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PIKO & BIOMHXANIKO
AEAHTHPIO ABHNOQN

ABrva,18/04/2017

A/NZH: MHTPQQON KAI ANANTY=ZHZ
Ap1B8.Mpwt.:416492

NMAHPO®OPIAKQN ZYITHMATON
TMHMA: MHTPQOY / Yrnpeoio I.E.MH.
MAnpodopiec: ®QTEINIA BAZIAIKH
TnAédpwvo: 2103382304

ANAKOINQZH
Kataxwpiong oto levikd Epmopikd Mntpwo otolxelwv tng avwvuung etalpsiag pe tnv enwvupia « ANTENNA GROUP
ANQNYMOZ ETAIPEIA».

Avakowwvetal otL Tnv 12/04/2017 kataxwpiodnkav oto Mevikd Eumopikd Mntpwo (M.E.MH) pe Kwdikd AptBud Kataxwplong
969902 oL £TAOLEC EVOTOLNMEVEG OLKOVOWLKEG KOTOOTAOELG, N €kBeon Slaxeipltong tou Awowkntikol JupBouliou Kot TO
TILOTOTOLNTIKO €AEYXOU TWV €AEYKTWV yla thv xprion 01/01/2012 - 31/12/2012 tng¢ avwVvupng €ToLpeiag Ye TNV emMwvupia
«ANTENNA GROUP ANQNYMOZ ETAIPEIA» kot aptBuo N.E.MH 596301000 (rtpwnv Ap.MAE 19986/01AT/B/89/1052).

IXeTIKO £yypado EAfyxou tng Nepidépeta Attikng, NME ABnvwv Bopelog Topéag (Ap. Npwrt.: 7580/16 / 10/04/2017).

Kowormnoinon:
1. Etawpsia: kKANTENNA GROUP ANQNYMOZ ETAIPEIA»

A/von: KHOIZIAZ 10-12
T.K.: 15125, MAPOYZI

2. Nepupépela Attikig, ME ABnvwy Bopelog Topéag
A/von Avamtuéng
Tuua Avwvouwyv Etatplwv

A.Meooyelwv 372, 15341, Ay. Mapaokeun

H yvnolotnta tou mapovtog propei va emPefatwOdei arnd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 Abriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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ANTENNA GROUP A.E.
O OMIAOX

IZYNONTIKA ENOTIONOIHMENA OIKCNOMIKA ETOIXEIA KAI MTAHPO®OPIEE THE XPHIHE amwd 1 lavovapiou 2012 péypr 31 Askepppiov 2012
(Bnpomeudpeva Baoe rou K.N,2190/20, GpBpo 135 yia EmXEIpRaeg TTou ouvidogouy ENfOIEG OIKOVORIKEG KATAGTAOEIS EVOTIOINPEVES K1 W, KaTd Ta ANLX.A)

Ta TrapakdTw aterkela kar TAnpopopiEg OToXEGOUY OF Wit YEVIKA EVAHEPLTN yia TNy Evotroinuivn Cikovopiks Kardatacn kal 1a Evotroinuéva Amarehéopara 1ou Opidou "Antenna Group AE" , O avayviigng ou emGnTd va avTAfos cAakAnpwipivn EKEVa TG 0IKavoUikng BEONG KAl TWY QITOTEAECPGTWY TG SO TPETTE! va EEQOQAAITE
p6aBaon onig £1Moieg EVaTainuEves OIKOVOpIKES KOTOoTGoEis TIou TRoBAETTOUY 10 AleBvry MpOTUTTa XpnUaTookovopIkig Avapopds kadwg ka oy EKBeon thfyyou Tou Opkwrol EAeykT Aoyigrr. EvBEKTIKG propel va avartpiEe otn SieUBuvan SiadIKriou TNG 4TToU avapTeivIal T Ev AGYL) OTOIXE .

LTOIXEIA EMXEIPHEHE

AiedBuvan Edpag Ouikou:

ApiBpse Mevikod Epmopiked Mntpuoy (FE.MH.)
ApIBUGE pnpuioy Avwvipwy ETaipeiby !
Apusdia Nopapyia |

Huepiia eykpiong Twy Qikov. Katastagewy

(aTTé Tig oTieg avrAnBnray 1o aroiyelm)
Opkwiag EAeykTrg Aoyiomg

EReykrikg Eraipeia ;

Tumweg ékBeang eAEyXOU EAEYKTLY ;

Awe0Buvon dindiKitoy Ouikoy!

AeweKngualag 10-12, 151 25 Mapoedor, Adqva

596301000
1898B/01AT/B/BRMDE2
MN.E. Bopeloy 1opéa ABrviv

237122014

Mapive Kameravakn

KPMG Opruwiol Eheyrtéc AE,
Me glppuavn yviun

http:finvestors antennaaroup.grf

‘ZOvBeon Aloikntkol TupBoulion |
Mnvag =. Kupiakod
Se6dwpog M. Kupiokod

MNpdedpog AX.
Avnmpoedpog

TmAMioc | Xapapfc AunTrpoedpog
Mikéhaog A, Ayyehaouhog AlEUBUVLY TOUBoUAGC
ABnva M. Kupakod Méhog
Arobng E Baoihelou Mehog
Kuwwveravsivoe N, Zudiag Méhog

MAntero Jose A, Moura Da Costa Cardoso Baldaia Méhog

ETCIXEIA KATAZTAEHE ENONCIHMENHE XPHMATOOIKONOMIKHE BEEHE

Mood ekppoopiva oE xhiddec EYPQ

ITOIXEIA ENCIMOIHMENHE KATAETATHE ZYNOAIKQN EFOADN

Mood skppaopiva e habeg EYPD

gy kaBapr GEon

5, O Ophag Eviag 1ou 2012, pEaw Tuy Buyarpikiy 10U, TROERE! GE TGANGN 1wV e1aipeiwy Nikn ExBonki A E., Treswall Eood, Progressea Holdings LTD), Hyag xa1 PuBpsc A E,, Antenna Internet Ventures LTD
ral BrandsGalaxy A.E. © Opihog emiang 1o 2012 perafiBace 1ig ouppetoyéc Moy elxe ong etapeies Gendome LTD, Antenna Pay TV USA, Antenna Stieam TV LTD, Antenna Pacific Sroadeasts LTD,
Nova Broadeastings Doo, Fox Televizija Doo, Fox Televizija Plus Doo ko Ast Montenagre Doo, ge eraipeleg kaived YeTaxikol evBlapEpoviog kal f MiGpaan auruy 1wy guvoihaydy epgaviZeta ameuBelag

‘Opihog Opihog
31.12.2011
|ENEPCHTIKO 31122012 31.12.2011 31.12.2012 avaBewpnuévo
TNy gronyeia EvEpynTIkay ko AGITES ASHATES AKIVRTOTIOIN ORI 228183 253855 KiAng epyaouin 87.792 103.976
ATIOITAGEIC a6 TTEAGTEC K AOITEC oTTaIT Ot 81.121 133194 Mixté KépBag 39.200 56.201
Ao oToigea evepy Kol 54,712 403176 (ZNHIEC) | KEEBN TTPO GADWNY, XPNUATOE01IKGN, ETTEVEUTKIV
LYNOAQ ENEPTHTIKOY 365.016 790.225 arToiEAETHATLY Kol OTOORECEWY (34.915) 10.562
(ZnEc) / kEpdn RO POPUIY, XpNHATOSOTIKGY Kal
NAGHTIKO ETTEVBUTIKUV aTToTEAETaTY (38.018) 4,650
Mak, 1 1613 Xpruaioolkovopika edoda (E§odia) (21.115) (19.8567)
AQITTES HaKPOTTRGBEGHES UTIOKPEGICEIS 103.135 (ZnpiEg) Tpa pépuwy (59.131) (15.217)
AOITTES PpayuTipéBEcpES TOYPEMOEN 313274 Meiov @épog elaodriparog (3.383) (3.003)
EUvoAD UTroXpEwoEwY (a) 418.022 " (ZNMIEC) HETE QOPWV aTTd TUVEXITOMEVEC BpaoThnpIdThTES {62.514) (18.220)
Merayikd Kegahalo 6.061 (Znpiég) amd Biakomeioeg SpaaTnpIeTNTES (7.060) {1.884)
Moimd oroigela xaBaplic BEang perdywy Opiiou (59.067) 421.910 (ZnyiEg) yia Tov xpran (68.574) (20.104)
Tuvoho kaBapric Biang petdywy Opihou (B} {53.006) 427.971 oIt guvolIKd kEpDR e 43
EYNOAD NASHTIKOY (aj+(F) 790225 Tuvolikéc [TnimE) Yia THV Xprion T (20.061)
LTOIXEIA ENOTIOIHMENHZ KATALTALHL METABDAQN IAIQN KESAAAIKIN ¥TOXEIA ENGMOIHWENHE KATALTALHE TAMEIAKGN POLIN XPHIAL
Nood exppacptve ot XIMadeg EYPQ Tloda spgpaopiEve. ok XMBEE EYPR
O0G Owhog
31.12.2012 31122011
31.12.2011
Yuvoho xaBapic BEang vapgng xprioews 01.01,2012 kar 01.01.2011 aviiotolya 427,971 448,032 31.12.2012 avaBswpnuive
Mepiouara Thnpuwiea (416.182) % Tauiakéc poég amd Aemoupyiksg SpaommpidTnrey
{Znyieg) xpr WEIG popuww arrd ouvexICouEVES SpaoInEIGTNIES (62.514) (16.220) {ZnEg) PETA Qopuwy (B9.574) (20.104)
{ZnmiEg) and tiakaTeloes BpagTnglBinies (7.080) (1.884) Mpoguppoyic via!
ATTofepnniks ané perarpor experdheuans eEwiEpikod 1.943 43 Znpigg amd Aonmég emrevS el (2.836) -
MeTapopd aToBERATIKGY AGYW HETOQOPAC BUYaTRIKGY (34,699} - AoiTTEg TTpoBAfyerg / avTiAnyiopog TIROBALYEWY 3.005 1.020
FUVEIGpOpE Ayt PETagDpag BuyaTpikiy 37.635 - AvaoTpogi) Znpids amopsiwong Tpaypdduaiog (21.48%) (35.813}
Fovoho kaBapiig Beong AfEng XpRotws (31.12.2012 kai 31.12.2011 aviloroya) (52.008) 427.371 AmocBéoss svatiuaiwy QKVTOTOINGEWY 2.041 4.304
ATrooPECRIC QUMWY TTEPIOUDITIKGIV DTDIXEIWY 1.080 1.5
TIPOIBETA LTOIXEIA KAl NTAHPOTOPIEY. ATTGOREQEIG [ QTTONEICITEIS BIKOILHGTWY TIpOY pAHPATOS 20438 35,703
ZnpiEg amt aroTipnor Aoy eTTEVEIgemyY 3.684 6,663
1. Exouv 150n8e] ol Baoikég ABYIOTIKEC apxEs oVTOENG Twy Oikovo kv Karaotdoewy 1ou Opitou 31 Aekep@piou 20132, Bapog eloodiparag (28 3228
Avafardépevag ppog EIToBARATOG (3.355) 93)
2. O apiBpag tou anagxoAolyevoy Tpogwmkol Tou Opihou my 31/12/2012 avepyxarav o 725 aropa ko 1nv 31/12/2011 oe 765 MpdRAeyn yia amodnyiuan Mpoouwmxol 3015 2133
ZnuiEs ra GlakeTEloeg SpaaTnpIBINIES 7.080 =
3. To oo Twy TWARTEWY KOl QYoo (aYaBUv Kol UTTPECIY) CWPEELTIKG aTTe 1NV EvapEn N SIKOVORIKAS XpHONG KOl 10 LTdAciTra Tuy Xpnparaoikovopikd arretehéajiara 20,828 15.593
anairfoewy kol UToypedoiwy Tov Opikou atr AREY TNg TREXOUTTC XpRONS, TroU Exouv TTRDKUPE OTTE OuyaAAGYES TN HE Ta ouvBeSepiva AEITOURYIKES TUUEIMKES poEg {27.063) 14.242
HEpn, dTiwg auTd oplfovial omd 1o AAMN 24 | eival 1o e€Rg | MeraBodic aroneiuy evipyniiked Kat SToXpEDTEN
$1.12.2011
31.12.2012 AvaBewpnuévo AlKQIL OIS TIPOY pALaTog (30,798} (28.668)
@} BpaxuttpoSeopeg amaiTioelg 10.588 1.484 AQITIEG HaxpoTTpoBETpEG amalTfoeg (1.099) (513)
{) MarpompbieapEe; amanToer 1.000 1.000 ATTofEpara 218 290
¥ MakporrpdBeoyueg uTroypedosg 88114 4 Merdreg kel AGITTEC aTTalTf el (14.833) {21.291)
G} BpayumpoBeo|ieg uTroypedioel; 31379 . MpoPnBEUTES kal ACITES UTTaXDEITELS 12.940 {13.796)
¥} Eaaba 2487 1202 Aaliég HaKpoTipeBEapeg UTTONAEDOEIS . 525
MapoxEg o epyalopivous kataBefinueveg (3.334) {1.803)
4. Ol etaipeleg Tou Opihou ue 1ig avrioToigeg E5pEC ToOUE KAl Ta TIOTEOTA CUMEETOXNRC TToU TiEpthaufavovial atic EvaTrelNUEvES olkovop ikEs kataaTdoe; Tng 31 AskepPplou 2012 eval: ©apog aanBApaTog kataPeRAnpEvag a7y {3.119)
MéBoBog oAIknG evoroinang: Tokol karapepinuevol 22711} {12.853)
Luvoho (eKpowv) atd AsiToupyIKES SpaoTnploThTEG (87.157) (67.087)
AMTENNA GROUP AE. EMadio Mrrpied Toplakéc poés amd emevEUTIKES SpadTnpldTNTES
ANTENNA PUBLICATIONS LTD (98,67% AAPNH ENIKOINGNIEL AE.) Kimpog 100% ATraxinon Buyartpikic, HETd ommd Tapiaks SaBEqIua Tou aTTokIRBnKay - {825)
AAPNH EMIKOINONIEE AE. EMSa BB6T% AuEnan emevBioewy yaproguiakiou (15.256) (209.769)
PART TIME EYMBOYAEYTIKH AE, EMddin 100% ATIOKINGN AUAWY TTEPIOUCICKUNY OTOTYENWY (426) =
EPTAETHPIO EAEYQEPQN ZNOYARN EMNE EXada 100% AYOpE EVOWIATWY KV TOTTOINTEWY {1.467) 364
AUDIOTEX A.E EAhdfia 100% Mepiopara hnpwdivia (418.103) =
PAAOTHAEQNTIKES ENIXEIPHEEIZ AE. EAMITT 100% ‘Ecoda aime Tnv Tnan emeviloewy 531918 —
WARRANER LTD Kdmpog 100% IOvoho ElTpolV (EKpativ) ammd emevBuTinéS BpaoTnpidThTEg .. 95887 {210.229)
ANTENNA LYMBOYAEYTIKH AE. EMGla 100% Tauakéc pokg atrd XpnuaToboTIKEC BpaaTnpIGTATEC
CORIFALTO Kampes 100% (Meiwon) / adEnan amé Seousuubva Sultoia 13.8071 3726
NEW MEDIA INVESTMENTS LTD Bouhvopia 100% AlEnon pakpoTpdBeayou Saveiou BB.778 -
ANTENNA BALKAN MEDIA HOLDINGS LTD Kampog 100% ATTOTTANRWIMA Savely {86.957) {413)
ANTENNA MULTIMEDIA HOLDINGS LTD Kutrpog 100% Eiompateic Saveinwy kai BpayuTrpoBed iy Tpamedclov UTToXpETEWY 4.325 24727
ANTENNA NEW TECHNOLOGIES LTD Kimpog 100% Zuveho (expowv) | SITpo@y ard Xpnpotabotikés SpaaTnpIdTNTEg (7.781 g?_.odﬂ_
HOLWEST INVESTMENTS LTD Kimpog 100% KaBaph avfnan / [MEiwon) oTa XpNUaTIKG BIGBETIA Kal ITeB0VaHS 749 (249.276)
SANDCAY LTD Kumpog 160% Xpnparikd S1a8éoipa ka @odivapa v 1 lavouapiou 6.474 255.750
ANTENNA TV AE EAaSa 100% Xprparikg SiaBigipa kal (goBUvapa Ty 31 Aekepfplou 7.223 6.474
HEAVEN MUSIC AE. EMada 28.77% !
ANTENNA PAY TV LTD Kimpog 100%
ANTENNA PAY CHANMELS LTD Kimpog 100%
GOLDEN ADULT CHANNMELS LTD Kotpog 160%
ANTENNA ONLINE VENTURES LTD Kimooc 100%
ANTENNA ONLINE HOLDINGS LTD Kumreoc 100%
HEAVEN LIVE EN.E, EMGSa 100%
ENAPRODUCTIONS AE. EMada 160%
RT WORLDWIDE LTD Kutrpoc 100%
ANTEMNA MUSIC LTD Kumeoc 100%
ANTENNA DOWNLOADS LTD Kumooc 100%
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ANTENNA GROUP ANQNYMOZ ETAIPEIA

Evonoinpéveg Oikovouikec KataoTaoelg

yia Tn Xpnon nou é\nge tnv 31 AskepPBpiou 2012

SUppwva pe Ta Aiebvry NpdTuna XpnpaToolkovopikng Ava@opag

(AM.X.A.)



LooNGOTUT P, WNE

MEPIEXOMENA ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN

'ExBeon AloiknTikoU ZupBouAiou

Katdotaon Zuvolikwv EGOdwv yia Tn xprion nou £AnEe

Tnv 31 AekepBpiou 2012

KatdoTaon Xpnuatooikovopikng ©éong Tng 31 AskepPpiou 2012

KaTtaotaon Tapiakwv Powv yia T xpnon nou EAnge Tnv 31 Aekepppiou 2012
Kataotaon Merapoiav Twv Idiwv Kepalaiwy yia Tn xpiion nou EAnge Tnv
31 Aekepppiou 2012

ZnueIwoElS eni Tiv Evornoinuévwy OIKovopiKmY KataoTaogewy

TevikEG nAnpoopisc yia Tov 'Opiho

Baon npoetoipaaiac Twv OIkovopikov KataoTaoswy
ZNUAavTIKEC AOYIOTIKESG NONITIKEC

KaBopiopdg elAoywy afiov

Alaxgipion XPNHATOOIKOVOHIKWV KIVOUVWY
OIKOVOHIKEG NANPOMOPIES KATA TOWED

MwAnon / YeTapopa BuyaTpikwy

KUkAog epyaciov

KooTog nwAnBévrwv

Aoind Aerroupyika £0oda

Aoina Asrroupyika £€0da

'EE0da Aeiroupyiac dioiknong kai diaBeong
‘E€0da npoownikol

KaBapa xpnuaTooikovoIKa anoTeAéouaTa
®Opog £100dNHATOC

EvOmuATEG aKIvVTONOINOEIG

Alkai®paTa npoypdupaTog

AUAa nepiouoiaka oToIxela

Enevdloeig o€ ouyyeveic ETAIPEIES

NOINEC £ngvBUOEIG

AvaBaAOuEVEC POPOAOYIKEG ANAITHOEIC KAl UNOXPEWOTEIS
AoInég pakponpGBeaileC anartroelg

AnoBépara

MeAATEG Kai AOINEC anaImoeg

XpnuaTika diaBéoipa kai iIgoduvapa

MEeTOXIKO KEPAAQIO Kal anoBEUATIKAG
AnoTehéopara ava PeToxn

MakponpoBeae; — BpaxunpOBECHES TPANEQKES UMOXPEWOEIS
MpopAeyn yia anonuinon Npoowkou
MpoBAEweic

MpolnBeuTEG Kal AOINEC UNOXPEWTEIG

AlQyeipIon XPNHATOOIKOVOUIKOU KIVOUVOU
NEITOUPYIKEG HICBWOEIC

EvOexOpEVEG DETUEUOEIC

Suvahhayeg e ouvdedepéva Pepn

ZUHHETOXEG O BUYATPIKEG ETAIPEIEG

MeyovoTa Wera Tnv nuepopnvia Tou Ioohoyiopol
‘ExBeon EAéyxou AveEaprnTou OpkwTou EAeykTn)
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY TOY OMIAOY ANTENNA GROUP A.E. ENI TQN OIKONOMIKQN
KATAZTAZEQN MNMPOZ THN NENIKH ZYNEAEYZH TQN METOXQN I'lA THN XPHZH MOY EAHZE THN 31
AEKEMBPIOY 2012

AZIOTIHOI KUplol METOXOI,

SUupwva Pe To apBpo 136 (napaypagog 1) Tou K.N. 2190/1920, urnoBalouue ocuvnupévwg otn Mevikn ZuveAeuor) oag
TIG OlkovopIkéG KaTaoTaoelg Tou opidou ANTENNA GROUP A.E. yia Tn xprion 2012 ot onoieg &xouv €TolpacBei oUppwva
Me Ta Aigbvr) MpoTuna XpnuaTooikovouikng Avagopag (A.M.X.A.) uioBetnBivra anod Tnv Emirponry AIEBvav AoYIOTIKOV
MNpotinwv (E.AA.M.).

H napoloa £kBeon KaBWG Kai O GUVNUUEVEG OIKOVOUIKEG KATACTAOEIC AMEIKOVI(OUV akpiBodikald TIG OIKOVOUIKEG
dpacTnpIOTNTEC Kal TNV OIKOVOMIK KataoTaon Tou Opidou yia Tnv Xpnon nou éAnge Tnv 31 Aekeufpiou 2012 kai
napakaAoUHE va TiG EYKPIVETE.

Ajo1knTiko SuupouAio

To AioiknTIKG ZUPBOUAIO anoTeAolV 01 K.K.:

MHNAZ KYPIAKOY Tou ZevogpwvTog, Mpodedpog A.S.

OEOAQPOZ KYPIAKOY Tou Mnva, AvTinpoedpog A.2.

ZMHAIOZ XAPAMHES Tou Iwdvvn, AvTinpdedpog A.Z.

NIKOAAOZ AITEAOMOYAQZ Tou AyyeAr,, AicuBlvwv ZUUBOUAOG

AGHNA KYPIAKQOY Tou Mnva, Méhog Tou A.5.

KQNZTANTINOZ =YAIAZ Tou NikoAdou, MéAog Tou A.Z.

AIOMHAHZ BAZIAEIOY Tou EuBupiou, MéAog Tou A.Z.

ANTERO JOSE MOURA DA COSTA CARDOSO BALDAIA Tou Antero José Guimaraes, Mehog Tou A.3.

Tevikn avaokonnon

H xprion Tou 2012 unipEe {nmioyova yia Tov 'OpiAo kai o1 {nuieg npo popou aviiABav o EYPQ 59,0 ekaToppipia nepinou.

H Eraipsia Bacildpevn OTIC aVAKOIVIOEIG TWV apUOSInV apxmv eKTIHA OTI 0 puBpog avanTuing Tng EMnVIKAG oikovopiag Ba
BeATiwBel and To -6,4% 1o 2012 oTOo -5,4% To 2013 ka1 OTI 0 NANBWPIoUOC Ba peiwbel aTo 1,1% yia To 2013 ano To 1,5%
nou karaypdagpnke to 2012.

ELEA1ED Twv gpyaoiav Tou Opuidov

Kata tnv xprion nou €Ange Tnv 31 AskepBpiou 2012, o1 kabapig nuieg Tou Opidou avir8av oe EYPQ 69,5 skaToppupia
nepiriou, évavTi Twv {nuiov EYPQ 20,1 exaToppipia nepinou Tng nponyoUlevng XpRonG.

EdikOTEPA YIa TNV Xpnon 2012 :

e O KUKAOG epyaciov and ouvexI{OMeveG BpacTnpIOTNTEG Uelwbnke katd EYPQ 16,2 ekarouplpia, and EYPQ 104,0
ekaTopuUpia To 2011, os EYPQ 87,8 ekartoupipla To 2012, H peiwon npoépxeTal Kupiwg anod Tnv Heiwon Tov
Jla@nUIoTIKOV 000wV KaTd EYPQ 14,9 ekaToppUpia wg andppola Tng MTwTikrG SIapnuIcTIKAG ayopag kaTta 23%.

s To xOoTOg NWANBEVTWY auEnBnke kata EYPQ 0,8 exatopuipia and EYPQ 47,8 exatopplpia 7o 2011 o EYPQ 48,6
€KATOMUUpIa TO 2012,

o Ta £Eoda Sioiknong kai B1aBsong pewdnkay kata EYPQ 15,3 exkatouulpia and EYPQ 51,7 ekatouulpia 1o 2011 o€
EYPQ 36,3 ekaTopuupia To 2012.

o O1 AeiToupyIkEG TnUIES (Mpiv and Ta XPruaToolkovouikd) augndnkav kata EYPQ 42,6 ekatouplpia, and képdn EYPQ
4,7 exatopulpia To 2011, oe {nuig EYPQ 38 ekaTouuUpia To 2012, n peiwon autn ogeideTai ot {Nuid and nwAnon
BuyaTpikov eTaIpiwv nocol EYPQ 34,7 ekatopulpia.

o O1 kaBapég XpNHATOOIKOVOUIKEG {NUIEG augnenkav katd EYPQ 1,2 ekatouulpia and EYPQ 19,9 ekaTouuipia To 2011
og EYPQ 21,1 exarouutpia To 2012. AuTo o@eileTal KUpiwg o LeyaAlTepa £500a TOKWV HEPIKWE AVTIOTABUIOUEVA Anod
KEPON enevdloswv XapTopuAakiou nogol EYPR 1,3 ekatopulpia.



e O1lnuieg pera anod @opoug aufnénkav kata EYPQ 49,4 ekatouuupia and {nuieg EYPQ 20,1 exatopuUpia To 2011 o€
{nuieg EYPQ 69,5 ekaTouuupia To 2012,

Oixovoyixr] 8€on Tou OuiAov

KaTta Tnv kAsidpevn xprion 2012, cuvéBnoav onuavTikeG HETABOAEG OTNV OIKOVOUIKT B£on Tou Opilou ol onoieg avaAuovTal
WG akohoUBWG:

e O1evodpareg akivTonoinoelg Peidénkav katd nepinou EYPQ 10,4 ekatopplpia Kuping Adyw Tng anopeiwong Tng agjag
TneG NAPT TAIM SYMBOYAEYTIKH katd nepinou EYPQ 7,0 skaTouuUpia Kal AOyw TG HETapopdc nayiwv otov Antenna
Group BV nooou EYPQ 2,4 ekaTopplpia nepinou.

e Ta GiAa neplouciakda oToixeia peiwBnkav katd nepinou EYPQ 32,9 ekaTodpupia, Adyw Tng Helwong Tng unepakiag kaTa
EYPQ 28,6 ekaToppupia anod tnv WeETapopd Twv €Taipiov HXOZ & PYGMOZ kat ANTENNA PAY TV USA gTov Antenna
Group BV, and Tnv Progressco Holdings Ltd kar anod Tnv peiwon TG @AUNG kal nehareiag nocol EYPQ 3,5 ekaTtoppupia
nepinou.

o 01 kaBapéc avaBarAOpEVEG POPOAOYIKEG anamioelg erwBnkay katd nepinou EYPQ 3,4 ekaTtopplpia, AGyw Kupiwg TnG
HEIWoNG TNG avayvmpiong GoporoyIKwyY Znuiy.

e Q1 hoinég enevdloeig uewdnkav kaTta nepinou EYPQ 181,8 skaToppupia, Adyw Tou pn unoloyiopol Tng PROGRESSCO
HOLDINGS LTD oTov ‘Ouiho kal kaT’ enékraon nocol EYPSQ 183,3 exatouulpia.

o O1 nehdTEG ka1 AOINEC anaITAOEIG HeiwBnkav katd nepinou EYPQ 46,9 exatoppipia Aoyw TnG HEIWONG TV anaitroewy
kaTa nepinou EYPQ 27,7 ekatouplpla Kai AOyw TNG HEIONG TWV anaimoswy and CUYYEVEiG eTaipieg noool EYPQ 20
skaTouplpla.

e O1 ueraBoAéc oTa xpruarika SiaBéoiua kai icodUvapa, avaAlovTal TNV CUVNUWEVN KATAoTaon TAHIaKMOY powv.

e To olvoro Twv 1Biwv Kepardiwv PEI®ONKe kaTa nepinou EYPQ 480,9 ekatoppupid, Adyw Tng dlavoung HEICHATWV
noool EYPQ 416 exkatopuipia kar Twv Inuimv TG xprnong noool EYPQ 69,5 ekaToppupia.

e  O1 npounBeuTéC Kal Aoinég unoxpemoelg aukfenkav kartd nepinou EYPQ 37,8 ekatouplpia, Adyw Tng avinong Twv
UMNOXPEMOEWY OE OUYYEVEIC eTaipeles.

e O pakponpoBeopeg davelakég unoxpewosig Tou Opidou augnBnkav kata EYPS 86,8.

Snuavrikd yeyovora

H Buyatpikn sTaipeia Tou Opilou, Antenna TV A.E., dev £xel eheyxBei anod TIC POPOAOYIKEG apxEG yia Ty Xprion 2010. Kata
OUVENEIQ 01 POPOAOYIKEC UMOXPEMOEIC auTn TNnG £Talpeiag dev £Xouv KATAOTEl OpIOTIKEG, aAAG o ‘Ouihog dev avapever va
UNApPXE! ONUAVTIKR EMMTWON £M TWV OIKOVOUIKMY TOU KATaoTAcswy. Ma Tig Xproeig 2011 kar 2012 ol EANVIKEG BuyaTpIKEG
£Taipeieg Tou ‘Opidou £xouv AABel Ta MIOTONOINTIKA (POPOAOYIKAG CUMHOPGWANG and Tov VOUILO EAeykTh.

lMpoPAsnoucvn nopeia rou Ouidov

'Onwg npokunTel and tnv €EEMEN kar avanTugn Twv £pyaciyv Tou OpiAou kai TV €papuoyrn Tou oTpatnyikol Tou
oXedaoUoU Kal yia TNV €NOWEVN MEVTAcsTia, r €nOMEV XPAON AVAUEVETAl va eival BeATiopEVN a@evog AOYyw Tng
nayiwpévng noAmikfiG  ouykpaTnong Tou KOOTOUE TNASONTIKOU Mpoypaupatog, Twv dioiknTikov e50dwv, Twv e50dwv
5146£0ng Kat Tou KOOTOUG WIoBodooiag kar ageTépou Adyw Tng eKTiunong yia al&non Twv €00dwv TnG &vavTl Tou
avTaywviouou, napd Tnv apvnrikh enidpaon oTov KUKAO €pYaciV Nou EXel €NIPEPEI N Meiwon TNG dla@nUIcTIKAG
dandavng kai n npdo@aTn oIKOVOUIKY Kpion oTnv EAANVIKA ayopd YEVIKOTEPQ.

SUYKEKpIMEVA, N oTpaTnyikf Tou OpiAou cuvioTtatar oTnyv avgnon Twv €008wWV TOU, £VaVTI TOU aVTAyWVIOHOU, HECW TNG
BeATiwong Tou pepidiou TNAEBEaong, TNG NEPAITEPW avanTUENG TWV I0XUPWY CUVEPYACIWYV TOU HLE TOUG NEAATEG TOU Kal
Tnv al&non Tou pepidiou oTn SIAQNUIOTIKA ayopd, kaBwg esmiong kar oTn Weiwon kair diaTnpnon Tou KOOTOUG
ASITOUPYIag Tou O£ XauUnAd enineda péow Tou eAgyXou Twv danavv TOU, CUVEPYEIMY HE CUVOEUEVEG eTaipeieg Kal
0pBAOV KAl GUVTOVICHEVMV EMAOYMY OTO NAPAYOHEVO KAl ayopacBEv npoypaupd.









ANTENNA GROUP A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
™G 31 AekepBpiou 2012

(nooda o€ x1Aiadeg EYPQ)

O OMIAOZ
EvepynTiko Inp 2012 2011
EvoouaTeg aKIVNTOMONNOEK, 16 10.109 20.504
AlAa nepiouciaka oToixEld 18 5.454 38.349
AIKQIQUATA NPOYPAUHATEV 17 201.907 178.147
SUMHETOXEC OE OUYYEVEIG ETAIPEIES 19 8.636 977
AvaBalopevss GopOoAOYIKEG anamioe( 21 23.376 27.950
Aoinég PakponpoBeoe; anamnoel 22 9.512 9.893
Z(voAo Hn kukAo@opoUvTog EvepynTikoU 258.994 275.820
Anobépara 23 354 661
Aikaiopata npoypappaTwy 17 11.713 16.855
AOINEC ENevOUoE 20 7.014 188.803
®Opoc a00dAHATOS E0NPAKTED 1.135 1.018
AaBeoipa npog nwAnon 198 - 4.797
MeAdTES kal AOINEG anammoelg 24 71.609 118.504
Asopleupéva diabéaiua 25 6.974 3.224
Xpnuarika diabéoia kai wodlvaua 25 7.223 180.543
Z0volo kukho@opoUvTog EvEpynTiKOU 106.022 514.405
20voAo EvepynTikoU 365.016 790.225

O! eniouvanTOEVEG ONUEINCEIG OTIC OeNIBeG 10 - 57 anoTteholv avandonaoTo UEPOG auTawV Twv OIKOVOUIKGV KaTaoTAoswy



ANTENNA GROUP A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
TG 31 AskepuBpiov 2012

(Nooda ot y1Aiadeg EYPQ)

O OMIAOZ
‘18610 KepdAaia Kal YHOXPEMOEIC Zny

"IS1a Kepaiaia 2012 2011
MeToxiko kepalaio 26 6.061 6.061
Aiggpopd unép To ApTIo 84.270 84.270
AnoBsuarika 6.915 6.915
Képdn/(gnpieg) &g véov (150.252) 332.668
Zuval\aypaTikeg SIapopEg OTNV HETATPONM EKUETAANEUTEWY

eEWTEPIKOU - (1.943)
Z0volo ISinv Kepaldaiov (53.006) 427.971
MakponpdBeopES TPANEIKEG UNOXPEWOEIC 28 1.613 1.694
MpoRAsywn yia anolnuinen npoowrikol 29 4.664 5.033
MpoAéweig 30 7.796 4.947
AOINEG HAKPONPOBETHES UNOXPEWTEIG 28 88.114 1.260
AvaBaAlOEVES (POPOAOYIKEG UNOXPEWCEIS 21 2.561 3.680
Z0UvOAO MakponpoOBECH®Y YNOXPED OEW V 104.748 16.614
BpayunpoBeopeg TPANEIKEG UNOXPEWOEIS 28 172.010 169.313
MPOUNBEUTEG KAl AOINEG UNOXPEWTEIG 31 140.932 103.152
NaBéagipa npog nwhknon 198 - 9.619
DOpo¢ ei003NHaTog NANPWTEOS 21 332 63.556
ZUvoAo BpaxunpOoBeouw® Vv YNOXPE®D OEWV 313.274 345.640
ZUVOAO YNOXPE®D OEWV 418.022 362.254
ZUvolo ISimv Kepalainv kat YNnoXpew oe®v 365.016 790.225

O1 eniouvanTOHEVEG ONHEILOEIG aTIg oehideg 10 - 57 anoTeAolv avandonaoTo HEPOS auTav Twv OIkovopk®v KaTtaoTacewy



ANTENNA GROUP A.E.
KATAZTAZH TAMIAKQN POQN
MNa Ty xpfiion nou £€Ange Tnv 31 Askepppiou 2012

(Nooda oc x1A1adeg EYPQ)

Inueioon 2012 2011 AvaBewpnpévo
Tapakég poég and AsiToupyikég SpacTnpidTnTES
(Znpies) peta pdpuv (69.574) (20.104)
Tpooapuoyes yia:
ZnuEg and Aoinég enevdugelg 7 (2.836) -
NoinéG NPOPAEWEIG/aNOPEIDOENS 3.005 1.020
ZNIEG NOEINONG (21.491) (35.813)
ANOOBEGEIG EVORLATWY QKIVITONOITEWY 2.041 4391
AnooBECEIG UMDY NEPIOUCIAKGY OTOIXEIWMY 1,060 1.521
AnoaBEsEIG ANOPEINCEIG DIKQIWUATWY NPoYPANLATOS 9 29.428 35.703
Znuiéc ano anotinon Aonav erievdloewy 3.684 6.663
(0OPOG £1000NHATOG 15 28 3.228
AvaBahOpevog (pOpOG EI0030ATOG 15 3.355 (93)
MpoBAEw Yia anolikieon Npocwnikol 3.015 2133
(Znuigc) and diakoneioe SpacTnEIOTNTEG 7.060 -
Xpnuarooikovopika £5oda 20.928 15.593
AEITOUPYIKEG TAMIOKES POEG (20.297) 14.242
MeTaBOAES OTOLYE DV EVERYNTIKOU KOl UNOYPEDOEDV:
AIKQIOATA NPOYPAULATOS (30.798) (28.668)
NOINEC PHAKPONPOBETLIES anaiTioelg (1.099) (513)
AnoBpara 23 218 290
MeAareg kal Aoinég anarfoelg (14.833) (21.291)
TpOLINOEUTEG KaI AOINEG UNIOYPEWTEIC, 6.175 (13.796)
AOINEG LAKPONPODEOIIES UNOXPEWOELS - 525
MNapoyés ot epyalopevous KaTaBeBANuEVEC 29 (3.334) (1.803)
Dopoc £l00dnLaTos kataBeBAnuévog (477) (3.119)
TOKO! kaTaBeBAnuévo! (22.711) (12.953)
Zlvolo (gkpov) and AeIToupyIkEG SpacTnpIOTITES (87.157) (67.087)
Tapiakég pog and ensvBUTIKEG SpuoTnpIGTATES
AnOKTNon BUYaTpIKiG, LETA and Tapiakd SiaBéoiya nou anokThBnkav - (825)
AUEnon) enevdloewy XapTopuAakiou (15.256) (209.769)
ANOKTNON AUAWV NEPIOUTIAKGV CTOIYEIWV (426) -
AYOpa EVOWYIATWV KIVITTONOINOEWY (1.467) 364
Mepiopara MAnpweévta (419.103) -
'Ecoda ano Thv nwAnon eneviloewy 531.919 -
Zlvoo £10poiv/(gxkpowv) and enevBuTikég SpacTnpioTnTeg 95.667 (210.229)
Tapiakég poig and XpnpatodoTikég SpuoTnpIdTTEg
(Melwon)/alénon ano Seopeupéva diaBéapa (3.907) 3.726
AlEron LakponpoBeagiou Saveiou 88.778 -
Anonnpwpn Saveiwv (96.957) (413)
Eionpakeic daveiwv kai BpaxunpoBeopwv Tpanelikiv Mpad)csa)v 4325, 24,727
TapiakEG (EKPOEC)/ E10pOES ano XpnpaTodoTIkES SpacTnpIoTNTES (7.761) 28.040
KaBap au&non/(peinon) ora xpnparika Siabécpa kal 1codivapa 749 (249.276)
Xpnparika Siabéopa kar ico5Uvapa Thv 1 Iavouapiou 6.474 255.750
Xpnparika Stabéorpa ke 1Ic0d0vapa TRy 31 AskepBpiou 25 7.223 6.474

Ot enicuvanTopeveg onuelwoelg oTig oeAideg 10 - 57 anoteholv avanoonagTo HEPOG auTmv Twv QIKOVOUIK®MV KaTaoTaoswv



ANTENNA GROUP A.E.

KATAXTAZH METABOASQN IAIQN KE®ANAIQN
Tia TRV XpRon nouv €An&e Tnv 31 AekepPpiov 2012
(NMocoa oe Y1Aiadeg EYPQ)

OMIAOZ
Anofspariko
MeTOXIKO AnoOeyatika |and perarpont . . . . Z0volo 15imv
Ke@aiaio unép TO APTIO ek/ong AnoBeparika | Kepdn eiG veov Zuvoio KeQaAaiwv
eEWTEPIKOU

YnéAoino 1n Iavouapiou 2011 6.061 84.270 (1.987) 6.915 352,772 448.032 448.032
MeToyikd kepaAaio/AUENon PETOXKOU Kepaiaiou - - - - - - -
(Znuieg) xpriong - - - - (20.104) (20.104) (20.104)
ZUVaNaYHATIKEG SIAPOPEG OTNV PETATPONN ) ) 43 ) _ 43 43
EKUETAAENTEWC EEWTEPIKOU
FUYKEVTpOTIKA ZUVOAIKa 'Egoda - - 43 - (20.104) (20.061) (20.061)
YnoAoino 31 Agkepfpiov 2011 6.061 84.270 (1.944) 6.915 332.669 427.971 427.971
(Znpieg) xpriong - - - - (62.514) (62.514) (62.514)
TuvaAAayLaTIKEG BIAPOPES OTNV PETATPONN
EKPETANNEUOEX, EEWTEPIKOU LETAPEPOEVEG OTA - - 1.943 - - 1.943 1.943
anoTehéopata
Merapopa AnoBeuaTikoU AOyw PETapopdc ) )
BUYaTEIKGY - - (34.699) (34.699) (34.699)
ZuveioPopd Aoy HETAPOPAC BuyaTpiKav - - - - 37.535 37.535 37.535
Algkongoeg ApaoTnPIOTNTEG - - - - (7.060) (7.060) (7.060)
MepiouaTta nAnpwréa - - - - (416.182) (416.182) (416.182)
TUyKevTpwTIKG ZuvoAika 'Ecoda - - 1.943 - (482.920) (480.977) (480.977)
YnoAomo 31 Askepfpiou 2012 6.061 84.270 1) 6.915 (150.251) (53.006) (53.006)

Ol eNICUVANTOLEVEG ONUEIMTEIG OTIG OEAIBEG 10 - 57 anoTeAolv avanoonacTo PEPOS AUTKV Twv OIKOVORIK®V KaTaoTaoemv
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ANTENNA GROUP A.E.

THMEIQXELX EIII TQN ENOIIOTHMENOQN OIKONOMIKON KATAYXTAYEQN
(ITocd oz 1lradec EYPQ, ektdc £Gv ava@EipeTal d10QopeTIKE)

1. Tlevikég nAnpogopieg yia Tov 'OpIAo

O 'Opidog Antenna Group (o0 «OpIAog») €xel Tnv £8pa Tou otnv EAMGSa. O1 Evonoinuéveg Olkovopikég KaTaoTaceig Tou
Ouidou yia Tn ¥prion nou €Ane 31 AekeuBpiou 2012 nepidapBavouyv TIG BUYATPIKEG TOU Kal Try GUHHETOX Tou Opilou o€
OUYYEVEICG ETAIPEIEG

H Bidpkeia Tou Opidou £xel opioTel and Tnv Kartaxwpnon ™g oto MnTpwo A.E. og nevrivra (50) £rn kai Afyel 1o 2039, n
onoia ynopei va napartalel Pe and®aan TG MEVIKAG ZUVEAEUONG TWV METOXWY .

H £3pa Tou Opidou eival oto Mapouoi, A. Kngioiag 10-12,

2. Bdon npoeToilaciag Twv CIKovouIK®V KaraoTace®v
2.1 Zucinon OuuHopPwonNG

01 Evonoinuéveg OIKOVOUIKEG KaTaoTaoelg éxouv eToldacBel olppwva He Ta AigBvr MpdTuna XpnpdTooiKOVOUIKMG
Avagopag (A.N.X.A.), onwg autd €xouv uioBeTnBel and Tnv Eupwnaikn ‘Evwon.

O Evonompéveg OiKovopikeéG KaTaoTaoelg yia okonoUg K.N. 2190/1920 sykpiBnkav npog dnuoocicuan and To AlOIKNTIKO
SugBolhio o1 30 Anpihiou 2013. kal &xouv avapTnBel oto diadiktuo otV  nAekTpovikn  dielBuvon

http://investors.antennagroup.ar .
2.2 Bdon napouoiaorns

O Evoroinueveg OIKOVOUIKEG KaTaoTdoeig £xouv eTolpacBel Bacel Tng apxng Tou IoTopikolu kdoToug, He eEaipeon Ta
XprUaTookovopika péoa nou £youv anotiunBei oTnv eUAoyn afia Touc. O pEBodol amotiunong Tng €UAoyng afiag
napouoialovtal oTnv onueiwon 4. Or Evonoinuéeveg OIKOVOUIKEG KaTaoTAaoslg ekppalovTal o€ XINadeg EYPQ. O ‘OpIAog £xel
avanpooappooEl Ta guykpiociua kovduAia Tou 2011 epapuolovrag To IFRS 5 (Znueiwon 7).

2.3 Noproua Asrroupyiac xai flapovoiaons xar Merarpornij S€vwv Nogiopydrawv

O 'Owidog TNpel Ta AoyioTikd Tou BiBAia og EYPQ To onoio civar To vOpiopa AeiToupyiag Tou kai napouciaong Twy
Oikovolikv Tou Kataotdoswv. O1 guvaihayeg o alha vopiopara, peratpenovral og EYPQ pe Baon tnv enionun Tidn
Tou Eévou vopiouatog mou 1oXUEl TNV npEpa Tng ouvahhayng. Kard Tnv nupepopnvia oUvTa&ng Twv OIKOVOMIKMY
KaTtaoTdoswv, Ta VOUIOUATIKA oToixeEla Tou EVEpynTIKOU Kal OI UNOXPEWOEIS O EEva vopiouaTa, WETATPENOVTAl OF
EYPQ ye Bdon Tnv enionun TigfR Tou EEvou VOUIioWATOG Mou 1oXUEl TNV avTioToixn nuepounvia Tou IgoAoyiopou kal
oTpoyyuhonoloUvral oTnyv nAnoiéoTepn xIAada. Ta képdn i ot {nuieg and cuvallayuaTikég Siapopesg kaTaywpouvTal
oTnv KartaoTtaon ZuvoAikev Ecodwv. Mn vOUIOUATIKG NEPIOUTIaKa oTolxeia o EEvo vopioua Ta onoia gpgpavifovral oe
10TopiKA afia ueratpénovral o€ Eup® WE T OUVaAAQYUATIKR 100TIia nou IoXUEl KATA TRV nUepolnvia Tng cuvaiiayng.

2.4 Exriujoeic ¢ A1oiknong

H oUvTagn oIKOVOMIKWY KaTaoTAoewy, oUupwva Pe Ta AMX.A, odnysi Tn Aioiknon va AapBavel anopdceig, va KAavel
EKTIUACEIC KAl UNOBECEIC nou ennpedlouv TNV EQAPUOYN TWV MOMTIKWV kaBmg, kai Ta AOYIOTIKG unoloina Twv
MEPIOUCIAKMY OTOIXEIWY, UMOXPEWOEWY, £008wvV Kkal £5OdWV KaTa TNV nuepounvia oUVTAENG TwY OIKOVOUIKWY
kataoTacswv. H xprion Tn¢ 1aBéoiung nAnpo®dpnang Kai n epapuoyn TnG Kpiong kai Twv afloAoynoswy Tng Aloiknong
anoTeAoUv avanoonacTa oToIxeld yia T OIEVEPYEID TWV EKTIMACEWV. Ta PEAAOVTIKG anoTEAéoupaTa evoEXeTal va
Slapépouv anod TIG EKAOTOTE AVWTEPW EKTIUNOEIG, EVQ Of Onoleg anokAioelg (Blapopeg) niBavov va gxouv eninTwon eni
TWV PEANOVTIKWYV OIKOVOUIKGY KATAOTACEWY.

O! EKTIMACEIG KAl Ol OXETIKEG WE QUTEG UNOBECEIG avabewpolvral o ouvexn Bdon. O1 avaBewprioelg OTIG AOYIOTIKEG
EKTINAOEIC avayvwpilovTal oTnv nepiodo nou npayuaronoiiénkav, €av n avabewpnon ennpealel pévo auTth TNV nNepiodo
i oTnv nepiodo avaBemdpnong kal T £NOUEVEG MeEPIOBOUG, €av N avaBewpnon ennpeddel Kai Tnv napoucda Kai TIg
MEANOVTIKEG NEPIODOUG. O1 EKTIMNACEIG NOU NpayuaTonolel n Aloiknon KaTd TNV papuoyr] TwV AOYIOTIKQV MOMTIKWY Mou
£Xouv enidpacn OTIG OIKOVOMIKEG KATAOTACEIG KAl Ol EKTIUATEIG NOU EVOEXOMEVWE VA odnyrioouv Ot NPOCApuoyr ot
€nduevn XpAoN AVaQEPOVTAl OTIG £EMG ONUEIMOEIG:
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ANTENNA GROUP A.E.

THMEIQZEIX EINI TON ENOITOIHMENOQN OIKONOMIKQN KATAXTATEQN
(Moo G o uadeg EYPL, ektog eGv ava@EépeTan S1090pETIKE)

. YrnoAoyiouog Tou avakTrioipou noool unspa&iag kal QUAWY NEPIOUCIaKWY oTotXeiwv (Enueiwon 18).

. MpoBAtweig, POPOI Kal EVOEXOUEVEC UNOXPEWOTEIC KAl EKKPEUEIC DIKAOTIKEG UNoBEaelg (Enpelwoelg 15, 21, 30).
. MpoRAswn anopeiwang anaTnoewy (Inueiwon 24 kar 32).

. Aikaimpara npoypappaTog Kar anopeiwoelg (Enueinon 17)

. MpoRAsywn anolnuiwong npocwnikol (Enueiwon 29).

2.5  Zuviéxion dpaocTnpiornras

Oi OIKOVOUIKEC KATAOTACEIG Tou OWIAOU Kal TV BUYATPIKWV TOU £XOUV ETOINAOTEI Pe BAon TNG apxn TNG OUVEXIONG TWV
dpaotnploTATWY KaBwe T600 0 ‘OMINOC 000 KAl Ol BUYATPIKEG TOU HECW TwV AIOIKAOEWY TOUC £XOUV Rdn npoBei ot
eVEPYEIEG NOU NEPIYPAPOVTAl OTA ENIXEIPNUATIKA OXEDIA TWV EKACTOTE ETAIPEIOV Kal mou napoucialouv Tnv BeAtiwon
TV ArNOTEAEOPATWV AUTMV Kal KATA OUVENEIQ Kal Tou ‘Opidou. O 'OMIAOG BACH TWV EMIXEIPNUATIKOV OXESIWV Kal HEOW
TWV CUVEPYAoImV ToU, B8a @povTioel va aufnBolv Ta £00da Kal n KEPIoQOopia TWV ETAIPEIRY TOU Kal va pewwBolv Ta
££0da. TOoo 0 'OUIAOG OO0 Kal 01 BUYATPIKEG TOU CUVEXIZOUV va £XOUV TNV OTHPIEN TV BACIKWV TOUG UETOXWV.

3. ZInpavrikEg AoYIOTIKEG NOMTIKEG TOU OpiAou

O1 AOYIOTIKEC MONITIKEG TNG UNTPIKAG MOU EKTIBEVTAl NAPAKATW £XOUV EQAPUOOBEl pe guveéneia o OAEG TIG nePIOdoUG
nou napouacialovral € AUTEG TIC ATOMIKEG KAl EVONOINUEVEG OIKOVOUIKEG KATACTAOEIG.

3.1 Bdorn evonoinons Ouidou
3.1.1 ZXuppceroxés
a) OUYATPIKEG

OuyaTpiké sival eTalpeieg OTIC onoieg aokeiTal EAeyxog and Tov ‘OuINo. 'EAeyxog Bewpeitar 6T undpxel 6Tav n uUNTPIKN
gTaipeia £€xel Tnv gkouaia, AUEDa ) EUHECT va KATEUBUVEI TIG XPrHATOOIKOVOUIKESG Kal AEITOUPYIKEG apXEC BIaXEipIong
pIag ovToTNTAG, ME OoKONO va £xel oPEAN and autrh. [a Tnv skTipnon TG Unap&ng eAéyxou, AauBavovral unodyn TuXov
dikaiwpaTa wr@ou Ta onoia nNpo¢ To napév pnopolv va ackoUvrail n dUvavral va Tporonoin8olv. O GUPUETOXEG OF
BUYaTPIKEG ETAIPEIEC AMOTIMAOVTAlI OTO KOOTOC KTMOEWG AUTGV, MEIOUUMEVO ME TUXOV anopeiwon Tng afiag Twv
OUHMETOXWV.

B) Zuyyeveig

SUYYEVEIG ETaIpEiEC £ival o1 ETAIPEIEG OTIC ONOIEG N UNTPIKA £Tatpeia aokel ouciwdn €nippor), ahAd OxI EAeyxo, eni Twv
XPNHOTOOIKOVOUIKMY Kai ASITOUPYIK®OY MONTIKGV Toug. Cuoi®dng ntppor), KaTa KUPIO AOYO, TEKUQIPETAI OTI UpioTaTal,
otav n Etaipeia kaTéxel, GUeoa f €UMECa PEow BuyaTpiK®Y, nNooooTo 20% £w¢ 50% Twv SIKAIWPATWV WHQPOU TN¢
gTaIpeiag. O1 GUUPETOXEG OE OUYYEVEIG ETAIPEIEC ANOTIM@VTAI OTO KOOTOG KTAONG QUTWY, UEIOUMEVO WE TUXOV anopeiwon
TN¢ a&iag TWV CUPPETOXWY.

Y) EEayopd JikaiwudTwy ueiowngiag

Tnv 31 AekepBpiou 2010, o 'OpiAog €xel uloBetroel To IAS 27 Evonoinuéveg kar ATopikéG Oikovouikée KaTaoTdoeig yia
TNV AOYIOTIKI aneikovion Twv eEayopmv SIKalwUATwY PElown@iag kal Ba epapuooTei 0 PEAAOVTIKEG gEayopec,

Katd Tn véa AoyioTikr) noAhiTikr|, Eayopég dikaiwpdTwv Pelown@iag Aoyilovtal w¢ ouvahhayEg HETAEU WETOXWVY Kai yid
To AOyo autd dev avayvwpiletar unepafia. O petaBoAéc ora Jikaiopata pelowngiag oe Buyatpikh eraipeia,
aneikovifovtar ansuBeiag oTnv kabapr O€0N TNS UNTPIKAG.

Me Baon Ta npornyolUpeva npoTuna, avayvwpilotav unepafia katd Trv efayopd TV SIKAWUATOV peoynoiag
BuyaTtptknig nou anoteAoloe To UNePRAMAov Tiunua Evavri TNG AoyloTikng akiac Twv oToixeiwv TNE kaBapric Béonc kaTa
TNV nuepounvia eEayopdc.
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LHMEIQXETY EIII TON ENONIOITHMENQN OIKONOMIKOQN KATAXTAXZEOQN
(IToo 6 o 1ddeg EYPQ, extdg £Gv avogipeTaL S1000pETIKE)

3.1.2 EncvdUOEIC O< ETAIPEIEC UNO KOIVO EAEYX0

ZUVEVQOEIG ETAIPEIQV MOU SnjuioupyolvTal e Tr) CUPHETOXN O OVTOTNTEG MOU PPIJKOVTAl UMO KOIVO €AEyX0 AoyilovTal
oav N CUWMHETOXN va npayuatonoinenke kara tnv &vapfn Tng nio npdo®artng CUuyKpITIKAG nepiddou n, av eival
METAYEVEDTEPN, OTNV NUEPOUNVIA NMou apxIoe o and KolvoU EAEYXOC kal OTnv MEPINT®WON auTr] Ta CUYKPITIKG OTOIXEIa
avanpooapuolovrar avaioya. Ta anokrnBevra oToixeia evepynTikolU kai naénrikol avayvwpilovral oTIC AOYIOTIKEG
afiec Toug 6nwg autég napouoialovrav oTig Evonornuéveg Oikovopikeég KataoTtaoeig Tou OpiAou npo Tng £vapEng Tou
ano koivol ehéyxou. Ta OTOIXEID Twv 1BiWV KEPAAGIWV TWV OVTOTATWY MOV anoKTnBnkav NpooTiBevTal oTa avTioToixXa
oTolxeia Tou OpiAOU €KTOG TOU PEPOUG TOU HETOXIKOU KEPAAQiOU TOUG Mou avayvwpiletal wg HEPOG TNG SIapopac unep
TO apTio. MeTpnTa nou kataBAnBnkav yia Tnv eEayopa eTaipei®v avayvwpiovral an’ subeiag oTa idla kepaAaia.

3.1.3 AneAcia eAéyyou

Kata Tnv nuepounvia nou xaveral o EAeyxog o Buyatpikn eTalpeia , o ‘OpIhog Oev euavilel Ta oToIxeia evepynTikoU
ka1 nadnrikol TNG ev AOYw BuydTpIKrg, KaBWG Kal oToIXela nou agopouv Sikaimpara Peloywngiac kai dAAa aToixeia g
kaBapng Bonc. OnolodAnoTe KEPBOG 1 Znid, and Tnv oTiyur nou dev undpyel EAeyXog oTny Buyatpikn, avayvupileral
aneubeiag ota anoteAéopara. Eav o 'OpiAog SiaTnpel NOoOOTO GUUMETOXNG OE NpwnV BuyaTpik TOTE TO KOOTOG
OQUHHETOXNG KaTaxwpeital oty gUAoyn a&ia katd Tnv NUEPA nMou XAveral 0 €AeyxoG. MetayeveoTepa ansikovileral wg
enévduon Bi1absoiun npog NwAnon N He Tnv Péodo TnG kabapric B£ong avaAoya PE TO GUUPETOXIKO NoooaTo,

3.1.4 ZuvadlayEc anaAsipouEVeS Kard TIv Evonoinon

EvBoeTaipikd undAoing kal ouvaliayeg, kabwg kal KEPDN Kal {nNUiEG nou npoékuwav anod evOOETAIPIKEG OUVAAAAYEG
anaAsigpovral kata T olvragn Twv Evonoinuévay Okovopikov KataoTaoewy.

KEpdn and ouvaAayeg e OUyYeVEIG kal kolvonpagicc anaAsipovTal HEXp!I TNV EKTAON TNG CUHMETOXNG Tou Opilou otnv
ovrotnra. O1 {nuieg analeipovral Ye Tov idio Tpdno Onwg Ta képdn, OTnNV EKTAon oTnv onoia dev UNApXeEl EVOEIEN
anoueiwong Tng agiac.

3.2 Zevo voproua
3.2.1 Zuvaldldayec o E€vo vouioua

O! oUVaAAQYEG Oe EEva vopiopaTa WETATPENOVTAl WE T CUVAAAGYUATIKR 100TIHia nou IoxUsl KaTd Tnv nuepounvia Tng
ouvalayng. NopiopaTikd nepIOUOIaKd GTOIXEIA KAl UNOXPEWOEIG O EEVO VOMIONA, KATA TNV nUEPOMNVia Tou IGoAoyIoUOU
METATPEMOVTAI O Eup® ME TN CUvVAMAypaTIKn 100TIHIA nou 10XUEl kaTtd TV nuepounvia aut. O CUVAANIYUATIKEG
dlagopég nou mpokUnTouv and Tn MPETATPONn kataxwpouvral oty Kardoraon Zuvolikwv Eoddwv. Mn vouiouaTiKa
NEPIOUOIaKA OTOIXEIQ Kal UNOXPEWTEIG OE EEVO VOUIONa, Ta onoia epgavifovral oe IoTopIkn atia peTaTpénovral o Eupw pe
TN ouvalaypaTikn 1goTiHia nou 1oxUel KaTd Ty NEepounvia Tng SUVGAMAYAG. Mn vORIOUATIKG NEPIOUCIOKA OTOIKEID Kal
UNoXPEWOEIG O EEvo vopiopa, Ta onoia epgpavifovral otnv ebhoyn afia, peTatpénovral o Eupd WE T ouvalaypatiki
ICOTIHIA nou toxUel KaTd Tnv nuepopnvia nou kaBopioTnke n afia.  ZTnv nepinTwon auth, of NPOKUNTOUOEG
ouUvVaAaypaTikéG Slapopég anoTeAoUV HEPOG TWV KepdMV N {NUIGV and Tn PeTaBoAn TN eUAoyng agiag kar kataxwpolvral
otnv Kataoraon ZuvoAikwv EcOdwv i aneuBeiag otnv kabapri B£01, avaAoya WE To £iB0Og Tou vouiouaTikolU oToixelou.

3.2.2 OIKOVOUIKEG KATAOTAOEIS GAA0danav SpaoTnpIoTiTav

Ta aroixela EvepynrikolU kai MaBnTikot Twv allodanav SpaaTnploTiTery, ouunepiAapBavopiving Tng unepatiag kar Tov
avanpooapuoywv €UAoyng afiag nou NPoKUMTOUV Katd Tnv evonoingn, YeTaTpénovral o€ Eup® PE TIC OUVAAAAYLATIKEG
ICOTIIEG MOU IOXUOUV KaTa Tnv nuepounvia Tou tooAoyiopol. Ta éooda kai €508a Twv alodandv SpacTnploTATWY,
efaipoupéviy Twv SpacTnpioTATWV Ot UNEPNANBWPIOTIKEG OIKOVOMIEG, METATPENOVTAl Ot Eup®, HE 100TIWIEG nou
NPOooEYYIZouv TIG CUVAANAYUATIKEG I0OTIHIEG NOU I0XUOUY KATA TIC NUEPOUNVIEC TWV GUVANAYDV.

O1 ouvaMaypaTikég Silapopés avayvwpilovral otny Kataotaon Zuvolik@v EcOdwv w¢ anoTéeoua TngG HETATPOMAC
ouvalayuarog. 'OTav nwAnBei pia eTaipeia ewTepikol, ev péper N NAMPWG, TO NOGO TN CUVAAAAYHATIKAC SIapopac nou
npokUNTEl and Tnv PETATPONT TOU CUVAMIYHATOG PETAQEPETAI OTA AMOTEAEOHUATA WG PEPOG TOU KEPSOUG N Tng {nuiag
and Tnv noAnon.
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THMEIQXEIZ EIIT TON ENOIIOIHMENQN OIKONOMIKON KATALZTATEQN
(Ilocé og puGoeg EYPL, ektdg £av ava@épeTar S1000peTIiKd)

‘OTav 0 JIaKavovIoUOG €vOG OIKOVOUIKOU OToIXEiou, MANPWTEOU 1) £I0NPAKTEOU aANO eraipeia efwTepikol, dev EXEl
npoypauuaTioTei oUTe avapéveral va npaypatononfei  oTo npooexeg péAAov, Ta cuvaliayuatika képdn R Inuieg mou
npokUNTouv anod pia TETola cuvaAAayr BewpeiTal OTI anoTeAsl PEPOG TNG ENEVDUCNG OTO EEWTEPIKO Kal avayvopilovTal
otnv Kataoraorn ZuvoAikev Ecddwv. To nood auTd napoudialeTal kai O dIakpITh ypapur oTnv KatdoTaon PeTaBoAmv
ISiwv Kepahainv wg «ZuvarlaypaTikEg AIapopeg OTnY HETATPONN EKPETAAAEVCEWS EEWTEPIKOU».,

3.3 Xpnuarooixkovouixd peoa

3.3.1 Mn napdywya XprnuarooiKovouixd Heoa

Mn napdywya XpnUAaTooikovouikd Héoa anoTeAov o1 analtioelS, Ta Tauiaka diaBsoiua kar igodUvapa, Ta davela Kat ol
NPOUNBEUTEG KAl AOINEG UNOXPEWTEIG.

Ta pn napdywya XpnUaToolkovoHIka WEoa avayvwpilovTal apxika OTIG OIKOVOUIKEG KATAoTACEIS TNV OUVAMAKTIKA atia
TOUG. METa@ TNV apyIki avayvopion, Td PN napaywya XprnHaToolKoVOHIKA HECA anoTilmvTal Onwg NEPIYPAPETal NApakaTw.

Ta XpnUaTOOIKOVOUIKA WETa avayvwpilovTal OTiG OIKOVOUIKESG KaTAJTAOoEIG OTav 0 'OUIAOG YIVETaI GUPUBAAAOUEVO EPOG OF
ouvalayr Pe avTikeiPevo Ta péca autda. Ta XpnuaTooiKOVOUIKG OTolxeia evepynTikol nalouv va avayvopilovral oTig
OIKOVOUIKEG KATAOTACEIG OTav Ta oUPBaTIKG Jikaiwuata Tou OPIAOU €M TWV TAUEIGKOV EI0POWYV TOU OTOIXElou auTol
AEouv i 6Tav o ‘OUIAog HETABIBACE! TO XPNHATOOIKOVOMIKO OTOIXEIO EVEPYNTIKOU OE TPITO Xwpic va SlaTnprios! Tov EAsyX0
N OAa Ta ouciwdN o@EAN R Toug KIVBUVOUG nou ouvdgovtal Ye autd. O XPNHATOOIKOVOUIKEG UMOXPEMOEIS nadouv va
avayvwpilovTal OTIC OIKOVOUIKEG KATaoTdoell OTav Ol OUMPATIKEG umoxpewoelg Tou Opidou emi autv ARSouv 1
akupwoolv.

3.3.1.a Anaitijoeig

O1 anaimiosig aneikoviovral oTo avandoPeoTo KOOTOG HE TN PEBODO TOU NPAYHATIKOU ENITOKIOU, EKTOG TWV MEPINTWOEWY
onou unapyel &voelEn anmoueiwong Tng anaitnong onoTe unoAoyiletar npoBAewn yiI' auth TR Keiwon. H anaitnon
aneikovileTal 0TO QvakTioIPo Nocd TG wg n napolod afia TwV HEAAOVTIKWV TaUIaK@V powv NPOeE0MAOUUEVWY LE TO
TPEXOV EMITOKIO TNG nUEPOUNViag KAsioiuaTog Tou looAoyiopolU kal n oOXemikhy {nuia perapepetar otnv Kataoraon
SuvoAikwv Ecodwv. O1 anarmiosig BpaxunpdBeoung Sidpkeiag (evog &roug) dev nposko@AolvTal.

3.3.1.8 Tauiaxda dra@coipa kal 100duvapa
Ta Tapiakd BiaBgoiua kar 1godlvapa, nepiAappavouv PeTpnTd OTO Tapeio kal KaTaBeoel OWewg, KkaBog Kai

BpaxunpoBeopeg enevdUOEeIG AUECNG PEUCTONOINCNG, ONWG O PEXP! TPIGV UNVWV and TNV nUEPOUNVIa OUVTAEE®WS TwV
OIKOVOUIK(WV KATAOTACEWY NPoBeoakés Tpanelikég kaTabeoeig,

3.3.1.y Xpnuarooixovouixd pusoa

a) XpnuaToolkovouika péca SiaBéoiua npog NwANon

Ta xpnuaTooikovouikd pHEoa diaBéoipa npog NwAnon €ivai pun napdywya XpnHaTooiKovopika Wéoa, nou dev unopolv va
NEPIAN@BOUY O AAN KATRYopia XPNHATOOIKOVOUIKWY HECWV.

O1 oupperoxeg Tou OpiAou oe Xpedypaga (TiTAol €l0NyHéEVOl OTO XPNUATIOTAPIO) KaTaxwpolvTal w¢ diaBioiua npog
nwAnon. MeTayeveéaTepa TNG ApXIKNG KATaxwpnang, aneikovifovral otnv ebAoyn agia kal ot PETABOAES, EKTOG TwV InUIMV
anopeinong, kataxwpolvral orny kaBapry Bton wg anoBepaTtikd g0Moyng afiag. 'Otav n enévduon nwhnBel, ToTE Ta
OUOOWPEUYEVA KePDN N {NUIEG TNG KaBaprg BEoNC PeTAPEPOVTAl OTA AnoTeAEOHATA.
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(Mosa o hddeg EYPQ, extdg £Gv avapéperm hropopeTika)

B) XpnuaToolKovouika pueoa og elAoyn aia

Ta ypnuaToolkovouika péoa SlaBéoiua nou kataxwpolvrar atnv eioyn afia anoteAolvral gite and enevlUoE Yia
£unopIkoUG okonoUg | dAAa pnuaTtoolkovouikd péoa mou Yapakmnpilovrar otnv ebAoyn afia and Tnv apyikry Toug
avayvapion.

H Aioiknon Tou OpiAou BiaxeipileTal auTég TiG enevAUCEIG Kal NpayLaTonolei ayopeg Kal NwAncelg Pe Baon Tnv eUAoyn agia
oUppwva Je Tnv dlaxeipion kivdluvou kal yevikd Tnv oTpatnyiki Tou Ouidou. Katd Tnv apyikr) kataxwpnon, Ta €5oda
OUVAAAOYWV KATAXWPOUVTal OTA QMOTEAECKATA.

Ta XpnuaToolkovoulika Péoa, kataxwpolvral aTnv eUAoyn a&ia kal anoTeAolv Kupiwg eNevOUTIKA KEPDOOKOMNIKA KEPAAQI,
OLIOAOYIEG, KAR.

3.3.1.y Adveia

Ta AnpBévTa davela avayvwpi{ovTal apIkd oTnv ovouaoTikn agia Toug, n onoia ApooapudleTal Be Ta KOOTH NOU a(OpolV
Aueoa TIC ouvalaviG auTés.  MeTayeveoTepa, anoTIU@VTAl OTO AvanooBe0To KOOTOG WE TN Xpron Tng peBddou Tou
npayparikou smtokiou. Ta kepdn N o1 Inpieg, anod Ta oToixeia auTd avayvwpilovTal wg XprnuaToolkovoHiko £godo 1y 5000,
péow TG dladikaaiag TnG andoBeonc Ye TO NPAyUaTIKG eNiTOkIo. Ta kOOTH avadoxng, Ta VOuIKA kai Ta Aond AUeca koo
flou npayupaTonoiolvTal, yia Tnv €kd00n KUpieg LakponpOBecuiwy daveiwy, avapop@vouv To Nodd Twv Saveiwv autov
kai karaxwpolvTal oTnv KataoTaon ZuvoAikov Egodwy, Pe Bacn Tn WueBodo Tou NpaypaTikoU eniTokiou katd Tn Sidpkeia
NG olupaong Tou daveiou. 'OAa Ta unoAoina kOoTn davelopoU, kaTaxwpolvTtai otnv Kataoracn SuvoAikmv Ecodwv pe
TNV npayuaronoinari Toug.

3.3.1.0 Ynoxpewoeig

01 unoxpewaoeIg avayvwpilovral 0To KOOTOG,.

3.3.2 Mapdywya XprHarooikovouIKkd yéoa
H ETaipeia d¢ ¥pnoigonolsi napdywya xpnyatoolkovoikd npoidvra kai HEga avTioTaguang kivdlvou .

3.3.2.1 Koorog auinone UEToxIKoU KepaAaiou
To GUVOAIKO KOOTOG NMOU GUVBEETAI AUETQA LE TNV £KDOOT KOIVMV LETOXWY avayvwpileral wg peinon Twv 18iwv Kepaiaiwv.

Augoa €50da yia TNV £kB0ON KOIVAV WETOX(MV KAl PepioUaTa PeToxmv avayvwpilovral wg peiwon Twv i8iwv kepaAaiwy,
HETA and kaBe (opoAoyikn emBapuvan. ZnPavTika KOOTN Nou avaAoyolv oTnv €kB0o0T KOIV@V HETOXWV avayvwpilovTai
¢ peinon Tng kabaprg Beong.

3.4 Evowuareg akiviTonojoeis
3.4.1 Avayvepion xal ENIUETPIION

Ol EVOOUATEG aKIVNTONOINOEIC eLpavilovTal aTIg agieg KOOTOUC KTRONG WG TEKHAIPOUEVO KOOTOG UEIWHEVES HE TIG TUXOV
anousIoELG TG agiag Toug.

To kdoTOG KTHoNG NepiAauBaver dandaveg nou ouvdéovTal APeoa HE Tnv anoKTnaon Tou NePIOUCIaKol oToIxXEiou.
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To KOOTOG KTAONG KAl Ol GUCCWPEUUEVEG AnooPECEIS TV NAYIWV NEPIOUCIAKMY OTOIXEIWY, WETAQEPOVTAl and Toug
avTioToixouc Aoyaplaopouc Tn oTiyun TNG NWANONG f TG anécupong kai To kEpdog i nuia nou mpokUnTel nepiAaupaverai
oTnv Karagraon ZuvoAikev Egodwv.

3.4.2 MerayeveoTepes danaveg

AQnAveg nou NpayuaTonolouvTal yia avTIKATAGTAoN THANATOC TWV EVOOUATWY GKIVITOMNOINCEWY EVOWHATMOVOVTAl aTnV agia
Tou nayiou, EpdooV HNopolY va uNoAoyIoToUV LE aklomoTia kal augavouy Ta HEAOVTIKA OQEAN NMou Ba anokopioel o "'OpIAog
and To nayio. 'OAeg o1 GAAEG danAveg kaTaxwpouvTal aTny Kataotaon ZuvoAikwv Egodwv kaTd Tnv npayuartonoinar) Toug.

3.4.3 Anoofsoeic

Ot anooBéosic kataxwpoUvTalr atnv Katdotaon Zuvolikwv Ecddwv, Bdcel Tng oTabepric peBodou andoBeong otn
SIAPKEID TNG EKTIMOMEVNG WEPEAUNG WA TWV EVOMPATWV AKIVITONOINOEWY KAl TV THNUATWV Toug. O1 £3aQIKEg
ekTaoeIg dev anooBévovral. H exTipouevn Sidpkeia OQEAMUNG Iwng EXEl wG AKoAoUBwWG:

KTIpIaKEC £yKATAOTACEIS 10 - 30 &mn
EykaTaoTaoelg kal EonAIgUOG 3-7¢&m
"EMMha kat oKeun 3-6£&m
EZonAIoNOC TNAEONTIKWV HETADOOEWY 10 - 12 émn
MeTagopikd péoa 4-7¢m

H diapkeia w@eAUNG wng Kair i unoAeindpevn a&ia enavekTipwvTal og eTnoia Baon.

3.5 AiiAa neprouvorakd oroixeia
3.5.1 Ynepa&ia

H unepatia anoTundverar oc afia KOOTOUG MEIWPEVR KaTd TIG CUCOWPEUUEVES InMIEG anopeiwong Tng.  H unepakia
enipEPIfeTal oTIC HOVADEG napaywyng TauIakwy powv Kal navsl va anooReveral, alAd eAéyxeTai yia anopeiwon o £moia
Bdon . Avagopika Ue TIC OUYYEVEIG eTalpeieg, n AoyioTikn a&ia Tng unepagiag oupnepidapBaverar atn AoyioTikn agia Tng
£NEVOUONG OTN OUYYEVN ETAIpEiQ.

H apvnTikn unepaia nou npokUnTel and pia 5ayopa, karaxwpeital kateubeiav otnv KatdoTaon ZuvoAikwv Egodwy.
3.5.2 Aoma diiAa nepiovoiaxd oToixeia

Aoina aiiAa nNepIoUCIAKA OTOIXEId TA oroia £XOUV NEPIOPIOUEVN WEENILN {Wr, ANOTIMWVTAl OTO KOOTOC MEIWMEVO WE TIG
OUOOWPEUEVES anooBEoEIG Kal TiG {nHieg anopeinonc,

3.5.3 McrayeveéoTeEpES danavee

MeTayevéoTepeg Sandaves Kepaiaionoiolvtal Jovo 4Tav aufavouv Ta PEAAOVTIKA OIKOVOUIKA OQEAN MOU EVOWUATMVOVTAl
OTO OUYKEKPIMEVO MEPIOUCIAKOG OTOIXEi0 nou avagépovral. ‘OAeg o GAeg danaveg efodomololvTtal kata Tnv
npayuaronoinon Touc,

3.5.4 AnooBEoeic/ANOUEIDOEIS

O1 anooBéocig/anopsinoelc nBapuvouv TO AoyapiacHo anoTeAeOUdTwv HE Tn aTabepri péBodo katda Tr dlApKeld TNG
EKTIHOPEVNG WPENIUNG LwNAG Twv AGUAWY nayiwv, ekTO¢ Tng unepagiag, and Trv nuepounvia nou eivar SiaBgoiya npog
xpnon. H skmipopevn Siapkeia WPEAIUNG IwNG £XEl WG akoAoUBWG:

SuppOAaIa NEAATEIGKWY OXECEWV 10 ém

Aikaipata adeiag xprong 4£m
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3.6 Aixarwpara npoypauuarog

Ta 3ikaihuaTa NpoypaupaTog Ta onoia £xel oTnv 1dioktnoia Tng n Etaipeia  guunepidapBdvouy npoypdupaTa napaywyng
TnG ETaipelac kaBw¢ kal anokTnBivra SIKAIMUATA NPOypaupaTwV Napaywyng TpiTwv, Ta onoia n ETaipsia €xsl T
duvaToTNTa va EKUETAAAEUBED gunopikd kal oTo pEAAOV. TO KOQTOG MpoypaupdTwy ke@alaionoleitar ota BiRAia Tng
ETaipeiag povo £Gv avapéveral va nNpokUWoUvY OIkovouika opeAn yia Tnv ETaipeia and Tnv aflonoinon Twv diIkaiwpdTwy
oTo péAhov Kai dv To KOOTOC TOUG Pnopei va peTpnBei pe afionigTo Tpono. H avaiwon Twv SikalwpaTwy unohoyileTal pe
Baon Ta avauevopeva HEAAOVTIKA OIKOVOUIKA OPEAN OOTE TO KOOTOG NWAACEWY VA CUYKPIVETAI E TO aVTIOTOIXO OPEACG.
O1 olkovopIkeg napadoxeg BACEI TWV OMOIWV YIVETAI O UMOAOYIOHOG TWV HEAOVTIKOV OIKOVOUIKWV OQEADV TWV
dikaiwpdTwy eEetalovral oe Mol Baon WOTE va avrinpoownelouy Tnv kaAUTepn duvaTn ekTipnon Tng dioiknong yia Tig
OUVBNKeG 01 onoie¢ avapévovtal va 1oxUouv yia Tnv weehun didpkeia Iwng Twv dikawpatov. H weéAn Siapkeia wng
Twv dikaiwpaTwy afiodoyeitai and T dioiknor Bacel dlapOpwv NapayovTwyv Kal ouvenkav, CupnepidauBavouevou
OMnoIoUBHNOTE NEPIOPICHOU GTN XPOviKn SIApKela, €Qv UNApXel, katd Tnv onoia n ETaipeia pnopei va ekpeTaleuTei Ta
BiKaIdPaTa aUTa, Kat OTN OUVEXEID Ot KGBE enopevn nepiodo eEeTaleTal kaTd nNOUO O CUVORKEG KAl MAPAYOVTEG QUTOI
ioxUouv 1} xpndouv aihaync.

‘Onou To avaxkTAoIKo nood and Ta dikaiwpara dev eival o peyaho Pabud aveEapTnTo anod TIC TAUEIQKEG EICPOEG TWV
unoAoinwv NpoypauuaTwyv, Ta dikalpaTa autd ouadonololvral ot Wia evigia povdda napaywyng TAUEIGKQV pOWV
(«cash-generating unit») cOpewva pe To AAM 36. To avaxkThoIPo Nood GUTAG TNG ouadag dikaWPATWY UNoAOYIZETal WG
TO HEYAAUTEPO Moo PeTatl TnG elAoyng Tng afiag peiov Ta £€€0da NWANONG kal Tnv a&ia Tng ot xpnon, kal eAEyxeTai yia
anopeiwon £Tnoing agol ouykpiveral ye Tn AoyioTikn Tng agia. H npooapuoopévn AoyioTikn, afia empepifeTar ota
€MpEPouc dIKAIMUATA NPOypappaTwy Tng opadag oe avahoyikr Bacn. H Siapopd (BeTIKA 1 apvnTikn) nou npokUNTEl
oTn AoyioTIKn a&ia avayvwpileTal gTo KOGTOG NWANCEWY TnG nepiodou. S NepinTwan BeTIKAG BlaPopag arn AoyIoTIKNA
afia, To péyioTo Nood avTIAoyIopoU {nHIOV anopeiong nponyoUHevwY XPRoEWG €ival XaunAOTEpO 1) i0o pe N
oucowpeupgvn anopeinon atnv aia Twv dIKaIwPATwY Kal ot KABe nepinTwaon dev Unopei va unepBei To apyXikd KOOTOG
KTAONC TV JIKAKOPATAOV QUTAYV HEIOUHEVO KATA TIG CUCCWPEUNEVEG aNOOREOEIG. AVTiOTOIXG, OF NEPINTWON APVNTIKNG
dlagopac orn AoyioTikr a&ia, TO HEYIOTO NOCO OUCCWPEUNEVWV JnNHIv anopeinong dev pnopei va unepPei To apyikod
KOOTOG KTAONG TWV SIKAIWUATWY aUTOV.

SUpgpwva Pe To AAM 36, n ETaipsia  eAéyxel auTd Ta DIKQIWMATA yid ANOMEiWON Tng a&iag Toug GuykpivovTag To
avakTroIo TOUG NMogd [E TN AOYIOTIKN TOUG a&ia TOUAGXIOTOV ETMOIWG I ONOTE uNApXe! EvOelEn OTI Ta dIKAIMUATA £XOUV
xdoe pépoc NG afiag Toug, Kai n anopeiwon Mou npokUNTEl avayvwpileTal oTo KOOTOG NWANCEWV TNG nepiddou. H
Etaipeia enavekTipd Thv @édipn didpkeia Jwng Twv npoypappdrwy g oe eToie Bdon. Eniong 6tav n wgéhun didpkeia
TwNG Twv dIKAIMPATKY EVOC NPoypdUHaTog neplopileTar TOTE TO Nogd TNG AnopEeinonG Nou npokUNTe! avayvwpileTal oTo
KOOTOC NWANCEWY TNG NEPIOSOU.

3.6.1 Mpoypdupara idiag napayayric Kal napay@yrnc mpitwv

Ta npoypdppata autd nepAauBavouy OEIPEC, EVIPEPWTIKEG EXKNOMNEG, GBANTIKEG EKNOUNEG KAl THAEONTIKG naixvidia. To
KOGTOG Napaywyrnc Tou npoypappaToc autol nepidapBaver To KOOTOG UNKWY, AUESNC epyaciag kar avaloyia Twv e50dwv
napaywyne.

3.6.2 Aixaropara npoPoArc npoypauuarog kar dIkarwpara npofoAnis abAnTikwy yeyovorwv

Ta dIKaIOUATA QUTE avVTINPOCWNEVOLY NOCA NOU EXOUV NANPWOEI 1 ival NANpWTEA O NPOPNBEUTEG NPOYPANKATOG yia TNV
napoyr Tou dIKaiMUATOg NPOBOANG TOU NPOYPAUNATOG TOU NpopnBeuTn. Ta dikaiwuaTta auTda nepiopilovral o€ pia nepiodo
nou opileTal Baocel oUUBaoNC HE Tov NPOUNBEUTH 1) OE OUYKEKPINEVO apIOO eENITPENGUEVY NpoRoiiv. Ta dikaibuaTa
auTa KaTaxwpouvTal ancuBeiag oTa anoTeAéopata BACEl Twv NPAyHAToONoIcUHEVWY NPoBOAGY TOUC,

3.6.3 MponAnpwbivra dikarmpara npofoliic npoypduparog

Ta nponAnpwBévra dikaidpara npoPoAng NpoypappaTog Kai npoBoArg aBANTIKWY YEYOVOTWY avTinpoownelouv nood
nAnpwBEivTa G NPOUNBEUTEG npOypapHaTog npv Tnv nepiodo oTnv onoia To npdypappa eival 3iaBEoIo yia npoBoAn.
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'Otav Ta npoypduparta autd vyivovralr JiaBéoipya yia npoBoAr, autd kaTtaxwpoUvrar ¢ dikaiopata npoBoAng
npoypappaTos.

3.6.4 AnooBEoEIc/anoucInoelc

Oi anooBéoEelG kal Ol QMOUEINOEIC Twv SiKkawPATwY npoypdupaTtog unoloyilovrar 6tav To npdypauua apxicel va
npoBaiisTai kai r Etaipeia apxilel va avayvwpilel £€00do and To npdypappa auto kai Pe BAON TA NAPAKAT® KPITNpIa
aglohoynong :

e ¢ grnola Bdon eAeyxeTal n avakTnoiun afla Twv acouatev nayiov oTolxeiwv pe BAon Ta 10TOPIKA OTOIXED
£003WV Kal TIC NPOCIOKMHEVES NPOEESPANUEVES TARIAKES POEC,

e 01 NpoeEOPANPEVEG HEAAOVTIKEG TANIAKESG POEG APOPOUV TNV ENOHEVN SexasTia kal avanpooapudlovral pe paon
Ta dedopéva TG ayopag Kal Tou avTigToixou kAadou.

¢ Znuia anousiwong avayvwpiletal otav n AoyioTik afia Tou  npoypdupaTog UnepPaivel TRV EKTIMGUEVR
avakThoiun a&ia Tou pe Baon Tnv péyiotn peta&l Tng a&iag anod Tnv Xprion Tou npoypaupaToc Kal Tng sUAOYNG
a&iac Tou and Tnv ekTIpwUEVN kabapn aia nwAnong Tou, av UNAPXEI.

e  KaTa Tov unoloyioud Tne agiag and Tnv Xpron Tou NpoypduuaTos of HEANOVTIKEG TAUIAKES PoEG NpostopAolvTal
pE TO £MTOKIO NPOEEOMANONG Onwe £xel npoodiopioTel and TiG TpEXOUoEG ouvenKeg ayopdcg, Tnv afia Tou
XPrHATOS Kal TO QUETA CUVIEDEUEVOUG EMIXEIPNHATIKOUG KIVOUVOUG,

H anéoBeon/anopeiwon kataxwpeital ora anotehéopata katd Tnv didpkeia Tng weéhiung Jwrg Tou npoypdauuartog. O
EAeyxog anopeinong kal n didpkeia Tng WEENUNG {wrig enavekTigwvTal €mmolwg kal ONOTE UnNApxe! Yeyovog rnou
UNodnAMVEl TUXOV NEPAITEPW AMOUEIDTEIG,

O1 {nuigg anopegiwong nou £xouv avayvwpiobei oe nporyolpeveg Xprioeig aglohoyolvTal oe €TAGIa BAon yia TO av UNAPXE!
£vdei€n o11 n Znuia dev upioTaTal nAgov n OTI €xel pewwbel. H nuia anopeiwong avridoyileTal dtav unapyel alAayn oTig
EKTIMAOEIC MOU XPNOIWOMOINBNKav yia Tov UMoAoyioud Tng avaktnioiung afiag. O avTIAoyiopdg Jnuiov anopeinong
npaypaTonolsitai HOVo KaTa To HEPOC Onou N AoyioTikn aia Tou npoypauuatog dev unepBaivel Tnv AoyioTikr agia nou 6a
£iXe TO Npoypappa, kaBapo and anooBEoEsIC, £av Jev EiXE apxXikd avayvwpIoTel {NuId anousinonc.

H Etaipeia og €TA01a BAon ENAVEKTING TNV SIAPKEIa TNG OPEMUNG (WG Twv EAANVIKWY NPoypapudaToy.

3.7 EnevdUoerg o€ akivira

O1 enevdUosIG 0 akivnTa apopolv EVOMUATES aKIVATOMOINOEI NOU KpaToUvTal yia PN CUYKEKPIMEVOUS okonolc Xprong
and Tov 'Opido. Oi enevBUCEIG OE akiviTa kaTaxwpolvTai oTnv afia  KTACEWS Kal yvwaTorolgirat n ebAoyn afia Toug.
‘OTav n Xpron Twv akiviTwv auTwv aAAa&el kal auTa PETapePBOUY OTIG EVOMUATEG AKIVTOMOIACEIG, N agia KTrong Toug
KaTa TNV nuepounvia weTapopag Toug anoteel T AoyioTikn agia Tou KOOTOUG Toug oTo £ERC.
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3.8 MioBwosic
a) XpnHaTodOoTIKEC UIGBMOEIG

STIC NEPINTWOEI OUMBACEwWY XprnuatodoTikng pioBwong o MIoBwuévog €ConAiopdg nepidapBaverar otnv avaioyn
kaTryopia nayiwv, 6nwe Kal Ta 1BI6KTATA Nayia, EVe N OXETIKM UNOXPEWON NPOG TOV EKUITBWTH nepIAauBAveTal OTIG AOINEG
unoxpewoelg. Ta pioBwpéva, e xpnuatodoTikn pioBwon, ndyla kal n OXETIKY UMOXpEwon, avayvwpilovral apxikd oTn
HIkpOTEPN afia pETAEU TNG elAoyng agiag Twv nayiwv kai Tng napoloag agiag Twv EAaioT®V UNOXPEWTIKMY HICBWHATWY,
kKaTd TNV évapin TG picBwong nou €xouv ouppwvnBel va katapAnBouv otov ekpicBwtr. H napolca afia Twv
MICBWPATWV UnoAOYI(ETAl  pE EMITOKIO MPOEEOPANONG EKEIVO NoU avagépeTtal pe Bacn To emtokio daveiopol nou Ba
gnapuvoTav 0 'OpIAOG yia avTiaoTolXn XPNHaTodOTNon TnG yia Tov idio okond. MeTa Tnv apyiki kataxwpnon, Ta ndyia
anooBévovTar pe Baon TNV weEhiun Jwh Toug, €kTOG av n didpkeia NG HIoBwoEws eivar pkpdTEPN kal To ndylo dev
avapéveral va nepiéABel atn katoyr Tou Opilou katd Tn Afgn Tng oUpBaong, ondTe kal oi anooBeoeig dievepyolvTal pe
Bdon Tn diapkeid TG picBwong Ta pioBoparta nou kataBdAovral oTov ekpoBwTr, katavépovTal o peiwon Tng
UnoxXpEwonc kal ENIBApUYON TwV ANoTEAECUATWV WG £600a ek TOKWV, HE BACN TNV TOKOXPEOAUTIKR MERIndO.

B) ASITOUPYIKEG MICBLOEIG

STIC NEPINTWOEIC ASITOUPYIKQV MIoBwoswv, 0 'Opidog dev kaTaxwpei TO HICBWHEVO NAYIO WG OTOIXEIO EVEPYNTIKOU,
avayvwpiles 3¢, w¢ €080, oTig KaTnyopieg SioiknTikG eEoda kot €5oda BiaBécewg, TO Nood Twv PICBWPATWY Nou
avtioToixolv oTr Xprion Tou pioBwpévou naylou, pe Tn péBodo Tou SeSouAcupévou.

3.9 Anob:suara

Ta anoBEpaTa anOTILGVTaI OTN XaunAGTEPN afia PETAED kOOTOUG KTNOEWG Kal KaBaprig PEUGTONOINGIUNG agiag. To KOOTOG
npoodiopileTal pe T PEBOSO TOu pEGOU OTABUIKOU KOOTOUG TO KOOTOG TWV ETOIMWV MPOIOVTWV KAl TWV NHITEAGY
anoBePaTwY NEPINGKBAVE! TO KOOTOG TWV UNK®V, TO GPECO £pyaTikd KOOTOG Kal avahoyia Tou yevikoU KoIVoU KOGTOUG
napaywync. KéaTtocg daveiopol dev nepthapBaveral oTo KOOTOG KTHOEWS Twv dnoBepatwy. H kaBapry peuoTononoiyn aia
EKTINGTAl pe PBAON TIC TPEXOUOEG TIMEG nANoNG Twv anoBepdTwv oTa nAdigia Tng ouviBoug BpacTnpIdTnTag
aPaIPOUPEVEV KAl Twv TUXOV e508wv NwANGNG ONou CUVTPEXE! MEPINTWON.

3.10 ANoinég AnNopEeIRoEg
3.10.1 XpruaroolKovopiKd OTOIXEIa EVEPYITIKOU

Anarrijoerg

Ta ¥PNUATOOIKOVOUIKG OTOIXEIa evepynTikol eEeTdlovral o kGBe npePOpnVia CUVTAENG TWV OIKOVONIKWV KATAOTACEWV
WoTE va npoodioploTel v UNApxel avTIKEIMeVIK EvOen anopeiwong Tng agiag Toug. Ta XPNUATOOIKOVOUIKA OToIXEia
evepynTiKol Bewpolvral OTI £xouv anopeiwBei OTav unapyouv evdeifeig OTI kANOIO Yeyovog enEdpaCE apvnTIKA OTIG
EKTIHMPEVEC HEANOVTIKEG TAUEIAKEG POEG TOU OTOIXEIOU.

H Znuia anopsiwong evog XprHaTOOIKOVOUIKOU OTOIXEIOU Nou anoTipdTal oTo avanooBeoTto kdoTog unoAoyiletal wg n
Siapopa peTalld Tng AoyioTikAg Tou afiag kal TNG napoloag afiag TWV EKTINMPEVWV HEANOVTIKGV TAUIGKMV POWV
npoefopAnuEvwy HE TN PEBodo Tou mpaypaTikol emitokiou. H Inpia anopeiwong avayvwpiletal dpeoa otnv Kardotaon
Zuvohikov Eoodwv.

H Znpia anopsiwong avTidoyideTal, av o avTIAOYIONOG auTOG UNOPEl va OUVOEDEl avTIKEIUEVIKG PE YEYOVOG Nou OUVERN WETA
TNV avayvwpion TNG QnopEiwonG, Kal KATAXWPEITal 0Ta anOTEAEONATA Yia OAQ TA XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU
ennpealovrag To kovBUAI Oriou apyIka ixe kataxwpnbei n nporyolpevn {npia anousinong

Xpeoypawa d1aBgoiua —npog nwAnorn

O1 Znpigc anopeiwong yia Ta Xpedypagpa dIabediya npog NwAnon PETAEPOVTAl and Tnv kabapr] 6£0n oTa anoTeAéouara.
O1 {nuiEC auTég WeTafl TINR KTAONG kai TnG €UAoyng afiag HEIWHEVEG KATA TIG MPOonyoUUEVEG {NMIEG anopeiwong O
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HETAPBOAEC TV TNHIGV KATaXwpPOUVTAl OTa XPNHATOOIKOVOHIKG £008a/e80da. Eav Ot peTayeviaTepn nigpiodo n elAoyn agia
avakTnBei TOTE n dla@opd auTr) kartaxwpeital otnv Katdoraon Zuvolikawv Ecodwv.

3.10.2 Mn-XpnuaroolxkovouiKd OTOIXEIG EVEPYIITIKOU

Ta un-XpniaToolkovopikd aTolxela Tou evepynTikoU, EKTOC and anoBepaTa kal avaRaAAOUEVES POPOAOYIKEG QNGITACEIC, OF
KGBe nuepopnvia olvTagng Twv Omkovopikwv KataoTdoewy, UMOKEIVTAl O €Aeyxo anopciwong Tne afiag Toug orav
unapyouv evdeigeig oTi n AoyioTikr Toug a&ia unepBaivel TNV avakTioiun agia Toug. Ta alAa nepiouciakd oTolxeia pe
neplopiopévn weEAUN Jwn Ta onoia dev eivar akopa SiaBioipa yia Xprion eAfyXovTai TOUAAYIOTOv Ot £TAGIQ BAon
aveEaptnTa av undpxe | ox1 evdeiEn. H {nuia anopsiwong Tng agiag Twv aToIXEiwyY Tou evepynTikoU avayvwpileTar apeoa
otnv KataoTtaon Zuvohikv Eoddwv.

H avakrrjopn afia Twv NEPIOUCIOKOV OTOIKEIWY gival n peyaAluTepn HeTa&U Tng eUAoyng a&iag Toug UEIwUEVNG KaTa Ta
££08a nwAnong kai Tng agiag Adyw xpriong Toug. [a v afia Adyw Xprong, ol eKTINWHEVEG HEANOVTIKEG TAMIGKEG POEG
npocgo@AolvTal otnv napouoa afia pe éva nNpo-pApou CUVTEAECTH, O onoiog avTavakAd TIG TPEXOUTEG aSOAOYROEIC TNG
ayopdg yia Tn Xpovikn a&ia Tou XpAKATog Kal Toug KivaUvoug nou ouvdEovTal e TO MEPIOUTIAKO OTOIXEID.

Tia éva nepiouaiakd aTolxeio nou dev anogepsl gnuavTikd aveEapTnTn Tapiakn igpor, n avakThoun afia kalopileTal yia
Tnv povada napaywync TANIOK®Y powv, OTNV oroia To NEPIOUCIaKO aToixeio avrkel. O {npieg anousiwong nou agopolv
HOVASEC Mapaywyng TapIakmv powv XPnoidonoloUvTal yia va HEWooUV TN AoyioTiKR afia Twv oToIXEiwv Twv HovAdwv
(clvoho povadwv) oe kat’ avaloyia Bdon.

Znuia anopeimong nou E£Xel avayvwpioTel kaTd TG Nponyoupeveg nNepdodoug enavekTuaTar o kaBe yprion yia Tuxov
evBeieIg peiwong Tne kal avrioyileTai eav unnpEe aAlayn OTIG EKTINAGEIG NoU XpnotyonolfBnkav yia Tov npoodiopiopo
NG avakTiowng afiag.  Znuia anopeinong avrihoyifeTal povo oTnv £KTaon kata Tnv onoia n AoyioTikh afia Tou
nepiouaiakol aToixeiou dev unepBaivel Tn AoyioTikr a&ia nou Ba npocdiopifoTav, kabBapr and anooBEoelg, £av dev Eixe
kaTaxwpenBel n {nuia anopeiwong. Znuia anopsiwang nou a®opd unepaia dev avridoyieral.

3.10.3 [IIsprouoraxd OTOIXEIQ TIOU KATEXOVTAl NPOG NWANRON

[MepIOUOIaKG OTOIXEIQ NOU KATEXOVTAI MPOG NWANON, KATATACTOVTAl AUTA nou n AoyioTikry Toug agla Ba avaktnBei péow
nwAnong kai Ox1 and Tn ouvexilopevn Xprion. AnoTipavTal oTrn XapnAoTepn afia PeTakl Tng AOYIOTIKNAG Toug agiag kar Tng
g0Aoyng a&iag petwpevng Pe Ta £508a NwAnang. Znpieg anopeiwons, apxika eniuepifovral oTnv unepatia kar TNV GUVEXEID OF
oToixela evepynTikoU kal nadnTikol kaT avaloyla, exTOG and Ta aAnoBEpaTa, XPnHATOOIKOVOHIKG WECA, avaBaAAOuEVN
POpOAOYia Kal NPOoYypAPHATa KaBopIGHEVWY NAPOX®WV NMou OUVEXICouv va emipeTpolvTal HE BAOT TiG AOYIOTIKEG MOAITIKEG TOU
Ouihou. Asv avayvwpifovTal kepdn.

3.10.4 Mcpiouara

Ta pepiouarta kaTaxwpouvTal wg UNoXPEWSN WE TNV EyKpion TnNG Siavoung Toug and Tn Fevikr Zuvekeuon Twv MeToXwV.

3.11 Mapoxég o€ Epyaloucvous
3.11.1 Mpoypduuara xabopIoUEVRV EIOPOPHV

O1 epyalopevol Tou Opihou kaAUnTovTal and Ta KpdTika aoPalioTIKa Tapeia. O kaBe epyalOUEVOC ival UNOYPEWUEVOS va
kaTaBaAAel £va nogogTo Tou pnviaiou ioBol Tou ota aceaMoTikd Tapeia, kat o "OwAog va xaTtaBaMer eniong éva
nogooTo. Me Tn ouvTa&iod0Tnon Ta acPalIoTIka Tapeia kaTaBarouv aTov epyaldpevo o1 SikatoUTar. Ta kpaTikd
ao@aAIoTIKG Npoypdupata avTIHeETwRIfovTal w¢ €va npdypappa KaBopIoHEVWV EICPOPLV Yia Tov ‘OpiAo O omoiog
KATaywpei TIC EI0POPES TOU gav 5000 OTN XPrion nou agopouv.

Ta npoyplupata KaBopIoHEVWV EICPOPLV, aPOPOUV EICPOPEG Ot avetapTnTa and Tov 'OpAo acpalioTIKG Tapeia yia
OUVTOEIOBOTIKEG NAPOXEG TWV EPYalOPEVMV YIO TIG Onoieg 0 ‘OUIAOG BEV £XEl VOUIKA 1) GUPBATIKY UNOXPEWON yia EMNAEOV
UEAOVTIKEG napoxe. Ot e10popeg auTeg avayvapifovTal wg dandaveg npogwnikol oTnv Katdotacn Xuvolhikov EcoBwy,
£QapuolovTag TNV apyr Twv deSOUAEUNEVQY,
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3.11.2 [Mpoypduuara xaBopIouEVaV Napoywv

SOppwva pe To EMnvikd Epyatikd Aikaio, o1 epyalduevol SikaioUvral anofnuinone o MEPINTOOEIC andAuong n
ouvTaglod6Tnong To UWog TnG onoiag oxeTi(eTal Ye TIG anodoxeg Twv epyalopévv, Tn BIGpKEIa UMNPESIiag Kat Tov Tpono
anoywpnong (andAucn n ouvtagiodotnon). O1 gpyaldyevol nou napairoUvral f anoAlovrar pe aimia, dev SalolvTal
anolnuiwon. H opeairdpevn anolnuiwon, oe NepinTwon ouvtagiodoTnong, ivar ion pe 40% Tou noooul nou Ba kaTaBaANOTav
OE MEPINTWON anodAuong Gveu arTiac.

H kaBapn unoxpeéwon TnG ETaipeiag OXETIKG PE NpOypANHATA KABOPICUEVMV NAPOXWV MPOE TO NPOsWMIKO UnoAoyilerar anod
avaAoyioTry HE UMoAOYIONO Twv WEMOVTIKGOV napoXwv nou ol gpyaldpevol dikaioUvTai £vavTl TNG UNnPeoiag Toug oTn
napoloa kai TIg nponyouueveg nepiodoug. Ot PeANOVTIKEG napoyég nposfogAolvTar atrnv napodoa afia Pera Trv agaipsan
NG e0Aoyng a&iag Twv NEPIOUTIAKOV OTOIXEIWY TOU NPOYPAPHATOG. QG EMTOKIO NPoeEd®AnoNG Bewpeital i anddoon KaTta Tnv
nHepopnvia 1GoAOYIOUOU Twv oOWOAOYWV uynAiG mioTwTikAG SlaBaduiong, Ta oroia éxouv nuepounvieg ARENG mou
npooeyyifouv Ta XPOvVikd Opia Twv UMOXPEWOEWvV Tng ETaipeiag. H unoxpéwon autr unoAoyiletal etnoiwg We Bdon
OIKOVOWIKEG Kal QVOAOYIOTIKEG napadoxeg, and aveEApTNTOUG avaAoyioTEG XpnaILonoIwvTag Trn PEB0Bo TNG NPOBAENOUEVNC
MoTWTIKNG povadag(project unit credit method).

To kaBapd kdaTog TNG XPriong nepidapBaverar oty Katdotaon Suvolikav Ecddwv kal anoTteAsital and Tnv napoloa afia
TOV NAPOXWV Mo KATECTNoav deBOUAEUMEVEG, KaTd TN SIAPKEIT TN XPRONG, TOV EKTOKIONO TNG MEAOVTIKAC UMOXPEWONCS, TO
KATOXUPWHEVO KOOTOC Npolnnpeoiag kal Ta avahoyioTika kEpdn | INHiee.

‘Ogov agpopd Ta avaroyioTiKa KEPDN kal {nuieg nou NPOKUMTOUY KATA TOV UNOAOYIOUO TG unoxpéwong Tne Etaipeiag ano éva
npdypaupa avayvepifovral atnv Katdortaon Suvohikwv Ecddwv Tng ETaipeiag kaBog ol UETABOAES Twv avaroyioTIKOV
KepBwV/TNIGY NPOKUNTOLY KUPIWE QN TPOMONOINCTH TWY OPWV/EKTIMINOEWY TOU MPOYPAUNATOS KABOPICHEVLY  MOPOXMV
NpPog TO NPOCWIIKO.

‘Otav 0 unoAoylouog kaTahnyel oe OgeAOG yia Tnv ETaipeia, To Nepiouciakd oToixeio NeplopileTai oTo kaBapd dBpoioua Twv
UM avayvepioHEVWY avaloyioTikay {npiov kal Twv danavev napeABolong unnpeaiag kal Tng napoloag afiag Twv TUXGV
MEAOVTIKGV EMICTPOPMV AN TO NPOYPAUUA f} TWV UEIMTEWY TWV HEANOVTIKWV GUVEICPOPMV GTO NpOypauua.

3.11.3 BpaxunpoBcoisc napoxes oTo npoowniKo

O1 UnNoXpewoelG BpaxunpdBeouwy NaApoxwyv OTO MPOCWNIKO KATaxwpoUvTal Ot Wn npoego@Anuévn Bdon kai
avayvwpitovrai otnv Katdotaon Zuvohikwv Egodwv Tng ETaipeiag kaTd Tn SIApKEIQ TNG Napoxng Tng unnpeoiac anod 1o
NPOoWMIKG.  SXETIKA NPOBAEYWn KATaxwpeiTal katd To Nocod nou avapéverar va ninpwlei ue Baon BpaxunpdBeopa
npoypaupaTa eminAéov napoxmv (bonus), epocoy UNAPXE! VOUIKR f EVvopn unoxpiwon NANPOKNS BE BAoT napacyeBeioes
unnpeaieg kai To Noood unopei va npoBAepBei afidmoTa.

3.12 [lpoPAwerg ka1 eEVOEYOUEVES UNOXPEWOEIS

Mia npoBAewn kataxwpeital dTav o ‘OHIAOG EXEI VOUIKN 1) TEKUAPTH UNOXPEWON WG ANOTEAETUA NAapeABOVTOG yEYOvOTOG Kal
eival mBavo OTI Ba anarmnBei ekpor) OIkovopikoU OpEAOUG yia TakTonoinon TnG unoXPEwang Kal To Nogd auTng unopei va
ekTiunBel agfidmoTa. O npoBAéyeig enaveteralovral o€ KaBe nuepounvia IooAoyiolol kai, av dev givar nAéov nmiBavo Ot
Ba undapfe ekpory nopwv yia To Slakavoviopd Tng OEOopEUonG, ol npoPAéwelg avTidoyilovral.  Oi npoPAEWElC
XpnolgonoloUvTal YOVO yid TO gKOMO yia Tov onoio apyikd Snuioupynénkav. Eav n enintwon &ivai onuavrikh, ol
npoBAéyeig npoodiopilovTal pe NPOEEOMPANCN TwV AVAUEVOHEVWV HEANOVTIKMV TAMIAKMV EKPOWV KAVOVTAC XPrion EvVOg
OUVTEAEDTN Npo-(pOpPOU, O onoiog avTikaTonTpidel TN Slaxpovikn afia Tou XprApaTog Kai, Onou NPOTPoPo, Touc EIBIKOUC
KivBUVOUG Mou OXETICoVTal E TNV UMNOXPEWOT).

O1 evOeXOUEVEG UMOXPEWOEIG Bev avayvwpilovral oTig OIKOVOUIKEG KaTaoTaoelg ald yvwaoTonololvTal, kTdg Qv N
meavoTnTa ekpong Nopwv eival eAaxiomn. Evdexdueveg anaitrioelg Sev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTAOEIC Al
YVWOTOMOIOUVTAl EGOTOV N EICPON) TWV OIKOVOUIK®MY WPEAEIDY ival mibavr.
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3.13 ‘EFooda Ouidou
3.13.1 Fooda ano diapruion Kar unpEeocies d1adIKTUOU

To ¢oodo and nwAnon diagnuioTikol Xpodvou kai unnpeoieg diadikTiou Tou opihou (CUMNEPIAGUBAVOUEVV TWV
dpaotnploTnTwv Tou WEB TV) avayvwpiletar omnv Katdotacn ZuvoAikwv EcOdwv otnv nepiodo katd Tnv onoia
peTadideTal TnAEONTIKG N Sla@NMIon 1) NAPEXETAl N UNNPECIa Kai KATAXwWPETal oty €0Aoyn a&ia Tou nogol nou
£I0NPATTETAI 1) NOU €ival €l0MpakTEo, kaBapd and TuxXov POPOUG Kal EKMTWUEIG,

Eniong undpyouv £ooda and nwAnon S1A@NUICTIKOU XWMPOU/XPOVOU HECW TWY EVTUMWV KAl NAEKTPOVIKOV HECWKV TWV
BUYATPIKGOV ETAIPEIY.

3.13.2 'Fooda ané nwAnoeic nEpIodik@v

To £0030 and NWAARCEIC NEPIOBIKWY, WEIWUEVO KATA TIG ENIOTPOPES, avayvwpilovtal otnv KatdoTtaon Zuvolikiv Ecodwv
KaTa Tnv NwAnon Toug,.

3.13.3 Fooda ouppsTox@v

Ta €ooda ocuppeToXv avayvwpifovrai otnv Katdotacn Zuvolikwv Ecddwv and nwAnon GCUPHETOX®V 1) Aomov
XPEOYPAPwY oTa NAdioia Tou opiAou kal and kaTaBoAr HepIoNATwyY oTa nAaicia Tou opilou.

3.13.4 'Eooda ano oupfaoErs napoxiic SIKaIwua TV Mpoypauparos

To £0080 and cUPBACEIC Napoxng BIKAIWHATWY npoypaupaTog Tou OuiAou avayvwpiletar otnv Kataotaon ZuvoAlKOV
Eoodwv OTav n nepiodog napoxng Tng adeiag Xprong Tou npoypduuaTtog apxioel, n auotBr] Tng adelag xpiong kai To
KOOTOC TOU MPOYPAMHATOC €ival yvwoTO, 6Tav To npdypapua eival diabéoipo npog TnAEONTIK peTadoon kat éxen yivel
anodekTo and Tov avTiouuBaAildpevo kai otav n eionpaln Tou TIHAKaTog TG oUpBacng eival elAoya e5ao@aMouEYN.

3.13.5 Mpourj@eieg

'Otav o1 NWANCEIC Kal O BuyaTpIKEC AEITOUPYOUV ¢ EVDIGUETOG Kal OXI WG O KUPIOG CUPBAMOPEVOC Ot cuvahiayn
naAnang, avayvopiletal w¢ £00d0 To Nogod TnG kaBapng npopndsiag nou AauBdvouv. Aev avayvapiletal é0odo av dev
eival ebhoya eEaopaliopévn n gionpa&n Tou TIUAKATOG TNG cuvaAAayrnic.

3.13.6 Aixaiwpara (Royalties)

'Ecodo and dikalwpaTa nou EIoTIPATTETA! €Ni TOU ETNOIOU KUKAOU £QYACIOV TPITWV 1) €MNi TOU dIAPNUIOTIKOU TOUg £0630U
avayvwpileral otnv Karaoraon Suvolikov Ecddwv oTav ol TpiTol peTadidouv TnAEonTIKA TO Npdypalua yia To oroio
ogeilovTal dikaiwpaTa (royalties).

3.13.7 NwArjoeis ayabaov

Ta ¢0oda and nwAnoeig ayabwv kataxwpolvTal oTny Kataoraon Zuvolikwv Ecddwv 6Tav o1 onuavTikoi Kivduvor kai Ta
oQEAN 1510KkTNolag £xouv WeTaBiBaoTel oTov ayopaoTr). Ta £00da anod napoxrn UNnpEeciev KkataxwpolvTtal otnv KatdoTaon
Suvolikv Ecodwv avaloya e To oTddio oAokANpwaonG TNG ouvalhayng katd Tnv nueEpounvia Tou IooAoyiopol., To
OTadI0 ONOKANPWONG EKTINATAI BACE! TWV MICTOMOINCEWV TWV EKTEAECBEIORV £pyaciwv. EAv undpxouv ONUavTIKEG
AU@IBOAIES OXETIKA UE TV €ionpaln Tou €0080U i KOOTN nou aXeTICOVTal YE TV NWANON 1 MBavry ENICTEOPR TWV ayadov
nou anaitolv Tn cuvexIfopevn avaueign Tng dloiknong, dev avayvwpileTal To oxeTIKO £€0030.

3.13.8 Ynnpeoicg- Infomercials xai nepiexyopevo SMS/WAP

'Egodo and infomercials ka1 and nNwAnon nepIEXOUEVOU OXETIKOU We SMS/WAP unnpecieg nou NapeXovTal g ouvdpoUNTES
KIVNTrG TNAEQwviag avayvwpilerar oty Kataoraon Suvodikwy Ecodwv oTnv nepiodo nou napgxovral oi Unnpeoieg. Asv
avayvwpileral é0odo av n gionpa&n Tou TIURMATOG Tou JEV gival EUAOYa eEACpAAICUEVN.

3.13.9 Fooda ano didakTpa

'Ecoda ano didakTpa avayvwpifovral oTny nepiodo napoxns Twv UNnpesiov Tng didackahiac,
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3.14 Xpnuarodorikeg /NAeIToupyikég MIoBWoEIg

O1 kaTaBoAEG ASITOUPYIKMV UICBWOEWY KaTavéuovTai wg dandvn otnv Katagraan SuvoAikev Ecddwv BAcel Tng Gueong
ueBddou aTn diapkeia TnG piobwaong. Ot kaTaBoAéG XpnUATOBOTIKWV MICBMOEWY KaTavEUovTai HETAEU XPNHATOOIKOVOUIKOU
KOOTOUG Kal HEIWON TNG avTioToIXNG UNoXpéwaong.

3.15 Ka8apd xpnuarooixovouixd Eooda - ££oda

Ta kaBapd XpnuaTooikovopikd anoteAéopata anoteholvTal and Toug NICTWTIKOUG TOKOUG anod enevduBévta diabEoipa kai
XPrHATOOIKOVOLIKEG NICTWOEIC, and TOUG XPEWOTIKOUG TOKOUG Kal Ta Aond £5oda Tpanelwv kabwg kal Ta kEPdn Kai {nuieg
anod nQANGT| CUPHETOXQV KAl XPEOYPAQWY.

O1 5eBoUAEUMEVOI NIOTWTIKOI KQ XPEWOTIKOI TOKOI KaTaxwpolvTar aTny Kataotaon Juvolikwv Ecodwv, dtav kaBiotavrai
dedouAeupévol, Baoel Tng peBOdou Tou npayuatikoU enirokiou. 'Eooda and pepiopata avayvwpilovrai TNV KATaoTacn
SuvolNikwv EcOdwv 0Tav undapyei évvouo diKaiwpa gionpagng Twv HEPIOPATLV.

3.16 Koorn dixTuaxou Tonou (web site)

Ta kdotn avanTuing SikTuakoU Tomou (web site), ekTOg TNnG ayopdg unxavoAoyikol efonAiopol nou Xpnotdonoisitat
KUpIOG yia TNV rpowBnon kai Tn Jla@AuIon Twv MpoidvTwv Kal unnpecimv Tou Opikou, Eodonololvral WeE Tnv
npayparonoinon Toug.

3.17 ®opog s1o00dnuarog

O pdpog £100dAUATOG XPNONG ANOTEAEITAI and Tov TPEXOVTA kal Tov avaBaAAouevo @opo. O @Opog £100dRHaTag
KATAXWPEITal OTNV KATAOTAON QnoTEAEOUATWY EKTOG and Tnv NePINTwaon nou agopd kovdUAia Ta onoia kaTtaywpouvTat
ansubsiag oTta idia kepAalaia, ondTE KATAXWPEITAl oTa idla KepAaiaia.

O Tpéxwv eOPOG €I00BAKATOG £ival 0 aVaPEVOUEVOG NANPWTEDS POPOS £Mi TOU (POPOAOYNTEOU EI00BNKHATOG Xpriong, Bdcel
TV BeCMOPEVWV ] OUGIACTIKA BECTICPEVWY CUVTEAECTOV POPOU KATG TNV npepopnvia Tou Ioohoyiopol, kaBug kai
onoIadnnoTE avanpooappoyn oTo Opo NANPWTED NPONYOUHEVWV XPHOEWY.

O avapaMrdusvog @oOpog npoPAéncTal pe Tn péBodo unoloyiopoU Bacel Tou Iooloyiopou, unoloyvi{opevog eni Twv
NpocWPIVGV SIaPopaV PETAEY TWV AOYIOTIKMV MOCMYV TWV OTOIXEIWV TOU evepynTikoU kal Tou nabnrikoU yia okonolg
XPNHATOOIKOVOUIKAG avapopag Kal Twv Nogwv nou XpnotdonoloUvrar yia gkonolc gopoAoyiag. Oi akOAOUBEG NpoowpIvES
dlapopéc dev AapBavovTal undyn: n apxIkr KaTaxwpenon oTolxEiwy Tou evepynTikol kat naénTikoy, n onoia dev ennpealgl
oUTE To hoyioTikd oUTE TO PopohoynTEo kEPBOG Kai DIaPOpPEC OXETI{ONEVEG HE ENEVDUGEIG O BUYATPIKEG OTNV £KTAGT MOU
auTég dev Ba avaoTpaPolv oTO AUETO WEANOV KaBWwG Kai ot DIaPOopEG Nou NpokUNTOUY and TNV apxIKn avayvopion Tng
unepaiac. Eniong n Evaipeia €xer exmipnoel O katd To pépog Tng afiag Twv eAAVikov npoypappdTwy, Onou n
popohoyikn Baon eivar undevikn kar n Etaipeia dev avapéver 611 Ba npokUWE! popoAoyikr} UNoXpewan and HeAAOVTIK 15ia
EKUETAAEUON TWV EAANVIKGV QUTQV MPOYPAUUATOV Kal KaTd ouvénela Jev €xel unoAoyioel avaBaldpevn GopOAoYIKN
unoxpgworn. To nood Tou avaPaAAopevou @opou nou npoBAéneTal BacileTal oTov avauevopevo Tpono uAonoinong N
dlakavoviopol Twv AOYIOTIKGOV MOOWV TWV OTOIXEIWV evepynTikolU kal naénTikoU, Baoel Twv BECMICUEVWY 1) OUCIAOTIKA
Bsomopévev OUVTEAEOTRV POPOU KaTA TNV nUepopnvia Tou 1coAoyicuoU.

Kata v Siadikacia unohoyiopol Tou Tpéxwv kal avaBaihdpevou @opou Tng ETaipeiag n doiknon £xer AaBel undyn Tnv
apeBaidTNTa OXETIKA WE TV QopoAoyikr Béon Tng ETalpeiag, OXeTika pe TuXOv NpOGBETOUG POPOUG kai npdoTida. H
Aoiknon TG Etaipeiag moTelel 0TI €XEl OXNHATIOE! TIg anapaiTnTeg NpoBALYEI§ yia TUXOV UNMOXPEWOEIS and QVOIXTES
POpPOAOYIKEG XPAOEIC AauBdavovrag unown TIG £punveieg Tou @opoloyikol VOHOU kai mponyoUevn euneipia ano
POPOAOYIKOUG EAEYXOUG. Z€ MEPINTWOT VEWY NANPOPOPIGV Kal YEYOVOTWY nou Ba yvwaTonoindouv kat dnuioupyriigouy tny
avaykaidTnTa yia avaBempnon Twv eKTIUACEWY, n gnidpaacn £ni TNG PopoAoyikng danavng/ecédou Ba aneiKovioTel KaTa
TNV NePiodo Nou yivel auTn n eNavekTipnon.
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H avaBaAAopevn @opoloyikry anaitnon kataxwpeital povo OTnv EKTAon oTnv onoia sival mBavd OTI HeAAovTIKG
popohoynTea kEPSN Ba undp&ouv EvavTl Twv onoiwv n anaitnon pnopei va xpnoiponomn8ei. H afia Twv avapaiduevov
POPONOYIKMY anaIToEWY eAéyXeTal ot KaBe nuepounvia Iooloyiopol kar PeibveTal kaTa TNV £KTaon nou dev eival nhéov
Meavo OTE TO OXETIKO PopoAoyikd OpeAog Ba uAornomnBel.

MNpdabetol @opot eigodrpaTog nou avaklnrouy and Tr Javour HEPIoPATWY KATaXwpoUvTal oTov iB1o XpOVO HE QUTOV THG
UMNOXPEWCTS KaTaBOANG Tou OXETIKOU pepionaToc,

3.18 IAnpogopnon xard ropea

To AloiknTikd ZupBoLAIo Tou OpiIAoU GUVIOTG TOV KUPIO AANTR EMIXEIPNHATIKOV arno@ACEWY Kal EAEYXEl TIG EOWTEPIKEC
avaQopeg  XPHATOOIKOVOUIKNG NANPOopOpNonG npokeiuévou va afiodoyrioel Tnv enidoon Ttou Opidou kai va AdaPel
anoQaacelg OXTIKA LE TNV KATavour nopwy.

H Aloiknon €xel kaBopioel Toug Topeig dpaoTnPIOTNTAG BACIOHEVN O AUTEG TIG E0WTEPIKEG AVAPOPEG oUUPWVA UE TO
AXA 8. Q¢ Aerroupyikoi Topelg opiovTal ol TopEiG oToug onoioug dpaaTnpionoleital o ‘OuIAoG KAl 0Toug onoioug Baciferal
TO £0MTEPIKO OUOTNKA NANPOPEOPNONG TOU Opilou.

AeIToupyIkdg Topéag eival To Tufpa Tou Opidou nou avaAauBavel enIXEIPNUATIKES SpaoTnpIOTNTEG anod TIC OMOIES arnokTa
£0oda kal va avahappavel €50da, CUHNEPIAAUBAVOPEVWY TWV E00DWV Kal Twv €E0BWV Mou apopolv TIG ouvallayig pe
GMa Tpnpata Tou Opidou. Ta anoTeAéouaTta katd TopEa NepIAAUBAVOUV OTOIXEIQ Mou OXETILOVTAlI APECA WE éva TURKG,
KaBa)G kal ekeiva nou unopolv va emiPepIoTolv O Aoyikr Baon. KepaAalouxikéG Sanaveg kaTd Topéa gival TO GUVOAIKO
KOOTOG NOU NPOEKUWE KaTa Tnv SIApKEIQ TNG NEPIOSOU yia TNV AnoKTnon evoMUATOV nayiov, kabog kal Twv AuAwv
NEPIOUTIAKWY OTOIXEIWY EKTOG and unepakia.

AvaAuTika oToixeia yia Tnv nAnpopdpnon kata Topéa avapepovTal oTr CNUEiwan 6.

3.19 Aiaxoncioes SpaomnproTnTeg

Mia diakoneioa dpaoTnpioTnTa €ival éva ouoTaTiko TNG SpacTnpIoTnTag Tou OpiAou nou anoTeAEl éva peyaho EexwpioTd
KAGBo 1 yewypa®Ikn nepIoXr 1 BuyaTpikn enixeipnon, n onoia e§ayopdoTnke e anokAEIOTIKO gkord Tnv noAnon. O
XAPAKTNPIoUOG piag dpaoTnpidTnTag w¢ diakoneiocag AauBdver xwpa oTav npayuatonomndei n NWANON, SIAQOPETIKA OTav
nAnpouvtal Ta kpiTfipia TaEvONNong wg dpaoTnpidTNTag Npog NwAnon. H Tafivounon wg diakoneioa dpacTnpidTNTA
apxiler 6Tav n dpaotnEIdTnTa nwheitar ry eerdleTal otav n dpacTnEIOGTNTA NANPE Ta KPITAPIO YIa v XAPAKTNPIOTE! WG
KaTEXOHEVN npo¢ NANon. Ortav pia dpaoTnpidTRTa XapakTnpioTel oG Olakoneioa, N OUYKPITIKA KATAoTAOTN
ANOTEAEOUATWY TPOMOMOIEITAl WG N dpacTnEIOTNTA va iXe Siakonei and Tnv apxn TNS CUYKPITIKAG Nepdodou.

3.20 AnoreAéouara avad pysroyry

Ta Baoikd anoteAéopaTta ava yetoxry unooyiovral pe didipeon Tou kEPSOUC/INUIAC NMOU avAAOYEl OTOUC HETOXOUC TOU
OuiAou Lg Tov OTABUIKO ECO OPO TWV PETOXWV KATA TNV SIAPKEI TG XPRoNG.

Ta npooaploopéva anoTEAEOUATA avd WETOXM NPOKUMTOUV and TNV MPooapuoyr] Tou oTabpikol Héoou Opou Twv
UQIOTAUEVWV KOIVOOV ETOXWV KATA T SIAPKEIQ TNG XPRonS Yia dUVNTIKWG ekS0BEITEG KOIVEG LETOXEG.

3.21 Zunyn@Iopog anaiTrjoewv-unoxpEGOEQV
O oUUYNPIOUOG XPNHATOOIKOVOUIKWY TMEPIOUTIAKWY OTOIXEIWY [IE UMNOXPEWOEIG Kai N aneikdvion Tou kadapol noool

NpayUaTonoIEiTal POVO £POCOV UMAPXEl VOUIKO Sikaiwpd yia CUPWNn@IoHO Kal undpyel npdBeon yia Slakavovioud Tou
kaBapol Noocoy nou MPoOKUNTEN and TOV GUUWNPIGUS f YIA TAUTOXPOVO SIaKAvoVIoUO.
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3.22 Néa nporuna, VEEG DIEPUIVEIEG KOl TPONOMNOIOEIG

‘Evag apiBuog vy npoTUunwy, TROMONoWoEWY oTa npdTuna Kal JiEpUnveiov eival ot 10X Yia AOYIOTIKEG £TAOIEC NEPIGDOUG
TWV onoiwv N nuepounvia évaping apyiter yetayevéoTepa and Tnv 1 Iavouapiou 2011, kai Sev £XOUV EPAPUOCTEI anod Tov
'OUIAO KOTA TNV MPOETOIIACIA QUTGV TWY OIKOVOUIKGV KATACTATEWY.

ATLX.A. 9 XpnuaTooikovopikd Méoa, To onoio kafioTaTal UNOXPEWTIKO Yia TNV KATAPTION TWV OIKOVOUIKWY KATACTACEWV
Tou Opidou yia TO &rog 2012 kar Ba propoUse va aMGEel Tnv TAZVOUNOn Kal EMUETPNON TWV XPNHATOOIKOVOUIK®MV
MEPIOUTIAKGV OTOIXEIWV.

e Tpononoinon oto A.AM. 1 Napouoiaon Twv Oikovoulky KataoTaoewy, To onoio kabioTaTal UNoXpewTIKO YIa TIG
OIKOVOUIKEG KaTaoTACEIG Tou Opidou Tng Xpriong 2012 kai eigdyel aAhayéc oTov TPOMO Mapousiacng TwWv KOVAUAIwY
TWV AOINMY CUYKEVTPWTIKOY EGODWV.

e AAM. 19 Mapoxég MpoownikoU (Tpomonoinon 2011), n epapuoyry Tou oroiou YIiVETAl UNOXPEWTIKA yIa TIG
OIKOVOMIKES KaTAoTACEIS Tou OpiAou yia To 2013 ka! €iodyel NPoUNoBECEIC yia TNV avayvwpion avaioyloTIKmOV
kepdwyv Kai UiV oTa AoING CUYKEVTPWTIKG £00da GpEca KaBWME KAl TOV UNOAOYIGNO TG avapevouevnc anddoong
NEPIOUCIaKWY oTolKelwy, BATEl TOU €nmokiou Aou XpNoiUonoIgiTal oTnv NPosEOMANGN TNG UNOXPEWONG NAPOXMY
npoownikoU.

O 'Ouihog dev npoTiBetal va €papudCel Ta NPOTUNA AUTA VWPITEPA Kal N EMIATWON TNG €PAPUOYNC TOUuC Oev EXEl
npoodIopIoTEL

4. KaBoprouog evAoywv akiov

Kanoieg AoyIOTIKEG MONITIKEC Kal yvwoTonoinoel Ttou Ouilou anarrolv Tov kaBopioud suddywv afiiwv yia Ta
XPNHATOOIKOVOUIKG KAl Wr] XpNHATOOIKOVOHIKA CTOIXEId EVEPYNTIKOU kal nadnTikol. EUAoyeg afieg £xouv npoodiopioTei BACE
TV akOAouBwyv peBOdWY LE oKoNd EiTE TNV KATAXMENOT TOUG OTIG OIKOVOUIKEG KATACTACEIC EITE T YVWOTOMOINGN TOUG
‘Orou XpeIGleTal, NEPAITEPW MANPOPOPIEG OXETIKEG WE TIC UNOBECEIG MOU &yivav yia Tov KaBOpIoUO Twv EUAOYWV ativ
YVWOTOMNOIETAl OTIC CNUEIWOEIS TIOU agopolV OUYKEKPILEVA OTOIXEIA evepynTIkoU kal nadnTikoU.

O1 elAoyeg afieg TwWV XpNHATOOIKOVOUIKAY OToIXEiwv TnG ETaipeiag e diapépouv ouoiwdig and Tic AoyioTikEG. Tia Tig
€UAOYEG afjEG TWV XpNUATOOIKOVOUIKGY aTOIXElwY Tou OpiAou yiveTal avagopd atrnyv napaypapd 4.4.

4.1 Evoouarsc aKkivijTornoijoei§

H g0Aoyn afia Twv EVOMOUATWY aKIVNTOMOINOEWY NMoU avayvwpileTal oTa NAQioia WA OUVEVWONG ENIXEIPAOEWY BacileTal
ot afiec TNG ayopas. H afia TG ayopdg ival To EKTINGOUEVO NMOCO yid TO OMoio £va NepIOUCIakd OTOIXEIO 8a unopolos va
avTaAayBei kaTd Ty nuepopnvia Tng anoTipnong avayeca o éva ayopaaTr) Kai €vav nwANTrA oTa nAaiola Twv ouvriBwy
OpWV ayopanwAnoitv Katd TIG onoiec kai Ta dUo avTicupuBarOpeva pépn £Bpacav €I yvaOT TOUC KAl GUVETA.

4.2 AdAa ndyia neprovoiaxd oToixEia

H g0Aoyn aia Twv AuAwv NAyiwv NEPIOUCIAKGV CTOIXEIWY MOU ANOKTWVTAI O MIO OUVEVWOT EMIXEIPoEwY BacileTal oTIC
NPoeLoPANUEVEG TAUEIOKEG POEG MOU EKTILCVTAI OTI Ba NpoéABouv and TN Xprion N TNV TEAIKA NMANON TWV GTOIXEIWY
EVEPYNTIKOU.

4.3 AnoBfuara

H ebAoyn afia Twv anoBeudTwv Nou AnoKTWVTAl O [Id CUVEVWOT ENIXEIPHOEWY NpoadlopileTal BACEl TNC EXTIMWHEVNG
TIUAG NOANONG TOUG OE GUVNBNG OPOUG TNG AYOPAC HEWIEVNG UE TA EKTIMMUEVA KOGTN OAOKARPWONG Kai NWANONG Kat £va
Aoyikd nepiBwpio KEPDOUG,

4.4 Enevduoeis o€ xpeoypapa, afioypapa Kal GAAa XpriarooiKkovouIKd éoa

H cdAoyn afia Twv XprpaTOOIKOVOUIKMY GTOIXEIWY EVEPYNTIKOU NOU  XapokTnpilovral w¢ XPrHaTOOIKOVOUIKG pEsa oTnv
guAoyn afia Toug KeEpdOOKOMIKOU XapaKThpd Kal wG OJIaBECINA Npog NWANGN NpoodiopileTal G OXECN HME TNV TIUA TOUC
OTN XpNUATIOTNPIAKT ayopd KATd Tnv nUEpounvia Tou 1IcoAoYIoHOU.
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ANTENNA GROUP A.E.

THMEIQXEIZ EIII TON ENOIIOTHMENQN OIKONOMIKQN KATAXTALZEQN
(ITocd ot phadeg EYPQ, skt v ava@épetar S1aQopeTIKG)

O 'OUIAOC KATEXE! XAPTOMUAAKIO XPEOYPAPWY KEPOOGKONIKOU XApakTripa, Twv onoiwv i elAoyn a&la npoodiopileTal Ue
Bdon Tnv eunopeloiun afia/skTiuopevn agia kaBaprg Béong, HeTd and Tnv npopnBela i} GAka £€Eo8a nou napakpard n
graipeia nou diaxelpileTal To XapTOPUAAKIO,

4.5 [leAdrec xar AoInEG pakponpoBeoyss anaiTrioelg

H elAoyn afia Twv pakponpoBeouwy NEAGTOV KAl TWV AOINWYV aNAITAOEWY, EKTOC TWV AKIVATOMOMOGEWY UNO EKTEAEON,
EKTINATAI WE N NOpOLoQa afia TWV PEANOVTIKGOV TOUEIGKKOV POWV, MPOEEOPANUEVWV LIE EMITOKIO TNE AYOPac TNV nuUEpounvia
TOU 1G0AOYIOHOU.

4.6 Mapdywya XpriHarooIKovouIKd HEoa

H elhoyn afia napayOywyv Xpnuatooovouikwy péowv (oupBOhala  peANOVTIKAG eknAfpwong) Baociletar oTnv
XPNUATIOTAPIAKR TOUC TIK, £av UNAPXEL. Eav dev undpxe! XpnuaTioTnpiakr Tipr n e0Aoyn a&ia exTigdTal e npoegdbeAnan
ueTa&l TiuAg cuuBoAaiou kal Tpéxouoag TIAG He Bdon v unoAeinouevn d1apkela Tou gupBoiaiou.

O 'OptAog Sev XpnoILoNoIEl Napaywya XpnHAaTOOIKOVOUIKA NPoidvTa Kal péoa avTioTadpiong Kivouvou.
4.7 Mn napdywya XprparooiKkovouIKa oTolxeia nabnTikou

H eihoyn afia kaBopileTal yia OKONOUG yVWOTOMOINOEWY Kal unoAoyileTal Bacel Tng napolioag afiag TwvV LEANOVTIKQV
EKPOMV KEPAAQiOU KAl TOKWV HEIWHUEVA KATA TO EMITOKIO ayopdg Thg nuUEPOMnviag KAsioluaTog, Ta XpnHaTOOIKOVOUIKES
HMOBRMOEIC TO EMITOKIO aYOPAc KaBopileTal and Tig OXETIKES WICBODOTIKEG CUNBAOEIS.

5. AlaXeipion XpriHaTOOIKOVOUIKGOV KIVOIV@V

O 'Opiho¢ exTiBevTal o€ SIAPOPOUG XPrHATOOIKOVOHIKOUG KIvBUVOUG AOY® TNE XPrioNG TwV XPNUATOOIKOVOLIKOY TG HETWV:
o TMoTWTIKOC Kivduvog (onueiwon 32)
o  Kivduvog peuoToTnrac (onusiwon 32)
o  Kivduvoc ouvBnkwv ayopdg (onueiwon 32)

e AeIToupyikog kivduvog  (onpeiwon 32)

6. OIKOVOUIKEG NANPOYPOPIEG KATA TOPEA
O 'Owihog SiaxwpileTal oToug akdAouBoug AsiToupy!kolg TOUEIG:

e TnAedpaon kai Aadiktuo: TnAsonTikn WETAS0ON Kal NAPAYWYR NPOYPAUUATWY WE NOANCH Sla@nUIcTIKOU XPOvou Ot
TonKoUC Kal S1EBvei¢ diapnuioTikoUG 0iKoug kai napoxii unnpecicv diadikrlou.

e TMapaywynd: Napaywyr] TNAEONTIKWY NPOYPALUATWY.
o  ExdoOoeic: EkBO0EIC NEPIODIK®V, PUANADiwV kal BIBAIWY yia NWANCN oe dIavopEic.

e Padibpwvo: Padiopwvikdg aTabuog eAeliBepng ueradoong nou nwAei Sla@nuIoTIKO Xpdvo ot TomkoUG Kal Otebveig
SiapnuioTikoUG 0IKoUG.

*  Aoxoypagia: Fapaywyri cd, DVDs kai kaoeTov EAAVWV KaMITEXVOV Yia NAnon og SIavopE,

e Noma: MepiAauBAavel KUPIWE OIKOVOUIKA OTOIXEIQ TV unnpeciwv ThAEnxonAnpo@opnane (audiotex) kaBwe kar AANEG
OUHMANPWHATIKEG ENIXEIPHOEIG,

o Ouikéc SpacTnEIOTNTEG: MepAapBaver KUping KEVTPA KAOTOUG (XPHATOOIKOVOUIKG, avanTuENG Kar enevdloswy ,K00Th
apolfav S1oiknang, OIKOVOMIKGV VOUIK®WY UNNpeCIOV Kai kOoTn dlayeipiong npoownikol) rou Sev enipepilovral oToug
AEITOUPYIKOUG TOEIG
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ANTENNA GROUP A.E.

THMEIQZEIZ EIII TN ENOIIOITHMENQN OIKONOMIKQN KATAXTAZEQN
Ze piadeg EYPQ ektog av ava@épeTol S1apopsTikd)

2012 T:ngr::?)& Padio Exddoeig ::op::ﬁrzg Liokoypaeia Aslx::;lcxéq Apu(?‘l"ll::‘l‘(;i?‘lﬁc Anohoipég svozl:'::::::vo Apﬁﬂ:;:zi::tc Ai:ﬂ:ﬁ?:::::q

Enixeiproiaxoi Topeiq

KiKkhog epyaciv 72.039 32 9.048 6.543 2.114 7.844 - (8.973) 88.937 1.144 87.792
Kdamog rwAnBévTv 35.682 1.078 8.224 5.715 1.455 5.232 - (7.705) 49.681 1.089 48.592
MikTd KEpBog 36.357 (757) 824 828 659 2.612 - (1.268) 39.255 54 39.200
Aoind Aemoupyikd éooda 281 147 1.632 5 - 4835 (80) - 6.820 3.952 2.868
'EEoda Aemoupyiag & BiaBeang 3.004 1.252 706 - 2.3% 216 - (141) 7.433 72 7.361
(EEoba BionTIKiG Aeoupyiag 5.972 188 3.676 910 202 4815 14.716 (1.127) 29.351 376 28.976
Aoina AeToupyika Eoda - - 11351 43 8 41.779 1.025 - 54.206 10.459 43,747
Q;';:‘I'lfm :i’:ggﬁ"u‘g:gv"” 27.662 @os0)  (13.277) (120) (1.947) (39.363)]  (15.821) 0 (44.916) (6.901) (38.016)
Xpnuarootkovopka ¢oda 407, 0 13 - 1 1.678 - (243) 1.856 1 1.855
Xpnuarooikovopikd foda 13.836 662 1.395 1617 174 5.688 - (243) 23.130 159 22970
Ku8upd yprpatooikovapikd (13.429) (662) (1.382) (1.617) (173) (4.010) - - (21.273) (158) (21.115)
Képdn /(Inuiég) npo papav 14,232 (2.713) {14.659) (1.738) (2.119) (43.373) (15.821) 0 (66.188) (7.060) (59.131)
®Gpog £1008paTOg (3.464) - - - - 6.847 - - 3.383 - 3.383
5;3:;45;15';3,:;';;;33;:;;° 17.696 @713)|  (14.659) (1.738) @u9)| (502200  (15.821) 0 (69.574) . (62.514)
Képbn/(Zl'wisq) ano iaKoneioeg j i j . j j _ i i (7.060) (7.060)
Képdin/ (Znpieg) xprioews 17.696 (2.713) (14.659) (1.738) (2.119) (50.220) (15.821) 0 (69.574) (7.060) (69.574)
TToiyEia evepynTiol Topga 316408 1.529 9.145 11.467 2,037 247.422 - (222.993) 365.017 - 365.016
FToIxeia nadnTikoU Tapéa 290.286 12,958 38.499 18.660 6.757| 273.854 e (222.993) 418.022 - 418.022
Kegaharouyikég Sandveg 1,258 6 34 5 4 160 - - 1.467 - 1.467
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ANTENNA GROUP A.E.

YHMEIQXEIX EIII TQN ENOITOTHMENQN OIKONOMIKON KATAXTAXEQN
Ze padeg EYPQ £ktog av avapépetar S1a@opeTiid)

2011 Trkedpoon & | Aoinég “)M K Padio Tuvpopnmi Exd6oerg Rapoywy Aiokoy paia Aen,'\o(:x?xk Opmn.téq AnahotpEg Zivoko EvonoinyEvo Amxonfiotq Zuvlelﬁ}rsv &
Aradikruo Spaornprornreg v npoypjrog T —, A pooTnpioTnTES ApootnpidTneg | Apaotnpromreg

Emixerpngraxoi TOpEiG
Kihog epy oaibv 90.083 21.261 319 8.076 11.502 12,359 1.895 8.400 (16.880) 139.884 35.908 103.976
Kéorog nwAnBeviwy 40.074 17.731 1.623 3.501 11178 11.091 1,194 5.069 (15.251) 76.209 28.434 47.775
MikTo képlog 50,009 3.530 1.565 4575 324 1,268 701 3331 - (1.629) 63.675 1474 56.201
Aoind Aeroupy i £goda 2 752 597 9 0 845 ) 2.206 908 1.298
E8oda Aemroupy o & BiéBeong 4.503 4 650 131 462 610 7.958 1061 6.897
"E€oda Gy Aeoupyiog 24.689 3.3% 2.505 3.268 5.302 1.067 1,148 2485 17.674 (1.626) 59.906 15,154 44.752
Aomd Aaroupy ki &oBa 0 214 1.083 21 14 10 1.025 (3) 2.364 1,165 1199
Aeroupyka képBn/(Tnuieg)
npo Xpnp/Hikav 20.819 251 (1.590) 1308 (6.774) 189 (924) 1072 (18.699) 0 (4.347) (8.997) 4.650
AnoTEAEOPATW Y
Xonuarooiov opikd 008 148 285 24 @1 12 0 34 8.39 6.794 (5.981) 9.670 9.4% 176
XprpaTooikov opid $Eoda 10.331 639 5 2 1.965 1.470 123 6.205 6.794 (5.981) 2.29 2248 20.044
b Xemoonovognd (10.183) (353) () @) sy 4 (89) 2190 - © (12622) 1450 (19.867)
Képdn /{Tnwréc) npo @opwv 10.636 (102) (2312) 1.264 (8.727) (1.281) (1.013) 3.262 (18.699) 0 (16.969) (1.752) (15.217)
Odpog aodijarog (1.827) (82) 62 269 81 438 23 4172 3135 132 3.003
Kégﬁn/(ani'sg) perd @opuy
;g ;:\;el)élrl:;squq 12463 (20) (2.373) 995 (8.807) (1.719) (1.035) (910) (18.699) (0) (20,104) - (18.220)
:;Zfaiygiigf?a:!:])plémn ) " - - - - - - - - - (1.884) (1.884)
KepBn/(Zniec) xphoeag 12463 (20) (2.373) 995 (8.807) (1.719) (1.035) (910) (18.699) (0) (20.104) (1.884) (20.104)
ZToiyeia e epyTIROY TopED 284,013 17.693 5.061 6.990 13.636 16.3%4 2,298 202.278 446.760 (204.898) 790.225 - 790.225
Zroiyeia no8Tixoi Topéa 260.922 14.291 13.778 3.386 50.390 21.849 5.354 197.182 (204.898) 362.254 362.254
Kepahorouyeis Sandves 1.276 502 19 145 2 56 10 28 2.285 2.285
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ANTENNA GROUP A.E.

HMEIQXEIX EIII TQN ENOIIOIHMENQN OIKONOMIKOQN KATAZTAXEQN
(X paadsg EYPQ ekT6g av ava@ipeTar S10QOPETIKA)

Ta £008a avda yewypagikd Topéa BacilovTal oTn YEWYPAPIKT BE0N TV BUYaTpiKAV ETAIPEIOV MOU Npaypartonoioly goda.

. . 2011
Fewypa@Ikol TOHEIG 2012 AvaOsm pnpivo
EAAGDQ 86.914 102.774
Kunpog 878 1.202
‘Ecoda ano GUVEXI{OHEVEG
3pacTNPIGTNTES 87.792 103.976
MaKONEiGEG dpacTnPIOTHTES 1.144 35.908
Zjvolo suoa'wv ano 88.936 139.884

€0 YPaPIKOUG TOPEIQ

7. NoAnon/perapopa BuyaTpikav

O 'Opihog pEow Twv BuyaTpikdy Tou NPoERel o NMANON TwV kATWO! BuYaTPIKWY ONWE avaAliovTal GTOUG NAPAKATW NIVAKEG:

Hivaxag 1. Awrotedéicpata drakomelo®dv dpastnproTitov 2012

NIKHEKAOTIKH AE

TREEWALL EOOD

PROGRESSCO
HOLDINGS LTD
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Hivaxag 2. Avaiven) emidpacng TOANGEOY ETALPELAY

Enidpact ToMGE®O YV 6TV YPTLATOOLKOVOULKN
0fom Tov 'Outriov amd TIg dSLaKoTeioeg

dpacTnpéTTES

2012

Exnidpaon otig tapeioxés poéc Adym S10KOTEICOV

3pOGTNPLOTATWY

Exidpaocn otnv xaboapn 8éon

531.919
(538.979)

Znpia oo TO AN G ETALPEIOV

(7.060)

O Ouhog otig apyég Tavovapiov tov 2012, péow g Bvyarpikiig tng Warraner LTD perofifoce 1ig netoyés
¢ Etaipeiag Progressco Holding LTD oe ovvdepéveg Etarpeieg kowvod PeToyukod evB0QEPOVTOS EVOVTL TOV
wocobd EYPQ 531.317. Katd ovvéneia ot etanpeiec ‘Hyog ko Pvbudg A.E., Antenna Internet Ventures LTD

kot BrandsGalaxy A.E. petafiflaotray ag Buyatpicés tng Progressco Holdings LTD.

Tov Mdptio Tov 2012 o0 Ophog péow g Buyatpikng tov Adevn Emucowavieg A.E. todince v xatd 100%
ocvppetoyr tov otn Nikn Exdotuci A.E., évavtt ipfpatog tdinong EYPQ 600 yiiwddec.
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ANTENNA GROUP A.E.

THMEIQXEIX EIII TON ENOIIOIHMENQN OIKONOMIKQN KATAXTAXZEQN
(Ze praadsg EYPQ extog av avagépetal S1a@opeTikd)

Tov Iotvio tov 2012 o Opthog nodAnce v xatd 100% coppetoyn tov oty Buyatpwn tov Treewall EOOD,

évavtt Ty patog ToAnong EYPQ 2 yiiédec.

O Owrog otig apyés Iavovapiov tov 2012, petaBiface TG coppetoyés 100 671G KATOOL gTonpeieg Koo

ReToYKOV vApépovtog Evavtt Tov tocob EYPQ 37,535 exatoppdpa.

Ilivakog 2. Anotehécpata petagepdeicov dpastnpromitav 2012

IYNOAO
ANTENAA PAY TV USA[ ANTENNASTREAMTV|  ANTENNA PACIFIC NOVA FOXTELEVIZUAPLUS | ASTMONTENEGRO | METAQEPOEIEON

GENDROME LD INC )] BROADCASTSLTD ~ [BROADCASTINGS DOO| FOX TELEVIZUA DOO 000 000 APASTHPIOTHTON

VR R R R
Aorehéayera o Siakonelosg
Apuompieyre
(Eaod . - - 481 - . -l - 3% % il 4%
ok oW e s o o -] ) (13%) 0 -] (ea)
eiroupyikd anorchéaare kpo Tk, Odpuv S ] 1 f |6 ] b (390)‘ #51 18
Kofopt prpuscomovopuet anoneh oy - - - ] - - G o (14) (1) 0 {9
Qopas Eroobuareg - - -1 () . - (4 §l - (87)
Aemoupyd amarehéoane, evd ddpuy AW - M - - @ (3 () (514 40 107
Merogoot Anchiyomod 1] SRC - () § 24 -1 () (%) (47
Syt Augopés . - (1% - - - - (113 133 K
TINOAO METAQEPOMENOY ANOBEMATIOY ol W s ol e @ ol om| e gy n3s| o ) s e s [ew)

Ano T petaBifacn Twv avuTépw eTalpeinv o ‘OpIAog eixe képdog EYPQ 2,836 ekaToppia kai avaAleTal oTov NapakaTw

nivaka.

flivakag 3. Enidpaon HETAQOPAg ETAIPEIWV OF ETAIPEIEG KOIVOU HETOXIKOU EVIIGQPEPOVTOG

Enidpaon etnv ypnparooikovopikn 0éen tov
'Ophov peTaQopas ETALPELD VY OE ETALPELEG

KOVOU LETOYLKOD EVOLAQPEPOVTOG 2012

Enidpaon otic Tapeakés posg Ady®
HETAPEPDEIGDV SPOCTN PLOTHTOV 37.53

5

Enidpaon otnv kabopr Oéon (34.699)

Képdog amd pera@opd eTarpeldv og eTarpeisg

KOWOU GURLUETOYLKOV eviLa@EépovTog 2.836
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ANTENNA GROUP A.E.

THMEIQXEIX EIII TON ENOIIOTHMENQN OIKONOMIKOQN KATAXTAXEQN
(e pmadeg EYPQ eKTog av avo@EpeTol S1oQopeTika)

8. KUkAog epyaciov

2011
2012 AvaBsm pnusvo
Aaprpion 61.802 76.689
Ek300e 5.024 4.220
Audiotex 6.426 5.513
Internet 1.381 1.559
Alokoypa®ia 1.040 1.671
T nAenwAnoeg 1.225 1.456
MpopnBeieg 4.063 2.229
ABakTpa 884 1.248
‘Ecoéc' TEXVIKNG KAl BIOIKNTIKAG 1.558 2.925
unooTrPENg
Akaipara kal £éso0da adewv
XPONG CUVOEDEUEVIV LIEpGV 877 1.202
(Antenna Cyprus Ltd)
Alkaioparta adsiv Xprong 1.324 892
MwARNoCEIG NnpoypappATwv 977 2.680
Suvaulieg 604 980
NwAnceic ayadoev - 380
Aomna 607 332
‘Ecoda and ouVveXICOMEVEG
BPAcTNPIBTNTES 87.792 103.976
'Ecoda ano SiaKonsioss
BPAGTNPIOTNTEC 1.144 35.908
ZUvoAo Ecodm Vv 88.936 139.884
9. K6oToG NnwAndévTov
2011
2012 AvaBew pnpévo
Anopsllcooac/cnoossoslq KOOTOUG 29.428 36.620
OpoYyPAHHATOG
AvacTpo@n gnuiag anopgiwong (21.491) (35.813)
npoypapgHaTog
Koc'ros SaipaTwv NpoRoAnig 10.868 12.755
npoypaupaToc.
KooTog sidfoenv 9.413 11.221
Exd00eKg 4.690 4,850
AwpoBeoia 360 2.605
KooTog navidiov (reality shows) 2.363 2.779
ApoIBE ka1 EE05a NPOawNIKOU 3.862 1.786
ANOGBECEIG 1.256 1.537
AUOIBEC Kal €508a TpiTwv 5.180 7.982
Aoina 2.663 1.452
KooTog nwAnfévrov and
OUVEXICOUEVEG TpacTNPIOTNTES 48.592 47.775
KooTog nenB&vTwv anod Siakorneiosg
3pacTnPIdTNTES 1.089 28.434
ZUVOAIKO KOOTOG NWANOEVTOV 49.681 76.209
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ANTENNA GROUP A.E.

ZHMEIQXEIX EIII TON ENOIIOTHMENOQN OIKONOMIKON KATALTAXEQN
e pades EYPQ ekt av ava@éperal Sie@opeTikd)

10. Aoina AsiToupyikd £00da

2012 2011

AvaOsm pnpévo
KpaTikég enxopnynoeg 281 638
'Egoda evoikiuv 5 35
KaBapd képdog and nwinon 18 234
EVOWUATOV AKVNTOMNOINTEWY
AxpnoiponoinTteg MNpoBAéyerg 76 5
‘Ecoda anod pepiouarta 1 -
Aona 2.487 387
Aomna Asroupyika £écoda and
CUVEXILOHEVEC JpaCTNPIOTNTEG 2.868 1.298
AIOKONEIoeg ApacTNRIOTNTES 3.952 9208
zuyvo AOIN@V AETOUPYIK®V 6.820 2.206
£003WV

Zxedodv To gUVOAO Tou roool nou agopd Tn ypapun Aoind gival axpnoikonoinTeg npoBALWEIC nou £Xouv NpokUWE! and Ta
TEAN OUXVOTATWV KAl Ta TEAN TUPAGV NponyouuEvwv TV SIOTI KATaAoyioTnKav UE HIKPATEPO NMOCOCTO.

11, Aoina Asiroupyika ££oda

2012 2011 .
AvaBew pnpévo

Anoueiwon unepagiag / dulwv
NEPOUOIAKMY OTOIXEWY Kal AoV 6.986 i
oToIXEiwv evepynTikoU (onueiwon 18 )
Kai 32)
AnooBeon AuAwv MERIOUTIaKWY 1.025 1.025
aToieiov (onueiwon 18) ) )
Aoina 983 174
ZNUIEG KAl ANOMEKDTEG and NWANON 34.753 )
BuvaTpiKav )
Aoma Asrroupyikd £Eoda and 43.747 1.199
ouvexi{Opevee SpacTnPIOTHTEG ) ’
Alakoneioeg dpacTnpIOTATES 10.459 1.165
ZOvoAo AommV ASIToupyIKG®V 54.206 2.364
£E63wV : ”

H anopeiwon Aoinav oToixeiwv evepyntikol Tou Opihou Tnv 31 AskepBpiou 2012 EYPQ 6.986 agopd anopeiwon Tng eraipiag
Part Time A.E.. H {nuid anoTiunong nou oXeTileTal Pe nwAnon Buyarpikav apopa Tnv WARRANER LTD EYPQ 24.928 kai
Slaypar| anarrmoswy Tng £Taipiag Aaevn Enkovavieg A.E. and v etaipia Nikn Exdotikri A.E. EYPQ 9.825.
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ANTENNA GROUP A.E.

HMEIQXEIZ EIII TQN ENOITIOTHMENQN OIKONOMIKOQN KATAXTAXEQN
(e padeg EYPQ extog av ava@iperal S10@opeTike)

12. 'EXoda Aziroupyiag dioiknong kai 31a0song

2011
2012 AvaOsw pnuévo
MioBoi , pyodoTIKéG ei0POPEG Kal AOINEG 8.611 12 811
NapoxEs i :
AnoopBeoeig 766 797
Mapoxeg ot epyaldpevous Aoyw 56dou and Tnv 5.473 1.706
unnpegia ) )
MpdBAsyn yia anolnuinon npocwnikoU 24 1.906
ApoiBéc ka1 EEoda TpiTwv 9.554 9.092
Mapoyeg TpiTwv (evoikid, TNAENIKONWVIES,
NASKTDIOLOCE, KAM) 5.008 5.179
MpoBA&welg via enicpaleic anamnoeig/ AIKAoTIKEG 5205 14.771
anoQaceic ) )
®OporTEAN 641 1.244
Nagpopa Eo0da npoBoAng kai dlapnuiong 1.720 2.666
Aipopa £E0da 2.281 1.477
‘E€oda Asrroupyiag Sioiknong kat 31a8song 36.373 51.650
ano ouVeXICOHEVEG BpacTNPIOTNTEG ' )
'EE0da Aerroupyiag Sioiknong kai diaBeong anod 448 16.214
dlakonsiosc dpaoTnpIOTNTEC ’
ZuvoAika £503a Asmroupyiag 310iknong kai
3160s0nC 36.821 67.864
13. 'ESoda npoownmkou
Ta €8oda npoownikol avaAlovral wg eEnc:
2011

2012 AvaBzwpnpévo
MigBoi kal npepopictia 20.776 27.725
EpYOBOTIKES EI0POPEG 3.818 5.003
KoaoTog Tpéouoag anaoxoAnong - -
Mapoxég oe epyalOPevoug Aoyw 3.194 1.929
€£0B0U and TNV UNNPECia )
Aoind 21 18
‘EE0da npoownikou anod
GUVEYXICO HEVEG SpacTNPIOTNTESG 27.808 34.675
'E&0da npogcwnikolU and SIakoneioeg . 8.446
SpagTNPIOTNTEC :
2dvoAo £565@V NPooWNIKOU 27.808 43.121

H peioon Twv €563wv npocwnikol ano cuveildpeves SpaaTnpidThTEG EYPQ 6.867 npoépxeTal kupiwe and Tov Antenna TV
A.E. EYPQ 6.257 wG anoTéAeopa anoHakpUvoewy (45) kai HEiwoewy HIoBov. O apiBuog Tou anagXoAoUUEVOU NPOCWIIKOY
Tou Opihou Tnv 31 AekepBpiou 2012 avepyoTav ot 725 dtopa kar Tnv 31 AekepBpiou 2011 os 765 dTtopa.
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14. KaBapa YpnuaToolikovouika anoTeAéopara

2011

2012 Avafswpnuévo
‘Ecoda TOKuW 76 175
'Ecoda TOKwvV ano evdoeTaipikd daveiopo 119 -
Képdn anod enevdUoEig XapTopuAakiou 1.313 -
'Ecoda and cuvaAAayHATIKEG SIAPOPEG 347 -
‘Ecoda TOkwV and cUVEXIZOHEVEG SpaocTnPIOTHTEG 1.855 175
'Ecoda TOkwv and diakoneioeg 3paatnpioTnTeg 1 9.495
ZUVOAO XpHHATOOIKOVOUIK®DV E003MV 1.856 9.670
Toxol £500a 308 13.592
Toxol €506a Senior Notes 120 116
Toxol £500a BpaxunpdBeocuou daveiou 15.109 68
Toxo1 E508a and evdoeTaipikd Baveaiouod 7.054 -
AMOUEIWON PETOXOV EIGNYHEVWV OTO XpNHaTIoTHPIO 105 158
Znpieg and ouvalaypaTikég Siapopig 53 539
AMONEIWON XPEOYPAPWY KAl AOINWv enevdloemv 221 5.524
Tokot kat £508a XPNHATOOIKOVOUIKWV LICBMOEWY - 47
‘EE03a TOKMWV and CUVEXILOHEVEG BPACTNPIOTNTEG 22.970 20.044
'EE08a TOkwv and drakoneioeg dpaoTnploTnTES 159 2.248
ZUVOAQ XPNHATOOIKOVOHIK®OV EE03mV 23.129 22.292
KaBapd XpnuaTooikovoliké anoTeAéopara 21.273 12.622

Ta £E0da Tokwy and auvexifopeves dpacTnPIoTHTEG auEnBnkav EYPQ 2.927 napd Tn Hepikr) avrioTaBuion and v avEnon
TOV XPNHATOOIKOVOUIKGY 008wv EYPQ 1.679 nou ogeileTal oTa képdn anod enevBUCEIG XapTopuAakiou and Tnv Antenna
Downloads LTD.

15. ®opog e1003NpaTog

(a) Karaxwprevog oTnv kardoraor) noTEAEoUdTwV

2011
2012 AvaOew pnuévo

Tpéxwv @oOpog
®oOpog ei00dAHATOG TpEXouoag XpRong (28) (602)
g‘)};‘:{;}a)\oo)\\l(u(éq EAEYXOC NponyoluevayV } (2.626)

(28) (3.228)
AvaBaAAopusvog popog
Anpovpyio Kol GvIIGTPOOT)
TPOCWPIVAV S1APOPDY KoL L1T] (7.042) (8.464)
avVayvaPLoT oporoyikdv {npudy
Mn @opoloynTéa £00da 4.298 7.162
Aoind (611) 1.527
DOpoG EI00BNPATOG (3.383) (3.003)
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B) SupQpovia npayuarikou PopoAoyIKou ouvTEAEDT

SuuQavia npayuarikou @opoAoyikou

oUVTEAEOTI)

2012 2011

(Znpiec)/Képdn npo pépwv 59.131 (15.217)
Popog squnpaTog Bacea Tou popoAoyikol 11.826 3.043
OUVTEAEDTI)

D OpoG nepaiwong - (203)
Avayvmpion/XpnoiHonoinang nponyouleveyV

avayvupIoUEVLV (POPOAOYIKGV ALKV (6.951) 972
MI’]'EKI'III'ITOUE\{EQ danaveg kai npoPAsyelg (7.042) (11.692)
NPOCBETWV POPuLV

Mn avayvwpIoUEVEC POPONOYIKEC CNUIEG (6.984) (2.901)
Mn @opoioynTéa £g0da 4.298 7.162
Aoina 1.470 616
Z0voAo @popou eIcodNparTog (3.383) (3.003)

H EMnvikA ®opohoyikry NopoBsoia kal oi OXETIKEG SIQTAEEIC, UNOKEIVTAl OE EpUNVEIES and TIG POPOACYIKES apxéc. Ot
BNAWOEIC pOPOU €100BMNHUATOG TWV ETAIPEINV KATATIBEVTAI OTIC POPOAOYIKEG apXEC O €Thoa BAON, aAAd Ta kEpdn A ol
{nuiEG nou dnAwvovTal, yia PopoAoyIKOUG okornolg, NapapEvoUV NpoowpIVA EKKPEPEIC £wg OTOU 01 POPONOYIKEG apXEC
sAéyBouv TIG Qopoloyikég dnAwoeig kar Ta BIBAla Tou oporoyolpevou, kal pe BAcn Toug sAéyyoug autols Ba
OpIoTIKONOINBOUY Kai OF OXETIKEG (POPOAOYIKEG UNOXpewoelG. H BuyaTpikr| sTaipeia Tou Opilou, Antenna TV A.E.  Bev éxel
sAheyxBel anod TIC popoloYIKEC apXEg via Tnv Xpron 2010. KaTta cuvensia of (POPOAOYIKES UMOXPEWOEIC Tou 2010 Sev éxouv
KATAOTEl OPICTIKEG, MG 0 ‘OWIAOG ekTIUG OTI Bev Ba unApXel ONUAVTIKN €NINTwon ni Twv Oikovouikav Kataotdoswy. Ma Tig
xpioeig 2011 kai 2012 ol eMAnVvikéG BuyaTpikeg eraipeieg Tou Opilou  £xouv AQBEl TO MICTOMOINTIKO (POPOAOYIKAC
OUMHOPPWONE anod Tov VOUIo EAEYKTN.

SOupwva e Tig SiaTafelg Tng dopoioyikng NopoBeoiag, 0 OUVTEAESTNAG @OpoU E£I008ALATOG, KATA TIC XPHOEIG
31 AexepBpiou 2012 kar 2011 ATav 20%.

SUpQwva pe TIG BlaTaEelg Tng o nocooTd 80% eni Tou (Opou e100dNUATOC TRG TpéXouoag Xprong. Kara Tnv
£KKABApION TOU POPOU TNV ENOMEVN XPRAON, TUXOV UNEPRAAAOV MOCO NPokaTABOANC ENIOTPEPETAI OTIC EKAOTOTE ETAIPEIEC
Tou Opihou PeTa and PopoAoYIKO EAEYXO.

O @oOpoc £1000AuATOG €iompakTéog nocod Uwoug EYPQ 1.135, agopd napakpartolpevoug  ¢oOpoug dnuociou Kai
NpokaTtaBoAéC POpoU EICODNNATOG KEPSOPOPWY BUYATPIKWV ETAIPEIWV, Ol Oroiol 8a CUUWAMIOTOUV HE HEAAOVTIKOUG
@OPOUG MANPWTEOUG TWV EKAGTOTE BUYATPIKWV ETAIPEIRV.
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16. EvOo®paTeEG aKIVITONOINOEIG

Oé';i:ii:t;rlg;s:: / Enevilaeig AkiviTav Mr'llé‘;(‘\ll?rsu: “ Em:g:;;?;::énéq h:::: ::l:f;“ Zivoho
KTIpiQV EYKATUOTAOEIG Aoind

Atia kTiiong
YnoAomo 1 Iavouapiou 2011 6.442 7.514 32.756 18.305 1.750 66.767
TNpooBIKeg HETW GUVEVROELN ENIXEIPTTEWY 328 - 1.942 179 - 2.449
MpooBrikeg 15 - 1.013 1.258 - 2.286
Mwhioe / SKypapes (5) - (304) (813) (177) (1.299)
Evolyata Mayi npog Ndinon (249) - (944) (159) (4.838) (6.190)
Ynolomo 31 Aexeyfpiov 2011 6.531 7.514 34.462 18.770 (3.265) 64.012
MeTaQepBeioeg BuyaTpiKES - - (10.520) (636) (1) (11.157)
Mpoodiikes 1 . 431 1.035 - 1.467
MNwhroec / Saypageg - (6.986) (8) (205) - (7.199)
Ynohomo 31 Aekepfpiou 2012 6.532 528 24.365 18.964 (3.266) 47.123
Yw peupéves AnoaBéosg
Ynohomno 1 Iavouapiou 2011 1.995 402 24,923 15,601 554 43.476
Anoopéoeg 268 5 2.884 1,026 213 4,391
Meragopec o enevblgeg 181 - 1.330 137 - 1.648
Evodyuata Mayia npoc MiAnon (254) - (907) (807) (4.037) (6.006)
YnoAomno 31 AekepBpiou 2011 2.190 402 28.230 15.956 (3.270) 43.508
MeraepBeieg BuyaTpKES - - (8.133) (174) (31) (8.338)
Anoopéoec 149 - 947 985 (40) 2.041
Nuwhiosc / Blaypapég - - ) (192) - (197)
YnoAomno 31 Aexepifpiou 2012 2.339 402 21,037 16.575 (3.341) 37.014
AvanodoBeoTn agia
YnoAomo 1 Iavouapiou 2011 4.447 7.112 7.832 2,704 1,196 23.291
Ynohomo 31 Aexepfpiou 2011 4,341 7.112 6.232 2,813 5 20.504
YnoAomo 31 Askepppiou 2012 4.192 126 3.326 2.389 75 10.109

To 2012 n ENAVEKTIINGN TWV EvoopaTwY akiviTonoinoswy Tng Part Time A.E. nou Siatnpel Ta ndyia TG yia ENsvouTIKO
okond, eiXe wWE ANOTEAECHA TV ANOEiwoT Twv nayiwv TnG katd nepinou EYPQ 6.986.
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17. Akaiopata NpoypaupaTog
, MponAnpwBévra
Aadara ngoypéparos nepoviios | poope | Awcuboronpofol | swomcronpobobis | gy
NpOYPAHATOG nponAnpw8év kéoTog
KdoTog kTiong
YnoAhomo Tnv 1 Iavouapiou 2011 897.653 17.532 6.947 5.255 927.387
TNpooBikeg 43,595 16.260 46 792 60.693
MEeTapopa oTo KOOTOG NWANBEVTWY (4.660) (16.938) (6.947) (3.480) (32.025)
Ynohomo Ty 31 AekepBpiou 2011 936,588 16.854 46 2,567 956.055
MerapepBeioe BuyaTpikes, (4.661) (4.407) (8) - (9.076)
MpoodiiKeg 33.261 10.984 303 334 44,882
METaQopa 00 KOOTOG NWANBEVTWY - (11.892) (46) (2.146) (14.084)
YnoAomo Tnv 31 AckepBpiou 2012 965.188 11.540 295 755 977.777
20 peupéves anoopéoeig
YnoAomo Tnv 1 lavouapiou 2011 761.163 - - - 761.163
Anopaioes /AnooBECES Xprong 35.703 - - - 35.703
AvaoTpo®n I i 0
e 23"’2/5‘\1”‘“9 S OTG TOYRCRKEATOS (35.813) - - - (35.813)
YnoAomo Tnv 31 AekepiBpiou 2011 761.052 - - - 761,053
MerapepBeioss BuyaTpikés (4.661) (173) - - (4.833)
Anopeioeg /Anoopeceg Xpriong 29.428 - - - 29.428
AvaoTpon nk i i
AuaoTooe (piog anokaum neoypapiareg (21.491) . - - (21.491)
YnoAomo Tiv 31 Aekepppiou 2011 764.329 (173) - - 764.157
AvanoopeoTo undAomno
Tnv 1 Iavouapiov 2011 136.490 17.532 6.947 5.255 166.224
Tnv 31 AckepBpiov 2011 175535 16.854 46 2,567 195.001
Tnv 31 Askepfpiou 2012 200.858 11.712 295 755 213.620

H Etaipeia unoAdyioe Tnv avaktioiun aia Twv npoypappdTwy Tng Katd Ty 31 AekepBpiou 2012 kai avTiAdynoe pépog
g {nuiag anoueinong nponyoluevwy Xproewv, dIOTI Npoékuyav eEEMEEIG OTIC OUVBIKEG TNG ayopag BATEI TWV oMoiwv
kaBopilovral of ekTIUNCEIG TNG OIOIKNONG YIO Ta HEANOVTIKA OIKOVOUIKA OQEAN TWV NPOYPAUUATWY NAAQIOTEpWV
napaywywv. SUykekpiuéva, n avakmoiun afia Twv eAANVIKQV CEIpWV £YIVE UE Ta akdAouBa KpIrnpia:

e Ta 10Topikd dedopéva /£00da and ENAVaAYPEIG NPONYOUHEVWY XPHOEWY

e Tnv ekTipnon eVaAAGKTIK@V NNywv €008wv (N.X. NWANCEIG 08 guvdpouNTIKG KavaAia, O TPITEG XWPES KTA.)
e TIC EKTIINOEIC avapopikd ue To 51abEaiyo XpOvo yia enavaineic NpoypauudTwy

o TIG EKTIUACEIC YIa TNV PEAAOVTIKN €EEAIEN TNG SlIapnUICTIKAG ayopdg kal Tou Pepidiou ayopdg Tng ETaipeiac.
e TIG EKTIMACEIG OXETIKA UE TNV NPOEOPANTN TWV LEAAOVTIKWV Tapeakwv powv (10 érn)

O1 Baoikég napadox£g Nou XPnoIHonoInénkav oTIG NPocEoPANHEVEG UEANOVTIKEG TAUEIOKEG POEC TWV EMOMEVWV BEKa
ETWV €ival To €mTOKIO NpoefdpAnong nou opifeTal og 11,0% (2011:9,5%), n WeAhovTkr alEnon £068wv and
enavainyelrg, o puBpog avantufng Tng dlaenuICTIKAG ayopds o onoiog éxel PacioTei oe 10Topikd Bedopéva Kal
EKTINNOEIG MEANOVTIKNIG Nopeiag Tng ayopag pe Bacer Tov puBuo avantung Tou AEN Tng xpag Kat To 1oxUov BETUIKO
nAaicio. To emiTOklo NpogfOPANONG €xer unoloyioTel €xovrag AdBel undywn TIC BeTikég eEeAifeic oTnv enmuxn
avakepaaiwon Twv EAAnvikov Tpanelwv, Tnv diagaivopevn opahonoinan Tng EAANvikrg Oikovouiag o oxéon We TNV
nponyoUuevn JIETia Kal TIG BETIKEG EXTIUNOEIG yia Tnv BeATiwon Tou puBuol al&nong Tou AEM oTa endueva xpdvia. O
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BaoikEG eXTINAOEIG apopoly EMioNG ThV avTaywviaTikh 8€on Tng Etaipeiag oTov kAGSo kat Try Sopn Tou npoypappaTog

TNneG.

H péBodog unoAoyiopol Tng avakTioiung agiag Twv npoypappaTwy yia To 2012 éyive [e Tov idlo Tpono onwg to 2011,

AvaQopIKd HE TIC EKTIUACEIG yia TV pelAovTikry eEENER Tng SIaPnICTIKAG ayopag kat Tou pepidiou Tou Antenna TV, n

dloiknon TG ETaipgiag £xer AdBel undywn Tng ka1 Tnv auinon oTa npoodoKWUEVA OQEAN and TNV eKHETAAAEUON TOU

npoypauuarog Tng ETalpeiag péow vEwv dpacTnplomTWV Kal Nnywv 00dou. Ta NpoodokmUEVa NoooaTd avanTuing

oU €XoUv evowpaTweel oTig NpogEoPANUEVESG TaUIOKEG POEG and Ta JIaPNUICTIKG £€000d BswpoUVTal EPIKTA e BAON
TNV avTaywvioTIKOTATA TNG ayopds kal Tnv evduvapwon Tou pepidiou TnAeBEaong Tng ETarpeiag.

Tuxov apvnTiKf €nidpaocn OTIC NApandavw EKTIUACEIG NIBavov va odnynoel o PHEANOVTIKI amopeiwon TNG avakTioiung

aflag Tou npoypauuarog.

O nivakag guaioBnoiac avagopikd He To emITOKIo NPoeEdPAnonG napaTiBeTal NnapakaTw:

K6oTog nwAnBévTwy

2012 2012
Msiwon 1% AbZnon 1%
10.220 (9.516)

O! anoWeio€ic / anooBETEIC TOU NAPAYOUEVOU NPOYPAUHATOG KAl Ol XPEWOEIG TWV DIKAIWUATWY NPOROANS
NPoypPauUaTos avayvwpifovral oTo kdaTog nwAnBévrwv. O 'OpIAoG oe €TM|01a BACN ENAVEKTING TNV WPENIHN Jwn) TV

NapayouEPWwY NpoYPappaTOY.

18. 'AiiAa nepiouciaka oToIxEia

‘AUAa nEpPIOUCIaKAa oTOIXEIO
Ynepa&ia ZupBéAuro:f&Aquw Kai Z0volo

Agia KTiong
YnéAomo 1 Invouapiou 2011 35.605 18.524 54.129
MNaAnon BuyaTpikav - - -
MpooBKes PEOW CUVEVIOEWV ENIXEIPNOEWY 1.597 50 1.647
YnoAomo 31 Askeufpiou 2011 37.202 18.574 55.776
MeTapepBeioes BuyaTpikég (37.202) (4.351) (41.553)
MNpoacBnkeg - 426 426
YnoAomo 31 AskeppBpiou 2012 - 14.649 14.649
AnooBéozig - -
YnéAomo 1 Invouapiou 2011 8.559 6.920 15.479
AnocBéoeig - 1.521 1,521
ATNOOBEDEIG HEOW CUVEVIOEWV ENIXEPTIOEWV - 427 427
YnoAomo 31 Askepppiou 2011 8.559 8.868 17.427
ANOCRECEI - 1.060 1.060
MeTagepOeioes Buyarpikés (8.559) (733) (9.292)
YnoAomo 31 Askepfpiou, 2012 - 9.195 9,195
AvanéoBeoTo undAoino
YnéAomo 1 Iavouapiou 2011 27.046 11.604 38.650
YnoAomo 31 Askepfpiou 2011 28.643 9.706 38.349
YnoAomo 31 AskepBpiou 2012 - 5.454 5.454

H Buyarpikr €Taipeia Antenna Pay TV USA Oe AoyileTal nAgov aTov ‘OpIAo AOyw TNnG HETAPOPAG Tou oTov Antenna
Group BV. Eniong dev anoteAei Pepog Tou Opidou kai n eraipeia Progressco Holdings LTD kal kaTd ouveneia kai n
BuyaTpikn TG ‘Hxog kal PuBuog A.E. Ta oupBoiaia neAaTav kal AoIna ansikovilovral KaTwTEPw:

38



ANTENNA GROUP A.E.

THMEIQXEIZ EIII TON ENOIIOTHMENQN OIKONOMIKQN KATALXTALEQN
(Ze pddsg EYPQ gktog av ava@éperor S10.QopeTIKE)

ZupBoAdala nEAAT®V Kai Aoma
2012 2011
TitAo! nepiodikwv (anepiopioTn dipkea {wng) 2.379 1.986
AkaopaTta ddeag xprong CUXVOTRTWY - 1.181
G)ﬁ.pn kai nehaTteia (CUyKeKpEVN diapkexa 3.075 6.539
wne)
5.454 9.706

Kauia Znuia anopsinong Sev avayvepioTnke yia Tig Xpnoeig 2012 kar 2011.

To 2012 o 'Ouihog ueTE@EPe niong TiG Buyatpikég AST D.0.0, Fox Televijia D.0.0 kai Fox Plus D.0.0O, atov Antenna
Group BV kal katd cuvEnela Ta SIKAIWUATA GUXVOTATWV UETAQEPBNKAY OTN VEa UNTPIKN.

AvalAuon Ynepaéiag
2012 2011
ZuvdpounTikn TnAsopacn (Pay TV) - 27.046
*Hyxog kat PuBpog ALE. - 1.597
- 28.643

Kata Tn XpAon 2012 o 'OwiAog anod Tn HETa@OPa/NMANCN TWV CUMHETOXWY Tou oTnv  Antenna PAY TV USA kai oTov
'Hxo ka1 PuBud A.E., péow TnG NMANONG BUyaTPiKWV TOU OF ETAIPEIEC KOIVOU GUUMETOXIKOU £vOIGQEPOVTOC, HETEPEPE
Kal Ta kovBUAID TV avTioToikwv Ungpa&iwv nou gixe avayvwploBel kata Tnv apyikn Toug eEayopa anod TpiTouc.

Mapakdtw napartiferal n avaiuon Twv Bacikov UNOBECEWV/ EKTIMACEWV MOU XpnoILonoInénkav yia Tov £AEyXo
anopsinong Tov QUAWYV NEPIOUTIaKMY OTOIXEIWV Tou Opihou Tng 31/12/2012.

0O £Agyyog anopsinong TnG afiag Twv AUAWY NEPIOUCIAKMY CTOIKEIWY NpaypaTonoinBnke cuykpivovTag TNV AoyIoTiKA
afia ue Tnv avakTAoun a&ia Tng povadag dnuioupyiag Tagiakwy poav onwg kaBopileTal oUM@ WVA WE TOV UNOAOYIoHO
TnG a&iag xpnoewg Tng (value in use).

O1 kUpleg NapadoyEg yia Tov UNoAoyIoNo TG afiag XpHoEWS eival of aKOAOUBEC:

e O1 Tapiakég poég npokUNTOUV anod oikovouikoUg npolnoAoyiopoUc oi onoiol £xouv eykptBei and Tnv dioiknon
Kar KaAUNToUV NEVTAETN NEPindo.

e £ AUTA Ta MEVTE £TN TOU emXelpnuaTikol npolnoAoyiopou, Ta £€0oda npoBAgneTal va augnBolv AauBavovTag
un’ IV TIC TPEXOUOEG SUTKOAECG OIKOVOUIKEG OUVONKEG.

e O puBuog avanTugng oTo SINVekes yia 0Aoug Toug kKAGSoug Tou OuiAou £xel unohoyloBei kaTd Peoo Opo o 1 %
Kal sivai oUMQVOG JE TOV HECO OPO pUBHOU avanTugng nou npoodokdartai anod Tnv ayopd.

e AvaQopikd e Tnyv eralpeia £kdoong nepiodikwyv N oNUAvTIKA NPocdoKMHEVN augnon nwAnoecwv and To 2012
Kal £NEITa, NPOEPXETAl KUPIWG and Tnv avapevopevn aduvapia Tou avraywviopoly va ouveyiosl oTnv £kdoon
aVTaywVvIOTIKWV TITAWV Kai KaTa GUVENEIQ TNV onuavTikn alinon kukhogopiag Twv TiTAwv Tou OpiAou.

e To péoo emTOKIO avaywyng o€ napoloa agia avepxeTal oc 9,2% yia Tov £AsyX0 aVaKTAOIUNG afiag Twv
aCOUATWV aKIVATOMNOINCEWY TN¢ ETAIPEIac £kd00NG NEPIOSIKAV, TNG ETAIPEIAC TNAEONTIKOV NApAYwWY®V Kal TG
unepagiag TN cuvBpoUNTIKNG TNAEOPACNC,

O1 nopanavw exTIPNOEIG gival 15iaiTEpa €UQICONTEG oTa NPOCBOKWHEVA HEANOVTIKG £00da Ta avTioTolxa nepiBopia
KEPBOUC Kal To HETO EMITOKIO avaywyng o€ napouaoa agia.

Se nmepinTwon vEWV NANPOMOPIOV Kal YEYOVOTWY NOU yvwoTonoinBolUv kal Snpioupyrioouv Tnv avaykaidTnta yia
avaBe®pnon TwY EXTIUACEWY, N ENIdpPaAon eni TWV ACOUATWOV AKIVATONOIRCEWY KAl TWV MPOCOOKOUEVWV OPEADY E
Baon TIc MEAAOVTIKEG TaUIGKEC potg Ba ennpeacTolVv avTIOTOIXWG Kal TO OPEAOG | {nuId anopsiwong 8a aneikovioTE
KaTé Tnv nepiodo nou Ba yivel QuTh N enavekTipnon.

39



ANTENNA GROUP A.E.

THMEIQZEIZ EIIl TQN ENOITIOIHMENOQN OIKONOMIKQN KATAXTAXEQN
(Ze padeg EYPQ extog av ava@épetar S1a@opeTikd)
19. Enev300E£IG O GUYYEVEIG ETAIPEIEG
19 a. Enev3U00zIG 0 OUYYEVEIG ETAIPEIEG

O 'OuINog €&l TIG akOAOUBEG enevOUCEIG OE CUYYEVEIG EMNIXEIPNHOEIG:

Enev3U0EIG OE OUYYEVEIG ETAIPEIEG
% ZULIHETOXNS A%ia ZuppEeTOXNS

Xopa 2012 2011 2012 2011
Optima A.E. (un gvepyn) EMGSa 40,00% 40,00% 23 23
Wrpiakdc Ndpoyoc A.E. EAAGBa 15,61% 15,61% 953 953
TnAeonTika Aikaiwpara A.E. EMGSa 1,00% 1,00% 1 1
Fox Televizija D.0.0. SepBia 49,00% 0,00% 7.659 -
8.636 977

Ano Tov Anpihio 2009 o ‘Ouhog CUMETEXEI PE MogooTd 15,61% omnv eTalpeia Wngiakog Mapoxog A.E. n onoia
dpaocTnpionolsiTai oTnvy avanTu&n kai napoxn UNNPECIOV TNAEMIKOIVWVIAKOU NApoXou WwnPIak®myv UETadooswv kai Ba
NAapexel unnpeaieg oe 6Aa Ta peyaia 1B1wTIKA kavahia. Kata 1o 2012 o ‘Opihog de ouppeTeixe otnv al&non HEToXIKOU
kepaAaiou Tng eraipeiag Wnoiakdg Mapoxog A.E. H av&non Tng agiag ocuppeToxng omn FOX Televizija D.0.0. agpopd To
MEPOG TWV {NUIGV Nou avahoyolv oTn uUnTpikn Warraner LTD.

19 B. Neprouciakda ctorxeia diabEcipa npog n@Anon

H éuueca Buyatpikn etaipeia Nikn EkdoTikn AE , nou JSpacTtnplonoleital oTny ekTUNWOoN TV NEPIOBIKMV TNG £TAIpEiag
Adpvng Enikolvavieg (BuyaTpikn eTaipeia Tou Antenna Group AE ) kal €niong napexel TUNOYPAPIKEG KAl EKTUMNWTIKEG
€pyaaieg npog TpiToug, nwARGnke Tov MapTio 2012 (onu 37) kal cuven®g KpiBnke anapaitnTn n s@appoyn Tou AMXA 5 .
Kata ouvénela oTa ouykpioila oToixeia Tou 2011, To OUVOAO TOU evepynTIKOU Tng napoucialetar wg «Mepiouaiakd
oToixeia SIaBE0INA NPOG NOANGN» Kal TO GUVOAO TWV UNOXPEWCEWY TNG Napoudialetal wg «YNOoXpeaoelg SIaBETIUES NPOg
nwAnon» otnv Katdoraon Xpnparooikovolikng ©éong, kabwg o ‘OuIAog cixe SeopeuBel oTnv nwAnon Tng sraipsiac kata
Tnv 31 AskepBpiou 2011.

H emipeTpnon Twv oToixeiwv nou npoopifovTal yia nwANon £yive oTn XaunAoTtepn a&ia peTagU AOyIOTIKAG KAl EUAOYNG
afjag peiov To anairolpevo yia Tny nwAnon kdoTog., To onoio nepihapBavel 6Aa Ta kOCTR Nou gival anapaitnTa yia TNV
noAnon.

H eTaipeia Nikn ExdoTikr) AE nepidapBavel Ta KATWTEPW OTOIXEIQ UE TIG avrioToixeg a&ieg Toug katd Tnv 31.12.2011
(nuepopnvia KAelgipaTog Tou 1coAoyigpol) :

AI00: o) _ \ . ,
EVOWUATEG QKIVITTOMOMIOEIG. .. .. et eveeteteneeeeneneseneneeseeenareresernsteaenennns 1.341
FaNg (o S ¥ Ta o F R 201
NEAATEG KAl ACIMEG ANAITAGEIG. .+ +veveeneeeeereeeen e et e ees e eeteenras aenenens 3.255
4.797
A1g0: 2 } ,
MPOUNBEUTEG KAl AOIMEG UNMOXPEMTEIC. .+ evvvveeevneeeneneaenaneaeeeaennsaennns 4.873
BpaxunpOBecUOG TPAMNEGKOG BAVEITUOG. v evnveeeer et ieeeeeeeeeeeieaenanas 4.107
AvaBaMAOPEVOL POPO! MABNTIKOU. ....vvvnetineeeeereeteeieeeeereerereeeeeeereereerenne e 317
TIPOBAEWIEIG. - e e e e e 322
9.619
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20. Aoinég enevdloelg

Aomnég engvdlosig

2012

2011 Ava@sw pnpuévo

KukAo@popoUv evepynTIKO :

Xpnpotoorkovoplkd otolysia Evepyntikovd otny
g0hoyn cbia péc® amoTEAEGCPATOV:

Antenna Intemet Ventures Ltd - 1,103
Antenna Downloads Ltd 7.013 3.549
Progressco Holdings Ltd - 183.259
7.013 187.911
AvBéoLpo Tpog TA AN O] PN LUTOOLKOVOULKE
OTOLYEL0 EVEPYT TIKOV:
Treewall Limited - 786
Eupwoupperoxéc Kepahaiou A. E. 1 106
1 892
7.014 188.803

To 2012 o 'Ouidog péow Tng Buyatpikiig Antenna Downloads LTD enévduce Ot d1AMOpa XpNLATOOIKOVOUIKA GTOIXEID

EVEPYNTIKOU ONwG opdAova, WETOXES kat GAa peuaTonomioita funds. To ev AOyw XapTo®@uAakio oXeBIAOTNKE ot eUAoyn

afio péow anoTeAeoudTwv. 'OAEC oI ANOTIUACEIG KAl Ta npayuaronoin8evra kepdn / {nuiéc kartaxwpolvrar oG

Xpnuartoolkovouika £50da. To 2012 o 'OuiAcg nolAnae Tr BuyaTpikr Progressco Holdings LTD kai Tnv BuyaTpikh) auTtig

Antenna Internet Ventures LTD O€ TaIp€ieg kolvoU PETOXIKOU evdia@épovTog (onpeiwon 7). To 2012 o 'OWiAog noUAnoe Tn

Buyatpikn Treewall EOQD oe TpiToug Kat w ek TouTou dev undpyel afia peroxwv yia To 2012 (2011: EYPQ 786).

21. AvaBaAAOHEVEG POPOAOYIKEG andiTOEIS KAl UMOXPEDOEIG

Ot avaBaAAOUEVEG QOPOAOYIKEC ANAITACEIS KAl UNOXPEWOEIG availiovTal wg gENG:

Anarrnoeig Ynoxpea oeig Ka@apa
2012 2011 2012 2011 2012 2011
EVOGLATEG GKVATONANOEG - 37 (1.192) 37) (1.192)
Aedouheupéva egoda - - - - - -
AeSouheupéva £508a Kal NPoBALpEG 90 698 - 90 698
MpdBAewn yia anolnpiwon npocwnikoU 874 931 - - 874 931
AKAKOIATA NPOYPAHLATOG - - (1.998)| (1.970) (1.998) (1.970)
Aomna aToleia 1.414 520 (526) - 889 520
OopOoAOYIKEG {nieg 20.998 25.801 - (518) 20.998 25.283
23.376 27.950 (2.561)] (3.680) 20.815 24,270

O 'OuIAog éxer popohoyikég {nuieg EYPQ 226,170, Twv onoiwv of nueponnvieg ANENG sueavidovral napakaTw :

2013

2014

2015

2016

2017

ZYNOAO

®opohoyikég Inpéq 50.695

57.944

47.219] 42.021

28.291

226.170

O 'OpIAoG HECW TWV BUYATPIKGY TOU EXEl avayvwpioel avaBaAAOHEVn QOpOAOYIKN anaitnan uovo oTo Nooo Twv

(POPOAOYIKGV {NHIWV NoU eKTILA OTI Ba HNOPECE! VA CUPYNEIOTE! LE UEAAOVTIKA POpoAoynTEG KEPSN.
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O pdpo¢ €100dAUATOC NANPWTEOG TNG MPONYOUHEVNG XProng apopolos npoBAewn yia TUXOV (POPOAOYIKN unoxpéwaon
Npo¢ TIC POPOAOYIKEC apxEG eEwTepIKOU aTa KEPSN BuyaTpikng eEWTEPIKOU Moy ouwe BeBaindnkav wg un anarrnTég To

2012. Katd 1o 2012 n BuyaTpikn Treewall Limited nwAiBnke og TpiTouc.

H Aroiknon Tou OpiAou moTelel 0TI &Xel aXNUATICEN TIC anapaiThTeG NPOPBALEWEIS YIa TUXOV HN QVAKTHGIHEG (POPOAOYIKEG
{nuieg ka1 Baon Tou OutAikol (opoloyikol axediaopol mIoTEVE! OTI Ba BEATIOTONOIACE! TOV GUUYWNPIOHO GOPOAOYIKWY

INGV/kepdmv HETAED TV BuyaTpik®y Tou Opilou.

Kivnon Twv npocwpiviv diapopv Katd Tny diapkeid Tng xpnong :

L Tmvovapou | ovme 4o ehomo
2012 . karaoraon 2012
Kivnion TaV Npoow pva v dipopRv avalzwpnpévo |anoTeAscpdrov
EvoouaTeg akivnToMNoINoEG (1.192) 1.155 (37)
AsdoUAeUpéva 5050 Kal NPOoRAEWEIG 698 (608) 90
NpdRAsywn yia anolnyinwon npocenikou 931 (57) 874
Akaippara npoypaupaTog (1.970) (28) (1.998)
Aoind oToixeia 520 369 889
®opoloyikeg {nuisg 25.283 (4.285) 20.998
24.270 (3.455) 20.815

22. AOINEG HOKPONPOOECUES ANMITIOEIS

2012 2011
- : . :
R s
Antenna T.V. Ltd. (Cyprus) 1.000 1.000
Eyyunoeig 689 1.089
Aona 114 -

9.512 9.893

TTig 24 deBpouapiou 2000, n Etaipeia npoxatéBake EYPQ 8.8 sxatopplpia pe avralhaypa To Sikaiwua va anokThoer
OupHETOXN Mou Ba Tng enéTpene Tov Eeyyo oTn Makedovia TV A.E. , n onoia givai pia and Ti €51 EAANVIKEG eTaipeieg
TnAgoNTIKAG peTAdoong He naveAdivia adeia exnopnic. H Etaipeia &xel To Sikaiwpa va eEayopaoel Tn GUUKETOXA auTh
HEXP! To ®eBpoudpio 2015. Av nj ouupeToxr Sev anoktnBei, j ETaipeia propei va opicel Tpitoug nou Ba eEackfigouv To
dikaiwpa auTd yia Aoyaplacpd TG A va anolnuiwlel yia To cuvohikd Mogd nou katéBaAe f va Tpononomioer Tn
oUuBaon ue napdTaon TG, NMANoN 1 avraAhayn Tou SIKAIMUATOG UE TPITO.

O 'Opihog pécw BuyaTpikng oTo napeh8ov ayopale yia hoyapiaopd Tng Maxedoviag TV pépog Tou Eévou mpoypaupaToe
™G Katd tn Xprion 2011 kai 2012 dev ayopaoe EEvo npdypappa ek Pépoug Tne eTaipeiag Makedovia TV, kata guvéneia
€xel anaitnon nood Uyoug EYPQ 6.856 onwg kai katd v 31 AskepBpiou 2011, nou Bewpsital Guesa eionpdfino péow
EKXWPNONG anaITioswy TNG TAIPEIag 1 eVAAAAKTIKOV TPOnwv gionpagng.
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23. AnoBépara

2012 2011
EpnopelpaTa 354 661
354 661

Ta eunopelipata Tou 2012 a@opolVv KUPIRG XaPTi, EKTUNWTIKA UAIKA, MPOIGVTa TRAENWARCEWY kai dwpa nou
nepihauBavovral ata neplodika nou gkdidovral anod Tn Buyatpikr Aagvn Enikovovieg.

24. NeldTeg KAI AOINEG ANAITACEIG

2012 2011

MeAdTEG Kai AOINOi XPEmOTEG 56.632 80.253
gﬁs‘;ﬁ:{éqné CUYYEVEIG eTaipeieg / 10.988 30.226
OTA e0mnpakTéog 1.658 3.378
MpokaTaBoAéc g€ TpiTOUG 1.221 3.473
MpokaTaBoAéc OTO NPOCLITIKO 1.111 1.173

71.609) 118.504

O1 anaiTioeig Tou OuiAou gpgavifovrar kaBapeg and 1o Nogd NpoBALWewY Kal dlaypa®®y anaitGEwy guvolikol nogou
EYPQ 33.269 yia To 2012 ka1 EYPQ 30.361 yia 1o 2011 (BAgne onueiwon 32).

25. XpnuaTika Siabéoipa kai 10080vapa /Asopsupéva SiaBéoipa

2012 2011

AiaBgoa oTic Tpanelsg 1.330 3.230
MpoBsopiakés Tpanelikeg kKaTaBEoElq 5.806 176.515
AiaBéana oTo Tapeio 87 955
7.223 180.700

Asopsupéva Siabéoiua 6.974 3.224
14.197 183.924

To pé£go npaypaTtikd eniTokio aTig kataBéaelg npofeauiag To 2012 frav 1,1% (2011: 0,9%). O1 katabéosig npobeopiag
Tou OpiAou £xouv KaTa wéogo Opo ANENgG 1 nuépa.

Ta Beoueupéva xpnuaTikd SiaBécipa yia 1o 2012 gival EYPQ 6.974 (2011:EYPQ 3.224), agopoulv MpoBEGUIakeg
KATaB£oEIC yia KaAuyn daveiwv.

26. MecTOXIKO KEQAAMIO KAl aNOBsHATIKA
(a) Mcroxiko kepdAaio ka1 d1aPopd UnEp 1o aprio

g 31 Aekepppiou 2012 To ohooxeptdg kaTaBefAnuévo peToXikd kepahaio Tng ETaipeiag avipyxeto oc EYPQ 6,061
ekaToppupia Sialpolpevo ge 20.203.004 ovopaoTIKEG KOIVEG HETOXEG, OvopaoTIKAG agiag EYPQ 0,30 skdotn (os andAuto
nogd).

ApBpoc Meroxv |MeToxikd KepdAalo | AnoBepaTikG unép To GpTio Zivolo
(Nood oz EYPQ)
Ynohomno 1 Iavouapiou 2011 20.203 6.061 84,270 90.331
YnoAomo 31 Asxkepfpiou 2011 20.203 6.061 84,270 90.331
YnéAomno 31 AekepBpiou 2012 20.203 6.061 84.270 90.331
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(B) Taxrixo anoBeyarixo

Topgwva pe TNV EAAnvikn Etaipikry NopoBeaia, ol eTaipsieg unoxpeolvral and ta KEPDN TG XPriong, va oxnuaticouv
TOUAAYIOTOV TO 5% oav TAKTIKO QnoBepaTiKO WEXPIC OTOU auTO (PTACEl TO £va TPITo Tou KaTaBePAnuévou LETOXIKOU
TOUG KEPAAQioU.

(v) Aoindg AnoBsuarikd

Ta Aond anoBepatikd, Kupiwg apopolv apopoAdynTa anoBepaTika Slapopwyv SIaTASswv Kal vOuwv, Kabwg Kal
anoBepaTikG and £€0oda @opoAoynBEvTa KATA €15IKO TPOMO EMi TWV AVWTEPW APOPOAOYITWV ANOBEUATIKOV, BeV £XOUV
AoyioTei avaBarAdpevol @opol kaBwe auTd dev npdkeITal va dlaveunBolv OTo ApETo HEAAOY.

(0) AnoBsuariko evAoyrng akiag

To anoBepatikd g0hoyng afiag avTinpoownelel pn npaydaTonoinBeiosg {npieg and Tn PetaBoAn Tng slhoyng afiag Twv
enevdUoswv diabeaipwy npog nwAnan WEXp! N €NEVOUTN va anoavayveploTel,

(€) Mepiouara
Me Baon Tnv EANvIkn Etaipikry NopoBegia, ol eTaipeieg unoxpeolvral o kaBe Xprion va S1avELOUV OTOUC LETOXOUG

Toug TouAdxioTov To 35% Twv Kepdwv, HETA and @Opoug, kal PETA anod Tnv KpATnan yid TAKTIkO anoBeparikd. O
'OWINOG pnopel va pnv Npoxwproet os dlavon HE opoOP®VI £YKPION TWV HETOXWV TG

EninAfov, n EAAnvikn ETaipikry NopoBeoia anaitel opigdéveg ouvelnikeg va nAnpolvTal npiv Tn diavopr WEpIouaTos wg

€Eng:

a) Aev unopoUlv va diavepnBolyv pepiguaTta oToug HETOXOUG 6Tav n kaBapr B&an Tng ETaipeiag sivar fj 8a eivar petd
Siavopn MIKpOTEPN Tou PETOXIKOU KEPAAQIOU Kal TwV anoBepaTIKwy nou anayopelsTal va diavepnBodv.

B) Aev pnopolv va diavepnBolv HEPIOUATA OTOUG HETOXOUG OTAV TO avanooBeaTo UNOAoINO Twv 508wV EYKATACTAONG
unepBaivel To oUVOAO TWV aroBEUATIKWY NMOU ENITPENETAI ) DIAVOT) TOUG KAl TV KEPDMV EIC VEOV,

Katd To 2011, o 'Opihog dev npoxwpnde Tnv dlavopri HEPIOHATOV eve To 2012 JiEveine EYPQ 416 exatoppdpia He
anoeaon Tng Fevikng ZUvEAEUONG TN ETalpeiag,

27. AnoteAéopaTta ava peToxi

O unoAoyigpog Twv Baoikav KepdWV/INHIOV ava HeToxn Tou Opilou Tnv 31 Aekepppiou 2012 BacioTnke aTig ZNMIES Nou
KATAvEUOVTal OTOUG HETOXOUG NMOU KATEXOUV KOIVEG LETOXES, Znuieg nogol EYPQ (69.461) (2011: ¢nuia EYPQ (20.060)
yia Tov 'OpIA0  Kal OTO HECO OPO TWV KOIVQV LETOXWV MOU unnipxav katd Tn didpkela Tng XpRong nou £Ange tnv 31
AekepBpiou 2012 nou fiTav 20.203.004 (2011: 20.203.004). Ta npooappocutva kEpdn ava peToyn eival Ta idla e Ta
Baoika képdn ava peToxn agou n Etaipeia Bev £xel TUXOV dIKai®PATA npodaipeonc f GAAoUG NapdyovTeg Npocapuoy g
TOU apIBUoU TWV KOIVIV HETOXWV.

28. Makponpo®eopeg- BpaxunpoBeopes TpaneIKEG UNOXPEDOEIS

H onueiwon auTn napgxe! NANPOPOPIES Yia TOUG OpoUS Twv davelakwv cupBdoewv Tng ETaipeiac kar Twv BuyaTtpikov.
a nepIoodTEPEG NANPOMOPIEC GXETIKA WE TNV £kBeon TG Etaipeiag kal Twv BuyaTpikmv TnG O KivOUVo ENITOKiwv Kai
ouvalhaypaTikb Kivduvo, Yiveral avagopd otn anueioon 32.
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2012 2011

MakponpOBECUEG UNOXPED OEIG
Senior Notes 1.591 1.586
Makponpofeoua evdoeraipika davea 88.114 -
XpnuaTodoTIKEG HICOWOEKG 22 108
’ 89.727 1.694

BpaxunpoOECUEG UNOXPE®D OEIG
BpaxunpoBeoueg TpanelKeG UNOXPEWOEG 171.925 169.231
XpnuarodoTKEG HICOWOEK 85 82
172.010 169.313

Katd tn xprion 2012 o 'OpiAog noUANCE TNV GUPPETOXN Tou oTnv Progressco Holdings Limited, katd ouvénsia Ta
nakpoBéoua evdoeTaipika davela yia Tn xprion 2012 epgavifouv avgnon afiag EYPQ 88.114.

(a) BpayunpoBcoucs Tpanciikég UNOXPEWOEIS

O1 BpaxunpdBeoueg TpanelikéG UNOXPEWOEIG eival KUPIWG Xopnynoelg and aAAnAdXpeouc Aoyapiacuolc nou exel n
Etaipsia kai o1 Buyatpikég Tng ue didpopeg Tpaneleg. To ouvoAikd nocd SiaBéatung nioTwong (lines of credit) Tou
Ouihou fiTav EYPQ 170,3 skatouulpia kar EYPQ 156,9 ekatopuipia Tnv 31 AskeuBpiou 2012 kar 2011 avrioToixa. Oi
MN XPNOIHONOINUEVESG YPAUPESG NioTwoNG ATav yia Tov ‘OpiAo EYPQ 2,9 ekatopulpia (2011: EYPQ 4,3 ekaTopppia).

Tnv 31 AskepfBpiou 2012 o 'OuiAog eixe unoyxpewaoelg and cupBacelg factoring EYPQ 10,0 exatopulpia (2011 : 18,0
ekatoduUpia). To noad diabéoung niotwong and oupBdaceig factoring Tnv 31 AekepBpiou 2012 avépxeral o EYPQ 6,8
ekatouuUpia (2011: EYPQ 7,1 ekatouplpia).

To péoo oTabuikd EMTOKIO TWV BPAXUNPOBecUwY DAVEIGKWY UNOXPEWOewy Tou OWiAoU vid TIG Xproelg nou éAngav 31
AskepPpiou 2012 xat 2011 ATav wg ERG:

2012 2011

Méoo ZTaBpikod Enmékio 7,9% 8,0%

(B) Senior Notes (OuiAog)

2012 2011

Senior Notes ARgng To 2015 (ta “2015 Notes”) nou
ekd68nkav Tnv 18 ®eRpouapiou 2005. O TOKOG oTa
2015 Notes nAnpwveTral eEapnviaia To PeRpoudpio
Kai Tov AUyoucTo apxika and 15 AuyouoTou 2005 pe
£ruToKIoO 7,25% £Tnoiwg. Ta 2015 Notes sivas
eEayopdaoipya oo alivoAo Toug 1 PEPIKA KaT’ eMAoyn
NG ETaipeiag onoiadnnoTes oTiypun - 1.591 1.586

H davetakr unoypewon Twv 2015 Notes anoteAsi pia pn €Eao@aliouévn unoxpewon Tou Antenna TV A.E. kai n onoia
Bpiokeral npoTn g Osipa €EOMANGCNG O OXEON HE OAEG TIG GAAEG UMNOXPENTEIC TOU Opihou. O 'OpIAOG €xel eEayopaoei
Méow «Npoo®opdq yia ayopd» nAsiowngia Tou OHoAoylakoUu Aaveiou Kdl Ol pATPEG KAl NEPIOPICHOI nou unnpxav ot
davelakn) oupBacn &xouv anooupbel.

Mo ouykekpidéva nepinou To 95,6% Twv OHOAOYIOUXWY EVEKPIVE TIG TponoAoyieg Tnv 18 Touviou 2009, wG anoTéAeoua
TNG onoiag oucIaoTIKa To CUVOAO TWV MEPIOPICH®Y eEQAEipBNKav 1) Kal Tporonoifénkav WEow TnG eKTEAEONC evdg
CUHNANPWUATIKOU gupBoAadiou, To onoio TEBnke ot 1oxU oTig 23 Iouviou 2009 kai 1GXUEl yia TO UNGAOINO Nogod Tou
OpohoyiakoU Aaveiou. And Thy 31 AekepBpiou 2010 To nocooTd Tou aveko@AnTou daveiou avépyetal oe 1,3% 1 EYPQ
1,6 ekaTopuUpIa CUNYNQPICUEVO LE TO AVTIOTOIXO avandoBeoTo undioino Twv £Odwv £kdoong.
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(v) MaxponpoBsoucs davelakis unoxpewoers (OpIAog)

Kata tn xprion 2012 o 'OWIACG MOUANCE TNV GUWPETOXM) Tou aTnv Progressco Holdings Limited, katd ouvénsia ol
HaKPONpOBEoUEC DAVEIaKES UNOXPEWCEIG OXETICovTal Kupiwg WE Tnv ouyyevr) eTaipia Progressco Holdings Ltd kal
avaAlovTal napakaTw:

2012 2011

EvdosTalpikd DAVEID |E TN CUVDENEVN ETAIPEIQ
PROGRESSCO HOLDING LIMITED kal gnirokio 25.955 _
EURIBOR +2,25% fipoc¢ Tnv sraipgiad Tou Opidou )
Antenna Group A.E.

EvdosTaipikd DAVED UE TN ouvdepEvn eTaIpEia
PROGRESSCO HOLDING LIMITED ka1 enmokio 6.599
EURIBOR +2,25% npo¢ Thv eraipeia Tou Opiou )
Antenna Downloads LTD

EvdosTaipikd daveo We T ouvdepévn eTaipeia
PROGRESSCO HOLDING LIMITED kai enmokio 53.950 _
EURIBOR +2,25% nipo¢ Tnv eraipeia Tou Opilou )
Antenna TV A.E.

Evdoeraipikd daveo ye Tn ouvdepévn eTaipeia

ANTENNA PAY TV USA kat enirdkio EURIBOR 1.610 )
+2,75% npoc Tnv erapeia Tou Opihou Antenna )
TV A.E.

88.114 -

To daveio EYPQ 26 skatopuUpla nepinou £xer doBel and tnv Progressco Holding Ltd otnv Antenna Group A.E. ue
eniTokio EURIBOR +2,25%. H anonAnpwur) Tou daveiou Anyel To dEkATO XPOVO WETA TNV npwTn avainyn, n onoia
npayuaTonoinénke Tnv 4 ®eBpouapiou Tou 2009.

EvTog Tou 2012, o ‘Opidog uéow TnG BuyaTpikng Antenna TV A.E. ue emTokio EURIBOR +2,25% sio€npae EYPQ 22,1
ekaTodulpla  Tou evBoeTaipikol daveiou and tnv eraipeia PROGRESSCO HOLDING LIMITED . H anonAnpwpr Tou
daveiou autol Anyel To 8ékaTo XpOvo HETA TNV NpwTn avainwn, n onoia npayparonoindnke Tnv 4 ®eBpouapiou Tou
2009.

Evrdg Tou 2012, 0 'OpiAog péow Tng Buyatpikic Antenna Downloands LTD pe emirokio EURIBOR +2,25% ciognpate
EYPQ 3 exatopulplia Tou evdoctaipikol Saveiou and tnv eraipeia PROGRESSCO HOLDING LIMITED . H anonAnpwun
Tou Saveiou autol AfyEl TO 3EkaTO XPAVO WETA TNV NPWTH avaAnyn, n onoia npayuaronomenke Tnv 27 OkTwipiou
Tou 2011.

Eniong Tov Mdio Tou 2012 n Etaipeia olvawe oOpBacn daveiou 2 ekatopuupinv doAapiwv avrioToixa o EYPQ 1,610
£KATOMPUPIa YE TN ouvdedepevn eTaipeia ANTENNA PAY TV USA 1o onoio nooo6 kai €i0énpale, n O anonAnpwyn Tou
Anyel o névre Xpdvia.

29. Mpo6BAsyn yia anognpinon Npoownikoy

H npoRAewn yia anolnuiwon Tou npocwnikol, Adyw €E06dou and Tnv unnpecia, avripeTwniferar oTi OIKOVOUIKEG
KaTtaoTaoeig wg eva npdypaupa kabopiopévev napoxwv kai faciletar oe aveEaptnTn avaAoyioTikn weAéTn. H npdBAsyn
yia anolnuiwaon Tou npoownikol, BACEI aVaAoYICTIKNG HEAETNG avaAlETal OTOV NAPAKaTw nivaka:

2012 2011
MNapolioa afja Un XpnUaTodoTNUEVWV UNOXPENTELV 4.863 5.547
AvaloyioTIKG (KEPS)/TNUIEG (199) (514)
KaBapn unomémon 4.664 5.033

KIvAoeIg TG kaBaprg UnoxXpewaong nou £XOUV KaTaywpneei oTov 1I00A0YIoN):
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. . . 2012 2011
Kivijosic TnG kaBapng unoypewong
KaBapn unoxpéwon Tnv 1 Iavouapiou 5.033 4.864
METaPOpPa UNOXPEWONG O UNOXPEWOEIG diaBE0IlEg NPOG (320) (190)
rnwhnon
AvTiroyiopdg npoRAswng 273 -
Napoyxég o epyalopevouc KaTapAnBeioeg (3.334) (1.549)
Aarndavn nou avayvupioTnke oTov Aoyapiaoud 3.012 1.908
anoTEAEOUATWV ’ ’
KaO9apn unoypéwon Tnv 31 Askepppiov 4.664 5.033
Alakoneioec - (51)
Ka@apn unoyxpéwon Tnv 31 Askepfpiouv 4.664 4,982

To nood TNng Sanavng Mou avayvwpioTnKE OTov Aoyaplaopo anoTeAeopdTwyv neplAapBavel kal Ta avaioyioTika

kEPON/TNEG BAOEI TG AOYIOTIKNG NOAITIKIG Tou OWilou.

'E§000 KaTaxXwpnUEVO OTNV KATACTACT] ANOTEAECHATWV:

‘EE030 KaTayw pnHEVo oTNV Karaocraon

ANOTEAECHATWV 2012 2011
KdoTog Tpexouoag anaoxohnong 2.743 1.652
T ko1 TNG UNOXPEWTNG 269 256

3.012 1.908

Ot Baoikég avahoyIoTIKEG UNoBEEIG Tou OPIAOU KaTa TNV NUEPONVia ToU 1I00A0YIOHOU (EKPPACHEVEG WG LECOI OpOI):

2012 2011
Enmokio npogkdbpAnong 3,7% 4,9%
MEoog Gpog HEMOVTIKMV aUERCEWV HIoBWV 4,5% 4,5%
MéEooG 0pog UNOAEINOUEVNG EpYAdiakng {wng 6,2 €Tn 7,6 €Tn

30. NpopAéwsig

Ot BuyaTpikéC eTaIpeEieg Tou Ouilou €xouv dIAPOpPES BIKAOTIKEG UMOBECEIC OE EKKPEUOTNTA KATA TN OUVABN nopeia
£PYACIDV TOUG WE GUVOAIKEG analToUpeveg anolnuiwoelg EYPQ 72,3 ekatoppupiwv yia Tov 'Opiho. O 'OpIAog €xer Kavel
npoBAeyn noool EYPQ 7,8 ekatoppupiwv katd tnv 31 AekepBpiou 2012 (2011: EYPQ 4,9 ekatouplpia), n onoia
avTINpoowneUel TV ekTinon Tng Aoiknong wg npog Tnv nepIoodTepo MBavr] UunoXpéwon OXETIKA WE AUTEG TIC
anolnuInoEIG.

H Aioiknon Tou Opidou nigTelsl OT! Kadia and autég TIG VOMIKEG UNOBECEIG PEPOVWPEVA 1) 0To GUVOAO Toug Ba £XEl
ONUavTIKA £NIdpPAcn gTa anoTEAECUATA Kal OTNY OIKOVOHIKN B£am Tou Opilou.
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31. MNpopnBeuTEG Kal ACINES UNOXPEDCELS

Xnpeioon 2012 2011

MpounBeuTég Kal Aoinoi MICTWTES 96.144 77.542
Nood dedouAeUpéva Kal OPENOEVA OF
OUVYEVEIC ETAIPIES 35 16.668 -
Mood opeouEVa OE OUYYEVEIG ETAIPIEG 35 7.658 -
AeBOUAEUPEVOI TOKOI OE GUYYEVEIG ETAIPEIEG 35 7.053 2.283
Y NoXpemos; and (popoug TEAN Kai
aogpalioTikoUG opyaviopoUg 2.955 5.291
AsdouAeupéva €50da oe TpiToug 4,746 10.684
®NA nAnpwtéo 2.225 1.841
MepiopaTta nAnpwrea 645 2.932
NOINEG UNOXPEWODEIG 2.837 2.579

140.932| 103.152
32. Alayeipion XpnNHATOOIKOVOUIKOU KiviUvou

H ETaipsia kal o BuyaTpikEG TG KTIBETAI OTOUG NAPAKATW XPNLATOOIKOVOUIKOUG KIVOUVOUG:
e TMoTWTIKOG KiVOUVOG

Kivduvog peuoTtotnTag

e Kivduvog ouvBnkav ayopdg

e AsITOUPYIKOG KIVOUVOG

H onusiwon autn napoucialel nAnpo@opieg yia Ty &kBeon Tou Opilou oe kABe évav and Toug avwTEPW KIVOUVOUG, yia TOUG
oTOXOUC, TIC MONTIKEG Kai TIG S1adIKasieg nou epappolouv yia Tnv eMPETpnon kar Ty diaxeipion Tou kivdUvou, kaBog kal Tn
diaxeipion ke@akaiou. MePICOOGTEPA NOCOTIKA OTOIXEIQ VIO AUTEG TIG YvWaTOMOINOEIC NEPIAAUBAvOVTal GE A0 TO €lpog TwV
OiKovopIkamv Kataoracewy.

To AloiknTIKO ZUMBOUAIO €Xel Trj OUVOAIKR uBUvn yia Tn Snuioupyia kai Tnv nonTeia Tou nAaiciou Siaxeipiong kIvdUvou Tou
Opidou ka1 PBAoel eykekplpévwy MONTIKOV Tou, E€XEl avaBéoel oTov MIOTWTIKO £Aeyxo Tnv napakoAolBnon Twv
XPNHATOOIKOVOUIKGY KIVOUVWY. Or NoATikég diaxeipiong kivduvou Tou Opilou £papudlovTal NPoKEIEVOU va avayvwpioval
Kal va avaAuovTai ol Kivduvol nou avTipeTwnifouy, va Tibevral épia avaknyng kivdivou Kai va avTigTaBuidovral ol kivsuvol,
avaloya pe TG ouvBrkeg TG ayopdc. O1 moAimikég Siayeipiong kivduvou, skeralovral nepIodIkG (OTE VA EVOWHATMVOUV TiG
al\ay£g nou napaTnpouvTal OTIG GUVBNKES TNG ayopdag Kal OTiG dpaotnpIoTnTES Tou OpiAou.

32.1 IMorwrixog kivouvog

MoTwTiKog Kivduvog eival o kivduvog {nuiag o€ nepinTWon nou évag NeAATNG 1 TPITOG € guvalAayr XprnpaTOOIKOVOMIKOU
HEoou, Bev eXNANPLOE! TIG CUMPATIKEG TOU UMOXPEWOEIG KOi OXETICETal KATA KUPIO AOYO HE TIC anaITioei; and NeAATEC,

Me Bdon Tnv nIoTWTIKA NOAITIkA nMou €xel Beonioel o ‘Opiog, KABE véog meAaTng efeTaleTal  yia Tnv MIOTOANATIKA TOU
IKavoTHTa npiv Tou npoTaBolv of cuvnBelig Opol mAnpwpAv. O ‘OUIAOC  HE TOUG NEAATEC rou MANPoUY TOUG OPOUC
ouvepyaaiag, Npoxwpd ot olvayn oUPeWVNTIKGY. OpifovTal MOoTwWTIKG 6pIa YId KABe NEAATN, TA Oroia avTiNPocwneUoUV
TO WEYIOTO aVOIXTO Noood Mou pnopel va napoucidlouv o1 NEAATEG, Ta onoia napakohouBolvTal TakTIKG and Tov NIGTWTIKO
£AEYXO NPOKEIUEVOU 0 loNPAtelg va npayuaronololvTal HEoa oTa NPoKaBopIouEva NICTWTIKA 6pia.

O 'OpiAog kal ot BuyaTpIkEG Tou KaTaxwpolv TNV MNpOBAEWn anopEinang NoU avTinpoowneUel ThV EKTIUNGN YIa EVOEXOUEVES
{nHigg ano CUYKEKPIPEVOUG NENATEG KAl QNAITROEIG,
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32.1.1 Eyyuijocig

O 'OpiAoG ekTipd 611 N eVAoyn afia Twv eyyunoswv dev Eenepvd To aUvnBeg Tpane(ikd KOOTOG N} Tpanedkn npopneia, kabwg
0l eyyunosIg £xouv 308ei Kupiwg yia TUNIKOUG okonoug kaAuwng BpaxunpdBeoUwy TPANEJKWY UNOXPEMOEWY Kal EITE HEOW
Tou Opidou &iTe péow OUVdEPEVQV ETaIPEIRY, SiaTIBOVTal Ta anapaitnTa TaMaka SIaBEciua yia KAAuywn KIvBUvoU GpEoNG
anonAnpwung Twv daveiwv.

32.1.2 Ex@con orov nioTwTIKG KiVOUVO

H hoyioTik, afia Twv anarmoswy, avTinpoownelel Tn PEYIOTN £kOean OTov NMIOTWTIKG Kivduvo. H evnAikinon neAdTwv kai
AOINQV XPEWOTOV PETA TIG NPORAEYEIG Kal TIG SiaypapEG kaTd Tnv nuepopnvia Tou Ioohoyiopou nrav:

2012 2011

Mn Améavta 32.709 73.336
Afigavia 0-60 pépeg 5.973 5.445
Anéavta 60 £mg TEPA TOL £TOVG 17.949 1.472
56.632 80.253

Kata tnv Tpéxouoa xprion, £&aitiag TNG onUAavTikng ouppikvwong Tng SIa@nuIoTIKAG ayopds Kal Ta TAPIAKd npoBARHATa nou
mBavov va odfynoav ot Xpeokonia kanolwv JIapnUICTIKOV €TAIpEi®V, 0 'OHIAOG  €xel UIOBETAOE! eninAéov WETPA yia
NEPIOPIOHO TOU KIVOUVOU €loTIpagiudTNTAG TV ANAITACEWY. Ta PETPA AuTda ouvoyilovTtal g e8¢ :

o [pocionpa&n f nANpwUn P PETPNTA yia nwANan Sla@nuICTIKOU XpOvou aTIG £V AOyw SIaQNHICTIKEG ETAIPEIES.
o EyyunTikég EMOTOMEG AapBavovTal and SIapnuIoTIKEG ETalpEiEg LE UPnAO pioKo.

e Eionpa&n peTaxpovoloynuevev ENTaymv NEAATEIQG Twv Ola@NUICTIKQOV ETaIpeEi®v Evavrl €5acQAaMiong Twv
anarhoswv ano TG eV Adyw dIapnUIOTIKEG ETAIPEIEG.

O OpihoG £xel AGBel Ta kATAAANAG HETPA Kal €xEl KATAXWPNOE OXETIKEG NPOBAEWEIG WOTE va eAAXICTOMNOINOEl TO PIOKO
glonpagINoTNTAg yIa TIG anaimnoeig TG £0G 31 AskepBpiou 2012, Me Baon Ta 10Topika Sedopéva  Kal TIG TPEXOUOES eEeNEEIC
n Aioiknon Tou Opikou mioTelel OTI EXEl KATAXWPNOE! TIG ANAITOUMEVEG ANOUEIMTEIG TWV ANAITOEWY TNG.and SIapnUIoTIKEG
kaBwg dev undpxel NEPAITEPW Evein enio@Aieiag i AnNOpEiwonG anaimnoswy Kai e5aKoACUBsl  va eA£yXel OE TAKTIKA
dlaoTAKATA TNV MOTOANNTIKA IKAVOTNTA TWV NEAATGOV TOU kal va eEac@alilel pe Siapopoug Tpdnoug TV elonpa&iudTnTa Twv
anaITmoewy Tou.

H npoBAsyn anopeiwong agpopa neAdTeS, ol onoior Sev NpoxwpNoav CE TAKTOMOINON TWV XPEWY TOUG HE TOUC OMoiouG o
‘Opidog £xel Slakdyel TNV Guvepyaoia.

H npoBAewn anopeiwong nehatwv, n onoia éxel peiwoel To KovOUAI AnaiThoelg Twv Olkovopikwv Kataotaoswv Tou OpiAou,
apopd Ta Angavra avw Tou £TOUG Kal N kivnor) Tng kata Tig xproeig 2012 kai 2011 frav:

npoBA'slpn anopeinong 2012 2011
nehaTwyv
YnoAomo 1n¢ 1 Iavouapiou 30.361 15.976
Zniec anopeiwong 2.908 12.842
Znyiec anopeinong anod diakoneioeg

, - 1.543
dpaoTnNPIOTNTEG
YnéAomo TG 31 AskepBpiou 33.269 30.361
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Enevduoeig

O 'Ouidog nepiopilel TNV €kBeoT) TOU Ot MICTWTIKO Kivduvo, £nevdlovTag ge peuoTonolfoiua afidypa®a Kar Uovo UEow
avTIGULBAMOUEVWV IBPUUATMV Mou €IBIKEUOVTal GTOV TOPE auTo. H Aloiknon napakoAouBei evepyd Tnv afloAdynon Tng
MOTOANMTIKAG IKAVOTNTAG Kal TG anddoong Tou XapTo®uAAkiou enevdUOeswv TNG WECW TAKTIKOV EKOECEWV, MOU
OUVTAooOVTal and Tov OIKOVOUIKO Tou oUMPouho (Goldman Sachs, JP Morgan). H Aloiknon dev avapével kavévag
avTIoUPBAANOUEVOG va anoTUXEl va avTanokpIBel aTIG UNOXPEWTEIS TOU.

32.2 Kivduvog pevoTornrac

O kivduvog peucTOTNTAg ouvioTatal ornv aduvapia Tou Opidou kal Twv BuydTpikV ToU va  eKNANpWooUvV TIG
XPNUGTOOIKOVOUIKEG TOUG UNOYXPEWOCEIG OTaV QUTEG Afjyouv. H npootyyion nou uioBeTel o ‘Ouhog kal of BuYaTPIKEG yia Tn
dlaxeipion TN peUCTOTNTAG eival va dlao@aAifouv, 60O YiVETal NEPICOOTEPO, OTI NAvVTA Ba £XOUV APKETH PEUCTOTNTA YIa va
EKNANPMVOUV TIG UNOXPEWTEIG TOUG OTav auTég Afjyouv. EnimAgov o 'OuIAOG Kal o1 BuyaTpikég Tou diatnpolv o GUVOAO
YPAUUEG NIOTWONG, 6MOU avavemvovTal autopata (Enueinon 28).

MapaTiBevTal o1 CUUBATIKEG ANEEIG TV XPNLATOOIKOVOUIKGV UNOXPEMCEWY Tou OuiAou Kal Twv BuyaTtpikQv Tou, BACE! Twv
CUUPBACEWY KAl CUPPOVIWY MOU ioxuav KaTta Tnv nuepounvia Tou IcoAoyiopol:

Aexépppiog 31, 2012 AoyloTix undAoino ZupBan:zgé:apmkaq Awyotepo 1 éroug|  1-3 £m 3-5¢ém Nave and 5 £
Ouohoyiakd Advea (2015 Notes) 1.591 1,591 - 1.591

BpoyunpdBeoues Tponelic 171,925 171925 171,925

DAVEKIKEC UnoYpEoEe ' '

MpoynBeurc ot honeg 140,932 140.932 109,058 31474

UOXDEGIOEC

OMIAOZ

AexépBpioc 31, 2011 Aoyioriké unoomo ZuuBan;zqé;apmxsq Arotepo 1étoug]  1-3 £m 3-5ém Navw ané 5 érn
Ouohoyiakd Advea (2015 Notes) 1.586 1.586 - - 1.586

BpayunpoBenyes Tpaneliec 169.231 169,231 169.231

DAVEINKEC UNOYDEMTE

MponSeure ko honég 103,152 103,152 103,152

UTOYPEROEC

32.2.1 Kivduvog ouvBnkev ayopds

O kivBuvog cuvBnK®v ayopag cuvioTaTal oTov Kivduvo alAay®v TIMWVY, Onwg ol GUVAAAYUATIKES I00TIHIES Kai Ta ENTOKIA,
nou ennpealouv Ta anotehéoparta Tou Opidou fj Tnv afia Twv XPNUATOOIKOVOUIK®Y ToU pEowv. O akondg Tng diayeipiong
KivoUvou anod TIG GUVBIKEG TNG ayopdg eival va eAéyxeral n €kBeon Tou Opihou oToUg KIVBUVOUG auToUg oTo nAQiolo
anodekTV NAapapETpwy, HE NapdAAnAn BeATioTonoinon Twv anodocewv. EnnpocBera e&aimiag Twv SUOYEPWY OIKOVOUIKDY
ouvenkav Tou 2012, o kivduvog ayopag €e0TIGIETAI GTO YEYOVOG TNG ouppikvewong Tng SIa@nuIoTIKAS Sandvng evTeivovTag
TNV dlaKGPavon Twv didPNUIGTIKQY 00wV,

32.2.2 Kivduvoc emrokiwv

O "OpIhog kal o1 BuyaTpIKEG ToU MPokeIPévou va diacpalicBolv and Tov Kivduvo al&nong Twv enimokiwy £xouv Eacpalioel
uEPOG Twv davelwv TOUG and cuvdepéveg eTaipiec. O 'OMIANOG kal O BUYaTPIKEG TG OEV E£XOUV CUVAWEI OUUBACEIC YIa
napdywya XpnuaTooIKOVOUIKa péaa nou va avTiotaduilouv Tnv £kBEoT O& PETABOAEC EMITOKIWY.

O kivduvog Twv eniTokinv AOyw Bpaxunpobecuou davelopol eAéyXeTal oe TakTikn BAon anod tnv Aloiknon Tou Opidou.
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O1 anaIThosIg Kal UNOXPEWOEIG SV EKTIBEVTAI O KivOUVO EMITOKIWV.

Avaluon suaioBnaiag Tapiakwyv powv Tou Opilou kal Tng ETalpeiag yia XpnuaTOOIKOVOUIKA HEGA KUUAIVOUEVOU
£NITOKIOU:

Kivoovog emroxiov

Ynohomo 31 Askepfpiouv 2012 0,5% adEnon 0,5% peioon
EuaioBnaia Tapiakawy poav kadapr) (860) 860
YnoAomo 31 Askepfpiou 2011 0,5% avénon 0,5% peioon
Euaiobnaia Tapiakov poav kadapn (847) 847

O 'Ouidog dev npayuatonolsi avaluon guaiodnoiag Tou evBoeTalpikol daveiauou.

32.2.3 Asiroupyikog Kivouvog

AeiToupyikog kivouvog €ival 0 KivBuvog TNG Aueong N €pPEONG dnuiag nou MPoKUNTEl dnd MOIKIAEG AITiEG OXETIKEG ME TIC
dladikaoieg Tou Opidou, To mpocwnikd TNV Texvohoyia kai Tnv unodoun nou e(apudlel, kaBwe kai and sfWTEPIKOUG
napayovTeg, NANV Twv MIOTWOEWY, TNG ayopdg kal Tou kivdivou peuatotntag. Or napdyovreg autoi kaBopilovral anod Tig
VOUIKEG Kal AOINEG ANAITACEIC KAl Ta Yevikd anodektd npdTuna €nmIXEIPNUATIKAG CUMNEPIPOPAS. AsToupyikoi kivSuvol
npokunTouv anod OAEG TIG AsiToupyieg Tou Opilou.

Z10X0G ToUu Opikou gival va diaxelpioTel Tov ASIToupyikd KivOuvo KaTta Tpono TETOIO WOTE va ano®euxBolv o1 Inpisg kar va
KNV npogBAnBei n ®Aun Tou. MpwTapxikn €UBUVN yia TNV avanTugn kai £QApuoyrn €AEyXwv, OOTE VA AVTIMETWMIOTE
eVOEXOUEVOG AEITOUPYIKOG KIVOUVOG, PEPOUV T avmTePa DIEUBUVTIKA OTEAEXN TNG KABE EMIXEIpNUATIKAG povadag. H suBlvn
auTn unoaTnpieTal and yevikoUg kavoveg nou epapuolel o 'OUINOG, OXETIKA Le Ta ENG:

e AnaITNoEIC yia GwoTn KaTavoun KadnkdvTwy, GUUNEPINAURAvoEVNG Kal TNG auTOVOUNG EYKPIoNG Tav diadikaoiov
AnaITAOEIG yIa TNV CURQVIa Kal TNV napakoAoudnon Twv dladikaciov
SUpOPEWON WE TIG ONOIEG pUBUICEIG KAl AOINEG VOUIKEC aNAITHOEIG
Tekunpinon TwV eA&yxwv kal Twv diadikagiov
Anaithoeig yia nepIodIkn agioAOyNon TV EMIXEIPNUATIKWV KIVOUVWY, KABWCE Kal THY ENAPKEIQ TV EAEYXWV Kal TV
d1adIKacIwv yia TNV avTIUETONION TV KIVBUVWV NoU £XOUV EVTOMIOTEL.
ANQITNOEIC yIa TNV ava@opd TwV £MXEIPNUATIKWV NUIkV Kai MpoTEIVOUEVa BiopBwTika uéTpa
AvanTugn oxedinv EKTaKTNG avaykng
KaBopiopdg NBIKwv Kal ENIXEIPNCIaK®Y NPoTUN®Y
AupAuvon Tou kivdlivou, cupnepIAaUBavougvng Kal TNG aopaisiag Onou auTo €ival EPIKTO.

32.2.4 Aiaysipion ke@paiaiou

H noAimikn Siaxeipiong Tou kepaiaiou and To AloiknTikd ZupBoulio Tou Opidou kai Tng ETaipeiag, €xel oTOX0 va GuvThpei
OUVEX®G Jia IoXupn Baon ke@aAaiou, nou va oTnpileTal oTnv oTaBepdTnTa Kal va diatnpei TNV eUnIoToaUvV TwV ENEVOUTROV,
NIOTOTOV KAl TNG ayopdag He okond Tnv PeAOVTIKA avanTugn Tou Opidou. To AloIKNTIKO ZupBoUMio napakohouBei Tnv
anddoon Tou kepaAaiou, Tnv onoia o ‘OpIAoG Tnv opilel ®WC To anoTéAsopa nou npokUNTer and 10 ZUvoho Twv
AnacyxoloUpevwv Kegaaiwv diaipolpevo dia Tou cuvoiou Twv Idiwv Kepahainy.

To AloiknTikd ZupBoUAio enidiwkel va Siatnpei pia 10opponia PETAED Twv ePIKTA UWNAOTEPWY anoddoswy, Pe Ta LYnAATEPa
enineda daveiopol. O 'Ouihog €xer eMITUXEl va €EaAelwel To GUVOAO TwV NEPIOPICTIKMV PETPWV Kal Twv  £5ATpAlicewy nou
npokUNTOUV anod To UNOAEINOUEVO Nogd Tou opohoyiakol daveiou (Senior Notes) Uyoug EYPQ 1,6 skat. (Enusinon 28).

H EMnvikn NopoBeoia eniong éxel opiopévoug Nepiopiouols oTnv KATABOAN TwV HEPICHAT®Y Kai aTnv d1aTrpnarn opigusvev
UNOXPEWTIKRY AnoBepaTikwv. Zuykekpipéva, n EAnvik Etaipikf NopoBeoia npoBAEnsl Tnv UMNOXPEWTIKY KPATNON
anoBepatikol 5% eTnaiwg and Ta kabBapd kEpdn TnG XpHong, kabwe kai Tn diavoun pepiopaTog 35% Twv KaBapov KEPSmV
KGBe Xpnang.

TeAog, aluewva P To EMNVIKO eTalpikd dikaio, n ETaipeia kai o BuyaTpikég TG unoxpsolvrat va diatnpolv To GUVOAO TwV
1Diwv KePahaiwy Toug PEXP! €va Mogd I00 TOUAAGXIOTOV PE TO 50% TOU ekBOBEVTOG KAt GUVOAIKA KaTABERANUEVOU LETOXIKOU
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KepaAaiou. e nepinTwon nou Ta Tdla KepdAaia Tng ETaipeiag ) Twv Buyarpikwv TnG NECOUV KAT® anod To NpoavapepOLEeVo
£ninedo, To AioIkNTIKO SUPBOUAIO unoxpeolTal va SUyKaAEosl Tevikr SUVEAEUON TWV MeTOXWY, EVTOG €51 UNVAV UETA TO TEAOG
Tou OIKovouikol £TOUC, yIa va anopacicel TIG EVEPYEIEG NOU BewpolvTal avaykaieg.

Aev unnp&av aAAayeg otnv NoAmikn TG Alaxeipiong Keahaiowv Tou Opilou kata Tnv SIGpKEeIa TnG Xprons.

Opiopéveg and TIG BuyaTpikég €xouv apvnTikr KaBapr ©fon, Xwpic woTOCO va UMOKEVTAl O eEWTEPIKEC KEPAAAIAKEC
anarmogig, dedopévou 0TI TOoo N Etaipeia doo kai o1 Buyatpikég Tou Owidou ouvexilouv va unooTnpilovral OIKOVOIKa and
Toug Baaoikolc kal kUpioug HETOXOUG Tou Opihou.

32.2.5 EvAoyec akisc

O slloyeg afiec Twv XPNUATOOIKOVOUIKWY HECWY, KABWC Kal oI AOYIOTIKEG Toug afiec Onwg auTég epgavilovral aTig
Oikovouikeg KaraoTaoeig Tou Ouidou kat Tng Etaipeiag napoucialovrar napakarw:

AoyioTikn atia EuAoyn a&ia AoyioTikn agia EuAoyn atia
2012 2012 2011 2011
MeAdTeC Kat Aoinég anarrnoeg 71.609 71.609 118.504 118.504
Tapaka dabémpa kai isodlvapa 7.223 7.223 180.700 180.700
Xpedypapa dabéoipa npog NnwAnon - - 892 892
XprpaTookovopika péoa otnv gbhoyn agja 7.014 7.014 188.803 188.803
Adveia BpayunpodBeopa 172.010 172.010 169.231 169.231
Adveia MakponpdBegopa 88.136 88.136 - -
Adveia (Senior notes) 1.591 1.591 1.586 1.586
TpOUNBEUTEG KAl AOINEC UNOXPEWTEIG 140.932 140.932 103.152 103.152
Mepiouciaka oToixeia SIa8&oiua npog NwAnon - - 4.797 4.797
Ynoxpswoei SiafEaipeg NPog NWANCN - - 9.619 9.619
33. AziToupyikEG HICOMOEIG
Mi08doeig we Lobwriic
O1 N aKuPWOIPEG AEITOUPYIKEG PIOBWOEIG Eival MANPWTEEC WG EENG:
2012 2011

Katw Tou £Toug 2.220 2.188
MeTafl evog kal MévTe €TV 7.620 8.788

9.840 10.976

O 'OptAoG kal o1 BUYATPIKEG TOU EVOIKIAZoUV KTipIa ypageiwv kal TnAEoNTIKWY studio yia Tig ASITOUPYIKEG TNG avaykeg, Ol
HIOBQICEIG auTEG IoXUouV ouvnBwg yia 2-4 £, pe JIKaiwpa avavewong Tng HioBwong PETd Tnv nuepopnvia Afgng. Kapia
and auTeg TIG ITBWOEIG Oev NepIAaLIBAVE] EVOEXOHEVEC UNOXPEWOEIG EVOIKIWV NEPAV TWV UNVIAIWV EVOIKIWY.

Kata tn didpkeia Tou €roug nou éAnge Tnv 31 AekepBpiou 2012 karaxwpnbnkav wg £508a otnv KardoTtaon ZuvoAikov
Ecodwv yia Tov 'Opio EYPQ 1.940 (31 AekepBpiou 2011: EYPQ 2.778).

34. AcOUEUOEIC KAl EVOEXOUEVEG UNOXPEMOEIG

O OpiloG PECW Twv BuyaTpikV Tou EXEl £kdGOEl EYYUNTIKEG EMIOCTOAEG YI@ TNV ayopd Sikatwpdtwv npoBoAg
NpoypaPHaTog Ka aBANTIKWV YEYOVOTWV nou aviABav oe EYPQ 33,5 ekatapplpia kai EYPQ 42,8 ekatapplpia v 31
Aekepppiou 2012 kai 2011, avrioToixa. O 'OHINOG PECW TWV BUYATPIKWV TOU £XEl BECHEUCEIC yia ayopd SIKAIWUATWV
npoBoArG Npoypapuarog, To 2013 noool EYPQ 4.478 kal To 2014 nogol EYPQ 1.776. O 'Ouihog Sev £xel GAeC Seopeloeg
NEPAV TWV AEITOUPYIKGV HICBWOEWY (0nu.33) kal evEeXOUEVEG UNOXPEMOEIG NEPAV Twv BIKacTIKOV unoBécewv (onu.30)
KAl TWV AVEAEYKTWV POpOAOYIKQV Xprioswv (onu.15).
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35. ZuvaAlayég pe ouvdepéva PEpN

O 'Ouihog £xel ouvalayeég pe ouvBepéva pépn mou eival o1 BuyaTpikEG TNG €TAIPEIEG, 01 Ouyyeveiq eTaipeisg kal Ta
BIEUBUVTIKG OTEAEXN Kal Ta WEAN Tou AloiknTikoU ZUpBoUAiou.

Katd Tig xprioeig nou £AnEav tnv 31 AskeuBpiou 2012 kai 2011 o ‘OpiAog dev kaTéBaAe auoIBEG G WEAN Tou AIOIKNTIKOU
SUMBouUAiou Kal BIEUBUVTIKG OTEAEXN.

EmnpdoBeta, o ‘OMINOG E£Xel BOEl NpokaTABOAEG évavTi PEMOVTIKGOV enevdUTIKWV dpacTnpioTiTwv ot AN Tou
AloiknTikoU ZupBouAiou nou eival anonAnpwtéa Aueca kat avépxovtal oe EYPQ 1.0 ekaToupUplo nepinou.

Aev undapyouv AAeg cuvalayeg HETAED Twv eTalpeidv Tou OPIAOU Kal Twv HEAGV Tou AloiknTikoU SupBouliou.
MNapakarw napatiBerar MEPIAYN TWV ACINWY CUVAMAYQV LE GUVOENEVA HEPN.

BpayunpoBeoHEG anaITAOEIG:

2011
2012 AvaOew pnuévo
Antenna TV Ltd. (Cyprus) 1.955 1.478
Progressco LTD 38 16
‘Hyog & PuBpog 2.167 -
Fox TV Doo 1.016 -
Antenna Pacific 473 -
Antenna Pay TV USA 27 -
Fox Plus Doo 4.211 -
BrandsGalaxy 1.097 -
Antenna Internet Ventures Ltd 4 -
ZOvoAo 10.988 1.494
Makponp60eopEG anaITAOEIG:
2012 2011
Antenna TV Ltd. (Cyprus) 1.000 1.000
Z0volo 1.000 1.000
BpayxunpoBeopeG YNOXPEDOEIG:
2012 2011
Progressco LTD 21.065 -
"Hxog & PuBuoc 575 -
Fox TV Doo 7.677 -
Antenna Pacific 330 -
Antenna Pay TV USA 1.732 -
Zdvolo 31.379 -
MakponpoOeoHEG YNOXPEWOEIG:
2012 2011
Antenna Pay TV USA 1.610 -
Progressco LTD 86.504 -
ZdvoAo 88.114 -
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‘Ecoda:
11

2012 Avueigpnpévo
Antenna TV Ltd. (Cyprus) 877 1.202
"Hxoc & PuBuog 43 -
Fox TV Doo 13 -
Antenna Pacffic 544 -
Antenna Pay TV USA 886 -
Fox Plus Doo 121 -
BrandsGalaxy 2 -
Z0volo 2.487 1.202

'OAeg ol Napanave cuvaAAayeg pe Ta ouvBepgva pépn TIHOAOyoUVTal PE TOUG OUVABEIG 6poug TnG ayopdc. Kavéva and Ta
napanavw undloina Sev éxel npdBANUa sionpagiudTnTac,

O 'Opihog  pECH BuyaTpiknG NApEXEl TEXVIKN UNOCTNpIEN kal TnAgonTikd npoypaupa orov Antenna Cyprus LTD évavri
apoIBng nou IgouTar pe To 12% Tou £0630U Nou €xel 0 Antenna Cyprus LTD.

0 'Opidog 1o 2012 péow Tng BuyaTpixng Tng Warraner LTD peraBiBace Tig petoxeg Tg ETaipeiag Progressco Holding LTD oe
ouvdepéveg ETaipeieg koivol LETOXIKOU vBIQMEPOVTOC EvavTl Tou nogol EURO 531.316.522 kai kaTA GUVEMEIA Ol BAVEIQKEC
UNOXPEWOEIC, kaTd kuplo Adyo, npog Tnv Progressco Holdings LTD dev analeigovral kata tnv evonoinon Tou 2012
(Znueiwon 28).

0 'Opihog pgow Tng Etaipeiag Antenna Group A.E. katd To 2012 npoxwpnoe oTnv MANpWUr TV HEPICUATWY TNG XPNONG

2007 afiag EYPQ 2.920.944,21. EninAéov evtog Tng Xpnong 2012 Ta pepioyata nAnpwTéa Tng xprong 2011 EYPQ
416.181.882 karaypagpnkav ora BiBAia Tng eTaipeiag, kar kaTaBAnenkav evrog Tou 2012 oToug TEAKOUG HETOXOUG TNC.

O 'Opihog pécw Tng ETaipeiag Antenna Group A.E. katd To 2012 anonAfipwoe HEPOG KEPAAaiou Kal TOKWY anod UNOXpEWOEIG
TngG cuvohikoU noool EYPQ 96.957.068 npog Tnv Progressco Holding LTD péow WEPOUG HEPICUATWV MOU EI0TIPAXBNKav.
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36. ZupperoxEg og BuyaTpikEg ETaipeisg

ANTENNA GROUP A.E.

O1 OUUUETOXEC OF OBUYATPIKES ETAIPEIEG HEOM TIIG LUNTPIKIE Kal Twv BUyaTpik@V Ti¢ avaAvovral we e&rig:

Yoppetoyéc o QuyaTpikéc sTonpeisg Xopa IHpoéhsvong MocooTo ouppeToxXig
2012 2011
Antenna Bulgaria EOOD OMavdia - 100%
Antenna Group A.E. EA\G8a 100% 100%
Antenna Publications LTD Konpog 100% 100%
Adapvn Enikoivavieg ALE. EMGda 98,67% 98,67%
Part Time ZupBouleuTikn A.E. EAGBa 100% 100%
Antenna Aiaxeipion Npoypapudatwv A.E. EAG3a 100% 100%
Epyaotnpio EAeuBEpwv Znoudwv EMNME EMGSa 100% 100%
Antenna Pacific Broadcast LTD Konpog - 100%
Audiotex A.E. EMada 100% 100%
PadiotnAsonmikég Enixeiprioeig A.E. EAAGGa 100% 100%
Warraner LTD Kinpog 100% 100%
Antenna ZupBouAeuTiki A.E. EANGSa 100% 100%
Corifa LTD Klnpog 100% 100%
New Media Investments LTD BouAyapia 100% 100%
Antenna Balkan Media Holdings LTD Kinpog 100% 100%
Antenna Multimedia Holdings LTD Kunpog 100%! 100%
Antenna New Technologies Ltd Kunpog 100% 100%
Nova Broadcasting D.0.0. 2epPia - 100%
Gendrome Investments LTD Kunpog - 100%
Progresso Holdings LTD Konpoc - 100%
Holnest Investments LTD Konpog 100% 100%
Sandcay LTD Kbnpog 100% 100%
Antenna TV A.E. EAMGSa 100% 100%
Heaven Music A.E. EAGda 99,77% 98%
Antenna Pay TV LTD Kunpog 100%‘i 100%
Antenna Pay Channels LTD Konpog 100% 100%
Golden Adult Channels LTD Kdnpog 100% 100%
Antenna Online Ventures LTD Kinpog 100% 100%
Antenna Online Holdings LTD Kunpog 100% 100%
Heaven Live E.MM.E. EANGGa 100% 100%
BrandsGalaxy A.E. EANGDa - 62%
ENA Productions A.E. EAAGBa 100% 100%
Antenna Pay TV USA ApEpIKn - 100%
Antenna Internet Ventures LTD KOnpog - 100%
RT Worldwide LTD Kinpog 100% 100%
Antenna Music LTD Kunpog 100% 100%
Antenna Downloads Ltd Kbnpog 100%! 100%
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O 'Opihog To Maio Tou 2012 aydpace Tny eraipeia Warraner LTD pe Tipnpa nepinou EYPQ 548 exaTtoppdpia nepinou kai aTig
27 AekepPpiou Tou 1Biou €Toug N MevIkn ZUVEAEUONG TNG €v AOYW ETAIPEIAG AnogacIcE PEiwon TOU KEPAAAioUu TNG UNEP TO
apTio Kar sMoTpoPr Kepahaiou a&iag nepinou EYPQ 533 ekaTopuupla nepinou atoug HeToXoug TnG dnAadn ornv Antenna
Group A.E.

>TIc apxeg Iavouapiou 2012 o 'Opihog Péw TnG BuyaTpiking Tou Warraner LTD noUANCE T CUMKETOXN ToU OTnv  Progressco
Holdings LTD £vavm nepinou EYPQ 531 ekarouppia.

STV ouveysla n eraipeia Antenna Group A.E. UECW TNG €niOTPO®NG Kepahaiou and Tn BuyaTpikn Tng Warraner LTD
dlévele Pepiouata noocol nepinou EYPQ 416 ekatopplpla kal anonAipwoe pEpog Tou davelopol and Tnv Progressco
Holdings LTD nocgoU nepinou EYPQ 96 ekatoppupia.

Eniong n Etaipsia Tov Ma@prio Tou 2012 npoxwpnos 0 augnon peToxIkoU kepaAdiou otnv Buyatpikit Antenna Publications
LTD kata EYPQ 11,6 ekatoppUpta nepinou.

O 'Opihog oTic apyég Iavouapiou Tou 2012, PeTaBiBace TiG CUHUETOXEG TOU Twv eTalpeiwv Gendrome LTD, Antenna PAY TV
USA, Antenna Stream TV LTD, Antenna Pacific Broadcasts LTD, Nova Broadcastings LTD, Fox Televizija Doo, Fox Televizija
Plus Doo, Ast Montenegro Doo, o cuyyeveig eTaipeieg Tou ‘Opihou Antenna Group BV évavTt Tou noool EYPQ 37,5
ekatoypUpia. And v HeTaBifaon Twv aveTépw eTaipeinv o OWIAoG ixe kEpSog mepinou EYPQ 2,8 ekatouplpia (Enueinon
7).

O OpiAog 1o 2013 oxedialel Tnv nwAnon Tng Audiotex A.E. kai Antenna Downloads LTD nou opw¢ Sev avapeveral va el
anpavTiky enidpacn £ni TWV EVONOINPEVQWY KATAOTACEWY.

37. F'eyovoTa PTG TNV NHEpOMNvia Tou IooAoyiopol

Me mnv ywnoion Ttou N.4110/23.01.2013 «PuBpicsi oTn @opoloyia elcodnuatog, pubuicelg BeuaTtwv apuodioTnTac
Ynoupyeiou OIKovOpIKQV kal AoInéC BIaTageig», augnBnKe 0 CUVTEASGTNG (POPOAOYIAq E100BMATOC TWY AVWVULMV ETAIPEIDV
and 20% oe 26% and Tn xpron 2013 kal oo €EA¢. H enidpacn and Tnv aAhayn cuvisheoTn Ba civar nepinou EYPQ 4,8
gkaToppUpIa.
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Mapouai, 30 AnpiAiou 2013
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