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LAVIPHARM HELLAS A.E.

ANnNYMH EMMOPIKH ETAIPEIA ®APMAKEYTIKQN KAI KAAAYNTIKQN NPOIONTOQN
: 27725 /04 / B/ 92 / 404-, Apleuoc FEMH 000964401000 - EAPA : 034¢ Ayiag Mapivag, 190 02 Maiavia ATt
ZTOIXEIA KAI MNAHPO®OPIEZ XPH!H! and 1|1 Iuvouuplou 2015 |.|Expl 31n AEKSHBPIOU 2015
(dnuooigudpeva Baoel Tou v.2190, GpBpo 135 yia EMIXEIPACEIC MOU GUVTACTOUV ETHOIEG OIKOVOUIKEG KATAOTACEIG EVOMOINUEVEG Kal Wn, Kata Ta AAM)

L Lavipharm

Group of Companies

Ta NnapakaTw aToIxeia Kal MANPOPOPIEG NOU MPOKUNTOUV ano TIG OIKOVOMIKEG KATAOTATEIG, GTOXEUOUV OF Wid YEVIKS EVIHEPWOT) YIa TNV OIKOVOUIKT) KATAOTACN Kai Ta anoteAéopara TG LAVIPHARM HELLAS A.E.. SuvIOTOUWE ENOUEVWG OTOV avayvaaTn, npiv NpoBei ae onoiadnnoTe
£idoug enevdUTIKR nAoyn 1 GAN ouvalhayn pe Tov ekdOTn, va avartpéel otn dieuBuvon diadikTUou Tou, www.lavipharm.com, dnou avapT@vTal ol OIKOVOIKEG KATAOTATEIG, KABWG Kal N EKBEON EAEYXOU TOU VOUIOU EAEYKTH, ONOTE auTr anarreitar.

ZTOIXEIA ENIXEIPHIHZ

ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY

Apuodia Nopapyia : AvaToNiknG ATTIKiG, AieiBuvon Epnopiou Mpoedpog & AleuBlivawy Z0pBouAog A6avaaiog Aapidag
AielBuvon SiadikTuou ETaipeiag: www.lavipharm.com AVTINPOESPOG Tavia-Mavayikra BpavonouAou
Huep/via £ykpiong anod 1o AloiknTikd ZupBouhio EvreTahévog ZUpBoulog Avteviog Boyiatdg
TWV OIKOVOHIK®V KATAOTACEWY 28 Mapriou 2016 Méhog EAévn Mapkou
OpkwTOG EAEYKTAG AOYIOTAG BaaiAeiog H.Baphapng
EAeykTikr) €Taipeia : AIEONHZ EAEFKTIKH A.E.O.E.A.
[ TUNOG €KBEANG EAEYXOU ENEYKTMV : TN Xwpic eNIGUAGEN - pe Eppaon Oepdtav
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ @EZHZ ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
Mooa éva_oe XINGSEG EUp® Mooa éva_ oz XIMGdeG Eup®
ENEPTHTIKO 31.12.2015 31.12.2014 01.01-31.12.2015 01.01-31.12.2014
1510¥ONOILIONOIOULIEVA EVOMUATA NAvia OToIXEla 6 9
‘AuAa NEPOUTIAKA OTOIXEIQ 610  |KUkAog epyaciov 12.579 12.579
AoIna pn KUKAOQOPOUVTa NEPIOUTIaKA OTOIXEIQ 3.593  [MikTa kéPdN/(TNMIES) 3.858 3.822
AnoBépata 1.758  |Képdn/(ZnHIEG) NPo POPWV, XPNHATOBOTIKAV Kal
Anartioeig and nehaTeg 94 £NEVOUTIKGV ANOTEAETHATWV (2.219) (6.556)
Aoind KUKAOPOPOUVTA NEPOUCIAKA TTOIXEIA Képdn/(Tnwiég) npo eopwv (5.254) (6.862)
ZYNOAO ENEPTHTIKOY Képdn/(Znuiéc) werd and @opouc (A) (5.732) (6.814)
Karavépovral ge:
IAIA KEQAAAIA KAI YNOXPEQZEIE IBIOKTATEG PNTPIKNG (5.732) (6.814)
MeToxikO Kepaaio 3.020 3.020  [Mn eAéyxOUOEG OUPLETOXES - -
Aoina aToixeia 1Biwv Keparaiwy 17.671 11.943 Aoind ouvolika £00da petd and edpoug (B! 4 17)
ZUvOAO 1BiwV KePaAaiwV IBIOKTNTOV PNTPIKAG () (14.651) (8.923) |ZuykevTpwTikG cuvoAika £00da PETa and @opoug (A)+(B’ (5.728) (6.831)
Mn eAéyxouOEG OUpPETOXEG (B) - - EuovTal o€:
Z0voho 1Biwv kepahaiwv (y)=(a)+(B) 14.651 8.923 IBI0KTATEG PNTPIKAG (5.728) (6.831)
MakponpOBETHES BAVEIAKEG UNOXPEWTEIG - - Mn €AéyXOUOEG OUPHETOXES - -
MNpoBAéweig / Noinég uuxponpoesuuzc UMNOXPEWTEIG 1.886 1.403
0 1EG DAVEIOKEG UT - - Képdn/(Tnuiéc) petd and @OPouG ava PeToxn - Bacika (ot €) (18,9806) (22,5643)
NoINEG BpaxunpOBETHIEG UNOXPEWOEIG 14.515 13.686  |Képdn/(Inuigc) HeTG and GOPOUG ava HETOXT - NPOCAPHOCKEVA (OE €) - -
ZUVOAO UNOXPEWOEWV (3) 16.401
ZYNOAO IAIQN KE®AAAIQN KAI YNIOXPEQZEQN (v)+(3) 1.750 6.166  |Kepdn/(InHIEC) NPO GOPWV, XPNLATOBOTIKAY, ENEVBUTIKGV
anOTEAEOLATWY Kal AnooBETEWY (2.051) (6.423)
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEGAAAIQN ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
Mood tva_oe YIMGBEG EUPD Nooa éva ot xMiadeg eupd
31.12.2015 31.12.2014 01.01-31.12.2015 01.01-31.12.2014
AsiToupyikég SpaoTnpIoTNTEG
Z0voMo 1Biwv kepahaiwv évapEng xprioewg (01.01.2015 kai 01.01.2014 avrioToixa) (8.923) (2.092) |AnoTeAéopara npo GOpwV (5.254) (6.862)
SUYKEVTPWTIKA OUVOAIKG £005a HETA and GOPOUG (5.728) (6.831)  |MAéov/ peiovnpooappoye yia:
AUENon/ (Meiwon) peToxikol Kepahaiou - - ANOoBECEIG 168 133
Aiavepn@évTa pepiopara (Képén) - MpoBAéweig (1.810) 3.819
KaBapd e106dnua kataxwonuévo an' eubeiac otnv kabapn Béon - ZuvaNaypaTikég Bluwopéq 16 1
AYopEg / (NWAAOEIS) 18IV HETOXMV - - ANOEIWON CUPHETOXAG OE BUYATPIKEG ETAIPEIEG 3.000 -
KaBapri 8€on AMEng xprioewc (31.12.2015 kar 31.12.2014 avioToixa) (14.651) (8.923) AnoteMéonara (é008a, £E0Ba, KEPBN Kal NHIEC) ENEVOUTIKAG 3paoTnpidTNTaC 0 -
XPEU)UTIKOI TOKOI Kal cuvuLpr] £Eoda 35 306
MAgov / |.|EIOV yia A i
MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ KivnongG f} nou GXeTi{ovTal PE TIG AEITOUPYIKEG SpAcTNPIOTNTES
1. OiovopikéG KataoTaceig €kouv ouvTayBel BACE! Twv AOYIGTIK@Y apx@V Mou XpNGCIHoNoInBnKkav yia Tnv gOvTagn Twv Meiwon / (aUEnon) anoesuamv 2.582 393
OIKOVOMIKGV KataoTaoewv Tng XpAong nou €Ange Tnv 31n AekepPpiou 2014, ektdg and TiG alayég oe MpdTuna kar Meiwon / (aEnon) anarrnoewv 117 904
Aieppnveieg nou 1oxUouv and 1n Iavouapiou 2015 kai avaAlovTal 0Tn Enpeioon 4 Twv OIKOVOUIKGV KaTaoTaoewy. (Meiwon) / alEnon unoxpewoewv (MANV SaveEIakav) 1.338 2.810
2.0 avsAvaqu LPOPO)\OVIKO XPNOEIG, napatifevral avaAuTika o onueiwon 10 Tng Etioiag Oikovopikrg ExBeang 2015. Meiov:
To OwPEUEVO NOOO TNG NPOBAEWNG YIa TIG AVEAEVKTEG XPIIOEIG AVEPXETAI OE EUPG 200. XpewoTIKoi TOKOI kal ouvagr £50da kataBeBAnuéva (35) (306)
|3. Eni Twv nayiev oToixeiov Tng ETaipeiag dev undpxouv NpoanuEIhaElg. KataBeBAnuévol gpopor (164) (729)
4. Dev unapyouv enidIKieg A SIKAOTIKEG ANOPATEIG NoU Ba HNOPOUCAV va £XOUV GNUAVTIKI ENINTWON OTNV OIKOVOUIKY ZUvolo €10podV / (Ekpo®dV) and AeIToupyikéG dpacTnpioTnTES (a) (8) 469
KaTaoTaon kai Aerroupyia TG ETaipeiac.
5. O apiBuog Tou anacxoAoUpevou npoownikol oTnv Etaipeia Tnv 31/12/2015 fitav 51 dtopa kai avrigToixa TV EnevduTikéc 3paoTnpidTATEG
31/12/2014 Arav 51 aTopa. ANOKTNON BUYATPIKMY,GUYYEV®V, KOIVONPAEIGY Kal AOINGV  ENevBUOEWY - -
6. Ta képdn/(JnHIEG) ava PETOXM unooyioTnkav He BAON Tov PECO OTABPICHEVO apIBPO £Ni TOU OUVOAOU TWV HETOXGV. Ayopa evompaTtwv kal GUAwV nayiwv oToixeiov - (495)
7. ©tuata éupaong Opkwtol EAeykTr) AoyioTr) : Avapopd aTo diapoppwiiévo Uyog 18iwv kepahaiwv Tng ETaipeiag kai Tng . X X X X .
AuvaTnikhe Tne Eionpageig ano nwAnoeig evomuaTwy kal AlAwv nayiwv oToIxEinv
8. Ta nood Twv NWARGEWY Kal ayopmv (ayadav Kal UNNPECIRV) CWPEUTIKA and Tnv £Vapgn Tng OIKOVORIKNG XPriang Kal Ta Mepiopara eionpaybevra - -
undAoiNa TwWV anaImoEwV Kal UNoxXpemoewv TnG ETaipeiag ot AMEN Tng Tpéxouoag Nepiddou, nou €xouv npokUyel and ZUvoAo €10po®V / (EKPOGOV) and enevduTIKEG SpaoTnpIoTnTES (B) - 495
ouvahavéq TnG pe Ta ouvdEdEpEva pépN, ONwG auTd opilovTal ano To AAT 24, eival Ta eEng:
a) Ecoda 11.220 XonuarodoTikéc 5oacTNOIOTNTEC
B) ‘EE0da 8.124 EionpGEeic and exd08évta / avrAnBévta daveia - -
V) Anaitioeic 24 E€ooAnoeic Saveiwy - (0)
&) Ynovosmarsic 9.991 Mepiouata MAnowBévra - -
£) Zuvalay£g kal apoIBEG SIEUBUVTIKGY OTEAEX®V Kal EAMV TnG Aloiknong 185 ZUvolo €10podV / (EkpO®V) and XpnpaTodoTikéG dpacTnPIoTNTEG (Y) (0) ()
) YroxpewaeiG npog Ta AIEUBUVTIKG OTEAEXN Kal PEAN TNG Aloiknang 13
9. Z71a Aoind ouvolika £008a TNG XPHOEWG avayvwpioTKav avaloyiaTIka képdn eup® 4 (31/12/2014 avaloyioTiki {nuia 17).
10. O1 0IKOVOHIKEG KaTaoTacelg Tng ETaipeiag kai Tng Buyatpikrg Tng LAVIPHARM LIMITED nepiAapBavovral oTig
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG UNTPIKAG ETaipeiag Lavipharm AE nou edpelel oTnv ENASa kal GUpETEXEl 0TV KaBaph avgnon/(pcinon) ota a & Kkai xpnong (a)+(B)+(y) 9 26
Eraipeia (3HE0N OUpHETOX) 99,9%. peiakd Siabioipa kai &vapng xpiiong 2 35
a £ Kai v AREnc xpiiong 0 9

0O NPOEAPOZ TOY A.Z.
& AIEYOYNQN ZYMBOYAOZ

H ANTINPOEAPOZ

OANAZHZ AABIAAZ
AAT AK 203190

TANIA BPANOTOYAQY
AAT AB 507812

Naiavia, 28 Maptiou 2016
H AIEYOYNTPIA OIKONOMIKQN
'YNHPEZIQN OMIAOY

AHMHTPA-ANAZTAZIA TZOMQKOY
AAT AB 064463

O AIEYOYNTHZ AOIZTHPIOY

MANATIQTHZ A. MAYAQY
AAT P 021736
A.M.Adeiag O.E.E 4981 A' TaEng
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ETHZIA OIKONOMIKH EKOEZH
THZ 31n¢ AEKEMBPIOY 2015

(o o€ XINIAdEG € ekTAC av avapEpeTal DIAPOPETIKA)

MAIANIA, 28 MAPTIOY 2016
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. AIEONHZ EAETKTIKH AEOEA
crag

A. EKOEZH EAENrXOY ANEZAPTHTOY OPKQTOY EAEINKTH AOIIzTH
Mpoc Toug MeTdyxouc Tne ETaipeiac LAVIPHARM HELLAS A.E.

‘ExkOeon EA£yyou gni TmV X aTooIKOVOoUIK®OV KaTaoTaoemv

EAeyEape TIC OUVNUUEVEG XPNMATOOIKOVOMIKEG KaTaoTdoel Tng ETaipeiac LAVIPHARM
HELLAS A.E., ol onoie¢ anotehoUvTal anod Tnv kKAataoTaon XpnHATooIKOVOUIKAC B€0NG TNG
31" AekepBpiou 2015, TIC KATAOTACEIC CUVONKWY £€000wV, HETABOAWV 10iwV KEPAAaiwv Kal
TAPEIKWV POWV TNG XPNOEWG Mou €ANEE TNV nuepounvia auTn, kabwg kal nepiAnyn
ONMAavTIKWV AOYICTIKOV apXwV Kal HeBOdwV kal AoINEG eneENyNUATIKEG NANPOPOPIEG.

Eu6uvn TnG Aioiknong yia Tig XpnHaToolkovopikéG KaTtaoTdaoeig

H Jioiknon €xel Tnv €ublvn yia Tnv KatapTion kai €UAoyn napouciaon autwv Twv
XPNHATOOIKOVOUIKWY KATAOTACEWY oUNPwvVa PE Ta Aigbvry MpoTuna XpnuaToolKOVOUIKAG
Avapopdc, onwg auta &xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwaon, onwg kal yia eKeiveg
TIC €0WTEPIKEG OIKAIOEC, nou n dloiknon kaBopilel w¢ anapaiTnTeG, WOTE va kabioTaral
duvatn n KaTtapTion XPNHATOOIKOVOUIKWY KATAOTACEWwYV danaAAaydevwy and ouciwdn
avakpifeia, nou oQeiAeTal €iTe o€ anaTtn €ite o€ AGdoc,.

EuOuvn Tou EAeykTn)

H &Ik pag €uBlvn eival va ek@PACOUME YVWMN €Ni QUTWV TWV XPNHATOOIKOVOUIKWV
KaTaoTAaoewv We Baon Tov €AeyXO Hac. Alevepynoape Tov €AeyXO pAg oUPQWVA WE Ta
Aigbvry MpoTuna EAéyxou. Ta npoTUNa auTtd anaitolv va CUUHOPPWVOUACTE HE KAVOVEG
deovToAoyiag, kabw¢ kai va oxedialoupe kal OIEVEPYOUUE Tov €AEyXO ME Okond Tnv
anokTtnon &UAoyng dlaopAaAiong yia To €av Ol XPNUATOOIKOVOUIKEG KATAOTACEIG €ival
anaAhaypeveg ano ouaimdn avakpifeia.

O ¢€heyxog neplhayPavel Tn Oleveépyeia OIadIKkaciwv yia TNV anoKTNOn €AEYKTIKWV
TEKUNPIWV, OXETIKA KWE TA NOOA KAl TIC YVWOTOMOINOEIG OTIC XPNMATOOIKOVOMIKEG
kataoTacelg. Or emAeyopeveg Oladikaoie¢  Bacifovral oTnv  Kpion ToU  €AEYKTN
neEpPINAUBaAvopévNGg  TNG  EKTIMNONG  TwV  KIVOUVWV  oucindoug  avakpifeiag  Twv
XPNHATOOIKOVOUIKWY KATAOTACEWY, Nou OPEIAETal €iTE 0 anaTn €ite o€ Aaboc. Kata tn
OIEVEPYEIO AQUTWV TWV EKTIMNOEWV KIVOUVOU, 0 €AEYKTNG €EETALEI TIG EOWTEPIKEG OIKAIDEG
nou OxeTilovTal Pe TNV  KATAPTION Kkal €UAOYN Mapouaciaon Twv XPNHATOOIKOVOMIKWV
KATAOTACEWV TNC €TAIPEIAG, HE OKOMO TO OXEOIAOMO EAEYKTIKWV OIadiKaoiwv KATAANAwWV
yIa TIG NEPIOTACEIG, AANA OXI E OKONO TNV EKPPACN YVWHNG €N TNG ANOTEAEOUATIKOTNTAG
TWV €0WTEPIKWV OIKAIdWV TnG eTaipeiag. O eAeyxog nepidapBavel eniong Tnv agloAoynon
NG KaTaAANAOTNTAG TWV AOYIOTIKWV apXwv Kal JeBOdwv Mou Xpnaolhonoinénkav kai Tou
€UAOYOU TWV EKTIUACEWV MOU &yivav ano Tn dloiknan, kabwg kal agloAdynaon TNG GUVOAIKNAG
napouaciaong TwV XPNHATOOIKOVOUIKWOV KATAOTACEWV.

MoTeUoUPE OTI TA €EAEYKTIKA TEKHUNPIA MOU EXOUHME OUYKEVTPWOEl €ival €napkn Kai
KaTAaANnAa yia Tn Bgpelinon TNG EAEYKTIKAG HAg yV®UNG.

F'voun

Katd Tn yvopn Hac, ol CUVNUMEVEG XPNMATOOIKOVOMIKEC KATAOTACEIC Napoucialouv
€uNoya, and kabe ouaiwdn anoyn, Tnv olkovouikn B¢on Tng ETaipeiag LAVIPHARM HELLAS
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A.E. kata Tnv 31" AekepBpiou 2015, TN XpNHATOOIKOVOMIKA TNG €Mid0CN Kal TIC TAPEIAKES
TNG POEC yIa TN XPrion nou €Ange Tnv nuUEpOMNVia auTr) cuupwva Pe Ta Aiebvry MpoTuna
XpnNUaATooIkoVouIKAG Avagopdac, onwc autda £xouv UIoBeTnBei and Tnv Eupwnaikn ‘Evwon.

‘Eppaocn Ospatmv

EpioTouue TNV Npocoxr oac oTa €Enc:

1)

2)

>Tn onueiwon 18 Twv XpnUATOOIKOVOUIKWY KATAOTACEWVY, OMouU NEPIYPAPETAl TO
B<pa om To oUvoAo Twv Idiwv KepaAaiwv Tng Etaipeiag LAVIPHARM HELLAS A.E.
EXEl KATAOTEI ApvNTIKO KAl GUVEN®G OUVTPEXOUV Ol NPOUNOBETEIC EPAPHOYNG TWV
dlata&ewv Tou apbpou 48 Tou Kwd. N. 2190/1920.

>Tn onueiwon 13 Twv XPnUATOOIKOVOUIK®WY KATAOTACEWV, OMou NEPIYPAPETAl TO
Béua o1l To ouvoho Twv Idiwv Kepahaiwv Tng BuyaTpikng etaipeiac LAVIPHARM
LIMITED é€xel kataoTei apvnTikO. To yeyovog autd padi ge Ta aA\a B£uaTta nou
avagepovTal  oTn  onueiwon autn, unodelkvuouv TNV Unap€n oucimdoug
aBePBaidTnTag nou Ba prnopouce va dnuIoUPYNCEl oNUAvTIKn ap@IBoAia wg Npog Tn
duvatdtnTa TnG LAVIPHARM LIMITED va Guvexiogl anpOoKONTa TNV €NIXEIPNUATIKA
NG dpacTnpIOTNTA.

>Tn yvoun pag dev diaTunwveTal enNiPpUAAEn o€ oxeon Me Ta B€pata auTd.

'EkOeon eni AAA@wV Nopik@v kai KavovioTik@v ANAITAGE®V

EnaAnBelioape Tn oupgwvia Kali TNV avTioToiXnon Tou NEPIEXOMEVOU TNG ‘EkBeong
Alayxeipiong Tou AloiknTIKOU ZUPBOUAIOU HE TIC OUVNUMEVEG  XPNMATOOIKOVOMIKEG
KATaoTAoeI, oTa nAaiold Twv opildyevwv and Ta apbpa 43a (nap.3%) kar 37 Tou K.v.
2190/1920.

ABrva, 31 MapTiou 2016

O OPKQTOZ EAETKTHZ - AOTIXTHZ

BAZIAEIOZ HP. BAPAAMHZ
AM ZOEA 10261

(l:-;r'a

AIEONHZ EAETKTIKH ANQNYMH ETAIPEIA
OPKQTQN EAEIKTQN AOIZTQN
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B. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ
LAVIPHARM HELLAS A.E. ENI TQN OIKONOMIKQN KATAZTAZEQN THZ XPHZHZ
MNOY EAH=E 31/12/2015

To A.Z. unoBaAAel Tnv €kBeor Tou padi YE TIC OIKOVOMIKEG KATAOTACEIC Yid TO £TOG MOU
éAn&e Tnv 31" AekepBpiou 2015.

O1 Oikovopikég Kartaortaoeig Tng xpnong 2015 kataptioBnkav cUp@wva pe Ta Algbvn
MpdTUNA XPNUATOOIKOVOMIKNAG Avagopdc, onw¢ auTd uloBetndnkav and Tnv Eupwnaikn
‘Evwon.

ApaoTnpioTNTEG

H Lavipharm Hellas, Buyatpikn €Taipeia Tng Lavipharm A.E., dpacTtnpionolgiTal oTo Xwpo
TWV OUVTAYOYPA(POUUEVWY Kal KN Papuakwv, aAAd Kal TwV OEPHOKAAMUVTIKDV OTnvV
eMnVIk ayopd .Me €va NPOCEKTIKA OXeJIAOMEVO XAPTOPUAAKIO, aneuBuveTal OTIC
NEPIOOOTEPEG  IATPIKEC EIDIKOTNTEC, ME TNV KUKAogopia a&ionioTwy, ac@aiwv Kai
ANOTEAECUATIKWY OKEUAOMATWYV, &iTe 10ia¢ €peuvac kal avanTtu&ng, €ite aAwv OlEBvwv
KATAEIWHEVWV OIKWV MOU avTINpooWnEUEL.

EEEAIEN TWV EPpYVACIOV

2TO XWPO ToU (papuakou, Ta okeuaopata Tng Lavipharm Hellas divouv AUoe€Ig o€ €va €upu
nedio aoBevelwv kal aneubuvovTal O KATNYOPIEG, ONWG AUTEC TNG kapdlohoyiag, Tou
avanveuoTIkoU, TOU NENTIKOU, TOU KEVTPIKOU VEUPIKOU OUCTNAHATOC, TNG OykoAoyiag, Tng
yuvaikoAoyiag, kal TnG YEVIKNG IaTPIKAG. Mepika ano Ta npoiovTa nou npowbei oTnv ayopd,
ava BepaneuTikn KaTnyopia, ivai:

dappaka

KapdioAoyika: Nitrong TTS, Nitrong Tabs, Kerlone;-Pravalip
AvanveuoTika: Theodur

KevTpikoU NeupikoU ZuoTAparog: Memodrin, Pricital
AvTipAsypovwdn- NMaucinova : Algon, Mundisal gel
Onio€1dn AvaAynTika: Fentadur

OupoAoyikad- OykoAoyika -: Prostaplant
FaoTpevrepoAoyika: Lanex, X-Prep

AvTionnTika: Betadine, Lavisept

AvTipOsipika: Ivaliten

VVVVVVYVYVVY

ZuvTayoypa@oUHEva papuaka

2TO MAQIOI0 TNG YEVIKEUWEVNG UMEONG Kal KOIVWVIKO-OIKOVOMIKNAG aoTabelag, o KAGdog
Yyeiag avTigeTwnilel pia kpion nou ennpealel TOGO TN AEIToupyia 000 kal Ta anoTeAéopaTa
TWV ETAIPEINV TOU XWPOU. ME TIC OUVEXEIG HEIWOEIC, N PAPHAKEUTIKN dandavn nAnoialel To
50% Tou EupwnaikoU peéoou Opou (KPaATIKOC MNpoUnoAoyiopoc Twv €1,945 OiC), evw
napaAnAa ol oQeINEG Tou Anpoaiou NPog TIG ETAIPEIEC TOU KAGDOU eKTIPwvTal OTI ayyilouv
TOo 1,2 JIC €. Me OTOXO TN PBeATIWON TOUu JUCXEPOUC EMIXEIPNUATIKOU NEPIBANOVTOC, O
KAGdoc €xel (nToel pia ogipd and PETPA, ANOOKONWVTAC OTn OIaTAPNON Kal NEPAITEPW
au&non TwV UPIOTAPEVWVY BECEWV £pyaaiag UWPNANG EMNICTNHOVIKNAG €EEIBIKEUONG.

>TO OIKOVOUIKO auTo nepiBaiiov, To 2015, o Topeéac Twv Gappdkwv Tne Lavipharm Hellas
A.E. napouciace avinon oe aiec kata 13,3% oe oxéon e 1o 2014 evw, n ayopd
OUVOAIKG, napouciace au&non kata 5,0% oe aieg oe oxeon pe 10 2014 oUPPwva We
oToixeia Tou IMS. MapdAnAa, napouciacse auénon os Tepdaxia kata 7,6% oc OXEoN KE TO
2014, evw n ayopd oTo oUVOAO TNG ATav oTaTikn cUP@Wva PE Ta oToixeia IMS.
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2TOV TOMEA TV OIAdEPUIKWV OUOTNHATWY, OUVEXIOTNKE N KaAn nopeia Tou Fentadur pe
auvénon, Baocel oToixeiwv IMS, katd 117,4% oe Tepaxia kai 91,2% oe afiec, evw Kal o€
NPAYMATIKEG NWARCEIC N au&énon o€ a&iec NTav ~78%. To Nitrong TTS, d1adeppikd oUGTNUA
NiITpoyAUKepivnG 3nC yeviag, Me &vOelEn Tn oTtndayxn Kal Tn CUP@opNTIKA Kapdiakn
avendpkeld, napd Tnv unoxwpnon Tng ayopdc Twv NiTpwdwv katd 3,7% oe afieg,
KaTagepe va OlaTnprnoEl OUcIAoTIKA TOV OYKO TWV MNWANCEWV TOU O NPAYHATIKEC
nwAnoeic. MapoTl €ival AdN 0 NYETNG TNG Katnyopiag Twv OIadepHUIKWV VITPWOWY, TO
Nitrong TTS BeATiwoe nepaITépw To HEPIOIO AyopAC ToU Ot a&ieg, To OMoio avepXETal OTO
56,1% evw napdAAnAa d1aTrpnoE Kal To PePIdIo ayopdc Tou o€ Tepdyia oTo 49%.

>Tov Topéa Tng OupoAloyiac-Oykohoyiag, To Prostaplant ouveéyioe Tnv avodikry Tou nopeia
bE av&non nwAnoswv kata 23,5% oe Tepaxia kar 20,7% o€ a&ieg og oxéon pe To 2014
(Baoel oToixeinwv IMS) kaTakTwvTag PEPIOIO ayopdc 26,4% o€ Tepaxia oTnv ayopd Tng
AeunpopeAivng Tov AekéuBpio Tou 2015. To Prostaplant anoteAsi pia  npaypaTikn
KalvoTodia OTO XWPO TNG avTigeTwniong Tou Oppovo-e€apTwpevou Kapkivou Tou
MpoaTdTn, KABwC NPOCPEPEl TNV NAEOV EUPEWG CUVTAYOYPAPOUMEVN YIA TN GUYKEKPIHEVN
€voelEn dpacTikn ouadia o POPPN EUPUTEUHATOC, MEYICTOMOINVTAG T BEPANEUTIKA OPEAN
yla 1aTpO Kal agBevn.

Mn YnoXpewTik®g Zuvtayoypa@oupeva dapuaka (MHZYDA)

>Tn PapeTpa Twv Mn Zuvtayoypagoupevwyv dapudkwv TnG Lavipharm avikouv kaivoToua
okeuaopata, onwc Ta Betadine, Algon, Ivaliten kai Lavisept, Ta onoia ouvexilouv va
KATEXOUV OTPATNYIKr BE0N OTIG KATNYOPIEG NPOIOVTWY TNG ETAIPIAC,

To 2015 ATav pia €EaipeTikG OUOKOAN Xpovid yid TO Qapuakeio ot O,TI agopd oTa
NapapapUakeuTIKa NPoIOVTA kal Ta Wn ouvtayoypagoupeva ¢dappaka (OTC). Ma Tn
Lavipharm, ol katnyopiec auTég onpeiwaav nTwon 6,2% o€ TEpayia Aoyw Tng Heimong Twv
ayopwv and Ta gappakeia aAd kal TIC PpappakanoBnKes, YEYovog Mou OMEINeTal OTo
YEVIKOTEPO AYXOC TWV KATAVAAWTWYV €V HECW TWV MONITIKWV EEENIEEWV.

3TNV Katnyopia Twv avtionnTikwy, To Betadine, pe TIc 10 QAPUAKOTEXVIKEG LOPPEG TOU,
EexwpiCel edw Kkal Xpovia, WG &va PAPHAKEUTIKO OKeUAoPa KE avayvwpioipotnTa, duvaun
@nuNG, NoIoTNTa, a&lonioTia kal Pakpoxpovn ouvénela. To Betadine ouveyilel va kaTtexel Tn
#1 B€on o€ pPepidlo ayopdg oTnv kaTtnyopia Tng avrionyiag. A&idel €dw va onueiwBei OTI To
TEAEUTAIO TPIUNVO TOU ETOUG GNHEIWBONKE GNUAVTIKN avanTugn TwV NWANCEWY, YEYOVOG
nou £dwaoe €va BeTIKO anoTUNWHA YIa Tn XPOVIA NOU akOAOUBE.

To Algon, TO yvwoTO EMnvikdO avaAynmikd npoidv, evrdocostal oTtnv 10IaiTeEPa
avTaywvioTIKn ayopd Twv naucinovwyv. AOyw TnG anoTEAEOMATIKOTNTAG TOU, MOU TOU
€€ao@alilel n oUVOeoT Tou PE TO Hovadikd ouvOUAOHO TWV TPIWV dPACTIKWV CUCTATIKWV
(AkeTuhooahikulikd OEU 400 mg, MapakeTapdAn 200 mg, Kageivn 50 mg), To Algon
OUVIOTATAl KAl YIa TNV aVTILETWMION TNG NHIKPAviag kal Twv CUPNTWHATWV TNG. To npoiov
napouciace Peiwon NWANCEWV O Tepdyia kaTta 10,7%, yeyovog nou oQeiAeTal we eni TO
nAeioTov oTnVv €vapén Tnc nNoAueToUC oUppwviag ouvepyaoiac Tng Lavipharm pe Tov
noAuebvikd OpINo Valeant, o onoiog aveAaBe Tnv anokAEIOTIKA npowBnan, dlavour Kai
NWANCN TOU MNpPoidvToC and To TEAOG TNG Xpovidc. H Lavipharm oTadiakd HEiwoe TIG
NWANRCEIC oTo TEAOC Tou 2015 o1 onoieg NAEov NEpacav oTnv €Taipia Valeant.

H avmipbeipikry Bepaneia €ival €évag Topeéag otov onoio n Lavipharm dpaoTtnpionoigital
navw and 35 xpoévia pe Tn yvwotn ocipd Ivaliten nou anoTeAeital and caunoudv Kai
Aooidv. To 2015, n oeipa Ivaliten napouciace peiwon NWANCEwV, KUPIwWG AOYw TOU
EVTOVOU avTaywviopoU oTnv Katnyopia Tne.



LAVIPHARM HELLAS A.E.

H Lavipharm enevdUel OuveXwG OTNV avanTuooopevn ayopd Twv OTC npoidvtwv non
UPIOTAPEVWV KAl VEWV HPE OTOXO TNV anoKTNon MeyaAUTEpou HEPIdioU ayopdc oTIg
KaTnyopiec dpaoTnpionoinong Tng.

AeppoKaAAUVTIKA

Ta npoiovra CASTALIA LABORATOIRES DERMATOLOGIQUES kukAogopouv otnv EANGda
anoé To 1992 kI anoTeAoUv onNUavTikO epyaleio yia To OgpuaToAoyo aA\d kai Tov
(pappakonolo. 'Exouv avanTtuxBei oTa epeuvnTika epyaocTnpla TnG Lavipharm oTtnv EAAGOa
Kal To eEwTEPIKO, akohouBwvTag Ta diebvry NPdTUNA NOIOTNTAC TEKUNPIWHEVA WE KAIVIKEG
MEAETEC. Ta deppokaluvTika npoidvra CASTALIA cuvioTwvTadl and Toug AgpuaTtoAOyous
kal diaTiBevTal oTa dapuakeia.

Stnv EMada, To 2015 n CASTALIA LABORATOIRES DERMATOLOGIQUES kukAo®Opnoe
oTNV ayopd avtnMIakng npooTaciac 3 veéa npoiovTa We €EQIPETIKA AENTOPPEUCTN UPH, ,
aAAd kal éva KaivoTOMIKNG UPNG Npoidv yia TNV guaiodnTn Ainapn enideppida pe aTéAEIES,
10 Dermopur Patch Liquide. EninA€ov, n pdpka Guvexioe TIG NPOWONTIKEG Kal EKNTWTIKES
EVEPYEIEC NOU agopouoav To OUVOAO TwV CEIPWV TnG, ME OTOXOo Tn dlaThpnon Twv
pePIdiwV ayopdc. TéAog, n eTaipeia ouveyilel Tnv uAonoinon NAGvou CUCTNUATIKAG Kal
EVTOVNG EVNMEPWONG TWV OgPUATOAOYWY, AAG Kkal TNG evOUVAPWONG TNG €IKOVAG TNG
MAPKAC OTO (PAPHAKEIO UE OTOXEUMEVO NPOWONTIKO UAIKO.

H CASTALIA ouvexiCel oTpatnylkd Tnv npow6naon Tng oto 01adikTuo, €nevduovTag oThnv
NAEKTPOVIKN €nikoivwvia, 1d1aiTepa oTnv IoToogAida koivwvikng dikTuwong facebook, pe
dlaywviopoUc, kabnuepiva pnvOpaTa Kalr evnuépwaon yia Ta npoiovra Tnc. MapdAnAa,
EMIKEVTPWVETAlI OTO KAVAANI TOU (Papuakeiou, oToxelovrag oTnv au&non Tou KUKAOU
EPYACIOV PEOW WEYAAUTEPNG KAAUWNG PAPHAKEIWY, UPIOTANEVWY Kal VEWV, Kal OE [ia uyin
loopponia NWANCEwvV avayeoa oTa QApHAKEIa Kal TIC pApHaAKanobnikes, npoodoKwVTAG
oTn oTadiakn e€uyiavaon Twv onueiwv NWANCNC.

‘'OAa Ta npoidvra CASTALIA cival €10ika oxedlaopéva yia eAayioTonoinon Tou kivoUvou
EUPAVIONG aMePYIKWV avTIOPAoswy, Hn @ayeowpoydva, OepuaToAoyika Kal KAIVIKG
eheypéva. H CASTALIA enikevipwveTal otnv Yyeia, agiepwveral otnv Opop@id Kai
BaaileTal oTnv EMmoTAWN.

AnoTteAécuara

To 2015 ouvexioBnke n epappoyn TNG VEac EpNopIKNG dOUNG TNG €TaAIpiac, BaciopEvn O Un
avaloylkr| KaTavoun Twv NOpwv O NPoiovTa kal  0pacTnpidTNTEG  HEYAAUTEPNG
duvapikoTnTac.

O kUkAog epyaciwv TnG ETaipeiag diapoppwbnke o Eupw 12,6 ekat. kal NapePeEve oTa
id1a enineda Tou 2014. To WIKTO KEPDOC avnABe o Eupw 3,9 ekat. evavt Eupw 3,8 ekar.
TNV nponyoupevn xpovid. Ta anoTeAeoPaTa npo popwv, TOKWV Kal anooBéoswv (EBITDA)
T0 2015 diapoppwbnkav oe {nuiec Eupw (2.1) ekat. évavtl {nuiwv Eupw (6,4) €kat. To
2014. Ta anoTteAéopaTta PETA anod Qopouc diapoppwlnkav oe Eupw (5,7) ekat. évavTi
(nuwv Eupw (6,8) ekat. To 2014. 3TN Peimwon auTh ouveéBaAav ONUAvTIKA O  OUVEXEIC
MEIWOEIC TIHWV TWV PAPHAKwY kal n aBeBaidtnTa nou enikpatoUOE yia NAPATETAUEVO
diaoTnua oTnv ayopd.

MNpoBAenopevn eEENIEN TNG ETAIpEiag

H Etaipeia dev avTipeTwnilel onuavTikoug KIvOUVoUG kal aBeBaioTnTeC, e e€aipean auToug
nou niBavov va npokUwouv AOyw TuxOv auBaipeTng and Tnv NAsupd Tou Ynoupyeiou
OIKOVOMIK®WV MEIwoNG TWV TIHOV TwV Gappdakwv. H Aloiknon Tng ETaipeiag epyaleTal yia
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LAVIPHARM HELLAS A.E.

TNV  €NiTEVEN OUVEPYEIWV Kal GUVEPYACIWV MOU WMNopoUv va emTeuxBoUv evroOg TOu
Opilou, woTe va enITeuxBei peiwon Twv €EO0OWV kal TAUTOXpPova va avadelxBoUv euKalpieC
nou Ba odnynoouv o€ au&non Tou KUKAOU £pyaciwv.

Y€ NePINTWON NEPAITEPW EMOEIVWONC TOU OIKOVOUIKOU MEPIBAAOVTOG, Nou 6a anoTpEYel
TNV avapevopevn BeATiwon Twv anoteAeopdtwv TnG ETaipeiac, woTe va €ival o B€on va
anonAnpwaoel TIG UNOXPEWOEIC TNG KE id10UG NOPoUC, eEeTaleTal TO EVOEXONEVO AUENONG TOU
METOXIKOU KEpaAaiou TnG.

Me dedopevo OTI N Aloiknon dev €xel AdBel kapia EvOeiEn OTI ol dPACEIC NoU EXEl OXEDIAOEI
dev Ba oAokAnpwBoUV eniTuXwG, ekTiyatar ot O0ev  Ba  avTigeTwniosl  BéuaTa
XPNHATod0TNONC KAl PEUCTOTNTAG EVTOC TWV EMNOPEVWV 12 UNvv.

To AloiknNTIKO ZUPBOUAIO NpoTEiveEl TO KABApO ANOTEAECHA YIa TO €T0C nou €An&e oTic 31
AekepBpiou 2015 va peTapepBei aTo UNOAOINO EIC VEOV.

MNaiavia, 28 Maprtiou 2016

O MPOEAPOZ KAI AIEYOYNQN ZYMBOYAOZ

©ANAZHZ AABIAAZ



LAVIPHARM HELLAS A.E.

. ETHZIEZ OIKONOMIKESZ KATAZTAZEIZ TIZ ETAIPEIAZ I'IA TH XPHZH MNOY
EAHSE THN 31" AEKEMBPIOY 2015 >YM®QNA ME TA AIEONH MPOTYMNA
XPHMATOOIKONOMIKHZ ANA®OPAZ (AMNXA), Q= EXOYN YIOOETHOEI AMO THN
EYPQMNAIKH ENQZH

O1 ouvnuuéveg etnoleg Oikovopikee KataoTdaoelg eykpibnkav and 1o AloiknTIKO ZupBoUAIo
NG LAVIPHARM HELLAS A.E. Tnv 28/03/2016 kai £xouv dnuoaoionoinbei Je Tnv avapTtnon
Toug oTo 01adikTuo, aTn dieuBuvon http://www.lavipharm.com énou 6a napapeivouv aTnv
d1G6ean Tou enevOuTIKOU KoIvoU yia Xpovikd 81aoTnua TouldyioTov nevte (5) eTwv ano tnv
NUepounvia Tng oUVTa&nc kai dnPoacIonoinong ToUC,.

Ermionpaiveral 6T Ta dnuooionoinfEvTa GUVONTIKA OIKOVOUIKA OTOIXEIA Kal MANPOQOPIEG
nou npokunTouv and TIC OIKOVOMIKEG KaTaoTAoeIG OTOXEUOUV OTO va nApdcyouv OTovV
avayvwoTn HIa YEVIKN) EVNUEPWAN YIA TNV OIKOVOUIKN KATACTACN KAl Ta AnoTEAEOUATA TNG
ETaipeiac, aM\a dev napExouv Tnv OAOKANPWUEVN €IKOVA TNG OIKOVOUIKNG BEong Twv
XPNHATOOIKOVOUIKWY €MOOCEWV KAl TwV TAUEIOKWY powv TnG ETaipeiag, oupypwva pe Ta
Aigbvny MpoTuna XpnuaToolkovouikng Avagpopdc.
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LAVIPHARM HELLAS A.E.

KATAZTAZH ZYNOAIKQN EZOAQN TnG Xpnong nou éAnge 31/12/2015
(Mood o xINAdec Eupw, KTOC £Gv avapepeTal dDIAPOPETIKA)

SH 01/01/2015-  01/01/2014-

— 3111212015  31/12/2014
KUkAog epyaaiwv 5 12.579 12.579
KboTog TTwARoewv (8.721) (8.758)
Miktd atroteAéopara 3.858 3.822
Aoima Aeimoupyikd égoda 6 56 136
‘E€oda dioiknTIKAG AciToupyiag 7 (1.081) (1.135)
‘E¢oda Aeimoupyiag d1aéocwg 7 (4.987) (4.662)
Noimra Aeitoupyika £€oda 6 (65) 4.717)
Aertoupyikd képdn ({npieg) PO XPNHATOOIKOVOUIKWYV (2.219) (6.556)
ATTOTEAEGHATWVY KOl POPWV
Xpnuarooikovopikd éooda 9 0 0
XpnuaToolkovopikd £§oda 9 (35) (306)
Atropeiwan oUPPETOXAC O€ BuyaTPIKES ETAIPEIES 13 (3.000) 0
KaBapd xpnpHaTooIkoVOpIKG aTroTEAETHATA (3.035) (306)
Képdn/({nuicg) Tpo @opwv (5.254) (6.862)
®6pog e1000uaATOG 10 (478) 47
Képdn/({npieg) petd amod @opoug(A) (5.732) (6.814)
AvoloyioTika képdn kaBapd amrd avafaAlAopevoug popoug (B) 4 (17)
ZuykevTpwTiké Zuvohikd ‘Ecoda ( A+B) (5.728) (6.831)
Képdn/ (Cnuieg) ueta amd edpoug ava petoxn, facikd (o€ Eupw) 25 (18,9806) (22,5643)

O1 onueIwoeIc anoTeAoUV avanoonaoTo PEPOC AUTWV TwV OIKOVOUIKWV KaTaoTaoswy.
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LAVIPHARM HELLAS A.E.

KATAZTAZH OIKONOMIKHZ OEZHZ TnG Xxpnong nou éAn&e 31/12/2015
(Mood og xINadec Eupw, EKTOC €av avaePeTal dIAPOPETIKA)

ZHM. 3112/2015  31/12/2014
NEPIOYZIAKA ZTOIXEIA
Mn KukAo@opouvTa TEPIOUTIOKA GTOIXE A
Evotuara mayia " 6 9
Auha TTayIa TTEPIOUTIAKA OTOIXEIT 12 445 610
ZULHETOXEC OE BUYOTPIKEC ETAIPEIES 13 198 3.198
AvaBaAGUEVEG OPOMOYIKEG OTTAITATEIG 20 0 392
NOITIEC HOKPOTIPOBETIEC AMAITATEIC 14 3 3
Z0VOAO N KUKAOQOPOUVTWY TTEPIOUCIOKWY GTOIXEIWV 652 4.211
KukAo@opoUvTa epIouaiokd oTolxeia
AmoBépara 15 1.027 1.758
MeAaTeg kal AoITréG amraIThaEI 16 71 188
Tapiaka Siabéoipa kar 10030vapa 17 0 9
Z0vOAO KUKAOQOPOUVTWY TTEPIOUCIOKWY GTOIXEIWV 1.098 1.955
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 1.750 6.166
1AIA KEQAANAIA
MeToxIKd KeQGAaIo 18 3.020 3.020
Alopopd uTrép T0 GPTIO 18 3.028 3.028
AmoBeparika 19 (39) (43)
AmotéAeapa €ig véov (20.660) (14.928)
Zivolo I6iwv Kepahaiwv (14.651) (8.923)
YNOXPEQZEIZ
MakpoTrpOBETES UTTOXPEWTEIG
Adveia 0 0
AvaBalAdpeves popoloyIKEG UTTOXPEWTEIS 20 86 0
MpdBAeywn yia amodnuiwan TpoawTikoU Adyw £§ddou atmod TV uTmpeaia 21 211 202
MpoBAEweIg 22 200 200
NoITTéG HOKPOTTPOBETUEG UTTOXPEWOEIG 23 1.389 1.002
Z0VOAO HAKPOTIPOBEGTUWY UTTOXPEWTEWV 1.886 1.403
BpaxutrpoBeapeg UTTOXPEWOEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWTEIG 24 14,515 13.686
®dpol €1008MAPATOG TTANPWTEOI 10 0 0
Adveia 0 0
Z0voho BpaxuTrpoBET WY UTTOXPEWTEWV 14.515 13.686
Z(volo UTToXPEWTEWV 16.401 15.090
ZYNOAO IAIQON KEGAAAIQN KAI YIIOXPEQZEQN 1.750 6.166

O1 onueIwoeIc anoTeAoUV avanoonaoTo PYEPOC auTWV TwV OIKOVOUIKWV KaTaoTaoswy.
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LAVIPHARM HELLAS A.E.

KATAZTAZH METABOAQN TQN IAIQN KE®AAAIQN TnG XpRong nou &AnEe

31/12/2015
(Mood og xINadec Eupw, KTOC €av ava@ePeTal dIAPOPETIKA)

MeToxiko AIG?Op(X TakTiKO Noima Y1:I'6)\0|1T0 B 3

] Ymép 10 ) 3 Kepdwv/ (Znpiwv) Zivoho
Kepdhaio . AmroBepartiko AmoBepartika ,
Aptio £1G véo

YmoAoitro 01/01/2015 3.020 3.028 19 (62) (14.928) (8.923)
ZuvaAAayég pe 1510KTATEG
Képdn / ({nieg) petd amd pdpoug XpHoEwWS (5.732) (5.732)
AvahoyiaTika képdn /({nuieg) Pdoel IAS 19 4 - 4
Noitrd auvoAikd é00da peTa amd popous - - - 4 - 4
ZuyKevTpwTIKG oUVOMIKG €005 XpRoEWS - - - 4 (5.732) (5.728)
Ymohormo 31/12/2015 3.020 3028 19 (58) (20.660) (14.651)

Meroxiko Ald?opd TakTIkO Noimd Y1:r6Aon'ro 3 3

. Ymép 10 i i Kepdwv/ (Znpiwv) Zivoho
Kegdhaio ., AmoBeparikd AmoBeparikd ,
Aptio £IGVEO

YmoAoitro 01/01/2014 3.020 3.028 19 (45) (8.114) (2.092)
ZuvaAAayég pe 1510KTATEG
Képdn / ({npieg) petd amé gopoug xpriogws (6.814) (6.814)
AvahoyioTik képdn /({npies) Bdoer IAS 19 (17) - “n
Noimé ouvoAikd éooda perd amd gpépoug - - - (17) - “n
ZUYKEVTPWTIKG GUVOAIKA 0080 XpNoEwS - - - (17) (6.814) (6.831)
Ymohormo 31/12/2014 3.020 3028 19 (62) (14.928) (8.923)

O1 onueIwoeIc anoTeAoUV avanoonaoTo PYEPOC auTwV TwV OIKOVOUIKWV KaTaoTaoswy
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LAVIPHARM HELLAS A.E.

KATAZTAZH TAMIAKQN POQN TnG Xxpniong nou éAn&e 31/12/2015
(Mood og xINadec Eupw, EKTOC €av avapePETal dIAPOPETIKA)

Tapiakég poég amo Asiroupyikég SpaoTnpIOTnTES 31/12/2015 31/12/2014
Képdn / (niég) Tpo pdpwv (5.254) (6.862)
AvOTTPOCPHOVEG YIat:
Amoopéaeig 168 133
MpoBAéweig (1.810) 3.819
ATtropeiwan ouupETOXNG a€ BUYaTPIKEG ETAIPEIES 3.000
ZuvahaypaTikég dlapopég 16 1
XpnuaToolkovopikd £¢oda 35 306
(3.846) (2.603)

MAéov | yeiov mpoaappoyég yia peraBorég Aoyaplaopwv kepahaiou kivnong fj Tou
oXeTi{ovTal e TIG AEITOUPYIKEG DPAOTNPIOTNTES

Meiwan / (abgnon) amobepaTwy 2.582 393
Meiwon / (avgnon) TeAaTv Kal AoImwy amamoewy 117 904
(Meiwan) / adgnon TpounBeUTWY Kal AOITTWV UTTOXPEWTEWY 1.364 2.827
Meiov:
XpnuaTooikovouikd £€oda AnpwBEévTa (35) (3086)
KaraBAnBeioeg amolnuiwaoeig TpoowTikoU (26) (17
KaraBAnpévor e6pol (164) (729)
KabBapég poég amod Asiroupyikég 6paatnpidtnreg (8) 469

Tapiakég poég amo emevouTIKES SpAoTNPIOTNTES

Ayopd evowpatwy Kal AUAwV TTayiwv TTEPIOUTTOKWY GTOIXEIWV (0) (495)

KaBapég poés amod emevouTikKéS SpaaTnpIOTnTeS (0) (495)

Tapiakég poég amé xpnuarodoTikéS SpaarnpIOTNTES

Eiompdéeig amé ekdoBévra / aviAnBévra davela 0

E¢opAioeig daveiwv - (0)
KabBapég poés amo xpnuarodorikés Spaatnpiorntes 0 (0)
KaBapr| augnon/(ueiwan) oTa Tapeiaka diaBéaipa kai aTa 1008Uvapa 9) (26)
Tapiakd diaBéaipa kar Icodivapa atv apxi S xpong 9 35
Tapiakd diaBéaipa kar Icodivapa aTo TEAog TG XPAong (0) 9

O1 onueIwoeIc anoTeAoUV avanoonaoTo PEPOC auTWV TwV OIKOVOUIKWV KaTaoTaoswy.
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LAVIPHARM HELLAS A.E.

A. ZHMEIQZEIZ ENMI TQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ THZ
XPHZHZ NOY EAHZ=E 31/12/2015

1. Fevikég NAnpoPopieg

H etaipeia LAVIPHARM HELLAS A.E. sival Avvupun ETaipeia, 10pubnke To 1992 kai €xel
v €0pa TnG oTtnv Maiavia ATTIKAG kai dpacTnpionolsital oe Téooepic KAadoug, oTov
KAGdo  Zuvtayoypagoupevwyv — dappdkwv, oTtov  KAado Mapagappakou  (un
OouUVTayoypagoUMevwV  (papudakwyv), otov IatpotexvoAoyikd KAGdo kai otov KAGdo
A€PPOKANNUVTIKOV.

O apiBudc Tou anaoyxoAoupevou npoownikoU TnG ETaipeiag avipxeto Tnv 31" AekepBpiou
2015 og 51 aTopa.

H ouvBeon Tou A.Z. TnG ETaipeiac €xel wg €ERC:
Mpoedpog & AleubUvwv ZUPBOUAOG ABavaoiog Aapidag

AvTINPOedPOC Tavia-Mavayiwta BpavornouAou
EvreTalévoc ZUPBoUAOG AvTtwvioc Boyiatlng
MéNog EAévn Mapkou

H OnTeia Tou A.Z. Tng ETaipeiag Aryel Tnv 30/06/2019.

O1 ev AOYW OIKOVOUIKEG KATACGTACEIG EyKpiOnkav and 1o avwTepw AIOIKNTIKO ZupBouAio
v 28" MapTiou 2016.

H Etaipeia ouppeTexel oTic 31/12/2015 oTo PETOXIKO KEPAAAIO TNG KUMPIAKAG ETAIPEIAC
LAVIPHARM LIMITED, pe nooooTo 99,42%.

H pnTpikn etaipeia LAVIPHARM A.E., oTig 31 AekepPpiou 2015 QUUPETEIXE OTO PETOXIKO
NG KePAAaio Tng Etaipeiag apeoa pe nocootd 99,90%. O1 OIKOVOMIKEG KATAOTACEIG TNG
Etaipeiag kar Tng Buyatpikng Tng (A.M.X.A 10 nap. 4) nepiAapPavovTal oTIG OIKOVOUIKEG
KaTaoTaoelg Tou opidou LAVIPHARM A.E. pe Tn peBodo Tng OAIKNG vonoinong.

2. Baon npoeTroipaciag Twv Oikovopikwv KataoTaoewv

2.1 InHEIWON CUHHOPPWONG

Ol OIKOVOMIKEG KATAOTACEIC €XOUV €TOIacBsl oUpQwva e Ta Aigbvry MpoTuna
XpnuaToolkovopikng Avagopag (A.M.X.A.), Onw¢G autd €xouv UlIoBeTnBei  and Tnv
Eupwnaikn 'Evwon.

2.2 Baon napouciaong

O! 0IKOVOUIKEG KaTaoTAoEIG ekPppalovTal o€ Eupw, oTpoyyulonoinuéva aTnv NANCIECTEPN
XINIGda kai €xouv €TolyacBei Baocsl TNG apxng Tou I0TopIkoU KOOTOUG Kal TNV apxn Tng
OUVEXIONG TWV OpacTnPIOTATWV TNG.

2.3 XpRon EKTIHNOEWV

H oUvTa&n oIkovoMIKWY KAaTaoTAoswv, oUP@wva e Ta A.M.X.A, avaykalel Tn Aioiknon va
naipvel anoQAaceiC, va KAvel EKTIMNOEIC Kal UNOBECEIC Nou ennpealouv TNV €(papuoyn Twv
NOAITIKWV KABWG, Kal Ta AOYIOTIKA UNOAOING TWV NEPIOUCIAKWY OTOIXEIWV, UNOXPEWOEWY,
€000wV kal €E00wV KaTta Tnv nuUEpounvia oUVTA&NC TwV OIKOVOUIKWV KATAoTACEwv. H
xpnon TnG d1aB€0IunNG NANPOPOPNONG Kal N EPAPHOYN UMOKEIPEVIKNAG KPiong anoTeAouv
avanoonacTta oToixeia yia Tn OIEVEPYEID EKTIUNOEWV. Ta npaypaTtika HEAAOVTIKA
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anoTeAéopata evOEXETAl va OIAPEPOUV aMO TIC AVWTEPW EKTIUACEIC, €V Ol OMOIEG
anokAioeIc dUvavTal va £Xouv CnUAvTIKN €NINTWON €Ni TWV OIKOVOUIKWV KATaoTaoswyv. Ol
EKTIUNOEIC KAl Ol OXETIKEC ME AUTEC UMNOBECEIC avaBewpouvTal oe ouvexn Baon. Ol
avaBewpnoeiC  OTIC  AOYIOTIKEG  EKTIMNOEIC  avayvwpidovral  oTn  nepiodo  nou
npayuparonomnenkav, €av n avabswpnon ennpealel YOVO auTrv Tnv nepiodo rn otnv
nepiodo TNG avabewpnonG Kai TIG ENOPEVEC NEPIODOUG, £av n avabewpnon ennpealel kai
TNV napolaoa Kai TIG HEANOVTIKEG NEPIGDOUG.

MANPOPOPNON OXETIKA HE ONUAVTIKEC MEPIOXEC APBERAIOTNTAC TWV EKTIUNOEWV Kal
UMOKEIYEVIKOV KPIOEWV KATA TNV €QPApuoyn TwV AOYIOTIKWV MOAITIKWV MOU €XOUV
ONMAavTIKA €NidpaAcn OTIC OIKOVOUIKEG KATAOTACEIC NEPIAAPBAvovVTAl OTIG EENG ONUEIWTEIC:

>nueiwon 10 ®Opog £1000RKATOC

nueiwon 13 SUPPETOXEC O BUYATPIKEC ETAIPEIEC

>nueiwon 20 AvaBaAl\OpEVES POPOAOYIKES (aNAITAOEIG) / UNOXPEWTEIC

Inueiwon 21 MNpoBAewn yia anolnuiwon npoownikou Adyou €€0dou and Tnv
unnpeoia

>nueinon 22 MpoBAEYEIC yiIa avEAEYKTEG POPOAOYIKA XPrOEIC

e Xnueiwon 27 - EVOEXOUEVECG UNOXPEWTEIG

e Xnueiwon 30 - Alaxeipion XpnNHATOOIKOVOUIKOU KIVOUVOU

3. Baoikég AOyIOTIKEG NOAITIKEG

O1 AoyioTikeG NMONITIKEG nMou akoAouBnoe n Etaipeia , yia Tn olvraén Twv €THCIOV
OIKOVOMIKWV KaTaoTacswv TnG 31.12.2015, €ival ouveneic Je AuTEG Nou nePypapovTal
OTIG ONMOOCIEUHEVEG OIKOVOMIKEG KATAOTACEIG TNG XPNOEWG nou €An&e Tnv 31.12.2014
Aappavopévou unown Tuxov avabewpnoelg 1 UIOBETNGN VEWV NPoTUNWV.

3.1 ZUPHETOXEG
a) Guyarpikee

OuyaTpIKEG €ival E€TAIPEIEG OTIG Onoieg aokeital ¢Aeyxog ano Tnv Etaipeia. 'EAeyxog
BewpeiTal OTI undpyel OTav n PNTPIKN €Talpeia €xel Tnv €€oucia, APECA N EUPECa va
KaTeUBUVEI TIG XPNHUATOOIKOVOUIKEG Kal AEITOUPYIKEG ApXEG OIAXEIPIoNG KIAg ovToTNTAG , HE
oKono va &€xel opeAn anod autn. Ta Tnv ekTignon Tng unapéng eAeyxou, AauBavovral
unown Tuxov JdiKalwPaTa Whngou Ta ornoia npo¢ TO napov pnopoUv va ackouvTtal N
duvavtal va TpononoinBolv. Ol CUPUETOXEG O BUYaTPIKEG ETAIPEIEG AMOTIMWVTAI OTO
KOOTOG KTNOEWE AUTWV, MEIOUMEVO E TUXOV amnopeiwan TNG a&iag Twv CUHKETOXWV.

B) Suyyeveic

ZUYYEVEIC ETAIPEIEG €ival Ol ETAIPEIEG OTIG OMOIEG N UNTPIKNA ETAIPEIQ AOKEI 0UCIWON ENIPPON,
aAlAa Ox1 €AeyXo, €N TWV XPNHATOOIKOVOUIKWY Kal AEITOUPYIKWV MOAITIKWV TOucG. Ouaindng
enippor, Kata kUpio AOyo TekuaipeTal OTI upioTartal, OTav n €TAIpEid KATEXEI APECA N
EUPeoa pEow BuyaTpikwv, NooooTo 20% £we 50% Twv SIKAIWKATWY WYAPOU TNG ETAIPEIAC.
Ol OUMMETOXEC OE OUYYEVEIC ETAIPEIEC ANOTIMWVTAI OTO KOOTOG KTNONG AUTWYV, MEIOUPEVO
ME TUXOV anopeinaon TS a&iac Twv GUHHPETOXWV.

3.2 NMAnpo@Oopnon KAaTa TopEa

QC enIXEIPNUATIKOG TOPEAG OpileTal pia opada MEPIOUCIAKWY OTOIXEIWV Kal AEITOUpPYIWV
MPOKEIJEVOU va NAPEXOVTAl NPOIOVTA Kal UNNPETIEC Ta onoia UNOKEIVTal g€ dIaPOPETIKOUG
KIVOUVOUC Kkal anodoosiC and ekeiva AAAWV EMIXEIPNUATIKOV TOMEWV. QG YEWYPAPIKOC
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TOMEAC, opileTal Hia YEWYPAPIKN NEPIOXN, OTNV onoia NapéxovTal NPOoioVTa Kal UNnNPeCieg
Kal n onoia unokerTal o dIAPOPETIKOUC KIVOUVOUC kal anodooei and aAeG neploxes. Me
dedopevn TNV uplioTapevn 01apBpwaon Twv epyaciwv TNG ETaipeiac kalr To yeyovog OTI To
ONMUAVTIKOTEPO NOCOOTO E0ODWV TNG NPOEPXETAl and dpacTnPIOTNTEC OTOV EAANVIKO XWPO,
n ETaipeia ano@acioe TNV €niAoyr Twv ENIXEIPNHATIKOV TOPEWY, WC NPWTEUOVTOC TUMOU
napouaiaonc TwV NANPOPOPIWY.

AvaAuTIKG OTOIXEIa yia TNV NANPOPOPNON KATA TOUED avapEPOVTal 0T OnMeiwon 5.

3.3 ZuvaAAayEg o€ EEvo VOpIoHa

H Etaipeia Tnpei Ta AoyioTika Tng BIBAia o€ Eupw (AeIToupyiko VOUIOHA). ZUVAAAAYEC nou
yivovTal og &€va vopioparta, peTaTpenovTal o Eupw pe Baon Tnv enionun TIUn Tou &vou
VOMIONATOC MOoU ioYXUE TNV NUEPA TNG ouvaAAaync. KaTta Tnv nUEPONNVIa CUVTAEEWC TwV
OIKOVOMIKWV KATAOTACEWY, TA VOUIOWATIKA NEPIOUCIAKA OTOIXEId Kal UNOXPEWOEIG O EEva
vopiopaTa, peratpenovTal o€ Eupw pe Baon Tnv enionun TIKR Tou &vou VOUIoPaTog nou
loxUel TNV nuepounvia autr. Ta kepdn i ol {nuiec and ouvaAAaypaTIKeES dIaPOpPEC nou
NPOKUNTOUV and TNV METATPONN KATAXWPOUVTAl OTNV KATAOTACN CUVOAIKWV €000wv. Mn
VOMIOUATIKA MEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIC Ot &vo VOMIOMa, Ta oroia
epgavifovtal o€ 10Topikn a&ia peTatpenovTal o€ Eupw PE TN ouvaAAayuaTikn ICOTIHIA Mou
loxUel KaTa TNV nUEpounvia Tng ouvaAAaync. Mn VOMIOPATIKG NEPIOUCIAKA OTOIXEIA Kal
UMOXPEWOEIG o€ EEvo VOUIoNa, Ta onoia epgavidovral otnv €UAoyn a&ia YeTaTpénovTtal o€
Eupw pe Tn cuvaAAayuaTikn 100TIhia nou 1IoXUEl KaTa TNV NUEPOMNVIa Nou kabopioBnke n
a&ia. ZTnv NePINTWoN auTr, ol NPOKUNTOUCEG CUVAANAYHATIKEC DIAPOPEC ANOTEAOUV HEPOC
TV KePOWV N NUIKOV and Tn METABOAN TnNG €UAoyng a&iac kal kataxwpouvtal oTnv
KaTAoTaon GUVOAIKWV 000wV N aneuBeiag oTa idla kepaAaia, avaloya e To €00 Tou
VOMIOUATIKOU OTOIXEIOU.

3.4 XpnHAaToOIKOVOHIKA HEOCA

3.4.1 Mn napaywya XpnHAaToOIKOVOUIKA HECT

Mn napaywya XpnHaToolKoVOoIKA PECa anoTeAoUV ol anaiTnoeig, Ta Tapiaka diabeaipa kai
I000Uvapa, OECUEUNEVEC KATABEDEIC, Ta Xpeodypaga, Ta OAveEId Kal Ol NPOWNBEUTEG Kal
AOIMEG UNOXPEWTEIG.

Ta pn napdywya XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, YEVIKA TA&IVOPOUVTAl GG
enevOUOeIG OIaKpaTOUMEVEG MEXPI TN ANEN, XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa
dla6éaipa yia nwAnon, XPNHATOOIKOVOMIKA MEPIOUTIaKa OToIxXEia nou anoTidouvTal oTnv
guloyn afia péow anoTeAeopdTwv kal w¢ davela kai anaitioel. H andgaon yia tnv
TagvOuNon TWV XPNUATOOIKOVOUIKWY MEPIOUCIAKWY COTOIXEIWV AauPaverar katd Tnv
anoktnor Toug. H Etaipeia ouviBwg dev TA&IVOUEl PN XPNHATOOIKOVOUIKA NEPIOUCIAKA
oToIxeia WG neplouaiakd aTolxeia d1IaBEIPa yia NWANON EITE WG NEPIOUTIAKA OTOIXEIQ Td
onola anoTigoUvTal oTnv €0Aoyn a&ia HECW AnOTEAECUATWV.

Ta pn napdywya XpnUAaTOOIKOVOMIKA Weéoa avayvwpilovTal apxXIKa OTIC OIKOVOMIKEG
KATaoTaoesiC oTnv €UAoyn a&ia Touc au&nuevn kata Ta Apeoa KOOTN CUVAAAYnC yia Ta
MEOA nou dev KatnyopionoloUvTal 0Tad XPNUATOOIKOVOUIKA HECA oTnv €UAoyn a&ia pEow
TWV anoTeAeopaTwy. MeTa TNV apyikn avayvwpion, Ta Pn napaywya XPnHaTooIKOVOMIKA
MECA AnoTIHWVTAl ONWG NEPIYPAPETAl NAPAKATW.

Ta XpnUATOOIKOVOUIKA PEOa avayvwpilovTal OTIC OIKOVOUIKEC KaTaoTdaoeic oTav n ETaipeia
yiveTal oupBaloOpevo MPEPOG o€ ouvalhayny ME avTiKEiJevo Ta MPEoa autd. Ta
XPNHUATOOIKOVOUIKA OTOIXEId €vepynTIKOU MAUOUV va avayvwpiovral OTIG OIKOVOMIKEC
KATAoTACEIC OTAV TA CUMBATIKG dikaiwpaTa TnG ETaipeiac ni Twv TAPEIGKWV EI0POWV TOU
oToIxeiou autou An&ouv f otav n Etaipeia peTaPfiBacel To XPNHUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU OE TPITO XWPIC va dIaTnpnoEl ToV EAEYXO 1) OAa Ta ouciwdn oPEAN N
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TOUG KIVOUVOUG nou ouvdeovTal Je auTo. O1 XpNHUATOOIKOVOUIKEG UNOXPEWOEIC Nalouv va
avayvwpilovtal OTIC OIKOVOMIKEG KATAOTACEIC OTAV Ol OUMPATIKEG UMOXPEWOEIS TNG
ETaipeiac eni autwv AnEouv ) akupwBouv.

3.4.1.a NMeAaTeg ka1 AOINEG ANAITHOEIG

O1 neNdTeC kal AOINEC anaiTnoeiG aneikovidovral oTo avandoBeoTo KOOTOG WE TN HEBODO
TOU NPAayHaTikou EMNITOKIOU, EKTOC TwV NEPINTWOEWV ONOU UNAPXEI EVOEIEN anopeiwong TNG
anaitnong, ondte unoloyileTal npoBAswn yI' auTtr Tn Meiwon. H anaitnon aneikovileral
OTO QVAKTACIMO MO0O0 TNC WG n napouca afia Twv HEANOVTIKOV TAMIAKWV POV
NPOcEOPAOUHEVWV PE TO TPEXOV EMITOKIO TNG NUEPOMNVIAC ava@opdc TwWV OIKOVOUIKWV
KATAOTACEWV Kal N OXETIKN {NUia WETAPEPETAlI OTNV KATAOTAON OUVOANKWV €000wv. Ol
anairioeic BpaxunpdBsounc diapkeiac (evoc €Touc) dev nposEopAouvTal.

3.4.1.8 Tapiaka dia0&cipa Kal Icoduvapa

Ta Tapiaka diabeoiya kal 1coduvapa, nepIAaPBAvouy UETPNTA OTO TAWEIO KAl KATABEDEIQ
OWews, Kabw¢ kal Bpaxunpobeopec enevOUOEIC AUEONG PEUCTOMNOINONG, ONWC Ol WEXP!
TPIWV PNVWV anod TNV NUEPONNVIA OUVTAEEWG TWV OIKOVOUIKWV KATAOTACEWV NPOBECHIAKES
TPANE(KEC KATABETEIC.

3.4.1.y Aaveia

Ta AngBevra Odvela avayvwpilovral apxika oTnv €uloyn a&ia Toug, n onoia
npooapuoleTal Je Ta KOOTN NMou agopolv APEDa TIGC CUVAANAYEC auTeC. MeTayeveéaTepa,
anoTINWVTal OTo avanodoBeoTo KOOTOG ME TN XPAON TNG MeBOdOU TOU nNPAyHATIKOU
emTokiou. Ta k&pdn R ol {nuie, and Ta oToixeia auta avayvwpidovtal g
XPNHATOOIKOVOUIKO £€00d0 1 €€000, HEow TNG diadikaciag TNG andoBeonG e To NpaypaTiko
EMITOKIO. Ta koO0Tn avadoxnG, Ta VodikG kal Ta Aoind dueoa kOoTn nou
NpAyPaTonolouvTal, yia TNV €kd00N KUPIWG HakponpoBeouwy daveiwy, avapdoppuwvouy To
Nogo Twv daveinv auTwyv Kai KaTaxwpouvTal 0TV KaTAoTaon CUVOAIKWV £00dwv, HE Baon
TN MEBODO Tou MpaypaTikoU eniTokiou kata Tn didpkeia TnG oUpBaong Tou daveiou. ‘OAa
Ta unoAoina k6oTn daveioPoU, KAaTaxwpPeoUVTal OTNV KaTACGTACN OUVOAIKWV €000WV HE TNV
npayuaTonoinon Touc.

3.4.1.0 MpopunBeUTEG Kal AOINEG UNOXPEWTEIG
O1 NpouNBEeUTEG Kal AOINEG UMOXPEWOEIC avayvwpilovTal 0To KOOTOG.

3.4.2 Napaywya XpnHAaToOIKOVOHIKA HECA
H Etaipeia &€ xpnoiJonoiei napaywya XPNHATOOIKOVOMIKA MpoiovTa Kal  péoa
avTiIoTaduiong kivouvou.

3.4.3 MeTOXIKO KEPAAAIO

Koivec peroxeg

Ta kO60Tn nou ouvdéovTal APeca HE TNV €kOOON KOIVWV HETOXWV avayvwpilovtal g
MEIWON TOU PETOXIKOU KEPaAaiou.

Enavayopad LIETOXIKOU KEpaAaiou

To KOOTOC KTNOEWG TWV 10iWwV PETOXWV HEIWUEVO HE TO POPO EI00ONUATOC (€AV GUVTPEXE
nepinTwon) eugavifeTal apaipeTika Twv 10wV Ke@aiaiwv TnG ETaipeiag, péxpIC OTou ol
i0lIEC WETOXEG MouAnBoUv 1 akupwBoUv. KdaBe képdog N nUIG and nwAnon Twv 1KV
HETOXWV KaBapd anod apeoa yia Tn ouvaAliayn Aoind kdéoTtn kai eopo €icodnuaTog (sav
OUVTPEXEI TETOIA NEPINTWON) EMPAVICETal WG anoBeaTIkO oTa idla KEPAaAaia.
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3.5 Evoopara nayia

Ta evowpara ndayia aneikovi(ovral OTo I0TOPIKO KOOTOG KTNONG, HEIWMEVA HE TIC
OWPEUMPEVEC ANOOPBETEIC KAl TIG TUXOV OWPEUHEVEC ANOUEINOEIC TNG a&iac Touc. To KOOTOC
KTNOEWG nepIAaPPBavel ONeC TIC Aueoa enippInTEEG OAMNAVEC YiA TNV aMNOKTNON TWV
oToIxeiwv. ZTIC ev Adyw Oandaveg oupnepIAayBavovTal kai ol TOKOI Kal Ta ouvaen £€oda
daveiwv nou e\n@Onoav yia TNV ayopd i KATAOKEUN TOU nayiou, PEXPI TNV NUEPOMNVia
A&IToupyiag Tou.

MeTayeveoTepeC OANAVEC KATAXWPOUVTAl O €nauénon Tng AoyioTikNG afiac Twv
EVOWUATWV nayiwv povov av nibavoloyeital OTI PEAOVTIKA OIKOVOMUIKA OMEAn Ba
€l0pelOoUV OTNV ETAIPEIA KAl TO KOOTOG TOUG WMopei va anoTiunBei a&ioniota. O1 EMNIOKEVES
Kal Ol GUVTNPNOEIG KaTaXwpouvTal oT’ anoTeAéopaTta oTav yivovtal. To KOoTog KTRoNG Kal
Ol OWPEUMEVEG aMNOOBECEIC TWV EVOWUATWV NAyiwv Mou nwAouvTal f anocupovTal,
METAPEPOVTAl and TOUCG avTIOTOIXOUG Aoyapliacuouc Tn OTIYMA TNG nwAnong n Tng
anooupong kai, onolodnnoTte kEPOOC N {nuia npokUNTEl, NEPINAPBAVETAI TNV KATdoTaon
OUVOAIKWV €000WV.

O1 anooBECeiC TwV EVOWUATWY Nayinv KATaxwpouvTal OTnV KATaoTaon OUVOAIKQV
€000wv, Baocel TnG oTabepnc peBodou anodoBeonc aTn dIAPKEIQ TNE EKTINWHEVNG WPENIUNG
{wnc (n onoia enave&eTaleTal o€ nepIodikr Baon). Ta oikoneda dev anooBevovTal. H aia
TV BEATIWOEWV, O akivnTa TPITWV, anooBeveral kata Tn OIAPKEIA TNG MIOOWTIKNG
nepIddou N TNG WPEAING {wnc Tou nayiou (0To PIKPOTEPO anod Ta OUo). Ta pIcBwueva
nayia anooBévovtal e Baon TNV WQENINN {wn Toug, €kTOC av n didpkela TnG HioBwaong
gival JIKpOTEPN Kal To naylo Oev avapeveTal va nePIENBel oTn kaToxn TnG ETaipeiac kaTa
™ ANEN TnG oUpBaong, onoTe kal ol anooBEoelg dievepyouvTal Pe Baon Tn OIAPKEId TNG
MioBwone. H evanopevouoa afia, eav dev sival acnuavTn, enavanpocdiopileTal o €TAOIA
Baon.

H ekTipopevn diapkeia w@EAINNG (NG KaTa kaTnyopia nayiwv nou katexel n Etaipeia, €xel
WG aKoAoubwg:

‘EninAa 10-15 xpovia
HAekTpovIKoi 5.7 ovia
UNOAOYIOTEG XP
E€onAiapoG : 10-15 Xpovia
TNAENIKOIVOVIOV

Noinog e€onAiIopog 10-15 Xpovia
Ta kboTn nou oxetilovral PE TIC UMOXPEWOEIC YId anOoupon nayiwv OTOIXEIwY
avayvwpilovtal, oTnv nepiodo Nou auTeg dnuioupyouvTal Kal oTo Baduod nou Pnopei va
yivel pia Aoyikn ekTignon Tng €uAoyng a&iag Toug. Ta OXETIKA KOOTN TNG andoupong
keahaionoloUvTal, WG MEPOG TNG a&iag TwWV anoKTOUHEVWY EVOWUATWY Nayiwy.

3.6 ‘AuAa nayia nEPIOUCIaKa oToIxEia

(a) Eéoda epeuvag kai avanTuéng

Aandvec og dpaocTnpIOTNTEC £PEUVAC NOU NPAYUATONOIOUVTAl JE NPOONTIKA TNV anoKTnon
VEWV ENIOTNHOVIKWV KAl TEXVIKWV YVWOEWV KATAXwPOUVTAl OTNV KATAOTAGN OUVOAIKWY
€000WV KaTda To XpOVO NpaypaTonoinong Touc.

Aandvec og dpaoTnpIOTNTEC avanTuéng, O6nou Ta nopiopaTta Tne Epeuvac papuolovTal o
€&va npoypappa n oxedlaopd napaywync VEWV N onuavTtika BEATIWHEVWY NPOIOVTWY Kal
dladikaoiwv, KepaAaionoiouvTal €av Ta npoiovta n n diadikacia €ival TEXVIKA Kal
EUNOPIKA €PIKTA kal n ETaipeia d1aBETel enapkeic nMOPouC yia va OAOKANPWOEl Tnv
avanTuén. H ke@alaionoloUpevn danavn nepIAapPBavel 1o KOOTOG TwV UAIKWV, TNV AUEDN
epyacia kar Tnv KatahlnAn avaloyia yevikov €€00wv. O1 Aoinéc dandavec avanTuéng
KaTaxwpoUvTal OTnv KAaTaoTaon OUVOAIKWV €00dwV KATA TO XPOVO npaypaTonoinong
Toug. O1 kepahalonoloUpevee dandveG avantuéng eupgavidovral OTo KOOTOG TOUG
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MEIOUMEVEC KATA TIC OWPEUMEVEC anooBECEIC kal kaTa TIC {nuieg anopesimong Touc. Ol
dandavec avanTtuénc pe neplopiopevn W@PENIUN {wr Ol onoieC  kepalaionoinenkav,
anooBévovTal ano Tnv &vapén TnS EMNOPIKAC NAPAywyng Tou NPoiovToc BAcel TNG AUEDNC
HEBOdOU andoBeong kal pEoa o€ pia nepiodo nou de Eenepva Ta 20 £Tn.

(B) Noind duAa nspiovoiakd oTolxeEia Kal rnapaxwpriosic & OIKaiwpara LIoyunyavikiic
10I0KTNOIaq

Ta AGuha nepiouciaka OTOIXEIQ MOU anoKTWVTAl EEXWPIOTA, avayvwpilovral 0To KOOTOC
KTNonc. MeTayevéoTepa TNC anOKTNONG ANOTILWVTAlI OTO NOCO AUTO, HEIOV TIC CWPEUHPEVEC
anooBECEIC KAl TIC TUXOV OWPEUNEVEC {nuieg anoyeinong Tng a&iag Touc. H w@éAiun {wn
TWV AUAWV MEPIOUCIAKWV OTOIXEIWV WMOPEI va €ival NEPIOPIOPEVN 1 AnePIOPIoTN. To
KOOTOC TWV AUAWV MEPIOUCIAKWV OTOIXEIWV, WE NEPIOPIOUEVN WPEAIUN (W anooBéveTal
oTNV NEPIOdO TNG EKTIHWHEVNG WPENIUNG (WNG Toug, ME oTabepn WéBodo anooBeonc. Ol
adeleg anooBevovTal HEOA OTO XPOVO TNG NAPAYWYIKAG XPNOIMOTNTAC TOUG Kal, O KABE
nepinTwan, Pexp! TN ANEN TNG VOUIKNAG SIApKEIAg Toug. To KOOTOG TWV AUAWV MEPIOUTIAKWV
OTOIXEIWV ME anepiopioTn WPENUN (wry 0ev anooBéveral. YMOAEIMUATIKEG a&ieg Oev
avayvwpilovtal. H w@éhiyn o Twv AUAWV NEPIOUCIaKWY OToIXEiwv a&loloyeital o€
eTnola BAcn kal onolegdNNOTE TUXOV avapopPwaoelC epappolovtal peAovTiKa. Ta auia
NEPIOUCIAKA OTOIXEIa PE NEPIOPIOUEVN WPENIN (wn, anooBévovTal and TNV NUEPOMNVIa,
KaTa Tnv onoia givai diabéaipa npog XpRon.

MeTayeveoTepeg OANAVEG €N KEPAAAIONOINBEVTWV AUAWV MNEPIOUCIAKWY  OTOIXEIWY,
kegaAaionoloUvtal povo oOtav aufavouv Ta HEAAOVTIKA OIKOVOMIKA O(MEAN, rMou
EVOWMATWVOVTAl OTO OUYKEKPIKEVO MEPIOUTIAKO OTOIXEIO Mou avaPépovTal. ‘OAeC o AANEC
danaveg, £odonoiouvTal PE TNV NPAyHaATonoinar Toug,

Ta auha nepiouciakd oToIxEia €AEyXOVTAl YIA QAMOMEIWON, TOUAAXIOTOV €ETNOIWG, O€
€EATOUIKEUPEVO €ninedo 1 o€ eninedo povadag dnuioupyiag XPNHATopowv OTnV ornoid
avrKouv.

3.7 Ano@spara

Ta anoBspata anoTidwvTal oTn XapnAoTepn aia pETa&U kKOOTOUG KTAOEWG Kal kabapng
peuaTonoInoiung aiac. To kOOTOG NpoadiopileTal e TN MEBODO TOU PECOU OTABMIKOU
KOOTOUG. TO KOOTOG TWV ETOIHWV NPOIOVTWV KAl TWV NUITEAWV anoBepaTwv nepiAappavel
TO KOOTOG TWV UAIKWV, TO AUECO €pyaTiko KOOTOG Kal avaloyia Tou YevikoU Kolvou
KOOTOUG napaywync. To k6oTog daveiopoU dev NepIAAPBAVETAI OTO KOOTOG KTNOEWS TWV
anoBepdtwv. H kabapr) peucTonoinoiun a&ia exTipaTal Pe BAon TIG TPEXOUOEG TIHEG
NWANONG TWV anoBePATwV oTa nAaiola TnG ouvnOoug dpacTnPIOTNTAG APAIPOUHEVWV Kal
TWV TUXOV €E00WV NWANGNG ONOU GUVTPEXEI NEPINTWON.

3.8 Anopeimon a&iag NEPIOUCIAK®V OTOIXEIWV.

3.8.1 XpnHAaToOIKOVOUIKA OTOIXEIa EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKA OTOIXEIa evepynTikoU €&eTalovral O€ KABE nuepounvia ouvTagng
TWV OIKOVOUIKWV KATAOTACEWV WOTE va NPOoodIOpIOTEl €AV UNAPXEI AVTIKEILMEVIKN EVOEIEN
anopeinong Tng afiac Touc. Ta XpnUATOOIKOVOUIKA OToIxEia evepynTikoU BewpouvTal OTi
EXOUV anopeiwBei 0Tav undpyouv evOEIiEEIC OTI KAMOIO YEYOVOG €nEdPAcE apvnTIKA OTIC
EKTINWHEVEC HEAOVTIKEC TAUEIQKEG POEC TOU OTOIXEIOU.

H {nuia anopeiwong evog XpNHATOOIKOVOUIKOU OTOIXEIOU MOU anoTIJdTal oTo avanooBeoTo
KOOTOG unoloyiletal w¢ n dlapopd PETAEU TNG AoyIOTIKAG Tou afiac kal Tng napouoag
aiac TwV EKTIHOPEVWV PEAAOVTIKWV TAMIAKWY POWV NMPOEEOPANPEVWOV HE TN HEBODO TOU
npayuatikoU emmokiou. H {nuia anopeinong avayvwpileTal aueca oTnv KATaoTaon
OUVOANIKWV £000WV.
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H {nuia anopeiwong avtidoyiletal, av o avTIAOYIOMOC auTOC Mnopei va ouvOedsi
QVTIKEIMEVIKA HE YEYOVOG MOU OUVEBEl WETA TNV avayvwpion TNG drnopeiwonc, Kai
KATAXWPEITAl OTNV KATAOTACN GUVOAIK®WV €000WV Yyia OAA Ta XPnHATOOIKOVOUIKA OTOIXEId
EVEPYNTIKOU €KTOC TwV OIaBe0idwV Npo¢ nwAnon agioypd@wv nou kataxwpeitar an’
gubeiac oTa idla ke@aAaia.

3.8.2 Mn-XpnNHATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU

Ta PN-XPNUATOOIKOVOMIKA OTOIXEId TOU €EVEPYNTIKOU, €KTOC and enevOuTIKA akivnTa,
anoBparta kar avaBarAOPEVEC (POPONOYIKEC analThoelc, eEeTalovTal o KABE nuepounvia
oUVTAENG TwV OIKOVOUIKWV KATAOTACEWV, OTE va npoodIiopIoTeEl €AV UNAPXEI
avTIKEIPEVIKN €vOeIEn anopeiwong TnG a&iac Touc. Eav undp€el TETola €vOelEn, TOTE
unoAoyileTal N avakTAoIUn a&ia autwv TwWV MEPIOUCIAKWY OTOoIXEIWV. Ta Auha nepiouciakd
oToIXEia PE anePIopIoTn WPEAIMN {wn 1 Td, QUAG MEPIOUCIAKA OTOIXEId PE MEPIOPIOHEVN
W@ENUN Cwn Ta onoia dev €ival akopa O1abEoiya yia  Xprion eAEyxovTal TOUAAXIOTOV O€
€TNOIa Baon aveEaptnTa av unapxel n oxi evdeiEn. H Cnuia anopeinong Tng aiag Twv
OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal AUEda oTnV KaTaoTaon GUVOAIKWV E500WV.

H avaktioiun aia Twv NEPIOUCIaK®WY OTOIXEIWV €ival n YeyaAUTepn HETAEU TNG UAoyNg
aiac Toug peEIwPEVNG KaTa Ta €€0da nwAnong kai Tng a&iag Aoyw xpnong Touc. MNa Tnv
afia AOoyw Xpnong, Ol EKTINWHEVEC WEANOVTIKEC TAMIOKEG POEC npoeEo@AolvTal oTnv
napoloa afia Pe €va nNpo-(POPOU OCUVTEAECTH, O OMOoIOG avravakAd TIC TPEXOUOEC
a&loAoynoeig TG ayopdg yia Tn Xpovikn a&ia Tou XpnuaTtog kal Toug KivOUvVoug mnou
OUVOEOVTAl E TO NEPIOUTIAKO OTOIXEIO.

Ma €va NEPIoUCIaKO OTOIXEID NMou Oev anoPEPEl GNUAVTIKG aveEapTnTn TAMIAKN €10poN, N
avaktnoiun aia kabopileTal yia Tnv povada napaywyng Tapiakwyv powv, GTnV ornoia To
NEPIOUCIAKO OTOIXEIO AVAKEI.

Znuia anopeinong nou Xl avayvwpIioTel KaTd TIC NPonyoUHEVEC NePIOdOUC ENAVEKTILATAI
o€ KABe xpnon yia Tuxov evOEIEeIG Peiwaong TnG kal avTihoyideTal €av unnp&e alayn oTig
EKTIMNOEIC MOU Xpnoidonoinénkav yia Tov npocdlopiopo TG avakTnolung a&iac. Znuia
anopeinong avTtihoyileTal pOvVo OTnV €KTAon Katd Tnv onoia n AoyioTik a&ia Tou
neplouaiakou oTolxeiou dev unepPaivel Tn AoyioTikn a&ia nou Ba npoadiopiloTav, kabapn
ano anooPeoelg, €av Oev €ixe kataxwpnBei n {nuia anopsinong Znuid anoyeinong nou
apopa unepakia dev avTiAoyileTal.

3.9 Mn KukKAOpOpPOUVTa NEPIOUCIAKA OTOIXEIa NPoopI{OpEVa NPOG NWANCT

Ta PN KUKAOQOPOUVTA MEPIOUCIAKA OTOIXEIa Ta&ivououvTal ¢ OTOIXEIa nou npoopilovTal
yla NwANCN Kal kaTaxwpouvTal oTn XaunAotepn agia pera&u Tng AoyioTIkNG a&iag kai Tng
guloyng aiag peiov To anmarroUpevo yia TNV nwAnon kooTog, av n AoyioTikn agia
avakTaTal Kupiwg HECW TNG NWANCNG Kai OX1 ano Tn CUVEXN XPrnon Touc.

3.10 ®OpoG £1003NHATOG

H emiBapuvan Tng xpriong He GpOpoug €I00dNKaTog anoTeAsiTal and Tov TpEXovTa Ppopo Kal
Toug avapaAlAopevouc popouc, dnAadr Touc Popouc (1 TIC POPOAOYIKEC EAAPPUVOEIC), MOU
oxeTiCovtal e Ta ansikovi{OPEVa aTNV TpEXoUaa Xpnon kepdn n {nuIEG, aAAG Ta onoia Ba
KaTaloyloBoUv o€ HENNOVTIKEG XpnoelG. O @OpoG €I00dNAKATOC KATAXWPEITAl OTnv
KATAoTaon OUVOMKWV €000wV, EKTOC TOU (POPOU €KEIVOU, NMou apopd ouvaAlAayEG nou
kaTaxwpneénkav aneubeiag ota idla KepAAaid, O OMoiog OTnV MEPINTWON auTn
KATayxwpeiTal aneudeiac, kata avaloyo Tpono, oTa idia Kepaaia.

O TpExov (OPOC €I00dNUATOC €ival O AVAPEVOUEVOC NANPWTEOG POPOC E€Mi TOU
(POPOAOYNTEOU €1000NKATOC TNG XPNoNG, BACEl Twv 1I0XUOVTWY I OUCIACTIKA I0XUOVTWV
OUVTEAEOTWV (POPOU, KATA TNV NUEPOMNVIA TOU ava@opac TwV OIKOVOUIKWV KATAOTACEWV
KaBw¢ kal onoiadnnoTe avanpooapuoyn aTo (pOpo NANPWTED NPONYOUHEVWV XPAOEWV.
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O1 avapaAAopevol popol icodnuaTog, npoPAEnovTal Ye Tn pEB0dO unoloyiopoU BAacel
KATAOoTAGNC OIKOVOUIKNG B€ang, unoAoyilOPEVOl €Ml TWV NPOCWPIVAV dIaPopwV HETAEU
TWV AOYIOTIKOV MOCWV TWV CTOIXEIWV TOU €VEPYNTIKOU KAl TOU NaAdNTIKOU Yid OKOMoug
oUVTAENG TWV OIKOVOMIKWV KATAOTAOEWV KAl TWV MOOWvV MNou XpnoidonoloUvTtal yid
oKornoug gpopoloyiac. Ta nocd Twv avaBariopevwv Gopwv nou npoBAEnovTal Baaifovrai
OTOV aVvApevOPevo TpOMo uhonoinong r diakavoviopoU TwV AOYIOTIKWV MOCWV TV
OTOIXEIWV TOU evepynTikoU Kal Tou naénmikoUu, PBACEl TwV IOXUOVTWV I OUCIAOTIKA
IOXUOVTWV OUVTEAEOT®WV (POPOU, KATA TNV nNUEPOMnvia ava@opds TwV OIKOVOMIKWOV
KaTaoTaoewv. O1 akOAoUBEG NpoocwpIVEC diaPopég dev AappavovTar unoyn:

unepagia pn ekMNTOUEVN yia popoAoyIkoUc okomnouc, N apxIKn KaTaxwpnaon OTOIXEIWV Tou
evepynTIkoU kal naenTikoU n onoia dev ennpedalel ouTe TO AOYIOTIKO OUTE TO (POPOAOYIKO
KEPOOC Kal OIAPOPEC OXETICOMEVEC PE OUMUETOXEC OE BUYATPIKEC OTNV EKTACH MOU AUTEC
dev Ba avaoTpa®oUv oTo Apeco MEAoV. O avaBaAOpEVEC (POPOAOYIKEC anaITHOEIC
avayvwpilovtal yia OAeC TIC E€KMEOTEEC NPOCWPIVEC OIAPOPEC Kal TIC AXPNOIKONOINTEG
(POPOAOYIKEG (nuiec, kaTa@ Tnv €kTaon nou eivar mbavd OTI Ba unap&ouv enapkn
popoAoynTéa KEPON OTO MEANOV, €vavTl TwWV OMoiwv Ol axpnoIPonoiNTEC (POPOAOYIKEC
{nuiec kar o1 avaBaA\OpEVEC POPOAOYIKEC analThoeIC Mnopei va XpnoidornoinBouv. H atia
TV avaBalOpEVWV (POPOAOYIKWV anaITAOEwV EAEYXETAI O KABE nuEPOMNVIa ava@opag
TWV OIKOVOUIKWV KATAOTACEWV KAl MEIWVETAl KATA TNV €KTAON Mou Oev avapéveTal va
unap&ouv enapkn GopoAoynTea KEPON, nou Ba kaAUwouv Tnv avaBalopevn popoAoyikn
anaitnon.

MpdoBeTOol  POPOI  €I00ONUATOC MOU  avakunTouv and Tn Olavoun  HEPIOPATWV
KaTaxwpouvTal oTov idlo XPOVO HE auTOV TNG UMOXPEWONG KATABOANG TOU OXETIKOU
MEpioATOC,

3.11 MNapoxég 0TO NPOCWNIKO

(a) lNpoypduuara KaBopICLEVWY EICPOPWY

Ta npoypdupaTa KaBopIoHEVWY EICPOPWV APOPoUV EI0POPEG O aveEapTnTa and Tnv
Etaipeia aopalioTika Tapeia yia ouvTa&lodoTIKEG NAPOXEC TWV EPYACOMEVWV YIa TIC OMOIEC
n ETaipeia dev €xel VOUIKA 1N GUKPBATIKN UNOXPEWON YIa EMNAEOV PEANOVTIKEG Napoxeg. Ol
EIOPOPEC AUTEC avayvwpilovtal oTic danaveg NPOownIKoU OTNV KATAOTAGN OUVOAIKWV
€000WV £pappolovTac TNV apxn Twv 0EG0UAEULEVWV.

(B) MNpoypduuara kaBopiouevwy napoxwv

H kaBapry unoxpéwon Tng ETalpeiag OXeTIKA pE MpoypAuHaTa KABOPIOUEVWY MNAPOXWV
NpoC TO NPOCWMIKO UnoAoyieTal (XwploTa yia KABse npOypappa) HE UNOAOYIOHO TwV
MEAOVTIKWV napoxwv nou ol gpyalopevol dikalouvTal €vavTi TNG UNNPECIAg TOUG OTn
napouoa Kai TIG NPONYOUKEVEG NePIOdOUC. OI WEANOVTIKEG NAPOXESG NposEo@AolvTal aoTnv
napouca afia WeTd TNV agaipeon TnG €UAoyng a&iag Twv MEPIOUCIAKWY OTOIXEIWV TOU
NPoypAuKaToc. QC eMTOKIO NPOeEOPANCNG BewpeiTal N anodoon, Katd TNV nUEPOMNvia
avagpopdac TwV OIKOVOUIKWV KATAGTACEWY, TwV OPOAOYWV UWNANG MICTWTIKAG OiaBabuiong,
Ta onoia £xouv nuepopnvieg ARENG nou npoaoeyyifouv Ta Xpovika Opid TWV UMNOXPEWTEWY
™G ETtaipeiac. H unoxpéwon authy unoAoyileTal €TNCIWG HME BAON OIKOVOMIKEG Kal
avaloyIoTIKEG NapadoxES, anod aveEapTNTouG avaloyioTEG XpnaolhonolwvTag Tn HEBodo TNng
NPoBAENOMEVNG MNICTWTIKNG Hovadac.

'OTav ol NApOXEC evOG NPOYPANKATOG BEATIWVOVTAI, N avaloyia Twv au&nuévev napoxwv
Mou agopouv Tnv napeAdoloa unnpecia Twv pyalopévwy KATaveUETal we danavn oTnv
KATAoTaon OUVOAIKWV €000wV HE Tn Xpnon Tng Aueonc peBddou OTO WEGO OPO TWV
nEPIOdWV PEXPI TNV KATOXUPWON TWV NAPOXWV. TNV EKTACN KATA TNV Onoia ol Napoxeg
KATOXUPWVOVTAl AUECWC, N dandvn KATaXWPEiTal auéowe OTNV KATAOTAON OUVOAIKWOV
€000WV.
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To kaBapd kOOTOC TNG XPNong MEPIAAUBAVETAlI OTNV KATAOTAON GUVOAIKWV £000wV Kal
anoTeAeiTal and Tnv napouca a&ia Twv NapoXwV nou KateoTnoav OeOOUAEUPEVEC, KATA TN
OIdpKela TNG XPNAONG, TOV €KTOKIOMO TNG MEAAOVTIKAG UMOXPEWONG, TO KATOXUPWHEVO
KOOTOC NPoUnnpeciag kal Ta avaloyloTIKa KEPON i {nMiec.

‘'Ocov apopd Ta avaloyioTiKa KEPON kal {NUIEC MOU NPOKUNTOUV KATA TOV UMOAOYIOHO TNG
unoxpéwonc Tn¢ ETaipeiac and €va npdypaupa, OTnV €KTACN MOU TA OWPEUHPEVA HN
avayvwpiopéva avaloyioTika kEpdn i {nuieg unepBaivouv To 10% Tou PeyaAUTEPOU NOGOU
METAEU TNC Nnapouoacg agiac Tng dopeuonc kaboplopévng NAapoxne kai TnG eUAoyng a&iac
TWV NEPIOUCIAKWV OTOIXEIWV TOU NPOYPANHATOC NIPEPI(OVTal OTNV KATAGTACT GUVOANK®WV
€000WV OTOV QVAUEVOUEVO HETO OPO TNG ANOPEVOUOAC £pYAciakng {wng Twv unaAAnAwv
MOU CUMHETEXOUV OTO MPOYPAPMd. AIGpOPETIKA, Ta avaloyloTIka kEPONn kal {nuieg dev
avayvwpilovTai.

‘'Otav 0 unoAoyiopoOCg kaTaAnyel oe OPeNog yia Tnv ETaipeia, To MnEPIOUCIAKO OTOIXEID
neplopideTal 0To kKaBapd ABPOICHA TWV PN AVAYVWPIOHEVWY avaAoyIoTIKWV (NHIWV Kal TWV
danavwv napeAbouong unnpeciac  kal TNG napouoag a&iac Twv TUXWV HEANOVTIKWV
ENIOTPOPWY aMNo TO MPOYPAPHA N TWV HEIWOEWV TWV HEANOVTIKOV OUVEICPOPWV OTO
npdypaupa. Asv unapyouv yia To 2015.

(v) BpaxurpoBeoiiec napoxec oTo rnpoowiiiko
O1 BpaxunpOBeoPeC NAPOXEC OTO MPOCWNIKO KATAXwpPoUvTal OTIC dAnAvec NPoownikou
OTNV KATAOTAON GUVOAIKWV £00dwv OTav npayyartonololvTal kal dev npoeEopAouvTal.

3.12 MNMpoBAeyselg

O1 npoBAéweic avayvwpilovrtal otav n Etaipeia €xel napouoa dfopeuon (VOMIKA N
TEKUAIPOUEVN) WG ANOTEAECHUA EVOG YEYOVOTOG TOU NMapeABOvVTOG kal gival mbavo ot Ba
unap&el ekpor) NOpwv yia To diakavoviopd TnG SECHEUCNG Kal TO MOCO AUTNAG MMOpPEi va
ekTIUNOei a&iomioTa. O1 npoBAwelc enaveEeTalovTal o€ KABs nuepopnvia avapopdc Twv
OIKOVOMIKWV KATAoTACEWV Kal, av Oev €ival nAéov miBavo OTI Ba undap&el ekpon NOpwvV yia
T0 diakavoviopd TnGg Ogopeuong, o  npoPAewelg avmihoyifovral. O npoPAEYEIG
Xpnoidonolouvtal POVO yia To okond yia Tov onoio apxika dnuioupynénkav. Av n
eninTwon €ival onuavTikn, ol NPOBAEYEIC KATAXWPOUVTAl O NPoeCo@AnUEvn Baon Twv
QVAUEVOUEVWV HEANOVTIKWV TAPIOKWY POWV, HE TN XPAon €vog Npo (pOPoU ENITOKIOU, Nou
avTavakAd TIG TPEXOUOEG EKTIMAOEIG TNG ayopdg yia Tn dlaxpovikn agia Tou XpAuaTog, Kai
TOUG KIVOUVOUG Mou OxeTiovtal Pe Tnv unoxpeéwon. ‘OTav yivetal npoeEdpAnon Twv
npoBAéwewy, n auvénon TnG nPOBAewnc mou o@eiAeTal OTO NEPAcUa Tou XPOvou,
KaTaxwpeiTal oav kooTog daveiopou.

O1 npoBAéweig yia avadiapbpwon avayvwpilovrar étav n Etaipeia  €xel eykpivel €va
AENTOMEPEC Kal enionuo oxedio avadiapBpwong kal n avadiapdpwan, iTte Exel apxioel n
Exel avakolvwBei dnuooiwg. Asv avayvwpiletal npoBAewn yia HEANOVTIKEG AEITOUPYIKEG
(npiec.

3.13 '‘Ecoda

Ta €00da nepidapBavouv Tnv €UAoyn aia Twv NwANCEwv ayabwv Kai Napoxng Unnpeciwy,
kaBapd and Toug avaKTWHEVOUC (POPOUC, EKNTWOEIG Kal EMIOTPOPEG. H avayvwpion Twv
€000wV YiveTal WG EENG:

(a) Mwinoeigc ayabwv

O1 NWANCEIC ayaBwV HEIWUEVEC HE TIC XOPNYOUMEVEC EKNTWOEIC avayvwpilovTal oTav n
Etaipeia napadidel Ta ayabad oTouc neAdaTec, Ta ayadd yivovralr anodektda and autouc,
peTapiBalovrtar ol kivduvol nou oxeTICoVTal PE TNV KUPIOTNTA AuTWV Kal n €ionpa&n Tng
anaitnong sival euAoya eEa0PaANICUEVD.
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(B) Mapoxri unnpeoiwv
Ta £€00da and napoxn unnpeoinv avayvwpifovral oTnv Nepiodo aTnV ornoia NapeXovTal Ye
Baon 1o oTadio OAOKANPWONG TNG NAPEXOMEVNG UMNNPETIAC.

(v) Eooda aro 1okoug
'Ecoda and Tokoug avayvwpidovral 6Tav o TOko¢ kabioTtaTtal 0edouleupevoc (e Baon Tn
MEBODO NpayuaTikoU eniTokiou).

(0) Mepiouara

Ta pepioparta, Aoyilovral w¢ €00da, oTav Bspehiwveral To dikaiwpa €ionpa&nc Toug Kai
otav n diavoun eykpivetal and Tn Fevikn ZUVEAEUON TwWV HPETOXWV TNG BuyaTpikng /
ouyyevoUg eTalpeiac.

3.14 MioOwosig

H Etaipeia ouvantel ouppacelg Hiobwaong eni evVOWPATWV nayiov wg HIodwTAc. ‘Otav ol
KivOUVOl Kal Ta OQEAN TWV EVOWMATWV NAyiwv Nou eKPIoBwvVOVTal, PETAPEPOVTAl OTO
MIOBwTH), TOTE Ol AVTIOTOIXEC OUPPBACEIC XapakTnpilovTal wG XPNHATodOTIKEC UIOOWOEIC,
'ONec oI unNOAoINEG OUMPBACEIC HioBwaong xapakTnpilovtal w¢ AEITOUPYIKEG MIOBWOEIC.
Avaloya e Ta XapakTnpIoTIKA nou JIENOUV TIC CUPBACEIC HIoBWONG 0 AOYIOTIKOG XEIPITHOC

TOUG, £XEl WG €ENC:

a) XpnuarodoTIKES LIOBWOEIC

3TIC NEPINTWOEIC OCUPPBAOEWV XPNHUATOOOTIKAG MIoBwong o MIoBwHEVOG €EONAIOHOG
nepIAapBaverar otnv avaloyn katnyopia nayiwv, O6nwg kai Ta 1010KTNTA NAyid, &vw n
OXETIKN) UMOXPEWON NPOC TOV EKMICOWTN neEPIAaPPBAVETAl OTIG AOINEC UMOXPEWOEIG. Ta
MIOBwpEva, Y XpNHATOdOTIKN MiIoBwon, NAyia Kal n OXETIKA UNoXpewan, avayvwpidovral
apxika oTn HIkpoTepn agia PETa&u Tng eUAoyNG a&iagc Twv nayiwv kal Tng napouoag agiag
TV EAAXIOTWV UNOXPEWTIKWV HICOWKATWY, KAaTa TNV &vapén TnG MiobBwaong, nou &xouv
ouppwvnBei va kataBAnBouv oTtov ekpicBwTr. H napovoa afia Twv MICOwUATWV
unoAoyileTal HE €MITOKIO NPOEEOPANONG EKEIVO MOU avagePeTal Pe Bacn To €nITOKIO
daveiopou nou Ba enmBapuvoTav n ETaipeia yia avtioToixn xpnUatodoTnon Tng yia Tov idlo
okono. MeTa Tnv apyikn kataxwpenon, Ta nayia anooBévovrtal pe Bacn TNV wPEAIUN {wn
TOUG, EKTOC av n dIApKela TNG MICBWOEWG €ival HIKPOTEPN Kal To Naylo dev avapeveTal va
nepIENBel atn kaTtoxn TnG ETaipeiac kata tn An&n Tng oupPaong, onoTe Kal ol anooPECEIg
dlevepyouvTal pe Baon Tn didpkeia TNE Hiobwone. Ta piodwupaTta nou kataBallovral gTov
EKMIOOWTN), KATAVEMOVTAl O€ MEIWON TNG UMOXPEWONG Kal €NIBAPUVON TWV GUVOAIKWOV
€000WV WG ££00a €k TOKWV, Ke BAaN TNV TOKOXPEOAUTIKN NEPiodo.

B) NEIToupyIKee LIoBWOEIC

3TIC NEPINTWOEIG AEITOUPYIKWV MIOBwOoewY, N ETaipeia dev kaTaxwpei To PHICOWHEVO Ndylio
WG OTOIXEIO evepynTIKOU, avayvwpilel Og, wg £6000, OTIC kATnyopieg OIOIKNTIKA £E0da Kal
£€00a 0100€0£wC, TO NOCO TWV HICOWHATWY MOU AvTIOTOIXOUV 0T XPron Tou HICOwHEVOU
nayiou, Ye Tn HEBODO TOU DEDOUAEUPEVOU.

3.15 Képdn / (nuiec) ava peToxn
Ma Tov unoAoyiopo Twv Pacikwv anoTeAeOPATwv ava PeToxr AauBavovral unoywn Ta
KEPON 1 (NMIEC TNC XPONG NPOC TOV OTABUIOUEVO APIBHO TWV UETOXWV.

Enionuaiveral 6T dev undpyel avelAnuUPEVN UMNOXPEWON NPOG €KOOON VEWV PETOXWV OTO

MEAOV Kal OUVEN®C, O OUVTPEXOUV NPOUNOBETEIC yIa TOV UMOAOYIOWO Kal TNV napddson
aA\ou OeikTn KEPOWV ava WETOXN.
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3.16 Mepiopara

H diavoun Twv PEPIOUATWV OTOUG METOXOUC TNG ETaipeiac kaTtaxwpeitar we unoxpewon
oTig OikovopuikéG KaTaoTtdoeic éTav n diavour eykpiveTal ano Tn Fevikr ZuvéAeuon Twv
METOXwWV. Ol aVWVUPEC €TalpeieC unoxpeolvTal, €KTOC €av N Tevikr ZUVEAEUON TwV
MeTOXwV anopaaciosl SIAPOPETIKA, va OIAVEUOUV O PETPNTA, KABE £TOG, OTOUG METOXOUC
noooaTd TouAdyioTov, 35% eni Twv kabapwv KePOWV.

3.17 ZupyYn@IoHoG anaiTOEWV-UNOXPENTEWV

O ouPWNQIOHOC XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV HE UMOXPEWOEIC Kal N
aneikovion Tou kabapou nooou NPAayuaTonolgEiTal JOVO €(POCOV UNAPXEl VOUIKO JIKaiwua
yld oupwn@Iono Kal undpyel npobeon yia Olakavoviopo Tou kabapou noooU nou
NPOKUNTEI and TOV CUPYNPIOKO 1 yIa TAUTOXPOVO JIAKAVOVIOHO

3.17.1 XpnpaTooikovouika £¢ooda -€50da

O1 KaBapég XPNHATOOIKOVOMIKEG OANAVEC amnoTeAOUVTAl aAnd XPEWOTIKOUC TOKOUC Eni
daveiwv nou unoAoyilovtal PBacsl TG MeBOGOOU TOU MPAyHATIKOU EMITOKIOU, TOUC
MIOTWTIKOUG TOKOUG and enevduBévra Oiabeoiya, €o0oda and pepiopata kal Ta
ouval\aypaTika kEpdn kal {nuiec Ta onoia napouaialovral o kabapn Baon.

O1 d£doUAEUPEVOI MIOTWTIKOI TOKOI KATAXWPOUVTAl OTNV KATAOTACN OUVOAIKWV €000WV
Baosl TnNG MeBOOOU TOU nNpayudaTikou enitokiou. Ta €ooda and Ta pepiopara
KATaxwpouvTdl OTnV KATaoTaon GUVOAIKWV €00dwvV TNV NHepounvia €ykpiong S1avoung
TWV PEPIOUATWV.

3.17.2 KooTog Aiapnpiong
To kOOTOG dlaPrpiong E0dOMNOIEITAI HE TNV NPAYHUATONOINON TWV OXETIKWV danavwv Kai
nepiAapBaveral ota £€oda Asitoupyiag diabsong.

3.17.3 N'vWOTONOINOEIG CUYKPITIK®OV AVAHOPPOOEMV
'Onou  KpiveTal anapaitnTo, Ta GCUYKPITIKA OToIXEia TnG nponyoupevnG nepIodou
avanpooappolovTal yia va kaAUywouv aA\ayeg oTnv napouaiacn Tng TpExouoag nepiodou.

4. Néa npoTuUNa, TPOMOMOINOCEIG MPOTUNWV Kal OIEPUNVEIEG: ZUYKEKPIHEVA VEQ
nPOTUNA, TPOMNOMOINOCEIG NPOTUNWV Kal JIEPUNVEIEG £Xouv ekdOOEI, Ta onoia givai
UNOXPEWTIKA YIia AOYIOTIKEG NEPIOBOUG Nou EekivoUv karta Tn Oi1dpkeia TG
napouloag XpnongG n HETAyeVESTEPAQ.

MpoTuna kai AIEPUNVEIEC UNOXPEWTIKA YIA TNV TPEXOUCA OIKOVOUIKN XpRon

EAANXA 21 «EioQop&g»: AuTr n Olepunveia opiel Tov AOYIOTIKO XEIPIOWO MIag
UnNoxXpEWONC NANPWHNAC €10QOPAc nou &xel emniBAnBei and Tnv KuBépvnon kal dev gival
POpoG €loodnuaToG. H diepunveia dleukpivilel NG To OEOMEUTIKO YEYOvOG BAcel Tou
onoiou Ba énpene va oxNUATIOTE N UNOXPEWGN KATaBoANG l0popac (€va and Ta KpIThpia
yla TNV avayvmpion Unoxpewons oupgpwva Pe To AAM 37) cival n evépyela onwg
NEPIYPAPETAl OTN OXETIKN VopoBeaia n onoia npokaAei Tnv nAnpwpn TnG €lopopdc. H
dlepUNVEia YNOPEl va €XEl WG AnoTEAECKA TNV avayvwpion TNG UNoxXpEwong apyoTepa ano
OTI IoXU€l ONPEPQ, €I0IKOTEPA OE OXEON HE EICPOPEG Ol ONoieC MPBANNOVTAI WC ANOTEAEOUA
ouvOnKwVv Nou 1I0XU0UV OE [Ia CUYKEKPIUEVN NUEPOMNVIa.
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ETnoieg BeATiooeig o AMNXA 2013
O1 NapakdTw TPOMOMOINCEIC NEPIYPAPOUV TIC GNUAVTIKOTEPEC AANAYEC MOU UNEICEPXOVTAI
oe Tpia AMXA w¢ enakdAouBo Twv anoTeAeopdTwV Tou KUkAou 2011-2013 Tou €TrCIOU
npoypaupaTog BEATIOOEWY Tou ZAAIM.

e ANXA 3 «ZUVEVMOEIG ENIXEIPNOEWV>»: H Tpononoinon OIEUKPIVI(El NwG TO

AMXA 3 dev €xel Epapuoyn oTnv AOYIOTIKOMNOINoN TOU oXNUATIOPOU onolacdnnoTe
ano koivoU dpaoTtnploTnTac Bacel Tou AMXA 11 OTIC OIKOVOMIKEG KATAOTACEIC TNG
id1a¢ TNC and koivou dpacTnpIOTNTAC,.

e ANXA 13 «Empérpnon €0Aoyng a&iac»: H Tpononoinon JIEUkpIVIilEl Nwe n
e€aipeon nou napexel To AMXA 13 yia €&va XapTOQPUAGKIO XPNHUATOOIKOVOUIKWY
anaimioswv kai unoxXpewoewv («portfolio exception») £xel epapuoyry o OAa Ta
oupBOAaia  (OUMNEPIAAUBAVOUEVWV TWV HN  XPNHATOOIKOVOUIKWV GUHBOAGIwY)
EVTOC TOU nediou epappoync Tou AAM 39/AMXA 9.

e AAN 40 «EnevdUoeIg o€ akivnTa»: To NpOTUNO TPONOMNOINBNKE NPOKEIPEVOU va
OleukpIVIOTEI NwC To AAM 40 kai To AMXA 3 dev €ival agoiBaiwg anokAEIOpEeva.

MpoTuna kai AIEPUNVEIEG UNOXPEWTIKA YIa HETAYEVEOTEPEG NEPIOSOUG
JUYKEKPIMEVA VEQ AoyIoTIKG NpOTUNA Kal dlEpUNVEIEC €xouv OnPOoOoIsuBei, Ta onoia dev
gival unoxpewTIKa yia Tn xpnon nou eAnge otic 31 AekeuPpiou 2015 kal dev €xouv
uI0BeTnBei vwpitepa and Tnv Etaipeia. H ETaipeia epeuva Tnv €nidpacn Twv VEWV
NPoTUNWY Kal TPOMOMOINCEWV OTIC OIKOVOMIKEGC TOU KATAOTAOEIC. Asv undpXouv AAAa
npdTuna, Ta onoia dev €xouv TEBEI akOPa O€ 10XU, TA OMOIa AQVAMEVETAl va EXOUV
onuavTikn eninTwon otnv ETaipeia Tnv Tpéxouoa 1 o€ PEANOVTIKEC MEPIOdOUC Kal O€
OUVAA\aYEC Tou NPoBAENOPEVOU PHEAAOVTOC,

e AINXA 9 «XpnHATOOIKOVOHIKA MEga> Kal PHETAYEVEOTEPEC TPOMOMOINTEIC 0TO AMNXA
9 kai AMXA 7 (e@apuoleTal oTIG ETNOIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv TNV 1 JETA
v 1 Iavouapiou 2018): To AMXA 9 avTikaBioTa TIG npovolec Tou AAM 39 nou apopolv
oTnV Ta&ivounon Kal ENIYETPNON TWV XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Kal
XPNHATOOIKOVOUIKGV — UNOXPEWOEWV KAl  OUuWnepIAaPBavel  eniong €va  HOVTEAO
QVAUEVOUEVWY  NIOTWTIKWV {NUIOV  TO Onoio  avTikabiotd TO HOVTEAO  Twv
NPAYUATOMNOINKEVWV MIOTWTIKWV {NMIV nou epappoleTal onyepa. To AMXA 9 eniong
KaBlepwvel pia npoogyyion TG AoyIoTIKNAG avTioTabuiong PBaci{Opevn O apxEG Kal
avTIHETWNICEl AOUVENEIEG Kal aduvapieg oTo TpEXov HovTéNo Tou AAM 39. To npdTuno
Oev €xel uloBeTNBei akoun ano Tnv E.E..

e ANXA 15 «'Ecoda ano ZupBoAaia pe MeAartec» (epapudleTal OTIC ETNOIEC
AoyI0TIKEG NEPIOdOUG Mou Egkivouv Tnv i pETa Tnv 1 Iavouapiou 2018): Zkonog Tou
MpoTUNou €ival va Napexel €va €viaio, KATavonTo HOVTEAO avayvwpions Twv £00dwWV
anoé OAa Ta oupBoOAaia pE MEAATEC wWOTE va PEATIOOEI T OUYKPIOIMOTNTA HETAEU
eTaIpEIV ToU idlou kAAdou, SIAPOPETIKWY KAGdWV Kal SIapOPETIKWY KEPAAAIQYOPWV.
MepIAAUBAVEI TIC APXEC MOU NPENEl va €PAPHOCEl Hid OIKOVOMIKR) OVTOTNTA Yid va
NPoodIopIiCEl TNV EMIPETPNON TWV E00dWV KAl TN XPOVIKN OTIYHr TNG AvayvwpIong TouG.
H Baoikn apxn €ival 0TI dia olkovouikn ovToTnTa Ba avayvwpioel Ta €0oda He TPOno
nou va aneikovilel Tn petaBipaon Twv ayabwv f UNnPeCSI®V OTOUG NEAATEC GTO NMOCO TO
ornoio avapevel va dikaioUuTal og avtaAAaypa yia autd Ta ayabd n Tig unnpeoieg. H
Etaipeia avaAlel eni Tou NapovToc Ta €UNOPEUPATA TNG, NPOKEINEVOU VA ANOPACIOTEI
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nola NPOCEyyIon, and auTeg nou nepidapBavovral oto npdTuno, Ba ulobetnBei. To
npoTuno dev €xel UIBeTNOEei akoun and Tnyv E.E..

e AINXA 16 «MI0O®OEIG>» (spapuOleTal OTIC ETHOIEC AOYIOTIKEG NEPIGDOUG NOU EEKIVOUV
Tnv f geta Tnv 1 Iavouapiou 2019):To AMNXA 16 £kddOnke Tov Iavoudpio Tou 2016 Kal
avTikaBioTa To AAM 17, Zkonodg Tou NpoTUnou €ival va eEacpaiosl 0TI ol MICOWTEC Kal
Ol EKMIOBWTEC Napéxouv Xproiun nAnpopopnaon nou napoucialel UAoya Tnv ouacia Twv
ouvaAAaywmv nou agopouv HicBwoeic. To AMXA 16 €i0dyel éva evigio PHOVTENO yia TO
AOYIOTIKO XEIPIOPO anod Tnv nAeupd Tou MICBwTH, TO OMOI0 anaitei o PICBwWTNG va
avayvwpilel NEPIOUCIAKA OTOIXEIA KAl UMOXPEWOEIC YIa OAEC TIG CUPBACEIC MIOBWOEWV
HE OIAPKEIQ AV TWV 12 pnNvVav, €KTOC €AV TO UMOKEIYEVO MEPIOUTIAKO OTOIXEIO €ival N
ONMAvTIKAG a&iac. ZXeTIKA YE TO AOYIOTIKO XEIPIOWO and Tnv NAEUpa Tou eKUICOWTR, TO
AMXA 16 evowpaTwvel ouoiaoTiKA TIG anaitioelg Tou AAM 17. ENopévwe, 0 eKUIOBWTNG
ouvexilel va KATNYopIOMOIEl TIC OUMPPBACEIC MIOOWOEWV O  AEITOUPYIKEG  Kal
XPNHATOdOTIKEG HICOWOEIC Kal va akoAouBei dIaQOpPETIKO AOYIOTIKO XEIPIOKO yia KABe
TUNO ouPBaonc. To npoTuno dev £xel uIBeTNOei akoun ano Tnv E.E..

e AAN 19 (Tpononoinon) «Mapoxég o€ Epyalopévouc>» (epapuoleTal OTIG ETNOIEG
AOVYIOTIKEG MEPIODOUG nou E&ekivouv TNV R Weta Tnv 1 ®ePpouapiou 2015): H
NEPIOPIOKEVOU OKOMOU TPOMOMOINoN €PapUOlETal O EICPOPEC TWV EPYACOMEVWV N
TPITWV MPEPWV OTA MPOYPAUMATA KABOPIOHEVWV NAPOXWV Kal anAonoiouv Tnv
AoyioTIkonoinon Twv €I0Qopwv OTav &ival aveEapTnTeG Tou aApIBPoU TwWV ETWV MOU
NAapEXETal N €pyacia, yia napadelypa, €1I0popec epyalopévav nou unoloyidovral Bacel
€vog oTabepol NocoaToU Tou HIoOoU.

e ANXA 11 (Tpononoinon) «Ano KoivoU ZUHQPWVIEG» (€QapuOleTal OTIC ETNOIES
AOVYIOTIKEG NePIOdOUC Mou Eekivouv Tnv 1 Petd Tnv 1 Iavouapiou 2016): AuTh n
Tpononoinon anaitei and évav enevouTn va papuooel TNV PEBodo TnG e€ayopdg oTav
anoKTA OUMMETOXN O Mia and kolvou OpacTnpioTnTa n onoia anoTeAsi  pia
«EnIXeipnon».

e AAN 16 ka1 AAIN 38 (TpononoiNoeig) «Aleukpivion Twv EniiTpentov Me66dwv
AnooBeonc» (epapuoleTal OTIC ETNOIEG AOYIOTIKEG NEPIOBOUC Nou EEkIvOUV TNV 1 HETA
v 1 Iavouapiou 2016): AUuTEC oI TponomnoinoelC dIEUKpIvilouv OTI N Xprion MeBodwvV
Baoiopévwy oTa €00da dev eival KATAANAEG yia TOV UNOAOYIOUO TwV anooBECEWV eVOG
NEPIOUCIAKOU OTOIXEIOU Kal €niong Oleukpivilouv Nw¢ Ta €o0oda Oev Bewpouvtal
KaTaAMnAn Bdaon empeTpnong TnG avalwonG TwV OIKOVOUIKWY OQPEA®Y Mou
EVOWNATWVOVTAI OE €va AUAO MEPIOUCIAKO OTOIXEIO.

e AAN 27 (Tpononoinon) «ETaipIKEG OIKOVOHIKEG KATAOTACEIG» (EPAPUOLETAl OTIG
ETNOIEC AOYIOTIKEC NePIOdOUC Nou Eekivouv Tnv i HeTa Tnv 1 Iavouapiou 2016): AuTh n
TPOMOMOINON EMITPENEI OTIC OIKOVOMIKEG OVTOTNTEG va XPnoiponoloUuv Tnv HEBodo TnG
kaBapng B€onG NPOKEIMEVOU va AOYIOTIKOMOINOOUV TIG €MEVOUOEIG Ot OuyaTpIKeC,
KOIVOMPA&IEC KAl OUYYEVEIC ETAIPEIEC OTIC ETAIPIKEG TOUC OIKOVOMIKEC KATAOTAOEIC Kal
eniong dIEUKPIVICEI TOV OPITHO TWV ETAIPIKWY OIKOVOUIKWV KATACTACEWV.

e AAN 1 (Tpononoinoeig) “Ivwaotonoinoeg” (e@apuoleTal OTIG €TNOIEG AOYIOTIKEG
nepiddouc nou E&ekivolv Tnv N peTd Tnv 1 Iavouapiou 2016): O1 TPOMNonoinoeig
dieukpivifouv Tig 0dnyieg Tou AAM 1 OXETIKA WE TIG EVVOIEG TNG CNUAVTIKOTNTAG KAl TNG
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OUYKEVTPWONG, TNV NApouciacn Twv HEPIKWY aBpoIoUATwV, TNV OOUN TWV OIKOVOUIKWV
KATAOTACEWV KAl TIG YVWOTOMNOINOEIC TwV AOYIOTIKWV MONITIKGOV.

ANXA 10, ANXA 12 ka1 AAN 28 (Tpononoinoeig) “ETaipeieC enevOUOEWV:
E@appoyn Tng anaAAaync ano Tnv unoxpéwan evonoinong” (epapuoleTal oTIG ETNOIEG
AoyIOTIKEG nepIOdoug nou &kivoUv Tnv R peta Tnv 1 Iavouapiou 2016): Oi
TPOMOMOINOEIG JIEUKPIVICOUV TNV €(PApHOYn TNG anaAAaync Twv £TAIPEIDV €NEVOUCEWV
Kal Twv BuyaTpIkwv TOUG anod Tnv Unoxpewaorn evonoinong. OI TPononoinoeig 0ev EXouv
u100eTnBei akopn anod Tnv E.E..

AAN 12 (Tpononoinoeig) “Avayvwpion avaBarAopevwy PopoAoyIKWV anaiToswy Ot
un npayuartonoindeiosg {nuIEC” (epappoleTal OTIC £TNOIEC AOYIOTIKEC NEPIOOOUC Mou
EekivoUv Tnv N pera Tnv 1 Iavouapiou 2017): O1 Tpononoinoeic dIEUKPIVI(OUV ToV
AOVIOTIKO XEIPIOMO OXETIKA HE TNV avayvopion avaBalOpevev  popoAoyIKWV
anaImioswv O Wn npaypatonoindeioeg {nMUIEC Nou €xouv npokuwel and Odavela nou
EMPETPpVTAl TNV €UAoyNn a&ia. O1 TpononoInaoeig dev £XouvV UIOBETNBEI akoun and Tnv
E.E..

ETnoieg BeATinoeig o€ AMNMXA 2012 (spapudleTal oTIG ETHOIEG AOYIOTIKEG NEPIODOUG MoU
Eekivouv Tnv N peTa Tnv 1 d®eBpouapiou 2015):

O1 napakdTw TPOMOMOINCEIC NEPIYPAPOUV TIC GNHAVTIKOTEPEG AAAYEC MOU UNEIGEPXOVTAI
oe €& AMNXA w¢ enakOAouBo Twv anoTeEAEOMATWV Tou KUkAou 2010-2012 Tou €TRCIOU
npoypaupaTog BEATIOOEWY Tou ZAAIM.

ANXA 2 «Mapoxég nou eEapTwvTtal anod Tnv adia Twv HeTox®v>»: H Tpononoinon
OIEUKPIVICEI TOV OPIOKO TNG «NpolndBeonc kaToxupwone> kal opilel dlakpITa Tov «Opo
anodoong» Kal Tov «Opo UMNNPECiac».

ANXA 3 «ZUuvevwoelG EenIXEIPAOEWV»: H Tporonoinon Oleukpiviel Nwg n
UNoXpewon yiad evOEXOMEVO TiMNWa To oroio  nAnpoi  Tov  OpIOMO  TOU
XPNHATOOIKOVOUIKOU OTOIXEIOU TAEIVOUEITAl WG XPNMATOOIKOVOMIKN UMOXPEWGDN N WG
OTOIXEI0 TNG KaBapnc BEonc BAoel Twv opIoHwV Tou AAM 32 «XpNUATOOIKOVOUIKA HECQ:
Mapouciaon». Eniong dieukpivilel Nw¢ KABe evOEXOUEVO TiUNKA, XPNHATOOIKOVOUIKO Kal
MN XPNHATOOIKOVOMIKO, nou Oev eival gTolxeio TNG kabapng B€onc, enIYeTpATaAl TNV
€UAoyn a&ia PEow TWV anoTEAEOUATWV.

ANXA 8 «AsiIToupyikoi TOpEiG»: H Tponomoinon anaitei Tn yvwoTonoinon Twv
EKTIUACEWV TNG dloiknang 6oov apopa TNV ouvabpoion TWV AEITOUPYIKWY TOUEWV.
ANXA 13 «Empérpnon euAoyng a&iag»: H Tpononoinon disukpivilel 0TI TO NPOTUMNO
Oev anokAeiel Tn duvatoTnTa TNG EMIKETPNONG BpaxunpOBeopwv anamnoewy Kai
UMOXPEWOEWY OTA MOOd TWV TIHOAOYIWV OE NEPINTWOEIC ONOU N EMNTwon Tng
NPoeEOPANONG €ival aonuavTn.

AAN 16 «Evoopata nayia» kai AAMN 38 «Aula nepiouciakd oroixeia»: Kai ta
dUo npOTUNA TPOMOnoINBNKav MPOKEIMEVOU va OIEUKPIVIOTEI O TPOMOC PE TOV OMoio
avTigeTwnifovTal N Npo anooBEcewv AoyIoTIKN a&ia Tou nePIOUCIakoU OTOIXEIOU Kal Ol
OUOCWPEUPEVEC aNOOBEDCEIC OTAV HIA OIKOVOUIKN ovTOTNTA akoAoubei Tn péBodo TNG
avanpooapuoyng.

AAN 24 «T've)OTONOINOEIG OUVOESEPEVWV HEPWV>»: TO NPOTUMNO TPOMOMOINONKE
MPOKEIYEVOU VA OUMNEPINABEI WG OUVOEDEUEVO MEPOC MHia ETAIPEIA MOU MAPEXE
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unnpeoieg BaoikoU JIOIKNTIKOU OTEAEXOUG OTNV OIKOVOMIKR OVTOTNTA 1 OTNV MNTPIKA
ETAIPEIA TNG OIKOVOMIKNAG OVTOTNTAC.

ETnoieg BeATiwoeig o AMNMXA 2014 (spappoleTal OTIC ETNOIEG AOYIOTIKEC NEPIODOUC Nou
Eekivouv Tnv N peta Tnv 1 Iavouapiou 2016):

O1 NapakdaTw TPOMOMOINCEIC NEPIYPAPOUV TIC GNHAVTIKOTEPEG AAAYEC MOU UNEICEPXOVTAI
o€ TEogepa AMXA.

e ANXA 5 «Mn KUKAOQOPOUVTO NEPIOUCIAKA OTOIXEia SIaKPATOUHEVA NPOG
nwAnon kai diakoneioeg dpaoTnpIoTNTEG»: H Tpononoinon dleukpivilel Nwe oTav
€va nepiouciakd oToixeio (r} opdda oToixeiwv) avata&ivopsital and «diakpaToUPEVO
Npoc NWANCN» ot «dlIaKPATOUPEVO NPOC OIAVOUn», 1| TO avTiBETO, auTo OV AMOTEAEI
alayn oTo oxedio yia nwAnon n dlavoun kal dgv NpeEnel va AoyIOTIKOMOIEITAl oav
ahhayn.

e AMNXA 7 «XpnHATOOIKOVOUIKG HEOA: MvwoTonoinoeig»: H Tpononoinon npooHeTel
OUYKEKPIMEVEG 00nyieC npokelgévou va Bondnoel Tn dloiknon va npoadiopiosl av ol
Opol Miag ocupgwviag yia €EunnpeTNOn €VOC  XPNHATOOIKOVOUIKOU MEPIOUCIAKOU
OTOIXEIOU TO 0Moio €xel YeTaBIBacTei ouvioTouv ouvexI{OPevn avapeiEn kai SIEUKpIVICel
NwWG ol EMNPOCHETEC YVWOTOMOINCEIC NOU anaiTouvTal BAcel TG Tpononoinong Tou
AMXA 7 «['vwoTONOoINCEIG — ZUPYNPIOHOG XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV
KAl UMOXPEWOEWV>» eV anaiTouvTal yia OAEC TIC eVOIQUETEC NEPIODOUG, EKTOC €AV £TOI
opiCeTal and To AAM 34.

e AAN 19 «Mapoxég oe epyalopévouc»: H Tpononoinon Jieukpiviel nwg, oOTav
npoodlopileETal TO ENITOKIO NPOEEOPANCNG YIA TIC UMOXPEWOEIC NAPOXWV NPOCWMIKOU
METAG Tnv €E000 and TNV Uunnpecia, TO ONMAvTIKO €ival To VOUIOWA OTO OMoio
napouaialovTal ol UNOXPEWOEIG Kal OXI N XWpea OTnV ornoia auTéG NPOKUNTOUV.

e AAN 34 «Ev3IGUECON XPNHATOOIKOVOHIKN ava@opa»: H Tpornonoinon JIEUKPIVICEl
TNV €vvola TNG «NANPoPOPNCNG NOU YVWAOTOMNOIEITAl onoudnnoTe aAoU oTnv evOIQUEDN
XPNHATOOIKOVOUIKN avapopd» Mou ava@ePETal aTo NpoTuno.

5.MAnpogpopnon kara Topga

TpwTeUWV TUMOC NANPoO@opnonNs

Katda tnv 31" AekepBpiou 2015 n ETaipeia diaxwpileTal o TEOTEPEIG AEITOUPYIKOUC TOWEIG:
(1) ®appako

(2) Napagappako

(3) IaTpoTexvohoyikd

(4) KaMuvTikd

Ta anoTeAéopaTa TWV TOPEWV AUT®V KaTa Tnv 31 AekepBpiou 2015 kar 31 AekepBpiou

2014 €xouv WG €ENG:

311212015 Odppaxo  9TPOTEXVOR
OYIKO

MwAAoEIg 11.654 14 100 810 12.579

Mopagdppako  KaAAuvtikod Zuvolo
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31/12/2014
MwAAaeIg

larpoTexvoA

ddppako oYK

Mapagapuako

KaAAuvTiko

Z0voho

11.142 0

6. Aoina AsiToupyika €00da / (€€0da)
Ta Aoind Aeiroupyika €0oda kar €60da Tng Etaipsiac Tn xprion 2015 kai 2014 avaAUovTai

WG €&NG:

Normrd Asitoupyikd €00da
AMa £008a ekpETOMEUTEWS
‘Ecoda ponyoUuevwy XpHocwv
Zuvahayparika kEpdn

Noimra é00da

Noird Aeitoupyika €§oda
‘E€oda mponyouuevwy XpRoewy

®opoloyika TPOOTIUA KaI TTPOTAUEATEIG

TuvaAhayuarikég {nuieg

Alaypa@r| AoITTV aTTaITAGEWY
Atropeiwan amaimhoewy

31112/2015  31/12/2014

51 126
0 6
3 5
2 0

56 136

3112/2015  31/12/2014

226

Noimra £¢oda

(6) (7)
(6) (117)
(83) ()
- (976)
(3.612)

(65; (4.717;

7. 'E€0da d101knNTIKNG AsiIToupyiag/AsiToupyiag d1a0£oewg
Ta 'E€oda dioiknTIkNG AsiToupyiag kai Asitoupyiag diabeoewg TG ETaipeiag Tn xpnon 2015
kal 2014 avaAuovTal wg €ENG:

"E¢oda d101knTIKAG AsIToupyiag
Mapoxég o€ epyalopévoug
Noimég apoIBEg TpiTwv

Mapoxég Tpitwv

®dpor kal TEAN

Noira £¢0da

AmooBéatig

Zivoho

"E¢oda AciToupyiag Sia0éoewg
Mapoxég ae epyalopévoug
NoITréG apoIBEG TpiTwY

Mapoxég Tpitwy

®opol kai TEAN

Noimré £€¢oda

AmooBéacig

Zivoho

1.210

3112/2015  31/12/2014

57 84

941 907

34 51

6 0

40 87

3 5

1.081 1.135
31122015 31/12/2014

1.727 1.809

863 876

205 218

1.095 614

932 1.017

165 128

4.987 4.662
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8. Napoxég o€ epyalopEvoug
O1 napoxec o epyalopévouc avaiuovTal we EENG:

31/112/2015 31/112/2014

Mig6oi kal nuepopiabia 1.39%4 1.459
EpyodoTikég £109opég 340 390
MpéBAeyn amolnuiwang Ayw &6dou amod Ty
; 39 30
utnpeaia (Znu.20)
NoITréEG TTapoxéG o€ pyalopéEvous 1 13
1.784 1.893

O apiBuog Tou anacxoAhoUpevou npoownikou Tnv 31/12/2015 avépyerar o€ 51 aToda
(31/12/2014: 51 aropa).

9. XpnuaTooikovoHika €0oda)\ (€€0da)
Ta xpnuaTooikovopika £00da\(€€0da) Tng ETaipeiac avaAlovTal wg ENG:

3112/2015  31/12/2014

Toxkor £€0da (35) (306)
Tokol é006a 0 0
(35) (306)

10. ®opogG £1003AHATOG
O @Oopoc eil00dNPaTog avaAleTal wg €ENG:
3111212015  31/12/2014
AvaBaAAopevog eopog (anu. 20) 478 (47)
478 (47)

SUM@WvVa pe TIG 0IaTAEEIG TNG EAANVIKNAG POPOAOYIKNG VOHOBETIac o guvTEAEOTNG (POPOU
€l0odnuartog, kata Tnv 31 AekepBpiou 2015 Arav 29% kai To 2014 ATav 26%.

H EAnvIKr @opoAoyikr] vouoBeaia kal oI OXETIKEG OIATAEEIG, UNOKEIVTAl OE EPUNVEIeC ano
TIG (POPOAOYIKEG apXEG. O dNAWOEIC POPOU EI00ONKATOG KATATIOEVTAI OTIG POPOAOYIKEG
apxég oe €tnoia Bacn, aA\a Ta képdn n ol {NMIEG nou dnAwvovTal, yia PopoAoyikoUug
okonouUG, Napapévouv MPOoWPIVA EKKPEMEIG WG OTOU 01 (POPOAOYIKEG ApXEG EAEYEOUV TIG
(POPOAOYIKEC ONAWOEIC Kal Ta BIBAia Tou (POPOAOYOUUEVOU, Kal PE BAON TOUG €AEYXOUG
auToug, Ba opioTikornoinBoUv Kal Ol OXETIKEG (POPOAOYIKEG UNOXPEWOTEIG. O (POPOAOYIKEG
{nWIEC, oTo BaBuo nou auTtéc avayvwpidovtal and TIC (POPOAOYIKEC APXEC, MNOPOUV Vva
Xpnoigonoinbouv yia TO CUMYNPIOPO KEPOWV TWV MNEVTE EMOMEVWV XPNOEWV, MNOU
akoAouBoUv Tn Xprion Nou apopouv.

O1 popoAoYIKEG UNOXPEWOEIG TNG ETalpeiag dev Exouv €EeTaaTel and TIG POPOAOYIKEG APXES
yia Tn xpnon 2010, ye GUVENEIa va Pnv €X0UV KATAoTEl OPIOTIKEC yia Tn Xpnon autr. H
€kBaon Tou popoAoyikoU eAEyxou dev ival duvaTtov va npoBAepOei oTo napov otadio. Ma
TIG Xpnoeig 2011, 2012, 2013 kai 2014 n ETaipeia £xel unaxbei 0To POPOAOYIKO EAEYXO TWV
OpKWTWV EAeYKTWV CUPPWVA KE TNV napdypago 5 Tou apBpou 82 Kwdika dopoAoyiag
Eicodnuatog N.2238/1994 (xproeig 2011-2013) kar apbpo 65A nap. 1 Tou N.4174/2013
(xpnon 2014), €haBe MoTtonoinTikd ®opoAoyiknG ZUPHOPPWONG XWPIG va MPoKUYouv
dlapopec. Ma va BewpnBei n xprion nepaiwpévn, Npenel va ioxUoouv Ta opilOpeva oTnv
nap.1la Tou apBpou 6 Tng MOA 1159/2011.

Eniong, yia TIc gpopoAoyikeéG unoxpewaoelg Tng ETaipeiag yia Tn xpnon 2015, BpiokeTal o€
€EENIEN N epyaaia dlacPAANong PpOPOAOYIKAG CUPHOPPWONG and Tov VOUILO EAeYKTN Baon
Twv OlaTa&ewv Tou apbpou 65A nap. 1 Tou N.4174/2013 Tou Kwdika ®opoloyiag
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Eicodnuatoc. H ETaipeia €xel oxnuaTiosl NpoBAEWn yia aveAEYKTEG (POPOAOYIKEC XPNOEIG,
OWPEUTIKA O£ NPONYOUHEVEC XPNAOEIC, ouvoAikoU Uywouc Eupw 200.

O @opoc, eni Twv KepdWV Npo Popwv TnG ETaipeiag, diapépel and To BewpnTikO NO0od Nou
Ba NPOEKUNTE XPNOILOMNOIWVTAC TOUG EYXWPIOUG OUVTEAEOTEC (POPOU, €Mi TWV KEPOWV TNG

Etaipeiac. H diapopa éxel w¢ eEnc:

3112/2015  31/12/2014

Képdn/(Znpicg) Tpo @dpwv (5.254) (6.862)
®bpor uTrohoyICOPEVOI pE TOUG EYXWPIOUG OUVTEAEOTEG OTa KEPDN (1.524) (1.784)
‘E€oda un avayvwpiopeva yia ¢opoAoyikoUs aKoTToUg 2.047 1.737
Emidpaon diagopds @opoloyIKwv CUVTEAETTWY (45) -
Y0voho Popwv Eigodruarog 478 (47)

11. Evoopara nayia
Ta evowpaTta nayia Tng Etaipeiac Tnv 31/12/2015 kai n kivnan Tng xpnong napouaialovral
0TO Mivaka nou akoAoubkei.

‘ETiITTAa kou
No1rég XO0voAo
EZoTTAICUOC

1/1/2014

AvarrtéooBeoTn agia 01/01/14 14 14
MpooBnkeg - -
MwARoceig — Alaypagég

MwAARoceig — Alaypagég (attooBecBévTa)

Y uvoAikég ATTooRBéoeig Mepidédou (5) (5)
AvartéooBeoTn agia 31/12/14 9 ]
31/12/2014

Agia kTAoNg 190 190

S WPEUHEVES ATTOCRECEIC (181) (181)
AvarrtéooBeocTn agia 9 9

1/1/2015

AvarrtéooBeocTn agia 01/01/15 9 9
MpooBnkeg o (o]
ZuvoAikég ATTOORBECEIG XPONG (3) (3)
AvartéooBeoTn agia 31/12/15 6 6
31/12/2015

A&ia kThong 190 190
ZwpeUpéveg ATTOORBECEIG (184) (184)
AvatrtéocBeoTn agia 6 6

Aev unapyouv evOeiEelc anopeiwong TNG a&iac Twv evowpaTwy nayiwv. O anooBECEIC TNG
Xxpronc av&noav Ta dioiknTIKa £€0da (supw 3).
AvTioTolxa, Ta evowuarta nayia Tng Etaipeiag Tnv 31/12/2014 avaAuovTal wg €ENG:

‘EmrirAa Kai
Noitrédg Zivoho

ESomAIopOg
11/2014
AvatooBeatn agia 01/01/14 14 14
Mpoobnkeg - -
MNwARoeig — Alaypagég - -
MwARoeig — Alaypa@ég (amoaBeabévra) - -
2uvoAikég ArooBéacig Mepi6dou (5) (5)
AvatrooBeatn agia 31/12/14 9 9
31/12/2014
Agia kthong 190 190
Zwpeupéveg amooPEElg (181) (181)
AvatoofeaTn agia 9 9

32



LAVIPHARM HELLAS A.E.

12. AuAa nePIOUCIaKa OTOoIXEIa

Ta duAa nepiouoiakd oToixeia TnG ETaipeiac Tnv 31/12/2015 kai n kivnon Tng Xprnong

avaAlovTal wg ENC:

1/1/2014

AvartéooBeoTn agia 01/01/14
MpooBnkeg

> uvoAlkég ATTooBéoeig Mepiddou
AvattooBeoTtn agia 31/12/14

31/12/2014

Agia kTRonNg
ZWPeUNEVEG ATTOORBECEIG
AvattooBeocTn agia

1/1/2015

AvatrtooBeoTn agia 01/01/15
MpooBnkeg

ZuvoAikég ATTooBéoelg lMep1ddou
AvartooBeoTn agia 31/12/15

31/12/2015

Agia kTAonNg
ZwpeUpEVEG ATTOORECEIG
AvarrtéooBeocTn agia

Agev unapyouv eVOEIEEIC anopEiwonG TNG a&iag TWV avWTEP®W NEPIOUCIAKWY OTOIXEIWV.

Mapaxwpnosig &

NOITTEG ACWHUATEG

AikaiwpaTta Bioy. AKIVIITOTTOIRGEL ZOvoAo
1IS510KTNOiag n n S
238 4 242
495 - 495
(125) (2) (127)
608 2 610
3.463 21 3.484
(2.856) (19) (2.874)
608 2 610
608 610
(1e4) a) (1e5)
444 1 445
3.463 21 3.484
(3.020) (20) (3.040)
444 1 445

O1 anooBeoeic TnG Xprong (supw 165) au&noav €€’ oAokArpou Ta £€oda di1abeonc,.

AvTioToIxa, Ta AuAa nepiouciakd aToixeia TnG ETaipeiac Tnv 31/12/2014 avaAUovTal oG

€gng:

1/1/2014

AvaréoBeotn atia 01/01/14
Mpoabrkeg

ZuvoAikég AmmooBéaeig Mepiodou
Avaméofeotn agia 31/12/14

31/12/2014

Agja kthong
Zwpeupéves ammoaPéaeic
Avaméofeatn agia

13. ZUPPETOXEG BUYATPIKEG ETAIPEIEG

I'Iapa)’(wpnamg & Noirég aowpareg .
Aikaiwyara Biop. , Zovoho
] aKIVITOTIOINOEIG
1610KTNOi0¢

O1 ZUPPETOXEC O€ BUYATPIKEC ETAIPEIEC AVAAUETAI WG EENG:

Yméhoio évapéng
ATTOpEIWAT CUUPETOXWY

YmoAormo AEewg

238 4 242
495 - 495
(125) 2 (127)
608 2 610

3463 21 3484
(2.856) (19) (2.874)
608 2 610
3112/2015  31/12/2014

3.198 3.198

(3.000)
198 3.198
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To unodAoino avTinpoownevel TNV a&ia TnG cuPKeToXNG TNG ETaipeiag oTig 31/12/2015 oTo
METOXIKO KEPAAAIO TNG KUMPIAKNG €Taipeiac LAVIPHARM LIMITED, pe nooooTo 99,42% kal
anoTelei BuyaTpikn eTaipeia.

To avTikeiyevo dpaoTnpIOTNTAC TNG BuyaTpIKNG ETAIPEIAC €ival n l0aywyn, Npowdnon Kai
NWANGCN PAPHAKEUTIKWV MPOIOVTWV KAl KAAUVTIKGV.

H Buyatpikn etaipeia Tn Xprion 2015 dev €ixe KUKAO €pyaciwv, TO AMOTEAEOMA XPHAONG
META and (POpouC TNG €Talpeiag aviABe o€ eupw 4, TO GUVOANO TOU EVEPYNTIKOU OE EUPW
136 kai Ta 'Idia kepaAaia apvnTikd eupw 28.

Ma Tnv BuyaTtpikn €Talpeia, Xwpic TN OTAPIEN ano TOUC JETOXOUC, MPOKUMTOUV ONUAVTIKEC
auPIBONIEG OXETIKA HE TNV IKAVOTNTA TNG VA OUVEXIOEI WG OUVEXI(OMEVN dpaaTnpIOTNTA Kal
napaMnAa Tnv IKavoTnTa va €KPETAAMEUETAI TA OTOIXEIA TOU EVEPYNTIKOUC TNG Yia va
NANPWOEl TIC UMOXPEWOEIC TNG KATA TNV OuvrnOn nopeiag TnG EMIXEIPNHATIKAG TNG
dpaoTnpIoTNTAG.

H dioiknon Tng ETaipeiac peAetd OAec TIc duvatoTnTeG aglonoinong TnG BuyaTpikng Tng,
(WOTOOO Ol OIKOVOMIKEG GUVONKEG NOU €nikpaTouv dnpioupyouv aBeBaidTnTa wg npog Tnv
anpdoKoNTN OUVEXION TNG OpacTnpIiOTNTAC TNG KUMPIGKNAG €Talpeiag kal €&aitiac Twv
apvnTIKWOV OUYKUpIWV npoxwpnoe Tnv 31/12/2015 o Olevépyeld AMOMEIWONG TNG
AoyioTikng a&iag katd To nocd Twv egupw 3.000 Mou eKTIHA WG KN AVAKTAOIMO Kal
eMPBApuvVe 100M00a Ta anoTeAEopaTa TnG Xpnonc. To ev AOyw Mocod KaTaxwpronke otn
KaTAaoTaon OUVOANKWV €000wv OTO KOVOUAI <«AMOMEIWON OUPHETOXNG O BuyaTpikEG
ETAIPEIEG».

14. Aoinég HakponpoBeCHES anaITHOEIG
O1 AoInég HakponpOBeTESC analThoEeIC avaluovTal wg €ENG:

3112/12015  31/12/2014

MeAdTeg 675 675
EmTayég e10TTpakTEES 400 400
XpewaoTeg didgopol 1.051 1.051
Aoopéveg eyyunoeig 3 3
Meiov atTopgiwon aTraImoswv (2.126) (2.126)
>Uvolo 3 3

To unohoino Twv AoiNwv pHakponpoBeopwv anarmmoewv TnG Etaipeiag Tnv 31/12/2015
epgavitovral otn KatdoTtaon OIkovopikng ©@€ong oTnv avakTnaoipn agia.

H €xBeon Tng ETaipeiag oTtov MIOTWTIKO KivOuvo Kal oTov kivduvo JlakUpavong Twv
eEMTOKiWV kaBwg kal ol {nuieg anopegiwong Twv [MeAaTwv kal AoINWv anaiThnoEwv
yvwaTonoloUvTal oTn onpeiwon 30.

15 AnoOépara
Ta anoBépata Tne ETaipeiac avallovTal ¢ €Enc:

3112/2015  31/12/2014

EumopeUpara 965 2.775
‘Eroipa mpoiévra 27 765
Mpwreg Kal BondnTIKEG UAEG 34 68
Amagiwon amoBepdtwy - (1.850)

1.026 1.758
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H kivnon Tng npoBAswNnC anopsiwonc anoBeudTwy KaTa Tn Xpron £xel we Enc:

MoyioTikn odia
31/12/2015 | 31/12/2014

Ymohormmo v 1 lavouapiou 1.850 1.709
ZXNuaTIooG TPORAEYNG o€ PAPOS 141
Xpnoiyotoinan mpdBAewng (1.850) -

YméAoimo v 31 Aekepppiou

o

1.850

H kivnon Tng anopeinong Twv anoBepdTtwv ePpavileTal oto KOOTOC NWANCEWV.

16. MeAAaTeg ka1 AOINEC ANAITHOEIG
01 MeAaTeg kar Aoingg anarmnoeig Tng ETaipeiag avaAuovTal wg €ENG:

3112/2015 31/12/2014

MeAaTeg 1.503 1.572
Eumopikéc amraitoelg amd auvdedepeva pépn (anu. 29) 15 -
Eumopikéc amaimioeic amd oxeni{oueva pépn (onu. 29) 9 8
Z0volo epTropIKWV ataIThoswyv (ony. 29) 1.526 1.580
Xpewateg Aidgpopol - 1
MpokataBoAég ae TPITOUG Kal AOITTEG ATTAITATEIS 30 86
Amaimioeig amd  EMnvikd  Anpéaio  Mpok/Awv  kai
Mapakparouuevwy Popwv 0 0
O®MNA eioTTpaKTéOg - 6
Meiov: ATropeiwon amaimiogwy (1.486) (1.486)
71 188

To undhoino Twv anarnoswv and neAATeg kal Aoinég anaitnoesig Tng Etaipeiag Tnv
31/12/2015 gp@avifovral otn Katdotaon OIkoVvouIKnG ©€ong oTnv avakTioiun agia.

H éxBeon Tng ETaipeiag oTtov MIOTWTIKO KivOuvo kal oTov kivduvo diakupavong Twv
emToKiwv kabwg kal ol {nuieg anopeiwong Twv MeAaTwv kal AoINwv anaithnoewv
yvwaoTonolouvTal oTn onpeiwon 30.

17. Tapiaka dia0€oipa kai Icoduvapa
31/12/2015 31/12/2014

AlaBéaipa aTo Tapeio (0) 0
BpayumpdBeapeg TpamedIkE KATABETEIC 0 9
0 9

H €kBeon Tng ETaipeiac oTov kivduvo diakUPavong Twv EMITOKiwV kKabwg kai n avaiuon
€uaiobnoiag  eni TWV  XPNUATOOIKOVOUIKWY  OTOIXEIWV  EVEPYNTIKOU KAl TWV
XPNHATOOIKOVOUIKWOV UMOXPEWTEWY YVwaTonoloUuvTal oTn onueiwan 30.

18. MeToXIk0 KEPAAaIO Kal diapopa unEp To apTio

Tnv 317 AekepBpiou 2015 To MeToxikd KepaAlaio Tng ETaipeiag avrnpxeto o€ eupw 3.020,
dlaipoupevo og 302.000 peToxEC, ovopaoTIKNG agiac eupw 10,00 (og anoAuto noao) n
kaBe pia kal Tnv 317 AekeuBpiou 2014 avipxeto o€ supw 3.020, diaipoupevo o€ 302.000
AVOVUHEC PETOXEC, OVONAOTIKNAC a&iag eupw 10,00 (o€ andAuTto nood) n kabe pia. ‘'OAec ol
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€kO00O€ioeC METOXEC Exouv €E0ANBel NANPwC. O KUPIOTEPOC WETOXOC €ival n Lavipharm
A.E. pe nooooTo 99,9% eni Tou ouvolou Tou MeToxikoU KepaAaiou Tng ETaipeiac.

Katd tnv 317 AekepPBpiou 2015 1O oUvolo Twv Idiwv Kepalaiwv Tng ETaipeiac eival
apvnTikO (eupw 14.651) Kal WG €K TOUTOU CUVTPEXEI NEPINTWON EPAPHOYNC TwV dIATAEEWV
Tou apBpou 48 Tou K.N. 2190/1920.

H Aioiknon Tng Etaipeiac epyaletal yia TNV €NiTEUEN OUVEPYEIWV KAl OUVEPYACIWV MoOU
MMopoUvV va eniTeuxbouv evtdc Tou Opidou oTov omoio avnkel n Etaipsia, woTte va
emTeuxBei peimon Twv  €800wv kal Tautdxpova va avadelxboUv eukaipiec nou Ba
o0nynoouv og au&non Tou KUKAOU EpYaciav.

2€ NePINTWON NEPAITEPW EMIOEIVWONG TOU OIKOVOUIKOU MEPIBAAAOVTOC, MouU Ba anoTpeEYel
TNV avagevopevn BeATiwon Twv anoTeAeopaTtwv TnG ETaipeiag, woTe va eival o€ B¢on va
anonAnpwaoel TIC UNOXPEWOEIC TNG ME idIOUG NOpouc, €ETAleTal TO evOEXOMEVO aUENONG
TOU WETOXIKOU KEPAAQiou TNG.

Me dedopévo OTI N Aioiknan dev €xel AdBel kapia EvOeIEn OTI ol OPACEIG MOU €XEl OXEDIAOEI
dev  Ba oAokAnpwBoUv emTUXWC, eKTIHATal OTI dev Oa avTiyeTwniosl B&paTa
XpNHaTodoTNONG Kal pEUCTOTNTAG EVTOG TWV ENOPEVWV 12 Unvwv.

H diapopd Ynép To ApTio dnuioupynonke oTIc Xpnoeic 2000 péxpr 2004 kal avrpxeTo TNV
31 AekepPpiou 2015 o€ gupw 3.028 kai Tnv 31" AekepPBpiou 2014 o€ supw 3.028

19. AnoBspaTika

Ta anoBepaTtikd Tng ETaipeiac anotehouvrtal and To TakTikd AnoBepaTikd kal Ta Aoind
anoBepatika. EidIkOTEPQ,

a) TakTiko AnoBsuariko

SUpQwva Pe TIG d1IaTa&eic TG EAANVIKNG €TaIpIKNG VOPOBEDiag, £TNOIWG NapakpaTeiTal To
5% TouAayxioTov Twv kaBapwv kepdwv, PETA and @opoug, yia Tn dnuioupyia TakTikou
AnoBepaTikoU, TO OMOoI0 XPNOILOMOIEITAl AnoKAEIOTIKA yia Tnv €&iowon, npiv Tn dlavoun
MEPIOUATOC, TOU TUXOV XPewaTikoU unoAoinou Tou Aoyapiacpol Kepdwv kal Znuiov. H
napakpdaTnon autn navel va €ival UnoXpewTIK, OTav TO UMOAOINO Tou TakTikoU
AnoBepaTikoU ¢Bdaoel To 1/3 Tou kataBePAnuEvou MetoxikoU KegaAaiou.

B) Noing anoBeuarikd

Ta Aoind anoBepaTika KUpiwG apopolv EKTAKTA anoBeuaTika, apopoAdynTa anobepaTika
Kal avaloyloTika kEpdn/(CNUIES). Z& OTI agopd Ta apopoAdynTa anoBepaTika auTtd dev
npokeirar va diaveunbouv OTo APECO MEANOV Kal wG €k ToUTOU OV UMOAOYIOTNKE
avaBal\opevog popoc, cUP@wva pe Ta opilopeva ato MpoTuno 12.

Ta anoBepaTika Tng ETaipeiag avaiUovTar wg €ENg:

TakTIKO ‘EKTAKTA A@opoloynTta AvaloyioTikd

anoBeuaTIKO anoBsuaTika anoBsuaTika kEpdn/ ({nuieg) Zovoho
YTéAoitro évapéng 19 - 2 (64) (43)
Kivnon xpriong - - - 4 4
YTréAoiro ARéng 19 - 2 (60) (39)

20. AvaBaAAOHEVEG (POPOAOYIKEG anaIiTiOEIG / (UNOXPEWOEIG)

O1 avaBaM\OPEVEC (POPOAOYIKEC AMAITAOEIC KAl UMNOXPEWOEIC, unoloyilovral Bacel Tou
OUVTEAEOTH opoloyiag €1000NUAaToG Nou Ba IoxUEl KaTd TIC XPNOEIG NOU AVAMEVETAl Va
avaktnBouv Ta oTolxeia TOu evepynTikoU Kal va TAkToroinbouv Ol UMNOXPEWOEIC Kal
ouvoyilovTal oTa akoAouBa peyedn:
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AvapBaAAopeveg POPOAOYIKEG ATTAITAOEIG 31/12/2015 31/12/2014
Amratiwan amoBepdrwy 481
MpdBAewn amolnuiwaong TpoowTTikoU Adyw £¢ddou amd Tnv utmpeaia 44 36
Z0voho avaBarrduevng opoloyikAg amaithong 44 517
AvaBaAAopeveg POPOAOYIKEG UTTOXPEWOEIG 31/12/2015 31/12/2014
Auha T@yia Tepiouaiaka aToixeia (72) (64)
Evowpara ayia mepIouciakd oTolxEia 37 24
Motwrikég auvalhayuatikég S1apopég (95) (85)
20voho avaBarAdpevng opoAoyIKAG UTTOXPEWANS (130) (125)
ZuvoAikn avapaAAopevn @opoloyiki amraithon/(utroxpéwaon) (86) 392

H kivnon Twv npoowpivav SIapopwVv KaTd Tn SIApKEIa TNG XPAONG XEl kKaTaxwpnOei oTnv
KaTaoTaon ouvolikwv €o00dwv (onu.10) kai ouvowileTal ot €€oda nNodd eupw 478
(31/12/2014: €c0da supw 47).

21. MpoBAeywn yia anodnyiwon npoownikoU AOyw ££030U and TNV UNNPECia
SUMQwva pe To EAANVIKO epyaTikd dikalo, ol epyalopevol dikalouvTtal anolnuinong oe
NEPINTWOEIC anOAuoNG 1 ouvTagliodoTnonG To UYWOC TNG onoiag OXeTIETal PE TIC ArodOXEC
Twv epyalopevwyv, Tn dldpkeld unnpeciag kal Tov Tpono anoxwpnong (andAuon n
ouvTagodotnon). O1 epyaldlevol nou napaitrouvTal i anoAvovTtal We aiTia, de dikaiouvTal
anolnuiwaon. H o@eiAopevn anolnpinon, o€ nepinTwon ouvta&lodoTnong, €ival ion pe 40%
TOU Nooou nou Ba kataBaA\oTav o€ NepINTwon andAuong aveu aitiac.

H npoBAewn vyia anolnuioon Tou npoownikoU, AOyw €E0dou and Tnv UMnpecia
aneikovileTal OTIC OIKOVOMIKEG KATAOTAOEIG, oUPpwva pe To AA.M. 19 kai Baciletalr o€
ave&apTnTn avaloyioTiKn HEAETN nou &yive Tnv 31 Aekepppiou 2015.

To unOAOINO UNOXPEWTEWV NAPOXWV NPocwnikoU Adyw €€000U and Tnv unnpecia avaAleTal
WG €ENG:

31/12/2015 31/12/2014

Mapoloa agia UTTOXPEWTEWY TTAPOX WV
TTPOCWITIKOU Adyw €§ddou até Tnv utinpeaia 211 202

Ta nooa nou £xouv KaTaxwpnoei 0TnV KATAOTACN ANOTEAEOUATWY EXOUV WG €ENG:
31112/2015 31/12/2014

KdaTog Tpéxouaag amaaxdAnang 24 25
XpNUOTOOIKOVOWIKS KOOTOG 3 5
KdaTog diakavoviguou 12 4
Amoppognan /(Metakivnan) TTpoowmikoU - (4)
KaBapd £¢odo xprioewg 39 30

H kivnon Tng unoXpewaong nou €xel kKaTaxwpnoei oTNV KATAGTACT OIKOVOUIKNG BE0NG EXEl

WG E&NG:
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YméAoimo évapéng

KdoTog tpéxoucag amaoxdAnong
XpnuaTooikovouikd k6aTog

Emidpaon diakavoviouou

Atroppoonon /(Metakivnon) TpoowTTikoU
KatapAn6eioeg amolnueiwaeig
AvaloyioTikd(képdn)lnuies Paoer IAS 19
YmoAoimo téAog

H kivnon oTn kataoTaon Twv AoINwv 000wV EXEl WG €ENC:
3111212015 31/12/2014

YméAoito évapgng 64 47
AvaAoyIioTIKa (KEpON)/CNuieg (4) 17
Y1roAoimro ARgng 60 64

31112/2015 31/12/2014

202 172
2 25
3 5
12 4
(4)

(26) (17)

(4) 17

211 202

O1 kUpIEG avaloyIoTIKEG Napadoxeg Mou Xpnaiponoinénkav £Xouv wg eENG:
31112/2015 31/12/2014

Mpoeo@ANTIKG ETTITOKIO
MeMovTikEG auénaeig uioBwv
Méaog ema10¢ pubuGS pakpoypoviag aliénang TANBwpIGUoU

22. NMpoBAEYEIG yIa AVEAEYKTEG POPOAOYIKA XPNOEIG

H Etaipeia €xel oxnuaTiosl o€ BAPOG ANOTEAECHATWY NPONYOUHEVWV XPHOEWV NPORAEYN
Uyouc eupw 200 pe okond va kaAuyel To evOeXxOUeVo €MIBOANRC NPOCHETWV POPwWV OE
€NEYXOUC anod TIG POPOAOYIKEC APXEC YIA TIG AVEAEYKTEC (POPOAOYIKA XPNOEIC, ONWG AUTEG

avagepovTal oTn onpeiwon 10.

23. AOINEG HAKPONPOOECHEG UNOXPEWNTEIG

O1 hoingg pakponpoBeopeg unoxpewaelg TnG ETaipeiag, dnwg avaAlovtal 6To nivaka mnou

2,00%
0,00%
2,00%

1,80%
0,00%
2,00%

akoAouBei Ba diakavovioTouv PETA TN ANEN TNG ENOPEVNG BIAXEIPITTIKNAG XPNONG.

3112/2015  31/12/2014
ACQaAICTIKOI OpyavIGuOi 887 540
dbpol kal TEAN TTANpwWTEOI 502 462
>UvoAo 1.389 1.002

24. MNMpounOUTEG Kal AOINEG UNOXPEWOTEIG

O1 NPouNBEUTEG Kal AOINEG UMOXPEWOEIG avaAuovTal WG €ENG:
31/12/12015  31/12/2014

MpounBeutég 570 659
EmiTayég petaypovoAoynpéveg - 21
pappdria TAnpwréa 142 354
Moad ogeINoeva ae auvdepéva Pépn (anp. 29) 9.991 9.595
Moo ogeiNopeva ae oxeTIoueva pépn (onu. 29) 13 -
Ag@aAiaTikoi Opyaviguoi 541 806
®dpor kar TEAN TANpwrEO! 2.852 1.936
Aouheupéva £¢oda 267 135
Noimrd 139 179

14.515 13.686
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Y€ OYeon We TNV nponyoUevn XpAon, yia AOYoug OUYKPICIHOTNTAG EXEI METAPEPDBEI 0TO
KOVOUAI MpopnBeuTEC Kal AOINEC UMOXPEWOEIC KAl OUYKEKPIMEVA OTO DOpol Kal TEAN
nANPWTEOI Nocd eupw 129 nou agopd (OPOUC MNPONYOUHEVWY XPNOEwvV Kal gixav
aneikoviotei  31/12/2014 oto kovOUAI TNnG KATAOTAONG OIKOVOUIKNG ©&ong dopol
€1000UATOC NANPWTEOL.

H ékBeon Tng ETaipeiag oTov KivOUVO PEUCTOTNTAG OXETIKA WE Toug MpopnBeuTeéC Kal
AOINEC UMOXPEWOEIC YVWOTOMNOIOUVTAl 0T onueinon 30.

25. Képdn/(Znmég) ava peroxn
31/12/2015 31/12/2014

Képdn/(Znuiec) Tou avaAoyolV GToUC HETOXOUS (5.732) (6.814)
2TaBUIOPEVOG PECOG OPIBUOS PETOX WY 302.000 302.000
Baoika kal mpogappoopéva kEpdn katd petoxn (€) (18,9806)  (22,5643)

26. Mepiopara
H Etaipeia Tn Xprion 2015 npaypatonoinos {NUIEC MOU PETAPEPOVTAI OTA ANOTEAEOATA
€IC VEO. QG €k TOUTOU dev TiBeTal BEWA yia diavoun HEPICUATWY anod KEPON.

27. EVOEXOHEVEG UNOXPEWTEIG

I. Z0ppwva pe TIG ekTipnoelg TG Nopikng Ynnpeoiag Tng ETtaipeiag Oev
UNApXoUV €KKPEWEIC UNOBECEIC O OMOIEC AVAUEVETAl VA €XOUV OGNUAVTIKN
enidpacn oTn XpnHaTooikovopikn 6éon Tng ETaipeiac.

II. O popoloyikeG unoxpewaoelg TnG ETaipeiag yia Tn xprion 2010 dev €xouv
€€eTaOTEl aAnd TIC (POPOAOYIKEC APXEC ME GUVEMEI va WNV €XOUV KATAOTE
OPIOTIKEG yia auTn Tn xpnon. Emiong yia t™n xprion 2015 BpiokeTal o€
€EENIEN N epyacia @OPOAOYIKNG CUMHOPPWONG and TOV VOMIMO €AEYKTN
Baoel Twv dlaTa&ewv Tou apBpou 65A nap. 1 Tou N.4174/2013 Tou Kwdika
®opohoyiag Eicodnuatoc. H Etaipeia éxel oxnuatiosl npoBAewn vyia
QVEAEYKTEC (POPOAOYIKEC XPNOEIG GUVOAIKOU Uyoug eupw 200.

III.  Aev avapeveral va npokUWouV oucindelC eniBapuvaoelg and TIG EVOEXOMEVES
UMOXPEWOEIG O€ OXEON ME TPAneleg, AOINEG EYYUNOEIG Kal GAAa BépaTa nou
npokUNTouv 0Ta nAaiola TnG ouvnBoug dpacTnPIGTNTAC,

28. EvOeXOpeVEG AEOHEUOEIG
o KeQaAGIOUXIKES 1} AEITOUPYIKEC OECLIEUOEIG

Aev &€xouv avaAn@Bei Ke@AAAIOUXIKEG N AelIToupylkeg dandveG ol onoieg dev EXOUV
EKTEAEOOEI KATA TNV NUEPONNVIA avapopdac TWV OIKOVOUIK®MV KATAOTACEWV.

29. ZuvaAAayEg pE ouvOEBEPEVA Kal OXETITOHEVA HEPN

Ta ouvdedepéva kal OXETICOMEVA HEPN aAPOPOUV Bacikd Toug KUPIOUG HETOXOUG, TN
Aloiknon TnG ETaipeiac, Twv Ouyatpikwv TNG ETAIPEIOV KAl TWV ETAIPEIQV HE KOIVO
I010KTNOIaKO KkaBeoTwg pe Tn Aloiknon Tng ETaipeiag kar Twv Buyatpikwv 1 Twv
BuyaTpIKWV QUTWV TWV ETAIPEIWY, TA OIKOVOUIKA EEAPTWHEVA WEAN KAl OUYYEVEIG NPWTOU
Babuou (oUluyol, Tékva K.d.) TwV PeEA®V Tou A.Z. kal TnG Aloiknong.
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Ta unoAoina Twv cuvalhaywv TnG ETaipeiag pe BuyaTpIKEC KAl GUYYEVEIC ETAIPEIEG EXOUV
WG €&NG:

Amairiogig amé: 30/6/2015  31/12/2014
Pharma Plus A.E. 15
15
Ymoxpewoeic mpog: 30/6/2015  31/12/2014
Lavipharm A.E. 9.987 9.581
Pharma Plus A.E. - 14
Castalia Lab. Dermat. A.E. 4
Lavipharm Active Service A.E. 0 -
9.991 9.595

O1 ouvaAAayEég, e Ta ouvOedEEVA WEPN, YIa TN Xpron nou éAnge kaTta Tnv 31 AekeuPpiou
2015 kai 2014 avaAtovTal wg €ENg:

31/112/2015 31/112/2014
"Ecoda Hw)\no'slg ’Aoma Hw)\ncfslg ’Aon'rq
Ayabwv Ecoda Ayabwv Ecoba
Lavipharm A.E. 3 3 6 1
Pharma Plus A.E. 51 34 119 34
Castalia Lab. Dermat. A.E. 0 - 0 -
Lavipharm Active Service A.E. 11.129 -1 10.951 -
11.183 37 11.076 35
311212015 311212014
Efoda AioiknTikég Ymnpeoieg Ymnpeoieg Ayopég DioiknTikég  Ymnpeoieg  Ymnpeaieg Ayopég Noimrd
Ymnpeoieg AiéBeang Mopaywyig  amoBepdtwv | Ymnpeoieg  AidBeong Mapaywyng amoBepdrwv | ‘E¢oda
Lavipharm A.E. 664 501 6 6.940 579 499 25 7.237
Pharma Plus A.E. - 10 - 46 -
Castalia Lab. Dermat. AEE. - 3 -
Lavipharm Active Service A.E. - 0 - - - 0 - - -
664 | 514 | 6] 6.940 579 | 545 | 25| 7.237 4

Ta unoAoina Twv ouvaAhaywv TnG ETaipeiag pe oxeTICOPEVA PEPN EXOUV WG EENG:

Amairiogig amé: 31/12/2015 31/12/2014
Telmar ANE 8 8
Noitroi 1 0
9 8
Ymoxpewaeis mpog: 31/12/2015 31/12/2014
Noritroi 13
13

2TOV aQVWTEPW Nivaka, N ypauun Aoinoi avrinpoowneuel TIG UNOXPEWOEIC TNG ETaipeiag npog
Ta PEAN Tou AloIKNTIKOU ZUpBOUAIoU.
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Egoda , .| Ymnpeaieg | AoknTikég | Ymnpeoieg
Atoiknmikeg Ymnpeoieg AidBeong | Ymnpeoieg | AidBeong
Noitroi 185 - 212
Lavisoft A.E. - - 2
185 - 214

2TOV avWTEPW Mivakd, N yPauun Aoinoi avTinpoownelel To KOOTOC AHOIBWV TWV HEAWV TOU
AloiknTIKOU ZUpBouAiou kal Twv AlEUBUVTIKWV ZTeAexwv TG ETaipeiag kar avaAuTikdTepa ol
aMOIBEC AUTEC, £XOUV WG £ENG:

31/12/2015 31/112/2014

EkTeAeoTIkG péAN AL 96 96
Mn eKTEAEOTIKA HEAN A.Z. 89 116
AleUBUVTIKA ZTEAEXN - -
Z0voho 185 212

30. Aiaxegipion XpnNHATOOIKOVOHIKOU KIV3UVoU
30.1 levika
H ETaipeia ekTiBeTaI 0TOUG NAPAKATW KIVOUVOUG anod Tn Xpron TwV XpnHAaToOIKOVOUIKWY TOU

HECWV:

e MoTWTIKOG KivOUVOG

e Kivduvog peuaTtdTnTag

e Kivduvoc ouvinkwv ayopdag
e A&ITOUPYIKOG KivOUVOG

H onueiwon autr napoucialel NANpo@opieS yia Tnv €kBean Tng ETaipeiag o kabe évav ano
TOUG avVWTEPW KIVOUVOUC, Yia TOUuG OTOXOUG TNG ETaipeiag, Tig NoAITIkEG kal TIG OladIKaoieg
nou epapuodel yia Tnv eNIPETPNoN kai Tn diaxeipion Tou KIvoUuvou, kabwg kal Tn dlaxeipion
kepahaiou TnG ETaipeiac. MepioodTEPA NOOOTIKA OTOIXEIA YIA AUTEC TIG YVWOTOMOINOEIG
nepIAauBavovTal e OAO TO EUPOG TWV OIKOVOUIKWV KATAOTACEWV.

To AloiknTikd ZUPBOUAIO (PEPEI TN GUVOAIKN €uBUVN yia Tn dnuioupyia Kal TNV €nonTeia Tou
nAaigiou diaxeipiong kivduvou Tng ETaipeiag To onoio napakoAouBeital and Tnv OIKOVOIKN
AigBuvan. O1 noAImikeg diaxeipiong Kivouvou TngG ETaipeiag epapuolovTal NPOKEIPEVOU va
avayvwpifovtal kai va avaAuovTail ol kivduvol nou avTipeTwniCel n ETaipeia kar va TiBevtal
opia avaAnyng kivdoUuvou kal va e@apuolovral €Aeyxol w¢ npo¢ auTtd.  Or MONITIKEG
diaxeipiong kivdUvou eEetalovtal MepIOdIkA WOTE VA EVOWHATWVOUV TIG aAAYEG mou
napaTneouvTal oTIG CUVBNKEG TNG ayopdg kai aTig dpacTnpidTnTeG TG ETaipeiag,.

30.2 MoTWTIKOG Kivduvog

MoTWwTIKOG KivOUVOG gival o kivouvog (nuiag Tng ETaipeiag og nepinTwan nou évag NeAATNG n
TPITOG 0 ouvalAayr] XPnHATOOIKOVOMIKOU HECOU Oev eKNANPWOEI TIC OUUPATIKEC TOU
UMOXPEWOEIC Kal OXETICETal KaTd KUPIO AOYO LE TIC anaITnoEeIC ano neAATEC.

30.2.1 MeAATeG Kai AOINEG ANAITHOEIG

H ékBeon Tng ETaipeiac oe mioTwTikO KivOuvo €nnpedleTal KUpiwG anod Ta XapakTnpioTiKa
KGBe neAdtn. Me Bdaon Tnv MIOTWTIKA NOAITIKA nou €xel Beonioel n ETaipeia, kABe veog
neAaTng €EeTaleTal yia TNV MOTOANMTIKA TOU IKQvOTNTA MPIV TOU NpoTadolv ol GUVNBEIg
Opol NANpwH®V. MOoTWTIKA Opia opilovTal yia kKaBe NeAATn, Ta onoia avTiNPoowneUouv To
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MEYIOTO avoIXTO NOCO MOU WMOPEl va €xel Xwpic va anaiteital €ykpion anod Tnv OIKOVOWIKN
AieBuvon kal Ta onoia enaveferalovral o TakTa diaoTAHATA.

O KupIOTEPOC NEAATNG ival n UnTpikn ETaipeia LAVIPHARM A.E. n onoia npaypaTonolei Ti¢
NWANCEIG yia Aoyapiaopo Jac.

H Etaipeia kataxwpei nNpoPAEWn anopeiwonG Mou avTinpoowneUel TRV EKTIMNON TNG yia
{nUiec 0 OXEON HE TOUC NEAATEG Kal TIC AOINEC ANAITHOEIC.

30.2.2 Eyyunoeig
H ETaipeia dev Napéxel XpNHATOOIKOVOUIKEG EYYUNOEIC.

30.2.3 'EkOgon OTOV NICTWTIKO Kivduvo

H AoyioTikiy a&ia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV €vepynTiKoU avTinpoowneUsl Tn
MEYIOTN €kBe0N GTOV NIOTWTIKO KivOuvo. H PEyIoTN EKBECN OTOV MIGTWTIKO KivOUVO KaTa Thv
NUEPOMNVia avagopac TwWV OIKOVOUIKWY KATAOTACEWV NTav:

NoyioTikA aia

31/12/2015 31/12/2014
NOITTEG HOKPOTTPOBECUEG ATTAITACEIG 3 3
MeAATEG KAl AOITTEG ATTAITAOEIG 71 188
Xpnuatikd diabéoiya kal iIcoduvaua 0 8
ZJgvoAo 74 199

H péyiotn €kBeon oTov MIOTWTIKO KivOUVO yia TIC BPaxunpOBeoUeC Kal HAKPOnpPOBETHES
EUNOPIKEC ANAITNOEIC , TIG EMITAYEC KAl TA YPAUUATIA €I0MNPAKTEQ KATA TNV NUEPOMNvia
avagopag Twv OIKOVOUIKWV KATAOTACEWY ava YEWYPAPIK NEPIOXN ATav:

NoyioTiKA adia

31/12/2015 31/12/2014
Eyxwpieg 873 865
Xwpeg EupwTraikns ‘Evwong 1.486 1.556
NOITTEG TTEPIOXES 17 9
Zygvolo 2.376 2.430

H péyiotn €kBeon oTov MIOTWTIKO KivOuvo yia TIC BpayxunpOBeCieC kal HAKPONpOBEOES
EUMOPIKEG ANAITAOEIG, TIG EMITAYEG KAl TA YPAPMATIA EIOMNPAKTEA KATA TNV nUEPOMNvia
avapopdag TwV OIKOVOUIKWV KATAOTACEWY ava TUNo NeAATn ATav:

NoyioTikA adia
31/12/2015 31/12/2014
MeAdTeg Aortroi 2.353 2422
MeAdTeg ouvdedepéva pépn 15
MeAdTeg oxeTIOuEVa PEPN 9 8
ZgvoAo Eptropikwv AtTraiTioswyv 2.376 2.430
Zuvolo 2.376 2.430
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30.2.4 Znpieg anopeiwong
H evnAikioon unoloinwv nNEAAT@V KATA TNV NUEPOUNVIA ava@opdc TWV OIKOVOMIKWV
KATAOTACEWVY NTav:

NoyioTiKA adia
31/12/2015 31/12/2014

Mn Angavrta 19 16
AAQgavta 0-30 nuépeg

AAQgavta 31-180 nuépeg 4

NAgavTta 181-360 nuépeg - -
NAAgavTa Avw Tou £TOUG 2.353 2414
ZuvoAo 2.376 2.430

H kivnon Tng npoBAewnc anopeiwong NEAAT®WV Kal AoIN@v anaitnoswy Kata Tn Xpnon nTav:

NoyioTiKA agia
31/12/2015 31/12/2014
YTréAoitro Tnv 1 lavouapiou 3.612 -
Zxnuatiopog TpoPAewng ae Bapog AroteAcopaTWY - 3.612
Xpnoiyotoinon mpdBAewng
AvtioTpo@n {nuiag amopgiwong - -
YméAorro Tnv 31 AekeuBpiou 3.612 3.612

SUM@WVa Je 10TOpIKG oToixeia kabuoTepnong nmAnpwpwv, n ETaipeia miotelsl OTI O¢
xpelaleTal va kataxwpnOei npoBAEWn anopeinwong yia TIC anaitnoeic nou dev €xouv AR&el R
Exouv An&el pexpl 360 nuEPec OIOTI a@OpPoUV MEAATEG Ol Oroiol €XOUV KAAO 10TOPIKO
nAnpwpwv. Ma Ta Af&avra avw Tou €Touc n npOBAewn nou exel dlevepynBei kpiveTal
ENAPKNG yia Tnv méavr) {nuia ano enioQaAeieg,

30.3 Kivduvog pgucToTnTag

O «ivduvog peuoTOTnTag ouviotatal oTtnv aduvapia Tng Etaipeia va eknAnpwoel TIg
XPNHATOOIKOVOUIKEG TNG UNOXPEWOEIG OTAV auTEC Arjyouv. H npoogyyion nou UIOBETEN n
Etaipeia yia Tn diaxeipion NG peuoToTnTag €ival va diao@aliel, 600 Yiveral NePIOOOTEPO,
OTI NAvTa Ba €xel ApKETN PEUCTOTNTA YIA VA EKNANPWVEI TIG UNOXPEWCEIG TNG OTAV AUTEG
Afyouv, kaTw and ouvnBelg aAd kal oOTIC NEPIoOOTEPEG OUOKOAEG OUVONKEG, XWPIG va
ugioTavTal pn anodekTeg {npieg n va diakivouveleTal n erAun Tng ETaipeiac.

Ma Tnv anoguyn Twv KIVOUVWV peuoToTnTag n ETaipeia dlevepyei npoBAEWn TAUEIAKWV
powWV Yyia nepiodo €TOUC KATA Tn OUVTAEn Tou €TRoIoU npolnoAoyiopoU, Kai Pnviaia
KUNIOEVN NPOBAEWn €vog pnva £Tol WoTe va Eao@alilel OTI JIaBETeEl apKeETA Tapeiakd
d1a0<€01pa yia va KaAUWel TIG AEITOUPYIKEG TNG avAyKeG, oupnepIAapBavopévng TnG kaAuywng
TWV XPNHATOOIKOVOMIK®WY UNOXPEWOEwWV TNG. H nmoAimikn autn o€ AauBavel unoyn TngG n
OXETIKN €Nidpacn and akpaiec ouvOnKec nou Oev Nopouv va nNpoBAEPOoUV.

MapakdTw napatifevralr ol CUMBATIKEC ANEEIC TWV XPNHUATOOIKOVOUIKWV UMOXPEWTEWY,
OUMNEPINAUBAVOUEVWY TwV NANPWHMV TOKWV Kal EEQIPWVTAG TIC CUHPWVIEG CUPYN@IOHOU:
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31-Aek-15 MoyioTikég TupuBaTikég 6 pveg N 6-12 1-2 2-5 AvwTwWV 5
agieg TOUEIOKEG Aiyortepo HAVEG €1 €1n ETWV

Mn TTapdywya XpnHATOOIKOVOMIKEG

MpopnBeuTEG Kal AOITTEG UTTOXPEWOEIG 14.515 (14.593) (14.405) (188) - - -

NoITIéG PaKPOTIPOBETHES UTIOXPEWTEIG 1.389 (1.895) E E (596) (812) (488)

31-Aek-14 NoyioTiKéG ZuuBaTikég 6 pAveg N 6-12 1-2 2-5 Avw Twv 5
agieg TOMEIOKES Aiyétepo HAvEG €tn €Tn

Mn TTapdywya XpnHATOOIKOVOMIKEG

MpopunBeuTES Kal AOITTEG UTTOXPEWOTEIG 13.686 (13.740) (13.594) (146) - -

NOITTEG HAKPOTIPOBETHES UTIOXPEWTEIG 1.002 (1.265) - - (289) (976)

30.4 Kivduvog ouvBnkwv ayopdg

O «kivduvoc ouvBnkwv ayopag ouvioTarar oTov KivOuvo al\aywv TIHwV, Onwc ol
OUVAANGYMATIKEG I00TIMIEG KAl T €MITOKIA, MOU €NNPEAlOUV TN XPNUATOOIKOVOUIKN €nidoon
™G ETaipeiac | Tnv aia Twv XpnHUATOOIKOVOUIKWV TNG Heowv. O okondg Tng diaxeipiong
KIVOUVOU anod TIG OUVONKEG TNG ayopdg sival va eAeyxetal n ekBeon Tng ETaipeiag oToug
KIvOUVOUG auToUG OTO NAQICIO anodekTwV NAPAPETPwWY, HE NapaAAnAn BeATioTonoinon Twv
anodogewv.

H Etaipeia d€ xpnoidonolei napaywya XpnUaToolKoVOUIKa NPoiovTa Kal JEoa avTioTabuiong
KIvOUvVoU waoTe va dIaxelpioTel Tov KivOuvo anod TIC CUVORKeS TG ayopdc.

30.4.1 ZuvaAAaypaTikog Kivduvog

Meta Tnv uloBetnon and Tnv EAAGda Tou Eupw, n Etaipeia eEahepe oxeddv TO
OUVAAAayHaTIKO TNG KivOuvo, OdOPEVOU OTI TO OUVOAO OXeDOV TwV CUVAAAAYWV TNG e
XWPES eKTOG EANGdAG dievepyeital pe Baon 1o Eupw. EmnpocBeta n ETaipeia dev UNOKEITal
oe ouvalhaypaTiko Kivduvo 000 agopd TIC OaveEIaKEG TNG UNOXPEWOEIG dEOOUEVOU OTI, TO
oUVOAO TOuG gival o€ Eupw.

30.4.2 Kiv3uvog enIToKiwv

H Etaipeia dev €xel davela Tpane(wv kai O XPNOILOMOIEI NAPAywyd XPNHATOOIKOVOMIKA
NpoioVTa Kal YEoa avTioTaduIonG KIvOUVOU WOTE va dIaxEIPIOTE TOV KivOUVO TWV ENITOKIWV.
Kata Tnv nuepounvia ava@opdc TwV  OIKOVOUIKWV  KATAOTACEWV, TA  EVTOKA
XPNHATOOIKOVOMIKA péaa TG ETaipeiag RTav :

NoyioTikég adieg
31/12/2015 31/12/2014

XpNHUATOOIKOVOUIKA HEOA OTABEPOU ETTITOKIOU
XpNUATOOIKOVOUIKG OTOIXEI EVEPYNTIKOU - -
XPNHATOOIKOVOUIKEG UTTOXPEWOEIG - -
2Uvoho - -

XPNHUATOOIKOVOUIKA MECA KUMOIVOUEVOU ETTITOKIOU
XPNUATOOIKOVOUIKES UTTOXPEWOEIG - -
Tapiaka d1a8éaipa kai Icoduvaua 0 8
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AvaAuon suaiodnoiag TAMEIOKOV POWV  Yid XPNHATOOIKOVOHIKG HECA
KUHAIVOHEVOU ENITOKIOU

Mia petaBoAn katd 1% Twv EMITOKIWV KATA TNV NUEPOMNVIa ava@opdac TwV OIKOVOUIKWV
KaTaoTaoswv 6a at&ave (Peiwve) Ta cuVOAIKAa TNC £€000a KATA Ta NOodA nou napouacialovTal
NapakaTw.

AtroTeAéopara
100 povadeg 100 povadeg

Emidpacon o€ XINAOES EUpw Bdong avénon | Bdong peiwon
31-Aek-15

Méoa KupaivouEVOU ETTITOKIOU 0 (0)
EuaioBnoia Tapgiakwy powv (kabapr)) 0 (0)
31-Aek-14

Méoa KupaIvOuEVOU ETTITOKIOU 0 (0)
EuaioBnoia Tapeiokwy powv (kabapr) 0 (0)

30.5 Aiaxeipion kepaAaiou

H noAimiknl Tou AioiknTikoU ZupBouhiou Tng ETaipeiag, ouvioTaTtalr otn OiaThpnon Miag
IoXupnc Baong kepaAaiou, woTe va eEacPalileTal n eYNIoTooUVn TWV ENEVOUTWV, NIOTWTOV
kal TG ayopdg otnv Etaipeia kai va emiTpenel Tnv PEANOVTIKR avantugén Twv
dpaoTnploTnTwy Tng ETaipeiac,

To AoiknTikd ZupBoUAio Tng ETaipeiac napakohouBei Tnv anoddocn Tou CUVOAOU TwV
eNeVOUPEVWV KEPaAgiwv, aToxelovTag aTn BeATioTonoinon TnG woTe va €€ao@alileTal n
duvaToTnTa dIavopnG HEPIOUATOG OTOUG HETOXOUG TG ETaipeiag oUgpwva pe Tnv 1IoxUouod
vopoBeaia ,kabwg kal n duvatoTnTa €EUNNPETNONG TWV OAVEIOKWV TNG UMOXPEWTEWV.
Eniong, n eAnvikn eTaipikr) vopoBeoia npoBAEnsl TNV UNOXPEWTIKN KPATNON TAKTIKOU
anoBepaTikou eTnoiwg (onu. 19), Tnv dlavoun pepiopatog (onu. 3.16) kabwg kar Tn
dlaTAPNON Tou UWoug TwV 18iwv Kepaiaiwv TnS oTo 50% TouAdyioTov Tou kaTtaBeBANUEVOU
METOXIKOU KEPaAaiou.

H endpkeila Tou Kkepahaiou napakoAouBeital pe TO OeikTn HOxAeuong, KaBapog
Aavelopog/AsIToupyika kEpdn NPo POpwv, TOKWV kal anooBecswv (EBITDA).

H duvatoTnTa €EunnpETnonG Twv dAVEIKWV UMOXPEWOEWY NApakoAouBeiTal Ye To OeikTn,
AEITOUPYIKA KEPDN NPO POPWV, TOKWV Kal anooBeccwv (EBITDA)/Kabapoi XpewaTIKoi TOKOI

Aev unnp&av al\ayec oTnv npoogyyion nou uloBeTel n ETaipeia oxeTika pe Tn diaxeipion
keaAaiou kata Tn diIdpkeia TNG XPrnone.

30.6 AsITOUPYIKOG KivOUVOG

AEITOUpYIKOG KivOuvog €ival 0 kivduvog TnNG aueonc N Eupeonc npiag nou nNpokunTel anod
aiTiec nou oxeTidovtal Ye TIC O1adIKAgiEC, TO NPOCWNIKO TNG ETaipeiac, Tnv Texvoloyia kai
TIC UNOOOKEG, KABWGE Kal anod eEWTEPIKOUC NAPAYOVTEC (MANV TOU MICTWTIKOU KIvOUVOU, TOU
kivOUvVoU ayopdg Kal pEUCTOTNTAG) ONWG AUTEG NPOKUMTOUV anO VOMIKEG KAl KAVOVIOTIKEG
anaiTnoeI§ Kal Ta VYEVIKWG anodekTd npOTUNA ETAIPIKAG OUMNEPIPOPAC. AEITOUPYIKOI
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KivOuvol NPokUNTOUV anod To oUVOAO Twv €pyaciwv Tng ETaipeiac. Toxoc TnG ETaipeiag
gival n Olaxeipion Tou A€IToupyikoU KIVOUVOU, £TOI WOTE va ano®euxBei o kivOuvog
OIKOVOUIK®V {NUIQV Kal npooBoAnc Tng erpng Tng ETaipeiac.

Ma Tn Olaxeipion Tou AEIToUpyIkoU KIVOUVOU €xouv BeonioTei yevikd npoTuna onwg
KAaTaANAoG d1axwpIoPOC TwV KabnkovTwy, CUP@WVIa Kal napakoAolbnon cuvaiaywv,
OUMHOPPWON HE PUBUIOTIKEC KAl AAAEC VOUIKEC anaITHOEIC KA.

31. EUAoyeg agieg

Aev upioTatal dla@opd HETAEU Twv €UAOYWV A&V KAl TwV aVTIOTOIXWV AOYIOTIKOV TWV
XPNHATOOIKOVOUIKWY OTOIXEiwV evepynTikoU Kal nadnTikou (dnAadr Twv  anamoswv
EUNOPIKWV KAl N, TV TAPEIAKWY JIABETINWY, TWV NPORNBEUTWV Kal AOINWV UNOXPEWTEWY
Kal Twv daveiwv).

H e0hoyn a&ia evoc XpnUATOOIKOVOUIKOU OTOIXEIOU €ival TO NOCO MOU EI0MNPATTETAI YIA TNV
NWANON €VOC NEPIOUTIAKOU GTOIXEIOU | NANPWVETAI Yid To dIAKAVOVIOHO HIAG UNOXPEWONG O
Mia ouvaAhayn unod KavovIKEC GUVONKEC WETAEU dUO eUMOpIKG OUVAANACOOUEVWY KATA TNV
nUepopnvia anoTignong Tng. H €UAoyn afia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV TwWV
OIKOVOUIKWV KaTaoTacswv TnG 31 AekepPpiou 2015 npoodiopioTnke PE TNV KAAUTEPN
duvartr ekTipnon and Tnv Aloiknon. Z& NEPINTWOEIC Onou dev undpyouv diaBéoiya dedopeva
N €ival auTta NEPIOPIOKEVA anNO EVEPYEC XPNUATAYOPEG Ol AMOTIMACEIG Twv gUAOYWV a&lmv
£XOUV MPOKUYEI anod TNV &KTiUNoN TNG Aloiknong ocUPPwva e TIC JIaBETIPEC NANPOPOPIES
Mou UNApxouV.

O1 p€Bodor anoTiunong TG EUAoyNG a&iag IepapyouvTal o€ Tpia enineda:

Eninedo 1: XpnuaTioTnpiakég agieg and evepyeg xpnUaTayopES yia akpiBwg idia epnopeloiua
oToIXeia.

Eninedo 2: Agiec nou dev eival eninédou 1 aAAa pnopei va evroniobouv 1 va npoadiopiobouv
AUEDA 1 EMPETA PECW XPNHUATIOTNPIAKWVY TIHWV ano EVEPYEG XPNHATAYOPEC.

Eninedo 3: Afiec yia nepiouciaka oToixeia f unoxpewoelc nou Oev Paocilovral o€
XPNHATIOTNPIAKES TILEG AMNO EVEPYEG XPNHATAYOPEC.

O1 napakaTtw pEBodoI Kal NapadoxeC XpNoILonoINénkav yia Tnv ekTiunan Tng euAoyng aiag
yla kGBe kaTnyopia XpnHATOOIKOVOUIKOU GTOIXEIOU:

Tapsiaka J1a@éoipa  kai  10030vapa, EUNOPIKEG Kal  AOINEG ANAITHOEIG,
NPOHNOEUTEG Kal AoINEG UNOXPEWOEIG: H AoyioTikn afia ival idla pe Tnv eUAoyn eneidn
€ite N A& autwv Twv XPNUATOOIKOVOUIKWY OTOIXEiwV €ival Bpaxunpdbeoun eite Oev
unapyer ouvaAAaypaTikog Kivduvog nou va ennpedlel Tnv euAoyn a&ia. O1 YakponpoBeopEg
anaitioeIg Ol OMOIEG  €ival  EVTOKEG £XOUV AMEIKOVIOOEI OTO AVAKTAOIMO NOCGO TOUG ME TN
HEBOGO TOU npPaypaTikou eniTokiou (Mapouoa a&ia Twv PEAAOVTIKWV TAUEIGKWV POWV
NPOEEOPANUEVWY E TO TPEXOV EMITOKIO NUEPOMUNVIAC avapopdc TWV OIKOVOMIKWV
KATAOTACEWV).

Aaveia: H MoyioTikn aia sivar idia pe Tnv eUAoyn €neidn Ta davela auTtd eival o TOMIKO
VOMIOWA Kal EVTOKA JE KUMAIVOLEVO ENITOKIO.
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32 FeyovoTa HETA TNV NHEPOUNVIA AVAPOPAG TWV OIKOVOHIK®OV KATACOTACEWV

Aev unApPXOUV ONMUAVTIKA YEYOVOTA META TNV NUEPOUNVIA aAva@OpPAc TWV OIKOVOUIKWY
KATAOTACEWV, Mou €nnpedlouv TNV MEPIOUCIAKN KAl XPNMATOOIKOVOMIKR) KATAaoTaon Tng
ETaipeiac kar xpnlouv avapopdc cUppwva pe 1a AMXA.

Maiavia, 28 MapTiou 2016

O NPOEAPOZ & H ANTINMTPOEAPOZ H AIEYOYNTPIA AIEYOYNTHZ AOTZTHPIOY
AIEYOYNON OIKONOMIKON
ZYMBOYAOZ YMNHPEZION
OANAZHZ TANIA AHMHTPA-ANAZTAZIA MANATIQTHZ A.
NABIAAY BPANOMNOYAQY T2OMQKOY NMAYAQY
AAT. AK 203190 AA.T. AB 507812 AA.T. AB 064463 AT AK74811
AM.A.O.E.E. 4981
A’ TAZHX
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