' BIKO & BIOMHXANIKO
EAHTHPIO ABHND2N
A/NXH: MHTPQON KAI ANAIITYZEHX AB1va,17/03/2017
IIAHPO®OPIAKON XYXTHMATQN Ap18.11pwt.:48627

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
IMnpoeopiec: PAOYAA EPMIONH
Tniépwvo: 2103382205

Fax: 2103616464

E-mail: erflouda@acci.gr

ANAKOINOYH

Kartaydprong oto ['evikd Epmopicd Mntpdo otoiygiov g avovoung etoipeiog pe v enovopio «LAVIPHARM HELLAS
Avavopn Etapeio, Poppokeotika- Korllovrika».

Avoxowdvetar 6t v 17/03/2017 xatoywpicdnkav oto I'evikd Epmopikd Mntpmo (I.E.MH) pe Kwdikd ApBud Kataydpiong
951160 o1 £11|01EG OIKOVOIKES KOTAGTAGELS, N £€kBeon Stayeipiong tov Atoknticod ZvpBovAiov Kot TO TIGTOTOMTIKO EAEYYOL
TV gleykTdv Yoo v ypion 01/01/2014 - 01/12/2014 g avdvoung etaupeiog pe v emovopio «LAVIPHARM HELLAS
Avdvoun Etopeio, @oppoakevticd- KoAlvvticd» kot apiBpo I''E.MH 964401000 (npdnv Ap.MAE 27725/04/B/92/404).

YyeTko £yypa@o Eréyyov g Meproépera Attikig, IIE Avatolkig Attikig (Ap. Mpwt.: 4008 / 23/09/2016).

H yvnoidmta tov mapdvrog propei va enifefarmbei and to https://www.businessregistry.gr/publicity.aspx
Kowonoinon:
1. Erwpeio: «<LAVIPHARM HELLAS Avovoun Etapeio, @oppoakevticd- Koalivvrucon»
Alvon: ATIAZ MAPINAZX 0
T.K.: 19002, [TATANIA

2. Tlepupépera Attikng, ITE AvatoAkng ATTikng
Alvon Avéamtoéng
Tudpa Avovipov Etapiov
170 XA Mapabmvog, 15351, [TaAinvn

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr 1
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LAVIPHARM HELLAS A.E.

ANQNYMH EMMOPIKH ETAIPEIA ®APMAKEYTIKQN KAI KAAAYNTIKQN MPOIONTON

Api8uédg unTprou A

OV : 27725/04 /B /92 / 404-Ap1Bu6g FTEMH 000964401000 - EAPA : 0566 Ayiag Mapivag, 190 02 Maiavia ATTIKAG

ZTOIXEIA KAI MAHPO®OPIEZ XPHZIHZ amé 1n lavouapiou 2014 péxpi 31n Askepppiov 2014
(dnuoaieudpeva Baoel Tou v.2190, dpBpo 135 yia ETIXEIPAOEIG TTOU GUVTACOOUV ETATIEG OIKOVOMIKEG KATAOTACEIG EVOTTOINKEVEG KAl Wn, KaTd Ta AAIT)

Ta TTapakdTw oToIxeia Kal TTANPOQOpIES TTOU TIPOKUTITOUV GTTO TIG OIKOVOUIKEG KATAOTAOEIG, OTOXEUOUV OF Wia YEVIKF EVIUEPWOT YIa TNV OIKOVOUIKY KaTdaTaon Kai Ta amoteAéopara Tng LAVIPHARM HELLAS A.E.. SuvioToUpE ETTOPEVWG GTOV QvayvwaTn, TrpIv TTpoBei o€
oTroladnTToTE €idoug eTTEVBUTIKNA ETMIAOYN 1] GAAN ouvaAAayri pe Tov ekdOTN, va avarpé€el otn dieBuvon diadikTuou Tou, www.lavipharm.com, 6TTouU avapTWVTal O OIKOVOMIKEG KATAOTACEIG, KABWG Kal N €kBEON EAEYXOU TOU VOUIHOU EAEYKTH, OTIOTE QUTA ATTAITEITAI.

L Lavipharm

Group of Companies

ITOIXEIA ENIXEIPHZHZ

ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY

AvaToAikrig ATTIKNG, AieuBuvon Eptropiou
www.lavipharm.com

Apuodia Nopapyia :

Aig0Buvon SiadikTuou Etaipeiag:

Hueplvia éykpiong atro 1o AloiknTiké ZupBoUuAio
TWV OIKOVOMIKWY KATAOTATEWY :

OpkwTdg EAeYKTHAG AoYIOTAG

EAeyKTIKA ETQIpEia :

TUOTog €KBEONG EAEYXOU EAEYKTWV ©

30 Mapriou 2015

Baaileiog H.BapAdung

AIEONHZ EAETKTIKH A.E.O.E.A.
Me oUp@wvn yvwpn - Bépa éppaong

Mpo6edpog & AleuBivwy ZUpBouAog
AVTITTPOEDPOG

EvretaAévog ZUpBourog

MéAog

ABavaoiog AaBidag
Tavia-Mavayiwta BpavotrouAou
Avriviog Boyiargig

EAévn Mdapkou

ZITOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ
Mood ekppacpéva ot XINIGSEG EUp

ZITOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
Mood ekppagpéva ot XINGSES EUPW

ENEPIHTIKO 31.12.2014 31.12.2013 01.01-31.12.2014  01.01-31.12.2013
I1810XpNOIPOTIOIOUNEVA EVOWHATA TTAYIA OTOIXEIQ 9 14
Aula Trepousiakd oTolxeia 610 242 KUkAog epyaciwv 12.579 13.141
\oITra un KUKAO®OPOUVTA TTEDIOUTIOKA OTOIXEID! 3.593 5.670 Miktd képdn/(Jnuiég) 3.822 4.068
Amobépara 1.758 2.293 Képdn/(ZnKIES) TTPO POPWY, XPNHATOSOTIKWY Kl
ATaIToEIg aTrd TEAGTEG ETTEVOUTIKWV QTTOTEAETUATWY (6.556) (2.377)
AoITTa KUKAOQOPOUVTA TIEPOUTIAKd GTOIXEI KépBn/(dnhuiés) npo edpuv (6.862) (2.694)
ZYNOAO ENEPTHTIKOY KéoBn/(Znuiée) uetd and odpouc (A (6.814) (2.556)
Karavéuovrai o€:
IAIA KEGANAIA KAI YIIOXPEQFEIE IB10KTATEG UNTPIKAG (6.814) (2.556)
MeToxiké KepdAaio 3.020 3.020 Aaiwpara Meloyneiag - -
Noitra oToixeia 18iwv kKe@aiaiwy 11.943 5.112 Aorrd ouvoikd é008a PETG aTT6 @OPoUg(B! 17 (11)
Z0VoAo 1Biwv KEQaAiwY IBIOKTNTWY UNTPIKAG (0) (8.923) (2.092) |ZuykevTpwTIKG CUVOAIKG £008a HETA aTrd @6poug (A)+(B) (6.831) (2.567)
Akaipara peloyneiag (B) - - Karavépovrai o€:
ZGvoho iBiwv KeqaAainv (v)=(a)+(B) (8.923) (2.092)  |IBIOKTATES PNTPIKAG (6.831) (2.567)
Savelakég 0 - - Akaiypara Meloyngiag - -
TMPoBAEWEIC / AOITIEC HAKPOTTPGBETHES 1.403 919
Bpayt THES BAVEIGKES R . < |KépdN/(ZnuIES) pETA aTT6 PEPOUS aVA pETOYT - BaOIKA (OE €) (22,62) (8,50)
NoITrég BpaxuTTpOBETHEG UTTOXPEWTEIG 13.686 Képdn/(ZnpigEg) HETG atrd POpOUG avd PeToxr - TTpocappoopéva (ot €) - -
Z0voAo uTToXPEWOTEWVY (3) 15.089
ZYNOAO IAION KEQAAAION KAI YIIOXPEQZEON (v)+(5) 6.166 Kepdn/(gnuiég) TTpo @OpwV, XPNHATOBOTIKWY, ETTEVBUTIKWY
aTmoTEAEOPATWY Kal ATTOORETEWV (6.423) (2.257)
ZITOIXEIA KATAZTAIHZ METABOAQN IAIQN KEQAAAIQN ITOIXEIA KATAITAZHZ TAMEIAKQN POQN
Nood exgpaopéva o XINGSE EUp Mood ekppaopéva ot xINGSEG eup
31.12.2014 31.12.2013 01.01-31.12.2014  01.01-31.12.2013
Asitoupyikég SpagTnpidTnTeg
Z0volo 1Biwv KepaAaiwv évapgng xprioewg (01.01.2014 kai 01.01.2013 avrioToixa) (2.092) 475 AmoteAéopaTa PO POpWV (6.862) (2.694)
SUYKEVTPWTIKG GUVOAIKG £008a ETA OTTO POPOUG (6.831) (2.567) MAéov/ peioviTpooappoyég yia:
AUgnon/ (Meiwon) peToxikol kepaAaiou - - ATrooBéoelg 133 120
AiaveunBévra pepiopara (kEpdn) MpoBAéyeig 3.819 549
KaBapd €1068npa kataxwpnuévo ot eubeiag atnv kabapri B€on ZuvarAayparikég SIapopEg 1 -
Ayopég / (TTWAAOEISG) I15iwV HETOXWY - AmoteAéopara (E00da, £€05a, KEPDN Kal {NUIEG)
KaBapr 8¢on Afgng xprioewg (31.12.2014 kai 31.12.2013 avrioToixa) 923 ETMEVBUTIKNAG 5pacTnpIdTnTag
XpewaTIKoi TOKOI Kal ouvaQr] £§0da 306 317
MAéov / pgiov Trpt PHOYEG yIa i
NPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ Kivnong 1} Tou oxeTi{ovral PE TIG AEITOUPYIKEG SPATTNPIOTNTES
Meiwon / (avgnon) amoBepdrwy 393 (734)
Meiwon / (ab&non) amramnoewy 904 933
1. "Exouv TnpnBei oI Baoikég AoYIOTIKEG apxEG Tou IcoAoyIoHoU Tng 31/12/2013. (Meiwaon) / avgnon UTTOXPEWOEWV (TTANV SAVEIOKWY) 2.810 142
2. O1 avéAevKTEC ®OPOAOVIKG XPATEIC . TrapaTiBevTal avaAuTikd oTn onueiwon 10 Tnc ETrioiac OikovouikAc ExkBeonc 2014.|  Meiov:
3. Emi Twv Tayiwv oToixeiwv Tng ETaipeiag dev UTTAPXOUV TIPOCNHEILOEIS. XpewaoTiKoi TOKOI kal cuvagr £§oda kataBeBAnpéva (306) (317)
4. Aev uTrapyouv eTISIKiEG 1} SIKATTIKEG ATTOPACEIS TIOU Ba PTTOPOUCaY Va £XOUV GNUAVTIKI ETTITITWGT OTNV OIKOVOUIKF KaraBeBAnpévor popol (729) (772)
kardoTaon kai Aerroupyia Tng ETaipeiag. ZUvoAo e10powv / (ekpowv) arré Aeiroupyikés Spaatnpidtnies (a) 469 (2.456)
5. O apiBpdg Tou amracxoAoUuevou TTpoowTTikoU otnv Etaipeia tnv 31/12/2014 ritav 51 dropa kai avrioToixa v
31/12/2013 Arav 58 dropa. Emevdutikég SpaotnpidTnreg
6. Ta képdN/(JNpIEG) avd PETOXT) UTTOAOYIOTNKAY E BACN TOV PECO OTABUICHEVO OPIBPO ETTI TOU CUVOAOU TWV HETOXWV. ATIOKTNGN BUYATPIKGIV,CUYYEVLIV, KOIVOTTPAEIY Kal AOITTWV ETTEVBUCEWY - 2485
7. ©épa éugaong ETaipeiag: Avagopd 010 SIapopeWHEVO UYog IBiwV KEQaAdiwy. Ayopd evowpaTwy Kal GUAwv Trayiwy oToIxgiwv (495) (5)
8. Ta oo Twv TWARCEWY Kal ayopwV (ayaBwv Kal UTTNPECIV) CWPEUTIKG aTré TNV évapgn TNG OIKOVOUIKAG XPAONS Elompageig amo TwARoEIg evowpaTwy kal AUAwv Trayiwv oTolxeiwv
Kal Ta UTTOAOITTA TWV OTTAITACEWY Kal UTTOXPEWOEWY Tng Etaipeiag otn Afgn Tng Tpéxouaag Tepiddou, TTou £xouv Mepioparta eiloTTpayxbévia - -
TIpokUWel a6 cuVaAAayég TNG Pe Ta ouvBedepéva Pépn, 6TTwG auTd opifovral atro To AAM 24, eivai Ta e8Ag: 20voAo €10p0WV / (EKPOWV) aTTG ETTEVOUTIKES SpaatnPIGTNTES (B) 495 2.480
a) ‘Ecoda 11111 £¢ Spac
B) ‘E¢oda 8.392 Elompdgeig amo augnon peToxikou - -
y) ATrartioeig 8 Eiompageig amd exdoBévia / aviAnBévra Saveia - -
5) Ymoxpewoeig 9.595 E€opAioeig Saveiwy 0) (22)
€) ZuvaAAay£g Kai apoIBEG BIEUBUVTIKGV OTEAEXWY Kal HEAWV TnG Aloiknang 212 Mepiopara MAnpw6évta - -
Q) YTroxpewoeig pog Ta AleuBuvTika oTeAéxn kar péAn Tng Aioiknong 0 Z0voho slopowv / (stowv) ammé XpNHATOBOTIKEG BPacTNPIGTNTES (V) (0) (22)
KaBaprj ad ) OTQ TAOPEIOKG £ Kal
9. O1 0IKOVOUIKEG KATAOTATEIG TNG ETaipeiag TepIAapBavovTal OTIG EVOTTOINHEVES OIKOVOUIKEG KATAOTATEIG TNG 10080vapa xpnong (a)+(B)+(y) (26) 2
Etaipeiag Lavipharm AE Trou edpeUel oTnv EANGSa kot ouppeTéxel oTnv ETaipeia (Gueon ouppetoxr) 99,9%. Tapeiakd Siabéoipa kai I0oSUvapa évapéng xprong 35 33
Tapeiakd Siabéoipa kal 1I00d0vapa ARENg xpnong 9 35

O NPOEAPOZ TOY A, H ANTINPOEAPOZ

& AIEYOYNQN £YMBOYAOZ

©ANAZHZ AABIAAT
AAT AK 203190

TANIA BPANOMOYAOQOY
AAT AB 507812

Maiavia, 30 Mapriou 2015
H AIEYOYNTPIA OIKONOMIKQN
YMHPEZION OMIAQY

AHMHTPA-ANAZTAZIA TZOMQKOY
AAT AB 064463

O AIEYOYNTHZ AOTIZTHPIOY
OMIAQY

MANAFIQTHZ A. MAYAOY
AAT P 021736
A.M.ASeiag O.E.E 4981 A' Tagng
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INTERNATIONAL Certified & Registered Auditors A.E.

AP.MA.E. 29580/01/B/93/464 , AM ZOEA 111, A®M 094397000
Company Reg. Number: 29580/01/B/93/464. SOEL Reg. Number: 111. VAT: EL094397000

: AIEONHZ EAETKTIKH AEOEA
Cra

‘ExBeon EAéyxou Avegdptntou OpkwtoU EAeykTi) AoyioTh
Mpog Toug Metdyoug T Etaipeiag “LAVIPHARM HELLAS AE.

‘Ek@gon e1i Twv Oikovouikwy KataoTdoewyv

EAéyEape TIG cuvnuuéveg OIKOVOUIKES KaTaaTaoelg TnNG ETaipeiag “LAVIPHARM HELLAS A.E.”,
ol oTToieG atroreAoUvTal aTTd TNV KATAOTAGN OIKOVOUIKNAS Béang Tng 31" AckeupBpiou 2014,
TIG KATAOTACEIG OUVOAIKOU €I00BNPATOG, METABOAWY 18IV KEQAAQiIWY KAl TAPEIOKWY POWV
TNG XPAOEWG TToU €ANEe TNV nuepounvia auth, KaBwg Kal TTEPIANYN CNUOVTIKWY
AOVYIOTIKWYV apXwV Kal ueBGdwWV Kal AOITTEG ETTEENYNHATIKEG TTANPOPOPIEG.

EuB0vn tng Aloiknong yia 11§ Oikovopikég KaraoTdoeig

H dloiknon €xel Tnv €uBuvn yia Tnv KATAPTIoOn Kal €UAOyn Trapoudiacn auTwv Twv
OIKOVOUIKWY KATOOTAOEWV oUPQwva Pe 1o AleBvry TMpoTtutta  XpnuoTOOIKOVOUIKAG
Avagopdg, O0TTwg autd €xouv uloBetnBei amd Tnv Eupwtraik ‘Evwon, 6Twg kai yia
EKEIVEG TIG €0WTEPIKEG DIKAIDEG, TTOU N dloiknon Kabopilel wg atmapaiTnTeG, WOTE VA
KaBioTaTal duvartr n KAtapTIon OIKOVOMIKWY KOTAOTACEWY OTTAANAYUEVWY OTTO OUGIWdN
avakpipeia, Tou o@eileTal €ite o€ aTTdTN €iTE 0 AABOG.

EuB0vn Tou EAeykTn

H &Ikr pag €uBuvn gival va eEKPPATOUNE YVWHN ETTI QUTWYV TWV OIKOVOUIKWY KATOOTACEWY
ME BAon Tov €Aeyx0 pag. AlevepyAoape Tov EAeyx0 pag oupewva e Ta Aigbvr MpoTutra
EAéyxou. Ta TTpOTUTTO QUTA ATTAITOUV VO CUPMOPQWVONOOTE PE KAvOveG dEOVTOAOYiag,
KaBwg Kkal va oxedliafoupe Kal OlEveEPYOUUE TOV EAEYXO PE OKOTTO TNV aTTOKTNON €UAOYNG
Ia0QAANIONG yIO TO €4V Ol OIKOVOMIKEG KATOOTACEIS €ival ammaAAaypéveg atmd ouaiwdn
avakpipeia.

O ¢Aeyxog TrepldauBavel Tn dlevépyeia OIAdIKACIWV YIO TNV ATTOKTNGN EAEYKTIKWV
TEKUNPIWYV, OXETIKA PE TA TTOOA KAl TIG YVWOTOTTOINCEIG OTIG OIKOVOMIKEG KaTtaoTaoelg. Ol
emAeyoueveg diadikaoieg PBacifovral oTnv Kpion Tou €AeykT TrepIAaupavouévng Tng
EKTIUNONG TWV KIVOUVWY OUCIWOOUG QAVOKPIBEIOG TWV OIKOVOUIKWY KATAOTACEWY, TTOU
opcieTal €ite oe aTrdrn €ite 0 AGBog. Kartd Tn dIevEPYEID QUTWV TWV EKTIUACEWY
KIVOUVOU, O eAeYKTAG €CeTAEl TIG EOWTEPIKEG DIKAIOEG TTOU OXETICOVTAI PE TNV KOTAPTION
Kal €UAOyn TTOPOUCIiOON TWV OIKOVOMPIKWY KATAOTACEWV TNG €TAIPEIAG, PE OKOTTIO TO
OXEOIOOUO EAEYKTIKWV BIADIKACIWY KOATAAANAWY yIa TIG TTEPIOTACEIG, AAAG OXI ME OKOTTO
TNV €KPPOON YVWHNG E€TTi TNG ATTOTEAECUATIKOTNTAG TWV ECWTEPIKWY OIKAIdWV TNng
etaipeiag. O éAeyxog mepIAauBdvel emmiong Tnv agloAdynon Tng KATaAAnASTNTAG TwvV
AOYIOTIKWYV apXwV Kal JEBGdWYV TToU XPNOIUoTToINBnNKav Kal Tou EUAOYOU TwV EKTIHACEWY
TTou éyivav amo Tn dioiknon, Kabwg kai agloAdynon TnG CUVOAIKNG TTapouciaonsg Twv
OIKOVOUIKWY KATAOTACEWV.

MoTetoupe OTI T €EAEYKTIKA TEKUAPIO TTOU EXOUME OCUYKEVTPWOEL E€ival €TTAPKNA Kal
KataAAnAa yia Tn BgpeNiwan TNG EAEYKTIKAG MOG yVWUNG.

Mvwun

Katd tn yvwun Jag, ol CUVNPPEVEG OIKOVOUIKEG KOTAOTACEIS TTAPOUCIAlouv UAoya, ATTO
KABe ouaiwdn atrown, TNV oikovouikn Béon tng Etaipeiag “LAVIPHARM HELLAS A.E.” katd
v 31" AekepBpiou 2014 kal TN XPNUATOOIKOVOMIKN TNG £TMId0O0N KAl TIC TAMEIAKEG TNG
POEG yIa Tn xpnon Tou €Anée TNV nuepopnvia auti cUugwva pe 1a Aievr MpdTutra
XpNUOTOOIKOVOUIKAG Avagopdg, OTwg auTd €xouv uloBetnBei amd tnv Eupwiraikni
‘Evwon.



‘Eppaon Ospdrwy

Xwpic va SIOTUTTWVOUUE ETTIQUAAEN OTN yVWUN HAG, €PICTOUME TNV TTPOCOXN Oag OTa
egNng:

1) Z1n onueiwaon 13 et Twv OIKOVOUIKWY KATAOTACEWY OTTOU ava@EPETal 0TI TO GUVOAO
Twv 18iwv Kepahaiwv tng BuyatpikAg etaipsiog LAVIPHARM Limited éxel kataoTei
apvnTik6. O1 ouvlnAKkeg auTég padi e Ta GAAG BEuarta TTou avagEpovTal OTn OnUEiwaon
uTTod€EIKVUOUV TNV UTTapgn ouciwdoug aBepaidTnTag TTou Ba utTopolae va dnPIOUPYHOEl
onpavtik ap@ifoAia wg mpog Tn duvatotnta tng LAVIPHARM Limited va ocuvexioel
aTTPOOKOTITA TNV ETTIXEIPNUATIKY TNG dpacTnpiéTnTa.

2) 21N onueiwon 17 i Twv OIKOVOUIKWY KATAOTACEWV OTTOU ava@EpeTal OTI TO GUVOAO
1Siwv KepaAaiwv Tng ETaipeiag €xel KaTaoTei apvnTIKO KAl KOTA CUVETTEIO CUVTPEXOUV Ol
TTPOUTTIOBETEIS EpapuoynG TwV dlatdlewy Tou apBpou 47 kai 48 Tou K.N. 2190/20.

Avagopd i AAAwV NopikwVv Kal KavovioTIKwV OgudTwy

EmaAnBedoaue TN oup@wvia Kal TRV avTioToixnon Tou TreplEXouévou TnG ‘ExkBeong
Alaxeipiong Tou AloiknTiIKoU ZUuuBouAiou PE TIG CUVNUUEVES OIKOVOUIKEG KATAOTAOEIG, OTA
TTACioIa Twv opIfouevwy atmd Ta dpbpa 43a kar 37 Tou K.N. 2190/1920.

Abrva, 31 Mapriou 2015

O OPKQTOZ EAEMKTHZ - AOTIZTHZ

BAZIAEIOX HP. BAPAAMHX
AM ZOEA 10261

(I:Lﬁa

AIEONHZ EAETKTIKH ANQNYMH ETAIPEIA
OPKQTQN EAETKTQN AOTIZTON
MaTnoiwv 81 & Xeudev
T.K. 10434, ABrva
AM.Z.0.EA. 111



EKOEZH AIOIKHTIKOY ZYMBOYAIOY EMI TQN OIKONOMIKQN KATAZTAZEQN
31 AEKEMBPIOY 2014

To A.Z. umoBaAAel Tnv €kBear) Tou padi We TIC OIKOVOUIKES KATAOTAGEIC yia To £70¢ TToU éAnge Tnv 310
AekepBpiou 2014.

O1 Oikovouikés Karaatdoeig g xprong 2014 kataptioBnkav cUpgwva pe Ta Aigbvry Mpdtuta
XpnuaTooIKovopiKAg Avagopdg, étiwg autd uioBethBnkav amd Tnv Eupwraikr Evwaon.

ApaoTnpIdTNTES

H Lavipharm Hellas, Buyatpikiy etaipeia ¢ Lavipharm AE., dpagtnpiotoigital oT0 XWPO Twv
OoUVTOYOYPAQOUUEVWY KOl [N QAPHOKWY aMA Kal Twv OepUOKOAUVTIKWY OTnV eMNVIKA ayopd
AtreuBuvopevn oTIC TIEPICTOTEPES 1ATPIKES EIBIKOTNTEG, E TNV KUKAOQOpia agIOTTIaTWY, 00QaAWY Kal
OTTOTEAEOHATIKWY OKEUATUATWY, £iTe 10iag £peuvag kal avamtuéng, €ite aAwv dieBviv karagiwpévwy
OiKWwV TTOU avTITTPOOWTIEUEL. Tr XpovIA TToU TTEpAae EUTTAOUTIOE aKOua TTEPICTATEPO TO XAPTOPUAAKIO
TWV TIPOIGVIWY NG, TIPOOBETOVTIAE vEQ TTPWTOTIOPIAKA OKEUAOMATa Kal VvEOUG kwdikoUg aTa
depuokaruvTika TTpoidvta CASTALIA.

EEEAIEN TwV Epyaoiwy

270 XWPO ToU Qapuakou, Ta okeudopara Tng Lavipharm Hellas divouv AUoei o€ éva cupl Tedio
aoBevelwv Kal atreuBuvovTal O€ KATNyopies, OTTWG QUTEG TG KapdloAoyiag, Tou avaTveuaTikoUu, Tou
TIETITIKOU, TOU KEVTPIKOU VEUPIKOU CUCTAUATOG, TNG OYKOAOYiag, TNG yuvalkoAoyidag, Kol TG YEVIKNS
1aTPIKAC. Mepika aTmod Ta TpoidvTa TTou TTpowBei aTnV ayopd, ava BepateuTikh karnyopia, ivai:

ddappaka

Kapdiohoyikd: Nitrong, Kerlone-Pravalip
AvarrveuoTika: Theodur

Kevrpikou NeupikoU Zuothparog: Memodrin, Pricital, Caprilon
AvtigAeypovwdn- Mavaoitova : Algon, Mundisal gel
Omioci1df AvaAynrikd: Fentadur

Oupoloyika : Prostaplant,

FaoTpevrepoloyikd: Lanex, X-Prep

AvTionmTikd: Betadine, Lavisept

FuvaikoAoyikd: Lactal

AvTi@Beipikd: Laviten, Ivaliten

VVVVVVYVYVYYVY

Zuvtayoypa@oUpeva QApHaKa

21nv EAGGa, n duopevAG OIKOVOUIKN GUYKUPIa Twy TEAEUTAIWY ETWV Kal n £viovn KPATIKA Tapéufaaon
(drop6pewon  TioAoyiakAG  TIONITIKAG, OQEINEG  Tagiwy, opbdhoya) emnpéacav v ayopd
QAPUOKEUTIKWV ETTIXEIPACEWY, PE ATTOTEAEGA TN GNUAVTIKA HEIWON TOU GUVOAIKOU WeyéBoug TG TNV
TEAEUTAiO TTEVTOETIA, TTAPA TN OXETIKA QVEAAOTIKA {ATNON TwV QOPUAKWY.

270 XWPO Tou Qappakou, To 2014, emkpdtnoav Ta PETPA YIa TOV TIEPAITEQW TTEPIOPITUO TNG dNUOaIAg
@apuakeuTikAc damavng oto 1% Ttou AEM. O kuPepvntikdg oTparnyikdc oxediaouds mepieAdupave,
peTatl aMwv, v adénon tng dieicduang Twv YEVOOHWY QAPUAKWY, TNV EQOPHOY TOU PNXavioHoU
auTépatng emaTpoQrs (clawback), woTe n damdvn va diarnpeital ata dpia ¢ poUTToAoyIcBeioag,
TNV TIEPQITEPW WEIWON TWV TIHWY TWV PN TTPOOTATEUGUEVWV KOl TwV YevOonUwWY QapudKkwy Kal Tnv
TIEPAITEPW WEIWAT TOU TrEPIBwpiou KEPOOUGS Twv Pappakeiwv. EidikoTepa, 0 aToX0G yia 10 2014 o€ € 2
010. eméeepe TrepaITépw peiwan TG dnudoiag apuakeuTikAg damavng kard €440 ekar.. ZUVETTWG, N
dnuoaIa QapuakeuTikr damavn peiwbnke kard 60% o€ axéon e 10 2009 yia va @téoel ot emimedo
onuavtiké xaunAdtepo amd 1o péao épo g EE-27 (1,6% tou AEM 10 2010).

Ze TapAAANAn Tropeia e TN Peiwan TNG QOPUOKEUTIKAG dATIAVNG, CUVEXIOTNKE KAl 1 UETOTOTTION TOU
Bdapoug g Bepameiag Tpog Tov id10 Tov aoBevh, TTPoKeIPEvou va ehatTwBei 10 KdoTog uyeiag. To
000076 TWV QAPHAKWY TToU PByaivouv €KTAG AiOTag KaBWS Kal n PECOOTABMIKY GUMMETOXN Twv
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aoQANOUEVWY OTO GAPUAKO Baivouv auveXWwS autavoueva e Auean ouvemela T peiwon atn ZAThon
QAPUAKWY.

O1 mapepPaccig kai o1 vouoBeTikéG puBpioeig, TTou akoholBnoav amd 10 2010 kai perd, petéfalav
dpacTik@ Ta dedopéva aTn Asitoupyia NG ayopds QGApPHAKOU Kal €upltepa TOU TOUéD Uyeiag, e
amotéAeopa TN Peiwaon Tou ouvOAOU TG POPHOKEUTIKAG ayopdg katd 5,8% ot atieg 10 2014 o oxéon
pe 10 2013. Zuykekpiyéva, 10 aUvOAO TWV agiwv TNG ayopds eapuakou diapopewdnke 1o 2014 ota €
2.592 ex. évavr €2.750 k. kara 10 2013, Bacel atoixeiwv IMS (ggaipoupévwv Twv Gapudkwy Yynhou
KdaToug Tou vopou 3816).

Méoa og autd 1o apvntikd TepiBarov, n Lavipharm Hellas A.E. Tapouciace Wikpr| TTwon TwARGEWY
katd 4,3% ot agieg oe axéon pe 10 2013. Avtibeta, 0 Topéag Twv GAPHAKWY TTOPOUCiacE augnon
TwARoewv ot agiec kara 1,8% o€ oxéan Pe mEpal. OeTikd Tapdyovta amotéAeae n emavakukAogopia
70U Memodrin (aniracetam) kai n emavéviagq tou ot Aiota AmolnuioUuevwy amd Toug Popeic
Koivwvikig Acedhiong @apudkwy 1o Méio Tou 2014, yeyovog Tou €dwae T duvardTnTa KATAKTNOoNG
pepidiou ayopds (17,9% o tepayia Kal 24,4% o¢ agieg), aTnv ayopd Twv vooTpoTiwy (aToixeia IMS,
Aek. 2014).

210V TopEQ Twv d1adepikwy auaTnudTwy, N Kukhogopia g dooohoyiag Twv 12 pg/h tou Fentadur yia
TOV XPOVIO Kal IoXupo TTovo, Tov OkTwRpIo Tou 2013 Kai n peiwon TIPAG yia TIc doaoloyieg 25, 50, 75,
kar 100ug/h, eixav we amotéAeapua TN GnUAvTIKr EAGTTWAN TS OIKOVOUIKAG ETTIBAPUVONS TWV a0BEVWV
Kol w¢ emak6houBo, Tnv avénon mwAfoewy katd 72,5% oe tepdyia Bdoer atoixeiwv IMS. To Nitrong
TTS, di0deppikd olatnua NiTpoyAukepivng 3ng yevidg, We EvOeIcn TN aTnBAyxn Kal TN CUPGOPNTIKA
kapdlakr aveTrapkela, TTapd Ty utroxwpenon g ayopds Twv Nitpwdwy Kard 17% o€ agieg, katagepe
va d1atnproEl oUCIAoTIKA TOV OYKO Twv TTWARCEWY TOU € TrpaypaTikéS TwAARceIS. MapdT ival Adn o
nyétng Tng karnyopiag Twv diadepuikwv vitpwdwy, 10 Nitrong TTS BeAtiwoe meparmépw 10 WEPIdIO
ayopdg Tou ot agieg, To otroio avépxetal TAéov 010 57,5%, eviv alénoe ataBepd 1o pePidIo ayopds o€
Tepdyia améd 42% 10 2013 o€ 49,9% 10 2014.

ZTov Topéa TG OupoAoyiag-Oykohoyiag, To Prostaplant ouvéxioe v avodikr Tou Tropeia Ye algnon
TwAfoewv Katd 89% o€ Tepdyia Kal 65% ot agieg o oxéon pe 10 2013 (Bdoer oToixeiwv IMS)
KOTOKTWVTAG HEPIBIO ayopdg 27,5% o¢ tepdyia otnv ayopd g AcutrpopeAivng Tov AckéuBpio Tou 2014,
To Prostaplant amoteAei pia TpaypaTikr kaivoTopia 010 XWEo TnG avTiyeTwmions Tou  Opuovo-
e€aptwpevou Kapkivou Tou MNpoaTarn, kKaBwg Tpoa@épel TNV TTAEOV EUPEWS GUVTAYOYPAPOUNEYN YIa TN
OUYKeKPIUEVN EvOeEICn SPaaTIKA ouaia oe Pop@r| EUQUTEULATOC, PEYIGTOTTOIWVTAG TO BEPATTEUTIKA OQEAN
yia 1aTp0 Kal aoBevh.

Mn YmoxpewTtikwg Zuvrayoypagoupeva Gappaka (MHZYQA)
21 @apétpa Twv Mn ZuvtayoypagoUpevwy Gapudikwy g Lavipharm avrikouv kaivotoua okeudouara,
omwe Ta Betadine, Algon, Lactal, Ivaliten kai Lavisept.

To 2014 gival n deutepn ouveXOUEVN XPOVIA avaKauyng, WETa ammd pia pakpd mepiodo TTwong, yid ta
TIOPOQOPUOKEUTIKA  TTPOIOVTA, Ta W ouvtayoypagoupeva @dpuaka (OTC) aAAG kai yia Ta
deppokaluvTikd. MNa tn Lavipharm, Ta mapagapuokeuTikd kal OTCs poidvta guveyifouv va Karéxouv
otpamyikr 6éon. O1 katnyopieg autég onueiwoav ueiwan oe Tegaxia katd 3,8%, agevag Adyw g
dlaKoTAG NG Tpowdnaong Twv TPoidviwy Tilman, agetépou Adyw Tng PeEiwong Twv ayopwv Omo
QApUaKATTOBAKES, Ol OTTOiEC TTPAYHATOTTIOINOAV ONPAVTIKEG ayopéc aTo TEAOG Tou 2013 Kkai TTOAU
QeIdWAEG ayopég KaB'oAn T didpkeia Tou 2014, o pia TpoaTdbeia va diatnproouv Ta amoBEaTd
TOUG O€ TTOAU XaunAo emitredo.

2TV KaTnyopia Twv avTionmTikwy, 1o Betadine Cexwpilel edw Kal xpovia, wg éva QAPHOKEUTIKO
okeloopa pe avayvwpioiuémta, d0vaun eApng, toidtnta, aflomoTia kal JoKPdXpovn OUVETTEID.
Zuykekpiuéva, 1o Betadine, pe Ti¢ 10 @OPUOKOTEXVIKEG HOPQES TOU, DlaThPNOE TNV NYETIKA Béon aTnv
katyopia Tou w¢ 10 No. 1 mpoidv ot pePidio ayopdg otV KATNyopia Twv QVTIONTITIKWY, OV Kl
onuelwinke Peiwon TwARoewy kara 3,2% o€ Tepdyia, ot oxéon pe 1o 2013.

To Algon, éva yvwaTd EAAVIKG TTpoidv, To 0TT0i0 EVIAOOETal 0TV IBIQITEPA AVTAYWVICTIKA ayopd Twv
TTAUCiTTOVWY, TTAPOUCIacE Peiwan TwARoEwv o€ Tepdyia katd 15%. Adyw TnG amoTeAcOATIKOTNTAG
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TOU, TTOU Tou €€a0@aAilel n aUVBeaT TOU e TO POVABIKO oUVOUATHO TwV TPIWY dPACTIKWY GUGTATIKWY
(AkeTuhoaaAikuhikd O&U 400 mg, MapaketaudAn 200 mg, Kageivn 50 mg), aAAG kai pe KAIVIKEG PENETES
TOU TNV amodelkvuouv, T0 Algon GUVIGTATOI KaI VIO TNV QVTIPETWTTION TNG NUIKPAVIag Kal Twv
oupmmwpdrwy ¢, H Lavipharm mpocdokd onuavtikr avamTuén tou brand Algon katd 1o 6e0Tepo
e¢apnvo tou 2015 kai 1o 2016, Aoyw NG dlapkoUg CENIENG VEWV HOPPWY YIO TNV QVTIUETWTTION TOU
TTOVOU O€ DIAQPOPES BEPATIEUTIKES KATNYOPIEC.

ZTnv Karnyopia TG yuvaikohoyiag, n Etaipsia kukhogopei atnv ayopd 10 Lactal Vaginal Gel, éva
QUOIKG TTIPOIGV XWwpic auvInENTIKA TO OTTOI0 HIKEITAI TO QUOIOAOYIKS QUUVTIKS UnxXavioué Tou KOATTou.
To Lactal 10 2014 rapougiaoe augnon Twv TwARoewv kard 77%.

H avtipBeipikr Bepameia ivar évag Topéag oTtov omoio n Lavipharm dpactnpiomolgital Tavw amd 35
Xpovia e TN yvwaTh oelpd Ivaliten 1Tou amoteAeital amd captoudv Kai Aooidv. To 2014, n oeipd
Ivaliten Tapouaiooe peiwon TwARcewv kard 10% o Tepdyia.

H Lavipharm emevdlel ouvexwg oty avamruooduevn ayopd twv OTC mpoidviwv pe aTéX0 TNV
ETEKTAON TNG KAl 0€ AANEG BepOTTEUTIKEG KATNYOPIES.

AcppokaAAuvTikd

Ta mpoiévra CASTALIA LABORATOIRES DERMATOLOGIQUES kukhogopoUv atnv EAGSa amé 1o
1992 «i amoteAolv onuavtikd epyaAeio yia 10 depuatohdyo aAAG kai Tov @apuakotrold. ‘Exouv
avarTuxBei ota epeuvnTika epyaaThpia Tng Lavipharm otnv EANGa kai 1o e§wTepikd, akoAouBwvTag Ta
O1ebvA TpoTUTTA TTOIOTNTAG TEKUNPIWUEVA HE KAIVIKEG HEAETEC. Ta depuokaAAuvTikG TTpoidvia CASTALIA
ouviaTwvtal amd Toug AepuatoAdyoug kai diatibevral ata Pappakeia.

Ztnv EAGBa, n CASTALIA ouveyiel atpatnyika@ myv mpowenor| g ato diadiktuo. Emévduoe otnv
NAEKTPOVIKY| ETTIKOIVWVIQ, pE aixur) TV 10TogeAida kovwvikAg BikTUwang facebook, e diaywviopoug,
KaBnuepiva unviuaTta Kai evnuépwan yia Ta mpoidvia e. To 2014 ouvexioTnkav o1 EVEPYEIES
avayvwpIoIpétnTag We Tapouaia o€ subscription beauty boxes kaBwg kal a10 QUOIKS KaTAOTNUA
Zampple. MapdMnAa, 1o 2014, n pdpka kukhogdpnoe otnv ayopd avinAloKAG TTPOCTACIAC TO VEO
poidv Helioderm Créme Naturelle, ye Quaoikd @iAtpa, €idikd yia v euaiobntn emodepyida. EmimAéoy,
N MAPKO GUVEXITE TIC TTPOWONTIKEG KAl EKTITWTIKEG EVEPYEIEC TTOU AQOPOUTaV TO GUVOAO TWV GEIPWY
NG, ME GTOXO TNV dlaThPNaN Twv pePIdiwv ayopdc ae Wia ayopd Tou Bpickdtav g€ TITWon Ta TEAEUTaia
XPOVIa AGyw TNG OIKOVOMIKAG Kpiang, aMd Tmapouaiace anuddia avakapywng 1o 2014. TéAog, n eTaipeia
ouvexiCel Tnv uhotroinon TTAGvoU CUOTNUATIKAS KO €VTOVNG EVNUEPWONG Twv BEPUATOAOYWY, AAAG Kall
NG EVOUVAUWONG TNG EIKAVAS TS MAPKAS OTO QAPHOKEIO [E OTOXEUMEVO TTPOWBNTIKG UAIKO.

QaTtdoo, n CASTALIA, Myw alayig aTparnyikic 6oov agopd aTo mix Twv TWARCEWY TNG avdpeoa
0TO KOVOAI TWV QOPHOKEIWY Kal TIC apuaKaTToBhKeS, evw diathpnoe oxeddv idiEg TIC TWAACEIS TNG
OTO QOPHOKEQ, KATEYPAWE PEIWON TWARCEWY OTIC QapUaKaTToBrKeS, aToxeloviag ae uyir) amobéuara
Kol oTn eiwan twv emoTpo@wy. O aT1dx0¢ yia Ta emmdueva Xpovia gival n alénan Tou KUKAOU £pyaaiwv
HEOW WEYAAUTEPNG KAAUWNG QOPHAKEIWY, UQIOTANEVWY KOl VEWV, Kal Wia UYIAC 100ppoTTia TTWARTEWY
75%-25% avapeoa oTa GOpUAKEIa Kal TIG PAPHAKATIOBAKES.

Oha 1a mpoidvra CASTALIA eivar €101kG oxedlaopéva yia ehayioTotroinan Tou Kivoivou eueaviong
aMepyIKWY avTidpaoewy, Un @ayecwpoyova, depuatoloyikd@ kol KAvikG eleypéva. H CASTALIA
emikevipwveral oty Yyeia, agiepwveral oy Ouop@id kai Baciderar oty EmoTAun.



AmroreAéoparta

To 2014 guveyiobnke n epappoyr TS vEag EUTIOPIKAG BOUNS TG eTaIpiag, Baciopévn ag un avaloyiki
KaTavopn Twy Topwv g€ TPoidvTa kal dpaaTnpIdTNTES PEYaAUTEPNS dUVAUIKOTNTAG.

O kukhog epyaoiwv TG Etaipeiag diapopewbnke o€ Eupw 12,6 ekar. mapéueive aTa idia oxedov
emimeda Tou 2013 (Ueiwon 4,3%). To pikTo kEPdog aviABe oe Eupw 3,8 ekar. évavTl Eupw 4,1 ekar. v
Tponyouuevn Xpovid. Ta kEpdn (Cnuieg) Tpo @Opwv, ToKwv Kai amooBéoswv (EBITDA) 10 2014
dlapoppwenkav ae {nuieg Eupw (6.4) exar. évavti {nuiv Eupw (2,3) ekar. 10 2013 . Ta képdn ({nuieg)
peTd amd eopous diapopewdnkav ae Eupw (6,8) ekart. évavt {nuiwv Eupw (2,6) ekar. 10 2013. X1
HEiwan auTr ouvéBaiav GNUAVTIKA O CUVEXEIC PEIWOEIS TIMWV TwV GAPHAKWY Kal n afefaidtnra Tou
£MIKPATOUGE YIa TTOPATETapEVO DIGaTnUa oTnv ayopd.

MNpoBAeropevn e€€AIEN TNC eTaIpEiaC

Baoel Tou mpouTroAoyiopoU TG eTaipeiag yia T xeron 2015, mpofAémetal pia aténon Twv TwARoEwY
+20% kal BeATiwon Twv ATTOTEAETUATWY.

H e¢éAicn ¢ Etaipeiag uéxpr oruepa, Ta OIKOVOUIKA TNG OTTOTEAETHATA KAl N OIKOVOIKF TNG Béan OTTWG
Tapouciadovial  OTIG  OIKOVOUIKEG  KOTaOTAOEIG, Bewpolvral IkavotroinTikd. H Etaipeia  dev
avTipeTwmiCel  onuavtikoUg Kivouvoug kal afePaidtnreg, e e€aipeon autolg mou TmBavdy va
TTPOKUYOUV Adyw Tuxdv auBaipetng amd Ty TAcupd Tou YTroupyeiou OIKOVOUIKWY UEIWONG TWV TIHWY
TWV QAPHAKWY.

To AloiknTiké ZupBoUAio TpoTeivel 0 KaBapd amotéAeapa yia To £10¢ Tou éAnge oTig 31 AekeuBpiou
2014 va petagepBei aT1o UTTOAOITIO EIG VEOV.

Maiavia, 30 Mapriou 2015

O NPOEAPOZ KAI AIEYOYNQN 2YMBOYAOX

OANAZHZ NABIAAX



LAVIPHARM HELLAS A.E.
KATAZTAZH YNOAIKON EXOAQN
(Mood og x1IMadeg Eupw, ekTOG £Av avapépeTal dIaGOPETIKA)

KUkAog epyaciwv
KooTog TTwAoewv
MikTd amoTeAéopaTa

Noma Aemoupyika é0oda

‘E¢oda dioknTIKAG AcToupyiag

‘E¢oda Aemoupyiag diabEaewg

Nomré Aemoupyikd £€oda

Aeitoupyikd kEpdn ({npieg) TTPO XPNHATOOIKOVOUIKWV
ATTOTEAEOUATWV KOl POPWV

XpnuaTooikovopikd é00da

XpnuaTooikovopiké £€oda

KaBapd XpnHAaTOOIKOVOHIKA atroTeAéopaTa
Képdn/(Znuieg) rpo @oépwv

®opog eigodAPaTog

Képdn/({npieg) perd amd @o6poug(A)

Noimrd ZuvoAiké ‘Ecoda perd amd @oépoug (B)

AvaloyioTika kEpdn kaBapd amd avafaAAopevoug opoug (B)

ZuykevTpwrTika ZuvoAikd ‘Ecoda ( A+B)

Képdn/ (Cnuieg) peta ammd @6poug ava petoxn, Baoikd (ot Eupw)

" 6,26

" 6,26

10

01/01/2014-  01/01/2013-
3112/2014  31/12/2013
12.579 13.141
(8.758) (9.073)
3.822 4.068
136 274
(1.135) (999)
(4.662) (5.275)
(4.717) (445)
(6.556) (2.377)
0 0
(306) (317)
(306) (317)
(6.862) (2.694)
47 138
(6.814) (2.556)
(17) (11)
(6.831) (2.567)
(22,56) (8,46)

O1 emouvamtopeveg onuelWoEIG oTIG 0ehideg amd 12 éwg 47 amoteholv avammdoTIaoTo PEPOG AUTWV

Twv OIKovouikwv KaraoTtaoewy.



LAVIPHARM HELLAS A.E.
KATAZTAZH OIKONOMIKHZ OEZHZ
(Mood ot x1Madeg Eupw, ekTdG v avapepeTal dIAQOopETIKE)

ZHM. 31/12/2014  31/12/2013
MEPIOYZIAKA ZTOIXEIA
Mn kukAo@opPOUVTA TTEPIOUTIOKA OTOIXE N
Evowpara mayia 1" 9 14
AuAa TTayia TTEPIOUT IOKA OTOIKEI 12 610 242
2 UMMETOXEG O€ OUYYEVEIG ETAIPEIES 13 3.198 3.198
AvaBaAropeveg QopohoyIkEG aTTaITiOEIg 20 392 344
Norrég JakpoTTpdBea eg aTramiaEIg 3 2.128
Z0voAo pn KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV 4.211 5.926
KukAo@opouUvTa TEPIOUTIOKE GTOIXEIa
AmoBéuara 14 1.758 2.293
MeAdTeg kal AomTég amamAoelg 15 188 2.579
Tapiaka diaBéaiua Kal Icodiv apa 16 9 35
Z0voAo KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV 1.955 4.907
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 6.166 10.833
IAIA KEGAAAIA
Metoyikd kepaAaio 17 3.020 3.020
Alagopd utrép T0 ApTIO 17 3.028 3.028
AmoBeparika* 18 (43) (26)
ATmrotéAeopa eig vEov (14.928) (8.114)
Z0volo 16iwv KegpaAaiwv (8.923) (2.092)
YNOXPEQZEIZ
MokpoTrp60eopEG UTTOX PEWOEIS
MpoRAeyn yia amolnuiwon TPocwTTIKOU Adyw £600U aTTO TV UTTNPETTIa® 21 202 172
MpoBAéweig 21a 200 200
NonTég JOKPOTTPOBET EG UTTOXPEWTEIG 27 1.002 547
ZUVOMNO HOKPOTTPOBETHWY UTTOXPEWTEWV 1.403 919
Bpoaxump608eopeg uTroX pEWOEIS
MpopnBeuTES Kl AONTEG UTTOXPEWTEIG 19 13.557 11.215
®opol eigodAuaTog TTANPWTESI 10 129 79N
Advea 0 0
Z0volo BpaxuTrpOBeT WY UTTOXPEWOEWV 13.686 12.006
ZUVOAO UTTOXPEWCEWV 15.090 12.925
ZYNOAO IAION KEGAAAIQN KAI YIIOXPEQZEQN 6.166 10.833

O1 emouvaTITOUEVEG ONUEIWOEIG OTIG OtAidEG amd 12 €wg 47 amoTteAolv QvATIOOTIACTO PEPOG QUTWV TWV
Oikovopikwv KataoTdoewy.



LAVIPHARM HELLAS A.E.

KATAZTAZH METABOAQN TQON IAION KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTdG v avapepeTal dIAQOopETIKE)

YméAoimro 01/01/2013
Képdn(¢nuieg) petd amod @ 6poug
Nomra ouvohikd é00da pETd aTTd P OPOUG

AvahoyioTika(kEpdn)/ ¢nuieg Baael IAS 19

JUYKEVTPWTIKA OUVOAKA €d08a PETA aTTO @ APOUG
YmoAoimo 31/12/2013

YtroéAoiro 01/01/2014
Képdn(¢nuieg) petd amod @ 6poug
Noma ouvohikd é0oda pETa aTrd P OPOUG

AvahoyioTika(kEpdn)/ {nuieg Baael IAS 19

JUYKEVTPWTIKA OUVOAKG €0da PETA aTTO @ HPOUG
Kegahaioroinan Aoy/opol petoxwv utrép 10 GpTio

Meiwan peToxIKOU Ke@ aAaiou TTPOg CUPWN® .CniwV

YméAorro 31/12/2014

3 Alagopd ; 3 Ymohoiro
Meroxiko Ymép 10 TakTikd Aormrd Kepdwv/Znuwv ZOvolo
Kegpdhaio . P AmoBepaTikd ATmroBepaTikG P ,mj
ApTio €IG VEO
3.020 3.028 19 (34) (5.558) 475
(2.556) (2.556)
- (11) (11)
- - - (11) (2.556) (2.567)
3.020 3.028 19 (45) (8.114) (2.092)
3.020 3.028 19 (45) (8.114) (2.092)
(6.814) (6.814)
- (17) (17)
- (17) (6.814) (6.831)
3.020 3.028 19 (62) (14.928) (8.923)

O1 emouvamToPEvEG ONUEIWOEIG OTIG OeAideg amd 12 €wg 47 amotehoUv avaTTOOTIAOTO PEPOG AUTWY TwV

Oikovopikwv Kataotdoewv

10



LAVIPHARM HELLAS A.E.
KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTOG GV avapepeTal dIAQOPETIKE)

Tauiakég poés amo AsiToupyikéS SpaoTnpIoTnTES

Képdn / {nuiég TTpo @épwv
Av ampooappoy£g yia:
AmooBEoeig & dlay pagéG TIEPIOUCIOKWY TTOIKEIWV
MpoBAéyeig
Zuv aAAayaTIKEG DIOPOPES
AtroteAéopara (kEpdn Kkai {npieg eTmev dUTIKAG SpaTTPIOTNTAG)

Xpnuaroolkov olIKa £§oda

MAéov | peiov Tpooapuoyég yia petafoAég Aoyapiaopuwy KepaAaiou
Kivnong n ou oxeTiovral pe TIG AEITOUPYIKEG SpaoTnPIOTNTEG
Meiwan / (avgnon) amoBepdmwv
Meiwan / (alénon) meAarwv kai Aomwy amamoew v
(Meiwan) / adgnon TpounBeuTwVv Kal AOITTWV UTTOXPEW TEWV
Meiov:
Xpnuaroolkov opika £§0da TTAnpw BEv T
KaraBAnBeioeg amolnpiw o€Ig TTPOTW TTIKOU
KaraBeBAnuév ol pbpol
Kal@apég poég amd Asitoupyikés SpaatnpidTnTes

Tauiakés poég amd emevOuTIKES SpaoTnPIOTNTES
ATéKION BUyaTPIKWY, GUYYEV WV, KOIVOTTPOWY Kal AOImwyV €Tev dUOEWV
Ayopd evowuaTwV Kal GUAwYV Tayiwv TIEPIOUTIOKWY OTOIXEIWV
Eiompageig amd mwARoEig evowpatwy Kol GlAwv Trayiwv

KaBapés poés améd emevBUTIKES SpaoTnpIoTnNTES

Tauiakég poés amoé xpnuaroSoTikéS SpaornpidTnTES
Eiompageig amd avénan petox kol keahaiou
Eiompageig amd ekdoBév 1a / av TAnBEv Ta ddv ela
E&opAnoeig dav eiwv

KaBapéc poéc amd xpnuatodoTiKEG SpaoTnpioTnTES

KaBapr) augnhon/(ueiwaon) ota Taueiakd Siabéaiya kai oTa 10050V aua

Tapiokd diaBéaipa kal 10030V apa Ty apxn g XpHong

Tapiakd di0Béaiua Kal IGodUV apa aT1o TEAOG TG TTEPIOSOU

O1 emouvamTopeveg onpelwoElg OTIG oeNideg amd 12 éwg 47 amoteAolv avamdaTiaoTo PEPOG AUTWV

Twv OIKovouikwv KaraoTtdoewy.
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LAVIPHARM HELLAS A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAZEQN THZ 317 AEKEMBPIOY 2014
(Moad ae x1Made Eupw, ekTOG v avapepeTal dIAPOPETIKE)

1. TeviKEG TTANpOPOPiES

H etaipeia LAVIPHARM HELLAS A.E. sival Avwvuun ETaipeia, €xel Tnv édpa g otnv Maiavia ATTIKAS Kal
dpacTnpiotoieital oe 600 KAGdoug, oTov KAGdo ZuvtayoypagoUpevwy Papudkwy, otov KAGdo
Mapagappdkou (Un ouviayoypagoupevwy @apudkwy) kal atov KAGdo Aeppokahiuvtikwv. O apiBudg Tou
amaoyohoupevou TTpoowtiKoU TG ETaipeiag avApyeto v 310 AekeuBpiou 2014 oe 51 atopa. O1 ev Adyw
OIKOVOUIKEG KATaoTAGEIS eyKpiBnkav amo 1o AioiknTiké ZupBolAio nv 300 Mapriou 2015.

H Etaipeia avrikel otov épido ¢ LAVIPHARM  AE., n omoia oTig 31 Askepppiou 2014 gupueteixe 010
METOXIKO TnG keAAalo dueca e 1000010 99,90%. O1 OIKOVOUIKEG KOTAOTAOEIS TnG ETAIPEING
TepIAUBAvOVTAl OTIG OIKOVOIKES KATAOTACEIG ToU opilou e Tnv PEB0BO TNG OMIKAG EvoTToiNaNG.

2. Baon mpoetoipaciog Twv Oikovopikwy Karaotdoswv
2.1 Znueiwon oupudpewons

O1 oikovopiké kataoTdaoelg €xouv eTolpaoBel aluewva pe ta Algbvh TMpoTutta XpNnuATOOIKOVOMIKAS
Avagopdg (A.N.X.A.), 6TTwg auta éxouv uloBetnBei amé Tnv Eupwmaikh Evwon.

2.2 Bdaon mapouaiaong

O1 oikovopikég kaTaoTAoEIS ekPpalovTal oe Eupw, oTpoyyuloTroInuéva aTnv TTANGIEaTEPN XIMNIABA Kal £XOUvV
€ToIpa0Bel aael TG apxng Tou 1I0TopIkoU KOOTOUG.

2.3 Xpion ekmiunoswv

H alviagn oikovouikwy karaotaoewv, oUugwva pe ta ATLX.A, avaykalel m Aioiknon va maipvel
amoQAoEIg, va KAvel eKTIUACEIS Kal UTTOBETEIC TTOU ETTNPEATOUV TV EQAPHOYRA Twv TTOMTIKWY KaBWG, Kal Ta
AOyIOTIKA UTTOAOITTN TWV TTEPIOUGIAKWY OTOIXEIWY, UTTOXPEWaEWY, E0OdWV Kal £§6dwv kaTd Tnv nuepounvia
oOvVTagNG Twv OIKOVOMIKWY KataoTdoewy. H xpARon g Siabéoiung mAnpoedpnong Kai n €Qapuoyn
UTTOKEIJEVIKAS Kpiang ammoteAoUv avamdoTaoTa aToixeia yia Tn Sievépyeia ekTiufRocwy. Ta TpaydaTiké
pEANOVTIKG ammoTeEAEOpaTa eVOEXETAI VO DIOPEPOUV OTTO TIC AVWTEPW EKTIMATEIC, EVW OI OTTOIEG OTTOKAITEIC
dOvavtal va £xouv ONPAVTIKA ETTITITWON €TTI TWV OIKOVOUIKWY KOTAGTACEWY. OI EKTIMACEIS KOl OI OXETIKEG E
autéG  utroBéoelc avaBewpolviar ot ouvexy Paon. O1 avaBewpnoeli OTIC AOYIOTIKEG  EKTIUATEIS
avayvwpifovialr otn mepiodo Tou Tpayuatomoienkayv, €dv n avabewpnon emnpeddel pévo autiv v
mePiodo 1 atnv ePiodo TG avabewpnang Kai Tig emdpeveg TepIddoug, edv n avabewpnan eTTNPEEACE! Kal TNV
TTapoUaa Kai TIG HEANOVTIKEC TTEPIGDOUC.

MANPo@OENCN OXETIKA WE TNPAVTIKEG TTEPIOXEC ABERAIOTNTAC TWV EKTIUACEWY KOI UTTOKEIUEVIKWY KPIGEWV
KOTA TNV €QAPWOYI TWV AOYIOTIKWY TTOMTIKWY TTOU £X0UV ONPAVTIKA £TTIOPACT OTIC OIKOVOUIKEG KATAGTACEIG
TrepIAapBavovTal OTIG EEAC ONUEIWTEIG:

Znueiwon 10 - Pdpog elcodAUATOG

Znueiwan 20 - AvaBaAAOpEVES POPOAOYIKEG (aTTAITACEIS) / UTTOXPEWOEIS

Znueiwan 21 - MpoRAeyn yia amolnuiwan TpoowikoU Adyou £¢6dou amd Ty utnpeaia
Znueiwan 24 - Evdexdueveg UTTOXPEWOEIS

Znueiwan 26 — Zuvahhayég Je auvdedepéva Kal oxeTICOpEVa pEPN

Znueiwan 27 - Alayeipion XpnUaTooIKOVOUIKOU KIvOUvoU
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LAVIPHARM HELLAS A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAZEQN THZ 317 AEKEMBPIOY 2014
(Moad ae x1Made Eupw, ekTOG v avapepeTal dIAPOPETIKE)

3. Baoikég Aoy10TIKEG TTOMITIKES

O1 hoyiaTikég TTOAITIKEG TTOU akohouBnae n Etaipeia , yia T alviagn Twy ETACIWY OIKOVOMIKWY KATAOTACEWV
¢ 31 AekeyPpiou 2014, €ival GUVeTTEiC Pe QUTEG TTOU TIEPIYPAPOVTAI OTIG ONUOGIEUUEVEC OIKOVOUIKEG
KOTAGTACEI TNG XProews TTou éAne Tnv 31 AekepBpiou 2013.

3.1 Zupperoxéc
a) Ouyarpikéc

OuyaTpIké gival eTaipeieg OTIG oTToieg aokeiTal Eheyxog amd v Etaipeia. EAeyxog Bewpeital o1 umrdpyel
otav n pnTpIkA etaipeia €xel v €gouaia, dueoa i EUUEca va KATEUBUVEL TIG XPNUATOOIKOVOUIKES Kal
AerToupyIkéG apxég dlayeipiong pIag ovioTnTag , Je oKoTo va éxel o@éAn amd auth. Ta v ekTiunon g
Utmapéng eAéyxou, Aaupavovrar utroyn TuxOv OlkalwaTa WAQOU Ta OTIoia TTPO¢ TO Trap6V UTopolv va
aokouvtal f duvavrtal va TpotrotroinBolv. O1 GUULETOXEC OE BUYATPIKES ETAIPEIEG ATTOTIMWVTAI OTO KOOTOG
KTAOEWCS AUTWY, JEIOUUEVO WE TUXOV aTropeiwan TG aiag Twv GUULETOXWY.

B) Zuyyeveic

ZUYYEVEIC ETAIPEIES Eival OI ETAIPEIES OTIC OTTOIES N UNTPIKA ETAIPEIA AOKET ouaIWwdN ETTIPPON, AAAG OXI EAeyXO,
€T TWV XPNHUATOOIKOVOUIKWY KAl AEITOUPYIKWY TTOAITIKWY Toug. Ouoiwdng emippor], katd Kupio AGyo
TEKpaipeTal OTI UQioTaTal, OTAV N ETAIPEI KATEXEI APETT A EPuEca péow BuyaTpikwy, TT000aT6 20% £ws 50%
TWv SIKaIWHATWY WAQoU TG eTaipeiag. O GUUWETOXEC GE GUYYEVEIC ETAIPEIEC OTTOTIMWVTAI OTO KOGTOS KTAGNS
QUTWY, PEIOUKEVO E TUXOV OTTOUEIWGN TNG ACIAS TWV CUHHETOXWV.
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LAVIPHARM HELLAS A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAZEQN THZ 317 AEKEMBPIOY 2014
(Moad ae x1Made Eupw, ekTOG v avapepeTal dIAPOPETIKE)

3.2 [MAnpo@dbpnaon kard rouéa

Q¢ emiyelpnuaTikds Topéag opiletal Wia ouada TTEPIOUTIOKWY OTOIXEIWV KAl ASITOUPYIWV TTPOKEIEVOU va
TTapEXOVTal TIPOIOVTA KOl UTTNPETIEC Ta OTTOIa UTTOKEIVTAI O€ DIAPOPETIKOUC KIVOUVOUG Kal atmodOoEI§ o
ekeiva GMwv eTmixeIpnuaTikwy Topéwy. QG yewypa@ikde Topéag, opiletal Wia yewypagikr TepIOXA, OTNV
OTToi0 TTAPEXOVTAI TTPOIGVTA KAl UTTNPETTES KAl N OTToia UTTOKEITAI O€ DIOQOPETIKOUG KIVOUVOUG Kal OTTO8OTEIS
a6 AMAeg Trepioxég. Me dedouévn Ty u@IaTApEVN didpBpwan Twv epyaaiwv TG Etaipeiag kai 10 yeyovog 61
TO ONUAVTIKOTEPO TTOCOCTO £0OdWV TNG TTPOEPXETAI aTTd dPACTNPIOTNTEG aTOV EAANVIKG Xwpo, n Etaipeia
amoQAacioe TNV €MAOYR TWV ETIXEIPNUATIKWY TOMEWY, W¢ TPwTelovToG TUTIOU Trapoudiaong Twv
TTANPOPOPIWV.

AvaluTikG gToIxEia yia ThV TTANPOQOPNCN KATA TOPER avagepovTal aTn anueiwan 5.

3.3 ZuvaAdayéc ae {évo vouioua

H Etaipeia mpei 1a AoyioTiké tng BiBAia o€ Eupw (Aciroupyiké vouiopa). Zuvalhayég Trou yivovtal o€ gEva
vopiopara, perarpémovtal g€ Eupw We Baon v emionun TIWf Tou Evou VOPIoUATOS TToU iGXUE TNV NUEPA TN
ouvalhayng. Katd tnv nuepounvia Guvtagews Twy OIKOVOMIKWY KATOOTACEWY, TA VOUIONATIKA TTEPIOUGIAKA
OTOIXEIO KAl UTTOXPEWOEIG O &Eva voliopara, uetatpémovTal o€ Eupw e Bdan v emmionun TIPA Tou &vou
vopiouatog Tou 1oXUEl TNV nuepounvia auth. Ta kEpdn i ol {nuie¢ amd aguvallayuaTikéG dlapopéc TTou
TTPOKUTITOUV OTIO TNV HETATPOTIA KATaXWEOUVTAl OTNV KATAOTAoN OUVOAKWY €00dwv. Mn vopiouatiké
TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIC O¢ &Evo vouiopa, Ta omoia epgavifovial ge 10TopIkA adia
peTaTpémovTal ag Eupw e TN guvaAAayuaTIKr I00TIYIO TToU 1IGXUEI KATA TRV nUEPOUNVia TN auvalAayng. Mn
VOUIOWATIKA TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIS OE EEVO VOUIOHA, TO OTToia ep@avifovtal atnv  €UAoyn
adia petarpémovtal o¢ Eupw e Tn ouvaAAaypartikr I00TIYia TTou I0XUEl KOTG TNV nUEPOUNnvia Trou
kaBopioBnke n agia. ZTnv TEPITITWON AUTA, O TIPOKUTITOUOES GUVAAAYHATIKEG DIOPOPES aTTOTEAOUV PEPOS
Twv kePOWV A {nuitv amd  petaBoAr g elAoyng agiag kal KaTaxwpoUuvTal aTnV KATAoTaon GUVOAIKWY
£00dwv 1 ameuBeiag ota idla ke@aAaia, avaoya e TO £iI00G TOU VOITUATIKOU GTOIXEIOU.

3.4 XpnpaTOOIKOVOUIKG péTa

3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HéTQ

Mn mapdywya XpnuaTooIKOVOUIKA Wéoa ammoteAoUv oI amaiThoelg, Ta Tauioka diabéoiya kal 1co0divaya,
OeaeUPéveg KaTaBEéTEIS , Ta Xpedypaga , Ta dAVEIT KA Of TIPOUNBEUTES KAl AOITIEG UTTOXPEWTEIC.

Ta pn Tapdywya XpnuaTooIKOVOMIKG TIEPIOUCIOKA OTOIXEID, YEVIKA TaVOUOUVTOl WG ETTEVOUOEIG
OlakpaToUpeveS WEXPI TN AAEN, XPNMATOOIKOVOUIKG TIEPIOUCIOKA  aToIxeia Olabéaiya yia TTwAnan,
XPNHATOOIKOVOUIKA TIEQIOUCIOKA OTOIXEIO TTOU ATTOTIMOUVTAI OTNV €UAOYN agia PEow ATTOTEAECUATWY KAl WG
ddvela kal amaithoeic. H améeaon yia v tagivounan Twv XenUAToOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV
AauBaverar kard Tnv amékTnar) Toug. H Etaipeia ouvrBwg 6ev TAgIVOET un XPNUATOOIKOVOUIKA TTEPIOUTIAKA
OTOIXEIO WG TIEPIOUTIaKA oToIxeia dl0Béaipa yia TTWANGN €iTe w¢ TEPIOUTIOKA aToIXEia Ta GOl
amotigoUvTal oTnv €0Aoyn agia PECW ATTOTEAETUATWVY.

Ta un Tapaywya XPnUAToOIKOVOUIKA PECA avayvwpilovial OpXIKA OTIC OIKOVOWIKEG KOATOOTAOEIS OTNV
eUAoyn agia Toug auénuévn kard Ta dueca kbotn ouvalhayrg yia Ta PECA TToU BEV KATNYOPIOTTOIOUVTAI OTA
XPNUOTOOIKOVOUIKA péoa aTnv UAoyn agia Péow Twv amoteAeopdrwy. MeTa v apxIikr avayvwpian, Ta yn
TTOPAYWYA XPNPATOOIKOVOUIKA UETT ATTOTIHWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta XpnUOTOOIKOVOMIKA pECO  avayvwpilovial OTIC OIKOVOMIKEG KataoTdoelic 6tav n Etaipeia yiveral
ouppaMOpevo Pépog o€ ouvalhayr pe avTikeipevo Ta péoa autd. Ta  XPNUOTOOIKOVOUIKG aToixEia
EvepyNTIKOU Tralouv va avayvwpi{ovtal OTIC OIKOVOWIKEG KOTAOTACEIS OTav T GUUBATIKA dIKalwuaTta TG
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LAVIPHARM HELLAS A.E.

ZHMEIQZEIX EMNI TON OIKONOMIKQN KATAZTAZEQN THE 317 AEKEMBPIOY 2014

(Moaa ot x1MGdeg Eupw, ekTdG £Gv avagépeTal dIOPOPETIKA)

Eraipeiag €mi Twv TAUEIOKWY €I0POWV ToUu aToIxeiou autol ARgouv i 6tav n Etaipeia uetapifdoer 1o
XPNHATOOIKOVOUIKO OTOIXEIO EvepyNTIKOU O€ TPITO XWpi¢ va diatnpAael Tov EAEyXO0 1 6Aa Ta ouaiwdn 0QEAN A
TOUG KIVOUVOUG TTou guvdéovTal pe autd. O1 XpnuaTOOIKOVOUIKEG UTTOXPEWOEIS TTAUOUV va avayvwpilovial
OTIG OIKOVOMIKEG KOTOOTAOEIS OTAV 01 OUMPATIKEG uTToXpewaoel TG Etaipeiag emi autwv Afjfouv A
oKupwooUv.

3.4.1.a NeAdTeg Kal AoITTEG ATTAITAOEIG

O1 ehdreg kal Aoimég amaimaelg ameikovi{ovial 1o avamdoBeaTo kOOTOS e TN HEBODO TOU TTpayUaTIKOU
ETTITOKIOU, EKTOG TWV TTEPITITWOEWY OTTOU UTTAPXEI EVOEIN ATTOMEIWONG TNG ATTAITONG, OTTATE UTToAOYICETal
TPOPAEWN yI' auth T peiwan. H amaiton ameikovietal 0To avakThaIPo Toaé TG wg n apouca atia Twv
MEANOVTIKWY TAPIOKWY POWV TTPOECOPAOUNEVIIV [E TO TPEXOV ETITOKIO TNG NUEPOMNVIag KAeigiyatog Tou
ICOAOYIOPOU Kal N OXETIKA Cnuia WETOQéPETal OTNV KATAOTAON OUVOAIKWY €060wv. O amaimioelg
BpayutpdBeapung dIApKeIag (€vog £Toug) dev TTpocto@AouvTal.

3.41.8 Tamakda diabéoipa Kal 1I0050vapa

Ta Topiakd diaBéaipa Kal 1I0oduvapa, TEPIAAUBAVOUY HETPNTA OTO TAWEIO KAl KATABETEIS dYews, KaBWG Kal
BpaxutpoBeaieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV NV OO TNV npepounvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTATEWY TTPoBeaIakéS TpamelIkéG KOTABETEIC.

3.4.1.y Adveia

Ta AneBévta ddavela avayvwpidovral apyika aTnv ebAoyn agia Toug, n otoia TTpocapuodeTal pe Ta k6O TToU
agopolv aueaa TIC ouvahhayes autég. MeTayeveoTepa, aTmoOTIHWVTAI OTO AVATTOOREATO KOGTOC [E TN XPAON
NG HEBOBOU TOou TTpaypaTIKOU eTTiToKiou. Ta kéPdN A o1 {nuieg, amd ta aToIxeia autd avayvwpifovtal wg
XPNHATOOIKOVOUIKO £00080 1) £€000, Péow TG dladikaciag Tng amdofeang We To Tpaypanikd emrékio. Ta
KOOTN avadoxng, T VOUIKA Kal Ta Aoimmd dueca K6OTN Tou TrpayuatoTrololvTal, yia Thv €Kdoan Kupiwg
HaKPOTTPGBET WY davEiwY, AVALOPPWVOUY TO TTOGG TWV DAVEIWY AUTWY KAl KATAaXwpoUvTdl TNV KATAoTOoN
OUvoAIKWv €06dwv, pe Baon Tn péBodo Tou TTPayUATIKOU ETTITOKIOU KaTd Tn dIGpKEIa TS oUBACNS Tou
daveiou. OAa ta uméhoiTra kbaTn daveiopoU, KataxwpoUvTal oTnvV KATAoTAON GUVOAIKWY €00dWV lE TV
TTPAYHATOTIOINGT) TOUG.

3.4.1.6 MNpounBeutég Kai AOITTEG UTTOXPEWOEIG

O1 mpopnBeuTég Kal AOITTEC UTTOXPEWTEIS avayvwpidovTal aTo KOOTOG.

3.4.2 Napdywya XpNUATOOIKOVOUIKA Héoa

H Etaipeia d¢ xpnoiuoTmolei Tapaywya XpnuaTooIKovouika TIpoiovTa kal Jéaa avTioTaduiang Kivoivou.
3.4.3 MeToyik6 ke@dAaio

Koivég petoyég

Ta K6OTN TTOU GUVdEOVTAI APETT LE TNV €KOOOT KOIVIWV HETOXWY AVAyVWPICoVTal WG LEIWON TOU PETOXIKOU
KeQaAaiou.

Emavayopd peToxikoU ke@aAaiou
To kbOTOG KTAOEWS TwV I0iWV HETOXWV HEIWHEVO LE TO QOPO €1I00DNAUATOS (EAV OUVTPEXEI TTEPITITWON)

eppaviderar agaipeTik@ Twv 18iwv ke@aAaiwv ¢ Etaipeiag, uéxpic 6tou o1 idieg peToxEs TouAnBouv
akupwBouv. Kdébe képdog i (nuid amd TwAnon Twv 18iwv peToxwv Kabapd amé aueca yia Tn cuvalayn
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ZHMEIQZEIX EMNI TON OIKONOMIKQN KATAZTAZEQN THE 317 AEKEMBPIOY 2014

(Moad ae x1Made Eupw, ekTOG v avapepeTal dIAPOPETIKE)

AoITa k6O Kal POPo €1008AKATOS (v TUVTPEXEI TETOID TIEPITITWON) EavileTal w¢ amoBepaTikd aTa idia
KeQaAaia.

3.5 Evowpara mayia

Ta evowyata Tayia ameikovi{ovtal aTo 10ToPIKO KOGTOS KTAONG, HEIWHEVA [E TIC CWPEUPEVES ATTOOBECEIC KAl
TIG TUXOV CWPEUKEVES ATTOPEIWCEIS TNG agiag Toug. To KOOTOG KTACEWS TrEpIAapPAvel OAeC TIG Aueca
EMIPPITITEES DATTAVEG YIA TNV ATTOKTNON Twv OTOIXEIWY. ZTIC ev Adyw dammaveg oupTrepiAapBavovTal kai ol
T6KOI KOI T guvaer €¢oda daveiwv Tou eAf@Bnoav yia Tnv ayopd fi KATOOKEUR Tou Trayiou, Péxpl Tv
nUEPoNvia Asitoupyiag Tou.

MeTayevéaTepeg dATTAVEG KATAXWPOUVTAI GE ETTAUENON TNG AOYIOTIKAG AgiOg TWV EVOWUATWY TTayiwv Jovov
av mlavoAloyeital 0TI JEANOVTIKG 0IKOVOpIKA 0@EAN Ba elopelgouv aTNV ETaIpEia Kal T0 KOOTOS TOUG UTTOPEI
va amoTiunBei agiomioTa. Or €MOKEVES KAl O GUVTNPACEIC KATAXWEOUVTAlI TNV KATAGTAGT GUVOAIKWY
€000wv dtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVEG OTTOORECEIC TWV EVOWHATWY TIayiwv TTou
TTwAoUVTal A aTTooUpOVTal, UETAPEPOVTAI ATTO TOUS AVTIGTOIXOUG Aoyaplaaoug Tn OTIyU TS TTwANoNg A TG
amocupang Kail, otolodhToTE KEPSOG A {nuia TTPOKUTITEI, TIEPIAAUBAVETAI OTNV KOTAOTAON CGUVOAIKWY
£000WV.

O1 omooféoeig Twy evowuaTwy Tayiwv Kartaxwpolvial GTnv KaTAoTaon GuvoAlkwy £060wv, BAceEl Tng
oTaBepng peBOOOU amdaPeong oTn dIAPKEIA TG EKTIMWHEVNS WPEAIUNG {wr¢ (n oToia emaveteTaleTal o€
TEPIOdIKA Baan). Ta oikémeda dev amoaBévovral. H atia Twv BeATiwoewy, o€ akivnta TpiTwy, amoaBéveral
katd Tn Gidipkeia NG pIoBwTIKAS TEPI6BOU | TNG WPEAIUNG CwNig Tou Trayiou (aTo WIkpGTEPO aTTd Ta dUo). Ta
pIoBwpéva TTayia amooBévovtal Pe PAan TNV weEAIUN {wry Toug, €KTOC av N didpkela TG WigBwang eival
MIKPATEEN Kai To TIAyIo dev avapéveral va TepIEABel aTn katoxn TG Etaipeiag kata ) Afgn ¢ auupaang,
omdTe Kal ol amooBEcelg dievepyouvtal We Bacn 1 didpkeia g picBwong. H evamopévouca agia, eav dev
gival agnuavrn, emavampoodiopiletal o€ ETACIA BAan.

H ekTipwpevn diapkeia wEAIUNG Cwnig Kata Katnyopia Tayiwv Tou katexel n Etaipeia, éxer wg akohouBuwg:

EmmAa 10-15 Xpovia
HAekTpoviKoi utroAoyIOTEG 5-7 Xpovia
E¢omAiopog TnAETTIKOIVWVIDY 10-15 Xpovia
Normég eohiopog 10-15 Xpovia

Ta k6oTn TTOU OXeTiCovTal WE TIG UTTOXPEWOEIC YIO AmOOUPON Tayiwv OTOoIXEIWv avayvwpidovtal, oty
TEPiodo TToU auTéG dnuioupyolvTal Kal aTo Babud TTou ptropei va yivel Jia Aoyikr ekTipnan g UAoyng agiag
T0U¢. Ta OXeTIKA kbOTN NG amdouUPaNG KEQAAQIOTTOIOUVTAI, WG WEPOS TNG OCIAC Twv CTTOKTOUMEVWV
EVOWHATWY TTayiwv.

3.6 AvAa mayia mepiouoiakd oToiysia
(a) Eéoda épeuvac kai avamruéng

Aomrdveg ot dpaOTNPIOTNTEG EPEUVAC TTOU TTPAYMATOTIOIOUVTOI ME TTPOOTITIKA Tnv amdKINGN VEWV
ETMICTNHUOVIKWY KOI TEXVIKWY YVWOEWY KOTAXWPEOUVTAI OTNV KOTAOTACT GUVOAIKWY £00dWV KaTA TO XPOVO
TTPAYUATOTIOINGNG TOUG.

Aamaveg o€ dpacTnpIdTNTEG avATITUENG, OTTOU Ta TTOPiTUATA TNG £PEUVAS EQapHOlovTal OE Eva TTPOYPAUMA 1
oxedlaoud Tapaywyns VEwv A onuavTika BeATiwpévwy TPoidviwy Kal dladikaciwy, kepalaloTrolouvial €4av
10 TPoidvTa A n dladikacia eival TEXVIKA Kal EUTIOPIKA EQIKTA Kal n ETaipeia S1aBETtel emapkeic Topoug yia
va ohokAnpwael v avamuén. H kegalaiomrolouyevn damavn mepidapPavel 10 KOOTOG Twv UAIKWY, Thv
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aueon epyaaia kai Tnv KataAAnAn avaoyia yevikwy £¢6dwv. O1 Aoimég damdveg avamTugng KaTaxwpouvTal
OTNV KAraoTaor ouVoNKwy E00dwv KaTd To XpOvo TTpayuaTotroinang toug. O1 KeQaAaioTroloUpeveS BATTAVES
avamrugng epgavifovtal o1o kKOOTOG TOUG HEIOUMEVEG KATA TIC CWPEUUEVES OTTOGREDEIS Kal KaTd TIG {nuieg
amopeiwong Toug. Or damdveg avamTuéng pe Tepiopiauévn weéAiun {wn ol otoieg ke@ahaiotoimBnkay,
amogBévovtal amd v évapén NG EUTTOPIKAG TTOPAYWYNAS ToUu TIPoidvTog Bacel g dueong peBodou
amocPeong kai Yéoa g€ pia mepiodo mou d¢ Eemepva Ta 20 £Tn.

(B) Noimrd GuAa mepiouaiaka artoixeia kar mapaywpenoeis & dikaiwuara Blounxavikig I010KTNaiag

Ta duha Tepiouciak@ oToIxEid TTIOU  OTTOKTWVTAI EEXWPIOTA, avayvwpilovial o010 KOGTOG KTAONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIUWVTAI GTO OGO AUTO, HEIOV TIC TWPEUKEVES OTTOGRECEIS KAl TIG TUXOV
owpeupéves {nuies amopeiwang e agiag Toug. H w@éhiun {wr Twv GuAwv TTEPIOUTIOKWY GTOIXEIWY UTTOPE
va eival Tepiopiopévn 1 amepIopioT. To KOGTOG Twv AUAWY TTEPIOUTIOKWY OTOIXEIWY, WE TIEPIOPITUEVN
WEENIUN Cwrh omooBéveral oty TePiodo TG eKTIHWUEVNG WeEMUNG {whG Toug, We oTaBeph pEBOBO
amooPeons. O1 adeieg amoaBévovtal Péoa oT1o Xpdvo TNG TTOPAYWYIKAS XPNOINGTNTAG TOUG Kal, O KGBE
TEPITITWAN, KEXP! TN AREN TG VOUIKAG BIAPKEIAS TouG. To KOGTOC Twv AUAWV TIEPIOUTIOKWY GTOIXEIWY LE
amepidpiatn weéhiun Cwn dev amooBéveral. YmoAeiypaTikéG agieg dev avayvwpilovrarl. H w@eiun {wr Twy
AQuhwv TIEPIOUTIOKWY OTOIXEIWV afloAoyeital o€ €TAGIA BAON KAl OTTOIEOOATIOTE TUXOV QAVOUOPPWOEIS
e@apudlovtal peAoVTIKA. Ta Auha TIEPIOUGIAKA OTOIXEID e TTEPIOPITUEV WPEAIUN (wr, atmooBévovTal amo
NV NUepounvia, Kata Ty otoia eivarl diaBéaiua Tpog XpAaon.

MeTayevéaTepeg dOTTAVES ETTT KEQAAQIOTIOINBEVTWY AUAWY TTEPIOUTIAKWY OTOIXEIWY, KEQaAaloTTolouvTal ubvo
otav auéavouv Ta PEMOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWUATWVOVTAlI OTO GUYKEKPIUEVO TTEPIOUGIAKO
oToixeio ou avagépovtal. OAeg oI GAeG daTTdveg, 6000TTOIOUVTAI [E TNV TTPAYHATOTTIOINGT] TOUG.

Ta Guha Tepioualakd aToIXEia EAEYXOVTAI yIa OTTOUEIWGT), TOUAAXIOTOV €TNTIWG, G€ ECOTOMIKEUNEVO ETTITTEDD
fi o€ £TTiTedO Povadag dnuioupyiag XPNUATOPOWY TNV OTTOIO AVAKOUV.

3.7 Amobéuara

Ta amobéuara amoTIwvTal OTn XOUNAdTEPN agia YeTatl KAaTOUG KTAGEWS Kal KaBapAg peuaToTroiNaIUNG
agiac. To kdoTog TpoadiopileTal e TN pEBodo Tou Wéoou aTaBUIKOU KOGTOUG. TO KOGTOG Twv ETOIHWV
TTPOIGVTWV Kal TwV NUITEAWV ammoBepdrwy TepIAauBAvel To KOOTOS TWV UNIKWY, TO AUECO EpYaTIKO KOGTOG Kal
avaAoyia Tou yevikoU Kolvou kboToug Trapaywyng. To k6aTog davelopou dev epIAapBAvETal OTO KOOTOG
KTAOEWCS Twv amoBepdtwy. H kabBapn peucTotoIaiun agia exTipatal Ye Baan Tig TpEXOUOES TINEG TTWANGNG
TWV amoBepdrwy oTa TAAiola TG auvrBoug dpaaTnpIdTNTAS AQAIPOUPEVWV KAI TwV TUXOV €E60WV TTWANCNS
OTTOU QUVTPEXEI TTEPITITWOT).

3.8 Amropciwon aiag TEPIOUTIAKWY OTOIXEIWV.

3.8.1 XpnuarooikovouIka oToIxeia EvepynTIKOU

Ta XpnUOTOOIKOVOMIKA OToIXEia evepynTikoU eGetalovial g€ KABe nuepounvia oUVTatnG Twv OIKOVOUIKWY
KOTAOTAOEWY WOTE VO TIPOCDIOPIOTEl €V UTIAPXE! QVTIKEIMEVIKA €vOeIEn amopeiwong TG atiag Toug. Ta
XPNHATOOIKOVOUIKA aTOIXEia evepynTikoU Bewpouvtal 81l éxouv amopelwbei 6tav utrapyouv evdeiceic ot
KATTOI0 Yeyovog £TTESPATE APVNTIKA OTIC EKTIMWHEVES MEANOVTIKEG TOUEITKEG POEG TOU OTOIXEIOU.

H {nuio amopeiwong evog XPNHUATOOIKOVOUIKOU OToIXgiou Tou amoTiudral aTo avamdoPeato kOOTog
utrohoyidetal wg n dlagopd peTagu g AoyioTIKAG Tou agiag kai Tng Tapoloag agiag Twv EKTINWHEVWY
MEANOVTIKWY TOHIOKWY POWV TTPOEEOPANUEVWY e T pEBOBO Tou TTpaypaTikoU emmiTokiou. H {nuia ammopgiwang
avayvwpileTal Aueaa aTnV KATAoTaOoT GUVOAKWY E000WV.
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H nuia amopeiwang avtiAoyidetal, av o avTiAoyIouds autdg UTTopei va ouvoeBel avTIKEIUEVIKA We yeyovag
TTOU CUVEBEI PETA TNV aQvayvwpIon TNG OTTOUEIWANG, KAl KATOXWPEITAI GTNV KATAOTAGT CUVONKWY £000Wv
yia 6Aa Ta XPNUOTOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU €KTOC Twv d100eTipwy TTpog TTwANan agloypdewy TTou
KaTaywpeital arr eubeiac oTa idia kepdhaia.

3.8.2 Mn-XpnHATOOIKOVOMIKG GTOIXEIO EVEPYNTIKOU

Ta pn-XPnUATOOIKOVOMIKG OTOIXEIO TOU EvepynTIKOU, €KTOC amd emevduTikG akivnta, amobéuata Kai
avapalopeveg @opohoyikés amaitoelg, egetdlovial o KABE nuepopnvia GUVTAENG TWV OIKOVOUIKWY
KOTOOTAOEWY, WOTE VO TIPOCDIOPIOTEN €0V UTIAPXEI QVTIKEIUEVIKY EVOEIGN ammopeiwang ™G agiag Toug. Edv
utt@péer TéTola évoeIln, TOTE uTToAoyileTal N avakTioIun aia autwy Twv TIEPIOUTIOKWY aToIxEiwv. Ta GuAa
TIEPIOUTIAKA OTOIXEIO e aTTEPIOPIOTN WOENIUN CwR 1/ TA, AQUAQ TTEPIOUCIOKA OTOIXEIO WE TTEPIOPITUEVN
weEAIUN Cwn Ta otoia dev eival akdua Giabéaiya yia  xpron eAéyxovial TouhdyioTov g €ThOIa Ao
avegptnta av utdpxel f Oxi évdeien. H Cnuia amopgiwong TG agiag Twv OTOIXEIWV TOU €VEPYNTIKOU
avayvwpiletal Aueca aTnV KaTaoTaan GUVOAIKWY EGO0WV.

H avaktioiun atia Twv TepIouaiakwy aToixeiwv ivar n ueyaAitepn petagu Tng e0Aoyng atiag Toug Jelwpévng
katd Ta €¢0da TwAnong kai ¢ agiag Adyw xprAong toug. Ma v atia Adyw XpAoNG, Ol EKTIUWLEVES
HEANOVTIKEG TaIOkES poé¢ TTpoeto@AoUvTal oTnv Trapoloa agia pe Eva TPo-@épou OUVTEAEOT, 0 OTToI0g
avtavakAd TIg TpEXOUTES agloAOYATEIS TG ayopdc yia T XPOVIKI agia Tou XPrUaToS Kal Toug KIvOUvoug TTou
OUVOEOVTAI LUE TO TTEPIOUTIAKG OTOIXEIO.

Ma éva Teplouaiakd aToIxEio TToU OEV ATTOPEPEI CNUAVTIKA QVECAPTNTN TAMIOKA €10pon, N avaktiaiun atia
kaBopideral yia Thv Jovada TTapaywyng TAPIOKWY powv, GTNV OTT0ia TO TIEPIOUCTOKS GTOIXEID AVAKEL.

Znuia armoueiwong TTou £XEl avayvwpIOTEl KATA TIG TIPONYOUEVES TTEPIGOOUC ETTAVEKTIUATAI O€ KABE Xprion
Y10 TUXOV evOEIEEIC Peiwang TG Kal avTioyileTal v uTpge aAayh OTIC EKTIUACEIC TTOU XpNOIOTTOIRBNKavV
yia Tov TTpoadIopIoué TG avakThaiung agiag. Znuia amopeiwang avrihoyietar yévo oy €KTacn Kara Tnv
otmmoia n AoylOTIK a&ia Tou TiEpIoualakoU oToixeiou Oev umepPaivel T AoyioTikA agia Tou Ba
mpoodiopigétav, kaBopry amd amooPéoelg, €dv dev Eixe KkaraxwpnBei n nuia amopeciwong. Znuid
amopeiwang ou agopd uttepagia dev avtiAoyidetal.

3.9 Mn kukAogopoUvra mepiouoiaka aroiyeia mpoopi{Oueva mpog mwAnaon

Ta Jn KUKAOQOPOUVTO TIEPIOUTIAKA OTOIXEIA TAgIVOUOUVTAI WG OTOIXEIO TTOU TTpoopidovTal yid TTwANoN Kal
KaTaywpouvTal oTn XaunAdtepn agia uetact g AoyIaTIKAS agiag kai TG ebhoyng agiag Weiov To amairoluevo
yia TNV TTWANGN KOOTOG, av N AOYIGTIKA agia avakTdral Kupiwg PEow NG TTWANGNG Kal 01 amod Tn CUVEXA
XPAon TOUg.

3.10 ®épog eicodnuarog

H empBapuvon G XpAong ME QOpPouS €I0O0NUATOS aTmoTeAETal amd Tov TpéXOvTd @OPO Kal TOUG
avaBaAiduevoug opoug, dnAadh Toug eopous (1) TIG PoporoyIKEG eAAPPUVOEIS), TTOU OXETICovTal WE Ta
amelkovigdpeva oty Tpéxouca XpARon képdn A {nuiég, ala Ta omoia Ba katahoyioBolv o€ PEMOVTIKEG
xpoeig. O gopog €I008AUATOS KATAXWPEITAI OTNY KATAGTAGT GUVOAKWY £060WY, EKTAC TOU QOPOU EKEIVOU,
ToU a@opd auvaAAayEg TTou Kataxwpnonkav ameubeiag ota idia kepdAaia, o 0TToiog aTNV TEPITITWAON AUTH
KaTaywpeital ameuBeiag, kard@ avahoyo 1pdo, oTa idia KepaAaia.

O 1péxov @opog 100dAPATOS Eival 0 avapevopuevog TTANPWTESS POPOS ETTI TOU PoporoynTéou £100BANATOS TN
XPAong, PACEl Twv 1I0XUOVTWY A OUCIOOTIKA IOXUOVTWY GUVTEAEOTWY QOPOU, KOTA TV nueEpopnvia Tou
loohoyiou0U KaBwG kal oTToIadATIOTE AVATIPOTAPOYI OTO POPO TTANPWTED TTPONYOUNEVWV XPATEWV.

O1 avaBaAAouevol @opor elcodipatog,  TpoPAETovTal pe TN WéBodo utohoyiouol Bacel KatdoTaong

OIKOVOWIKAG B€ang, uTToAOyIZOUEVOI ETTT TWV TTPOCWPIVIY BIAPOPWY HETAEU TWV AOYIOTIKWY TTOOWV TwV
OTOIXEIWV TOU EVEPYNTIKOU Kal TOU TTaBNTIKOU yia OKOTTOUG OUVTAENG TWV OIKOVOUIKWY KOTAOTAGEWY KOl TwV
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TTOOWV TIOU XPNnOIWoToloUvVTal YIa OKOTTIOUG (opoAoyiag. Ta mood Twv avaBaAAGuevwy @opwv TTou
TpoPAETTOVTaI BaaidovTal aTovV avapevopevo TpoTro UAhotroinang A dlakavovigUoU Twv AOYIOTIKWY TTOOWY TwWv
OTOIXEIWV TOU EvepynTIKOU Kal Tou TrabnTikol, PACEl Twv IOXUOVTWY i OUCIACTIKA IGXUGVTWY TUVTEAETTWV
@bpou, kard Tnv nuepounvia tou looAoyiopou. Or akdAoubes TTpocwpiIvéS diagopég dev AapBdavovtal uroyn:

uTTEPAgia Jn eKTTITITOUEVN YIa QOPOAOYIKOUG OKOTTOUG, N APXIKA KOTAXWENGN OTOIXEIWV TOU EVEPYNTIKOU KAl
TTaBnTIKOU N otroia dev emmnpeddel oUTe TO AoyIoTIKO 0UTE TO PopoAoyIKO KEPDOS Kal DIaPOPES OXETICOUEVES JE
ouppetoxé¢ o¢ Buyatpikéc otnv éktacn Tou auté¢ dev Ba avaotpagolv oTo Gueco péMov. Ol
avaparAopeves opoAoyikéG aTTaITATEIC avayvwpilovTal yia SAES TIC EKTIECTEEC TIPOCWPIVES DIAPOPES KAl TIG
aypnoIdoTIoiNTEG  POPOANOYIKEC (nuieg, Katd Tnv éktacn Tou eivalr mlavd 61 Ba umaptouv £TTAPKA
@opohoyntéa KEPDN OTO pENAOV, évavTl Twv OTIOIWV O AXPNOIKOTIOINTES POPOAOYIKEG CnUies Kal ol
avapalopeveg  @opohoyikéG amaiTioelg umopei va  ypnoidotoinBolv. H atia twv  avaBaropevwv
(QOPOAOYIKWY OTTAITAOEWY EAEYXETAI O€ KABE nuepopnvia IgohoyiouoU kal pelwveTal Katd Thv EKTaan Trou dev
avauéveral va utrapgouv £mapkn gopoAoyntéa képdn, Tou Ba kaAUwouv Tnv avaBaAAduevn @opoAloyiki
armaitnon.

MpdoBetol dpol £100dAPATOS TTOU AVAKUTITOUV atrd Tr diavoun| JepIoHATWY KataxwpoUuvial aTov idio xpdvo
HE QUTAV TNG UTTOXPEWANG KATABOAARG TOU OXETIKOU HEPIOUATOC.

3.11 Tapoyéc oT0 MPOOWTIKO
(a) Mooypduuara KaBopIoUEVWY EI0POPWYV

Ta TpoypauUaTa KABoPIoUEVWY EITPOPWY aPoPoUV EI0POPEG ae avetaptnTa amd Tnv ETaipeia ac@alioTika
TAWEIa yIa oUVTAgI0B0TIKEG TIAPOXES TWV EpyalOoUEVWY YIa TIC 0TToiEG N ETaupeia dev £XEI VOUIKA 1 GUPBATIKA
utoxpéwan yia emmAEov  peANovTIKEG Trapoxés. O1 €10@opéc autéG avayvwpilovtal OTIC OOTTAVES
TTPOCWTTIKOU OTNV KATAOTATT GUVOAIKWY ETOBWY £QAPHAZOVTAC TNV apXT) Twv SEDOUAEUPEVWV.

(B) Mpoypdupuara kaBopiouEVWY TTAPOXWY

H kaBapry utroxpéwan TG Etaipeiag oxeTIkA e TTPOYPAUPATA KOBOPIOHEVWY TTOPOXWY TTPOS TO TTPOCWTTIKO
utrohoyidetar (xwpioTa yia KGBe TPAYPAPA) PE UTTOAOYIOMO Twv UEAAOVTIKWY TTAPOXWY TTOU 01 EPYAlOUEVOI
dikaloUvTal évavtl TNG UTIMPETiag Toug oTn TapoUod Kal TIG TIPponyoupeveg TrepIodoug. O PEANOVTIKEG
Trapoxé¢ Tpoeto@AolvTal oty Trapoloa agia PETa TNV agaipeon TG eUhoyng agiag Twv TIEPIOUGIAKWY
oTolxgiwv Tou TTpoypduparog. Q¢ emtdkio TTPOECOPANGNG Bewpeital n amddoon KATd TV NUEPOUNVia
I00AOYIONOU TWv OWOAGYwV UWnARS mOTwTIKAS d1afdduiong, Ta omoia £xouv nuepounvieg ARENG Trou
TTpoaeyyiCouv Ta Xpovikd dpia Twv uttoxpewaewv TG Etaipeiag. H utroxpéwaon auth utroAoyidetal Tnoiwg e
Baon oIKoVOUIKES Kal avaAOYIOTIKEG TTAPABOXES, OTTO AVECAPTNTOUS AVAAOYIOTES XPNTIKOTIOIWVTAG T HEBODO
NG TTPOPAETTOUEVNG TTICTWTIKAG HovAadag.

Otav o1 mapoyég evog poypdauuarog BeAtiwvovtal, n avahoyia Twv augnuévwy TTapoxwv TTou agopolv Ty
TapeABoUoa utnpeaia Twv epyalopévwv KaTavéUETal we datravn aTnv KaTdaTaan GuvoAikwy EaOdwV e T
xpon g dueong WeBddou aTo PECO GPO Twv TIEPIOdWVY PEXPI TNV KATOXUPWON TWV TTOPOXWY. TNV £KTOON
KOTA TNV OTT0iO OI TTAPOXES KATOXUPWVOVTAI apECWG, N OOTTAvN KaTAXWPEITAl AUéows 0TV KAtaaTaon
OUVONKWY £00dwV.

To kaBapod KdaTog TG Xpriong TepIAauBAaveTal oTnv KATAOTAGT CUVONKWY EGO0WY Kal amoteAsital amod Tnv
TTapOUCa agia TWv TTOPOXWY TTOU KaTéoTnaav OedOUAEUPEVES, KaTA T DIGPKEID TNG XPAONG, TOV EKTOKITUO TNG
MEANOVTIKAG UTTOXPEWONG, TO KATOXUPWHEVO KOOTOG TIPOUTINPETTAG Kal Ta avaAoyIoTIKA KEPDN i {nuieg.

Ooov agopd Ta avaAoyiaTIKA KEPSN Kal {nuieg TTOU TIPOKUTITOUV KATA TOV UTTOAOYITUG TNG UTTOXPEWONG TN
Eraipeiag amd €va Tpoypaupa, oTnv €KTOGT TTOU TA CWPEUKEVA WN avayvwpiouéva avaloyioTika KEpON A
(nuieg umepPaivouv 10 10% TOU MeEyaAUTEPOU TTOOOU WETAEU TNG TTOPOUCAS  agiag Tng OEauEUaNS
kaBopiouEvng TTAPOXNAG Kal TG EUAOYNG agiag Twv TIEPIOUTIAKWY OTOIXEIWV TOU TIPOYPAUNATOS ETIHEPIOvVTal
OTNV KATA0TAON GUVOAIKWY £00DWVY OTOV AVAPEVOUEVO PECO 6PO TNG ATTOEVOUCAC £pyaciakAG (wAG Twv
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uTTaMAAWY TTOU GUUMETEXOUV OTO TTPOYPaMMa.  Ala@opeTikd, Ta avahoyioTikd KEpdn Kai {nuiec dev
avayvwpicovra.

Otav o umohoyiopog kataAryel og 6¢geAog yia Tnv ETtaipeia, 10 TrEpIoUaIakd aToixeio Tepiopiletal aTo
kaBapd GBpoioua Twv Un avoyvwpIoPEVWY  avOAOYIOTIKWY NIy kol Twy darmavwy TrapeABolong
UTTtNPEdiag Kai Tng TTapouaag agiag Twy TUXWY JEAOVTIKWY ETTIOTPOQPWY OTTO TO TTPOYPAUNA ) TWV PEIWOEWY
TWV PEANOVTIKWV CUVEITQOPWY aTO TTPAYpapua. Agv utrdpyouv yia 10 2014.

(y) BpayutrpdBeapeg TTapoxEC 0TO TIPOCWTTIKG

O1 BpayutpdBeapeg TTAPOXES OTO TTPOCWTTIKG KataxwpoUvTal aTi¢ daTdves TTPOCWTTIKOU OTNV KATAoTaoN
OUVONKWY £00dWV OTAV TTPAYUATOTIOIOUVTAI KAl eV TTPOEEOPAOUVTAL.

3.12 TlpoPAéyeis

O1 mpoPAéweic avayvwpilovtal 6tav n Etaipeia €xer Tapouoa déopeuan (VOUIKA 1) TEKUAIPOPEVN) WG
amoTéAeopa evog yeyovdtog Tou TrapeABOVTOG Kai eivar mBavd 61 Ba umapdel ekpor] TOpwV yia TO
dlakavoviopé g déopeuong kai o TooO autAg pmopeil va ekTiunBei agidmota. O1 TPOPAEWEIS
emavefetalovial o€ KABe nuepounvia loohoyiopol kai, av dev cival TAEov mBavd 6T Ba umdptel expor)
TOPWV Yia 1o dlakavoviopo Tne déapeuang, ol TpoPAéweig avTihoyiCovtal. O1 TTpoBAEWEIS XpnaiuoTTololvTal
MOVO yIO TO OKOTI yia Tov 0TToio apxIkG dnuioupynonkav. Av n emimmwaon eival anuavtikn, o1 TPORAEWEIS
KaTaywpouvtal g€ TTPoeCo@Anuévn Baan Twv avauevouevwy HEANOVTIKWY TAWIOKWY powv, WE T XpAon evég
TTPO QOPOU ETTITOKIOU, TTOU QVTAVOKAG TIG TPEXOUOEG EKTIUACEIS TNG Ayopdg yia TN dIaXpovIKr agia Tou
xpuarog, kai Toug KivdUvoug Tou oyetiCovral ue Tnv utoxpéwan. Otav yivetalr TpoefdpAnon Twv
TPoPAEWEWY, N augnon Tng TPORAewnG TToU oQeiAeETal GTO TIEPATA TOU XPOVOU, KATOXWPEITAI oav KOGTOG
davelouou.

O1 mpoBAweis yia avadidpbpwan avayvwpilovtal 6tav n Etaipeia £xel eykpivel éva AETITOUEPES Kall ETTIONMO
oxé0l0 avadidpBpwong kai n avadidpbpwan, €ite €xel apxioel A €xel avakolvwoei dnuooiwg. Aev
avayvwpidetal TPORAEWn yia LeAOVTIKEG AcITOUPYIKES CnUiEg.

3.13 'Ecoda

Ta ¢g0da TepiAapBavouv TV eUhoyn agia Twv TwANCEWY ayabwv kal TTAPOXAS UTINPETIwY, Kabapd amd
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal EMOTPOPEC. H avayvwpian Twv eaodwv yiverar wg ¢Ac:

(a) MwAroeic ayabwv

O1 TwARCEIC ayaBwyv WEIWPEVES JE TIC XOPNYOUMEVES EKTTTWOEIS avayvwpilovtal 6Tav n Etaipeia mapadidel
10 ayaBd otoug TeAATEG, TA ayaBd yivovtalr amodektd amd autolg, peTafiBalovial ol Kivbuvol Tou
oxeTiCovTal Ye TNV KUPIOTNTA AQUTWV Kal N £i0TTpagn TnG amaitnong eivar elAoya eEao@aliouévn.

(B) Mapoxrj utmpeaIiv

Ta £é00d0 aTd TTAPOXT UTINPEETIWY avayvwpilovial aTny Tepiodo aTnv otroia Trapéxovtal e Baon 1o oTadIo
OAOKARPWONG TNG TTOPEXOPEVNG UTTNPETITAC.

(v) Egoda amd rdkou¢

‘Eooda amd TéKoug avayvwpilovtar 6tav o TOKog KaBiotatal dedouleuuévog (ue Baon T WEBodO
TTPAYHATIKOU ETTITOKIOU).

(6) Mepiouara

Ta pepioyara, Aoyidovtal wg é00da, 6tav Bepediwveral To dikaiwpa €ioTTpaghg Toug Kai 6tav  n diavour
eykpiveral amoé 1n evikn Zuvéeuan tTwv petdyxwy TG Buyatpikig / cuyyevolg eTaipeiag.
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3.14 Miobwaoeic

H Etaipeia ouvamTel cuppaoceig picBwong emi evowpatwy mayiwv w¢ piobwtig. Otav ol kivduvol kai 1a
OQEAN TWV EVOWUATWY TTayiwv TToU EKUITBwvovTal, YETaQEPOVTal OTO HICBWTH, TOTE OI AvTiGTOIXEG TUNPBATEIS
xapaktnpidovial we xpnuatodotikés Wigbwaelg. OAec o1 umdAoimeg auppaoeis picbwang xapakmpilovral
wg Acitoupyikés WIoBwoelg. AvOAoya PE TO XOPAKTNPIOTIKA TToU OIETTOUV TIC OUPBAOEIS pioBwong o
AOYIOTIKOC XEIPIOUOG TOUG, EXEl WG EEAG:

a) XpnuarodoTIKES IIOOWOEIC

ZTIC TIEPIMTWOEIG GUUBATEWY XpnuaTtodoTikAg pioBwaong o pioBwpévog etomhiouds TepIAapBaveral otnv
avdhoyn katnyopia Tayiwy, 4w Kai Ta IBIOKTNTA TTAYIA, EVW N OXETIKA UTTOXPEWGT TIPOG TOV EKUICOWTA
TePIAUBAVETAI OTIC AOITTEC UTTOXPEWOEIC. Ta pICBwpEVa, WE XPNUaTodoTIKA WioBwon, Tayia Kal n OXETIKA
utroxpéwaon, avayvwpiloviar apxik@ otn pikpdtepn afia petatl g ebAoyng agiag Twv Trayiwv kal Tng
TTOPOUCAG ACiag Twv eAAYioTWY UTTOXPEWTIKWY WIGBwudTwy, katd v évapgn ¢ picBwaong, Tou éxouv
oup@wvnBei va kataBAnBouv atov ekuioBwh. H Tapolca agia Twv PioBwuaTwy utroAoyileTal e ETMITOKIO
TTPOEEOPANTNG ekeivo TTou avagépetal pe Baan 1o emToKIo davelguou ou Ba emBapuvétav n Etaipeia yia
avTioTolxn XPNUaToddTnon TG yia Tov id1o oKotrd. META TNV apyIKA Kataxwpnaon, Ta Tayia amooBévovial e
Baon v weéAiun {wr Toug, ekTOC av n IGPKEID TNG MICBWOEWS €ival MIKPATEPN Kal TO TIAYI0 Ogv avapéveral
va epIEABeI aTn katoxr g Etaipeiag katd T Anén Tng oUppaong, otrdTe kai ol amoaBETEIg dievepyolvTal pe
Bdon ™ didpkeia G pioBwang. Ta piobwparta ou karaBdAovial aTov eKUIoBWT, kaTavéuovTal Ge peiwan
NG UTToXPEWGNS Kal eMBAPUVON Twv GUVOAIKWY €000WY we £€00a €K TOKWY, WE PACTN TNV TOKOXPEOAUTIKA
Tepiodo.

B) Aeitoupyikés piobwaoeic

ZTIC TIEPITITWOEIG ASITOUPYIKWY pIoBwoewy, n ETaipeia dev kataywpei 10 pICBWPEVO TTAYIO WG OTOIKEID
EvVepyNTIKOU, avayvwpiel 8¢, wg €000, aTIS kaTnyopieg dioiknTikG £¢oda kal £E0da d1aBETewc, TO TTOGO Twv
MIGOWUATWY TTOU AVTIOTOIXOUV GTN XPOT ToU MICBwUéVoU TTayiou, e Tn UEBodo Tou BeBOUAEUPEVOU.

3.15 Képdn / ({nuicg) ava ueroxn

a Tov uttoAoyiopd Twv Pacikwy amoteAcopdrwy avd petoxn AauBdavovtal utoyn 1a képdn A (nuiec TG
XPAONG TTPOS TOV OTABUIOKEVO APIBUG TWV HETOXWV.

Emonuaiverar 611 dev UTTAPXEI avelAnuuévn UTTOXPEWON TIPOG €KOOON VEWV WETOXWY OTO MEANOV Kal
OUVETTWG, 05 oUVTPEXOUV TIPOUTTOBETEIS yia TOV UTTOAOYIONG Kal Tnv TrapaBean GAou deiktn kepdwv avé

HETOXA.
3.16 Mepiouara

H diavour| Twv PEPICUATWY OTOUG WETAXOUG TG ETaipeiag kataywpeital we umoxpéwan aTig OIKOVOUIKES
Karaotdoeic 6tav n diavopr, eykpiveral amé n Fevikr Zuvéheuon Twv petdxwv. Ol OVWVUPES ETAIPEIES
uTtoxpeoUVTal, €KTOC €av N Tevikr ZuvéAeuon Twv Metdxwv amo@acioel dIaQopETIKA, va dIOVEUOUV OF
HETPNTA, KAOE £T0G, OTOUG PETOXOUG TTOG0OTO TOUAAXIOTOV, 35% £TTi Twv KOBAPWY KEPAWV.

3.17 Zupyneiouog amaITOEwV-UTToXPEWOEWY

O oupywn@IoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWY ME UTTOXPEWOEIC KAl N OTEIKOVION TOu
kaBapoU TToo0U TIpayuaToTIoIETal YOVO EPOTOV UTTAPXEI VOMIKO BIKQiWHA YIa CUMYNPIOUO Kal UTTAPXEI
mpdBean yia diakavovioud Tou KaBapou TocoU TToU TTPOKUTITEN ATTO TOV CUHWNOIOUO 1) yia TAUTOXPOVO
dlakavoviouo
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3.17.a Xpnuarooikovouikd éooda -é§oda

O1 kaBapég xpnuarooikovouikéG Oamdaveg amoteAoUvial amd XPEWATIKOUG TOKoug eTri daveiwv TTou
uttohoyiovtal Bacel TG PeBddou Tou TTPaYHATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUG TOKOUG aTio £TeVOUBEvTa
d108éa1pa, €00da amo pepiopara Kal Ta guvalayuaTika képdn Kal {nuieg Ta otoia TTapouaiGdovTal o€
kaBapn paan.

O1 dedouheupévol TIOTWTIKOI TOKOI KATOXWEOUVTAI 0TV KATACTAGT, GUVOAIKWY £000wv Baael TnG HeBddou
TOU TTpayuaTiKoU ETTiTokiou. Ta €00da Ao Ta JepiouaTa KATaXwPoUVTal OTHV KATAOTAGT OUVOAIKWY 003wV
TNV NUEPOUNVia £YKPIaNG BIAVOUNS TwV HEPIOUATWY.

3.17.8 Kdarog Aiagnuiong

To k6aT0¢ dIAPAKIONG ECODOTIOIEITAI [E TNV TTPAYMATOTTIOINGT TWV OXETIKWY daTTavwy Kai TTepIAauBaveTal oTta
€¢oda Aeitoupyiag didiBeong.

3.17.y F'vwaTotroINaEIS CUYKPITIKWY aVAUOpPUOEWY

‘Omrou kpivetal aTrapaiTTo, TA GUYKPITIKG GTOIXEIO TG TTPoNyoUlevng Tepiddou avampoaapudlovial yia va
KaAOWouv aAayEG aTnV TTapouaiadn TG TPEXOUTAS TTEPIGAOU.

4. Néa TpOTUTTA, TPOTTOTIOINCEIS TPOTUTTWV Kal dlepunveieg: ZuyKeKpIpéva véQ TTPOTUTTQ,
TPOTTOTTOINCEIS TTPOTUTIWV Kol diEppnveieg Exouv £kdO0BEi, Ta OTToIa Eival UTTOXPEWTIKA Yio AOYIOTIKES
TEPI6BOUG TTOU §EKIVOUV KT TN SIAPKEIN TG TTOPOUTAS XPAONS | METAYEVEDTEPQ.

MNpoTutra Kai AigpunVveieg UTTOXPEWTIKEC Yia TTEPIOBOUC TToU EEKIVOUV TRV TPEYXOUTO XPNON

AAN 32 (Tpotromroinon) «XpnuoTooiKovouika péca: lMapouaiaon»: Auth n Tpotomoinan oTIG 0dnyieg
e@appoyng tou AAM 32 Tapéxel OIEUKPIVIOEIC OXETIKA WE KATTOIES ATTAITACEIS YIA TOV CUUYNQITUO
XPNHATOOIKOVOUIKWY TIEQIOUCTOKWY OTOIXEIWV KOl UTTOXPEWOTEWY OTNV KATAGTAON OIKOVOUIKAG BEGTNG.

Opada poTUTIWV OXETIKA PE EVOTTOINGT KAI OTTO KOIVOU GUUQWVIES

To ZAAIN dnuoaicuoe TévTE vEQ TTPATUTIA OXETIKA E EVOTTOINON Kal TIG aTd KoIvoUu oup@uwvieg: AMXA 10,
ANXA 11, ANXA 12, AAN 27 (Tpomomoinan) kar AAM 28 (Tpotrotroinan). Or kupidtePol oI Twv TPOTUTIWY
eivai o1 €€A¢:

ANXA 10 «Evomoinuéveg Oikovouikég Karaataoeign: To AMXA 10 avrikaBiotd a1o gUvOAd TOUG TIG
odnyiec avagopikd pe Tov EAeyxo Kai Tnv evotoinan, Tou mapexovral 1o AAM 27 kai ato SIC 12. To véo
TTPOTUTTO AAAGCEI TOV OPICHG TOU EAEYXOU WG KABOPIGTIKOU TTOPAYOVTA TIPOKEIEVOU VO ATTOQPACICTE! £AV Ia
oIKOvopIK) ovidtnta Ba Tpémel va evotrolgital. To TPATUTIO TTApPEXEl EKTETAMEVEG OIEUKPIVIOEIS TTOU
UTTayopPEUOUV TOUG SIOPOPETIKOUG TPOTTOUS KOTA TOUG OTT0IOUG i OIKOVOIKR OVTIATNTA (ETTEVOUTIG) PTTOPEI va
eAéyxel Wia GMn oikovopikr) ovidmta (emévduon). O avaBewpnuévog oplouds Tou eAéyxou €0TIGlEl OV
avaykn va umdpxel Tautéxpova To Oikaiwya (n duvardmra va kareuBivovial of OpacTNEIOTNTEG TTOU
ETNPEadouv anupavTikG TG amodooel) kal ol peTaPAnTéG amoddoelg (BeTIEG, apvnTikés i kai Ta 60o)
TTPOKEIPEVOU VO UTTAPXE EAEYXOC. To vEO TTPOTUTIO TTAPEXEI £TTIONG BIEUKPIVIGEIC AVAPOPIKA |E TUHHETOXIKA
dikalwpata Kai dikaiwuara doknong PéTo (protective rights), kaBwg emmiong Kal ava@opik@ Ue OXEOEIS
TTPOKTOPEUONG / TTPOKTOPEUOKEVOU.
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ANXA 11 «Amo Koivou Zup@wviegy: To AMXA 11 Tapéxel pia o pEAMIOTIKY QVTILETWITION TwV aTTO KOIVOU
OUNQWVIWY ECTIAZOVTAG aTA SIKAIWWATA KA TI UTTOXPEWGCEIS TWV GUUQWVIWY, TTApa OTr VOWIKA TOUG Hop@n.
O1 10101 TWV CUPPWVIRWY TTEPIOPICOVTal e BUO: T KOIVOU EAEyXOUEVES DPACTNPIOTNTES KaI KOIVOTTpagies. H
pEBOBOG NG avaloyikAg evotroinang oOTIC Kolvotrpatiec dev eival TTAEov emTPeTTh. O CUUUETEXOVTEG O€
KOIVOTTpagieG £QaPUOlOUV UTTOXPEWTIKA TNV evotroinan pe T péBodo g kabBaprg BEong. Or OIKOVOUIKES
OVIOTNTEG TTOU OUMMETEXOUV O€ OTTO KOIVOU eAeyxOUeveg dpaatnpidtnreg £papudlouv TTOPGUOIO AoYIGTIKO
XEIPIOYG e autdv TToU €Qapuolouv, €TTi TOU TTOPOVTOG, O GUUMETEXOVTEG OE aTO KOIVOU €EAeyXOpEva
TIEPIOUTIAKA OTOIXEId i 0¢ OT6 KOIvoU eheyxOuevee dpaotnpidtnres. To TpdTuTio TTOPEXEl ETTIONG
OIEUKPIVIOEIC OXETIKA WPE TOUG CUHUETEXOVTIEG O€ OTTO KOIVOU GUUQWVIEG, XWPIC va UTTAPXEl aTTO KoIvou
€Neyxog.

ANXA 12 «M'vwoToTtroinan ouppetoxng o€ GAAEG oikovopikég ovtoTnTey: To AlNXA 12 avagéperal OTIg
OTTCQITOUEVEG YVWOTOTTOINGEIS UIAS OIKOVOUIKASG OVTOTNTAS, GUUTIEPIAAUBOVOEVWY GNUAVTIKWY KPITEWVY Kal
UTTOBEGEWY, 01 OTTOIEG ETITPETIOUV GTOUG AVAYVWOTEG TWV OIKOVOUIKWY KATOOTACGEWY va agioAoynaouv
@UOM, Toug KIVOUVOUG Kal TI OIKOVOUIKEG ETTITITWOEIS TIOU OXETI(oVTal JE TN CUMKETOXA TNG OIKOVOUIKAG
ovI&TNTAG O€ BUYATPIKEG, GUYYEVEIC, OTTO KOIVOU CUHQWVIES KA [N EVOTTOIOUHEVES OIKOVOUIKES OVTOTNTES. Mia
OIKOVOUIKA ovTOTNTA £XEI TN dUVATOTNTA VO TTPOPET G€ KATIOIEG | OAEC OTT6 TIG TTAPATIAVW YVWOTOTIOINCEIS
Xwpic va gival utoxpewpévn va egappocel 1o AMXA 12 oto olvohd Tou, f 10 AMNXA 10 A4 11 A Ta
TpoTroTroinuéva AAM 27 A 28.

AN 27 (Tpomromroinon) «Etaipikég Oikovopiké Karaordoeign: To [Mpdrumo autd dnuooielbnke
Tautoypova e 1o AMXA 10 kai e guvduaopd, Ta dUo TTpoTuTIa avTikaBiaTolv 1o AAM 27 «Evotroinuéveg kal
Eraipiké¢ Oikovopikés Kataotdoeigy. To Tpotrotroinuévo AAM 27 opilel 10 AoyloTIKO ¥EIpIopd Kai TIG
aTTapaitTeS YVWOTOTIOINCEIC avVOPOPIKG PE TIC CUUMETOXEG O€ BuyarpikéG, KOIVOTTPACIEC KOl OUYYEVEIC
gTaIpeieg OTav Wia 0IKOVOUIKA ovtdTNTa ETOINACEI ETAIPIKEG OIKOVOUIKEG KOTAGTACEIG. TlapdAAnAa, To ZAAT
petépepe oto AAM 27 6poug Tou AAIM 28 «Emevduoeig ae Zuyyeveic Emixeipnoeic» kar tou AAM 31
«ZuppeToxéC o€ Kovottpagiec» Tou a@opolv aTIG ETAIPIKES OIKOVOUIKES KATAOTATEIS.

AAN 28 (Tpotrotroinon) «Emevdioeig oe Luyyeveig emixeipAoelg kal Kovotrpagieg»: To Tpotrotroinuévo
poTuTIo avTikaBiaTd 1o AAM 28 «Emevdloeig ae Zuyyeveic Emixeiphoeicy. O okomds autou tou MpotUTou
gival va opioel Tov AoyIOTIKG XEIPIOWS ava@opiK@ pe TIC €TTEVOUCEIC O€ GUYYEVEIC emIXeIpATEIS Kal va
TTapaBEdel TIC ATTAITACEIS YIO TV €Qapuoyn TG peBddou TG kabapic Béonc kard T AoyioTIKA Twv
emevOUOEWY G€ GUYYEVEIC Kal KovoTTpadieg, OTTwG TTPOKUTITEl atrd T dnuoaicuan Tou AMXA 11.

ANXA 10, ANXA 11 kou AMXA 12 (Tpomromoinon) «Evotroinuéveg OIKOVOMIKEG KATAGTAOEIG, OTTO KOIVOU
OUHQWVIES KOl yVwoToTroinon cuppeToXng o€ GAAES olkovopikéG ovToTnTeg: OBnyies petafaong»: H
TpoTTOTTOiNGN OTIG 0dnyieg PeTaBaang Twv AMXA 10, 11 kai 12 Trapéxel dIEUKPIVIOEIG OXETIKA HE TIG 0dnYiEg
peraBaong oto AMXA 10 kai Tepiopilel TIC ATQITACEIS yia TAPOX OGUYKPITIKAG TTANPO@OpNoNG OTIg
yvwaoTotolRoelc Tou AMXA 12 povo yia Tnv Trepiodo Tou Tponyeital dueoa TG Tpwng ToIAC TTEPIGBOU
Katd v omoia e@apuddetal to AMXA 12, ZuykpiTiky TTANPOQAPNON YO YVWOTOTIOINCEIG OXETIKA E
OUMETOXEG O€ N EVOTTOIOUHEVES OIKOVOUIKEG OVTATNTEG (Structured entities) dev amaireiral.

ANXA 10, ANXA 12 kou AAN 27 (Tpototoinon) «Etaipeieg Emevduoewvy»: H tpomotoinan tou AMXA 10
opidel pia eTaipeia emevdUTEWY Kal TTApEXEN pia e¢aipean amé v evotroinan. MoAAG emevouTika keQAAaIa
Kl TTapOuoIES ETaIpeieg TTOU TTANPOUY TOV OPICHO TWV ETAIPEIWY ETEVOUCEWVY eEaIpoUvTal atmd TNV EvoTToinan
TWV TIEPIOOOTEPWY BUYATPIKWY TOUG, Ol OTToiEG AoyloTIKoToloUvTal WG TmEVOUOEIS oe eUAoyn atia uéow
amoteAeopdrwy, mapbho Tou aokeital éAeyxog. Or Tpotrotoioelg oto AMXA 12 eig@youv TIG
YVWOTOTIOIAGEIC TTOU XPEIAZETAI VO TIAPEXEI PIO ETAIPEIQ ETTEVOUTEWV.

23



LAVIPHARM HELLAS A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAZEQN THZ 317 AEKEMBPIOY 2014
(Moad ae x1Made Eupw, ekTOG v avapepeTal dIAPOPETIKE)

AN 36 (Tpomrotroinon) «M'vWOTOTTOINCEIS AVOKTACIUNG ASiag Un XPNHOTOOIKOVOUIKWY TTEPIOUGIAKWY
oToixciwv»: AUTA n TPOTOTOINON aTOITE:: a) TV YvwaoToToiNGN TG QVAKTACIUNG agiag €vog
TEPIOUTIAKOU OToIXEioU 1) povadag dnuioupyiag Tapelokwy powv (MATP) otav €xel avayvwploTei A
avaoTpagei pia {nuid ammopgiwaong kal B) AETITOUEPEIC YVWOTOTIOINOEIS OXETIKA HE TNV ETIPETENON TNG
gUAoyne agiag ueiov €60da TTWANGNG OTAV £XEI AVAYVWPIOTED 1 avacTpagei pia dnuid amopeiwong. Emiong,
agaipei TNV amaiton va yvwaoTtomoinBei n avaktoiun agia otav pia MATP mepiéxel umepadia  Guha
TIEPIOUTIAKA aTOIXEIO pE aTTPOTDIOPIOTN WPEAIUN (WA Kal dev UTTAPXEI ATTOUEIWaN.

AN 39 (Tpotrotoinon) «Xpnuarooikovouikd Méoa: Avayvwpion kal ETipérpnany»: AuTh n 1pototoinon
EMTPETTEI TN GUVEXION TNG AOYIGTIKAG avTIaTABIONG OTav éva TTaPAywyo, TO OTT0i0 £XEI OPIOTEl WG HEGO
avTioTdBuiong, avavewveral Vopika (novated) TIpokelpévou va  ekkaBapioTei amd  évav  Kevipiko
QvTICUUBOAAGUEVO WG ATTOTEAETO VOUWY f KAVOVIOPWY, EPOTOV TTANPOUVTOI GUYKEKPIPEVEG TUVBRAKEG.

MpoTuma Kai AlEpPnveieg UTTOXPEWTIKA VIO HETAYEVETTEPES TIEPIODOUG

ZUYKEKPIPEVO VEQ TTPOTUTIA, TPOTTOTTOINCEIG TIPOTUTIWY KOl dIEPUNVEIEC €ival UTTOXPEWTIKA yia AOYIOTIKES
eEPI6d0UG TToU EeKIvolv peTayevéaTepa G 1 lavouapiou 2014 kai dev Exouv €QaPUOTTEN KATA TV KATAPTION
TWV EVOTTOINKEVWY OIKOVOUIKWY KataoTtaoewv. O OuiAog epeuvd Ty €TTidpacn Twv vEWV TTPOTUTTIWY Kal
TPOTTOTTOINTEWV OTIG OIKOVOUIKEG TOU KATOOTACEIS,.

ANXA 9 «Xpnuatooikovopikd Méoa» kai petayevéoTepes Tpotrotroinoel oto AMXA 9 kai AMXA 7
(epappdleTal oI £TAOIES AoYIOTIKEG TIEPIGBOUG TTOU EEKIVOUV Thv i YeTd Tv 1 lavouapiou 2018). To AMXA 9
avtikaBiotd TiIc Tpdvoiec Tou AAM 39 Tou agopolv oTnv  Tafivounon Kol EMPETPNON  Twv
XPNUOTOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV KOl XPNHATOOIKOVOUIKWY UTTOXPEWTEWY Kal TUUTIEPIAQMBAVE
€miong éva povTEAO  avapevOUEVWY  TIIOTWTIKWY {nuIbv TO OTToi0  avTIKaBIoTd 10 POVTEAO  Twv
TTPAYUATOTIOINKEVWY TTICTWTIKWY {nIwv TTou e@apuéletal onuepa. Etriong kaBiepwvel pia Tpoatyyion g
AoyioTikAG avTioTaBuiong BacilOuevn o€ apxéG Kal QVTIMETWTTICEl ACUVETTEIEG Kal aduvalieG OTO TPEXOV
povTéAo Tou AATT 39. To mpdTuTro dev £xel akdua uloBetnBei amd v Eupwraikh Evwan.

ANXA 15 «Ecoda amd ZuuPolaia pe MeAdregy (epapudletal aTIC €TATIEG AOYIOTIKEG TTEPIGBOUG TTOU
&ekivolv v 1) Peta v 1 lavouapiou 2017). Zkotdg TOU TTPOTUTIOU Eival va TTapéxel éva eviaio, karavonTtd
HOVTEAO avayvwpiong Twv £00dwv até 6Aa Ta cupPAaia Pe TIEAATEG WOTE va BEATIWCEI TN CUYKPIOINOTNTA
METAEU ETaIPEILV TOU idI0U KAGDOU, DIOQOPETIKWY KAGOWY Kal dIaQOpETIKWY Ke@ahaiayopwv. Mepidaupavel
TIC OPXEG TTOU TTPETTEI VO EQUPMOCEI Jid OIKOVOMIKA OvTOTNTA YIa va TTPOCdIOPIcEl TV ETIPETPNON TWV
€000WV Kal T XPOVIKA OTIyuA TNG avayvwplong Tous. H Baalkn apxr €ival 611 pia oikovopikh ovtotnTa Ba
avayvwpioel Ta €0000 e TPOTTO TTOU vV ATTEIKOVIE TN PeTaBiBaan Twv ayaBwy A UTIPECIWY OTOUG TIEAATES
0TO0 TT0G0 TO 0TT0i0 avauével va dikalioUTal ae aviaAhayua yia autd Ta ayabd A Ti¢ utmpeaieg. To TpdéTUTIO
Oev £xel ui0BeTnBei akdun amé v Eupwraikh Evwon.

EAAMNXA 21 «Eioc@opég» (cpapuoleTal OTIG ETATIEG AOYIOTIKEG TIEPIGOOUG TTOU EKIVOUV TNV 1) PETA TNV 17
louviou 2014). Autf n digpunveia opilel Tov AOyIOTIKO XEIPIOUO WIAG UTTOXPEWANS TTANPWUAS E10POPAG TTOU
éxel emPBAnBei amd v Kupépvnon kai dev givalr eopog elgodruatog. H dieppunveia GlEukpivilel TTwg T0
deapeuTikd yeyovag Baoel Tou otroiou Ba ETTpeTTe va oxnuaTIOTEN N uTTOXPEWON KATAROANG €10¢QOPAC (Eva aTTd
T KPITAPIA YO TNV avayvwpion utroxpéwaong auuuwva e 1o AAM 37) ival n evépyeia 6TTWG TIEPIYPAPETAI
0Tn OXETIKA vopoBeaia n omoia TpokaAei TNV TANpwuA TG €109opdag. H digpunveia ptmopei va éxel wg
OTTOTEAEOHA TNV avayvwpion TG UTroxpéwaong apydtepa amd 6Tl 1oxUel ofpepa, €I8IKOTEPA OE OXEDT e
£10QOpPEG 01 OTTOIEG ETTIBAAOVTAI WG ATTOTEAETHA GUVBNKWY TTOU I0XUOUV O€ JIO GUYKEKPIPEVN NUEPOUNVIA.
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AN 19 AvaBewpnpévo (Tpormromoinon) «Mapoxéc oe Epyalopévoug»: (cpapudletal OTIC ETATIES
AoyioTikEG TTEPIGBOUG TToU Eekivoly v A petd v 1 louAiou 2014). H Tepiopiopévou okotol TpOTIoToINGN
eQapudleTal ot EI0QOPES TV EPYACOUEVWV ] TRITWV PEPWV OTA TTPOYPAPNATA KABOPIGUEVWY TTAPOXWY Kal
amAotrololv Thv AoyIGTIKOTIOINGN Twv EI0Qopwv dTav gival aveEdpTnTeG TOU APIBOU TWV ETWV TTOU TTAPEXETAI
n £pyaadia, yia TOpAadelyua, eI0Qopés epyadopévwy oy utrohoyicovtal Bacel evog oTabepou TToooaToU TOU
p1g000.

ANXA 11 (Tpomromoinon) «Amo6 KoIvoU Zup@uwvieg» (eapudleTal aTIC ETATIES AOYIOTIKES TIEPIGAOUG TTOU
¢ekivouv Tv A petd v 1 lavouapiou 2016). AuTi n TpoTToTToINGT OTTAITE ATTO évav ETTEVOUTA VA EQAPUOTEI
Vv PéBodO NG €€ayopdg GTav OTTOKTA GUMMETOXA O€ Wia amod kolvou dpaaTnpIdTTa N oTroia amoTeAel ia
‘emixeipnon’. H tpotmomoinan dev €xel uioBetnBei akdun amé v Eupwraikh Evwaon.

AN 16 kou AAN 38 (Tpomomoinoeig) «Aicukpivion Twv Emtpemtwyv MeBodwv Amoofeong kai
Atropgiwong» (papudletal aTIC €TATIEG AOYIOTIKEG TTEPIGBOUG TTOU EeKIvOUy Tnv A WeT@ v 1 lavouapiou
2016). Autéc o1 TpotroTioIRCEIG dleukpIvijouv T n xpron peBddwv Baciopévwy ota éooda dev eival
KOTAANAES yia Tov uttoAoyiopud Twv amooféaewy evdg TrEpIOUTIakoU aTolxeiou Kal eTmiong dieukpivifouv
Twg Ta éooda dev BewpolvTal KATAANAN Bacn mpétpnong NG avaAwaong Twv OIKOVOUIKWY OQEAWY TTOU
EVOWUATWVOVTAI O€ £va AUAO TIEPIOUTIAKO OTOIXEI0. AUTEC O TPOTTOTTOIATEIS OEV £XOUV UI0BETNOET aKdun a6
v Eupwraikn Evwon.

AAN 27 (Tpotrotroinon) «ETaipikég OIKOVOUIKEG KOTOOTAOEIGH (EQAPUOLETAI OTIG ETATIEG AOYIOTIKES
TEPIOGBOUG TTOU EEKIVOUV TV i WeTd Tv 1 lavouapiou 2016). AuTh n TPOTTOTTIOINGT ETTITPETTEI OTIG OIKOVOMIKEG
oviétnTeG va xpnalyotrololv Tnv WEBodo TG Kkabaprg B£0ng TTPOKEIUEVOU va AOYIGTIKOTIOINOOUV TIC
emevOUOoEIS O€ BUYATPIKEG, KOIVOTTPALIEC KOl GUYYEVEIS ETAIPEIES OTIC ETAIPIKEC TOUG OIKOVOUIKEG KOTAGTATEIG
Kol €Triong BIEUKPIVICEl TOV OPIOHO TwV ETAIPIKWY OIKOVOUIKWY KaTaoTaoswyv. H Tpotomoinan dev éxel
ui0BetnBei akéun amé v Eupwaiki Evwon.

ANXA 10 kai AAN 28 (Tpototroinoeig) «MwWAnon i €10QOPA TTEPIOUCIOKWY OTOIXEIWV LETAED €£VOG
€MEVOUTA Kal pI0g ouyyevoUg Taupeiag A kovotrpagiog» (EQapuoleTal OTIG ETATIEG AOYIOTIKES TTEPIGdOUG
TTOU ¢eKIvouv Tnv A Weta v 1 lavouapiou 2016). O tpotrotroifoeig dieubeTolv Wia aouvéTela PETAEU Twv
dlatagewv Tou AMXA 10 kai Tou AAM 28 ayeTikG We TV TTWANGN A E1I0Q0PG TWV TTEPIOUCIAKWY CTOIXEIWV
HETAEU evdc emevdUTA Kal piag auyyevoUg eTaipeiag f kovotrpagiag. H Baaiki GUVETTEIA TwV TPOTTOTTOINOEWY
gival Tw¢ avayvwpiletal oAokAnpo 10 KEPBOC i N (nuIG piag cuvaAhayig Trou TepiAauBaver pia
dpacTnpidTTa (€iTe Pe TN HoPQ Wiag Buyatpikig eite dx1). Mepikd kéEpdog A {nuid avayvwpiletal 6tav n
ouvahhayr TepIAapBavel repiouaiakd aToixeia Ta otoia dev atmoteAolv [ia dpacTnEIGTNTA, aKdPa Kal av
auTd Ta TIEPIOUCIaKA aToIxEia £xouv TN Hop@n Wiag Buyarpikrg. Or TpoTToToIRGEIC BEV £XOUV UIOBETNBE
akoéun amo v Eupwaiki Evwaon.

AAI 1 (Tpomrotoinoeig) “N'vwoTooINcelg” (EQAPUOTETal OTIG ETATIEG AOYIOTIKEG TIEPIGAOUG TTOU EEKIVOUV
v i perd myv 1 lavouapiou 2016). O1 Tpotrotroifoelg dieukpivifouv Tig 0dnyieg Tou AAIT 1 OXETIKA YE TIG
€VVOIEG TNG TNUAVTIKATNTAG KaI TG GUYKEVTPWONG, TNV TTOPOUCTOOT TWV LEPIKWY aBpoIaudTwy, Tnv dopn Twv
OIKOVOUIKWY KATOOTACEWY KAl TIG YVWOTOTTOINCEIG TwV AOyIOTIKWY TTOAITIKWY. O TPOTIOTIOINCEIG BEV £X0UV
uioBetnBei akéun améd v Evpwaikh Evwon.

ANXA 10, ANXA 12 kou AAN 28 (Tpomrotoinoeig) “Eraupeicg emevdioewv: EQapuoyr g amalrayrg amé
NV utroxpéwan evotroinong” (EpappdleTal oTig €TACIEG AOYIOTIKEG TTEPIGBOUG TTOU CEKIVOUV TNV 1) PETA TV 1
lavouapiou 2016). O TpotroToIRaEIG DIEUKPIVICOUV TNV Qapuoyr| TG amaAAayrg Twv ETAIPEIWV ETTEVOUTEWY
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kal Twv BuyaTpikwy Toug amd Tnv umoxpéwan evotoinong. Or TpomoToIRaEIG dev £xouv UIOBETNBEI aKouUN
amo6 v Eupwraiki Evwaon.

Etioieg BeAtiwoeig ae AMXA 2012 (spapuoletal oTi¢ TAGIEC AoyIaTIKEG TTEPIGdOUG TToU CeKIVOUV TNV 1 ETA
v 1 ®efpouapiou 2015)

O1 TapakdTw TPOTTOTIOINGEIS TIEPIYPAPOUV TIC ONUAVTIKOTEPEG aAAayEC TTou uTTelgépyovTal o€ £¢1 ATMXA wg
emakéAouBo Twv amoteAeopdrwy Tou kUkhou 2010-2012 Tou etiaiou TTpoypdppaTog BeATiwotwy Tou ZAAM.

ANXA 2 «Mapoyég ou egapTwvTal amrd TV agio Twv PETOXWV»: H TpoTToTToinaT dIEUKPIVICEI TOV 0pIoHO
NG «TTPOUTIOBECNC KATOXUPWANG» KAl OPICEl BIAKPITA TOV «OPO ATTOdOCNG» KAl TOV «OpO UTINPETTOCY.

ANXA 3 «Xuvevwoeig emixelpAoewvy: H tpototoinan dicukpivifel Twg n uTroxXpéwan yia evOeEXOUEVO
Tignua 10 OTT0i0 TTANPOI TOV OPITUO TOU XPNHATOOIKOVOUIKOU GTOIXEIOU TOGIVOUEITOI WG XPNUATOOIKOVOMIKA
utroxpéwan 1 wg atoryeio g kabBaprg BEang Baoel Twv opiagpwy Tou AAM 32 «XpnUaATOOIKOVOUIKG pETQ:
Mapouaiaon». Emiong dieukpividel Tw¢  KOBe  evdeXOUEVO  TIUNUA,  XPNUATOOIKOVOUIKO  Kal N
XPNHATOOIKOVOWIKO, TTou Oev €ival aToIxeio TG kabBaprg Béang, emperpdral oy elhoyn atia péow Twv
OTTOTEAETATWY.

ANXA 8 «Acitoupyikoi Topgigy: H Tpotrotmoingn amaitei T yvwaoTotoinon Twy ekTIUATEWY TG d1oiknong
boov agopd v ouvabpoian Twv AEITOUPYIKWY TOUEWV.

ANXA 13 «Empérpnon €0hoyng agiag»: H Tpomomoinan dieukpiviel 6T To TPdTUTIO OEv OTTOKAEiEl TN
duvatdTnTa TG ETMIPETPNONG BPAXUTTPGBECUWY OTTAITACEWY KAl UTTOXPEWOEWY OTA TTOGA TWV TIHOAOYiWV OF
TIEPITITWAEIG BTTOU N ETTITITWON TS TIPOECOPANONG €ival acghuavT.

AN 16 «Evowpara mayio» ko AAM 38 «Auha meplouoiakd oToixeion: Kai ta U0 TpéTuTIa
TPOTTOTIOMBNKAV TTPOKEIUEVOU VO BIEUKPIVIOTEI O TPATIOC [E TOV OTTOI0 AVTIUETWTICOVTAI N TIPO ATTOORETEWY
AOYIOTIKA agia Tou TTEPIOUTIOKOU OTOIXEIOU KAl OI CUCCWPEUKEVES ATTOGRETEIS OTAV IO OIKOVOUIKY| OVTATNTA
akoAouBei T PéBodo TNG avaTtrpocappoyng.

AN 24 «TvwoTomoIfoelg ouvdedepévwy pepwvy: To TPOTUTIO TPOTTOTIOINBNKE TTPOKEINEVOU VO
OUpTTEPINGBEI WG TUVOEDEPEVO PEPOG pial eTaIpEia TTOU TTOPEXEI UTINPETTEG BATIKOU BIOIKNTIKOU GTEAEXOUS
OTNV OIKOVOUIKN OVTOTNTA I} GTNV UNTPIKN ETAIPEID TNG OIKOVOMIKIG OVTOTNTAG.

Ethoieg BeAtiwoeig oe AMXA 2013 (epapudletal oTig €TAOIEG AOYIOTIKEG TEPIGAOUG TTOU CEKIVOUV TNV i HETA
v 1 lavouapiou 2015)

O1 TTOPAKATW TPOTTOTIOINTEIS TIEPIYPAPOUV TIG ONUAVTIKATEPES ANNaYEC TToU uTTEIgEépXovTal O€ Tpia AMXA wg
emakoAouBo Twv amoteAeopatwy Tou kUkAou 2011-2013 Tou etiaiou Tpoypduparog BeATiwoewy Tou ZAAT.

ANXA 3 «Zuvevwoelg emixelpnocwvy: H Tpotrotmoinan dieukpivilel wg 1o AMXA 3 dev £xel Epappoyn oTnv
AOyIOTIKOTTOINON TOU OXNUaATIopoU otrolaadrmoTe amd Koivou dpactnpiétntag, Bacer Tou AMXA 11, oTig
OIKOVOUIKEG KATAOTAGEIS TNG i1ag TG ammd Kolvou dpaaTnpidtnTag.

ANXA 13 «Emipérpnon €0Aoyng agiag»: H rpotrotroinan dicukpiviel Twg n e¢aipean ou apéxel 1o AMXA
13 yia éva XapToQUAGKIO XPNHUOTOOIKOVOUIKWY OTTAITACEWY Kal utroxpewaewy (‘portfolio exception’) €xel
e@apuoyn o€ OAa Ta gupPdAaia (CUPTTEPIAABAVOUEVWV TWV [N XPNHATOOIKOVOUIKWY OUMBOAdiwY) evTac Tou
rediou eappoyng Tou AAM 39/AMXA 9.

AAN 40 «Etrevduoeig o€ akivnra»: To TTPOTUTIO TPOTTOTIOIONKE TTPOKEILEVOU va DIEUKPIVIOTET TTWG T0 AAT
40 kai To AMNXA 3 dev gival apoifaiwg atmokAEIOpevVa.
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Emioieg BeAtiwoeig oe AMXA 2014 (epappdletal oTIC £TACIEC AOYIOTIKEG TTEPIGBOUG TTOU CEKIVOUV TV i HETA
v 1 lavouapiou 2016)

O1 TapakdTw TPOTTOTIOIRTEIS TTEPIYPAPOUV TIG CNUAVTIKOTEPEG OAAQYEG TTOU UTTEITEPYOVTAI O€ TEGTEPA AMXA
w¢ emakoAoubo Twv amoteAeauaTwy Tou Kikhou 2012-2014 Tou €TAGIOU TTPOYPAMMATOS BEATIWOEWY TOU
ZAAIN. O1 tpotroTroIfoelg autég dev éxouv uIoBeTnBei akoun amd Tnv Eupwtraikr) Evwaon.

ANXA 5 «Mn KukKAoQOPOUVTU TTEPIOUCIAKA OTOIXEIO SIOKPATOUPEVO TTPOG TTWANON Kol BIOKOTIEIOES
SpaaTtnpiotnteg»: H Tpotromoinan Gicukpivilel TTwg dtav éva Tepioualakd aToixeio () ouada oToixeiwv)
avaragivopeital amé «dIaKPATOUPEVO TTPOC TTWANGN» OF «dIaKPATOUEVO TTPOg dlavopr», fi To avTiBeTo, autd
oev amoteAei aAayr 1o ox€DI0 yia TTwAnan fi dlavopr Kai dev TTPETTE val AOYIGTIKOTTOIETaI aav aAAayn.

ANXA 7 «Xpnpartooikovopikd péoa: M'vwaTtomoinoeig»: H 1potmomoinan mpoabéTel GUYKEKPIUEVES 0dnyieg
TTPOKEIPEVOU va BonBRacel Tn dioiknon va TPoadIopioel €av oI 6ol Hiag CUPPWVIAC yia eGuTTNEETNON EVOSC
XPNMATOOIKOVOUIKOU TIEPIOUTIOKOU aToIXEiou To oToio £xel ueTaBIBaaTei guviaTouv auvexi(ouevn avapeitn
Kal SIEUKPIVICEI TTWG 01 EMITTPOOBETES YWWATOTIOIRCEIS TTOU aTTaiTouvVTal BATEl TG TpoTroTToinaNg Tou AMXA 7
«'VWOTOTIOINCEIC — ZUMYNOIOUOS XPNHOTOOIKOVOUIKWY TIEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWOEWY» OEV
amairouvTal yia 6AeG TIC vOIAETEG TTEPIGOOUC, EKTOC €AV £TO1 opileTal atmd 1o AAIT 34.

AAI 19 «Mapoxég oe epyadopévougy: H Tpotromoinan dicukpivilel TTwg, 6Tav TPoodIopifeTal To EMITOKIO
TTPOEEOPANGNG YIa TIC UTTOXPEWTEIS TIAPOXWY TTPOCWTTIKOU PETA TNV ££080 AT TNV UTINPETia, TO ONUAVTIKG
gival 1o vouIoUa GTO 0TT0i0 TTAPOUGIAlovVTal 01 UTTOXPEWATEIS KAl OXI N XWPa TNV OTToid AUTEC TTPOKUTITOUV.

AN 34 «EvSidpeon XpnHATOOIKOVOMIKN ava@opd»: H Tpotomoinon dleukpiviGel v éwvola Tng
«TTANPOYAPNCNG TTIOU YVWOTOTTOIEITAI OTTOUdITTOTE AAAOU 0TV EVIAPEDT XPNHUATOOIKOVOUIKY avagopa» Trou
avagépeTal GTo TTPOTUTIO.

5. MAnpo@o6pnon Kard Topéa
MpwTtelwv TOTTO¢ TANPOPOPNONG
Kard tnv 31 AekeuBpiou 2014 n Etaipeia diaxwpiletal ae €00epeEI§ AciToupyikoUg TOWEIS:

(1) ®apuako

(2) Napagdpuako
(3) latpotexvoloyikd
(4) KaMuvriko

Ta amoteAéopara Twv Topéwv autwy Kara Tnv 31 AekepBpiou 2014 kar 31 AekepBpiou 2013 €xouv we €€AC:

3112/2014 ®dapuako Iar)‘p:::(:)évo Napagdappako  KaAAuvTikd Normé ZivoAo
MNwAjoeig 11.142 0 226 1.210 0 12.579
3112/2013 déapuako Iu;\;:\);zvo Napagdppako  KaAAuvTikd Nortd ZOvoho
MNwARoeig 11.403 -5 378 1.365 1 13.141
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6. Aoird Acitoupyikd éooda - (€§oda)

Noimra Asitoupyikd écoda
AMa €000 eKUETAMEUTEWG
‘Ecoda mponyoluevwy XpRoewv
ZuvoMayparikd k€pdn

Nomré ¢00da

Noitrd Acitoupyikd £§oda

‘E€oda mponyoupevwy xprioewv
®opoloyika TPEOTIUA KAl TIPOCAUEATEIS
ZUvVOMaYUaTIKEG Cnieg

Aiaypag@n AomTwv aTramoewy

Atropgiwaon amamoswv
Nomd £¢0da

31/12/2014  31/12/2013

126 249
6 16
5 8
0 1
137 274

31/12/2014  31/12/2013

(7 (12)
(117) -
(5) (14)
(976)
(3.612)
- (418)
(4.717) (445)
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7. 'E¢oda Si01knTIKAG AciToupyiag/AeiToupyiag diaBéoewg/épeuvag Kal avaTTugng

‘E€oda dioiknTIKAGAEITOUPYIiOG
Mapoxég o€ epyalopévoug
Nomég auoiBEG TpiTwv

Mapoxég Tpitwv

®opol Kal TEAN

Nomrd £€oda

AmooBéoceig

Z0volo

‘E¢oda Asitoupyiag diadéoewg
Mapoxég o€ epyalopévoug
Nomég apoIBég Tpitwy

Mapoxég Tpitwv

®opol kai TEAN

Nomé £¢oda

AmooBéoeig

MpoBAewn yia €TTICPAAEIG ATTAITACEIG

20volo

8. Mapoyxég o€ epyadopévoug

MioBoi kai nuepopioBia
EpyodoTikéG el0popég

MpopAewn amolnuiwong Ayw £§d6dou amd v

uTIPEETIa (2NW.23)

Nomég TTapoxég o€ epyalopévoug

9. XpnUOTOOIKOVOUIKG aTrOTEAéT AT

Tokol £€0da
Tokor é00da
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31/12/2014  31/12/2013
84 86
907 829
51 14
0 0
87 61
5 8
1.135 999
31/12/2014  31/12/2013
1.809 2.048
876 963
218 274
614 465
1.017 1.413
128 112
0 0
4.662 5.275
3112/2014  31/12/2013
1.459 1.595
390 444
47 90
13 15
1.910 2.144
3111212014 31/12/2013
(306) (317)
0 0
(306) (317)
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10. ®opog €1008ApATOG

31/12/2014  31/12/2013
TpExwv @OPOG EI000APATOG - -
AorToi Jn evowpaTwuEVol ¢6pol

AvaBaldpevog opog (anp. 22) (47) (138)
Alopopég popoloyikou eAEyxOU -

MpoBAewn yia avEAeYKTEG @ OpPOAOYIKA X PrTEIS - -
(47) (138)

Z0poewva e TI¢ diatdgeic NG EAANVIKAC @opoAoyikAg vouobeaias o auvteAeaTAS @dpou €1008MAATOG, KaTd
v 31 Aekepppiou 2014 kai 2013 firav 26% .

H EANVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQUNVEIEC OTTO TIC POPOAOYIKES
apxés. O1 dnAwoeic pdpou €100dAUATOS KaTaTIBEVTAI OTIC POPOAOYIKES ApXEC O€ £TATIN BAGT, AANG Ta KEPON
i o1 {nuié¢ TTou dnAwvovTal, yia GOPOAOYIKOUG GKOTTOUG, TTOPAMEVOUV TTPOCOWPIVA EKKPEEIC €wg GTou Ol
@opohoyIkéS apxég eAEycouv TIG popoAoyikéG dnAwaelg kal Ta BiBAia Tou opoAoyoUpevou, Kail e BAon Toug
eAéyxoug autoug, Ba opiaTikoTroINBoUV Kal 01 OXETIKEC popoAoyIKES uTToXpewatlS. Or popoAoyIKES (nuIES, OTO
Babud mou autég avayvwpiloviar amd TIC GOPOAOYIKEC apxEC, WTopolv va ¥pnolgomoinBolv yia 1o
OUMYNOIOUO KEPOWV TWV TTEVTE ETTOUEVWV XPrOEWY, TTOU aKOoAoUBoUV Tn XpAon TTou agopolv.

O1 popohoyikég uttoxpewoelg TG ETaipeiag dev éxouv eCeTaaTei amd TI¢ @opoAoyIKEG apxES yia Thv Xpron
2010, pe guvéTrela va unv £Xouv KataoTei opIaTIKEG yia Tnv Xpron auth. H ékBaarn Tou gopoloyikoU eAEyyou
Oev eival duvardv va poPAepbei ato Tapdv atddio. MNa v xprion 2011 kai 2013 n eTaipeia £xel utrayOei
010 PopohoyIKd EAeyxo Twv OpkwTwv €eAeyKTWY GUUQWva We Tnv Trapdypapo 5 Tou dpbpou 82 Kwdika
®opoloyiac EicodAuatoc (N.2238/1994), éAaBe MioTomrointikd PopoloyikAc Zuppdpewaong Xwpic va
TTpoKUYouv diapopés. MNa va BewpnBei n xpARan Tepalwpévn, TPETEN va 1I6XUC0UV Ta opIfoueEva aTnv Trap.1a
T0U GpBpou 6 Tng MNMOA 1159/2011.

Emiong, yia 11 popoAoyikég utroxpewatlc TG Etaipeiag yia v xprion 2014, Bpioketal o€ e¢EAiEn n epyaaia
01009AaAIoNS POPOAOYIKAS CUHHGPPWANG atrd Tov vOuIo eAeykT Baon Twv diatagewy Tou dpbpou 82 ap. 5
Tou Kwdika Poporoyiag Eigodruatos. H Etaipeia éxel oxnuatioer TpoBAewn yia avéAeyKTEC QOPOAOYIKEC
XPAoeig auvoAikou Uyoug Eupw 200(xIA.)

O @opog, et Twv Kepdwv PO Pdpwv TG ETaipeiag, diagépel amd 1o BewpnTikd 006 TToU Ba TTPOEKUTITE
XPNOIHOTIOIWVTAG TOUG EYXWPIOUS GUVTEAEOTES POPOU, ETTT TwV KEPOWV TG eTalpeiag. H diagopd £xel we €EAE:

3112/2014  31/12/2013

Képdn mpo @ 6pwv (6.862) (2.694)
®bpol uTTOAOYICOHEVOI E TOUG EYXWPIOUG OUVTEAETTEG OTA KEPDN (1.784) (700)
Eic6dnua un utokeiyevo ae ¢ Opo - -

‘E€oda un avayvwpifdueva yia ¢ opoAoyikoUg GKOTTOUG 1.737 562
Emidpacn dia¢p 0pag ¢ opoAoyIKWY GUVTEAEGTWV -
Alap opég ¢opoAoyIKoU eAEyYOU -

MpoBAewn yia avéAEYKTEG @ OPOAOYIKA XPNOEIS -

Nomoi po6pol - -
Z0voho ®6pwv Eicodnuarog (47) (138)
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11. Evowpara mayia

1/1/2013

Avamoofeatn agia 01/01/13

MpoaBnkeg

NwAAoeic — Alaypag g

MNwAnoeic — Aiaypagég (amooBeabévia)
>uvoAikég ATrooBéaeic Mepiddou
Avamoofeatn afia 31/12/13

31/12/2013

Agia kthang

ZWPEUPEVEG aTTOORETEIS
AvarmoofeaTn agia

111/2014

AvarmrooBeatn afia 01/01/14

MpoaBrikeg

NwAAoeic — Alaypa@Eég

MNwAnoeig — Aiaypagég (amooBeabévia)
YuvoAikég AtroaBéaeig Mepiddou
AvamooBeotn agia 31/12/14

31/12/2014

Aia ktThong

ZWPEUPEVEG aTTOORETEIS
AvamoofeaTn aia

‘EmimmAa kai
Noimrog Zovolo

ESomAionog

16 16

5 5

) ()

14 14

190 190

(176) (176)

14 14

14 14

(%) (%)

9 9

190 190

(181) (181)

9 9

O1 amoopéoeic avgnaav Ta dioiknTika £¢0da (Eupw 5).
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12. Aula TEPIOUTIOKA OTOIXE O

Napaxwpnosig & Noirég
Aikaiwpara Bioy. OOWHATEG Zovolo
1610KTNTiag OKIVTOTTOINOEIG

11/2013
AvamooBeotn aia 01/01/13 349 5 354
MpoaBnkeg - - -
NwARoeic — Alaypa@Eg
NwAoeig — Aiaypagég (amooBeabévTa)
ZuvoAikég ATrooBéaeig Mepivdou (111) (N (112
AvamooBeotn aia 31/12/13 238" 4 242
31/12/2013
Aia khong 2.968 21 2.989
ZWPEUPEVEG ATTOORETEIG (2.730) (17) (2.747)
AvamoofeaTn aia 238" 4 242
1/1/2014
AvaméoBeatn agja 01/01/14 238 4 242
MpoaBnkeg 495 - 495
NwARoeic — Alaypa@ég - - -
NwAoeig — Aiaypagég (amooBeabévTa) - - -
Yuvohikég AtroaBéaeis Mepiddou (125) (2 (1271)
AvamooBeotn aia 31/12/14 608 2 610
31/12/2014
Agia ktThong 3.463 21 3.484
ZWPEUPEVEG aTTOOBETEIS (2.856) (19) (2.874)
AvamooBeam atio 608 2 610]

O1 amoopéoeig (Eupw 127) atgnoav €€ oAokAfjpou ta £Eoda didibeong.

13. LUPHETOXES OE OUYYEVEIS Kal BuyaTpIKES ETAIPEIES

Ta T0000TA TNG ETAIPEING EXOUV WG £CAG:

3112/2014  31/12/2013

YmdAomro évapéng 3.198 5.684
Auénon mooooTou ouppeToXAG oTn Lavipharm L.td(Cyprus) - (2.485)
YmdAonmo AMEwg 3.198 3.198

H Buyarpiki Etaipeia LAVIPHARM LIMITED, vyia v mepiodo mou éAnge v 31 AekeuPpiou 2014,
mapouciGdel 20voho 18iwv Kegahaiwv apvntikd. H  Buyarpikr) ETaipeia dev €xel KUKAO epyaciwv kai n
Aloiknan e ,ueAetd OAeg TIc duvardtneg aglomoinong Tng eTaipeiag. QoTdoo, o 0IKOVOMIKEG GUVBAKES TToU
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€mKpaToUV, pmopolv va dnuioupyroouv  afefaidTnta w¢ TPOG TNV  ampOOKOTITN  OUVEXION NG
dpaaTnpidTnTag g Etaipeiag.

14. AroBépara

31/112/2014  31/12/2013

Epmopeupara 2.775 3.231
‘Eropa mpoidvta 765 703
Mpwreg kal BondNTIKEG UAEG 68 68
Amatjwon omoBepdmwy (1.850) (1.709)

1.758 2.293

H kivnon ¢ mpoRAewng amopeiwang amobeudTwy Kard Tn xpARon Atav:

NoyioTikn agia
31112/2014 31/12/2013

YméAomo nv 1 lavouapiou 2014 1.709 1.239
ZxnuaTiopog TpoRAewng oe Bapog 141 470
Xpnawomoinan mpdRAeywng (Alaypagr - -
YméAomro v 31 AekepPpiou 2014 1.850 1.709|

H augnon tng amopeiwaong Twv amoBepdtwy o€ BAPOS Twv aTTOTEAETUATWY TN TTAPOUTAS XPATEWS Kal TNG
TTPONYOUEVNG XPNOEWS EPPAVICETAI QVTIOTOIXA OTO KOOTOS TTWARCEWY.
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15. MeAaTESG KA AOITTEG OTTAITAOEIG

31/12/2014 31/12/2013

MeAdreg 1.572 312
Eumopiég amamioeig amd ouvoedeuéva pépn (onu. 26) - -
Epmopikég amamfoeig amd axeTiCoueva pépn (onu. 26) 8 141
Z0UVOAO EPTTOPIKWYV ATTAITAOEWV (ONny. 26) 1.580 453
Nomég amamioeic a6 auvdedepéva pépn (onu. 26) - 1
XpewaoTeg Al opol 1 2.025
MpokaraBoAég yia ayopég amoBepdmwy - 0
MpokaraBoAEg o€ TpiToug Kal AONTES aTTaTOEIg 86 100

Amamioeic amé  EMnvikd Anpédoio  Mpok/Adwv — Kai

MapakparoUpevwy Popwv 0 0
®MNA €IoTTPOKTEOG 6 -
Meiov: Atroueiwaon armamoewv (1.486) -

188 2.579

H ékBean ¢ Etaipeiag oTov maTwTiKG Kivduvo Kal aTov Kivduvo diakiuavong Twy EmMToKiwY KaBwg Kal ol
{nuieg amopeiwong Twv MeAaTwy Kal AoITTwV amaimoewy yVwaoToTrolouvTal 0T onueiwon 26.

16. Tapiokd diaBéoipa Kai 1I00dUvVapa
31/12/2014 31/12/2013

AiaBéoua oTo Topeio 0 2
BpayumpdBeapeg TpatreCIkEG KATABETEIG 9 33
9 35

H ékBean ¢ ETaipeiag aTov Kivouvo diakiuavang Twy ETTITOKIwY kabwg kai n avaiuan euaigbnaiag eTmi Twv
XPNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU KOI TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY YVWATOTIoIoUVTal
oTn onueiwon 27.

17. MeToyik6 ke@aAaio kai Siapopd uTrép TO APTIO

Tnv 310 AekeppBpiou 2014 10 Metoyikd Kepdhaio tng Etaipeiag avipyero oe Eupw 3.020(xIA.), diaipolpevo
oe 302.000 petoxég, ovopaoTikig aiag Eupw 10,00( o€ amdAuto moaod) n kébe pia kai v 311 Aekepppiou
2013 avApyxeto ag Eupw 3 020(xIA.) , diaipoupevo o 302.000 avvupeg PETOXEG, OVOUaOTIKAG agiag Eupw
10,00 ( oe améAuTo 000 ) N kG pia. ONeg o1 ekdoBEioES pETOXES ExOUV EE0QANBET TTARPWG. O KupIdTEPOG
pétoxog eival n Lavipharm AE pe moagoaT6 99,9% etmi Tou auvolou Tou Metoyikou Kegahaiou.

Kata v 311 Aekepppiou 2014 1o olvoho Twv 16iwv Kepahaiwv g Etaipeiag eivar apvnrika kai wg ek To0Tou
OUVTPEXEI TIEPITITWAN £Qappoyns Twv diatdtewv Tou apBpou 48 tou K.N. 2190/1920.

H diagopd Ymép 10 Aptio dnuioupyriBnke oTig xproeig 2000 péxpr 2004 kai avrpxeto v 31 Aekepppiou
2014 og Eupw 3.028(x1A.) kai v 311 AekepPpiou 2013 o Eupw 3.028( xIA.)

34



LAVIPHARM HELLAS A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAZEQN THZ 317 AEKEMBPIOY 2014
(Moad ae x1Made Eupw, ekTOG v avapepeTal dIAPOPETIKE)

18. AtroBepaTikd

a) Takriko ArmoBepuarikd

Z0pgwva pe TI dlatdgels Tng EMnVIKAG €TaipIkAG vopoBeaiag, etnaiwg Tapakparteital 10 5% touhdyiotov
TWv koBapwv kepdwv, PETA amd @opoug, yia Tn dnuioupyia TakTikou AToBepaTiKoU, TO OTI0i0
XPNOIUOTIOIEITaI OTTOKAEIOTIKA yia TV €&iowan, TpIv Tn OIOVOUA MEPIOUATOG, TOU TUXOV XPEWGTIKOU
uttoAoiTToU Tou Aoyapiacpou Kepdwv kal Znuiwy. H Tapakpdtnan autr| Travel va eival UTTOXPEWTIKY, 6Tav 10
utrdAoiro Tou TakTikoU AtroBeparikol ¢Baael 1o 1/3 Tou katafefAnuévou Metoyikou Kepahaiou.

B) Aoimd amoBeuarikd

Ta Aoima omoBeyaTik@ Kupiwg agopolv  agopoAdynta amobeuarik@ kal amofeyatikd amd £0oda
@opoloynBévra kard €1d1kd TpdTo. Ta amoBeuatikd autd dev TTPoKEITal va diaveunBolv aT1o Aueco PEAov
Kal wg¢ ek ToUTou Bgv uttoAoyioTnke avaBarAduevog eopog, aUuwva pe Ta opi{éueva ato MNpoTuto 12.

19. NMpopnBeUTES KAl AOITTEG UTTOXPEWOEIG

31/12/2014  31/12/2013

MpounBeutég 659 350
Emrayég petaypovoloynuéveg 21 357
I"pappdmia TAnpwTEa 354 363
MooG opehdueva o guvdepéva pépn (onp. 28) 9.595 6.775
Mocd opehdeva oe OXeTICOPEVA PEPN (ONu. 28) - 128
Ao ahioTikoi Opyaviopoi 806 998
®dpol kai TEAN TAnpwrEO! 1.807 1.924
Aouleupéva £€0da 135 173
Nomrdél 179 146

13.557 11.215

H éxBean g ETaipeiag aTov Kivouvo peuaTotntag OXETIKA We Toug MpopunBeutéC kal AOITEC UTTOXPEWOEIG
YVWOoToTIoloUVTal 0T onpeiwan 27.

20. AvaBaAAopeveg popoAoyIKEG aTTaITAOEIS / (UTTOXPEWOEIS)

O1 avaPaldueveg QOPONOYIKEG OATIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal [BACEl TOU OUVTEAEDTR
@opohoyiag eigodAuatog Tou Ba 1ox0El KATa TIC XPACEIC TTOU avapéveTal va avaktnBolv Ta aToixeia Tou
EVEPYNTIKOU KAl VO TAKTOTTOINBOUV 01 UTTOXPEWGEIS KAl auvoilovTal oTa akohouBa peyéon:
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AvaBaAAOpueveg POPOAOYIKEG ATTAITACEIG

Amagiwan amobepdrwv

MpoéBAewn ammognuiwong TPoowTTkoU Adyw £§6dou ammd v uTinpPECia

OpeNdueva TTOad OO ( OPUAKEUTIKEG ETAIPEIEG OTOUG BIKAIOUXOUG 00 OMGTIKOUG OpyaVITHOUG
Kal aToug ao@ ahioTikoUg Tou Anuoaiou ( OMNAA )-Rebate

Z0voAo avaBaAépevnG @ opoAoyIkAg aTTairnang

AvVAaBaAAOuEVEG POPOAOYIKEG UTTOXPEW OEIG
Aula TTayia TrEPIOUTIaKA OTOIXE I

Evowpara dyia TTepiouaiokd aToIXEia

MoTWTIKEG TUVOAAAYHOTIKES BIOp OPEG

Z0voAo avaBaAGpEVNG @ opoAoYIKAG UTTOXPEWONG

ZuvoAikA avaBaAAépevn gopoloyiki atraiton/(uroxpéwaon)

31112/2014  31/12/2013
481 444

36 32

0 0

517 477
31112/2014  31/12/2013
(64) (64)

24 15

(85) (84)

(125) (132)

392 344

H kivnon twv mpocwpiviv diagopwy Katd T SIApKeIa TNG XPAONG £xEl KataxwpnBei aTnv kardoTaon

OUVOAIKWV 000wV (ony.10).

21. Np6BAeyn yia atrolnpiwon TPOoWTTIKOU Adyw £§680uU aTrd THV UTTPETIia

ZUyowva pe 10 EMnvIkG epyarikd dikalo, o epyalduevol dikaiouvTal ammolnuiwong o€ TEPITITWOEIS
amoéhuang i ouvtagiodoTnang 1o UWOS TNG OTToIag OXETICETaI e TIC aTodoXES TWV epyalopévwy, Tn Bidpkeia
uttnpeaiag kai Tov 1péTo amoxwpenong (amdéAuon 1 ouviagiodotnon). Or epyaléuevol Trou TrapaitolvTal A

amohUovtal  Pe  aitia, O¢  dikaiouvtal amolnuiwan. H o@elAdpevn  amolnuiwaon,

o€ TIEPITITWON

ouvtagioddtang, eival ion e 40% Tou TogoU Tmou Ba kartaBarAdTav ag TepiTTwan amdAuong dveu aiTiag.
H mpoBAewn yia amolnuiwan Tou TPoowTikoU, Adyw €¢6dou amd Tnv UTMPEECia ameikovileTal aTig
OIKOVOIKEG KATaOTAOEIG, oUQwva pe To AAM. 19 kai Baciletal o€ avecaptntn avaloyloTikh YeAETn TTou

gyive v 31 Aekeufpiou 2014,

To uTTOAOITTO UTTOXPEWOEWY TIAPOXWY TTPOCWTTIKOU Adyw £¢0dou amd Ty uTtnpeaia avaAUeTal wg EE:

31/12/2014 31/12/2013

Ymohomro lgoAoyiouod yia:

, AN . . . 202
YTTOX PEWOEIG TTAPOX WV Adyw £6B0U a6 TNV UTTNPETIa

172

202

172
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Ta Togd TTou €Xouv KataxwpnBei otnv KatdaTacn ouvoliKwy eaddwv éxouv wg e&G:

31/12/2014 31/12/2013
KoaT0g TpEX0UTaG amaay6Anang 25 18
KooTog TTpouTtinpeaiog Aoyw TpOTTOTIOINCE WV

5

XpNHOTOOIKOVOUIKG KOGTOG 5

KoéoTog diokavoviopou 4 24
Amoppo@nan /(MeTakivnan) TTpoowITIKOU (4) 32
Améofeon pn avayvwpIoPEVWY avaAOYIOTIKWY NIV - -
AvahoyioTika(képdn)¢nuies Bdoel IAS 19 17 11
KaBapd £60d0 xpRoews 47 90

H kivnan ¢ utroxpéwang Trou £xel KataywpenBei oTnv kaTaoTao OIKOVOUIKAG BEaNG £XEIl WG EEAG:
31/12/2014 31/12/2013

Ymohomo évapéng 172 139
KooT0og TpEXOUTOG aTaoX0AnoNg 25 18
KoaTog mrpouttnpeaiog Adyw TpoTToToINgEwv - -
XpNUOTOOIKOVOUIKG KOGTOG 5 5
Emidpaon diakavoviopou 4 24
AmdoBeon pn avayvwpIoPEVWY avaAOYIOTIKWY NIV - -
Amoppognan /(MeTakivnan) TTpoowITIKOU (4) 32
KaraBAnBeioeg amolnueiwaoeig (17) (58)
AvaloyioTika(kEpdn){npieg Bacel IAS 19 17 11
YmdAomo TEAOG 202 172

O1 kUpieg avaroyiaTIKES TTAPABOXES TTOU XPNaIPoTToBNKaV éxouv w¢ EEAG:

31/12/2014 31/12/2013
Mpoeto@ AnTikd €TTTOKIO 1,80% 3,20%
MeMovTikEG augnaeig pIoBwv 0,00% 0,00%

[a 10 TTPOEEOPANTIKG ETTITOKIO XPNTIMOTIONBNKE N KAUTTUAN opoAGywv TnG Eupwaikrg Kevrpikrg Tpamelag.

o v avaloyioTikh YeAEm, xpnaipgomoinenke o EAAnvikég Mivakag Ovnaipdtrag 1990 (Y. Am. K3-
3974/99) .

Kivnrikétnra Mpoowtikol

Ouada HAKkiwv OIKIO,GEMC AmdAuon
Atroxwpnon
‘Ewg 45 etv 5% 5%
46-55 2% 2%
56 kal dvw 0% 0%

37



LAVIPHARM HELLAS A.E.
ZHMEIQZEIZ EMI TQN OIKONOMIKQN KATAXTAZEQN THZ 317 AEKEMBPIOY 2014
(Moad ae x1Made Eupw, ekTOG v avapepeTal dIAPOPETIKE)

21.a MpoBAéweig yia avéAeyKkTeG QOPOAOYIKA XPAOEIS

H Etaipeia €xel oxnuatioer  popAewn Uwou¢ Eupw 200 pe okotmd va KaAUWEl T0 evOEXOPEVO ETTIBOAAC
TPOOBETWY POPWY OE TIEPITTWON EAEYXOU aTTO TIG POPOAOYIKEG OPXEC VIO TIC AVEAEYKTEG (QOPOAOYIKA
XPNoeig (anp.10).

22. Znpia/Képdn avé petoxn
31/12/2014 31/12/2013

K&pdn 1Tou avahoyolv GTOUG PETAXOUG TNG UNTPIKAG (6.814) (2.556)
2100UIoEVOG PECOG apIBUAG peTOXWV ( O€ XINGOEG) 302 302
Baoikd kal rpooapuoguéva kEpdn Kard HEToxr (o€ ammoAuTa TToad) (22,56) (8,47) |

23. Mepiopara

H Etaipeia £xel oUOOWPEUUEVES DIOXEIPIOTIKES NUIEC TTOU JETAPEPOVTAI AT TTPONYOUEVES XPATEIS. Q¢ €K
ToUTOU TO AloIKnTIKO ZUMBOUAIO TipoTEivEl, TO KaBapd amoTéAcapa yia To £10¢ TTou €Anée oTic 31 Aekepppiou
2014, va petagepBei a1o UTTOAOITIO €IC VEOV.

24. EvOeyOEVES UTTOXPEWOEIG

. Z0uowva e TiG ekTiAoelc TG NopIkAS YT peaiag Tne ETaipeiag dev UTTAPXOUV EKKPEWEIS
UTTOBETEIC 01 OTTOIEC avapEVETal va EXOUV GNUAVTIKY ETTIdPACT OTN XPNUOTOOIKOVOUIKA
Bean ¢ Etaipeiag.

Il O1 popohoyikég uoxpewael§ NG Etaipeiag yia T xprion 2010 dev éxouv eteTaaTei amméd TIg
QOPOAOYIKEG OPXEG ME OUVETTEID VO UNv £XOUV KATAOTEI OPIOTIKEG yia AUTH TN XPACT.
Emiong yia T xprion 2014 BpiokeTal o€ EENIEN N epyaaia ¢opoAoyIKAG GUUHOPPWANG a6
TOV VOUINO €AeykT Bdoel Twv dlatagewy Tou GpBpou 82 Tapdypago 5 tou Kwdika
®opoloyiag Eicodruatos. H Etaipeia éxel oynuatioel mPEORAEWN yio  QVEAEYKTEG
@opohoyIkéS XpRaeIc auvolikoU Uyoug Eupw 200(xIA.)

. Aev avapéverar va TpokOwouv ouciwdelg eMRapUVaEIg ammd TIC eVOEXOPEVES UTTIOXPEWTEIG
o€ oxéan pe Tpamedec, Aoimég eyyunaeig Kal GAAa BEpara TTou TTPOKUTITOUV GTa TTAQiGIa TNG
ouvnBoug dpaaTnEIGTNTAG.

25. Evbeyopueveg Asopeloeig

o  Ke@aAQIoUXIKEC 1 AEITOUPYIKES OETUEUTEIS

Aev €xouv avaAneBei kepahalouyikég 1 Asiroupyikés damaveg ol otroieg dev €xOouv ekTeAeBEi kaTd TNV
nuepopnvia Tou looAoyiauol.

26. ZuvaAlayég pe ouvoedEPéVa KOl OXETICOPEV PEPN

Ta ouvdedepéva Kal oxeTICopeva PEpn agopoly Paaikd Toug KUpioug petdyoug, n Aloiknon Tng Etaipeiag,
TWV BUYaTPIKWY TNG ETQIPEIWV KOI TWV ETAIPEIWV HE KOIVO 1BI0KTNOIOKO KaBeoTws We T Aloiknon ng
Etaipeiag kar Twv Buyatpikwy A Twy BUyaTPIKWY QUTWY TWV ETAIPEIWY, T OIKOVOHIKA £apTwueva PEAN Kal
ouyyevei¢ Tpwrou Babuou (ouluyol, Tékva K.a.) Twv PeAwy Tou A.Z. kai TG Aloiknong.
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Ta umroAormma Twy cuvaraywv TG ETaipeiag pe BuyaTpIkES Kal OUYYEVEIS eTaIpEiEs Exouv we EEAC:

Ymoxpewoei§ mpog: 31/12/2014 31/12/2013
Lavipharm A.E. 9.581 6.461
Pharma Logistics A.E. - 26
Pharma Plus A.E. 14 44
Castalia Lab. Dermat A.E. - 34
Lavipharm Active Service A.E. - 1
Laboratoires Lavipharm S.A. - 209
9.595 6.775

O1 ouvaAhayég, e Ta ouvdedepéva Pépn, yia T xpron mou éAnge kard v 31 Aekepppiou 2014 kai 2013
avaAUovTal wg egAe:

31/12/2014 31/12/2013

‘Ecoda l'IwAr’]cr’slg ,Aon'r(x I'Iw)\r'lcr'slg 'Aon'r(x

Ayabwv Ecoda Ayabwv Ecoda
Lavipharm A.E. 6 1 7 3
Pharma Plus A.E. 119 34 26 35
Castalia Lab. Dermat. A.E. 0 - 1 6
Lavipharm Active Service A.E. 10.951 - 11.562 0
11.076 35 11.596 44|

311212014 311212013

. Nionmkég  Ymnpeoieg  Ymnpeoieg Ayopég Aomd Xpnuatoo Aoiknmkég Ymnpeaieg Ymnpeoies  Ayopés Ao
E¢oda ) ) ) Co Dl . o Xpnparooik
Ymnpeoieg  AidBeong  Mopaywyls  omoBepdrwv  EfoSa k. Ymmpeoieg AidBeong Mapaywydg amoBepdmwv ‘EoSa

LavipharmAE. 5719 499 % 123 4 604 519 4 8.530 2

Pharma Logistics AE.

Pharma Plus AE. 46 105

Casfalia Lab. Dermat A.E. - - - - 8 85

Lavipharm Active Service A.E. - 0

Neogdpy AE.

Laboratoires Lavipharm S.A. - 10
ED 545 | sl | 4] - | o] 6% 4] e15] 2 10]
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Ta utroAorTma Twv cuvarhaywv TG ETaipeiag pe oxeTi{opeva pépn Exouv we egic:

Amairiogig amé: 31/12/2014 31/12/2013
Lavisoft A.E. - -
Lavico Inc - 133
Noitroi - -
Lavipharm Cyprus LTD - -
Lavipharm Distribution LTD - -
Telmar ANE 8 8
8 141
Ymoxpewoeig mpog: 31/12/2014 31/12/2013
Telmar ANE - -
Noitroi - 128
Lavipharm Cyprus LTD - -
- | 128
31/12/2014 31/12/2013
‘E¢oSa , . . ]
AloIKNnTIKEG Ymnpeoieg  Aloiknmikég  YTrnpeoieg
Ymnpeoieg AidBeong  Ymnpeoieg  AidBeong
Telmar ANE
AoITToi 212 142
Lavisoft A.E. 2
Lavipharm Cyprus LTD
214 - 142 -

To k6oT0¢ auoifwv Twv pedwv Tou AloiknTikoU ZupBouliou kai Twv AlEUBUVTIKWY ZTeAexwy avaAleTal

TTOPOKATW:

EKTEAEOTIKG pEAN A.Z.
Mn eKTEAECTIKA PEAN A.Z.
AleuBUVTIKA ZTEAEXN

2 UwoAo

311212014 31112/2013
96 60

116 82

26 36

238 178
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27. Mioyeipion XpnHaTOOIKOVOUIKOU KIVOUVOU
271 Mevika
H ETaipeia ekTiBeTal gToug TTapakaTw KIvauvoug ammé Tr xpriar Twv XPnUOTOOIKOVOUIKWY TOU JECWV:

MOoTWTIKAG Kivouvog
Kivbuvog peuatétntag
Kivbuvog guvBnkwv ayopdag
Aermoupyikég Kivouvog

H onueiwon auti Tapouaiadel TAnpogopieg yia Ty €kBean TG Etaipeiag oe kGBe Evav amd Toug avwTtépw
KIvdUvoug, yia Toug aTdxous ¢ Etaipeiag, Tic ToAImikég kai Tig diadikaaieg TTou EQapUOCer yia TV EMIKETENGN
kal Tn dlayeipion Tou Kivduvou, kaBwg kal T diayeipion kepahaiou ¢ ETaipeiag. TMepioodrepa TogoTika
oTOIXEIa yI0 auTEG TIC YvwaoToToIRaeIg TeplAapBdavovTal ae GAo T0 €UPOC TWV OIKOVOUIKWY KATOGTATEWV.

To Aloiknmikd ZupBoUMio @épel T GUVOAIKA €uBlvn yia Tn dnuioupyia Kal Tnv €moTTTEia Tou TAQIgiou
dlayeipiong kivduvou ¢ Etaipeiag 1o otoio apakohoubeital amd v Oikovopikry AicuBuvan. O TTOAITIKEG
dlayeipiong Kivduvou Tng Etaipeiag e@appdlovial TPOKEIPEVOU va avayvwpidovtal kal va avaAlovial ol
kivduvor Tou avTiyetwmilel n Etaipeia kai va TiBevrar 6pia avaAnyng kivdivou kai va egapuolovTal EAeyXol we
pog autd. O ToAITIKéS Dlaxeipiang KivoUvou eCeTadovTal TIEPIOBIKA WOTE VO EVOWUATWVOUV TIG OANAYEG TTOU
TTOPATNEOUVTAI OTIC CUVBAKES TG ayopdg Kal OTIS paaTnpIdtnTes TG ETaipeiag.

27.2 MoTwtiKOG Kiviuvog

MoTtwrikdg Kivduvog eival o Kivduvog Cnuiag ¢ ETaipeiag oe Tepimmwon mou évag TeAdTng A Tpitog o¢
ouvalayr XPnUOTOOIKOVOUIKOU HEGOU eV EKTTANPWCOE! TIG GUMBATIKEG TOU UTTOXPEWGEIS KOl OXETICETAI KATG
KUPI0 AGYO LE TIG OTTAITACEIG OTTO TTIEAATEG.

27.2.1 MeAdreg kai Aoirég amairnoeic

H ékBeon ¢ Etaipeiag oe moTwrikd Kivouvo emnpeddetal Kupiwg ammd 1a XopaktnpeioTikG kabe meAam. Me
Baan mv maTwrikA TOAITIKY TTou éxel BeaTrioel n Etaipeia, KGBe véog reAGTNG eGeTlETAN YOl TNV TIIOTOANTITIKY
TOU IKQvVOTNTA TIPIV TOU TTpoTaBolv 01 ouvABEIg Gpol TTANpwHWY. MIoTwTIKA 6pia opifovTal yia KaBe TeAdm, Ta
OTToi0 AVTITTPOCOWTTEUOUV TO LEYIOTO AVOIXTO TTOOO TTOU UTTOPEI va Xl XWPIC va amaiteital éykpion amd v
Oikovopikry Ale0Buvon kai Ta oTToia eTaveceTadovTal G€ TaKTA IOCTAUATA.

O kupi6tepog TeAaTNG eival n pnTpikA Etaipeia LAVIPHARM A.E. n omoia mpaypatoTolei Tig TTWARCEIS yia
Aoyapiaopé pag.

H Etaipeia kataywpei TPOBAEWN aTTOUEIWGNG TTOU QVTITTPOCWTTEUE! TNV EKTIPNGT TNG Yia {nuieg o€ axéon e
TOUG TIEAATEG Kall TIG AOITTEG ATTAITATEIC.

27.2.2 Eyyunoeig

H Etaipeia dev Tapéxel XpnUOTOOIKOVOUIKES EYYUNDEIC.
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27.2.3 'Ek@son arov moTWrIKO Kivbuvo

H AoyIoTIKA agia Twv XPnUATOOIKOVOHIKWY CTOIXEIWV EVEPYNTIKOU QVTITTIPOOWTTEUEI TN WéyIoTn éKBeon OTov
OTWTIKG Kivouvo. H péyion €kBean aTov TTIOTWTIKG KivOuvo Katd Ty nuUepopnvia Tou IgoAoyIouol fTav:

NAoyioTiIKA adia
31/12/2014 31/12/2013
NOITTEG HAKPOTTPOBECUEG ATTAITACEIG 3 2128
MeAGTEG KAl AOITTEG ATTAITHOEIG 188 2.579
XpnuaTiké diaBéoipa Kal Icoduvapa 8 33
ZUvolo 199 4.740

H péyiomn ékBean aTtov TOTWTIKO KiVOUVO yId TIG BPOXUTTPOBECHES KOl JOKPOTIPOBECES EUTIOPIKES ATTAITATEIC ,
TIG ETITOYEG KAl TO YPAMATIA EICTTPAKTEN KOTA TV NUEPOLNVIA TOU ICOAOYICHOU ava YEWypaQIKA TrEpIoxA ATav:

AoyioTIKA adia
31/12/2014 31/12/2013
Evyxwpieg 865 8
Xuwpeg Eupwrraikng ‘Evwong 1.556 303
H.M.A. 133
NOITTEG TTEPIOXEG 9 9
ZUvoAo 2430 453

H péyiotn ékBeon aTov mMOTWTIKG KivOUVO yia TIC BPaxuTTpOBECES Kl JOKPOTTIPOBETES EUTTOPIKEC OTTAITAOEIG,
TIG ETMITOYEG KAl TO YPAWMATIA EICTTPAKTEN KATA TNV NUEPOUNVia TOU IGoAOYIGHOU ava TUTTO TIEAATN ATav;

NAoyioTikA adia
31/12/2014 31/12/2013
MNeAdaTeg AoitToi 2422 312
MeAaTEG CUVDEDEEVT EPN - -
MNeAATEG OXETICOMEVO PEPN 8 141
Z0voAo Epytropikwv ATTaITACEWYV 2430 453
EmTayég e1I0TTPaKTEEG - -
Z0volAo 2430 453
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26.2.4 Znpicg amousiwang

H evnAikiwan utroAoimwy TTeAaTwv Kard Ty nUePOpnvia Tou IGoAoyIopoU ATav:

NAoyioTIKA adia
31/12/2014 31/12/2013
Mn ARgavra 16 _
AR&avra 0-30 nuépeg - 3
ARgavra 31-180 nuépeg - -
AR&avra 181-360 nuépeg - -
AAQgavra dvw Tou £€Toug 2414 450
ZUvoAo 2.430 453

H Kivnan g mpopAewnc amopeiwang TEAATWY Kal AOITIWY ATTaITATEWY KATA TN Xprion ATav:

AoyioTiIKA adia
31/12/2014 31/12/2013
YmroAoitmo Tnv 1 lavouapiou 2014 - 200
ZxnuaTiopog TPdRAewng o€ Bdpog ATroTeAcOpaTWV 3.612 -
Xpnoigotroinon mpoBAcwng (Alaypagn (200)
AvTioTpo@1| {nuiag amopeiwang - -
YmréAoitro Tnv 31 Aekepfpiou 2014 3.612 -

20PQWVa pE 10TOPIKA aToIxEio KaBuoTépnong TAnpwiwy, n Etaipeia maoTevel o1 de ¥pelaleTal va
karaxwpnei TPOPAewn amoueiwaong yia TS amaithoelc ou dev Exouv AREel A £xouv AMqcel péxpr 360
NUEPES BIOTI agopouv TTEAGTES o1 otroiol £xouv KA 10TOPIKG TTANpwHWY. [a Ta Agavta Gvw Tou
€T0UG N TIPORBAEWN TToU £xel BlevepynBei Kpivetal ETTAPKNS yia TV TBavr| {nuia oo eMOPAAEIEC.

27.3 Kivduvog peuoTotnTag

O kivduvog peuatdtntag cuvioTatar aTnv aduvauio Tng ETaipeia va eKTTANPMGCE! TIG XPNUOATOOIKOVOUIKEG TNG
utroxpewaelg érav autég Afyouv. H Tpocéyyion mou uioBetei n Etaipeia yia 1 diayeipion ¢ peuaTdtnrag
eival va 81a0QaAidel, 600 yiveral TEpIOOOTEPO, OTI TTAVTA B0 EXEl APKETH PEUGTOTNTA VIO VA EKTTANPWVEI TIG
UTTOXPEWAEIC TNG éTav auTéG Aryouv, KATw amd guviBeig aAd kal oTIC TrepIoa6TEPES OUOKOAEG TUVBNKEG,
XWpic va ugioTavTal un amodekTéS {nuieg 1 va diakivduveletal n erun g Etaipeiag.

Ma v amoguyn Twv KIvOOvwy peuaTétntag n Etaipeia dievepyei TTpOBAEWN TAPEIOKWY POWV yia TIEPIOD0
£€T0UG KaTA T oUVTagN TOU €TAGIOU TTPOUTTOAOYIGHOU, KOl Unviaia KUAIGUevn TTPOBAEwn evag pAva €101 WOTE
va eCao@ahiCel 61 G1aBétel apketd TapelokG SiaBEaiua yia va KOAOWEl TIG AEITOUPYIKEG TNG QVAYKEG,
oupTrepIAauBavopévng G KAAUWNG Twv XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY TnNG. H TOANITIKA auth O¢
AapBavel uTdwn NG TN OXETIKNA ETTIOPACN 06 aKpaieg TUVBAKES TToU dEV PTTOPOoUV va TTPORAEQBOUV.
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Mapakdrw TapariBevral o cUPPATIKES AMEEIS TwV XPNUATOOIKOVOUIKWY UTTOXPEWTEWY, GUMTTEPIACUBAVOUEVIWY

TWV TTANPWHWY TOKWV Kal EGAIPWVTAG TIG GUPPWVIES CUUYNPIGLOU:

31-Aek-14

AoyioTikég
agieg

ZupBaTikég
TOHEIOKEG

6 pfiveg
Aiyortepo

6-12
unveg

1-2
€Tn

2-5
€Tn

Avw TV
5 eTwv

Mn TTapdywya XpnMOATOOIKOVOUIKEG

Eyyunuéva 1patrediké davela

PopoI £1003APATOG TTANPWTEOI

129

(154)

)

)

Y TTOXPEWDEIG XPNHUATOOOTIKWV HICOWTEWY

MpopnBeuTEG KAl AOITTEG UTTOXPEWOEIG

13.557

(13.586)

(13.517)

(69)

NomTéG HaKPOTTPOBETUES UTTOX PEWOEIG

1.002

(1.265)

(289)

(976)

31-Aek-13

Moyi10oTIKEG
agieg

ZupBaTIKEG
TAMEIAKEG

6 pnveg i
AiyoTepo

6-12
priveg

1-2
€Tn

2-5
€tn

Avw TwV
5 TV

Mn TTapdywya XPrnuOTOOIKOVOUIKEG

Eyyunuéva Tpatredika daveia

dOpoI €100BAPATOG TIANPWTEOI

791

(1.082)

(1.022)

(60)

YTTOXPEWOEIG XPNHATOSOTIKUWV HICOWOEWV

MpopnBeuTEG KAl AOITTEG UTTOXPEWOEIG

11.215

(11.215)

(11.107)

(108)

NOITEG HAKPOTIPOBECHES UTTOX PEWTEIG

547

(549) (443) (106)

27.4 Kivduvog ouvOnkwv ayopdg

O Kivbuvog ouvBnkwv ayopdg cuvioTaTal aTov Kivouvo aAAaywy TIHWY, TTwS 0I GUVAAAQYNATIKES ICOTIMIES Kal
10 €MTOKIQ, TTOU ETTNPEACOUV TN XPNUATOOIKOVOUIKY £TTid0aN TG ETaIpeiag f Tnv agia Twv XpnUaTOOIKOVOUIKWY
¢ péowv. O okomdg TG diayeipiong KIVOUvou amd TIC GUVBNAKES TG ayopag ival va eAEyxeTal n €kBean TG
Eraipeiac aToug Kivduvoug autolg aTo TTAQICIO aTTOOEKTWY TTAPAUETPWY, e TTAPAAANAN BeATioToToingn Twv
amoddoEwv.

H Etaipeia de xpnoiotmolei mapdywya XpnUOTOOIKOVOUIKG TTpoiovTa Kal ECa avTIGTABUIoNS KIVOUVOU WaTe va
dlayelpiaTei Tov kivouvo amd TiIG GuvBAkeS TS ayopd.

27.4.1 ZuvaAAaypuarikég Kivbuvog

Metd v uioBétnan amé v EMGda tou Eupw, n Etaipeia e¢dheipe oxeddv 10 guvalaypatiké g Kivouvo,
dedopévou Ti To aUvoAo OXedOV Twv GUVaAayWY TNG e XWPES ekToc EANGBAG Bievepyeitar pe Baon To Eupw.
EmmpooBera n Etaipeia dev umrdkeimal o€ guvalhayparikd Kivouvo 600 agopd TIG dAVEIOKES TNG UTTOXPEWOEIS

dedopévou 6T, T0 GUVOAS Toug ival o€ Eupw.

27.4.2 Kivéuvog emiroKiwv

H Etaipeia dev €xel davela Tpamedwy Kal Og XPNOIPOTIOIET TTOPAYWYA XPNUOTOOIKOVOUIKA TTPOIGVTA Kal Jéoa
avTIoTABUIoNS KIVOUVOU WOTE va OIAXEIPIOTET TOV KIVOUVO TWV ETTITOKIWV.
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Kartd v nuepopnvia tou 1IcoAoyiopoU, Ta évioka XpnuaToolkovoikd péoa tne Etaipeiag Arav :

NoyioTikég adigg
31/12/2014 31/12/2013

XPNUATOOIKOVOUIKA HECO OTAOEPOU ETTITOKIOU

XpNUATOOIKOVOUIKG OTOIXEIO €vEPYNTIKOU

XPNUATOOIKOVOUIKEG UTTOXPEWOEIG
2UwoAo

XPNUOTOOIKOVOUIKA HECA KUUOIVOUEVOU ETTITOKIOU

XPNUATOOIKOVOUIKEG UTTOXPEWOEIG

Tapiokd diabEaiua kal iIcodivaua 8 33

AvaAuaon uaioOnoiog TUPEIOKWY POWV IO XPNHOTOOIKOVOMIKA HECA KUPAIVONEVOU ETTITOKIOU

Mia petaBoAr kard 1% Twv ETITOKIWY KATa TV NUEPOpNVia Tou IcoAoYIoHoU Ba augave(ueiwve) Ta GUVOAIKA TNG
£0000 KATA 10 TTO0A TTOU TTAPOUCIACOVTal TIOPAKATW.

AtroteAéouara
100 povadeg 100 povadeg

Emidpaon oe XIANIAdEG Eupwy Bdaong auénon | Baong peiwon
31-Aek-14

MEGQ KUQIVOUEVOU ETTITOKIOU 0 (0)
EvaioBnoia Tapgiakwy powv (kabapri) 0 (0)
31-Aek-13

Méoa KupaIvOEVOU ETTITOKIOU 0 (0)
EvaioBnoia Tapsiakwy powv (Kkabapri) 0 (0)

27.5 Aioyeipion kepaAaiou

H moAimkr) Tou Aloiknmiko0 Zuppoudiou Tng Etaipeiag, cuvioTarar oTn dlamipnon WIog 10XUpAS Baong
ke@aAaiou, WaTe va eGaa@alileTal n eutmiaToalvn Twy ETEVOUTWY, TIOTWTWY Kal TNG ayopds oty Etaipeia kai
va EMITPETTEN TNV YENAOVTIKA avaTTTuén Twv dpaatnpiotitwy Tng ETaipeiag.

To AioiknTik6 ZupBoUAio TG ETaipeiag TTapakoAouBei Tnv ammddoaT Tou GUVOAOU TwV ETIEVOUPEVWV KEQAATiWY,
oTtoxeloviag aTn BeAtioTomoinar NG waTe va eEao@alifeTal n duvatdtnTa dIOVOAG LEPIOHATOS OTOUG
peTdyous ¢ ETaipeiag olupgwva pe Ty 1oxlouca vouoBeaia ,kabBwg kai n duvatdtnra utnpémong Twv
davelakwy TG uTToxpewoewyv. ETtiong, n eMnvIKA etaipikr vopoBeaia TTpoPAETEl TNV UTTOXPEWTIKA KPAToN
TOKTIKOU ammoBepaTikoU etnaiwg (onu. 18), mv diavopr pepiouarog (onu. 3.16) kabwg kai T diatApnon Tou
Uyoug Twv 18iwv Kepahaiwv G 1o 50% ToUAdYIOTOV TOU KaTaRBePANUEVOU ETOXIKOU KEQOAdiou.

H emdpkeia Tou kepahaiou TrapakoAouBeital pe 1o Oeiktn poxAeuong, KaBapodg Aaveioudg/Asitoupyikd kEpon
PO POPwYV, TOKWV Kal amoaBéaewv (EBITDA).

H duvardtnra egutmnpémaong Twy davEIOKWY UTTOXPEWOEWY Trapakohoubeital pe 1o deikmn, Acitoupyikd kEpdn
po Pdpwy, Tdkwv Kai amoaBéocwv (EBITDA)/Kabapoi xpewaTikoi TOKOI

Aev umpgav alayég atnv Tipoaéyyion Trou uloBetei n Etaipeia oxeTika e Tn diayeipion keeaaiou katd m
dIGPKEIa TNG XProNS.
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27.6 Acitoupyikag Kivbuvog

Aeimoupyikdg Kivduvog gival o Kivduvog TG dueong f éupeong nuiag Tou TIPOKUTITEl ATTO QUTIEG TTOU
oxetiCovral Ye i dladikaaieg, To TpoowTikd TG ETaipeiag, v Texvoloyia kai Ti¢ uTrodouég, kabwg kal amo
e€wrepIkoUg TTAPAYOVTEG (TTANV TOU TNIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdg Kal peucTdTnTag) OTTWG AUTES
TTPOKUTITOUV aTTO VOMIKEG KOI KAVOVIOTIKEC OTTQUTACEIG KAl TO YEVIKWG OTTOOEKTA TTPATUTIA ETAIPIKAG
ouptepIpopdc. AciToupyikoi Kivouvol TTPOKUTITOUV aTTd T0 GUVOAO Twv epyaaiwv TnG ETaipeiag. Z1dxog g
Eraipeiag eivail n diaxeipion 1ou AsitoupyikoU KivOUvou, €101 WOTE VA OTTOPEUXOET 0 KiVOUVOG OIKOVOUIKWY
{nuiwv kai TPoaBoAnc TNS eAuNnG Tng ETaipeiag.

Ma 1 diaxeipion 10U AcitoupyikoU KIvOUvou €xouv BeoTioTel yevikd TPOTUTTA OTTWG  KATAAANAOG
dlaXwPIoNOS Twv KaBnkovTwy, oup@wvia Kal TapakoAolBnan auvaAaywyv, ouupdpewan e PUBUIOTIKES
KOl GAAEG VOUIKES ATTAITACEIG KATT.

28. EUMoyeg adieg

Aev vgioTarar dla@opd WETAll Twv e0AOYWY agiv Kal Twv avTioTOIXWV AOYIGTIKWY TWV XPNHOTOOIKOVOUIKWY
oToIxEiwv evepynTiKOU Kail TTaBNTIKOU (dnAadA Twv  OTTAITACEWY ELTIOPIKWY KA W, Twv TAWEIOKWY dlaBeaijwy,
TWV TTPOUNBEUTWV Kal AOITTV UTTOXPEWOTEWV KAl TwV BAVEIWY).

H e0hoyn afia evoc XpnUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EICTIPATTETAI YIa TV TTIWANGN €VOG
TIEPIOUCIAKOU OTOIXEIOU i TTANPWVETAI YIa TO SlaKavovIGUS JIag uTroxpéwang o€ Wia GuvaAAayr UTTO KOVOVIKEG
OUVBAKES WeTagu dUo epTTopikG ouVaAACTOUEVWY KATA TNV NuEpounvia amotiunong Tg. H euhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY kaTaaTtdotwv Tng 31 AskepBpiou 2014 poadiopicTnKe e ThV
kaAUTePn duvarh exTipnan amd v Aloiknon. Ze TepIMTWaoElg 6trou dev utrdpyouv diabéaipa dedopéva 1 gival
QUTA TTEPIOPITHEVA OTTO EVEPYEC XPNUATAYOPEG OI ATTOTIMACEIS Twv eUAOYwY aflwv Exouv TTPOKOWEI OTTO TV
eKTipnoN TG Aloiknang oUWV e TIG DIOBETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnang TG euhoyng agiag IepapyouvTal o€ Tpia £TTITEdA:
Emrimedo 1: XpnuamioTnpIOKES agiec aTmd evepyég xpnuaTayopég yia akpifuwg idia eptropelaiua aToIxEia,

Emrimedo 2: Agieg Trou dev eivar emmmédou 1 aAAG uTTopei va evioTriaBoly f) va TTpoadiopioBolv Gueaa 1 EUPEca
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Agieg yia TrEpIouaIaka aTolxeia 1 uTroxpewaels Trou dev BaailovTal ae XpnUATIOTNPIOKEG TIFEG OTTO
EVEPYES XpNHaTaYOPES.

O1 mrapakdrw PéBodoI kal TTapadoxég XEnaIHOTIOINBNKAV yIa TNV €KTiUNOn NG €UAoyng agiag  yia KaBe
KOTNyopia XPNnUaTOOIKOVOUIKOU GTOIXEIOU:;

Topeiokd dio@éoipa Ko 10080vapa, EUTTOPIKES Kol AOITEG OTOITACEIG, TPOUNBEUTEG Kol Aoimmég
utroxpewoeig: H AoyioTikh aia cival idia ye Tnv 0Aoyn €meidn €ite n ARgN auTWY TwWV XPNHUOTOOIKOVOUIKWV
oToIxeiwv eival BpaxutrpdBeapn eite dev UTTAPXEI uvaAAayuaTikdg Kivouvog Trou va ernpeddel v eUAoyn agia.
O1 pakpoTrpdBeaES aTmaITAOEIS O OTTOIEG  €ival EVTOKEG £XOUV OTTEIKOVIOBET GTO AVOKTAGIUO TTOGO TOUG E TN
pEBOBO TOU TTIPAYMATIKOU ETTITOKIOU (TTAPOUOa agia Twv PEAOVTIKWY TAPEIOKWY POWV TTIPOEGOPANUEVWV [E TO
TPEXOV ETTITOKIO NUEPOUNVIAS TOU IGOAOYIGLOU).

Adveia: H AoyioTiki aia givar idia pe v ebAoyn emmeidn Ta davela autd ival o€ ToTTIKG VOUIoUA Kal EVTOKA JE
KUPQIVOUEVO ETTITOKIO.
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29. leyovoTa PET@ TNV NUEPOUNVia TOU looAoyiopOU

Aev uttdipyouv onupavTIkKa yeyovoTa JETA TV nuepounvia Tou looAoyiauoU, TTou Ba TpéTrel va avagepBoly
Tépav dowv avaypd@ovtal O€ AuTéS TIC OIKOVOUIKEG KATAOTATEIC.

Maiavia, 30 Mapriou 2015

O NMPOEAPOZ & AIEYOYNON ZYMBOYAOZ H ANTINPOEAPOZ H AIEYOYNTPIA OIKONOMIKON O AIEYOYNTHX AOTIZTHPIOY
YMHPEZIQN OMIAOY OMIAOY
OANAZHX NABIAAT TANIA BPANOMOYAQY AHMHTPA-ANAZTAZIA TZOMQKOY MANATIQTHZ A. TAYAQY
AAT.AK 203190 AAT.AB 507812 AAT. AB 064463 AAT. AK 748119
AM.AOEE. 4981
A TAZHZ
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