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A. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THZ ANGELINI PHARMA HELLAS
A.E.B.E. NPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

Kuplol Métoyod,

Me tnv gukatpia tng Katabeong yla £ykplon Twv Owkovoulkwy Kataotdoswv tng Etatpeiag,
oo¢ mopoucoLlaloupe TNV mapoloa £KOE0N LOG, YLO TNV ETALPLKN Xpron mou €Ange tnv 31n
AekepBplou 2015.

TENIKA

H nmapoloa etalpikn xpron eivat n 8€katn oydon Katd oelpd Kal mepAapBAVEL TNV XPOVLIKA
niepiodo, amo 1 lavouvapiouv 2015 £wg kat 31 AekepPBpiov 2015.

Katd tn udpkela tng xpnong autng, ot Spaotnpldotnteg tng Etalpeiag unnpéav cUubwVeg Ue
TNV LloxUouoa vouoBeaoia Kol TOUG GKOToUC TNG, OMwG opilovTal armo TO KATAOTATIKO TNG.

O looAoylouog, Ta AloteAéapata Xprong kat n Katdotaon MetafoAwv KaBaprg ©£ong tng
w¢ Avw Xpnong, omweg dSnuoaotevBnkav kat urtofailovtal otn Meviki ZUVEAEUGH, TIPOKUTITOUV
a6 ta BBAia kot otowxela tng Etalpeiag kot cuvtaxbnkav cOpdpwva pe to EAANVIKA
Noylotikd Npétuma oOpdwva pe to N. 4308/2014. Inupewwvetol OTL KoL T avtiotolya
OUYKPLTLKA otoleia avapopdwbnkav cupudwva pe to N.4308/2014.

Aev UTLAPYOUV LETOYEVECTEPA YEYOVOTA QMO TNV NUEPOMNVIA TOU LOOAOYLOHOU £Ww¢ TNV
nuepopnvia tng €kBeong draxeiplong.

H Etaipeio evtog tng xpriong 2015 eheyxBnke dopoloyika yio tn xprion 2013 (BAéne onpeiwon
6.17 mou mapartiBetol avaAiuon).

To AOWKNTIKO JUUPBOUALO ETUXELPWVTAG MO YEVIKH TOTOBLTNON €Ml TwV €pyaclwv TNG
Etalpeiag, tTwv otoeiwv tou Iooloylopol twv AmoteAeoudtwy Kal the AldBsong twv
ATIOTEAECUATWY TNC KPLVOUEVNG XPONG, 00G yVwpLleL Ta TTapakaTw:

KINAYNOI & MNMOAITIKEZ

ZTnv ayopd udlotavral XpnoTOOLKOVOULKOL KivOuvoL, CUUTEPIAAUBOAVOUEVWY TWV KIVOUVWV
CUVOAAQYHATIKWY LOOTLULWV KOL ETUTOKLWV, TILOTWTLKWY KIVOUVWV Kol KIVEUVWV pEUCTOTNTOG.

To cuvoAlkd Tpoypappa Staxeiplong tou kivduvou Staxetpiletal n Atowoloa Emitporni, o
QEON ouVEPYAOLA LE TLG AVTIOTOLXEG UTINPECLEC TOU UNTPLKOU Opidou Angelini.

Motwtikog kivéuvog

MoTWTIKOE Kivouvog elval o kivbuvog NG un €ykapng n tng aduvapiog eiompagng
anattioswy. H Etatpeia Statnpel TUAMO TILOTWTIKOU EAEYXOU TIPOKELUEVOU VA TTOPOKOAOUDEL
TG ANELMPOOECEC ATIALTAOELG KOl VO TIPOPALVEL OTIC QTMIAPALTNTEG KIVAOELG yLoL TNV EloTipaén
TOUuG. EGv TO TUAMA TILOTWTLKOU gAéyyou Slamiotwvel uTtodouta enopoAolc eLoTPAEEWC, N
Etalpeia mpoPaivel oe oxnUotopno mPOPAednG OXETIKA UE TNV {NUIO TTOU QVAPEVETOL VO
npokUPeL amd tv pUn elompaln amattnoswv. To UPog TG ev Aoyw TpoBAedng Katd tnv
31.12.2015 avnABe oe €283.222.



Kivéuvog pevototnracg

Qg kivbuvog peuototntag opiletal to evdexouevo aduvapiog tng Etatpeiag va anomAnpwoet
TIANPWCG 1 EYKALPWC TIG TPEXOUOECG KOl EANOVTIKEG UTIOXPEWOELG TNC. H avTLUETWITLON TOU
KlvoUVoU autoU Kplvetal OTL €ival KavomolnTikh Kabwe To KUKAOPOopoUv evepynTIKO
unepBaivel To Bpaxumpobeopo mabntikd kotd € 3.825.540, evw mapdAAnAa n Etalpeia
Sl00€tel onuavTika Tapelokd Stabéopa wote va e€aodalilel otL Sev Ba avTeTwioet
Kivbuvo peuototntag.

ZuvaAdayuatikog kivéuvog

H Etalpeia Sie€ayel TI¢ cuvallayeg TnG pe To e€wTeplkd oxedov e€olokAnpou os Eupw Kot
CUVETIWC eKTIOETAL O€ PIKPNE £WC EAAXLOTNG EKTOLONG GUVAANAYHATIKO Kivouvo.

Kivduvoc yla tnv mpoomtikn TG Etapeiag wg ouvexl{opevng 6pootnpLotnTag

TNV KAELOUEVN XPNON Ol CWPEUMEVEG {Nuieg avépyovtal oto mMooo twv €11.659.218, ue
OUVETIELO TO GUVOAO TWV WOiwV kKepahaiwy va LoouTtal Pe To 33% Tou KataBAnUEVOU LETOXLKOU
kepahaiou, SnAadn xapunAotepo tou 50% Kkat va Lnv KaAUTITovTaL Ta opla Tou apbpou 47 tou
K.N. 2190/1920.

M TV OVTLUETWITLON TOU TIPOBANUATOC AUTOU, EKTOG OO TN XPNHMOTOOLKOVOLLLKNA OTNPLEN TToU
Ba AdBeL n Etalpeia omote kplBel anapaitnto and to Group n Awoiknon Ba elonynBel otnv
T(POCEX! TAKTIKN YEVLKI GUVEAELUON TWV HETOXWV TNV ARPN KATAANAWY HETPWY, AKOUO Kol
oU€&non Tou petoxkol Kepalaiov oTo Gueco HEAAOV, OTav KpLlBel avaykaio Kol EMITAKTIKO.
Katd ouvémnela, ev umapyel Kivbuvog Slokomng twv Spaotnplottwy tng Etatpeioag.

KukAog epyaoiwv

Ot nmwAnoelg t™¢ Etawpeiag onueiwoav avénon kata € 1.420.401, mou Ot MOOCOOTO
petadpaletal oe 8% oe OXEON |LE TNV TPONYOUUEVN XPrON.

MKt Képbog

To HkTo kEpSOC TG Etaupeiag auénbnke oe oxéon pe to 2014 katd 9% kat odeiletal otny
auvénon Twv MWANCEWV Katd 8% oAAA KOl O€ pLla aUENON TOU KOOTOUC MWANBEVIWY KOTA
7%.

AnoteAéouara eKueTaAAeuong

Ta kaBapd amoteAéopata (INULEC) TNG Xprnong avépyovtal oe €2.584.076 (2014: {nuiEg
€2.812.191).

XpnUATOOLKOVOULKA aITOTEAEou QT

To XpNHUATOOLKOVOULKA amoteAéopata tng xprong 2015 sival kEpdn Kat av€ndnkav os oxéon
ue to 2014, os andAuta nood kata €27.230.



Mpoonrtikég yia to 2016

OL TIpOoOMTIKEG yLa To 2016, Tapd To avapevOoUevo {nuLoyovo anotéAeopa, Sladaivovral ano
LKOVOTIOLNTLKEG WG KAAEG Tapd Ta capital controls aAAG Kot TNV cuvéxion TnG UdeoNC NG
€AANVIKNG olkovouiag yla Tov KUKAO gpyaciwv tng Etatpeiag. Auto Baolkad odeilletal otnv
onpavtikny edpaiwon mou £xeL n Angelini Pharma Hellas A.B.E.E. otnv eAAnvikr ayopd, pe
TPUTAGOLA avarTuén amd tnv ayopd Kol ta véa mpoidvia mou Ba Aavodpel ota endpeva
XPOVLO, E€LOEPXOLEVN Of VEEC OEPATEUTIKEG KATNyopieg, O QUECNH OUCXETION WE TV
XPNHOTOOLKOVOULKI oTAPLEN armo to Group.

ABriva. 23 Mailou 2016

O Mpodedpog tou AoknTikoU TupBouliou
GIANLUIGI MARIA FROZZI
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A. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY THX ANGELINI PHARMA HELLAS A.E.B.E. NPOZ
THN TAKTIKH FENIKH ZYNEAEYZH TQON METOXQN

Kuplol Métoyod,

Me tnv eukapia tng Katabsong yla £€ykpon Ttwv Owkovoulkwv Kotaotdoswv tng Etalpelag, oog
mapoucLalou e TV mapoloa £KBECT LOG, YL TNV ETALPLKN Xprion ou £Anée tnv 31n AekepBpiou 2015.

TENIKA

H mapouoa statptkn xpron sivat n 6£katn oydon katd oslpd Kat mepthapBavel thv xpovikn riepiodo, amnod 1
lavouapiou 2015 £wg kot 31 AekepPpiov 2015.

Kata tn SLapKeLa TNG XPriong autng, ol Spaotnplotnteg tne Etatpeiag unmnpéav cUUPWVEG e TV LoXUOUGCO
vopoBeaia kal Toug okomoug TNG, OTIWC opilovtal amod TO KATAOTATIKO TNG.

O looloylopog, ta AroteAéopata Xpriong kat n Kataotaon MetafoAwv KaBaprig @£ong tng wg avw Xpnong,
omwc¢ dnuoatevdnkav kat urtofariovral otn Mevikn Zuvéleuon, TpokUTTouV amod ta BBAia Kal oTolyeia Tng
Etawpeiag kal ouvtaxOnkav cUpdwva pe ta EAAnVikG Aoylotikd Mpotuna cupdwva pe to N. 4308/2014.
TNUELWVETOL OTL KOL TOL OVTIOTOLYOL CUYKPLTIKA oTowyeia avapopdwdnkav cupdwva pe to N.4308/2014.

Agv UTIAPYOUV ULETAYEVEDTEPA YEYOVOTA ATO TNV NUEPOMNVIO TOU LOOAOYLOUOU £WG TNV NUEPOUNVIA TNG
£kBeonc Slaxeilplong.

H Etatpeia evtog tng xprnong 2015 gheyxbnke dpoporoyikd yia tn xprion 2013 (BAéne onpeiwon 6.17 mou
napatibstal avaiuon).

To AoWKNTIKO JUUPBOUALO ETIXELPWVTACG MO YEVIKN TomoBEtnon emi twv gpyaciwv tne Etalpesiag, twv
otolxeiwv tou IooAoylopol Twv AMOTEAECUATWY Kal TG AldBeong Twv AMOTEAECUATWY TNG KPLVOUEVNG
Xpnong, oo yvwpllel To MOpoKATW:

KINAYNOI & MOAITIKEZ

Itnv  ayopd udlotavtal xpnpatoolkovoplkol Kivouvol, oURMEPAOUPAVOUEVWV  TwV  KWOUVWY
OUVOAAQYHATIKWY LOOTLULWY KO ETITOKLWY, TILOTWTIKWY KIVEUVWV Kol KIVEUVWV pEUCTOTNTAG.

To ouVOAlKO TpOypappa Slaxeiplong tou Kwdlvou Slaxelpiletal n Alolkouoa Emutpomr, oe Aueon
ouvepyoaola HE TIG avTioToLXEG UTINPEGCLEG TOU UNTPLKOU OpiAou Angelini.

Motwtikog kivéuvog

MoTtwTtkoC Kivouvog eivat o kivbuvog tng pn £ykatpnc r tg aduvapiog siompaéng amattioswy. H Etatpsia
SloTNPEL TUAMA TILOTWTLIKOU gAEYXOU TTPOKELUEVOU va TtapakoAouBel Tig AnéumpdBOeopeg amaltioeLg Kal va
TiPOPaiVEL OTIG AIMAPAITNTES KIVAOELS yLa TNV €loTpaln TouG. EQv TO TUAMO TILOTWTIKOU €AEYXOU SLOTLOTWVEL
umolouna entodparol elonpdfewc, n Etalpeia npoPaivel oe oxnuatiopd npoPAedng oxeTIkA Pe TV Inuia
TIOU OVAUEVETAL va TIPOKUYIEL amd Tnv un elompaén amattiioswv. To UPog NS ev Adyw mPOPAedNng KaTd TV
31.12.2015 avnABe os €283.222.

Kivéuvog pevototnracg
Zehida 3 amé 45



ANGELINI PHARMA HELLAS A.B.E.E. XPNUATOOLKOVOUIKEG KATAOTACELS
xpnong 1 lavouapiou €wg 31 AekepBpiou 2015
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

Q¢ kivduvog peuototntag opiletal to evdexopevo aduvapiag tng Etatlpeiag va amonAnpwoel mANpwe n
EYKALPWC TLG TPEXOUOEC KOl LEAAOVTLKEG UTIOXPEWOELG TNG. H QVTLUETWITLON TOU KvEUVoU auToUl Kpivetal otL
elval tkavomonTikr kabwg To KukKAopopouv evepynTikd unepPaivel To BpaxumpoBeopo mabnTIkd Katd €
3.825.540, evw mopaAAnAa n Etatpeio SLaB£tel onpavTka Topelakd Stabéoipa wote va eEachaiilel OtL dev
Ba avtueTwrtiost kKivbuvo peuoTtoTnTAC.

ZuvaAdayuartikog kivéuvog

H Etaupeia Ste€dyel ti¢ ouvaAlayég Tng He To €€WTeEPIKO oxedov e€olokAnpou oe Eupw Kol CUVETWG
EKTIOeTAL O PLKPNG £WE EAAXLOTNG £KTACNG CUVAAAOYUATIKO Kivouvo.

Kivduvoc yla tnv mpoomntikn Tng Etalpeiag wg ouvexl{opevng 6paotnpLotntag

TNV KAELOEVN XPHON Ol CWPEVHEVEC {NULEC avEp)ovTal oTo Toco Twv €11.659.218, e GUVEMELQ TO GUVOAO
Twv 16lwv kepaAaiwv va tooutat pe To 33% tou KataBAnuévou HetoxlkoU kedaAaiou, dnAadr xapunAotepo
Tou 50% Kal va punv KaAumtovtal to opla tou dpbpou 47 tou K.N. 2190/1920.

Mo TNV QVTLLETWITLON TOU POBAAUATOG QUTOU, EKTOC QO TN XPNHOTOOLKOVOULKN oTApLén mou Ba AdBeL n
Etalpeia omote kplBel anapaitnto and 1o Group n Aloiknon Ba slonynBel otnv MPoOoeEX TOKTIKH YEVLKNA
OUVEAEUON TWV HETOXWV TNV ARPN KATAAANAWY PETPWY, aKOMA Kal alEnaon tou HeToxikol kepahaiou oto
AUEeoo HEAAOV, OTav KpLlBel avaykalo KAl EMITAKTIKO.

Katd cuvémela, Sev umapyel kivbuvog Slakomng twv Spaotnplottwy tng Etatpeioac.

KukAog epyaoiwv

OLnwAnoelg g Etaupeioag onueiwoav avénon kata € 1.420.401, mou o€ MOoooTo petadpaletal o 8% o€
oX£0N HE TNV TPONYOUUEVN XpHon.

Mukto képbog

To UIKTO KEPSOG TG Etaipeiag auEnbnke oe oxéon pe to 2014 katd 9% kal odpeiletal otnv avénon Twv
MWANCEWV Kot 8% aAAA KAl O€ [La aUEnon Tou KOOToUC MWANBEVTWY Katd 7%.

AnoteAéouara ekuetaAAevong
Ta kaBapad anoteAéopata (INULEG) TN xpriong avépyovtal o €2.584.076 (2014: {nuiég €2.812.191).
XpnUoTOOLKOVOULKA amoTeEAéouata

To XpNHUATOOLKOVOULKA amoteAéopata TG xprnong 2015 sival k€Epdn kat avéndnkoav os oxéon pe to 2014, oe
anoAuta nood kata €27.230.
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ANGELINI PHARMA HELLAS A.B.E.E. XPNUATOOLKOVOUIKEG KATAOTACELS
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Mpoonrtikég yia to 2016

OLTpoOonTIKEC Yo To 2016, TOpd TO OVAUEVOUEVO {NLOYOVO amoTEAECHA, SladaivovTal amod LKOVOTTOLNTLKEG
£W¢ KaAEg mapd ta capital controls aAAd kal tnv cuvéxlon tng Udeong TNG EAANVLKNG OLKOVOULAC yLa TovV
KUKAO gpyactlwy TG Etatpeiag. Auto Baoikd odeiletal otnv onuavtiki edpaiwon rou €xeL n Angelini Pharma
Hellas A.B.E.E. otnv eAAnVIKA ayopd, HE TPUTAAOLO avantuén amd tnv ayopd Kol Ta véa mpolovia mou Ba
AQVOAPEL OTA EMOUEVA XPOVLO, ELOEPYOLEVN OF VEEC BEPATIEUTIKEG KATNYOPLEC, O ALESN CUOYXETLON UE TNV
XPNUOTOOLKOVOULKN oTApLEN amno to Group.

ABnva 23 Maiou 2016

O Npodedpoc tou AoknTikoU Tuppouliou
GIANLUIGI MARIA FROZZI
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B. EKOEZH EAEFTXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH

Mpog Toug Metdyoug tng Etatpeiag «<ANGELINI PHARMA HELLAS A.B.E.E.»

‘EkBeon eni twv Xpnuatoowkovopkwyv Kotaotaoewv

EAEyEaE TIC CUVNUUEVEG XPNUOTOOLKOVOUIKEG KATAOTAOELS TNG Etatpeiag «ANGELINI PHARMA HELLAS
A.B.E.E.», oL omolie¢ amotelovvtal amd Tov LwoAoylopo tng 31ng AskepPpiou 2015, TIG KATAOTAOCELG
onoteAeopAtwy Kal petafolwv kabapng B£ong TNS xproswg mou €Anée TNV nuepopnvia autr, Kabwg Kal To
OXETIKO TIpOoAPTNUAL.

EuBuvn ¢ Aloiknong yio T XpnatooltkovopLKEG Kataotaoelg

H Slolknon €xeL tnv guBUVN yla TNV KATAPTLON KAl EUAOYN MOPOUCIOCH AUTWY TWV XPNHOTOOLKOVOLLKWY
KOTOOTAOEWV oUpdwva pe ta EAAnvika Aoylotikd Mpotuna,

OTIWCG KOLL YLOL EKELVEG TIC E0WTEPLKEG SIKALOEC TToU N Sloiknon kaBopilel we anapaitnteg wote va Kabiotatal
duvath n KAtaption XPNUATOOLKOVOULIKWY KOTOOTAOEWY amoaAlayuévwy and oucwwdn avakpifela, mou
odeiletal gite og anarn eite og Adbog.

EuBuvn tou EAgykTn

H 81k pag eubuvn eival va eKppACOUE YWWHN ETIL AUTWV TWV XPNHUOTOOLKOVOULKWY KOTAOTACEWV UE BAon
ToV £Aeyx0 pog. Alevepynoape tov EAeyxo pag oludwva pe ta Aebvn Mpotuna EAEyyou. To mpdTuTa oUTd
OALTOUV VO CUUHOPDWVOLAOTE e KaVOVveG Seovtoloyiag, kabwe Kal va oxeSLaloupe Kal SLevepyoU e ToV
£\eyxX0 e OKOTO TNV amoKtnon eVAoyng SLachEALONG yLo TO €AV OL XPNULOTOOLKOVOULKEG KOTAOTAOCELS gival
amaA\aypEveg amo ouolwdn avokpipeta.

O £\eyxoc meplhapBavel T Slevépyela SLASIKAOLWY YL TNV AIMOKTNON EASYKTIKWY TEKUNPLWY, OXETIKA UE T
TOOA KAl TIC YVWOTOMOLAOEL OTIC XPNHUOATOOLKOVOULKEG KOTAOTAOoElS. Ou emiheyoueveg Sladikooieg
Baoilovtal otnv kpion Tou eAeykTr ePAAUBOVOUEVNG TNG EKTIUNONG TWV KIVOUVWV o0UcLwSouUg avakpipelag
TWV XPNHOTOOIKOVOULKWY KOTOOTACEWY, TIoU odelleTal site og amatn eite oe AdBo¢. Katd tn Sievépyela
OUTWV TWV EKTIMACEWV KvdUVOU, 0 eAeyKTnG e€eTAlel TIC e0WTEPIKEG SIKALOEG TTOU OYeTilovTol YE TNV
KOTAPTLON Kal geVAOYn MAPOUCIACH TWV XPNHOTOOLKOVOULKWY KATOOTACEWV TNG £TALPElAC, UE OKOTO TO
OXEOLOOUO EAEYKTIKWV SLASIKAOLWY KATAAANAWY yLO TIG TIEPLOTACELS, GAAQ OXL HE OKOTO TNV £Kdpaon
YVWHNG ETL TNG OTTOTEAECUATLKOTNTAC TWV E0CWTEPLKWV SIKALOWV TNG etatpeiag. O éleyxog meplhappavel
eniong tnv afLoAdynon TNG KATAAANAOGTNTAC TWV AOYLOTLKWV apXWV Kol LEBOSWV Tou xpnolonotidnkay Kot
TOU €UAOYOU TWV EKTIUACEWV TIOU €ywvav amd tn Sloiknon, Kabwg Kal afloAdynon TG OUVOALKNG
TIOPOUGLAONG TWV XPNILOLTOOLKOVOULKWY KATAGTACEWV.

Mioteboupe OTL TO EAEYKTIKA TEKUAPLOL TIOU €XOUHE CUYKEVIPWOEL £lval €mapkr Kol KAt@AAnAo yla tn
Bepeiwaon TNG EAEYKTIKAG HOC YVWHNG.

fvwun

Katd tn yvwun oG, ol CUVNUUEVEG XPNMOTOOLKOVOULKEG KOTOOTACELG Ttapouctdalouv evAoya, amd KAabe
ouowdn amoyn, TNV otkovopkr Béon tng Etatpeiog «<ANGELINI PHARMA HELLAS A.B.E.E.» kotd tnv 31n
AekepBplov 2015 Kot TN XPNHOTOOLKOVOLLKN TNG €midoaon yla T Xpron mou €Anée tnv nuepounvia auth,
ocUpdwva pe Ta EAAnVIka AoyloTikd Mpotuma.

ZeAida 6 amo 45



ANGELINI PHARMA HELLAS A.B.E.E. XPNUATOOLKOVOUIKEG KATAOTACELS

xpnong 1 lavouapiou €wg 31 AekepBpiou 2015
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

Avadopa eni AMwvV Nopukwv Kot KavovioTikwv Ospatwy

EnaAnBeboape tn ocupdwvia Kat TNV avtiotoixlon tou meplexopévou tnG EkBeong tou Alolkntikou
JupBOUAIOU HE TIC CUVNUUEVEG XPNUOTOOLKOVOULKEG KATOOTAOELS, OoTa TAAIOL TWV OPL{OUEVWY OO TIG
Slatageig tou K.N. 2190/1920.

AteukpLviletal 6tL To oUVoAo Twv Wiwv Kedpalaiwv katd tnv 31" AskepPpiou 2015 €xel KATAOTEL PLLKPOTEPO
arnod to €va SeUTEPO TOU UETOXIKOU KedOAaiou Kal, wG €k TOUTOU, OCUVIPEXEL TEPIMTTWON edappoyng Twv
Slatageswv tou dpBpou 47 tou K.N. 2190/1920.

TN Inueiwon 2 tou Mpooaptiuatog meplypddovtal ol evépyeleg TnG Etalpeiag mpog taktomoinon tou
B£patog autol.

ABrva, XX Maiou 2016

O Opkwtodc EAeykTrg Aoylotig

lewpyLog AvacTtomouAog
A.M. ZOEA: 15451
EPNST & MANTK (EAAGC)
Opkwrtol EAeyktég Aoylotég A.E.
Xewpappag 8B, Mapouat
151 25 ABriva
A.M. ZOEA: 107

ZeAida 7 amo 45



ANGELINI PHARMA HELLAS A.B.E.E.

. 1IZONOTZMOZ THZ 31.12.2015

XPNUOTOOLKOVOULKEG KaTaoTAoELg
xpnong 1 lavouapiou €wg 31 AekepBpiou 2015
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

ENEPIHTIKO Inueiwon | 31.12.2015 31.12.2014 1.1.2014
Mn kukAodopolvta MEPLOUCLAKA CTOLXEL

Evowpota rayla

MnxavoAoyLKoG e€OMALOUOG 6.1 26.055 34.872 47.711
Nounodg e€oMALOMOG 6.1 171.341 192.650 171.154
ZUvolo 197.396 227.522 218.865
Aula nayLa ctoleia

Nourtd duia 6.2 2.623.873 2.806.596 538.573
ZUvolo 2.623.873 2.806.596 538.573
XPNHOATOOLKOVOHLKA TIEPLOUCLOKA OTOLXELL

Zuuueroxe’c oe Buyatpikég, ocuyyeveig kot 6.3 45.000 45.000 45.000
Kowornpagieg

AwaBéoua yia mwAnon 6.4 1.047.423 910.193 1.331.961
Nourd 6.5 96.432 100.103 94.313
Zuvolo 1.188.855 1.055.296 1.471.274
ZUvoAo pn kukAodopouviwv 4.010.124 4.089.414 2.228.712
KukAodopouvta MeEPLOUGLAKA OTOLXELQ

Anoféparta

‘ETOolMa Kal nULTeAn mpoiovta 6.6 419.495 589.771 687.922
Epnopelpata 6.6 3.171.809 2.799.800 2.086.147
MpwTteg UAgG KoL Stadopa UALKA 6.6 168.777 208.508 237.295
ZUvolo 3.760.081 3.598.079 3.011.364
XPNHOATOOLKOVOULKA OTOLXELO KoL TTPOKATOBOAEG

EUTTOPLKEG QTAULTHOELG 6.7 2.999.533 3.028.311 3.392.356
NOLTTEG QTALTAOELG 6.8 723.825 1.007.797 770.195
MpomAnpwpeva €¢oda 6.9 40.863 47.109 26.414
Tapelakd Slabéoipa katl Llooduvapa 6.10 2.678.255 520.849 791.696
Z0volo 6.442.476 4.604.066 4.980.661
Z0volo kukAodopouvtwv 10.202.557 8.202.145 7.992.025
Z0volo evepyntikoL 14.212.681 12.291.559 | 10.220.737

Ol onpuelwoelg otig oeAideg 13 £wg Kal 45 anoteAolV avanoomaoTo HEPOG TWV OLKOVOULKWY KOTOOTACEWV.
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ANGELINI PHARMA HELLAS A.B.E.E.

XPNUOTOOLKOVOULKEG KaTaoTAoELg
xpnong 1 lavouapiou €wg 31 AekepBpiou 2015
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

NAGHTIKO Inueiwon | 31.12.2015 31.12.2014 1.1.2014
KaBapn Bon

KatapAnpéva kedpdaiaia

Kepahato 6.11 18.101.020 8.211.000 17.775.000
Zuvolo 18.101.020 8.211.000 17.775.000
Awadopég ebAoyng agiog

Aadopég atiag Stabéouwy ylo mwAnon 6.4 (620.843) (746.779) (716.894)
Zuvolo (620.843) (746.779) (716.894)
ATOBEMATIKA KOl AOTEAECHATA ELG VEO

AmoBepatikd 6.12 67.102 67.102 67.102
AnoteAéopata €L vEo (11.659.218) (9.063.134) | (15.773.562)
Zuvolo (11.592.116) (8.996.032) | (15.706.460)
ZUvolo kaBapng Oong 5.888.061 (1.531.811) 1.351.646
NpoBAsYPerg

MpoPAéPelg yla mapoxEg o€ epyalOUEVOUG 6.13 336.979 303.359 339.347
Nourtég mpoBAEPELg 6.14 1.610.624 3.078.614 1.640.092
ZUvolo 1.947.603 3.381.973 1.979.439
YNOXPEWOELG

BpayunpOOECLEG UTIOXPEWOELG

Tpamelika davela 6.15 0 46.447 45.898
EUMOPLKEG UTIOXPEWOELG 6.16 3.255.496 7.023.724 4.350.550
Nourot popol kal TEAn 6.18 135.641 121.673 95.688
Opyaviopol KoWwvIKAG a.opaiong 6.19 181.544 181.043 182.486
NOLTEC UTIOXPEWOELG 6.20 1.512.850 1.906.037 1.426.139
‘E€oda xprioewg doulevpéva 6.21 1.291.486 1.162.473 788.891
Z0volo 6.377.017 10.441.397 6.889.652
20voAo YNOXPEWOEWV 6.377.017 10.441.397 6.889.652
Zovoho KaBapr¢ O¢ong, MpoAsdewv kat 14.212.681 12.291.559 | 10.220.737
Yroxpewoswv

OL onpelwoelg otig oeAideg 13 €wg Kal 45 amoteAoUV aQVATIOOTIACTO LEPOG TWY OLKOVOULKWY KATAOTACEWV.
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ANGELINI PHARMA HELLAS A.B.E.E. XPNUATOOLKOVOUIKEG KATAOTACELS
xpnong 1 lavouapiou €wg 31 AekepBpiou 2015
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

A. KATAZTAZH ANOTEAEZMATQN

Inueiwon 2015 2014
Kukhog epyaoiwv (kabapog) 6.22 20.024.747 18.604.346
Kbootog mwAnoswv 6.24 (10.275.858) (9.638.663)
MuKTo anotéAeopa 9.748.889 8.965.683
Nourtd cuviOn écoda 6.23 10.530 48.708
‘E€oba Sloiknong 6.24 (3.193.571) (2.749.074)
‘E€oda S1abeong 6.24 (9.123.763) (8.694.995)
Nourtd €€o0a kot TNULEC 6.25 (103.653) (407.708)
Nourtd €0o6a kaL kEpdn 6.26 58.079 33.012
AnoteAéopata tpo TOKWV Kot Gopwv (2.603.489) (2.804.374)
MotwTkol TOKoL Kat cuvaodn écoda 6.27 49.249 36.726
XpewoTikol Tokol kat cuvaodn €€oda 6.28 (29.836) (44.543)
AnotéAeopa npo popwv (2.584.076) (2.812.191)
AnotéAeopa neplddou petd and dpopoug (2.584.076) (2.812.191)

OL onpelwoelg otig oeAideg 13 €wg Kal 45 amoteAoUV aQVATIOOTIACTO LEPOG TWV OLKOVOULKWY KATAOTACEWV.
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ANGELINI PHARMA HELLAS A.B.E.E.

E. KATAZTAZH METABOAQN KAOAPHZ OEZH2

XPNUOTOOLKOVOULKEG KaTaoTAoELg
xpnong 1 lavouapiou €wg 31 AekepBpiou 2015
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

YrnoAouro 1.1.2014

Melwon peToxtkou
kepaAaiou

AVaAOYLOTIKEG TNULEG

MetaBoA£g otolxeiwy otV
niepiodo

AnoteAéopara eptdédou
YrnoAowuro 31.12.2014

AU€&non petoxtkou kedahaiou
‘BE€oda avénong kedalaiou

AVOAOYLOTIKEG TNULEG

MetaBoA£g otolxeiwy otV
nepiodo

AnoteAéopata eplodou

YnoAouro 31.12.2015

AnoBepatikd | Awadopég atiag AroteAéouoTa
Kedbalato VOLWV Kalt SLaB<ouwv yia 411_1 ZUvolo
Kat/kou nwAnon ElL V20
17.775.000 67.102 (716.894) (15.773.562) 1.351.646
(9.564.000) 9.564.000 0
(41.381) (41.381)
(29.885) (29.885)
(2.812.191) (2.812.191)
8.211.000 67.102 (746.779) (9.063.134) (1.531.811)
10.000.020 10.000.020
(110.000) (110.000)
(12.008) (12.008)
125.936 125.936
(2.584.076) (2.584.076)
18.101.020 67.102 (620.843) (11.659.218) 5.888.061

OL onpelwoelg otig oeAideg 13 €wg Kal 45 amoteAoUV aQVATIOOTIACTO LEPOG TWY OLKOVOULKWY KATAOTACEWV.
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ANGELINI PHARMA HELLAS A.B.E.E. XPNUATOOLKOVOUIKEG KATAOTACELS
xpnong 1 lavouapiou €wg 31 AekepBpiou 2015
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

O Npdedpog tou AL O AleuBivwv ocVPPBoulog  H Otkovopikr AteuBuvtpla O MNpoiotdpevog Aoylotnpiou
GIANLUIGI MARIA FROZZI LUIGI CIANCI KAAAIOIH FrEMEAIAPH ACCOUNTING SOLUTIONS AE
AA:924/08
Ap. Awafatnpiou Ap. AwaBatnpiov Ap. Tautotntog AB 569267 NwoAaog Zapdvng AA OEE:
YA1956917 M386277 A 08257

Asvutépa 23 Maiou 2016

Néa Kndlowd

OL onpelwoelg otig oeAideg 13 €wg Kal 45 amoteAoUV aQVATIOOTIACTO LEPOG TWV OLKOVOULKWY KATAOTACEWV.
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ANGELINI PHARMA HELLAS A.B.E.E. XPNUATOOLKOVOUIKEG KATAOTACELS
xpnong 1 lavouapiou €wg 31 AekepBpiou 2015
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

2T. IHMEIQZEIZ ENlI TQN XPHMATOOIKONOMIKQN KATAZITAZEQN THX 31HX AEKEMBPIOY 2015
(ZVpdpwva pe 6ca npofAEnovean oto dpOpo 29 tou N.4308/2014)

1. TENIKEZ NAHPO®OPIEZ

H Angelini Pharma Hellas A.B.E.E. (ede€nc n «Etatpeion) eivat Avwvupn Blopnyavikn kat Epmopikn Etalpsia
Tou dpaotnplomnoleltal oTov KAAS0 mapaywyng Kot EUMopLag TTavTOg TUTIOU Kal LopdhG GopULOKEUTIKWY Kal
napadapUAKEUTIKWY TIPOIOVIWY, TAoNS GUCEWE KAAAUVIIKWY TPOIOVIWY, LOTPIKWY Kol SLayVWOTLKWY
MNXOVNUATWY OTO ECWTEPLKO KOL TO EEWTEPLKO.

H Etalpeia cuvotaBnke to 1997 kot eival eykateotnuévn otnv EAAGSa. H SiebBuvon tng €6pag tng elval
Axaiog 4 kot Tpoilnviag otn Néa Kndlowd Attikng. O péocog aplBudc tou mpoowriikou yla Tt xprion 2015
aviABe o 96 gpyalopevoug (31.12.2014: 99, 01.01.2014: 82). H Etaipsia eival katd 100% Buyatpikn Tng
Finaf S.p.A., n omola £€xeL £€6pa otn Viale Amelia 70 — 00181 otn Pwun tng ItaAiag. Ot OWKOVOULKEG
Kataotaoelg tng Etalpeiag meplappavovral otig Evomotnuéveg Kataotaoelg tng UNTpLkng tng Etatpeiag
Finaf S.p.A., oL omoieg 6 dnuoatevovral kabBwg Sev amatteltal amo to vouo.

OL mopoUOoEC OLKOVOUIKEG KaTaoTtaoel tnG Etalpeiag eykpiBnkav yla dnuocicuon amd to ALOKNTIKO
JupBouAlo otic 23/05/2016 kat teAolv umd TNV €ykplon tng Etnolag Taktikng Mevikng Tuvélsuong twv
MeToxwv.

H Aloiknon ektipd 6t n mapadoxn tng cuvex{opevng SpaoctnpLoTNTaG eival evEeSELYUEVN YLA TNV KATAPTLON
TWV XPNUOTOOLKOVOULKWY KATAOTACEWV.

H Aloiknon dnAwvel OTL OL XPNHOTOOIKOVOUIKEG KATAOTAOELG £XOUV KATOPTLOTEL O£ TTANPN cupdwvia pe To
N. 4308/2014 «Néa EMnvika Aoylotika MNpotuna, ocuvadeic pubuiosig kat aAAeg Stataelg». H Etalpeia
cUudwva pe To apbpo 2 Tou N. 4308/2014 KATNYOPLOTIOLELTAL OTLG UECALEG OVTOTNTEG.

OL OwkovopLkég Kataotaoelc mopouaotalovtal os Eupw, ou gival To AsLToupyLkod vopLlopa tg Etatpeiag. Ot
oUVOANQYEC O E£VOL VOULLOMOTO LETOTPEMOVTOL OTO AELTOUPYLKO VOULOUA LE TNV XPHON TWV LOOTLULWVY TIOU
LoxUoUV KATA TNV hepopnvia Twv cuvaAlaywv. KEpdn kat InULEG amo cUVAANOYUATIKES SLadOpEG OL OTOLEG
T(POKUTITOUV Ol TNV €KKABApLoN TETOWWV CUVOAAAYWV KATA TNV SLAPKELA TNG TIEPLOSOU Kal amd tnv
METATPOTI TWV VOULOUATIKWY OTOLXELWV IOV ekPpalovtal o€ EEVO VOULOUA UE TIG LOXVOUCEC LOOTLUIEG KOTA
TNV NUEPOUNVIA LooAoylopoU, Kataxwpilovtal ota anoteAéopata. Ot cuvaAlaypatikeég Sltadopég amd pn
VOULOMOTIKA OTOLKEl TTOU ammoTIHwyvTaL oTtnv eVAoyn afla Toug, Bewpouvtal w¢ TUAKA TNS eUAoYNG afiog Kat
CUVETWC Kataywpilovral omou kat ol Stadopég TnG eVAoyNng aglag

2. NAPATONTEZ MOY OETOYN ZE KINAYNO THN MPOONTIKH THZ ETAIPEIAZ Q2 ZYNEXIZOMENHZ
APAZTHPIOTHTAZ

YTNV KAELOUEVN XPHON Ol CWPEVMEVES {Npieg avépyovtal oTo oo Twv € 11.659.218 pe cuvénela To cUVOAO
Twv Wilwv kepalaiwv TNS va LoolTal e To 33% tou kedhaAailou Kol va punv KaAUTTovTal Ta Opla Tou dpbpou
47 tou K.N. 2190/1920.

Mo TNV aVTLETWTLon Tou tpoBARuatog autou, n Etatpeio Oa AdBeL xpnuatootkovopikr otnpén anod to
Group, av oto dpeco HENov Sev avatparnei To yeyovog auto. MapdAinAa, n Aloiknon Ba elonynBel otnv
T(POCEXN TAKTLKI YEVIKI CUVEAELGN TWV HETOXWV TNV AUENGCN Tou PETOXIKOU Kepahaiou oto Apeco LEAAOV,
otav KpLBel avaykaio KoL EMITAKTIKO.
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ANGELINI PHARMA HELLAS A.B.E.E. XPNUATOOLKOVOUIKEG KATAOTACELS
xpnong 1 lavouapiou €wg 31 AekepBpiou 2015
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

H Awiknon 6a efaodpadioel emapkni xpnuatodotnon amd to Group, wote va efumnpetnBouv ol
XPNUOTOSOTLKEG KAl AELTOUPYLKEG AVAYKEG TNG ETalpelag, oto dpeco péAAov. Katd cuvemeLla oL TapoUoeg
XPNUOTOOLKOVOULKEG KATAOTAOELG £XOUV KATOPTLOTEL 0TN PAon NG SuvatotNTAG OPAANG CUVEXLONG TWV
Spaoctnplotitwy TNG ETalpeiag Kal wg ek TouTou Sev mepAaUBAVOUV TIPOCOPUOYEC, OL omoieg Ba rtav
anotéAeopa tng aduvapiag opalng ouvéxlong tng Spactnplotntag tng Etalpeiag kat oxetilovral e tnv
OVAKTNON KOL TNV TAELVOUNGN TWV EPLOUCLAKWV OTOLXELWY TOU EVEPYNTLKOU LE T TIOOA KOL TNV TOELVOUNON
TWV UTIOXPEWOEWV KaL LLE TLG ATTALTOULEVES YVWOTOTOL OELG.

3 BAZIKEZ AOTIZTIKEZ APXEZ KAl MEOOAOI

H Etalpeia yla Ta eMPEPOUC OTOLXELO TWV XPNUATOOLKOVOULKWY KATOOTACEWV £hapuolel TI¢ akoAouBeg
AOYLOTIKEG apXEC Kal peBodoug, ota mAaiola tng BacIkAg apxnG Tou SoUAEUPEVOU.

3.1 Evowpoto ITayLla EPLOUOLOKA OTOLXELaL
o) ApXLKA KaTaxwpLon

Kata tnv apxLki avoyvwpLon, Ta IayLo oTolXela EMIUETPOUVTOL OTO KOOTOC KTAONG. 2TO KOOTOG KTong Twv
nayiwv mephappfavovrtal kat ot damdavee PBeAtiwong toug. OL SAMAVEC EMIOKEUWV KOL CUVINPHOEWV
kedahatomololvTal OTAV EUTIMTOUV OTOV OPLOUO TOU TIEPLOUGLAKOU OTOLXELOU, SLopopETIKA avayvwpilovtal
w¢ €€060 eVTOC TNC XPHONG OTNV OTIOLO TIPAYATOTIOLOUVTAL.

B) Metayevéotepn amotipnon

MeTaysvEoTepa EMIUETPOUVTAL OTO QATOORECIUO KOOTOG KTAOoNG, SnAadr oTo KOOTOC KTAONC HElOV TLG
OWPEUWEVEC ATIOOBETELC KOL TUXOV QITOUELWOELG TG aflog TOUG.

To Ayl otolyeia mou £Xouv TIEPLOPLOUEVN WPEALUN OLKOVOULKH {wH UTIOKELVTAL O €TNOLO AnOcBeon NG
aéilag toug, n omoia umtoAoyiletal pe TV LEBoSo TG oTtabepr g AmOCoBECNC KAL UE CUVTEAEDTH TTOU AVTAVOKAG
I WwhEAEC Lwég Twy Tayiwy, we e€Nng:

Ktipla & Texvika épya: 5 - 8 £€1n

Mnxavrpata kot Texvikég Eykataotaoelg: 10 €tn
Metadopika péoa eruPartikd: 10 €tn

Erumha kal Aounog e€omAlopog: 5 — 10 €tn

H anooPeon apyilel otav To MepLOUCLOKO oToLXelo elval £TOLUO yLO TN XPriON YLO TV omola mpoopiletal.

Znuia amouelwosws KataxwplleTal Otav ekTLATAL OTL N AOYLOTIKA afla Tou otolxeiou €xel umepPel Tnv
QVaKTAoLUN afla Tou.

Ot wdpéAeg LwEG, oL UTMOAELUUATIKEG afleg Kal PEBoSoL amdoPBeonG TWY EVOWHATWY TIAYLWY UTIOKELVTAL
£TNOLWC 0g eMAVEEETOON KOTA TNV KOTAPTLON TWV OLKOVOULKWY KOTAOTAOEWY KOl avarmpocoppolovtal o
MEANOVTIKEC XPNOELG, AV KPLOEL amapaitnTo.

y) Aaypadn

Ta evowpata mayla otolxeia Staypddovral Katd Tnv mwAncr toug N av n Etalpeio dev avapével LEAAOVTIKA
OLKOVOULKA 0pEAN amod Tn XpnOoLOomoinor] Toug 1 TNV mwAnon touc. Képdoc n {nuLd mou pnopel va mpokU el
amno tn dtaypadn nepthapBAvetal ota anMoTEAECUATA TNE XPrONG TTOU TIpayOTOomoLETalL n Slaypodn).

3.2 Aula ndyLo TEPLOUGLAKA OTOLXELOL
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Ta Auha mayla TEPLOUCLOKA oTolxela meplhapPavouv Adeleg, SIKOLWUOTA OMOKAELOTIKNG SLOVOUNC,
AOYLopKA Tipoypappota Kat Aownd £€oda moAuetol¢ anooPBeong.

H aia Twv adslwv kot SIKalwpUaTtwy nepAapBAveL To KOOGTOC KTHONG TWV £V AOYW oTolxelwv, KabBwg Kat kabe
Sdamavn mou £XEL HETOYEVEOTEPA TpaypOTomolnBel yla TNV eméktaon tng SlapKelag tng Loxlog Toug,
MELWHEVN KOTA TO OGO TWV CWPEVUUEVWY OTTOCPRECEWVY KOl OIMOLELWOEWV TNG aflag Toug.

JUYKEKPLUEVA, VLA TIG ASELEC ATIOKAELOTIKNG SLOVOUNG POPUAKWY TIOU TO TEALKO TIUNUA OyOpAC TOUG
Baoiletal oe mpolmoBoelg kKAAL NG oTOXWV aflag MWANCEWY Kol LoYUouoag TUAG MWANGCNG, 0TO KOOTOG
KTAOoNC TepAapBAVETOL TO GUVOALKO KOOTOG TOU OVApEVETAL Vo KataBAnBet yia tnv kdAudn Tou cuvoiou
™G oupPaong.

H afla Twv AOYLOUKWVY TIPOYPOAUUATWY TIEPIAOUBAVEL TO KOOTOG AYOPAG AOYLOULIKWY TIPOYPOUUATWY KaBwG
KoL KGBe Samavn mou €xeL TpaypatonolnBsl mpokelpévou autd va teBolv oe kabeotwg AslTtoupyiag,
MELWHEVN KOTA TO TTOCO TWV CWPEVHEVWV OTMOCBECEWVY KAL TUXOV QIMOUELWOEWV TN A€lOC TOUC. INUAVTLIKEG
METOYEVEDTEPEG SATIAVEC KEPOAALOTOOUVTAL OTO AOYLOUIKA TIPOYPAUUATA OTAV TPOoAUEAVOUV TnV
amob00n ToUG MEPAV TWV apXLKWV Tpodtaypadwv.

H amooBeon twv adswwv Kal Sikawpdtwy Aoyiletal Baoel Tng otabepnc HeBOSoU amooBECEWC EVTOC TNG
TEPLOSOU LoXUOC TOUC. JUYKEKPLUEVA, YLa TIC ASELEG ATMOKAELOTIKNG SlavounG GapUAKwWY TTOU TO TEALKO
Tlpnua ayopdg toug Paciletal os mpoinobéoelg KAAUPNG OoTOXWV aflag MWANCEWY KAl LoYUoUGCOG TLUAG
nwAnong, n andcoPeon unoloyiletal otn SLAPKELD TNC ASELAC ETTL TOU GUVOALKOU EKTILWHIEVOU KOOTOUG.

H amooBeon twv AOYLOULKWV TIPOYPAUUATWY Kal Twv ££66wv moAuetolg andoPeong Aoyiletal BAaoel TG
otaBepng pebodou anooPféocwg oe 5 £wg 10 £tn.

H andoPeon OAwv TwWV avwTEpw oToLXelwy MEPAAUBAVETAL OTNV KATAOTOON OMTOTEASCUATWVY.
3.3 XpNLOTOOLKOVOLKA TIEPLOVUCLAKA OTOLXELL
3.3.1. ZUMMETOXEG

Ol ouppETOXEG TTapakoAouBoUvTaL 0To KOOTOG KTHONG UTIOKEILEVEG O€ EAEYXO QTTOMUELWOEWCS TNG atlog Toug
OTaV UTIAPYOUV eVOEILELG 1) yeyovoTa TTou UTIOSEIKVUOUVY OTL n AoyLoTIKA a&la Toug evdéxetal va pnv eivat
QVOKTACLUN. ZNKUiEG amopelwoews Kataywpilovtal 6tav n AoyLoTikni aflo TwV CUMUETOXWVY UTEpPaiveL ThY
avaktiown afla toug. Q¢ avaktiowln afla Bewpeital n afla xprioswg, mou eivat n mapovoa afla Twv
OVOUEVOUEVWY UEAAOVTIKWY XPNUOATOPOWY OO TNV CUMUETOXN, OTNV EMOMEVN TEVIAETIA KAl TNG
UTTOAELILOTIKAG TG aflog oTo TEAOG TG mevTaeTiag.

3.3.2. AlaBéopa yla TwANon XPNLOTOOLKOVOLLKA TIEPLOUCLAKA OTOLXEL

o) ApXLKA KatoxwpLon

To StaBéoa yla mwANcn XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElo KaTtaxwpilovtal apXikd oTo KOOTOG
KtRong, dnAadr oto KOOTOG ToU amaltiOnKe yla TNV amoktnon Touc. To KOoTog Ktrong mepthappAavel To

oUVOAO Twv Tapelakwv dabeoipwyv f tnv gvAoyn afla dAou avtaAldypatog mou SLatébnke yla tnv
aMoKTNoN, MAEoV SATAEG QyoPAC.

B) Metayevéotepn amotipunon
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MeTtayevEoTepa TNEG APXLIKAG KOTOXwploews, Ta dlabéoua yla wANon XpNUATOOIKOVOULKA TIEPLOUGLAKA
oTOolXela AMOTIHOUVTAL OTO KOOTOG KTHONG TOUG HEloV TUXOV {NULEG OMOUELWOEWG.

Znuila amOPELWOEWGS TIPOKUTITEL OTAV N AoyloTikr afla Tou otolxeiou eival peyaAUTepn amo To Moao Tou N
OVTOTNTO EKTLUA OTL B AVAKTAOEL Ao TO OToLKElo AUTO.

To mMood MoU N oVIOTNTA EKTIUA OTL Ba avaKTioel anod £va SlaBEoiuo yla TWANcn XPNHUATOOLKOVOULKO
TLEPLOUCLAKO OTOLXELO £lval TOo peyaAUTepo amo:

- Tnv napovoa afio Tou moool mou ekTipdTal ot Ba AndBel and to meplouciako otolyeio, urtoloyllopevn
LLE TN XPrON TOU apxLlkoU TPOYHUATIKOU ETLTOKLOU.

- Tnv eVAoyn aia Tou oToLyEiov, HELWUEVN UE TO ATIALTOULEVO KOOTOG TIWANCEWC.

OuL Sladopég amd TNV EMUETPNON OUTWV TWV OTOXElwv otnv ebloyn aia toug (képdn 1 Inuieg)
avayvwpilovtatl wg otolyeio tng kabapnc B£ong (Atadopd afiag StaBéoipwy yla mwAnaon), otnv nepiodo mou
TIPOKUTITOUV.

y) Awaypadn

‘Eva 6LaBéoipo yia mwAnon XpnUOTOOLKOVOLLKO TIEPLOUCLOKO oTolxelo SlaypddeTal Otav Kal Hovov otav
£KTIVEUOOUV TO CUMBOTIKA SIKOLWUOTA ETTL TWV TAUELAKWY POWV TOU oTolyelov N petafLBactolv oucLaoTIKA
oMol oL Kivduvol Kat Ta odEAN TToU TPOKUTITOUV amtd TNV KuplotnTa Tou otolyeiou autou, dnAadn otav
mouAnBouv. Itnv mepintwon autr, Slaypddetal TOoo n AoyloTik afia Tou otoleiou 660 Kal n Stadopd
ETUHETPNONG TNG KaBapng B£onc Kal TpokKUTITEL KEPSOC N {nuia mwAnong wg Stadopd tNg apxikng afiag
KTAONC TOU OTOLXELOU KOl TOU TIUAMATOC TWANGCNG.

3.3.3. Aoutd XpNHUOTOOLKOVOULKA TTEPLOUCLOKA OTOLXELaL
o) ApxXLKA KatoxwpLon

'OAa Ta XPNLATOOLKOVOLLKA TIEPLOUGCLOKA OToLxela kataywpilovtal apxlkd oto KOoTog Ktriong, dnAadr oto
KOOTOG TIOU amalTHONKE yLa TNV AnOKTNon TouG. To KOOTOG KTong MePAAUPBAVEL TO GUVOAO TWV TAPELOKWY
SlaBeoipwv A v gvloyn afia GAAou avtaAAAypOTOC TIoU SLATEBNKE yla TNV AMOKTNOT, TTAEOV SATTAVEG
ayopac.

B) Metayevéotepn amotipnon

MeTayevEoTEPA TNC APXLKNG KOTAXWPLOEWC, TA XPNULATOOLKOVOULKA TIEPLOUGCLOKA OTOLYXELQ OMOTLUOUVTAL OTO
KOOTOC KT|ONG TOUG HELOV TUXOV {NULEC ATIOUELWOEWC, EKTOC OO TA EVTOKA XPN LATOOLKOVOULKA TIEPLOUCLAKA
oTolxela, To omola, Otav Ta TOod, 0 XPOVog ANEEWC TOUC 1) TO EMLTOKLO €ival CNUAVTLKA, AMOTILOUVTOL OTO
omooBEatpo KOOTOG e TN HEO0SO TOU MPAYUATLKOU ETITOKIOU.

Znuila MOELWOEWS TIPOKUTITEL OTav N AoyLoTikr afia Tou otolxeiou eival peyaAlTepn amo To Tooo Tou N
oVTOTNTO EKTLUA OTL O AVAKTHOEL Ao TO OTOLXEIO QUTO.

To OO0 MOU N OVTOTNTA EKTLUA OTL B AVAKTACEL OO £Va XPNLOTOOLKOVOLLKO TIEPLOUGCLAKO OTOLXELO lval
TO UEYAAUTEPO ATO:

- Tnv napovoa afia Tou ToooU Tou ekTLATOL OTL Ba AndBOel amod to meploucLokod otolxeio, urtoAoyl{opevn
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LLE TN XPHON TOU OpXLKOU TPAYUATIKOU EMITOKIOU.
- Tnv eVAoyn aia Tou otolyeiou, HELWUEVN UE TO ATIALTOULEVO KOOTOG TIWANCEWC.

Ot {nuieg amopelwosws Kataxwpllovtal oTnV KOTAoTAoN AMOTEASCUATWY Kol avaotpEédovral we kEpdn ot
ouUTH, 0TV 0L CUVONKEG TIOU TLG TPpoKAAsoav A ouv va udiotavral. Avactpodn yivetat péxpt tng a&iag mou
Ba elxe To oToLKELO, AV bEV Elxe KaTaxwpLoTel {NUict AMOUELWOEWC.

Ta SAvela Kal oL amaltnoelg mou ekdpalovral o EEVo VOULOUA QTOTLOUVTAL E TNV LoOTLUia Tou E€vou
VOUIOMOTOC KATA TNV NUePOUNVia Tou LooAoylopoU. Ot oXeTIKEC cUVAAAQYUATIKEG SladopEg kaTtaywpilovral
ota anoteAéouara.

y) Aaypadn

‘Eval XPNLOTOOLKOVOULKO TIEPLOUCLAKO oTolXelo Slaypadetal OTav Kol LOVov OToV EKMVEUGOUV TO CUUPBATIKA
SlKaLWUATA €M TWV TAPELNKWY POWwV Tou otolxeiou f petafiBactolv ouclaoTikd 6AoL oL Kivéuvol Kot Ta
0d&An MOV TPOKUTITOUV Ao TNV KUPLOTNTA TOU OTOLXEIOU auToU.

3.4 Mopol eLoodNAUaATOC
3.4.1. Tpéxwv dpopog
O tpéxwv Ppopocg eloodrparog mepAapBavet:

- Tov d6po elooSAUATOC TTOU TIPOKUTITEL e BAon TIG SLATAEELS TNG EKAOTOTE LoXUoUaaG GOPOAOYLKNG
vopoBeaiag.

- Tov $Opo €l0OSAUATOC KL TLG TIPOCAUENTELG TIOU TIPOKUTITOUV aTtO ToV GOpOoAoYyLKO EAeyXO.

H Etatpeia, yia tic Stadopég popoloyikol eAéyxou avéAEYKTWVY XpNoswv, oxnuatilel oxetikn mpoPAedn,
OMOTe OTaV AUTEG BeBalwvovtal amod Tic GopoAOYIKEG APXEC Kal yivovtal amodekteég amd tnv Etalpsia
peTad£povTal o Helwan TNG oXNUATIOMEVNC TIPOPAEPEWG. TuxOV Sladopd KatoxwpelleTal 0TV KOTACTAON
OTMOTEAECUATWVY XPOEWG.

OLamattnoeLg KoL UTIOXPEWOELG GOPWV ELCOSNATOG YLOL TNV TPEXOUCA EPLOSO EMLUETPOUVTAL GTO TOCO TTOU
avapévetal va avoktnBel and 1 va mAnpwbBel ot dopoAoykég apxeC. Ta mooootd Tou ¢GOpou Kal oL
dopoloyLkol VOUOL TToU XPNOLULOTIOLOUVTAL YLO TOV UTIOAOYLOMO TOU TTOoOoU £lval ekelva tou £xouv Kat’ ouaia
Beomiotel €wg TNV NUEPOUNVIA KATAOTOONC OKOVOULKNG BEong otnv EAAGS A, Xwpa oTnv omoia Asttoupyei n
Etapeia kat dnpioupyel popoloyntéo eloddnua.

H npoPBAedn yia popo elcodrpatoc umoAoyiletal pe BAcn Ta TOOA TTOU eKTIUATOL OTL Ba kKaTtaBAnBolv oTig
$OPONOYIKEC OaPXEC, XPNOLUOTIOLWVTOS TOuG BecpoBetnuévoug ¢opoAoylkoUG OCUVTEAEOTEG KOTA TNV
nuepopnvia tou toohoylopol. H mpoPAsedn ¢dodpou ewoodruatog meplhapPavel tov TpEXOVTA GOPO
£L008NpHatog yla KaBe xprion Onwg mPoKUNTEL ard t SHAWGoN $OPoU ELCOSAATOC KOL TOUG EKTLUWIEVOUG
npocBetoug pdpoug mou TBavov va pokUPouv oe GopoloylkoUg EAEYXOUC TWV AVEAEYKTWY GOPOAOYLIKA
XPNOEWV, 0TNn BACN EUPNUATWY TIPONYOUEVWY Popoloyikwy eAéyxwv. Qg ek TOUTOU, N TEALKA ekkabdplon
Twv ¢opwv eloodnpatoc mbavov va ommokALveL ord Ta CXETIKA TTOOA TA OToia €Xouv KataxwplOel otig
XPNHUOTOOLKOVOUIKEG KOTOOTAOELS. O TpEXWY POPoG el00dNATOC TToU adopad oToLXEla TTou avayvwpilovtatl
aneuBelog otnv kabapn B€on avayvwpiletal otnv kabapr B€on kal OxL ota AmoteAéopata Xpnong. H
Awoiknon a&lohoyel meplodika tn B€on mou £xel mapel avadopka e Tn dopoAoyikn dnAwaon rou oxetileTal
e uTtoB£aeLC OTIG OoToieg ol popoloyikol kavoviopol embExovtal eppnveiag kal GTLaxvel oxeTikn mpoBAsedn

OTou lval amopaitnro.
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3.4.2. AvaBaAiopevol popol

AvaBoaAAopevol dpopol TPOKUTTOUV OTAV UTIAPXOUV TPOCWPLVEG Sladopég HeTafl AoyLOTIKNG aflag Kot
dopooyLkAG PACEWG OTOLXELWV TOU LoOAOYLOMOU.

H Etalpela dev €xel emAé€el TV Kataxwplon avoPaAlopevwy ¢opwy, KabBwg slval MTPOALPETIKN Ao TO
N.4308/2014.

3.5 Anof<uata
o) ApxXLKA KatoxwpLon

Ta amoBépata avayvwpilovral apykd oto KOoTog KTHonG. To KOOTOG KTHOoNG TWV amoBepdtwy nepltAapBavel
T0 oUVOAO TwV Samavwy oL araLTtouvtal yia va $OAcouv autd otnv napolvoa BEon Kal KATACTAGH TOUG.

B) Metayevéotepn amoTiunon

META TNV apXLKH ovVayvwpeLon, To oo ayopd IPOoEPXOUEVA amoBEpata (MPwTwyv VAWV, UALKWY cuokeuaciag
KOL EUTIOPEVMATWY) ETIUETPOUVTAL PE TN HEOBOSO TOUu KlvnToU HECOU Opou. Ta amd bl mapoaywyn
TipogpyOUeEVa amoBépata (mpoiovta, NULKATEPYUOUEVA) ETILLETPOUVTAL LUE TNV HEBOSO TOu £THOLOU HECOU
otaBuikol opou. OL ayopég Tou Sev elval onUAVTLKEG yla To péyeBog tng Etalpeiag avtipetwnilovral wg
£€oba meplodou.

Av umapxel £vBelen amopeiwong tng afiag Twv anobepudtwy, EMUETPOUVTAL 0TV KAt £i60¢ yapunAotepn afia
peTafl KOOTOUG KTAONG Kal kabopng peuctomowiolung afiag. H kabapry peuctomoujown afio Twv
omoBepdTwy elvol N EKTUUWUEVN TIUA SLABECNC TOUC KATA TNV KAVOVLKA TIOPEla TNG EMLXELPNUOTIKAG
6pacTNPLOTNTAC, LELWUEVN KOTA TO TUXOV KOOTOC TTOU QUTALTELTAL YL TNV OAOKANPWGN KAl TpaypoTonoinon
™¢ Stabeonc.

H Etatpeia mpaypatomnolei mpoPAsdn anaiwong anobepdtwyv cUpdwva pe TNV npepopnvia ARENG Toug Kot
BAoel TwWV QVAPEVOLEVWY IWANCEWY TWV ETWV PEXPL KL 6 UAVEG TIPLV TNV NUepounvia AnEng Touc. Katd to
XPOVLKO SLdotnua 6 unvwv mpLv amnod tn AnEn toug, ta anobépata dev elvatl Suvatov va mouAnBouv.

3.6 Tapelaka Stabéoua Kat Lcoduvapa

Ta xpnuotika Slabéoiua Kat .ooduvaua, MepAaUBAavouv LETPNTA oTo Tapeio Twv ypadeiwv tng Etatpeiog
KoBwg Kal katabeoelc OYPewc os TpAmeleC.

3.7 NpokataBoAég Ka AOLA i XPNHUOTOOLKOVOLLLKA TIEPLOUCLOKA OTOLXELL

Ot npokataBoAég Samavwy kataxwpilovral apyLlkd oTo KOOTOG KToNG KoL AMOTLHOUVTOL LETAYEVECTEPO OTO
0PXLKO KOOTOC KTroNg, UEloV Ta xpnotpomnotlnfévta mood BACEL TNC apXG ToU SoUAEUEVOU Kol TUXOV {npieg
OMOUELWOEWS. H amopsiwon Twv mpokatofolwv damavwy avodEpeTol oTnV MeEPUTTWON otV ormoia o
AAMTNG Tou oxetkoL moool bev eival os Bon oUTe va ekmMAnpwaoeL TNy §€opevon mou avélaPe olte va
enotpEPeL To untdAouto Tou ocoU.

Ta AoUma PN XPNUOTOOLKOVOULKA TIEPLOUGLAKA OTOLXEla Kataxwpillovtal apXlKd O0TO KOOTOC KTNoNG Kol
QIOTLUOUVTAL LETAYEVEDTEPA OTN XOUNAOTEPN afia peTafl KOOTOUC KTHONG Kal avakTholung alag, SnAadn
TOU TOoOoU Ttou avapévetat va AngOeL.

3.8 XpNILOTOOLKOVOULKEG UTIOXPEWOELG
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o) ApXLKA KaToXwpLon Kol LETOYEVECSTEPN ATOTIUNGN

Ol XPNUOTOOLKOVOULKEG UTIOXPEWOELG, TOOO KATA TNV aPXLKA KATaXwplon, 000 KOl UETAYEVEOTEPQ,
OTOTLUOUVTAL 0T OVOUAOTIKA TTOOA TOUG, EKTOC AT TIG LaKpompoBeoung AnEewg, oL omoleg amotipouvtol
OTO OMooPECLUO KOOTOG e TN PEBO0SO Tou Mpayuatikol emitokiou. Ol XPNHOTOOLKOVOULKEG UTIOXPEWOELS
Tou ekdpalovral og ££VO VOULOUA QTTOTLUOUVTAL LE TNV LOOTLULO TOU ££VOU VOUIOUATOC KOTA TNV NUEpOUNVia
TOU LooAoYLopoU. OL OXETIKEG CUVOANAYLOTLKEG SladopEg kaTaywpilovial oTta anmoteAéopata.

B) Awaypadn

Mla XpnUATOOLKOVOULK UToxpewon 6&laypddetal otav Kal povov Otav n oupPatikry Séoueuon
EKTTANPWVETOL, OKUPWVETAL I €KTVEEL, SnAadn otav n cupPatik d€opueuon mou thv dnuwoupynoe Sev
vdlotatal ALov.

3.9 Mn XpNHOTOOLKOVOULKEG UTIOXPEWOCELG
o) ApXLKA KaToXwpLon Kol LETOYEVECSTEPN ATOTINGN

OL Un XPNMOTOOLKOVOULKEG UTIOXPEWOELG KaTaxwpllovtal apylkd Kol omoTIHOUVTIAL HETAYEVECTEPA OTO
OVOHOLOTLKO TI0GO TIOU QVOEVETOL VA amaltnBel yla to dlokavoviopo touc. AladopEC ToU TPOKUTTOUV EiTe
KOTA TNV EMAVEKTIUNON €lTe KOTA TO OLOKOVOVIOUO TWV N XPNHOTOOLKOVOULIKWY UTIOXPEWCEWY
Kataywpilovtal we kEpdn 1 {nuieg Tng mepldSou otnV omoio MPOKUTTOUV.

B) Awaypadn

Mlat PN XPNUOTOOLKOVOULKN uToxpeéwon Slaypddetal otav kat povov otav n cupPatiky Séopeuon
EKTTANPWVETAL, OKUPWVETAL N eKTIVEEL, SnAadn Otav n cupPatiki déopeuvon mou tnv dnulolpynos Sgv
voiotartal mAéov.

3.10 NpoPAéYelg

OL mpoPAédelg Kataywpilovtal apylkd Kol OIMOTLLOUVIAL HETOYEVECTEPA OTO OVOMOOTIKO TIOGO TIOU
QVOUEVETAL VO amattnBel yla To SLAKAVOVLIOO TOUG, EKTOC AV N amotiinon otnv mapoloa afio Tou mooou
TIOU OVOMEVETAL va amoltnBel yla To SLOKAVOVIOUO TOUG €XEL ONUAVTIKA €eMibpacn ota mood Twv
XPNILOTOOLKOVOULKWY KATAOTACEWV.

3.11 NpoPAEPeLg yia TapOXEG O EpYAIOMEVOUG LETA TNV £§060 Ao TV UNhpEsia

JUpdwva pe TG SLATALELG TNG €pYaTKNG vopoBeoiag n Etalpeio katafdAAel amolnUlWoEL OTOUG
ouvtaglodotTnUEVoUG, To 8 UPOG TWV CXETIKWV amolnULWoswyY eaptatal and Ta £€tn npolnnpeciog Kot To
U og Twv anodoxwv. To mpoypappo Bewpeital TPoypapa KABOPLOUEVWY TTAPOXWV.

OL urtoxpewoelLC yLo. amolnuiwon umoAoyilovtat otnv npoefodAnpuévn agia Twv PLEANOVTIKWY TaPOXWY TTOU
£xouv owpeuBei kata t AREN Tou £touc, pe BAon TNV avoyvwpLlon SIKALWUOTOG TOPOXWV TwV EPYAlOUEVWV
KOTA TN SLAPKELA TNG AVOUEVOUEVNG EpyaoLakn {wnG. OL avwTéPw UTIOXPEWOELS UTtoAoyilovtal pe Baon Tig
OLKOVOLKEG KOl avaAoyLloTIKEG tapadoxEG kol kabopilovtal XpNOLUOMOLWVTAS TNV avaloyLotiky pHéBodo
QUTOTIUNONC TWV EKTILWHEVWY Hovadwy urtoxpéwang (Projected Unit Method).

Ta kaBapad k6otn cuvtaglodotnong tng meplodou cupmnephapfavovrtol otnv Katdotaon AMOTEAECUATWY

KOlL AITOTEAOUVTOL QIO TNV Mapoloa aflo TwV TTapoyXwV Tou gywvav 6eS0UAEUEVEC KATA TN SLAPKELO TOU
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€TOUG KOL TOUG TOKOUG ETL TNG UTIOXPEWONG TopoXwV. Tal avaAoyloTikd kEpdn N {nuieg kataxwpilovral
aueoa ansuBeiag otnv kabapr Bon kal 6& peTadEPOVTOL OTA AMOTEAECUATA OE UETAYEVEOTEPN TTEPLOO.
MNa tnv npoe€ddpAnon xpnotpornoleital n pébodoc Full Yield curve (kapmOAng emttokiouv).

3.12 ‘Ecoda ko £§oda

Ta é00ba and tnv nwAnon ayadwv avayvwpilovtal os mood kabapd amno kabe enotpodn, EKMTwaon R Gpopo
eni Twv MwWANocswv, Baocel TG BAoIKAG apXG TOU SOUAEUHEVOU, OTO XPOVO KATA TOV OTolo EKTTANPOUVTAL Ol
TapakAatw npolnobLoslc:

o) MetaBLpalovral otov ayopaoTtr) oL oucLacTiKol kivouvol kol Ta odpEAn mou cuvSEovTal e TNV KUPLOTNTA
TOUG.

B) Ta ayaBa yivovtol amoSeKTa oo Tov ayopaoTh).

V) Ta olkovokad odpEAn amo th cuvoAAdayr Umopouv va empeTtpnbolv aflomiota Kal Bewpeital opodpa
mBavn n £L0pon Toug GTNV OVTOTNTA.

ISlaitepa, To €0060 avayvwpiletal epocov Ymopel va HetpnBel aglomota Kol KATd T Ty TS MWANoNG
Bewpeital cpodpa mBavA n £L0POK TOU GXETIKOU TIUAUATOC 0TNV ovtotnTa. Metayevéotepn aduvaplio Tou
neAdatn va e€odAfoeL TNV UNMOXPEWON Tou 8ev avalpel TNV TmwAncn, adol KAtd Tov XPOVo TIoU OUTH
mpaypatonolnonke, n mpolndbeon tng avayvwplong, dnAadn n moAL vPnAn mBavotnta elonpaéng tou
TILAMOTOC OUVETPEXE. TNV Teplmtwon auth, 6nAadn tng aduvaplag siompaéng tng amaitnong,
avayvwpiletal €€060 amnod tnv anopeiwon autns. O kabapdg KUKAOG epyaciwy tng Etatpeiag avalvetal otnv
onueiwon 6.22.

To £0060 TIOU TPOEPYOVTAL QMO TN XPHRON TEPLOUCLOKWY OTOlXElwv tNg ovtotntag omd Ttpitoug
avayvwpilovtal we e€Ng:

o) OL toKoL Baoel xpovikng avaloyiag pe tn HéBodo Tou MPayUATIKOU EMLTOKIOU.

B) Ta pepiopata A mapopolag duong ELoOSNUA Ao Th CUUETOXN otny Kabapr 8£cn GAAWV ovtoTATWY OTaV
gykpivovral amno to appddlo dpyavo mou anodacilel tn dtavoun toug (anddaon Mevikng Tuvéleuonc).

v) Ta Sikatwpoto BACEL TWV OYXETIKWY CUUPBATLIKWY OpwV.

Ta €¢oda ekpetdAAeuong avayvwpilovtal ota amoteAéopata Xprong Bacel tng PBaolkng apxng Tou
SouAegupévou.

JuyKekpLéva, Ta clawbacks katayxwpilovral wg €€0da, kabwg eriBarrovrat and to EAANVIKG Kpdtog emitng
aglag Twv NWANcewv Twv Gappdkwy ou Bapuvouy tn dnuoota damavn, oAAd To UPog Toug efaptdtal and
TOV €TNAOLO TPOUTIOAOYLOMO TNG GAPUAKEUTIKAG Samdvng kot &ev adopolV CUYKEKPLUEVO Kal otabepo
TIOOOOTO 7L TwV MWANCEWV TG Etatpeiag.

Ta rebates, eniong katayxwpilovratl wg £€€o0da, kabwe emiBarlovral and to EAAnvikd Kpdtog emi tng aiag
TWV MWANCEWV TwV Papudkwy ou Bapuvouv tn dnuoota damavn. To UPog Toug ev PEPEL avadEPETAL O
otaBepd mooooTo i PEPoug TG agiag Twv MwARoewy, dAAG e€aptdtol Kal amo TNV KAAUY N CUYKEKPLUEVWV
KAlpakoUpEVWY oplwv avd kotnyopia papudkou.

Ta £€0ba amo tokoug avayvwpilovtal BAoeL XPoviKAG avaAoyiag Ue BAcn TO MPAYUOTLKO EMLTOKLO Kot
nepAappavouv Tokoug amo BpaxumpoBeopa Kol pakpompoBeopoa davela. Ta £€0da amd XPEWOTLKOUG
TOKOUG OTav 0 SAVELOUOG adopd AUECA OTNV ATIOKTNGON ] KATAOKEUH TIAYLOU TTEPLOUCLOKOU aToLXEloU Kal
MEXPLG OTOU TteEPATWOEL N KATAGKEUN TOU TTAYLOU aUTOU TIEPLOUCLOKOU OToLXElOU, avayvwpilovtal 0To KOOToG
KTAONG TOU TAYLoU auToU oTolxeiou. To KOOTOG SAVELOUOU KEPAAALOTOLEITAL WE TUAUO TOU KOOTOUG TOU
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TiEPLOUOLAKOU oTolxelou, epooov mibBavoloyeital otL Ba amodépel oto PEAAOV OLKOVOULKA OdEAN oTnV
gnxeipnon kat pmopel va amotiunBel aglomiota.

3.13 Muwbwoslg

MicBwon opiletal w¢ pia ocuvpdwvia otnv omola o ekploBwtAg petaPfifalel oto plobwrtr, £vavtl
OVTAAAQYLOTOG, TO SIKaiwpa XpRong eVOg MEPLOUGLOKOU OToLXeloU yla pla cupdwvnuévn epiodo.

Etalpeia wg plobwtng: Miobwoelg 6mou o ekplobwtng Statnpel 0Aoug Toug KvSUVoUC Kal Ta 0dEAN TNG
dloktnoiag tou maylou, kataywpilovral wg Aeltoupykég plobwoelg. Ta plobwpata avayvwpilovtal wg
£€0da ota amoteAéoparta pe tn otabepn péBodo oe OAn tn Slapkela NG UioBwong, eKTOG €dv pia AAAN
cuoTnUATIK HEB0SOC elval TepLOCOTEPO AVTIMPOOWITEVTIKA YLt TNV KATAVOUN Tou £€680u.

Etalpeia we ekpuloBwtng: NepMTWOELG EKUIOOWOEWV TIEPLOUCLAKWY OTOLXEIWV O€ TpiTtoug Omou n Etalpeia
Sev petafiBalel 6Aoucg toug Kvduvoucg Kol to odpEAN TNG LOLOKTNOLOC €vVOC TEPLOUCLOKOU OTOoLXElou,
OVTIHETWITI{OVTAL WG AELTOUPYLKEG KAl T HoBwpata avayvwpilovtal wg £€0060 0Ta ATMOTEAECUATO UE TN
otaBepn nEBoSo og oAOKANpPN TN Slapkela TnG picbwaong, ektdg edv pio AAAN cuotnuatikn néBodog sivat
TIEPLOCOTEPO AVILTIPOCWTTEUTIKI YO TNV KATAVOUH TOU £6080U TwV HLoBwUATWY otn Stdpkela Tt uicbwaong.

'OAeg ol poBwoelg tng Etaipeiag katd tnv 31n AskepuBpiou 2015 kat 2014 avtiotolya, elval ASITOUPYLKEG.
3.14 Ztoweia tng kKaBaprc Béoswg

Ta kovSUALa TG KaBapng BEoewe Katayxwpllovtal opXLKA KAl AMOTLHLOUVTOL ETAYEVECTEPO OTO OVOLLOOTIKA
Tood mou £xouv AndBsi ) kataPAnOel.

Ol KOLVEC OVOUOOTLKEG HETOXEG KaTtaxwpilovtal wg otoweia tng kabopng B£ong. Kéotog mou oxetiletal
Aaueoa pe otolxeio tng kabapng B£ong mapakolouBeital adalpeTikd Tou otolyelou autol TG Kabapng
B£onc¢, ebOooV elval GNUAVTLKO YLa TLC XPNHOTOOLKOVOULIKEG KATAOTAOELG. X€ avTIOeTN epiMTWon To eV AOyw
oo avayvwpiletal we £€0do otnv nepiodo mou adopa.

3.15 EvdeXOUEVA MEPLOUCLOKA OTOLXELD KL EVOEXOUEVEG UTIOXPEWOELG

Ta otolyeia autd adopolv evdexoueva SIKOLWUATA Kol SECUEVCELG AVTioTOLXA, TA OO0 TIPOKUTITOUV Ao
yeyovoTta Tou mapeABovTog Kat n unapér toug Ba emiBeBatlwOel povo amnd to av cupBoulv ) Sev cupPouy éva
1 meploodtepa aBéBata peAAOVTIKA yeyovoTta, Ta onoia dev lval mANpwe umo Tov £Aeyxo tng Etatpeiag.

ErutAéov, n Etalpeia ylo oKomoug KATAPTLONG TWV OLKOVOULKWY KOTAOTACEWV YVWOTOTOLEL TLG EVOEXOUEVEG
UTIOXPEWOELG TNG (onueiwon 6.31) wg:

1. Mwa mBavr) 8€opeucon TOU TPOKUTITEL ATIO yeyovota Tou mapeABovtog, n umapén tng omoiag Ba
eruPBefalwbel povo amnod to av cupPel N dev cupPel éva N meplocotepa aBEPata LEAAOVTIKA yEyovoTa, Ta
omola 6ev elval UTIO ToV TTAN PN £AEYX0 TG OVTOTNTAC

2. Ma mapoloa §£0EVON TTOU TIPOKUTITEL Ao yeyovoTta Tou mapeABovToc yia tyv onola:

2a) dev eival opodpa mibavd ot Ba amattnOsi expor MOPWV TTOU EVOWHOTWYOUV OLKOVOULKA 0dEAN yLo TOV
SloKavovIopo TG, N

2B) to oo tng S£opeuong Sev pmopei va emiipetpnOel pe emapkn aflomiotia.

3.16 leyovota PETA TV NUEPOUNVia LOOAOYLOHOU

OL aflec TwV TEPLOUCLOKWY OTOLYELWV KOL TWV UTIOXPEWOEWV KOATA TNV NUEPOUNVIO TOU LGOAOYLOUOU,

npooapuolovral, EQV UTIAPXEL AVTIKELUEVLKA EVOELEN OTL SLopOWTLKA yeEYovOTO PUETA TNV NUEPOUNVIO auTn
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emBAaAAoOUV TpoCaPUOYEG TNG aflog Toug. OL TIPOCAPUOYEG OUTEC YIVOVTAL ylo. TETOLA YEYOVOTA, WE TNV
NUEPOUNVIA EYKPIOEWC TWV OLKOVOULKWY KATACTACEWY Ao To AolknTiko TupBouAlo. Ta pn SlopbwTtika,
META TNV NUEPOUNVIO TOU LOOAOYLOHOU YeYovoTd, yvwoTomoloUvtal £hpOcov elval ONUOVIIKA, OTLG
ONMUELWOELC TWV XPNLOTOOLKOVOULKWY KATAOTACEWV.

4. IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl MAPAAOXEZ

H oUvtaén TwV OLKOVOUIKWY KATAOTACEWY TMPoUTOBETEL TNV AOKNON KPLoNG KaL TNV SLEVEPYELX EKTLUNOEWV
amo tnv Aloiknon, Ta omola emnpedlouv ThV ebapUoyn TWV AOYLOTIKWY TTOALTIKWY, TA avayvVwpL{OeVa TTOoA
TWV £006WV, £€06WV, TIEPLOUCLAKWY OTOLXELWV, UTIOXPEWOEWVY KAl YVWOTOMOLAOEWY. AUTEG OL EKTLUAOELG Kall
napadoxég Baoilovral otnv eunelpio tou mopeABoOvTog Kal og Aoutolg apdyovteg mou Bewpeital otL ival
gUAoya yLa TLG TEPLOTAOELG. Ta IPAYUOTIKA YEYOVOTA OUWG, UMOPEL va StadEpouv amd QUTEG TIC EKTLUNOELC.
OL EKTIUNOELCG KOl OL OXETIKEG TTOPOSOXEG ETTAVEKTILOUVTAL OE GUVEXN Baon.

OL AOYLOTIKEG EKTLUUNOELG YivovTal KUPLWGE YL TOV UTTOAOYLOO TwV TIPOBAEPEWV EMLOTPOPWV MTWANCEWY, TWV
Stadopwv tng eAoyng aflag SlabEoiuwy yla mMWANCN XPNUATOOIKOVOULKWY TIEPLOUCLAKWY OTOLXEIWY, TV
QIMOUELWON TWV ATIALTHCEWV KOL TWV AMOBEUATWY, TNG OMOUEIWONG TWV EVOWHOATWY KoL TWV AUAWY Ttayiwv
oTolelwyv, TNC WPEAUNCS (WHG TWV EVOWMOTWVY KOl AUAWY Ttaylwv oTolxelwv Kol Twv poPALEPewy yla to
$Opo £1008AMATOC KAl TO HOPO TWV AVEAEYKTWY GOPOAOYLKA XPrOEWV.

OL avaBewpnosl; TWV EKTIUACEWY avayvwpilovtal otn xprion mou cupfaivouv, av n avaBewpnuévn
EKTINON EMNPEATEL LOVO AUTH TN XPron, N 0Tn XPron Mou cUMPAivouV KOl OTLG LEANOVTLKEG XPNOELS, AV N
ovaBewpnuévn ektipnon emnpealel Tn XpRoN QUTH KoL TG LEANOVTLKECG XPNOELG.

Ol eKTIMAOELG Kal oL UTOOE0ELG, TIOU €VEXOUV ONMUAVIIKO Kivbuvo oTo va aAAOLWOOUV TO AOYLOTIKG
OIMOTEAECHATA TWV OTOLXELWV TOU EVEPYNTIKOU KAl TWV UTIOXPEWOCEWV TNG XProng, mapatifevral mopoKkatw.

(a) MNpoPAEYeLg emioTpoPwWV NWANCEWY

H Etatpeia umoxpeoutal Baoel vopou va mapaldPel we emotpodr] amod Toug MeAATeC TG, GApUaKa mou
£xouv MouANnBel og auToUC aveApTNTA ATIO TN XPOVLKN OTLYUN TNG MWANGCNG TOUC, £WC KAl 6 UAVEC TTpLY amd
NV nUEpPounvia Angng Touc.

Mo to AOyo auTo, eKTIATAL TO OUVOAO TNG afiog Twyv enmtotpodwy nou n Etatpeia avapévetal va AdBeL otn
OlLOpKELN TWV EMOMEVWVY ETWV WC HEPOG TwV TMWANCEWV KABe €toug kaL n avtioton mpoPAsdn
Kataxwpiletal adalpeTIKA Tou KUKAOU MWANCEWV TOU £€TOUC KATA TO omolo mpaypatomnoleital n nwAnon. H
owpPEeUPEVN TPOPAeN oTo TENOG KAOE £Touc MepAaPAvETAL OTLG AOLTEC TTIPOPAEYEL.

ITNV MEPLMTWON TIOU OL TEALKEG ETULOTPOPEC TTOU TIPAYLATOTIOLOUVTAL OO TOUG TEAGTEG £lval SLadOPETIKEC
o€ afio anod ta mood mou apxkd sixav kataxwpLOel, oL Sladopeg autég Ba emnpedcouy Tov KUKAO EpyaoLWV
oTNV XPHoN TIoU Tpaypatomnoldnkav oL eMLoTpodEC.

(B) Awadopég ebAoyng agiag StabécLuwy yLa TwAnon XpNHOTOOLKOVOLLKWY TTEPLOUGLOKWV OTOLXELWV

Ta StaBéoua yio mwAnon opodloya EAAnvikoU Anpociou amotipolvtal oTtny Tpéxouca atiot Toug oTo TEAOG
KaBe £touc. To oUvolo Tne TpEXouaag agiag MPokUTITEL amod TNV amotipnon tng Tpamelog tng EAAGSOC.

OL dladopéc amd TNV EMPETPNON OUTWV TwV OTolXelwv otnv ebAoyn afia toug (képdn N Inuieg)
avayvwpilovtal wg otolyeio Tng KaBaprgc O£ong.

(v) Anopeiwon anouticewv
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OL amalTAoELS AMOTLHOUVTOL OTO KOOTOG KTAONG TOUG, UElOV TUXOV {nUieg amopelwosws. Edv to tuAua
TIOTWTLKOU €A€éyxou Slamiotwyvel uTtoAouna entodarol¢ elompdtewc, n ETalpeia mpoPaivel og oXNUOTIOUO
pOPAedNC oxXeTIKA He TNV {nuia Tou avapévetal va ipokUP el amd tnv Un elompaén amnattioswv. To UYPog
™G ev Aoyw mpoPAePng kata tnv 31.12.2015 avABe oe €283.222. H {nud amopesiwong enpapuvel ta
anoteAéopata TN ETalpeiag otn xpron mou mpokKUTTEL.

(8) Antopeiwon anoBsudtwv

Av umapyxel £v8elen amopeiwong tng aglag Twy anobeudtwy, EMUETpoOUVTAL 0TV KAt £i60¢ xaunAotepn afia
petafl kOOTOUuG KtRong kol kobapng peuctomoinowung afiag. H Etalpeio mpayuotomnolel mpoBAedn
anafiwong anoBeudtwy cUUPWVA LE TNV NUEpopnvia ANENG Toug Kal BACEL TWV AVOUEVOUEVWV TTWANCEWV
TWV ETWV HEXPL 6 LAVEG TIPLV TNV NUEpounvia AREng toug. Katd to Xpoviko dlaotnua 6 pnvwv mpLv anod tn
ANén toug, Ta anobépata dev eival Suvatov va ouAnBouv.

To UPog TG ev Aoyw mpoBAedng katd tnv 31.12.2015 avABe os €238.862. H {nuLd amopeiwong emiBapuvel
Ta anoteAéoparta tne Etalpeiag otn xprion mou mPoKUTTEL.

() QAN Lwn evowpatwy Kot AVAWV ayiwv oToELWV

H Aloiknon tng ETatpeiog KAVEL EKTUUNOELG OXETIKA HE TNV WPEALUN Lwh) TWV EVOWHOTWY Kol alAwv mtayiwy
otolxelwv, mou avaBewpeital omote kplBel amnapaitnto. Ot wdEALeg (WEG, OMWG €XoUV eKTUUNBEL Kot
edappootel avadépovral otig onuelwoelg 3.1 kat 3.2 kal mMepLocOTePeg MANpodopieg avadEpovial oTIC
ONUelwoelg 6.1. KaL 6.2.

(ot) Anopeiwon EVOWRATWVY Kot AUAWV Ttayiwv cToXeiwv

To EVOWUOTA KAl T AUAQ TIAYLA OTOLXELO EAEYXOVTOL YLOL OKOTIOUG OIMOUELWONG OTOV YEYOVOTA I aANOYEC
OTLG ouVONKeg umtodnAwvouyv OTL N AoyLoTikn aflo Pmopel va Unv ivatl avaktioLn. MNa tov urtoAoyLoUo Te
aflag xpnoewg n Alolknon ekTLUA TIC LEANOVTIKEG TALELOKEG POEC ATIO TO TIEPLOUCLAKO OTOLXELO Kal eTIAEYEL
Tov KaTAANnAo cuvteheotr) mpoefddAnong yla va urtoAoyioel TV mapoloa aflo TwV LEANOVTIKWY TOUELOKWV
pOowWV.

(7) ®Apog eLoodrparog kat GpopotL AVEAEYKTWVY XPOEWV

H npopAedn ya doépo elcodnuatog umoAoyiletal pe ektipnon twv ¢opwv mou Ba kataBAnbouv otig
dopoNOYLIKEC apyEC Kal TteplhapBavel Tov Tpéxovta Gpopo eloodnuaTog yla kabes xprion kot Tnv mpoBAsdn
yla Toug mpooBetoug dpopoug o miBavov va poklPouv g GopoloyLlkoug eAEYXOUG.

Itnv mepintwon mou ol TeAkol GpopoL MoU TPOKUTITOUV HETA TNV UTOBOAN tng SnAwong tou ¢opou
gloobnuartog r and toug dhopoloylkol eAéyyoug eival SladopeTikol amd T MOCA TOU OPXLKA Eixav
kataxwplBei, oL Stodopec autig Ba emnpedoouv to GOPO ELCOSAUATOC OTNV XPrON TTOU O IPOCGSLOPLOUOG
Twv popoloyikwy Stadopwv Aafe xwpa.

5. METABOAH AOTIZTIKON APXQN KAI MEGOAQN, AOTZTIKQON EKTIMHZIEQN KAl AIOPOQ2IH
ZOAAMATQON NPOHIOYMENQN NEPIOAQN

5.1 MetapoAn AoyLoTIKWV apXwv Kat LeBOSwv

OL petaBolég Aoylotikwy apyxwv Kal peBodwv, kataxwpilovtal PHe avadpopikn emavadlatimwon Twv
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XPNLOTOOLKOVOULKWY KATACTACEWY OAWV TWV MEPLOSWY TIOU SNOCLOTIOLOUVTOL Lall LE TLG KATOOTACELG TNG
TPEXoUTag EPLOSOU, WOTE Ta Ttapouotalopeva KovoUALa va eival cuykplolua.

YTnv napovoa riepiodo dev MPoEKUYPE avaykn TETOLAG LETABOANG.

5.2 MetaBoA£G AOYLOTIKWV EKTLUACEWV

Ol PeTAPOAEC TWV AOYLOTIKWV EKTIUACEWV Kataywpilovtal otnv mepiodo, otnv omola SLamoTWVETAL OTL
T(POKUTITOUV KalL EMtNPEAlOUY AUt TNV Tieplodo Kal LEAAOVTIKEG TIEPLOSOUG, KOTA Mepintwaon. Ot petafoAEC
OUTEC Sev kataywpilovtal avaspouLKa.

5.3 Al6pOwon odpaApdtwv nponyolLEVWV EPLOS WV

OuL SlopBbwoelg opaipatwy kataywpilovral pe tnv avadpopikn S0pOwaon Twv XpNUATOOLKOVOULKWY
KOTOOTACEWV OAWV TWV TIEPLOSWV TIOU SnpocLonololvTal Pall LE TIG KATOOTAOELS TNG TPEXOVUOAC TTEPLOSOU.

Jtnv napovoa nepiodo 2015 dev evroniotnke opAAUA TTPONYOUUEVNE TIEPLOSOU.

5.4 NoapeKKAioEL amo TIG SLATAEELC TOU VOMOU TIPOKELMEVOU va eMLTEUXOel eUAoyn Tmapouciaocn Twv
XPNHOATOOLKOVOMLKWV KATOOTACEWV

Itnv napouoa epiodo dev MPoEKUPE aVAYKN TETOLAG TAPEKKALOEWG.

5.5 IX£0ELG EVOG IEPLOUOLOKOU OTOLXELOU 1 HLOG UTIOXPEWOEWG LE TIEPLOCOTEPA OO £Val KOVSUALAL TOU
LooAoyLopoU

Agv UTIAPXOUV TIEPLOUCLAKA OTOLXELQ 1] UTTOXPEWOELG TTOU OXETL(ETAL UE TIEPLOGOTEPA ATIO £Va KOVOUALA TOU
LooAoyLopuou.
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6. ZHMEIQZEIZ

6.1 ENZQOMATA NATIA

Atia kTOoNG
1.1.2014
MNpoacBnkeg
Awaypadeg
Mewwoelg
31.12.2014
MNpocBnkeg
Mewwoelg
31.12.2015

SWPEVMEVEG
QNOOPECELG
1.1.2014
AmnooBEaoelg xpnong

Alaypadeg
Mewwoelg

31.12.2014

AmooBEoeLg Xpriong
Mewwoelg

31.12.2015

Avanoofeotn afia
31.12.2015

31.12.2014
1.1.2014

XPNUOTOOLKOVOULKEG KaTaoTAoELg
xpnong 1 lavouapiou €wg 31 AekepBpiou 2015
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

Ktipla kot ‘ErumAa &
TEXVIKA MnXavoAoyiKog Nounog Metadopikd

£pya €§onmALopog €§onALopag pnéoa ZUvolAo
65.081 231.150 726.030 57.845 1.080.106
1.845 2.674 71.865 0 76.384
0 0 (52.092) (21.102) (73.194)
0 (25.805) (10.863) (31.903) (68.571)
66.926 208.019 734.940 4.840 1.014.725
0 0 31.619 0 31.619
0 0 (2.382) 0 (2.382)
66.926 208.019 764.177 4.840 1.043.962
(7.294) (183.439) (615.325) (55.183) (861.241)
(11.031) (8.116) (31.038) (484) (50.669)
0 0 52.239 21.102 73.341
0 18.408 1.055 31.903 51.366
(18.325) (173.147) (593.069) (2.662) (787.203)
(11.277) (8.817) (38.888) (484) (59.466)
0 0 103 0 103
(29.602) (181.964) (631.854) (3.146) (846.566)
37.324 26.055 132.323 1.694 197.396
48.601 34.872 141.871 2.178 227.522
57.787 47.711 110.705 2.662 218.865

To EVOWUOTA TIEPLOUOLOKA oToLKela lval acdaAiopévo 6To oUVOAS TOUG.
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6.2 AYAA MNATIA ZTOIXEIA

Nowna
Awowparta £€oda
OTOKAELOTIKAG AoyLlopLKa TéAog TOAVETOUG
Stavoung npoypappata €l0680u anoofeong Z0volo

Aia ktiong

1.1.2014 335.840 0 537.145 172.990 1.045.975
MpooBrikeg 2.600.000 0 0 0 2.600.000
31.12.2014 2.935.840 0 537.145 172.990 3.645.975
MpocBrikeg 232.000 6.377 0 0 238.377
Melwoelg 0 0 0 0 0
31.12.2015 3.167.840 6.377 537.145 172.990 3.884.352
ZWPEVNEVEG

anooPECELS

1.1.2014 (123.584) 0 (322.287) (61.531) (507.402)
ArnooBeoelg xpriong (207.249) 0 (107.429) (17.299) (331.977)
Melwoelg 0 0 0 0 0
31.12.2014 (330.833) 0 (429.716) (78.830) (839.379)
ArnooBeoelg xpriong (295.097) (1.275) (107.429) (17.299) (421.100)
31.12.2015 (625.930) (1.275) (537.145) (96.129) (1.260.479)
Avanoofeotn afio

31.12.2015 2.541.910 5.102 0 76.861 2.623.873
31.12.2014 2.605.007 0 107.429 94.160 2.806.596
1.1.2014 212.256 0 214.858 111.459 538.573

6.3 2YMMETOXEZ 2E OYTATPIKEZ KAI ZYITENEIZ ENIXEIPHZEIZ

H Buyatpikn Etatpeio Genesis Code S.A. ouotdBnke otig 13 louAlou Tou 2006 Kot  cUPKUETOXH TG ETapelag
elval og mooootd 75%.

31.12.2015 31.12.2014 1.1.2014
JUMHETOXEG O€ BUYOTPLKEG ETALPILEG 45.000 45.000 45.000
Z0volo 45.000 45.000 45.000

H Aloiknon tng Etatpeiag afloAoywvtag TiG cUVONKEG TNG OLKOVOULNG KL TOL OLKOVOLLLKA OTOLXELO avadopLkd
pe tn Buyatpikn Etatpela, extipd otL Sev umdpyouv evdeifelc amopeiwong Twv aflwy TS GUUETOXNG TOUC.

Jupdwva pe to apbpo 33 tou N. 4308, oL pKpol Kal oL pecaiol OpAoL amaAAGocovVTaL Ao TNV UTIOXPEWON
ouvTaéNng EVOTIOLNUEVWY XPNUATOOLOKOVOULKWY KOTOOTACEWY, EKTOG KOL EQAV KATIOLO OO TIG OUVOESEUEVEG
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oVTOTNTEG £ival dnuociou cUPDEPOVTOG. JUVEMWE OEV UTIAPXEL UTIOXPEWOCN KOTAPTLONG EVOTOLNUEVWV
OLKOVOULKWY KOTOOTAOEWY, KoBwg avodpepouaote o Peoalo OUAO Kal yld OVIOTNTEG LOLWTIKOU
oUUdEpPOVTOG.

6.4 AIAGEZIMA TA NQAHZH XPHMATOOIKONOMIKA NEPIOYZIAKA ZTOIXEIA

Ta SLaBgatpa yia mwAnon XpnHUoTOOLKOVOULKA TIEPLOUCLOKA oToLXela avaAlovtal we eEAC:

31.12.2015 31.12.2014 1.1.2014

Ouoloya EAANvikoU Anpoaiou 1.613.410 1.613.410 1.997.550
AeS0UAELIEVOL TOKOL OLOAOYWV 48.402 32.268 32.268
Amotipunon tithou AEN 6.454 11.294 19.037
Z0volo 1.668.266 1.656.972 2.048.855
MNpoBAedn umotipnong opoAoywv

EAANVIKOU Anpociou (620.843) (746.779) (716.894)
Z0volo (620.843) (746.779) (716.894)
Z0volo agiog opoAoywv 1.047.423 910.193 1.331.961

OuL Sladopég amd tnv emMUETPNON Twv oTolelwv autwv otnv ebloyn afia toug (kEPdn i Inuieg)
avayvwpilovtal wg otolxeio tng Kabapng Ofong, kat nepthappfdavovtal otig «Atadopég aflog Sltabéoiuwv
yla TwAnon».

6.5 AOINA XPHMATOOIKONOMIKA MEPIOYZIAKA 2TOIXEIA

To AoLmd XpNHOTOOLKOVOULKA TIEPLOUGCLOKA OToLXEla avaAUovTol ws eEAC:

31.12.2015 31.12.2014 1.1.2014
AOCHEVEC EYYUNOELG 96.432 100.103 94.313
Z0volo 96.432 100.103 94.313

OL eyyunoelg auteg mou €xouv &0Bel yla tnv evolkioon Twv ypadelwv KAl TwV QUTOKWVATWY BAoel
AeltoupyknNg pioBwong avapévetal va enotpadouv otnv Etalpeia oto oUvoAd toug, HOALG Anfouv ot
OXETIKEG CUMPAOELG. ZUVETWG, dev UTtAp)XeL BEpa amopelwong Tng aglag Ttouc.
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6.6 ATOGEMATA

Ta amoBgpata avalvovral wg e€NG:

XPNUOTOOLKOVOULKEG KaTaoTAoELg

xpnong 1 lavouapiou €wg 31 AekepBpiou 2015
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

Eumopevpata
‘ETola Ko NULTeAn mpoidvta
Mpwteg UAEG Kat Stadopa UALKA

Zuvolo

Melov: NpoBAedn anaéiwong anobeudtwyv

KaBapod mocod anobspdtwv

31.12.2015 31.12.2014 1.1.2014
3.381.937 3.025.887 2.422.549
419.495 589.772 687.923
197.511 280.599 265.480
3.998.943 3.896.258 3.375.952
(238.862) (298.179) (364.588)
3.760.081 3.598.079 3.011.364

MNa ta oamobéuata tng Etalpeiag, oxnuotiletal mpoPAePn amafiwong n omoia cupmeplapBavetal
adalpetikd otnv afia tng ekdotote Katnyopiag anobéparog. H kivnon tng mpoPAedng analiwong £xel wg

eénc:

NpoBAePn anafiwong anobepdtwy 1.1.2014
Kataotpodr anobepdtwv

MNpooBetn mpoPAsdin ot Xpnon

NpoBAeYn anagiwong anobepdtwyv 31.12.2014
Kataotpodn anobepdtwv

MpbdcBetn mpoPAedn otn xpron

NpoPAeYn anagiwong anoOspdtwy 31.12.2015

6.7 EMMOPIKEZ ANAITHZEIZ

OL EUIMOPLKEG ATIALTAOELG avaAUovTal WG €ENG:

MeAATEG ECWTEPLKOU

MeAdteg ecwTePLKOU - EAANVIKO AnpOoLo
MeAdteg e€wteplkov

ETUTOYEG ELOTIPAKTEEC
LLETAXPOVOAOYNUEVEG

ETILTOYEC ELOTIPAKTEEC OPPAYLOUEVEC

Zuvolo

Meiov: NpoPAedn emodaiwy
EUTIOPLKWV QTIOLTHOEWV

KaBapd moco EUmopLKwV amaltoEwY

(364.588 )

179.142

(112.733)

(298.179)

102.647

(43.330)

(238.862)

31.12.2015 31.12.2014 1.1.2014

1.446.542 1.415.386 1.292.633
728.424 882.216 1.424.618
278.696 481.895 282.408
737.201 513.300 591.771
91.892 65.028 65.029
3.282.755 3.357.825 3.656.459
(283.222) (329.514) (264.103)
2.999.533 3.028.311 3.392.356
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H kivnon tng mpoBAedng yia emiodaleic amaltioels ExeL we €€NG:

NpoPAeYn entopdielac 1.1.2014
Awaypadn medatwv

Mpb6oBetn mpoPAedn otn xpron

NpoBAePn emiodpdierag 31.12.2014
AvTIAOYLOUOG axpnotomnointng mpoPAedng
NpdPAePn emiodpdierag 31.12.2015

6.8 NOINEZ ANAITHZEIZ

Ot Aoutég anarttioelg avaluovtal we €€NG:

MpokataBoAég mpopnBeutwv
Ayopé£c umo mapalafn

Amattnoelg amno 1o EAANVIKOG Anuocto
ard mopaAKPATOUEVOUCG GOPOUG
Xpewotiko umoAouro O.MN.A.
EKMTWOELG ETTL ayopwV XPAOEWS UTIO
SlaKavoviouo

NOLMEG AT OELG

Zuvolo

6.9 NPONAHPQMENA EzZOAA

Ta mpomAnpwpéva €€oda avaAvovtal w¢ eENC:

Aodaiiotpa
Nound £€oba

Zuvolo

6.10 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta tapelokda Sltabéoipa avalvovral we eENG:

Tapelo
KataBéoelg 0Pewg
AgopEVIEVEC KATADEDELG

Zuvolo

(264.103)
61.355
(126.766)
(329.514)
46.292
(283.222)
31.12.2015 31.12.2014 1.1.2014
110.040 5.128 43.925
117.570 141.754 342.456
261.186 207.002 177.554
3.641 60.839 16.531
0 113.701 0
231.388 479.373 189.729
723.825 1.007.797 770.195
31.12.2015 31.12.2014 1.1.2014
15.661 13.414 18.774
25.202 33.695 7.640
40.863 47.109 26.414
31.12.2015 31.12.2014 1.1.2014
518 1.735 3.189
2.611.189 452.566 721.959
66.548 66.548 66.548
2.678.255 520.849 791.696

OL kataBéoelg otg tpamneleg tokilovral pe to MPoodePOUEVA EMITOKLA KOl Ta £€008a OO TOKOUG TWV
KataBéoswv OPewc Aoylotikomolouvtal cUpdwva Pe TNV apXn Tou Souleupévou Kal mepllapPfavovtatl
OTOUG TILOTWTLKOUG TOKOUC Kat cuvaodr écoda (onueiwon 6.27).
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6.11 METOXIKO KEAANAIO

To petoxLko kepalalo tng Etatpeiog eival ohooxepwg katafePAnuévo kal avalUeTol we eEAC:

31.12.2015 31.12.2014 1.1.2014
ApLOUOC KOWVWV LETOXWV 607.034 273.700 592.500
Ovopaotiki agla petoxwv 30 30 30
ZUvolo 18.211.020 8.211.000 17.775.000
Meiov: E€oda av&nong petoxkol
kepalaiou (110.000) 0 0
Metoxiko Kepaiaio 18.101.020 8.211.000 17.775.000

To AokNTkO ZupBoUALo pe thv amodaon tng 27/1/2015, evékplve TNV alénon Tou PEToXIKoU KedaAaiou
KOTd €10.000.020 péow KOTaBOANG LETPNTWVY Kol £k6oonG 333.334 VEWV OVOLLOOTLKWYV ETOXWY OVOLLOOTLKAG
aflag €30,00 ekdotn. H avénon tou petoxlkoU KedpoAaiou OAOKANPWONKE EMITUXWG HE NUEPOMNVIA
17/3/2015 kat to oXeTikd £€0da Kataxwplodnkov adalpeTikd tou Kepalaiou.

6.12 ANOGEMATIKA

Ta amoBepatikd avalvovtal we €€NG:

31.12.2015 31.12.2014 1.1.2014
TOKTLKO amoBepatiko 67.102 67.102 67.102
Z0volo 67.102 67.102 67.102

6.13 NPOBAEWEIZ A NAPOXEZ 2E EPTAZOMENOY2

To KoVSUAL OTLG CUVNUUEVEG XPNLATOOLKOVOULKEG KOTAOTAOEL avOAUETOL WG EENC:

31.12.2015 31.12.2014 1.1.2014
MpoPAEPELS yLa TOPOXEG OE
epyalopévoug 336.979 303.359 339.347
Z0volo 336.979 303.359 339.347

Ol untoxpewoeLg yla amolniwaon mpoowrikol npocodlopioBnkav LECW avaAOYLOTLKAG LEAETNC.
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H kivnon tng oxetikng mpoPAedng twv xpnoewv mou €Anéav otig 31 AekepPpiou 2015 kat 2014 €xeL wg €AG:

KaBapn unoxpéwon 1 lavouapiou
Kbéotog tpExoucag anaoyoAnong
XPNHOTOOLKOVOULKO KOOTOG
TEPUATIKEG TIAPOXES

MAnpwBeioeg Mapox£g
AvahoyLotiko (k€pdog)/lnuia

KaBapr unoxpéwon 31 AskepBpiou

31.12.2015 31.12.2014

303.359 339.347

42.567 27.533

6.067 10.859

40.187 109.392

(67.209) (225.153)

12.008 41.381

336.979 303.359

OL ONUAVTIKEG TTOPASOXECG TTOU XPNOLUOTOLRONKAY yla TOV TPOCGSLOPLOUO TNG CUVOALKIG UTIOXPEWONG

elvat oL €€ne:

31.12.2015
MeANOVTIKEG aUENOELG ULoBwv 3%
MpogfodANTIKO EMITOKLO 2%
PuBuog olkeloBeAwv amoxwprnoswv 6%
PuBuog anoAboswy 1%
6.14 AOINEZ NPOBAEWEIZ
Ot dounég mpoPAéelg avalvovral we e€NG:
31.12.2015 31.12.2014 1.1.2014
MpoPAéPels emioTpodpwy NWARCEWY 652.808 643.135 658.537
MpoPBAEYELG EKTOKTWY apolBwy 375.803 374.873 443.363
MNpoPAePN TIUAMOTOG Ayopas ASELAG 300.000 1.500.000 0
Nourtég mpoPAEPeLg 100.000 200.000 100.000
MpoPAEPELG SIKOOTIKNAG SLapAxnG
£§AYWYWV TPONYOUUEVWY ETWV 98.714 98.714 0
MNpoPAéPelg amoAUoewv 64.429 238.507 317.685
MpoBAedn mapakpdtnong 2,5% emni twv
analtioswyv Anpoociou Kol MeEPOLTEPW
EKTITWONG 18.870 23.385 120.507
Z0volo 1.610.624 3.078.614 1.640.092
6.15 TPAMEZIKA AANEIA
Ta tpanelika Savela avaAvovtal we €€NG:
31.12.2015 31.12.2014 1.1.2014
Tpanelika davela 0 46.447 45.898
ZUvolo 0 46.447 45.898
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6.16 EMIMOPIKEZ YITOXPEQZEIZ

OL EUTOPLKEG UTIOXPEWOELG avaAUovTol WG EENC:

31.12.2015 31.12.2014 1.1.2014

MpounBeutég ecwteplkol 1.693.973 1.414.029 1.117.622
MpounBeutec e€wtepikoU 1.383.510 1.355.337 1.040.142
Ynoxp€éwaon os untpikn Etalpeia 0 4.100.000 2.000.000
Emutayeg mAnpwrtée

usmx\;:vokgsnuévzc 69.891 38.561 77.600
MpokataBoAég medatwy 38.336 36.670 32.210
Avtunpoowrol e€wTepLlkoy 69.786 79.127 82.976
20volo 3.255.496 7.023.724 4.350.550

6.17 ®OPOZ EIZOAHMATOZ

H Etaipeia popoloyeital e ovopaoTiko ouvieheotn 29% (2014: 26%). H dnhwon dpopoloyiag eLcodnuatog
umoBAaAAeTalL os etrola Baon, oAAA ta KEPSN 1 oL {nUieg Tou SNAWvoVTaL TTAPAUEVOUV TIPOCWPLVA £WE OTOU
ol dopoloyikEC apxEG eAEyEouy TIg SnAwaelg Kal ta BLBALa kat otolxela Tou popoloyoupevou Kal ek60BEei n
tehkn €kBeon eAéyxou. OL popoloyikég {nuieg, oto BaBuod mou yivovtal amodekTeg amd TG PopoAOYLKEG
apXEG, Umopouv va cupndioouv peAloviikd kEpSn ylo SLAoTnUa TEVTE €TWV amd TO £T0G OTO OMOLo
npogkuav.

Agv €xeL avayvwplotel pOpog L0OSAUATOC OTNV KATACTAON QMOTEAECHATWY XPHONG Yl TG XPOELG TTOU
€Anav tnv 31.12.2015 kat tnv 31.12.2014, kaBw¢ 10 dopoAoyLko amotéAeopa tng Etatpeiag nrav Inuid.

Méoa otn xpnion 2015 n Etaipeio eAéyxBnke dopoloykd yia tn xprion 2013 amod Toug €AEYKTEG TOU
Yroupyeiou OKOVOULKWYV e eVTOAN GOPOAOYLKOU EAEYXOU, LIE CUVETELA VA LELWBOUV 0L GOPOAOYLKEG TNULEG
™ xpnong katd €329.600. Asv mpoékupav AAAeg SladopEc.

MNa tic xpnoelg 2014 kat 2015 n Etapeia €xel umaxBel oto doporoykd EAeyxo Twv OpKWTWV EAeyKTWV
Noylotwv mou mtpoPAEneTal amod Tig Statdatelc tou apBbpou 65A, tou Nopou 4174/2013. O £Aeyx0g AUTOC yLa
™ xpnon 2015 Bpioketal os e€EALEN KoL TO OXETIKO HOPOAOYLKO TLOTOTIOLNTLKO TtpoPAEMETAL Vo XopnynOel
HETA TN SNUOciguoh TWV OLKOVOULKWVY KATAOTACEWVY TNE XPoewg 2015.

6.18 AOINOI ®OPOI KAI TEAH

OL UTIOXPEWOELG YLt Aotou ¢ pOpouG Kal TEAN avaAlovtal wg €ENG:

31.12.2015 31.12.2014 1.1.2014
Dopog MicBwtwv
Yrninpeolwv&Elodopd ANANAEyyUNC 123.222 111.086 82.188
Nourol dpopot 12.419 10.587 13.500

ZUvoho 135.641 121.673 95.688
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6.19 OPTANIZMOI KOINQNIKHZ AZDAAIZHZ

XPNUOTOOLKOVOULKEG KaTaoTAoELg
xpnong 1 lavouapiou €wg 31 AekepBpiou 2015
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

OL UTIOXPEWOELG TIPOG TOUC OPYOVLIOHOUG KOWWVLKNG aioddaAliong avalvovrtal wg eENg:

31.12.2015 31.12.2014 1.1.2014
IKA 132.485 131.646 129.795
Nound Tapeia Koplag AodpaAiiong 9.103 9.431 11.592
Erukoupika Tapeia 39.956 39.966 41.099
Z0volo 181.544 181.043 182.486
6.20 AOIMNEZ YNOXPEQZEIZ
Ot Aounég umoxpewaoelg avaAlovtal we £ERC:
31.12.2015 31.12.2014 1.1.2014
Rebates 988.724 1.374.677 1.061.131
Clawback 510.234 517.143 338.663
Mpoowrikd-Aoyaplaouol mpog anodoon 0 0 16.363
NOUTEC YTIOXPEWOELG 13.892 14.217 9.982
Z0volo 1.512.850 1.906.037 1.426.139
6.21 AEAOYAEYMENA E=OAA XPHZEQZX
Ta 6ebouAeupéva €€0da g xprong avalvovtal we e€Ng:
31.12.2015 31.12.2014 1.1.2014
Rebates 380.074 400.326 200.121
Clawback 691.175 291.601 384.457
Aed0oUAEVIEVEG AUOLBEG 31.492 38.031 0
ApoBEg Tpitwv 6e60UNEUpEVEG 115.889 61.380 72.954
Alddopa £€06a SedouAeupéva 72.856 371.135 131.359
Z0volo 1.291.486 1.162.473 788.891
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6.22 KYKAOZ EPTAZIQN

O KUKAOG £pYOOLWV OTIC CUVNUMEVEG XPNUOTOOLKOVOULKEG KATAOTAOELG yla TG xpnoslg 2015 kot 2014

avaAUEeTaL WG €ENG:

1.1.2015 - 31.12.2015

1.1.2014 - 31.12.2014

MNWANCELG EUTTOPEVUATWY ECWTEPLKOU - EKTOC

Anpoaiou 18.302.291 16.775.344
MNWANCELG EUMOPEVUATWY ECWTEPLKOU - Anpoaiou 1.098.780 1.096.173
MwANOCELG EUMOPEVUATWY EEWTEPLKOU 600.557 619.547
‘Ecoba mapoxng UTINPECLWY ECWTEPLKOU 25.397 90.050
‘Eooda mapoxng umnpeolwv e€wtepLkou 7.396 7.831
MNpoBAeYn emotpodwv TPEXOUTAG XPHONS (338.637) (320.628)
Avarnpooapuoyn mpoBAsdng mponyol eV XPNong 6.456 1.544
AvTIAoyLlopog poPAed NG emLoTPOd WV MPONYOULIEVNC

XPNong 322.507 334.485
Z0volo 20.024.747 18.604.346

6.23 AOINA 2YNHOH EZ0AA

Ta Aound ocuviOn €éco6a avaAvovtal weg eENC:
1.1.2015-31.12.2015

1.1.2014 - 31.12.2014

Erudotroelg OAEA 0 37.655
Elompattopeva €€08a amooTtoAng ayabwyv 9.930 10.359
Evoikia Ktipiwy 600 694
Z0volo 10.530 48.708

6.24 KO2TOZ NQAHZEQN, EZOAA AIOIKHZHZ KAl AIAOEZHZ

To KOOTOG MWANCEWYV TIOU TIOPOUGCLATETAL OTLG XPNOTOOLKOVOULKEG KOTAOTACELS TIPOKUTITEL WG AKOAOUBWG:

Kivhon AnoBspdtwv 1.1.2015 - 31.12.2015

1.1.2014 - 31.12.2014

AnoBepa Evapéng 3.896.258 3.375.952
Ayopég Xprong 10.371.545 10.145.482
AndBepa ARENG (3.998.943) (3.896.258)
10.268.860 9.625.176
‘E€oba TEXVIKOU TUAUATOG 66.315 79.896
Képdn amnd avampoacappoyn npoBAEPewy
anoBepdtwyv (59.317) (66.409)
Z0volo 10.275.858 9.638.663

YNUELWVETOL OTL 0TO KOOTOG TIWANCEWV £XEL TTPOOTEDEL TO KOOTOC TWV GUCIKWY KOTAOTPOPWY TWV

oKat@AAnAwv amnobspdtwv Kabe xprong.

ZeAida 34 amo 45



ANGELINI PHARMA HELLAS A.B.E.E. XPNUATOOLKOVOUIKEG KATAOTACELS
xpnong 1 lavouapiou €wg 31 AekepBpiou 2015

(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

MNepaltépw, ol Aoyaplaocpoi e€06wv £xouv peploBel otig Asttoupyieg S1aBeonc kal dloiknong wg e€Ng:

Katnyopia 1.1.2015-31.12.2015 1.1.2014 - 31.12.2014
‘E€oda Aloiknong 3.193.571 2.749.074
‘E¢oba AlaBeong 9.123.763 8.694.995
ZUvolo 12.317.334 11.444.069

Ta €€06a TN SlolknTLKAG Aettoupyiag avaluovtal wg €€NG:

1.1.2015 - 31.12.2015 1.1.2014 - 31.12.2014

ApoLBég kal £€06a TPoowTLKoU 967.915 976.786
ApoLBEg kat €€o0da Tpitwv 869.741 594.213
MapoxEg Tpitwv (EKTOG EVOLKIWV) 120.081 222.046
Evoikia AeLtoupyLlkwVv pobwaoswy 219.872 205.384
@Oobpol - TéAn 724.840 446.980
Awadopa £€oba 138.500 122.671
AmnooBéoelg 152.622 180.994
ZUvolo 3.193.571 2.749.074

Ta €€06a TG Asttoupylag StaBeoncg avalvovrol we e€nc:

ApoLBég kat £€08a TPOCWTILKOU

Apofeg kat €§oda tpitwv

Mapoxég Tpitwy (EKTOG evolkiwv)
Evoikia Aettoupylkwv pobwoswy

®opol - TéAn
Alddopa £€oda
AmocBéoelg

MpoPAEPeL amopeiwong meAatwy

Képdn amnd avamnpoacappoyn npoBAEPewy

QTITOMELWONG TEAXTWY
ZUvolo

To k6otog pobodoaoiag avaluetal we ENC:

MuoBol
EpyodSoTIKEG ELOPOPEG

Mapemopeveg mapoxeg & £€o0da

TIPOCWTILKOU

MNpoBAedn amolnuiwong TPoowILkou

Zuvolo

1.1.2015 - 31.12.2015

1.1.2014 - 31.12.2014

3.281.225 3.400.186
335.217 511.219
63.905 102.011
525.894 536.401
2.241.424 1.487.558
2.394.621 2.390.936
327.769 201.273

0 65.411
(46.292) 0
9.123.763 8.694.995

1.1.2015 - 31.12.2015

1.1.2014 - 31.12.2014

3.204.645 3.351.251
796.438 808.739
259.113 344.234

15.545 (88.228)

4.275.741 4.415.996
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O péoog aplBuog twv egpyalopévwy otnv Etalpeia katd tnv 31n AskeuBpiov 2015 kat 2014 €xel wg
akoAoUBwG:

M£00¢ 0pOG TPOCWTILKOU 31.12.2015 31.12.2014
MuoBwrtol 96 29

6.25 AOINA EZOAA KAI ZHMIEZ
Ta Aouna €€o0da kat {npieg avalvovral wg okoAouBwc:

1.1.2015 - 31.12.2015 1.1.2014 - 31.12.2014

MpoPAEPelg yla €atpetikolC KIvUvVoUC 0 98.714
‘ExTaKkTeg {NULEG 779 67.113
ZUVOAAQYUOTIKEG SLadopég 50.848 15.646
‘E€oba mtponyolLEVWV XPrOEWV 46.459 142.757
Aouna £€06a 5.567 83.478
Z0volo 103.653 407.708

6.26 NOITNA EZOAA KAI KEPAH

To Aownd €coda kat kKEpSN avalvovtal wg akoAouBwc:

1.1.2015 - 31.12.2015 1.1.2014 - 31.12.2014

ZuvaAaypaTiKES SladopEg 21.143 150
Nound €0oda kat kEpdn 36.936 32.862
ZUvolo 58.079 33.012

6.27 NIZTQTIKOI TOKOI KAI 2YNA®H EZOAA

Ot rotwtikol tokol kal cuvadn £écoda avalovtal ws eEAC:

1.1.2015 - 31.12.2015 1.1.2014 - 31.12.2014

‘Eooba xpeoypadwv 48.402 36.110
Tokol kataBéoewv Tpanelwy 517 505
Nourol TotwTtkol ToKot 330 111

Zuvolo 49.249 36.726
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OL xpewotikol tokol kat cuvadn £€oda avallovral w¢ akoAoUBwWG:

Xpewotikol tokol daveiwv
MpounBeleg kal £€0da Tpamnelwv

XpNUATOOLKOVOULKO KOOTOC anolnuiwaong

TIPOCWTILKOU

Zuvolo

6.29 AMOIBEZ AIOIKHTIKQN 2TEAEXQN

1.1.2015 - 31.12.2015

1.1.2014 - 31.12.2014

1.956 13.219
21.813 20.465
6.067 10.859
29.836 44.543

Ot apotBég Twv peAwV Tou AlolkntikoU ZupBouliou adopolv oxéon eEnptnUévng LOBWTAG epyaciog Kal
niephapBavovtal otig apolBEg kat £€0da poowikol Tou avaAlovtal otn ohueiwaon 6.24.

INUELWVETOL OTL OUSEV HENOG TOU A.X. ELOTIPATTEL apoLPr] yLla Ta KaBrkovta TnG oULUETOXNG TOU OE QUTO.

6.30 ZYNAAAATEZ ME 2YNAEAEMENA MEPH

H ¢lon twv cuvallaywyv pe ta cuvdebepéva pépn adopd oe ayopd EUMOPEVUATWY Kol UTINPECLWY .OL
ouUVOAAQYEC pe ouvdedepéva pépn avalluovtal we eEAG:

01/01/2015 - 31/12/2015

01/01/2014 - 31/12/2014

Ayopéc/E€oda amnd Ayopéc/E¢oda amnod
ouvdedepéva pépn Evoikia ouvdebepéva népn Evoikia
Finaf S.p.A. 113.877 0 107.539 0
Angelini Francesco Acraf S.p.A. 1.667.275 0 1.182.942 0
Finaf S.p.A. sucursal en Espana 1.956 0 13.219 0
Genesis Code A.E. 0 600 0 694
Zuvolo 1.783.108 600 1.303.700 694
31/12/2015 31/12/2014 1/1/2014
Ynoxpewoelg AMAITAOEL YMOXPEWOELS ANMAUTACELS YMOXPEWOEL AMOULTAOELS
Finaf S.p.A. 65.002 0 1.037.878 0 70.321 0
Angelini Francesco
Acraf S.p.A. 347.959 0 205.804 0 149.492 0
Finaf S.p.A.
sucursal en Espana 0 0 4.100.000 0 2.000.000 0
Genesis Code A.E. 0 0 0 0 0 0
Zuvolo 412,961 0 5.343.682 0 2.219.813 0
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6.31 ENAEXOMENEZ YNOXPEQZEIZ

1. YRoxpewoeLg amnd AETOUPYIKEG LOOWOELS WG LOOWTAG:

(a) H Etalpeia ploBwvel emidavela 1.953,77 T.u. kat 29 B£oelc otdBueuong nmou Bplokovral ent Tng 0odou
Axaioc 4 kat Tpolnviag otn Néa Knélowa Attikng. H Stdapkela tng mapovoag picbwong opiletal amnod tnv
12/9/2013 £w¢ kat tnv 30/06/2018. Baoel cupuPaocng, To pnviaio picBwpa opiletal oto mood twv €25.000.
To w¢g Gvw picBwpa Ba avanpooapudletal £TNOLwC, oUWV LE TO LECO OPO TOU EMLONUOU SEIKTN TILWV
KOTAVOAWTH TOU TPONYOUHEVOU, TPV TNV avampooappoyr dwdekapunvou, onwe kabopiletal amod tnv
EAANVLIKN ZTaToTikn Apxn pooauénpévou Katd 1%. Z& MePUTTWOELG amonmAnOwpLopoy, Sev Ba pelwVEeTaL TO
pnviaio picbwpa. H mpwtn avampocoppoyn Empemne va yivel tnv 16 XemteuBpiov 2015, alld Adyw
anonmAnBwplopou To pnviaio picbwpa mapépeive otabepo.

(B) H Etatpeia pobwvet ypadeio emidpaveiag 79,87 T.u. Kal pio arnoBnkn 26 T.u. tou Bplokovtal mi tou 9ou
¥AL EBvikAg 060U @eooalovikng, Néwv Moubdaviwv otn Osococalovikn. H ARén tng moapovoag picbwong
opiletat tnv 31/12/2016. Baost ypamtic cupdwviog, To pnviaio picbwpa opiletat oto oo twv €600.

(v) Ta ehdyiotao HeEANOVTIKA TIANPWTEQ UIOOWHOTO QUTOKIVATWY BACEL TWV UN OKUPWOLLWVY GUUBOAdiwY
AelToupykic nicBwaong tnv 31n AskepBpiou 2015 kat 2014 £xouv wg akoAoUBwG:

MNAnpwtéa 31/12/2015 31/12/2014

Evtog 1 €toug 333.300 427.469
ATO 2 puéXPL 5 €Tn 339.855 673.155
Mavw amo 5 €tn 0 0
Z0volo 673.155 1.100.624

2. DOopPOAOYLKEG UTIOXPEWOELG

Ot popoloyikég UTIOXPEWOELG TNC ETalpelog dev €xouv e€etaoTtel amo T PopoAOYIKES OPXES VLA TLG XPAOELG
mou éAn€av tnv 31n AskepPpiov 2013, 31n AekepPplou 2014 kat 31n Aekeppplou 2015, pe cuvETELa va eival
mbavr n emniBoln mpooBetwv GOPWV KOl MPOCAUENCEWY, KATA TO XPOVO TIOU OL XPHOEL, OUTEG
oplotikorotnBouv GopoloyLka.

Mo Tic avéleykteg popoloyikd xproelg 2013, 2014 kot 2015 n Etatpeia €xeL untaxOeil oto popohoyiko £leyxo
Twv Opkwtwv EAsyktwv Aoylotwv Tou mpoPAémetal amod tig Statdelg tou apBpou 65A, tou Nopou
4174/2013. O £Aeyxo¢ autog yloo tn xpnon 2015 Bpioketal os €€EAEN Kol TO OXETIKO Gopoloyikd
TILOTOTOLNTIKO TIPOPBAEMETAL VA XopNnyNBel LeTA TN SNUOCIEVON TWV OLKOVOULKWY KATAOTACEWY TNG XPHOEWS
2015. Av péxpt tnv oAokAnpwaon Ttou ¢opoloylkol eAEyxou TpPokUPouv TPOcoBeteg PpopOAOYIKEG
UTIOXPEWOELG, EKTIMOUME OTL autég dev Ba aoknoouv oucwwdn emibpacn OTLG XPNMOTOOLKOVOULKEG
KOTOLOTAOELG .

To ¢opoloykd amotéAdeopa tng Etatpeiag ival {npia KAl yla TIG TPEL AVEAEYKTEG XPNOELG, OCUVENWG OV
avapévetal va mpoklOPouv mpocBeta mood ¢popwv. Mo to AOyo autd Sev €XeL avayVWPLOTEL OXETIKNA
npoBAedn.

6.32 TEFTONOTA META THN NEPIOAO ANADOPAZ

Aev €xouv oupuPel yeyovota petd tnv mepiodo avadopdg mou va ennpedlouv TIC XPNUATOOLKOVOULKEG
KOTOOTAOELS TNG ETatpeiac.
7. Npwtn Edappoyn twv AteBvwiv Néwv EAANVIKwVY Aoylotikwv Mpotunwv («Néa EAM»)
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OL XPNUOTOOLKOVOULKEG KATAOTACELS Yla TN Xprnon mou €Ange tnv 31n AskepPpiov 2015 (01.01.2015-
31.12.2015) eival oL TPWTEG IOV CUVTACooVTaL amo tnv Etalpeia cUpudwva pe ta Néa EAM. Ma TIg XpAoELg
£W¢ Kal tn xpnon mou €Anée tnv 31n AskepPpiov 2014, n Etalpeia tnpovce ta Aoylotika tng PLpAla kot
oTolXela KOl OUVETOOOE TIC OLKOVOULKEC TNG KATAOTACELC cUMdwva pe TG Stataelg tou K.N.2190/1920,
Aappavovtag umon tig dlatdtelg tng Loxvouaoag dopoloyLkng vopobeoiog ebooov kal OoU auto NTav
amnattnto. H Etatpeia cUpdwva pe to apbpo 2 tou N. 4308/2014 katnyoploToLeital OTLG HeECAleg OVIOTNTEC.

H Etalpeia €Xel €ETOLUAOEL TIG XPNULOTOOLKOVOULKEG KOTAOTACEL, Ot TARPN ocupdwvia pe ta Néa EAMN onwg
outa edapuolovral yla TG AoYLOTIKEG XpNOELS Ttou apyilouv Tnv 1n lavouapiov 2015, padl pe ta dedopéva
TNG OUYKPLTLIKAG TtepLOdou, ylo tnv Xprion mou €Anée otic 31 AskepPplov 2014, 6mwg meplypddeTal OTLG
AOYLOTIKEG apX£EC. KOTd TNV MPOETOLLOoio TwV OLKOVOULKWY KATAOTAOEWV tTn¢ Etalpeiag, o 1ooAoylopog
avolypartoc kataptiotnke ywa tnv 1n lavouvapiouv 2014, n onola amoteAel TNV nuepopnvia petdBoong tng
Etalpeiag ota Néa EAN. H onueiwon auth €€nyel T BaOIKEC TTPOCAPUOYEG TIOU TTPAYUATOTOLOnKav amno
v Etatpeia Katd TNV emovadLlatumwon TwV OLKOVOULKWY KOTOOTACEWY OE OX£0N LE TLG TIPONYOUEVEG TTIOU
eiyov etolpacBdei pe Bdaon tov K.N. 2190/1920.

H Etatpeia kavovtag xprion twv dtatdéewv tng mapaypddou 3.2 Tou apBpou 37 tng Aoylotiknc Odnyiag tng
EATE ywa tnv mpwtn edpapuoyr tTwv Néwv EAM, avadoplkd PE TA EVOWUATO TIEPLOUCLAKA OTOLXELQ TNC,
Bewpnoe TIg AoyLoTIKEC afieg TwV oTolyeiwv Tou looAoylopol tng 31n AskepBpiov 2014 tou tponyoUEVOU
Aoytlotikou mAataiou (N.2190/1920) w¢ mood £vapéng tg xpriong 01.01.2015-31.12.2015. H andoBeor] toug
amnd tnv 01.01.2015 kal petayevéotepa paypatornoleital otnv woEAn {wn mou kaboploe n Alolknon tng
Etaipeiac.

OL EMMTWOEL UETABAONG OTO TOPOVIA VOUO ylot KABE €va KOVSUAL TWV XPNIOTOOLKOVOMULKWY
KOTOLOTACEWV TTAPOUCLATOVTOL TTOPAKATW WG EENG:
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7.1 3YMOQNIA IZONOTNZMOY N.2190/1920 KAI N.4308/2014 KATA THN 1n lavouapiou 2014 (npuepopnvia

Hetdpaone)
AHMOZIEYMENOZ -
ENEPIHTIKO IZONAOlZMOZ METABAZH ANAKATATAZEIZ 1.1.2014
- 2TA EAN EAN E—
N.2190 —
Mn kukAodopolvta MEPLOUCLAKA CTOLXEL
Evowpota rayla
MnxavoAoyLKoG e€OMALOUOG 47.711 0 0 47.711
Nounog e€oMALOMOG 171.154 0 0 171.154
ZUvolo 218.865 0 0 218.865
Aula nayLa ctoleia
Nound €€08a eykatdoTaong 111.459 (111.459) 0
Nouna auia 427.114 111.459 538.573
ZUvolo 538.573 0 0 538.573
XPNHOATOOLKOVOHLKA TLEPLOUOLOKA OTOLXELL
Zuuueroxe’q o€ BuyaTtpikeg, cuyyevelg Kot 45.000 0 0 45.000
Kowormpaéieg
AwaBéoua ya mwAnon 1.331.961 0 1.331.961
Nouna 94.313 0 94.313
ZUvolo 1.471.274 0 0 1.471.274
ZUvoAo pn kukAodopouviwv 2.228.712 0 0 2.228.712
KukAodopouvta MePLOUGLAKA OTOLXELQ
AnoBépata
‘ETolpa KOl nuLTeAn mpoidvta 687.922 0 0 687.922
Epnopevpata 2.086.147 0 0 2.086.147
MpwTteg UAgG KaL Stadopa VALKA 237.295 0 0 237.295
MpokataBoAég yia amobéuata 342.456 0 (342.456) 0
Z0volo 3.353.820 0 (342.456) 3.011.364
XpNLOTOOLKOVOLLLKA CTOLXELOL KarL
npokataBoAEg
EUMOPLKEG AMALTAOELG 3.392.356 0 0 3.392.356
NOLTEG QTALTAOELG 427.739 0 342.456 770.195
MpomAnpwpéva £€oda 26.414 0 0 26.414
Topeloka Stabgoipa kat looduvaua 791.696 0 0 791.696
Zuvolo 4.638.205 0 342.456 4.980.661
Z0volo kukAodopouvtwv 7.992.025 0 0 7.992.025
Z0volo evepynTikoL 10.220.737 0 0| 10.220.737
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AHMOZIEYMENO2

Kol YIIOXPEWOEWV

NAGHTIKO 1IZOAOlZMOZ MZE_I_-I-AAEB::H ANAKAEI\?_ITA:EIZ 1.1.2014
N.2190

KaBapn Bon

KatapAnpéva kedpdaiaia

Kepahato 17.775.000 0 0 17.775.000

Zuvolo 17.775.000 0 0 17.775.000

Awadopég ebAoyng agiag

Aadopég atiag Stabéouwy ylo mwAnon 0 (716.894) (716.894)

Zuvolo 0 (716.894) 0 (716.894)

ATOOENATIKA KOl AOTEAECHATA ELG VEO

AmnoBepatikd 67.102 0 0 67.102

AnoteAéopata €L vEo (16.603.978) 830.416 0 | (15.773.562)

ZUvolo (16.536.876) 830.416 0 | (15.706.460)

Zuvolo kaBaprg B<ong 1.238.124 113.522 0 1.351.646

NpoPAsYPerg

MpoBAegeL; yia mapoxeq oe 770.554 (113.522) (317.685) 339.347

EPYOLOUEVOUG

Nounég mpoPAEYeLg 1.322.407 0 317.685 1.640.092

Zuvolo 2.092.961 (113.522) 0 1.979.439

YNOXPEWOELG

BpayunpOOEoLEG UTIOXPEWOELG

Tpamelika davela 45.898 0 0 45.898

ELMOPLKEG UTIOXPEWOELG 4.267.574 0 82.976 4.350.550

Nournol dpopol kat TéAn 95.688 0 0 95.688

Opyaviopol KOWWwVIKAG a.opaAong 182.486 0 0 182.486

NOUTEG UTIOXPEWOELG 1.509.115 0 (82.976) 1.426.139

‘E€oba xprioewg SouAeupéva 788.891 0 0 788.891

Zuvolo 6.889.652 0 0 6.889.652

ZUVOAO YIOXPEWOEWVY 6.889.652 0 0 6.889.652

ZGvodo KaBapris Oéeng, MpoPAéewy 10.220.737 0 o| 10220737
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7.2 :YMOQNIA IZONOTMZIMOY N.2190/1920 KAl N.4308/2014 KATA THN 31n Aekepfpiov 2014

AHMOZIEYMENO2

METABAZH

ANAKATATAZEIZ

ENEPIHTIKO IZOI&?)ZF]I;I;/IOZ STA EAN EAN 31.12.2014
Mn kukAogopoUvta MEPLOUCLAKA

otolxeia

Evowparta nayo

MnXavoAoyLKOG EEOMALOLOG 34.872 0 0 34.872
Nourog e€omAlopog 192.650 0 0 192.650
Zuvolo 227.522 0 0 227.522
Aula ndayLa otoLeia

Nound €€0da eykatdotaong 94.160 0 (94.160) 0
Nourtd Guia 1.276.101 1.436.335 94.160 2.806.596
ZUvolo 1.370.261 1.436.335 0 2.806.596
XPNHOATOOLKOVOLKA TEEPLOUCLAKA

otolxeia

iznpéer[r;ézéss BuyaTpLKEG, CUYYEVELG Kal 45.000 0 0 45.000
AwaBéoua ya mwAnon 910.193 0 0 910.193
Nouna 100.103 0 0 100.103
Zuvolo 1.055.296 0 0 1.055.296
20UvoAo pn kukAodopouviwv 2.653.079 1.436.335 0 4.089.414
KukAodopouvta MeEPLOUGLAKA OTOLXELQ

Anoféparta

‘ETOolMa Kal nULTeAn mpoiovta 589.771 0 0 589.771
Epnopelpata 2.799.800 0 0 2.799.800
Mpwteg UAeG kaL Sladopa UALKA 208.508 0 0 208.508
MpokataBoA£g yla anobepata 141.754 0 (141.754) 0
Zuvolo 3.739.833 0 (141.754) 3.598.079
XPNHOATOOLKOVOLLKA OTOLXELQ KoL

npoKaTtaBoAEG

EUMOPLKEG QMALTHOELS 3.028.311 0 0 3.028.311
NOUEG QAT OELG 752.342 0 255.455 1.007.797
MpomAnpwpéva £€oda 160.810 0 (113.701) 47.109
Tapelakd Slabéotpa katl Llooduvapa 520.849 0 0 520.849
Z0volo 4.462.312 0 141.754 4.604.066
ZUvoAo KukAodopouvTwV 8.202.145 0 0 8.202.145
ZUvoAo evepynTikoL 10.855.224 1.436.335 0 12.291.559
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AHMOZIEYMENOZ

NAGHTIKO 1IZOAOlMNZMOZ METABAZH ANAKATATAZEIZ 31.12.2014
N.2190 ZTAEAR EAN

KaBapn Bon
KatapAnpéva kedpdaiaia
Kepahato 8.211.000 0 0 8.211.000
Zuvolo 8.211.000 0 0 8.211.000
Awadopég ebAoyng agiog
Aadopég atiag Stabéouwy ylo mwAnon 0 (746.779) 0 (746.779)
Zuvolo 0 (746.779) 0 (746.779)
ANOBEMATIKA KOl AOTEAEONATA ELG VEO
AmoBepatikd 67.102 0 0 67.102
AnoteAéopata €L vEo (9.826.356) 763.222 0 (9.063.134)
ZUvolo (9.759.254) 763.222 0 (8.996.032)
ZUvolo kaBapng Oong (1.548.254) 16.443 0 (1.531.811)
NpoBAsYPerg
MpoPAéPelg yla mapoxEg o€ epyalOUEVOUG 622.974 (81.108) (238.507) 303.359
Nounég mpoPAEYeLg 1.340.107 1.500.000 238.507 3.078.614
ZUvolo 1.963.081 1.418.892 0 3.381.973
YNOXPEWOELG
BpayunpOOECLEG UTIOXPEWOELG
Tpamelika davela 46.447 0 0 46.447
EUMOPLKEG UTIOXPEWOELG 6.757.950 0 265.774 7.023.724
Nourot dopotL Kat TEAN 120.673 1.000 0 121.673
Opyaviopol KoWwvIKAG a.opaiong 181.043 0 0 181.043
NOLTEC UTIOXPEWOELG 1.985.165 0 (79.128) 1.906.037
‘E€oda xprioewg Souleupéva 1.349.119 0 (186.646) 1.162.473
Z0volo 10.440.397 1.000 0 10.441.397
20voAo YNOXPEWOEWV 10.440.397 1.000 0 10.441.397
x‘;‘)’(ﬁzgggg\‘:"q Ogang, MpopAeewy kau 10.855.224 1.436.335 0 12.291.559

ZeAida 43 amo 45




ANGELINI PHARMA HELLAS A.B.E.E.

XPNUOTOOLKOVOULKEG KaTaoTAoELg
xpnong 1 lavouapiou €wg 31 AekepBpiou 2015
(Mood og Eupw, ekTOC €dv avadépetat StadopeTikd)

7.3 ZYMOQNIA KATALTAZHZ ANOTEAEZMATQN N.2190/1920 KAI N.4308/2014 01.01.2014 - 31.12.2014

AHMOZIEYMENOZ
IZOAOlZMOZ N. NPOZAPMOTIEZ | ANAKATATAZEIZ 2014
2190

Kukhog epyaoiwv (kabapog) 18.588.944 0 15.402 18.604.346
Kbootog mwAnoswv (9.502.429) 0 (136.234) (9.638.663)
MKTO anotéAsopa 9.086.515 0 (120.832) 8.965.683
Nourtd cuviOn écoda 48.708 0 0 48.708
E€0ba SLoiknong (2.508.978) (66.534) (173.562) (2.749.074)
‘E€obda S1abeong (7.979.983) (66.534) (648.478) (8.694.995)
Nound €€oa Ko TNULES (3.331.406) 0 2.923.698 (407.708)
Nourtd €0o6a kaL kEpdn 1.933.351 118.114 (2.018.453) 33.012
AmnoteAéopata po TOKWV Kot Gopwv (2.751.793) (14.954) (37.627) (2.804.374)
MotwTkol TOKoL Kat cuvaodn écoda 36.726 0 0 36.726
XpewoTikol Tokol kat cuvaodn €€oda (71.311) (10.859) 37.627 (44.543)
AnotéAeopa ntpo popwv (2.786.378) (25.813) 0 (2.812.191)
Anoteleopa nepLodou perd ano (2.786.378) (25.813) 0 (2.812.191)
¢dopoug

OL KUPLOTEPEG EMUTTWOELG TNG HeTdBaong ota Néa EAAnvVIkA AoyloTika Mpotuna emnpéacay Ta MapaKatw
KOVOUALO TwV OLKOVOULKWY KATaoTaoewv:

Awadopég gvdoyng atiog Stabéoluwv TPOG MWANONH XPNHOTOOLKOVOUIKWY: Metadépbnkav ta
OXETIKA TTOOA Ao T ATOTEAECUOTA ELG VEO.

MpoBAedn anolnpiwong mpoowrnikol: JUpdwva pe to. ENAnvikd Aoylotika MNpdtuma ot Etatpeisg Ba
TMPEMEL va oxnuatilouv oxetkn mpoPAedn mocootol TtouAdylotov 40% TNG CWPEUMEVNG
uToxpE€waong rou Ba kataBaAAOTAV AV TO GUVOAO TOU TPOCWTIILKOU AMOAUOTAV KATA TNV NUEPOUNVIA
kKAsloipatog twv Owovoplkwv Katootdacswv, evw pe Baon ta Néa EAAnVika Mpotuma TETOLEG
npoPAEPelg Oa mpémel va oxnuoatifovtat otn PAcn OXETIKWV QVOAOYLOTIKWY UEAETWVY TOU
Slevepyouvtal cUpdwva pe to AAM 19.

‘E€oba Sloiknong kat 81aBeong: Ta kovSUALA avorpocopuooTnKay KaBwE oL amooBECELS TwV AUAWY
nayiwv otolxeiwv unohoylotnkav BACEL TOU EKTILWUEVOU TLUNHUATOG TPOC MANPWUN Yla TNV ddela
QIMOKAELOTIKAG SLaVO UG Ttou Baciletal oe 0TOXOUC MWANCEWV KAl TG TTWANCNG.

Xpewotikol tOKOL KAl ouvadn €Eoda: Mewwbnkav, wote n {NULA AmMOTHNoNG TwWV OUOAOYWV
EAANViKoU Anpooiou va avayvwplotel aneuBeiag otnv Kabapn O<on.
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To amoTEAECUO TWV TOPATIAVW EYYPADWY TIPOCAPLOYIC OTA ATOTEAECUATA ELG VEOV £XEL WG EENC:

31/12/2014  1/1/2014

AVOAOYLOTLKEG TNULEG (41.381) 0
TOKOL AVOAOYLOTIKNG UEAETNG (10.859) 0
AvaAoyloTtiki LeAETN 201.750 113.522
AvTiAoylopog ecodou amo npoBAEPELS

anolnuiwong mPoowrikou (68.402) 0
AmnooBeon duAwv (63.665) 0
Amotiunon opoAdywv 746.779 716.894
Nourol popoL TEAN (1.000) 0
ZUvolo 763.222 830.416

Ou kuplotepeg eyypadég avakoatdragnc/avatafivounong tng petdpaonc ota Néa EAANVIKG AOyLOTIKG
Mpotuma avadEPovTal TAPAKATW:

MNpoBA£Yeis emiotpodwv NWARoewv: Metadépdnkav amo ta Aownd £€oda kal £€0060, 0 HeElWON TOU
KUKAOU £pyaoLWwV.

‘Eooba amo npoPAEPelg éktaktwy apolBwv: MetadépBnkav amd ta Aownd £€c0oda, o pHeiwaon Tou

Kootoug pobodooiag, SnAadn twv e€6dwv Sloiknong kat Stabeong.

Addopeg eyypadég avakatataing mpaypatonotnonkav oUTwe WOoTe oL Kataotdoelg XpnUoTOOLKOVOULKAG
©¢0on¢ NG 31ng AskepPpiou 2014 kat 1ng lavouapiov 2014 va sival og cupdwvia e ToV TPOTIO Tapouasiaong
Twv NEwv EAANVIKWV MpotuTiwyv. Ot KUpLOTePES eyypad£C aVAKATATOENG TTOU TTpayuaTomnoLBnkay sivat ot

oKkOAOUBEG:

1. Avataflvopncon twv TMPokKaTaBoAwv yla oyopd amoBepdtwv amd Ta amoBéuota ot AOLTEC
OMALTAOELG TOU EVEPYNTLKOU.

2. Avataflvopnon Twv eKMTWOEWV EML Ayopwv XPHong UTO SLaKOVoVIoUO amd Toug PeTaBatikoug
AoyapLacoUg evePYNTLKOU OTLG AOUTEG QTTALTIOELG TOU EVEPYNTKOU.

3. MpoPBAéYelg anoAuoswy petadépBnkav otig Aonég mpoPAEPeLg amo PoPAEPELS YLl TAPOXES OF
epyalouévouc.

4. Avatoflvounon NG UTIOXPEWGCNE TIPOC OVTILIPOCWTTOUG EWTEPLKOU ATIO TLG AOUTEC UTIOXPEWOELG OTLG

EUTTOPLKEG UTIOXPEWOELG TOU TTABNTIKOU.
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