: _um B BIOMHXAMNI KO
EAHTHPIO ABHNGQN
A/NXH: MHTPQON KAI ANAIITYEHX AB1va,03/03/2017
IMAHPO®OPIAKON XYXTHMATQON Ap18.ITpwt.:560656

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
IMnpoeopiec: PAOYAA EPMIONH
Tniépwvo: 2103382205

Fax: 2103616464

E-mail: erflouda@acci.gr

ANAKOINQEH
Tnv 02/03/2017 xatoywpicdnkav oto I'evikd Epmopucd Mntpoo (I'.E.MH) pe Kwdikd Apbpd Kataydpiong 940617 o1 etioteg
owovopkég kataotdoelg yoo v xpron 01/01/2015 - 31/12/2015 g avodvoung etopeiog pe v enovopio «SOLARFIN
ANQNYMH ETAIPEIA MIKPON ®QTOBOATAIKQN ITAPKOQN» kot tov dtakprtikd titho «SOLARFIN MPV A.E.» kot
apopd T.E.MH 8434401000 (mpmdnv Ap.MAE 66940/02/B/08/29(2011)).

Yyetiké £yypago aoknong eléyyov g Heprpépera Attikng, ME AOnvev Kevrpikog Topéag (Ap. Mport.: 1626/17 /
20/02/2017).

H yvnoidmra tov mapdvtog propei va enifefarmbei and to https://www.businessregistry.gr/publicity.aspx
Kowonoinon:
1. Eraupeio: «SOLARFIN ANQNYMH ETAIPEIA MIKPON ®QTOBOATAIKOQN ITAPKQN»

2. Tepwpépera Attikng, [IE ABnvov Kevipkdg Topéag
Alvon AvamTugng
Tunpo Aveovopov Etapuov
Ytadiov 60, 10564, Abnva

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr 1
| E/0.FA.110.03-02 |
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100A0OYIOUOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTAOEIG NOAU HIKPGV OVTOTATWV

Etaipeia : SOLARFIN ANONYMH ETAIPEIA MIKPON ®QTOBOATAIKON MAP pe A.®.M. : 998382670, ®opoloyikd
€106 : 2015, nepi6dou (01/01/2015 - 31/12/2015 ) - FE.M.H.: 008434401000

Nood o€ povadeg EUp®

2015

MNMeplouoiaka oToixeia
MNayia 172.535,22
Meiov: AnooBeopéva 79.133,69
Meiov: Anopgiwpéva 79.133,69

93.401,53
Anobéparta 0,20
Anaitoeig 209.219,21
Aoina 5.251,51
2uvoAo evepynTikou 307.872,45
KaBapn 0€on kal UNoXpPEWCEIG
KepdaAaia kar anoBepatika 41.404,83
BpayunpOBeTEG UNOXPEMTEIC 266.467,62
2UvoAo kaBapric B£0TIC Kal UNOXPEWOEWY 307.872,45

KaraoTaon AnoteAeoparov yia noAU pikpéG ovToTnTEG TNG MéunTn, 31 AskéuBpiog 2015

Etaipeia : SOLARFIN ANQNYMH ETAIPEIA MIKPQN ®QTOBOATAIKQN IMAP pe A.®.M. : 998382670, ®opoAoyiko
€710G : 2015, nepiodou ( 01/01/2015 - 31/12/2015 ) - ME.M.H.: 008434401000

2015
KUkAog epyaciov (ka®apog) 103.313,14
AYOpEG EUNOPEUPATWV KAl UNIKWV (2.176,19)
AnooBETEIC EVOWMATWY Nayinv Kal GUAWV oToIxEiwv (49.821,10)
Noina €€oda kai {npIEg (80.069,15)
Noind £00da Kal KEpDN 3.407,66
Tokol kal guvan kovdUhia (kaBapd Nocod) (103,65)
AnoTéAECHA NPO POPpWV (25.449,29)
AnoTéAeoHa NEPIOSOU HETG ano (pOpoug (25.449,29)

1. ©ddwpog Wupprig Tou AnunTpiou, Mpoedpog & AieuBUVWV ZUHBOUAOG Tou AIOIKNTIKOU ZUBOUAIoU.

2. ®aidwv Kapaiwongidng Tou Mewpyiou, wg MéAog Tou AloiknTikoU SUpBouAiou.

3. Mewpylog Avactaconoulog Tou Baaiheiou, wg AoyioTrg

29.912,26

2014
114.517,55

29.912,26
84.605,29

174.027,43
3.501,30
262.134,02

66.854,12
195.279,90
262.134,02

2014
107.307,88
(216,96)
(12.572,99)
(109.444,21)
4.800,70
(129,02)
(10.254,60)
(10.254,60)




NMPOZAPTHMA

SOLARFIN ANQNYMH ETAIPEIA MIKPQN ®QTOBOATAIKQN MNMAP pe

ADM. 998382670 apopd nepiodo xpnong ano 01/01/2015 £wg

31/12/2015 — Ap. I.E.MH. : 008434401000

H avwTépw oikovopikn ovtotTnTa AE VOMIKNG MOPPNC ME TNV €nwVUia
SOLARFIN ANQNYMH ETAIPEIA MIKPQN ®QTOBOATAIKQN MNMAP AOM.
998382670 kai apiBuo N.E.MH. 008434401000 <ni Tng odou EYTENIAOY 10

11525 AOHNA ouveTaEe ATOMIKEG XPNMATOOIKOVOUIKEG KATAOTACEIG MOAU

HIKPWV OVTOTNTWV KAl KataoTtaon anoteAeopdtwv xprionc ( B5 kai B6 ) nou

aneikoviouv oUpPwva pe Tov NOPo Ta OIKOVOMIKA OToIXEIa Kal apopoUV nepiodo
ano 01/01/2015 éwg 31/12/2015.

I100AOYIOHOG — ATOMIKEG XPNHATOOIKOVOUIKEG KATAOTACEIC NOAU HIKPWV
OVTOTATWV

SOLARFIN ANQONYMH ETAIPEIA MIKPQN ®QTOBOATAIKOQN MNAP (

AINAOIPA®IKA ) pye A.®.M. : 998382670, nepi6dou and 01/01/2015

Meplouoiaka oTolxeia

nayia

Meiov: AnooBeopéva
Meiov: Anopeiwpeva

AnoBéuata
Anaitnoeig

MpokaTaBoAEG kal €000a €I0NPAKTEC

Aoing

ZUVOAO EVEPYNTIKOU

KaBapr 6£on kal UnoxpeWaoeIg
Kepdhaia kar anoBepatikd
MakponpOBETUEC UNOXPEWOEIG
BpaxunpOBeoueC UNOXPEWTEIC
ZUuvoAo kaBapng 8£ong kai
UNOXPEWCEWV

79.133,69
0,00

2015

172.535,22

79.133,69

93.401,53
0,20
209.219,21
0,00
5.251,51

307.872,45

41.404,83
0,00
266.467,62

307.872,45

£wg31/12/2015, I.E.MH.: 008434401000 nooa o€ €

29.912,26
0,00

2014

114.517,55

29.912,26

84.605,29

0,00
174.027,43
0,00
3.501,30

262.134,02

66.854,12
0,00

195.279,90
262.134,02



KataoTtaon ANOTEAECUATWYV Yia NOAU HIKPEG OVTOTNTEG

SOLARFIN ANQONYMH ETAIPEIA MIKPQN ®QTOBOATAIKON MAP (

AINAOIPA®DIKA ) pe A.®.M. : 998382670, nepiodou anod 01/01/2015
€0G31/12/2015, I.E.MH.: 008434401000 nooa os €

KUkAog epyaciav (kadapog)

Aoind ouvnen €0oda

MeTaBoAéc anoBepdaTwy (egnopelipaTa, NPoiovTa,
NUIKAaT/péva)

AYOPEC EUNOPEUPATWY KAl UNIKWV

Mapoxég oe epyalOPeEVOUG

AnooBEaelg evowudTwy nayiwv kar AlAwv oToIxXEiwv

Noina £€oda kai {npIEg
Aoind €00da kai KEpoN

Tokol kal ouvaen kovdUAia (kaBapo nocod)

ANOTEAECHA NPO POPWV
dopol

AnoTéAEoHa NEPIODSOU HETA aANO POPOUG

2015 2014
103.313,14 107.307,88
0,00 0,00
0,00 0,00
-2.176,19 -216,96
0,00 0,00
-49.821,10 -12.572,99
-80.069,15 -109.444,21
3.407,66 4.800,70
-103,65 -129,02
-25.449,29 -10.254,60
0,00 0,00
-25.449,29 -10.254,60

H napandvw ovtotnTa evracoetal GUPPWvVa PE Tov NOHOo aTIG NOAU HIKPEG OVTOTNTEG Kal ival

unoxpen otnv ouvTa&n (B5 kai B6) Iooloyiopou.

MpO0oOETEC NANPOPOPIEC YIa TRV OVTOTNTA CUHP®VA HE To apb6.29 N.4308/2014

Zuvey1{opevn dpaoTNPIOTNTA (Map. 3 (o1) GpBpou 29)

NAI

Ekka@dpion (nap. 3(3) apbpou 29)

H ovtétnta dev €xel 1eBei o€ ekkabapion

Kartnyopia ovToTnTaG (Map. 3(n) Gpepou 29)

MOAY MIKPH

KardpTion XpnHOTOOIKOVOUIKWY KATAOTAGEWV ( Map. 3(8) GpBpou 29)

O1 XpnuaTooIKovouIKEG KATAOTATEIS £XOUV KATAPTIOOET o AR PN

oupowvia pe Tov N.4308/2014

NpokaraBoAég kai mMOTWOEIG 0€ PEAN A.X. (Nap. 25 apdpou 29)

Aev d60nkav TTpokaTaBoAEG Kal TTIOTWAEIG OE PEAN AZ.

XpnHATOOIKOVOUIKEG BEOPEUTEIG-EYYUNTEIG (Map. 16 GpBpou 29)

Aev veioTavral.

XpNHUATOOIKOVOUIKEG KATOGTAOEIG TTOU OUVTAXBNKAV ( Map. 34
GpBpou 29)

ZuvtdyOnkav ol Kard VOUO XPNHUATOOIKOVOUIKESG KATAOTAOEIS

oUp@wva pe Ta utrodeiyuara Tou N.4308/2014.

ZNMEIWOEIG




Ma Tnv ovroTnTa
EYTENIAOY 10 11525 AGHNA, 01/09/2016

1. ©e0dwpog Wupprig Tou AnunTpiou, Mpoedpog & AlubUvwv ZUPBoUAOG Tou AloIKNTIKOU ZUMBOUAIOU.

2. ®aidwv Kapaiwoneidng Tou Mewpyiou, wg MéAog Tou AlOIKNTIKOU ZUHBOUAIOU.

3. Mewpyloc AvaoTaconouhoc Tou BaaiAsiou, w¢ AoyioTiC



HPAKTIKO

Yuvedpioong Tov AloknTiko XZvpfoviiov tng Etarpeiog

SOLARFIN ANQNYMH ETAIPEIA MIKPQN ®QTOBOATAIKQN ITAPKQN

KaTta Tn ouvedpiaon napeoTnoav:

1. ©£60wpoc Wuppnc Tou AnunTpiou, Mpoedpoc & Alcubivwv ZUPBOUAOC Tou AIOIKNTIKOU
>UpBouAiou.

2. ®aidwv Kapainwoneidng Tou Mewpyiou, w¢ MeAog Tou AloiknTikoU ZUuBoUAiou.

3. l'ewpylog Avaotaoonouloc Tou BaaiAeiou, wg MENoC Tou AloiknTIKOU ZupBouliou.

>Auepa Tnv 01/09/2016 kai wpa 13:40 ouviABe oTa ypageia TNG €Taipsiac nou
Bpiokovtal otnv 000 EYFENIAOY 10, o MpoioTtayevoc Aoyiotnpiou kai o MpoedpoC K.

Oeddwpog Wupprg oe cuvedpiaon PE Ta NapakaTw BEPaTa nuepnaiag dIaTagng :

1. 'EyKpION OIKOVOMIKWV KATAOTACEWV.

2. 'Eykpion TnG €kBeonG Tou A.Z. Npog TNV TAKTIKN MEVIKN ZUVEAEUON TWV HETOXWV.
3. OpIopoOG Twv NPOcWNWV nou 6a unoypdyouv TIG OIKOVOUIKEG KATACGTACEIC.
4

. MpookAnon TakTIkAG MevIKAG ZUVEAEUONG TWV METOXWV

AlanioTwOnke vopiun anapTtia cUhpwva Pe To NoOpo kar To KataoraTtikd Tng
ETAIPEIAC onoOTE OAEC ol anogdoelic nou 6a AdBel To AloIkNTIKO CUMBOUAIO Eival

VOUIMEG Kal apxiel n oulnTnon Twv BepdTwy TNG NUeEpnalag diIdTagng.

OEMA NMPQTO : ErKPIZH OIKONOMIKQN KATAZTAZEQN

O/H Mpoedpog Tou AIOIKNTIKOU XUpBoUAiou K. ©eddwpoc Wuppric diaBalel Tig
OIKOVOUIKEC KATAOTACEIC TNG €TAIPIKAG Xpronc ( nepiodoc xprionc and : 01/01/2015 €wg :
31/12/2015 ). Metd ano6 dialoyikry oulnTNoN KaTa Tnv onoia o Mpoedpog kal o MpoioTAPEVOG
TOUu AoyloTnpiou €dwaav TIC NANPOPOpPIEC kal DIEUKPIVAOEIC nou (NTnonkav and Ta PEAN, TO
AlI0IKNTIKO ZUPBOUAIO €yKpivel OJOPWVA TOV IG0AOYIOUO KAl TOV MivaKA ANOTEAEOPATWV TNG

ETAIpIKNG xpnong ( nepiodocg xpnong ano : 01/01/2015 £wc : 31/12/2015).



Io0AOYIOHOGC — ATOMIKEG XPNUATOOIKOVOUIKEC KATAOTACEIC NOAU HIKPWV
OVTOTNTWV

SOLARFIN ANQNYMH ETAIPEIA MIKPQN ®QTOBOATAIKOQN MNAP (

AINAOIrPA®IKA ) pe A.®.M. : 998382670, nepi10dou ( nEPiodog XpRong
1o : 01/01/2015 éwg: 31/12/2015 ), I.E.MH.: 008434401000 nooda Ot

Meplouoiaka oToIxeia
nayia

Meiov: AnooBeopéva
Meiov: Anopeiwpéva

AnoB¢para

Anaitnoeig

MpokaTaBoAEC kal £€000a €10MPAKTED
Aoina

ZUVOAO EVEPYNTIKOU

KaBapr) B€on kal UNoxXpeWOoEIg
Kegpdhaia kal anoBepatika
MakponpOBETHEG UNOXPEWOEIG
BpaxunpOBeopEG UNOXPEWTEIG
ZUvoAo kabapng 6€ong kai
UNOXPEWCEWV

KaraoTtaon ANOTEAECUATWYV Yia NOAU UIKPEC OVTOTNTEG

€

79.133,69
0,00

2015

172.535,22

29.912,26

79.133,69

93.401,53
0,20
209.219,21
0,00
5.251,51

307.872,45

41.404,83
0,00
266.467,62

307.872,45

0,00

2014

114.517,55

29.912,26

84.605,29
0,00
174.027,43
0,00
3.501,30

262.134,02

66.854,12
0,00

195.279,90

262.134,02

SOLARFIN ANOQONYMH ETAIPEIA MIKPQN ®QTOBOATAIKOQN MNAP (

AINAOIPA®IKA ) pe A.®.M. : 998382670, nepiodou ( NnEPiodog XpNong

ano : 01/01/2015 ¢wg: 31/12/2015 ), I.E.MH.: 008434401000 noca o€

KUkAog epyaciov (kadapaog)
Aoinda ouvnen €ooda

€

MeTaBoAéC anoBepdaTwy (egnopelpaTa, NPoiovTa,

NMIKaT/peva)

2015
103.313,14
0,00

0,00

2014

107.307,88
0,00

0,00



AYOpEC EMNOPEUNATWY KAl UNIKWV -2.176,19 -216,96
Mapoxég og epyalOPEVOUG 0,00 0,00
AnooBEoeIC evowpaTwy nayinv kal AiAwv oToIxeinv -49.821,10 -12.572,99
Noind €£0da kai {NUIES -80.069,15 -109.444,21
Aoind £0oda kai kEpon 3.407,66 4.800,70
Tokol kal auvaen kovdUAia (kaBapo nocod) -103,65 -129,02
ANOTEAECHA NPO POPWV -25.449,29 -10.254,60
dopol 0,00 0,00
ANoTEAECHA NEPIOSOU HETA ANO POPOUG -25.449,29 -10.254,60

OEMA AEYTEPO: '‘Eykpion TnG £€kBgong Tou A.Z. npog TNV TakTikn Fevikn ZuvéAeuon

TWV HETOXWV.

O/H Npoedpoc diaBadlel npog To A.Z. Tnv €kBeon nenpaypevwy TnG xpnong ( nepiodog Xpnong
ano : 01/01/2015 €wcg : 31/12/2015 ) nou Ba unoBAnBei Npog £ykpion OTNV TAKTIKA TEVIKN

JUVEAEUON TwV PETOXWV Kal {NTa TnVv £ykpion TnC.

EKOEZH AIAXEIPIZEQ2 TOY AIOIKHTIKOY 2YMBOYAIOY
THZ ETAIPIAZ «SOLARFIN ANQNYMH ETAIPEIA MIKPQON
DPOTOBOATAIKQN MAP>»

Mpog TNV TakTikn Fevikn ZUVEAEUON TWV HETOXWV

Kupiol geToxol,

YnoBAAMOUUE OUVNUPEVWC OTN YEVIKI) GUVEAEUOT| 0AC TIC OIKOVOUIKEG KATAOTACEIC TNG £TAIpiac
yia Tnv xpnon ( nepiodoc xprionc anod : 01/01/2015 €wc : 31/12/2015 ) ocUppwva HPE ToV
N.4308/2014 nou kaBopilel Tn kaTnyopia TnNG OVTOTNTAC TO UMOJEIYHA TWV AVWTEPW
OIKOVOMIKWV KATAOTACEWV HE TIC NAPATNPNOEIG Wag NAavw O€ auTEG Kal NApakaAoUHE va TIG

EYKPIVETE.

1. EEENIEN TWV EPYACIOV TNG ETAIPEIAG :
O KUKAOG £pyacimv TNG KAEIOPEVNC XpNoewe aviABe oe 103.313,14€ kal Ta anoTeAéopaTa npo

QOpwV -25.449,29€. H eTaipia npayuaronoinos {nuia Xpnong -25.449,29€, kai n (GpopoAOYIKNQ



TNG UNOXPEwOoNn aviA@e o€ 0,00€. To TaAkTIKO aAnoBepaTikd TnG KAsiIOpevng xpriong 2015
dlapoppwbnke oe 0,00€ kal To anoTEAECHA €IG VEO O€ -25.449,29€.

2. O1kovouikn B€0n TNG ETAIPIAG :
H olkovopIikr) KaTaoTaon TnG €raipiac npenel va Oewpeital OTI avranokpiveTrar oTnv

EM@avICOPEVN €IKOVA TOU IGOAOYIOHOU TNG KAEIOPEVNG XPAONG.

3. MpoBAendouevN NopEia TNG eTaipiag :
To AloIKNTIKO ZUPBOUAIO BAEMEl PE OUYKPOTNUEVN aiglodoia Tnv TpExouoa Xpnon Kai

NpoodOKei 0€ Pia oTaBeponoINTIK MNOpEia TNG £TAIPIAC AOYW Kal TNG OIKOVOMIKNG KPIionC.

4. KatexOHevVa anod Tnv eraipia Xpeoypaw@a ( asouei e.An. 34.03, 43.01 ): 0,00 €

5. Katexoueva anod Tnv eTaipeia XpnuaTika d1a0£oipa (a/ouoie.An. 38.00 ) & 3.689,66 €

6. AAAa onpavTikd yeyovoTa :
Ano TNV AREN TNG KAEIOPEVNG XPAOEWG MEXPI TNV NHEPA CUVTAEEWC TNG NapoUoac EKBECEWC

Oev €XOUV OUWPBEI oNUAvTIKa yeyovoTa.

7. 2Tn CUVEXEIA VIA TNV ApTIOTEPN NANPOPOPNOoN TwV MeTOXwV 0d avaAUooOULE
KAanoioug Bacikoug apiBodEIKTEG.

ApIOUOSEIKTEG PEUCTOTNTAG

Ap10podeikTng Fevikng N Eppeong peuoToTnTac. ( Current ratio )

Ap1OuodeikTng Fevikng N gupeonc psuoroTnTac. ( Current ratio ) = KukAo@opouUv evepynTiko /

BpayunpoOEOUEC UNOXPEWTEIG

2014

ApIBUOdEIKTNG MEVIKAG 1 KukAogpopoUv
'P M ng ' nen _ Pop! ) _ 177.528.73
£UMEONG pEUCTOTNTAG, ( EVEPYNTIKO

0,91



Current ratio Bpayunpdbeopel
) paxunp . Hes 195.279,90
UMOXPEWOEIG
2015
. L Kukhopopouv
ApIBu0dEIKTNG MEVIKAG N . 214.470,92
. . EVEPYNTIKO
€JMEONG peuaToTNTAG. ( = = = 0,80
Current ratio ) BpaxunpoBeaiieq 266.467,62

UNOXPEWTEIG

O apIBUOBEIKTNG YEVIKNG PEUOTOTNTAC MAC Oeixvel TNV 10opponia PETAEU Bpaxuxpovinv
OTOIXEIWV NoU oUVBETOUV ToV I00A0YIOHO. ( OnAadn o€ TI NOCOCTO O BPayxuXPOVIEG anaITNOEIG
MouU €XElI KIA €MIXEIPNON MNopoUV va KAaAUWouV TIC BPaxUXPOVIEC UMOXPEWOEIC TNC. EkToC and
TO WETPO TNG PEUCTOTNTAG MIAG E€MIXEipnong pag Ocixvel kal To nepiBwplo acpaleiag nou
dlatnpei WoTe va €ivar og B€on va avTIHETWNIOEI Kanoia aveniBuunTn €EENIEN oTn por Twv
KepaAainv kivnong. Eneidn onavia undpxel akpiBng avTioToiXia PETAEU Twv EI0EPXOUEVWV
KEPAAQIWV Kal TWV €EOPAOUPEVWV UMOXPEWOEWY, YyI' AUTO MIa enixeipnon 6a npener va
dlaTnpei enapkr KUKAOPOPIAKA OTOIKEIa yia va €ival o€ BEoN va avTanokpIiOei OTIC TPEXOUTEG

UNOXPEWOEIC TNG OTAV KATaoTouv AnEINpoBeoEC,

'0O00 peyaAUTEPOC €ival 0 apIBPODEIKTNG YEVIKNG PEUCTOTNTAC TOOO KAAUTEPN, and NAsUpac
PEUCTOTNTAG, €ival N BE0N TNG CUYKEKPIKEVNG Enixeipnong. Mevika €vag deikTNG KUKAOPOPIAKNG
PEUOTOTNTAC HEYAAUTEPOC TOU 2 BewpeiTal KaAr EVOEIEN, OJWC Unopei va noikiAAel avaioya e
TOV TUMO TNG ENIXEIPNONG Kal Tov KAGDO GTOV Oroio auTh avnkel.

Mia ouvexnc peiwon Tou OcikTn €ival €vOEiEn OTI apyilel va avanTuooETal Pia OXI €UVOIKN
KaTaoTaon yia TNV €nixeipnon, kATl To onoio B8a npénel va dlepeuvnBei. 'Evag xapnAog
ap1BuodeikTNG KepaAaiou Kivnong napéxel €vOelEn UNAp&nc peyaAuTepou Babuou Kivouvou

oTnV €nixeipnon anod oTI £vac uynAoc apiBPodEiKTNC.

>€ YEVIKEG YPAMMEC 600 XAMNAOTEPOC 0 JeikTNC TOCO Mo PEYAANOC 0 KivOuvog pn duvaToTnTag
anonAnpwpwv kai dnuioupyiag «unepBepuavonc» HE OUVEMEIA NTWON NWANCEWV. AVTIOETA
UNEPUETPA UWNAOC OeikTNG Wnopei va onuaivel pn anodoTiKh KATAavour KepaAdinv Tng
enixeipnonc. Mnopei dnAadfy va pn XPNOILOMOIEl TIC XPNHWATOOOTIKEC OuvVATOTNTEC MOU

undpxouV e anoTENEONA va pn YeyebuveTal oTnv ayopd Tng, 000 Ba pnopolos. Mnopei akopa



va KpuBel TNV UNapén anagiwpévav n KaTeoTpaupevwy anoBepdtwy, n a&ia Twv onoiwv dgv
el@aviCetal ota AoyioTika BiBAia TnG enixeipnong, kabwg kal SUCKOAiIa auTnG va €IonPAagel TIC
anarTnoeIg TnG.

>TN OUVEXEId TNC £kBe0NC akoAouBei ypapnua nou nePIEXEl TIC TIHEC TOU KAAGOMPATOC Mou
npoadiopifouv TNV anodoon Tou apiBuodeikTn Mevikng i Eupeong peuatoTnTag ( Current ratio )
nou €EeTalOUE.

AgikTnG MeVIKAG N EMHECNG PEUCTOTNTAG

- Tipéc deiktn 1 051

= =
] (=)
PR 1 |

[
(=4
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TipEg avagopdc Tou deikTn

=
[
PR R

=
=
|

=

_ ! _ _ _ _ ! _
Xprion : 2014 X¥pryom : 2015

Maypovikr) eEEMEN Tou BeiKTN

O napanavw deikTng pag Ocixvel NOCEC POPEG KAAUNTOVTAlI Ol BPaXUNPOBECIES UNOXPEWOEIG
TNG €NIXEipNOoNG anod To KUKAOPOPoUV evepynTIKO. MapaTnpoUle Yid W IKAavoroInTIKn ENApKela

PEUOTOTNTAC YIa TNV ETAIPEIA NMOU OPWG XEIPOTEPEUEI OE OXEON ME TNV NponyoUpEvn XpAon.

Ap10podeixkTnc E1IdIKNC N AUEC gucToTnTac. ( Acid-test Ratio

Tunog = KukAo@opouV evepynTiko - AnoOsuata / BpaxunpOOEOUEC UNOXPERCEIC




2014
. L KukAo(popoUV evepynTIKO
Ap1BpodeikTng EIBIKAG N , 177.528,73 - 0,00
. . — AnoBepara
apeong peuototnTag. ( Acid- = = = 0,91
test Ratio ) Beaxunpodeoyies 195.279,90
UNOXPEWTEIG
2015
KUKAO(OpoUV evepynTIKO
Ap1BpodeikTng EISIKNG 1 Pop , ovn 214.470,92 - 0,20
. . - AnoBepara
ayeong peuototnTag. ( Acid- = = = 0,80
test Ratio ) Beaxunpodeoyies 266.467,62

UNOXPEWTEIG

O apiBuodeikTng €1dIKNG peuaTOTNTAG NEPIAAPPBAvel OAa ekeiva Ta OTolxeia Ta ornoia
HETATPEMOVTAl €UKOAA Kal ypriyopa OE PEUOTA Kal ayvoei OANa €keiva Ta OTOIXEIQ ToOu
KUKAOQOPOUVTOG EvEPYNTIKOU Ta onoia O€ HETATPENOVTAl EUKOAA O€ PETPNTA. Z€ OXEON HE TOV
nponyoupevo Oeiktn €dw dev nepIAapBavovTal Ta anobEuaTa nNpWTWV Kal BondnTikwv UAwV,
NUIKATEPYAOMEVWY Kal ETOIMWY NPOIOVTWY, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, HE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTo XPOVIKO dIAoTnUa PEXP! TNV NWANGCT TOUC Kal undpxel aBeRaioTnTa we npoc
TN duvaToTNTa NWANCNG OAWV TWV anoBePATWY aAAa kal wG nNpog TNV agia nou Ba eionpayoei
KaTa Tnv nNwAnon Touc. Enopévmc unapyel peyaAn mbavotnTa va npayparonoindolv {nUIEC
OTav auTa peucTonoinbouv.

O apiBuodeikTNG €IOIKAC PEUCTOTNTAC HAC OeiXVeEl NMOOEC (POPEC TA TAXEWC PEUCTOMOINCIUA
OTOIXEIa TNG ENIXEipnonNg KaAUNTOUV TIG BPaXUXPOVIEG UMOXPEWTEIG TNG Kal NOCO €unpoaBAnTN
gival pia enixeipnon o€ moavy JeTABOA} TOU OIKOVOMIKOU MEPIBAAOVTOC PECA OTO OMoio
Aerroupyei. MNa va eival nepiogoTepo a&ionioTog o deikTng Ba npenel va eEeTaleTal diaypovikd,
o€ OUYKPION HE OUOIEC EMIXEIPROEIC TOU idIoU KAAOOU Kal JE TO JEGO OpO Tou kKAadou auTou.
lEvikG, Qv TA AUEOWG PEUCTOMOINCIPA OTOIXEId MIag enixeipnong (KUKAOQOPOUV HEioV
anoBépata) givar ioa i HeyaAUTEPa TwV TPEXOUOWV UMOXPEWTEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOUIKN kaTaoTtaon. ‘0co peyaAUTepoC €ival o apiBuodeikTng, TOOO PeyaAUTEPN
PEUCTOTNTA £XEI N niXeipnon. Fevika, €vag deikTNG APEONG pEUCTOTNTAG PEYaAUTEPOG Tou 1,5

Bewpeital kaAn €voeiEn. Av o OeikTnNG €ival ApKETA MIKPOTEPOC TNG Hovadag, n enixeipnon



moavov va unv PNopECEl va IKAavoroinoel pia &agvikn anaitnon katapoAng perpntwv. ‘Oco
MIKPOTEPOG €ival 0 OeiKTNC TOOO PEYAAUTEPN €ival n €KBean oTov KivOuvo auTo.

>Tn OUVEXEIQ TNG €KBEONG AKOAOUBE TO ypapnua e TIG TIMEC MOU XapakTnpiouv Tnv anodoon
Tou apiBuodeikTn EIdIKNC i} apeonc peuoToTnTac ( Acid-test Ratio ).

AcikTng EIDIKAC 1 GUEONC PEUCTOTNTAG
A Tiséc Beikm 1_: 0.91

= =

- -

B | (=)
PR R

=1
-
=

PR

TipEg avagopdc Tou deikTn
g & R &

=
-

=
PR -

=

" Xpion : 2014 Xorion : 2015
Maypovikr) eEEMEN Tou BeikTN

O napandavw deikTng pag deixvel NOOEC POPEC TA APECA PEUCTOMNOINCIUA OTOIXEIA MOU KATEXEI N
enixeipnon pnopouv va kKaAUWouv TIG BpaxunpOBECHEC UNOXPEWOEIC TNG. MapaTneoUpE [Hia [N
IKavonoINTIKA ENAPKeEIad AUEONC PEUCTOTNTAG YIAQ TNV ETAIPEIA MOU OPWG XEIPOTEPEUEI OE OXEDN
HE TNV Nponyoupevn Xpnon.

Ap10podeikTng Tapeiakng peuoToTnTac. ( Cash Ratio )

TUnog = A1aB@£010 evepyNTIKO / BpaxunpOOECHUEC UNOXPEWDTEIG

2014



AlaBéaipo

, , : 3.501,30
ApIBLOBEIKTNG TaWEIaKAG EVEPYNTIKO 0.02
peuotoTTac, ( Cash Ratio) BoaxUnnoBeous B N !
paxunp , Hee 195.279,90
UNOXPEDTEIG
2015
Alabéaiyo
, , : 5.251,51
ApIBpOBEIKTNG TaWEIaKAG EVEPYNTIKO 0.02
peuotoTTac, ( Cash Ratio) BoaxUnooBeous B N !
paxunp Hee 266.467,62

UNOXPEWTEIG

O apiBunTic AlaBéoiyo EvepynTikO nepIAapBavel YETPNTA, KATABECEIC OWEWC, EMITAYEC KAl
YEVIKG 60a oTolxeia €ival icoduvapa Je PeTpNTd. O B€ikTNG TAWEIOKNG PEUOTOTNTAG HAG Oivel
TNV €IKova TNG endapkeiac (n Ox1) WETPNTWV OTNV EMIXEIPNON OE OXEON MHE TIC TPEXOUOEC
AEITOUPYIKEG TNG avaykeg kal Ba npenel va eEetaletar dlaxpovika, o€ oUYKPION HE OMOIEG
EMIXEIPNOEIC TOU i0IoUu KAGOOU Kal PE TO HEOO OpO TOou KAGdOou autoU wOTE va Eival
NEPIOCOTEPO agIonmIoToG. H Tapeiakn peuoToTnTa €KPPAlel TNV IKAVOTNTA HIAG ENIXEipnong va
€EOPANOEI TIG TPEXOUOEG Kal ANEINPOBECIEG UNOXPEWTEIG TNG KE TA PETPNTA Nou diabeTel. Mo
OUYKEKPIHEVA O O€iKTNG TAUEIGKNG PEUCTOTNTAC Mac Oeixvel nNOosC Qopec Ta OlabEaiua

nEPIOUOIaka oTolxeia piag enixeipnong kaAunTouv TIG An&INpOBECEG UNOXPEWTEIG TN,

2Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypdPnua pe TIG TIMEG Nou XapakTnpilouv Tnv anodoaon

Tou apiBuodeiktn Tapelaknc peuaTdTnTac ( Cash Ratio ).
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- Tipeg deikTn

TIpEC avapopdc Tou BEIKTN OF POpPEC

AgikTnC Tapeiakng peuotoTnTac - Cash ratio

0.022 -
] 0.02
0.02 :
u.n1a—:
IZI.IJIE—:
u.u14—:
u.u1z—:
u.u1-:
u.nua-:
u.nus-:

0.004

0.002

0

0.02

_ ! _
Xpron : 2014

' Xphon s 2015
Niaypovikr) eEEMEN Tou deikTn

O napanavw OeikTNG Hag deixvel NOOEC POPEC N £TAIPEIA YNOPEI va KAAUWEI TIC UMNOXPEWOEIG

™NG. MapatneoUpe HIa KN IKavonoinTiKn €napkela APECNG PEUCTOTNTAG XWPIC PETABOARN o€
OXEON HE TNV MPONYyoUpevn xprion.

Ap1OuO0dEIKT

APUVTIKOU

OVIKOU d1a0TNHATO

Defensive Interval Ratio

Tunog = Ala@€oipa + Xpeoypapa + AnaiTnoeic / MpoBAsnoueva nuepnoia £€o0da

ApIBLodEIKTNG
ApUVTIKOU XPOVIKOU
diaotruaTog ( Defensive

Interval Ratio )

2014

AilgBéaipya + Xpewypapa
H p YPa® 177.528,73
+ ANAITAOEIG

= (97.828,83 + 24.402,97
+ 0,00 + 2,36 + 133,40
-12.572,99 ) / 360

MpoBAenodpeva nuepnoia

£Eoda

2015

= 582,09 oc NHEPEG
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AlaBéoipa + Xpewypapa
H pEQYPAP 214.470,72

ApIBpOBEiKTC + Anaitioeig
ApuvTIKoU XpOVIKOU
dlaotruaTog ( Defensive = = (99.156,98 +28.504,85 = 936,89 ot nuEPEG
Interval Ratio ) MpoBAenodpeva nuepnoia + 0,00 + 4.404,61 +
¢E0da 164,94 - 49.821,10 ) /

360

Ta npoPAendpeva nuepnola £oda unoAoyifovral we €ERc : ( KdoTog MwAnBevTwv + ‘EE0da
(AloiknTiknG Asitoupyiag + 'EEoda Aeitoupyiag Aiabeong + 'E€oda Asitoupyiag Epeuvav kal
AvanTtuénc + Xpnuatooikovouika ‘EEoda — AnooBEoeic EvOwPaTwPEVEC OTO AESITOUPYIKO
KooTtog ) / 360 nuépec.

O apIBUOBEIKTNG AUUVTIKOU XpovikoU OIaoTAHATOC anoTeAEl €va mnoAU ouvTnpnTIKO
METPO TOU BaBuou IkavoTNTag KIag ENIXEIPNONG va KAAUNTEl TIG AEITOUPYIKEG TG dAnAveg anod
TA AQUUVTIKA TNG oToixeia Baci{OPEVOC OTA AUEOWC PEUCTOMNOINUEVA OTOIXEIA TNC EMIXEIPNONG
(METPNTA, €I0NYHEVA OTO XPNUATIOTAPIO XPEOYPAPaA Kal anaiTNoEIG) kal OXl 0TA AEITOUPYIKA TNG

€00d0d. O apIBUOdEIKTNG AUUVTIKOU XpovikoU OIaoTHHATOC MWETPA, O£ dpiBud nuUEPWV, TO

XPOVIKO d1A0TNKa Mou Mia €niXEipnon WNOpPei va AEITOUPYEI HE T XpNnOoIhonoinon Twv oTnv
KAToxn TNC AUUVTIKWV MEPIOUCIAKWY OTOIXEIMV XWPIC VA KATAPEUYEI OTN XPNOIKONoinon Twv
€000WV NOU NPOEPXOVTAl anod TIG dpacTnPIOTNTEG TNG. AUEnon Tou OeikTn anod £TOG OE £TOG
givar &voeiEn euvoikng €EENIENG yia TNV enixeipnon, evw avTiBeTa peimwon Tou OeikTn €ival
evOEIEN eupAaviong KIag pn eveappuvTIKnG KaTAoTaong.

>Tn OUVEXEIQ TNG €kBeoNG akoAouBei To ypd@nua HE TIG TIMEG Nou xapakTnpidouv Tnv anodoaon

TOU apIBPOdEIKTN APUVTIKOU XpovikoU dlaoTruaToC,
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AgikTNC APJUVTIKOU XpOoVviKoU d1aoTnPaToc
B Tipic Beikm 1000 -
600 |
00

200 +

Tiuég avapopag Tou BeikTn 08 NUEPEC

100+

0

' Xprion : 2014 Xorion : 2015
Niaypovikr) eEEMEN Tou BeikTn

MapaTtnpoUpe Hia avodikn Taon ( o€ OXEoN WE TNV NPONYOUKEVN Xprnon ) Tou nuepoAoyiakoU

apiBpoU IkavoTnNTag TNG ETAIPEIAC.

Ap100JEiKTEC dpacTNPIOTNTAG

H xpnoigonoinon Twv apiBuodeiktwv OpactnpiotTntag (activity ratios) Bonba va
NPoadIOPICOUNE TO BABPO METATPONNG OPICHEVWV MNEPIOUTIAKWY OTOIXEIWV, ONWC €ival Ta
anoB&uaTa Kal ol anaitnoeig, o€ peuoTd. Me aAa Adyla auTn n katnyopia dEIKTwV Pag deixVvel
NOOO AnoTEAEOHUATIKA Jlaxelpi(eTal Yia €MIXEIPNON TOUC NOPOUG TNG, KE OKOMno Tn dnuioupyia
NWANCEWV.

Mo ouykekpigéva, n dIoiKNoN TNG ENIXEIPNONG NPOKEIMEVOU va NETUXEI TNV MO ANOTEAEOUATIKN

dlaxeipion Tou kepahaiou kivnong Ba npeEnel va napakoAoubEei GUVEXEIQ KAl JE TNV ANAITOUUEVN
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npoooxn TIC O0IadIKACIEC yia Tn ypryopn HETATPONN TWV ANAITAOSWV Kal anoBeudTwv o€

METPNTA.

AcikTng KukAoopiakng TaxuTnrag EvepyntikoU ( Asset Turnover Ratio )

Tunog = UvoAo NWANCE®WV / ZUVOAO EVEPYNTIKOU

2014
AeikTng KukAopoplakng >UvoAo NwAnoewv 107.307,88
TayutnTag EvepynTikoU ( = = = 0,41
Asset Turnover Ratio ) >Uvoho EvepynTikoU 262.134,02
2015
AeikTng KukAOpOpIakng >UvoAo NwANoEWV 103.313,14
TayuTnTag EvepynTikoU ( = = = 0,34
Asset Turnover Ratio ) ZUvoho EvepynTikol 307.872,45

H kukho@opiakn TaxUTnTa evepynTikoU 1 XPNOILOMOINGN €VEPYNTIKOU I EKPETAAAEUON
EVEPYNTIKOU €KPPAlel To Babuod xpnoigonoinong Tou EvepynTikoU O£ OXEON ME TIC NWANCEIC
Miag enixeipnong. Mapexel dnAadn €vOeIiEn yia To NOCO N ENiXEipnon XPNOILOMOIEl EVTATIKA Td
NEPIOUOIAKA TNG OTOIXEIA NPOKEIPEVOU VA NPAYUATONOIEN TIC NWANCEIG TNC.

Mo ouykekpipéva, Oeixvel Ta €000a Ta onoia ONMIOUPYEl KABE eupw Mou €xel enevouBei oTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiypa, av n KukAoPopIakn TaxuTnTa evepynTikoU Miag
eNiXeipnon¢ €ivail ion pe 1, auto onuaivel OTI npaypaTonoinénkav NWANoEIC VoG EUpw Yia KGBe
€va €upw Nou enevlUBNKe OTO EvePYNTIKO TNG enixeipnong. 'Evag uwnAog deikTng napéxel Jia
onuavTikn €vOeiEn OTI N €MIXeipnon XPnNOIYOMOIEl EVTATIKA TA MEPIOUCIAKA TNG OTOIXEIA
NPOKEIJEVOU va MPAypaTtonoinoel TIC NWANCEIG TNG. ZTNV NEPINTWON €vog XaunAou OeikTn n
enixeipnon 6a npenel va auénoel To Baduo a&lonoinong TwWv NEPIOUCIAKWY TNG OTOIXEIWV 1 Ba
NPENEI va PEUOTOMNOINCEI KAMOId and Ta MEPIOUOIAKA TNG OToIxEia agou eival meavo va pn

XpnoidonolouvTal napaywyikd.
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- Tipeg deikTn

TIpEC avapopdc Tou BEIKTN OF POpPEC

AsikTng Kukhopopiaknc TaxuTntac EvepynTikou

0.45

(=1 (=1 =1
= - = P = La =
(= (4, ] 28] L (] L Y
1 1 1 1 1 1 PR

=

=
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|

_ ! _
X¥pryon : 2014

' Xpron : 2015
Miaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe pia kabodikn Taon ( O OXEOn ME TNV nponyouUpevn XpAon ) €nevduonc Tou

EVEPYNTIKOU TNG ETAIPEIAC OE OXEDN ME TIG NWANOEIC.

AcikTng KukAhogpopiakng Tayurnrac Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwANocswv / KaBapd nayia

AeikTng KukAogopiakng
TayuTtnTag Nayiwv ( Fixed =

Asset Turnover Ratio )

2014

ZUvVoAO NWARCEWV

KaBapa Mayia

(83.868,77 + 736,52 )

1,27
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2015
, , >UvoAo NWARCEWY 103.313,14
AeikTnG KUKAOPOPIAKAG
TayutnTag MNayiwv ( Fixed = = = 1,11
Asset Turnover Ratio ) KaBapa MNayia (93.033,27 + 368,26 )

>TOV NApovopaoTn Tou napandvw AOyou Ta kabapd ndyia ioouvTal PE Ta nayia Peiov TIC
anoofeoeic. O OeikTNG auToC Mag Oeixvel To PBaBuod Xpnoigonoinong Twv nayiwv Miag
EMIXEIPNONC OE OXEON HE TIC NWANCEIC TNG, N AANIWC NoIo €ival To UWPOC TwV NWANCEWV MouU
avTioTolxei o€ pia povada Tou Mayiou Evepynmikou. Mapexel €voeiEn av undpxel n oxl
UNEPENEVOUON O NAyld OTOIXEIA OTNV €MIXEIPNON O 0XEON ME TO UWOC TwV MWANCEWV MOU
npayuparonolei. evika, 600 uwnAoTepoc o Oeiktne (WEoa o€ opiopEva nAaiola yia va
ano@euxBei o Kivduvog unepBepavaong), TO0O MNIO EVTATIKA N Xpnon Twv Mayiwv kalr T0oo nio
anodoTIKO yIa TNV €nIXEipnon. Aiaxpovikr napakoAouBnan Tou JeikTn NAapeXel NANPOPOPIES yia
TO €av n dloiknon MIag enixeipnong yivetrar nepioooTePo 1 AlyOTEPO ANOTEAECUATIKN OTN

XpNOoIKonoinan Tou nNayiou EVEPYNTIKOU TNC.
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AgikTng Kukhogopiakng TaxuTnTag Mayiwv

B Tipéc deikmn
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" Xpion : 2014 Xorion : 2015
Maypovikr) eEEMEN Tou BeiKTN

MapaTtnpoUpe Wia kabodikr Taon ( o€ ox€on KeE TNV NponyoUMevn Xpnon ) Xpnoihonoinong Twv
nayiwv TNG ETAIPEIAG 0 OXEON HE TIC NWANCEIC,

AgikTng TayuTnTac iocnpa EPNOPIK®WV anaiTNoewV — neAaTt®V ( Receivables

Turnover Ratio ) o€ nUEPEG

Tunog = Epnopikéc anaiTinoeic X 360 / ZuvoAikEG MWANOCEIG

2014
Epnopikég anamioeig X
AeikTng TaxuTnTag 360 163.124,91 X 360
€ionpa&ng anamoswv
pagng n ( - = = 547,26 nuépeg
Receivables Turnover Ratio
SUVOMNIKEG NWANCEIG 107.307,88

)

2015



17

Eunopikég anartioeig X
AeikTng TaxuTnTag 360 195.249,95 X 360

eionpa&ng anarmoeswv (

= = = 680,36 nuépE
Receivables Turnover Ratio r=0 NHEPES

) ZUVOAIKEG NWANCEIC 103.313,14

O 08eikTnG auTtoc napoucialel Tnv TaxUTNTA ME TNV OMoid AVAKUKAWVOVTAl Ol EIOTIPAKTEOI
Aoyapiaopoi Jiag nixeipnong péoa o€ éva £toc. ( deixvel dnAadn NOCEC POPEC KATA WETO OPO,
€IONPATTOVTAl KATA TN JIAPKEId TNG XPAONC Ol anaiTAoEIC TNG enIXeipnonc. Av dIaIPECOUHE TOV

apIBUO TwV NUEPWY TOU ETOUG WE TO OEIKTN EXOUKE O NUEPEC TO XPOVO Mou PecoAaBei JETAEY

dUo glonpa&ewv. ‘000 PeyaAUTePOC 0 deikTNC TaxUTNTAG EiONPA&nc anaiTnocwyv TO00 HIKPOTEPO

TO XPOVIKO dlIAoTNUa To onoio PecoAaBei yia TNV OAOKANPWON TOU KUKAWHATOG KAl OUVEMNWG
YpNyopoTeEPN €ionpa&n Twv EUMNOPIKWV ANAITACEWV and HEPOUG TNG EMIXEIPNONG. ZUVENWC
MEYAAUTEPEG TIMEG aUTOU TOU aPIOUODEIKTN €ival NPOTIHOTEPEG and TIG MIKPOTEPEG,.
AvapepopaoTe BEBaia NAvVTA OE TIMEC PEYAAUTEPEC TNG Hovadac apoU TIHEC HIKPOTEPEC TNC
povadac onuaivel avunap&ia kKukAo@opiakne TaxutnTac. Agiel va onuelwBei n oxeon PETAEU
TOU apIBHOJEIKTN KUKAOPOPIAKNG TaxUTNTAG EICNPAKTEWY KAl TwV APIBUOSEIKTWY PEUCTOTNTAG.
‘'O00 peyaAUTepn €ival n TIMA TOU MNPWTOU TOOO MEYAAUTEPN €ival n eunioTooUvn OTA
oupnepdopata nou avrAouvtal ano Tn XPNnolIKonoinon Twv apiBUOdEIKTWY PEUCTOTNTAG Kal
auTo YIaTi 0 apIBPOdEIKTNG KUKAOPOPIAKNG TaxUTNTAG EI0NPAKTEWY anoTeAEl EvOeIEn yia Tnv

noIOTNTA Kal TN PEUCTOTNTA TWV ANAITHOEWV.



AgikTnc TaxuTnTac sionpa&nc anaiTnoswy
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Xofon : 2015
Maxpovikr) eEehiEn Tou BeikTn
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MapaTtnpoUpe pia avodiky Tdon ( o€ OX€on ME TNV nponyoUuevn XpAon ) nou Oeixvel

anoTeAECUATIKO PUBUO €ionpa&ng Twv anaiTroswy.

AsgikTng TaxUTNTAC NANPWHNG EPNOPIKWV UNOXPENOCEWV — NpoundeuTwv ( Trade

Creditors to Purchases Ratio ) o€ nuépeg

Tunog = Epnopikég unoXpe®oelc X 360 / KOoToG NWANOEVT®OV

2014
. . Epnopike
Agiktng TaxutnTag H ) PIKES 152.477,80 X 360
, . unoxpewoelg X 360
NANPWHNG UNOXPEWTEWV (
Trade Creditors to N -
KooTog nwAnBévtwv 97.828,83

Purchases Ratio )

2015

561,10 nuépeg
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, , EpnopIkE
AeikTnG TaxutnTag HROPIKES 191.119,28 X 360

, . UnoxpewoeI¢ X 360
NANPWHNG UNOXPEWTEWV ( B B B 693,88 nuépec

Trade Creditors to

Purchases Ratio ) KooTog nwAnBevtwv 99.156,98

O 0€iKTNG auToC Hag Oeixvel NOCEC (POPEC KATA PECO OPO, NANPWVOVTAl KATAa Tn JIApKEIa TNG
XpNonc ol BpaxurnpOBeOUEC UNOXPEWOEIG TNC EMIXEipnonG. Av OIAIPECOUME Tov apiBud Twv
NUEPWV TOU €TOUG ME TO OEIKTN EXOUME OE NMEPEC TO XPOVO nou pecoAaBei peTa&lu Ouo
nANpwpwv. ‘000 PeyaAUTEPOG O OeiKTNG KUKAOQPOPIAKNG TAXUTNTAC UMOXPEWOEWV TOOO
MIKPOTEPO TO XPOVIKO BIA0TNUA TO OMoio HegoAaBei yia Tnv €E0PANCN TwWV anarrioswv anod
HEPOUC TNG EMIXEIPNONG. ZUVENWC MIKPOTEPEC TIMEG AUTOU TOU apIBPODEIKTN €ival NPOTILHOTEPEC
ano TIG HEYAAUTEPEC. AV OUYKpPIVOUPE TnVv TaxUTNTa €ionpa&nc anaimmoswyv Je TNV TaxutnTa
NANPWHNG UNOXPEWOEWV Kal N NPpWTN €ival JeyaAuTtepn and Tn deUTepn, TOTE Gnuaivel OTI Ol
UMOXPEWOEIC TNC eMmixeipnonG e€opAolvtal o€ PeyaAUTEPO XPOVIKO didotnua ano ol
€loNpdTTOVTAI Ol ANAITHOEIC.

Mac oupQEpEl va €I0NPATTOUKE MO oUVTONA anod OTI NANPWVOUKE KAl yiIa vad TO NETUXOUWE
aQuTO MPENEl Ol EIONPAKTEEG ENITAYEG va Arlyouv 00O TO OuvaTOV OUVTOMOTEPA Kal va
NAapaTeivoude TIC NANPWUEC 000 TO OUVATOV NEPIOOOTEPO €POOOV MPOPBAENETAI ANO TNV

OUMQWVIa Jag PE TOUG NPOUNBEUTEG,.
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AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY
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¥pryon : 2014 X¥pryom : 2015

Maxpovikr eEEMEN Tou BeiKTN

MapatnpoUpe Nwc aTn KAEIOPEVN XPoN N TAXUTNTA NANPWHNG TWV UNOXPEWOEWY ( OE OXEON

ME TNV NponyoUlEvn XpNon ) €xel au&nBei. ApvnTikd cupnépacpa

ApI1O0dEIKTEC anodoTIKOTNTAG

AnodoTIkOTNTA ovopalouye Tnv mBavoTnTa Tou KepaAaiou va napdyel kepdog kabwg kal Tnv
IKavOTNTA MOU €XEI N ENIXEIPNON va npayuatonolei KEpdn anod TIC d1IaPopeC OpacTNPIOTNTEC TNC
KUPIWG OJwC anod Tnv kUpia dpaotnpidTnTd TnG. H anodoTikdTnTa KABE €nixeipnong €ival To
anoTeEAEOPa evOC HEYAAOU aplOUoU  EMIXEIPNMATIKOV ano(Acewy, KabwG €niong Kalr Tng
NOANITIKAC MOU akoAOUBEei kaBe popa og BEPATa TIHwV, SIAPNMIONG KA.

H avaiuon TnG anodoTIKOTNTAG HAG NANPOPOPEI OXETIKA HE TO BABPO ANOTEAEOUATIKOTNTAC HE
Tov onoio dlolkeiTal. To yeyovog Aoindv, OTI N UNapén Twv NEPIOCOTEPWV EMIXEIPNOEWVY Eival
ouvVUQAOPEVN KE TNV npaypaTonoinon kepdwv, auTd kabioTd anodAuta avaykaia Tnv avaiuon

anodoTIKOTNTAC.
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AgikTnc MeikToU nepifwpiou kEPdouc ( Gross Profit Margin

Tunocg = MikTo anoTtéAeopua / NMwAnosic X 100

2014
MIKTO
AgikTng MeikToU nepiBwpiou anoTéAeopa 9.479,05
képdoug ( Gross Profit = = = 8,83
Margin ) MNwAnoeig 107.307,88
X 100 X 100
2015
MIKTO
AeikTng MeikToU nepiBwpiou anoTéheopa 4.156,16
képdoug ( Gross Profit = = = 4,02
Margin ) MNwAnoeig 103.313,14
X 100 X100

O apiBuodeikTNG MEIKTOU KEPOOUG Hag Oeixvel TNV anOTEAECUATIKOTNTA TNG EKMETAAEUONG
KaBwg Kal Tov TPOMO HE Tov onoio kaBopilel Tnv TIU TOu MpoiovTog n enixeipnon. '0co
HEYaAUTEPOC €ival 0 apIBPOdEIKTNG PEIKTOU KEPOOUG TOOO KAAUTEPN, anod anoywnc kepdwv, ival
n 6€on TnG emixeipnong yiati Pnopei va avTipgeTwniosl Xwpi¢ duokoAia Tuxwv au&non Tou
KOOTOUC TwV NWAOUPEVWV NPoiovTwv TNG. Me aAAa Aodyia pnopoUpe va noups OTI N enidpacn
ano pia evOexopevn au&non Tou KOoToug NwANBevTwv Ba eival NiyoTepo OUOUEVAC O HId
EMIXEIPNON MoU €XEl UWPNAO apiBUOdEikTN HEIKTOU KEPDOUC and OTI Ba eival o€ pia aAAn pe
XaMNAO TO OXETIKO apiBuodeikTn. 'Evag uwnAog apiBuodeiktng peikToU KEPDOUG Oeixvel TNV
IKavoTNTa TNG OI0iKNONG MIAG EMIXEIPNONG va EMITUYXAVEI PONVEC AyopEG Kal va MwAEl Ot
UWNAEG TIMEG. AVTiBeTa, €vag XapnAOG aplBUodeikTnG HEIKTOU KEPDOUG OEiXVvel [ia OXI KaAn

NOANITIKR TNG JI0IKNONG OTOV TOUEA AYOPWV KAl MWANTEWV.
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AgikTNC MeIKTOU NEPIBWPEIOU KEPDOUC

‘Tll.léq GEikTn

TipEg avagopdc Tou deikTn

[
PR

=

" Xprion : 2014 Xofion : 2015
Miaypovikr) eEEMEN Tou BeikTn

MapaTtnpoUpe NwG OTn KAEIOPEVN Xpnon n €Talpeia peiwoe TNV KePdOPopia TNG EvavTtl TG

NPONyoUUEVNG XPAONG.

MeTa anod Ta napanavw KUpPIol HETOXOI NApAKaAEioBe ONwg:

- EykpiveTe TIC OIKOVOUIKEG KATAOTACEIC kabBwg kai Tn O1a6son Twv
anoTeAeopdTwv TNG Xpnoewc ( nepiodog xpriong and : 01/01/2015 €wg :
31/12/2015).

- AnaMda€ete To A.Z. and kABs €ubuvn anolNUIWOEWS Yid TA NENPAYUEVA TNG

xpnoewc ( nepiodog xprionc ano : 01/01/2015 €wcg : 31/12/2015).

EYTENIAQY 10 - 01/09/2016
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O/H Mpdedpoc Tou AloiknTikoU ZupBouAiou
©eddwpoc Wuppng

MeTda ano oulNTnon n €kBean eyKPIVETAl WG EXEL.

OEMA TPITO : OpIioHOG NPOCWN®V NOU 6a unoypayouv Tov ICOAOYIGHO.

Me eioriynon Tou Mpogdpou Tou A.Z. ano@acifeTe OPNOPWVA VA UMOYPAWOUV TOV ICOAOYIGHO
NG kAnBeioag xpnong :

a) O Npoedpog Tou AloiknTikoU ZupBouAiou Oeodwpoc Wuppnc kai

B) O AvTinpoedpog A.Z. ®aidwv Kapaiwon@idng

y) O unglBuvog AoyioTnpiou.

OEMA TETAPTO : MpookAnon TakTikng Mevikng ZuvéAeuong TV MeTOXWV.

SUMQwvVa PE TOV VOHO Kal TO KATAOTATIKO TNnG €TaIpeEiag, To AIOIKNTIKO ZUMBOUAIO Pe Tnv
ouOQwvn andgacn Tou oTtn ouvedpiaon TnG 01/09/2016, kaAei TOUG K.K. METOXOUG TNG €TAIPEIAC
SOLARFIN ANQNYMH ETAIPEIA MIKPQN ®QTOBOATAIKQN MAP, oTnv TakTIkn Fevikr) ZUvEAeuon Tnv
25/09/2016 nuepa Kupiakn kal wpa 13:40 ota ypageia Tng eTaipeiag SOLARFIN ANQNYMH ETAIPEIA
MIKPQN ®QTOBOATAIKQN TMAP nou Bpiokovral atnv 000 AGHNA 11525, yia oulitnon kai Afyn
ano®acewv oTa KaTwoi Bepara :

H npdokAnon n onoia nepiAapBavel Ta napakatw B€paTa, kai koivornoinBei oToug JETOXOUG Xwpig va
dnHooIeuBEl og EPnuEPIDEG.
1. YnoBoAn kal €ykpion TwV CUPPWVA HE TNV OVTOTATA OIKOVOUIKWY KATACTACEWV
yla Tnv €Taipikn xpnon ( nepiodog xpnong and : 01/01/2015 ewg : 31/12/2015 )
META TWV €N’ AUTWV NPOCAPTANATOC Kal EKBEONG.
2. AnaAAayn Twv peAwv Tou A.Z. Twv EAeykTwyv, kal Tou Alcubuvtou AoyioTnpiou
and kabe subuvn anolNPIWOEWC Yia Ta Nenpaypeva Tng xpnong ( nepiodog xpnong
and : 01/01/2015 €wc : 31/12/2015).
3. Mpogykpion auoiBwV TWV HEA®WY Tou A.Z..

4. Alapopa aAAa Bgpara.

KdBe peETOXOC NMou emBUPEl va PETAOXElN oTNV €TNola TakTikn Mevikh ZUuVveEAguon,

oPeiAel va KATaBEoel TIC YETOXEC TOU OTO TAMEIO TNG €TAIPEIAC | O onNoladnMnoTe
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Tpanela oTtnv &€dpa TNG E€TaIlpeEiaC Kal va UnoBAAsl Ta OXETIKA &yypapa TnG
KaTabeonc Kabwc KAl To TUXOV £yypago avTinpoowWrneuong oTo TAUEIO TNG ETAIPEIAC,
névTe (5) TOUAAXIOTOV NUEPEC NMpIV and TNV NUEPOMNVIA OUYKANCEWG TNG TAKTIKNG
MevIKAG ZUVEAEUONG.

o Mpoedpoc AvTinpoedpoc A.3. Méhoc A.3.
Oeddwpog Wuppng ®aidwv Kapaiwoneidng Mwpyog AvacTaconouAog

AkpIBEC avTiypago ano 1o BiBAio MpakTikwv A.Z.
O/H Mp0ogdpog Tou AloIKNTIKOU ZUBOUAIoU
Beddwpog Wuppnc

EYTENIAOY 10, 01/09/2016



100A0OYIOUOG — ATOUIKEG XPNHATOOIKOVOUIKEG KATAOTAOEIG NOAU HIKPGV OVTOTATWV

Etaipeia : SOLARFIN ANONYMH ETAIPEIA MIKPON ®QTOBOATAIKON MAP pe A.®.M. : 998382670, ®opoloyikd
€106 : 2015, nepi6dou (01/01/2015 - 31/12/2015 ) - FE.M.H.: 008434401000

Nood o€ povadeg EUp®

2015

MNMeplouoiaka oToixeia
MNayia 172.535,22
Meiov: AnooBeopéva 79.133,69
Meiov: Anopgiwpéva 79.133,69

93.401,53
Anobéparta 0,20
Anaitoeig 209.219,21
Aoina 5.251,51
2uvoAo evepynTikou 307.872,45
KaBapn 0€on kal UNoXpPEWCEIG
KepdaAaia kar anoBepatika 41.404,83
BpayunpOBeTEG UNOXPEMTEIC 266.467,62
2UvoAo kaBapric B£0TIC Kal UNOXPEWOEWY 307.872,45

KaraoTaon AnoteAeoparov yia noAU pikpéG ovToTnTEG TNG MéunTn, 31 AskéuBpiog 2015

Etaipeia : SOLARFIN ANQNYMH ETAIPEIA MIKPQN ®QTOBOATAIKQN IMAP pe A.®.M. : 998382670, ®opoAoyiko
€710G : 2015, nepiodou ( 01/01/2015 - 31/12/2015 ) - ME.M.H.: 008434401000

2015
KUkAog epyaciov (ka®apog) 103.313,14
AYOpEG EUNOPEUPATWV KAl UNIKWV (2.176,19)
AnooBETEIC EVOWMATWY Nayinv Kal GUAWV oToIxEiwv (49.821,10)
Noina €€oda kai {npIEg (80.069,15)
Noind £00da Kal KEpDN 3.407,66
Tokol kal guvan kovdUhia (kaBapd Nocod) (103,65)
AnoTéAECHA NPO POPpWV (25.449,29)
AnoTéAeoHa NEPIOSOU HETG ano (pOpoug (25.449,29)

1. ©ddwpog Wupprig Tou AnunTpiou, Mpoedpog & AieuBUVWV ZUHBOUAOG Tou AIOIKNTIKOU ZUBOUAIoU.

2. ®aidwv Kapaiwongidng Tou Mewpyiou, wg MéAog Tou AloiknTikoU SUpBouAiou.

3. Mewpylog Avactaconoulog Tou Baaiheiou, wg AoyioTrg

29.912,26

2014
114.517,55

29.912,26
84.605,29

174.027,43
3.501,30
262.134,02

66.854,12
195.279,90
262.134,02

2014
107.307,88
(216,96)
(12.572,99)
(109.444,21)
4.800,70
(129,02)
(10.254,60)
(10.254,60)




