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ANAKOINOQYXH

Tnv 24/02/2017 «atayopicOnkav oto I'evikd Epmopikdé Mntpoo (I'E.MH) pe Kodwd ApiOud
Koataydpiong 937229 ot e1Mo1eg 01KOVOUIKES KATOOTAGELS (ATOUIKEG Kol EVOTOINUEVEG) Yo TNV YPNom
01/01/2015 - 31/12/2015 ¢ avovoung etapeiog pe v emovopio «REAL CONSULTING
INTEGRATION AND OPERATION XYXTHMATA [MAHPO®OPIKHY ANQNYMH ETAIPIA» kot
tov otokprtikd titho «REAL CONSULTING INTEGRATION AND OPERATION AE.» kot aptBud
I'.E.MH 6666301000 (mpomnv Ap.MAE 59769/01 AT/B/05/482).

YyeTikO £yypoago acknong eiéyyov g Ieprpépero Attikig, IIE AOnvav Bopsiog Topéag (Ap.
Mpor.: 16778 / 20/02/2017).

H yvnodtra tov napdvtog pnopei va emPefarmbel omd to https://www.businessregistry.gr/publicity.aspx
Kowomoinon:
1. «REAL CONSULTING INTEGRATION AND  OPERATION X2YXTHMATA
[TAHPO®OPIKHEZ ANONYMH ETAIPIA»
Alvon: KHOIZIAY 44 (MONUMENTAL PLAZA) 0
T.K.: 15125, MAPOYZXI

2. Tleprpépero Atticng, ITE AOnvav Bopetog Topéag
Alvon Avémtoéng
Tunpo Avovopmv Etopiov
A Meooyeiov 372, 15341, Ay. Tlopoackeun

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr 1
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REAL CONSULTING INTEGRATION & OPERATION ZYZTHMATA NMAHPO®OPIKHZ ANQONYMH ETAIPEIA
AP. I".E.MH. 006666301000 (AP.M.A.E. 59769/01AT/B/05/482)
EAPA : A. Kngioiag 44, Afjpog Apapouciou ATTikig, TK 151 25
ZTOIXEIA KAI TAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY 2015 EQX 31 AEKEMBPIOY 2015
(dnuooigudueva Baoer Tou k v. 2190/20, GpBpo 135 yia eMIXEIPAOEIS TTOU OUVTAOOOUV ETAOIES OIKOVOUIKES KATAOTAOEIS, EVOTTOINUEVES Kai un, Kard 1a AAT)

REA CONSULTING

Ta TTapakdTw OTOIKEID Kal TTANPOPOPIES, TTOU TTPOKUTITOUV ATTO TIG OIKOVOUIKEG KOTAGTACEIG, OTOXEUOUV OE Wial YEVIKA EVNUEPWOT YIa TNV OIKOVOUIKHA KaTdaTaon Kail Ta atroteAéopata Tng REAL

CONSULTING INTEGRATION & OPERATION ZYZTHMATA MNAHPO®OPIKHZ A.E.. ZuvioToUue ETTOPEVWG OTOV QvayvwaTn, TIPIV TIPOBEi € OTTOIadATIOTE €idOUG ETTEVOUTIKN £TTIAOYT 1} GAAN
ouvalayn pe Tnv eTaipia, va avatpégel oTn dietBuvan SIadIKTUou TNG ETAIPIAG, OTTOU AVAPTWVTAI Ol OIKOVOMIKEG KATAOTACEIG KABWG Kal N €KBETN EAEyXOU TOU VOUILOU EAEYKTH.

ZTOIXEIA THX ENIXEIPHIHX

Apuodia utrnpegia :
AiUBuvon d10SIKTUOU :

Z0vBeon AloiknTikoU ZupBouAiou :

Huepopunvia éykpiong amé 1o AloIkNTIKG ZUHBOUAIO TWV OIKOVOMIKWV

www.realconsulting.gr

24 Maiou 2016

KATAOTACEWY :

NOpIHog EAEYKTAG :
EAeyKkTIKA €TaupEia :
TUmOG £€KBE0NG EAEYXOU EAEYKTWV @

T Un XWPIg ETTIQUAAEN

AapnAdkog 2. Bpaaoidag A.M.ZOEA 22791
2 Delta Partners Opkwrtoi EAeykTég AoyioTéG Aviovupn Etaipeia (A.M. ZOEA 153)

Ytroupyeio Oikovopiag, AvamTugng & ToupiopoU, AietBuvon Etaipeicv kai I'.E.MH.

NikdAaog Bapdivoyidvvng: Mpdedpog, AvaoTtdoiog Matrapylpng: Avrirpdedpog Kai AieuBivwy ZUpBouiog, AnprTpiog Matapydpng: pélog, Mewpyia AnpotroUAou: péAog,
Z1épavog MakedovaTrouAog: péAoG, ZTépavog TpouTrdkng: HéEAOG

ITOIXEIA KATAZTAZHZ OIKONOMIKHEZ OEZHE
Mood ekppacgpéva o€ xINadeg Eupw

ZTOIXEIA KATAZTAZHEZ TAMEIAKQN POON
Mood ekppacpéva o€ XINadeg Eupw

ENEPrHTIKO 31/12/2015 31/12/2014
1510XPNOIMOTTOI0UPEVA EVOWHATA TIAYIO OTOIXEIQ 2.814 2.812
Emevduoeig o€ akivnta 0 0
Aula TTEpIOUTIaKd aTolxEia 13.961 18.630
AOITTG pn KUKAOQOPOUVTA TTEPIOUTIOKA OTOIXEIT 459 20.068
ATroBépaTa 19 933
ATTaITAOEIG aTTd TTEAATEG 6.563 12.998
AOITT& KUKAOQOPOUVTA TTEPIOUTIOKE GTOIXEIT 12.710 8.972
ZYNOAO ENEPIHTIKOY 36.526 64.413
IAIA KE®AAAIA KAI YIIOXPEQZEIX

MeToxIKO KEQEAQIO 9.627 15.848
Normrd aToixeia 1Biwv KeQaAaiwv 1.619 (3.817)
Z0voAo 18iwv kepaAaiwy (a) 11.246 12.031
MakpoTrpéBecueg SAVEIAKEG UTTOXPEWOTEIG 10.747 2.418
MpoBAEweg / AoITTEG HOKPOTTPOBETHEG UTTOXPEWOTEIG 3.029 1.947
BpaxutrpdOeapeg daVEIOKEG UTTOXPEWOTEIG 1.581 34.074
NOITTEG BPaXUTTPOBETHEG UTTOXPEWTEIG 9.923 13.942
ZUvoAo uTroxpEWoEwV (B) 25.280 52.381
ZYNOAO IAION KEDAAAIQN KAI YIIOXPEQZEQN (a) + (B) 36.526 64.413

ZTOIXEIA KATAZTAZHZ METABOAQN IAION KEDAAAION
Mood ekppaagpéva oe xINades Eupw
1/1-31/12/2015 1/1-31/12/2014

Zivolo 15iwv kepaAaiwv évaping xprong (1.1.2014 kai 1.1.2013) 12.031 12.458
ZUYKEVTPWTIKG GUVOAIKG €003a HETE aTTO POPOUG 4.219 (729)
Augnon MetoxikoU Kepahaiou 5.177 302
Emidpaon ouyxwveuong (10.182) 0
Zgvoho 15iwv kepahaiwv Afgng xprong (31.12.2014 kai 31.12.2013) 11.246 12.031

1/1-31/12/2015

111-31/12/2014

A€1TOUPYIKEG BPaCTNPIOTNTEG

NPOZOETA XTOIXEIA KAl TAHPO®OPIEX
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9.
10. H Etaipeia Tnv 23 AekepBpiou 2015 (nuepopnvia éykpiong até 1o IM.E.MH) oAoKAfpwaE TN CUYXWVEUCH TNG HE TIG ETAIPEIEG

. Aev uTrdpxouv eTTIBIKEG 1) UTTO BiaiTnaia dIaPOPES, KABWG Kal ATTOPATEIG SIKAOTIKWY 1 DIAITNTIKWY OPYEVWY TTOU EVOEXETAI

va €XOUV ONUAVTIKA TTIOPACT GTNV OIKOVOUIKA KaTtdaTtaon ) Aeiroupyia Tng ETaipeiag.

O apiBudg amacxoAoUPEVOU TTPOCWTTIKOU aTo TEAOG TNG KAEIOUEVNG Xprong eival 127 atopa evw oTo TEAOG TNG
TrponyoUpEvNG xpriong ATav 122 dropa.

Ta képdn / (CnMIEG) ava peToxr utToAoyioTnkav pe BAon TO HEGO OTABUICHEVO aPIBUO PETOXWY O€ KUKAOPOPIa.
H Etaipeia dev kareixe idieg petoxég kard v 31/12/2015.

O1 eTTevOUOEIG OE EVOWPATA KAl ACWHATA TTAYIO TIEPIOUTIOKA aToIXEI KaTd TNV TpéXouaa Trepiodo aviiABav oe 614 xIA. yia Tnv Etaipeia.

H oxnuatiopévn TpoBAeywn yia Tig avéAeykTeg opoAoyikd xprioeig Tng Etaipeiag kata tnv 31/12/2015 avepxdtav aT1o T0o0d

Twv 313 xIA. eupw. O1 oxnuaTiopéveg Aormrég TTpoPAEwelg TG ETaipeiag katd tnv 31/12/2015 avépyovTav aTo TTOOS TwWV
174 xIA. eupw, o1 OTToiEG aPoPOUV Tt TTPOBALYEIS VIa EVOEXOHEVEG UTTOXPEWOEIG TTPOG GTPAAICTIKOUG OPYAVIOHOUG.
Emi Tou akivriTou Tng ETaipeiag ugioTatal rpoonueiwan ouvoAikou ToooU € 3.000 xIA. katd Tnv 31/12/2015.

. O1 ouvaAhayég kai Ta uTTéAoITTa e ouvOEedepéva KaTd TNV évvola Tou AAM 24 pépn katda v 31/12/2015 mapouacidovtal

aTOV TTaPAKATW TTivaka: (Ta TTood eival eKTreppacpéva oe XIA.€)

a) ‘Ecoda 6.665
B) ‘E€oda 123
Y) ATTaitioeig 2.576
d) YTTOXPEWOEIG 887
€) AHOIBEG BIEUBUVTIKWV OTEAEXWV Kal HEAWY dloiknong 534
oT) ATraitijoeig atro dIEuBUVTIKA OTEAEXN Kal péAN TnG dloiknong 0
C) Yoy pewaoelg TTpog SIEUBUVTIKG aTeAEXN Kal AN Tng Sioiknang 0

ZNMEILVETAI OTI EK TWV AVAPEPOUEVWV AVWTEPW ETOOWYV, 00O € 5.357 XIA. apopd ot TTWANGN ACWHPATWY AKIVNTOTTOINCEWY (AOYIOUIKO

utré avamrugn).
H Etaipegia kata 1n AREN NG KA€Idpevng xpriong dev Trapouaciace Aoiméd ouvoAikd égoda.

INCADEA SOUTHEASTERN EUROPE ZYZTHMATA NAHPO®OPIKHZ AE kai ADD ANAMTY=ZH ZYITHMATQON MNAHPO®OPIKHI AE. ,

dia TNG aTToPPdPNONG Toug, CUNPWVA e TIG dIaTAgeIg Twv dpBpwv Tou K.N. 2190/1920 kai Tou N.2166/1993.

Képdn / (Inuigg) TTpo @opwv 3.232 (658)
MA¢éov / peiov TTpogapHoyEG yia:

ATrooBéoeig 141 124
Képdn/(Znpieg) atmd eKTToinan eVowHaTWY Trayiwv 14 0
MpoBAéyeig 344 55
ATroTeAéoparta (¢000a, £60da, KEPDON Kal {NUIEG) ETTEVOUTIKAG SpacTnpIdTNTag (7.000) 0
XPEWOTIKOI TOKOI Kal guvagr) £€0da 1.194 2.147
MAéov / peiov TpocappoyEg yia HETaBOAEG Aoyapiaopwy Kepahaiou Kivnong i TTou axeTiCovtal

HE TIG AEITOUPYIKEG DPAOTNPIOTNTEG:

Meiwon / (adgnon) amoBepdtwyv 914 110
Meiwon / (aUgnon) EPTTOPIKWV aTTAITACEWY 25.748 349
Meiwon / (adgnon) HOKPOTTPOBETHWY ATTAITATEWY 31 (49)
(Meiwan) / algnan ePTTOPIKWY UTTOXPEWTEWY (TTANV SaVEIAKWY) (4.794) 4.376
Meiov:

XpewaoTiKoi TOKOI Kal ouvar| £50da kataBeBAnuéva (1.213) (1.703)
KaraBeAnuévor popol (1.888) 0
20volo g1opowv / (Ekpowv) atrd AsIToupyikég SpaocTnpPIdTNTES (O) 16.723 4.751
Emrevdutikég SpaoTnpioTnTEG

(ATokTNON)/MWANON BUYATPIKWY, CUYYEVWYV, KOIVOTTPAEIWV KAl AOITTWV ETTEVOUCTEWY (12) 0
(Ayopd)/MwANcn eVOWPATWY Kal GUAWY TTayiwv aToIxEiwv 4.743 (5.896)
Mepiopata eioTrpax0évra 7.000 0
ToKOI EI0TTPAXBEVTEG 19 2
20volo g1opowV / (Ekpowv) atrd eTTeVOUTIKEG SpaoTNPIOTNTES (B) 11.750 (5.894)
XpnuatodoTikég SpacTnpIOTNTEG

Eiomrpdégeig atméd aldgnon PETOXIKOU KePaAaiou 5177 302
Eiomrpdgeis (eSopAnoeig) daveiwv (25.128) 1.083
Eiomrpdgeig / (e§0pARoEIG) XpNHATOBOTIKWY HICOWOEWY 0 0
Mepiopata TAnpwOEvTa 0 (59)
2UVOAO £I0powV / (EKPOWYV) aTrd XPNUATOSOTIKEG SPacTNPIOTNTES (Y) (19.951) 1.326
KaBapn at§non / (peiwon) oTa Tapgiakd Siabéoipa kai Icoduvapa xpRong (a)+(B)+(y) 8.522 183
Tapelakd diaBéoipa kal Ic0dUvapa évaping xpnonsg 342 159
XpnUaTiKG S100£01H0 CUYXWVEUBEVTWYV ETAIPEIWV 2 0
Tapeiakd diaBéoipa Kal iIc0dUvapa ARgNg xpong 8.865 342

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
Mood ekppaagpéva oe INadeg Eupw

1/1-31/12/2015

11-3112/2014

KukAog Epyaoiwv 10.960
MikTd képdn / ({nuIgg) 998

Képdn / ({nui€g) TTPo @OpwY, XPNHATODOTIKWY KAl ETTEVOUTIKWY ATTOTEAETHATWV (2.561)
Képdn / ({nuigg) TTpo opwv 3.232
Képdn / (nuigg) petd atmd @dépoug (a) 4.220

AormTé GuvoAIKé é005a PETE aTTd POPous (B) 0)

ZUYKEVTPWTIKG OUVOAIKG £€000a PETA atrd @dpoug (a) + (B) 4.219
Képdn/(¢npieg) peTa atd popoug ava petoxr — Baacikda (ot €) 0,2697
Képdn / (EnuIEG) TTPO OPWYV, XPNUOTOBOTIKWY, ETTEVOUTIKWY OTTOTEAEOUATWY

Kal GUVOAIKWV aTTOOBECEWY (2.419)

12.196
4.853
1.489
(658)
(683)
(46)
(729)
(0,0439)

1.613

11. O kUkAog epyaciwyv eravarappBavopevwy e06dwv aviABe 1o 2015 o 9.722 xIA. (2014: 8.906 xIA.) 6TTwg avaAveTal aTn

onuEiwan 8 Twv ETACIWY OIKOVOUIKWY KOTAGTACEWV.

12. Ta TTPOCAPHOTHEVA KEPDN TTPO POPWY, XPNHATODOTIKWY KAl ETTEVOUTIKWY ATTOTEAECUATWY KAl aTTooBEécEwy avijABav To

2015 0€ 6.156 xIA. (2014: 1.952 xIA.) 6TTwg avaAlovTtal oTn OnUEiwon 8 Twv ETACIWY OIKOVOUIKWY KATOOTACEWV.

O Mpoedpog Tou AloiknTikoU Zupfouliou

NikéAaog Bapdn Bapdivoyidvvng
A.AT. AB 595199

Mapouoi ATTIKRAG, 24 Maiou 2016

O AvmiTrp6edpog Tou A.Z. kai AiguBUvwyv ZUpBoulog

AvaoTtdoiog Apy. Matrapyiupng
AAT. AK 121634

O Okovopikdg AiguBuvTiig

Ogo@dvng Nik. Avtwviou

A.A.T.N018326 AAT.=174251

H NpoioTtapévn Aoyiotnpiou

BaoiAiki Nik. Fewpyiadou




REAL CONSULTING

ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2015
XYMOOQNA ME TA AIEONH ITPOTYITA
XPHMATOOIKONOMIKHX ANA®OPAX (AIIXA)

BePoudveror 0Tt 01 GuVNUUEVEG OIKOVOUIKES KOTAOGTAGELS £ivol ekeiveg mov eykpidnkov amd to
Avownticd XZvpPovio g etapeiog ‘REAL CONSULTING INTEGRATION & OPERATION
YYXTHMATA TMAHPOO®OPIKHE ANONYMH ETAIPEIA’ v 24 Maiov 2016 wxor €youvv
onuootomomBel  pe vV avdpmon;  tovg oto  dwdiktvo, oty dedBuvon

http://www.realconsulting.gr. Emionuaivetor 0Tt o SNHOGIOTOMUEVE GTOV TOTO GULVORTIKG

OKOVOUIKA oTotyElo, GTOXEDOVY GTO VA TOPACYOVY GTIOV OVOYVMDOTI OPICUEVEG YEVIKEG
OLKOVOUIKEC TANPOPOPIEC, OALA OEV TOPEYOLV TIV OAOKANPOUEVT] EIKOVA TNG OIKOVOUIKNG 0€omg
Kol TV amotedeoudtov g Etapeiog, ooppova pe ta Aebvr Ipdtomo Xpnpotootkovoputkng
Avagopdc. Emiong, emonuaivetor Oti, ¥Gpv amlomoinong, oTo. SNUOCIEVUEVE GUVOTTIKA
OIKOVOUIKA GTotyEln Y0V Yivel oplopéves CUUTTOEELS KO ovaKaTATAEELG KOVOLAI®V.

Mapobvot Attikng, 24 Maiov 2016
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I'TA THN XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2015

(Ta mooa mapoveialovral ¢ yrirades Evpd, ektog eav dnidveral dtapopetind)

ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY R

REAL CONSULTIN

"Ex0gon owayeipiong tov Atoikntikov Xvppoviiov
g REAL CONSULTING INTEGRATION & OPERATION XYXTHMATA
MNAHPO®OPIKHXZ ANQNYMH ETAIPEIA
emi Tov Owovopkov Kartastaoewv

vwo. ™) pion anwo 1/1/2015 émg 31/12/2015

Kvprot Méroyot,
ougpova pe T dataéelg tov KN, 2190/1920 cog vmopdAiiovue v mapodoo ‘Exbeon
Awyelpicemg o Atokntikov XvpPovAiov yio v etarpikny ypnon mwov éanée v 31n

Aexepppiov 2015.

H mopovca €kbBeon mopéyel GUVORTIKEG YPTLUTOOIKOVOULKES TAPOPOPIEG Y10 TNV OLKOVOULKN
katdotoon kot ta anoteréopato g Etapeiog REAL CONSULTING INTEGRATION &
OPERATION XYXTHMATA ITAHPOO®OPIKHX ANQNYMH ETAIPEIA, neptrypoon tov
ONUOVTIK®V YEYOVOT®V TOV APV y®dPO KOTA TNV TPEYOLGO OLKOVOLIKY XPNoTm Kol TV
eMOPAON QLTAOV GTIS ETNOLEG OUKOVOUIKES KOTOGTAGELS, TEPLYPUPT] TV KLPLOTEPMOV KIVOOIVAOV
kot afefatotitov, Topadecn TV CNUAVTIKOV GUVIALOYDV Tov KatopticOnkov petald g
Etaupeiog kol ouvdedepévov Tpochdnmv Kol Topadeon ToloTikoh YoPaKTNPO GTOLKElDV Kot

eEKTINoEDV Yoo TNV €EEMEN TV dpaoctnplotntev T Etaipeiag yio tnv emdpevn oucovopkn

xpnon.

A. ENIZKOITHXH BAXZIKOQN MET'E@QN XPHXHX 2015 (1/1-31/12/2015)

Ot owovouikég ouvinkeg Heeong mov emikpatovy oty EAAGSe to. televtaio ypovia Exovv
EMNPEACEL GNUOVTIKO TNV EYXMPO. oyopd Kol O TOV TOUEN TNG TOPOYNG VLANPECIOV
TANPOPoPIKNG. TOco o1 dNUOGIEG, OGO Kol Ol IIMTIKES SOTAVES Y10, EXEVOVCELS £YOoVV HEI®OET

OMNUOVTIKG UE OTOTELECUA TN YEVIKOTEPT] GUPPIKVMGT TOL KAGSOV.

Ev péom avtig g duouevovg owkovoutkng ovykvpiog, 1 Etapeia ot ypnon tov 2015
OVGLAGTIKA SLELPVVE TO UEPIOLO TNG OTNV EYYDPL 0yopd, EVED TAPAAANAA GUVENIGE VO ETEVIDEL

OTTOTELECLATIKA OTNV TEPAUTEP® O1EICOVON OTIG 0YOPEG TOV eEMTEPIKOL PECH TV BuyaTpIKOV

mege.

To Topamdved GUUTEPAGHLO TPOKVTTEL OO TNV TopoKolovONoN ek pépovg g Aloiknong tov
enavolopfavopevovy €060V amd cvvibelg epyocieg mpokewévov vo  e&ayBovv

OVTITPOCMOTELTIKA ovumepdopata. Ta emavolapPavopeva €coda amd cvvibelg epyacieg

1



I'TA THN XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2015

(Ta mooa mapoveialovral ¢ yrirades Evpd, ektog eav dnidveral dtapopetind)

ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY R

REAL CONSULTIN G

TPocdlopilovial G€ TPOUIPETIKN PACT) KO TEPQ OO TIC GYETIKEG VITOYPEDGCELG YVOGTOTOUCEDV
mov wpoPAémovtan amd ta Aebvi Ilpoétvma Xpnuotootkovopukng Avaeopic He oKomd Tov
TPOGOOPICUO EK TV GUVOAMK®DV £600®V EKEIVOV TV €000®V TO, omoio pe oyeTKd Pabuod
BePardotnTog avapéverar vo mpaypatomoinfovv ek vEoL otnyv emopevi/veg mepiodo/dovg
avapopds. ‘Etol, Votepa amd v elaipeon ovykekpyévov €c0Od®V mOL  0QopovV GE
Tiporoynoels Buyatpikdv yio €€odo oxeTikd pe TV avimtuén vémv  mpoidviov M
TPOyUATOTOinoN TV 0moimv AdY® NG GLYKEKPLUEVNS (VoG TovG Kabopiletar amd 0 Pabud
VAOTOINGNG KAGTOV £PYOL Kot OV GYETICETON e TYLOAOYNGELS GE TPITA HEPT, Ol TOANGELS TNG
Eraipeiog yia v khedpevn ypiomn 2015 avartdybnkav enttvymg eppavifoviag avénon 9,1%
o€ GY£0T| TIG TOANGELS TNG TPOTYOVLEVNS XPTOTG.

KYKAOZX EPT'AXIQN 2015
(mocd g YIA. EVPD) 2015 2014 Metapoin
ANpOG1EVEVOG KUKAOG EPYUTIOV 10.960 12.196 -10,1%
Enroavaiappavopevog KOKAOG epyacidv 9.722 8.906 +9,1%

Ta kaBapd amoterléopata petd and eopovg yuo tn xpnomn 2015 dwpopemdnkav ce képdn €
4.220 yh. évavt inpuav € (683) k. v Tponyodpevn xpron, mapovctalovrag avénon 718%.

H Ertotpeio petpdet v amodotikdtnTd TG KAVOVTOS ¥poN TOV TUPAKAT® OEIKTAOV.

EBITDA (Earnings Before Interest, Taxes, Depreciation & Amortization - képdn/({nuiec) mpo

QOPWV, YPNUATOSOTIK®OV, EMEVOVTIKMV OTOTEAECUATOV KOl GUVOAK®V OTOCPECEMV)

H Eraipeia opilel to péyebog tov EBITDA w¢ ta képdn / ({nuieg) mpo @popmv g meptddov
TPoGOETOVTOGC TO  YPNUNTOOIKOVOUIKO KOl ETEVOVTIKA OMOTEAEGUOTO KOL TIC GUVOAKEG
006 PBEGEIS TOV EVODOUATOV KOl GUA®MY TAYL®V TEPLOVGLUKDY GTOLXEIMV TTOL AVIIGTOLOLV GTN
ovykekpipévn mepiodo. To kovdvAl «Kabapd ££000/E6000 YPNUATOOIKOVOLIKNG AEITOVPYING
apopd £coda, E£0da, kKEPON Kot {nuieg, mov oyetilovton pe Tt ypovikn a&ia Tov ypHueTog (Tokot
katabéoemv, daveiwv KAT) Kol TIC emevovoelc Kepolaiov. Mg tov 0po emevoloelC KEQOAXiov
vooUVTalL 01 TOTODETAGELG TG EMYEIPNONG GE YPEOYPAPA (LLETOYEC, OUOAOYIEC KAT), EVGMLLOTO, KOl
dvdo TAylL TEPLOLOlOKE oTolxEin (EMEVOLTIKA KOl 1010)pnolpomoodueva). To KovodAL
nepAapPavel eVOEIKTIKG, £0000, om0 TOKOLG Katabécemv, €£00a amd TOKOLC OUVEINK®MV
KEQPUAOI®V, L1 AELTOVPYIKEC GUVOALOYLOTIKES SLULPOPES, E6000 UEPIGUATOV, KEPOT/LNies omd

TOANON, S10YPOPT), TOLEIDGT), AVOGTPOPT] ATOUEIMONG KOl OTOTIUNGT XPEOYPAP®OV, EVEMDUOTMV
Kol QUAV TTayiv TTEPLOLCIOKOV GTOEIDV. To KOVODAL TV «GUVOMK®V OmoGPECEMV» TOL

npootifeton oo KEPAN/Inpiec Tpo POp®V, Vol VTO TOL TPOKLATEL HETE OO TO SLUYNPICUO
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TOV OTOGPRECEDV TOV TTAYI®V TEPIOVCLOK®Y oToLElmV (££000), LE TIG avTioTOLEG OmMOGPRECELS

TV TUYOV EMYOPNYNCEDV (€6000), TOL EYovv ANEOEL YU 0LTA TO TEPLOVGLOKA GTOLKELD.

[No v anotelecpotikn amothinwon TV Asrtovpyikmv emddcewv g Etapeiog ot kébe nepiodo
avapopdg, n Aoiknon opilet ko Topoakorovdel kot To péyebog tov Mpocappospévov EBITDA.
To Ilpocoppocpévo EBITDA mepihapPdverl ta Képdn mpo @dpov Todkwv kv AmocPécemv
(EBITDA) ota onoia mpoctifevtarapaipodvrar {npieg/eEoda Kot kKEPON/EG0d0 EKTAKTOL Ko pn
EMAVOLAUPAVOLEVOL YOPOKTPA KOOGS Kot To eXEVOLTIKO amoteAéouata €K TV Swbéciumv

EMEVOVCEMV OTO KEPOAOLO ETAUPEIDV LLE TUPEUPEPES AVTIKEIILEVO EPYATLAOV.

EBITDA 2015-2014

(mocb og (L. EVPD) 2015 2014
Képon mpo ¢épev 3.232 (658)
ITAéov/ (Meiov)

XpNULATOOIKOVOLLIKO KOl ETEVOVTIKO OTTOTELEGLOL (5.806) 2.147
ATocBécels ypnoemg 141 124
Znd amd ekmoinon mToyimv 14 0
EBITDA (2.419) 1.613
ITAéov/ (Meiov)

[pootyia Kot TpocavENcELg 406 374
Tpofréyelg omopeinong enGEOADY aTUTHCEDY 367 0
"Extokto k66710G £pyav pn enovorlopfavousvo 1.034 0
"Ecoda amd aypnoiponointeg TpoPALyelg (221) 0
Aowrd éktakta kol pn erovoloppovopsvo é60da/éEoda. (12) (35)
Mepiopato AEITOVPYIKMOY GUUUETOYDV 7.000 0
Mpocappoopévo EBITDA 6.156 1.952

ROE (Return On Equity — ITocoot6 Amddoong Idiov Keparaionv).

O Aciktng ROE petpdetl v omd000T oV EMLTUYYAVOLY Ol KATOXOl KOWVMV LETOYMV ovd péom
HOVEda YpNUOTIKNG EmEvOvong kat opiletal g 0 m060otd TV Kepddv Metd amd dopovg kot
dkoudpata petoyneiog og mpog to Iow Kepdiaia e Etonpeiog.

O d¢gikng anddoong Winv keparaiov (ROE) avépyetar og 37,5% yia 1o 2015 ko og -5,6% v
10 2014.

EPS (Earnings Per Share — Képdn ava petoyn)
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O Acikmng EPS vrmoloyileton Swipdviog to k€POM TNg emyyeipnong UETA omd QOpPovg Kot
SIKOOUATO LEOYNPIOG e TOV HEGO GTABIKO oplOUd TOV KOWMY HETOYMV 0€ KUKAOPOPIa, EVTOG

™G vmo e&€Taomng TEPLOSOV.

Ta képdn ava petoyn (EPS) yo o 2015 dwapopoddnkav og 0,2697 gvpd évavt -0,0439 gvpd
v to 2014.

B. ZHMANTIKA I'EI'ONOTA 2015

Tov Iavovdpro tov 2015 oloxdnpwbnke omd v Buyatpw| g Etapeiog, DANBURY
ENTERPRISES LIMITED, n mdAnom tov GUVOAOL TNG CUUUETOYNG TNG OTNV EIGNYUEVN OTNV
ayopd AlIM tov Xpnuatiotnpiov Tov Aovdivov, incadea plc. To cuvolikd tipnpa g TOANONG
aviABe og € 53 ek mepinov (£ 40,44 ex) kor kataPAnonke petpnroic.

Kotd ™ duapketo tov 2015 n Etoupeio mpoéPn oe anominpoun davelopod avo tov € 24 ek, o¢
amoOPPOLN TNG PELGTOTNTOG amd TNV TpoavapepBeica amoenévdvon g Buyatpucric DANBURY
ENTERPRISES LIMITED.

Tov Iavovdpio tov 2015 n Etawpeion avoypnuotoddmoe pokponpdbeouo kot Ppoayvmpodeciio
daveloud amd ™ Xvvetapiotikn Tpdanelo Xoaviov dyovg € 360 yid. pécwm &vog 1GOTOGOL

poakpompofespov daveiov amd v idwo Tpdarela eEoetovg ddpkelac.

Tov ®eBpovapo tov 2015 n REAL CONSULTING avérafe to épyo «YAOIIOIHXEH TOY
OPTANQTIKOY ANAXXEAIAZMOY KAI TOY EIIANAIIPOXAIOPIEMOY TOY
EIIXEIPHEIAKOY MONTEAOY TOY OAEA», cvvoliko0 mpobmoloywopov € 1,2 €k, 10
0m0i0 EKTEAEGTNKE KAUVOVIKG Kol apaddOnke evtdc tov 2015. Me to Topdv €pyo emtuyyaveTal N
avoadlopybveon ¢ Aewtovpyiog Tov Opyovicpod Yy v €vioyvuon TG  OOKNTIKNG
OTTOTEAECUATIKOTNTAS TOL Kol 1) PEATIOTONOINGT TOV TUPEYOUEVOV VINPECIOV TOL TPOKEIUEVOL

VO OVTOTTOKPIVETOL OTOTEAECHATIKOTEPO GTO £PYO TOV.

Tov ®efpovdpro tov 2015 n REAL CONSULTING ftov 0 amodékmg tov Ppafeiov apioteiog
2015 ¢ SAP yia Toug cvvepyateg otny mepoyny Evponng, Méong AvatoAing kot AQpikig otnv
katnyopia “Top OEM”. Ta Bpafeio mopovoidotnkay amd ) SAP yio toug cuvepydteg g pe
Kopueaieg emdoOceEl; oty Tpoondbeio, Toug va Ponbncovy Tovg TEAdTEG va vioDeTHGoVY TV
Kovotopio. €0KOAO, VO, OTOKTHGOVY OOTEAEGHOTO YP1yopa, va. avartuyfodyv Pidoiua Kot va

AEITOLPYNOOLV TLO OTAG LLE TIC AVGELS TTOV TTPooPEPEL | SAP.
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Tov Mdawo tov 2015 n Etoupeia avoypnpoatoddmoee Bpoyvrnpdbespo davelopud vyoug € 3,5 ex g
Tpanelog Iepads pécm 1odémocov paxponpdbecpov daveiov amd v 0o Tpamelo entoeTong

ddpKelag,

Tov Mdptio tov 2015 1 REAL CONSULTING £yve péhog tov d1e8vong S1kThov GuvePYOTMV
™m¢ SAP, “SAP United-VARS”, og t0 EAAnviko péhoc g évmong. Méin tov diktoov SAP
United VARS &ivar o1 kopvgaior cuvepydteg g SAP and 6ho tov kOGO, Ol omoiot &govv
OTOOELYEVT] EUTEPLO. KO TEYVOYVOGI oTIG AVcelg SAP TpoopEépovtag 6Tovg TEAITEG TOVG EpYal
VYNANG TPooTIOEUEVNC 0EI0G GUUPOVA LE TO TPEXOVTA AELTOVPYIKGA, TEXVOAOYIKA KOL OPYOVOTIKA

npoTuma TG SAP.

Tov Ampidio tov 2015 1 REAL CONSULTING eméxtewve  ocvppovie OEM pe t SAP
TPOKEWEVOL VO, GLVIEGEL T AboT OneDealer Tov avamTOGGEL Y0 TV 0yOpd TOV OLTOKIVITOV UE
t0 SAP Business One, mopéyoviog oavEnuéveg ovvaTOTNTEG KOL  EVIOYOOVIOG TNV
OTOTEAEGLLATIKOTNTO TOV TEAUTMOV TNG. £T0 MANiclo avtd, 1 Etarpeio Oo evomparmoetl ™ Avon
SAP Business One otmv efehypévn covita Aboewmv OneDealer, 1 omoio mapéyelt mAnfdpa
Aerovpyldv aglomolmvtog TANP®G TG TeYVoAoYies g Mobile, Cloud koaw SAP HANA® platform
og éva eEapetikd ko mpog to xpriotn HTMLS User Interface.

Tov Ampido tov 2015 1 REAL CONSULTING 7tav gwokiot yio to Bpafeio SAP Pinnacle
Award 2015 omv katnyopic. OEM. H Etoupeio cvykataréyetor otoug tpelg kaivtepoug OEM
ovvepyarteg e SAP maykoopimg yio Ty KovoTopio g 6Ty avantuén pog véag Kabetng Auong

SAP ovppdAirovtag oTnv emTuyio TV TEAUTMOV TOVG.

Tov Iodvio tov 2015 1 Etarpeio mpaypotomoince enttuymg avénorn kepoiaiov vyovug € 5,18 ex

TPOKEEVOL VO, YPNUATOOOTHGEL TIV DAOTOINGT) TOV EMEVOVTIKOD TNG GYESIOV.

Tov OxtdPpio tov 2015 10 A.X. ¢ Etarpeiog amopdoioe v idpvon Buyatpikig oto DUBAI
tov H.A.E. pe okond 1 digicdvon oty evputepn meployn 1 omoio mopovctdlet Wiaitepa OeTikéC
npoontikég avamtuéne. H idpvon g Real Consulting Middle East FZ-LLC oloxinpmOnke tov
1o pva ue £8pa to Dubai Technology and Media Free Zone (Dubai Internet City).

Tov Aekéuppro tov 2015 1 REAL CONSULTING enétvye vo copmepiinebeti yio 2" cuveyduevn
xpovid kot 4" cuvolikd, ota pén tov President’s Club for Microsoft Dynamics Aéoyn ehit m
omoi0, AVTITPOCHOTEVEL TO KOPLEOI0 5% TV GUVEPYOTMOV EMYEPTUOTIKOV Avcewv Microsoft

Dynamics morykoopioc.
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Tov AekéuPplo tov 2015 ohokAnpabnke m cvyydvevon g Etopeiog pe tic ovvdedepéveg
INCADEA SOUTHEASTERN EUROPE A.E. kot ADD Information Systems A.E., pe v
aoPPOPN oM TV V0 TEAELTAIMY amd TNV TPDOTN UE Nuepopnvia Icoloyiopdv Metooynuatiopond
mv 28 Defpovapiov 2015. H cuyydvevorn viomombnke pe yvopovae v emitevén oovopmy
KApokag otov Topén TV €£00MV  JOKNGEMG Kol YEVIKG EMITELEN HIKPOTEPOV KOGTOVG

Aertovpylog, KaBmg kot TNV €Qoppoyn opBoroyKOTEPNG KOl OOTEAEGUATIKOTEPNG OLOIKNTIKNG

0pYavmoTNG.

I'. KYPIEX ITHI'EX ABEBAIOTHTAZX — ATAXEIPIXH KINAYNOY

H kataotaon g eAinvikiig owkovopiog

H epappoyn tov [poypdupatog Ztabepdtnrag kor Avantuéng &gt odnynoetr v EAAnvikn
OKOVOLO. OE TOPATETAIEVT] VPEST, HE opvNTIKOVS puBuovg avamtvéng tov AEIT kot vynid
nocootd avepyiog. H mpoomdfeia peiwong tov OMuUociovopkod eAAEIUIOTOS €XEL EMUPEPEL
glaylotomoinon v dnuociov damavdv, YeYovog OV GE GLVOVAGUO pHe TNV adENCT TNg
@opolroyiag kot v peiowon tov Tpomelikdv ¥pnUoTodoTHoemy, £XOVV EMPEPEL CTUOVTIKEG

OLGOKOAIEG GTNV OUAAT AELTOVPYIO TOV 1O1OTIKOD TOUEN TG OUKOVOLLING.

AV €ipLon YPNRATOOLKOVOULKOD KIVOUVOL

H dweipion kwvdovvou devepyeiton amd v Owovopkn AevBuvon g Etopeloc, ot oxeticée
ToOMTIKEG TG omoiag eykpivoviar amd 10 Atowkntikd Xvppovito. H Owovoprkny AtebBuvon
avayvopilel, vmoloyilel kot avtioTabuilel YpMUOTOOIKOVOMIKODG KIVOUVOUG OF  OTEVN
ocuvepyaoio pe TG Aetovpyikés povadeg e Etapeiag. To Atowntikd XvpfovAlo kataptilet
YPOATTAOS apyEG Yo Tr] GLVOMKY] daxeipion Kwvddvov kabdg Kot TOMTIKEG OV KUAVTTOLV
OULYKEKPIUEVEG TEPLOYES OTWOC KivOUVO EMTOKIOV, MOTMTIKO KIVOUVO KoL TN YP1ON TOPAY®Y®V

KO [41] YPNULOTOOUKOVOUIKMV EPYOAEIDV.

Kotd ) ddpketa Tov 2015 1 Etarpeio, péom e vynAig penotodtntag Tov ané@epe 1| TOANGN
™m¢ ovupetoyxns g Bvyatpikng DANBURY ENTERPRISES LIMITED omv Incadea plc,
TPOEPN G€ ONUOVTIKN HEIDOT) TOL dAVEICUOD TNE KoTh € 24 €K TEPITOV, AVOPTULATOSOTOVTOC TOV
VIOAOWMO G€ UOKPOTPODeGUn PACT KOl TOPAAANAQ TPOYMPNCE KOl GE GNUOVIIKY ovénom
Kkepodoiov ¢ tééng tov € 5,18 ex. Q¢ anotélecpo, N KEQUAMOLYIKY NG ddpBpmon kot To
KEPAAOIO KIVNONG TNG EVIoXDONKOY ONUOVTIKY, YEYOVOC TOL GE GUVOLOGCKO UE TNV OlOKPATNON
VYNNG pevotodtrag ave Tov € 8,8 ek ato Téhog Tov 2015, cuvnyopel oto 6tL 1| Etanpeia sivon

TANPOG TPOGTATEVUEVT] EVAVTL OTOIWVONTTOTE YPNUATOOIKOVOLUKMV KIVOOV®V.
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(o) Kivovvog tng ayopag

(i) Zuvarlaypotikos Kivoovog
H Eropeio Aettovpyei oe d1e6vég mepiBdiiov, o kOplog GYKOG TV GUVOAANYDV TOV MGTOGO

TPOLYLLOTOTOLEITOL KLPIMG G YMPES TNG EVPOLMOVNG.

(i) Kivovvog Tipi|g

H Ertoupeia dev eivan exteBeypévn og kivouvo Tiumg Aoy Tov eEEIOIKEVUEVOD OVTIKELLEVOU.

(iii) Taperakés poéc ko dikonn a&ia EMTOKIOV KIVOUVOV

H Etapeio avaider v €kBeon emtokiov TV HOKPOTPOBECUOV VIOXPEDCEDY TNG GE L
duvaukn Baon, dote va avtipetonilel Tov mhavo Kivouvo Tauelok®v podv enttokiov. [Towila
CEVAPLOL  TTPOCOUOIOVOVTOL  AQUPAVOVTOS VTOWYT  OVaYPNUOTOOOTAGEL;, OVOVEDCELS MoN
vapyovcav Bécewv. Baoilopevn oe avtd ta cevapla, n Etaipeio vroloyilel Ty enidpaon oto
OTOTELECUO LOG OPIopEVNG peTafoing emtokiov. o kGbe mpocouoimon kol yioo OAEG Tig
ootiuieg ypnowomoteital 1 10t petafoin emirokiov. Ta cevapio epapudloviar uévo yia

VIOYPEDGELG, Ol OTTOIEC OVTUTPOCHOTEVOLV TIG KVPLOTEPEG EVTokeG BEGELC.

Inuewdveror 6Tl katd ™ dudpkela tov 2015 n Etapeio mpoéfn oe anoninpoun davelspuod v
Tov € 24 &K UEIOVOVTOG OTOTEAEGUOTIKG TNV €k0EcT TNg oTO EMITOKIO OAVEIGUOV, HE
OTOTELEC O Ol LETAPOAES EMTOKIMV VO, UNV ATOTEAOVY TLO OVGLOGTIKO TOPAYOVTA KIVOUVOL Yl

TIG TOUELNKES TNG POEGS.

(B) LliocTtwTirdg kivovvog

O moToTiKog Kivouvog etvorl elayioTomompévog o0t ol meAdteg tng Etaupeiog eivor kupiog
OUVOUIKEG EYYDPLES KO TOAVEBVIKEG EMYEPNOELG, TOAAEG OO TG OMOIEG SLTNPOVV HOKPOYPOVN
oyxéon pe v Etapeio, evd tavtoypova kavévag meddtng ektdg Opidov dev kotolopfavet
OTLLOVTIKO TOGOGTO ETL TOL EKACTOTE ETNGIOV KUKAOL €pYaci®mV. 26TOC0, TO TUNUA OloyElpLong
TOTOTIKOD  KIwoOHVoL aflodloyel GLVEYDC TNV TOTOAMTTIKY  IKOVOTNTO TOV  TEANTOV
Aapupdvovtag vmoyn TNV OIKOVOUIKT] TOVC KOTAGTOGN, TN OULVETEWD OTOTANPOUNG OE
TPOTYOVUEVEG YPNOELS Kol AOuméC mopoauétpovs. Ta miotmtikd opto. kKabopilovial cOuemva
mhvto pe To Oplo. mov €xel Kabopicer M Atolknom kot 1 ¥pNHON TOV TOTOTIKOV Opimv

TapaKoAoLOeital GE TAKTE YPOVIKA SLOGTILLOTO.
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ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY R

REAL CONSULTIN G

Hopdiinia, m Etoipeia opovtiler va dwtnpei to avoykaio mocd dwabecipov mavia

katatedepévo og Tpdamelec yapnAov Kivddvov dote va e&aleipel Tov ev Ady® Kivovvo.

() Kivovvog peverotntag
Kotdé v mnuepounvia avagopds, m Etopeic dwokpotodoe peuctdOTo. 0E  TPEYOVTES
Aoyaplacpovg mocol € 8,86 ek (2014: € 342 yi).), pe GKOTO Vo, ONULOVPYGEL GUEGTH TOUELOKES

€16POEG Yo TN St eiptom Tov KvdHVOL peELGTOTNTOG,.

Emumiéov, katd ™ AMEN g kKhedpevng xpnong to kepdalato kivnong g Etaipeiog rav Oetikd
@OV TO GUVOAO TOV KLKAOPOPOUVI®MV TEPLOLGIOKMY oToryeiwv tng Etoupeiog vrepéforve to

GUVOAO TOV PPayvmpofec®V LTOYPEDCEMV KOTA TO TOGO TV € 7.786 k. (2014: € -25.113 y1d).

Q¢ amotélecpa, N Atoiknon ektiud 0Tl 0 Kivouvog pevototntag xel eEolelpbel ko 1 Etonpeia

EVOL ATOTELEGLLOTIKA TTPOGTOTELUEVT] EVOVTL UTOV.

O mivakag mov akolovbel avolvel TIC YPMUOTOOIKOVOUIKEG vroypemoelg ™¢ Etapeiag,
opadomompéveg ave muepounvie ANéEng pe Pdon v evamopévovco mepiodo katd TV
NUEPOUNVIN TNG KOTAGTOOTG OIKOVOUIKNG 0Eong uéypt T cupPatikn nuepopunvia Anéne. Ta mocd

7oL epeavilovtol 6Tov mivaka eivol ot GUUPATIKEG U TPOeEOPANEVES TAUIOKES POEC.

2015 "Eog 1 £€tog A7o 1 £mg 5 €1 Mave amé S £ty
Advelo 1.581 9.872 875
Ymnoypedoeg ypnporodotikng picbwong 0 0

Eumopikég kot Aoutég vaoypemcelg 9.923 0 0
2014 "Eog 1 €t0g Amo 1 émg5 ¢t Mave amé 5 €ty
Advelo 34.074 2.418 0
Ymnoypedoes ypnporodotikng picbwong 0 0

Eumopikég kot Aoutég vaoypeDcels 13.942 0 0

AlayEipLon KEPUALOVYIKOV KIVOUVOL

O oxomog g Etaipeiag 6tav dayepiletar to kepdaloto givor vo, eE0c@oAGEL TNV TKOVOTNTO
oLVEYOVG OPUCTNPLOTNTAC, VIO VO TAPEXEL KEPON GTOVG UETOYOVS KOl OQEAN GTOLG GALOVLG
EVOLOPEPOLLEVOLG KUOMG KO va, OLOTNPNAOEL 0 KEQAAOIOLYIKT dour|, 1 omoio Oa pEwdVEL TO

KOGTOG KEPAANIOV.
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ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY R

REAL CONSULTIN G

To kepdAioto emokoneitan pe Pdon €va cvvieheot) poyAevonsg. O cvvieheotnc vroloyiletal
®¢ T0 KaBapo YPE0g SLUPOVUEVO e TO GLVOAIKO KePAAto. To kabapd ypéog vroroyileTal wg
0 OULVOMKOG davelopog (cvopmeprhappdavovior  ‘Ppoyvmpobecpeg Kot  HakpompOdeceg
VROYPEDGELS YPNUOTOSOTIKNG HicOmong’ Ommg epgavifovtal oty KOTAGTAGT) OKOVOUIKNG
0éong) peiov ta ypnuotikd Swbéoua. To cvvolkd kepdhoto vmoroyiletor ¢ T idw

Ke@dAaio Tov gpeovifovial 6TNY KOTAGTAGT 0IKOVOIKNG Béomg cuv To kabapo ypéod.

Kotd v 31/12/2015 o ovvteheotig pdyievong mopovctdlel OLGLOGTIKY €vioyvon Kot
dwapopedvetonr og 23,54% (2014: 75,03%) dedopévov Ot to kabapd xpéog peumdnke Kotd €

32,69 ek v 0o otrypn mov to 1ot Kepdhoto petmdniay povo katd mocod € 785 yii.

2015 2014
ZuvoAKog Aovelopudg 12.328 36.492
Meiov: Xpnuotiké Stadéoiua (8.865) (342)
Kabapd ypéog 3.463 36.150
Z0voro iov kepataiov 11.246 12.031
2Hvoro keporaiov 14.708 48.182
XovreheoTiig poyhevong 23,54% 75,03%

A. METOXIKO KE®AAAIO

To petoywd kepdiaio g Etaipeiog avépyetor oe evvéa ekatoppoplo. eakooteg gikoot €51
yadec e€axooto evvén gupd (€ 9.626.609), diopoduevo e evvéa ekotoppdpla eEAKOGIES
glkoot €61 yMadeg eEAKOGIEC EVVEN OVOUOOTIKEG UETOYEG UE OIKOUIMUO YOV, OVOUOCTIKNAG
a&lag evog Evpm (€ 1,00) ) kéOe pia.

E. ATOPA TIAIQN METOXQN

H Etoupeia dev katéyet id1eg petoyéc.

XT. MEPIZEMATIKH ITOAITIKH

H Awixnon g Etoipeiag, mpoteivel otn T'evikn Xvvélevon mn Etoupeio va pn dwoveipet

pépopa otoug Metdyoug.
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R

REAL CONSULTIN G

7. XHMANTIKEX XYNAAAAT'EX ME XYNAEAEMENA MEPH KATA TO 2015

Ytoug mivokeg mov oakoAovBovv Topatifevior o1 JlETUIPIKEG CLUVOAAAYEC pe BuyaTpucég

eTopeiec:

"Ecoda

1064 o€ . €

RC MID MARKET SOLUTIONS GmbH

17

REAL CONSULTING GmbH

DANBURY ENTERPISES LIMITED. 6.595
ASSERTIVE TAPOXH OAOKAHPOMENQN AYXEQN [TAHPOOOPIKHY A.E. 44
XYNOAO 6.665

Ynueidvetol 6Tl 106 £06dmv Lyovg €5.357 ek tov mapandve £06dmv and v DANBURY

ENTERPRISES LIMITED agopd oe TOANGN OCOUOTOV OKIVNTOTOWGE®Y (AOYIGUIKO VIO

avantuén).

"E€oda 1064 o€ k. €

REAL CONSULTING GmbH 4
ASSERTIVE ITAPOXH OAOKAHPOMENQN AYXZEQN ITAHPO®OPIKHE A.E. 120
XYNOAO 123

21ovg mivaxkeg mov akoAovBolv TopatiBevTol Ol OMATGES Kol DTOYPEDMGELS OO KOl TPOG

Buyatpikég eTanpeieg:

Anortioeig m004 o€ 1A €

RC MIDDLE EAST 790
REAL CONSULTING GmbH 152
RC MID MARKET SOLUTIONS GmbH 269
DANBURY ENTERPISES LIMITED 1.365
XYNOAO 2.576
Ynoypedoerg m004 o€ 1A €

REAL CONSULTING GmbH 241
RC MID MARKET SOLUTIONS GmbH 425
DANBURY ENTERPISES LIMITED 10
ASSERTIVE TAPOXH OAOKAHP. AYXEQN ITAHPO®OPIKHX 212
XYNOAO 887

Ot maong evoemg apolPéc tov Mehmv g Atoiknong kot Tov Alevfuviik@v Xtedey®v Tng
Eropelog katd v ypnon 1/1-31/12/2015 avirBav oe € 534. Katd v 31/12/2015 dev
VEICTOVTOL OTOLTACELS Kol VIOYPEDCELS TG Etonpeiog and kot wpog MéAN g Atoiknong Kot

AtevBovtucd Ztedéym.

H. APAXTHPIOTHTEX XTON TOMEA EPEYNQN KAI ANAIITYEHX

H REAL CONSULTING Bpicketal oto otdoto g avantuéng g e€eMyuévng epapuoyns

OneDealer, n omoia amevbivVeTOL 610 KAGGO TNG EUTOPING GVTOKIVATOV KOl GTOYXEVEL GTHV
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REAL CONSULTIN G

OTOTELECUATIKT] OLVOEST TV 4 TUPUUETP®YV TNG €V AOY® ayopdc: Tov odnyol, Tov

OLTOKIVITOV, TOL EUTOPOL KOl TOV KOTAGKEVLAOT).

Méow g devpuvong g cvvepyasiag e Etaupeiag pe m SAP, 1 REAL CONSULTING 6o
evoopotdoet ™ Aon SAP Business One oty eéehypuévn mhatpdpua Avcewv OneDealer
napéyoviag mAndmdpo Aettovpyidy kol aflomoidviag mAnpwg texvoroyieg Mobile, Cloud,
Digital Marketing, Omnichannel emwowoviog, kot tg mhateoppog SAP HANA, oe

cuvovacopo pe éva eEarpetikd ko mpog to xpnotn HTMLS User Interface.

Méow g véag Abong, n REAL CONSULTING ctoygvet va mpoc@épel 6Toug meEAATEG TG TTOV
OpOCTNPOTOOVVTAL GTOV KAGOO TNG EUmopiog OUTOKIVATOV TN dLvaTOTNTO VO YTicOuV
otafepéc OoYECEC UE TOVG TEAATEG TOVG, YPNOULOTOILDOVIONG TIS TO GUYYPOVES EQUPUOYES
EMKOWMVIOG G€ TPAYUATIKO Ypdvo, Kobmg emiong kol vo. ackobv gvepynTikn dlayeipion tov
OVOYKOV TOV OUTOKIVATOV, YPNCLUOTOIOVTAG Ui GEPE amd TANPOG Olacuvoedeuéva Kot
OAOKANPOUEVO CUGTHLOTO SLYEIPIONG OEOOUEVOV TIOV EUTEPLEYOVTOL GTI TAUTPOPUE TOV

OneDealer.

INo mv ev My avarntoén n Etapeio kol covdedepéveg pe ovtnv etoupeieg £xovv Mom
TPOYUATOTOMGEL EXEVOVTIKN damdvn ¢ Taéng tov € 12 &k mepimov otoygboviog oe pia

TOYKOGLOL AyOPa TTOVL EKTILATOL 6TO € 5 O1€.

0. IMPOONTIKEX 2016

H Real Consulting Integration and Operation A.E. givat 1 kopveaio etaipeio mapoyng Aboewv
Aoyiopikod SAP oty gyydpia ayopd Kol Lol oo TIG OTUOVTIKOTEPEG GE EPUPLOYES AOYITUIKOD
Microsoft. Kotd ) didpketo g xpnone 2015 xon éog onjpepa, N Etaipeia £xer evéuvaudmost
TIG OYECELS TNG UE TOVG TOPATAVE PACIKOVC GUVEPYATES, KEPHILOVTAG GLUVEXDS TNV AVOYVAPLoN
TOVG KO KOTAPEPVOVTAG VO EUTAOVTIGEL TO YOPTOPLAGKIO TV TPOIOVIWMV TG, LVVETMG CTLEPQ
glvar og Béom va d1ekdIKNoEL TEPLoGOTEPA £PY0, TOGO GTO ECMOTEPIKO OGO Kol 6TO eEMTEPIKO,
oo TovV WIOTIKO oAAG Kol omd Tov gupvTePo Onuocto topéa. H ev Adym evovvauwon tov
YOPTOPLAOKIOV TOV TPOIOVIMV ATOTEAEL KOL TO OVTAYOVIOTIKO TAgovéKTnHa TG Etatpeiog,
£YOVTOG TN SLVOTOTNTA VO TPOTEIVEL KL VO, VAOTOLEL OAOKANPOUEVEG ADGEIC GTOVG TEAATES TG,

ot omtoieg ovuPadilovy TANPOC Ue TIG TAEOV GUYYPOVES TEXVOLOYIKEG eEeMi&elc.

Amo avtv ) 0éom, AauPdvovtag emiong vOYN Kol TNV ONHOVTIKY EVIOYLGT TNG OUKOVORIKNG
0éonc ™ Etapeioc kot v woyvpomoinomn e peustdTTAG TS 1 0TTOi0 GUVTEAEGTNKE KATA TN

duapkewo Tov 2015, ot mpoomtikég yio to 2016 kpivovtar Oetikég. 10 Pabpd de mov Kot T

11
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REAL CONSULTING

EYY®PL0 oKovopkd mepifdriov Bo Pondnoel  otadloKd OGNV LAOTOINGCT TEPIGCOTEP®V
OYETIKOV €MEVOVOEMY OO LOVAOEG TOL 1WOIMTIKOD KOl TOV EUPVTEPOL ONUOGIOL TOUED, 1)
Etoupeio 6o Ppicketan o mieovekTikn 0Eom Kol ovapEVETOL Vo, SIEVPVVEL CNUOVTIKG TO LEPIOI0

ayopag TG,

Mapoveor AtTikig, 24 Maiov 2016

O IIpoedpog tov Atowkntikod O Avtimpdedpog Tov A.X. Kot To Méhog tov
SvpPoviiov AevBovev Zoppoviog Ao tikob Zvpfoviiov
NwodAiaog Avootdctog Anpntprog
Bapdwoyiavvng [Momapyvdpng IToamapydpng
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ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH I1IOY EAHEE THN 31 AEKEMBPIOY 2015

(Ta mooa mapoveialovral o€ yrirades Evpd, ektog av dnloveral S1opopetind) REAL CONSULTING

"Ex0gon EAéyyov Avelaptntov Opkmtot EAeykti Aoyioti

Mpog toug Metoxoug tng Etaipeiag «REAL CONSULTING INTEGRATION & OPERATION
ZYZTHMATA NAHPO®OPIKHZ ANQONYMH ETAIPEIA»

‘EkOeon emmi Twv XpnUATtoolKovoulkwy Kataotdoswyv

EAEyEape TIG GUVNPUEVEG XPNHATOOIKOVOUIKEG Kataotdoelg tng Etaipeiag «REAL CONSULTING
INTEGRATION & OPERATION XYXTHMATA NAHPO®OPIKHZ ANQNYMH ETAIPEIA», ol omoigg
amoteAolvtal amd TNV KAtdotaon XPnHAtoolkovopikng Béong tng 31ng AekepBpiou 2015,
OUVOALKOU €1000NHaTog, HETABOAWY 10iwv Ke@aAdiwy Kal TAPEIAKWY POwY TNG XpHRong mou
€An€e TNV nuepounvia auth, Kabwg Kal MEPIANYN ONUAVTIKWY AOYIOTIKWY ApXWV Kal HeBOdwY

Kal AOUTEG emeENYNHATIKEG TTANPOWPOPIEG.

EuBuvn tng Aloiknong yia Tig XpnHatoolkovouikég Kataotdaoelg

H Jdioiknon éxel tnv eubldvn ywa TNV Katdption Kat eUAoyn Tapouciacn autwyv Twv
XPNHUATOOIKOVOUIKWY KATAoTAcEwy oUp@wva pe ta Aiedvh Mpdtuma XpnpatoolKoVOUIKAG
Avagopdg, omwg autd £xouv uloBetnBei amod tnv Eupwndikn ‘Evwon, 0Tmwe Kal yld EKEIVEG TIG
£0wTEPIKEG OIKAIOEC, Tou n dloiknon Kabopilel wg amapaitnteg, wote va kKabiotatal duvatn n
KATAPTION XPNHATOOIKOVOUIKWY KATACTACEWY amaAAaypévwy amd ouclwdn avakpiBela, mou

o@eiAetal gite og amdrn ite oe Adbog.

EuBuvn tou EAgyKTn

H oA pag eublvn sival va eK@PACOUUE YVWUN €Ml QUTWV TWYV XPNHATOOLKOVOUIKWY
KATAoTACEWY He BAon tov €Aeyx0 pag. Alevepynoape Tov £Asyx0 PAg cUP@wva pe ta Alebvn
Mpotuma EAéyxou. Ta mpoOTUMA autd damaitoUV va OCUPHOPQPWVOUACTE HE KAVOVEC
OcovtoAoyiag, Kabwg Kal va oxedlaloups Kal OlEVEPYOULE TOV EAEYXO HE OKOTO TNV ATMOKTNON
g0Aoyng SLacPAALoNG Yld TO €AV Ol XPNHATOOIKOVOUIKEG KATACTAGCELG sival amaAAayHEVEG amo

ouclwon avakpiBeia.

0 €Aeyxog mepIAapBAvel T OlevEpYELla OLABIKAGIWY YId TNV ATOKTNGN EAEYKTIKWY TEKHNPiwY,
OXETIKA HE TA TOOA KAl TI§ YVWOTOTOINGEI OTIG XPNUATOOIKOVOUIKEG KATAOTACELS. Ot
emAeyopeveg Oladikacieg Baoidovtal oTnv Kpion Tou AEYKTN TEPIAAPBAVOHEVNG TNG EKTIKNONG
TWV KIVOUVWY 0UCIWO0US avakpiBelag TwV XpNHATOOIKOVOUIKWY KATACTACEWY, TTOU O@EiAETal
gite og amdtn eite oe AGBog. Katd tn SlEVEPYELA AUTWY TWV EKTIPHNCEWY KIVOUVOU, 0 EAEYKTAG
e€etalel TIC E0WTEPIKEG OIKAIOEG TTOU oxetTidovTal PJe TNV KATdption Kat eUAoyn mapouciacn
TWVY XPNHUATOOIKOVOUIKWY KATACTACEWY TNG ETAIPEIAC, HE OKOTO TO OXEOIAOHO EAEYKTIKWY
OladIKACIWY KATAAANAWY Yld TIC TTEPLIOTACELG, AAAA OXL HE GKOTIO TNV £KQPPAGCN YVWHNG £T TNG
ATOTEAEOHATIKOTNTAG TWV E0WTEPIKWY OIKAIOWY NG etaipeiag. O €Aeyxog meplAapBavel
emiong tv afloAdynon TG KATAAANAOGTNTAG TwWV AOYIOTIKWY apXwv Kal HeBodwv Tou
XpNolgomotnKav Kal Tou eUAOYOU TWV EKTIHNCEWY ToU €ylvav amo tn dloiknon, Kabwg Kat

a€loAdynon TG SUVOAIKNG TTapouciaong TwWVY XpNHATOOIKOVOUIKWY KATACTACEWY.
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(Ta mooa mapoveialovral o€ yrirades Evpd, ektog av dnloveral S1opopetind) REAL CONSULTING

Moteloupe OTL TA EAEYKTIKA TEKHUNPLA TTOU €XOUHE CUYKEVIPWOEL £ival EMAPKN KAl KATAAANAQ

yla tn OspeAinon TG EAEYKTIKAG HAG YVWHNG.

Fvoun

Katd tn yvwpn Hag, ol CUVNHHPEVEG XPNHATOOIKOVOULKEG KATAoTdcelg mapoucialouv gUAoyd,
amd Kabe oucwddn dAmoyn, TNV OWKOVOHIKA Ofon tng Etaipeiag «REAL CONSULTING
INTEGRATION & OPERATION XYITHMATA NMAHPO®OPIKHZ ANQNYMH ETAIPEIA» katd tnv
31" AskepBpiou 2015 Kat TN XpNUATOOIKOVOUIKA TNG £MG00N KAl TIG TAPEIAKEG TNG POEC Yid TN
Xprion mou £€An€e TNV nuepounvia autn cUpewva pe ta Alebvi Mpotuna XpnHUatoolKoVOHIKAG

Avagopdg, omwg autd éxouv ulobetnbei amd tnv Eupwmaikn ‘Evwon.

Avapopd eni AAAwV Nopikwv Kat KavovioTikwy Ogpdtwy

EmaAnBeloape T cup@wvia Kat Ty avtiotoixnon tou meplexopévou tng ‘EkBsong Alaxeipiong
ToU AloIKNTIKOU ZUPBOUAIOU PE TIG GUVNUPEVEG XPNHATOOIKOVOUIKEG KATACTACELG, oTa TAdicla

Twv oplopsvwy amoé ta apdpa 43°%(map.3) kat 37 tou K.N. 2190/1920.
A6nva, 29 louAiou 2016

0 Opkwtdg EAeyKTAG AOYIOTNG

Bpaocidag Zn. AaunAdkog
A.M. ZOEA 22791

.

Delta Partners Opkwtoi EAeyktég Aoyloteg Avwvupun Etaipeia
A. BouAiaypévng 100, 16674 , Mupada , ABRva
A.M. ZOEA 153

> GG

INDEPENDENT MEMBER
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ETHXIEX OIKONOMIKEY KATAXTAXEIX R

(Ta mooa mapoveialovral o€ yrirades Evpd, ektog av dnloveral S1opopetind) REAL CONSULTING

XTOIXEIA ENIIXEIPHXHX

Aroumtco Xvpfovito: Nikdriaog Bapdivoyiavyng: TIpdedpog

"Edpa Etaupeiog:

AP.M.AE.

AP.T'E.MH.:

Eieyxtucn Etonpeia:

Avootdotog [Tamapydpng: Avtimpoedpog kot Atevfivev Zopufoviog
Anpntproc. Hamapyvpng: Méhog

l'ewpyia Anpomoviov: Mélog

Ytépavog Makedovomoviog: Mérog

Ytépoavog Tpovmdaxng: Mélog

Aewpdpoc Knowsiog 44
151 25, Mapovct Attikng, ABnva
EAéda

59769/1AT/B/05/0482

006666301000

Delta Partners Opkwtoi Eleyktég Aoyiotéc Avavoun Etaipeia
Agwpdpoc Boviiayuévng 100

166 72 I'wedda

EXAGda
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ETHXIEX OIKONOMIKEX KATAXTAXEIX

I'TA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta mooa mapoveialovral o€ yrirades Evpd, ektog av dnloveral S1opopetind)

REAL CONSULTING

KATAXTAXH ATTIOTEAEXMATQN

THoAoeig
Koéotog toioewv

Miuktd kEpdN

Aownd £6000 EKUETAANEDCEDMG
"E&oda droiknong

"E&oda d160gomg

"E&oda épguvag Kot avamTuéng
Aowd Aertovpyikd €oda

Képdn ekpetdiievong
Xpnporootkovopkd £coda / (€0dar)
Amotedéopato cuvnBV EpyacIHV
"Ecoda enevdvoemv

Amotedéopata Tpo gOpmv

DOpog e160dMHaTOG

KaBapo képdog

Képon ava petoyn (og Evpo)
Baowd

H ETAIPEIA

Enpeioon 1/1-31/12/2015 1/1-31/12/2014
10.960 12.196
9 (9.962) (7.343)
998 4.853
10 350 135
11 (1.665) (1.429)
12 (1.564) (838)
13 (225) (820)
14 (470) (413)
(2.574) 1.489
16 (1.194) (2.147)
(3.768) (658)
16 7.000 0
3.232 (658)
17 988 (25)
4.220 (683)

18 0,2697 (0,0439)

Ot onueidoelg amd v oedida 21 mg ko v 6eAido 77 amoTehovV OVOTOCTAGTO HEPOG TMV ETHGLOV OIKOVOUIKOV KATOGTAGEMV.
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REAL CONSULTING

KATAXTAXH XYNOAIKQN EXOAQN

1/1-31/12/2015

1/1-31/12/2014

KaBapo6 képdog 4.220
Aoird cvvolikd écoda
Avoroytotikd képdn / (Enpiég)

DOPOG EIGOINLATOG AOITMOV GUVOMK®DV EGOS®V 0)

(683)

(62)
16

2¥volo crotyeiowv mov dev o tadivounBovy
UETAYEVEGTEPA OTIY KATAGTAGH ATOTEAECUATOV

©)

(46)

ZUvorKa £600a 4.219

(729)

O1 onueidoelg amd v oerida 21 wg kot v 6eAido 77 amoTehovV OVOTOCTAGTO HEPOG TMV ETHGLOV OLKOVOUKOV KATOGTAGEMV.
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I'TA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta mooa mapoveialovral o€ yrirades Evpd, ektog av dnloveral S1opopetind)

REAL CONSULTING

KATAXTAXH OIKONOMIKHX @OEXHX

ENEPTHTIKO

MokpompdéBeopo evepynTiKO
Evoopata méyw otoryeio

Acdpata Tdylo ototysio

Yrepoatio

YoppeToyég o€ BuyaTpikés emyelpnoelg
YUOUUETOYEG OE GUYYEVELS EMYEPNCELS
AOUTEG LOKPOTPODESILEG OTOUITHOELS
2Uv0lo uakpompoOccuov evepynTIiKov

Kvukho@opoiv evepyntiko
Amobépata

Epmopikég kot Aoutég omattnoeig
Topelord drabéotpa Kot 16odvvapLo

2Uv0l0 KOKAOPOPOUYTOS EVEPYNTIKOD

XYNOAO ENEPTHTIKOY

IAIA KE®AAAIA KAI YIIOXPEQXEIX

To10. KEQALOLO ATOOLOOPNEVO. GTOVS IOLOKTITES TG

pTpIKIg

Metoyiko kepdloto

Awpopd 06 k3001 UETOYDV VTEP TO GPTIO
Taktikd Kot Aowwd amobepatucd

Képdn (Enpigs) &g véo

Xvoro Idiwv keparaiov

YIIOXPEQXEIX

Maxponpo0eopes vToypeOGES

Advera

TpoPréyels yio amolnpimon TpocmTKOD
AvoBoALOLEV POPOAOYIKT| VTTOYXPEDON
AOWEG POoKPOTPODEGLES VTTOYPEDCELS

2Vv040 pakpompolsouwy vroypedoswy

BpoyvmpdBeoneg vroypedoerg

Eumopikég kot Aoutég voypemcelg

Adveio

BpayvnpdBeciieg poporoyikég VIoypemdCELS

2vvolo fpayvrapiBsouwy vroypedoswv

ZYNOAO JIAIQN KE®PAAAIQN KAI
YIHOXPEQZEQN

| Enpsioon | 31/12/2015 31/12/2014
18 2.814 2.812
19 1.233 5.901
19 12.729 12.729
20 320 19.898
0 0
21 139 171
17.234 41510
22 19 933
23 10.407 21.628
25 8.865 342
19.201 22.903
36.526 64.413
26 9.627 15.848
5.048 0
27 1.304 1.108
(4.733) (4.925)
11.246 12.031
11.246 12.031
28 10.747 2.418
29 337 300
16 219 1.377
30 2.473 270
13.775 4.365
31 8.995 12.472
28 1.581 34.074
31 928 1471
11.505 48.016
36.526 64.413

Ot onueidoelg amd v oeida 21 éwg kot v 6eAido 77 amoTehovV OVOTOCTAGTO HEPOG TMV ETHCLOV OIKOVOUIKOV KATOGTAGE®MV.

18



ETHXIEX OIKONOMIKEX KATAXTAXEIX

I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta moca mapoveidlovrar o¢ yrirades Evpd, ektog eav dnidvetal d1apopeTiKag)

REAL CONSULTING

KATAXTAXH METABOAQN JAIQN KE®PAAAIQN

Ynaorowro, 1 Iavovapiov 2015
Zvvolkd £60da xprong
Enidpaon cvyydvevong
"Exdoon petoytkol kepoiaiov

Ynohouro, 31 Aekepppiov 2015

Ynérouro, 1 Iavovapiov 2014 éwwg TpoyevioTepa iye dnpocievde

Enidpaon and v avabedpnomn tov AAIL 19
Ynohouro, 1 Iavovapiov 2014

Yvvolikd £c0da xpriong
"Exdoon petoykod kepoaiaiov

Ynohouro, 31 Aekepppiov 2014

Metoyko kepdiato

Awpopd vép 10 GpTIO

Taktiko Kot Aod

Képdn (Iniée) eig véo

Xovolro Idiwv

amobepoTicd KEQaraiov
15.848 0 1.108 (4.925) 12.031
0 0 0 4.219 4.219
(6.351) 0 196 (4.027) (10.182)
129 5.048 0 0 5.177
9.627 5.048 1.304 (4.733) 11.246
15.546 0 1.108 (4.196) 12.458
0 0 0 0 0
15.546 1.108 (4.196) 12.458
0 0 0 (729) (729)
302 0 0 0 302
15.848 0 1.108 (4.925) 12.031

Ot onueidoelg omd v oerida 21 éwg ko v 6eAido 77 amoTehovV OVOTOCTAGTO HEPOG TMV ETHCLOV OIKOVOUIKOV KATUGTAGEMV.
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ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta mooa mapoveialovral o€ yrirades Evpd, ektog av dnloveral S1opopetind)

REAL CONSULTING

KATAXTAXH TAMEIAKQN POQN

1/1-31/12/2015 1/1-31/12/2014
AEITOVPYIKES SpasTNPLOTTES
Képdn / (Enuiéc) xpnoews Tpo opov 3.232 (658)
Aéov (neiov) mpocappoyéic yio:
AmocBécelg 141 124
IpoPréyerg 344 55
(Képdn) / Znpieg amd ekmoinom eveOUOTOV Toyiov 14 0
"Ecoda coppetoydv (7.000) 0
Xpemotikoi tokot Kot cuvapt| ££0d0 1.194 2.147

(2.076) 1.669

ITAéov/ peiov mpocappoyés yu petaBoréc Aoyopuaoudv kepodaiov kiviong 1 mov
oyetilovtat Pe Tig AEITOVPYIKEG dPASTNPLOTNTEG:
Meiwon / (avénon) amobepdtmv 914 110
Meiwon / (avénon) amartioemv 25,748 349
Meiwon / (wbEnon) pokponpobicpev anatioemv 31 (49)
(Meimon) / advénon vaoype®oemV (TANV daveloKdV) (4.794) 4.376
Xpewotikoi Kot Kot cuvapn ££0da KatafAnuévo. (1.213) (1.703)
KatafAnuévor eopot (1.888) 0
XHvoho £16poAdYV / (EKPOMYV) amd Ae1TOVPYIKEG dpacTnPLOTNTES (0) 16.723 4.751
Enevovtikéc dpactnproTnres:
AmdKknon BuyaTpK®dV, CLYYEVMY, KOWOTPAEIDV Kol AOUTMV ENEVIVCEWDV (12) 0
Ayopég EVODUOTOV KOl 0COUOTOV Tayiov oTolyginv (614) (5.896)
IToAnon evedpatmy Kot AoV Tayiov otoyeiov 5.357 0
Téwot kot cuvae £60d0. glompoydEvTa 19 2
Mepiopata ewonpaydéva 7.000 0
Xvolo £16po®@V / (ekpodv) amd emevduTikég dpactnproTnTes (B) 11.750 (5.894)
XpnpotodoTikéc dpaoTnpréTnTES:
Ewonpaeig and avénomn petoykod keporaiov (peiov e£68wv) 5.177 302
Ewonpaéeis (e€opinoeic) daveimv (25.128) 1.083
Mepiopata TAnpodévia 0 (59)
XHvolo £16poAV / (EKPOdV) amd ypnpatodotikés dpasTnprotnTes (Y) (19.951) 1.326
KaBapny adénon / (peioon) ota topeiokd dwwdicipe kKor 1codvvape yprong 8522 183
(@)+HP+) I -
Topgrokd dro0écipo ko 16oddvopa Evaping ypions 342 159
Xpnpotikd 100£c1na cUYYOVELOEVTOV ETAPELOV 2 0
Topsrokd dredéopna ko 16odvvapa AEng xpfiong 8.865 342

Ot onueidoelg amd tnv oerida 21 éwg kot v 6eAido. 77 amoTehovV OVOTOCTAGTO HEPOG TMV ETHCLOV OIKOVOUIKOV KATOGTAGE®DV.
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I'TA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta mooa mapoveialovral o€ yrirades Evpd, ektog av dnloveral S1opopetind)

ETHXIEX OIKONOMIKEX KATAXTAXEIX R

REAL CONSULTING

1. TENIKEX IIAHPO®OPIEX

H Etoupeioc «REAL CONSULTING INTEGRATION & OPERATION XYEITHMATA
[NAHPO®OPIKHE ANQONYMH ETAIPEIA» 18pvfnke 1o 2001 xou amotelel pion amd Tig
KopuQOiec €TOoupeieg TOPOYNS OULUPBOVAEVTIKOV VLANPECIOV KOl VAOTOINONG  £pymV
TANPOPOPIKNG LE ONUAVTIKT TOPOVGI0 GTOVE TOWEIS TNG Propnyaviog, TV TNAETIKOVEVIOV,
TOV KATOVOAOTIKOV oyabdv, Tng vyeldg kot Tov dNUOCIOL TOWEN, TNG AVIKNG KOl TOL

eumopiov, TG EVEPYELNG KAt TOL TETPEAAiON KOBMG KAl TOV XPNUATOTIGTOTIKOV OPYOVICUADV.

H Etaipeia éxer cvvhwyet otpatnyikég coppayieg pe diebveic etaipovg, Tov TPOTOCTATOLV GTO
Aoylopikd evdoemyelpnotakng opyavoons (ERP). Zvykekpéva, n Etapeia etvar cvvepydng
g SAP A.G. - SAP GOLD PARTNER, éyovtag v nyecio 6t vA0moinon GNUOVTIKOV Kot
noAvovvletwv épyov SAP omv EAAGda. [Mopdhinia, eivor otpatnykds cuvepydtng g
Microsoft Corporation kot motomompévn ¢ Microsoft Certified Business Solution
Partner, pe extetapévn eumeipio. otV €YKOTAGTACN KOl TOPAUETPOTOINGCT TOV TPOIOVTOG
Microsoft Dynamics NAV. Xg cvvéyelo tng cvvepyooiog g pe ™ Microsoft, n Etoupeia
amoterel avTimpodommo g d1ebvovg Avong Yo emyeipnioeig Movikng LS RETAIL.

O1 01IKOVOIKEG KOTAGTAGELS Yior TNV ¥pron mov EAnée v 31 AekepPpiov 2015 eykpibnkav yia

éKkdoon pe andeoot Tov AlotknTikod Xvufoviiov g Etaipeiag v 24 Maiov 2016.

2. BAXH ETOIMAXIAX

O1 owovopkég kataotdoelg g «REAL CONSULTING INTEGRATION & OPERATION
YYZTHMATA [TAHPO®OPIKHE ANQNYMH ETAIPEIA» éxovv cuvtaybel cOppmva pe ta
Aebvn TIpotoma Xpnuoatootkovopking Avaeopag (‘AITXA’) 6rmg avtd vioBethOnkay amd v
Evponaikn Evoon, tig diepunveieg EAATIXA, tov N. 4308/2014 kot tov KN 2190/1920 nov
€QoPUOLETOL VIO TIG ETAUPEIEC TTOV ONUOGIEDOVY OIKOVOUIKES KATUOTUCELS GOUPOVI UE TO
ATTXA. Ot 01KOVOIKEG KOTOOGTAGELS ETOUACTNKAV UE BACT TNV apyh TOV 1GTOPIKOD KOGTOVG,
OT®MG TPOTOMOLEITAL UE TNV AVOTPOGOUPLOYN TOV YPNHATOOIKOVOLUK®Y CGTOLYEIWV EVEPYNTIKOV

KOL TOV 1010V KEQPOANI®V KoL VIOYPEDCEMY GTNV E0A0YT 0&i0, LECH TV OMOTEAECUATOV.

Emiong, ot ev Ay® 01KOVOUIKEC KOTOOTAGELS £X0VV KatapTichel faoel TG apyng TS GUVEIONG
g Aettovpyiog g Etaupeioc.
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I'TA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2015
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ETHXIEX OIKONOMIKEX KATAXTAXEIX R

REAL CONSULTING

H obdvtaén tov otkovopukdv Kotaotdoemv coppova pe to AIIXA anattel ) yp1on opiopévev
OTUOVTIK®V AOYIGTIKOV EKTIUNCEDY KOl VTOOEGEDY G S1001KOCIN EPUPIOYNAG TOV AOYIGTIKOV
apyov g Etaipeiag. Ot topeig mov amatrtovy vynidtepov Babpod kpion 1 glvar moAdTA0KOL, 1
TOELG OOV 01 VIOBEGELS KOl Ol EKTIUNOELS EIVOAL CUAVTIKEG Y10 TIG OLKOVOUKES KOTAGTAGELS,

avagépovtal ot onueimon 6.

Ta moocd mapovoidloviar oe yMdadec Evpd. Enpeidveror 0Tt TuyOV MKPES amokAIGELS

0PelAOVTOL GE GTPOYYLAOTOU|GELS.
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I'TA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta mooa mapoveialovral o€ yrirades Evpd, ektog av dnloveral S1opopetind)

ETHXIEX OIKONOMIKEX KATAXTAXEIX R

REAL CONSULTING

3. ZYNOYH THMANTIKQN AOT'IXTIKQN APXQN

Ot xoplotepeg AoyloTikég apyxég mov  epapuoloviol Kotd TNV KotdpTion ovTdv TV
OLKOVOUIK®Y KOTAGTAGEDMV avaQEPOVTUL TAPOKAT®. Ol ev AOY®m apyég £YOVV EPUPUOCTEL Yia

OAEG TIC YPNOELG TTOL TAPOVCIALOVTOL, EKTOG EAV ONADVETUL OLULPOPETIKA.

3.1 [Tinpopoépnon kotd TOopLw

O1 Aertovpyikoi Topelg mapovstdlovial KoTd TPOTO GUUP®VO LE TV ECMTEPIKN TANPOPHPTION
OV TOPEYETOL GTOV TPOIGTAUEVO ANTTN amopdce®y. O TPOIGTAUEVOS ANTTNG OMOPACEDY, O
omoiog eivat vevBLVVOG Yo TNV KATAVOLY| TV TOPOV Kal TNV 0E0AIYNoN TV EMOOCEDV TOV
AELTOVPYIK®OV TOHE®V, EXEL XOpaKTNPLoTElL G TO AtoknTikd Zupfovito, To onoio AapPdvel Tic

OTPATNYIKEG OTOPACELS.

3.2 Eveopoata wayio ctorysio

Ta evodpata mwhylo otoygio ametkovilovtol 6TIC OIKOVOUIKEG KOTOOTAGEIS 0TS a&ieq KTHOEMDC
TOVG Uelov, KOT’ apynV TIC CLCCWOPEVUEVEG OMOGPECEIC Kal d0TEPOVY, TVYXOV {NUIES omopEimong.
To kb6oT0g KTNGEMG TEPIAAUPAVEL OAEG TIG AUEGO EMEPPITTES SOMAVES Y10 TNV ATOKTNGCT TMV

GTO(EL®V.

O1 petayevéotepeg damaveg cupmepiAapufdvovtal 6tn Aoylotikn a&io Tov TEPIOVGLUKOD GTOLYEIOD
N ovayvopilovial og Eex®plotd TEPLOVCIOKO GTOLXEID, OVAAOYO LE TNV TEPITTOOT), HOVO OTAV
givar whavo OTL PLEAAOVTIKG OIKOVOUIKG OQPEAT TTOL GLVOEOVTOL UE TO oTtolyeio Ba 1lGpevGoLY
otV Etaipeia ko1 to k6610g TOL GTOrKElov Umopel va amotiunBel a&omota. H Aoyiotikn a&ila
TOL avTIKOOeTAEVOL TUNHOTOC Stoypdpetat. OLeG 01 AAAEG SOMAVEG EMICKELTG KOL GUVTIPTONG
YPEDVOVTOL GTNV KATACTACT OMOTEAECUAT®V KATA TN SIGPKEL TNG OLKOVOUIKNG TEPLOSOL KOTA

TNV 07010 TPOLYLLOLTOTOLOVVTOL.
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Ta owoneda dev amocPévovtal. H andofeon tov Aommdv ototyeiov gvepyntikov vroloyiletot
cOLE®VO e TN otabepn HéB0dO Yo TNV KATOVOUN TOV KOGTOVG TOVG OTLG VITOAEWUUATIKEG TOVG
a&ieg katd T SrdpKed TG EKTDUEVNC @@EMUNG (NG TOVg, ®¢ eENg:

) ) ) Bdoet duapketog ovppforaiov
Kriplo — eykaractdosis kripiov

picBmong
Metagopikd péca 10%-20%
"Emumho kot Aowdg eEomhopog 10%-33%

H vroreypatikg a&io Tov oTotyeinv Tov evepynTikod Kot ol @QEAMES {mEg avabempodvToLl Kot

avoTpPoGopUOLoVTOL AVAAOYO LE TNV TEPITTMGT, GTO TEAOG TNG KAOE TEPLOSOV AVAPOPAC.

H Aoyotik) a&lo gvOg TEPIOVCIOKOD GTOLYEIOD, UEIDVETOL QUECSMOG GTO TOGO TNG OVOKTIGLUNG
oflog tov €av M Aoylotikn oflo TOL TEPLOVOIOKOV oTOoLEloL Eivarl peyaAdTEPN OmO TO

VTOAOYILOUEVO TOGO TNG AVOKTHGIUNG 0EI0G.

Képdn xon {npuég and 0160gom nhyuwv otoryeimv tposdiopilovian Guykpivovtog Tic EloTpatels pe
™ Aoyotikn tovg aio ko ovayvopifovior oto kovduAl ‘Aoutd €coda / (é€oda)’ otnv

KOTAGTOCT) OMOTEAEGUATOV.

3.3 Yrepo&io kor aoc®pota Taylo otovyeio

(0) Yrepadia

H vrepalio ehéyyetar emoing yio amopeioon kol mopovotdleTol ©T0 KOOTOG peiov

ocveompevuéves {nuiéc amoueimong. Ot {nuieg amopcioong yio vrepaio dev avVTIGTPEPOVTOL.

H vnepo&io kotavépuetal e HOVASEC ONUIOVPYIOG TOUOKOV POMV YO, TOLG GKOTOVC TOV
eAéyyov amoueimong. H kotavoun yiveton pe tig Lovadeg onpovpyiag ToUaK®V podv 1| OUGOES
HOVAS®V dNUIOVPYING TOMOKOY POMY TOV GVOUEVETAL VO, ®@EANDoVYV amd TN GuvéEVmoN
EMEPNoE®Y Katd TV omoia domiotddnke 1 vaepalion mOL TPOEKVYE, GUUPMOVO, LE TOLG

AELTOLPYIKOVG TOUELS.
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(B) Eéoda avarToéns

Ta €Zoda avdmtvéng mov amodidoviol GUEGOH OTOV GYESWCUO Kol Tr OOKIUN| TV
avayvVOPICIHOV Kol HOVOSIKOV AOYICLIKGOV CLOTNUATOV mov eAéyyovion and tnv Etaipeia,
avayvopiloviol ®g QuAa TEPOVCLaKd oTtotyein OTav TANPovVTIL T akOAoVO KpLTHpLOL:

(o) etvon Teyvikd epiktd va ohokAnpwbel o Aoyiopkd cvotnua, £161 dote vo glvar dtabéoipo
mpog xprion,

(B) n d1o0iknon mpotiBetar va OAOKANP®OGEL TO AOYIGUIKO GOGTNIO KoL VO, TO YPTCLLOTO|GEL 1)
VOl T0 TOANGEL,

(Y) vmhpyel SuVaTOTNTO VAL YPNCUYLOTOLGEL 1] VO TOANGEL TO AOYIGKO GOGTN A,

(0) pmopei va amoderybel mwoc o Aoylouikd cvotnua Bo dnuovpyncel mbavd peAAovtiKa
OLKOVOULKA OQEAT,

(e) vmapyel SoBecUOTNTA KOTOAANAWDV TEYVIKOV, OIKOVOUIK®OV Kol GAA®V TOp®V Yo, Vo
0AOKANPMOGEL TNV AVATTVET KoL VO XPTOLUOTOICEL 1] VO TOANGEL TO AOYIGUIKO GUGTNU, KoL
(o7) ot damdveg OV OPEIAOVTOL GTO AOYICUIKO GUOTNUN KATd TNV aviamtuén Tov pmopel va

emueTpnovy a&lomioTa.

2T1¢ GUEGO am0d0TEEG OUTAVEG TTOV KEPUANLOTOLOVVTOL (OC TUNUE TOV AOYICUIKOD GLUGTNUOTOC
neprropPavovror ot apoiPég tov epyalopuévav mov oyetilovial e TV avAamTtuén Tov TPoidvTog

Kot ovoloyio TV yevik®mv €£60mV.

Ta €£0da avamtuéng mov dev mANpobv Ta Kprtqpla ovtd avoyvopilovior og é€oda Otav
npaypatomrolovvtal. ‘E&oda avdmtuéng mov 6to mapeAfov £xovv avayvmplotel Mg damdvn oev

avayvopiloviol og TEPIOVCIUKO GTOLYEIO OE Lo LETAYEVESTEPT] TEPT0DO.

Ta ££0d0 avanTLENG AOYICHIKGV GLGTNUATOV TOL avayvoPilovTiol Mg TEPIOVCLOKE GTOKElN
OTOGPEVOVTAL GTO S1AGTN O TNG AVOUEVOUEVNS pEAUNG Long Tovg, N omoia dev vrepPaivel Ta

OEKA YPOVICL.
(y) Aoyiouiné kot adeieg Loyicuikov
Ot Gdeteg Aoyiopkod mov ayopalovtol KeQUAGOTOOUVTOL PACEL TOV domavmdv Yo, TV

OmOKTINON Kol TG SuVOTHTNTAG YPTCLLOTOINGTG TOV GVYKEKPIUEVOL AoyioLukoV. H amdcPeon

VIOAOYILETOL KATA TN SLAPKELD TNG AVALEVOIEVNG OQEMUNG (MG TOVG amd Tpia £mG TEVTE £TN.
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(0) Zvyywveveels ovrotiitwy vwo Koo Eleyyo (Qvyatpixés)

Ot ev AOY® GLYYOVEVDGELS OTIG OIKOVOMIKEG KoTOooTAoelg TG Etaipeiag Aoyilovtor pe v
néBodo g ovvéveong cupeepdviav (pooling of interest). Me Bdaon v AOYIGTIKN TPAKTIKA
OV €QUPUOLETAL OTIC TEPMTMGEIS GLUVOALAYDV OV AOYIGTIKOTOOLVTOL UE T HEB0SO TNg
GUVEVOGTS GUUPEPOVTAOV, 1 OO0 TPOKVITOVGH €K TNG GLYXDOVELONG vIepasio KataywpeiTat
amevbeiog ot 1O KEPAANLD TNG OMOPPOPDOCOC ETAUIPEING, TO KOGTN Kol OXETIKA €500 TNg
GLYYMOVELGNG KATAYMPOVVTOL GTO OTOTEAEGUATA TNG XPNONG MG £€000 avadlopyAvacnG Kot Ot
EUTOPIKEG TPAEEIG KOl GUVOALOYEG TTOV TTPOYUATOTOOVVTAL OO TIG UTOPPOPDOUEVES ETOUPEIEG
Aoyilovior yuwoo Aoyaplaopd Tng omoppoemcoc oamd v Evapén g ypNong ¢ ot
CUYY®VEVOUEVEG ETAIPEIEG VO OTOTEAOVV L1 ETALPELQL.

3.4 Amopcgion pn YPNIUOTOOIKOVOUIK®DV TEPLOVGLOKAOV CTOLYEIMV

Ta otoyeio evepynTikov 7OV £XOLV ATPOCIOPIOTNG OLAPKELNG EEAMUN (®1], OT®G Yo
napaderypo n vrepaio, dev VIOKEWVTOL G€ AMOGPEST Kol EAEYYOVTIOL ETNGIMG Y0 ATOUEI®ON.
[Teplovclokd oTolYELN TOL VITOKEWVTOL GE OTOCPECT) EAEYYOVTOL Y10, ATOUEIGT TV YEYOVOTA M
oAlayég oTIg oLVONKEG VTTOdEIKVDOVY OTL 1 AoyloTikn a&ia umopel vo unv etval avoKTHoLun.
Mio (nuio omopeioong avayvopiletor yio t0 mocd Katd to omoio 1 Aoylotikn oa&ion Tov
TEPLOVOLOKOD oTolXElOL VIEPPaivel TO avaktowo Tocd Tov. To avaxtioyo mocd givar N
VYNAOTEPN TG gVAOYNG a&lag evOg mEPLOVOLKOD GToLYElOV pHElOV TO KOGTOG TMOANGNG KOl TNG
a&lag ypnong. I'a Tovg oKOTOVE TPOGHOPIGHOD TNG ATOUEIDMONG, TO TEPLOVOLOKE GTOLYXElN
OLLOOOTOLOVVTOL GTO YOUNAOTEPO EMMESO Yo TA ONOio, LVAPYOVV EEYMPIOTA AVOYVMPICLLES
TOUEWKES POES (Lovadeg dnpovpyiog TUHOKOY pomdv). Mr xpnUOTOOIKOVOUIKE TEPLOVGLOKA
oTorelo eKTOG amd TNV vreposio Tov VIESTN anopeimon, eAEyyovtal yio Thavr] avTioTpoen

g anopeiwong oe kdbe nuepounvio ovapopag.

3.5 Xpnpotoo1kovopukd TEPLOVGLOKE oTOL ELO

3.5.1 Ta&wounon

H Etaipeio kotatdooel o ¥p1Uoto0KOVOLIKE TEPIOVGLOKE GTOLYELD OTIC akOAOLOEC Kot yopiec:
(a) omv evhoyn aio péow tv amoteheoudtov kol (B) ddvela kot amoutnoels. H ta&vounon
e€aptdton and T0 GKOTO Y0 TOV OO0 OMEKTIOAY TO YPTHOTOOIKOVOUIKE TEPLOVGLUKE GTOLYEL.

H doiknon mpocdiopilel v To&vounon TV ¥pNUATOOIKOVOULK®OY GTOLEI®Y TOL EVEPYNTIKOD

NG KATA TNV aPYIKT OVOyvdPLoT).
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(a) Xpyuarooikovouixd weplovelokd 6ToLyEia ArOTOUEVA 6TV E6AOYY olia TOVG HEGCW THS

KOTAGTOGHS ATOTEAEGUATOY

Ta ypnpoTootkovoiké mePOVGLOKA oToLElo amoTiudpeva oty edloyn afio Tovg HEc® NG
KOTAGTOONG OMOTEAECUATMV EIVOL TOL YPNLLOTOOIKOVOIKE TEPLOVGLOKE GTOLXEID OV KOTEYOVTOL
vy gpnopio. To ypruorootkovouikd ototyeio evepynTikod TaSvopoLVTOL GTNY KaTnyopio auth
eqv €yovv amoktnfel Kupiws Yo T0 6KOTO NG TOANONG o¢ PpoyvrpdBeoun Péon. Ta mapdymya
TOEWVOLOVVTOL EMIOTG G TPOOPLLOUEVA Y10 EUTOPIKY] EKUETAAAEVOT| EGV EV TANPOVV TA KPLTHPLL
™¢ avtiotafotikng Aoyotikig. Ta ototyeio evepyntikod otnv Katnyopio avtr ToSVOUOLVTOL

GTO KUKAOPOPOVUV EVEPYNTIKO.

(B) Aavero kot amoutHoEls

Ta ddveln Kot ol AmoITHGELG vl Un TOPAYOYO XPTLOTOOTKOVOUIKY TEPLOVGLOKG, GTOLXElN UE
otofepég M TPOGOIOPICUEVEG TANPOUEG 7OV Ogv  OLOMPAyUATEDOVTOL GE €VEPYO ayopd.
[epiopPdvovior 6to KVKAOQOPOUY €vEPYNTIKO, €KTOC Omd avTé TV omoiwv 1 ANEN sival
peyaAbtepn tv 12 punvov uetd to TtéAoC TG mEPLodov avaeopdc. To ev Adym otoeia
TaEVOUOUVTOL ®C U1 KUKAOQPOPOLVTO TEPIOVGLOKA oTtotyeio. Tao dGveld Kol Ol OmOITHOELS
nepiapPdavovtarl ota KovovAla ‘Aowég pakporpobeopeg amartioelg’, ‘Eumopucés amaitioeig’,
‘TIpoxataforég kar Aowmég amarthoelg’ kot ‘Tapelokd Stabéciua Kot 160d0vaue’ TG KoTaoTaong
owovoukng 0éonc. H Etoupeia dev kotéyel enevdvoelg mov talivopobviol mg nevONoELS oV
dwatnpovvtal pEYPL T ANEN Tovg Kot SBESIN TPOG TMOANGT] XPTLLOTOOTKOVOULKA TEPIOVGLUKA

oo Ela.

3.5.2 Avayvopion Kol EmpéTpnon

Ot ayopég KoL Ol TOANGCES TOV YPNLOTOOIKOVOUIKMV OTOLXEI®MV EVEPYNTIKOL avayvmpilovtot
KOTA TNV MUEPOUNVia TG cuVOARUYNG - TV MUEpouUnVvia kotd v onoia 1 Etopeio deopedeton
Vo 0yopdoeL 1] VoL TOANGEL TO TEPLOVOLOKO oTotyeio. Ot emevdvoelg avayvopilovion apyucd otnv
ebloyn a&io Touvg oLV TO KOGTOG GUVOAANYNG Y. OAOL TO, YPTLOTOOIKOVOUIKG TEPIOVGLUKA
ooyl mov dgv  omotudviol oty eddoyn ofic péom Ttov anotelecudtov. Ta
YPNLLOTOOIKOVOULKAL  TTEPLOVGLOKA OTOLXEID. 7OV OMOTW®VTAL otV €oAoyn o&io péow TV
amotelecudtov avayvopifovtal apyikd oty edioyn aio, Kol T0 KOGTOG TNG GLVOAAAYNG
EYYPAPETOL GTNV KATAOTOON OMOTEAECUAT®V. Ta YPMLOTOOIKOVOUIKG OTOLXEID. EVEPYNTIKOV
SypAeOVTOL OTOV TO SIKOIMO OTIG TOUEWKEG POEC amd TG eMeVOLGEIC ANyel N petafiBdaletan

kon 1 Etanpeia £yer petofipdost ovoiwdmg OAovg Toug KvoOvoug Kot To 0QEAT TG KLpLOTNTaG.
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Ta ¥pNUOTOOIKOVOUIKG TEPLOVGIAKG CGTOLEIDL TOV AMOTIUMVTOL GTNV gVA0YN afio UEc® TmV
OTOTEAECUATOV OTOTILOVTOL GTN GUVEXELD GTNV €OA0YT 0&io. AVAQOpIKE LE T dAVEWD KOL TIC
OTOLTAOELG, 1 UETAYEVEGTEPT] GMTOTIUNGT| YIVETOL GTO OOGPEGUEVO KOGTOG YPNCUOTOIDOVTOG TN

16000 TOV TPAYULATIKOV EMLTOKIOV.

Ta képon N {nuieg mov mpoxvmrovy amd TIG HETOPOAEG TG €VAOYNG 0&lag TG Katnyoplog
‘XPNUATOOIKOVOMIKE  TEPLOVCLOKA OTOl el  amoTiudueva oty goAoyn aio péow g
KOTAGTOONG OMOTEAEGUATOV’, TAPOLGIALOVTOL GTNV KOTOOTAGY] OTOTEAEGUATMOV GTO KOVOLAL
‘Xpnuarookovopkd £coda / (€€0da)’ Katd v mepiodo otnv onoia mpokvmTovy. Ta £écoda and
pepiopata and To ev Ady® otolyeio. avoyvopiloviol 6TV KoTAGTOOT OTOTEAEGUATMV GTO
KOVOLAL ‘Xpnuotootkovopikd €coda / (€€0da)’, dtav to dwkaimpa tng Etapeiog vo Aappdaver

TANPOUEG KATOYLPAOVETAL.

3.6 Zopyneiopog YPNUATOOIKOVOUIK®V PEGMV

Ta ypnuatootkovoukd ototyeio vepynTikod kot madntikov copyneiloviar Kot to kKabopd moco
TOPOLGLALETOL OTNV KOTAGTAON NG OKOVOUIKNG Béone, OTav LTAPYEL £VO. VOUIKG EKTEAEGTO
dkaimuo LY EIoHOD Kot VITAPYEL N TpdOeon TokToToinoNg o Kabopn Pdor, | PELETOTOINGNG

TOV TTEPLOVGLOKOV GTOXEIOV EE0PAMVTAG TAVTOYPOVE, TNV LITOYPEWDCT).

3.7 Amopegicon PNIUOTOOTKOVOUIKADV TEPLOVGLUK®DV GTOLYEI®V

H Erapeio agoloyel 610 1€hog TG KABE TEPLOSOL OVOPOPAS KOTH TOCO VILAPYEL OVTIKELEVIKN
évoelln OTL €va YPMUOTOOIKOVOUIKO TEPIOVGLOKO OTOolXelo 1 Oouddo yP1LOTOOTKOVOUIKMV
TEPLOVCLOKMV oTotyelwv £xel vrootel amopeiowon. Eva ypmHoatootkovoiko teplouclakd otoryeio
N e Opada YPNUOTOOIKOVOUIK®OY TEPLOVCLOKADY GTOEIV £YEl VIOoTEL amoueinon agiog Kot
npokvmTovy (nuieg amopeimong HovVov OTav VIAPYOVV OVTIKEWEVIKEG eVOEIEEIS amopeimong TG
0&log Tov G OMOTELECHO EVOG 1) MEPIOCOTEPMV YEYOVOT®V TTOL GLVEPNCOV LETE TNV OpYIKN
aVOYV@PLOT TOV TEPLOLGLAKOV oTotyeiov ({nuioyovo yeyovoc) ko exeivo to {nuioydvo yeyovog (M
YEYOVOTA) EYEL AVTIKTUTTO GTIC EKTIUMUEVES HEALOVTIKEG TAUEINKEG POEC TOL YPTUATOOIKOVOLKOD
TEPLOVGLOKOD GTOLYEIOV 1 OUASOC YPMUUTOOIKOVOUIKMY TEPLOVGIUK®DY GTOLYEI®MV TTOL UTOPEL VoL

ektun0et a&lomoro.

Ta kprmpla wov ypnoonotel  Etarpeia yuo va kaBopicel 6ti vdpyet avTikelevikn £voeiin ot
vrdpyel {nuio amopeiwong meptiapfdvovy:

(o) ONUOVTIKT OIKOVOLUKT) OLGYEPELN TOV EKOOTN 1) TOV OQEIAETN,

28



I'TA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta mooa mapoveialovral o€ yrirades Evpd, ektog av dnloveral S1opopetind)

ETHXIEX OIKONOMIKEX KATAXTAXEIX R

REAL CONSULTING

(B) mapaficon g ovppacng, 0tmg abétnon 1 TANUUELELD OTIG TANP®UEG TOKOV 1) KEPAANIOD,
(y) m Etoupeio, yuoo owovopkodg 1 vopkodg AOyovg mov oyetilovtal e TV OIKOVOUIKN
dLOYEPELDL TOV OAVELOANTITY, XOPTYEL GTOV JAVEIOANTTI SIKOUMLLO VITOVAYMDPTONE TTOL O SUVEIGTNG
oe dpopeTikn tepintmwaon dgv Ba eétole,

(0) xafioctator mBovd 6Tt 0 davewAnmng o mreyedoel 1 Ba TPOYWOPNOEL GE GMUAVTIIKI
avadopydvoon,

(e) M €€apavion plag evepyols ayopds Yo TO XPMLLOTOOIKOVOUIKO TEPLOLGLOKO GTOLXEID AdY®
OLKOVOUK®V SUGYEPELDV, 1|

(ot) epeavn| ototyeio Tov delyvouv OTL VITAPYEL LETPNOLUN UEIMOT OTIC EKTILMUEVES LEAAOVTIKEG
TOUOKEG POEG OO €VOL YOPTOPLAAKIO YPNUOTOOUKOVOLIKADY TEPIOVCIOKADY GTOUEI®V 0T TNV
OPYIKT OVOYVAOPIOT) TOV €V AOY® TEPLOVCLOKADV GTOLYEI®V, OV KoL 1 Lelmon dev umopel akdpo vo
TPOGOLOPIOTEL e TO EMPEPOVS YPTUOTOOIKOVOUIKA TEPLOVGIOKG GTOLYEID GTO YOPTOPLAGKLO,
ocupumepAaUPavoUEVEOY TV EENG:

(1) dvopeveic HETOPOAEG OTIV KATAGTOOT] TANPOUDY TOV SUVEIOANTTOV GTO YOPTOPLAGKIO, KOl
(i) ebvikéc M TomIKEG OWKOVOWIKEC oLVONKEG Tov ocvoyetilovior pe kKabvoteproelg oty

eELTNPETION TOV TEPIOVCLUKDV GTOYXEIDY TOV YOPTOPLANKIOV.

To moc6 g (nuiag vroroyileton g 1 dopopd. peta&d TG AoYIoTIKNAG a&iag TOL EVEPYNTIKO
oTOLYEIOL KO TNG TaPOVGHS A&l TOV EKTIUDOUEVOV HEALOVTIKMDV TOUEIOKDOV podV (eEalpdvTog
UEAAOVTIKEC TOTMOTIKEG (nuieg oL dev €xouvv Tpayuatonon0el) mpoeoPANUEVOVY e TO 0PYIKO
TPOYLOTIKO €MTOKIO TOV YPNUATOOIKOVOUIKOD TTEPLOLGLOKOD ototyeiov. H Aoyiotikn aio tov
TEPLOVGIOKOD GTOLYEIOL UEUDVETOL Kot TO Toco TG Cnuiag ovayvopiletor oty KOTAOTOON
amotedeopdtov. Edv éva davelo £xetl Kopovopevo emToklo, To TPoeCoPANTIKO eMTOKIO Y10 TV
pétpnon g {nuiog amopeimong eival 1o TpEYoV TPOYHOTIKO EMTOKIO OV KabopileTor chupmva
pe  obvuPaon. Xty mpdén, n Etopela pmopel vo petpd v amopeioon evog ototyeiov

YPTCLOTOLDOVTOG Lol PPV aryopaiol Tr.

Edv, o petayevéotepn mepiodo, to mocd g (npiog amopeimong peidveton Kot 1 peimon pmopet
vo. 6LUVOEDEL AVTIKEIUEVIKA LE YEYOVOG TTOV EMNADE LETA TNV OVALYVMPLOT TNG ATOpEIONS (OGN
Beltioon tng a&l0AOYNONG TNG TMSTOANATIKNG IKAVOTNTOG TOV OQEIAETY]), 1) OVTIIGTPOON TNg

{nuiog amopeimong avayvopiletal 6TV KATAGTOOT) OTOTEAEGUATMV.

3.8 AmoOépata

To omobépato amoTH®VTOL OTNV YOUNAOTEPT T HETOED KOGTOLG KTNOoNG Kot Kabopng

pevotomomoiung o&ioc. To k6oTOC Tpocdopiletan pe ™ HEBodo pEcov oTadkod KOGTOVG.
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Y10 k60t0¢ TV amobepdtov dev meptlopfdvetar to KOoTog davelcpov. H  xabopn
pevatomomaoiun a&io TOV EUTOPEVUATOV EIVOL 1) EKTILMWUEVT] TN TOANGONG KOTA T cuvion
TOPELD TOV EPYACLDOV, UEIOV TO EKTIUDUEVA KOGTI OAOKANPOOTG KO TO EKTIUMUEVO KOGTOG TOV
elvar avaykoio yw va mpaypotomomBel n mdAnon. Amopeioon g aflag ywn Ppoadémg

Kivovpeva 1 omoSlopéva arofépata yivetar 6tav givor amapaitnto.

3.9 Epmopikég amontiosis

Amoutioglg givol 1o Tocd Tov ogeilovtol amd MEAATEG YO EUTOPEVUATO TOV TOAOVVTOL M
VANPEGiEG OV TTapPEXOVTOL KaTd TN cuvnOn mopeia g emyeipnong. Av n glonpaln twv TocmV
avapévetol vo tpaypatonomBel oe éva £€10¢ 1 Atydtepo (1] Katd T cuvnOn mopeia Tov kKOKAov
EKUETOAAEVONG TNG emyelpnong, ov eivol peyoAvTepn), Ol &v AOY® OmMOLTHOEL EXOLV
ta&vounfel oto KvKAOoPOpOVV evepyNTiKO. Av dev givat, TaIVoUOVUVTOL GTO LOKPOTPODEGLO

EVEPYNTIKO.

Ot gumopikég amortnoelg avoyvopifovrol apykd otnv gdAoyn a&io Tovg Kol HeTayevEaTEPQ
OTOTIUOVTOL GTO avomdoPesto KOGTOG ypnowonoldvtag 1t uéhodo Tov mpayuoTIKoD

EMITOKIOV, UELOVUEVO KATE TV TPOPAEYN Y10 OTOUEIMOT).

3.10 Tapswoka owod<cipa Kot 16odOvapa

Ta tapeokd dbéoipa Kot 100dvvapa TepAapfdvouy to HeTpnTd 6To TAUELD, TIC KaTafEsELS
Oyews, GAAec Ppayvmpobecueg emevoDGEL; VYNANG PEVOTOTNTAG LE OPYIKN ANKTOTNTA TPLDV
unvav M Ayotepo, ko tpamelicés vrepavainyelc. Ot tpamelikes vepoavaiyels epeoviovron
OTNV KOTAGTAON OIKOVOULKNG BE€0MG 0TOV davelopd oTig PpayumpdOeseg VTOYPEDCELC.

3.11 MeToyik6 ke@droro

O xowvég petoyég taSvopovvior ota ot kepdiota. To k6oTog MOV oYeTileTal dueca pe TV
ékdoorn VE@V UETOY®V N OIKUOUATOV mpoaipeong eppavifetor oto 0 KepdAoia
QQULPOVUEVOD TOV GYETIKOD POPOV EIGOSNUOTOC,

3.12 Epmopikég vmoype®GELS

Ol eUmOpPIKES VIOYPEDCELS EIVAL OL VTOYPEMOELS Yo, ayadd 1 vanpecieg mov &xovv amoktnOel

KATA TN ovvinon mopela g emyeipnong amd Tovg TpounBevtés. Ot EUTOPIKEG VTOYPEDCELS
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tagvopuouvtol ¢ Ppayumpdbecueg VIOXPEMCELS, €0V OVOUEVETOL VO, TPAYLOTOTOOel 1
TANPOUN EVIOC VOG £TOVG N AyoTEPO (1] KT TN cuviOn mopeio Tov KOKAOV EKUETAAAEVGTG
g emyeipnong, €eoOcov eivor peyaAdtepog). Av dev IOYVEL TO TOPATAV®O KPLTHPLO,

TapoLotdlovTol oG LaKPOTPOBEGHES VTTOYPEDTELS.

Ot gumopikéc vmoypedoels avayvapifovral apyikd otnv edloyn a&lo Tovg Kot petayevéotepa
OTOTHOVTAL 610 avomdcoPesto KOOTOG ypnolponoidvtag tn péEBodo Tov mpaypHoTIKOD

ETMLTOKIOV.

3.13 Aavsia

Ta ddvela avayvopilovrar apykd oty edAoyn a&la, petd v aeaipeon tov duecov e£E6dmv
™G GuVoAAAYNG. Ta SAVELD OMOTILOVTOL GTN GUVEXELN 6TO amocPecuévo kooTog. Omoladnmote
dwpopd petald g eiompaéng (kabapn amd ta £€0da TG ouvaAlayng) kol tng a&iog
eEOQANONG avoyvopileTal GTNV KOTAGTOCT OTOTEAEGUATOV KOTA TNV YPOVIKN O1GPKELD, TOV

davelspov pe tn péBodo Tov TPAYUATIKOD EMLTOKIOV.

Ot apopéc mov «xotafdilovior yio TN OMUIOVPYID TV  OOVEWK®V  SLEVKOADVGE®DY
avayvopiloviol g KOGTOG GUVOALAYNG TOV daveiov ato Pabud mov eivar Tbavd 6Tl T0 GUVOLO
N uépog TV daveiov Oa ypnoytomonbel. Xtnv mepint®oN OVTH, 1 UETAPOPH TOV €V AOY®
OUOPOV GTNV KOTAGTACT OTOTEAECUATOV OVAPAAAETAL LEYPL TV XPTCLULOTOINCT TOV dOVEI®V.
210 Babud mov dev VIAPYOLV ATOOEIKTIKA oTotyeio OTL gival mBavov OTL To GHVOAD 1 HEPOG
TV daveiov Ba ypnoyomomOei, ot ev Ady® apolPég KEPAAOLOTOOVVTAL MG TPOKATABOAT Yo
TIG VINPEGIES TNG PEVOTOTNTOS KOl OMOCPEVOVTOL KOTA TNV XPOVIKY O1GpKELD TOV daveiov GTO

omoia avaeEpoval.

3.14 ®opolroyia €16001paTOS KoL AVAPILAOPEVOS POPOG

To €£060 T0L EOPOL Yo TNV TEPIOO0 AMOTEAEITAL OO TOVG TPEXOVTES KOl AVOPUAAOUEVOVG
@opovg. O Opoc avayvopiletol otV KOTAGTOOT OTOTEAEGUAT®OV, EKTOG €QV TPOKELTOL Yo
avtikeipeva wov avoyvopilovtol oty katdotaon omotelecudtov N oanevbeiag ota il
KeQOAoLo. XNV mepimtoon avt), o @O6pog oavayvopiletalr ot &V AdY® KOTOGTACELS,

avticTotya.

H odwoiknon a&loroyel meprodikd tig Béce1c mov Aappdvovior 6€ OpoAOYIKEC SNAMOELS OGOV

apopd KATOOTACELS OTIC OTOIEC KAVOVIOTIKEG mpdEelg vdkeltal o gpunveia. Alevepyovvral
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wpoPréyelg, Omov evdgikvutal, PACEL TOV TOGMV 7OV OVOUEVETOL VO, TANP®OOOLV OTIg

(POPOLOYIKEG aPYEG.

AvoPaAilopevog @dpog elcodnquatog avayvopiletal, ypnowonoldviag 1t péBodo g
VROYPEDMGNGS, VIO TPOSMOPIVES OLOPOPES TTOV TPOKLATOLY UETAED TNG POPOAOYIKYS Bdong Tmv
OTOWEI®V €VEPYNTIKOV Kol moBNTIKOD KOl TOV OVIIGTOY®V TOGMV OTL, OIKOVOMIKES
KaTaoTdoelS. 01060, avaPorlAOpevoc @Opog €1GodMIatog dev voAoYileTal edv TPOKVTTEL
OO TNV OPYIKT OVAYVAPLoN VOGS GTOLXEIOL TOL EVEPYNTIKOV 1] TaBNTIKOV GE GUVOALOYY|, EKTOG
oo pio GUVEVEOGOT] EMYEPNCEDV, TOV KATO TN GTIYUN] TNG oLVOAAAYNG dev emnpedlel ovTe TO

AoY1oTIKO 00TE POporoYNTED KEPHOG 1 {npia.

O avaPariopuevog eOPOG EIGOOMUATOC TPOGOIOPILETAL LE TN XPTOT POPOAOYIKADV GUVTEAECTAOV
(xor vopovg) mov €yovv Oeomictel, | €(OVV OLGLOCTIKG EQOPUOYN, TNV TMUEPOUNVIN TNG
KOTAOTOONG OWKOVOUIKNG B€omg kol avouévetonl v TakTomomBodv otov 1 ovaforidpevn
@opoloyikn amoitnon mpaypotomomBel, M M avaPaAlouEvn  QOPOAOYIKY  LTOYPEMON

Ol0KOVOVIGTEL.

Ot avoPaAropeveg poporoyikég omatthoslg avayvopilovior uoévo oto Badud mov givar mbavo
OTL peAovVTIKG @oporoyntéa KEPOTM Oo gival dlabéociua Evavil TV OmoiMV Ol TPOCMPIVEG

SLPOPEC UTOPOLV VO, XPNOLOTOIN 00V,

Ot avaPailopeves POPOAOYIKEG OMOUTACELS KOl LTOXPEDCES cupyneilovion dtov vIApyEL
VOUIKA EKTEAEGTO SKoU®UO Vo cuuymeloBovy o1 TPEYOVCESG POPOAOYIKES OTOLTHOELS EVOVTL
TOV TPEYOVCOV (POPOAOYIKMOV VTOYPEDCEDY KOl OTAV Ol avaPaALOUEVOL (OPOL EIGOOTLOTOC
EVEPYNTIKOD Kot TOL TaNTIKOD APOopovY POPOVS EIGOONUATOG OV EMPAALOVTOL OO TNV 1010
(POPOLOYIKT apyN| €ITE 1 POPOAOYNTEN OVTOTNTO 1] SUPOPETIKEG OVIOTNTES £XOVV TNV TTpOHeon

TOKTOTOINGTG TV VTOAOIT®V 6g Kabapr| Bdon.

3.15 Napoyés o€ epyalopévong

(a) BpayvrpobOsoucs mapoyés

Ov Bpayvrpdbeopeg mopoyés mpog tovg epyalopévoue (extdg amd mapoyés ANENC g
EPYOCLOKNG OYEONG) o YpNUo Kol oe €1dog avoayvopilovtar og €£0d0 Otov kabictovton

dedovievpéves. Toyov aveEOHPANTO TOGH KATAYMPEITAL MG VITOYPEDCN, EVH GE TEPITTMOGN TOV

TO OGO TOL MO KatafAnOnke vrepPaivel T0 TOGO TOV TAPOYDV, 1 ENMLyEipnon avayvopiletl To
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VIEPPAALOV TTOGO MG GTOWXEID TOV €VEPYNTIKOV TG (TpomAnpwbév €£000) povo Katd v

€KTOON TTOL 1) TPOTANP®UN B0 00Ny oEL 0E PEIDOT HEALOVTIKADV TANPOUDY 1| GE EMGTPOPT].

(B) Hapoyés uera tpy éGodo ano v vanpecia

H Etaipeia dev €xet vroypedoelg yio mopoyés otovg epyaldpevovg petd v €£000 amd v
vanpecia, ektOg and TIC mpoPAemdueves omd TV gpyoTikn vopobecia amolnudocels y

arolvon 1 cvvtaElodoTn o).

(y) Hlapoyés tepuationov tng amacyoinons

Ov vmoypedoelg vy amolnuioon Tov mTpoowmikoy vroioyifovtor ot mapovoa afio TV
UEALOVTIK®V TTOPOY®V TTOL BE@POovVTAL dEG0VAELUEVES KATE TO TEAOG TNG YPNOoNS Me Paon v
avayvmplon SIKOIOUATOS TOPOXDV TV EpYulouévev KaTd TN OAPKEWD, TNG OVOUEVOUEVNS

epYOoLaKng Song

3.16 MpoPréyers, evoe ONEVES VITOYPEDOCELS KUl EVOEYONEVES UTULITGELS

[IpoPréyelg avayvopilovion o6tov M Etaupeion €yl mapodosg VOWKEG 1 TEKUOLPOUEVES
VIOYPEMCELS (O ATOTELEGUO TPOYEVEGTEPMV YEYOVOT®Y, glval mOovn 1 ekkaBdpion Tovg LEcm
EKPONG TOPWV, TO. OE TOGE TV VITOYPEDGEWDY UTOPovV va. ektiunfodv a&idmota. Ot TpoPréyelg
emaveEetdlovian og KAOE NUEPOUNVIOL TV OIKOVOUIK®Y KOTAGTACEMV Kot Tpocapudloviol €161
®oTe vo amekovifouv Tn Tapovoo a&io TS damivng TOL OVOHEVETOL VO EKTAELOEL Yo TV
TOKTOTOINON TNG VIOYPEMONG. ZYETIKA LE TIG TPOPAEYELG OV ovapEVETOL VO eKkafaploTovy G
poakpompofespo opifovta, omoTE 1 EMOPACT) TNG XPOVIKNG a&iag TOV YPNUATOG EIVOIL GNUOVTIKY,
T GYETIKG TOGH LITOAOYILOVTOL TTPOEEOPADMVTOG TIG OVOUEVOUEVES LEALOVTIKEG TOUEINKEG POEG LE
€VOV GUVTEAESTN TTPO POPWOV O OTOI0C AVTIKOTOTTPILEL TIG TPEYOVOES ETIUNGELS TNG AyOpPdS Yol
™V XPOVIKN a&io TOL XPMUOTOG, KOl OOV KPIVETOL OOpOiTTO, TOVG KIvohvoug mov cyetifovtot

GUYKEKPLUEVO LLE TNV DTIOYPEDOT.

Ot evdgyduevec LIOXPEMGEIS Ogv  ovayvopilovtol OTIS OIKOVOUIKEC KOTUOTAGES OAAG
YVOGTOTOOVVTAL, EKTOG €4V 1 TOAVOTNTO UI0G EKPONG TOPMV OV EVEMUOTMVOLY OIKOVOULKE,
o0& etvar eEldyiot. Evdeyoueves anatmoeig dev ovayvmpilovtol 6TIC OIKOVOUIKEG KOTUOTAGELG

OAAG YVOGTOTOI00VTOL EQOGOV 1] EIGPOT] OIKOVOLIKMV OPEAELDV Elvar TOAVY|.
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3.17 Képon ava petoyn

Ta Pacikd kEpdN ava petoyn vworoyifovtat dtapdvtog To Kabapd k€PN oV amodidovTol GTOVS
petdyovg g Etaipeiog pe to péco otabuopévo aplBpd Kowvdv pHETOY®V Tov eival o€

KuKAoQopia katd T ddpkela kibe £Tovg.

O péoog otabuopévog optBpodg TV Kooy HETOYdV 6€ KLUKAOQOpia KOTd TN OldpKeln Tng
AOY10TIKNG TEPLOSOV Kot Y10 OAES TIG TOPOLGLOLOUEVES AOYIOTIKES TTEPLOOVG TPOGAPHOLETOL Yia
yeyovoTa ov £xovv HETAROAEL TOV aplBUd TV KOOV LETOXDV G KUKAOQOpPIia ympig avtictoryn

petafoAn otovg THPOLG.

3.18 Avayvapion €660V

Ta éc0da meptlapfavovv v evdoyn a&io TOv TUALETOG TOL EGTPAYONKE 1} TNG amaitnong yuo
NV TOANGoT ayobdV Kol VENPECIOV KATd T cLVNON Topeia TV dpactnprotitov ¢ Etaupsiag.
Ta £éco0d0 mopovcidlovioar kabopd omd Tov (Opo TPooTéUEVNG aflog, EKTTMGES Kot

EMGTPOPES.

H Erapeia avayvmpilel £é60da, 6Tav T0 1060 T0L £€60d0V umopel va amotundel a&idmota, givat
mOavO OTL LEALOVTIKG OTKOVOULKE, 0QEAT Ba. E1opeHoOVY GTIV OVTOTNTA Kot OTAV E01KE KPLTpLa
v kabe Opactnpotra ¢ Etapeiog wcavomolovvral, Omw¢ meptypdoetoan Kotmtépow. H
Etoipeia ompilel 1ig extynoeig g og 10Topikd ototyeia, AapPdavovtag veoyn 1o €100¢ TOL

EAATN, TO 180G TNG CUVOAANYNG KO TIG WO1UTEPOTNTES TNG KABE GLUP®VINC.

(a) Hwijoers ayalnv

O1 moAnoelg tov ayabav avayvopilovtol 0tav 1 Etaipeio mopadidel ta ayabd otov mehdm, o
TEAATNG £XEL TNV TANPT SLOKPITIKY EVYEPELN TOV TILDV TOANGCTG TOV TPOIOVI®MV Kot OV VIdpyEL
OVEKTIANP®TY] VIOYPEWOT) TOL B0l PTOPoVGE VoL ETNPEAGEL TNV Aod0)1| T®V TPOIOVIOV OTd TOV
nehdt. H mapddoon Oev mpaypotomoleiton €®g OTOL TO. TPOIGVTO evamotebovv ot
oLHE®VNUEVT B€oM, ToL KIvOHVOUG TE ama&imong Kot TG amMAELNG avarapel 0 TEAGTNG, KoL O
ehdmg £xel amodeyDel To TPoidvTo cOUP®VO UE T GVUPACT TOANONC, Ol JLOTAEELS OTOdOYNG
éncov kot n Etaipeio éyel avrikepevikég evoei&elg 0Tt £xovv tkavorondei Olo ta KpLThpla yio

TNV omodoyn.

(B) Hapoyij vaypeoiry
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Ta £é0060 amd TV Tapoyn vnpeciov Pacilovial 610 6Tddo TG oAoKANpmoNG, Tov Kabopiletat
amd TNV ovapopl ot ¢ TP amodobeiceg VINPESiES, MG TOCOGTO €M TV GUVOAIKMV
VINPECIOV TOL TPOSPEPOVTOL. To 6TAd10 oAoKANpmoNG mpoouetpdtol pe Paon 1o cupPartikd
KOGTOG OV €xEl mpaypatomonfel puéxpt TV NUEPOUNVIO TNG KATAGTAONS OKOVOUKNG Béong oe
OYECT LLE TO GLVOAIKO EKTILAUEVO KOGTOG OAOKANp®aGTG Tov épyov. H avayvdpion ecddmv pe

Baom 1o otddo oroxAnpwong ovopdleton «puéBodog TOGOGTIONNG OAOKANPOCTGH.

H pébodog mocootiaiog oroxAnpmong epapudletar v cupPdcels €pyov TV omoimv M

extéheon ovvnBwg Slapkel yia xpoviko S14cTna LEYOADTEPO TG LLNG XPTOTS.

Ta €£oda mov agopodv ot cvpuPacn avayvopilovtar OTOV TPAYUATOTOWOVVIOL XTNV
nepinton Omov TO OmOTEAECUO oG ovuPacng épyov dev gival eQiktd va omoTiyunbei
af16mioto, Kol Kupiwg oV TEPITTOoN O0moL TO €pyo Ppioketol o€ TPOYO GTAS0, TO
dovAevpévo €6000 avayvopiletal uévo oy €KTacn TOL TO avoANeBEv cuufotikd KOGTOG

evoéyeTar va avaktnoet.

Ortav 10 amotélecpa pog ovuPoong épyov umopei va extiundei pe a&lomortia, To £6000 Kot Ta,

¢€oda ¢ cvpPaong avayvopilovtal katd T SAPKELD TNG, aVTIGTO 0 MG £6000 Kot ££050.

H Etopeio ypnowomotel ) pébodo g mocootioiog oAokAnpmong vy vo kabopicel to
dovievpévo mTocd £50d0v ko €£6dov mov Ba avayveopicel oe kdbe cuykekpuyévn ypovikn

nepiodo.

Ye mepmTMGCELG oV Tavoloyeital OTL TO GUVOAMKO KOGTOG MG ovpfoong Ba vrepPel to
oLVOMKO €5000, TOTE 1| avapevouevn {nuio avayvopiletal GUESH OTH ATOTEAEGLOTO XPTOEMG

g ££000.

IMa tov vroAoYIo O TOL KOGTOVG TOL TPOYUATOTOMONKE £0C TO TELOG TNG YPNONGS, TVYXOV £E0dal
mov oyetifovtor pe pEAAOVTIKEG epyacieg avaeopwkd pe tn oOuPacn e&opodvtar Kot
eppavifovrol og amaitnon. To chvoro TOV KOGTOLEC TOV TPAYUATOTOWONKE KOl TOV KEPOOVG /
{nuiog mov avayvopicdnke yio kdbe cOUPacn GUYKPIVETOL UE TIC TPOOSEVTIKEG TILOAOYNOELS
uéyptl o téhoc g xpnone. Omov ta mpaypoatonomBévia EEoda TAéov TV kabapmv KePOIDV
(petov Tov Muuov) mov €yovv avayvopiebel vrepPaivovy TG TPOOJELTIKES TILOAOYNGELS, T
Swpopd eppaviletal wg amaitnon and meldteg copPdoewv £pynv oto kovovAl "Tleddrteg kat

rowéc  eumopikég  amoutnoels”. Otov ot mPpoodevTikéc  ToAoynoelg vmepPaivouv  Ta
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wpaypotoronBévta £€oda mAéov TV Kabopdv kepddv (ueiov tov {numv) mov E&yovv
avayvoptodel, To VTOLoITo eRPAVIfETAL G VTOYPEMOT TPOG TOVG TEAATEC GLUPAGEDY EPYmV

670 KovovAL "TIpounBevtég Kot Aowmég vroypemaoelc”.

(y) Ecoda toxwv

Ta éc0da and ToKovg avayvopilovtal pe tn péBodo tov Tpaypatikod emttokiov. Otav éva ddvelo
N wio omaitnon arnopewdel, n Etorpeio peidver ) Aoyotikiy ola pe 10 ovoKTNoIo Tocd Tovg,
10 omolo &ivol M KOT 'eKTiUNoN TPOSEOPANUEVES UEAAOVTIKES TOUELOKES POEC UE TO OPYIKO
mpaypotikd emrtokio. To €00d0 amd TOKOVG Yo OMOUELOUEVE OAVEWL KOl OTOLTIGELS

avoyvopilovial Yp1oOTOIHVTOS TO OPYIKO TPUYLOTIKO EMTOKIO.

(6) Ecoda and uepicuazo.

Ta éc0da oo pepiopata avoyvopilovrol otav Ospelimdverol To dikaimpo eioTpacng Toug.

3.19 MieOdoerg

O1 wcbooelc otig 0moieg £va ONUAVTIKO HEPOG TOV KIVOUVOV KOl TOV OQPEAEIDV TNG 1O10KTNGI0GC
dtatnpovvral and tov ekuicfot Taévopovvtal og Asttovpyikég pobnoels. Ot TAnpouég mov
yivovtar yuo Asttovpyikég pobmoelg (kabapéc amd tuydv Kivtpo mov mpoceépbnikay amd Tov
eKUIG0mTN) YPEDVOVTOL GTNV KOTACTOON OTOTEAECUATOV o8 oTafepn) Baom kAT Tn S1dpKELN TNG

picBwong.

H Eropeio mobover evedpata mayo otoyeio. Ot obooelg evodpotov mhywv otoyeionv,
omov m Etapeio €el ovolootikd OAoVG TOVG KIVOOVOLG KOl QEAEIEG TNG 1010KTNGiog
TaEVOHOUVTOL MG YPNHaTOd0TIKEG picBdoels. Ot ypnuatodoTikég IelOoels KepoAalomolovvtot
Kotd TV évopén g picBwong ot yauniotepn peta&d tng evioyng o&lag Tov Tayiov otorygiov

Kol TG Topovoag aiog Tov eEldyotov robopdtoy.

KdaBe picOoua empepiletor petald e vroypémong Kol TV YPTLOTOOTKOVOUIK®Y e£00mV, TGl
MOTE VO EMTLYYAVETAL &Vo OTaOEPO  EMITOKIO OTNV  VIOAEWTOUEVY] YPNUATOOIKOVOLIKN
vroypémon. Ot avticTtoyeg vmoypemoels amd obouata, Kabopéc amd yPNUATOOIKOVOLLKA
€E€oda, amekoviovior 6to KovOOM “Ymoypedoelg ypnuatodoTikng Hiobmong’ oty katdotoom
owovoutkng 0éong. To péPOC TOL KOGTOLG YPMUATOSOTNONG, YPEDVETOL OTNV KATACTOOM

OmOTELECUATOV KOTA TN ddpKeln TG HioBwonc, £T61 MOTE Vo, TPOKVTTEL £Vl 6TABEPO TEPLOOKO
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EMTOKIO Y10. TO VTOAOUTO TNG VIOYPEWOTNG Yot KABE mepiodo. Ta evoDUATO KOl 0OMUOTO TiYLo
oToyyeia oV amokTHONKAY LE ¥PNUATOd0TIKN picBmon arocPBévovton pe Bdon v oeélun (on

TOV TEPLOVGLAKOD GTOLYEIOV.

3.20 Awavopn pepropdtov

H Swvopn pepopdtov otovg petdoyovg g Etaipeiog avayvopiletor @g vmoypémon oTig
OIKOVOUIKES KoTaotdoels g Etapeiog katd v mepiodo katd v omoia 1 diovoun eykpiveton

a6 Tovg petdyovg g Etoupeiog.

4. NEA, TPOIIOIIOIHMENA ITPOTYIIA KAI AIEPMHNEIEX

Ot Moyotikég apyés etvor cOUE®VES e aVTéG OV YpnoipomombnKay Yo v cuvtaln Tov
OLKOVOULIK®V KOTAGTAGE®Y Yo TN xpnon mov éAnée v 31 Aekepfpiov 2014, ektdg and v
V10OETNON TOV VE®V TPOTOTMV TTOL Elval VITOYPEDTIKA Yo xpNoels pe Evapén v 1 lavovapiov

2015.

A) IIpéToma Ko AleppVELES VTOYPEMTIKES Y10, TV TPEYOVGO. OLKOVOLKT] Y prion

Awgpunveio 21 «E16popécy (epapuoletal 6TIS ETHOIES AOYIGTIKES TEPLOOOVS TTOV EEKIVOLY TNV
1 uera v 17y Iovviov 2014).

Avt 1 depunveia opilel Tov AOYIGTIKO XEPIGUO WIS VTOYPEMONG TANPOUNG ELGPOPAS TOVL
éxel emPAandel amd ™ KuPépvnon kot dev givar popog glcodnuartog. H diepunveio dievipivilet
TOC TO OEGUEVTIKO Yeyovog Pacm tov omoiov Qo €mpeme vo oYNUATIOTEL 1 LTOYPEDMON
KatafoANg €10Qopdc (€va amd To KPITHPLO Yo TNV OVAYVAOPLeT VIOYXPEMCTS COLPOVO, UE TO
AAII 37) eivon n evépyelo Omwg meprypdpetal otn oxeTikn vopobesia 1 omoio Tpokaiel v
Tnpoun g ewoeopds. H depunveio pmopel va €xel ®G OTOTELEGUO TNV AVOYVOPIOT| TNG
VIOYPEDMONG OPYOTEPA OO OTL 1OYVEL ONUEPO, EWIKOTEPA GE GYECT LE EICQOPEC Ol OMOIEG
emPdrloviol ¢ amOTEAESUO GUVONKOV OV 1GYVOVY CE W0 GLYKEKPLUEVT nuepounvia. H

v1oBETNOoN NG TpoToTOoiNoNG dev £xEl emidopact yio Tnv Etaipeia.

AAIT 19 Avabewpnuévo (Tpomomoinon) «Ilapoyés oe Epyalouévovsy (epapudlerar otig
ETHOIES LOYIGTIKES TEPLOOVS 7oV Eektvovy Ty i uerd v 1y loviiov 2014).

H mepropiopévov orkomod tpomomoinon epoppdletar oe e16Qopég TV epyalopévmv 1 Tpitv
LEPDOV OTO TPOYPALLATH KOOOPIOUEVOV TTAPOYDY KOl ATAOTOOVV TNV AOYIGTIKOTOINGCT TOV

EI0QOPOV OTav eivar aveEapmrteg tov aplBpod TOV €TOV TOL TOPEXETAL 1) EPYOCiN, Yo
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TOPAdEY L, €10QOpEC epyalopévav mov vroAoyilovior Pdon &vog otabepod TOGOGTOD TOL

u1s000.

Etijoieg Beltiwoels oe AIIXA 2012 (epapuolerar 67TIS ETHOIES LOPIGTIKES TEPLOOOVS TOV
Sexvovv Ty i uerd v Iy loviiov 2014).

Ot TopaKAT® TPOTOTOWGELS TEPLYPAPOVY TIS ONUAVTIKOTEPES AAAAYES OV VIEIGEPYOVIOL GE
entd AlIXA og¢ emokéiovBo tov amoteAecpdtov tov kOkiAov 2010-12 tov etfclov
Tpoypapnatog fertidcemv tov TAAIL

v AIIXA 2 «Ilopoyés mov eaptdviar and v ofio tov petoxdv». H tpomomoinon
dtevkpwiletl Tov opiopd g ‘mpodmoddeong Katoyvpwong kot opilel dtakprtd Tov ‘dpo
amOd00oNS’ Kot TOV ‘0po LANPEGiag .

v AIIXA 3 «Zvvevooeig enyeipioeovy. H tponomoinon dievkpvilel Tmg n voypiémon
Yoo evOgyOMEVO TiUMUO TO OToi0 TANPOL TOV OPICUO TOV YPTILATOOIKOVOUIKOD
oTOEIOL TOEWVOUEITAL (OC YPMUOTOOIKOVOULIKT VTOYPEWMOT] 1| MG OTOLYEI0 TG Kabapng
0éong Pacel tov opopmv tov AAIL 32 «Xpnuotoowovoukd péca: Iapovsioony.
Emiong oevkpvilel mog kdbe evdeyOduevo Tiumua, ¥PMNUOTOOIKOVOUIKO KOl Un
PN LLOTOOIKOVOUIKO, OV Ogv eivol otolyeio ¢ kabapng Oéong empetpdTor oy
€00y 0&io LEC® TOV ATOTEAEGUATOV.

v AIIXA 8 «Asgrtovpyikoi topeicy. H tpomomoinon amoitel ™ yvootomoinon Tov
EKTIUNGE®V TNG 0101KNGNEC OGOV aPopd TNV GLVADPOIoT] TOV AEITOVPYIKOV TOUEDV.

v’ AIIXA 13 «Empétpnon evroyng otiocy. H tpomonoinon dicvkpviet o1t to mpdTumo
dgv amokAeier ™ dvvatotnTo Tng eMPETPNONG Ppoyvrpdfecumy omTUTHoE®V Kot
VROYPEDCEDY GTOL TOGH TOV TILOAOYIOV O TEPWMTIMOEL; OMOV 1 EMMTWON TNG
TPoe&OPANONG Elval ACT|LOVTY.

v AAII 16 «Evodpato mayon kat AAIT 38 «Avko meprovstakd otoreion. Kot ta dHo
TPOTLTO.  TPOTOTOMONKAY TPOKEUEVOL VO JEVKPWVIGTEL O TPOMOC WE TOV OMOI0
avtipetonilovtal 1 Tpo amocPEcemy AoyloTIKn a&io TOL TEPLOVCLOKOD GTOLEIOV KOl Ot
OLGCMPEVUEVEG ATOGPECEIS OTAV 10l OLKOVOULIKT OVTOTNTO oKoAovOel T péBodo g
AVOTPOGOPLOYTG.

v AAIl 24 «vootomofoelg ovuvdedepévov uepdvy. To mpdtumo Tpomomoonke
TPOKEIUEVOD VO GUUTEPIAAPEL ¢ ouvdedeuévo pHéEPog wio eToupeion mOv mTOPEYEL
VINPEGiEC PAGIKOD S1OTKNTIKOD GTEAEXOLG GTNV OKOVOLIKY OVIOTNTO 1| TNV UNTPIKN

ETOPELD TNG OIKOVOULIKTG OVTOTNTOG,

Etijoies Beitidoels o AIIXA 2013 (spapuolerar 67TIS ETHOIEG LOYIGTIKEG TEPIOAOVS TOV
Sexvovy v § uetd v Iy Ioviiov 2014).
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Ot TopaKAT® TPOTOTOWOELS TEPLYPAPOVY TIG OTUAVTIKOTEPES AAAAYES TTOV VIEIGEPYOVIOL GE
tpio AIIXA w¢ emokdiovbo twv omotelecudtov tov kOKAov 2011-13 T0L €THGI0L
TPOYPAUIATOS ferTidoemV Tov ZAATL

v AIIXA 3 «Zvvevioelg enyepioeovy. H tponomoinon dievkpwvilel mwg to AITXA 3
Ogv €XEL EQPOPUOYN GTNV AOYIGTIKOTOINGT) TOL GYNUOTIGLOD OTOLONTOTE OO KOWOoU
dpaoctnpromrog Pacet tov AIIXA 11 otig okovopikés Kataotdoels g dtag g and
Koo\ dpacTnpPlOTNTOC.

v AIIXA 13 «Empétpnon eddoyng a&iogy. H tpomomoinon devkpvilel nmg 1 e€aipeon
nov mapéxel 1o AIIXA 13 yia éva xapTOQLAGKIO XPTLOTOOIKOVOUIKADY ATOITNCEDY Kot
vroypedoewv (‘portfolio exception’) £€yet epapupoy oe Oilo Ta cvuforicia
(ovumephapfavouévey TV UN YPTLATOOIKOVOUIK®Y cLUBoAiainv) evidg tov mediov
epappoyng tov AAIT 39/AITXA 9.

v AAIl 40 «Emevdioelc oe akiviton. To mpdtomo Tpomomomidnke TPOKEUEVOL V.

drevkpwiotel Tmg 1o AAIT 40 ko To AITXA 3 dev eivar apoifaing amokieidueva.

Etijoies Beltidoels o AIIXA 2014 (spapuolerar 67TIS ETHOIES AOYIGTIKEG TEPIOAOVS TTOV
Sexvovy v i uetd v 1y Iavovapiov 2016).

Ot TpOTOTOMGELG TOV TOPATIOEVTOL TOUPAKAT® TEPLYPAPOVY TIC PUCIKEC AAAAYEC GE TEGGEPT
ATTXA.

v AITXA 5 «Mn kokAo@opodvVTo TEPLOVGLOKE GTOLYEIN SIUKPUTOVUEVO TPOG TOANGCT] KO
dwokomeioeg dpactnpidmrecy. H tpomomoinon dievkpivilel mmg 0tov évo mEPLOVGIUKO
otoreia (1 opudda oTotyEl®V) avaTAEIVOUEITOL OO «IIAKPATOVUEVO TPOG TOANOT GE
«Ol0KPATOVLEVO TTPOG SlovouT», 1} TO ovTifeTo, avtd dev amotelel allayn oTo oYES10
Y10 TOANON 1] SLLVOUT KOl OEV TPENEL VAL AOYIGTIKOTOLEITAL GOV OAALY).

v AIIXA 7 «Xpnuatoowkovoukd péoa: I'vootomomoeioy. H tponomoinon mpoohétel
OLYKEKPIUEVEG 00MNYieg TpokeéEVOL va fonbnoet ) dloiknon va mpocdlopicetl €4v ot
Oopol piog ocvoppoviog yio eEummpétnon evog YPMUOTOOIKOVOUIKOD TEPLOVGLOKOD
oTorElov 1o omoio &xel petaPipactel cuvioTodv cuveylLopevn avauén Kot dtevkpvilet
TG Ol EMTPOGHETEG YVOOTOTOMGEIS TOV AmOITOOVIOL PACEL TNG TpomoToinong Tov
ATIXA 7 «'vootomomoels — Zopymeiopog YPMUOTOOKOVOUIKMOV TEPLOVGIOKAOV
OTOWEIMV KOl VIOYPEDCEMV» OEV ATOITEITAL Y10 OAEG TIC EVOLAUECES TEPLOOOVC, EKTOG
edv amarteiton amo to AAIL 34.

v AAIT 19 dlopoyéc oe epyoalouévouey. H tpomomoinon Sievkpwiler mog, otav
pocolopiletar To eMTOKIO TPOEEOPANONG Y10 TIG VIOYPEMOELS TAPOYDV TPOCMITIKOV
petd v €£odo amd TNV VANPEcia, TO ONUAVIIKO &ivol TO VOUGUO ©TO 0moio

TapoLG1ALovTaL 01 VITOYPEDGELS Kol Oyl 1 XOPO GTIV 0TOi0 ALTEG TPOKVTTOLV.
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V' AAII 34 «Evdigpueon ypnuoatootkovoulky avaeopdy». H tporonoinon Sievkpviler v
EVVOl0, TOV «TTANPOQOPNGT] TOV YVOGTOTOIEITOL OTOLONTOTE OAAOD GTNV €VOLAUEDT

YPMNLULOTOOTKOVOLLIKT] CVOPOPI» TTOV OVOPEPETAL GTO TPOTLTO.

B) lIpétvma kon Areppnveieg vToypeMTIKA Y10, HETOYEVECTEPES TEPLODOVG

AIIXA 9 «Xpyuotooikovoulkd puéco» Kal UETAYEVECTEPES TPOTOTOIoelS 610 AIIXA 9 kot
AIIXA 7 (epapuoleror 6Tig eTHOIES LOYIGTIKEG TEPLOOOVS OV EEKIVOUY TV 1 ueTd THY 1IN
Iavovapiov 2018).

To AIIXA 9 aviwafiotd 10 AAIL 39 mov apopd otnv Ta&vOUNGON Kol EMUETPNON TOV
YPNLOTOOIKOVOUIK®Y TEPLOVGLOKADY GTOLYEI®V Kol YPNUOTOOIKOVOUIKADV VITOYPEDCEMY KOl
oLUTEPIAAUPAVEL ETIONG VO LOVTELD OVOLEVOUEVOV TGTMOTIKAOV CNUL®V TO 07oio avTikafiotd
TO LOVTEAO TOV TPAYUATOTOMUEVOV TIOTOTIKOV Moy mov epapuoletar onuepo. To AIIXA
9 Aoyiotiky Avtietdbuiong xobiepmvel pio mTpocEyylion ¢ AOYIOTIKNAG avTioTdduiong
Bacilopevn oe apyég Kol avTILETOTICEL AOVVEREIEC Kol 0OVVAUIES GTO TPEY®V UOVTEAD TOV
AAIT 39. H Etoupeio Bpioketonr ot dadikacio ektipnong g emiopacng tov AIIXA 9 otig
OIKOVOUIKEG TOV Kataotdoels. To AIIXA 9 dev umopel va, epopproctei vopitepa 10Tl dev el

vioBetn el amd v Evpomaikn ‘Evoon.

AIIXA 10 wor AAII 28 (Tpomomoujoers) «llbinon 1§ E16POPA TEPLOVGIAKDV GTOLYEIWY
HETAED EVOS EMEVOVTH Kol WIS GVYYEVOUS ETAIPEIAS 1 Kowompaliacy (epapudletal oTig
ETHOIES LOYIGTIKES TTEPLOSOVS TTov Eextvovy Ty ) uetd v 1 lavovapiov 2016).

O1 tpomonomoelg devbetovv pia acvvéneia peTold tov datdéewmv tov AIIXA 10 kot tov
AAII 28 oyetikd pe v TOANGON 1 EIGEOPA TOV TEPIOVCLAKMY GTOLYElMV PLeTa&h evag EmevOLTH
Kol oG ouyyevovg etatpeiag 1 kowonpatiog. H Pacikn cuvénewn tov tpomomocemv givart
¢ avayvopiletar oAdKANpo to kEPdog N 1N {Nuid pog cuvaAiayng mov mepAapufavel pia
dpaotnpotnto (gite pe ™ popen pag Buyatpikng eite oxr). Mepikd képdog M {nuid
avayvopiletar 6tav 1 cuvoldoyn TePLapPAvel TEPIOVCIAKA GTOYELN TO OO0 OEV ATOTEAOVV
po. SpacTnploTnTo, OKOUO Kol OV OLTE TO TEPLOVCLOKE oTolxelol £xOoUv TN HOPON HOG

Buyatpikng. Ot tpomomomoelg dev €yovv viobetn el axkoun amd v Evpondix) ‘Evoon.

AIIXA 11 (Tpomomoinen) «Amoé Kowvov Zvupwmviecy (cpopudletol 6TIS ETHOIES AOPIGTIKES
TEPLOAOVS IOV Sextvovy Ty ) uetd v Iy Iavovapiov 2016).

Av 1 Tpomonoinon amattel amd Evav emevoLTH va epapprocel v péBodo g eEayopdc dtav
OTOKTA GLUUETOYN o€ pia omd Kowvol dpactnpldtnta 1 omoio amoteiel pio ‘emyyeipnon’. H

tpomomoinon dev £xel vioBetnBel akdun and v Evporaixi ‘Evoon.
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AIIXA 14 «Merafartikoi Loyapracuoi PoOuilouesvwy Apactyprotiitovy (epapudletarl otig
ETHOIES LOYIGTIKES TEPLODOVS Tov Eextvovy Ty i uerd v 1 lavovapiov 2016)

2T0%0C TOL EVOAPEGOV OVTOV TPOTLTOL Eglval 1 €VIGYLON 1TNG GLYKPIGOTNTOS TMV
YPNLOTOOKOVOULK®Y OVOPOPDV TMV ETAPEWDV TTOV £xouv puBuldueveg dpaotnplotnres. e
TOALEG YDPES VTLAPYOLY KAGOOL TOV LILOKEWTAL GE €WK pLOLOT, cOLE®VA e TV oToia Ot
KuPepvntikég apyés pvBuilovv v mapoyn Kot TNV TIHOAGYNOY TOV GUYKEKPUEVOV TOTMV

OpOCTNPOTHTOV OLKOVOULKNG OVIOTNTOG.

AIIXA 15 «Ecoda and Zoufolaia ue Ileldresr (epapudletar 6TIS £TIGIES AOPIGTIKES
mEPLOOOVS OV Cekvovy Ty i uetd Ty 1 lavovapiov 2017).

To AIIXA 15 ekd60nke tov Médio 2014. Zkondg Tov mPOTHTOL €ival va map€yel Eva eviaio,
KOTOVONTO UOVIEAD avVOyvVAOPIoNG TV €000®mV amd OAo To. GLUPOLOLN PE TEAATEC MOTE VO
BeATIOOEL TN CLYKPIGIUOTNTO UETAED ETALPEIDV TOL 10100 KAASGOL, SLOPOPETIKOV KAUO®V Kol
SpopeTIKAY  Keparatoyopdv. ITleplouPdver Tig apyég mov mpémer vo. epapudcel pio
OLKOVOLLIKT] OVTOTITO, Y10, VO TPOGOI0PIGEL TNV EMUETPNOT TOV €600V KO TN YPOVIKT GTIYUN
™g avayvapiong tovg. H Pactkn apyn gival 1t pia owovoutkn oviotntoa o avayvopicst ta
£0000. I TPOTO TOL Vo amelkovilel ) uetofifoocn Tov ayaddv 1 VINPEGIOV GTOVG TEANTEC
GTO OGO TO 0010 CVOUEVEL VA, SIKOLODTAL G AVTAALOY MO YO 0VTE To ayodd 1) TIG VN PEGIEG.

To wpdTuTOo dev Exel vioBeTNOel akduN amd v Evpomaikn ‘Evoon.

AIIXA 16 «MicOdoersy (epapudletar 6TIc ETHOIES LOYIGTIKES TEPLOSOVS OV EEKIVOLY TNV 1)
uera v 1 Iavovapiov 2019)

To AIIXA 16 gxd6Onie tov lavovdpio tov 2016 kot avrikabiotd to AAIL 17. Xxomdg tov
wpotuov givar va eoocporicel 6Tt ot oBmTég kol ol eKpoOmTEG Tapéyovv ypHoun
TANPOPOPNOT TOL TAPOLGIALEL EDAOYA TNV OVLGIN TOV GLVAALUYDV TOV APOPOVV WGODCELS.
To AIIXA 16 eiodyel éva eviaio POVTEAO Yo TO AOYIOTIKO YEPOUO amd TNV TAELPAE TOL
pcbwot, To omoio amottel 0 PoHOTG Vo avayvopilel TEPIOVCIAKA GTOLYEIN KOl VITOYPEDCELS
Yo OAEg TIG ovpPdoelg pobdoemy pe dapKeld Avo Tov 12 unvov, eKtdg edv T0 VTOKEIIEVO
TEPLOVOIOKO OTOLXEID €lvar PN onUavTikhg a&log. XYeTKE Ue TO AOYIOTIKO YEPIOUO amd TNV
Aevupd tov ekpcbmT, o AIIXA 16 evoouaTdveL 0LGLUGTIKA TS omoutioel Tov AAITL 17.
Emopévog, o expobmtig ovveyiler va katnyoplomolel T ovpPdoslg wobboswv og
AELTOVPYIKEC KOl YPTUATOOOTIKEG MOOMGELC, Kot Vo akoAovOEel S10pOopETIKO AOYIGTIKO YEIPICUO

v kéBe TOTO cVUPacnc. To mpdtumo dev €xel vioBeTnBel akdun amd v Evponaiky Evoon.
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AIIXA 10, AIIXA 12 kou AAIT 28 (Tpomormounjoers) “Etaupeies emevovoswv: Epapuoyn tyg
anallayig omé TNV vmOYpiwon evomoinons” (epapudletal oTIC ETHOIES AOPIGTIKES
mEPLOOOVS IOV Eekvovy T i uetd v 1y Iavovapiov 2016)

Ot Tpomomomoelg dlevKpvilovv TV EPAPLOYN TNG OTOAAAYNS TOV ETALPEIDV ETEVOVGEDV KO
TV Buyatpik@v Tovg and v vIoypéwon evonoinong. Ot Tpomomotncels dev Exouvv vioBetnOet

axoun ond v Evponaiky Evoon.

AAII 12 (Tpomomonjoelg) “Avayvadpion avofairlopevev QopoLOYIKOV UTOITI|CEOV G6E N
npaypotomomOciceg Inméc” (e@uppoletar oTIS £TNGLES AOYIGTIKEG TEPLOOOVS OV
Eexvovv v 1 peta v 1n lavovapiov 2017)

Ot tpormomomoelg Otevkpvifovy TOV AOYIOTIKO YEPICUO GYETIKGL HE TNV OVAYVOPLOoN
avaPoAAOUEVOY QOPOLOYIKAOV OTOTNCE®Y o€ uUn mpaypotomowmbeioeg Cnuiég mov €yovv
TPOKVYEL amd SAVEWD 7OV EMUETPOVTIOL oty evAoyn aio. Ot Tpomomomoelg dgv £yovv

vioBetn el axoun and v Evponaiky 'Evoon.

AAII 16 ka1 AAII 38 (Tporomounjoerg) «Aicvoxpivien twv Emtpentav Mefoowv Anocfecnscy
(epapuolerar 6TIC ETHOIES LOYIGTIKES TTEPLOAOVS IOV Lekvovy Ty 1§ uetd v 1 lavovapiov
2016).

Avt 1 tpomomoinomn devkpwvilel 6tL M ypnomn upebdddwv Pacicuéveov ota £coda dev eivar
KOTOAANAES Y10 TOV DTOAOYIGUO TOV OTOCPECEMY EVOC TEPIOVOLAKOD GTOLYEIOL KOl €miong
drevkpwilel mwg to £00d0 dev Bewpovvial KatdAANAN Pdon empétpnong g avaA®ong TV

OLKOVOULIKAY OPEADY OV EVEMUATMOVOVTAL GE £VO VA0 TEPLOVGLUKO GTOLYEO.

AAII 19 AvaBsopnuévo (Tpomomoinon) «llapoyés oe Epyalopévovey (spappoletor otig
£TN01EG LOYIOTIKEG TTEPLOOOVG TOV Eekvov TV 1] petd v 1n PePfpovapiov 2015)

H mepropiopévov ckomod tpomomoinon epapuoletorl og 10popég TV epyalopuévev 1 Tpitwv
UEPOV OTO. TPOYPAUUATO KAUOOPICUEVOV TOPOYDY KOl OMAOTOLEL TNV AOYIGTIKOTOINGT| TOV
EI0POPAOV 0TV glvarl aveEdptnteg TOL aPBUOD TOV ETOV TOL TOPEYETAL 1| EPYACIN, YO
TopAdEyHa, €16QPOoPEG epyalopévav mov vroloyifovtal Pdaon evoc otabepod TOGOGTOV TOL

uic0ov.

AAII 27 (Tporomoinon) «ATOHIKES OIKOVOUIKEG KATOGTAGEIS) (QapuOeETal 6TIS ETIGIES
A0YI6TIKES TTEPLOAOVS TTOV Eekvovy Ty ) uetd tqv 1 lavovapiov 2016).

AVT M TPOTTOTTOINGT EMTPENEL OTIC OIKOVOUIKEG OVTOTNTES VO YPNOLULOTOOVY TNV uéB0d0 NG
KaBop1g BEGNC TPOKEILEVOL VO AOYIGTIKOTOMGOVV TIG EMEVOVOELS 6 BuyaTpikéc, Kowvompatisg
KOl GUYYEVELG OTIC ATOUIKEG TOVG OIKOVOUIKES KATAOTACELS Ko miong Eekabapilel Tov opiopd

TOV OTOUIK®V OIKOVOUIK®DV KOTAGTACEWDV.
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Tporomonjcerg 1o AAIl 1: «I'vootomoujcersy (epapudletar 6TIC ETOIEG AOYIGTIKES
TEPLOOOVS IOV Eekvovy T i uetd Ty 1 lavovapiov 2016)

Ot tpomomomoelg devkpwifouv Tig odnyieg tov AAIl 1 oyxetkd pe 1 €vvoleg g
ONUOVTIKOTNTOG KOl TG GVYKEVIPMOOTG, TV TOPOLGIOCT] T®V UEPIK®V afpotoudtov, TV doun

TOV OIKOVOUK®V KOTAGTAGEMV KOl TIG YVOGTOTOMGELS TMV AOYIGTIKDV TOALTIKAV.
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5. AIAXEIPIXH XPHMATOOIKONOMIKQN KINAYNQN

Hoapayovteg ypNUATOOIKOVOULKOD KIVODVOD

H Swayeipion kwvdvvou devepyeiton and v Owovouikn Atgvbovon tng Etaipeiog, o1 oyetikéc
TOMTIKEG NG omoiag gykpivovtal amd to Alokntikd Xvufodio. H Owovopukr AtevBovon
avayvopilel, vmoloyiler kol avtioToOuiler YPMUOTOOIKOVOLIKOVG KIVOUVOUG GE  GTEVN
ocvvepyaoio pe TG Aeltovpyikég povadeg e Etaipeiag. To Atountikd Zvppovito katoptilet
YPOATTOC apyYEG YUO. TN GLUVOMKY dtaxeipion Kivovvoy kabd¢ Kol TOMTIKEG OV KOAVTTOLV
OLYKEKPIUEVEG TEPLOYES OTTMOC KivOUVO EMTOKIOV, TOTMTIKO KIVOUVO Kol TN XpNoT Tapdymymy

KO U1 XPNHUOTOOTKOVOLUK®DY EPYOAEI®V.

Kotd ) ddpketa Tov 2015 1 Etanpeia, péom e vynAng peuototntag Tov améPepe 1| TOANON
™G ovpuetoyns ™ Buyatpikng tng DANBURY ENTERPRISES LIMITED oty Incadea plc,
TPOEPN OE OMUOVTIKN HEIDOT) TOL dAVEIGUOV TNG KoTd € 24 €K TEPIMOL, AvaPNUATOS0TAOVTOG TOV
VIOAOWTO G€ HOKPOTPOBesUn PAcT Kol TOPAAANAQ TPOYMPNCE Kol GE GNUAVIIK avénom
kepaiaiov g tééng tov € 5,18 ex. Q¢ anotélecpa, N KepoAoovykn g ddpBpmon kot to
KeEPAAOO KIivnong NG evioybOnNKov onuavTiKd, YEYovos TOL GE GLVOLOCUO LE TNV OlOKPATHON
VYNANG peLoTOTNTOG Qv TV € 8,8 £k 010 Téhog Tov 2015, cuvnyopel oto 6tL N Etanpeia ivan

TANPOG TPOGTATELHEVT] EVOVTL OTOLOVINTOTE YPTILATOOIKOVOUIKMY KIVOOVOV.

(a) Kivovvog tyg ayopds

(i) Kivévvog Tipng

H Etoupeia dev givar extedeipévn og kivouvo Tiung Aoy® Tov eEEIBIKEVUEVOD OVTIKELEVO.

(ii) Tapsroxég poég kat dikain afio EMTOKIOV KIVOUVOL

H Etoipeio avarder v éxbeon emtokiov TV POKPOTPOOBECU®OY VTOYPEDCEDV TG G Lo
duvapukn Baon, dote va aviipeTonilel Tov mbavo kivouvo Tapelok®v podv enttokiov. [Towila
CEVAPLOL  TPOCOUOIOVOVTOL AQUPAVOVTOG VTOWYT  OvaYpnUOTOSOTACEL;, OVOVEDCELS MoN
vrapyovcov Bécewv. Baoilopevn oe avtd ta cevaplo, n Etaipeio vrodoyilel v enidpaocn oto
OTOTELECUO OGS Opopévng petafoing emrokiov. o kdbe mpocopoimon kail Yo OAEG TIG
wootiieg ypnowponoteital 1 10 petofoin emroxiov. Ta cevipio epapudlovior povo yia

VIOYPEDGCELG, Ol OTOIEC OVTITPOSHOTEVOVV TIG KUPLOTEPEG EvToKeg BEaels.
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Ynuewdveror 6Tl katd T didpkela Tov 2015 1 Etaipeio tpoéfn oe amomAnpoun davelspot dvo
Tov € 24 €K UEIOVOVTOG OMOTEAEGUOTIKG TNV €kOECT TNng oTO EMTOKIO OAVEIGHOV, HE
OTOTELEC O Ol LETAPOAES EMTOKIMV VO, UMV ATOTEAOVV TTL0 OVGLOGTIKO TOPAYOVTA KIVOUVOL Y10l

TIG TOUELNKES TNG POES.

(B) IicTwTiKog Kivovvos

O moToTiKog Kivouvog etvor elayiotomompévog oot ot meddteg tng Etoupeiog eivor kupiog
OUVOUIKEG EYYDPLES KO TOAVEBVIKES EMYEPNOELS, TOAAEG OO TG OMOieg STPOVY HaKPOYPOVN
oxéon pe v Etoapeio, evd tavtoypova kavévag meldtng ektdg Opidov dev KoToAopPavet
OTLLOVTIKO TOGOGTO ETL TOL EKACTOTE ETNGLOV KUKAOL €pyaci®dv. 6TO60, TO TUNUA dlayeiplong
TOTOTIKOD  KwohHvov aflodoyel ouveydg TNV MOCTOMTTIKY  KAVOTNTO TOV  TEAATOV
Aopupdvovtag vmoyn TV OIKOVOUIKN] TOVG KOTOGTOGT, TN OCULVETEIN OTOTANPOUNG OF
TPOTYOVLEVEG YPNOELG Kol Aoumég mopauétpovg. Ta motomtikd Opto. kKabopilovial cOuemva
mavta pe Ta Oplo mov €yl kabopicel M Aloiknomn kol 1 ¥PNON TOV TICTOTIKOV opimv

TapoKoAovOEiTal 08 TAKTA YPOVIKA OLOLGTAILOTOL.

Hopadinia, m Etoipeia @povtiler va dwatnpel 10 avoykaio 7ocd dwbecipmv movia

katatedepévo og Tpdamelec yapunAov Kivdbvov dote vao ealeipel Tov ev Ady® Kivovvo.

(7) Kivovvog peverotntas

Kotdé v mnuepounvia avagopds, m Etopeic dwokpotodoe peuotdOTNTO. OE  TPEYOVIEG
Aoyaplacpovg mocol € 8,86 ek (2014: € 342 yi).), e GKOTO Vo, OSNUIOVPYNCEL GUECH TAUELOKES

€16POEG Y10 T1] S EIPIOT) TOL KIVOLVOL PELCTOTNTAG,.

Emumiéov, katd ™ AMEn g heidpevng xpnong to kepalato kivnong tg Etaipeiog rav Oetikd
0(OV TO GUVOAO TOV KLKAO(POPOOVI®V TEPLOVCIUKMY oTotyeiov tng Etaipeiog vrepéfarve to

GUVOAO TOV PPayvmpodesmV LTOYPEDCE®V KOTA TO TOGO TV € 7.786 k. (2014: € -25.113 ).

Q¢ amotélecpa, N Atoiknon exktiud 0Tt 0 Kivduvog pevototntag xetl e€olelpbel ko 1 Etonpeia

elval OmOTELECLATIKA TTPOGTATEVUEVT EVOVTL OVTOV.

O mivakag mov akolovBel avodvel TG YPNUOTOOIKOVOUIKEG vroypedoelg ™G Etapeiog,
opadomomnpéveg avd muepopnvie ANéEng pe Pdon v evamopévovco mepiodo katd TNV
NUEPOUNVIN TNG KATAGTOOTG OIKOVOUIKNG BEong péypt T cupPatikn nuepounvia Anéne. Ta mocd

mov gpeaviovtor otov mivako etvol ot CUUPATIKES U1 TPOEEOPANLEVEG TOULOKEG POEC.
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2015 "Eag 1 étog Ao 1 g 5 ém Tave am6 5 £t
Advelo 1.581 9.872 875
Yoypedoelg xpnuotodoTikng pnichwong 0 0

Epmopikég kot Aoumég voypedoelg 9.923 0 0
2014 "Eag 1 étog Ao 1 g 5 ¢ Tave am6 5 £t
Advera 34.074 2.418 0
Ymnoypedoeis ypnpoarodotikng picbwong 0 0

Epmopikég kot Aoumég voypedoelg 13.942 0 0

(0) Awogipron KEQUAULOVYLKOD KIvdUVOU

O okomog g Etaipeiag 6tav dayepiletal to kepdaioto givor vo eE0c@oAGEL TNV TKOVOTNTO
oULVEXOVG OPUOTNPLOTNTAC, VIO VO TAPEXEL KEPON GTOLG UETOYOVS KOL OQEAN GTOLG GALOLG
EVOLUPEPOUEVOVE KOOMG Kal VO SLOTNPNOGEL Lo KEQUAOIOVYIKT doun, N omoia Bo HEIDVEL TO

KOGTOC KEPAAAIOV.

To xepdrato emokomneital pe Pdorn éva cvvieheot poyrevons. O cuvtehestig voloyileTat
®¢ 10 KaBapo Yp€og SLpoVUEVO LE TO GLVOAIKO KePAAato. To kabapd ypéog vroroyiletal wg
0 OLVOMKOG davelopog (ovpmeprhappdvovior  ‘PBpoyvmpobecpec Kot pokpompdBecpeg
VROYPEDGELS YPNUOTOSOTIKNG HicOmong Ommg ep@avifovtal oTnv KOTAGTOOT OWKOVOUIKNG
0éong) ueiov ta ypnuotikd Swwbéoiua. To cvvolkd keedhoto vmoroyileton ¢ T idw

KeQ&AaLo TOV gREOVILOVTOL GTNV KOTAGTAGT OIKOVOIKNG B€omg ouv To kabapod ypEog.

Kotad v 31/12/2015 o ovvteAeotig HOYAELONG TOPOVCLALEL OVLGLOCTIKY EVIOYLON Kot
dwpopemveton o 23,54% (2014: 75,03%) dedopévov 6tL 10 KoBpOd YpLog petmbnie Kotd €

32,69 ek ko ta 1o Kepdroto peimdniov povo katd mocod € 785 yil.

2015 2014

Zuvohkdg Aovelopog 12.328 36.492
Meiov: Xpnpotikd doféoipa (8.865) (342)
KaBapo ypéog 3.463 36.150
20volo 18iwv Kepotainv 11.246 12.031
2Hvoro Ke@OANioL 14.708 48.182
23,54% 75,03%

XovtereoTig poOYAEVONG
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() Ilpocdropiopdg Tov e0Aoy@v alav

2TOV TOPUKATO TIVOKO TOUPOVGLALETAL [0 GOYKPIOT], TMV AOYIGTIKAV Kol E0A0YOV a&ldv OA®Y
TOV XPNUATOOIKOVOUIKAV otoryeimv T Etapeiog:

Aoyrotikn aia

Evloyn oia

Inueioon Kata v Kata v Kot v Kot v
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Xpipuatooikovouikd TeplovGIaKd GTOL EIR
MoakponpdBecies amattoelg 21 139 171 139 171
TIeAdteg Kot AOUTEG OmOTHOELS 23 10.407 21.628 10.407 21.628
Topelord drabéotpa Kot 16odvvapo 25 8.865 342 8.865 342
Xpnuozrooikovouikés vmoype el
Maoaxkponpdfeopa daveto 28 10.747 2418 10.747 2418
Bpoyvrpdbeopa daveta 28 1.581 34.074 1.581 34.074
AOuEG LOKPOTPODESLEG VTTOYPEDGELG 30 2473 270 2473 270
TIpoun0evtég Kot Aoumég VoY PEDOELG 31 8.995 12.472 8.995 12.472
Livoho 43.208 11374 43.208 11374
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6. BAXIKEX AOI'IXTIKEX EKTIMHXEIX KAI KPIZEIX

Ot MoyoTikég ekTiunoelg Kot Kpioelg mpémel cuveyds va afloloyobviar BAcel tng 1GTOPIKNG
eumepiog Ko GAA®Y TopaydvImV, GUUTEPIAAUPAVOUEVOV TPOCOOKIMY Y10 LEALOVTIKA YEYOVOTO

oV BePOvVTAL EVAOYE VIO TIG EKAGTOTE GLVONKEG.

H Etaipeio dievepyel npoPréyelg kot vmobécelg mov agopovv 1o péAAov. Ot vroroylopeveg
AOYIOTIKEG eKTIUNOELS omavimg Bo 1600VTOL HE TO OYETIKG Tpaypotikd omotedéopata. Ot
EKTIUNGEIG KOl 0L VITODEGEIS, TOL EVEYOLV GNUAVTIKO KIVOUVO GTO VO GAAOLDGOLY TO AOYIGTIKA
OTOTEAEGUOTO TOV GTOWXEIDMV TOV EVEPYNTIKOD Kol TMV VITOYPEDCEWDVY TNG YPNONG, mapatifevtot

TOPOUKATO.

(a) Eleyyos amoucioons vmepalios Kal A6OUATOV TAYIOV GTOLYEIWV UE OREPLOPIGTH

wpéaun (on

H Etoupeia dievepyel tov oxetid éleyyo amopeimong g vrepasiog Kol TV acOUATOV Téylmv
TMEPLOVCIOKMOV  OTOY eV pe ameplopot oeEMun (on TovAdylotov oe etioln  Paon.
IMpokeévov va yivel o EAeyyog anopeimong yivetar pocdiopiopdg g a&iog ypnong (value in
USE) TV HOVAd®V TTOpaymyNS TAUEWKAOV PodV oTlg omoieg £xel kataveundel n vrepa&io. O ev
AOY® TPocdloptopds TS a&iog xpnong amortel va yivel pio eKTiinon Tov LEALOVTIK®V TOUEIKMV
POV TG KGOe oNUAVTIKIG LOVADAS TOPAYDYNS TOUELNKOY POMV KOl VO ETIAEYEL TO KATAAANAO
emToKlo mpoelopAnone, we Pdaon 1o omoio Oo kabopiotel M mopovoa afio TOV AVOTEP®

UEAAOVTIKOV TaUEK®Y podv. [lepiocdtepeg mAnpogopieg divoviar ot onpeinon 20.

(B) Popog er16oduarog

H mpdéPreym vy dpo stcodnuatoc pe Pdon to AAIT 12 vroroyiletan pe ektipumon tov eopmv
7oV Ba. KataPANO0VY GTIC POPOLOYIKES aPYEC KOl TEPIAAUPAVEL TOV TPEYOVTO POPO EIGOONUATOC
v Kabe ypnon kot TPOPAEYTN Yio. ToLg TPOSHeToLg POPOLE OV THAVOV VO TPOKDWYOLY OE
QOPOLOYIKOVG EAEYYOVE. XTNV TEPIMTMOGN OV Ol TEMKOL POPOL TOV TPOKVATOLY UETH OO TOVG
(POPOAOYIKOVG EAEYXOLG Eival OlOPOPETIKOL AO TO TOGA 7OV OPYIKA giyav Kotoywpnbei, ot
dpopéc avtég o eNPedoovY TO0 POPO EIGOMMUATOS KOl TIS TPOPAEWELS Y10 avVAPOUALOUEVOVG
(OPOVG GTN (PO TOL O TPOGIIOPIGHOG TV POPOAOYIKMV dtapopav ELafe ydpa. [leprocdTepeg

TANpopopieg divovtal otn Inpeioon 17.
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(y) Avapfailoucves popoloyikés amartioels

Avaforiopevn eoporoyiky omaitnon avoayvopiletol Yo, OAES TIC aYPTCUYOTOINTEG POPOAOYIKES
Inuieg otov Pabpd mov eivor mbavd o6t Ba vrdpEovy emapkyn Qoporoykd képdn mov Ba
CULYNPIOTOVV He aVTEG TG Qoporoywkés (nuies. I tov xkoBopiopd tov Vyovg TG
avoPoALOLEVING (POPOAOYIKNG OTTOITNONG OV UTOPEL VO OVOYVMPIGTEL OITOLTOVVTOL CTUOVTIKEG
Kploelg Kot EKTIUNGELS TG dloiknong, ot omoieg Pacifovton ota pLeAALOVTIKE POPOLOYIKA KEPON OE
oLVOLOGUO HE TIG HEAALOVTIKEG POPOLOYIKES oTpatnyikKés Tov Ba akolovdnBovv. Ilepiocdtepeg

TAnpopopieg divovtor otn onpeioon 17.

(0) Amouciwon emepaldv arartijcewy

H Ertaupeio dievepyei amopeimon yio EMOQOALC OmOITHOES GE GYECT UE CUYKEKPIUEVOLS TEAATEC
Otav VIaPYoVY dedOUEVO 1 EVOEIEEIC, Ol OTOleC KATAOEIKVVOOLY OTL 1 loTpaln NG GYETIKNG
amaitnong 6to oOVOAd g N Kot éva uépog dev givar mbavy. H dwoiknon mpoPaivel oe
TEPLOJIKT] EMOVEKTIUNGN TOV OGVOKTHGUOV 7TOGOV, GYETIKA WE TIG EMICQOAEIC OMOLTHOES OF
OLVAPTNGON TNG TMICTOTIKNAG TNG TOAITIKNG Ko AopPdvovtag vmodyn otoyeion g Nopkng
Ymnpeoiag, ta omoia mpokvmTouy Pdoel enelepynciog 1GTOPIKAOV OESOUEVOV KOl TPOGQOTMV

e€eliemv TV vobécewv mov dloyelpileTa.

(&) ITpoPirewn yia arolnuiwen mpocwrikot

To vyog g mpoPreyng vy anolnuioorn mpoconikod Pociletor oe avaAoyiot peiét. H
OVOAOYIOTIK  HEAETN] TEPAOUPAVEL TNV  OTOWEODETNON  TOPOSOYDV OCYETIKOV HE TO
TPOEEOPANTIKO EMITOKIO, TO TOGOGTO AVENCTG TV AUOBOV TV gpyalopévav, TNV avénor Tov
OElKTN TWOV KATAVOAMTH KOl TNV OVOUEVOUEV EVATOpEVOVGH gpyactakn (wn. Ot mopadoyég
TOL YPTCUYOTOLOVVTOL EUTEPLEYOVY SNUavTIKY afefordtnTa Kot 1) dtoiknon Tpofaivel oe cuveyn

EMOVEKTIUNGT TOVC.

7. ZYNENQXEIX ENNIXEIPHXEQN

To Awotkntiko Zoppovio g Etaipeiog avakoivooe otig 26 Avyovostov 2015 v amdpacr va

ovyyovevoer 1 Ertopesio REAL CONSULTING INTEGRATION & OPERATION

YYXTHMATA TTAHPO®OPIKHE ANONYMH ETAIPEIA (amoppoedoa), e amoppoenon,

TIg ovvdedeuéveg etopeiec INCADEA SOUTHEASTERN EUROPE XYXTHMATA

INAHPO®OPIKHY ANQNYMH ETAIPEIA kot ADD ANAIITYEH XYEXTHMATON
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[NAHPO®OPIKHE ANQNYMH ETAIPEIA coppmva pe tig dotdéelg tov apbpov 1-5 tov
N. 2166/1993 kot tov dwotdéenv tav apbpwv 68-78 tov K.N. 2190/1920 «ai pe nuepounvia
petacynuatiopov tnv 28n defpovapiov 2015.

To oyédo ovpPacng cuyymdvevong eykpibnke pe amogacn g ['evikng Xvvélevong g 18ng
Noepppiov 2015 kot Ta avtictotya £yypaeo vroPANONKAV 0TI apUOdIEG apyES, EVA 1 TEAKN
gykplom omd tov Avtimeprpepeidpyn Bopeiov Topéo ABnvav yopnyndnke v 16m Aekepppiov
2015. Me dedopévo OTL Ol GLYYOVEVOUEVEG €Toupeieg Ppiokoviar VIO KOO EAEYY0, 1M
ocvyydvevon Tov ovvoedepévov  etaupewwv INCADEA SOUTHEASTERN EUROPE
YYXTHMATA TIAHPO®OPIKHE ANQNYMH ETAIPEIA «xo1 ADD ANAIITYEZEH
YYXTHMATQON TTAHPO®OPIKHE ANQNYMH ETAIPEIA Aoyiotmke pe ™ pébodo tng
GULVEVWMOTG GLUPEPOVTIOV, e Bdon v akoiovBoluevn Aoylotikn Tpaktikni g Etapeiog mov
TEPLYPAPNKE KOl AVOTEP®. LVVETMG, T omotelécpato TS Etapeiag yio v Khedpevn ypnon
2015 mephapPdvoov kol TIG OpACTNPLOTNTEG TOV VO TPOUVAPEPOUEVOV GCUVOESEUEVMV

ETAULPEIDOV TOL amoppoPnOnKay arnd v 1/1/2015, o¢ va armotehovoav pia eToipeio.

Ot ebloyeg Kol AOYIoTIKEG 0&lEG TOL 1GOAOYIGHOD £KOOTNG OTOPPOPOUEVNC ETALPEIONG, TO
ouvolkd Tipmuo (kéotog) e€ayopdc kot M mpokdhyaca optotikn vrepadio v v Etapeia

katd v 1/1/2015, vioBetoduevn nuepounvia eayopds, £xovv ¢ 0koAoVOMG:

Aoyiotikéc agisg katd Evhoyeg adieg katd Tnv
INCADEA SOUTHEASTERN EUROPE AE
v e&ayopd 1/1/2015 ggayopd 1/1/2015

NEPIOYXIAKA XTOIXEIA

Evoopota meprovotiokd ototxeio 0 0
Ac®poTa Téyo TEPLOVGLOKA GTotElo 0 0
Avopaiiopevn opoloyikn| anaitnon 143 143
Aowmd pun KukA0POPOHVTO TEPLOVGLUKE GTOLYELD 0 0
Amnofépata 0 0
Bpoyvrpdbeoueg amartioetg 17.202 17.202
Awbéoya 1 1
XOVOA0 TEPLOVGLAKAV GTOLYEIOV 17.346 17.346
YIIOXPEQXEIX

MoaxkponpdBeopa kot Bpoyvrpdecpia ddveta 0 0
Avaforropevn @opoloyikn voypémon 0 0
Aowég pokponpodeciies VIoYPEDCES 36 36
Aowég Bpayvmpdfecpieg vToype®oELg 506 506
XOvoro voypedoEV 543 543
KofOop1 aio teprovcrak®dv ctorysiov 16.803 16.803
2VVOAMKO KOGTOG eE0YOPAG 19.590
Kabapn a&ia neprovoiokdv otoryeinv mov e&ayopdotnkoy 16.803
Ynepadio 2.787
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Aoywotikéc aiec kot

Evloyec oiec katd v

ADD AE

v eEayopa 1/1/2015 e€ayopd 1/1/2015
MEPIOYXIAKA XTOIXEIA
Evodpata teprovciakd ototyeio 43 43
Aochporta Tdylo TEPLOVCLOKE oToty sl 11 11
Avofairopevn opoloyikn araitnon 27 27
Aowmd un KuKAOQPOPOVVTO TEPLOVGLUKA GTOLYEIL 10.831 10.831
Amobépato 0 0
Bpoyvrpdbeoueg amartioetg 352 352
Awbéoipa 1 1
TOVOLO TEPLOVGLUKAV GTOL(EIMV 11.265 11.265
YIIOXPEQXEIX
Maxponpdbecpa kot Bpayvrpddeciia daveio 842 842
AvaBoliopevn opoAOYIKT VITOXPEMON 0 0
Aowég pokpompofecleg vToypedcElg 20 20
Aowég PpayunpdBeciieg vioypedoelg 6.968 6.968
TOVOLO VTOYPEDCEMV 7.829 7.829
Ka0apn a&ia meprovclox®dy etorysiov 3.436 3.436
Tuvoliko KOGTOg eEayopas 3.862
Kabapn a&io meprovclokdv otorygiov mov eEayopdotnkoy 3.436
AkUpwon 181wV YETOXWV 10.831
Ynepadio 11.257

To Koctog e&ayopds £KaoTNg amoppoe®duevng etoupeiog mpoodopicOnke Pdost g oyéong
aVTOAAOYNG UETOY®V TIOV opicOnke kotd mepintwon and 10 Xyédio ZOuPacng Zvyymvevong
(ZX%). TTo ovykekpyéva: (o) To ZXX yia v mpd amoppopdpevn etapeion INCADEA
SOUTHEASTERN EUROPE XYXTHMATA ITAHPO®OPIKHX ANONYMH ETAIPEIA dev
poéPAene ™V £KOOCT UETOYDV TNG OIOPPOPMGCOS ETAPEING KOl TOPAOOCT] OVTMOV GTOVG
UETOYOVC TNC KOOMG KOTA TV MUEPOUNVIK UETOCYNUOTIGHOD TO GOVOAD TMV UETOYDV NG
TPAOTNG ATOPPOPDUEVNG ETALPEING KATEXOTAV GO TNV OTOPPOPADCH ETOPEIN KOl KATA GUVETELL
dev mpoékvye oyéon aviodhayng petoxmv. Kotd cuvvémela ¢ kdotog e€ayopdc ANednke
voyn M NMoN katoPAnuévn katd v 28/02/2015 afla KTOMC NG GULUUETOYNS TNG
OTOPPOPAOCAS ETOPEING OTO UETOYIKO KEPAAOLO 1TNG OMOPPOPAOUEVNC ETOIPEING TOGOV
€ 19.590. (B) To XXX vy t 0debtepn amoppopdpevn etopeicc. ADD ANAIITYZEH
YYEXTHMATON TIAHPO®OPIKHE ANQOQNYMH ETAIPEIA, Aappavouévng vadyn tng
VROYPEMTIKNG 0kOpwong 6.410.819 petoymv (mocoatd ovppetoyng 40,12%) e anoppopmcag
etopeiag mov avt kateiye, mpoéPrene v €kdoon 64,37 HETOYDV LAEP TOV UETOY®V TNG
etapeiog ADD ANATITYZEH XYXTHMATON IMTAHPO®OPIKHE ANONYMH ETAIPEIA
Yo KGOe o ToAod LETOYN OV KOATELXOV TOAAUTAAGIONLONEVES e TNV TIUN TNG UETOYXNG TNG
amoppPoPOoag eToupeiag katd tnv nuepounvio g eayopac ( € 1,00). To npokdntov KOGTOG

eCayopdc aviABe oe € 3.862. H mpoxvmtovca vrmepalion yio v mpdTn Kot Og0TeEPN
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amoppopapevn etarpeia, mocov € 2.787 ko € 11.257 avtictoryo, exkabapiomnke amevbeiog
oto 0 kepdAiaio tng Etopeiog (amoppo@dcag), KaBdG 1 GUYKEKPLLEVT] EMLYEPTILOTIKN
GUVEV@MGT] 0LPOPOVGE GE UETUCYTLOTICUO ETYEPNOEDV VIO KOWO EAEYYX0. TNUELDVETOL OTL TO,
aroteléopata g Etaipeiog yio v Khewdpevn ypnon meptiapPdvovy écoda, £€0da, KEPOT Kot
npieg TOV OomOPPOPOUEVMDV ETONPEWDY Yoo T ypnon 1/1/2015-31/12/2015 Pdacer g

V10OETNUEVIG AOYIGTIKNG TOMTIKNG TG GLVEVMOOTG GUUPEPOVIMV.

8. IAHPO®OPIEX KATA TOMEA

To Awowntmikd Xvpfoviio amoterel tov mpoictauevo ANmIn omopdoswv. To Atotkntikod
ZopPovAto kdvel xpnom g SBECIUNG ECOTEPIKNG TANPOPOPNONG, LE OTDTEPO GKOMO VL

aE10AOYNGEL TNV AITOSOTIKOTNTO KAl TNV KATOVOLL| TOV TOP®V.

To Avumtikd Zvpfodio a&oroyel tnv mopeio epyacudv Kabe topén mapakorovddvtog To
péyebog Tov emavaioppfavopevov €66d0v and cuvndelg epyaciec mpokeévov va eEayBovv
OVTIUTPOCHOTELTIKA ovumepdopata. Ta emavolapfovopeva €coda amd cvviBelg epyocieg
PocdlopilovTol o TPOAPETIKY PAoT Kot TEPQ AmO TIG OYETIKEC VITOYPEDTELS YVWOOTOTOGEDY
ov wpoPAénovtan amd to Aebvn [pdtumo Xpnuoatookovoutkng Avagopic pe okomd Tov
TPOGOIOPICUO EK TOV GLUVOAKDV £G00MV EKEVOV TOV £600®V T OToia pe oxeTikd Pabud
BePardontog avapévetal vo mpoyuatomoindovy ek VEOL otV €mOUEVN/vEG TEPT000/d0V¢
avagopds. ‘Etol, Votepa amd v efaipeon OLYKEKPWEVOY €G0O®V OV APOPOVV GE
Tiporoynoelg Buyatpikdv vy €€0do oxeTIKG pe TNV aviamtuén vémv  TPoidviov M
TPOYUATOTOINGN TOV 0TolV AOY® TNG GLYKEKPIUEVNC @VoTG Tovg Kabopiletol amd 0 Pabud
VAOTOINGNG £KAGTOV £PYOL Kot dev oyeTICETOL LUE TYLOAOYNGELS GE TPITO HEPT], OL TOANGELS TG
Etoupeiog yio v kAewdpevn ypnon 2015 avoartoynkav emruymg epeoaviCovtog avénon 9,1%
o€ GY£0T| TIg TOANGELS TG TPOTYOVUEVNG XPTOTG.

KYKAOX EPTAXIQN 2015
2015 2014
Anpocievpévog KOKAOG epyactdv 10.960 12.196
Enovolappoavopevog kOkAog epyaciov 9.722 8.906

To Awotkntikd ZvpPovAito a&lodloyel TV omodoTikoTNTo KAOE TOUEN KAVOVTOG YP1IOT TOL dElKTN
EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortisation - xépdn/({nuieg)
PO POPW®V, YPNUATOOOTIKMOV, EMEVOLTIKMOV OTOTEAECUATOV KOl GUVOAMK®OV AmOGRECEMV),

kaBmg Kot tov deiktn Ipocappospévo EBITDA.
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To Awumtikd XZvpuPovrto opiler 1o uéyebog tov EBITDA, wg ta képdn mpo @opov TNg
TEPLOOOV TPOGHETOVTOC TOL YPNUOTOOIKOVOULKA KOl ETEVOVTIKG OTOTEAEGLLOTOL KO TLG GUVOALKEG
OTOCPECEL TOV EVOMUOTOV KOL OCOUOTOV TAYIOV OTOWEIDV 7OV  OVTICTOLOLV GTN
ocvykekplpévn mepiodo. To KovdOAL “ypnUoTootkovoLkd Kot ETeVOVTIKE amoTteAécHaT’ apopd
é00da, £€oda, képdn kor {npiec, mov oyetiCovror pe N ypoviky a&ion Tov ypHeTog (TéKOL
kataféoemv, daveimv KAT) Kot TG emeVOLGELS Ke@aiaiov. Me Tov 0po ‘emevovoelg kepaiaion’
vooOvTal ot TonoBeToeLg TG emyeipnong o YpedYPoP (LETOYES, OLOAOYIES KAT), EVGOUATA
Kot acopota mhylo ototyeia (emevoutikd Kot woxpnotponoodpeva). To Kovdvl mepthapPdvet
EVOEIKTIKG, £0000 Omd TOKOVG KATOOEcE®MV, €000 MO TOKOLG OOVEWK®V KEPUAAI®V, N
AELTOVPYIKEG CLVOALOYUOTIKES SLPOPEG, £€0000 UEPCHATOV, KEPON/Cnpieg amd mmdANoM,
Slypaen, OmOUEI®GCT), OVOCTPOP OTOUEIMONG KOl OTOTIUNGCT YPEOYPAP®Y, EVOOUATOV KOl
acopaTev Tayiov otoryeiov. To kovod tov ‘amocPéoewv’ mov TpootifeTar oTo KEPOT PO
QOPMV, EIVOL AVTO TOV TPOKVTTEL PETE OO TO GUUYNPIGUO TOV UTOGPECEDY TOV EVOOUATMV
nayiov otoyeiov (6£000), e TIg avTioTOl(EG ATOGPRECELS TV TVYOV EmyopnYNoEDV (£6000),

7oV £Yovv ANEOEl YI” 0vTa TO TEPLOVGLOKE GTOLYE .

Mo v anotelecoTikn amoTHNMoN TOV AEITOVPYIK®V EMdOGEwY TG Etaupeiog ot kdbe mepiodo
avapopdg, 1 Atoiknen opilet ko Topokorovdel kot to péyebog tov Mpocappospivov EBITDA.
To Ilpocopuocpuévo EBITDA mepihapupavel ta Képdn nmpo @opov Tokwv kot AnocPéoemv
(EBITDA) ota omoio mpootibeviar/agaipodvror {nuiec/sEoda kot kEPON/EG000 EKTAKTOV KOl Un
EMAVOLAUPOVOLEVOL YOPOKTAPL KAOMDC Kol To EXEVOVTIKG OOTEAECUATO €K TOV Sbéoiumy

EMEVOVOEMV OTO KEPOAULO ETAUPEIDV LLE TUPEUPEPES AVTIKEILEVO EPYUCLAOV.

EBITDA 2015-2014

2015 2014
Képdn mtpo @épav 3.232 (658)
ITAéov/ (Meiov)
XPNUOTOOIKOVOUIKO KOl ETEVOVTIKO OTOTELEGLLOL (5.806) 2.147
Amocfécels ypnoems 141 124
Znd and exkmoinon moyicov 14 0
EBITDA (2.419) 1.613
12éov/ (Meiov)
[TpdoTipa kot Tpocavénoelg 406 374
[TpoPréyels amopei®ong EMCQAADY OTUTHTEDV 367 0
"Extoxto K66T0G £pymv un emavorapovopevo 1.034 0
"Ecoda and aypnoiponointeg tpoPfréyeig (221) 0
Aowmd éxtakta kot pn enovorapfavopeve coda/éEoda (11) (35)
Mepiopota AELTOVPYIKOV GUUUETOXDV 7.000 0
[pocappoospévo EBITDA 6.156 1.952
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Onowadnmote GAAN TAnpoopia dbéciun oto Atokntikd XvpPovito alloloyeitar pe tpdmo

ouvenn pe TNV HEB0J0 KaTAPTIONE TMV OIKOVOLUK®Y KOTUGTAGE®DV.

9. KOXTOX IRAHXEQN

To k66T0¢ TOANGEDY TOL EUPAVICETOL OTIC GUVNUUEVES OTKOVOUIKEG KOTOOGTAGELS OVOADETOL (OC

egng:

Kootog nwknbéviov amobepdtov (onpeioon 23)

MisBodocia (onueioon 15)
Tapoyég Tpitmv

ApoBég tpitov
AmnocBéceig (onueiowon 19)
Dopot - Tén

"E&oda evotkiov

"E&oda tagediov
Emioxevég kot cuvtnprioelg
Aowmd

Xvvoro

2015 2014
1.038 42
3.824 3.327
100 99
3.950 3.156
127 83
125 78
355 245
135 129
38 22
271 162
9.962 7.343

10. AOIITA EXOAA EKMETAAAEYXEQX

Ta hAowmd €6000. EKPETOAAEVGEMG OV EUPAVILOVTOL OTIG GUVIUHUEVEG OUKOVOUIKES KOTAOTAGELS

avaAvovtol o¢ eENG:

‘Ecoda and evoikio

‘Ecoda and vanpecieg

"Ecoda and avtiotpopn mpoPréyemv
"Ecoda mponyovpevev ypnoemv

Aowd

Xovoro

2015 2014
38 46
11 15

221 0
52 47
28 27

350 135
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11. EEOAA AIOIKHXHX

Ta €£oda dloiknong mov epEavifovtal GTIC GUVNUUEVES OIKOVOMIKEG KOTAOTAGELS OVOADOVTOL

o &ng:

Micbodooia (onueioon 15)
Hapoyéc tpitmv

Apoég tpitov
AmnocBéceig (onueioon 19)
Dopot - TEAN

"E&oda evoikimv

"E&oda petagpopdv
Emoxevég kot cuvinpioelg

Aowrd

Xvvoro

12. EEOAA ATAGEXHX

2015 2014
745 648
19 19
718 630
5 8

25 15
70 48
26 25

8 4

50 31
1.665 1.429

Ta €£0da 610eomC TOV EUPOVILOVTOL OTIC GUVTUUEVES OTKOVOIKEG KOTAGTAGELS AVAADOVTOL (OC

egng:

Micbodocia (onueioon 15)

Hapoyés tpitmv

Apopég tpitov

AnooBéoeig (onpeiwon 19)

Dopot - tékn

"E&oda evotkiov

'E&oda petapopmv

Emoxevég kot cuvtnprioelg
Amnopeioon anorthiogov (onusioon 24)
Aowmd

Xovoro

2015 2014
397 346
10 10
377 328
3 4

13 8
37 25
14 13

4 2
367 0
341 101
1.564 838
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13. EEOAA EPEYNAX KAI ANAIITYZHX

Ta £€0da épevvag kat avanTuéng mov eueEavioviol 6TIG GUVIUUEVES OIKOVOUIKES KOTAGTAGELS

avaAvovtol o¢ eENG:

2015 2014
Micbodooia (onueioon 15) 156 444
Hapoyés Tpitmv 1 14
Apoés tpitav 36 298
AmnooBéoeig (onpeimon 19) 7 29
Dopot - tékn 0 1
‘E&oda evotkiov 5 34
Aowd EEoda 21 0
Xovoro 225 820

14. AOIIIA AEITOYPI'TIKA EZE0AA

Ta Aowmd Aettovpyikd €€0da oL epPAviovTOl GTIC CUVNUUEVES OIKOVOUIKES KOTOGTUCELS

avaAvovtol o¢ eENG:

2015 2014
Doporoyikd Kot Aowrd TpOoTILe & TPOSAVENCELS 149 217
Aowd éktakta Kot avopyova EEoda & Inuiég 23 37
ZUVaAROYLOTIKEG S10pOPEG 9 0
Aowd ££0da PO YOLUEVMV XPCEDV 204 2
Doporoyikd Kot AoTd TPOGTLLL TPOT)YOVEVOV XPTCEMV 71 158
Zniég amd ekmoinom Toylov TEPLOVCLUK®Y GTOYXEIOV 14 )
Xvoho 470 413

15. EEOAA I'TA TAPOXEX XE EPTAZOMENOYX

Ta €€0da yioo mopoyés o epyalouévovg mov eUPaviovial GTIG GUVIUUEVES OIKOVOUIKEC

KOTOGTACELS avOADOVTOL OG EENG:

2015 2014
MioBoi kot Tapendpeves TapoyEs 4.115 3.801
"E&0da a6QaMoTIK®OV Topeimv 942 909
[poPreyn anolnumoenv 65 55
Xovoro 5.122 4.765
Ap1Opog epyalopévov 127 122
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16. XPHMATOOIKONOMIKA EX0OAA / (EE0AA) & 'EXOAA EINNENAYXZEQN

Ta ypnuoatoowkovopkd écodo / (6€00a) mov eUPAVILOVTOL OTIG GUVNUUEVEG OIKOVOMIKES

KOTOGTAGELS AVOADOVTOL OG EENG:

2015 2014
XPNHOoTOoOIKOVORIKA £6000 KUl £6000 ETEVOVGEDY
Toérot kotabécemv 19
"Ecoda cuppetoymv 7.000
XHVoLo YPNILATOOLKOVOUIK®V E60d@V 7.019
XpNpotootkovopkd ££08a Kot CnpiEg emevovosmv
Tokot Saveiov (1.061) (1.919)
[MpopnBeteg eyyunTikdV emoToAdV (42) 47
Aowmoi ypemoTtikoi Tokot kot cvvaen £Eoda (109) (183)
YHVOLO YPNIETOOKOVOHIKOV EEGS MV (1.213) (2.149)
ZOVOLo YPNLETOOIKOVOIIK®OV 6600V / (e£60V) 5.806 (2.147)

17. ®OPOX EIXOAHMATOX

O @opog e1c0dMpaTog mov UPavileTon 6TIS CLVIUUEVES OUKOVOLIKES KOTOOTACELS OVAADETOL

g e&ng:

2015 2014
DOpog E1GOOMUATOG XPNONG KoL Lotoi popot 1 8
AvaBaAdopevol pOpoL E1GOONUATOS (989) 17
Xiovoro (988) 25

O @b6pog eicodnuatog yuo ta kEPON g Etoupeiog dwapépel amd to Becwpnticd mocd mov Oa

TPOEKVTITE YPTCLUOTOIDVTOG TOV (POPOAOYIKO GUVIEALESTT TTOL EPUPUOLETOL T, KEPON G EENG:

2015 2014
Képdn mpo popwv elcodnpotog 3.232 (658)
Dopot e160NUATOG VITOLOYIGHEVOL LLE TOV IGXVOVTO POPOLOYIKO GUVTEAESTN 937 171
Doporoyikn| enidpact un Eoporoynoivimv eE68mV Tov eV EKTITTOVV Y10 POPOLOYIKOVG
okomolg (112) (196)
Enidpaon allayng @oporoyikod cuvieleot 163 0
Zovoho 988 (25)

O cvvteleatig eOpov mov 1oyveL Yo v Etaipeia eivar 29%. O avaforAopeveg poporoyucég
OTOTNOELG KOl VTOYPEDCELS £YOVV eMUETPNOEL pe TN ¥pNoN TOV POPOAOYIKDY GUVTEAEGTMOV

7oL Ba glval og 1oL TNV ¥PNON TOV AVTEG KOTAGTOOV OPLOTIKES.
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Mo ™mv Etopeio, o @oporoyikdc €reyyog yia tn ypnion 2015 1dn devepyeitan amd TovGg
voppovg eleyktég e Kotd tnv oAokAnpmon tov goporoyikod eAéyyov, m Atoiknor oev
OVOUEVEL VO, TPOKVYOULV OTUOVIIKEG (POPOAOYIKEG VTOYPEMCELS TEPAV OnO OQVTEG 7OV

KatoypNOnKay Kot Tov anetkovifovtol 6TiG OIKOVOLIKEG KATAGTAGELS.

H eMnvikn poporoyikn vopoBesio kot ot oyeTikég d10TdEels VTOKEWVTOL GE gpUNveieg amd Tig
poporoyés apyéc. Ot INAdoelg pdpov elcodnpatog KatatiBeviol oe etnola Bacn, aAAd Ta
KEPOM 1 o1 {NEg mov IMAGVOVTOL Y10 POPOAOYIKOVS GKOTOVG TOPAUEVOLY TPOCOPIVE £MGC
OTov Ol QOpPoAOYIKES apyés efetdoovv TIG @opoloyikés Odnimoelg kot Ta Pifiic Tov
(OPOLOYOVUEVOL TN OTLYUN KaTtd v omoia Ba exkaBaplobodv Kol ot GYETIKEG POPOAOYIKES
vroypedocels. Ot poporoyikég Inuiés, oto Pabud mov avayvopifovtol amd TS POPOAOYIKES
0py€G, WmopovV va ¥pNoomomBody Y TOV GUUYNPIoUO KEPODV TV TEVIE ETOUEVOV

YPNOEDV TOL OKOAOLOOVV TN ¥PNGT TOL APOPOVV.

H avéieyktn poporoyikd yprion ¢ Etapeiog etvan n yprion 2010.

Mo tic avéreykmn ypnon €xel oynuaticdel Tpofreyn yo. kGAvyn g mhavotTag eTBoAng
TPOCOETOV POPOV GE EVOEYOUEVO EAEYYO OO TIG POPOAOYIKEG apyéG GLUVOAKOV Tocov € 313
(2014: € 259).

AvoPaAilopevog popog elcodnpatog ovayvopiletal, ypnoponowmvtag tn pébodo vroypéwong,
Y0 TPOGMPIVEG OLOPOPEG OV TPOKVITOLV UETASD TG POPOAOYIKNG PACNG TV oTOXEl®mV

EVEPYNTIKOV Kot TaONTIKOD KOl TOV OVTIGTOL MV TOGMV GTIS OIKOVOLIKEG KOTAGTAGEL.

H xivnon yia 10 Aoyoaplocpd ovaPadlAopevon goOpov 1000 UATOC Eival o EENG:

2015 2014
Ynorowro tnv 1.1 (1.377) (1.376)
Xpe®dOELY/(TIOTMOCELS) OTNV KOTAGTACT ATOTELECUATMV XPOEMS 989 17
Xpedoely/(ToTMOoELS) 0T 1o KEQOAoo (0) 16
Zuyymvevon Quyotpucdv 170 0
Ynorowro tnv 31.12 (219) (1.377)
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H xivnon tev avoBoilopevav @oporoyiK®V amOITCE®Y Kol VTOYPEDGEDY KATA TN SLAPKEWL TOV £T0VG, YOPIG va Aapupdvetar vadyn o cLUYNPIOUOS TOV

VTOAOIT®V OV ALPOPOVV TNV 1010 POPOAOYIKT dlKaL000G1a, £XEL WG EENG:

Awypagés uimv oTotyeimv
Anolndoels TpocmmTKoD
A6pBoon anocPécemv

"E€0da avEnong petoytkol kepoiaiov
Xpnurotodotiés trehmoeig

Aouég Kivnoelg

XYvoho

2014

Awypagés wimv ototyeimv
AmolnHOGELS TPOCOTIKOD
A6pBwon anocPécemv

"E&oda avénong petoytkod Keporaiov
Xpnuoatodotikés poddoelg

Aoutég Kivioelg

Tovoro

Vrbtoumo tvapens e g Owapeee | Yabhowmo téhong
(124) (51) 0 188 12
78 20 ) 0 98
(21) 8 (56) (69)
33 0 1 34
(0) 0 0 )
(1.343) 1.011 38 (294)
(1.377) 989 0) 170 (219)
Vebimmo uptns (o0 morbons (e mestons 2R g
(125) 1 0 0 (124)
48 14 16 0 78
(21) 0) 0 (1)
33 0 0 33
(2 2 0 (0)
(1.310) (33) 0 (1.343)
(1.376) an 16 0 (1.377)
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Ot avoPaAlopeveg QOPOAOYIKEG amaLTNOES ovayvopilovTal Yo HETAPEPOUEVES POPOAOYIKEG
{uég oto Pabud mov 1n VAOTOINGMN TOL GYETIKOD POPOAOYIKOD OPEAOVE UEC® UEALOVIIKGOV

(QoporoYNTE®V KEPADV Elvar TOAVY.

H avdivon g xoBopng ovaPoridpevng @oporoyikrg vroyxpéwong oty Koatdotaon
Owovopkng ®éong oe  avaParlOpeveC QOPOAOYIKEG OmOLTNOEL, Kot  ovOoPaAlOpEVES

(POPOLOYIKES VITOYPEDGELS £XEL WG EENG:

2015 2014
AvVaBoALOLEVY POPOLOYIKT VITOYPEMOT) (219) (1.377)
AvofaAropevn eopoloyikr araitnon 0 0
Kaopég avapariépevog gopog s160dnpatog (219) (1.377)

Sopemva pe 1o apbpo 1 wap. 4 tov N.4334/15 0 cLVTEAEGTNC POPOAOYNONG TOV EIGOINUATOV
TOV VOUK®V TPOochHntmv avénonike evtog e kKAedpevng ypnong amd 26% oe 29%. H enidpoon
OV €YEL 1) EQAPUOYT TOL VEOV GUVTEAEGTN GTNV EMUETPNON TNG avaforlopuevnc eoporoyiog
&xel evoUaT®OEL OTIG GUVNUUEVEG OIKOVOUTKEC KaTaoTdoelg. H cuvoAikn emidpacn amd v ev
AMOy® petaforny aviibe oe € 163, ek g omoiag dev mpoékvuye OGO Yo vo Katoywpn el

amgvfeiog oty Kabapn BEon.

18. KEPAH / (ZHMIEX) ANA METOXH

Ta Pacwd képdn avd petoyn vroloyilovtol dwpmdvtag To KEPOOG TOL OVOAOYEL GTOVG
petdyovs g Etaipeiog pe 1o péco otabpiopévo aplud Kovdv PHeToy®dv Tov NTav EKSOUEVES
Kot TN OdpKeEWD TNG ¥PNONG EKTOS TOV KOOV UETOYMV OV amokTnOnkav and v Etapeia

Kot S10KPOTOVVTOL MG 1018¢ PLETOYES.

Ta Baotkd KEPOT avd peToyn £xovv g e&Ng:

2015 2014

Kabapd képdog / (Znuid) omodd0pevo 6Tovg SIOKTHTEG T TPIKT
po kEpdog / (Znd) i S TTEG TNG PNTPIKTG 4.220 (683)
Méco¢ oTafpIKog aptdpog PeToydv g Kukhopopio 15.646.934 15.546.000
Boowa képdn / (Znpuiéc) ava petoyn _ 0,2697 (0,0439)
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19. ENXQMATA NIATTA XTOIXEIA

Ta evodpota tayo otoryeio avalvoviol g €ENG:

Ynérowro tnv 1.1.2014
Ipocbiixeg ypfiong
HwMoeig xprong
Ynérowro tnv 31.12.2014

Ynérowro v 1.1.2014
Amooféoelg ypnong

TloAnoeig ypnoelg

Ynorowro tnv 31.12.2014
Avamocpeotn adio tnv 31.12.2014

Ynorowro tnv 1.1.2015
pocbrikeg xpriong

Honoeig xpriong
Zuyydvevor Buyotpucdv
Metapopég & avato&vounon
Ynorowro tnv 31.12.2015

Ynorowro tnv 1.1.2015

Hpoobtikeg xpriong

Honoeg xpriong

Metapopég omd mdylo vd KoTAoKELN
Zuyydvevor Buyotpucdv

Ynorowro tnv 31.12.2015
Avornécpeotn afia v 31.12.2015

Mnyavoroytkog
egomhopéc kon  'Emmho kan
IMneda ko RETAPOPIKA Aowurog "Epya vmé
KTipla péca gEomhondg eKTéAEST XOvolro
2.529 52 1.037 16 3.634
38 72 0 109
0 0 0 0
2.566 52 1.109 16 3.743
9) (35) (810) 0 (854)
(11 ©®) (61) 0 (77
0 0 0 0 0
(20) (40) (871) 0 (931)
2.547 12 237 16 2.812
Mnyavoroyucdg
eComhopéc kor  'Emmho ko
IMneda ko HETAPOPIKA Aowurog "Epya vmé
KTipua péoa gEomhionog ektéheon Xvoro

2.566 52 1.109 16 3.743
5 10 74 0 88
0 (24) (6) 0 (30)
0 32 86 0 118
0 0 0 (16) (16)
2571 69 1.262 0) 3.903
(20) (40) (871) 0 (931)
(16) (@) (78) 0 (100)
0 12 4 0 16
0 0 0 0 0
0 (15) (59) 0 (74)
(36) (49) (1.004) 0 (1.089)
2.536 20 258 (0) 2.814

O amocféoelg TG YPNOEMS, CLUTEPIACUPOVOUEVOVY KOl TOV OTOGRECEMY TOV OCHOUATOV

naywwv otoyeiov avénoav xatd € 127 (2014: € 83) 10 ‘kdoT0C TWANCEW®V’, KOTh € 5

(2014: € 8) 10 ‘€€oda droiknong’ , kotd € 3 (2014: € 8) ta ‘£€oda d1d0eong’ tng Etarpeiog kat

katd € 7 (2014: € 29) ta ‘€€oda Epevvag kot avamtuéng’ g Etaipeiag.
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20. AXQMATA IAT'TA XTOIXEIA

H vrepa&io kot to acodpota Tayto otorygio avaivovtol og eENg:

Kootog 1.1.2014
poctikeg ypfiong
HwMoeg xpriong
Ynérowro tnv 31.12.2014

AnocPéceic 1.1.2014
Hpoobikeg xpriong
Hooeig xprong
Ynérowro tnv 31.12.2014

Avonéofeotn alia v 31.12.2014

Kéotog 1.1.2015

Kéotog 1.1.2015

pocbrikeg xpriong

Hwioeig xpriong
Zuyydvevon Buyatpikdv
Metapopég & avato&vounon
Aowmd

Ynérowro tnv 31.12.2015

AmocBécerg 1.1.2015
pocbkeg xpriong
Zuyymvevon Quyotpucdv
Aowd

Ynérowro v 31.12.2015

Avornécpeotn adio v 31.12.2015

'Eieyyos amouciwons vrepadios-

"E€oda
avantuEng
véou Aoywopukd
Yrepoio Aoyropikov TPOYPAPNATO Xovolro
12.729 0 1.716 14.445
0 5.717 70 5.787
0 0 0 0
12.729 5.717 1.786 20.232
0 0 (1.555) (1.555)
0 0 47 47)
0 0 0 0
0 0 (1.602) (1.602)
12.729 5.717 184 18.630
"E€oda
avantuEng
vEOL Aoyiopka
Ynepadio Aoyropikov TpoypaPNAT Xdvolro
12.729 5.717 1.786 20.232
12.729 5.717 1.786 20.232
0 0 512 512
0 (5.357) 0 (5.357)
0 0 171 171
0 (360) 376 16
0 0 205 205
12.729 0 3.050 15.778
0 0 (1.602) (1.602)
0 0 (41) (41)
0 0 (160) (160)
0 0 (14) (14
0 0 (1.817) (1.817)
12.729 0 1.233 13.961

Tnv 31/12/2015 Sevepynnke €heyyog omoueinong g vaepadiog mov wpodkvye amd v

oLYY®OVELGN S ATOPPOPNCEMC TNG eTonpeiog TN xprion 2009.
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H a&io ypnong vroloyicOnke Pdacel ekTiuncemv 1oV TPOPAETOUEVOV TOUEINKDY POMY, Ol
omoieg Pocifoviolr 6e YPMUATOOIKOVOUIKOVG TPOUTOAOYIGUOVG ToL £xovv eykpllel amd ™
droiknon kot KoAVTTOUVY Lo Tevtaet] mepiodo. Tapelokég poég mEPAV TNE TEVTAETOVG TEPLOOOV
vroAoyifovtol Kotd TPocEyylon e TN Pondeln TV EKTHOUEVOV pLOU®V ovATTLUENG TOV

KAGOOL dpacTNPLOTOiNGTG.

Ot Baokéc mapadoyés yio Tov vmohoyopd g atlag Adym yprong eivar cvvemeic pe Tig

avtioToyeg eEmTEPIKEC TNYEG TANPOPOPNOTG Kot £ivat ot akOAOVDEG:

PvBpéc Avantoéng MpocEopinTikd
(mEPOV TS TEVTAETOVS TEPLOSOV) Emtoxkio
Etaipeio (Lovada dnpiovpyiog TopeEloKdy podv) 1,00% 14,61%

Mikto mepiBapro: H Baon mov ypnoyomombnke yio va TpocdloplioTtody T TPODTOAOYIGUEVA
WIKTA TeplBmplo €lval TO TPAYHOTIKO WKTO TeplBmplo mov emetevydn omd v povada
dnuovpyiog TOUEWNKDOV POdV, PACGEL TOV OWKOVOUIK®Y oTtoyegiov avtdv katd v 31

Aexepppiov 2015.

PvOuos avarroénys: H Pdon mov ypnopomombnke yuo va kabopiotel o puBuodg avantuéng tmv
TOUEWKDY POMV TEPOAV TNG TMEVTAETIOG &ivol 0 EKTIUOUEVOS pLOUOS avdmTuéng Tov KAAdoL
dpaoTNPOTOINoNG NG eTALPEiag Kot gival GUVETNG LE TIG TPOPAEYELG oV TEPAopPavovTal G

KAOOIKEG AVOAVGELC.

Kepalarovyixés oamaves: EAeOnoav vmoyn OAeg ol avoykaieg eXTILMOUEVEG TPOCONKES
TAylOV  TEPLOVCIOKMY OTOLEIOV Kol KePOAniov Kivnong, PAcEl TOV  avayKdv Tov
TopaTnPENOnKay KaTd To VO TEAELTAIN YPOVIL, MGTE 1| LOVADK dNUIOVPYIOG TOUEIKDOY POMV

Vo S10TPNGEL TV TOPAYDYIKT] TNG OVVOTOTNT KoL TO HEPIOO ayopdc.

Ilpocéopintiko emtokio: Xpnoyomombnke o Tpo pOP®V E6MTEPIKOC GLUVTEAEGTNG ATTOS0GNG
TOV UEALOVTIK®OV TAPEKOV pomv. To mpoefoeAntikd emitokio avtikatomtpiler (o)
Swypovikn a&io Tov ypnuatog kal (P) cLYKEKPIUEVOVG KIVODVOUG GUVOQEIC UE TOV TOMEN

dpaoTNPOTNTOC.

O mpoavapepbeioec mopadoyés Exovv ypnowomoindei yo tov vmoAoylopd g oiag Adym

YPNONG TNG LOVADUG OOV PYIOG TOUEK®DY podV (1) ETALPEIR).
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Amd tov €leyyxo amoueimong dev mpoékvye (N omopeinong Kabmdg 10 avaKTGO ToGo
(xoBopn TR moOANoNg kol ol xpHong) MTav LYNAOGTEPO TOL AOYIGTIKOD VITOAOITOV TNG
vrepaiog Kol TV kafapmdv TEPLOVGLOKAOV GTOWXEI®Y TNG UOVASOS ONUIOVPYING TOUEIOKMY

poMV.

[epartépw, dievepyndnke avdivon evaicOnciog Tov ATOTEAEGHOTOS TOL EAEYXOL OmOUEiONg
®¢ TPog TNV POCIKN YPNUOATOOIKOVOLIKY TAPALETPO VROAOYIGHOV NG aflag ypnong g
povadog Onuovpyiog TOUEWKOV Podv, NTOL TOL WHEGOVL oTafUKoD KOGTOVG KEPUAAIOV
(ovvteheog mpoefOPAnong petd @opwv). E&etdobnie m mepintwon o6mov 1 ev Adym

napdpetpog etvat katd 1,0% vymiotepn, and tnv omoia dev mpoxvmtel {npid amopsioong .

21. XYMMETOXEX XE OYI'ATPIKEX ENNIXEIPHXEIX

H «ivnon tev coppetoxdv oe Buyatpikég emyeipnoetg e Etapeiog, avaivetor og e&ng:

2015 2014
Ynéhouro Tnv 1.1 19.898 19.898
E&ayopd Buyatpicmdv 12 0
Emotpopn kepaiaiov omd Buyatpikn (19.590) 0
Ynorowro tny 31.12 320 19.898

22. AOIIIEX MAKPOITPOOEXMEX AITAITHXEIX

O1 paxpompdBecpeg anoutnoelg e Etapeiag avimposwnevovv kuplog S0ouEVES YYUNGELS

UofdoE®MS KV TOV KOl LETOPOPIKAOV LECMV.
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23. AIIOOEMATA

Ta amoBépata avardovral og e&ng:

2015 2014
Epmopedpata 19 562
[pokataBorés yio ayopés amobepdtmv 0 371
Xovoro 19 933
24. EMIIOPIKEX KAI AOIINEX AITAITHXEIX
O1 gumopikég amattoeLg avaAbovTal g EENC:

2015 2014
Tedrec 6.449 6.602
Emtayég Ewonpoxtéeg - petoypovoloynpéves 162 1.422
"Ecoda xpNoems E16TpaKTén 2.589 6.589
Meiov: ITIpoPAréyeig anopeimong (2.637) (1.615)
Zovokro 6.563 12.998

O1 Aoytotikég aleg TV aveTEP® OTOITHCEDMV AVTITPOCSHOTEVOVY TNV EVA0YN TOVG a&ia.

O gpmopikéc amoutnoetg g Etopeiog avtimpocwonebovv kuping anartnoels oe Evpo.

O1 gUmopIKES AMOLTNOELS, Ol OTTOleg NTAV EVTOS NG TPOKAOOPIGUEVIG TIGTMTIKNG TOALTIKNG, £10G
TPEIC WAVEG YO TIG EUTOPIKEG amoutnoEl;, avépyovtav kotd tnv 31/12/2015 o6to mocd twv

€ 2.752 (2014: € 5.822).

Kota v 31/12/2015, ot eumopikéc amartioelg ¢ Etoupeiog, ot omoiec Mtav €KtdOC NG
AVOTEP® TPOKAOOPIGUEVIC TOTMTIKNG TOMTIKNG OAAG dev giyav amouelwbei, avépyovtay 6To
1060 tov € 3.811 (2014: € 7.175). Ot ev AOY® amalTNOELS 0POPOVY TEAATES, Ol OO0l OEV
&youv gppavicel katd to moPEAOOV dLoUEVT] OIKOVOMIKG GTOoKElo Kot Ogv mpoPAémeTol va

TOPOVGIAGOVY TPOPATLA EIGTPAEOTNTOC GTO Apeca TPOPAETTO UEALOV.

H evmlikioon vroloinmv Tov avetépo epmoptk®@v orarthoemv ¢ 31/12/2015, o1 onoieg dev

glyav amopelmbel £xel wg axolovbwg:
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2015 2014
‘Ewg 6 pnveg 364 1.219
Ao 6 £og 12 privec 802 369
[Tépav Tov £Tovg 2.645 5.588
Zovoro 3811 7.175

H cvvoiikn mpdPreyn amopeimong tov eumopikadv anowtioemv g Etopeiog v 31/12/2015
avepyotav oto mocd tov € 2.637 (2014: € 1.615). H evnlikioon Tov &v AOY® OmoITHGE®Y, Ol

omoieg apopovv TeAdteg o1 onoiot Ppickovtal og devn owovoutkn Béon, €xel ¢ akorlovOmg:

2015 2014
A6 6 £0g 12 prveg 0 0
Téve and 12 pfqveg 2.637 1.615
Xovoro 2.637 1.615

H xivnon g mpoPreyng amopeimons Tov EUTOPIKOY OTUTCEMY, EYXEL OG EENG:

2015 2014
Ynorowro v 1.1 1.615 1.672
TIpoPreym amopeiwong 367 0
Zuyydvevon BuyotpucdHv 808 0
Al0ypapn) OTOUELOUEVOVY TEMATOV 0 (56)
Avactpoen aypnoionointmv tpoPréyenv (153) 0
Ynorowro tnv 31.12 2.637 1.615

H dnuovpyia npdcbetmv mpoPfréyemv amopueimon EUTOPIKOV OmoTHoe®V TEPIAAUPAvETOL
oto “E&oda di1dbeong’ (onueioon 12), evd 1 ovaoTpo@h TOV aypnoIUonoinTtev TPoPAEYEDY

nepapupavetal oto ‘Ao £60d0. ekpeTaAreVoemS’ (onueimon 10).

O LéYI6TOC TOTMTIKOC KIVOLUVOG TOV EUTOPIKMY OTALTHGEDY TV NUEPOUN VIO avapopdc givar 1

royotikn o&ia Toug. Enl tov eumopikdv amaiteemy 0gv vepioTavTol EVEYLPQL.

O1 Aowég amattoglg avaidovtol og EENG:

2015 2014
Xpemoteg Sidpopot 3.319 7.907
'E&oda emopévav ypioemv 412 330
IpokataBorés POpmV E1G0NLATOS 0 38
[pokataBorég Kol TIOTOGELG 148 378
Emoealeis eniducor ypedoteg 48 110
Meiov: IIpoPAéyeis anopeimong (82) (133)
Zivoho 3.845 8.631
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25. XPHMATOOIKONOMIKA MEXA

Ta ypnpatootkovopkd péca avé katnyopia mapovsioons, avaidoviol g eENG:

2015

Xroyyeio evepynTIKoY 6TTMG
gpoavifovrar otnv KoTdoTooNn
oKovopKg 0éong

AOEG PoKPOTPODEGLIES OTUTNGELS
Eumopiég anoutnoeig
IpokataBorég Kot AOUTEG OmOLTHGELG
Bpoyvrpdfeopeg enevévoeig

XOvoro

2014

Xroyyeio evepynTIKoV 6TTMG
gpeavifovroan 6TV KOTAGTOON
owKovopIKg B¢ong

AOuTéG LOKPOTPODESEG OTUITHOELS
Eumopikég amontioeig
IpokataBorég Kot AOUTEG AmOLTHCELG
Bpoyvrpdfeopeg encvévoeig

Xovoro

XPNRaTOOIKOVOIIKA
Adveln Ko 0oLt oglg z;;ﬁ;aa(g?;:ﬁzi 27‘106::]]: XYdvolro
KOTAGTUONG OTOTEAECPUATOV
139 0 139
9.200 0 9.200
3.926 0 3.926
0 0 0
13.266 0 13.266
XpNUoTooKovopKa
Adveln Kon 0oLt oglg :;;?;;aagts:;l:gi ?;1)6:]]: Xdvolro
KOTAGTOONG OTOTEAEGPRATOV
171 0 171
14.613 0 14.613
8.764 0 8.764
0 0 0
23.547 0 23.547
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2015

ZToyEio VToYPEDCEMV O6TMOG
gpeavifovrar 6TV KOTAGTOON
owKovopKg Béong

Advera

Yoypedoelg xpnuotodoTikng pnichwong
AOuTEG LOKPOTPODESLEG VTTOYPEDGELS
Eumopikéc voypedoelg

Aowég Bpayumpodeciies VITOYPEDGELS
XOvolro

2014

XToyyeio vIoypeAcEMV 6TMOG
gpoavifovtar otnV KoTdoTOON
otKovopkig 0éong

Advewa

Ymnoypedoeis ypnpoarodotikng picbwong
AOUEG HOKPOTPODEGLEG VTTOYPEDGCELS
Epmopiéc vroypedoelg

Aowég Bpayunpdbeciies vToyPEDCELS
Tovoro

Y7oype@oElg AmOTIHANEVES
otV e0Aoyn oéia Tovg pécw

AOWTEG YPNNATOOIKOVOPIKES

26. TAMEIAKA AIAGEXIMA KAI IXOAYNAMA

Ta tapelokd Stobéotpo Kot 1I60dHVaUE avaADoVToL MG KATmOL:

Tapeio

Korabéoeis oe tpamneles (0yewmg kot mpobeaiiog)

Xovoro

O xataféoelg dyemg Ko mpobeopiog tokilovton pe

TG KATAGTAONG VTTOYPEDCELS Zivoro
UTOTELEGPATOV
0 12.328 12.328
0 0 0
0 2.473 2473
0 4.427 4.427
0 5.496 5.496
0 24.724 24.724
Y7oype@oels amoTIHANEVES
oty g0AoYN a;ia 100G péc®  Aoutéc ypn purqomovopmég Sovoho
1S KOTAGTUONG VTOYPEDGELS
UTOTELECPATOV
0 36.492 36.492
0 0 0
0 270 270
0 6.905 6.905
0 7.037 7.037
0 50.704 50.704
2015 2014
0 0
8.865 342
8.865 342

unvicio emitokio kKotofécewv tpanelmv.

Kopovopeva, emtokio Tov Pacilovral ot
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27. METOXIKO KE®AAAIO

Me v and 15 lovviov 2015 amdépacn g Avtoxintmg Kabolwkrg Extoktng [evikng
YuvELELONG TOV UETOXOV, akvpminke 1 aropacicbeica pe v amd 16.01.2015 advénon tov
UETOYIKOV KeQOAioL Tng etaipeiog kol amopacicOnke véa avénom Tov UETOYIKOD TNG
kepaAaiov. Katomw avtdv, to Metoycd Kepdiato tng etaipiog, T0 0moio avepyotav 610 Toco
tov € 15.848.000,00, avénbnke, pe v KotafoAr petpntdv, Katd to mocod tmv €129.428 e
v €kdoon 129.428 vémv ovopooTIKGV peToymV, ovopaoTikig adiag ekdotng 1,00 evpd Kot pe
i 01d0eong 40,00 gvpd exdotne. Kotd cvvémeln, 1o Metoyikd Kepdlaio tng etoipeiog
avnABe oto mocd Tev 15.977.428,00 evpd, dtopovpevo og 15.977.428 petoyés, OvOUOGTIKNG
a&lag exdotng 1,00 evpd. H dapopd petadd tng tipng 61d0eong kot tng ovopaotikng atiog tav
véov petoyov (Mrot 39,00 svpod X 129.428 petoyéc) kataympnbnke ot1o AOyoplLOGUO

«Koatafinpévn Aweopd amd £€K6061 HETOYDV VITEP TO APTIO»

Me Vv GuyY®VeLGT], TO KEPAANL0 oV E16QPEPONKe and v Etaipeia "ADD A.E." aviAfe ce €
60.000,00 ko1 to xkepdroto mov elePépinke and v Etapeio "INCADEA SOUTHEASTERN
EUROPE A.E." aviA0¢ cg € 160.000,00 , mocd xotd T0. 0moio avERONKE TO HETOYIKO KEPAANLO
g Amoppoopmcoc Etaipeiag. Emiong, 10 petoyikd kepdioio tg Amoppoemcag Etaipeiog
peEWmONKE KOTA TO WEPOC TOVL METOYIKOD KEPOAMIOL VTG TO omoio Koatéyel M Ilpdtn
Amoppoodpevn Etaupeia. ITo ovykekpuéva, n [pot Aroppoeduevn Etaipeio tptv amd
ovyy®vevon Kateixe mocootd cvuuetoyne 40,12 % (Mror 6.410.819 petoyéc emi cvvorov
15.977.428 petoxymv) oto petoywkd kepaiawo tng etoupeiog "REAL CONSULTING
INTEGRATION AND OPERATION A.E.". Xvvendc, TO UHETOYIKO KEPOAOO TG
Amoppopmncag Etapeiog peidbnke koatd to moco tov € 6.410.819,00 Loyom cvyydoewmg g
GUUUETOYNG TNG amoppoeduevng etanpeiag "ADD A.E.". EmmAéov, T0 petoyikd Ke@aioto tng
Amoppopmncag Etaipeiog peidbnke katd 1o pépog Tov pPeToXIKoD kePoiaiov g Agdtepng
Amnoppoompevng Etapeiag to omolo katéyxer  Amoppopaco Etaipeio. [To cvykekpéva, n
Amoppopmnca Etapeia mpv amd ) cvyydvevon Kateiye mocootd cvppetoyng 100,00 % (ot
10 ovvolo Tev 160.000 petoxdv) oto petoyikd keediowo tng etopeiog "INCADEA
SOUTHEASTERN EUROPE A.E.". Zuven®g, 10 HETOXIKO KEQAAOO TNG ATOPPOO®COG
Etapeiog peuwbnke kotd 1o moso tov € 160.000,00 Loym cuyydoemg TG CUUUETOYNG OTNV

anoppooapevn etarpeio "INCADEA SOUTHEASTERN EUROPE A.E.".
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Metd t0 avoTtépm To HETO)IKO Ke@dlato TG Etaipeiag avépyetatl 6to 066 TV € 9.626.609,00

kot dwpeitan og 9.626.609 petoyéc ovopaotikng aiag € 1,00 exdom

28. TAKTIKO KAI AOIITA ATTIOGEMATIKA

To taxtikd Kot To Aoimd amobepoTicd avoivovtol og eENG:

2015 2014
Toxtikd anobepoticd 213 194
Ewdwd amobepatucd 38 38
ApopordynTa Kot EBIKMOG poporoynOévTa 125 125
AmobepoTikd oo Tpocappoyn a&iog GUIUETOYXMV Kol XPEOYPUPOV 178 0
AmobepoTikd cuyydvevong 751 751
Xiovoro 1.304 1.108

Toxtiké amolcguotino: TOUPOVO HE TNV EAMNVIKN EUmOPIKN vouobeoio, o1 etoupeieg
VIOYPEOVVTAL, IO TO KEPON TNG YPNONGS, VO oYNUATIcOVY TO 5% Gav TakTikd amobepaTikd LEYPIC
6TOV WTO PTAGEL TO £va TPITO TOV KATAPANUEVOL UETOY KOV ToVG Kepolaiov. Katd tnv dudpkeia
™G {ong TG ETOLPELNG OTOYOPEVETAL 1) OLOVOUT TOV TOKTIKOD amofepaticoy, ektdg and 10 LEPOG
7ov vrepPaivel To Evo TPITO TOL KOTOPANUEVOL HETOYIKOD KepoAaiov, To omoio Oewpeiton

TPOUPETIKO amoBEUATIKO.

Eioika amolOsuatind: To €016 amobepatikd agopovv @oporoyndévia k€pdn Tov omoimv 1
owvopr] dgv €YKELTOL OE TEPLOPICHOVG Kot oynpotifovior cOpemve pe T datdéelg tov

KataotoTikov g Etarpeiog.

AmobOsuariné ocvyywvevong: H cuyydvevorn Buyatpikdv 6T amiéc 0IKOVOUKES KATOGTACELS
™G UNTpIKNG etoupeiog Aoyiletor pe v pébodo tng cvvéveong cvueepoviov (pooling of
interest). Mg Baon v AOYIGTIKN TPAKTIKY TOL EPAPUOLETOL OTIC TEPUMTMOCELG GCUVOAANYDV TOV
Aoylotikomotobvtanr pe TN HEDOOO 1TNG OGLUVEVMONG GULUEEPOVI®V, M OTO TPOKLITOVGA
vrepaio kataywpeiton anevbeiog oty kobopn BEon g AmOPPOPOGHS ETAPEING, TO KOGTN
KoL oXETIKO ££000 TNG GLYYMVEVOTG KATAXMPOVVTUL OTA ATOTEAEGLTO TNG XPNOEMS G £€00n
avadl0pYAVMONG KOl Ol EUTOPIKES TPAEEIS KOl GUVOAAQYEG TTOV TPOYUOTOTOLOVVTOL OO TIG
amopPoEOUEVEG Toupeieg Aoyilovtol Yo AOYaplooHd TG OmoppoPdcos amd v Evapén g

YPNOEWMC MG 01 GVYYWOVEVOUEVES ETOUIPEIEC VO ATOTEAOVV Lid ETALPETQL.
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29. AANEIA

O1 S0vELOKES VTTOYPEDTELS OVOADOVTOL (OG KAT®OL:

MoxpompoBeopa davera 2015 2014
Tpanelkd daveio 10.747 2.418
Ymnoypehoeis ypnpoarodotikng picbwong 0 0
XOvoro paxpompdOeopn@v daveiwv 10.747 2.418

BpoyvnpéBeopa davera

Tpanelikd daveio 238 33.372
MoaKkpomp. VTOYP. TANPWTEEG OTNV EXOUEVN XPNON 1.344 701
Yoypedoelg ypnUatodoTikng pnichwong 0 0
XOvolro BpoyvmpoOeopmv daveinv 1.581 34.074
Xovoho daveiov 12.328 36.492

H Eropeio oynpotiCet mpoPAeyelc yio 1oug dE30VAELHEVOVE TOKOVG eELANPETNONG TOV doveimV TG

Kot EMPapOVEL PE TA GYETIKA 5000 TO AMOTEAEGLLOTO YPNGEWDS TNG EKAGTOTE YPNONG.

[Ipog e&acpdion TV avoTépo HoKpompdbecumv Tpamelk®V VITOYPEDCEDY EXOVV EYYPOPET

eni tov Tayiov neprovclokav ototyeinv g Etoupeiog mpoonueiwoeig mocov € 3.000.

Avapopikd pe to ddveln mopotiBetol TopakdT® o TVOKOG LEAAOVTIKOV OTOTANPOUOY Yo, TV

Eroipeia kord v 31 AskepPpiov 2015 xon 2014 avtictoyyo:

2015 2014
Evtog evog £toug 1.581 34.074
1-5 ém 9.872 2.418
Metd and 5 ét 875 0
Xovoro 12.328 36.492

30. MPOBAEVYEIX I'TA AITTOZHMIQXH MMTPOXQIIIKOY

(a) Kpatika Acpalictika Ilpoypouuata: Ov gilopopéc g Etapeiog mpog ta acpolotikd
Tapeia, yoo v ypnon mov énée v 31 AekepPpiov 2015 kotoywpnOnkoav oto £€0d0 Kot
aviABav og €942.

B) Amwolnuiowon mpocwmikod Adyw cvvrallodoTnons: TOopewvo, pe v EAAnvikn epyoticy

vopobfecio o1 epyaloupevol  dikoovvtar omolnpimon otV MEPIMTOOTN  OmOALGNG 1
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oLVTaEL000TNGNG TOVG, TO VYOG TNG 000G TOIKIAEL 0VAAOYa e ToV 600, Ta £Tn vanpeciog Kot
oV TpOmo TG amoydpnong (amdivon 1 cvvta&lodotnon) tov gpyolopévov. YTAAANAOL TTOL
TOPOLTOVVTOL 1 OOAVOVTOL outioloynuéve dgv  dukatobvton  omolnuioon. H mAnpotéa
amo{nuioon og mepintwon cuvta&lodotnong toovtar pe o 40% g amolnpimong mov Bo Nty
TANPOTEN G TEPImTOOT avaitiog amdivone. Xtnv EALGde, cOupmve [ TIG TOTIKN TPOKTIKY,
auTa To. Tpoypappata dgv ypnuatodotovvrol. H etaipela ypedver ota amotedéoupoto yio
dedovAevpéveg mopoyés oe kdbe meplodo pe avrtiotoyn oavénon TG GLVINEOOOTIKNG
vroypémons. Ot TANPOUEG TaPOYDV TOL SEVEPYOUVTIOL GTOVS GLVTASS0TOVUEVOLS KabE

TePL0d0 YPEDVOVTAL EVAVTL OVTIG TNG VITOYPEDCTG.

H «ivnon mg mpopreyng anolnpioong tpocmmikod yia v Etaipeia &gt wg ocorovbog:

2015 2014
Ka8ap vroypéwon v 1.1 300 183
"E&€oda / (€5080) avayvwpiopEVO GTNV KOTAGTAGT GUVOMK®YV E603MV 37 117
KaBapi vroyxpéwon v 31.12 337 300
31. AOIMIEX MAKPOIMPOBGEXMEX YITOXPEQXEIX
O1 Aowméc pakpompOfeGLeS VTOXPEMCELS AVOAVOVTOL MG KATOOL:

2015 2014
TTpoPréyelg Yo avEAEYKTEG POPOLOYIKE YPTCELG 313 259
Aowmég TpoPAdyelg 174 11
AOéEG LOKPOTPODEGLEG VITOYPEDGCELS 1.986 0
Xvoho 2.473 270
32. EMIIOPIKEX KAI AOIMNEX YIIOXPEQXEIX
O1 gUTOPIKEG VITOYPEMGELC AVOADOVTOL MG KATOOL:

2015 2014
IpounBevtég 3.947 6.046
Emtayég minpwtéeg 481 859
XOvoro 4.427 6.905

O egumopikéc vmoypewoel; ™ Etapeiag avtimpoocmmehovv katd GLVIPTTIKY TAELOYNQio

vroypemaoel; og Evpo.
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O1 Aoég Bpayumpobecieg VTOYPEMGELG AVOADOVTOL MG KATMOL:

2015 2014
IpokataBorég nelatmdv 1.473 2777
Tapakpatodpevol @opot TANPOTEOL 928 1471
Kowovikéc acparioelg 397 1.596
Yoy pedOELG TPOG GUVIEHEVES EMLYEPNOELS 887 0
TTototég didpopot 980 984
"Ecoda emopévav yprioeov 374 0
Aedovrevpéva £€oda 457 209
XYvoro 5.496 7.037

33. ENAEXOMENEZX ATTAITHZEIYX, YHHOXPEQXEIX KAI AEXMEYXEIX

(a) Aikaoctikés vobécels

H Etopeio ko ot Buyatpikég g eumhékovtar (0o v 1010TNTO TOL EVAYOUEVOL KOl TOV
EVAyovTog) oe O1dpopeg dIKAOTIKEG LITOBEoEL Kot dladikacieg emdlonneiog ota TAaiclo TG
KavOVIKNG Agttovpyiog tovg. H Atolknon kabmd¢ kot ot vopkoi cOufovAol ektipovv Ot ot
exkpepeic vobécelg avapévetal va d1evfetnBoliv ywpic GNUAVTIKES apyNTIKEG EMOPACELS OTNV

ypnuotookovoutkn Béom g Etaupeiag, 1| ota anotehécpato g AEltovpyiag Tne.

(P) Eyyvnoerg

H Etapeio v 31 Aexepfpiov 2015, elye ekddoEL €YYUNTIKEG EMGTOAES KOANG EKTEAEONC
ovvolkov mooov € 1.333 (2014: € 2.972).

() Aeousioeis amo Asrtovpyikad uiclouato
Tnv 31 Aekepuppiov 2015, n Etaupeio eiye mowkileg cvpemvieg Asttovpykng picbmong mov
apOPOVY TNV EVOIKIOOT KTIPLOKAOV EYKATOCTAGE®V KOl LETAPOPIKOV UECHOV KOl AYOUV GE

Stpopec nuepounvieg émg to 2025.

Evoikio mocob € 467 (2014: € 330) oyetikd pe ) picbmon evoduatov TAyIoV GTO(EI®V

TEPAAPAvVOVTOL 6TV KOTAoTAoT amotelecudtov e Etapeioc.
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Ta eAdyioto peArovtikd mAnpmtéa pobopata evolkioong PAcel pn axvpOCIU®Y GVUPOANI®MY

Aertovpyung picBwong mv 31 AekepPpiov 2015, £yovv w¢ KaTmOL:

2015 2014
Evtdg evog étoug 407 335
1-5 ém 1.264 1.027
Metd and 5 £ 1.379 1.133
Xovoro 3.051 2.496
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34. INQETOIIOIHXEIX XYNAEAEMENQN MEPQN

H Etapeio Beowpel og ovvdedepéva mpocomo ta péAn tov Awokntikod ZvppovAiov
(ovumeplopfovopévev TV GLUVOESEUEVOV TPOCHTMV TOVC), KOBMS emiong kot Toug HETOYOVS
OV KOTEYOVY TOGOOTO UEYOADTEPO TOV 5% TOL HETOYIKOV NG Kepoaiaiov. Ta vmdroura g

Etaupeiog, xatd ™ ypnon 1/1-31/12/2015 wor v 311 Aekepfpiov 2015, avtictorya, frov ot
edng:

Amontioelg amd Buyatpiég 2.576
Amontioelg amd ovvoedepéveg 0
Zovoro 2576
Ymnoypedoeis mpog Buyatpicésg 887
Ynoypedoelg mpog GuvOEdENEVES 0
XYvoro 887

O1 cuvarlayég pe cuvdepéva pépn yuo T xpnon mov Eanée vy 31 Askeufpiov 2015, avardovta

oG e&ng:

MoMoelg ayaddv/mmpectdy mpog duyaTpucég 6.665
MoAoelg ayaddV/OTNPESIOV TPOG CLVOESEUEVES 0
Xvoro 6.665

Inuewdvetor 6t mocod Vyovg €5.357 ek TV TOpaTdved TOANCE®V TPOg BuyaTpikéc apopd ot

TMOANCT] ACOUATOV OKWNTOTOGEDV (AOYIGHIKO VIO avamTuén).

Ayopég ayabdv/vmnpectdv omd Buyatpikés 123
Ayopég oyaBdV/umnpectdv amd cLVOESEUEVEG 0
XYvoro 123

Ot mdong @voemg apoPéc twv Meldv tng Aloiknong kot Tov AlevfuviiK®v ZTeAeydv NG
Etapeiag xatd v yprion 1/1-31/12/2015 ovAriBov oe € 534. Katd tyv 31/12/2015 dev
VEICTOVTOL OTOLTHOELG Kol VIoypedoels g Etapeiog amd kot mpog MéAn g Atoiknong kot

AtevBuvticd Xtedéym.

75



I'TA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta mooa mapoveialovral o€ yrirades Evpd, ektog av dnloveral S1opopetind)

ETHXIEX OIKONOMIKEX KATAXTAXEIX R

REAL CONSULTING

35. METAT'ENEXTEPA 'ETONOTA

Tov Iavovdpio tov 2016 1 REAL CONSULTING éLhafe to BpapPeio “Sell out of comfort zone”,
ot0 mAoicla TG eTowg eKOMAmong TV cuvepyatdv Microsoft , “1st Microsoft Summit 2015:
Future begins now”. H d1dkpion avt] amodewviel v déopevon g Etonpeiog oty mopoyn
VYNAOD EMTESOV VANPECIOV KOl KOvOTOU®V Avcewv 6to Microsoft Cloud kot cvykekpipéva

0365, Azure kor CRM Online.

Trnv id1a wepiodo, 1 REAL CONSULTING 0AokANp®GE L€ EMLTUYIO TNV TIGTOTOINGCT] ACOAAELOG
Katd o S1ebvac avayvopiopévo npotuno ISO 27001:2013. To Zdomua Awyeipiong Aceirelog
[Minpogopidv (ISMS) ¢ Etoapeiog éxer motomombei amd tov Awmiotevpévo Dopéa

[Motoromoswv TUV AUSTRIA HELLAS.

Tov Méptio tov 2016 1 Etaupeia eacpdice v vymAotepn Pabuida motomoinong cuvepyotmv
™¢ SAP, kabmhg Katéom 1 mpdtn EAANviKY gtonpeio mov €haPe T avortateg dakpioeg SAP
Platinum o1 SAP Global Partner, Bdon tov mpoypdupotog emPpafevons cuvepyatmdv Tov
vionotel otafepd 1 SAP. Ta kpirfpla tov mpoypdppotos, Pdoet Twv omoiwv Eeydproe 1 REAL
CONSULTING, Pocifovtor oto LYNAG €minedo 1KOVOTOINONG TMV TEANTOV KOl TOPOYNS

VINPECIOV VTOSTIHPIENS OYL LOVO GE TOTIKO, 0AAG Ko o dleBVEG emimedo.

Tov Ampiho tov 2016 n Etoupelo ovpueteiye pe mocootd 10% omv idpvon g etonpeiog
LIGHTHOUSE OMNICHANNEL COMMERCE AND DIGITAL MARKETING A.E. éyovtog
70 dikaiopa vo ovénoel peAlovTikd tn ovppetoxn ™mc. H ev Adyw etarpeio Oa dpactnplomomdei
oe ovuminpopotikd pe v REAL CONSULTING avtikeipeva epyacicdv, OTmg ot OLodtKTuaKEG
EPAPUOYEG e-commerce, €QUPUOYEC TOADKAVOANG (omnichannel) emikowvoviag ot Digital

Marketing.

Tov Ampido tov 2016 1 REAL CONSULTING £élafe tn didkpion HEGHD TOL TPOYPAUUONTOC
emPpdpevong cvvepyatdv ¢ LS Retail wg Gold Partner 2016. Enueudvetal 0Tl Ol GUVEPYATEG
UE TV &V AOY® SAKPLoT £X0VV TETUYEL VYNAEC TOANGELS, TOPEXOVTOS GTOVG TEAGTES TTOLOTIKEG
VINPEGIEC KoL IKOVOTOLMVTOC TOPAAANAL TOL AVGTNPE KPLTHPLO OC TPOG TIG EMOOGELS TOLE KoL TN

0éa eV TOLG MG cuvepydrteg g LS Retail.

Kotd m didpkeia tov npdTov mevrapnivov tov 2016, n Etapeio mpoéfn oe emmiémv EKTOKTES

amomANPOUEG Saveimv GuVOALKOD Dyoug € 570y,
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I'TA THN XPHXH ITIOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta mooa mapoveialovral o€ yrirades Evpd, ektog av dnloveral S1opopetind)

ETHXIEX OIKONOMIKEX KATAXTAXEIX R

REAL CONSULTING

[épav tOv MO pvnuovevbéviwv yeyovotmv, dev LIApYovv OAA0 petayevéotepo g 31
Aexepppiov 2015 yeyovdta, mov va emnpedlovy oVGI®OMSG TNV YXPTLOTOOIKOVOLIKT Béom TNg

Etoipeioc, v ta omola emPairieton avapopd amd ta Awebvi IIpdtomo Xpnpotootkovoputkng

Avapopdc.
Mapovot Attikng, 24 Maiov 2016
, O Avtumpoedpoc

O Ipdedpog Tov oV A.X. Kot O Owovopkoc H Ilpoictopévn

AlotknTikon , , f

, Atevbivav AtgvBovnig Aoyiatnpiov
Xvppoviiov ,
YHupoviog
NikoAoog AvaoThc10g Ocopdvng Bacthikn Fewpytéadov

Bapdwvoyiavvng Iamopyopng Avtoviov Ap. Adeiog OEE -

A’ taemg 52718
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