' PIKO & BIOMHXANIKO
EAHTHPID ABHNGN
A/NXH: MHTPQON KAI ANAIITYEHX AB1va,23/02/2017
IMAHPO®OPIAKON XYXTHMATQN Ap0.ITpwt.:55005

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
[Inpogopieg: POYZTEPHE EMM.
TnAépwvo: 2103382133

Fax: 2103616464

E-mail: mfousteris@acci.gr

ANAKOINQXH

Kartaydprong oto I'evikd Epmopicd Mntpdo otoyeiov e avavoung etapeiog pe v emovopio «IONIKH ANQNYMOX
ETAIPIA “YMMETOXQN».
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IONIKH ANQNYMOZX ETAIPIA XYMMETOXQN

XTOIXEIA KAI ITAHPO®OPIEX THX XPHXEQX

a6 1" Tavovagiov 2014 éwg 31" AexepPoiov 2014

(dnpootevopeva Baoet Tov %.v.2190/20, dpbpo 135 yLa enryelpoelc TOL GLVILOOOLY ETNOLEG OLLOVOUINES HATACTAOELS, EVOTIOLYEVES na 1), xote T ATTXIT.)

(ITooa expoaopeva oc Evpm)

[To Topaxdtw otoryela xow TANEOYOEIES, TOL TEOAVTTOLY AT TIC OLLOVOUIUES UATUOTHOELS, ATOCKOTIODY OE (Lo YEVIXT] EV|ILEQ®OY] Lo TNV OXOVORIXT %xaTeoToo xat Ta anotekéopata ¢ Etaplag "TONIKH ANQNYMOZX ETAIPTA ZYMMETOXQN". Xuviotobpe emopévws oTov avayveooty], ot npofel oe otowdnnote eidoug enevdutixt
ETAOYN 7 GAAN ouvadkayh pe v Etoupla, vo avatpééet oty Stevbuver tou Stadwtdou e Etouplag, 0mov avaptovtat ot omovopnég xataotdoels xabog xat 1 Exfeon EXéyyov tov Opnwtod Ereyxty Aoyot.

XTOIXEIA THX EITIXEIPHXHX

ZYNOEZH AIOIKHTIKOY XYMBOYAIOY

Xovoro Kabopng Ocoewg

400.287.534,20

388.835.624,96

AredOuvvor E8pac Etauplog Aswpdpog Abnvav 77, 10447 AB7va Magudvo A. Avieviov oedog
Ao Mytomon Avevbpwy Etarouay 7080/01/B/87/165 Tewpyrog IT. TTanabavacomoviog Avunpodedpog
Aptbpde Tevirod Epnopuod Mntedon 001247801000 Nworaoog I1. Zayopnotog Meélog
Apuodia Enontnd Agyh IMepupepetor Attnyg,levinry AredBuvor Avorntdogewg Nworaog P. XovoavBonoviog Meélog
Hpepopnvia eyxploswg and 10 AX. twy Ahe€avdoog A. Xovadnog Mehrog
ETY|OLWY OIXOVOUIU®Y XA THAOTHOEWY 25n Maiov 2015
Ogxwtog Eheyxtig Aoyiotig ‘Ayyeiog K. Atovuoomoviog
AM. X.0.E.A. 39101
i i Xovepyalopevol Oprwtol Aoyotég
e Bl weoe AM. EO.EA. 125
TOmog énleong eléyyov ekeyutmv Me aOpeov) Vo
AredOvvor Stadinthou http://ionianholdings.alpha.gr
XTOIXEIA IXOAOTTZMOY XTOIXEIA KATAXTAXEQY TAMEIAKQN POQN XPHXEQZX
Ano 1" Tavavagiov wg

ENEPTHTIKO 31.12.2014 31.12.2013 31.12.2014 31.12.2013
M1 %0%A0QOQOLY EVEQYNTIHO Asttovgyues 6QuoTnEIOTYTEG
1510y 0N OLLOTOLODEVE EVOWUOTA TRV GTOLYEL 0,06 0,06 | Képdn mpo wopwv 10.242.091,83 14.492.067,79
‘AvAa meptovotand ototyeio 100,14 938,52 | IThéov / (pelov) mpooapuoyéc yro:
AZLOypapa eTEVELTIHOD YAETOPLAXXIOL AnooBéosig 838,38 838,38
- AwBéorpa mpog o 10.514.320,83 9.819.703,52 | 'Ecoda and 1dnovg (10.988.583,38) (14.598.741,95)
20OVOAO U1 %0XAOPOQEOLYTOG EVEQYNTIXOD 10.514.421,03 9.820.642,10 | ITooRAéerc -- 1.4606,04
Kuxhogogobtv Evegynrino Znpieg enevduTinng SpaoTNELOTNTOG 658.681,74 18.642,27
Amoutyoelg and meldteg 242.406,46 247.023,75 | 'Ecoda ouppetoywy -- (344.,85)
Aownég anottyoetg 3.362.534,62 78.469,42 | Aetroveymd #éebog/ (Enpin) mo petaBoriv Tov xepulaion xvioewg (86.971,43) (86.072,32)
Topeio not Stabéotpa 387.035.897,55 382.255.975,57 | Melwon / (abénom) anarthoewy (3.901.148,07) 1.736.471,09
ZOvolo x%hoQoQOLYTOG EVEQYNTIXOD 390.640.838,63 382.581.468,74 | (Meiwo) / adénom vroypewoewy 1.194,06 (3.651.037,44)
XYNOAO ENEPI'HTIKOY 401.155.259,66 392.402.110,84 | KoataBeBinuévor oot (3.643.614,37) (308.602,80)

ZbHvoro stogomy / (exgomyv) amd Aettoveyixds Souotnotdtytes (o) (7.630.539,81) (2.309.241,47)
KAGAPH OEXH KAI YTTOXPEQXYEIX Enevdvtinég Spaotnototyteg
KoOaom 0com [TwAnon abroyedpwy enevduTinod YaETOPLAAXIOL -- 117.150.743,56
Metoyind Kepdhato 3.942.750,00 2.816.250,00 | Ayopéc a€ioyodpwy enevdutnod YaQTopuAANioL (541.134,77) --
Alapopd amd EndOCT| LETOY WY LTEQ TO GOTLO 335.381.511,37 335.381.511,37 | Meplopata stompaybévra -- 344,85
AmoDepoting 4.922.021,75 4.321.020,19 | Toxor etomparyOéveg nat hotnd éoodu 12.952.723,06 11.183.957,76
ATOTEAEORATA EI1G VEOVY 56.041.251,08 46.316.843,40 | Zidvoho stogowy / (exgowv) and enevdutinég Spuotnotdtyres (B) 12.411.588,29 128.335.046,17

Xonpatodotinég SpuotrototnTes (V)

[AotTté ATTOTEAEOPATH PETH TO POQO ELGOONUATOG TLOL

oty wENOnxay amevleiog oty xubogn 0éon:

ITood nov avatagivopoidvrat oty Katdotaon Anotelsopdtwy

MetaBokn tov anobepatinod anotipnong 1wy Stabectipwy TEOC TWANoYN abLoyEdpwy

DoOEOg eloodNUATOG

ITood mov 8ev avatafivopovvtar otnyv Katdotaon Anotekeopdtwy

20OVOAO XTIOTEAEOGPATWY, HKETE TO POQO EIGOONUATOG,

oL Mty wENONKay anevdeing oty Kaboupy Ocon

2ZUVOMHO XTOTEAEOUL YONOEWG, UETX TO POQO EIGOSNUATOG

Kébm petd amo Qopoug avd petoyy] - Baotd ot npocagpoopéve (oe €)
I100TEVOPEVO PEQIOPA UVE METOYY]

812.164,28 (421.039,78)
(211.162,72) (1.188.365,19)
601.001,56 (1.609.404,97)
601.001,56 (1.609.404,97)
11.453.035,74 8.862.571,31
11,5601 11,1552

Y oypenoetg Eéoda abénong petoynob uspaAatonv (1.126,50) --
Muxgompofeopeg vroypenoetg Zbvolo stogomy / (exQomv) amd YeNPUTodoTIHEG SUoTNOIOTNTEG (1.126,50) --
Y'moypenoetc xaboptopévwy napoywv o1oug epyalouévoug 20.524,47 20.524,47 | KaOupn adénon/(peiwon) ot tapstond Stoabéorpoa
AvoBaAlOpeves POPONOYINES LTOYEEWOELS 834.644,04 1.183.028,83 | xou tooddvapa yoenoewg (x)+(B)+(y) 4.779.921,98 126.025.804,70
2OV0A0 poxQomEoDsopwy LTOYEEMGEWY 855.168,51 1.203.553,30 | Topetaxd Srabeaotpor 2ot tooSdvopo Evagéng yENoews 382.255.975,57 256.230.170,87
Booyvnedbeopes vtoypemostg Toapetona Srobeotpa xot tooddvapa Angng yonoews 387.035.897,55 382.255.975,57
Yoy pewoelg POEOL elOdNPATOG -- 2.351.569,69
A\ownéc vnoypewoetg 12.556,95 11.362,89 | ZTOIXEIA KATAXTAXEQYX METABOAQN KAGAPHX OEXEQY XPHXEQX
Zidvoro Boayvrpobésuwy voyEenoEwY 12.556,95 2.362.932,58 31.12.2014 31.12.2013
2OVOAO LTTOYQEWCEWY 867.725,46 3.566.485,88 | Kabopn 0eon evaplens yonoewe (1.1.2014 »ow 1.1.2013 avtiotoryw) 388.835.624,96 379.973.053,65
ZYNOAO KAGAPHX OEXEQY KAI YTIOXPEQXEQN 401.155.259,66 392.402.110,84 | XvvoAind anotéleopo Petd T0 POQO ELGOBNUATOS 11.453.035,74 8.862.571,31
Eéoda adénomng petoynob uspaiaionv (1.126,50) --
YTOIXEIA KATAXTAXEQXY ZYNOAIKOY ATIOTEAEXZMATOX XPHXEQX KaOopr) 0éom MEewg yonoews (31.12.2014 xor 31.12.2013 avtiotoryo) 400.287.534,20 388.835.624,96
And 1" Tavavagiov dmg
31.12.2014 31.12.2013 ITPOX®ETA ZTOIXEIA KAI IIAHPO®OPIEZ
[Ecodo ouppetoyomv - 344,85 | 1. Ov avédeyteg poporoyind yenoets g Etoplag avapéoovtar otig Enpetwoetg 8 xow 23 entl 10V OMOVOUILGY HATATTUOEWY.
'Fooda and tOnoug 10.988.583,38 14.598.741,95 | 2. O aptBpog tov anaoyorobuevon Teocwmxod v 31.12.2014 xou v 31.12.2013 Ntav 1 epyaldpevoc.
Aownd é50da 7.311,69 8.848,33 | 3. Aev LTREYOLY exxEepels 7] emidineg vTODETELG, Ol OTOlEC AVUUEVETAL Vo £YOLY ONUAVTIXNY ETISEAOY] GTNY
X0Ovoro 608wy 10.995.895,07 14.607.935,13 yonpatoowovounr 0éon g Etauplac.
(ApotBec s €odo TEOcWTHOL (57.607,84) (63.655,08) | 4. Or owovopinég nataotdoets ¢ BEronplog meothaptBovovial 6L eVOTOMUEVES OLOVORIES HATUTTHOELS
Znpeg emevduTind)c SpaoTNELOTNTOC (658.681,74) (18.642,27) ¢ ALPHA BANK, pe v uebodo g minpoug evonoinorne. H ALPHA BANK edpevet oty EANdSa
[evind Srowmmnmnd e€oda (36.675,28) (32.731,61) %O GUUMETEYEL 6TO HETOYIMO nepahato e Etouplag pe tocootd 100%.
AmoofBéoetg (838,38) (838,38) | 5. And tc ovvadhayés ¢ Etanpiog pe o ouvdedepéva mpog auty) peen, ylo 1o yeovind dtaotpe and 1.1.2014 éwg
KoOopd #08m motv 10 pOQO slo0dNpatog 10.242.091,83 14.492.067,79 31.12.2014, npoénvdav ta &g mooda: o) écoda € 61.214,37 B) ¢€oda € 664.995,38.
Dogog etoodnpatog 609.942,35 (4.020.091,51) To vroroma ot ™y 31.12.2014, Twv anaitnoewy 1ot Ty DTOYEEWOEWY AT TLG €V AOYW GUVIAAXYEG
KoOapd #2087 petd 10 900 £1605MpaTOg 10.852.034,18 10.471.976,28 elyav wg eéNg o) amoutioerg € 155.441.314,87. xou B) vroypeewoeg € 4.379,22.

H ITPOEAPOX TOY AIOIKHTIKOY XYMBOYAIOY

MAPIANNA A. ANTQNIOY
AAT X 694507

O ANTIITPOEAPOZX TOY AIOIKHTIKOY XYMBOYAIOY

AB7vau, 25" Maiov 2015

TEQPI'IOX IT. ITATTAGANAXOITIOYAOX

AAT X 168887

O YITEYOYNOZX OIKONOMIKQN YITHPEZIQN

AOYKAX E. BOYAOYPHX

AAT AB 643414

AM. AAEIAX OEE: A/8079
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IONIKH ANQNYMOX ETAIPIA XYMMETOXQN

OIKONOMIKEXY KATAYXTAXEIX
THZX 31" AEKEMBPIOY 2014

(odppwva pe toe Atebvy ITeotona Xonpoatoowovopxns ITAngopoenong)

AGHNAI

MAIOZX 2015



IONIKH ANQNYMOX ETAIPIA XYMMETOXQN Orxovouurés Koaraordoetg
g 315 AsxeufBorov 2014

ITINAKAY TTEPIEXOMENQN

ZeMibo

'‘Ex0som EAyy0v AveZaotT00 O@xWTOD EASYHTI AOYIOTH ..ot s 2
Oucovopusnes KataoTdoetg TG 31122004 ......ooeiiiiiicc et 4
KAUTREOTRON ATIOTEREOIGTIIV ..o ieeasce s s e e 4
LOORMOYIOPOG ...t e e 5
KotdoToor] ZOVOMAOD ATIOTEAEOPUTOG «....ovveverireesciris sttt 6
Kotdotoot] MeTaBoA0Y KUORONG OEGEMG ......ouvuieiiiieciicci it 7
KotdoToon] TRUSIAAMY POMY......ooiiiiiiii s 8
Znpetwoets el TV OtOVOIKMY KATHUOTHUOEDY ....o.cevnieiieiiieiiceeee e 9
Tevinté TANEOQOEIES YLOL TNV ETOLOIN covvieeiiii e 9
1. BOOUMEG ROYLOTIMEG GUOYEGcvvrvmemerememererererereiemenenerenererene e s se s s s s s s e se e s senenenenenenenenenenene 10
1.1 BOOY HQODOIHOYIC ceveeeiiiiiieietiicis ettt 10
1.2 TTANQOQOONOY] HUTO TOPEN c.eveverririeriiisceiiiscse st 18

1.3 ZOVUARUYEG OE EEVO VOLOI®L «.ecvevrireieiirieiieiiritie ettt ettt st 18
1.4 Evoopata maytor (LOLOYONOUUOTIOLODIEV)...viuirreiisisimiiisiasstssssssassssesssessssssssssssssssssss s ssssssssssssssssssssssssasnes 18

1.5 AUAGL OTOLYEIO EVEQYTLHOD ..ueeivrceiieienireaeirescieseiseaeisesc bt seaebsese s bsesebeese e eae s bses s sea b seaessesssescsseacsncac 18

1.6 Anopelwom a€log Ty TEQLOUGLUAMY GTOUYELLY c..vreeerreereereatreeeseaeseesesseseseeaeseesessessseasseassseseseesesesacseenns 19

1.7 X ONUAXTOOMOVOIAE PEO.evererririuniiisisiaiiisiaesssissca s ses s ss bbb bbbt sane 19
1.8 DOQOG ELOOBTIUATOG c..evevvirriiiririiieieist ittt ettt 20

1.9 TOUPEIO HOL SUUDEGUULOL c.vevveereicei s e e 20
1.10 Ynoypenoelg ooy my GTOVG EQYULOPEVOUG c.cuveririeiiririaia ettt 20
11T TIQOBAEPELG oottt bbb bbb 21
TUI2TEGOBX ettt 21
1.13 OQLOUOGC GUYOEBEUEVIIV AEQMV..ueiviiiirisiuiiisissiiescs sttt 22
1,14 ZUPHOUTIOL GTOUYELOL wevveriirceereiisiaietei ettt ettt et 22

2. TEOOOM 0TI TOMOUG cvveeriiteereereeteeteeteeteeseeteeteeseeseeseeseeseeseeseeseeteeseeseereereereereeteersereeteereeseerseseeseessersereereersensensersensensenean 22
3. EOO080 GUPIETOY MV cvuviieiiiiiiiiiiiciei s bbb bbbt 22
4. ANOUTIZ EOOBU ettt bbb bbb bbb bbb 23
5. AROIBEG AL EEOBU TOOOWTIHOD ...ttt seas 23
6. ZNpieg EMEVOUTIUNG SQUOTNOLOTITUG cevereeriururrisiaeiessisistaesessestaesessestasae s tssas e st ssessasseses st sessessasaesesseasasnes 23
7. TeVNO SLONTIUGL EEOBU..euviiririeieiiiiiiciiii i 23
8. DOQOG ELOOBTJAUATOC «.ecverevrieerrisiaeiensisistae ettt s sttt ettt ettt e s st e s et enseaas 23
9. KEOOM GVOL PLETOY M. vuviiririiciiiiiciit bbb bbb 26
10. Evowpata moytor (LOLOYONOUAOTIOLODIEV)....vriuieriiisisimiiisrsesssisssesssssissss st sassssssssssssss s ssssss st ssssss s sssssssasssns 27
11, AU TIEQLOUGLOMG GTOUYELI wevvevevraeiierisiaiieseeiscae sttt ettt en s 27
12. AZOY00po ETEVBUTINOD YUOTOPURUKIOU ..euveevreeeriresiaesiaesiaeeseaeessaeessaeessaeessaessaesssaeessaesssaesssaesssaesssaesssaesssacsssaes 27
13, ATIOUTNOELE BTIO TIERGTEG . cvuvreevrrsisiecitisiseiesee st ses sttt ettt en s 29
14, ANOUTIEG UUTIOUTHOELG cvuvevvreerresiisceeseee ettt saennaens 29
15, TUPEIO AL SLUOEGUUR covevrieiieiiiiiii s 29
16, KABROY] DEOT] ettt bbb 29
17. Ynoypewoetg #afoptopévwy TaQoy®Y GTOUG EOYULOREVOUG ..c.vimiririsieisieisieieiseesssaessssssae s ssaesseens 31
18. YTOYQEWMOELS (POQOU ELOOBTIUATO .. e.vereriereererririeereresiatieressestaesessestassessestssaesessestassessastasaesessestassesssseasaesessessacseses 31
19. AOLTIEG UTIOYQEMOELG ceververereeeeiescieseieessie ettt ettt sttt sttt asaes 32
20. Aty elotor] YOTUATOOLOVOIILMY HIVBOVIV cecvererrierrererrisraerensesiaeuesesistaesessestassessestassesessestaesessessassessesessaesessessasnes 32
21. T'vwotonomoetg oXeTmES e TNV EDAOYY] aElot YOYUATOOUOVOUIUMY PECWY .vierueririsreririsiasiisesissaesessissanaes 33
22, Z0VOANOYEG GUVOESEUEVIV LEDMV cvevrereererresieseresiaeaesessestaesessestassessestasaesessestassesssstasaesessestassessestassesessensacsessessasses 35
23. EvOeyOUeVEG UTOYQEMOELS HOL SEOUEDOELG . cuuvevririeiiiisrist it sissa s bbb bbb 36
24. AporBég exheypévey Opuwtov EASYUTOV AOYIOTOV .ot 37
25. T'eyovoTar et TV UEQOUNVIN TOD LEOMOYLOILOD ...ovvrieeeiiiiaiaiiiiari et 38




2OAN

OPKQTOI AOTIZTEZ

Crowe Horwath. Eumerpia * Tvoon * Afromiortia

"Exfeon EAéyyov Ave€aotntov Opgxwtod Eleyxty Aoyot

ITpog toug %.%x. Metoyouvg g Avmvouns Etatpiog
«IONIKH ANQNYMOZX ETAIPEIA ZYMMETOXQNn».

"‘Ex0som enit twv Owovourny Kataotdoewy

EléyEope g ovvnupeéveg Owovopwmes Kataotdosig g avevoung etaplag «IONIKH ANQNYMOX
ETAIPEIA XYMMETOXQN» (1 “Etopia”), ot onoieg anotelodvtatr amd tov teoAoytopo g 317 AexeuBpiov
2014, 11c %ATHOTAOELG ATOTEASOUATWY YOV|OEWG, GUYOMXOD XTMOTEAECUXTOG, UETABOAWY (Slwv %euAaiwy xol
TUUELNUWY QOWY TNG YOYOEWG Tov eéAnge ™V mMuepopnvia auty, xabwg xot mepiAndy oNpavTHwy AoyLoTIHGY

v not pebodwy nat Aowmég eme€nynuotinég TAnooyoplec.

Ev0dvn g Atoixnong o 1ig Oweovopunég Kataotdostg

H Sroinnon éyet ™y evubdvn yioe v %#atdQTion now eDAOYY] THEOLOLAGY] ALTWY TWV OLOVOUILMY HXTACTUOEWY
obpgove pe T Awebvr TMpotwma Xonpoatoowovopnns Avagopss, Onwg avte &youv wobetnlel and v
Evpwnainy 'Evwon, 6nwg ot yua exelveg i eowtepné Stnhideg, mou 1) Stoinron xabopilet wg anapaltyieg, wote
vae nablotatar SuvaTy] 7] UXTAOTIOY] OMOVOUIUMY HXTAOTAOEWY ATUANXYUEVWY antO OLOLWOY avaxpifete, mov

opethetou eite oe anaty ette oe Aabog.

Ev0dvy Tov EAsyxty

H Suh pog eubovn eivor var engppdoovpe yvopy enl aLTOV TV OLOVORIMKY XATAOTAOEWY Ue Baoy Tov éleyyo
pag. Aevepynoape tov Eheyyxo pog ovppwve pe to Aiebvi [Tpotuma EAéyyov. To mpotuma autd amattody vo
OLULPLOPPWVOUXGTE e navoveg Seovtohoying, uabwg uot vo oyedialovpe not Stevepyobie TOV EAEYYO PE OUOTO
TNV ATOUTNGY] ELAOYYNG SLUOPUALGNG YL TO EXV Ol OLMOVOWIMEG UATUOTHOELS &Vl ATUAAXYUEVEG ATO OLGLWSY)
avarpleta.

O éheyyog mepthapPavet 7] Stevépyela SLadUAGIOY YL TV ATOUTYOY] EAEYUTIMDY TEXUNOLWY, OYETINE UE TX TOOX
%L TIC YVWOTOTOLYCELG OTLG OWMOVOUMEG nataotdoets. Ot emheyopeveg dwdinaoteg Baotloviar oty xpioy ToL
eAeyUTY] TEQIAUBAVOUEVNG THG EXTIINONG TWV XIVELVWY OLGLOBOLG AVOXEIBELIG TWV OLXOVOUIMOY UATACTACEWY,
Tov ogeldeton eite oe amaty eite oe Adbog. Katd ) Stevépyetar avT®y TV eXTIENOEWY #vOLVOL, O EAEYXTC
eletalet Ti¢ eowtepnég Sirhideg mov oyetilovTtar pe TNV XATAOTLON %ot ELAOYY] TAQOLOLNGY] TWV OLUOVOIUGY
AATAOTAOEWY TG ETALOLAG, L€ OXOTIO TO OYESIAOPO EAEYHTIMGDY SLASIXACLDY HATIAAAWY YL TIC TEQLOTAOELG, HAAL
OYl UE OXOTO TNV EXPEUCY] YVWUYG ETL TG ATOTEAECPATIMOTNTUG TWV ECWTEQM®OV SAdwY g etarplag. O
eheyyog mephapBaver eniong v afloAOYNOY NG AATOAANAOTNTAG TwY AOYLOTMGV a@Ywv %ot uebodwv mou
yonolponombnuay nat Tov EDAOYOL TWV EXTIUNCEWY TOL &yvay amd T Stoinnon, nobwg xar aéohdynon g

OLYOALXY|G TTXEOVLGLAGTC TWV OLUOVOUKY KA TACTACEWY.
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OPKQTOI AOTIZTES
Crowe Horwath.

ITiotebovpe OTL To EAeYUTIUG TEUUY)OLA TIOL EYOLUE GLYXEVTOWOEL Elvat ETaEUT] Hot U TEAANAX Yo 1 Oepeliwon

NG EAEYUTIUNG PO YVOUNG.

Tvopn

Kota ) yvoun pog, ot cuvnppéveg Owovopneg Kataotaoeg napovotdlovy ebhoya, and xabe ovoiwdy dnodr,
™V omovopwt] 0éon e «IONIKH ANQNYMOX ETAIPEIA XYMMETOXECQN», watd tv 311 Aexepfpiov
2014, 1 yopaToomovouny| g eTid00T] Mol TG TRUELANES TG QOEC Yo T1] YO0 Tov EAnée TV 1peQopnvia
oty ooppwve pe ta Aebvn ITpotuna Xenpoatootmovopnng Avagopag, Omwg avta eyouy vtoletnlel and v

Evpownainy Evwon.

Avopogd et Aoy Nomxav xot Kavoviotov spotwy

EnainBedoape 1 ovppwvia xa v avtiotolyrorn tov nepteyouevou ¢ Exbeong tou Atowninod Xvpfouviiov

ue g ouvnppéveg Owovopnés Kataotaoetlg, ota mhaiota twv oplopevey anod ta apbou 430 ot 37 1o xwd. N.
2190/1920.
zoA Ab7ve, 271 Maiov 2015
OO0 5 Eheyntng A /
OPKQTOI AOTIZTEZ piToc FyrTie Soyione
Crowe Horwath.

2uvepyalopevor Opuwtol Aoyioteg oe.
uérog g Crowe Horwath International

Dwn. Néyon 3, 11257 Abnva ‘Ayyehoc K. Atovuednovlog
Ap.M. Z.0.E.A. 125 Ap.M. X.0.E.A. 39101




IONIKH ANQNYMOZX ETAIPIA
SYMMETOXQN

Ouxovourxes Karaoraoetg
g 315 AsxeufBorov 2014

Owovopineg Kataotaoeig e 31.12.2014

Katgotaon Amoteheopdtwy

"Eooda and tOnoug
'Ecoda ouppetoywy
Aownd 600

AmoocBéoelg

Apoféc noun é€oda mpoowninoh

Znpuieg emevduTINNG SEAOTNELOTYTAG
Tevina Sromnmind e€oda

KoOupd Kéebv/ (Znpisg) mowv 10 90Qo
e1000MPoTOg

Dopog elcodNpatog

KoOopo Kéebn/(Znpicg) petd to (OO
E1000NPAUTOG

KoOopo Keedy /(Znpisg) ave petoyyn —
Baowd st mpocagpoopéve (os €)

Znpeiwon

(mood g £0pd)

A7o 11 Tavovagiov wg

31.12.2014 31.12.2013
10.988.583,38 14.598.741,95
- 344,85

7.311,69 8.84833
10.995.895,07 14.607.935,13
(838,38) (838,38)
(57.607,84) (63.655,08)
(658.681,74) (18.642,27)
(36.675,28) (32.731,61)
10.242.091,83 14.492.067,79
609.942,35 (4.020.091,51)
10.852.034,18 10.471.976,28
11,56 11,16

Ot emovvantopeveg onpetwcetg (oek. 9-38) anoteloby avandeTAeTO EQOS TWY OLUOVOUUGY HATACTACEWY




IONIKH ANQNYMOZX ETAIPIA
SYMMETOXQN

Ouxovourxes Karaoraoetg
g 315 AsxeufBorov 2014

Iooloytopog

357 etaupinn) yoMon

ENEPIHTIKO

My »vxAhopoQoLY eveQyNTINO

BEvoopata nayte (15toyonotponotodpeve)
‘AvAa Teplovotand otoryei

A&oypapa emevduTInoD YoETOPLANKIOL

- AwBgotpa Tpog TwAnon

Z0OVOAo Py XUXAOPOQOLYTOG EVEQYYTIHOD

KuxAopogobv evegyntind

Amoutioelg and nedteg

Aownég amattnoetg

Topeio not Stabéotpa

2Hvolo %#v¥*A0PoEOLYVTOG EVEQYYTIXOD

ZOvolo sve@ynTnol

KAGAPH GEXH
Metoyind uepdAato

Arapopa amd EndOCY ETOY WY LTEQ TO &OTLO

Amobepatind
Amoteléopata &g veoy
Xovohro xabuong 0eoswg

YITIOXPEQXEIX
Maxponpobeopec voypewoete
Ynoypewoetg naboptopévov
TEOY WV TOoLG eQYalOUEVOLS

AvaBahlOpeves QOQONOYIHES LTOYEEWOELS
20vodo pasrpompolauwy vIoyoEHoEWY

Boayvrpobeopec vroypewoete

Y7oypewoelg pOOL ELGOSNPATOG
Aownég vroypewoetg
2vvodo Ppayvmpolsauwy vroypetoswy

XHvoro vTLOYEEMOEWY

Xiovoro nobueng 0soswg s vToYEEMOEWY

Znpeiwoy

10
11

12

13
14
15

16

17

18
19

(mood g £0pd)

31.12.2014 31.12.2013
0,06 0,06

100,14 938,52
10.514.320,83 9.819.703,52
10.514.421,03 9.820.642,10
242.406,46 247.023,75
3.362.534,62 78.469,42
387.035.897,55 382.255.975,57
390.640.838,63 382.581.468,74
401.155.259,66 392.402.110,84
3.942.750,00 2.816.250,00
335.381.511,37 335.381.511,37
4.922.021,75 4.321.020,19
56.041.251,08 46.316.843,40

400.287.534,20

388.835.624,96

20.524,47 20.524,47
834.644,04 1.183.028,83
855.168,51 1.203.553,30

_ 2.351.569,69

12.556,95 11.362,89
12.556,95 2.362.932,58
867.725,46 3.566.485,88
401.155.259,66 392.402.110,84

Or emiovvantopeveg onpetwoetg (oeh. 9-38) anoteloby avandonaoTo HEQOG TWY OMOVOUIXMY XATXGTACEWY




IONIKH ANQNYMOZX ETAIPIA Ouxovourxes Karaoraoetg
CYMMETOXQN g 315 AsxeufBorov 2014

Katdotaon Zovolxod AnoteAéopatog

(moad ¢ cvpw)
A7o 1 Iavovagiov éwg

Zrpeiwoyy,  31.12.2014 31.12.2013

Kedn/ (Znpisg) petd 10 POQO £1606MpaTOg 10.852.034,18 10.471.976,28
AoiTté aTOTEAEOPATH UETE TO POQO ELGOSHPIATOG
TIOL KTy WENONMaY amevbeiag otny xubuer 02om:
ITooc mov avatagivopodvrar oty Katdortoon
Anoteleopitov
- MetaBod tov amobepatinod anotipmnong

v Stabeoipwv TEog TwANoy afloyodpwy 16 812.164,28 (421.039,78)
- ®opo¢ elo0dNPATOC 8 (211.162,72) (1.188.365,19)

601.001,56 (1.609.404,97)

ITood mov dev avatagivopovvtat atny Katdotaon
Anoteleopitov - -

2OVOLO ATTOTEASOPATWV, PETH TO POQO ELGOONPIATOG,
oL noTaywEN 0Ny anevleing oty Kabopy Ocon 601.001,56 (1.609.404,97)

20VOMAKO ATTOTEASOPO QY OEWG,
UETE TO POQO E1GOSNPATOG 11.453.035,74 8.862.571,31

Ot emovvantopeveg onpetwcetg (oek. 9-38) anoteloby avandeTAGTO EQOG TWY OLLOVOUIUKY HATAOTACEWY




IONIKH ANQNYMOX ETAIPIA XYMMETOXQN

Ouxovouxés Koraordoetg
g 315 AexeufBorov 2014

Kataotaon MetaBorov Kabuong Ocoewg

Ymnoroiro 1.1.2013

Kepdn yonoews petd 10 oo eloodNpatog
Aoind amoteléopota HeTd T0 YOO ELGOBNUATOS
nov xataywEeNOnuay ancvbelag oty nabapr Beon
Zuvolxo Anotédeopo Xonoswg

UETE TO POQO E1GOSNPATOG

Ynorotro 31.12.2013

Ymnolouro 1.1.2014

Keépdn yonoews petd 1o oo eloodypatog
Aoimd amoTeNEopoTa HETE TO POQO ELGODNUATOS
nov xatoywENOnuay anevbelag oty nabapr Beon
Zuvolxo Anotédeopo XoNoews

UETE TO POQO ELGOSNPATOG

Abénon petoymob Kepohaiov
'E€oda abvénong uetoywmol uepaialov

Ynorotro 31.12.2014

Metoyxd
nepdloto

Arxpopd and
enboor petoynv
LTIEQ TO &QTIO

Anolspotind

Anoteléopata

&tg véov

(mood s £0pd)

Xbdvolo

2.816.250,00

335.381.511,37

5.930.425,16

(1.609.404,97)

35.844.867,12
10.471.976,28

379.973.053,65
10.471.976,28

(1.609.404,97)

(1.609.404,97)

10.471.976,28

8.862.571,31

2.816.250,00

335.381.511,37

4.321.020,19

46.316.843,40

388.835.624,96

2.816.250,00 335.381.511,37 4.321.020,19 46.316.843,40 388.835.624,96
~ -- - 10.852.034,18 10.852.034,18
- - 601.001,56 - 601.001,56
- - 601.001,56 10.852.034,18 11.453.035,74
1.126.500,00 - - (1.126.500,00) -
- - - (1.126,50) (1.126,50)
3.942.750,00 335.381.511,37 4.922.021,75 56.041.251,08 400.287.534,20

Or emtovvantopeveg onpetwcetg (e, 9-38) anoteloby avandoTaoTO HEQOS TV OMOVOUIAMY UATACTHACEWY
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g 315 AsxeufBorov 2014

Katdotaon Tapetoaxwy Powy

Acttovpyinég SouotnELoTYTEG
Keépdn/ (Znpieg) mow 10 o0 et608Mpuatog

[Miéov / pelov npooappoyés yu :
Anooféoerg

[TooPrederg

"Eooda and tO%x0g

'Eooda cuppetoywy

Znpieg emevdutinyg SpaotnELOTNTag
Aettovpyinod népdog/ ((npia) Teo
uetoBokmv TOL uePaAXioL UIVNONG
Meiwon/ (abénom ) anoitioewy
(Melwon) /abEnor vroyEenmoewy
KoataBeBinpeévor pdpot

ZOvoro etogody / (sngomv) and
Acttovgyinég SpuotnEoTyTes (o)

Enevévunéc oaotnordtnreg

ITwinon a€loypdpuy emevduTinod YaETOPLAXXIOL
Ayopa aéloypapwy enevduTiNod YaETOPLAAKIOL
Mepiopato etonpoyOévia

Tonor etompayBévteg ot hotnd cuvagy Ecoda
2Ovoro etogoty / (sngomv) and

Enevovtineg 6paotnorotres ()

Xonpatodotnés Soaotnorotmreg ()

Bfoda avénong petoywmol uepaiaiov
2Ovoro etogoty / (sngomv) and
Xonpatodotinég dpaotnolotnres (Y)
KoOuph adénon / (peinomn) ot topetoxs
OrBsotpor o toobdvopa yonosws (a+S+y)
Topstand Stobeotpor so

tooS0vVapa EVaENg yoNosws

Topstand Srobeotpor so

toodbvap MENG yevoews

(moad s evpa)

Amo 11 Iavovogiov éwg

Inpeiwon 31.12.2014 31.12.2013
10.242.091,83 14.492.067,79
1 838,38 838,38
5 - 1.466,04
2 (10.988.583,38) (14.598.741,95)
3 ~ (344,85)
6 658.681,74 18.642,27
(86.971,43) (86.072,32)
(3.901.148,07) 1.736.471,09
1.194,06 (3.651.037,44)
(3.643.614,37) (308.602,80)
(7.630.539,81) (2.309.241,47)
~ 117.150.743,56
(541.134,77) -
~ 344,85
12.952.723,06 11.183.957,76
12.411.588,29 128.335.046,17
(1.126,50) -
(1.126,50) -
4.779.921,98 126.025.804,70
15 382.255.975,57 256.230.170,87
15 387.035.897,55 382.255.975,57

Ot emiovvantopeveg onpetwoetg (oeh. 9-38) anoteloby avandonaoTo HEQOG TWY OMOVOUIXMY XATAGTACEWY
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Inpewostg eni Twv Owovopuxwy Kataotdoswy
I'svixég nAnogopiss yo v Etougio

H Eroupio Aettovpyet onpepa pe ™y enwvopie “TIONIKH ANQNYMOX ETAIPIA XYMMETOXQN” xat
Sroanprund iAo “IONIKH XYMMETOXQN”, edgever oty AOnva, Aswgopog Abnvev 77 xow eivau
notoyweNkévn oto Mntpwo Avevdpwv Eroupuov pe aplpod 7080/01/B/87/165 nou appd Tevinod
Epnopwob Mntowov 001247801000. H Sipxetar g éxet optolel éwg to 2029, Svvatar Se va mapatalel pe

andaoy ™ Leving Zuvekeboewd.
H Ertoupio myv 31.12.2014 anaoyokodoe éva dtopo wg vrebbuvo Owovopnmy Yneeotov.

Xromog g BErouplog eivar 1 xa®’ otovdnmote t06mo xar €€ owxodNmote wutiag, AmOUTNGY AINTOV ey
YOEOYORPWY, YONIATOOMOVOUIXWY TOOLOVTWY AL EV YEVEL TEQLOLOLAXWY GTOlYElWY TaoNg Yooewe. H idpvon, 7
OLULPETOYY] O TAOYG PUOEWE %KL GUOTOL NPESATNG 1| XALOSATNG ETLYELONOEWS, xxbwg 1ot onoldNToTe GAAY
TEGEY], YONUXTOOMOVOUIXY] TEXVIXT] 7] CLUVUAAXYY] TTOL apéows 1 eppéonc ouvdéetat, mpoayetl 7 vnoBonlel v

TEXYUXTOTIOWOY] TWV AVOTEQW.

Ov owovoumée nataotdoeg ¢ Eropiag mephapfoavoviar, pe v pébodo 11g oMung evomomoews, oTig
EVOTIOWEVEG OMovoueg notaotaoels tov Opilov Etawptwv g “Alpha Bank”, n omoia ovuppetéyet oto

HeTOYO TG ePdAnto pe Tocoato 100%.

Xovbeor Arotenrinod Zopovriov Emnontebovon Agyn

Avtwviov Moptdvvo [Tpoedpog IMepupepetor Attnng, AtevBuver Avamtuéng
IMoamaBovacomoviog 'ebpyrog Avtmpoedpog Apt0pog Myjtowon Avwvopwy Etatgrav
Zoyopnotog Nuindaog XopBovrog 7080/01/B/87/165

Xpvoavionovrhog Nixoraog 2opBovrog ApBpog Pogpolroyixod Mytemov
Xovodnog Ale€avdpog 2bpBovrog 094079776

Ap10pog I'eviod Epmogixod Mytomon
H 6nreia tov Atowntinod ZopPovhiov Ayet otig 21.6.2018 001247801000

Zvvegyagopevn Todneln Ogxwtog Eheyxtig Aoyotig

ALPHA BANK ‘Ayyehog K. Atovwoonovrog
Zovepyalopevor Opuwtol Aoyioteg a.e.
uérog g Crowe Horwath International

Ot owtovouinég nataotacelg eynpibnuay and 1o Atommntind ZvuBovio g Etauplag v 251 Modov 2015.
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1. Baotxeg hoytotineg w@yeg

1.1 Baon megovaioong

O nxpodoeg owovouneg xataotaaels apoeoby ot yenon 1.1 - 31.12.2014 xou éyouvv cuvtoyBet:

o) ovppuve pe to Aebvry Tpotuna Xonuatoowovowunng Iineogopnone (AJ1.X.IL), 6nwe avta viobetodvta
and v Bvpwnoixn Eveon, Bacer tou Kavoviopold aptf. 1606/2002 tov Evpwrairod Kowofovkiov xar tov
>oupBouvhiov e Evpwnainng Evworng g 19m¢ LovAiov 2002 xou

B) pe Baon v apy? Tov LoToEWMOL KOGToLG, He ekaipeot] Tor androvbo oToryElo EVEQYYTIXOD Kl LTIOYQEWOEWY
nov anotuNOnuray oty edAoyn akio Toug:

- Aboypaga draubeouo mpog Twinoy

Toa mood mov mePapBavovial GTIC TOEOVOEG OMOVOLIMES xaTaoTdoele Taovataloviar oe Evpw, extog av
XVOLPEQETAL OLUPOPETING OTLG ETLUEQOLE OY|UELWOELG.

Ot entipyoetg ol Ta xELTYELW ToL epapuolovial amo Ty Etouplo ylo ) A anopacewy xat 1o onolo
enneealovy 1] cLYTAEY TWY OOVOUIKLY KXTaoTdoewy otreilovial oe totopd dedopeva xat oe vobéoetg Tov,
LTO TIG T EOLOEG LVOY e, npivovTaL Loyec.

Ot exttpnoetg nat o xELTYELW ANYP1G ATOPAUoEWY EMAVEXTILMVTAL Yo Voo AdBovy oY Tig TEEYoVoeg eéelilelg nat
Ol EMATWOELS ATO TUYOV OAAXYEC TOUG avaryvwEL{OVTaL OTIC OLMOVOWIXES XATAOTROELS AT TO YEOVO TOU
TQXYUATOTOLOVVTAL.

H Ertopla Spaotnpronoteitar oty EXada. Q¢ ex todT0L 7] pellovimy] Togeia Twv epyaotewy ¢ ennpedleto
apeon amo T eéerilelg oty elMnviny) omovopio. H EXAnvinn uoBepvnon Poloxetal oe Slampoypatedoelg e Toug
Beopobe ¢ Evpwnainng Evwong nat 1o Aebvéc Nopopatind Topeio wote va vndpEet Guppwvia avapopnd ue
TNV 1AL TWY YONUXTOSOTIHGY TG avaryxwy. Xta TAxiote T1¢ aEloAOYNOYS TS WG SEWON OXOVOUINY] LoVada,
1 Etoupla éhafe vnddn 1 teéyovoeg elehifelc otn ywEa TOL eVOEYETAL Vo €YOLV UATOW ENIMTWOY] OTA
owmovound g ueyedn. AapPavovrag vrnodn my owmovopnr Oéon g Etaupliog now tor Sedopéva mou toybouy
uéyot otyune, 1 Awinnon e Etaplag extpd nwg eivar oe 0éon vo eéunnpetyoer opoad T AettovyMyg g
dpaoTnEloT™TOL.

Ot hoytotinég apyég mou éyet anokovOnoet v Etoupio yioe 1 oOvTaén Twv eTotwv OOVORKN®OY HATHOTHOEWY
gyouv epapuootel pe ovvéneta otig yonoeg 2013 now 2014, apod Angbodv vrddy or axdlovbeg tpononomoetg
npothnwy nabog xar 1 Aepunvein 21 ot omoteg endobnuoy and o Zvpfovio Awbvav Aoyiotnev TTpotdnwy
(IASB), vioBetnOnuay and v Evpwnaixy Evwon xat epapuootuoay and 1.1.2014:

e Toomonoinon tov Awcbvoig Ilpotdmov Xpnuatoowovounyg ITinpoyopnoewe 10 «Evomomuéveg
Owovopunég Kataotdosigy, tov Aebvode Tlpotdmov Xoenuatoowovounrc ITinpogpopnoews 12
«'vootonomoelg mepl ovppetoywy oe dhheg etonpiery nor tov Aebvovg Aoyotivod Igotdmov 27
«IBraitepeg Owovopunés Kataotdoeigr: Erarpteg Enevdioewy (Koavoviopudg 1174/20.11.2013)

Tyv 31.10.2012, o 2Zvppobio twv Acbvav Aoytotnwy ITpotvnwy e€édwoe v avwtépw TQOTMONOIMGY LEe TNV
omoix TEOGSLOEILETAL 7] EVVOL TWY «ETALOLMV ETEVODoEWY) %ot THEEYETAL e€xlpEaT] WG TEOG TNV LTOYEEWGY] TOLG
VoL EVOTIOLOVY ETAULOLEC TTOL EAEYYOLV. ZVYMEXQIUEVY, Lo eTatplo emevOvoewy Sev Ou evomotel Tig Ouyatonég g,
ovte Ou epapuolet tig Srataéerg tov AIIXIT 3 dtav anonta tov €heyyo dAng oviotTag, aria Do amotud Ttg
enevdvoelg ¢ oe Buyatpmég oty ebhoyy afio péow Twv anotedeoudtwy obupuve pe 1o AIIXIT 9. Efaipeon
OTOV AVWTEQW HoVOVaL eivat Ot QuyaTEMES eTaEIEG TTOL BEV AATEYOVTAL HUE GUOTO THV ATOXOWULOY] HEEOOLE ATO THY
enévduoT], AL Yl TNV TXQEOYY] LTNEECIOY TOL oyeTI{ovTar pe T7 SEACTNELOTNTA TG ETHUEING EMEVODOEWY.
Arevnpwiletal, wotooo, Ot 1 unTEmy etoplag enevducewy, mov dev Dewpettar now 1 1S etapla emevddoewy, Oa

10
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gvomotel OAEC TG ETAUQIEG TOL EAEYYEL, OLUTEQIAXUBAVOUEVWV GUTKY TOL EAEYYOVTOL UECW TNG ETaplog
ENEVODOEWY.

H viobétnon )¢ avwtépw T00momOoiNeYg Sev elye EMNTWOY OTIC OLMOVOIINES HaTaoTaoel T¢ Etotptoc.

e Topomonoinon tov Awbvoic Aoytotxod Tlpotdnov 32 «Xpnpatoowmovopnd péoo: Ilapovoiaony:
Zopdnetopog YeNHATOomMovoUnGY amattioewy xot broyeewoswy (Kavoviopog 1256/13.12.2012)

Tynv 16.12.2011, 10 XvuBodhio twv Awebvev Aoyotnwv [Tpotdnwy e€edwoe v tpomomoinoyn tov AAIT 32
aVaPOEME UE TOV GLUPNPIOUO TWV YOYLATOOIXOVOLUNMY ATUTH|CEWY 1ol LToyeewoswy. H tpomomoinoy tov
AATT 32 ouvictatan 611y 100N 0BNYLHY AVaPOEIG UE TO TTOTE EMLTEEMETAL O eV AOYw cLUPNPLOUOS.

H vofetnon )¢ avwtépw T00momoineyg Sev elye EMNTWOY OTIC OMOVOUIMES XaTaoTaoels ¢ Etatplag.

* Tponomoinon touv AebBvoidg Aoyotinod ITpotdnov 36 «Amopeinor otovyeiwy evepyntody: I'vwotonomoelg
VLo TO VOATYOLUO TIOGO WT] XOTUATOOKOVOUIX®Y oTotyelwy Tov evepynunol (Kavoviouog 1374/19.12.2013)

Tyv 29.5.2013, 1o ZupPovlo twv Awbvav Aoyiotnav TTpotdnwy e€édwoe tponomnoinon oto AAIT 36 pe
OToloL XATHEYYNOE TNV ATUTYOY] YVWOTOTOINoNG, ToL TEoéxude pe v exdoon touv AIIXIT 13, Tov avaxtioon
TOoOL Yot OAEC TG HOVADES OMLULOLEYING TALEAMOY QOWY OTIC OTOIEC EYEL EMUEOLOTEL ONUAVTIMG TUMUX TG
Loyoting aflag g vrepadlag 7 Twv AUAWY TEQLOLOLIN®Y GTOLYELWY He KOELOTY wEEMY {wY), ave€aptnTwg pe o

oV EYEL AVOYVWOELOTEL ATOUELWCT).

Eniong, pe v ev Aoyw tpomonoinoy npoctebnuay yvwoTomotyoelg xat etdinoTepa:

. TOL AVOATHOLLLOL TOGOL EVOC OTOLYELOL TOL eVEEYTIMOL (UiaG LOVASKG SYULOLEYLNG TUUELAXMDY QOWV) YL
TO OTIOLO AVAYVWELETYXE 7] avaoTERPNME {NLLiot ATOEIWOG KATA TNV TTEPLOSO AVAPOAS,

. OTNY TEPITTWOY] TOL TO AVWTEQW AVAXTYOLUO TOOO EYEL TPOGOLOPLGTEL WG 7] ebAOYN akio pelov 10 xOGTOg
¢ TWAYN oG, TO eminedo tepaEylag ¢ edhoyng akiog,

. YL TG ATOTUNOELS TNG ELAOYYG aélog TIOL UATYYOELOTOLOLYTAL OTO «ETUTESO 2» 1ot 6TO «eninedo 3» 11g
LlepaEYLaG, Ol TEXVIMES ATOTIUYOC Xl Ot Baotnéc mapadoyes Tov YeNotpuonomOnNuay i 1oV TE0cStoELoUd TOUG,
nabog xar 10 mpoefopAntind emitouto mov yoenowomombnue edv 1 ebhoyy afix pelov 10 %OcTOC TWANOYG

LTOAOYLOTNME e T7] XON0Y Hlag TeYVIHNG TouEovoag aéiag.

H viofetnon )¢ avwtépw T0TOTOINGY|C ETEPEQE ETUTAEOV YWWOTOTONGELS 0Ty Xnpelwor] 12.

* Toeomomnoinon tov Awbvoic Aoyiotxod Ilpotvmov 39 «Xpnpatoowovouna uéoo: Avayvoplon xot
anotipnon: Avavéwor ¢ oOUBaoMG TaEAyGYwY xal GLVEYLoT TS Aoytotng avttotduong (Kavoviopog
1375/19.12.2013)

Tyv 27.6.2013, o ZupPoviio twv Awbvav Aoyiotnev TTpotdnwy e€edwoe tponomnoiney oto AAIT 39 pe my
omoix napeyet e€aipecy oV analityor o Slaxomy] ¢ AoytoTung avtiotdduong otav o uéso avtotadong
exnveboet, nwAnOel, Stunomel 1 aounbel. Eidwmotepa, 0 ekaipeon mopéyetoar oty mepintwoy mov 10 cupBolato
eEwyEMUXTIOTNOLUXOD TUEAYDYOU, TO OTOLO EYEL YXQUNTNELOTEL WG Leco aviiotaliorg, avavewbel (novation) pe
véo avTtovpBadlopevo évay uevipwd eunalolot) 1ot TAVTOY POV 1] AVAVEWGCY] AT LXAVOTIOLEL CWEELTING TG
anodlovbec npoinobéoerc:

. TEONVTLTEL ATO EQUOUOYT] VOO 7] HXVOVLOLLGY,
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. EMLTLYYRVEL THV OVTIXATAOTAGY] TOV TEOYYOLHEVOL avTtoLUPBoALOUEVOL e vEO %evTEnd exnabaptoty] xat
ot SLo peEY Tov cupPBolaion, nut TEAOG

. Sev mpoPAémer petaBoAég oTOLG AEYMOLE OEOLS TOL GLUBOAXIOL TEEAY Twv dAaywV ToL oyeTilovial
QUECOL UE TNV OVTIUATAOTAGY] TOV avTloLUBaALOUEVOL (EVEYLEN, Statmpato cLUPTPLEROD Kot E€oda oLUVUAXYNG).

H vobétnon )¢ avwtépw T00momoinoYg Sev elye EMNTWOY OTIC OMOVOUINES XATaoTaoelS T Etatplag.
*  Awpunvela 21 «Eiogopéey (Kavoviopog 634/13.6.2014)

Trv 20.5.2013, 10 XvpPodio twv Awebvov Aoyotnwv [Mpotdnwy e€edwos ™ Awpunveio 21 «Eropopeoy pe
onond v TeoyT xabodymons avapopnd He T AOYIOTIXO YELQIOUO TV ELGYORMY TOL ETLBEALOVIAL ATtO TIC
nufepynoetc. Xoupwva pe ™ Atepunveia 21, 1 VTOYEEWGY] TANEWUNG ELOYOEAS AVAYVWELLETAL OTIC OLUOVOLUES
AATOOTAOELS TV YQOVIXY] OTLYUY TOL TEOXLTTEL TO OeoUeLTIXO YEYOVOS TOL EVEQYOTOLEL 1y LROYEEwWoY. L2g
SeOUELTING YEYOVOS EVEQYOTOLONC TNG LNOYEEWCYC TANQWUNG TN EL0YOEAS opiletar 1 SPaoTEOTYTA NG
OLXOVOUUTC OVTOTYTAG AOYW TYG OTIOLAG YEVVATAL 1] LTOYEEWGY], oLV ue 11 vopobeoia.

H vio0étnon g Aeppunveiog 21 Sev eiye enintwor otig omovopneg xatootdoetg ¢ Etouplag.

Extoc twv mpotdnwy mov avagépbnrav avwtépw, 1 Bupwnaixn TBvworn éyet viobetnoer 1 uxtwtépw
TOOTOTIOOELC TROTVTWY TWV OTOLWY Y] EPAOULOYY] ELVOLL LTOYEEWTINN YL YONoELS pe evapén petd v 1.1.2014 »a
Sev éyouy epapuoaotel tpowea and ™y Etapla.

e Topomonoinon tov Awebvodg Aoytotxod [lgotdnov 19 «llapoyéc oe epyalopévouoy: Ymoypewoetlg
nafoplopévay Tapoywv: Eiopopés spyalopévay (Kavoviopog 2015/29/17.12.2014)

Toybet yo yonoerg pe évapén 1.7.2014

Tyv 21.11.2013, 10 ZvuPovio twv Aebvwv Aoyotnwy ITpotinwy e€édwoe tpomonoiney oto AAIIL9 pe v
omoio HeTaBUARETHL O AOYIOTIXOG YELQIOUOG TwV OYeT{OUEVWY UE TYY TXQOYY] LANQEECLAC ELCYPOPKLY TOL Oev
ebaptwvtar and tov aptbud Twv etwv vineeotag. Tapadelyuata Twv etopopnv mov eivar ave€dETnTeg And Tar €11
umneeotag TepthapBdvouy avtéc mov anotelovy otalepd TocooTtod Touv ebol tov epyalopévou 1 éva otalepod
TO0O GE OAY] T1] SLEKELX T7|C TEELOBOL ATAGYOAGYG 7] Evar TOCO GYeTd Le TNV nhxia Tov epyalopévon. Me tny
TEOTOTONGY], 7] OvTOTNTH SVvatar vor emtAélet elte vou AOYLOTIHOTOOEL TIC BV AOYW ELOYOPES WG UELWGY] TOL
%OGTOVG ATAGYOANGYG (Service cost) TV TePiodo xaT& TV omoin ot oyeTt{OHeves LIYEEsieg TaEEyovVTAL (CaV va
npoxettat Snhady yo Boayvnpoleoun napoyy npog tovg epyalopévoug) 1 va eéanolovbel, OTwe xat TELY, Vo Ttg
AUTOVEHEL OTA ETY] ATIXTYOANOY|G.

H Eroupio efetaler ¢ emntooeg mov O éyet 1 viobéton g ev Aoyw TEOTONOINOYNG OTIC OOVOMKES TYG
AATAGTHOELG.

o Beluwoeig Acbvav Aoyiotnawv ITpotdnwy
—  ubxhog 2010-2012 (Kavovioudg 2015/28/17.12.2014)
—  ubxhog 2011-2013 (Kavoviouog 1361/18.12.2014)

Toydet ya yonoeig pe évapén 1.7.2014

Xtoe Tl TOL TEOYEAUMUATOS Twy etrotwy Bedtiwoewy twv Aebvov Aoyotnwy Tlpotdhnwy, 1o ZvpSodio
eéédwoe, v 12.12.2013, un enelyovoeg aAAd anaQaiTTEG TOOTOTOLY|CELS OE EMLUEQOLS TOOTUTA.
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H Etapla eéetalet g emmtwoetg mov Ou €yer 1 vioétnon twv ev AOyw TEOTOMOWGEWY OTIC OLUOVOWIMES TYG
HAUTHOTHOELC.

Eriong, 10 Zuppodio twv Aebvaov Aoytotnav [Tpotdnwy eyet exdwoet ta ®ATwTEEW TEOTLTX %KoL TEOTOTOLOELG
TEOTLTIWY, To. OTola OGS dev Eyouvy wobetnlel andun and ™y Evpwnainy 'Evwon now Sev éyouvv epoppootel
TEowEx amod v Etaupla.

*  Awebveg [Tpodtumo Xonuatoowovopung Iinpopopnoens 9: «Xoenuatootovouns ueoo»
Toybet yo yonoetg pe évapén 1.1.2018

Trv 24.7.2014 oloxknpwOnxe and 1o ZvufBodho twv Abvov Aoyotinav ITpotdnwy 1 éxdooy tov optoTnoh
netuévou tou mpotonov AIIXIT 9: Xenpatoowmovouns péoa, 1o onoio avtxabiota to vgotapevo AAIT 39. To
VEO TEOTLTO TEOPAETEL ONUUVTINEG OLUPOQOTOLNCELS AVUPOOUR PE TNV TAEWVOUNOY] UXL TNV ATOTIUYOY TWV
YONRaTOOWMOVORMLY péowy xabmg nat e ) Aoyotiny avtiotadptone. Evdemting avapépovtar o andioua:

Talvopnon xat amotipnon

To yOMUATOOLOVOUNE GTOLYELX TOL EVEQYNTIUOL TOEETEL, HATR THV XQYLHY] AVAYVWOELGY], Vo TalvopodvTar oe SVo
LLOVO %A TYYOPIEG, O eXElvY] OTNV OTOLX 1] ATMOTILYGY] YIVETOL 0TO avaTOCRE0TO XOOTOG UL OE EXELVY] GTYV OTOlA 1)
anotiunor yivetaw otry ebhoyr oéia. Ta xprtiole to omoio Do TEETEL Vo GLUVLTOAOYLGTOLY TEOUELUEVOL Vo
XTOYAGLOTEL 7] AEYINT] UXTYYOQLOTIOYGY] TWY YOMUXTOOIXOVOUUGY GTOLYELWY TOL EVEQYNTIMOL eivat T auolovo:

i To enyetonotand poviého (business model) o onoio yenoponotet 1 entyeionon ya ) Stayeioon Twy
LECWY LTV,

. To yepontnEtoTnd Ty COULBATIHMY TAUELANMDY OBV TWY LECWV.

Emnpoobeta, to AITXIT 9 emtpénet, xatd v 0@y ovoyvoQLo?], Ot ENEVODOELS O GUULETOYIMOLG TITAOLG VoL
toévounloby oe notnyopla amotiunong oty ebloyn afin pECL TWY AOTWY KTOTEAECUATOV T OTOLX
natoyweoLvtat anevleiag oty nabupr Oon. I[Tpoxepévon v oupBel awtod, 1 enévduor avty) dev Oo mpénet vo
Stonpateiton Yoo eumoEoLs oxonote. Eniong, 66ov apopd oto eVOWUXTWIEVR TaEdywY, OTIC TEQLTTMOOELS TOL
70 u0EL0 oLUBOAto eumintel oTo medio epappoyyg Tov AIIXIT 9, 10 evowpatwpévo Tapaywyo Sev o mEEnet vo
Sraywptileton, o 8e hoyotinog yetptopodg tou vPetdinod cupuBoraiov Ou meeéner va Baototel oe doa avorpepOnuoy
AVWTEQW Yot TNV TaEVOUYOY TWY YOYUATOOLOVOUKGOY HECWY.

e OTL WPoEa OTIG YOVUXTOOIXOVOUIEG LTOYEEWOELS, 1] PaotnodTepr Slwpoponoinoy oyetiletar pe exelveg Tig
UTIOYQEWOELS TOL Ui ETOULELX ETUAEYEL MOTA TNV EYIKY] AVALYVOOLOY] VO ATOTUNOEL 6TV eDAOYY oéiot péow Twy
XMOTEAEOUATOY. TNV TEQITTWOY auTH, 1 petaoly] g ebAoyne oéiag Oa mpémer vo xatayweltal ota
amoteréopata, pe e€aipeay) 10 T0cd ¢ petaBoANg mov anodideTal 0TOV MOTWTHO 1ivBLYO TOL exdOTY, TO OTOLO
O mpémet v natarywpeitar anevbeiog oty nabup? Oéo.

Amnopelwon

e avtifeon pe 10 vgotapevo AAIT 39, pe Bdon to omoio pia etarpio avaryvwpiler {npieg Aoyw TOTWTHOL
#vSLvoL povo otav ot {npieg autég &youy ocvpBel, TO VO TEOTLTO ATALTELTAL TNV AVAYVWOLGY] TWY AVXUEVOUEVWY
MMty Aoyw ToToTHod nvdhvou Yo OAY T7] Sepre LoNng Twv REOWY O EXElVEC TIG TEQLITWOELS TOL 1)
TULOTOMTTIAN tHVOTNTA TV EXOOTRV Eyet emtdevwbel onpovTing petd Ty apyny] avayvmeLor. Avtbétwg, yio tig
OTAUTY|OELG EXEIVEG TIOL 1] TUOTOANTTINY] HAVOTY T TwV exdOTwV Sev éyel emdevmwbel onpovtina and Ty aEyn
TOUG AVUYVWELOY], 1] TEORAedY Yoo Tig avopevopeves {nuleg AOyw mMOTWTIHOL %vSLYOL avaryvwEiletar Yo Ttg
avapevopeveg {npleg 12 unvov.
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Aoyotny avtiotdOpiorng

Ot véeg anoutnoelg yu ) Aoyotiny] ovtotadpiong eivor neptocdtepo evbuypapuopéveg pe ™ Slayelolor] Twy
AVOLVWY TYC OLUOVOLUXNG OVIOTNTAG EVR Ol XVOLOTEPEG UETABOAEG O OYEOY HE TIC LPLOTApEVES SlaTdéelg oL
AATT 39 cuvvoiovror ota andlova:

e Sevpbvetar 0 aPUOC TwWY OTOLYEIWY TOL UTOEOLY Vo CLUUETEYOLY Oe pia oYéor avitotdbuong eite wg
péoa avtiotabiong eite wg avtiotabulopeva otoryela,

*  norapyeitoar o ebpog 80%-125% to omoio pe Baor 1 vpotdpeveg Statderg Oo mEETeL v travomoteiTa
npoxetuévoy 1 avttotaOuon va Bewpeitoar anotekeopatiny]. O éheyyog anotereopatnudTTAS ¢ avTtiotdlpong
ylvetar TAEOV HOVO TROOBELTING, eV LTO CLYXEXEUWEVES owvONKes 1 ooty pdvo aéoddynor nabiotata
EMALONNC,

* oMV TEEINTWOY TOL Lo oYEoY] avTloTabiong Tavel Vo elval ATOTEAEOHATINY GAAX O GTOYOG NG
Stoyelptong utvdhvwy T1¢ etanplag wg TEOS T oyéon avttotdbuong mapauévet o 1dtog, 1 etanpla o mEémer va
npofel oe eéicoppdmnon (rebalancing) g oyéong avtiotabuoNg WOTE Vo XOVOTOLOLVTOL TO XQLTNELWL TNG
ATOTEAECUATIUOTY TG,

Emonuaivetar nwg otg véeg anontnoetg Sev mepthapBavoviat exelveg mov aoeovy oty avitotdOLLey avorytov
yeotopuiaxinv (macro hedging) ot omoieg dev gyouv axdua Stapopwdet.

[Tépav twv avwtépw tponoTOGEWY, 1| éxdoor] Tov AITXIT 9 éyet enupépet ™V TEOTOTOINGY %ot GAAWY TEOTOTWY
not #opiwg tou AITXIT 7 oto omoio éyovv npootedel véeg yvwotononoetg.

H Eraupia e€etaler 1ig entmtwostg nov O éyet 7 viobétnon tov AITXIT 9 otig owmovopunss e #atootdosts.

e Topomomnoinon tov Awbvoig T[lpotdnov Xenuatoowmovounng Iinpoypopnoewg 10 «Evomownueveg
Owovopunég Kataotdoeigy, touv Awebvodg Tlpotdnov Xoenuatoowovouunng ITinpopopnoewg 12
«I'vwotomooetg mepl ovpueToywv oe adheg etopiey o touv Awbvode Aoytotxod Ilpotdmov 28
«Emevdiboeg oe ovyyeveic uow nowompalieor: Egappoyn g efaipeong odvtaérc evonounpévmy
OLXOVORIM®OV HATACTAOEWY

Toybet yo yonoetg pe évapén 1.1.2016

Tyv 18.12.2014, 10 Zoppodho twv Acbvov Aoyotinwv ITpotdnwy e€édwoe Tpomonolnoy oo avwtépw TEOTLTA
ue v omoio amocayvilet o1t 1 e€aipeon mov napéyetat ot AITXTT 10 now AAIT 28, avapopwnda pe ™) obvialn
EVOTIOLUEVWY OOVORIXMY XATAOTAOEWY Kot TNV eQaopoyy ¢ nedodouv g nabupng Oéoewe avtiotorya, toybet
naL Yl TLG etonpleg mou eivo Buyatoinég piag etouplog emevdboewy, 1 omola amottpd Tig Buyatoég ™G oTNY
ebhoyn ofix péow Twv amotereopdtwy odppwva pe to AIIXIT 10. Erniong pe v avetéow TtOMOTOINOY
anocagnviletat Ot ot anattroels yvwotonomoewy tov AITXIT 12 éyouvv epoppoyr otg etatpieg enevdioewy o
omoleg anoTtpoLy OAeg g OuyatEinég Toug etanplieg oTNy eLAOYY oo HECW TWY ATOTEAECUATWY.

H vo0éton ¢ avwtépw tpononoinong and v Etapla Sev avopévetar vo EYet ENIMTWOY OTIC OLOVOUILES TG
HATHOTHOELC.

e Toomonoinon tov Awcbvoig Ilpotdnmov Xpnuatoowovounng Iinpoyopnoewe 10 «Evomomnuéveg
Owovopunég Kataotaoeioy xat tov Aebvoide Aoyotinod Ilpotdmov 28 «HErevdvoeig oe ouyyevelc not
nowvonpaéieoy ZUVaAAXYY] TWANONG 7] ELoYoEAS KETaED TOL emevdLTY| %ot TYG GLYYEVODLS eTatplag 7)
rowonpaéiog

Toydet ya yonoeig pe évapén 1.1.2016
Tyv 11.9.2014, to Zoppovio tev Abvav Aoyotinwy Ilpotdnwy eéédwoe tpononomoetg ot AITXIT 10 xan

ANAIT 28 pe onond vor anocorvicet T0 AOYLOTIHO YELOLOPO KNG GUVUANXYTC TWAYOT|C 7] ELOYOQES OTOLYELWY TOV
EVEQYTTIMOD TNG UNTOIUNG ETOUELAG 08 ouyYevT] 7] xowomnpadio g ot o aviiotpogo. Ewdwotepa, to AITXIT 10
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tpononoinue etot wote va nabiotaton capeg OTL, Ge TEQIMTWEY] TOL WG ATOTEAECHA NG GUVUAAYNG (e piot
ouyyevr] 7] xowonpaéia, pla etotpio yaoet Tov eleyyo emt Ouyatonng g, 7] omoia dev cuviatd «emryeipnory Bdost
tou AITXIT 3, O avoryvwpioet oto anoTeleopatd TG HOVO EXEIVO TO HEEOS TOL HEESOLS 1] T1¢ {Npiog Tov
oyetiletot e TO TOCOGTO GLILETOYNG TWV TELITWY OTY] GLYYEVY] N 0TV xowoTmEakio. To LTOAOLTO UEEOS TOL
%épdoug ¢ ovvakhayng Oa amakelpetat pe 10 AoYLoTino LTOAOLTO TG GLIUETOYNG OTY| GLYYEVY] 7] OTNY
rowonpaéia. Emnpocbeta, edv o enevdutng datneel Too0oTO GLUUETOY NS o1y TEwNY Buyatowmy), étot wote
oty va Dewpeitar TAEoV Guyyevng 7] xovompaéin, To #6ed0¢ 1 N {npio Ao TNY EX VEOL ATOTIUNOY] TN
OLULPLETOY NG avaryvwpiletal ot amoteAéopata novo oto Babpd mov apoEd 10 TOGOOTO GLUUETOYNG TWY GANWY
enevduTey. To vTdAOITO OGO TOL KEEBOLE ATUAELPETAL UE TO AOYLOTIUO LTOAOLTO TNG GUUMUETOXHG OTYV TEWYY
Ouyatowny).

Avtiotorya, ato AATT 28 gyvay npocOfneg yla voo amooogrviotel OTL 1] pepy] avaryvoplon #eedoug 1 {nplag ota
anoteréopota Tov enevduty) Oa AaufBdver yopo povo edv o nwin0évta atoryeion ot ouyyevy| 9 oty nowonpadia
Sev TATP0LY TOV 0PLoUO NG «ETLyElPNoN . Xe avtilet) mepintwon Oa avayvwpiletor 1o cuvolind nepdog 1 {npic
OT0L ATOTEAECUATA TOV ETEVOLTY].

H Eroupio eéetaler tig emntooelg mov Oa éyet v viobetnomn g ev AOyw TEOTONOINGYG OTIG OWOVOUNES TVG
HATXOTHOELC.

e Tpomonoinon tou Aebvoig [Tpotdnov Xonuatoowovouuns Iineogophoewe 11 «Zynpoto vTd ®owod
gheyyon: AOYLOTINOC YELOLOWOS ATOUTYONG OLIUETOYWY OF OYNUATA LTO HOWT] dEAOTNELOTY T

Loybet yo yonoetg pe évapén 1.1.2016

Trv 6.5.2014, 10 ZvpBodho twv Awebvov Aoyotnwv [Tpotdnwy e€édwoe tpomonoinon oto AIIXIT 11 pe
omolo anocauNVI{el OTL O ATOUTWY CLKKETOYY] O EVH OYNUX LTO XOWY] SEACTNELOTNTA, TO OTOLO GULVIOTA
envyeionom (ooppwva pe o AITXIT 3), Oa meénet vo epopudlet OAeg TIg OYETHES AQOYES Yo TO AOYLOTIHO YELQLOUO
v ovvevaoewy tou AITXIT 3 xabng xot 1wy dAwY TEOTOTWY enTdG and exelveg TIC AEYES OL OTIOLEG EQYOVTL O8
avtifeon pe 1o AIIXIT 11. Emmdéov, o anoutev 17 cuppetoy?] Oo npofaivel 0TIC anatTOLUEVES YYWOTOTOCELG
obpypwva pe to AITXIT 3 xow 1o hownd oyetins medtuma. Avtd LoybEL TOCO %ATE TNV ATOATYCY| THG AQYUNC
OLUPETOYNG 000 nat Yy ndbe emmEoclety) oLUUETOYY] 08 OYUATX LTO UOVY] SEACTYELOTNTA TOL GLVIGTOLY

entyelonon.

H Eroupio eéetaler ti¢ emntooelg mov Oa éyet 1 viobétnon g ev AOyw TEOTONOINGYG OTIG OWOVOUNES TVG
KATHOTHOELC.

*  Awbvég TTpotuno Xpnuatoowovopnnc [TAnpopopncewe 14: «AvaBaiiopevor hoyapracpotl vro xabectng
ovlono

Toybet yro yonoerg pe évapén 1.1.2016

Tynv 30.1.2014, to XvpBodho twv Awbvov Aoyotnwy Tlpotdnwy eéédwoe 1o AIIXIT 14. To véo mpdTumO
TEOYUATELETAL TO AOYIOTIXO YELOLOUO AL TG YVWOTOTOWOES TOL ATXITOLVINL Y TOLG oVaBUAAOLLEVOLG
Loyoplaopotg vnd xaleotwg ELOOWONG, 1 T™ENOYN X VAYVEOELOY] TV OTOlWY TEOPRAENETHL ONO TG TOMUES
vopobeoieg Oty plo etouplor moEeyel mEOLOVTA 1) vLTYEeoieg Twv omoiwv v TN evbuiletar amd ndTOLOY
novovtoTind popeo. To mEOTLTIO Eyet epaEroYY 1atd ™Y TEWTY Llobéton twv Abvav Aoyotmwy Tlpotdnwy
%L LOVO VLo TIC OVTOTYTEG TTOL Slevepyoly SpaoTyotdTTeg mov puiuilovial and #ATOLO PoEEX %ot TOL GOLLPWVX
HE TO TQOMYOLLEVX AOYLOTUE TQEOTLT OVAYVOOWLAY TOLG eV AOYW AOYXQIOUOLS OTIG OLUOVOLXES TOULG
notaotdosts. To AITXIT 14 mapeyet, not’ e€aipeoy], 0TG OVTOTNTEG AVTEG T SUVXTOTYTA VO HEYUAXLOTOLODY OVT
vor é€080ToLoLY Ta GYETING *OVODALA.

To avwtépw TEOTLTO dev EYEl EPUELLOYY] OTIC OMOVONES HXTaoTaoELS TG Etatpiog.

o Awebvec [Tpotuno Xopnuatoowovounng ITineoygopnoewg 15: <kEcoda and cupfacelg pe merdtec»
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Toybet yo yonoerc pe évapén 1.1.2017

Tryv 28.5.2014 exd60nue anod 1o XupBodito twv Aebvav Aoyotnav Ipotdnwy to npdtuno AITXIT 15 «Ecoda
and ovufdosig pe meddtegy. To véo mEOTLTO eivar TO amoTéAeoua ¢ nowyg mpoonabdeag tov TASB o tou
Apepmdviou Xvpfovliov twv Xernpatoowmovoprav Aoyotinav Tlpotdnwy (FASB) va avamtd&ouvv xowvecg
ATALTY|OELG OO0V PO TLG ALRYES AVAYVOOLONG EGOOWV.

To véo nEOTLTIO E)EL EPaEUOYT] O OAEG TIC OLKBAOEIG e TEARTEG TANY EXEIVWV TIOL elvar 6TO TESlO EPUOOYG
AWV TEOTLTIWY, OTWG Ol YENUxTOSOoTMES UtoDmoetg, Ta aoahoTing cLIBOAXIX KoL TO YOYUATOOUOVOUING
pLECA.

2ORPWV [LE TO VEO TEOTUTO, (ot eTOLELX VOrYVWEILEL 008! Yot Vo ATELXOVIOEL TY] LETAPOQS TWV LTECYTIUEVWY
ayaOwy 1 vaNEectwY oe TEAATES EVavTl eVOC TOCOL TOL AVTLTEOCWTELEL THV apoLBY], TV OTola 7] etatplar avapévet
OC OVTAAAYHO Ylor T eV AOYw TEOLOVTH 7] urrpeoieg. Eiodyetar 7 évvolo evog VEOL UOVIEAOL XVOYVWELGYS
e008wv Bdoet tévte Baowwy Brpdtwy, Toe OTolN ETLYQaU TG eivat Tor e€NG:

Brpa 1: TTpoodropiopde g odpBoaore/ ouppaoewy pe évay mehdy

Bpa 2: T1poobioptopog twy vroypenmoewy anodoorg o1 obuBuoy

Bpa 3: Kaboplopog tov nipnpatog cuvalhoyg

Bpa 4: Katavopr) Tou Tiuiatog cuvaAkayng oTig bIoyeewoets anodoayg ¢ obpBaong
Brpa 5: Avayvopton eaodouv dtav (1] xabeg) 1 etanpio ttavomotel pia bTOYEEWSY] ATO300YS.

H éwouwr ¢ vmoypéworc anddoong (performance obligation) eiva véa uat oty ovola avTimpocwnedet 1 de
LTOCYECY] YL UETAPOQRR GTOV TEAXTY]: &) EVOG TEOLOVTOG N plag brneeotag (7] piag deoung ayabwy 1 vrrEeotwy)
nou etva Stonprty) 1 B) peag oetpdg Staxpttewy ayabmy 7 vrrEectwv ToL eivar oLoLXOTHG T (BLa %ot EYouy TO (Sto
UOVTEAO UETAPOQBS GTOV TEAXTY).

H éx8oon tov AITXIT 15 emupépet v notd@ynom twv axolovbwy Tpotdmwy xot SleQpyVeL®y:
i) AAIT 11 «XopBaoelg nataoneuon
i) AAIT 18 <Ecodax»
iii) Aweppnveio 13 «[Tooypdupata eumotocdVNG TEAXTO
iv) Aweppnveta 15 «ZopBacetg yro my Kataonevt] Awvijtww
v)  Aweppnveia 18 «Metopopég oTotyeiwy eVEQYNTIHOL ATO TEALTED KAt
vi) Aweppnvela 31 «Eooda - Zovahkayég avtahhoyy)g TOL EUTEQIEYOLY LTYQECIES DLAUPTLLOYOD.

H Eroupio e€etalet ¢ emntwoetg nov O €yet 7 violétnon tov AIIXIT 15 o1ig omovopinég g #ataoTaoeLS.

e Toornonoinon touv Awelvoic Aoyiotnod Ilpotbmov 1 «llapovsoiaon Owovopwmwy Koataotacewvm:
ITowtoBovlia yvwotonomoewy

Toybet yo yonoerg pe évapén 1.1.2016

Tyv 18.12.2014 1o ZvpBodho 1wy Aebvav Aoytotnmy Ipotdhnwy dnpocievoes 1pomonoinom oto AAIT 1 ot
TAaLOL TOL EQYOL TIOL el avakdBet yLar vor avahboeL Ti SuVATOTNTEG BEATIWGTC TWY YVWOTOTOCEWY OTIG
OUOVOUIES HATAOTAGELS TTOL ouvTaaooviat Bdoet twv AITXIT (Disclosure initiative). Ot xvpiotepeg and Ti¢
Tpomonooelg auvodiloviat ot anorovbo:

®  YUTHQYELTOL O TEQLOPLOPOG TG CUVOTTIXNG TIOQOLOLAGTC TWV AOYLOTIXMY XQY MV,

o Seuxpwileton OTL AMOUT] KL ERY HATOLL TEOTLTIX ATALTODY GUYAEUQLLEVES YVWOTOTIOLYOELS WG EAYLOTES
yu ) oLppoEYwor pe oo AITXIT, pio ovtottar Stnarodton vor pny 1t moepabdéoet eay avtég Oewpodvrat
aonpavtes. Emmnpocheta, edv ot mAinpoyopiec mov amattodvtar and To empEQOLE TEOTLTA Sev elvart
EMOLEXELC VLot TV %ATaVOYGY] NG ENLBQAGTC TWV GUVXALXY®V, TOTE 1] OVTOTYTa eVOEYETOL Var ‘yEetdleta vor
npochéoet emtmiéov yvwotonooelg,

e anoocagnviletat 0Tt oL youppés mov opilovy ta AITXIT ot meénet vo nepthopBavovtor 6Tov LGOAOYLoUO
%L OTA XTOTEAECUOTA OEY vt TEQLOPLOTIMEG ML OTL VLo T EV AOYW UOVODALX 1] ETXLELX LTOQEL Vo
TEOLOLALEL TEQAULTEQW AVEAVGY] OE YOOLUILES, TLTAOUG Xt VTOOUADES,
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e Seurpwiletan Ot oty Kataotaon Xovolxod Anoteréopatog, 1 avakoyio plag etonplog oto Aot
XMOTEAEGUOTA TOL MoTtaywEoLVTor anevleiag otnv nabopy Oéon cuyyevav xat xowonpaéiwy Tov
evomotobvtat pe 1 pébodo g nabapnc Oeong npénet va Sranpiveta:

0  oe moad mov dev avatafvopobvtat oty Katdotaon Anoteheopdtwy xot
0 oe nogd mov avataévopodvial oty Katdotaon Anotekeopdtwy,

o JSeunpwiletan Ot 010 TEOTLTIO Bev OPLlETAl CLYXEXQLUEVY] CELQR TAQOVLGIAOYS TWV GYHUELWOEWY AL OTL
ndle etoupior oyeidet va Oeomicer éva cvotpatind 1ROMO ToEoLGiacY S AopPavoviag vrddr ™V
AATOVOYOY] %L TY] GLYXOLGLUOTYTA TWV OLOVORIUGY TVG UXTAOTAOEWY.

H Eroupio eetalet ti¢ emntooeg mov Oa €yet 1 viobéton g ev Aoyw TEOTONOINGYG OTIC OOVOMMES TY|S
HAUTHOTHOELC.

e Tpomomoinon tov Awebvodg Aoyiotnod Ilpotbmov 16 «Evoopateg Awtvnronomoeioy sow touv Awebvoig
Aoytouxod ITpotbmov 38 «Avia leprovotand Xtotyeion: Anocupnvion twv anodextoy nebodwy andoBeorg

Toybet yo yonoerg pe évapén 1.1.2016

Tyv 12.5.2014 10 ZvpBodho twv Aebvwv Aoyotinwy ITpotdnwy dnpocievoe tpononoinor ot AAIT 16 now 38
e TYV OTolo amaryOEELEL PNTA v YoM otpomotnbel 1o é00d0 wg Bdon ¢ hebodov andcBeog Twv evowpaTwy Kot
auAwy maylwv ototyelwy. E€aipeon napéyetar povo yua to doko maytor Otoy tavomototvial ot axokovleg
npobmobéoelg:

(o) 6Ty 10 qwAo otoryeio exnpedletat we péyebog Tov esddov dtav, Snhadt, 10 Salwpa EXPETIARELOY TOL
avAov Taylov enpealetal oe GLVAETNOY] TOL e6OS0L mov TEETEL v TapayDel pe Tétolo TPOTo WoTe 7
TEOYLOTOTIOLYOY] EVOC GLYXEXQLPUEVOL TGO 6080 var nabopilet ™) A€y tov Siatwpatog, N

(B) otav pmogel v amodetybel OTL 10 €0080 UL 1] AVGAWGCT] TWV OUOVOUIULY WPELELWY EIVAL EVVOLEG ROONUTX
ouvdedepévec.

H Eroupio eéetaler tig emntooelg mov Oa éyet 1 viobetnomn g ev AOyw TEOTONOINGYG OTIG OWOVOUNES TYG
KATHOTHOELC.

e Topomomoinon tov Awebvodg Aoyiotnod Ilpotvmov 16 «Evoopateg Axwvrtonomoetey nor touv Aebvode
Aoyotinod ITpotdnov 41 «ewpyion: Puta TOL PEEOLY UAETOLS

Toydet ya yonoeig pe évapén 1.1.2016

Trv 30.6.2014 1o ZvpRovio twv Awebvav Aoyotinwy ITpotdnwv e€édwoe tpononoinon ota AAIT 16 uar 41 pe
TNV onola anocaPNvIlETaL OTL To YUTE TOL YEEOLY KAETOVE, To OOl OELLOVTAL WS EXEIVY TTOV:

®) XOY|CLULOTOLOLVTAL GTYY TAEAYWYT| ¥] 6TV TEOoUN 0l yewEyMmY TEOOVTWY,

B) avapévetat vor ToQayoLy TEOLOVTA Yot TEQLOCOTEQES A0 [iot TEELOBOLE Mot

y) vmaEyet ToAD piney Thavotta va TwAnlody wg yewEynd TEOLOVTY, exTOC A0 TO eVEEYOUEVO TWAYGHS TOLG
WG scrap,

npénet vo hoytotronotovvtat Baoet tov AAIT 16 nou Oyt Baoet tov AAIT 41.

H avwtépw tpomonoinon dev éyet epappoyn otg Spaotnetotnteg ¢ Etaplag.

e Tpononoinon touv Aebvoig Aoytotinod Tlpotdnov 27 «Idaitepeg omovounég nataotaceey: H pébodog g
noOapnc Oeoews 0TI LOLITEQES OLOVOLINES HATAOTAOELG

Toydet ya yonoeig pe évapén 1.1.2016

Trv 12.8.2014 1o ZvpBodho twv Aebviv Aoyotnmy [Tpotdnwy e€édwoe tpomonoinon oto AAIT 27 pe v
omoio TaEeyet ] SuvatoTTa epapoyNs e pebddou g nabaprg Oéong Yo v anotipnnor twy enevddoewy oe
Ouyatonée, ovyyevelg uow nowvonpoéieg otig SLiTeEES OMOVOUINES xaTaoTdoels. Emmpdobeta, pue my ev Aoyw
TEOTOTOINOY] SLELHEWILETAL WG OL OLXOVOUIMES HATAOTAOELS EVOG ETEVOLTH TOL Oev éxel enevdloetg ae Ouyatoneég
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oM €yel emevBLOELG o8 oLYYEVELC eTanleg nat xowvompaéieg, ot omoieg, Baoet Tov AAIT 28, anotpwvrar pe ™
uebodo g naboprg Oeong, dev anotedoLy LOLAITEQES OOVOLIKESG HXTAOTAOELG.

H Erapla efetaler g emntwoeg mov Oo éyet 1 vtobémon g ev AOyw TEOTOTONOYG TG OMOVOUIUES TG
HATHOTHOELC.

*  Behuwoeg Aebvav Aoyotinwy [Mpotdnwy — wdnhog 2012-2014
Toyber yra yonoeg pe évapén 1.1.2016

Xt TAadol TOL TEOYEAUUATOS Twy etrotwy Peltiwoewy twv Aebvav Aoywotmwy [Tpotdinwy, 1o XvuBodio
e€édwoe, v 25.9.2014, un enelyovoeg aAAd QAT TEC TOOTOTOLYGELS OE EMULUEQOVS TOOTUTA.

H Eroupia e€etaler tig emntwoetg mov Ou eyet 1 viobetnorn twv ev AOyw TEOTOTOOEWY OTIG OOVOXES TG
HATXOTHOELC.

1.2 TIMpogoev o #otd Topén

H Eroaupio 8ev eivon stonypevn oto XA, now g ex 100T00 eV €YEl LTOYEEWCT] VO TUEOLOLAOEL TA|EOPOY 0T

AUTO TOPEX.
1.3 Zovahayés oe €&vo vouropo

To Aettovpyind vouopa, xalng 1ot T0 VOUIGUE THQOLCLAGTC TWY OOVOMKY Kataotaoewy ¢ Etoupiag eivat

TO €VEW. LLVOALXYEC o€ dARX Voplopata Sev LTTAEYOLY.
1.4 Evompoato oyt (15105010t LOTOLODUEVLL)

To evoopata mayw amemoviloviar oty afi ATNOEWS, UELWHREVY] UE TIG CLOCMEELUEVEG ATMOCRECEIS UL TLG

OLOCWQEEVUEVEG XTOUELOTELG.

Metayevéotepeg Samdveg uxtaywEoLVTHL o enadénoy Tg AoyloTnng oflag Twy EVOWUATWY Taylwv 7] g
EeywELOTO TAYLO, LOVOV XATA TVV EUTAGY] TOL OL SXMAVEG KLTEG KLEAVOLY To LEALOVTING OOVOWUING OPEAY], TOL
OVOLPLEVETOL VO ELGEELCOLY ATO TNV YENOY] TOL TAYLOL OTOLXEIOL UAL TO UOOTOC TOLG PTOQEEL var emtpetEnlel

aétomiota. To #O0TOG EMOAELAOV KAl GLVTYOT|CEWY HATAYWEELTAL OTA ATOTEAECUATA OTAY TOXYUATOTOLELTAL.

Ov anooBéoelg twv evowpdtwy moyiwy (TAny owmonédwy to omoix Sev amocPévovtar) vmoAoyiloviat pe )
otafepr) uebodo, natd ) Stdpretx ™G wPEANG {wnNg Toug, Tov eivat 3-5 1.
Kot ™y TOANoY eVowUATwY axVTOTOoEwY, Ot Otopoeés petafd TOL TLUYHATOG TOL AxpBavetal ot TG

Loylotinyg Toug aflag notaywEoLvTaL, wg #éEdT 1 {nuleg, oTa anoTeEAEoUATA.

1.5 Avko oTorysio eveynTi*0D

To dvla TEELOLOLONE GTOLYELX, TTOL ATOUTWYTAL ATO LKL ENLYELDY|O], XATAYWEOLVTAL OTNV aflal UTHOEWG TOVG.
Aoytopind: O ddeteg AOYLOUILOD ATAYWEOLVTAL GTaL AUAX TEQLOVCLONE OTOLYELX AUl ATOTLUWVTAL GTO KOOTOG
nTNoEWG, Pelov T ovoowpevpéveg amooféoes. Ot amocBéoelg Stevepyovvtar pe ™y uebodo g otabeprg

andoPeong nata v Stapueta g wPEAUNS {wg TwV OTOLYElWY XLTOY, 1) ontola xvpaivetar antd 3 ewg 5 yoovLo.
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1.6 Antopeiwon agiug Tayiny TEQLOLGLUX®Y GTOLYEIWY

2opgove pe to ATLXIT. 7 avartiorn ala evog TeELoLoLInOL GTOLYEIOL TEETEL Vo EXTIUATAL OTIOTE LTAQEYOLY
evdetéerc ywo amopeiwor. H {npio g amopeiwong avoyvwoiletar Otav 7 hoyiotnn ofic  vrepBaiver Ty
oavartnotur. H avoautioipn ol eivar v peyoakdtepn petald g edioyng oflag, petwpévng xatd ta e€odo
TWANOEWG HAL TNG TEOLONG KEIG TWV EXTIUMUEVOY UEAAOVTIXMY TRUELAUWY QOWYV, Ol OTOIEG OVAUEVETHL VO
neonLdYovy amd Ty ouveyt{OpEVY] YOTOLLOTIOGY] TOL UEYQL TYY ATOCLEGCY] TOV GTOLYEIOL ALTOL o771 ANEN TNg

el Long tov.

H Etoupta eéetalet oe neprodinn Baon (xdbe npepopunvio ¥Aetoilotog LGOAOYIGUOD) To TEQLOVOLAMNE TG OTOLYELX
ytoe mBavég evdeiferg anopeiwong ¢ aflag Toug. e aLTEG TIC TEQLNTWOELS OTOL 1] Aoytotiny] ala elvo HeyaAbTEE

NG AVAATHOLUNG ATOUELWVETAL (UECW ATOTEAECUATWY), WOTE VO CUUTITTEL E THV AVAKTYOLLY].

1.7 Xonpatoowovopixd péon

Ta yonuotoomovopnd péoa noepovotdloviar wg otovyela evepynTnoL, vnoypencewy 1 xobupne Oéocwe, Bdoet

TY)C OLOLAG UL TOL TIEPIEYOUEVOL TWV TYETUWY OLUBACEWY ATO TIC OTIOIEC ATOPEEOLY.

Ot YO"UATOOMOVOUINEG ATIALTYOELG XAl Ol DTOYQEWOELS OTOV LGOMOYLOPO TMEQIAXPBAVOLY TO TaPelo To Topelamd
LoV, To KELOYOXPX EMEVOLTIUOL YXOTOPUAXKIOD XL OQLOPEVY. OTOLYEIN TWY AOITMY ATULTHCEWY UKL AOLTWY
vmoypewoewy. H Erowpia Sev €yet udvel ypNon ToHEAywywv YOVUXTOOMOVOUIMGOY TOEOIOVIWY OLTE yLo

oavttotadpon uvddvwy obTe o epS0oKOTIUOLS GHOTIOVC.

To YONUOTOOMOVOUIME GTOLYELX EVEQYTIMOD ML DTOYEEWOEWY avaryvwEilovial apyd otny ebAoyn aéia Toug..
Me e€aipeor To YONUATOOMOVOUIUG UECK TOL ATOTLUOVTAL OTNV EDAOYY aflar HECK TWV ATOTEASOUATOY, 7] afin
NATR TNV QQYIUT] AVOYVWELOY] TEocawEdveTtal pe T e€08a oUVOALXY®Y UL PetwVETaL e Ta Ecoda nat TeouyOeteg

ToL oy eTi{ovTal APECK Pe TNV XTOXTNOY 7] T7] SYULoLEYIX TOLG.

2y notnyopta twy Stabeotipwy tpog Twinoy afioyedpwy 1 Etapla natatdooet i petoyes . Meta v ayiud]
avaryvopto] to Stebéotpa TEOC TWANOY] YOYUATOOUOVOIUE GTOLYELL ATOTLMVTOL OTYV ebAOYY ofla TOug, pe Ta
%6001 N g Muiég and v amotiun o] va avayvwptloviat we eywetotd otoryeio ¢ nabupng 0éoewg péyot v
TWANOY, elompan 7 &y Sidbeon Tov yonpaToOMOVOPIHOL GToLYEloL, OTTOTE TO abpoLoTiNd HEESOG 1| {nutd oL

nepthapuBovotay otny oot Beon petapéoetar oTo anoTEAECUATA YONOEWG.

T o yonpatoowmovopna oToryeld TOL SLATEXYUXTEDOVTAL GE OQYUVWUEVES YOYUATIOTYOLNES OYOQEES, 1)
ebAoyY ala opiletan pe avapoEd OTIC YONUUTIOTHOLOXES TLUES HATA TNV YUEQOUNVIX CLUVTAEEWS TWV OLUOVOUIUGY
rnatootaoewy. Lo T yOMUUTOOWMOVOUING GTOLYELX Ylor T OTola BeV LTIREYEL TLUY] OLUTEAYUATEVGNC, 1] ELAOYY
ofioe opiletoar pe Bdon T¢ TEOPAETOpEVES TAUELONES QOEC TOL LBIOL YENUXTOOLXOVOUIXOD GTOLYELOL. 2
TEQITTOOELG OTOL 1) eLAOYY aélo evOG YONPATOOWOVOUIXOD oToryeiov Sev pmopel va amottpnbel afdomota avtod

XTOTLUATAL GTO XOGTOG UTYOEWS TOV.

Metd ™V QYN aVaYVOELoY, Ol AOLTEC YQY|LXTOOLMOVOIUES ATULTHOELS XAl LTIOYQEWOELS ATOTIUMVTOL OTO

avamooBecto #O6ToG.

2y notnyopla Twy Savelwy xot amattoewy Shvatar vor eviayBoby uy maepdywys YONIXTOOMOVOUING GTOLY el
evepyntnod pe xoboptopéveg 1 Svvdpeveg va uxboptotody TANEWUES TOL Oev SLATEAYUATEDOVTNL GE EVEQYO
ayopa. H Etatpla notatdooet wg Sdveto ot anotty|oetg:

1. T opoloyieg TOL eV SLATEAYUATEDOVTAL GE EVEQYO YOO Mol

i TIC TRONG PUOEWC ATAULTYOELS EVavTt TEAXT®V, Toanelwy n.AT.

H notnyopior avth) amotipdton 010 avandoBeoto x0otog pe ) webodo tov mpaypatinod emttoxiov. H pébodog

TOL  TEUYUXTIXOL — emtoxiov elvor o pébodog  vmoloylopod  Tov  AVATOCGBECTOL  MOOTOLG  EVOG
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YOMHATOOHOVOIUOL GTOLYEIOL Al ETUUEQLOHLOD TV E60SWY 7] e€08wY Ao TOXOLE AT T1] SLHEUEL TG OYETIUYG
neptodov. To mpaypatind emtonto nEoeéoprel axELBOS TG AVAIEVOPEVES POEC TWY HEAMOVTIX®Y elomEdéewy )
TAOWUWY EVOC YONUATOOMOVOUIMOD pécoL peéyot ™ ANén g lwvg Tov N v emnduevy] YHepounvia
QVATOOCXEUOYYG TOL emTOXioL Tov, wote 1 afie mEOeEOPANoNC va tooLtat pe Ty Aoyotny] afio Tou

YONATOOKOVOIXOD LEGOL GLUTEQLALBAVOUEVLY %ot TuYOY e€0BwY / e0OBwWY ouValAayNG.

O ékeyyog amopelwong Twv Savelwy not amoUToEwy xot Twv  OllEot Y TEOG TWANCY] YOYIUATOOUOVOIAKY
otovyelwy Stevepyeitan ae #dbe Npegopnviar GOVTAEYNS TWY OLLOVOUIMAOY AATAOTACEWY. 2E TEQITTWA?] TOL LTREEOLY
QVTIMELEVIXEG evdeifelg OTL 7] avartnotny] aéio Twv Savelwy %ot AmaLTOEwY, LVTOAEITETAL TG AOYIOTIUNG TOUG
ofloag, 1 Aoyotny) ol TEOCKUEUOLETHL OTNV AVUUTYOLUY] HE TNV avTioTolyy (nple vor uotaywEeltat oty

AATAOTOGY] ATOTEAECUATWY.

Xe ot aypopd ta Owlbéctpo TEOC TWANOY YONUATOOMOVOWIUE OTOLYEI, O TEQINTWOY TOL LTAEEOLY
XVTIXELEVINEG evOellelg amopelwag, 1] cwpevTy| {nutd mov mepthapBavotay oty nabupy Oéon petapéoetar ota
amOTEAEOUXTA XONoEwS. Eidmd yloo v meplntwoy emévduong oc CLURUETOYIMOLE TITAOUG, WML GYHOVTIXY 7]
TUOATETAUEVY] TTWOY] TNG EVAOYNG aElog UXTW TOL XOCTOLG UTNOEWG ATMOTEAEL AVTIMELUEVINT] evOelér] anopelwong.
T'toe ™)V epappoy Twv avetépw 1 Etatpia ¢yet npoodloploet wg «onpavtiuipy pa pelwor) dvw tov 20% oe oyéo
He 10 #60T0g G emevduonc. AvtioTorya, «ToEaTeTopévry Dewpeitor g TTwo g edAOYNS odlag MdTw TOL
%O0TOUG UTNONG Yl GLVEYES SLaoTypa mov vreEBaivel To évar €10g. Av Petd Ty avayveoplon e (e and
amopelwo?] AdBouy ywEa Yeyovota, Tov 081yoLy ot pelwon Twv 1671 avayvweroléviwy Toowy anopelwong, To
TO0& aLTa avaryvwELllovial wg €00da GTH ATOTEAECUATA YOT|ONG, LOVO OTNV TEQINTWGY] TOL APOEOLY OULOAOYCL.

Avtiétwg, {nuiéc anopelwog ToL aPoEOLY PETOYES BeV AVAGTOEPOVTAL OTX ATOTENEGUATA.

1.8 ®ogog stoodnpatog

O 9600¢ eloodNUATOG TEQUAXUBAVEL TOV TEEYOVTX QOEO XL TOV avaBaAROUEVO 9opo. O YOG elGOSNPATOG
AATOYWOEELTAL OTNY AATACTACY] AOYAQLAOUOD ATOTEAECURTWY, EXTOG TWV TEQLTTWOEWY TOL oyeTiletal pe xovodMa

Tou naTaywEoLvTat amevbelag oty nabapr Béon, ondte ot 0 YOEOG ToLg U TAYWEEiTAL oTNY Ko bapT| Beo.

O 9o6p0¢ ¢ yeNoNc TepthapBavet Tov avapevouevo vo taAnewlel oo ent TOL POPOROYNTEOL ELCOBNUATOS TG
xonone, Baoel Twv QOQOROYUKY GLVTEAEGTRY TOL LOYDOLY UATA TNV NUEQOUNVIX UAEIGIUATOC TOL LGOAOYLOUOD

noBwg no Tov avaBaklopevo @oo.

O avaBailopevog 9opog vrokoyiletar eml TwV TEOCWEWGV Slapopwy ptetald ¢ Aoytotnng afiag %ot T7g
poporoywng Paone Twv otoryeiwy eveeynToL xot mabntinod pe Bdorn TOLG YOPOAOYIMOLG GLVTEAEOTEG TOL

toyhowy 7 avapévetat 0Tt B Loy bLEOLY UATH TO YEOVO SLAUAVOVIGUOD TG LTOYEEWOYS Y] ATALTHOYG.

Mo avarBaAhOpevn woporoyny| anaityor] avoyvweiletal povo xatd to Badpd nov etvar mbovd 6t O vIgEYOLY
pedhovimd  popohoyma Owbéopua #EEdn évavtt twv omolwv 1 amaitnoyn pmopel va ovpdngrotel. Ot
avaBaAAOLEVEG YOQONOYIUES ATIULTNOELG MEtVOVTAL xoTd To Babpd mov Sev eivar mhéov mbavdy 6Tt T0 oYeTnd

poporoywd ogelog Ou moaypatonotmet.

1.9 Topeio nou Sredéotpo

Xy natnyoplio auty TepthapBavoviat to yonuatua Stabéoipa oto tapelo, o xatabéoerg oe Toaneleg xar ot

Boayvmpoheopeg emevdioerg (SLaEnElng WNEOTEQRTC TOL ETOVG) RUECY|C QEVGTOTO|GEWS.

1.10 Yroypemaoelg Tagoy ey 6Toug eQynousvoug

Toxtinég magoyss: Ot Topoyes TEog Toug epYaloptévong (EXTOg and ToEOYES ANENG TG EQYXOLUNC OYEONG) o8

xonpo xat oe eidog uatayweovviar wg e€odo, otav xabictavtar Sedovkevuéves. Tuyov ave€dpinto mocod
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AATOYWOEELTAL G LTOYEEWDY), EVR OE TEQINTWGY] TOL TO TOGO 1oL Mo uatafAN0nune vrepPaivel 10 OGO TwWY
TLEOY WV, 7] EMUYELONOY ATAYWEEL TO LTEEPRAAOV TOCGO WG GTOLYELD TOL EVEEYNTOL 17 (TEOTANEWOEY ££080),

UOVO UXTE TNV EXTAGT] TTOL 1] TEOTANEwuT] Dot 081y oet oe telwoy] PeAAOVTIMGOY TANOWULKY Y| OE EMLGTOOPY].

ITagoyég petd v €€obo amod v vrneeocion: O Topoyés wetd ™y ¢€odo amd v vaneoia nepthopBdvouy

1000 TEOYEAppHaTa xxboplopévey elopoprv, 660 nat TEOYEUUU ®aDOQLopEVWY TTaEOYWY.

s TIpoyouppa xaboQiopévmy etoporv
Me Bdom 10 mpoypappa ux0oplopévey elowopmy, 1 LTOYEEWSY TG entyelpnons (vouwt]) Teptopiletat 610 TOGO
Tov &yet cuppwvnel vo cuvetoépet oTov Yopea (aoPoloTind Tapelo) mouv Stayelplletal TIC ELoPOEES KL YOENYEL
T1¢ O EC (ouvtaketle, tpoappoxeuTny] TepifuAy, nTh).
To Sedovlevpévo 1OGTOS TV TEOYEXUUUKTWY %adoploueveY elopopmy KataywEeltal wg é€odo oty neplodo mov

XPOQOQ.

s TIpodyouppa xuboQiopévmy Taoycmv
To mpdypappa xaboplopévwy mapoywyv e Etaplag agopd oTryv vopuy vmoyeéwoy Tov yu xateBoAY o1o
npoownind epanaf anolnpiwong xatd ™y nuegopnvia e€oddov xabe epyalopévov amd Ty vmnEecic AOYw

ovvtafodotronge.

H vmoypéworn mov xatoaywpeltal 6Tov IGOAOYLOUO Yiot TO TEOYQXIX XUTO ElVAL TO TOCO TNG OECPEVLONC YLat TNV
naboptouévn nagoyr, avaroyx pe o Sedovievpévo Sinaiwpa Twy coYalOUEVRY Xal G OYECY] e TO YEOVO TOU
avapévetar voo xatoBAnOel xow 1 TuyoV enidpuoy] oTa amoTeAéop T KaTaywEelTan am’ evbelag oTNY nATROTHGY

XTOTEAECUATWY.

1.11 TTgoBAéderg

ITpoBrédec avaryvwptlovtar Otav 1 Etapla éyel Tepodoeg LTOYEEWMOELS VOUIME 7] e GALO TOOTIO TEMPYQLWULEVES
w¢ amotéleopa TaEeloVTLY yeyovotwy, eivar mbuvy) 1 exxalapLor| Toug PHEcw expowy TOEWY KoL 1] EXTLUYCY] TOL
anptBodc Tocoh g LTOYEEwoEWS UrtoEel vo tpaypatonorlel ue aftomotia.

Ot mpofiédelc emonomodVTOHL %ATE TG MUEQOUNVIEC OLVTREEWC TWV  OWOVOUILMY  UATXOTAOEWY Aol
TEOCUEUOLOVTAL TOOXELUEVOL VoL aVTAVOXAODY TG BEATIOTEG TEéY0ovoeg exTiunoelg. Ot evdeyOueveg LTOYEEWOELS
Yt Tig omoteg Sev eivar mhavi| 1) expo7 TOPWV YVWoTOTOLOLYTAL EXTOC ey Bev elvar onpavtinég. Ot evdeyodpeveg
amaLToelg Bev  avayvwEl{ovTal OTIC OMOVOUIMES XATXHOTAOELS — GAAG YVWOTOTOLOLYTHL EPOGOV 7] ELoEOY

OLMOVORIM®OY WPEAEL®Y elva TOovY).

1.12 'Ecodu

To éooda avayvwpiloviar oto Badpd mov 10 owovound ogelog avapévetat va etopeboet oty Eroupio ot 1o
vog toug umopet aétomota vor petondet.
H avayvopton 1wy ec08wy yivetat g eéng:
»  'Eooda ard ovupetoyéc xar psplouara
Toa ¢o08a amO PEQIOPATA HATAYWEOLVTAL GTA ATOTEAECUATA, HATX TNV NUEQOUNVI EYXQLOEWS TOLE OTO

T1¢ I'evinég Zuveledoelg 7 to avTioToryo d@UOSLa OQYXVE TwY ETALELOY GTIC OTTOleg ouiueTeyet 1 Etatpla.

»  'Eooda axd 1onoug
Ta écoda TOnwY avaryvweiloviat 6To ATOTEAECUATX Yo OAX TA TOXOPOEA. Y OY|UATOOIXOVOUIUG GTOLYELX.

H avayvoplon toug yivetaw  pe Bdomn v apy? twv 0eS0VAELIEV®Y Mol O TEOGOLOPIOKOS TOUS HE TNV

uebodo tov mpaypatinod emttoxniov.
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»  Aowd éovda
Toa Aownd ec0da apoEoLY TaEOYY LTYEECLHG KAl avayvwEllovtar ™V mepiodo mouv mapacyednuay ot

LTINEETlEC.

1.13 Ogtop.og ouvSedepevmy peemy
Yoppwva pe to TAS 24, ouvdedepeva pépn yo v Etoupio Oewpodvrar:

o) 1 pnrmy g etarpior Alpha Bank xa vopnd mpdowna to omoia cuvietovy yia v Etowpio 1) 1 pntomn
¢ Alpha Bank:
1. Ouyatpwég etaupieg,
ii. xowonpaéieg,
ill. ovyyeveig etatpleg
iv. Tuyov TEOYEaupa xadoplopévey Tapoywy ev mpoxetuéve to Tapeio AdAnioBonbewg [Tpoowninol
Alpha Tooanélnc iotews.

B) Xuvdedepeva pepn yo v Etopio amotedobv nat 10 Tapeio Xpnpatomotwtnng Ltabepdttag nabng xat
ot Ouyatoweg tou etaupieg o1 otor mhadowr tov N.3864/2010 to Tapelo Xenuatomotwtung
YtabeotnTog anéntnoe cLppetoyy oto Atounnd XLopBodMO aAAd Mol O OMUOVTINEG ETULTQOTES TNG
Alpha Bank xot xate: ovvéneio Dewpeitan 6Tt aouel onpovIiny emnpEom oe avT).

) QLo TEOCWTIA TaL OTOLOL AVIHOLY OTA BUOUA SLOWNTUE GTEAEYY] UL GTEVE GLYYEVIUA TOOCWTA KVTGV.

To Boowd Stowmnund otehéyrn amotehobvtor amd Oha Tor hedr tov Atomnuinod XvpBouvliov g Etaplag, to
el touv Atonuinod ZvpBovhiov now g Exteleotnyc Emtoonyg g Alpha Bank eve wg oteva
ovyyevind tovg mpocwna Oewpovvtar ot obdluyor  uxbwg xor ov ovyyeveic o' Babuod avtwv o T

ebopTwpeve HEAT] QVTOV HL TwY GLLLYWY TOVG.

Emuniéov, 1 Etouplo yvwotomotel cuvahhayég not LQLOTRpEvH LTOAOLTA [e ETOUPIES, OTIC OTOIEG Ta OVWTEQW
TEOCWTA AOKOVY EAEYYO 7 anO %owoL éreyyo. Eiditodtepa 1 ev Adyw yvwoTonoinoy apopd GLUUETOYES TwY

AVWTEQW TEOCWTWY OE ETALPIEG & TOGOGTO avwTeEo Tov 20%.

1.14 Zoyxoitind otorysio

‘Omnov xplvetar amoEAUTNTO, T GLYXOLTXA OTOUYElX TVG TQEONYOLUEVNS YOYOEWS, AVATEOCKQUOLOVTaL Yo Vo

%oALPOLY AALXYEC OTNY TLEOLGLALOY] TNG TEEYOVGTC YOV OEWG.
2. 'Ecoda amd t0%0ug

A In Iavovogiov wg

31.12.2014 31.12.2013
Toxopepidta OLOAOYWY AVUAVOUEVOL ETULTOXIOD - 353.907,27
Tonor npobeoptanwy natadéoewy 10.988.489,20 14.150.169,72
Aonol tonor natabéoswy 94,18 94.664,96
Zivolo 10.988.583,38 14.598.741,95

3.'Ecoda ovppetoymv

To écoda amd ovppetoyes ¢ BEranplag yro g yonoetg 2014 »ow 2013 avaddovion wg axorodBwg:
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Amo 11 Tavovagiov wg

31.12.2014 31.12.2013
Eooda and ovppetoyéc oe Etapleg extog tov Outhou - 344 85
Xovoro -- 344,85

4. Ao €006

A76 1 Iauvovaion gwg

31.12.2014 31.12.2013
"Eooda napoyng vrrpeotwv Aoytotnetov 7.169,08 8.843,33
Aownd éc0da 142,61 -
Zivoho 7.311,69 8.843,33

5. ApotBég nou €€oda TEOGWTIHOL

A7o 11 Tuvovagion gwg

31.12.2014 31.12.2013
Moot 45.755,13 49.858,18
Epyodotinég etopopeg 11.852,71 12.330,86
Ynoypewoelg naboptlopévuv Tapoywyv 6toug epyalopevous -- 1.466,04
Zidvoro 57.607,84 63.655,08

6. Znpisg emevouTInng 6QUOTNELOTNTAUG

A7 1In Tavovagiov gwg

31.12.2014 31.12.2013
TToopun0eteg nor Aotnd é€odar ayoEag GLIUETOY WY - 3,83
ZNUIEG ATO TWAYOY] HETOY DV -- 18.638,44
Znpleg anOUEIOONG ETOY MY 658.681,74 --
Zbdvoro 658.681,74 18.642,27

7. T'evina Srouentine e€odu

A7 In Tavovagiov gwg

31.12.2014 31.12.2013
ApoBéc noun é€oda tolTwy 9.950,00 9.936,70
IMapoyéc toltwy 17.952,95 13.721,84
Dopot-1éln 4.519,17 2.786,00
Toamelina e€oda 1.751,01 4.009,00
Avdpopar E€odo 2.502,15 2.278,07
Xbdvoro 36.675,28 32.731,61

8. ®ogog s160dMpaTog

Me 1o dpbpo 58 tov N.4172/2013 «Kadag DPogoroyiag Eioodfpatooy npofrénetor Ot o0 #€pdn and

EMULYELQNPIATINY] SOACTNOLOTYTA TTOL ATOXTOLY TA VOUIUE TEOCWTA POQOAOYOLVTAL Pe cuvTeAeaTy] 26%.
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H ovvolxn emPBdouvorn o @OQOLG ELCOSNUATOS OTNV UXTHOTHOY] XTOTEAECUATWY YONOEWS OVUAVETAL WG

anolovbwce:

Toéywv poEog eloodHpaATog

Exntwon epdnaf e€oplnorg pdpov etcodnpatog
Arxpopec POEoL TEONYOLUEVWY YOT|OEWY
AvoBaAlopevos popog

2bvolo pOEOoL 160N PATOG

A7o 11 Tavovaiov gwg

31.12.2014 31.12.2013
- 4.026.315,71
(51.616,71) (4.699,53)
1.221,87 -
(559.547,51) (1.524,67)
(609.942,35) 4.020.091,51

O avaBahlOpevVog QOPOC GTYV AATAOTUCY] ATOTEAECUATWY TOOUDTITEL ATIO TIG MUOAUUATW TOOCWELVES SLUPOOEC:

Ynoypewoetg naboptopévwv nagoywy oe epyaldpevong
Doporoymny {npla yoroews
Znpio anOTIIYOYC CUULUETOY DY & YOEOYQAPLY

A7o 11 Tavovaiov gwg

Xbvoro

31.12.2014 31.12.2013
- (1.524,67)
(388.546,82) -
(171.000,69) -
(559.547,51) (1.524,67)

O ¢op0g, eni Twv xepdnv ¢ Btatplag, Stapépet and 1o Bewpntnd mocd nov Ha mpogxvnte yENOLLOTOIOVTRG

0V 0T OULIOUEVD PECO GUVTEAEDTY] POEOU, eTtl Twy ¥eEdwv c. H Stapopd mpoudnter wg eéne:

31.12.2014 % 31.12.2013 %
Kepdn 7oty 10 pdo stoodnpoatog 10.242.091,83 14.492.067,79
Doporoyinog cuvtekeotng 26% 26%
Avohoywy 9oeog elcodNUaTOG 2.662.943,88 26% 3.767.937,63 26%
Dopog eloodNUATOG A PoEOoLOYNTWY amobepatineny - - 255.117,08  1,76%
Eio6npa pun vmayopevo oe oo -- - (2.425,20) (0,02)%
Doporoyiny {nplio anotigyong YeeoyeRPwY
ITOA. 1143/2014 (3.236.851,94)  (31,44)% — —
Buntwon and epdnof uataBoAn oo
Lo0BTATOC (51.616,71) 0,5)% (4.699,53)  (0,03)%
Aomdves mov Sev avoryvwpiloviat yu exntwo 940,21 0,01% 5.305,03  0,04%
Aloyy) poporoyinol ouvtedeoty) and 20% oe
26% -- - (1.143,50)  (0,01)%
AoLTEG YOPOLOYINES TPOCUOPOYES 14.642,21 0,14% - -
Zbvolro (609.942,35)  (5,96)% 4.020.091,51 27,74%

Me 10 dpbpo 72 tov N.4172/23.7.2013 «Dopoloyle el60SNUATOS, EMEYOVTO UETEX EPUOUOYNG TOL
v.4046/2012, tov v.4093/2012 xew tov v.4127/2013 xow ddheg Swtdleiey o pr SrovepnOévia M

nepokotomotnfévia apopokdyNnTa anolepaTind TwY VOUIXOY TEOCOTWY OTKG KLTE EUPAVIOTNUAY GTOV TEAELTALO

tooloylop6d mov éxhetoav motv v 1.1.2014 xow 1o omola mpoépyoviar amd apopoloynta %€ESY TOL

N.2238/1994, O mpéner voo  Srowvepnfody 1 va 1o xepadotonombody péyor 31.12.2013, goporoyodvior Se

awToTeA®S pe ouvtedeot 15% nor eéavtieitor 7] YOEOLOYNY] LTOYEEWGY] TOL YOUIXOD TEOGMTOL KAL TWV UETOY WY

tov. A1t 1.1.2014 nou peta, to avetépw amobepating ovpdnpiloviar vToyEewtnd oto T€hog uabe Yopoloyinod

gtoug pe {nuég and omowxdNmote artior TOL TEOEMVPAY uxTd To TeAevTain 5 ETn péyot e€aviAnoeng Toug, o

TepinTwo?) 8¢ mov vreEBaivouy Tig {NIEG LTIOXEVTAL OE XLTOTEAY] YOEOAOYNON pe cuviereoth 19%. Ano 1.1.2015

Sev EMTEETETAL 1] TON0Y] ELSIMOV AOYXQIACUMY XPOQOAOYNTWY ATODEUXTINWY.
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To 0og twv anobepatinwy g Etoupiog pe Baon v woporoyinr vopobeoia mov epnintet ong Swetdéelg tou
aplpov 72 tov N.4172/2013 avépyetan oto mocd € 1.342.721,51 nou o avtiotoyog wogog (19%) oto nocd
evpw 255.117,08.

2y uhetopevy yonon 2014, n Etapela oopdngioe tov avakoywy @O0 eloodNUATOS TG e TOGO YOEOL ELEW
3.236.851,94 mov avadoyet oe ypewotnd vToAOTO amolepotinod (b and TOANGNG YOEOYEAPWY TOCOY ELEL
12.449.430,52.

Ot avaBariopevol oot eloodpatog LTOAOYI{oVTaL ETL OAWY TWV TEOCWELVKWY YOQOROYUGOY SLopoE®Y UeTaéd

G AoYLoTNg aléiog 1ot ¢ POROAOYINYS BAOTC TWY TEQLOVGLANKY GTOLYELWY KO TWY LTIOYEEWOEWY.

Ot avoBoalOpeves POQONOYIMES ATIALTNOELG VI UETHPEQOMUEVES POQONOYVIMES LMILES AATAYWEOLVTAL AATE THY

EXTOLOY] TIOL 7] TEAYUXTOTOLYGY] POQOAOYIMWY LEAAOVTINGY 1eEdWY elva Thovy).

2OUPWVe e TOV LoYDOVIA QYOQOAOYIXO VORO O GULVIEAEGTHG WE TOV OTOIO (POEOAOYElTHL TO ELoOSMPA TwY
avevdpey etatpetwy, and 1o 2013 xa petd Swxpoppwvetar oto 26% xnar Bdoet awtoL LTOAOYIOTNME 7]

avaBaAAOUEVY] YOQOAOYIA.
H sivion twv avaBodlopevwy ogoloymny amatToewy *ol DTOYOEMTEWY AVAADOVTAL 1S axoAoLOWS:

Avoyvogton oty

Yrnolotno : Yrnolotno
1.1.2014 HxraoTaon o 31.12.2014
anotedeopatwy  xaboy Ocon
Ynoypewoetg naboptougvewv
TULEOY MV TEOGWTULHOL 5.336,36 - - 5.336,36
Amortipnon afloypapwy
Sraxbeotpwy mpog nwnom (1.188.365,19) 171.000,69 (211.162,72)  (1.228.527,22)
Dogoroymy Lnpia -- 388.546,82 - 388.546,82
20voro avaBallOpeveY QOQOAOYIHGY
amoutnoewy/ (VoY EemoEwY) (1.183.028,83) 559.547,51 (211.162,72) (834.644,04)
Ynoloimo ; Avaryvagion oy Ynolotmo
1.1.2013 HaxrroTIon o 31.12.2013
anoteleopatwy  xabopn Oon
Ynoypewoetg naboptopgvewv
TULEOY WV TEOCWTLUOL 3.811,69 1.524,67 -- 5.336,36
Amotipnon abloyotpwy
Stabeotpwy mpog nwAnom -- - (1.188.365,19) (1.188.365,19)
20voro avaBallOPEV®Y QOQOAOYIHGY
anoutnoewy/ (VToyEemoE®wY) 3.811,69 1.524,67  (1.188.365,19)  (1.183.028,83)

I'toe o1oTOLE GLYHELOLULOTNTAG TO LTOAOLTO TWY AVABAAAOUEVWY POPOLOYU®Y LTIOYPEWCEWY GTOV IoOAOYIOUO TG
31.12.2013 avotafivopnOnue amod g Boayvmpobeoueg otig parponpobeopeg vToyEEwaELS.

Ot poporoyweg apyeg xouvv eréyéet o BrtfShia non otoryeta g Etanpiag éwg xat v yenon 2009. H gopoloynn
dNiwon g Erouplag yroa ™ yonon 2010 Sev éyer efetacbel amd g Doporoyinés Apyés. Xe pellovind
POEOAOYIO ENEYYO, Ol POQONOYIHES HOYES UTOEOLY Vo w1V anodeyoVY GUYAEROLUEVEG BATIRVES WG EXTUTTOUEVES
yloo T yenorn auty xat voo mpoxvdel mpochetog popog etoodnpatos. Kata v extipnon g Atwoinnorng ot
npochetor Yopol mov evdeyousvwg nxtaroytotody oe Bapog e Etaplag dev O ennpedcovy ovotwdmg Ty

yonpatoowmovou g Héon.
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Me 10 qpfpo 65 A touv N.4174/2013 o1 Oprwrtol Eheyntéc Aoyioté o o eheyntinég etoupleg Touv dievegyody
LTIOYEEWTHOLE EAEYYOLC O OVWVLUES ETOQIES LTOYEEOLYVTAL 0TV éxdoan etnotag Exléoewg Dopoloywrg
ZOUUOEYWONG WG TEOS TNV EQUOUOYY Twv popoloywmwy Stxtdfewv oe @opokoymd avireipeve. H Exleon
Doporoyinng Zoppopewornc LToBdAketat aevde pev oty ekeyyouevy etawpla evtog 10 npepwv amd Ty
uoBoAN ¢ SNAWGNC POEOL ELGOSNUATOC, KPETEPOL de NhexTEovind 610 YTovpyeio OWwovopney 10 2EYOTEQO
oe 10 npépec and v nuepounvia eyxplorg tov Ilooroyiopod and ™ I'eviny) Zuvérevorn. Metd v napélevor
Sexaonte prvev and my exdoon e Exléoewg Dopoloyinune Zoppoopwons ywelg emtpblaln xot pe Ty
npobnoleor 6T Sev éyouy evtomabel poporoyinég napalaoelc amd Toug eAéyyoug Tov Yrovgyeiov Owovounwy,

Dewpeltan TEQULWILEVOC O EAEYYOC TNG CLUYUEXQLLEVYC ETALOLUYG YOYOYG.

T ™ yonon 2011, petd v mapeérevon g npobeouiag mov eiye oplabel pe ™y eyndnhio tov Ymovpyeiov
Owovopwav (TTOA 1236/18.10.2013), Oswpeitar neganwpévn pe eéalpeon mepumtwoeg (ny. Adn mhactov-
emovIxwV oTolyelwy, TeocbeTy TANEoYOEN oY and dAkeg TNYES, ®.AT.) Yy TG ontoleg T0 YTovpyeio Owovopumy
umopet va {ntoet emavéreyyo. I g yonoeg 2012 »ow 2013 o popoloywmog ékeyyog yio v Etorpio éyet
ohoninpwblet xat et AdPet popoloywd moToToTINd YwElC entpLAaly evw, Yo ™) yoton 2014 o popoloywoe

eleyyog tehel LTO e€eMEr nat Sev avapevovTar OLOLOOELS YOPONOYIMEC ENLBAOVVOELC.

Me 10 apbpo 48 tov N.4172/23.7.2013 «Dogoloyio elGOSNUATOG, EMELYOVTH UETQH EQPUOUOYNG TOU
v.4046,/2012, tov v.4093 /2012 no tov v.4127/2013 sow dhheg Srotaeron, 1o peplopata mov xataBaAilovar Toco
and Nuedanég 600 xal and AAAOSATES ETALElEG TOL AVIXOLY 6TOV 1510 OUINO ATAAALCOOVTHL TOGO AT TO YOO
ELOOSYUATOG, OCO MUl ATO TNV TAQUUQATYCY, EPOCGOV TO MOCOGTO GUUPETOYNG TNG KNTOMNG OTO HETOYIMO
nepaAato twv Buyatowwy avépyetar oe 10%, Staxpateitat ToLAdyloTOV Ylor 2 €T7], %KL TO VOUIXO TEOGKTO TOL
npoPaivet oe Stavopt| peplopatog Sev eyet Ty E8pa TOL oe WY cuvepydotpa xEdTY. Ta avwtéow toybovy atod
1.1.2014.

9. Képdn ava petoym

Baoua:

To Baowua nedn avd petoyy vrmoAoyilovtal pe Sxipeorn twv #eedwv g Btaplag pe tov otabpicpévo péoco
xotfpd TV KOGV RETOYWY GTNV SLdEXElX TG YOOGS, eEXQOLUEVLY TwV TLYWY LBLWY XOWLY UETOYWY TOL
ayopaloviat amo auty| (idteg hetoydg).

IToooogpoopévo:

Toa mpooxpuoopéve #€dn ave WeToY | TEOXLTTOLY ATO TNV TEOCUPKOYY TOL oTabULGUEVOL PEGOL OEOL TwY
VPLOTApREVY OWWY petoywv ¢ Etaplag xatd ™) Stdpretax g xenong ya duvnunag exdolnodueveg uotvég
UETOYEG.

H Ertouwpia Sev éyet 1étoteg %atnyoples SuvnTinmy Tithwyv (e GULVETELX Ta Bood %ot T TEOCHOUOCPEVE 1EQDY

7UTE LeTOYN Vo etvat {Star.

A7 1In Iavovagiov wg

31.12.2014 31.12.2013
Kabopd #¢0d1/ (Znpieq) petd 1o 9600 etoodhpatog 10.852.034,18 10.471.976,28
2taOpiopévog aptbpog petoywy (tepayto) 938.750 938.750
Keépdn/ (Znpieg) avd petoy, Baotud xow npocuppocpéva,
o€ evE 11,56 11,16
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10. Evowpoata iyt (1510Y070LUOTOIODUEVE)

H #ivnom twv evoopatwy moryioy xatd T1 SIeeuela g O10EWws avaAleTal wg e

Aoindg eomhopdg
2014 2013
AvanooBeoty agia ™|v 11 Iavovagiov 0,06 0,06
Anooféoelg yonoewg - -
AvanooPeotn agio v 311 AexepBoiov 0,06 0,06
11. 'Avix Teglovaotaxd atovysia
"EZ06a Aoyopixod
(Software)

Kédotog utnoewg

v 11 Iavovagiov 2013 3.495,00

[TpooOneg --

v 311 AsxepPoiov 2013 3.495,00

[TpooOvneg --

v 311 AsxepPoiov 2014 3.495,00

Zuoowevpeveg anocBioelg

™V 11 Ievovagiov 2013 (1.718,10)

AmooBéoelg yenoewg (838,38)

™V 311 AsxepPoiov 2013 (2.556,48)

AmooBéoelg yenoewg (838,38)

v 311 AexepBoiov 2014 (3.394,86)

AvarnooBeoty) afio

v 31 AsxspBoiov 2013 938,52

v 311 AexspBoiov 2014 100,14

12. AZioypopa emevduTiHod YouQTopLANXion

AZi1oyoapa Stabéotpa mog o
Metoygg

To yaptogurdnto g Etarplag anoteleltan and ovppetoyés oe Huyatomés tov Opthov Alpha Bank xabog sat
Lotnég petoyeg etonypéveg oto X.A.

Xy shetopevy yenon 2014, n anotipnon me ovppetoyng oty Ouyatowmy etarpio tou Opthov Alpha Bank
Tovinn Bevodoyetomn A.E. éyve pe Baon pekét anotipnong mov Stevepyninmre pe my pébodo npoe€dypinong
topetonwv powv (DCF), odupwve pe v omoix 1 exTipopevy) ebAoyy afio T CLLUETOYYG AVEQYETAL OE ELO®
2.156.247,86. H avotépw pebodoloyia mpoodiopiopod g edhoyng ofiag taévopeitar oe Eminedo 3. H
yonuatiomoetony, afla e avwtéow ovppetoyxns ™y 31.12.2014 7 omnoio avnife oe evpow 1.822.164,25,
Oewpeitar  un avmpoownevtny] ™G ebAoYNG oéilag, AOYw TOL TOAD YAUNAOL OYXOL GUVHAAYWY oL TOL
e€atEeTind YaunAod T0cooToL TOL UXTEYEL TO VLEL eMevdLTING xotvo ( free float). H anopeiworn mov npoénude pe
™y avwtepw pébodo mpoefopinone tapeloaxdv powv  moocob  evpw 658.681,74, emBdouve tooMOCH TOL

OTMOTEAEGUXTA TNG (OYTEWG.

27



IONIKH ANQNYMOZX ETAIPIA XYMMETOXQN

Ouxovourxés Karaordoetg
g 315 AsxeufBorov 2014

H Eroupio Sev mpogfn oe amopeiwoy g ovppetoxns ¢ oty Alpha Aotine Axivrta, xpivoviag 0Tt 7 TT00m

™¢ NG Sev Dewpeitot mopateTapuevy) (TEEY TOL EVOG ETOVG).

To YoETOYUAGNLO GLPLUETOY MY UL YEEOYOUPWY SLUUOQPWVETAL WG UATWTEQW:

31.12.2014

ZUUPETOYES OE sTUIQIEG

Tov opilov Alpha Bank

Alpha Asset Management A.E.AAK.
Alpha Finance

Alpha Enevdutinav Xoppetoywmy
Koge Akpa AE.

Alpha Ynoompewtnwv Epyaotov A.E.

Alphalife A.A.E.Z.

Alpha Ventures Capital Management
Alpha Aot Anivita

Tovinh) Eevodoyetonn A.E.

Xbdvoro

31.12.2014

Aowngg petoyss stonypéves oto X.A.
Space Hellas A.E.

EMnvind [Metpehoto ALE.

Zivoho

T'evix6 odvolo

31.12.2013

ZoupeToyEg oe sToieg

7oL opirov Alpha Bank

Alpha Asset Management A.E.A.AK.
Alpha Finance

Alpha Enevdvtnay Xoppetoymy
Koge Ahpa AE.

Alpha Ynoomopwunev Epyaotov A.E.

Alphalife A AE.Z..

Alpha Ventures Capital Management
Alpha Aotid Axivnta

Tovinn Eevodoyetany A.E.

Zivoho

31.12.2013

Aowngg petoyss stonypéveg oto X.A.
EMnvina [Metpéhoro ALE.

Xbvoro

T'evix6 odvolo

% Zoppetoyng  Afix xtnoeng Ebdloyn Afie  AmoOspotino
11,60% 203.356,58 5.843.906,00  5.640.549,42
0,28 % 29.712,69 96.584,02 66.871,33
0,58% 157.658,72 217.125,00 59.466,28

1,00% 600,00 1.716,00 1.116,00
1,00% 542.600,00 671.130,39 128.530,39
0,10% 7.020,00 21.677,76 14.657,76
0,10% 100,00 2.081,60 1.981,60
1,70% 1.477.980,00 966.280,00  (511.700,00)
1,87% 2.156.247,86 2.156.247,86 -

4.575.275,85

9.976.748,63

5.401.472,78

% Zoppetoyng  Afiu utnoewg  Edloyn Afix Amofepoatino
4,38% 541.134,77 528.836,00 (12.298,77)

- 15.110,55 8.736,20 (6.374,35)
556.245,32 537.572,20 (18.673,12)

5.131.521,17  10.514.320,83  5.382.799,66

% Zoppetoyng  Afix xtnoeng Ebdloyn Afle  AmoOspotino
11,60% 203.356,58 5.262.050,00  5.058.693,42
0,28 % 29.712,69 94.113,24 64.400,55
0,58% 157.658,72 180.000,00 22.341,28
1,00% 600,00 1.764,00 1.164,00
1,00% 542.600,00 636.711,29 94.111,29
0,10% 7.020,00 10.209,42 3.189,42
0,10% 100,00 1.691,90 1.591,90
1,70% 1.477.980,00 1.542.240,00 64.260,00
1,87% 2.814.929,60 2.073.497,25  (741.432,35)
5.233.957,59 9.802.277,10  4.568.319,51

% Zoppetoyng  Afiu xtnoewg  EdAloyn Afia Amofepoatino
- 15.110,55 17.426,42 2.315,87
15.110,55 17.426,42 2.315,87

5.249.068,14 9.819.703,52  4.570.635,38

Me cfaipeon v npoavaypepbeion mepintwoy g loviung Bevodoyetanng, ot etonypéveg oto X.ALA. petoyée

XTOTLUROVTOL OE TLUEG EVEQYOL aryopdg nat Tatvopovvian oto Eminedo (1).

Ot un stonypéveg oto X.ALA. petoyég SrxBabuiloviar oto Eninedo (3).
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13. Anoutnoelg oo meldteg

Or amouwtnoetg and nehdteg avepyovtar v 31.12.2014 oto 1006 1wy € 242.406,46 xar v 31.12.2013 010 1000
v € 247.023,75, and 10 omoio, mocd € 242.4006,46, apopd enidn amaitnorn natd tov EAnvinod Anposctov

(Yrovpyeio Metapopwv & Emuovwviwv).

14. Aotnég anatnoetg

Ot hownég amattnoetg avaAbovtar wg eéng:

A76 1 Iauvovaion éwg

31.12.2014 31.12.2013
[Mapanpatodpevog pdpog npobeoptanay xatabéoewy 1.942.908,44 -
[Mooxata oA woEouL elcodNUaTOC 1.342.581,39 --
ool TeEanEATOdEVOL OEOL 76.904,38 76.904,38
Aowne otoryeio eveQynTnon 140,41 1.565,04
Ziovoro 3.362.534,62 78.469,42

15. Tapeio xot Stxbeorpo

Ta Swbéorpo e Etaplag avaidovtat wg axokodlwe:

A6 1In Iavovogiov gwg

31.12.2014 31.12.2013
Tapeto 0,25 3,05
Kotabéoete odeng 27.376,99 134.855,87
Katabéoeig mpobeopiog 385.298.765,41 378.447.222,07
Aedovkevpévor tonot npobeoplanwy natadéoewy 1.709.754,90 3.673.894,58
Xbdvolo 387.035.897,55 382.255.975,57

Ot xatabéoelg Odews nat ot mpobeopanég eivar tomobetnuéveg oty Alpha Bank no oe motwtng dpdpata
eowtepol. Ot ev Aoyw tedmeleg yta oxonobg StaPabpiong motwtmod xnvdbvou, watataeccoviar we B- obppwva

ue 1o Aebvn Oino TTiotolnmrnng A&oldynong FITCH.

16. KaBapn 6o

»  Metoywo xepahuto

To petoymd wuepddhato g Browplog 1y 31.12.2014 avépyetar oe evpw 3.942.750,00, olooyepwe
notaBefAnpévo, Statpodpevo oe 938.750 %0tvéC OVOPAOTINEG eTOYES OvouaoTinNg aéiag evpw 4,20 exdoty Omwg
Sroepoppnbdnue pe andpaon e Tantwng Ievinng Xvvékevong twv petdywv e Etawpiag v 307 Iovviov 2014,
7 omola oamoydotoe TV  aLENGY TOL PeToXMOL xepalaiov nxtd evpw 1.126.500,00 pe xeporatomoinom
anolepotinod, odppwve pe 10 200.72 tou N.4172/2013, nocod evpw 1.087.604,42 xow vrodoinov eg véov
nocoL evpw 38.895,58.

H Sypopd amd éndoon petoywy vmép o doto mapapeévet oe € 335.381.511,37.

H Alpha Bank xatéyet 10 abvolo twv petoyev (100%) g Etupiag.
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»  AmoBepotied

To vnolotno twv emtpépoug amobepatinay €yet wg eéng:

A7o 11 Tavovaiov gwg

31.12.2014 31.12.2013
Tontnd anobepatind 938.750,00 938.750,00
Amobepatind amotipnong Sbeoipwy TO0g TOANOY 0ELOYEdPLY 3.983.271,75 3.382.270,19
Zivoho 4.922.021,75 4.321.020,19

H xivnon twv avotépw anobepatinev otig yenoetg nov eangayv v 311 AexepBoiov 2014 xou 2013, avtiotorya,

gyet wg eéne:

i. Toxteo amofsputind

2014 2013
Ynorowro vy 11 lavovapiov 938.750,00 938.750,00
Metafolég nata TV Stapuela TG XONONS -- -~
Ynohotro v 311 AexepPoiov 938.750,00 938.750,00

2oppwve pe ™V eddnviny) epmopwy] vopobeota, 1 Etatpla eivor vmoypewpévy va moepoxpatel and ta xabops
hoytoTind g #€EdN eAdyloTo mocoaTo 5% emolwg wg TauTnd anobepotind. H napaxpaton madet va etvot
LTOYEEWTINY] OTAV TO GLVOAO TOL ToxTMoL amofepatinod vrepPel T0 ev TEiTO TOL MATAPeBANUEVOL PETOYIXOL
neparaion. To anobepoatind autd 10 omolo eivat Yopoloynpévo dev propet vo Stavepnlel xa®” OAn 17 Sidoneta
Cong g Etaplag uon mpoopiletar ytor v udAudn toyov YEEWOTIMOD LTOAOITOL TOL AOYXQLXGUOL UEESKV %ol
Ipeov. To Atonund Xvpfovlto Oa mpoteiver oty Tantnd) I'eviny) Zuvélevorn twv Metdywv 10 oynuatiopod

TonTinoL amobepaTinod, amo o ©EESN g XEYNoEWS, TocoL evpw 375.500,00.

ii. Amofepatino amotipnong Stobeoipwy TEog TwANoY aEloydpnwy

2014 2013

Ynoédotno v 1n Iavovogiov 3.382.270,19 4.991.675,16
Koo #2087/ ({pieg) mov ogeidoviar oe petaBoly g ebhoyng aéiag 1.470.846,03 (438.958,88)
Metapopd oTar anoTEAEGUATA XONONG AOYW ATOUEIWGNG (658.681,75) -
Koo (#2d7)/Inpleg mov petapéobnmnoy

OTO ATOTEAEGHUA XATX TV TWANOY aELloyERpwY - 17.919,10
AvaBaklopevog popog (211.162,72) (1.188.365,19)
Ynohotno v 31 AexepBoiov 3.983.271,75 3.382.270,19

Me v dnpooctevorn tov v.4172/2013 «Dogodoyia etoodnpatos, enclyovto péton epappoyng tou v.4046/2012,
1o v.4093/2012 xor tov v.4127/2013 now dhdeg Sratalety nat a@yNe yevopévne amd v xenon 2014, 7
vmepakio ToL TEOKLTITEL and T UeTaBiBoc?] PETOYWY O ETAUQLES ELOYYIEVES 7] (1] OE YOVHATIOTYQLINY] AyOQd,
OHOAOYWV ML TAOAYWYWY YOT|LATOOXOVOUILMY TEOLOVTWY, YOQOAOYELTAL e TG YeVIES SLatdEels pe ouvieheoTy)
onpepa 26%.

Q¢ ex tovtov 1 Etpla, ot mhalota vTOAOYIGRODL TG avaBaklOpevc Yoporoyiag TEoEReL oe EAeYYO NG
amOTIUNONG %ot S amopeiwone twv “Awxbecipwy mEog nwAnon afloyedpwy”’, xat eml ™G SlpoEds Mg
(POQOAOYIUNC A0 T AOYLoTinY] BdoY) ALTOVY, LTOAOYLOE Yot TEWTY] YOE& avaBaAlopuevo popo v 31.12.2013 ent

70V LTTOAOITOL ToV “ATobepatinod anotipnoyg Stxbesipwy nEog TwANCY afloyEapwy”.
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»  Amnotehéopota eig véov

Tnv yonon 2014 n Etapla npaypatonoinoe népdn petd tov @opo € 10.852.034,18 1o omola pall pe 10
LTOAOLTO %eESWY TEOYyoLpévwy Yonoewy € 45.189.216,90, Sixpoppaovovy Ta amOTEAEOUXTA ELG VEOV TNG
31.12.2014 oe € 56.041.251,08.

> Awvopn peQiopdtemv

Me Baon v ednvwr epnopny) vopolesoia, ov etoaupleg vmoypeoLvtar otV ethote #atoBOrY] PEQIOUATOC.
Xuynenptpeva, Stavepetar oav pépopa 10 35% twv naboupmv needhv HETd TO POEO ElCOBNUNTOS Mol 0oL
oynpattolel 10 xatd vopo tantind amoblepatind. Qotdoo, eival eniong Suvaty| 1 THEEXKAOY] ATd T WG GVW

toybovia oe TePITTwo eyxploeng amo T Ievinn) Xuvélevor] twv Metdywy.

To Awotnmind Xopodio Ba npoteivel atnv 'eviny} Xvvehevon twv Metoywy v un Stavepndel péotopa yroe v
yonon 2014.

17. Ynoypswoetlg #x00Q1opevmy Tapoymy 61006 0 YxLopevovg

2oppwve pe 10 BEAnvind epyatind Sinoro, nabe epyalopevog Simatodtan epdnaé anolnuiwoy oe mepintwon
andivong N owvtaéodotmone. To nocd g anolnpivong efauptdtar and TOV YEOVO TEOVTNEECIAG MaL TIG

amodoyEg Tov eEyalOUEVOL THV NEEEa TS ATOAGYS 1] ouvTalodoTnoYg Tov.

Av o gpyalopevog mopapeivet oty Etarpio puéyot va ovvtaérodotnlel Suanodtour mood epdnaf ico pe o 40%
¢ amolypiwog, Tov Ou énopve av amolvoTay TNV ISt eEa.

H sivnon g oxetinig vmoypéwong eyet wg eéig:

2014 2013
Ynohotro v 11 Iavovaiov 20.524,47 19.058,43
Aedovlevpévo e€odo - 1.466,04
Ynolotno v 31 AexepBoiov 20.524,47 20.524,47

18. Ynoypswoetg @oov sl6odNpxtog

H Eroupeio v 311 AexepBpiov 2014 Sev éyst vmoypewoelg o 9OQO ELCOBNUATOG O GLYXELOY pe TV 317
AexepBoiov 2013 mov awtég oy Tocod svpe 2.351.569,69.

O op0g etoodnuatog anodidetat evtog Twv mpobeoptoyv, Tov opilovy ot oyetines Statdetg.

To vnolotno avaidetar wg eéng:

A7 1In Tavovagiov gwg

31.12.2014 31.12.2013
DoOEOG ELoOINUNTOG HAELOUEVY|G YOTOEWS -- 3.773.534,16
Do eloodNUATOG A PoEOLOYNTLY amoDepoTiney -- 255.117,09
[TpoxataBoln pdEoL eloodMpatog (1.342.581,39) -
[Maparpatnieévteg @opot mpog cupdnPLopo (1.942.908,44) (1.677.081,49)
Xhvolo (3.285.489,83) 2.351.569,69
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To avwtépw vrorowmo ¢ 31.12.2014 nocod evpw 3.285.489,83 1ng mpoxatafolyc 9OEOL ELoOBNUATOS UL
v moEoxEatnéviny popwy petapeplnue otov loyolaopd «AomEg anutTNoely, AOYw TG M1 LRAEENG
LTIOYEEWOYG POPOL ELGOBNUATOG TEOG GLUYNPLOUO.

19. Aotnég vrioyemoetg

Ot howneg vnoypenoeg e Etaplag natd v 311 AexepBolov 2014 xar v 311 AexepfBpiov 2013 avakdovia

AATOTEQW!
A7o 1n Tavovaiov gwg
31.12.2014 31.12.2013
Efoda yoNnoewg Sedovievpéva - 239,59
Ynoypewoelg ytor AOtmoLs YOEOLS 2.283,82 2.283,37
Koatnoelg vnép aopalotinmy topelwy 2.634,41 2.792,79
Awdpoeg LTOYEEWOELG 7.638,72 6.047,14
Ziovoro 12.556,95 11.362,89

Ov Aomol mopoxEatobpevol YOEOL %ot Ol UOATHCELS LTEQ AOPAMOTIUWY TUHUElWY ATOBIOOVTAL EVIOS TwY

npobeopiwy, mov optlowvy ot oyeTinég Satdéelc.
20. AtoryeiQlor] YONPIXTOOLOVOIHGY HIVODVWY

Ot epyaoiec ™¢ Etotpiag evowpatmvouy Stdpopong xtvdhvoug muplng amd 1o YO1XTOOIMOVOUIXG TEQLOVCLUHNA

otovyela nat TIg Aotmeg anattnoetls, xabong xat anod 1ig Bpayvrpobeopeg vnoypenoets.

o) Iiotwtmnog xivbvvog
O motwtndg xivbuvog, mov avokapPavet 1 Etaupla, anoppéet nupiwg and v mbavotta pr etonpdéews twv

o€loypapwy ETEVOLTIXOL YXOTOYLANKIOL %aTd TNV e€OYANGCY] TOLUC MUl TWV AOTROV ATALTOEWY XLELWS oTO

nehdtes. H Etopla e€etdler ouveywe ) Suvatot)ta twv meAatov vo avtamoxoloby oTig bTOYEEWOELS TOLC.

Aviivon ave Babpide motwTeod xvdédvou

XoNpato0ovo R

Anoutnoeig notd Agzoygoccpo'c ototyein
. XXQTOQLAXHIO .
TNOTOTIHOV , ATTOTUAWDPAEVX
. Owxbeotpo )
15pupATOV r00c TG g Saveta
Qos mwinon RO ATIXITYOELG Zidvoro
31.12.2014
B- 387.035.897,30 9.976.748,63 - 397.012.645,93
Mn SxBobpiopéva - 537.572,20 -- 537.572,20
Zivoro 387.035.897,30 10.514.320,83 --  397.550.218,13
31.12.2013
B- 382.255.972,52 9.802.277,10 - 392.058.249,62
Mn SroBobptopéva - 17.426,42 -- 17.426,42
Zbdvoro 382.255.972,52 9.819.703,52 - 392.075.676,04

B) Zuvvadloyuatinog xivovvo
Onwg mepryodyetar ot Xnuelwoyn 1.3 10 povadind voutoua covadaymy xat avogopds ¢ Etaplag eivar 1o

ELOW UL OLVETOG OV  LTAEYOLY MUETXPOAEC  CUVOALXYUXTIMGOV LOOTLL®Y, TOL Vo emnEedlovy 17

YOMPIATOOWMOVOUINY TNG D€ Mot TIC ToLLanéG QOEG.
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v)  Emnttontande xivduvog
H Ertoupio Sev éyet Savetopo sat ot natadéoetg ¢ eivot cOVTOUC YEOVIUNG SLEOUELNG.

8) Kivduvoc gevototnta
O nivBuvog pevototntag oyetileton pe v duvatot)ta g Etotplag vor exTAnewoet Ti¢ X 0YIoTOOMOVOUIMES TG

LTIOYQEWOELS, OTAV AVTES YIVOLY ALTALTYTEC.

H moporolobOnor tou %tvddvov peuotdtnTag emuevipmVeTar 0Ty SLayElloY] TOL YEOVIXOD GLOYETIGUOL TWV
TUHELHM®Y QOWY xat oty eéooypdMon enapxwy Tapetanev Stabecipwy yo v xaAudn TV TEEYOLOWY
CUVIAAXY V.

H toévopnon twv yonuatogowy, mov meoxdntovy and OAa Ta otovyeix BEvepynuxob wot [Mabntmod tng
Etaplag oe yoovineg meprddoug eyet wg eéng: 1o tapelo xat Stabéoipa eyovy Angn pwinpodtepn twv 2 urvev, ot
XMAULTHOELG AmO TEAATeG ot Aotmég amoutyoetg éwg 12 pnvec. Ta pn xurkogopobvta ototyela evepynTnol Exouy
Mén peyadbtepn tov 1 étouvg. Ov Aowmég vmoypewoetg éyovv ANEn éwg 3 prvec, OL LTOYEEWOELS YOEOUL
eloodNpatog éwg 6 pyveg now ot vrmoypewoers uxboplopévwy magoywv otovg spyalopévovg €youy Anéy

UEYUADTEQY] TOL ETOULC.
21. Tvwotomomostg oyeTineg pe ™y e0A0YY a&ic YONIATOOOVOIADY HEGWY

[Tépav and 1o Aéoypaypa Emevdutinod Xaptopuloriov nor to Awbéoipar, 71 Etouplor dev Srabétet
oNpovTinod DYPOLE YENIATOOMOVOIIUES ATIALTY|OELS ] LTTOYQEWOELS Yo TO OTIOIEG VUL TOAYUXTOTOLELTOL
entiunon g ebAoyng aflag Toug Bdoel oLYXEXELUEVNG TEYVINYG amoTipnong. Extpdtar ot 7 edbhoyn
o€l TwY AOITWY LTOYEEWOEWY OV OlaPepel OLOLWOWS XTMO T AOyoTxy Toug ofle AOyw 1T
Boayvmpdbeopng AEng Toug, v T0 TGO TwY TEAXTOV apoEd aywy? xxtd tou EAnvinod Anpostov,
mov O exdwaotel ™y 26.3.2015, na adppwve pe to vopnd ovuBovko g Etatplag, undpyovy molég
mbovotreg y evdonipnon me. Ov ebhoyeg afleq TV YONUATOOUOVOUMGOY GTOUYEIWY TOL Elvat
Srabéotpo yloo TWANGYN nAl TWY YOVUATOOMOVOUIXWY GTOLYEIWY TOL XTOTIHOLVTHL WG OXVELX oL

XTAULTY|OELG, ATEUOVILOVTAL GTY] GUVEYELX.

" A BOpon Twv YONUATOOIXOVOIMXKOY GTOLYEIWY TTOL ATOTIUMOVTHL 6TNY sbAOYY ofin
To yonpatoowovound péoa T OTOLX ATOTIUWYTAL 1] YVWOTOTOLETAL 1] eDAOYY] aélor TOLG UATYYOELOTOLOLYTAL
ot axorovla Tolo emimedo avdAoya pe TN YAUNAOTEQY TNy TANEOYOEYOYS ToL YENotpomoOnuxe ylo Ty
entipnor g edbroyng afiog Toug:
e Emmédov 1: mpég (Ywolc TEOCHOUOYES) EveEYOL oyOQEHG Yl avTIOTOUYX OTOLYEld OTULTHOEWY %o
LTOYPEWOEWY
e Emmnédov 2: dpeoa 1 éppeon nopatrenotpa (observable) dedouéva

e Emnédov 3: ToudNTOuY And 1) TAQATENCLUA SESOUEVH TTOL YOT|OLLOTOLODYTAL GE TEXVIXEG ATOTIUNONG

21NV MEQITTWOY] TOL UATA TNV AEYINT| AVXYVOQLOY] TWV YOYUATOOMOVOUIU®Y HECwY 1] eDAOYY ala Toug Srapepst
and TO TIUNPX TNG CLVUARAYYC, 7] BtopoEd avaryvwpileton anevlelag oTo ATOTEAECPATH POVO GTNV TEQLTTWGY| TOL
T0 péoo amoTtpdtan pe Baon Sedopéva tov BEmmédov 1 xar 2. Xty mepintwor mov amottpatar pe Boon
dedopéva tov Emmédon 3, 1 Stoapopd nxTd TNy aoyiny] avoryvweLoy] OeV Xty WEELTAL AUECK OTA ATOTEAECUXTA,
Suvatan Se v avaryvwptolel petayevéotepa oto Babud mov 1 anotipnoy Tov puécov Baototel o8 TUEATYOYOLUES

TLUEG Hot Aot BavovTag LTOYY, TOGO T YLEY| TOL OGO 1AL TY) SLACTAGY] TOL XEOVOL.
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Ymmv natnyopier tov Emmédov 2 eviacoovtow T Sedopéva ta omolr S8eV  IMAVOTOLODV  TXL  MOLTVELX
%ot yoplonoineong oto eninedo 1 alld Ta ool elva THEATYEN oL, Eite dpeow eite eppeca. To dedopeva autd
elva:
- Ol TLUEC OQYAVWUEVYS AYOQAC Yo TAEOPLOLX GTOLYELX TOV EVEQYNTHOL 7] TWV LIOYQEWTEWV.
- lOmd ToEaATENOLU SESOUEVA YL TO GTOLYEIO TOL EVEQYTIXOD 7] TWV LITOYPEWCEWY TOL ATOTUATAL OTWG
ylor oA Sy o
®  CTTOXLN UKL KAUTIVAES ETULTOXIWY
®  TexpotpOpevy] hetaANtoTnTa

e motwtnd neptbwpta (credit spreads)

Ot noptotepes pebodot mov yernotpomotodvtal Yo 7 KETEY o7 ¢ eLAOYNG aélag oT0 eminedo 2 eivat 1 vapoEa
oty 1eéyovon edAoyy afle evog ouotwdwS cuvagoLs péocov, 1 wébodog e mpoe€oYinong xot Ta povTéla

ATOTLUY GG SIMAUWUATWY TEOXLIPEGYC.

2y natnyopior tovb Emmédov 3 eviacoovtow ot un mopatrenotpes Ttués. My mopatnenotpues TLUES TOL
yonotponoodvtar  yr oV 1Eocdtoptopd g ebhoyne aflag mepthapBdvouy  cuoyeticelg (correlations),
naxponpobeopeg HETHBANTOTNTEG, AVOUEVOUEVEG TUUELAUES QOEG, EMLTONL TEOSEOYAN OGS, ToTWTMd Teptfwota
%ol GAAEG TUQUUETOOVG TOL APOQOLY OE CLYUEMPLPEVEG CLUVUANXYEG Mot mEoadtopilovtat amd v Etoplio. Ot
nwELoTeEeg puebodot mov yornotpwonoloLVTAL Y TV hETEN oY TG Aoy aklag oto Eminedo 3 eivan 1 pébodog g

npoefoPAnomg, ot Tolamhxotxotég (multiples) %ot T LOVTEAX ATOTIUYONG SIHAWUATWY TEOXIPECT|C.

Ei8iotepa emonpaivovtar to eéng:

- H edhoyn afic pn etonypévov petoyov xalog xal petoywyv Tou Oev SIamEayHateloVIal 08 EVEQYO XYOQ&
npoodlopiletar pe Baon tic mpoPAéderg g Etatplag 6cov apopd ot pelhoviiny nepdoyopio Tov endoTy,
apol Angbet vodn not 0 avapevopevog Babpog avantuéng tTwv SpaotretothTwy Touv (growth rate) xabung xat o
pecootalpinog ouvieheotng negokatoan?)c and3001G O OTOLOC YEYOLUOTOELTHL WG ETUTONLO TEOEEOYANOTC.
Aedopévou 0Tt OAEC Ol AVWTEQW TAEAUETOOL VUL XATE UDOLO AOYO W] THOATYOYOLUES, 1] ATOTIUYOY TWV &V
AOyw petoywy xatotdoceto oto Eninedo 3.

- 210 Eninedo 3 mepthapfBdvovtat, eniong, yoewotnol tithot Twv omoiwv 7] ayopd Oewpeitar un evepydg Aoyw
EMeudng pevoTOTNTAC T.Y. o8 TMEPINTWoY] mov 0 endotng eyet telel oe uabeotag exnalapione. Xtig nepLnTWoELS
QUTEC Ol OVAULEVOPLEVEG POEC MO TOLG YEEWOTXOLS TITAOLG TEoodloptlovtar and v Eraplia pe Bdon v
EXTLLOMUEVY] ELOTOUELUOTYTA TOLC.

- 210 Eninedo 3 mepthapBavoviar moupdywys Twv OTOlwV Ol AVXUEVOPEVEC QOEC TEOGOL0EIlovTal amd TNy
Erawpla 510t 1 alar Toug e€optdton and meptocoTepeg vroxeipeveg hetaBANTES Twy OTolwY 1) GLOYETIOY] TEETEL
Vot TQOGOLOQLOTEL.

- Aev vmapyet petagopd puetafd twv Emmédwy 1 ot 2 evidg ¢ yonone.

H Etatpla oe #d0e npegounvia ouvtd€ews twv otovounmy xatacteoewy aélohoyel g mbauvég evalhontinég yro
TOV TEOGOLOPLOUO TWY U] TXOEATYOYOLUWY TLUMY, TEOGSL0ELLEL TNV EMUMTWGY] TOLG GTOV LTOAOYIGUO TNG ELAOYYS
oélog uarl eTUAEYEL TEMUG EXELVEG TIG )] TTULOXTYOTOLIES TLULES TTOL elval GUVETELS aPevOC Pe TIG TEEYoLoeG ouvOTneg
TG AyOQEAS, apeTépou pe Tt hebodoug mov epapuolet Yo Tov TEOCSLoPLoO T1g ebAoYNS adlag.

IMapatifstor notwtépw mivanag StaBalpioens Twy YONUATOOLOVORUGOY LECWY TOL ATOTLUOVIXL GTYV ELAOYY

ofio oe ndle npegopnvic GOVTIAENG OOVORLIXMY AATAOTAOEWY, AVAAOYX WE TNV TOLOTNTA TwY OeSOUEVKY TOL

yonotponombpray yo Ty extipnon mg edroyrng afiog Touvg.
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31.12.2014
AZioyoapa
TTapdaywyo AZioyoapa X®QTOPLAXKIOL IMapdywyo Opodroyn
peon EUTTOQ!OD Sxbeaipwy mog peon AOPAVOPUEVOL
EVEQYNTIXOD Y XQTOPLAXXIOL OO VTIOYQEWCEWY ETUTOXIOV
Eninedo 1 -- - 1.503.852,20 - -
Emninedo 2 -- -- - -- --
Eninedo 3 -- - 9.010.468,63 - --
Z0ovoro - - 10.514.320,83 - -
31.12.2013
AZioyoapa
ITapdywyo AZi10y0opa X®QTOPLAXKIOL ITapdywyo Oporoya
peoo EUTOQIXOD Sabeaipwy mog peon ADPAVOPUEVOL
EVEQYNTIXOD  YXQTOPLAXXIOL TOAN O VTIOYQEWTEWY eTUITOXIOD
Eninedo 1 -- - 3.633.163,67 - -
Eninedo 2 -- - - - --
Eninedo 3 -- - 6.186.539,85 - --
Zbvohro -- -- 9.819.703,52 -- --

= XONpotooovound oToryei eveQYNTIX0D & VLTOYQEMOSWY TOL OTOTIUGVTNL oTNV sbloyy abio
Bootopéva oe dedopeva Emmedon 3
IMapatiBetoar ovppwvia petxBormv TwV YOYUATOOUOVOUIUGY CTOLYEIWY TOL ATOTLUWVTAL 0TV cLAOYY afio oL

gyovv xatnyoptomotndet oto Eninedo 3.

AZioyoapa
X®QTOPLAXHIOL
Sobeoipwy mEog
noinon (A.E.S))

Yrnolotno évagéng 1.1.2014 6.186.539,85
2uvoAnO %€pd0¢ 1) {npla mov xataywEeNnue oY *ATAOTHCY] ATOTELEGUATOY -
2uvolro xépdog 1 {npla Tov xataywendnue anevbelag oty xabaon Heon 667.680,92

Ayopég - Exdooetg

[Mwnoeic - EEopinoeig -Aanavoviopot -
Mertagopéc oto Eninedo 3 and 1o Eninedo 1 2.156.247,86
Mertagopéc oto Eninedo 3 and 1o Eninedo 2 -
Metagopeg extog Emtnédov 3 -

Ynolowmo MEng v 31.12.2014 9.010.468,63

22. Zovodhorygg ouvEedePevmy peQrv

H Ertoupla eivor eheyyouevn amo v pntowy Alpha Bank AE. mou eivar eyrateompévn oty EAada sat n
omnola xatéyet 1o 100% twv petoyov mge.
Ot ouvadhayég ToL aPoEOLY TWANTELS, ayOEES nabng xot To LTOAOLTX pe Tor suvSedpeva pépr Tov Opidov Alpha

Bank &youv wg axorodBwe:

35



IONIKH ANQNYMOZX ETAIPIA XYMMETOXQN

Ouxovourxés Karaordoetg
g 315 AsxeufBorov 2014

A76 11 Tuvovogiov Ewg

'Ecoda 31.12.2014 31.12.2013
Tonot op.ordywy - 353.907,27
Tonor npobeoptonwmy natadéoewy 53.951,11 289.153,47
Tonor Bpoyvrmpodleopwy xatabdéoewy 94,18 94.664,96
[Mapoyn vanpeeotov 7.169,08 8.848,33
Xuvvoro Ecodwv 61.214,37 746.574,03
'E€oda

[MoopnOeteg 651,01 4.012,83
IMapoym vaneeotwy 5.401,87 610,00
Amopelwor oLRLUETOYYS 658.681,74 -
Evoina 260,76 274,80
Zbovoro EZ68wv 664.995,38 4.897,63
Anatiosig 31.12.2014 31.12.2013
Tapeio nat Stabéotpa 155.440.328,10 134.855,87
A&oyoapa 986,77 -
Aowmeg anattnostg - 6.096,12
Zivoro Anoutioewy 155.441.314,87 140.951,99
Ynoyeshastg

Aownég vnoypewaoetg 4.379,22 610,00
Zivodro Yroypewoewy 4.379,22 610,00

Ot ovwtépw ouvalhayés eytvay pe Baoy Toug EUTOPUOLSE OEOLS TNG AYOEAS Kol ATAAEIPOVTAL HATA TNV GLVTAEY
TRV EVOTIOLYUEVWY OMOYOUIM®Y %o TaoTdoewy ¢ Alpha Bank.

Ot noteyopeveg oe Etatpieg tov Opihov Alpha Bank petoyéc avagpépovtar avalutind otn Xnpeiwon 12.
Aev vrayouy covaddayeg pe pnékn g eviric AtedBuvorg xat tov Aot tinod ZupSoviiov.

Aev éyovv yopnynlet davetr oe péin tou Atowntinod Zopoviiov N oe Aowna StevOuvtind otedéyrn tov Opilov

%0l GE GLYYEVELS XVTGV.

Aev &youvv yopnynOet Saverx oe hotna ouvdedepévar ey

23. Ev8eyopeves vmmoypenaetg xot OsOUedoelg

Nopusd Oportor
Aev vrdpyovy emidineg vrobioelg, N aywyés Toitwy notd e Etapiag, 7 éxfoaocr twv onolwy va extipdtor 0Tt o

entdpdoet ovotwdwg oty xabapn g Héom.

Dogoloyixd
Ot poporoyuweg apyég éxovv ekéyéet tor PPhior xar otoryeio g Eratplag éwg sow v yonon 2009. I tig
XVEAEYNTEG POQOAOYINA YONOELS YiveTal avapopd oty Xnpeiwor 8 “Dopog Ercodnpatod”.
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Asopebdoetg amo Aetrovpyes wobwoetg — H Etaupia oav pobwtig:
H Ertoupio éyet vnoypddet tdtwtind ovppwntnd pobwoew, yto 10 axivnto o6nov oteydletat 1 enLyELonuoTing

¢ SpaotELOT™Ta, e Ty untomy ™ Alpha Bank Anfewg v 311 Maptiov 2017. Ta sAdrytoto uioOoporto

Bdoet g ovpBaong avtyg avakbovial wg axoloblwg:

A7o 1n Tavovaiov gwg

31.12.2014 31.12.2013
Evtoc evog étoug 246,72 274,80
ITépav toL €TOLG %ot PéyEL TéVTE €T 308,40 1.099,20
[Tepav 1wy mévte etwy -- 538,15
Zbdvoro 555,12 1.912,15

24. ApoBég exdeypevoy Ogxwtav Eleyxtov Aoytotmy

O apoPéc mov natePoale 1 Etopla otoug exheypévoug opuwtovg eheyntés Aoyotés g " Zuvepyalduevol
Oprwtol Aoytoteg ae.", avakbovtar wg e€hg, obppuva pe T opllopeva oto 0o 43a tov xwd. N. 2190/1920,
omwg rpomonodnue pe o dpbpo 30 tov N.3756/2009.

A7o 1n Tavovaion gwg

31.12.2014 31.12.2013
Tt Tov LTOYEEWTING EAeYYO TV AOYAOLOGULY 4.400,00 4.400,00
I'o T0 Yopohroyind motonomTnd 5.500,00 5.500,00
Zhvolo 9.900,00 9.900,00
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25. T'syovota petd TV NPEQOUNVIX TOL LGOAOYIGUOD

Aev LTREYOLY GANX LETOYEVECTEQX TWY OLOVOUILMY UATAOTACEWY YEYOVOTA, To OOl var apooLy v Etopla
%ot Yoo e omoloe var emPBaAketon oyetny] avapopa obugwva pe toe Awebvy Tpotuma Xornpatoowmovounng
Avagopdg (ATLX.AY).

ABfvoe, 251 Matov 2015

H ITpdedpog O Avunpodedpog O YnrevOuvog
Touv Atonuinod Zopfoviiov 00 AtotnTnod ZupBovAiov Owovopmwv Ynnpeotwmy
Maptdvvo A. Avtwviov I'ewpytog IT. IManabavacomoviog Aownsg E. Bouvdobprc
AAT. X 694507 AAT. X 168887 AAT. AB 0643414

Ap. Adelog O.E.E. A/8079

BEBAIQXH

Or avetepw Owovopwes Kataotaoeg (oekideg and 4 éwg 38), eivar avtég mov avapepoviar oty Exbeon

BEéyyov pag, pe nuegounvia 2717 Maiov 2015.

zoA Abnva, 271 Matov 2015
OPKQTO! AOFISTES O Oprwtdg Eheyntng Aoytotng
Crowe Horwath.

Zovepyoalopevor Opuwtol Aoyloteg a.e.

uérog g Crowe Horwath International
Dwn. Neéyon 3, 11257 Abnva Ayyehoc K. Atovweonovrog
Ap.M. 2.0.E.A. 125 Ap.M. 2.0.E.A. 39101
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