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ΑΝΑΚΟΙΝΩΣΗ 

 

Την 20/02/2017 καταχωρήθηκαν στο Γενικό Εμπορικό Μητρώο (Γ.Ε.ΜΗ) με Κωδικό Αριθμό Καταχώρισης 933378 

οι ετήσιες οικονομικές καταστάσεις (ατομικές) για την χρήση 01/01/2015 - 31/12/2015 της ανώνυμης εταιρείας με 

την επωνυμία «ΕΚΔΟΣΕΙΣ ΕΘΝΟΣ ΑΝΩΝΥΜΗ ΕΤΑΙΡΕΙΑ» και τον διακριτικό τίτλο «ΕΚΔΟΣΕΙΣ ΕΘΝΟΣ 

Α.Ε.» και αριθμό Γ.Ε.ΜΗ 3652801000 (πρώην Αρ.ΜΑΕ 45279/1ΑΤ/Β/00/064). 

 

Σχετικό έγγραφο άσκησης ελέγχου της Περιφέρεια Αττικής, ΠΕ Αθηνών Βόρειος Τομέας (Αρ. Πρωτ.: 13372/16 

/ 13/02/2017). 

 

 
 

 

 

Kοινοποίηση:  

1. Εταιρεία: «ΕΚΔΟΣΕΙΣ ΕΘΝΟΣ ΑΝΩΝΥΜΗ ΕΤΑΙΡΕΙΑ» 

      Δ/νση: ΜΠΕΝΑΚΗ 5 

      Τ.Κ.: 15238, ΧΑΛΑΝΔΡΙ 

 

2. Περιφέρεια Αττικής, ΠΕ Αθηνών Βόρειος Τομέας 

     Δ/νση Ανάπτυξης 

     Τμήμα Ανωνύμων Εταιριών 

     Λ.Μεσογείων 372, 15341, Αγ. Παρασκευή 

 

 

 

 
Η γνησιότητα της παρούσας, μπορεί να ελεγχθεί, στην Ηλ. Δ/νση: https://www.businessregistry.gr/ - επιλογή «Δημοσιότητα». 

 

Δ/ΝΣΗ: ΜΗΤΡΩΩΝ ΚΑΙ ΑΝΑΠΤΥΞΗΣ  

ΠΛΗΡΟΦΟΡΙΑΚΩΝ ΣΥΣΤΗΜΑΤΩΝ 

ΤΜΗΜΑ: ΜΗΤΡΩΟΥ / Υπηρεσία Γ.Ε.ΜΗ. 

Αθήνα,21/02/2017 

Αριθ.Πρωτ.:446844 

 

Πληροφορίες: ΝΤΕΜΟΥ ΑΓΓΕΛΙΚΗ 

Τηλέφωνο: 2103382152 

Fax: 2103616464 

E-mail: ademou@acci.gr 
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™TOIXEIA ∫∞Δ∞™Δ∞™∏™ Oπ∫O¡Oªπ∫∏™ £∂™∏™
¶ÔÛ¿ ÂÎÊÚ·ÛÌ¤Ó· ÛÂ ≥≥

31.12.2015 31.12.2014
ENEP°HTIKO
I‰ÈÔ¯ÚËÛÈÌÔÔÈÔ‡ÌÂÓ· ÂÓÛÒÌ·Ù· ¿ÁÈ· ÛÙÔÈ¯Â›· 323.488,82 331.239,95
∞¸Ï· ÂÚÈÔ˘ÛÈ·Î¿ ÛÙÔÈ¯Â›· 1.004.448,34 8.351,43
§ÔÈ¿ ÌË Î˘ÎÏÔÊÔÚÔ‡ÓÙ· ÂÚÈÔ˘ÛÈ·Î¿ ÛÙÔÈ¯Â›· 486.054,98 1.237.077,49
∞Ôı¤Ì·Ù· 294.745,65 413.223,57
A·ÈÙ‹ÛÂÈ˜ ·fi ÂÏ¿ÙÂ˜ 9.644.912,96 15.022.404,61
§ÔÈ¿ Î˘ÎÏÔÊÔÚÔ‡ÓÙ· ÂÚÈÔ˘ÛÈ·Î¿ ÛÙÔÈ¯Â›· 4.564.137,62 5.131.019,01

- -™YNO§O ENEP°HTIKOY 16.317.788,37 22.143.316,06
== ==π¢π∞ ∫∂º∞§∞π∞ KAI Y¶OXPEø™EI™

MÂÙÔ¯ÈÎfi KÂÊ¿Ï·ÈÔ 42.635.862,36 33.735.765,00
§ÔÈ¿ ÛÙÔÈ¯Â›· È‰›ˆÓ ÎÂÊ·Ï·›ˆÓ (93.218.654,11) (62.131.683,08)

- -™‡ÓÔÏÔ È‰›ˆÓ ÎÂÊ·Ï·›ˆÓ (·) (50.582.791,75) (28.395.918,08)
- -¶ÚÔ‚Ï¤„ÂÈ˜ / §ÔÈ¤˜ Ì·ÎÚÔÚfiıÂÛÌÂ˜ ̆ Ô¯ÚÂÒÛÂÈ˜ 8.320.327,42 3.806.715,19

BÚ·¯˘ÚfiıÂÛÌÂ˜ ‰·ÓÂÈ·Î¤˜ ̆ Ô¯ÚÂÒÛÂÈ˜ 42.384.236,70 29.990,737,11
§ÔÈ¤˜ ‚Ú·¯˘ÚfiıÂÛÌÂ˜ ̆ Ô¯ÚÂÒÛÂÈ˜ 16.196.016,00 16.741.781,84

- -™‡ÓÔÏÔ ̆ Ô¯ÚÂÒÛÂˆÓ (‚) 66.900.580,12 50.539.234,14
- -™YNO§O π¢πø¡ ∫∂º∞§∞πø¡ KAI Y¶OXPEø™EøN (·) + (‚) 16.317.788,37 22.143.316,06
== ==

™TOIXEIA KATA™TA™H™ ™À¡O§π∫ø¡ ∂™O¢ø¡
¶ÔÛ¿ ÂÎÊÚ·ÛÌ¤Ó· ÛÂ ≥≥

01.01-31.12.2015 01.01-31.12.2014
™˘ÓÂ¯È˙fiÌÂÓÂ˜ ™˘ÓÂ¯È˙fiÌÂÓÂ˜ 

‰Ú·ÛÙËÚÈfiÙËÙÂ˜ ‰Ú·ÛÙËÚÈfiÙËÙÂ˜
K‡ÎÏÔ˜ ÂÚÁ·ÛÈÒÓ 28.852.372,36 33.879.490,78
MÈÎÙ¿ Î¤Ú‰Ë 8.540.445,89 11.154.821,83
(ZËÌ›Â˜) / Î¤Ú‰Ë ÚÔ ÊfiÚˆÓ, ̄ ÚËÌ·ÙÔ‰ÔÙÈÎÒÓ 
Î·È ÂÂÓ‰˘ÙÈÎÒÓ ·ÔÙÂÏÂÛÌ¿ÙˆÓ (6.228.989,73) (2.813.676,03)
(∑ËÌ›Â˜) / Î¤Ú‰Ë ÚÔ ÊfiÚˆÓ (16.574.536,82) (4.738.045,10)
(∑ËÌ›Â˜) / Î¤Ú‰Ë ÌÂÙ¿ ·fi ÊfiÚÔ˘˜ (∞) (17.762.124,47) (7.719.933,27)
§ÔÈ¿ Û˘ÓÔÏÈÎ¿ ¤ÛÔ‰· ÌÂÙ¿ ·fi ÊfiÚÔ˘˜ (μ) (167.706,38) (239.574,05)
™˘ÁÎÂÓÙÚˆÙÈÎ¿ Û˘ÓÔÏÈÎ¿ ¤ÛÔ‰· ÌÂÙ¿ ·fi ÊfiÚÔ˘˜ (∞+μ) (17.929.830,85) (7.959.507,32)
(∑ËÌ›Â˜) / Î¤Ú‰Ë ÌÂÙ¿ ·fi ÊfiÚÔ˘˜ ·Ó¿ ÌÂÙÔ¯‹ - ‚·ÛÈÎ¿ (ÛÂ ≥) (1.4282) (0,6728)
(∑ËÌ›Â˜) / Î¤Ú‰Ë ÚÔ ÊfiÚˆÓ, ̄ ÚËÌ·ÙÔ‰ÔÙÈÎÒÓ, 
ÂÂÓ‰˘ÙÈÎÒÓ ·ÔÙÂÏÂÛÌ¿ÙˆÓ Î·È Û˘ÓÔÏÈÎÒÓ ·ÔÛ‚¤ÛÂˆÓ (6.106.941,30) (2.696.210,67)

™TOIXEIA KATA™TA™H™ METABO§øN π¢πø¡ ∫∂º∞§∞πø¡ 
¶ÔÛ¿ ÂÎÊÚ·ÛÌ¤Ó· ÛÂ ≥≥

31.12.2015 31.12.2014
™‡ÓÔÏÔ È‰›ˆÓ ÎÂÊ·Ï·›ˆÓ ¤Ó·ÚÍË˜ ̄ Ú‹ÛË˜ 
(01.01.2015 Î·È 01.01.2014 ·ÓÙ›ÛÙÔÈ¯·) (28.395.918,08) (20.436.410,76)
ªÂÙ·‚ÔÏ‹ ∫·ı·Ú‹˜ £¤ÛË˜ ÏfiÁˆ ·ÔÚÚfiÊËÛË˜ Û˘Ó‰Â‰ÂÌ¤ÓË˜ (8.357.140,18) –
A‡ÍËÛË ªÂÙÔ¯ÈÎÔ‡ ∫ÂÊ·Ï·›Ô˘ 4.100.097,36 –
™˘ÁÎÂÓÙÚˆÙÈÎ¿ Û˘ÓÔÏÈÎ¿ ¤ÛÔ‰· ÌÂÙ¿ ·fi ÊfiÚÔ˘˜
(Û˘ÓÂ¯È˙fiÌÂÓÂ˜ Î·È ‰È·ÎÔÂ›ÛÂ˜ ‰Ú·ÛÙËÚÈfiÙËÙÂ˜) (17.929.830,85) (7.959.507,32)

- -™‡ÓÔÏÔ È‰›ˆÓ ÎÂÊ·Ï·›ˆÓ Ï‹ÍË˜ ̄ Ú‹ÛË˜ 
(31.12.2015  Î·È 31.12.2014  ·ÓÙ›ÛÙÔÈ¯·) (50.582.791,75) (28.395.918,08)

= =

™TOIXEIA KATA™TA™H™ TAMEIAKøN POøN — ∂MME™H ME£O¢O™
¶ÔÛ¿ ÂÎÊÚ·ÛÌ¤Ó· ÛÂ ≥≥

01.01-31.12.2015 01.01-31.12.2014
§ÂÈÙÔ˘ÚÁÈÎ¤˜ ‰Ú·ÛÙËÚÈfiÙËÙÂ˜
(∑ËÌ›Â˜) / ∫¤Ú‰Ë ÚÔ ÊfiÚˆÓ (Û˘ÓÂ¯È˙fiÌÂÓÂ˜ ‰Ú·ÛÙËÚÈfiÙËÙÂ˜) (16.574.536,82) (4.738.045,10)
¶Ï¤ÔÓ / ÌÂ›ÔÓ ÚÔÛ·ÚÌÔÁ¤˜ ÁÈ·:
AÔÛ‚¤ÛÂÈ˜ 122.048,43 117.465,36
¶ÚÔ‚Ï¤„ÂÈ˜ 237.759,11 170.400,30
™˘Ó·ÏÏ·ÁÌ·ÙÈÎ¤˜ ‰È·ÊÔÚ¤˜ 70,89 13,68
AÔÙÂÏ¤ÛÌ·Ù· (¤ÛÔ‰·, ¤ÍÔ‰·, Î¤Ú‰Ë, ̇ ËÌ›Â˜)
ÂÂÓ‰˘ÙÈÎ‹˜ ‰Ú·ÛÙËÚÈfiÙËÙ·˜ 7.474.917,24 (20.308,92)
XÚÂˆÛÙÈÎÔ› ÙfiÎÔÈ Î·È Û˘Ó·Ê‹ ¤ÍÔ‰· 2.868.692,77 1.943.509,07
¶Ï¤ÔÓ / ÌÂ›ÔÓ ÚÔÛ·ÚÌÔÁ¤˜ ÁÈ· ÌÂÙ·‚ÔÏ¤˜ ÏÔÁ·ÚÈ·ÛÌÒÓ 
ÎÂÊ·Ï·›Ô˘ Î›ÓËÛË˜ ‹ Ô˘ Û¯ÂÙ›˙ÔÓÙ·È 
ÌÂ ÙÈ˜ ÏÂÈÙÔ˘ÚÁÈÎ¤˜ ‰Ú·ÛÙËÚÈfiÙËÙÂ˜:
(∞‡ÍËÛË) / ÌÂ›ˆÛË ·ÔıÂÌ¿ÙˆÓ 140.221,87 (89.529,10)
ªÂ›ˆÛË / (∞‡ÍËÛË)  ··ÈÙ‹ÛÂˆÓ 4.239.682,18 (166.552,42)
(ªÂ›ˆÛË) / ∞‡ÍËÛË ̆ Ô¯ÚÂÒÛÂˆÓ (ÏËÓ ‰·ÓÂÈ·ÎÒÓ) (4.804.789,42) 1.807.231,20
MÂ›ÔÓ:
XÚÂˆÛÙÈÎÔ› ÙfiÎÔÈ Î·È Û˘Ó·Ê‹ ¤ÍÔ‰· Î·Ù·‚Â‚ÏËÌ¤Ó· (2.830.958,62) (1.945.865,82)

- -™‡ÓÔÏÔ (ÂÎÚÔÒÓ) / ÂÈÛÚÔÒÓ ·fi ÏÂÈÙÔ˘ÚÁÈÎ¤˜ ‰Ú·ÛÙËÚÈfiÙËÙÂ˜ (·) (9.126.892,37) (2.921.681,75)
== ==EÂÓ‰˘ÙÈÎ¤˜ ‰Ú·ÛÙËÚÈfiÙËÙÂ˜

∞fiÎÙËÛË ı˘Á·ÙÚÈÎÒÓ, Û˘ÁÁÂÓÒÓ, ÎÔÈÓÔÚ·ÍÈÒÓ Î·È ÏÔÈÒÓ ÂÂÓ‰‡ÛÂˆÓ (3.870.032,30) –
AÁÔÚ¿ ÂÓÛÒÌ·ÙˆÓ Î·È ¿˘ÏˆÓ ·Á›ˆÓ ÛÙÔÈ¯Â›ˆÓ (127.983,11) (172.508,12)
∂ÈÛÚ¿ÍÂÈ˜ ·fi ˆÏ‹ÛÂÈ˜ ÂÓÛÒÌ·ÙˆÓ Î·È ¿˘ÏˆÓ ·Á›ˆÓ ÛÙÔÈ¯Â›ˆÓ 17.318,46 7.965,00
∂ÈÛÚ¿ÍÂÈ˜ ·fi ˆÏ‹ÛÂÈ˜ ı˘Á·ÙÚÈÎÒÓ, Û˘ÁÁÂÓÒÓ 
Î·È ÌÂ›ˆÛË ÏÔÈÒÓ ÂÂÓ‰‡ÛÂˆÓ 103.383,20 –
ΔfiÎÔÈ ÂÈÛÚ·¯ı¤ÓÙÂ˜ 6.893,10 27.789,56

- -™‡ÓÔÏÔ (ÂÎÚÔÒÓ) / ÂÈÛÚÔÒÓ  ·fi ÂÂÓ‰˘ÙÈÎ¤˜ ‰Ú·ÛÙËÚÈfiÙËÙÂ˜ (‚) (3.870.420,65) (136.753,56)
== ==ÃÚËÌ·ÙÔ‰ÔÙÈÎ¤˜ ‰Ú·ÛÙËÚÈfiÙËÙÂ˜

∂ÈÛÚ¿ÍÂÈ˜ ·fi ·‡ÍËÛË ÌÂÙÔ¯ÈÎÔ‡ ÎÂÊ·Ï·›Ô˘ 4.100.097,36 –
∂ÈÛÚ¿ÍÂÈ˜ ·fi ÂÎ‰Ôı¤ÓÙ· / ·Ó·ÏËÊı¤ÓÙ· ‰¿ÓÂÈ· 8.960.772,98 2.890.953,90

- -™‡ÓÔÏÔ ÂÈÛÚÔÒÓ ·fi ̄ ÚËÌ·ÙÔ‰ÔÙÈÎ¤˜ ‰Ú·ÛÙËÚÈfiÙËÙÂ˜ (Á) 13.060.870,34 2.890.953,90
== ==K·ı·Ú‹ ·‡ÍËÛË / (ÌÂ›ˆÛË) ÛÙ· Ù·ÌÂÈ·Î¿ ‰È·ı¤ÛÈÌ· 

Î·È ÈÛÔ‰‡Ó·Ì· ÂÚÈfi‰Ô˘ (·)+(‚)+(Á) 63.557,32 (167.481,41)
-- --T·ÌÂÈ·Î¿ ‰È·ı¤ÛÈÌ· Î·È ÈÛÔ‰‡Ó·Ì· ¤Ó·ÚÍË˜ ̄ Ú‹ÛË˜ 356.241,90 523.723,31
- -T·ÌÂÈ·Î¿ ‰È·ı¤ÛÈÌ· Î·È ÈÛÔ‰‡Ó·Ì· 

·ÔÚÚÔÊËıÂ›Û·˜ (∏ª∂ƒ∏™π∞ 31/5/2015) 19.912,36 –
- -T·ÌÂÈ·Î¿ ‰È·ı¤ÛÈÌ· Î·È ÈÛÔ‰‡Ó·Ì· Ï‹ÍË˜ ̄ Ú‹ÛË˜ 439.711,58 356.241,90
== ==

∂∫¢O™∂π™ ∂£¡O™ ∞¡ø¡Àª∏ ∂Δ∞πƒ∂π∞
∞ƒ.ª.∞.∂.: 45279/01∞Δ/μ/00/064   ∞ƒ.°.∂.ª∏.: 3652801000

¢ÈÂ‡ı˘ÓÛË ¤‰Ú·˜ ÂÙ·ÈÚÂ›·˜: ªÂÓ¿ÎË 5  Δ.∫. 152 38 Ã·Ï¿Ó‰ÚÈ
™ΔOπÃ∂π∞ ∫∞π ¶§∏ƒOºOƒπ∂™ Ãƒ∏™∏™ ·fi 1 I·ÓÔ˘·Ú›Ô˘ 2015 Ì¤¯ÚÈ 31 ¢ÂÎÂÌ‚Ú›Ô˘ 2015

(¢ËÌÔÛÈÂ˘fiÌÂÓ· ‚¿ÛÂÈ ÙÔ˘ Î Ó. 2190/20, ¿ÚıÚÔ 135 ÁÈ· ÂÈ¯ÂÈÚ‹ÛÂÈ˜ Ô˘ Û˘ÓÙ¿ÛÛÔ˘Ó ÂÙ‹ÛÈÂ˜ ÔÈÎÔÓÔÌÈÎ¤˜ Î·Ù·ÛÙ¿ÛÂÈ˜, ÂÓÔÔÈËÌ¤ÓÂ˜ Î·È ÌË, Î·Ù¿ Ù· ¢§¶)

X·Ï¿Ó‰ÚÈ, 23 ª·ÚÙ›Ô˘ 2016

O ¶ÚfiÂ‰ÚÔ˜ ÙÔ˘ ¢.™. & ¢ÈÂ˘ı‡ÓˆÓ ™‡Ì‚Ô˘ÏÔ˜ ΔÔ ª¤ÏÔ˜ ÙÔ˘ ¢.™. & OÈÎÔÓÔÌÈÎfi˜ ¢/ÓÙ‹˜ O ¶ÚÔ˚ÛÙ¿ÌÂÓÔ˜ §ÔÁÈÛÙËÚ›Ô˘
ºÒÙÈÔ˜ °. MfiÌÔÏ·˜ ™˘Ú›‰ˆÓ A. BÂÓ¤ÙË˜ πˆ¿ÓÓË˜ ∫. ¶·ÛÛ¿˜

∞.¢.Δ. • 434012 ∞.¢.Δ. ƒ 704118 ∞.¢.Δ. ∞ª 164381

¶PO™£ETA ™TOIXEIA KAI ¶§HPOºOPIE™  
1. OÈ OÈÎÔÓÔÌÈÎ¤˜ K·Ù·ÛÙ¿ÛÂÈ˜ ÙË˜ EÙ·ÈÚÂ›·˜ ÂÚÈÏ·Ì‚¿ÓÔÓÙ·È ÌÂ ÙË Ì¤ıÔ‰Ô ÙË˜ ÔÏÈÎ‹˜ ÂÓÔÔ›ËÛË˜ ÛÙÈ˜ EÓÔÔÈËÌ¤ÓÂ˜ OÈÎÔÓÔÌÈÎ¤˜ K·Ù·ÛÙ¿ÛÂÈ˜ Ô˘ Î·Ù·ÚÙ›˙ÂÈ Ë ÌËÙÚÈÎ‹ EÙ·ÈÚÂ›· ¶H°A™O™ EK¢OTIKH AE, ÌÂ ¤‰Ú· ÛÙËÓ EÏÏ¿‰·,Ë ÔÔ›· 

Î·Ù¤¯ÂÈ ÙÔ 100,00% ÙÔ˘ ÌÂÙÔ¯ÈÎÔ‡ ÎÂÊ·Ï·›Ô˘ ÙË˜ ÂÙ·ÈÚÂ›·˜. 
2. ¢ÂÓ ÌÂÙ·‚Ï‹ıËÎ·Ó ÔÈ ÏÔÁÈÛÙÈÎ¤˜ ·Ú¯¤˜ Ô˘ ·ÎÔÏÔ‡ıËÛÂ Ë ÂÙ·ÈÚÂ›· ÁÈ· ÙË Û‡ÓÙ·ÍË ÙˆÓ ÔÈÎÔÓÔÌÈÎÒÓ Î·Ù·ÛÙ¿ÛÂˆÓ, ÛÂ Û¯¤ÛË ÌÂ ·˘Ù¤˜ ÙˆÓ ÔÈÎÔÓÔÌÈÎÒÓ Î·Ù·ÛÙ¿ÛÂˆÓ ÙË˜ 31.12.2014. 
3. ¢ÂÓ ̆ Ê›ÛÙ·ÓÙ·È Â›‰ÈÎÂ˜ ‹ ̆ fi ‰È·ÈÙËÛ›· ‰È·ÊÔÚ¤˜ Î·ıÒ˜ Î·È ·ÔÊ¿ÛÂÈ˜ ‰ÈÎ·ÛÙÈÎÒÓ ‹ ‰È·ÈÙËÙÈÎÒÓ ÔÚÁ¿ÓˆÓ, Ô˘ ÂÓ‰¤¯ÂÙ·È Ó· ¤¯Ô˘Ó ÛËÌ·ÓÙÈÎ‹ Â›ÙˆÛË ÛÙËÓ ÔÈÎÔÓÔÌÈÎ‹ Î·Ù¿ÛÙ·ÛË ‹ ÏÂÈÙÔ˘ÚÁ›· ÙË˜ ÂÙ·ÈÚÂ›·˜, Î·È ̂ ˜ ÂÎ ÙÔ‡ÙÔ˘ ‰ÂÓ 

ıÂˆÚ‹ıËÎÂ ··Ú·›ÙËÙË Î·È ‰ÂÓ ‰ÈÂÓÂÚÁ‹ıËÎÂ ·ÓÙ›ÛÙÔÈ¯Ë Úfi‚ÏÂ„Ë ÁÈ· ·˘Ù¤˜.
4. OÈ ·Ó¤ÏÂÁÎÙÂ˜ ÊÔÚÔÏÔÁÈÎ¿ ̄ Ú‹ÛÂÈ˜ ÙË˜ ÂÙ·ÈÚÂ›·˜ ·Ó·Ê¤ÚÔÓÙ·È ÛÙË ÛËÌÂ›ˆÛË 40 ÙˆÓ OÈÎÔÓÔÌÈÎÒÓ ∫·Ù·ÛÙ¿ÛÂˆÓ.
5. ∏ ÂÙ·ÈÚÂ›· ¤¯ÂÈ ‰ÈÂÓÂÚÁ‹ÛÂÈ Úfi‚ÏÂ„Ë ÂÈÛÊ·ÏÒÓ ··ÈÙ‹ÛÂˆÓ ÔÛfi 8.447.858,31 Â˘ÚÒ. ¢ÂÓ ̆ ‹ÚÍÂ ·Ó¿ÁÎË ÁÈ· ‰ËÌÈÔ˘ÚÁ›· ÏÔÈÒÓ ÚÔ‚Ï¤„ÂˆÓ ÛÙÈ˜ ÔÈÎÔÓÔÌÈÎ¤˜ Î·Ù·ÛÙ¿ÛÂÈ˜ ÙË˜ ÂÙ·ÈÚÂ›·˜.
6. O ·ÚÈıÌfi˜ ÙÔ˘ ··Û¯ÔÏÔ‡ÌÂÓÔ˘ ÚÔÛˆÈÎÔ‡ ÙË˜ ÂÙ·ÈÚÂ›·˜ ÙËÓ 31Ë ¢ÂÎÂÌ‚Ú›Ô˘ 2015 ‹Ù·Ó 363 Î·È ÙËÓ 31Ë ¢ÂÎÂÌ‚Ú›Ô˘ 2014 ¿ÙÔÌ· 310 ·ÓÙ›ÛÙÔÈ¯·. 
7. OÈ Û˘Ó·ÏÏ·Á¤˜ (ÂÈÛÚÔ¤˜ Î·È ÂÎÚÔ¤˜) ÛˆÚÂ˘ÙÈÎ¿ ·fi ÙËÓ ¤Ó·ÚÍË ÙË˜ ̄ Ú‹ÛË˜ Î·ıÒ˜ Î·È Ù· ̆ fiÏÔÈ· ÙˆÓ ··ÈÙ‹ÛÂˆÓ Î·È ̆ Ô¯ÚÂÒÛÂˆÓ ÙË˜ ÂÙ·ÈÚÂ›·˜ ÛÙË Ï‹ÍË ÙË˜ ̄ Ú‹ÛË˜ Ô˘ ¤¯Ô˘Ó ÚÔÎ‡„ÂÈ ·fi Û˘Ó·ÏÏ·Á¤˜ ÌÂ Ù·  Û˘Ó‰Â‰ÂÌ¤Ó· Ì¤ÚË, 

fiˆ˜ ·˘Ù¿ ÔÚ›˙ÔÓÙ·È ÛÙÔ ¢.§.¶. 24.

8. Δ· ÏÔÈ¿ Û˘ÓÔÏÈÎ¿ ¤ÛÔ‰· ÙË˜ ÂÙ·ÈÚÂ›·˜ ·Ó·Ï‡ÔÓÙ·È ̂ ˜ ÂÍ‹˜:

9. OÏÔÎÏËÚÒıËÎÂ ÂÓÙfi˜ ÙË˜ ÎÏÂÈfiÌÂÓË˜ ̄ Ú‹ÛË˜ Ë ‰È·‰ÈÎ·Û›· ·ÔÚÚfiÊËÛË˜ ÙË˜ Û˘Ó‰Â‰ÂÌ¤ÓË˜ ÂÙ·ÈÚÂ›·˜ «∏ª∂ƒ∏™π∞ ∞¡ø¡Àª∏ ∂∫¢OΔπ∫∏ ∂Δ∞πƒ∂π∞»  Û‡ÌÊˆÓ· ÌÂ ÙÈ˜ ‰È·Ù¿ÍÂÈ˜ ÙÔ˘ Ó. 2166/1993 (ÛËÌ. 41).
10.ΔÔ ı¤Ì·  ¤ÌÊ·ÛË˜ ÛÙËÓ ∂ÎıÂÛË ∂Ï¤Á¯Ô˘ ÙÔ˘ ÔÚÎˆÙÔ‡ ÂÏÂÁÎÙ‹ ÏÔÁÈÛÙ‹ ·ÊÔÚ¿ ÙÔ ÂÓ‰Â¯fiÌÂÓÔ ·ÓÂ¿ÚÎÂÈ·˜ ÎÂÊ·Ï·›Ô˘ Î›ÓËÛË˜ ÙÔ˘˜ ÂfiÌÂÓÔ˘˜ 12 Ì‹ÓÂ˜ ( ÛËÌ.1).

0™TOIXEIA E¶IXEIPH™H™
AÚÌfi‰È· YËÚÂÛ›·- ¡ÔÌ·Ú¯›·: ¶ÂÚÈÊ¤ÚÂÈ· ∞ÙÙÈÎ‹˜ — ¶.∂. μÔÚÂ›Ô˘ ΔÔÌ¤· ∞ıËÓÒÓ
¢ÈÂ‡ı˘ÓÛË ‰È·‰ÈÎÙ‡Ô˘: www.pegasus.gr 
™‡ÓıÂÛË ¢ÈÔÈÎËÙÈÎÔ‡ ™˘Ì‚Ô˘Ï›Ô˘: ºÒÙÈÔ˜ °. MfiÌÔÏ·˜ ¶ÚfiÂ‰ÚÔ˜ & ¢ÈÂ˘ı‡ÓˆÓ ™‡Ì‚Ô˘ÏÔ˜,  ¡ÈÎfiÏ·Ô˜ π. °È·ÓÓ·ÎfiÔ˘ÏÔ˜ ª¤ÏÔ˜ ¢.™., ™˘Ú›‰ˆÓ ∞. μÂÓ¤ÙË˜ ª¤ÏÔ˜, ÃÚ‹ÛÙÔ˜ ™. ¶·Ù¤ÏË˜ ª¤ÏÔ˜ ¢.™.
HÌÂÚÔÌËÓ›· ¤ÁÎÚÈÛË˜ ·fi ÙÔ ¢ÈÔÈÎËÙÈÎfi ™˘Ì‚Ô‡ÏÈÔ
ÙˆÓ EÙ‹ÛÈˆÓ OÈÎÔÓÔÌÈÎÒÓ K·Ù·ÛÙ¿ÛÂˆÓ: 23 M·ÚÙ›Ô˘ 2016
OÚÎˆÙfi˜ ÂÏÂÁÎÙ‹˜ ÏÔÁÈÛÙ‹˜: ™Ù˘ÏÈ·Ófi˜ ∫Ô˘ÚÙ¤ÏÏ·˜ 
EÏÂÁÎÙÈÎ‹ EÙ·ÈÚÂ›·: OÚÎˆÙÔ› EÏÂÁÎÙ¤˜ MÔ˘Ú ™Ù‹‚ÂÓ˜ AE 
T‡Ô˜ ¤ÎıÂÛË˜ ÂÏ¤Á¯Ô˘ ÂÏÂÁÎÙÒÓ: °ÓÒÌË  ̄ ˆÚ›˜ ÂÈÊ‡Ï·ÍË - ªÂ ¤ÌÊ·ÛË ı¤Ì·ÙÔ˜

T· ·Ú·Î¿Ùˆ ÛÙÔÈ¯Â›· Î·È ÏËÚÔÊÔÚ›Â˜, Ô˘ ÚÔÎ‡ÙÔ˘Ó ·fi ÙÈ˜ ÔÈÎÔÓÔÌÈÎ¤˜ Î·Ù·ÛÙ¿ÛÂÈ˜, ÛÙÔ¯Â‡Ô˘Ó ÛÂ Ì›· ÁÂÓÈÎ‹ ÂÓËÌ¤ÚˆÛË ÁÈ· ÙËÓ ÔÈÎÔÓÔÌÈÎ‹ Î·Ù¿ÛÙ·ÛË Î·È Ù· ·ÔÙÂÏ¤ÛÌ·Ù· ÙË˜ EÙ·ÈÚÂ›·˜ ∂∫¢O™∂π™ ∂£¡O™ A¡ø¡Àª∏ ∂Δ∞πƒ∂π∞. ™˘ÓÈÛÙÔ‡ÌÂ
ÂÔÌ¤Óˆ˜ ÛÙÔÓ ·Ó·ÁÓÒÛÙË, ÚÈÓ ÚÔ‚Â› ÛÂ ÔÔÈÔ˘‰‹ÔÙÂ Â›‰Ô˘˜ ÂÂÓ‰˘ÙÈÎ‹ ÂÈÏÔÁ‹ ‹ ¿ÏÏË Û˘Ó·ÏÏ·Á‹ ÌÂ ÙËÓ ÂÙ·ÈÚÂ›·, Ó· ·Ó·ÙÚ¤ÍÂÈ  ÛÙË ‰ÈÂ‡ı˘ÓÛË ‰È·‰ÈÎÙ‡Ô˘ ÙË˜ ªËÙÚÈÎ‹˜ ÂÙ·ÈÚÂ›·˜ ¶∏°∞™O™ ∂∫¢OΔπ∫∏ ∞.∂., fiÔ˘ ·Ó·ÚÙÒÓÙ·È  ÔÈ ÔÈÎÔÓÔÌÈÎ¤˜ Î·Ù·ÛÙ¿-
ÛÂÈ˜ Î·ıÒ˜ Î·È Ë ¤ÎıÂÛË ÂÏ¤Á¯Ô˘ ÙÔ˘ ÔÚÎˆÙÔ‡ ÂÏÂÁÎÙ‹ ÏÔÁÈÛÙ‹. 

·) ∂ÛÔ‰· 2.496.375,59

‚) ∂ÍÔ‰· 18.167.966,61

Á) ∞·ÈÙ‹ÛÂÈ˜ 4.506.933,77

‰) ÀÔ¯ÚÂÒÛÂÈ˜ 3.787.489,84

Â) ™˘Ó·ÏÏ·Á¤˜ Î·È ·ÌÔÈ‚¤˜ ‰ÈÂ˘ı˘ÓÙÈÎÒÓ ÛÙÂÏÂ¯ÒÓ Î·È ÌÂÏÒÓ ÙË˜ ‰ÈÔ›ÎËÛË˜ 814.530,70

ÛÙ) ∞·ÈÙ‹ÛÂÈ˜ ·fi ‰ÈÂ˘ı˘ÓÙÈÎ¿ ÛÙÂÏ¤¯Ë Î·È Ì¤ÏË ÙË˜ ‰ÈÔ›ÎËÛË˜ —

˙) ÀÔ¯ÚÂÒÛÂÈ˜ ÚÔ˜ Ù· ‰ÈÂ˘ı˘ÓÙÈÎ¿ ÛÙÂÏ¤¯Ë Î·È Ì¤ÏË ÙË˜ ‰ÈÔ›ÎËÛË˜ —

31.12.2015 31.12.2014

∂·ÓÂÎÙ›ÌËÛË ̆ Ô¯ÚÂÒÛÂˆÓ Î·ıÔÚÈÛÌ¤ÓˆÓ ÔÊÂÏËÌ¿ÙˆÓ ÚÔÛˆÈÎÔ‡ (167.706,38) (239.574,05)
- -(167.706,38) (239.574,05)
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100,0ί΢ΝĲȘȢΝȆǾΓǹȈȅȈΝǼȀǻȅȉǿȀǾΝǹǼ,ΝıȪȝĳȦȞαΝȝİΝĲȚȢΝįȚαĲȐȟİȚȢΝĲȦȞΝȐȡșȡȦȞΝζι-ηηΝțαȚΝηθΝĲȠȣΝȀέȃΝβ1ιίή1ιβί,ΝıİΝ

ıȣȞįȣαıȝȩΝ ȝİΝ ĲȚȢΝ įȚαĲȐȟİȚȢΝ ĲȦȞΝ ȐȡșȡȦȞΝ 1-5 ĲȠȣΝ ȃέΝ β1ζζή1ιιγ,Ν ȦȢΝ ȚıȤȪȠȣȞέΝ ǾȝİȡȠȝȘȞȓαΝ ıȪȞĲαȟȘȢΝ ǿıȠȜȠȖȚıȝȠȪΝ

ȝİĲαıȤȘȝαĲȚıȝȠȪΝİȓȤİΝȠȡȚıșİȓΝȘΝγ1ȘΝȂαǸȠȣ 2015έΝǲĲıȚ,ΝȝİΝĲȘȞΝȠȜȠțȜȒȡȦıȘΝĲȠȣΝİĲαȚȡȚțȠȪΝαȣĲȠȪΝȝİĲαıȤȘȝαĲȚıȝȠȪ,ΝȘΝ



İĲαȚȡİȓαΝ ȝαȢΝ ȑȤİȚΝ αȞαȜȐȕİȚΝ țαȚΝ ĲȘȞΝ ȑțįȠıȘΝ ĲȘȢΝ ȠȚțȠȞȠȝȚțȒȢ İĳȘȝİȡȓįαȢΝ «ǾȂǼȇǾȈǿǹ»Ν țαȚΝ «ǾȂǼȇǾȈǿǹΝ ȉȅȊΝ

ȈǹǺǺǹȉȅȀȊȇǿǹȀȅȊ»έ 

ȁȩȖȦΝĲȘȢΝȠȜȠțȜȒȡȦıȘȢΝĲȘȢΝįȚαįȚțαıȓαȢΝαπȠȡȡȩĳȘıȘȢ,ΝȩπȦȢΝȖȓȞİĲαȚΝαȞĲȚȜȘπĲȩ,ΝįİȞΝİȓȞαȚΝįȣȞαĲȒΝȘΝıȪȖțȡȚıȘΝ

ĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝıĲȠȚȤİȓȦȞΝĲȘȢΝȤȡȒıȘȢΝβί15 ȝİΝĲȘȞΝȤȡȒıȘΝĲȠȣΝβί14. έΝȈĲȠΝπȜαȓıȚȠΝαȣĲȩ,ΝȠΝțȪțȜȠȢΝİȡȖαıȚȫȞΝȖȚαΝĲȠΝ

2015 αȞȒȜșİΝ ıİΝ €Ν 28.852.372,36 İȞȫΝ ĲȠΝ βί14 ȒĲαȞΝ €Ν 33.879.490,78έΝ ȉȠΝ țȩıĲȠȢΝ πȦȜȘșȑȞĲȦȞΝ αȞȒȜșİΝ ıİΝ €Ν

20.311.926,47 ĲȠΝβί15 απȩΝ€Ν22.724.668,95 ĲȠΝβί14έΝȉαΝȑȟȠįαΝįȚȠȓțȘıȘȢΝαȞȒȜșαȞΝıİΝ€Ν4.497.159,62  ĲȠΝβί15 

απȩΝ €Ν 4.012.881,46 ĲȠΝ βί14έΝ Ν ǹȞĲȓıĲȠȚȤα,Ν ĲαΝ ȑȟȠįαΝ įȚȐșİıȘȢΝ αȞȒȜșαȞΝ ıİΝ €Ν 8.391.983,34  ĲȠΝ βί15 απȩΝ €Ν

10.042.480,07 ĲȠΝβί14έΝǾΝİĲαȚȡİȓαΝțαĲȑȖȡαȥİΝȗȘȝȚȑȢΝİțȝİĲαȜȜİȪıİȦȢΝȖȚαΝĲȠΝβί15 ȪȥȠȣȢΝ€Ν6.228.989,73 απȩΝ

ȗȘȝȚȑȢΝ €Ν 2.813.676,03 ĲȠΝ βί14 țαȚΝ ȗȘȝȚȫȞΝ πȡȠΝĳȩȡȦȞΝ ȪȥȠȣȢΝ €Ν 16.574.536,82 απȩΝ ȗȘȝȚȑȢΝ €Ν 4.738.045,10 ĲȠΝ

2014 ȝİΝαȞȐȜȠȖȘΝİπȚȕȐȡȣȞıȘΝĲȘȢΝțαșαȡȒȢΝșȑıȘȢΝĲȘȢΝİĲαȚȡİȓαȢΝπȠȣΝİȓȤİΝıαȞΝıȣȞȑπİȚαΝĲȘȞΝİȝĳȐȞȚıȘΝαȡȞȘĲȚțȫȞΝ

ǿįȓȦȞΝ ȀİĳαȜαȓȦȞέ ȉȠΝ ȖİȖȠȞȩȢΝ ĲȘȢΝ ȝİȓȦıȘȢΝ ĲȦȞΝ ȚįȓȦȞΝ țİĳαȜαȓȦȞΝ ĲȘȢΝ İĲαȚȡİȓαȢΝ ıİΝ ȩȡȚαΝ πȠȣΝ ȘΝ ıȤİĲȚțȒΝ ȞȠȝȠșİıȓαΝ

İπȚȕȐȜȜİȚΝĲȘΝȜȒȥȘΝıȣȖțİțȡȚȝȑȞȦȞΝȝȑĲȡȦȞΝȫıĲİΝȞαΝİȟαıĳαȜȚıĲİȓΝȘΝıȣȞȑȤȚıȘΝĲȘȢΝįȡαıĲȘȡȚȩĲȘĲαȢΝ ĲȘȢΝȑȤİȚ ȜȘĳșİȓΝȣπ’Ν

ȩȥȚȞ țαȚΝȖȓȞȠȞĲαȚΝȠȚΝİȞįİįİȚȖȝȑȞİȢΝİȞȑȡȖİȚİȢΝȖȚαΝĲȘȞΝİȟȐȜİȚȥȘΝĲȠȣΝȖİȖȠȞȩĲȠȢΝαȣĲȠȪ . 

 

ȆαȡαțȐĲȦ,Ν παȡαĲȓșİȞĲαȚΝ ȘΝ İȟȑȜȚȟȘΝ αȡȚșȝȠįİȚțĲȫȞΝ ȠȚΝ ȠπȠȓȠȚΝ İțĳȡȐȗȠȣȞΝ ĲȘȞΝ ȠȚțȠȞȠȝȚțȒΝ șȑıȘΝ ĲȘȢΝ

İĲαȚȡİȓαȢΝȝαȢέ 

 

 

 

ǹȇǿΘȂȅǻǼǿȀȉǾȈ 31.12.2015  31.12.2014 

α)ΝȇǼȊȈȉȅȉǾȉǹȈ 

ǻİȓțĲȘȢΝțȣțȜȠĳȠȡȚαțȒȢΝ
ȡİȣıĲȩĲȘĲαȢκ 

ȀȣțȜȠĳȠȡȠȪȞΝİȞİȡȖȘĲȚțȩ 

0,24758849 0,440092844 ǺȡαȤȣπȡȩșİıȝİȢΝȣπȠȤȡİȫıİȚȢ 

ȕ)ΝǹȆȅǻȅȉǿȀȅȉǾȉǹȈ 

ǹπȠįȠĲȚțȩĲȘĲαΝǿįȓȦȞΝȀİĳαȜαȓȦȞ: 

ȀαșαȡȐΝțȑȡįȘΝπȡȠΝĳȩȡȦȞ 

32,77% 16,69% ǴįȚαΝȀİĳȐȜαȚα 

Ȗ)ΝȋȇǾȂǹȉȅȅǿȀȅȃȅȂǿȀȅǿ 

ǻİȓțĲȘȢΝȅȚțȠȞȠȝȚțȒȢΝ
αȣĲȠĲȑȜİȚαȢκ 

ǴįȚαΝȀİĳȐȜαȚα 

-0,75608899 -0,56185889 ȈȪȞȠȜȠΝȊπȠȤȡİȫıİȦȞ 

ǻİȓțĲȘȢΝǻαȞİȚαțȒȢΝǼπȚȕȐȡȣȞıȘȢΝκ 

ȈȪȞȠȜȠΝǻαȞİȚαțȫȞΝ
ȊπȠȤȡİȫıİȦȞ 

-0,91897333 -1,05616367 ǴįȚαΝȀİĳȐȜαȚα 

ǻİȓțĲȘȢΝțαȜȪȥİȦȢΝ
παȖȚȠπȠȚȒıİȦȞ 

ǴįȚαΝȀİĳȐȜαȚαΨȂαțȡȠπȡέΝ
ȊπȠȤȡέ 

-23,29804159 -15,59566714 ȝİΝįȚαȡțȒΝțİĳȐȜαȚαΝκ ȆȐȖȚαΝıĲȠȚȤİȓαΝǼȞİȡȖȘĲȚțȠȪ 

 



 

ǺέΝȆǹȇǹΓȅȃȉǼȈΝȀǿȃǻȊȃȅȊ 

 

ǾΝ İĲαȚȡİȓα,Ν ȜȩȖȦΝ ĲȘȢΝ ĳȪıȘȢΝ ĲȦȞΝ įȡαıĲȘȡȚȠĲȒĲȦȞΝ ĲȘȢ, İțĲȓșİĲαȚΝ ıİΝ αȕİȕαȚȩĲȘĲİȢΝ țαȚΝ țȚȞįȪȞȠȣȢ,Ν ȠȚΝ

ȠπȠȓȠȚΝșαΝȝπȠȡȠȪıαȞ ȞαΝİπȘȡİȐıȠȣȞΝĲȘΝȜİȚĲȠȣȡȖȓαΝțαȚΝĲαΝαπȠĲİȜȑıȝαĲȐΝĲȘȢ. ȀȪȡȚȠΝȝȑȜȘȝαΝĲȠȣΝǻȚȠȚțȘĲȚțȠȪΝ

ȈȣȝȕȠȣȜȓȠȣΝ țαȚΝ ĲȘȢΝ įȚȠȓțȘıȘȢΝ ĲȘȢΝ İĲαȚȡİȓαȢΝ İȓȞαȚΝ Ș įȚαıĳȐȜȚıȘ,Ν ȝȑıȦΝ ĲȘȢΝ İĳαȡȝȠȖȒȢΝ ĲȦȞΝ țαĲȐȜȜȘȜȦȞΝ

ıȣıĲȘȝȐĲȦȞΝ įȚαȤİȓȡȚıȘȢ țȚȞįȪȞȦȞ,Ν ĲȠȣΝ İȞĲȠπȚıȝȠȪΝ ĲȦȞΝ ıȤİĲȚțȫȞΝ țȚȞįȪȞȦȞΝ țαȚΝ ĲȘȢΝ ȑȖțαȚȡȘȢΝ țαȚ 

απȠĲİȜİıȝαĲȚțȒȢΝ αȞĲȚȝİĲȫπȚıȒȢΝ ĲȠȣȢέ ȀȡȓȞİĲαȚΝ ıțȩπȚȝȠΝ πȐȞĲȦȢΝ ȞαΝ İπȚıȘȝαȞșİȓ,Ν ȩĲȚΝ ĲαΝ ıȣıĲȒȝαĲαΝ țαȚΝ ȠȚΝ

πȠȜȚĲȚțȑȢ įȚαȤİȓȡȚıȘȢΝțȚȞįȪȞȦȞ,ΝαπȩΝ ĲȘȞΝĳȪıȘΝ ĲȠȣȢ,Ν παȡȑȤȠȣȞΝȜİȜȠȖȚıȝȑȞȘΝțαȚΝ ȩȤȚΝαπȩȜȣĲȘ αıĳȐȜİȚα,Ν įȚȩĲȚΝ

İȓȞαȚΝ ıȤİįȚαıȝȑȞαΝ ȫıĲİΝ ȞαΝ πİȡȚȠȡȓȗȠȣȞΝ ȝİȞΝ ĲȘȞΝ πȚșαȞȩĲȘĲα İπȑȜİȣıȘȢΝ ĲȦȞΝ ıȤİĲȚțȫȞΝ țȚȞįȪȞȦȞΝ țαȚΝ ȞαΝ

αȝȕȜȪȞȠȣȞΝĲȚȢΝİπȚπĲȫıİȚȢΝĲȠȣȢ,ΝȤȦȡȓȢ ȦıĲȩıȠΝȞαΝȝπȠȡȠȪȞΝȞαΝĲȠȣȢΝαπȠțȜİȓıȠȣȞέ ȅȚΝıȘȝαȞĲȚțȩĲİȡȠȚΝțȓȞįȣȞȠȚΝ

țαȚΝȠȚΝπȠȜȚĲȚțȑȢΝπȠȣΝİĳαȡȝȩȗȠȞĲαȚΝαπȩΝĲȘȞΝİĲαȚȡİȓαΝȖȚαΝĲȘȞ αȞĲȚȝİĲȫπȚıȒΝĲȠȣȢΝαȞαĳȑȡȠȞĲαȚΝțαĲȦĲȑȡȦέ 

 

ȅȚțȠȞȠȝȚțȒΝ ȈȣȖțȣȡȓακ ǾΝ ıȣȞİȤȚȗȩȝİȞȘΝ įȣıȝİȞȒȢΝ ȠȚțȠȞȠȝȚțȒΝ ıȣȖțȣȡȓαΝ ıĲȘȞΝ ǼȜȜȐįαΝ ȑȤİȚ İπȘȡİȐıİȚΝ

įȡαȝαĲȚțȐΝĲȘȞΝȠȚțȠȞȠȝȚțȒΝįȡαıĲȘȡȚȩĲȘĲαέΝȍȢΝİțΝĲȠȪĲȠȣ,ΝȝİΝįİįȠȝȑȞȘΝĲȘȞ ȝİĲαȕȜȘĲȩĲȘĲαΝĲȘȢΝțαĲαȞȠȝȒȢΝĲȘȢΝ

įȚαĳȘȝȚıĲȚțȒȢΝ įαπȐȞȘȢΝ ıĲȠȞΝ İȣȡȪĲİȡȠΝ ȤȫȡȠΝ ĲȦȞΝ ȂȑıȦȞΝ ȂαȗȚțȒȢΝ ǼȞȘȝȑȡȦıȘȢΝ țαȚΝ ȖȚαΝ ȩıȠ įȚȐıĲȘȝαΝ ȘΝ

ȠȚțȠȞȠȝȚțȒΝțȡȓıȘΝșαΝıȣȞİȤȓȗİĲαȚ,ΝșαΝİȟαțȠȜȠȣșȒıİȚ ȞαΝİπȘȡİȐȗİȚΝαȡȞȘĲȚțȐΝĲȚȢΝπȦȜȒıİȚȢΝțαȚΝĲαΝαπȠĲİȜȑıȝαĲȐΝ

ȝαȢέΝ ΓȚαΝ ĲȘȞΝ αȞĲȚȝİĲȫπȚıȘ ĲȠȣΝ țȚȞįȪȞȠȣΝ απȩΝ ĲȘΝ ıȣȞȑȤȚıȘΝ ĲȘȢΝ įȣıȝİȞȠȪȢΝ ıȣȖțȣȡȓαȢ,Ν Ș İĲαȚȡİȓαΝ ȑȜαȕİΝıİȚȡȐΝ

ȝȑĲȡȦȞΝĲȠΝβί15 ,ΝĲαΝȠπȠȓαΝșαΝıȣȞİȤȚıĲȠȪȞΝĲȠΝβί16,ΝȝİΝıĲȩȤȠΝĲȘȞ ȚıȤȣȡȠπȠȓȘıȘΝĲȦȞΝșİȝİȜȚȦįȫȞΝȠȚțȠȞȠȝȚțȫȞΝ

ȝİȖİșȫȞΝĲȠȣ,ΝȝȑıȦΝĲȘȢΝıȣȝπȓİıȘȢΝĲȦȞΝįαπαȞȫȞέ 

ȀȓȞįȣȞȠȢΝ ȡİȣıĲȩĲȘĲαȢκ ǾΝ įȚαĳȠȡȐΝ ıȪȝĳȦȞαΝ ȝİΝ ĲȚȢΝ ȠȚțȠȞȠȝȚțȑȢΝ țαĲαıĲȐıİȚȢΝ ĲȘȢΝ γ1/12/2015 ȝİĲαȟȪΝ

ȕȡαȤȣπȡȠșȑıȝȦȞΝ ȣπȠȤȡİȫıİȦȞΝ Ν țαȚΝ țȣțȜȠĳȠȡȠȪȞĲȠȢΝ İȞİȡȖȘĲȚțȠȪΝ πȠıȠȪΝ 44,1 İțαĲέΝ İȣȡȫΝ πİȡȓπȠȣΝ ıȣȞȚıĲȐΝ

αȕİȕαȚȩĲȘĲαΝȖȚαΝĲȘȞΝİπȐȡțİȚαΝĲȠȣΝțİĳαȜαȓȠȣΝțȓȞȘıȘȢΝȖȚαΝĲȠȣȢΝπȡȠıİȤİȓȢΝ1βΝȝȒȞİȢέΝȉȠΝȖİȖȠȞȩȢΝαȣĲȩΝįȘȝȚȠȣȡȖİȓΝ

ıȠȕαȡȒΝαȝĳȚȕȠȜȓαΝȖȚαΝĲȘΝįȣȞαĲȩĲȘĲαΝĲȘȢΝİĲαȚȡİȓαȢΝȞαΝıȣȞİȤȓıȠȣȞΝĲȚȢΝįȡαıĲȘȡȚȩĲȘĲȑȢΝ ĲȘȢέ ǾΝįȚȠȓțȘıȘΝπȑȡαȞΝ

απȩΝ Ν ĲȘȞΝ πİπȠȓșȘıȒΝ ĲȘȢΝ ȩĲȚΝ ȘΝ αȞİπȐȡțİȚαΝ İȓȞαȚΝ πȡȩıțαȚȡȘ,Ν İȞȩȥİȚΝ αȞȐțαȝȥȘȢΝ ĲȘȢΝ ȠȚțȠȞȠȝȓαȢ,Ν ȑȤİȚΝ ĲȘΝ

įȣȞαĲȩĲȘĲαΝ įȚαȤİȓȡȚıȘȢΝ ĲȘȢΝ ĲȣȤȩȞΝ αȞİπȐȡțİȚαȢΝ ȝȑıȦΝ 1ΦΝ αȞαįȚȐȡșȡȦıȘȢΝ ĲȠȣΝ ȣĳȚıĲȐȝİȞȠȣΝ įαȞİȚıȝȠȪΝ ĲȘȢΝ

İĲαȚȡİȓαȢ. ȆȡȠȢΝ ĲȠȪĲȠΝ ıĲαΝ πȜαȓıȚαΝ įȚαπȡαȖȝαĲİȪıİȦȞΝ αȞαįȚȐȡșȡȦıȘȢΝ ĲȦȞΝ įαȞİȓȦȞΝ ȑȤİȚΝ İȟαıĳαȜȓıİȚΝ ĲȘȞΝ

ȐπȠȥȘΝ αȞİȟȐȡĲȘĲȠȣΝ ȠȚțȠȞȠȝȚțȠȪΝıȣȝȕȠȪȜȠȣΝ İπȓΝ ĲȠȣΝıĲȡαĲȘȖȚțȠȪΝıȤİįȚαıȝȠȪΝ ΥindependentΝ businessΝ reviewΦΝ

πȠȣ ȑȤİȚΝ İțπȠȞȒıİȚΝ ȖȚαΝ ĲȘȞΝ ȝȘĲȡȚțȒΝ țαȚΝ ĲȚȢΝ șȣȖαĲȡȚțȑȢΝ ĲȘȢΝ țαȚΝ ȝİΝ ȕȐıȘΝ αȣĲȩΝ ȕȡȓıțİĲαȚΝ ıİΝ ıȤİĲȚțȑȢΝ

įȚαπȡαȖȝαĲİȪıİȚȢΝ ȝİΝ ĲȚȢΝ ĲȡȐπİȗİȢέΝ ȆαȡȐȜȜȘȜαΝ ȘΝ İĲαȚȡİȓαΝ πȡαȖȝαĲȠπȠȓȘıİΝ αȪȟȘıȘΝ ĲȠȣΝ ȂİĲȠȤȚțȠȪΝ ĲȘȢΝ



ȀİĳαȜαȓȠȣΝİȞĲȩȢ ĲȘȢΝȤȡȒıȘȢΝȝİΝδ,1ΝİțαĲέΝİȣȡȫΝțαȚ αȞαȗȒĲȘıİΝİȞαȜȜαțĲȚțȑȢΝπȘȖȑȢΝįαȞİȚıȝȠȪ. βΦΝıȣȞȑȤȚıȘȢΝĲȘȢΝ

πȡȠıπȐșİȚαȢΝıȣȝπȓİıȘȢΝ Ν ĲȠȣΝȜİȚĲȠȣȡȖȚțȠȪΝțȩıĲȠȣȢΝ έȉȠȪĲȠΝșαΝİπȚĲİȣȤșİȓΝ ΝȝİΝȝİȖȐȜȠΝπİȡȚȠȡȚıȝȩΝĲȠȣΝțȩıĲȠȣȢΝ

παȡαȖȦȖȒȢΝ țαȚΝ įȚȐșİıȘȢΝ ȝȑıȦΝ ıȘȝαȞĲȚțȒȢΝ ȝİȓȦıȘȢΝ ĲȦȞΝ πȡȠıĳȠȡȫȞΝ ĲȦȞΝ İȞĲȪπȦȞΝ țαȚΝ ĲȘȢΝ įȚαĳȘȝȚıĲȚțȒȢΝ

πȡȠȕȠȜȒȢΝ ĲȠȣȢ,Ν ĲȠȣΝ ȪȥȠȣȢΝ ĲȦȞΝ αȝȠȚȕȫȞΝ ĲȡȓĲȦȞΝ țαȚΝ ĲȘȢΝ ȝȚıșȠįȠıȓαȢ,Ν πȡȠțİȚȝȑȞȠȣΝ ĲαΝ İπȓπİįαΝ țȩıĲȠȣȢΝ

ȜİȚĲȠȣȡȖȓαȢΝ ȞαΝπȡȠıαȡȝȠıĲȠȪȞΝıĲȚȢΝ įȚαȝȠȡĳȠȪȝİȞİȢΝıȣȞșȒțİȢΝ ȗȒĲȘıȘȢΝțαȚΝπȦȜȒıİȦȞΝ ΥȒįȘΝıĲȘΝ ȤȡȒıȘΝβί15 

ĲȠȪĲȠΝİπȚĲİȪȤșİȚ ȝİΝĲȘȞΝȝİȓȦıȘΝĲȠȣΝȜİȚĲȠȣȡȖȚțȠȪΝțȩıĲȠȣȢΝαπȩΝ36,8 İțαĲέΝİȣȡȫΝĲȠΝβ014 ıİΝ33,2 İțαĲέΝİȣȡȫΝĲȠΝ

2015 ΦΝ Ν țαȚΝ γΦΝ ĲαȣĲȩȤȡȠȞαΝ șαΝ İπȚįȚȫȟİȚΝ αȞαșİȫȡȘıȘΝ ĲȘȢΝ πȚıĲȠįȠĲȚțȒȢΝ țαȚΝ πȚıĲȠȜȘπĲȚțȒȢΝ πȠȜȚĲȚțȒȢΝ ȝİΝ ĲȘȞΝ

ȕİȜĲȓȦıȘΝĲȦȞΝȩȡȦȞΝıȣȞİȡȖαıȓαȢΝȝİΝπȡȠȝȘșİȣĲȑȢΝțαȚΝπİȜȐĲİȢΝȫıĲİΝȞαΝİȟαıĳαȜȚıĲİȓΝȘΝαπȡȩıțȠπĲȘΝȜİȚĲȠȣȡȖȓαΝ

ĲȘȢΝİĲαȚȡİȓαȢΝțαȚΝĲȠȣΝȠȝȓȜȠȣΝȖİȞȚțȩĲİȡαέ 

ȀȓȞįȣȞȠȢΝ İπȚĲȠțȓȠȣκΝ ǾΝ ȑțșİıȘΝ ıİΝ țȓȞįȣȞȠΝ İπȚĲȠțȓȦȞΝ ĲȦȞΝ ȣπȠȤȡİȫıİȦȞΝ țαȚΝ İπİȞįȪıİȦȞΝ

παȡαțȠȜȠȣșİȓĲαȚ ıİΝ πȡȠȨπȠȜȠȖȚıĲȚțȒΝ ȕȐıȘ țαȚΝ įȚαȝȠȡĳȫȞİĲαȚΝ ıȪȝĳȦȞαΝ ȝİΝ ĲȚȢΝ ıȣȞșȒțİȢΝ αȖȠȡȐȢ,Ν ĲȘȞΝ

ıĲȡαĲȘȖȚțȒΝțαȚΝ ĲȚȢΝ ȤȡȘȝαĲȠįȠĲȚțȑȢΝ αȞȐȖțİȢ ĲȘȢΝ İĲαȚȡİȓαȢέΝǼπȓıȘȢ,Ν ȣπȐȡȤİȚΝ įȣȞαĲȩĲȘĲαΝȞαΝ ȤȡȘıȚȝȠπȠȚȘșȠȪȞ, 

πİȡȚıĲαıȚαțȐ,ΝπαȡȐȖȦȖαΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝπȡȠȧȩȞĲαΝİπȚĲȠțȓȠȣ,ΝȝȩȞȠΝȦȢΝȝȑıȠΝȖȚα ȞαΝȝİĲȡȚαıșİȓΝȠΝıȤİĲȚțȩȢΝ

țȓȞįȣȞȠȢΝ țαȚΝ ȖȚαΝ ȞαΝ αȜȜȐȟİȚΝ ȠΝ ıȣȞįȣαıȝȩȢ ıĲαșİȡȫȞΝ - țȣȝαȚȞȩȝİȞȦȞΝ İπȚĲȠțȓȦȞ,Ν İĳȩıȠȞΝ αȣĲȩΝ țȡȚșİȓΝ

απαȡαȓĲȘĲȠέΝ ȆȠȜȚĲȚțȒ ĲȘȢΝ İĲαȚȡİȓαȢΝ İȓȞαȚΝ ȞαΝ παȡαțȠȜȠȣșİȓΝ įȚαȡțȫȢΝ ĲȚȢΝ ĲȐıİȚȢΝ ĲȦȞΝ İπȚĲȠțȓȦȞ,Ν țαșȫȢ țαȚΝ ĲȘΝ

įȚȐȡțİȚαΝĲȦȞΝȤȡȘȝαĲȠįȠĲȚțȫȞΝαȞαȖțȫȞέΝǼπȠȝȑȞȦȢ,ΝȠȚΝαπȠĳȐıİȚȢΝȖȚαΝĲȘ įȚȐȡțİȚα,ΝțαșȫȢΝțαȚΝĲȘΝıȤȑıȘΝȝİĲαȟȪΝ

ıĲαșİȡȫȞΝ țαȚΝ țȣȝαȚȞȩȝİȞȦȞΝ İπȚĲȠțȓȦȞ, ȜαȝȕȐȞȠȞĲαȚΝ ȟİȤȦȡȚıĲȐΝ ȖȚαΝ țȐșİΝ πİȡȓπĲȦıȘέΝ ȍȢΝ İțΝ ĲȠȪĲȠȣ,Ν ȩȜαΝ ĲαΝ

ȕȡαȤȣπȡȩșİıȝα įȐȞİȚαΝ ȑȤȠȣȞΝ ıȣȞαĳșİȓΝ ȝİΝ țȣȝαȚȞȩȝİȞαΝ İπȚĲȩțȚαΝ İȞȫΝ ıİΝ πİȡȓπĲȦıȘΝ ıȪȞαȥȘȢΝ ȝȑıȠ-

ȝαțȡȠπȡȩșİıȝȦȞ įαȞİȓȦȞΝįȪȞαĲαȚΝȘΝȤȡȘȝαĲȠįȩĲȘıȘΝȞαΝπİȡȚȜαȝȕȐȞİȚ ıĲαșİȡȐΝțαȚΝțȣȝαȚȞȩȝİȞαΝİπȚĲȩțȚαέ 

ȆȚıĲȦĲȚțȩȢΝ țȓȞįȣȞȠȢκΝ ǾΝ İĲαȚȡİȓαΝ įİȞΝ αȞĲȚȝİĲȦπȓȗİȚΝ ıȘȝαȞĲȚțȠȪȢΝ πȚıĲȦĲȚțȠȪȢ țȚȞįȪȞȠȣȢέΝ ȅȚΝ

απαȚĲȒıİȚȢΝ απȩΝ πİȜȐĲİȢΝ πȡȠȑȡȤȠȞĲαȚΝ țȣȡȓȦȢΝ απȩΝ ȝȚαΝ ȝİȖȐȜȘΝ țαȚ İȣȡİȓαΝ πİȜαĲİȚαțȒΝ ȕȐıȘέΝ ǾΝ

ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȒΝ țαĲȐıĲαıȘΝ ĲȦȞΝ πİȜαĲȫȞ παȡαțȠȜȠȣșİȓĲαȚΝ įȚαȡțȫȢΝ απȩΝ ĲȘȞΝ İĲαȚȡİȓαέ ǵπȠȣΝ țȡȓȞİĲαȚΝ

țαĲȐȜȜȘȜȠ,Ν ȗȘĲİȓĲαȚΝ İπȚπȜȑȠȞΝ αıĳαȜȚıĲȚțȒΝ țȐȜȣȥȘΝ ȦȢΝ İȖȖȪȘıȘΝ ĲȘȢΝ πȓıĲȦıȘȢέΝ ΓȚαΝ İȚįȚțȠȪȢΝ πȚıĲȦĲȚțȠȪȢΝ

țȚȞįȪȞȠȣȢΝȖȓȞȠȞĲαȚΝπȡȠȕȜȑȥİȚȢΝȖȚαΝȗȘȝȓİȢΝαπȩ απαȟȓȦıȘέΝȈĲȠΝĲȑȜȠȢΝĲȠȣΝβί15,ΝțȡȓȞİĲαȚΝȩĲȚΝįİȞΝȣπȐȡȤİȚΝțαȞȑȞαȢΝ

ȠȣıȚαıĲȚțȩȢ πȚıĲȦĲȚțȩȢΝțȓȞįȣȞȠȢ,ΝπȠȣΝȞαΝȝȘȞΝțαȜȪπĲİĲαȚΝȒįȘΝαπȩΝțȐπȠȚαΝαıĳαȜȚıĲȚțȒΝțȐȜȣȥȘ ȦȢΝİȖȖȪȘıȘΝĲȘȢΝ

πȓıĲȦıȘȢΝȒΝαπȩΝπȡȩȕȜİȥȘΝİπȚıĳαȜȠȪȢΝαπαȚĲȒıİȦȢέ  

 

 

 



ΓέΝȋȇǾȂǹȉȅȅǿȀȅȃȅȂǿȀǹΝȂǼȈǹ 

 

ǾΝ αȞȐȜȣıȘΝ ĲȦȞΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞΝ ȝȑıȦȞΝ πȠȣΝ ȑȤİȚΝ ıĲȘȞΝ įȚȐșİıȘΝ ĲȘȢΝ ȘΝ İĲαȚȡİȓαΝ παȡαĲȓșİĲαȚ ıĲȠȞΝ

παȡαțȐĲȦΝπȓȞαțακ 

 

ȀαĲȘȖȠȡȓİȢΝĲȦȞΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞΝ
ȝȑıȦȞ 31.12.2015  31.12.2014 

    

1έȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝπİȡȚȠȣıȚαțȐΝıĲȠȚȤİȓα    

  έǼȚıπȡαțĲȑαΝπȠıȐΝΥπİȡȚȜαȝȕȐȞȠȞĲαȚΝȤȡȘȝαĲȚțȐΝ
įȚαșȑıȚȝαΝțαȚΝȚıȠįȪȞαȝαΦ 14.209.050,58  20.153.423,62 

    

  έǻȚαșȑıȚȝαΝπȡȠȢΝπȫȜȘıȘ            --             -- 

βέȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝȣπȠȤȡİȫıİȚȢ    

έȀȩıĲȠȢΝαȞİȚȜȘȝȝȑȞȦȞΝπȜȘȡȦĲȑȦȞΝπȠıȫȞΝΥΝ
πİȡȚȜαȝȕαȞȠȝȑȞȦȞΝįαȞİȓȦȞΦ 62.680.252,70  46.732.518,95 

 

ǻέΝȈȊȃǹȁȁǹΓǼȈΝȂǼΝȈȊȃǻǼǻǼȂǼȃǹΝȂǼȇǾ 

 ȈȣȞαȜȜαȖȑȢΝĲȘȢΝİĲαȚȡİȓαȢΝȝİΝΝıȣȞįİįİȝȑȞİȢΝİĲαȚȡİȓİȢΝέΝ 

 

ȆȍȁǾȈǼǿȈΝ ǹΓȅȇǼȈ ǹȆǹǿȉǾȈǼǿȈ ȊȆȅȋȇǼȍȈǼǿȈ 

2.496.375,59 18.167.966,61 4.506.933,77 3.787.489,84 

 

ǿέΝǹȆǹǿȉǾȈǼǿȈ ȀǹȉǹΝȈȊȃǻǼǻǼȂǼȃȍȃΝ
ǼȆǿȋǼǿȇǾȈǼȍȃ ȊπȩȜȠȚπȠΝ

31.12.2015 

ȆȦȜȒıİȚȢΝ
1.1.2015-

31.12.2015 

ȊπȩȜȠȚπȠΝ
31.12.2014 

ȆȦȜȒıİȚȢΝ
1.1.2014-

31.12.2014 

ȆȒȖαıȠȢΝǼțįȠĲȚțȒΝǹǼΝΥȂȘĲȡȚțȒΦ 3.786,51 3.600,00 432,33 3.619,54 

ǾȝİȡȘıȓαΝǹέǼέǼέΥǲȍȈΝγ1ήεήβί1εΦ -- 294.878,23 429.758,50 673.185,06 

PEGASUS MAGAZINES PUBLICATIONS AEE  360.755,18 725.055,30 806.690,65 655.566,79 

ǹǼΝȂȠȣıȚțȫȞΝǼțįȘȜȫıİȦȞΝțαȚΝȆαȡαȖȦȖȫȞΝΆȞȦıȘΝ 448.877,20 100.483,45 -- 128.929,38 

ȆȒȖαıȠȢΝInteractiveΝǹȞȫȞȣȝȘΝȉİȤȞȠȜȠȖȚțȒΝǼĲαȚȡİȓα -- 385.363,45 327.027,55 363.573,37 

ȂȑȜȜȠȞΝΓțȡȠȣπΝǹέǼέ 803.118,40 35.573,13 720.819,34 183.436,94 

ζέSέθέRρτIηΝȇǹǻǿȅΦȍȃǿȀǾΝǹȃȍȃȊȂǾΝ
ǼȉǹǿȇǿǹΝ 173.438,35 30.918,91 3.209.834,18 881.322,29 

ǼȊȇȍȆǾ- ȆȇǹȀȉȅȇǼǿȅΝǻǿǹȃȅȂǾȈΝȉȊȆȅȊΝ 1.325.466,85 68.565,23 -- -- 

ǼȀǻȅȉǿȀǾΝǺȅȇǼǿȅȊΝǼȁȁǹǻȅȈΝǹǼ 1.563,44 -- -- -- 

WORD OF MOYTH AE 

 
519,11 

 
248,04 

 
214,02 

 
-- 

ȉȘȜȑĲȣπȠȢΝǹǼ 

 
125.990,83 

 
62.539,86 

 
25.438,88 

 
-- 

ρπȠıĲȠȜȒΝΝǹǼ 

 
6.410,44 

 
-- 

 
1.651,48 

 
-- 

υțĲȣπȫıİȚȢΝǿȇǿȈΝǹǼ 1.257.007,46 789.149,99 177.065,35 282.989,22 

4.506.933,77 2.496.375,59 5.698.932,28 3.172.622,59 

 



ǿǿέΝȊȆȅȋȇǼȍȈǼǿȈΝȆȇȅȈΝȈȊȃǻǼǻǼȂǼȃǼȈΝ
ǼȆǿȋǼǿȇǾȈǼǿȈ  

ȊπȩȜȠȚπȠΝ
31.12.2015  

ǹȖȠȡȑȢΝ
1.1.2015-

31.12.2015  

ȊπȩȜȠȚπȠΝ
31.12.2014  

ǹȖȠȡȑȢΝ
1.1.2014-

31.12.2014 

ȆȒȖαıȠȢΝǼțįȠĲȚțȒΝǹǼΝΥȂȘĲȡȚțȒΦ  590.191,55  1.279.488,90  658.466,10  1.448.617,94 

ǾȝİȡȘıȓαΝǹέǼέǼέΥǲȍȈΝγ1ήεήβί1εΦ  0,00  346.083,57  159.846,08  814.346,33 

PEGASUS MAGAZINES PUBLICATIONS AEE  0,00  248.380,38  27.397,37  274.911,07 

ǹǼΝȂȠȣıȚțȫȞΝǼțįȘȜȫıİȦȞΝțαȚΝȆαȡαȖȦȖȫȞΝΆȞȦıȘΝ 0,00  172.015,00  1.130.959,76  336.254,00 

ȆȒȖαıȠȢΝInteractiveΝǹȞȫȞȣȝȘΝȉİȤȞȠȜȠȖȚțȒΝǼĲαȚȡİȓα 399.870,57  223.263,00  21.876,78  213.246,00 

ȂȑȜȜȠȞΝΓțȡȠȣπΝǹέǼέ  12.040,02  1.001,28  720.819,34  11.272,46 

N.S.P.RρτIηΝȇǹǻǿȅΦȍȃǿȀǾΝǹȃȍȃȊȂǾΝ
ǼȉǹǿȇǿǹΝ --  77.282,04  --  29.177,65 

ǼȊȇȍȆǾ- ȆȇǹȀȉȅȇǼǿȅΝǻǿǹȃȅȂǾȈΝȉȊȆȅȊΝ --  6.574.902,70  --  -- 

WORD OF MOYTH AE  --  2168,18  --  -- 

ȉȘȜȑĲȣπȠȢΝǹǼ  2.784.616,89  382.536,93  2.174.805,91  285.836,20 

ǼțįȠĲȚțȘΝǺȠȡİȓȠȣΝǼȜȜȐįȠȢΝǹǼ  770,81  939,88  770,81  -- 

υțĲȣπȫıİȚȢΝǿȇǿȈΝǹǼ  0,00  8.859.904,75  900.360,20  10.530.844,12 

  3.787.489,84  18.167.966,61  5.795.302,35  13.944.505,77 

 

ȅȚΝıȣȞαȜȜαȖȑȢΝȝİΝĲαΝıȣȞįİįİȝȑȞαΝȝȑȡȘΝ ΝȖȓȞȠȞĲαȚΝıȪȝĳȦȞαΝȝİΝĲȘȞΝıȣȞȒșȘΝıȣȞαȜȜαțĲȚțȒΝπȡαțĲȚțȒΝțαȚΝ ĲȘȞΝ

ȣȚȠșİĲȘȝȑȞȘΝ ĲȚȝȠȜȠȖȚαțȒΝ πȠȜȚĲȚțȒέΝ ȅȚΝ ȣĳȚıĲȐȝİȞİȢΝ ȣπȠȤȡİȫıİȚȢΝ įİȞΝ įȚαıĳαȜȓȗȠȞĲαȚΝ απȩΝ ȠπȠȚαįȒπȠĲİΝ İȖȖȪȘıȘΝ țαȚΝ

İȟȠĳȜȠȪȞĲαȚΝıȪȝĳȦȞαΝȝİΝĲȘȞΝȣȚȠșİĲȘȝȑȞȘΝπȚıĲȠįȠĲȚțȒΝțαȚΝπȚıĲȠȜȘπĲȚțȒΝπȠȜȚĲȚțȒέ  

 ȅȚΝαȝȠȚȕȑȢΝıĲαΝǻȚİȣșȣȞĲȚțȐΝıĲİȜȑȤȘΝαȞȑȡȤȠȞĲαȚΝıĲȠΝπȠıȩΝĲȦȞΝǼȣȡȫΝκΝ397.804,97 

 ȅȚΝαȝȠȚȕȑȢΝıĲαΝȝȑȜȘΝĲȠȣΝǻȚȠȚțȘĲȚțȠȪΝıȣȝȕȠȣȜȓȠȣΝαȞȑȡȤȠȞĲαȚΝıĲȠΝπȠıȩΝĲȦȞΝǼȣȡȫΝκΝ416.725,73  

(356.725,73  απȩΝȝȚıșȠȪȢΝțαȚΝζίέίίί,ίίΝαπȩΝαȝȠȚȕȑȢΝıȣȞİįȡȚȐıİȦȞΦέ 

 

ǼέΝȊȆȅȀǹȉǹȈȉǾȂǹȉǹ 

 

ǾΝ İĲαȚȡİȓαΝ ȜİȚĲȠȣȡȖİȓΝ ȣπȠțαĲαıĲȒȝαĲαΝ ıĲȘΝ ΘİııαȜȠȞȓțȘΝ Ν țαȚΝ ıĲȘȞΝ ǹșȒȞαΝ ȝİ  αȡȝȠįȚȩĲȘĲαΝ ΟıȣȜȜȠȖȒȢΟΝ

ȂȚțȡȫȞΝǹȖȖİȜȚȫȞΝΝțαȚΝΝȆȦȜȒıİȦȞΝǻȚαĳȘȝȚıĲȚțȠȪΝΝȤȫȡȠȣέΝǾΝįȡαıĲȘȡȚȩĲȘĲαΝİȓȞαȚΝİπȠȣıȚȫįȘȢΝıİΝıȤȑıȘΝȝİΝĲαΝȝİȖȑșȘΝ

ĲȘȢΝİĲαȚȡİȓαȢέΝΝ 

 

ȈȉέΝΓǼΓȅȃȅȉǹΝȂǼȉǹΝȉǾȃΝǾȂǼȇȅȂǾȃǿǹΝȈȊȃȉǹȄǾȈΝȉȅȊΝǿȈȅȁȅΓǿȈȂȅȊ 

 

ǻİȞΝ ıȣȞȑȕȘıαȞΝ ıȘȝαȞĲȚțȐΝ ȖİȖȠȞȩĲαΝ ȝİĲȐΝ ĲȘȞΝ ȘȝİȡȠȝȘȞȓαΝ ıȪȞĲαȟȘȢΝ ĲȦȞΝ ȠȚțȠȞȠȝȚțȫȞΝ Ν țαĲαıĲȐıİȦȞΝ ĲȦȞΝ

ȠπȠȓȦȞΝ ȘΝ αȞαĳȠȡȐΝ țαȚΝ πİȡȚȖȡαĳȒΝ ȞαΝ țȡȓȞİĲαȚΝ ȠȣıȚȫįȘȢΝ ȦȢΝ πȡȠȢΝ ĲȚȢΝ İȞįİȤȩȝİȞİȢΝ ıȣȞȑπİȚİȢΝ İπȓΝ ĲȦȞΝ ȠȚțȠȞȠȝȚțȫȞΝ

țαĲαıĲȐıİȦȞΝĲȘȢΝİĲαȚȡİȓαȢέ. 



 

ǽέΝȈȉȅȋȅǿΝȀǹǿΝȆȇȅȅȆȉǿȀǼȈ 

 

Ǿ İȜȜȘȞȚțȒΝȠȚțȠȞȠȝȓα, ıȪȝĳȦȞαΝȝİΝĲȠȣȢΝİĲȒıȚȠȣȢΝǼșȞȚțȠȪȢΝȁȠȖαȡȚαıȝȠȪȢΝπȠȣΝțȠȚȞȠπȠȓȘıİΝȘΝǼȁȈȉǹȉΝıĲȚȢΝ

δΝȂαȡĲȓȠȣΝβί1ζ,ΝĲȠΝβί1εΝțαĲȑȖȡαȥİΝȡȣșȝȩΝπĲȫıȘȢΝĲȠȣΝǹǼȆ,ΝĲȘȢΝĲȐȟȘȢΝĲȠȣΝί,β΢ΥıİΝıĲαșİȡȑȢΝĲȚȝȑȢΦ,ΝİπȚıĲȡȑĳȠȞĲαȢΝ

ȠȣıȚαıĲȚțȐΝ ıİΝ ȪĳİıȘ ȝİĲȐΝ απȩΝ ĲȠΝ ıȪȞĲȠȝȠΝ πȑȡαıȝαΝ ıİΝ ȡȣșȝȠȪȢΝ αȞȐπĲȣȟȘȢΝ ĲȠȣΝ βί1δέΝ ǾΝ İπȚıĲȡȠĳȒΝ ıĲȘȞ  ȪĳİıȘΝ

įȚȑȥİȣıİΝ ĲȚȢΝ İȜπȓįİȢ πȠȣΝİȓȤαȞΝįȘȝȚȠȣȡȖȘșİȓ πȦȢΝȘΝȠȚțȠȞȠȝȚțȒΝțαĲȐıĲαıȘΝ ĲȘȢΝ ȤȫȡαȢΝ ıĲαșİȡȠπȠȚİȓĲαȚ ȝİΝπȡȠȠπĲȚțȒΝ

įȘȝȚȠȣȡȖȓαȢΝıȣȞșȘțȫȞΝαȞȐπĲȣȟȘȢΝȜȩȖȦΝĲȠȣΝțȜȓȝαĲȠȢΝπȠȣΝİȓȤİΝįȚαȝȠȡĳȦșİȓΝıĲαΝĲȑȜȘΝĲȠȣΝβί1δΝȝİĲȐΝĲȘȞΝįȚαĳαȚȞȩȝİȞȘΝ

İπȓĲİȣȟȘΝșİĲȚțȫȞΝȡȣșȝȫȞΝαȞȐπĲȣȟȘȢΝĲȘȢΝİȜȜȘȞȚțȒȢΝȠȚțȠȞȠȝȓαȢΝȝİĲȐΝαπȩΝζΝıȣȞαπĲȐΝȑĲȘΝȪĳİıȘȢέΝȉαΝȖİȖȠȞȩĲαΝȦıĲȩıȠΝ

πȠȣΝȑȜαȕαȞΝȤȫȡαΝĲȠΝβί1εΥįȚİȟαȖȦȖȒΝİșȞȚțȫȞΝİțȜȠȖȫȞ,ΝıȣȞİȤİȓȢΝįȚαπȡαȖȝαĲİȪıİȚȢΝȝİĲαȟȪΝĲȘȢΝİȜȜȘȞȚțȒȢΝțȣȕȑȡȞȘıȘȢΝ

țαȚΝĲȦȞΝįαȞİȚıĲȫȞ,ΝȑȖİȡıȘΝİțΝȞȑȠȣΝȠȚțȠȞȠȝȚțȒȢΝțαȚΝπȠȜȚĲȚțȒȢΝαȕİȕαȚȩĲȘĲαȢ,ΝįȚİȞȑȡȖİȚαΝįȘȝȠȥȘĳȓıȝαĲȠȢΝțαȚΝİπȚȕȠȜȒΝ

țİĳαȜαȚαțȫȞΝİȜȑȖȤȦȞΝıĲȠΝĲȡαπİȗȚțȩΝıȪıĲȘȝαΦΝȠįȒȖȘıαȞΝıĲȘȞΝαȞαıĲȡȠĳȒΝαȣĲȠȪΝĲȠȣΝșİĲȚțȠȪΝțȜȓȝαĲȠȢέΝ  

ȉαΝ ȖİȖȠȞȩĲαΝ αȣĲȐΝ ıİΝ ıȣȞįȣαıȝȩΝ ȝİΝ ĲȚȢΝ ȠȚțȠȞȠȝȚțȑȢΝ ıȣȞșȒțİȢΝ πȠȣΝ İπȚțȡαĲȒıαȞΝ ĲαΝ ĲİȜİȣĲαȓαΝ ȑĲȘΝ ıĲȘȞΝ

İȖȤȫȡȚαΝȠȚțȠȞȠȝȓαΝįȣȞȐȝȦıαȞΝĲȚȢΝαȞĲαȖȦȞȚıĲȚțȑȢΝπȚȑıİȚȢΝıĲȠȞΝȤȫȡȠΝĲȠȣΝȉȪπȠȣ, ȝİΝĲȠȞΝțȜȐįȠΝĲȦȞΝȂȑıȦȞΝȂαȗȚțȒȢΝ

ǼȞȘȝȑȡȦıȘȢΝ ȞαΝ įȑȤİĲαȚΝ ȚıȤȣȡȑȢΝ πȚȑıİȚȢΝ πȠȣΝ İțĳȡȐıĲȘțαȞΝ ȝİ ȝİȚȫıİȚȢΝ ıİΝ ȝİȖȐȜȠ πȠıȠıĲȩΝ ĲȩıȠΝ ıĲαΝ ȑıȠįαΝ απȩΝ

įȚαĳȒȝȚıȘΝȩıȠΝțαȚΝıĲαΝȑıȠįαΝαπȩΝțȣțȜȠĳȠȡȓαέΝȅȚΝπȡȠαȞαĳİȡȩȝİȞİȢΝıȣȞșȒțİȢ ȠįȒȖȘıαȞ ĲȚȢΝİπȚȤİȚȡȒıİȚȢΝĲȠȣΝțȜȐįȠȣΝ

ȞαΝ αȞĲȚȝİĲȦπȓȗȠȣȞΝ ĲİȡȐıĲȚİȢΝ πȡȠțȜȒıİȚȢΝ ıİΝ șȑȝαĲαΝ ȡİȣıĲȩĲȘĲαȢΝ ȝİΝ ȐȝİıȘ ıȣȞȑπİȚαΝ ĲȘȞ İȣșİȓαΝ αȝĳȚıȕȒĲȘıȘΝ ĲȘȢ 

įȣȞαĲȩĲȘĲαȢ ıȣȞȑȤȚıȘȢΝĲȘȢΝπαȡαȖȦȖȚțȒȢΝįȡαıĲȘȡȚȩĲȘĲαȢΝαȣĲȫȞέΝȀȐĲȦΝαπȩΝαȣĲȑȢΝĲȚȢΝ įȪıțȠȜİȢ ȠȚțȠȞȠȝȚțȑȢΝıȣȞșȒțİȢ,Ν

ȘΝ İĲαȚȡİȓαΝ ȝαȢΝ İıĲȓαıİ ĲȘȞΝ πȡȠıπȐșİȚαΝ ĲȘȢΝ ıĲȘȞΝ πİȡȚıĲȠȜȒΝ ĲȦȞΝ įαπαȞȫȞ,Ν ıĲȠȤİȪȠȞĲαȢ ıĲȘȞΝ ȠȝαȜȒΝ ıȣȞȑȤȚıȘΝ ĲȘȢΝ

įȡαıĲȘȡȚȩĲȘĲαȢΝĲȘȢΝțαȚΝĲȘȞΝİȟαıĳȐȜȚıȘΝĲȘȢΝȕȚȦıȚȝȩĲȘĲαȢΝĲȘȢέ 

ȊπȩΝĲȠΝπȡȓıȝαΝαȣĲȫȞΝĲȦȞΝįİįȠȝȑȞȦȞ,ΝȑȤȠȣȞΝįȘȝȚȠȣȡȖȘșİȓΝȝİȖȐȜİȢΝπȡȠțȜȒıİȚȢΝ ȖȚαΝĲȘȞΝİȜȜȘȞȚțȒΝȠȚțȠȞȠȝȓαΝ

ȖȚαΝ ĲȠΝ ȑĲȠȢΝ πȠȣΝ įȚαȞȪȠȣȝİΝ ȝİΝ πȚȠΝ țȪȡȚİȢΝ ĲȘȞΝ İπȐȞȠįȠΝ ıİΝ αȞαπĲȣȟȚαțȒ ĲȡȠȤȚȐΝ ĲȘȢΝ ȠȚțȠȞȠȝȓαȢΝ țαȚΝ ĲȘȞΝ İπȓȜȣıȘΝ ĲȠȣΝ

πȡȠȕȜȒȝαĲȠȢΝȡİȣıĲȩĲȘĲαȢΝπȠȣΝİȟαțȠȜȠȣșİȓΝȞαΝ απȠĲİȜİȓΝıȠȕαȡȩĲαĲȠΝİȝπȩįȚȠΝȖȚαΝ ĲȘȞΝİπȚȤİȚȡȘȝαĲȚțȒΝįȡαıĲȘȡȚȩĲȘĲαέΝ

ȂȑıαΝıİΝαȣĲȩΝĲȠΝπİȡȚȕȐȜȜȠȞ,ΝȘΝİĲαȚȡİȓαΝȝαȢΝțαȜİȓĲαȚΝȞαΝπȡȠıαȡȝȠıĲİȓΝȝİΝȝİȖȐȜȘΝĲαȤȪĲȘĲαΝțαȚΝȝİΝπȣȖȝȒ ıĲαΝıȣȞİȤȫȢΝ

ȝİĲαȕαȜȜȩȝİȞαΝ įİįȠȝȑȞαΝ țαȚΝ ĲαȣĲȩȤȡȠȞαΝ ȞαΝ șȑıİȚΝ ĲȚȢΝ πȡȠĲİȡαȚȩĲȘĲİȢΝ İțİȓȞİȢΝ πȠȣΝ șαΝ įȚαȝȠȡĳȫıȠȣȞΝ țαȚΝ șαΝ

țαșȠȡȓıȠȣȞΝĲȘȞΝȝİȜȜȠȞĲȚțȒΝπȠȡİȓαΝĲȘȢ. 

ȈĲȠΝ πȜαȓıȚȠΝ αȣĲȩΝ țαȚΝ ıİΝ πȜȒȡȘ İȞαȡȝȩȞȚıȘΝ ȝİΝ ĲȠΝ ıȤȑįȚȠΝ ȕİȜĲȚıĲȠπȠȓȘıȘȢΝ ĲȦȞΝ παȡαȖȦȖȚțȫȞΝ įȠȝȫȞΝ ĲȠȣΝ

ȅȝȓȜȠȣ,ΝȘΝİĲαȚȡİȓαΝȝαȢΝıĲȘȡȓȗİĲαȚΝπȐȞȦΝıİΝįȪȠΝȐȟȠȞİȢέΝȅΝπȡȫĲȠȢΝȐȟȠȞαȢΝȑȤİȚΝȞαΝțȐȞİȚΝȝİΝĲȘȞΝıȣȞȑȤȚıȘΝțαȚΝİțĲȑȜİıȘΝ

ĲȠȣΝπȡȠȖȡȐȝȝαĲȠȢΝİȟȠȡșȠȜȠȖȚıȝȠȪΝĲȠȣΝțȩıĲȠȣȢΝπαȡαȖȦȖȒȢ,ΝİȞȫΝȠΝįİȪĲİȡȠȢΝȝİΝĲȘȞ  πȡȠıπȐșİȚαΝαȞȐıȤİıȘȢΝĲȘȢΝπĲȫıȘȢΝ



ĲȘȢ įȚαĳȘȝȚıĲȚțȒȢΝ įαπȐȞȘȢΝ țαȚΝ țȣțȜȠĳȠȡȓαȢΝ ȝİΝ παȡȐȜȜȘȜȘΝ αȞĲȚȝİĲȫπȚıȘ ĲȦȞΝ αȞĲαȖȦȞȚıĲȚțȫȞΝ πȚȑıİȦȞΝ πȠȣΝ

İȞĲİȓȞȠȞĲαȚΝȜȩȖȦΝțαȚΝĲȘȢΝȣĳȚıĲȐȝİȞȦȞΝȠȚțȠȞȠȝȚțȫȞΝıȣȞșȘțȫȞέ 

ȂİΝ ȕȐıȘΝ ĲαΝ αȞȦĲȑȡȦ,Ν ȖȓȞİĲαȚΝ αȞĲȚȜȘπĲȩΝ πȦȢΝ ȠȚΝ πȡȠțȜȒıİȚȢΝ ȖȚαΝ ĲȠΝ ĲȡȑȤȠȞΝ ȑĲȠȢΝ İȓȞαȚΝ πȠȜȜȑȢΝ țαȚΝ  țȡȓȞİĲαȚΝ

απαȡαȓĲȘĲȠΝȖȚαΝĲȘȞΝİĲαȚȡİȓαΝȝαȢΝȘΝπȚıĲȒΝĲȒȡȘıȘΝĲȠȣΝπȡȠȖȡȐȝȝαĲȠȢΝİȟȠȡșȠȜȠȖȚıȝȠȪΝĲȦȞΝįαπαȞȫȞΝπȠȣΝȑȤİȚΝαȞαȜȐȕİȚΝ

țαȚΝ ȘΝ İπȓĲİȣȟȘΝ ıȘȝαȞĲȚțȫȞΝ ȠȚțȠȞȠȝȚȫȞΝ țȜȓȝαțαȢΝ ȝİΝ ĲȘȞΝ İπȚĲȣȤȒΝ ȠȜȠțȜȒȡȦıȘΝ ĲȘȢΝ απȠȡȡȩĳȘıȘȢΝ ĲȘȢΝ Ν İĲαȚȡİȓαȢΝ

«ǾȂǼȇǾȈǿǹΝ ǹȃȍȃȊȂǾΝ ǼȀǻȅȉǿȀǾΝ ǼȉǹǿȇǼǿǹ»,Ν șȣȖαĲȡȚțȒȢΝ țαĲȐΝ 100,0ί΢Ν ĲȘȢΝ «ȆǾΓǹȈȅȈΝ ǼȀǻȅȉǿȀǾΝ ǹǼ»Ν

ȑĲıȚΝȫıĲİΝȞαΝİȓȞαȚΝİĳȚțĲȒΝȘΝİπȓĲİȣȟȘΝĲȠȣΝİπȚȤİȚȡȘıȚαțȠȪΝπȜȐȞȠȣΝĲȘȢέΝǼȚįȚțȐΝȠȚΝπȡȠıįȠțȓİȢΝαπȩΝĲȘȞΝȠȜȠțȜȒȡȦıȘΝĲȘȢΝİȞΝ

ȜȩȖȦΝ απȠȡȡȩĳȘıȘȢΝ ĲȘȢΝ İĲαȚȡİȓαȢΝ «ǾȂǼȇǾȈǿǹ ǹȃȍȃȊȂǾΝ ǼȀǻȅȉǿȀǾΝ ǼȉǹǿȇǼǿǹ»Ν İȓȞαȚΝ πȠȜȪΝ ȣȥȘȜȑȢ,Ν țαșȫȢΝ

ȣπȐȡȤȠȣȞΝȕȐıȚȝİȢΝİȞįİȓȟİȚȢΝȩĲȚΝșαΝįȘȝȚȠȣȡȖȒıİȚΝİțİȓȞİȢΝĲȚȢΝıȣȞİȡȖȓİȢΝțαȚΝĲαΝȠĳȑȜȘΝĲȩıȠΝıİΝİπȓπİįȠΝȠȡȖȐȞȦıȘȢΝȩıȠΝ

țαȚΝ ıİΝ İπȓπİįȠΝ țȩıĲȠȣȢΝ țαȚΝ İıȩįȦȞ,Ν πȠȣΝ șαΝ įȘȝȚȠȣȡȖȒıȠȣȞΝ ĲαΝ șİȝȑȜȚαΝ ȖȚαΝ ĲȘȞΝ İπȓĲİȣȟȘΝ ıĲȠΝ ȝȑȜȜȠȞΝ İțİȓȞȦȞΝ ĲȦȞΝ

ȡȣșȝȫȞΝαȞȐπĲȣȟȘȢΝπȠȣΝșαΝȠįȘȖȒıȠȣȞΝțαȚΝıĲȘȞΝıĲαįȚαțȒΝȕİȜĲȓȦıȘΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝȝİȖİșȫȞΝĲȘȢΝİĲαȚȡİȓαȢ . 

 

 ǾΝ ǻȚȠȓțȘıȘΝ ĲȘȢΝ İĲαȚȡİȓαȢΝ πȚıĲİȪİȚΝ πȦȢΝ ȝİΝ ȐȟȠȞİȢΝ ĲȘȞΝ πȚıĲȒΝ İĳαȡȝȠȖȒΝ İțİȓȞȦȞΝ ĲȦȞΝ πȠȜȚĲȚțȫȞΝ πȠȣΝ șαΝ

παȡȐıȤȠȣȞΝıĲȒȡȚȟȘΝȝȑıȦΝĲȦȞΝαȟȩȞȦȞΝπȠȣΝπȡȠαȞαĳȑȡșȘțαȞΝțαȚΝĲȘȞΝȚıȤȣȡȒΝαȞαȖȞȦıȚȝȩĲȘĲαΝĲȦȞΝĲȓĲȜȦȞΝπȠȣΝįȚαșȑĲİȚ,Ν

șαΝȝπȠȡȑıİȚΝ ȞαΝαȞĲȚȝİĲȦπȓıİȚΝȝİΝİπȚĲȣȤȓαΝ ĲȚȢΝπȡȠțȜȒıİȚȢΝπȠȣΝπαȡȠȣıȚȐȗȠȞĲαȚΝıĲȘȞΝπȠȡİȓαΝ ĲȘȢΝțαȚΝ ȞαΝșȑıİȚΝ ȑĲıȚΝ ĲȚȢΝ

ȕȐıİȚȢΝ ȖȚαΝ ĲȘȞΝ įȘȝȚȠȣȡȖȓαΝ ıĲȠΝ ȝȑȜȜȠȞΝ İțİȓȞȦȞΝ ĲȦȞΝ αȞαπĲȣȟȚαțȫȞΝ ȡȣșȝȫȞΝ πȠȣΝ șαΝ ȠįȘȖȒıȠȣȞΝ ȕαșȝȚαȓαΝ țαȚΝ ıĲȘȞΝ

ȕİȜĲȓȦıȘΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝȝİȖİșȫȞΝĲȘȢΝİĲαȚȡİȓαȢΝȝαȢ»έ  
 

 

 

 

ȋαȜȐȞįȡȚ,Νβγ ȂαȡĲȓȠȣΝβί16 

 

 

ȉȠΝǻέȈέΝĲȘȢΝ«ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝǹέǼέ» 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 







 

                                                                                                          

 

 ȈİȜȓįαΝγ 

 

 
 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝΝǹέǼέ 
ȀǹȉǹȈȉǹȈǾΝΝȈȊȃȅȁǿȀȅȊΝǼǿǻȅǻǾȂǹȉȅȈ 

ί1ΝǿǹȃȅȊǹȇǿȅȊΝΝ- γ1ΝǻǼȀǼȂǺȇǿȅȊ,ΝΝΝβί1ε 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
 ȈȘȝέ 01.01-31.12.2015 

 
01.01-31.12.2014  

ǲıȠįα 5 28.852.372,36 
 

33.879.490,78  

ȀȩıĲȠȢΝπȦȜȒıİȦȞ 6 (20.311.926,47) 
 

(22.724.668,95)  

ȂȚțĲȩΝțȑȡįȠȢ  8.540.445,89 
 

11.154.821,83  

ΆȜȜαΝȑıȠįαΝİțȝİĲαȜȜİȪıİȦȢ 7 520.202,14 
 

1.001.319,67  

   9.060.648,03 
 

12.156.141,50  

ǲȟȠįαΝįȚαșȑıİȦȢ 6 (8.391.983,34) 
 

(10.042.480,07)  

ǲȟȠįαΝįȚȠȚțȒıİȦȢ 6 (4.497.159,62) 
 

(4.012.881,46)  

ΆȜȜαΝȑȟȠįαΝİțȝİĲαȜȜİȪıİȦȢ 8 (2.400.494,80) 
 

(914.456,00)  

ΥΝǽȘȝȓİȢΦΝήΝȀȑȡįȘΝΝİțȝİĲαȜȜİȪıİȦȢ  (6.228.989,73) 
 

(2.813.676,03)  

ΈıȠįαΝήϋȟȠįαΝαπȩΝȝȘΝȜİȚĲȠȣȡȖȚțȑȢΝįȡαıĲȘȡȚȩĲȘĲİȢ   
 

  

ǲıȠįαΝΝİπİȞįȪıİȦȞ 9 5.504,78 
 

19.140,00  

ǹπȠĲȑȜİıȝαΝαπȩΝπȫȜȘıȘΝıȣȝȝİĲȠȤȒȢ 10 (7.482.359,10) 
 

--  

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝȑȟȠįα 11 (2.868.692,77) 
 

(1.943.509,07)  

ΥǽȘȝȓİȢ)ΝήΝȀȑȡįȘΝπȡȠΝĳȩȡȦȞ  (16.574.536,82) 
 

(4.738.045,10)  

ǹȞαȕαȜȜȩȝİȞȠȢΝĳȩȡȠȢΝ 15 (1.187.587,65) 
 

(2.981.888,17)  

ΥǽȘȝȓİȢΝ)ΝήΝȀȑȡįȘΝȝİĲȐΝĲȘȞΝαĳαȓȡİıȘΝĲȠȣΝĳȩȡȠȣ  (17.762.124,47) 
 

(7.719.933,27)  

ȁȅǿȆǹΝȈȊȃȅȁǿȀǹΝǼȈȅǻǹ 12  
 

  

ȆȠıȐΝȝȘΝαȞαĲαȟȚȞȠȝȠȪȝİȞαΝȝİȜȜȠȞĲȚțȐΝıĲαΝ
απȠĲİȜȑıȝαĲα   

 

  

ǼπαȞİțĲȓȝȘıȘΝȣπȠȤȡİȫıİȦȞΝțαșȠȡȚıȝȑȞȦȞΝȠĳİȜȘȝȐĲȦȞΝ
πȡȠıȦπȚțȠȪΝΝ 27.1 (167.706,38) 

 

(239.574,05)  

ǹȞαȕαȜȜȩȝİȞȠȢΝĳȩȡȠȢΝ 15 -- 
 

--  

ȆȠıȐΝΝαȞαĲαȟȚȞȠȝȠȪȝİȞαΝȝİȜȜȠȞĲȚțȐΝıĲαΝαπȠĲİȜȑıȝαĲα   

 

  

   
 

  

ȁȠȚπȐΝıȣȞȠȜȚțȐΝȑıȠįα 12 (167.706,38) 
 

(239.574,05)  

ȈȣȖțİȞĲȡȦĲȚțȐΝıȣȞȠȜȚțȐΝȑıȠįα  (17.929.830,85) 
 

(7.959.507,32)  

      

ΥZȘȝȓİȢΦΝήΝȀȑȡįȘΝαȞȐΝȝİĲȠȤȒ 36 (1,4282)  (0,6728)  

 

 

 

 

 

 
ȅȚΝıȘȝİȚȫıİȚȢΝıĲȚȢΝıİȜȓįİȢΝη ȑȦȢΝ37 απȠĲİȜȠȪȞ αȞαπȩıπαıĲȠΝȝȑȡȠȢΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ. 

 

 

 

 

 

 

 

 
 



 

 

ȈİȜȓįαΝδ 

 

 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝΝǹέǼέ 
ȀǹȉǹȈȉǹȈǾΝȅǿȀȅȃȅȂǿȀǾȈΝΘǼȈǾȈΝΝ 

ί1ΝǿǹȃȅȊǹȇǿȅȊΝΝ- γ1ΝǻǼȀǼȂǺȇǿȅȊ,ΝΝβί1ε 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
    

ǼȃǼȇΓǾȉǿȀȅ ȈȘȝέ 31.12.2015  31.12.2014  

  ǹıȫȝαĲİȢΝαțȚȞȘĲȠπȠȚȒıİȚȢ 13 1.004.448,34  8.351,43  

  ǼȞıȫȝαĲİȢΝαțȚȞȘĲȠπȠȚȒıİȚȢ 14 323.488,82  331.239,95  

  ǹȞαȕαȜȜȩȝİȞȘΝĳȠȡȠȜȠȖȓα 15 --  1.187.587,65  

  ǼπİȞįȪıİȚȢΝıİΝıȣȝȝİĲȠȤȑȢ 16 422.435,14  --  

  ȁȠȚπȑȢΝȝαțȡȠπȡȩșİıȝİȢΝαπαȚĲȒıİȚȢ 17 63.619,84  49.489,84  

ȈȪȞȠȜȠΝȝȘΝțȣțȜȠĳȠȡȠȪȞĲȦȞΝıĲȠȚȤİȓȦȞΝĲȠȣΝİȞİȡȖȘĲȚțȠȪ  1.813.992,14  1.576.668,87  

  ǹπȠșȑȝαĲα 18 294.745,65  413.223,57  

  ȆİȜȐĲİȢ 19 5.930.745,33  10.786.259,32  

  ǹπαȚĲȒıİȚȢΝțαĲȐΝıȣȞįİįİȝȑȞȦȞΝİπȚȤİȚȡȒıİȦȞ 20 4.506.933,77  5.698.932,28  

  ȁȠȚπȑȢΝαπαȚĲȒıİȚȢ 21 2.617.057,53  2.884.558,40  

  ȆȡȠțαĲαȕȠȜȑȢ 22 714.602,37  427.431,72  

  ȉαȝȚαțȐΝįȚαșȑıȚȝαΝțαȚΝȚıȠįȪȞαȝα 23 439.711,58  356.241,90  

ȈȪȞȠȜȠΝțȣțȜȠĳȠȡȠȪȞĲȦȞΝıĲȠȚȤİȓȦȞ ĲȠȣΝİȞİȡȖȘĲȚțȠȪ  14.503.796,23  20.566.647,19  

ȈȊȃȅȁȅΝǼȃǼȇΓǾȉǿȀȅȊ  16.317.788,37  22.143.316,06  

ǿǻǿǹΝȀǼΦǹȁǹǿǹΝȀǹǿΝȊȆȅȋȇǼȍȈǼǿȈ      

   ȂİĲȠȤȚțȩΝțİĳȐȜαȚȠ 24 42.635.862,36  33.735.765,00  

ǻȚαĳȠȡȐΝαπȩΝȑțįȠıȘΝȝİĲȠȤȫȞΝȣπȑȡΝĲȠΝȐȡĲȚȠ 25 210.731,61     --  

  ǹπȠĲİȜȑıȝαĲαΝİȚȢΝȞȑȠ 26 (93.429.385,72)  (62.131.683,08)  

ȈȪȞȠȜȠΝȚįȓȦȞΝțİĳαȜαȓȦȞΝ  (50.582.791,75)  (28.395.918,08)  

 ȆȡȠȕȜȑȥİȚȢ 27 4.220.327,42  3.806.715,19  

ȂαțȡȠπȡȩșİıȝαΝįȐȞİȚα 28 4.100.000,00  --  

 ȈȪȞȠȜȠΝȝαțȡȠπȡȩșİıȝȦȞΝΝȣπȠȤȡİȫıİȦȞ  8.320.327,42  3.806.715,19  

  ȅĳİȚȜȑȢΝπȡȠȢΝπȡȠȝȘșİȣĲȑȢ 29 3.568.200,05  4.883.793,91  

  ȊπȠȤȡİȫıİȚȢΝπȡȠȢΝıȣȞįİįİȝȑȞİȢΝΝİπȚȤİȚȡȒıİȚȢ 30 3.787.489,84  5.795.302,35  

  ȅĳİȚȜȑȢΝαπȩΝĳȩȡȠȣȢΝțαȚΝİȚıĳȠȡȑȢ 31 1.696.039,07  1.000.324,89  

  ȁȠȚπȑȢΝȣπȠȤȡİȫıİȚȢ 32 7.144.287,04  5.062.360,69  

  ǺȡαȤȣπȡȩșİıȝαΝįȐȞİȚα 33 42.384.236,70  29.990.737,11  

ȈȪȞȠȜȠΝȕȡαȤȣπȡȠșȑıȝȦȞΝȣπȠȤȡİȫıİȦȞ  58.580.252,70  46.732.518,95  

ȈȪȞȠȜȠΝȣπȠȤȡİȫıİȦȞ  66.900.580,12  50.539.234,14  

ȈȊȃȅȁȅΝǿǻǿȍȃΝȀǼΦǹȁǹǿȍȃΝΝȀǹǿΝȊȆȅȋȇǼȍȈǼȍȃΝ  16.317.788,37  22.143.316,06  

 

 

 
 

ȅȚΝıȘȝİȚȫıİȚȢΝıĲȚȢΝıİȜȓįİȢΝη ȑȦȢΝ37 απȠĲİȜȠȪȞΝαȞαπȩıπαıĲȠΝȝȑȡȠȢΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞέ 
 

 

 

 

 

 

 

 

 

 



 

 
  ȈİȜȓįαΝ5 

 

 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝǹǼ 

ȀǹȉǹȈȉǹȈǾΝȉǹȂǼǿǹȀȍȃΝȇȅȍȃ 

31
ȘȢ

  ǻǼȀǼȂǺȇǿȅȊ,Νβί1ε 

ΥǼȂȂǼȈǾΝȂǼΘȅǻȅȈ)ΝΥΝȆȠıȐΝıİΝǼȣȡȫ) 

 
ıȘȝέ 31.12.2015 31.12.2014 

ȉαȝİȚαțȑȢΝȇȠȑȢΝαπȩΝȁİȚĲȠȣȡȖȚțȑȢΝǻȡαıĲȘȡȚȩĲȘĲİȢΝ 
 

 

ΥǽȘȝȓİȢΦΝήΝȀȑȡįȘΝΝπȡȠΝĳȩȡȦȞ 
 

(16.574.536,82) (4.738.045,10) 

ȆȜȑȠȞΝήΝȝİȓȠȞΝπȡȠıαȡȝȠȖȑȢΝȖȚακ 
 

ǹπȠıȕȑıİȚȢ 13,14 122.048,43 117.465,36 

ȆȡȠȕȜȑȥİȚȢ  237.759,11 170.400,30 

ȈȣȞαȜȜαȖȝαĲȚțȑȢΝįȚαĳȠȡȑȢ 
 

70,89 13,68 

ǹπȠĲİȜȑıȝαĲαΝΝΝİπİȞįȣĲȚțȒȢΝįȡαıĲȘȡȚȩĲȘĲαȢ 9,10 7.474.917,24 (20.308,92) 

ȋȡİȦıĲȚțȠȓΝĲȩțȠȚΝțαȚΝıȣȞαĳȒΝȑȟȠįα 11 2.868.692,77 1.943.509,07 

ȆȜȑȠȞΝήΝȝİȓȠȞΝπȡȠıαȡȝȠȖȑȢΝȖȚαΝȝİĲαȕȠȜȑȢΝȜȠȖαȡȚαıȝȫȞΝțİĳαȜαȓȠȣΝ
țȓȞȘıȘȢΝȒΝπȠȣΝıȤİĲȓȗȠȞĲαȚΝȝİΝĲȚȢΝȜİȚĲȠȣȡȖȚțȑȢΝįȡαıĲȘȡȚȩĲȘĲİȢ 

 

 ΥǹȪȟȘıȘΦΝήΝȂİȓȦıȘΝΝαπȠșİȝȐĲȦȞ  140.221,87 (89.529,10) 

 ΥǹȪȟȘıȘΦΝήΝȂİȓȦıȘΝΝαπαȚĲȒıİȦȞ 
 

4.239.682,18 (166.552,42) 

 ΥȂİȓȦıȘΝΦΝήΝǹȪȟȘıȘΝΝȣπȠȤȡİȫıİȦȞΝΥπȜȘȞΝįαȞİȚαțȫȞΦ  (4.804.789,42) 1.807.231,20 

ȂİȓȠȞΝκ  
ȋȡİȦıĲȚțȠȓΝĲȩțȠȚΝțαȚΝıȣȞαĳȒΝȑȟȠįαΝțαĲαȕİȕȜȘȝȑȞα  (2.830.958,62) (1.945.865,82) 

ȈȪȞȠȜȠΝΝΥİțȡȠȫȞ)ΝΝαπȩΝȜİȚĲȠȣȡȖȚțȑȢΝįȡαıĲȘȡȚȩĲȘĲİȢΝ  (9.126.892,37) (2.921.681,75) 

ȉαȝİȚαțȑȢΝȡȠȑȢΝαπȩΝİπİȞįȣĲȚțȑȢΝįȡαıĲȘȡȚȩĲȘĲİȢΝ  

ǹπȩțĲȘıȘΝșȣȖαĲȡȚțȫȞΝ,ıȣȖȖİȞȫȞΝ,țȠȚȞȠπȡαȟȚȫȞΝțαȚΝȜȠȚπȫȞΝ
İπİȞįȪıİȦȞ  (3.870.032,30) -- 

ǹȖȠȡȑȢΝİȞıȫȝαĲȦȞΝțαȚΝȐȨȜȦȞΝπαȖȓȦȞΝπİȡȚȠȣıȚαțȫȞΝıĲȠȚȤİȓȦȞ 13,14 (127.983,11) (172.508,12) 

ǼȚıπȡȐȟİȚȢΝαπȩΝπȦȜȒıİȚȢΝİȞıȫȝαĲȦȞΝțαȚΝȐȣȜȦȞΝπαȖȓȦȞΝıĲȠȚȤİȓȦȞ 

 

17.318,46  7.965,00  

ǼȚıπȡȐȟİȚȢΝ απȩΝ πȦȜȒıİȚȢΝ șȣȖαĲȡȚțȫȞΝ ,ıȣȖȖİȞȫȞΝ țαȚΝ ȝİȓȦıȘΝ ȜȠπȫȞΝ
İπİȞįȪıİȦȞ  103.383,20 -- 

ȉȩțȠȚΝİȚıπȡαȤșȑȞĲİȢ  6.893,10 27.789,56 

ȈȪȞȠȜȠΝΝΥİțȡȠȫȞ)ΝαπȩΝİπİȞįȣĲȚțȑȢΝįȡαıĲȘȡȚȩĲȘĲİȢΝ  (3.870.420,65) (136.753,56) 

ȉαȝİȚαțȑȢΝȡȠȑȢΝαπȩΝȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝǻȡαıĲȘȡȚȩĲȘĲİȢ  
ǼȚıπȡȐȟİȚȢΝαπȩΝαȪȟȘıȘΝȝİĲȠȤȚțȠȪΝțİĳαȜαȓȠȣ  4.100.097,36 -- 

ǼȚıπȡȐȟİȚȢΝαπȩΝİțįȠșȑȞĲαΝήΝαȞαȜȘĳșȑȞĲαΝįȐȞİȚα  8.960.772,98 2.890.953,90 

ȈȪȞȠȜȠΝİȚıȡȠȫȞΝαπȩΝȤȡȘȝαĲȠįȠĲȚțȑȢΝįȡαıĲȘȡȚȩĲȘĲİȢΝ  13.060.870,34 2.890.953,90 

ȀαșαȡȒΝΥȝİȓȦıȘ)ΝıĲαΝĲαȝİȚαțȐΝįȚαșȑıȚȝαΝțαȚΝȚıȠįȪȞαȝαΝȤȡȒıȘȢ  63.557,32 (167.481,41) 

ȉαȝİȚαțȐΝįȚαșȑıȚȝαΝțαȚΝȚıȠįȪȞαȝαΝȑȞαȡȟȘȢΝȤȡȒıȘȢΝ  356.241,90 523.723,31 

ȉαȝİȚαțȐΝįȚαșȑıȚȝαΝțαȚΝȚıȠįȪȞαȝαΝαπȠȡȡȠĳȫıαȢΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝ
ΥǾȂǼȇǾȈǿǹΝǹǼΝγ1ΝεΝβί1ε)  19.912,36 -- 

ȉαȝİȚαțȐΝįȚαșȑıȚȝαΝțαȚΝȚıȠįȪȞαȝαΝȜȒȟȘȢΝȤȡȒıȘȢ  439.711,58 356.241,90 

 

ȅȚΝıȘȝİȚȫıİȚȢΝıĲȚȢΝıİȜȓįİȢΝηΝȑȦȢΝγ7 απȠĲİȜȠȪȞ αȞαπȩıπαıĲȠ ȝȑȡȠȢΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞέ. 



 

 

                                                                                                                                                                                                                   ȈİȜȓįαΝ6 

 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝǹέǼέ 
ȀǹȉǹȈȉǹȈǾΝȂǼȉǹǺȅȁȍȃΝȉȍȃΝǿǻǿȍȃΝȀǼΦǹȁǹǿȍȃ 

γ1ȘȢΝΝǻǼȀǼȂǺȇǿȅȊ,Νβί1ε 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
          

 ȂİĲȠȤȚțȩΝ  

ǻȚαĳȠȡȐΝαπȩΝ
ȑțįȠıȘΝ

ȝİĲȠȤȫȞΝȣπȑȡΝ
ĲȠΝȐȡĲȚȠ  ȁȠȚπȐΝ  ȀȑȡįȘήΥȗȘȝȓİȢ)  ȈȪȞȠȜȠ 

ΊįȚαΝȀİĳȐȜαȚαΝΝβί1δ          

ȊπȩȜȠȚπȠΝ1έ1έβί1δ 33.735.765,00  0,00  2.050,92  (54.174.226,68)  (20.436.410,76) 

ΥǽȘȝȓİȢΦΝήΝȀȑȡįȘΝΝȤȡȒıȘȢ --  --  --  (7.719.933,27)  (7.719.933,27) 

ǼπαȞİțĲȓȝȘıȘΝȣπȠȤȡİȫıİȦȞΝțαșȠȡȚıȝȑȞȦȞΝȠĳİȜȘȝȐĲȦȞΝπȡȠıȦπȚțȠȪΝΝ --  --  --  (239.574,05)  (239.574,05) 

ǹπȠșİȝαĲȚțȐΝȖȚαΝțȐȜȣȥȘΝȗȘȝȚȫȞΝ --  --  (2.050,92)  2.050,92  0,00 

ȊπȩȜȠȚπȠΝγ1έ1βέΝβί1δ 33.735.765,00  0,00  0,00  (62.131.683,08)  (28.395.918,08) 

ΊįȚαΝȀİĳȐȜαȚαΝΝβί15          

ȊπȩȜȠȚπȠΝ1έ1έβί1ε 33.735.765,00  0,00  0,00  (62.131.683,08)  (28.395.918,08) 

ΊįȚαΝțİĳȐȜαȚαΝΝαπȠȡȡȠĳȘșİȓıαȢΝΝγ1ΝεΝβί1ε 4.800.000,00  210.731,61  0,00  (13.367.871,79)  (8.357.140,18) 

ǹȪȟȘıȘΝȂİĲȠȤȚțȠȪΝȀİĳαȜαȓȠȣ 4.100.097,36  --  --  --  4.100.097,36    

ΥǽȘȝȓİȢΦΝήΝȀȑȡįȘΝΝȤȡȒıȘȢ --  --  --  (17.762.124,47)  (17.762.124,47) 

ǼπαȞİțĲȓȝȘıȘΝȣπȠȤȡİȫıİȦȞΝțαșȠȡȚıȝȑȞȦȞΝȠĳİȜȘȝȐĲȦȞΝπȡȠıȦπȚțȠȪΝΝ --  --  --  (167.706,38)  (167.706,38) 

ȊπȩȜȠȚπȠΝγ1έ1βέΝβί1ε 42.635.862,36  210.731,61  0,00  (93.429.385,72)  (50.582.791,75) 

                                                                                                                                                                                                                                               
 

 

ȅȚΝıȘȝİȚȫıİȚȢΝıĲȚȢΝıİȜȓįİȢΝη ȑȦȢΝ37 απȠĲİȜȠȪȞ αȞαπȩıπαıĲȠΝȝȑȡȠȢΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ.



ȈİȜȓįαΝη 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝǹǼ 

ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞΝ 
ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπαΝ 
ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 

γ1ΝǻİțİȝȕȡȓȠȣ,Ν2015 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
1. ΓİȞȚțȒΝπȜȘȡȠĳȩȡȘıȘ 

 

ǾΝ αȡȤȚțȒΝ İπȦȞȣȝȓαΝ ĲȘȢΝ İĲαȚȡİȓαȢΝ ȒĲαȞΝ  «ǹȃȍȃȊȂǾΝ ǼȉǹǿȇǼǿǹΝ ȂȅȊȈǿȀȍȃΝ ǼȀǻǾȁȍȈǼȍȃΝ
ȇȅǻȅȃΝ ǹέǼέ»Φ, ȚįȡȪșȘțİΝ ĲȠΝ βίίίΝ ΥΦέǼέȀέΝ ȉİȪȤȠȢΝ ǹέǼέΝ țαȚΝ ǼέȆέǼέΝ 1δίιήββέβέβίίίΦέΝ ǾΝ ǼĲαȚȡȓαΝΝ
İȓȞαȚΝ İȖȖİȖȡαȝȝȑȞȘΝ ıĲȠΝ ȂȘĲȡȫȠΝ ǹȞȦȞȪȝȦȞΝ ǼĲαȚȡȚȫȞΝ ĲȠȣΝ ȊπέΝ ǹȞȐπĲȣȟȘȢ ȝİΝ αȡȚșȝȩ ȝȘĲȡȫȠȣΝ
δεβηιήί1ήǹȉήǺήίίήζδέ 
ǾΝ İĲαȚȡİȓαΝ ȝİĲȠȞȠȝȐıĲȘțİΝ ıİΝ «ǹȃȍȃȊȂǾΝ ǼȀǻȅȉǿȀǾΝ ǼȉǹǿȇǼǿǹ ȇȅǻȅȃΝ ǹέǼ», ȝİΝ
απȩĳαıȘΝΝĲȘȢΝΓİȞȚțȒȢΝȈȣȞȑȜİȣıȘȢ ĲȦȞΝȂİĲȩȤȦȞΝĲȘȢ 18.12.2009 ΥΦǼȀΝη11ήβιή1ήβί1ίΦ . 
ȀαȚΝĲȘȞ 30.06.2010 țαĲαȤȦȡȒșȘțİΝıĲȠΝȂȘĲȡȫȠΝǹȞȦȞȪȝȦȞΝİĲαȚȡİȚȫȞΝȘΝȣπέαȡȚșȝ. ǼȂ-15340/10 

απȩĳαıȘ ĲȘȢ ȃȠȝαȡȤȓαȢΝ ǹșȘȞȫȞ  ȝİΝ ĲȘȞΝ ȠπȠȓαΝ İȖțȡȓșȘțİΝ Ν ȘΝ  αȜȜαȖȒΝ ĲȘȢΝ İπȦȞȣȝȓαȢΝ ıİΝ
«ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝǹȃȍȃȊȂǾΝǼȉǹǿȇǼǿǹ» țαȚΝȝİΝįȚαțȡȚĲȚțȩΝĲȓĲȜȠΝ«ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝ
ǹǼ »έΥ ΦǼȀΝ7819/16/7/2010). 

ǾΝįȚȐȡțİȚȐΝĲȘȢΝȑȤİȚΝȠȡȚıĲİȓΝαπȩΝĲȘȞΝțαĲαȤȫȡȘıȘΝĲȘȢΝıĲȠΝȂȘĲȡȫȠΝǹέǼέΝıİΝπİȞȒȞĲαΝΥείΦΝȑĲȘ,ΝțαȚΝ
ȜȒȖİȚΝĲȠΝβί50. 

             ǾΝȑįȡαΝĲȘȢΝǼĲαȚȡȓαȢΝİȓȞαȚΝȠΝǻȒȝȠȢΝȋαȜαȞįȡȓȠȣέ 
 ȈțȠπȠȓ 

ȀȪȡȚȠȢΝıțȠπȩȢΝĲȘȢΝİĲαȚȡİȓαȢΝȩπȦȢΝαȣĲȩȢΝȠȡȓȗİĲαȚΝΝıĲȠΝȐȡșȡȠΝδΝĲȠȣΝȀαĲαıĲαĲȚțȠȪΝĲȘȢΝΝİȓȞαȚκ 
 ǾΝ ȑțįȠıȘΝ İĳȘȝİȡȓįȦȞ,Ν ȕȚȕȜȓȦȞ, πİȡȚȠįȚțȫȞΝ țαȚΝ παȞĲȩȢΝ İȞΝ ȖȑȞİȚΝ İȞĲȪπȠȣΝ țαȚΝ ȘΝ

İțĲȑȜİıȘΝțȐșİΝįȘȝȠıȚȠȖȡαĳȚțȒȢΝİțįȠĲȚțȒȢΝİȡȖαıȓαȢΝıĲȘȞΝȘȝİįαπȒΝțαȚΝĲȘȞΝαȜȜȠįαπȒέ 
 

            ǻȚȠȚțȘĲȚțȩΝȈȣȝȕȠȪȜȚȠ 

ǾΝıȪȞșİıȘΝĲȠȣΝǻȚȠȚțȘĲȚțȠȪΝȈȣȝȕȠȣȜȓȠȣΝȑȤİȚΝȦȢΝİȟȒȢκ 
 

 ΦȫĲȚȠȢΝΓέΝȂπȩȝπȠȜαȢ ȆȡȩİįȡȠȢΝΣΝǻȚİȣșȪȞȦȞΝȈȪȝȕȠȣȜȠȢ 

 NȚțȩȜαȠȢΝǿέΝΓȚαȞȞαțȩπȠȣȜȠȢΝ- ȂȑȜȠȢΝΝĲȠȣΝǻέȈ 

 ȈπȣȡȓįȦȞΝǹέΝǺİȞȑĲȘȢ - ȂȑȜȠȢΝΝĲȠȣΝǻέȈ 

 ȋȡȒıĲȠȢΝȈέΝȆαĲȑȜȘȢ  - ȂȑȜȠȢΝĲȠȣΝǻέȈέ 
 

           ȈȣȖțȡȚĲȚțȐΝȠȚțȠȞȠȝȚțȐΝȝİȖȑșȘΝγ1έ1βέβί1εΝ 
 

ȉαΝȠȚțȠȞȠȝȚțȐΝȝİȖȑșȘΝĲȘȢΝγ1έ1βέβί1εΝįİȞΝİȓȞαȚΝıȣȖțȡȓıȚȝαΝȝİΝĲαΝαȞĲȓıĲȠȚȤαΝĲȘȢ 31.12.2014 

țαșȩĲȚΝ ıĲȘΝ ȤȡȒıȘΝ βί1εΝ ȑȤȠȣȞΝ İȞıȦȝαĲȦșİȓΝ ĲαΝ αȞĲȓıĲȠȚȤαΝ ȠȚțȠȞȠȝȚțȐΝ ȝİȖȑșȘΝ ĲȘȢΝ
απȠȡȡȠĳȘșİȓıαȢΝ ıȣȞįİįİȝȑȞȘȢΝ İĲαȚȡİȓαȢ <<ǾȂǼȇǾȈǿǹΝ ǹȃȍȃȊȂǾΝ ǼȀǻȅȉǿȀǾΝ
ǼȉǹǿȇǼǿǹΝξξ ΥıȘȝΝέδ1Φ 
 

ȈȣȞȑȤȚıȘΝįȡαıĲȘȡȚȩĲȘĲαȢ 

 

ǾΝǻȚȠȓțȘıȘΝαȟȚȠȜȠȖİȓΝĲȚȢΝİπȚπĲȫıİȚȢΝĲȦȞΝıȣııȦȡİȣȝȑȞȦȞΝ ȗȘȝȚȫȞΝİπȓΝ ĲȘȢΝĲαȝȚαțȒȢΝȡİȣıĲȩĲȘĲαȢΝ
ĲȘȢΝİĲαȚȡİȓαȢΝıİΝıȣȞįȣαıȝȩΝȝİΝȜȘȟȚπȡȩșİıȝİȢΝįȩıİȚȢΝĲȦȞΝǻαȞİȓȦȞ ĲȘȢ ,ΝȖİȖȠȞȩȢΝπȠȣΝȣπȠįȘȜȫȞİȚΝ
ĲȘȞΝ ȪπαȡȟȘΝ ȠȣıȚȫįȠȣȢΝ αȕİȕαȚȩĲȘĲαȢΝ πȠȣΝ ȝπȠȡİȓΝ ȞαΝ İȖİȓȡİȚΝ ıȘȝαȞĲȚțȒΝ αȝĳȚȕȠȜȓαΝ ȖȚαΝ ĲȘȞΝ
ȚțαȞȩĲȘĲαΝĲȘȢΝİĲαȚȡİȓαȢΝΝȞαΝıȣȞİȤȓıİȚ ĲȘȞΝįȡαıĲȘȡȚȩĲȘĲȐΝĲȘȢΝțαȚΝȜαȝȕȐȞİȚΝĲαΝαȞȐȜȠȖαΝȝȑĲȡαΝȫıĲİΝ
ȞαΝ İȟαıĳαȜȓȗİĲαȚΝ ȘΝ ıȣȞȑȤȚıȘΝ ĲȘȢΝ įȡαıĲȘȡȚȩĲȘĲαȢέΝ ȆȡȠȢΝ ĲȠȪĲȠΝ ıĲαΝ πȜαȓıȚαΝ įȚαπȡαȖȝαĲİȪıİȦȞΝ
αȞαįȚȐȡșȡȦıȘȢΝ ĲȦȞΝ įαȞİȓȦȞΝ ȑȤİȚΝ İȟαıĳαȜȓıİȚΝ ĲȘȞΝ ȐπȠȥȘΝ αȞİȟȐȡĲȘĲȠȣΝ ȠȚțȠȞȠȝȚțȠȪΝ ıȣȝȕȠȪȜȠȣΝ
İπȓΝ ĲȠȣΝ ıĲȡαĲȘȖȚțȠȪΝ ıȤİįȚαıȝȠȪ (independent business reviewΦΝ πȠȣΝ ȑȤİȚΝ İțπȠȞȒıİȚΝ ȖȚαΝ ĲȘȞΝ
ȝȘĲȡȚțȒΝțαȚΝĲȚȢΝșȣȖαĲȡȚțȑȢΝĲȘȢΝțαȚΝȝİΝȕȐıȘΝαȣĲȩΝȕȡȓıțİĲαȚΝıİΝıȤİĲȚțȑȢΝįȚαπȡαȖȝαĲİȪıİȚȢΝȝİΝĲȚȢΝ
ĲȡȐπİȗİȢέΝȆαȡȐȜȜȘȜαΝȘΝ İĲαȚȡİȓαΝ πȡαȖȝαĲȠπȠȓȘıİΝαȪȟȘıȘΝ  ĲȠȣ ȂİĲȠȤȚțȠȪ ĲȘȢΝȀİĳαȜαȓȠȣ İȞĲȩȢΝ
ĲȘȢΝȤȡȒıȘȢΝΝȝİΝ  δ,1ΝİțαĲέΝİȣȡȫΝ , αȞαȗȒĲȘıİΝİȞαȜȜαțĲȚțȑȢΝπȘȖȑȢΝįαȞİȚıȝȠȪΝțαȚΝıİΝıȣȞįȚαıȝȩΝȝİΝ
ĲȘȞΝ  πȡȠıȝȠȞȒΝ ĲȘȢΝ ıĲαșİȡȩĲȘĲαȢΝ ĲȦȞΝ ȠȚțȠȞȠȝȚțȫȞΝ ıȣȖțȣȡȚȫȞΝ ĲȘȢΝ Ν ȤȫȡαȢ,Ν ȑȤİȚΝ ıȣȞĲȐȟİȚΝ ĲȚȢΝ
ȠȚțȠȞȠȝȚțȑȢΝțαĲαıĲȐıİȚȢΝȝİΝȕȐıȘΝĲȘȞΝαȡȤȒΝĲȘȢΝıȣȞȑȤȚıȘȢΝĲȘȢΝįȡαıĲȘȡȚȩĲȘĲαȢ 

 



                   

                                                                                                                                              ȈİȜȓįαΝθ 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝǹǼ 

ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞΝ 
ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπαΝ 
ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 

γ1ΝǻİțİȝȕȡȓȠȣ,Ν2015 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
2. ȊȚȠșȑĲȘıȘΝȞȑȦȞΝțαȚΝαȞαșİȦȡȘȝȑȞȦȞΝǻȚİșȞȫȞΝȆȡȠĲȪπȦȞΝȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻȆȋǹ) 
 

2.1 ȃȑαΝțαȚΝĲȡȠπȠπȠȚȘȝȑȞαΝπȡȩĲȣπαΝπȠȣΝȣȚȠșİĲȒșȘțαȞΝαπȩΝĲȘȞΝǼĲαȚȡİȓα 

 ǻİȞΝȣπȐȡȤȠȣȞΝȞȑαΝțαȚΝĲȡȠπȠπȠȚȘȝȑȞαΝǻȆȋǹΝĲαΝȠπȠȓαΝȑȤȠȣȞΝİĳαȡȝȠȖȒΝıĲȘȞΝǼĲαȚȡİȓαΝțαȚ 
                   ȑπȡİπİΝȞαΝİĳαȡȝȠıĲȠȪȞΝαπȩΝĲȘȞΝ1Ș

 ǿαȞȠȣαȡȓȠȣΝβί1ε1
. 

 

2.2 ȆȡȩĲȣπα,ΝĲȡȠπȠπȠȚȒıİȚȢΝțαȚΝįȚİȡȝȘȞİȓİȢΝıİΝȣĳȚıĲȐȝİȞαΝπȡȩĲȣπαΝĲαΝȠπȠȓαΝįİȞΝȑȤȠȣȞΝαțȩȝαΝĲİșİȓΝıİΝ
İĳαȡȝȠȖȒΝțαȚΝįİȞΝȑȤȠȣȞΝȣȚȠșİĲȘșİȓΝȞȦȡȓĲİȡαΝαπȩΝĲȘȞΝǼĲαȚȡİȓα 

 

ȉαΝ αțȩȜȠȣșαΝ πȡȩĲȣπαΝ țαȚΝ ĲȡȠπȠπȠȚȒıİȚȢΝ ıİΝ ȣĳȚıĲȐȝİȞαΝ πȡȩĲȣπαΝ ȑȤȠȣȞΝ įȘȝȠıȚİȣșİȓΝ țαȚΝ ȚıȤȪȠȣȞΝ ȖȚαΝ
ȜȠȖȚıĲȚțȑȢΝ ȤȡȒıİȚȢΝπȠȣΝαȡȤȓȗȠȣȞΝȝİĲȐΝ ĲȘȞΝ1ȘΝ ǿαȞȠȣαȡȓȠȣΝβί1εΝțαȚΝ įİȞΝ ȑȤȠȣȞΝȣȚȠșİĲȘșİȓΝ πȡȩȦȡαΝαπȩΝ ĲȘȞΝ
ǼĲαȚȡİȓακ 
 

αέΝȉȠΝǻȆȋǹΝιΝ‘ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝȂȑıα’ΝȑȤİȚΝİĳαȡȝȠȖȒΝȖȚαΝĲȚȢΝȤȡȒıİȚȢΝπȠȣΝαȡȤȓȗȠȣȞΝĲȘȞΝȒΝȝİĲȐΝĲȘȞΝ1ȘΝ
ǿαȞȠȣαȡȓȠȣΝ βί1θΝ ĲȫȡαΝ πȠȣΝ ȑȤİȚΝ ȠȜȠțȜȘȡȦșİȓέΝ ȉȠΝ ǻȆȋǹΝ ιΝ πİȡȚȖȡȐĳİȚΝ ĲȘȞΝ αȞαȖȞȫȡȚıȘ,Ν İπȚȝȑĲȡȘıȘΝ țαȚΝ
απȠαȞαȖȞȫȡȚıȘΝ ĲȦȞΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞΝ πİȡȚȠȣıȚαțȫȞΝ ıĲȠȚȤİȓȦȞΝ țαȚΝ ȣπȠȤȡİȫıİȦȞ,Ν ĲȘȞΝ απȠȝİȓȦıȘΝ ĲȦȞΝ
ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞΝπİȡȚȠȣıȚαțȫȞΝıĲȠȚȤİȓȦȞΝțαȚΝĲȘΝȜȠȖȚıĲȚțȒΝαȞĲȚıĲȐșȝȚıȘȢέΝ 
ȉαΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝ πİȡȚȠȣıȚαțȐΝ ıĲȠȚȤİȓαΝ șαΝ İπȚȝİĲȡȠȪȞĲαȚΝ İȓĲİΝ ıĲȠΝ απȠıȕȑıȚȝȠΝ țȩıĲȠȢΝ İȓĲİΝ ıĲȘȞΝ
İȪȜȠȖȘΝαȟȓαΝȝȑıȦΝαπȠĲİȜİıȝȐĲȦȞΝİȓĲİΝıĲȘȞΝİȪȜȠȖȘΝαȟȓαΝȝȑıȦΝĲȠȣΝȜȠȚπȠȪΝıȣȞȠȜȚțȠȪΝİȚıȠįȒȝαĲȠȢ,ΝȝİΝȝȚαΝ
αȝİĲȐțȜȘĲȘΝ İπȚȜȠȖȒΝ țαĲȐΝ ĲȘȞΝ αȡȤȚțȒΝ αȞαȖȞȫȡȚıȘΝ ȞαΝ αȞαȖȞȦȡȓȗȠȞĲαȚΝ ȝİȡȚțȠȓΝ ıȣȝȝİĲȠȤȚțȠȓΝ ĲȓĲȜȠȚΝ ıĲȘȞΝ
İȪȜȠȖȘΝαȟȓαΝȝȑıȦΝĲȠȣΝȜȠȚπȠȪΝıȣȞȠȜȚțȠȪΝİȚıȠįȒȝαĲȠȢέΝǲȞαΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȩΝπİȡȚȠȣıȚαțȩΝıĲȠȚȤİȓȠΝȝπȠȡİȓΝ
ȞαΝ İπȚȝİĲȡȘșİȓΝ ıĲȠΝ απȠıȕȑıȚȝȠΝ țȩıĲȠȢΝ ȝȩȞȠȞΝ İȐȞΝ ȘΝ ǼĲαȚȡİȓαΝ ȑȤİȚΝ ȑȞαΝ İπȚȤİȚȡȘȝαĲȚțȩΝ ȝȠȞĲȑȜȠΝ ȞαΝ
įȚαțȡαĲȒıİȚΝ ĲȠΝ πİȡȚȠȣıȚαțȩΝ ıĲȠȚȤİȓȠ,Ν ȞαΝ İȚıπȡȐȟİȚΝ ĲȚȢΝ ıȣȝȕαĲȚțȑȢΝ ĲαȝİȚαțȑȢΝ ȡȠȑȢΝ țαȚΝ ȠȚΝ ĲαȝİȚαțȑȢΝ ȡȠȑȢΝ
πȡȠțȪπĲȠȣȞΝ ıİΝ ıȣȖțİțȡȚȝȑȞİȢΝ ȘȝİȡȠȝȘȞȓİȢΝ țαȚΝ πȡȠȠȡȓȗȠȞĲαȚΝ απȠțȜİȚıĲȚțȐΝ ȖȚαΝ ĲȘȞΝ απȠπȜȘȡȦȝȒΝ ĲȠȣΝ
țİĳαȜαȓȠȣΝ țαȚΝ ĲȩțȠȣέΝ ǵĲαȞΝ ȠȚΝ πȡȠȣπȠșȑıİȚȢΝ ȖȚαΝ ĲȘȞΝ İπȚȝȑĲȡȘıȘΝ ĲȠȣΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȠȪΝ πİȡȚȠȣıȚαțȠȪΝ
ıĲȠȚȤİȓȠȣΝıĲȠΝαπȠıȕȑıȚȝȠΝțȩıĲȠȢΝȚțαȞȠπȠȚȠȪȞĲαȚΝαȜȜȐΝĲȠΝİπȚȤİȚȡȘȝαĲȚțȩΝȝȠȞĲȑȜȠΝİπȓıȘȢΝπİȡȚȜαȝȕȐȞİȚΝĲȘȞΝ
πȫȜȘıȘΝ αȣĲȫȞΝ ĲȦȞΝ ȝȑıȦȞΝ ΥȑȞαΝ αȞȐȝİȚțĲȠΝ İπȚȤİȚȡȘȝαĲȚțȩΝ ȝȠȞĲȑȜȠΦ,Ν ĲȩĲİΝ αȣĲȐΝ ĲαΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝ
πİȡȚȠȣıȚαțȐΝ ıĲȠȚȤİȓαΝ İπȚȝİĲȡȫȞĲαȚΝ ıĲȘȞΝ İȪȜȠȖȘΝ αȟȓαΝ ȝȑıȦΝ ĲȠȣΝ ȜȠȚπȠȪΝ ıȣȞȠȜȚțȠȪΝ İȚıȠįȒȝαĲȠȢέΝ ǵȜαΝ ĲαΝ
ȣπȩȜȠȚπαΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝıĲȠȚȤİȓαΝİπȚȝİĲȡȫȞĲαȚΝıĲȘȞΝİȪȜȠȖȘΝαȟȓαΝȝȑıȦΝĲȦȞΝαπȠĲİȜİıȝȐĲȦȞέΝȀαĲȐΝĲȘȞΝ
ȣȚȠșȑĲȘıȘΝ ĲȠȣΝ πȡȠĲȪπȠȣΝ ȘΝ ǼĲαȚȡİȓαΝ șαΝ πȡȑπİȚΝ ȞαΝ İπαȞαπȡȠıįȚȠȡȓıİȚΝ ĲȘȞΝ ĲαȟȚȞȩȝȘıȘΝ ĲȦȞΝ
ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞΝ πİȡȚȠȣıȚαțȫȞΝ ĲȘȢΝ ıĲȠȚȤİȓȦȞ,Ν İȚįȚțȐΝ ȖȚαΝ ĲαΝ įȚαșȑıȚȝαΝ πȡȠȢΝ πȫȜȘıȘΝ țαȚΝ ĲαΝ
įȚαțȡαĲȠȪȝİȞαΝȦȢΝĲȘΝȜȒȟȘΝĲȠȣȢΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝπİȡȚȠȣıȚαțȐΝıĲȠȚȤİȓαέ 
 

ȊπȐȡȤİȚΝ ȝȚαΝ ȝȚțȡȒΝ αȜȜαȖȒΝ ıĲȘȞΝ αȞαȖȞȫȡȚıȘΝ țαȚΝ İπȚȝȑĲȡȘıȘΝ ĲȦȞΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞΝ ȣπȠȤȡİȫıİȦȞέΝ ȅȚΝ
πİȡȚııȩĲİȡİȢΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝ ȣπȠȤȡİȫıİȚȢΝ șαΝ ıȣȞİȤȓıȠȣȞΝ ȞαΝ ȜȠȖȚıĲȚțȠπȠȚȠȪȞĲαȚΝ ıĲȠΝ απȠıȕȑıȚȝȠΝ
țȩıĲȠȢ,ΝαȜȜȐΝȠȚΝ ΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝȣπȠȤȡİȫıİȚȢΝπȠȣΝİπȚȝİĲȡȫȞĲαȚΝȒΝȑȤȠȣȞΝțαșȠȡȚıĲİȓΝȩĲȚΝİπȚȝİĲȡȫȞĲαȚ 
ıĲȘȞΝ İȪȜȠȖȘΝ αȟȓαΝ ȝȑıȦΝαπȠĲİȜİıȝȐĲȦȞ,Ν απαȚĲİȓĲαȚΝ ȞαΝ αȞαȖȞȦȡȓȗȠȣȞΝ ĲȚȢΝ αȜȜαȖȑȢΝ ıĲȠȞΝ πȚıĲȦĲȚțȩΝ țȓȞįȣȞȠΝ
ĲȦȞΝȣπȠȤȡİȫıİȦȞΝıĲȠΝȜȠȚπȩΝıȣȞȠȜȚțȩΝİȚıȩįȘȝαέΝǹȣĲȩΝĲȠΝĲȝȒȝαΝĲȠȣΝπȡȠĲȪπȠȣΝİȓȞαȚΝαπȓșαȞȠΝȞαΝİπȘȡİȐıİȚΝΝ
ĲȘȞΝǼĲαȚȡİȓαΝȩĲαȞΝİĳαȡȝȠıĲİȓέ 

        

                                                           

 

 
1
 Η ȴιɸʌʅɻʆɸία Ϯϭ ͚ȵιʍφοʌɹʎ͛ ʏίɽɸʏαι ʍɸ ɸφαʌʅοɶɼ ɶια ɸʏɼʍιɸʎ ʋɸʌιόɷοʐʎ ʋοʐ ʇɸʃιʆοʑʆ ʏɻʆ ɼ ʅɸʏά ʏɻʆ ϭ7ɻ

 Ιοʐʆίοʐ 
ϮϬϭϰ, αʄʄά αʐʏɼ ɻ ȴιɸʌʅɻʆɸία ɷɸʆ ɸʋɻʌɸάɺɸι ʏοʆ όʅιʄο ʃαι ʃαʏά ʍʐʆɹʋɸια ɷɸʆ ɹχɸι ʍʐʅʋɸʌιʄɻφɽɸί ʍʏιʎ αʆωʏɹʌω 
ɶʆωʍʏοʋοιɼʍɸιʎ.  

Οι ȵʏɼʍιɸʎ Βɸʄʏιώʍɸιʎ ϮϬϭϭ-ϮϬϭϯ ʋοʐ ɸʃɷόɽɻʃαʆ ʏοʆ ȴɸʃɹʅβʌιο ʏοʐ ϮϬϭϯ ʏʌοʋοʋοιοʑʆ ʏο ȴΠΧΑ ϯ, ȴΠΧΑ ϭϯ ʃαι ʏο 
ȴȿΠ ϰϬ. Οι ȵʏɼʍιɸʎ Βɸʄʏιώʍɸιʎ ϮϬϭϬ-ϮϬϭϮ ɸʋίʍɻʎ ɸʃɷόɽɻʃαʆ ʏοʆ ȴɸʃɹʅβʌιο ʏοʐ ϮϬϭϯ ʏʌοʋοʋοιοʑʆ ʏο ȴΠΧΑ Ϯ ʃαι ʏο 
ȴΠΧΑ ϯ. Ⱦαι οι ɷʐο ɸʏɼʍιɸʎ βɸʄʏιώʍɸιʎ ɷɸʆ ɹχοʐʆ ʍʐʅʋɸʌιʄɻφɽɸί ʃαɽώʎ ɸίʆαι αʋίɽαʆο ʆα ɹχοʐʆ ɸʋίʋʏωʍɻ ʍʏοʆ 
όʅιʄο. 
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ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝǹǼ 

ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞΝ 
ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπαΝ 
ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 

γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
2. ȊȚȠșȑĲȘıȘΝȞȑȦȞΝțαȚΝαȞαșİȦȡȘȝȑȞȦȞΝǻȚİșȞȫȞΝȆȡȠĲȪπȦȞΝȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢ ΥǻȆȋǹ) ΥıȣȞέ) 

 

2.2  ȆȡȩĲȣπα,ΝĲȡȠπȠπȠȚȒıİȚȢΝțαȚΝįȚİȡȝȘȞİȓİȢΝıİΝȣĳȚıĲȐȝİȞαΝπȡȩĲȣπαΝĲαΝȠπȠȓαΝįİȞΝȑȤȠȣȞΝαțȩȝαΝĲİșİȓΝıİΝ
İĳαȡȝȠȖȒΝțαȚΝįİȞΝȑȤȠȣȞΝȣȚȠșİĲȘșİȓΝȞȦȡȓĲİȡαΝαπȩΝĲȘȞΝǼĲαȚȡİȓαΝΥıȣȞέ) 

 
ȉαΝİȞıȦȝαĲȦȝȑȞαΝπαȡȐȖȦȖαΝİȞĲȩȢΝİȞȩȢΝțȣȡȓȠȣΝıȣȝȕȠȜαȓȠȣΝĲαΝȠπȠȓαΝșαΝİȞȑπȚπĲαȞΝıĲȠΝπİįȓȠΝİĳαȡȝȠȖȒȢΝĲȠȣΝ
ǻȆȋǹΝ ιΝ ΥĲȠΝ πİįȓȠΝ İĳαȡȝȠȖȒȢΝ İȓȞαȚΝ παȡȩȝȠȚȠΝ ȝİΝ αȣĲȩΝ ĲȠȣΝ ǻȁȆΝ γιΦΝ įİȞΝ įȚαȤȦȡȓȗȠȞĲαȚΝ țαȚΝ ȠȜȩțȜȘȡȠΝ ĲȠΝ
ıȣȝȕȩȜαȚȠΝșαΝİπȚȝİĲȡȐĲαȚΝıĲȘȞΝİȪȜȠȖȘΝαȟȓαΝȝȑıȦΝαπȠĲİȜİıȝȐĲȦȞέΝȅȚΝȣĳȚıĲȐȝİȞȠȚΝțαȞȩȞİȢΝıĲȠΝǻȁȆΝγιΝȖȚαΝ
ĲαΝ παȡȐȖȦȖαΝ πȠȣΝ İȓȞαȚΝ İȞıȦȝαĲȦȝȑȞαΝ ıİΝ ȑȞαΝ țȪȡȚȠΝ ıȣȝȕȩȜαȚȠΝ ȝİĲαĳȑȡȠȞĲαȚΝ ıĲȠΝ ǻȆȋǹΝ ιέΝ ȀαĲȐΝ ĲȘȞΝ
ȣȚȠșȑĲȘıȘΝ ĲȠȣΝ πȡȠĲȪπȠȣΝ ȘΝ ǼĲαȚȡİȓαΝ șαΝ πȡȑπİȚΝ ȞαΝ İπαȞİțĲȚȝȒıİȚΝ ĲαΝ ıȣȝȕȩȜαȚαΝ ȫıĲİΝ ȞαΝ țαșȠȡȓıİȚΝ İȐȞΝ ȠΝ
įȚαȤȦȡȚıȝȩȢΝαțȩȝαΝȤȡİȚȐȗİĲαȚΝȞαΝıȣȞİȤȚıĲİȓΝȖȚαΝİțİȓȞαΝĲαΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝȝȑıαέΝ 
ȅȚΝțαȞȩȞİȢΝαπȠαȞαȖȞȫȡȚıȘȢΝĲȠȣΝǻȁȆΝγιΝ‘ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝȂȑıακΝǹȞαȖȞȫȡȚıȘΝțαȚΝǼπȚȝȑĲȡȘıȘ’,ΝȑȤȠȣȞΝ
ȝİĲαĳİȡșİȓΝ ıĲȠΝ ǻȆȋǹΝ ιέΝ ǻİȞΝ İȓȞαȚΝ πȚșαȞȩΝ ȞαΝ ȣπȐȡȟİȚΝ İπȓπĲȦıȘΝ ıĲȠȞΝ ǵȝȚȜȠήΝ ıĲȘȞΝ ǼĲαȚȡİȓαΝ απȩΝ ĲȘȞΝ
İĳαȡȝȠȖȒΝαȣĲȠȪΝĲȠȣΝĲȝȒȝαĲȠȢΝĲȠȣΝπȡȠĲȪπȠȣέ 
 

ȉȠΝ ȝȠȞĲȑȜȠΝ απȠȝİȓȦıȘȢΝ ıĲȠΝ ǻȆȋǹΝ ιΝ țȚȞİȓĲαȚΝ πȡȠȢΝ ȝȚαΝ țαĲİȪșȣȞıȘΝ πȠȣΝ ȕαıȓȗİĲαȚΝ ıĲȚȢΝ αȞαȝİȞȩȝİȞİȢΝ
πȚıĲȦĲȚțȑȢΝȗȘȝȓİȢΝțαȚΝȩȤȚΝıĲȚȢΝπȡαȖȝαĲȠπȠȚȘșİȓıİȢΝȗȘȝȓİȢΝȕȐıİȚΝĲȠȣΝȝȠȞĲȑȜȠȣΝĲȠȣΝǻȁȆΝγιέΝȅȚΝαπαȚĲȒıİȚȢΝ
απȠȝİȓȦıȘȢΝİĳαȡȝȩȗȠȞĲαȚΝıĲαΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝπİȡȚȠȣıȚαțȐΝıĲȠȚȤİȓαΝπȠȣΝİπȚȝİĲȡȫȞĲαȚΝıĲȠΝαπȠıȕȑıȚȝȠΝ
țȩıĲȠȢΝ țαȚΝ ıĲȘȞΝ İȪȜȠȖȘΝ αȟȓαΝ ȝȑıȦΝ ĲȠȣΝ ȜȠȚπȠȪΝ ıȣȞȠȜȚțȠȪΝ İȚıȠįȒȝαĲȠȢΝ ȝİΝ ĲȚȢΝ αȞαȝİȞȩȝİȞİȢΝ πȚıĲȦĲȚțȑȢΝ
ȗȘȝȓİȢΝ ȞαΝ αȞαȖȞȦȡȓȗȠȞĲαȚΝ țαĲȐΝ ĲȘȞΝ αȡȤȚțȒΝ αȞαȖȞȫȡȚıȘΝ ȕȐıİȚΝ ĲȦȞΝ πȚıĲȦĲȚțȫȞΝ ȗȘȝȚȫȞΝ πȠȣΝ αȞαȝȑȞİĲαȚΝ ȞαΝ
πȡȠțȪȥȠȣȞΝ ıİΝ 1βΝ ȝȒȞİȢ,Ν ȒΝ İȐȞΝ ȑȤİȚΝ ȣπȐȡȟİȚΝ ȝȚαΝ ıȘȝαȞĲȚțȒΝ αȪȟȘıȘΝ ıĲȠȞΝ πȚıĲȦĲȚțȩΝ țȓȞįȣȞȠΝ İȞȩȢΝ
ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȠȪΝπİȡȚȠȣıȚαțȠȪΝıĲȠȚȤİȓȠȣ,ΝĲȩĲİΝȘΝαπȠȝİȓȦıȘΝȕαıȓȗİĲαȚΝıĲȚȢΝαȞαȝİȞȩȝİȞİȢΝȗȘȝȓİȢΝțαșȩȜȘΝ
ĲȘΝ įȚȐȡțİȚαΝ ĲȠȣέΝ ȉαΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝ πİȡȚȠȣıȚαțȐΝ ıĲȠȚȤİȓȠȣΝ Ν ĲȘȢΝ ǼĲαȚȡİȓαȢΝ țȣȡȓȦȢΝ απαȡĲȓȗȠȞĲαȚΝ απȩΝ
İȝπȠȡȚțȑȢΝ απαȚĲȒıİȚȢΝ πȠȣΝ įİȞΝ πİȡȚȑȤȠȣȞΝ ıȘȝαȞĲȚțȩΝ ȤȡȘȝαĲȠįȠĲȚțȩΝ ıȣıĲαĲȚțȩ,Ν țαĲȐΝ ıȣȞȑπİȚαΝ ȠȚΝ
αȞαȝİȞȩȝİȞİȢΝ ȗȘȝȓİȢΝ țαșȩȜȘΝ ĲȘΝ įȚȐȡțİȚαΝ ĲȘȢΝ απαȓĲȘıȘȢΝ απαȚĲİȓĲαȚΝ ȞαΝ αȞαȖȞȦȡȚıĲȠȪȞΝ ȖȚαΝ αȣĲȐΝ ĲαΝ
ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝȝȑıαέ 
 

ȅȚΝ απαȚĲȒıİȚȢΝ ȖȚαΝ ĲȘΝ ȜȠȖȚıĲȚțȒΝ αȞĲȚıĲȐșȝȚıȘȢΝ ȑȤȠȣȞΝ απİȜİȣșİȡȠπȠȚȘșİȓΝ ıİΝ ıȤȑıȘΝ ȝİΝ ȩĲȚΝ İπȚĲȡİπȩĲαȞΝ
πȡȠȘȖȠȣȝȑȞȦȢέΝ ȅȚΝ απαȚĲȒıİȚȢΝ ȕαıȓȗȠȞĲαȚΝ ıĲȠΝ țαĲȐΝ πȩıȠȞΝ ȣπȐȡȤİȚΝ ȝȚαΝ ȠȚțȠȞȠȝȚțȒΝ Ν αȞĲȚıĲȐșȝȚıȘ,Ν ȝİΝ
ȝȚțȡȩĲİȡȠΝπİȡȚȠȡȚıȝȩΝıĲȠΝ ȞαΝαπȠįİȚȤșİȓΝțαĲȐΝπȩıȠȞΝȝȚαΝıȤȑıȘΝșαΝ İȓȞαȚΝαπȠĲİȜİıȝαĲȚțȒΝıİΝıȤȑıȘΝȝİΝ ĲȚȢΝ
παȡȠȪıİȢΝαπαȚĲȒıİȚȢέΝȀαșȫȢΝȑȤȠȣȞΝαπİȜİȣșİȡȠπȠȚȘșİȓΝȠȚΝαȡȤȑȢΝȖȚαΝαȞĲȚıĲȐșȝȚıȘ,ΝșαΝİȓȞαȚΝπȚȠΝįȪıțȠȜȠΝȖȚαΝ
ĲȚȢΝ ȠȞĲȩĲȘĲİȢΝ ȞαΝ ıĲαȝαĲȒıȠȣȞΝ ĲȘΝ ȜȠȖȚıĲȚțȒΝ αȞĲȚıĲȐșȝȚıȘȢΝ – ȠȚΝ ȠȞĲȩĲȘĲİȢΝ șαΝ πȡȑπİȚΝ ȝȐȜȜȠȞΝ ȞαΝ
İπαȞİȟȚıȠȡȡȠπȒıȠȣȞΝ ȝȚαΝ ıȤȑıȘΝ αȞĲȚıĲȐșȝȚıȘȢΝ ȘΝ ȠπȠȓαΝ įİȞΝ İȓȞαȚΝ πȜȑȠȞΝ απȠĲİȜİıȝαĲȚțȒΝ απȩΝ ĲȠΝ ȞαΝ
ıĲαȝαĲȒıȠȣȞΝĲȘΝıȤȑıȘΝαȣĲȒέ 
 

ǾΝǼĲαȚȡİȓαΝįİȞΝȑȤİȚΝαțȩȝȘΝαȟȚȠȜȠȖȒıİȚΝĲȘȞΝπȜȒȡȘΝİπȓπĲȦıȘΝπȠȣΝșαΝȑȤİȚΝĲȠΝπȡȩĲȣπȠΝıĲȚȢΝȠȚțȠȞȠȝȚțȑȢΝĲȠȣΝ
țαĲαıĲȐıİȚȢΝ ȒΝ ĲȠΝ πȫȢΝ șαΝ İĳαȡȝȠıĲȠȪȞΝ ȠȚΝ ȝİĲαȕαĲȚțȑȢΝ įȚαĲȐȟİȚȢέΝ ȆȐȞĲȦȢΝ ĲȠΝ πȡȩĲȣπȠΝ įİȞΝ ȑȤİȚΝ αțȩȝαΝ
ȣȚȠșİĲȘșİȓΝαπȩΝĲȘȞΝǼέǼέ 
 

ȕέΝ ȉȠΝ ǻȁȆΝ 1ιΝ ΥĲȡȠπȠπȠȓȘıȘΦ,Ν ‘ȆȡȠȖȡȐȝȝαĲαΝ ȀαșȠȡȚıȝȑȞȦȞΝ ȆαȡȠȤȫȞΝ – ǼȚıĳȠȡȑȢΝ απȩΝ ǼȡȖαȗȩȝİȞȠȣȢ’,Ν
ȚıȤȪİȚΝ ȖȚαΝ ȤȡȒıİȚȢΝ πȠȣΝ ȟİțȚȞȠȪȞΝ ĲȘȞΝ ȒΝ ȝİĲȐΝ ĲȘȞΝ 1ȘΝ ΦİȕȡȠȣαȡȓȠȣΝ βί1εέΝ Ν ǾΝ ĲȡȠπȠπȠȓȘıȘΝ απȜȠȣıĲİȪİȚΝ ĲȠΝ
ȜȠȖȚıĲȚțȩΝ ȤİȚȡȚıȝȩΝ ĲȦȞΝ İȚıĳȠȡȫȞΝ πȠȣΝ ȜαȝȕȐȞȠȞĲαȚΝ απȩΝ İȡȖαȗȩȝİȞȠȣȢΝ ȒΝ ĲȡȓĲȠȣȢΝ ȖȚαΝ πȡȠȖȡȐȝȝαĲαΝ
țαșȠȡȚıȝȑȞȦȞΝπαȡȠȤȫȞέΝȅΝȜȠȖȚıĲȚțȩȢΝȤİȚȡȚıȝȩȢΝİȟαȡĲȐĲαȚΝαπȩΝĲȠΝțαĲȐΝπȩıȠȞΝȠȚΝİȚıĳȠȡȑȢΝİȓȞαȚΝαȞİȟȐȡĲȘĲİȢΝ
απȩΝĲȘȞΝπȡȠȣπȘȡİıȓαΝĲȠȣΝİȡȖαȗȠȝȑȞȠȣέΝǼȐȞΝȠȚΝİȚıĳȠȡȑȢΝİȓȞαȚΝαȞİȟȐȡĲȘĲİȢ,ΝȖȚαΝπαȡȐįİȚȖȝα,ΝȠȚΝİȚıĳȠȡȑȢΝĲȠȣΝ
İȡȖαȗȠȝȑȞȠȣΝȣπȠȜȠȖȓȗȠȞĲαȚΝȕȐıİȚΝİȞȩȢΝıȣȖțİțȡȚȝȑȞȠȣΝπȠıȠıĲȠȪΝİπȓΝĲȠȣΝȝȚıșȠȪ,ΝȠȚΝİȚıĳȠȡȑȢΝαȣĲȑȢΝȝπȠȡİȓΝ
ȞαΝαȞαȖȞȦȡȚıĲȠȪȞΝȝİȚȦĲȚțȐΝĲȠȣΝțȩıĲȠȣȢΝȣπȘȡİıȓαȢΝıĲȘȞΝȤȡȒıȘΝțαĲȐΝĲȘȞΝȠπȠȓαΝπαȡȑȤİĲαȚΝȘΝȣπȘȡİıȓαέΝǼȐȞΝ
ȘΝİȚıĳȠȡȐΝıȣȞįȑİĲαȚΝȝİΝĲαΝȑĲȘΝĲȘȢΝȣπȘȡİıȓαȢ,ΝȘΝİȚıĳȠȡȐΝαȞαȖȞȦȡȓȗİĲαȚΝȦȢΝȝȑȡȠȢΝĲȠȣΝȝȚțĲȠȪΝȠĳȑȜȠȣȢ πȠȣΝ
απȠįȓįİĲαȚΝ ıĲȠȞΝ ȣπȐȜȜȘȜȠέǹȣĲȒΝ ȘΝ įȚİȣțȡȓȞȚıȘΝ ĲȠȣΝ ȤİȚȡȚıȝȠȪΝ ĲȦȞΝ İȚıĳȠȡȫȞΝ ĲȦȞΝ İȡȖαȗȠȝȑȞȦȞΝ įİȞΝ ȑȤİȚΝ
țαĲαȜȒȟİȚΝıİΝıȘȝαȞĲȚțȒΝİπȓπĲȦıȘΝıĲȚȢΝȠȚțȠȞȠȝȚțȑȢΝțαĲαıĲȐıİȚȢέΝǾΝȣπȠȤȡȑȦıȘΝπαȡαȝȑȞİȚΝȘΝȓįȚα,ΝțαșȫȢΝȠȚΝ
İȚıĳȠȡȑȢΝİȓȞαȚΝαȞİȟȐȡĲȘĲİȢΝĲȠȣΝαȡȚșȝȠȪΝĲȦȞΝİĲȫȞΝȣπȘȡİıȓαȢέ 
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ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝǹǼ 

ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞΝ 
ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπαΝ 
ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 

γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
2. ȊȚȠșȑĲȘıȘΝȞȑȦȞΝțαȚΝαȞαșİȦȡȘȝȑȞȦȞΝǻȚİșȞȫȞΝȆȡȠĲȪπȦȞΝȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻȆȋǹ) ΥıȣȞέ) 

 

βέβΝȆȡȩĲȣπα,ΝĲȡȠπȠπȠȚȒıİȚȢΝțαȚΝįȚİȡȝȘȞİȓİȢΝıİΝȣĳȚıĲȐȝİȞαΝπȡȩĲȣπαΝĲαΝȠπȠȓαΝįİȞΝȑȤȠȣȞΝαțȩȝαΝ 
       ĲİșİȓΝıİΝİĳαȡȝȠȖȒΝțαȚΝįİȞΝȑȤȠȣȞΝȣȚȠșİĲȘșİȓΝȞȦȡȓĲİȡαΝαπȩΝĲȘȞΝǼĲαȚȡİȓαΝΥıȣȞέ) 

 
ȖέΝ ȉȠΝ ǻȁȆΝ 1ζΝ țαȚΝ ĲȠΝ ǻȁȆΝ γθΝ ΥĲȡȠπȠπȠȚȒıİȚȢΦΝ ‘ǻȚİȣțȡȓȞȚıȘΝ İπȓΝ ĲȦȞΝ ǹπȠįİțĲȫȞΝ ȂİșȩįȦȞΝ ǹπȩıȕİıȘȢ’Ν
ȚıȤȪİȚΝ ȖȚαΝ ȤȡȒıİȚȢΝ πȠȣΝ αȡȤȓȗȠȣȞΝ ĲȘȞΝ ȒΝ ȝİĲȐΝ ĲȘȞΝ 1ȘΝ ǿαȞȠȣαȡȓȠȣΝ βί1ζέΝ ǾΝ ĲȡȠπȠȓȘıȘΝ įȚİȣțȡȚȞȓȗİȚΝ ȩĲȚΝ ȝȚαΝ
ȝȑșȠįȠȢΝαπȩıȕİıȘȢΝπȠȣΝȕαıȓȗİĲαȚΝıĲαΝȑıȠįαΝįİȞΝİȓȞαȚΝȝȚαΝαπȠįİțĲȒΝȝȑșȠįȠȢΝıĲȠȞΝțαșȠȡȚıȝȩΝĲȠȣΝĲȡȩπȠȣΝȝİΝ
ĲȠȞΝȠπȠȓȠΝαȞαȜȫȞȠȞĲαȚΝĲαΝȝİȜȜȠȞĲȚțȐΝȠȚțȠȞȠȝȚțȐΝȠĳȑȜȘΝĲȦȞΝπİȡȚȠȣıȚαțȫȞΝıĲȠȚȤİȓȦȞέΝ 
ǾΝ ǼĲαȚȡİȓαΝ įİȞΝ ȑȤİȚΝ ȣȚȠșİĲȒıİȚΝ ȝȚαΝ ȝȑșȠįȠΝ απȠıȕȑıİȦȞΝ πȠȣΝ ȕαıȓȗİĲαȚΝ ıĲαΝ ȑıȠįαΝ țαȚ,Ν țαĲȐΝ ıȣȞȑπİȚα,Ν ȘΝ
ĲȡȠπȠπȠȓȘıȘΝįİȞΝȑȤİȚΝİπȓπĲȦıȘΝıĲȚȢΝȠȚțȠȞȠȝȚțȑȢΝțαĲαıĲȐıİȚȢέΝ 
 

įέΝȉȠΝǻȁȆΝ1ζΝΣΝĲȠ ǻȁȆΝδ1ΝΥĲȡȠπȠπȠȚȒıİȚȢΦΝ‘ΓİȦȡȖȓακΝΝȀαȜȜȚİȡȖȒıȚȝİȢΝǼțĲȐıİȚȢ’ΝȚıȤȪİȚΝȖȚαΝȤȡȒıİȚȢΝπȠȣΝ
αȡȤȓȗȠȣȞΝ ĲȘȞΝ ȒΝ ȝİĲȐΝ ĲȘȞΝ 1ȘΝ ǿαȞȠȣαȡȓȠȣΝ βί1ζέΝ ǾΝ ĲȡȠπȠπȠȓȘıȘΝ παȡȑȤİȚΝ ȑȞαȞΝ ȠȡȚıȝȩΝ ĲȦȞΝ țαȜȜȚİȡȖȒıȚȝȦȞΝ
İțĲȐıİȦȞΝ ȠȚΝ ȠπȠȓİȢΝ İȓȞαȚΝ İțĲȩȢΝ πİįȓȠȣΝ İĳαȡȝȠȖȒȢΝ ĲȠȣΝ ǻȁȆΝ δ1έΝ ǹȞĲȓșİĲαΝ ȠȚΝ țαȜȜȚİȡȖȒıȚȝİȢΝ İțĲȐıİȚȢΝ
İȝπȓπĲȠȣȞΝ ıĲȠΝ πİįȓȠΝ İĳαȡȝȠȖȒȢΝ ĲȠȣΝ ǻȁȆΝ 1ζέΝ ȀαȜȜȚİȡȖȒıȚȝİȢΝ İțĲȐıİȚȢΝ İȓȞαȚΝ ȖİȞȚțȐΝ αȣĲȑȢΝ πȠȣΝ
ȤȡȘıȚȝȠπȠȚȠȪȞĲαȚΝ ȖȚαΝ ĲȘȞΝπαȡαȖȦȖȒΝȒΝ ĲȠȞΝ İĳȠįȚαıȝȩΝαȖȡȠĲȚțȫȞΝπȡȠȚȩȞĲȦȞΝπȑȡαȞΝ Ν ĲȘȢΝȝȚαȢΝ ȤȡȒıİȦȢΝțαȚΝ
İȓȞαȚΝαπȓșαȞȠΝȞαΝπȠȣȜȘșȠȪȞΝȦȢΝαȖȡȠĲȚțȐΝπȡȠȚȩȞĲαέΝ 
 

ǾΝ ĲȡȠπȠπȠȓȘıȘΝ İȓȞαȚΝ απȓșαȞȠΝ ȞαΝ ȑȤİȚΝ ıȘȝαȞĲȚțȒΝ İπȓπĲȦıȘΝ ıĲȠȞΝ ǵȝȚȜȠΝ țαșȫȢΝ ȠȚΝ ȣĳȚıĲȐȝİȞİȢΝ ȖİȦȡȖȚțȑȢΝ
įȡαıĲȘȡȚȩĲȘĲİȢΝįİȞΝπİȡȚȜαȝȕȐȞȠȣȞΝțαȜȜȚİȡȖȒıȚȝİȢΝİțĲȐıİȚȢέΝ 
 

İέΝǻȆȋǹΝ11ΝΥĲȡȠπȠπȠȓȘıȘΦΝ‘ǾΝȜȠȖȚıĲȚțȒΝĲȘȢΝαπȩțĲȘıȘȢΝįȚțαȚȦȝȐĲȦȞΝıİΝαπȩΝțȠȚȞȠȪΝįȡαıĲȘȡȚȩĲȘĲİȢ’ΝȚıȤȪİȚΝ
ȖȚαΝĲȚȢΝȤȡȒıİȚȢΝπȠȣΝαȡȤȓȗȠȣȞΝĲȘȞΝȒΝȝİĲȐΝĲȘȞΝ1ȘΝǿαȞȠȣαȡȓȠȣΝβί1ζέΝǾΝĲȡȠπȠπȠȓȘıȘΝįȚİȣțȡȚȞȓȗİȚΝȩĲȚΝȑȞαΝȝȑȜȠȢΝ
πȠȣΝȑȤİȚΝαπȩΝțȠȚȞȠȪΝȑȜİȖȤȠΝțαȚΝİȟαȖȠȡȐȗİȚΝȑȞαΝπİȡȚȠȣıȚαțȩΝıĲȠȚȤİȓȠΝȒΝȠȝȐįαΝπİȡȚȠȣıȚαțȫȞΝıĲȠȚȤİȓȦȞΝıİΝ
ȑȞαΝıȤȒȝαΝȣπȩΝțȠȚȞȩΝȑȜİȖȤȠΝĲȠΝȠπȠȓȠΝαȞĲȚπȡȠıȦπİȪİȚΝȝȚαΝİπȚȤİȓȡȘıȘΝıȪȝĳȦȞαΝȝİΝĲȠΝǻȆȋǹΝγ,ΝİĳαȡȝȩȗİȚΝ
ĲȚȢΝ αȡȤȑȢΝ ĲȠȣΝ ǻȆȋǹΝ γΝ țαĲȐΝ ĲȘΝ ȜȠȖȚıĲȚțȠπȠȓȘıȘΝ ĲȦȞΝ İπȚȤİȚȡȘȝαĲȚțȫȞΝ İȟαȖȠȡȫȞέΝ ǹȣĲȩΝ șαΝ ȠįȘȖȒıİȚΝ ıİΝ
ȟİȤȦȡȚıĲȒΝαȞαȖȞȫȡȚıȘΝȣπİȡαȟȓαȢΝİȐȞΝαȣĲȒΝπȡȠțȪȥİȚΝțαĲȐΝĲȘȞΝİȟαȖȠȡȐέΝ 
 

ǼȐȞΝ ĲȠΝ πİȡȚȠȣıȚαțȩΝ ıĲȠȚȤİȓȠΝ ȒΝ ȘΝ ȠȝȐįαΝ ĲȦȞΝ πİȡȚȠȣıȚαțȫȞΝ ıĲȠȚȤİȓȦȞΝ πȠȣΝ İȟαȖȠȡȐıĲȘțαȞΝ įİȞΝ ıȣȞȚıĲȠȪȞΝ
İπȚȤİȓȡȘıȘ,ΝĲȩĲİΝȠȚΝαȡȤȑȢΝĲȠȣΝǻȆȋǹΝγΝįİȞΝİĳαȡȝȩȗȠȞĲαȚέΝ 
 

ψΝ ĲȡȠπȠπȠȓȘıȘΝ İπȓıȘȢΝ įȚİȣțȡȚȞȓȗİȚΝ ȩĲȚΝ ȑȞαΝ ȝȑȜȠȢΝ ȝȚαȢΝ țȠȚȞȒȢΝ įȡαıĲȘȡȚȩĲȘĲαȢΝ ĲȠΝ ȠπȠȓȠΝ αȣȟȐȞİȚΝ ĲȘΝ
ıȣȝȝİĲȠȤȒΝ ĲȠȣΝ ıĲȘΝ įȡαıĲȘȡȚȩĲȘĲαΝ αȣĲȒ,Ν ıĲȘȞΝ ȠπȠȓαΝ įȚαĲȘȡİȓΝ απȩΝ țȠȚȞȠȪΝ ȑȜİȖȤȠ,Ν įİȞΝ İπαȞαπȠĲȚȝȐΝ ĲȘȞΝ
πȡȠȘȖȠȪȝİȞȘΝıȣȝȝİĲȠȤȒΝĲȠȣέ 
 

ǾΝĲȡȠπȠπȠȓȘıȘΝİȓȞαȚΝαπȓșαȞȠΝȞαΝȑȤİȚΝİπȓįȡαıȘΝΝıĲȘȞΝǼĲαȚȡİȓαΝȩĲαȞΝİĳαȡȝȠıĲİȓ,ΝαȜȜȐΝșαΝȑȤİȚΝİπȓįȡαıȘΝİȐȞΝ
ȘΝǼĲαȚȡİȓαΝαπȠțĲȒıİȚΝȝȚαΝαπȩΝțȠȚȞȠȪΝįȡαıĲȘȡȚȩĲȘĲαέΝ 
 

ıĲέΝȉȠΝǻȆȋǹΝ1εΝ‘ǲıȠįαΝαπȩΝıȣȝȕȐıİȚȢΝȝİΝπİȜȐĲİȢ’ΝȚıȤȪİȚΝȖȚαΝĲȚȢΝȤȡȒıİȚȢΝπȠȣΝαȡȤȓȗȠȣȞΝĲȘȞΝȒΝȝİĲȐΝĲȘȞΝ1ȘΝ
ǿαȞȠȣαȡȓȠȣΝβί1θέΝȉȠΝπȡȩĲȣπȠΝȑȤİȚΝαȞαπĲȣȤșİȓΝȖȚαΝȞαΝπαȡȐıȤİȚΝȑȞαΝıȪȞȠȜȠΝαȡȤȫȞΝȖȚαΝĲȘȞΝΝπαȡȠȣıȓαıȘΝĲȘȢΝ
ĳȪıȘȢ,Ν ĲȠȣΝπȠıȠȪ,Ν ĲȠȣΝȤȡȠȞȚțȠȪΝıȘȝİȓȠȣΝțαȚΝ ĲȘȢΝαȕİȕαȚȩĲȘĲαȢΝ ĲȦȞΝİıȩįȦȞΝțαȚΝ ĲȦȞΝĲαȝİȚαțȫȞΝȡȠȫȞΝπȠȣΝ
πȡȠțȪπĲȠȣȞΝαπȩΝȝȚαΝıȪȝȕαıȘΝȝİΝȑȞαȞΝπİȜȐĲȘέΝȉȠΝπȡȩĲȣπȠΝȕαıȓȗİĲαȚΝıİΝπȑȞĲİΝȕȒȝαĲαΝȖȚαΝĲȘȞΝαȞαȖȞȫȡȚıȘΝ
ĲȠȣΝİıȩįȠȣκ 
1ΦΝǼȞĲȠπȚıȝȩȢΝĲȘȢΝıȪȝȕαıȘȢΝȝİΝĲȠȞΝπİȜȐĲȘ 

βΦΝǼȞĲȠπȚıȝȩȢΝĲȦȞΝȣπȠȤȡİȫıİȦȞΝȖȚαΝİțπȜȒȡȦıȘΝĲȘȢΝıȪȝȕαıȘȢΝ 
γΦΝȆȡȠıįȚȠȡȚıȝȩȢΝĲȘȢΝĲȚȝȒȢΝĲȘȢΝıȣȞαȜȜαȖȒȢ 

δΦΝȀαĲαȞȠȝȒΝĲȘȢΝĲȚȝȒȢΝĲȘȢΝıȣȞαȜȜαȖȒȢ 

εΦΝǹȞαȖȞȫȡȚıȘΝĲȠȣΝİıȩįȠȣΝȩĲαȞΝȚțαȞȠπȠȚȘșİȓΝȝȚαΝȣπȠȤȡȑȦıȘΝİțπȜȒȡȦıȘȢ 

ȉȠΝ πȡȩĲȣπȠΝ İπȓıȘȢΝ παȡȑȤİȚΝ ıȣȖțİțȡȚȝȑȞİȢΝ αȡȤȑȢΝ πȠȣΝ İĳαȡȝȩȗȠȞĲαȚΝ ȩĲαȞΝ ȣπȐȡȤİȚΝ ȝȚαΝ ĲȡȠπȠπȠȓȘıȘΝ ĲȘȢΝ
ıȪȝȕαıȘȢ,Ν ȖȚαΝ ĲȘΝ ȜȠȖȚıĲȚțȠπȠȓȘıȘΝ ĲȦȞ İȟȩįȦȞΝ ıȣȝȕȐıİȦȞΝ țαȚΝ ĲȘΝ ȜȠȖȚıĲȚțȠπȠȓȘıȘΝ ĲȦȞΝ İπȚıĲȡȠĳȫȞΝ țαȚΝ
İȖȖȣȒıİȦȞέΝ 
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ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝǹǼ 

ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞΝ 
ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπαΝ 
ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 

γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
 

βέΝΝΝȊȚȠșȑĲȘıȘΝȞȑȦȞΝțαȚΝαȞαșİȦȡȘȝȑȞȦȞΝǻȚİșȞȫȞΝȆȡȠĲȪπȦȞΝȋȡȘȝαĲήțȘȢΝǹȞαĳȠȡȐȢΝΥǻȆȋǹ)ΝΥıȣȞέ) 

 

βέβΝȆȡȩĲȣπα,ΝĲȡȠπȠπȠȚȒıİȚȢΝțαȚΝįȚİȡȝȘȞİȓİȢΝıİΝȣĳȚıĲȐȝİȞαΝπȡȩĲȣπαΝĲαΝȠπȠȓαΝįİȞΝȑȤȠȣȞΝαțȩȝαΝĲİșİȓΝ 
      ıİΝİĳαȡȝȠȖȒΝțαȚΝįİȞΝȑȤȠȣȞΝȣȚȠșİĲȘșİȓΝȞȦȡȓĲİȡαΝαπȩΝΝĲȘȞ ǼĲαȚȡİȓα ΥıȣȞέ) 

 
ȀαĲȐΝĲȘȞΝİĳαȡȝȠȖȒΝĲȠȣΝπȡȠĲȪπȠȣΝȠȚΝȖȞȦıĲȠπȠȚȒıİȚȢΝİȓȞαȚΝπȚșαȞȩΝȞαΝαȣȟȘșȠȪȞέΝȉȠΝπȡȩĲȣπȠΝπİȡȚȜαȝȕȐȞİȚΝ
αȡȤȑȢΝȖȚαΝĲȘΝȖȞȦıĲȠπȠȓȘıȘΝĲȘȢΝĳȪıȘȢ,ΝĲȠȣΝπȠıȠȪ,ΝĲȠȣΝȤȡȠȞȚțȠȪΝıȘȝİȓȠȣΝțαȚΝĲȘȢΝαȕİȕαȚȩĲȘĲαȢΝĲȦȞΝİıȩįȦȞΝ
țαȚΝ ĲȦȞΝĲαȝİȚαțȫȞΝȡȠȫȞΝπȠȣΝπȡȠțȪπĲȠȣȞΝ απȩΝıȣȝȕȐıİȚȢΝȝİΝπİȜȐĲİȢ,ΝπαȡȑȤȠȞĲαȢΝπȠȚȠĲȚțȑȢΝțαȚΝπȠıȠĲȚțȑȢΝ
πȜȘȡȠĳȠȡȓİȢέΝ 
 

ǾΝǼĲαȚȡİȓαΝįİȞΝȑȤİȚΝαțȩȝαΝαȟȚȠȜȠȖȒıİȚΝ ĲȠȞΝȕαșȝȩΝĲȘȢΝİπȚȡȡȠȒȢΝπȠȣΝșαΝȑȤİȚΝ ĲȠΝπȡȩĲȣπȠΝıĲȚȢΝȠȚțȠȞȠȝȚțȑȢΝ
ĲȠȣήĲȘȢΝțαĲαıĲȐıİȚȢέΝȉȠΝπȡȩĲȣπȠΝįİȞΝȑȤİȚΝȣȚȠșİĲȘșİȓΝαπȩΝĲȘȞΝǼέǼέΝ 
 

ȗέΝȉȠΝǻȁȆΝ1ΝΥĲȡȠπȠπȠȓȘıȘΦΝ‘ȆȡȦĲȠȕȠȣȜȓαΝΓȞȦıĲȠπȠȚȒıİȦȞ΄ ȚıȤȪİȚΝȖȚαΝĲȚȢΝȤȡȒıİȚȢΝπȠȣΝαȡȤȓȗȠȣȞΝĲȘȞΝȒΝȝİĲȐΝ
ĲȘȞΝ 1ȘΝ ǿαȞȠȣαȡȓȠȣΝ βί1ζέΝ ǾΝ ĲȡȠπȠπȠȓȘıȘΝ ıĲȠȤİȪİȚΝ ıĲȠΝ ȞαΝ įȚİȣțȡȚȞȓıİȚΝ ȑȞαȞΝ αȡȚșȝȩΝ ȖȞȦıĲȠπȠȚȒıİȦȞ,Ν ȠȚΝ
ȠπȠȓİȢΝțαȜȪπĲȠȣȞκ 
ĲȘΝȖȞȦıĲȠπȠȓȘıȘΝĲȦȞΝıȘȝαȞĲȚțȫȞΝȜȠȖȚıĲȚțȫȞΝπȠȜȚĲȚțȫȞ 

ĲȘȞΝİĳαȡȝȠȖȒΝĲȘȢΝȑȞȞȠȚαȢΝĲȘȢΝıȘȝαȞĲȚțȩĲȘĲαȢΝıĲȚȢΝȠȚțȠȞȠȝȚțȑȢΝțαĲαıĲȐıİȚȢ 

ĲȘȞΝπαȡȠȣıȓαıȘΝĲȦȞΝȣπȠ-ıȣȞȩȜȦȞ 

ĲȚȢΝ πȜȘȡȠĳȠȡȓİȢΝ πȠȣΝ İȝĳαȞȓȗȠȞĲαȚΝ ıĲȠΝ ĲȝȒȝαΝ ĲȠȣΝ ȜȠȚπȠȪΝ ıȣȞȠȜȚțȠȪΝ İȚıȠįȒȝαĲȠȢΝ ĲȘȢΝ țαĲȐıĲαıȘȢΝ πȠȣΝ
įİȓȤȞİȚΝĲȘȞΝİπȓįȠıȘΝĲȘȢΝȠȞĲȩĲȘĲαȢ 

ĲȘΝįȠȝȒΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞέ 
 

ǾΝǼĲαȚȡİȓαΝįİȞΝșİȦȡİȓΝȩĲȚΝȘΝĲȡȠπȠπȠȓȘıȘΝșαΝȑȤİȚΝıȘȝαȞĲȚțȒΝİπȓπĲȦıȘΝıĲȚȢΝȠȚțȠȞȠȝȚțȑȢΝțαĲαıĲȐıİȚȢ,ΝαȜȜȐΝ
șαΝȜȐȕİȚΝȣπ΄ȩȥȘΝĲαΝșȑȝαĲαΝπȠȣΝαȞĲȚȝİĲȦπȓȗȠȞĲαȚΝıĲȘȞΝĲȡȠπȠπȠȓȘıȘΝȝİΝıțȠπȩΝĲȘȞΝțαșαȡȒΝțαȚΝπİȡȚİțĲȚțȒΝ
πȜȘȡȠĳȩȡȘıȘέΝǾΝĲȡȠπȠπȠȓȘıȘΝįİȞΝȑȤİȚΝȣȚȠșİĲȘșİȓΝαπȩΝĲȘȞΝǼέǼέΝΝΝ 
  

 

3. ǺαıȚțȑȢΝȜȠȖȚıĲȚțȑȢΝαȡȤȑȢ 

 

3.1. ǻȒȜȦıȘΝıȣȝȝȩȡĳȦıȘȢ  
 

ȅȚΝȠȚțȠȞȠȝȚțȑȢΝțαĲαıĲȐıİȚȢΝĲȘȢΝȤȡȒıȘȢΝȑȤȠȣȞ ıȣȞĲαȤșİȓΝıȪȝĳȦȞαΝȝİΝĲαΝΝǻȚİșȞȒΝȆȡȩĲȣπαΝ
ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝAȞαĳȠȡȐȢΝΥǻȆȋǹΦΝțαȚΝĲȚȢΝαȞĲȓıĲȠȚȤİȢΝįȚİȡȝȘȞİȓİȢΝĲȠȣȢέ 
 

ȅȚΝ ȅȚțȠȞȠȝȚțȑȢΝ țαĲαıĲȐıİȚȢΝ ȑȤȠȣȞΝ ıȣȞĲαȤșİȓΝ ȝİΝ ȕȐıȘΝ ĲȚȢΝ ȜȠȖȚıĲȚțȑȢΝ πȠȜȚĲȚțȑȢΝ πȠȣΝ
ȣȚȠșİĲȒșȘțαȞΝțαĲȐΝĲȘȞΝıȪȞĲαȟȘΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞΝĲȘȢΝπȡȠȘȖȠȪȝİȞȘȢΝȤȡȒıȘȢΝ
İțĲȩȢΝαπȩΝĲȘȞΝȣȚȠșȑĲȘıȘΝĲȦȞΝȞȑȦȞΝπȡȠĲȪπȦȞΝțαȚΝįȚİȡȝȘȞİȚȫȞΝ ,ΝȘΝİĳαȡȝȠȖȒΝĲȦȞΝȠπȠȓȦȞΝ
ȑȖȚȞİΝȣπȠȤȡİȦĲȚțȒΝȖȚαΝĲȘȞΝπİȡȓȠįȠΝȝİĲȐΝĲȘȞΝ1Ș

 ǿαȞȠȣαȡȓȠȣΝβί1ε 

 

 

   

3.2. ǹȡȤȒΝĲȠȣΝǿıĲȠȡȚțȠȪΝȀȩıĲȠȣȢ  
 

ȅȚΝȠȚțȠȞȠȝȚțȑȢΝțαĲαıĲȐıİȚȢΝıȣȞĲȐııȠȞĲαȚΝıȪȝĳȦȞαΝȝİΝĲȘȞΝαȡȤȒΝĲȠȣΝȚıĲȠȡȚțȠȪΝțȩıĲȠȣȢέΝ 
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ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞΝ 
ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπαΝ 
ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 

γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

                                                                          ΥȆȠıȐΝıİΝǼȣȡȫ) 
3. ǺαıȚțȑȢΝȜȠȖȚıĲȚțȑȢΝαȡȤȑȢΥıȣȞέ) 

 

             3.3 ȂİĲαĲȡȠπȒΝȟȑȞȦȞΝȞȠȝȚıȝȐĲȦȞ 
αέ ȃȩȝȚıȝαΝıȣȞαȜȜαȖȫȞΝțαȚΝπαȡȠȣıȓαıȘ 

 

ȅȚΝȅȚțȠȞȠȝȚțȑȢΝȀαĲαıĲȐıİȚȢΝĲȘȢΝΝİĲαȚȡİȓαȢΝπαȡȠȣıȚȐȗȠȞĲαȚΝΝıİΝİȣȡȫΝπȠȪΝİȓȞαȚΝĲȠ 

ȞȩȝȚıȝαΝπȠȣΝİπȚțȡαĲİȓΝıĲȠΝȠȚțȠȞȠȝȚțȩΝπİȡȚȕȐȜȜȠȞΝπȠȣΝįȡαıĲȘȡȚȠπȠȚİȓĲαȚέ 
 

ȕέ ȈȣȞαȜȜαȖȑȢΝțαȚΝȠȚțȠȞȠȝȚțȐΝȝİȖȑșȘ 

 

ȅȚΝ ıȣȞαȜȜαȖȑȢΝ ıİΝ ȟȑȞȠΝ ȞȩȝȚıȝαΝ ȜȠȖȚıĲȚțȠπȠȚȠȪȞĲαȚΝ αȡȤȚțȐΝ ȕȐıİȚΝ ĲȘȢΝ ȚıȠĲȚȝȓαȢΝ
ΥǼȣȡȫΝ πȡȠȢΝ ȟȑȞȠΝ ȞȩȝȚıȝαΦΝ ĲȘȢΝ ȘȝİȡȠȝȘȞȓαȢΝ ĲȘȢΝ ıȣȞαȜȜαȖȒȢέΝ ȉαΝ ȤȡȘȝαĲȚțȐΝ
πİȡȚȠȣıȚαțȐΝ ıĲȠȚȤİȓαΝ țαȚΝ ȣπȠȤȡİȫıİȚȢΝ ıİΝ ȟȑȞȠΝ ȞȩȝȚıȝαΝ ȝİĲαĳȡȐȗȠȞĲαȚΝ ıĲȠΝ
ȞȩȝȚıȝαΝ ĲȦȞΝ ȕȚȕȜȓȦȞΝ ȕȐıİȚΝ ĲȘȢΝ ȚıȠĲȚȝȓαȢΝ πȠȣΝ ȚıȤȪİȚΝ țαĲȐΝ ĲȘȞΝ ȘȝİȡȠȝȘȞȓαΝ
țȜİȚıȓȝαĲȠȢΝ ĲȘȢΝ ȤȡȒıȘȢέΝ ȅȚΝ ıȣȞαȜȜαȖȝαĲȚțȑȢΝ įȚαĳȠȡȑȢΝ ȝİĲαĳȑȡȠȞĲαȚΝ ıĲαΝ
απȠĲİȜȑıȝαĲαέΝ ȉαΝ ȝȘΝ ȤȡȘȝαĲȚțȐΝ ȠȚțȠȞȠȝȚțȐΝ ȝİȖȑșȘΝ πȠȣΝ İțĳȡȐȗȠȞĲαȚΝ ıİΝ ȟȑȞȠΝ
ȞȩȝȚıȝαΝȝİĲαĳȡȐȗȠȞĲαȚΝȤȡȘıȚȝȠπȠȚȫȞĲαȢΝĲȘȞΝȚıȠĲȚȝȓαΝĲȘȢΝȘȝİȡȠȝȘȞȓαȢΝΝțĲȒıȘȢ 

ȅȚΝıȣȞαȜȜαȖȝαĲȚțȑȢΝįȚαĳȠȡȑȢΝαȞαȖȞȦȡȓȗȠȞĲαȚΝıĲαΝ ΝαπȠĲİȜȑıȝαĲαΝ Ν ĲȘȢΝπİȡȚȩįȠȣΝ
İȞĲȩȢΝĲȘȢΝȠπȠȓαȢΝαȞαțȪπĲȠȣȞέ 

 

γέδέΝΝΝȆȐȖȚαΝπİȡȚȠȣıȚαțȐΝıĲȠȚȤİȓαΝ 
 

ǼȟȠπȜȚıȝȩȢ,Ν ȝİĲαĳȠȡȚțȐΝ ȝȑıαΝ țαȚΝ ȝȘȤαȞȠȜȠȖȚțȩȢΝ İȟȠπȜȚıȝȩȢΝ İȝĳαȞȓȗȠȞĲαȚΝ ıĲȠΝ țȩıĲȠȢΝ
ȝİȓȠȞΝıȣııȦȡİȣȝȑȞİȢΝαπȠıȕȑıİȚȢΝțαȚΝαπȠȝİȓȦıȘΝĲȘȢΝαȟȓαȢέΝέΝȅȚΝαπȠıȕȑıİȚȢΝİțĲȚȝȫȞĲαȚΝȝİΝ
ıĲαșİȡȠȪȢΝ ıȣȞĲİȜİıĲȑȢΝ țαș’Ν ȩȜȘΝ ĲȘΝ įȚȐȡțİȚαΝ ĲȘȢΝ ȦĳȑȜȚȝȘȢΝ ȗȦȒȢΝ ĲȦȞΝ παȖȓȦȞΝ ȦȢΝ
αțȠȜȠȪșȦȢκ 

                        

ȂȘȤαȞȒȝαĲαΝțαȚΝİȖțαĲαıĲȐıİȚȢ         εΝȑȦȢΝβί ȑĲȘ 

ǲπȚπȜαΝțαȚΝıțİȪȘ          γΝΝȑȦȢΝθΝ ȑĲȘ 

ȂİĲαĳȠȡȚțȐΝȝȑıα              εΝȑȦȢΝζΝ ȑĲȘ 

ǾȜİțĲȡȠȞȚțȠȓΝȣπȠȜȠȖȚıĲȑȢΝțαȚΝȜȠȖȚıȝȚțȐΝπȡȠȖȡȐȝȝαĲαΝΝ         γΝȑȦȢΝε ȑĲȘ 

    

            ȆȐȖȚαΝ πİȡȚȠȣıȚαțȐΝ ıĲȠȚȤİȓαΝ įȚαȖȡȐĳȠȞĲαȚΝ ȝİΝ ĲȘΝ πȫȜȘıȘΝ ȒΝ ȝİΝ ĲȘȞΝ ȑȞįİȚȟȘΝ ȩĲȚΝ įİȞΝ
αȞαȝȑȞȠȞĲαȚΝȝİȜȜȠȞĲȚțȐΝȠĳȑȜȘΝαπȩΝĲȘΝıȣȞȑȤȚıȘΝĲȘȢΝȤȡȒıȘȢΝĲȠȣέ 
ȀȑȡįȠȢΝ ȒΝ ȗȘȝȓαΝ ȩπȦȢΝ πȡȠțȪπĲİȚΝ απȩΝ ĲȘΝ įȚαȖȡαĳȒΝ ĲȠȣΝ παȖȓȠȣΝ ΥȣπȠȜȠȖȚȗȩȝİȞȠȣΝ ȦȢΝ ȘΝ
įȚαĳȠȡȐΝȝİĲαȟȪΝțαșαȡȠȪΝπȠıȠȪΝįȚȐșİıȘȢΝțαȚΝαȟȓαȢΝȕȚȕȜȓȦȞΦΝȝİĲαĳȑȡİĲαȚΝıĲȘΝțαĲȐıĲαıȘΝ
απȠĲİȜİıȝȐĲȦȞΝĲȘȢΝȤȡȒıȘȢΝıĲȘȞΝȠπȠȓαΝįȚαȖȡȐĳİĲαȚέ 

 

  γέεέΝΝΝΝΝΆȨȜαΝπİȡȚȠȣıȚαțȐΝıĲȠȚȤİȓα 

                          ȁȠȖȚıȝȚțȩ 

ȅȚΝ ȐįİȚİȢΝ ȜȠȖȚıȝȚțȠȪΝ απȠĲȚȝȫȞĲαȚΝ ıĲȠΝ țȩıĲȠȢΝ țĲȒıİȦȢΝ ȝİȓȠȞΝ ĲȚȢΝ απȠıȕȑıİȚȢέΝ ȅȚΝ
απȠıȕȑıİȚȢΝįȚİȞİȡȖȠȪȞĲαȚΝȝİΝĲȘȞΝıĲαșİȡȒ ȝȑșȠįȠΝțαĲȐΝĲȘȞΝįȚȐȡțİȚαΝĲȘȢΝȦĳȑȜȚȝȘȢΝȗȦȒȢΝ
ĲȦȞΝıĲȠȚȤİȓȦȞΝαȣĲȫȞΝȘΝȠπȠȓαΝȠȡȓȗİĲαȚΝıĲαΝγΝȤȡȩȞȚαέ 

ǻαπȐȞİȢΝ πȠȣΝ απαȚĲȠȪȞĲαȚΝ ȖȚαΝ ĲȘȞΝ αȞȐπĲȣȟȘΝ țαȚΝ ıȣȞĲȒȡȘıȘΝ ĲȠȣΝ ȜȠȖȚıȝȚțȠȪΝ
αȞαȖȞȦȡȓȗȠȞĲαȚΝȦȢΝȑȟȠįαΝȩĲαȞΝπȡαȖȝαĲȠπȠȚȠȪȞĲαȚέ 
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ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα  

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
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  γέζέΝΝΝΝΝΝΝΦȠȡȠȜȠȖȓα 

  
ȅΝ ĳȩȡȠȢΝ İȚıȠįȒȝαĲȠȢΝ ȣπȠȜȠȖȓȗİĲαȚΝ İπȓΝ ĲȦȞΝ ĳȠȡȠȜȠȖȘĲȑȦȞΝ țİȡįȫȞΝ ĲȘȢΝ ȤȡȒıȘȢΝ ȝİΝ ĲȠȞΝ
İțȐıĲȠĲİΝ ȚıȤȪȠȞĲαΝıȣȞĲİȜİıĲȒέΝȉαΝĳȠȡȠȜȠȖȘĲȑαΝțȑȡįȘΝįȚαĳȑȡȠȣȞΝαπȩΝĲαΝțαșαȡȐΝțȑȡįȘΝ
ĲȘȢΝİĲαȚȡİȓαȢΝȦȢΝαȣĲȐΝαȞαĳȑȡȠȞĲαȚΝıĲȚȢΝȠȚțȠȞȠȝȚțȑȢΝțαĲαıĲȐıİȚȢΝįȚȩĲȚΝįİȞΝπİȡȚȜαȝȕȐȞȠȣȞΝ
ȑıȠįαΝ ȒΝ ȑȟȠįαΝ ĲαΝ ȠπȠȓαΝ įİȞΝ ĳȠȡȠȜȠȖȠȪȞĲαȚΝ ȒΝ αȞαȖȞȦȡȓȗȠȞĲαȚΝ ĳȠȡȠȜȠȖȚțȐΝ ıİΝ ȐȜȜİȢΝ
ȤȡȒıİȚȢΝțαȚΝįİȞΝπİȡȚȜαȝȕȐȞȠȣȞΝπȠıȐΝĲαΝȠπȠȓαΝȠȣįȑπȠĲİΝĳȠȡȠȜȠȖȠȪȞĲαȚΝȒΝαȞαȖȞȦȡȓȗȠȞĲαȚΝ
ĳȠȡȠȜȠȖȚțȐέ 
 
ǾΝİĲαȚȡİȓαΝαțȠȜȠȣșİȓΝπȠȜȚĲȚțȒΝπȡȩȕȜİȥȘȢΝȖȚαΝĳȩȡȠΝİȚıȠįȒȝαĲȠȢΝțαȚΝȜȠȚπȠȪȢΝĳȩȡȠȣȢΝπȠȣΝ
İȞįİȤȠȝȑȞȦȢΝ șαΝ πȡȠțȪȥȠȣȞΝ απȩΝ ȑȜİȖȤȠΝ ĲȦȞΝ ȝȘΝ ĳȠȡȠȜȠȖȚțȐΝ Ν İȜİȖȝȑȞȦȞΝ ȤȡȒıİȦȞέΝ ǾΝ
πȡȩȕȜİȥȘΝȣπȠȜȠȖȓȗİĲαȚΝȝİΝȕȐıȘΝĲȘȞΝİȝπİȚȡȓαΝ   ĲȦȞΝİȜİȖȝȑȞȦȞΝĳȠȡȠȜȠȖȚțȐΝȤȡȒıİȦȞΝțαȚΝ
ıȣȞİțĲȚȝȐΝȚįȚαȚĲİȡȩĲȘĲİȢΝĲȦȞΝȝȘΝİȜİȖȝȑȞȦȞΝĳȠȡȠȜȠȖȚțȐΝȤȡȒıİȦȞέ 
 
 ǹȞαȕαȜȜȩȝİȞȘΝ ĳȠȡȠȜȠȖȓαΝ ȒΝ İĲİȡȠȤȡȠȞȚıȝȑȞȘΝ ĳȠȡȠȜȠȖȓαΝ İȓȞαȚΝ ȠΝ ĳȩȡȠȢΝ πȠȣΝ İțȐıĲȠĲİΝ
ȠĳİȓȜİĲαȚΝȒΝΝΝΝαπαȚĲİȓĲαȚΝȜȩȖȦΝȤȡȠȞȚțȒȢΝįȚαĳȠȡȐȢΝıĲȘȞΝĳȠȡȠȜȠȖȓαΝİıȩįȦȞΝȒΝĳȠȡȠȜȠȖȚțȒΝ
αȞαȖȞȫȡȚıȘΝ İȟȩįȦȞΝ țαȚΝ ȜȠȖȚıĲȚțȠπȠȚİȓĲαȚΝ ıĲȠΝ ȝȑȖİșȠȢΝ πȠȣΝ αȞαȝȑȞİĲαȚΝ ȞαΝ αȞαțȪȥİȚΝ
ȝİȜȜȠȞĲȚțȐέ 

  
     ǹȞαȕαȜȜȩȝİȞȘΝ ĳȠȡȠȜȠȖȚțȒΝ ȣπȠȤȡȑȦıȘΝ αȞαȖȞȦȡȓȗİĲαȚΝ țαĲȐΝ țαȞȩȞαΝ ȖȚαΝ ȩȜİȢΝ ĲȚȢΝ

πȡȩıțαȚȡİȢΝ ĳȠȡȠȜȠȖȚțȑȢΝ įȚαĳȠȡȑȢΝ țαȚΝ ĳȠȡȠȜȠȖȚțȒΝ απαȓĲȘıȘΝ αȞαȖȞȦȡȓȗİĲαȚΝ ıĲȠΝ ȕαșȝȩΝ
πȠȣΝπȚșαȞȠȜȠȖİȓĲαȚΝȞαΝȣπȐȡȟȠȣȞΝĳȠȡȠȜȠȖȘĲȑαΝțȑȡįȘΝțαȚΝıȣȝȥȘĳȚıĲİȓΝȝİΝĲȘȞΝαȞĲȓıĲȠȚȤȘΝ
αȞαțȪπĲȠȣıαΝĳȠȡȠȜȠȖȚțȒΝȣπȠȤȡȑȦıȘέ 

 

ȉαΝπȠıȐΝĲȦȞΝαȞαȕαȜȜȩȝİȞȦȞΝĳȩȡȦȞΝΥαπαȚĲȒıİȚȢΝȒΝȣπȠȤȡİȫıİȚȢΦΝαȟȚȠȜȠȖȠȪȞĲαȚΝțαĲȐΝĲȘȞΝ
ȘȝİȡȠȝȘȞȓαΝĲȠȣΝİțȐıĲȠĲİΝΝ ǿıȠȜȠȖȚıȝȠȪΝțαȚΝαȞαșİȦȡȠȪȞĲαȚΝαȞΝαπαȚĲȘșİȓ,ΝıȣȞİțĲȚȝȫȞĲαȢΝ
ȞȑαΝįİįȠȝȑȞαΝțαȚΝıȣȖțȣȡȓİȢΝπȠȣΝİπȚįȡȠȪȞΝıĲȘΝįȚαșİıȚȝȩĲȘĲαΝȝİȜȜȠȞĲȚțȫȞΝĳȠȡȠȜȠȖȘĲȑȦȞΝ
țİȡįȫȞΝ ȖȚαΝ αȟȚȠπȠȓȘıȘΝ ĲȠȪĲȦȞέΝ ȅΝ αȞαȕαȜȜȩȝİȞȠȢΝ ĳȩȡȠȢΝ ȣπȠȜȠȖȓȗİĲαȚΝ ȝİΝ ȕȐıȘΝ ĲαΝ
πȠıȠıĲȐΝĳȠȡȠȜȠȖȓαȢΝπȠȣΝαȞαȝȑȞİĲαȚΝȞαΝ ȚıȤȪȠȣȞΝıĲȘΝȤȡȒıȘΝțαĲȐΝĲȘȞΝȠπȠȓαΝαȞαțȪπĲİȚΝȘΝ
ĳȠȡȠȜȠȖȚțȒΝȣπȠȤȡȑȦıȘΝȒΝαπαȓĲȘıȘέ 

  

   ǹȣĲȩȢΝ ȠΝ ĳȩȡȠȢΝ İπȚȕαȡȪȞİȚΝ ȒΝ πȚıĲȫȞİĲαȚΝ ıĲαΝ απȠĲİȜȑıȝαĲαΝ πȜȘȞΝ ĲȘȢΝ πİȡȓπĲȦıȘȢΝ πȠȣΝ
ıȣȞįȑİĲαȚΝȝİΝπȠıȐΝπȠȣΝȝİĲαĳȑȡȠȞĲαȚΝαπ’ΝİȣșİȓαȢΝıĲαΝǴįȚαΝȀİĳȐȜαȚαΝȠπȩĲİΝțαȚΝȠΝĳȩȡȠȢΝ
ȑȤİȚΝĲȘȞΝȓįȚαΝȜȠȖȚıĲȚțȒΝȝİĲαȤİȓȡȚıȘέ 

3.7. ǹπȠșȑȝαĲα  

ȉαΝ απȠșȑȝαĲαΝ απȠĲȣπȫȞȠȞĲαȚΝ ıĲȘΝ ȤαȝȘȜȩĲİȡȘΝ ȝİĲαȟȪΝ țȩıĲȠȣȢΝ țαȚΝ țαșαȡȒȢΝ
ȡİȣıĲȠπȠȚȒıȚȝȘȢΝαȟȓαȢέΝȉȠΝțȩıĲȠȢΝ țĲȒıȘȢΝ ĲȠȣΝțȐșİΝ πȡȠȧȩȞĲȠȢΝ Ν ȣπȠȜȠȖȓȗİĲαȚΝȦȢΝ țȐĲȦșȚΝ
ĲȩıȠΝȖȚαΝĲȘΝĲȡȑȤȠȣıαΝπİȡȓȠįȠΝȩıȠΝțαȚΝĲȘΝπȡȠȘȖȠȪȝİȞȘέ 
 

-            ȆȡȫĲİȢΝȪȜİȢΝκ            ȀȩıĲȠȢΝαȖȠȡȐȢΝȕȐıİȚΝĲȦȞΝαȡȤȫȞΝĲȠȣΝȂȑıȠȣΝȈĲαșȝȚțȠȪΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝ
ǵȡȠȣΝ. 

- ȉİȜȚțȩΝπȡȠȧȩȞΝțαȚ 
İȡȖαıȓαΝıİΝİȟȑȜȚȟȘ: ȀȩıĲȠȢΝ πȡȫĲȦȞΝ ȣȜȫȞΝ ,İȡȖαıȓαȢΝ țαȚΝ αȞαȜȠȖȓαΝ

ȕȚȠȝȘȤαȞȚțȫȞΝ İȟȩįȦȞΝ Ν πȠȣΝ ȕαıȓȗȠȞĲαȚΝ ıĲȘΝ ıȣȞȒșȘΝ
ȜİȚĲȠȣȡȖȚțȒΝ ȚțαȞȩĲȘĲαΝ Ν ĲȘȢΝ İĲαȚȡİȓαȢΝ İȟαȚȡȠȪȝİȞȠȣΝ ĲȠȣΝ
țȩıĲȠȣȢΝȤȡȘȝαĲȠįȩĲȘıȘȢέ 

 
ǾΝ țαșαȡȒΝ ȡİȣıĲȠπȠȚȒıȚȝȘΝ αȟȓαΝ αȞĲȚțαĲȠπĲȡȓȗİȚΝ ĲȘȞΝ țαĲ΄ İțĲȓȝȘıȘΝ ĲȚȝȒΝ πȫȜȘıȘȢΝ αĳȠȪΝΝΝΝΝ
αĳαȚȡİșȠȪȞΝȩȜαΝĲαΝȑȟȠįαΝπȫȜȘıȘȢέ                                                               
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                                                                          ΥȆȠıȐΝıİΝǼȣȡȫ) 
 3. ǺαıȚțȑȢΝȜȠȖȚıĲȚțȑȢΝαȡȤȑȢΥıȣȞέ) 

3.8.      ȀȪțȜȠȢΝǼȡȖαıȚȫȞ 

 

ȅΝ țȪțȜȠȢΝ İȡȖαıȚȫȞΝ ȜȠȖȚıĲȚțȠπȠȚİȓĲαȚΝ țαĲȐΝ ĲȘȞΝ πȡαȖȝαĲȠπȠȓȘıȒΝ ĲȠȣέΝ ȉαΝ ȑıȠįαΝ
αȞαȖȞȦȡȓȗȠȞĲαȚΝİȞĲȩȢΝĲȘȢΝȤȡȒıİȦȢΝıĲȘȞΝȠπȠȓαΝπȡαȖȝαĲȠπȠȚȠȪȞĲαȚΝέ 

         

ȉαΝ ȑıȠįαΝ απȩΝ ĲȩțȠȣȢΝ αȞαȖȞȦȡȓȗȠȞĲαȚΝ İπȓΝ ȤȡȠȞȠȜȠȖȚțȒȢΝ ȕȐıİȦȢΝ ȝİΝ αȞαĳȠȡȐΝ ıĲȠΝ
İπİȞįİįȣȝȑȞȠΝțİĳȐȜαȚȠΝțαȚΝĲȠΝαȞĲȓıĲȠȚȤȠΝİπȚĲȩțȚȠέΝȉαΝȑıȠįαΝαπȩΝıȣȝȝİĲȠȤȑȢΝΥȝİȡȓıȝαĲαΦΝ
αȞαȖȞȦȡȓȗȠȞĲαȚΝȩĲαȞΝĲȠΝįȚțαȓȦȝαΝĲȦȞΝȝİĲȩȤȦȞΝȖȚαΝπȜȘȡȦȝȒΝȠȡȚıĲȚțȠπȠȚİȓĲαȚέ 
 

3.9έΝΝΝΝΝǹπȠȝİȓȦıȘΝαȟȓαȢΝπαȖȓȦȞ 

 

ȈİΝ țȐșİΝ ȘȝİȡȠȝȘȞȓαΝ ȚıȠȜȠȖȚıȝȠȪΝ ȖȓȞİĲαȚΝ ıȤİĲȚțȒΝ αȟȚȠȜȩȖȘıȘΝ ȖȚαΝ ȞαΝ įȚαπȚıĲȦșİȓΝ αȞΝ
ȣπȐȡȤİȚΝȑȞįİȚȟȘΝαπȠȝİȓȦıȘȢΝĲȘȢΝαȟȓαȢΝĲȦȞΝπİȡȚȠȣıȚαțȫȞΝıĲȠȚȤİȓȦȞΝĲȘȢΝİĲαȚȡİȓαȢέΝȉȣȤȩȞΝ
ȪπαȡȟȘΝαȞȐȖțȘȢΝαπȠȝİȓȦıȘȢΝαȣĲȒΝαπȠĲȚȝȐĲαȚΝțαȚΝțαĲαȤȦȡİȓĲαȚΝıĲαΝαπȠĲİȜȑıȝαĲαΝİțĲȩȢΝ
İȐȞΝ ȖȚαΝ ĲȠΝ ıȣȖțİțȡȚȝȑȞȠΝ πȐȖȚȠΝ ȣπȐȡȤİȚΝ ıĲȘȞΝ ȀαșαȡȒΝ ΘȑıȘΝ αȞĲȓıĲȠȚȤȠΝ απȠșİȝαĲȚțȩΝ
İπαȞİțĲȓȝȘıȘȢ,Ν ȠπȩĲİΝ ıȣȝȥȘĳȓȗİĲαȚΝ ĲȠΝ ȣπȩȜȠȚπȠΝ ĲȠȣΝ İȞΝ ȜȩȖȦΝ ȜȠȖαȡȚαıȝȠȪΝ țαȚΝ ĲȠΝ
αțȐȜȣπĲȠΝπȠıȩΝĲȘȢΝȗȘȝȓαȢΝȝİĲαĳȑȡİĲαȚΝıĲαΝαπȠĲİȜȑıȝαĲαέΝǲȞįİȚȟȘΝαȞȐȖțȘȢΝαπȠȝİȓȦıȘȢΝ
įİȞΝȣπȒȡȤİΝțαĲȐΝĲȘȞΝγ1έ1βέβ015. 

 

3.10έΝΝΝΝΝȆİȜȐĲİȢ 

 

ȅȚΝ πİȜȐĲİȢΝ țαĲαȤȦȡȠȪȞĲαȚΝ αȡȤȚțȐΝ ıĲȘȞΝ İȪȜȠȖȘΝ αȟȓαΝ ĲȠȣȢΝ țαȚΝ İȞΝ ıȣȞİȤİȓαΝ απȠĲȚȝȫȞĲαȚΝ
ıȣȞİțĲȚȝȫȞĲαȢΝĲȘȞΝπαȡȠȪıαΝαȟȓαΝĲȠȣȢΝȣπȠȜȠȖȚȗȩȝİȞȘȢΝȕȐıİȚΝĲȠȣΝπȡαȖȝαĲȚțȠȪΝİπȚĲȠțȓȠȣέΝ
ǹπȠȝİȓȦıȘ,Ν ȜȩȖȦΝ įȚαĳȠȡȐȢΝ ȝİΝ ĲȘȞΝ παȡȠȪıαΝ αȟȓαΝ țαșȫȢΝ țαȚΝ πȡȩȕȜİȥȘΝ ȖȚαΝ ĲȣȤȩȞΝ
İπȚıĳȐȜİȚİȢΝ ȖȓȞİĲαȚΝ ȝȩȞȠΝ αȞΝ șİȦȡȠȪȞĲαȚΝ ıȘȝαȞĲȚțȑȢέΝ ȉȠΝ πȠıȩΝ ĲȘȢΝ πȡȩȕȜİȥȘȢΝ ȖȚαΝ
İȞįİȤȩȝİȞȘΝαπȠȝİȓȦıȘΝȝİĲαĳȑȡİĲαȚΝıĲαΝαπȠĲİȜȑıȝαĲαέ 
 

3.11έΝΝΝΝΝΝǻȚαșȑıȚȝαΝțαȚΝȚıȠįȪȞαȝαΝĲȦȞΝǻȚαșİıȓȝȦȞ 

 

ǻȚαșȑıȚȝαΝțαȚΝǿıȠįȪȞαȝαΝǻȚαșİıȓȝȦȞΝπİȡȚȜαȝȕȐȞȠȣȞΝȝİĲȡȘĲȐΝțαȚΝțαĲαșȑıİȚȢΝțαȚΝȜȠȚπȑȢΝ
ȕȡαȤȣπȡȩșİıȝİȢΝİπİȞįȪıİȚȢΝȐȝİıαΝȝİĲαĲȡȑȥȚȝİȢΝıİΝπȡȠıįȚȠȡȓıȚȝαΝįȚαșȑıȚȝαέ 
 

3.12έΝΝΝΝΝǻȐȞİȚαΝȉȡαπİȗȫȞ 

 

  ȉαΝȑȞĲȠțαΝįȐȞİȚαΝĲȦȞΝĲȡαπİȗȫȞΝțαȚΝȠȚΝȜȠȖαȡȚαıȝȠȓΝțȓȞȘıȘȢΝțİĳαȜαȓȦȞΝțαĲαȤȦȡȠȪȞĲαȚ,Ν
ȩĲαȞΝ İțĲαȝȚİȪȠȞĲαȚ,Ν ıĲȘȞΝ αȟȓαΝ ȑțįȠıȘȢΝ ȝİȚȦȝȑȞȘȢΝ ȝİΝ ĲȠΝ ıȤİĲȚțȩΝ țȩıĲȠȢέΝ ǼȞΝ ıȣȞİȤİȓαΝ
αȞαȖȞȦȡȓȗȠȞĲαȚΝ ıĲȠΝ ıȪȞȠȜȠΝ ĲȦȞΝ πȜȘȡȦĲȑȦȞΝ įȩıİȦȞΝ ȤȡȘıȚȝȠπȠȚȫȞĲαȢΝ ĲȠΝ πȡαȖȝαĲȚțȩΝ
İπȚĲȩțȚȠέΝǼȞįİȤȩȝİȞȘΝįȚαĳȠȡȐΝȝİĲαȟȪΝĲȠȣΝĲȚΝȑȤİȚΝİȚıπȡαȤșİȓΝȦȢΝȕȐıȘΝĲȠȣΝįαȞİȓȠȣΝțαȚΝĲȦȞΝ
ıȣȞȠȜȚțȫȞΝ įȩıİȦȞΝαπȠπȜȘȡȦȝȒȢΝ ĲȠȣΝαȞαȖȞȦȡȓȗİĲαȚΝ ıȪȝĳȦȞαΝȝİΝ ĲȘΝπȠȜȚĲȚțȒΝȤİȚȡȚıȝȠȪΝ
ĲȠȣΝțȩıĲȠȣȢΝįαȞİȓȦȞΝ. 
 

3.13έΝΝΝΝΝΝȀȩıĲȠȢΝįαȞİȚıȝȠȪ 

                         ȉȠΝ țȩıĲȠȢΝ įαȞİȚıȝȠȪΝ πȠȣΝ ıȣȞįȑİĲαȚΝ ȐȝİıαΝ ȝİΝ ĲȘȞΝ παȡαȖȦȖȒΝ ȒΝ țαĲαıțİȣȒΝ παȖȓȦȞΝ
πİȡȚȠȣıȚαțȫȞΝıĲȠȚȤİȓȦȞΝĲȦȞΝȠπȠȓȦȞΝȘΝȠȜȠțȜȒȡȦıȘΝȝȑȤȡȚΝĲȘΝȤȡȘıȚȝȩĲȘĲȐΝĲȠȣȢΝȒΝπȫȜȘıȒΝ
ĲȠȣȢΝİțĲİȓȞİĲαȚΝıİΝıȘȝαȞĲȚțȩΝȤȡȠȞȚțȩΝįȚȐıĲȘȝαΝİπαȣȟȐȞİȚΝĲȠΝțȩıĲȠȢΝĲȦȞΝπαȖȓȦȞέΝȉȣȤȩȞΝ
αȞĲȓıĲȠȚȤȠΝ ȑıȠįȠΝ ΥĲȩțȠȚΝ ȑıȠįαΦΝ απȠȝİȚȫȞȠȣȞΝ ĲȠΝ țİĳαȜαȚȠπȠȚȘȝȑȞȠΝ țȩıĲȠȢΝ įαȞİȚıȝȠȪέΝ
ȁȠȚπȐΝ țȩıĲȘΝ įαȞİȚıȝȠȪΝ αȞαȖȞȦȡȓȗȠȞĲαȚΝ ıĲαΝ απȠĲİȜȑıȝαĲαΝ İȞĲȩȢΝ ĲȘȢΝ πİȡȚȩįȠȣΝ πȠȣΝ
İπȚıȣȝȕαȓȞȠȣȞέ 
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                                                                          ΥȆȠıȐΝıİΝǼȣȡȫ) 
3.         ǺαıȚțȑȢΝȜȠȖȚıĲȚțȑȢΝαȡȤȑȢΥıȣȞέ) 
 

3.14έΝΝΝΝΝȆȚıĲȦĲȑȢ 
ǾΝαȡȤȚțȒΝαπȠĲȓȝȘıȘΝĲȦȞΝπȚıĲȦĲȫȞΝȖȓȞİĲαȚΝıĲȘȞΝȠȞȠȝαıĲȚțȒΝαȟȓαΝĲȦȞΝȣπȠȤȡİȫıİȦȞέΝǼȞΝ
ıȣȞİȤİȓαΝαπȠĲȚȝȫȞĲαȚΝıĲȘȞΝπȡαȖȝαĲȚțȒΝαȟȓαΝȤȡȘıȚȝȠπȠȚȫȞĲαȢΝĲȘΝȝȑșȠįȠΝĲȠȣΝπȡαȖȝαĲȚțȠȪΝ
İπȚĲȠțȓȠȣΝțαȚΝİĳ’ΝȩıȠȞΝȣπȐȡȤİȚΝıȘȝαȞĲȚțȒΝįȚαĳȠȡȐΝıİΝıȤȑıȘΝȝİΝĲȘȞΝȠȞȠȝαıĲȚțȒΝαȟȓαέ 

 

3.15. ȆαȡȠȤȑȢΝțαĲȐΝĲȘΝıȣȞĲαȟȚȠįȩĲȘıȘΝπȡȠıȦπȚțȠȪ 
ȈȪȝĳȦȞαΝ ȝİΝ ĲȘȞΝ ǼȜȜȘȞȚțȒΝ ǼȡȖαĲȚțȒΝ ȃȠȝȠșİıȓαΝ ȘΝ İĲαȚȡİȓαΝ İȓȞαȚΝ ȣπȠȤȡİȦȝȑȞȘΝ ȝİΝ ĲȘΝ
ıȣȞĲαȟȚȠįȩĲȘıȘΝ ȠπȠȚȠȣįȒπȠĲİΝ ȝȑȜȠȣȢΝ ĲȠȣΝ πȡȠıȦπȚțȠȪΝ ȞαΝ țαĲαȕȐȜİȚΝ ı’Ν αȣĲȩΝ
ıȣȖțİțȡȚȝȑȞȘΝȤȡȘȝαĲȚțȒΝπαȡȠȤȒέΝǾΝȤȡȘȝαĲȚțȒΝαȣĲȒΝπαȡȠȤȒΝȠĳİȓȜİĲαȚΝțαĲȐΝĲȘΝıĲȚȖȝȒΝĲȘȢΝ
ıȣȞĲαȟȚȠįȩĲȘıȘȢΝ țαȚΝ ȚıȠȪĲαȚΝ ȝİΝ ĲȠΝ δί΢Ν ȒΝ ηί΢ ĲȠȣΝ πȠıȠȪΝ πȠȣΝ πȡȠıįȚȠȡȓȗİĲαȚΝ ȝİΝ
παȡαȝȑĲȡȠȣȢ 

 

αΦ ĲȠΝȤȡȩȞȠΝȣπȘȡİıȓαȢΝȝİΝĲȘȞΝİĲαȚȡİȓα 

ȕΦ ĲȘȞΝȝȘȞȚαȓαΝαȝȠȚȕȒΝțαĲȐΝĲȠΝȑĲȠȢΝıȣȞĲαȟȚȠįȩĲȘıȘȢΝțαȚ 
ȖΦΝΝΝΝ ȜȠȚπȠȪȢΝπαȡȐȖȠȞĲİȢΝȦȢΝπȡȠıįȚȠȡȓȗȠȞĲαȚΝȣπȩΝĲȘȢΝıȤİĲȚțȒȢΝȞȠȝȠșİıȓαȢέ 

 

ǾΝȣπȠȤȡȑȦıȘΝαȣĲȒΝπȡȠıįȚȠȡȓȗİĲαȚΝțαĲȐΝ ĲȘȞΝȘȝİȡȠȝȘȞȓαΝ ĲȠȣΝ ȚıȠȜȠȖȚıȝȠȪΝȝİΝ ĲȘΝȝȑșȠįȠΝ
ĲȘȢΝ πȡȠȕİȕȜȘȝȑȞȘȢΝ πȚıĲȠȪȝİȞȘȢΝȝȠȞȐįȠȢΝ ΥProjected unit credit methodΦΝȦȢΝ πȡȠȕȜȑπİĲαȚΝ
απȩΝĲȠΝπȡȩĲȣπȠΝǻȁȆΝ1ιΝΥαȞαșİȦȡȘȝȑȞȠΝțαȚΝȚıȤȪȠȞΝαπȩΝ1ή1ήβί1γΦέǾΝȝȑșȠįȠȢΝαȣĲȒΝșİȦȡİȓΝ
țȐșİΝ πİȡȓȠįȠΝ ȣπȘȡİıȓαȢΝ ȦȢΝ įȚțαȚȠȜȠȖȠȪıαΝ ȝȚαΝ İπȚπȡȩıșİĲȘΝ ȝȠȞȐįαΝ ȠĳȑȜȠȣȢΝ țαȚΝ ȝİĲȡȐΝ
țȐșİΝȝȠȞȐįαΝȤȦȡȚıĲȐΝȫıĲİΝȞαΝįȚαȝȠȡĳȫıİȚΝĲȘΝĲİȜȚțȒΝȣπȠȤȡȑȦıȘ. 

 

ȅȚΝπȚȠΝıȘȝαȞĲȚțȑȢΝȣπȠșȑıİȚȢΝπȠȣΝȤȡȘıȚȝȠπȠȚȒșȘțαȞΝİȓȞαȚκ 
ǾȝİȡȠȝȘȞȓαΝΝΝΝΝΝΝΝΝΝΝǼπȚĲȩțȚȠΝΝΝΝΝΝΝΝΝΝΝΝΝǹȪȟȘıȘ 

 İțĲȓȝȘıȘȢΝΝ       πȡȠİȟȩĳȜȘıȘȢ      απȠįȠȤȫȞΝ                          ȆȜȘșȦȡȚıȝȩȢ 

 

31.12.2014                 1, 9    %                  0,00%    ΥȑȦȢΝβί1εΦ                               2 % 

31.12.2015                 1, 9     %                 0,00%   ΥȑȦȢΝβί1εΦ                                2 % 

 

ȀȚȞȘĲȚțȩĲȘĲαΝπȡȠıȦπȚțȠȪΝıİΝȝαțȡȠȤȡȩȞȚαΝȕȐıȘ 

 

ǾȜȚțȚαțȑȢΝȠȝȐįİȢΝ      ȅȚțİȚȠșİȜȒȢΝαπȠȤȫȡȘıȘ        ǹπȩȜȣıȘ 

  

ǼȦȢΝΝγεΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝ          7%                                  5% 

         36-50                                    4%                                  3% 

         ε1ΝțαȚΝȐȞȦΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝβ΢ΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝ1΢ 

ǾΝ ȣπȠȤȡȑȦıȘΝ ΥπȡȩȕȜİȥȘΦΝ πȠȣΝ İȝĳαȞȓȗİĲαȚΝ ıĲȘȞΝ țαĲȐıĲαıȘΝ ȠȚțȠȞȠȝȚțȒȢΝ șȑıȘȢΝ Ν İȓȞαȚΝ ȘΝ
παȡȠȪıαΝ αȟȓαΝ ĲȘȢΝ İțĲȚȝȠȪȝİȞȘȢΝ ȣπȠȤȡȑȦıȘȢΝ ıȪȝĳȦȞαΝ ȝİΝ ĲȘȞΝ ĲİȜİȣĲαȓαΝ Υγ1έ1βέβί15) 

αȞαȜȠȖȚıĲȚțȒΝȝİȜȑĲȘέ 
 ǹȞαțȪπĲȠȣıİȢΝ ȞȑİȢΝ ȣπȠȤȡİȫıİȚȢΝ ȜȩȖȦΝ įȚαȡȡİȪıαıαȢΝ πİȡȚȩįȠȣ,Ν πİȡȚȜαȝȕȐȞȠȞĲαȚΝ ıĲȘΝ
țαĲȐıĲαıȘΝ ıȣȞȠȜȚțȠȪΝ İȚıȠįȒȝαĲȠȢ,Ν İȞȫΝ ȘΝ įȚαĳȠȡȐΝ απȩΝ İπαȞİțĲȓȝȘıȘΝ ȣπȠȤȡİȫıİȦȞΝ
πȡȠȘȖȠȣȝȑȞȦȞΝπİȡȚȩįȦȞΝπİȡȚȜαȝȕȐȞİĲαȚΝıĲαΝȜȠȚπȐΝıȣȞȠȜȚțȐΝİȚıȠįȒȝαĲαέ 
ǾΝİπȓįȡαıȘΝıĲȘȞΝ ȠȚțȠȞȠȝȚțȒΝ șȑıȘΝ ĲȠȣΝ ȠȝȓȜȠȣΝțαȚΝ ĲȘȢΝ İĲαȚȡİȓαȢΝ απȩΝ ĲȘȞΝ ȣȚȠșȑĲȘıȘΝ ĲȠȣΝΝ
αȞαșİȦȡȘȝȑȞȠȣΝαπȩΝ1Ν1Νβί1γΝπȡȠĲȪπȠȣΝπαȡαĲȓșİȞĲαȚΝıĲȘΝıȘȝİȓȦıȘΝβ7.1 

ǾΝ İĲαȚȡİȓαΝ įİȞΝ ȑȤİȚΝ ȣȚȠșİĲȒıİȚΝ ȠπȠȚȠįȒπȠĲİΝ πȡȩȖȡαȝȝαΝ İπȑȞįȣıȘȢΝ țαȚΝ įȚαıĳȐȜȚıȘȢΝ ĲȘȢΝ
įȚαșİıȚȝȩĲȘĲαȢΝĲȠȣΝİțȐıĲȠĲİΝαπαȚĲȠȪȝİȞȠȣΝțİĳαȜαȓȠȣΝȖȚαΝĲȘȞΝαȞĲαπȩțȡȚıȘΝĲȘȢΝı’ΝαȣĲȒΝ
ĲȘȞΝȣπȠȤȡȑȦıȘΝȩĲαȞΝαȣĲȒΝαȞαțȪπĲİȚέ 
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3.         ǺαıȚțȑȢΝȜȠȖȚıĲȚțȑȢΝαȡȤȑȢΥıȣȞέ) 
 

            3.16.      ȆȡȠȕȜȑȥİȚȢ 
 

ȆȡȠȕȜȑȥİȚȢΝαȞαȖȞȦȡȓȗȠȞĲαȚΝȩĲαȞΝκ 
 

- ȊπȐȡȤİȚΝȞȠȝȚțȒΝȒΝıȣȝȕαĲȚțȒΝįȑıȝİȣıȘΝȦȢΝαπȠĲȑȜİıȝαΝȚıĲȠȡȚțȠȪΝȖİȖȠȞȩĲȠȢέ 
- ȊπȐȡȤİȚΝ αȣȟȘȝȑȞȘΝ πȚșαȞȩĲȘĲαΝ αȞȐȖțȘȢΝ İțĲαȝȓİȣıȘȢΝ ȖȚαΝ αȞĲαπȩțȡȚıȘΝ ıĲȘȞΝ

ȣπȠȤȡȑȦıȘέ 
- ȉȠΝπȚșαȞȠȜȠȖȠȪȝİȞȠΝπȠıȩΝĲȘȢΝȣπȠȤȡȑȦıȘȢΝİȓȞαȚΝįȣȞαĲȩȞΝȞαΝİțĲȚȝȘșİȓέ 

 

ȅȚΝαȞȦĲȑȡȦΝİțĲȚȝȒıİȚȢΝȖȓȞȠȞĲαȚΝαπȩΝĲȘΝǻȚȠȓțȘıȘΝĲȘȢΝİĲαȚȡİȓαȢΝțαȚΝıİΝπİȡȓπĲȦıȘΝαȞȐȖțȘȢΝ
πȡȠıįȚȠȡȓȗȠȞĲαȚΝıĲȘȞΝπαȡȠȪıαΝαȟȓαΝαȞΝαȣĲȒΝįȚαĳȑȡİȚΝȠȣıȚȦįȫȢΝĲȘȢΝȜȠȖȚıĲȚțȒȢέ 

 

 

             γέ1ηέΝΝΝΝΝǼπȚȤȠȡȘȖȒıİȚȢ 

 

ǾΝİĲαȚȡİȓαΝαȞαȖȞȦȡȓȗİȚΝĲȚȢΝțȡαĲȚțȑȢΝİπȚȤȠȡȘȖȒıİȚȢΝȩĲαȞΝκ 
 ȊπȐȡȤİȚΝȕİȕαȚȩĲȘĲαΝȩĲȚΝșαΝİȚıπȡαȤșȠȪȞέ 
 ȊπȐȡȤİȚΝ ȕİȕαȓȦıȘΝ ȩĲȚΝ ȘΝ İπȚȤİȓȡȘıȘΝ ȑȤİȚΝ ıȣȝȝȠȡĳȦșİȓΝ ȝİΝ ĲȠȣȢΝ ȩȡȠȣȢΝ ĲȘȢΝ

İπȚȤȠȡȘȖȒıİȦȢέΝ 
 

ȀαĲαȤȦȡȠȪȞĲαȚΝıĲȘȞΝİȪȜȠȖȘΝαȟȓαΝțαȚΝαȞαȖȞȦȡȓȗȠȞĲαȚΝȝİΝĲȡȩπȠΝıȣıĲȘȝαĲȚțȩΝıĲαΝȑıȠįαΝ
ȝİΝ ȕȐıȘΝ ĲȘȞΝ αȡȤȒΝ ĲȠȣΝ ıȣıȤİĲȚıȝȠȪΝ ĲȦȞΝ İπȚȤȠȡȘȖȒıİȦȞΝ ȝİΝ ĲȚȢΝ απȠıȕȑıİȚȢΝ ĲȠȣΝ țȩıĲȠȣȢΝ
ĲȦȞΝ ıĲȠȚȤİȓȦȞΝ πȠȣΝ İπȚȤȠȡȘȖȠȪȞέΝ ǳĲȠȚΝ İπȚȤȠȡȘȖȒıİȚȢΝ πȠȣΝ αĳȠȡȠȪȞΝ ıĲȠȚȤİȓαΝ İȞİȡȖȘĲȚțȠȪΝ
απİȚțȠȞȓȗȠȞĲαȚΝȦȢΝȑıȠįȠΝİπȠȝȑȞȦȞΝȤȡȒıİȦȞΝțαȚΝαȞαȖȞȦȡȓȗȠȞĲαȚΝıȣıĲȘȝαĲȚțȐΝıĲαΝȑıȠįαΝ
țαĲȐΝĲȘȞΝįȚȐȡțİȚαΝĲȘȢΝȦĳȑȜȚȝȘȢΝȗȦȒȢΝĲȠȣΝπȐȖȚȠȣΝıĲȠȚȤİȓȠȣΝĲȠȣΝİȞİȡȖȘĲȚțȠȪέ 
ǵĲαȞΝ ȘΝ İπȚȤȠȡȒȖȘıȘΝ ıȤİĲȓȗİĲαȚΝ ȝİΝ ȑȟȠįȠΝ αȞαȖȞȦȡȓȗİĲαȚΝ ȦȢΝ ȑıȠįȠΝ ıĲȘΝ įȚȐȡțİȚαΝ ĲȘȢΝ
πİȡȚȩįȠȣΝ πȠȣΝ απαȚĲİȓĲαȚΝ ȫıĲİΝ ȞαΝ αȞĲȚıĲαșȝȚıĲİȓΝ ıİΝ ıȣıĲȘȝαĲȚțȒΝ ȕȐıȘΝ ĲȠΝ αȞĲȓıĲȠȚȤȠΝ
ȑȟȠįȠέ 
 

 

             γέ1θέΝΝΝΝΝȂİȡȓıȝαĲα 

 

ǹȞαȖȞȦȡȓȗȠȞĲαȚΝ ıĲȚȢΝ ȠȚțȠȞȠȝȚțȑȢΝ țαĲαıĲȐıİȚȢΝ ȦȢΝ ȣπȠȤȡȑȦıȘΝ ȝȩȞȠΝ ȩĲαȞΝ ȘΝ ΓİȞȚțȒΝ
ȈȣȞȑȜİȣıȘΝĲȦȞΝȂİĲȩȤȦȞΝİȖțȡȓȞİȚΝĲȘȞΝįȚαȞȠȝȒΝĲȠȣȢΝıĲȠȣȢΝȝİĲȩȤȠȣȢέ 
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ıȣȞĲαȤșİȓıİȢ ıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπαΝ 
ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
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γέ1ιέΝΝΝΝΝȋȡȘȝαĲȠįȠĲȚțȑȢΝȂȚıșȫıİȚȢ 
ȂȚıșȫıİȚȢΝ țαĲȐΝ ĲȚȢΝ ȠπȠȓİȢΝ ȠȚΝ țȓȞįȣȞȠȚΝ țαȚΝ ĲαΝ ȠĳȑȜȘΝ ȠȣıȚȦįȫȢΝ παȡαȝȑȞȠȣȞΝ ıĲȠȞΝ
İțȝȚıșȦĲȒΝ Ν ȤαȡαțĲȘȡȓȗȠȞĲαȚΝ ȦȢΝ ȜİȚĲȠȣȡȖȚțȑȢΝ ȝȚıșȫıİȚȢέΝ ȆȜȘȡȦȝȑȢΝ ȖȚαΝ ȜİȚĲȠȣȡȖȚțȑȢΝ
ȝȚıșȫıİȚȢΝ İπȚȕαȡȪȞȠȣȞΝ ĲαΝ απȠĲİȜȑıȝαĲαΝ ȝİΝ ȕȐıİȚΝ ĲȘȞΝ ȚıȠțαĲαȞȠȝȒΝ ıĲȘΝ įȚȐȡțİȚαΝ Ν ĲȦȞΝ
πİȡȚȩįȦȞΝĲȘȢΝȝȓıșȦıȘȢΝ 
ȂȚıșȫıİȚȢΝ țαĲȐΝ ĲȚȢΝ ȠπȠȓİȢΝ ȠȚΝ țȓȞįȣȞȠȚΝ țαȚΝ ĲαΝ ȠĳȑȜȘΝ ȠȣıȚȦįȫȢΝ ȝİĲαȕȚȕȐȗȠȞĲαȚΝ Ν ıĲȘȞΝ
İĲαȚȡİȓαΝΥȝȚıșȦĲȒȢΦΝȤαȡαțĲȘȡȓȗȠȞĲαȚΝȦȢΝȤȡȘȝαĲȠįȠĲȚțȑȢΝȝȚıșȫıİȚȢέ 
ȀαĲȐ ĲȘȞΝȑȞαȡȟȘΝĲȘȢΝȝȚıșȦĲȚțȒȢΝπİȡȚȩįȠȣΝȠȚΝȤȡȘȝαĲȠįȠĲȚțȑȢΝȝȚıșȫıİȚȢΝαȞαȖȞȦȡȓȗȠȞĲαȚΝ
ȦȢΝπİȡȚȠȣıȚαțȐΝıĲȠȚȤİȓαΝțαȚΝȣπȠȤȡİȫıİȚȢΝıĲȠȞΝȚıȠȜȠȖȚıȝȩ,ΝȝİΝπȠıȩΝȓıȠΝπȡȠȢΝĲȘȞΝİȪȜȠȖȘΝ
αȟȓαΝ ĲȘȢΝ ȝȚıșȦȝȑȞȘȢΝ ȚįȚȠțĲȘıȓαȢΝ ȒΝ αȞΝ İȓȞαȚΝ ȤαȝȘȜȩĲİȡȘ,Ν ȝİΝ ĲȘȞΝ παȡȠȪıαΝ αȟȓαΝ ĲȦȞΝ
İȜȐȤȚıĲȦȞΝ țαĲαȕȜȘĲȑȦȞΝ ȝȚıșȦȝȐĲȦȞΝ ȤȡȘıȚȝȠπȠȚȫȞĲαȢΝ Ν ĲȠΝ ĲİțȝαȡĲȩΝ İπȚĲȩțȚȠΝ ĲȘȢΝ
ȝȓıșȦıȘȢέ 
ȉαΝ țαĲαȕαȜȜȩȝİȞαΝ ȤȡȘȝαĲȠįȠĲȚțȐΝ ȝȚıșȫȝαĲαΝ İπȚȝİȡȓȗȠȞĲαȚΝ ıĲȘΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȒΝ
İπȚȕȐȡȣȞıȘΝ πȠȣΝ αȞαȖȞȦȡȓȗİĲαȚΝ ıĲαΝ απȠĲİȜȑıȝαĲαΝ ȝİΝ İπȚįȓȦȟȘΝ ȚıȠțαĲαȞȠȝȒȢΝ ĲȠȣȢΝ ıĲȘΝ
įȚȐȡțİȚαΝĲȘȢΝȝȚıșȦĲȚțȒȢΝπİȡȚȩįȠȣΝțαȚΝıİΝȝİȓȦıȘΝĲȘȢΝαȞİȟȩĳȜȘĲȘȢΝȣπȠȤȡȑȦıȘȢέ 
ȉαΝ πİȡȚȠȣıȚαțȐΝ ıĲȠȚȤİȓαΝ απȠıȕȑȞȠȞĲαȚΝ ȝİΝ ıȣȞȑπİȚαΝ πȡȠȢΝ ĲȘΝ ȝȑșȠįȠΝ απȩıȕİıȘȢΝ πȠȣΝ
αțȠȜȠȣșİȓΝȘΝİĲαȚȡİȓαΝȖȚαΝĲαΝαπȠıȕȑıȚȝαΝΝπİȡȚȠȣıȚαțȐΝĲȘȢΝıĲȠȚȤİȓαέΝ 

            

              3.20.    ȉȠȝİȓȢΝįȡαıĲȘȡȚȩĲȘĲαȢ 
 ȍȢΝĲȠȝȑαȢΝİπȚȤİȚȡȘȝαĲȚțȒȢΝįȡȐıȘȢΝįȣȞαĲȩȞΝȞαΝȤαȡαțĲȘȡȚıĲİȓΝȑȞαΝıȪȞȠȜȠΝπİȡȚȠȣıȚαțȫȞΝ
ıĲȠȚȤİȓȦȞΝțαȚΝȜİȚĲȠȣȡȖȚȫȞΝπȠȣΝαπαıȤȠȜȠȪȞĲαȚΝıĲȘȞΝπαȡαȖȦȖȒΝțαȚΝπαȡȠȤȒΝȣπȘȡİıȚȫȞΝȣπȩΝ
ıȣȞșȒțİȢΝİπȚȤİȚȡȘȝαĲȚțȠȪΝțȚȞįȪȞȠȣΝțαȚΝπȚșαȞȩĲȘĲİȢΝαπȩįȠıȘȢΝİπİȞįȪıİȦȞΝπȠȣΝįȚαĳȑȡȠȣȞΝ
απȩΝȐȜȜȠȣȢΝĲȠȝİȓȢΝİπȚȤİȚȡȘȝαĲȚțȒȢΝįȡαıĲȘȡȚȩĲȘĲαȢέ 
ΓİȦȖȡαĳȚțȩȢΝ ĲȠȝȑαȢΝ İπȚȤİȚȡȘȝαĲȚțȒȢΝ įȡȐıȘȢΝ įȣȞαĲȩȞΝ ȞαΝ ȤαȡαțĲȘȡȚıĲİȓΝ ȚįȚαȓĲİȡȠΝ
ȖİȦȖȡαĳȚțȩΝ ȠȚțȠȞȠȝȚțȩΝ πİȡȚȕȐȜȜȠȞΝ ȩπȠȣΝ παȡȑȤȠȞĲαȚΝ ȣπȘȡİıȓİȢΝ țαȚΝ πȡȠȧȩȞĲαΝ ȣπȩΝ
ıȣȞșȒțİȢΝİπȚȤİȚȡȘȝαĲȚțȠȪΝțȚȞįȪȞȠȣΝțαȚΝπȚșαȞȩĲȘĲİȢΝαπȩįȠıȘȢΝİπİȞįȪıİȦȞΝįȚȐĳȠȡİȢΝαπȩΝ
ȐȜȜȠΝȠȚțȠȞȠȝȚțȩΝπİȡȚȕȐȜȜȠȞέ 

             Ǿ İĲαȚȡİȓαΝįȡαıĲȘȡȚȠπȠȚİȓĲαȚΝțȣȡȓȦȢΝıĲȘȞΝǼȜȜȘȞȚțȒΝİπȚțȡȐĲİȚαΝπȡȠıĳȑȡȠȞĲαȢΝȠȝȠİȚįİȓȢΝ
ȣπȘȡİıȓİȢΝțαȚΝįİȞΝȣπȩțİȚĲαȚΝıĲȚȢΝαȞȦĲȑȡȦΝįȚαĳȠȡȠπȠȚȒıİȚȢέ 

 

            γέβ1έΝΝΝȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝπİȡȚȠȣıȚαțȐΝıĲȠȚȤİȓαέ 
 

ȉαΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝ πİȡȚȠȣıȚαțȐΝ ıĲȠȚȤİȓαΝ ĲαȟȚȞȠȝȠȪȞĲαȚΝ ıĲȚȢΝ αțȩȜȠȣșİȢΝ ĲȑııİȡȚȢΝ
țαĲȘȖȠȡȓİȢκ 
- ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝ πİȡȚȠȣıȚαțȐΝ ıĲȠȚȤİȓαΝ ıĲȘȞΝ İȪȜȠȖȘΝ αȟȓαΝ ȝȑıȦΝ ĲȦȞΝ

ǹπȠĲİȜİıȝȐĲȦȞ 

- ǼπİȞįȪıİȚȢΝįȚαțȡαĲȠȪȝİȞİȢΝȝȑȤȡȚΝĲȘΝȜȒȟȘΝĲȠȣȢ 

- ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝπİȡȚȠȣıȚαțȐΝıĲȠȚȤİȓαΝįȚαșȑıȚȝαΝπȡȠȢΝπȫȜȘıȘΝțαȚ 
-  ǻȐȞİȚαΝțαȚΝİȚıπȡαțĲȑαΝπȠıȐ 

 

γέβ1έ1έΝ ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝ πİȡȚȠȣıȚαțȐΝ ıĲȠȚȤİȓαΝ ıĲȘȞΝ İȪȜȠȖȘΝ αȟȓαΝ ȝȑıȦΝ ĲȦȞΝΝΝΝΝΝ
ǹπȠĲİȜİıȝȐĲȦȞ 

ǾΝİĲαȚȡİȓαΝįİȞΝįȚαșȑĲİȚΝĲȑĲȠȚαΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝπİȡȚȠȣıȚαțȐΝıĲȠȚȤİȓα 

 

γέβ1έβέΝǼπİȞįȪıİȚȢΝįȚαțȡαĲȠȪȝİȞİȢΝȝȑȤȡȚΝĲȘΝȜȒȟȘΝĲȠȣȢ 

 

ǾΝİĲαȚȡİȓαΝįİȞΝįȚαșȑĲİȚΝĲȑĲȠȚİȢΝİπİȞįȪıİȚȢ 



          
ȈİȜȓįαΝ18 

 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝǹǼ 

ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞΝ 
ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπαΝ 
ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 

γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

                                                                          ΥȆȠıȐΝıİΝǼȣȡȫ) 
   3.         ǺαıȚțȑȢΝȜȠȖȚıĲȚțȑȢΝαȡȤȑȢΝΥıȣȞέ) 
 

                             γέβ1έγέΝȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝπİȡȚȠȣıȚαțȐΝıĲȠȚȤİȓαΝįȚαșȑıȚȝαΝπȡȠȢΝπȫȜȘıȘ 

 

                   ǾΝİĲαȚȡİȓαΝįİȞΝįȚαșȑĲİȚΝĲȑĲȠȚαΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝπİȡȚȠȣıȚαțȐΝıĲȠȚȤİȓα 

 

γέβ1έδέΝǻȐȞİȚαΝțαȚΝİȚıπȡαțĲȑαΝπȠıȐ 

 

ǼȝπȠȡȚțȑȢΝ απαȚĲȒıİȚȢ,Ν įȐȞİȚαΝ țαȚΝ ȐȜȜαΝ İȚıπȡαțĲȑαΝ πȠıȐΝ ȝİΝ țαșȠȡȚıȝȑȞȠΝ
ȤȡȠȞȠįȚȐȖȡαȝȝαΝ πȜȘȡȦȝȒȢΝ πȠȣΝ įİȞΝ İȓȞαȚΝ İȚıȘȖȝȑȞα ıİΝ ȠȡȖαȞȦȝȑȞİȢΝ αȖȠȡȑȢΝ
ĲαȟȚȞȠȝȠȪȞĲαȚΝ ȦȢΝ įȐȞİȚαΝ țαȚΝ İȚıπȡαțĲȑαΝ πȠıȐέΝ ǹπȠĲȚȝȫȞĲαȚΝ ıĲȘȞΝ αȞαȝİȞȩȝİȞȘΝ
İȚıπȡαțĲȑαΝ αȟȓαΝ țαȚΝ įİįȠȝȑȞȠȣΝ ȩĲȚΝ αĳȠȡȠȪȞΝ ȕȡαȤȣπȡȩșİıȝİȢΝ απαȚĲȒıİȚȢΝ ȠȚΝ
πȡȠțȪπĲȠȞĲİȢΝ πȡȠİȟȠĳȜȘĲȚțȠȓΝ ĲȩțȠȚΝ ȕȐıİȚΝ ĲȠȣΝ πȡαȖȝαĲȚțȠȪΝ İπȚĲȠțȓȠȣΝ șİȦȡȠȪȞĲαȚΝ
αȝİȜȘĲȑȠȚΝέ 

 

γέβ1έεέΝǹπȠȝİȓȦıȘΝαȟȓαȢΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞΝπİȡȚȠȣıȚαțȫȞΝıĲȠȚȤİȓȦȞ 

 

ȉαΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝ πİȡȚȠȣıȚαțȐ ıĲȠȚȤİȓαΝ αȟȚȠȜȠȖȠȪȞĲαȚΝ țαĲȐΝ ĲȘΝ ıȪȞĲαȟȘΝ ĲȦȞΝ
ȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞΝȖȚαΝȪπαȡȟȘΝİȞįİȓȟİȦȞΝαȞȐȖțȘȢΝαπȠȝİȓȦıȘȢΝαȟȓαȢέΝǹȣĲȒΝȘΝ 
απȠȝİȓȦıȘΝ ȖȓȞİĲαȚΝ ȩĲαȞΝ ȣπȐȡȤİȚΝ αȞĲȚțİȚȝİȞȚțȒΝ απȩįİȚȟȘΝ ȦȢΝ απȠĲȑȜİıȝαΝ ȖİȖȠȞȩĲȠȢΝ
πȠȣΝ İπİıȣȞȑȕȘΝ ȝİĲȐΝ ĲȘȞΝ αȡȤȚțȒΝ αȞαȖȞȫȡȚıȘΝ țαȚΝ İπȑįȡαıİΝ αȡȞȘĲȚțȐΝ İπȓΝ ĲȦȞΝ
αȞαȝİȞȩȝİȞȦȞΝĲαȝİȚαțȫȞΝȡȠȫȞέ 
 

ȅȚΝ απαȚĲȒıİȚȢΝ ȦȢΝ απȠĲȑȜİıȝαΝ ĲȦȞΝ İȝπȠȡȚțȫȞΝ ıȣȞαȜȜαȖȫȞΝ ĲȘȢΝ İĲαȚȡİȓαȢΝ
αȟȚȠȜȠȖȠȪȞĲαȚΝ ȖȚαΝ İȞįİȤȩȝİȞȘΝ αȞȐȖțȘΝ απȠȝİȓȦıȘȢΝ ȦȢΝ ıȪȞȠȜȠέΝ ǹȞĲȚțİȚȝİȞȚțȒΝ
απȩįİȚȟȘΝ ĲȑĲȠȚαȢΝ αȞȐȖțȘȢΝ απȠȝİȓȦıȘȢΝ įȣȞαĲȩȞΝ ȞαΝ İȓȞαȚΝ ȘΝ İȝπİȚȡȓαΝ απȩΝ ĲȘȞ ȠȝαȜȒΝ
İȓıπȡαȟȘΝ ĲȦȞΝ απαȚĲȒıİȦȞ,Ν ĲȣȤȩȞΝ İπαȞαȜαȝȕαȞȩȝİȞİȢΝ παȡαȕȚȐıİȚȢΝ ĲȘȢΝ πȚıĲȠįȠĲȚțȒȢΝ
πİȡȚȩįȠȣΝ ȒΝ ȐȜȜȠȚΝ αıĲȐșȝȘĲȠȚΝ παȡȐȖȠȞĲİȢ,Ν ȩπȦȢΝ πȠȜȚĲȚțȒΝ ıĲαșİȡȩĲȘĲα,Ν ȠȚțȠȞȠȝȚțȑȢΝ
ıȣȖțȣȡȓİȢ,ΝțȜπέ 

 

ȆȑȡαȞΝĲȠȪĲȦȞΝȘΝİĲαȚȡİȓαΝπȡȠȕαȓȞİȚΝțαȚΝıİΝİπȓΝȝȑȡȠȣȢΝαȟȚȠȜȠȖȒıİȚȢΝĲȦȞΝαπαȚĲȒıİȦȞΝ
țαȚΝ αțȠȜȠȣșİȓΝ πȠȜȚĲȚțȒΝ πȡȠȕȜȑȥİȦȞΝ İπȚıĳαȜİȚȫȞΝ ȩĲαȞΝ ȣĳȓıĲαĲαȚΝ İπαȡțȒȢΝ
αȞĲȚțİȚȝİȞȚțȒΝ ȑȞįİȚȟȘΝ İπȚıĳȐȜİȚαȢέΝ ȅȚΝ πȡȠȕȜȑȥİȚȢΝ αȣĲȑȢΝ İπȚȕαȡȪȞȠȣȞΝ ĲαΝ
απȠĲİȜȑıȝαĲαΝĲȘȢΝȤȡȒıİȦȢΝİȞĲȩȢΝĲȘȢΝȠπȠȓαȢΝįȚαπȚıĲȫȞİĲαȚΝȘΝαȞȐȖțȘΝįȚİȞȑȡȖİȚαȢΝĲȠȣȢ.

  

 

 

 

 

 

 

 

 

 

 

 

 

 



ȈİȜȓįαΝ19 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝǹǼ 

ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞΝ 
ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπαΝ 
ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 

γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

                                                                          ΥȆȠıȐΝıİΝǼȣȡȫ) 
 

   

     3.         ǺαıȚțȑȢΝȜȠȖȚıĲȚțȑȢΝαȡȤȑȢΝΥıȣȞέ) 
 

 

3.21.6. ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝȣπȠȤȡİȫıİȚȢΝțαȚΝıȣȝȝİĲȠȤȚțȠȓΝĲȓĲȜȠȚΝπȠȣΝΝΝΝİțįȩșȘțαȞΝΝ
απȩΝĲȘȞΝǼĲαȚȡİȓαΝΝ           

       

                             γέβ1έζέ1έΝȈȣȝȝİĲȠȤȚțȩȢΝĲȓĲȜȠȢ 

 

ȈȣȝȝİĲȠȤȚțȩȢΝ ĲȓĲȜȠȢΝ İȓȞαȚΝ țȐșİΝ ıȪȝȕαıȘΝ πȠȣΝ απȠįİȚțȞȪİȚΝ įȚțαȓȦȝαΝ ıĲȠΝ
ȣπȩȜȠȚπȠΝ πȠȣΝ απȠȝȑȞİȚΝ αȞΝ απȩΝ ĲαΝ πİȡȚȠȣıȚαțȐΝ ıĲȠȚȤİȓαΝ ȝȚαȢΝ ȠȚțȠȞȠȝȚțȒȢΝ
ȠȞĲȩĲȘĲαȢ,Ν αĳαȚȡİșȠȪȞΝ ȠȚΝ ȣπȠȤȡİȫıİȚȢΝ ĲȘȢέΝ ǼțįȚįȩȝİȞȠȚΝ απȩΝ ĲȘȞΝ İĲαȚȡİȓαΝ
ıȣȝȝİĲȠȤȚțȠȓΝ ĲȓĲȜȠȚΝ αȞαȖȞȦȡȓȗȠȞĲαȚΝ ıĲȠΝ İȚıπȡαĲĲȩȝİȞȠΝ πȠıȩΝ ȝİȓȠȞΝ ĲȠΝ
țȩıĲȠȢΝ ȑțįȠıȘȢέΝ ǾΝ İĲαȚȡİȓαΝ įİȞΝ ȑȤİȚΝ İțįȫıİȚΝ ĲȑĲȠȚȠȣȢΝ ıȣȝȝİĲȠȤȚțȠȪȢΝ
ĲȓĲȜȠȣȢέ 

 

                             γέβ1έζέβέΝȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝȣπȠȤȡİȫıİȚȢ 

 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝ ȣπȠȤȡİȫıİȚȢΝ ĲαȟȚȞȠȝȠȪȞĲαȚΝ ȦȢΝ «ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝ
ȣπȠȤȡİȫıİȚȢΝ ıĲȘȞΝ İȪȜȠȖȘΝ αȟȓαΝ ȝȑıȦΝ ǹπȠĲİȜİıȝȐĲȦȞ»Ν ȒΝ «ȁȠȚπȑȢΝ
ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝȣπȠȤȡİȫıİȚȢ»έ 

 

3.21.6.2.1. ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝ ȣπȠȤȡİȫıİȚȢΝ ıĲȘȞΝ İȪȜȠȖȘΝ αȟȓαΝ ȝȑıȦΝ    
ǹπȠĲİȜİıȝȐĲȦȞΝ 

                                                 

 ǾΝİĲαȚȡİȓαΝįİȞΝįȚαșȑĲİȚΝĲȑĲȠȚİȢΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝȣπȠȤȡİȫıİȚȢ 

 

γέβ1έζέβέβέΝȁȠȚπȑȢΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝȣπȠȤȡİȫıİȚȢ 

 

ȁȠȚπȑȢΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝ ȣπȠȤȡİȫıİȚȢ,Ν πİȡȚȜαȝȕαȞȠȝȑȞȦȞΝ ĲȦȞΝ įαȞİȓȦȞΝ
αȞαȖȞȦȡȓȗȠȞĲαȚΝıĲȘȞΝİȪȜȠȖȘΝαȟȓαΝȝİȓȠȞΝĲȠΝȐȝİıȠΝțȩıĲȠȢΝĲȘȢΝıȣȞαȜȜαȖȒȢέ 
ȅȚΝ ȜȠȚπȑȢΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝ ȣπȠȤȡİȫıİȚȢΝ ΥįȐȞİȚαΦΝ αȞαȖȞȦȡȓȗȠȞĲαȚΝ İȞΝ
ıȣȞİȤİȓαΝ ıĲȘȞΝ αȟȓαΝ ĲȘȢΝ πȡαȖȝαĲȚțȒȢΝ ȠĳİȚȜȒȢΝ πȡȠİȟȠĳȜȘȝȑȞȘȢΝ țαĲȐΝ ĲȘȞΝ
ȘȝİȡȠȝȘȞȓαΝ ıȪȞĲαȟȘȢΝ ĲȦȞΝ ȠȚțȠȞȠȝȚțȫȞΝ țαĲαıĲȐıİȦȞΝ ıĲȘȞΝ παȡȠȪıαΝ αȟȓαΝ
ȕȐıİȚΝ ĲȠȣΝ Ν πȡαȖȝαĲȚțȠȪΝ İπȚĲȠțȓȠȣΝ αȞΝ ĲȠȪĲȠΝ įȚαĳȑȡİȚΝ ȠȣıȚȦįȫȢΝ ĲȠȣΝ
İπȚĲȠțȓȠȣΝįαȞİȚıȝȠȪέ 
ȅȚΝ ȜȠȚπȑȢΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝ ȣπȠȤȡİȫıİȚȢ,Ν įİįȠȝȑȞȠȣΝ ĲȠȣΝ
ȕȡαȤȣπȡȩșİıȝȠȪΝ ĲȠȣȢ,Ν πȡȠİȟȠĳȜȠȪȝİȞİȢΝ įİȞΝ įȚαĳȑȡȠȣȞΝ ȠȣıȚȦįȫȢΝ ĲȘȢΝ
αȡȤȚțȫȢΝπȡȠıįȚȠȡȚıșİȓıαȢΝȣπȠȤȡȑȦıȘȢέ 

 
3.22.  ȅȣıȚȫįİȚȢΝțȡȓıİȚȢΝțαȚΝȣπȠșȑıİȚȢΝĲȘȢΝǻȚȠȓțȘıȘȢ 

 

ΓȚαΝĲȘȞΝȣȚȠșȑĲȘıȘΝĲȦȞΝțαĲȐȜȜȘȜȦȞΝȜȠȖȚıĲȚțȫȞΝαȡȤȫȞΝțαȚΝİĳαȡȝȠȖȒΝĲȠȣȢΝȘΝįȚȠȓțȘıȘΝįİȞΝ
αȞĲȚȝİĲȫπȚıİΝ ȚįȚαȓĲİȡαΝ șȑȝαĲαΝ πȠȣΝ șαΝ απαȚĲȠȪıαȞΝ αȞαȗȒĲȘıȘΝ πİȡαȚĲȑȡȦΝ πȘȖȫȞΝ
πȜȘȡȠĳȩȡȘıȘȢΝȫıĲİΝȞαΝπİȡȚȠȡȚıĲİȓΝȘΝαȕİȕαȚȩĲȘĲαΝİπ’αȣĲȫȞΝțαȚΝȞαΝȣπȐȡȟİȚΝțαĲȐȜȜȘȜȠȢΝ
ȜȠȖȚıĲȚțȩȢΝȤİȚȡȚıȝȩȢέ 

 

 
                                                                                                                      



                                                                                                                                                              ȈİȜȓįαΝ20 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈΝǹǼ 

ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞΝ 
ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπαΝ 
ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 

γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

                                                                          ΥȆȠıȐΝıİΝǼȣȡȫ) 
4. ȉαȝİȚαțȐΝįȚαșȑıȚȝαΝțαȚΝĲαȝȚαțȐΝȚıȠįȪȞαȝα 

 

 

ȉαΝĲαȝİȚαțȐΝįȚαșȑıȚȝαΝțαȚΝȚıȠįȪȞαȝαΝαπȠĲİȜȠȪȞĲαȚΝαπȩΝȝİĲȡȘĲȐΝțαȚΝȕȡαȤȣπȡȩșİıȝİȢΝțαĲαșȑıİȚȢΝ
įȚȐȡțİȚαȢΝγΝȝȘȞȫȞΝȒΝȜȚȖȩĲİȡȠέ  

 

5.      ȀȪțȜȠȢΝİȡȖαıȚȫȞΝ 
 31.12.2015  31.12.2014 

ȆȦȜȒıİȚȢΝİȝπȠȡİȣȝȐĲȦȞ 569.859,79  125.909,82 

ȆȦȜȒıİȚȢΝπȡȠȧȩȞĲȦȞ 18.632.272,24  22.757.203,58 

ȆȦȜȒıİȚȢΝȐȤȡȘıĲȦȞΝαπȠșİȝȐĲȦȞ 271.494,08  344.508,80 

ȆȦȜȒıİȚȢΝȣπȘȡİıȚȫȞ 9.378.746,25  10.651.868,58 

 28.852.372,36  33.879.490,78 

 

          ζέΝΝΝΝȁİȚĲȠȣȡȖȚțȐΝȑȟȠįα 

   

  31.12.2015  31.12.2014 

ǼȝπȠȡİȪȝαĲαΝ- ǲĲȠȚȝαΝπȡȠȧȩȞĲαΝ- ǹȞαȜȫıİȚȢΝΝȣȜȫȞ  716.658,16  37.541,95 

ǹȝȠȚȕȑȢΝțαȚΝȑȟȠįαΝπȡȠıȦπȚțȠȪ  10.844.058,22  10.046.170,65 

ǹȝȠȚȕȑȢΝțαȚΝȑȟȠįαΝĲȡȓĲȦȞ  16.431.364,79  21.081.618,66 

ȆαȡȠȤȑȢΝĲȡȓĲȦȞ  1.474.552,23  1.329.733,14 

ΦȩȡȠȚΝ– ĲȑȜȘ  283.015,99  152.953,16 

ǻȚȐĳȠȡαΝȑȟȠįα  3.329.371,61  3.974.147,26 

ǹπȠıȕȑıİȚȢ  122.048,43  117.465,36 

ǹπȠȗȘȝȓȦıȘΝπȡȠıȦπȚțȠȪΝȜȩȖȦΝıȣȞĲαȟήıİȦȢ  0,00  40.400,30 

  33.201.069,43  36.780.030,48 

ȉαΝπαȡαπȐȞȦΝπȠıȐΝȑȤȠȣȞΝțαĲαȞİȝȘșİȓΝȦȢΝİȟȒȢκ     

  31.12.2015  31.12.2014 

ȀȩıĲȠȢΝπȦȜȒıİȦȞ  20.311.926,47  22.724.668,95 

ǲȟȠįαΝįȚȐșİıȘȢ  8.391.983,34  10.042.480,07 

ǲȟȠįαΝįȚȠȓțȘıȘȢ  4.497.159,62  4.012.881,46 

  33.201.069,43  36.780.030,48 

 

7. ΆȜȜαΝȑıȠįαΝİțȝİĲαȜȜİȪıİȦȢ 

 

  31.12.2015  31.12.2014 

ǼπȚȤȠȡȘȖȒıİȚȢ  10.409,00  42.760,21 

ǲıȠįαΝαπȩΝπαȡȠȤȒΝȣπȘȡİıȚȫȞΝıİΝĲȡȓĲȠȣȢ  290.775,47  400.120,50 

ǲıȠįαΝπαȡİπȩȝİȞȦȞΝαıȤȠȜȚȫȞ  203.006,70  429.934,40 

ȁȠȚπȐΝȑıȠįα  16.010,97  128.504,56 

  520.202,14  1.001.319,67 

 
                                                        

 

 

 

 

                                                                                                                   



                                                                                                                                                 ȈİȜȓįαΝ21 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

(ȆȠıȐΝıİΝǼȣȡȫ) 
8.  ΆȜȜαΝȑȟȠįαΝİțȝİĲαȜȜİȪıİȦȢ 

 

  31.12.2015  31.12.2014 

ǹπȠȗȘȝȚȫıİȚȢΝαπȠȜȪıİȦȞ  881.497,28  593.944,26 

ȆȡȠȕȜȑȥİȚȢ  697.703,13  130.000,00 

ǻȚαȖȡαĳȒΝȣπȠȜȠȓπȠȣΝπİȜαĲȫȞΝ  --  104.585,79 

ǻȚαȖȡαĳȒΝįȚțαȚȦȝȐĲȦȞΝΝ  371.160,00  -- 

ǻȚαȖȡαĳȒΝαπαȚĲȒıİȦȞΝȅǹǼǻ  301.682,04  -- 

ǻȚȐĳȠȡαΝΝȑȟȠįαΝİțȝİĲαȜȜİȪıİȦȢΝ  148.452,35  85.925,95 

  2.400.494,80  914.456,00 

 

 ιέΝΝΝΝΈıȠįα / (ȑȟȠįα) İπİȞįȪıİȦȞ  

 

   

  31.12.2015  31.12.2014 

ǹπȠĲȑȜİıȝαΝαπȩΝπȫȜȘıȘΝπαȖȓȦȞ  (1.388,32)  (8.649,56) 

ȆȚıĲȦĲȚțȠȓΝĲȩțȠȚ  6.893,10  27.789,56 

  5.504,78  19.140,00 

 

10.  ǹπȠĲȑȜİıȝαΝαπȩΝπȫȜȘıȘΝıȣȝȝİĲȠȤȒȢ   

 
            ǹπȠĲȑȜİıȝαΝ ΥȗȘȝȓαΦΝαπȩΝπȫȜȘıȘ ıȣȝȝİĲȠȤȒȢ ıĲȘΝN.S.P RADIO ȇǹǻǿȅΦȍȃǿȀǾΝǼȉǹǿȇǼǿǹ πȠıȩΝıİΝİȣȡȫΝηέδθβέγει,1ί 

ȀȩıĲȠȢΝıȣȝȝİĲȠȤȒȢΝηέεθεέηδβ,γίΝπȠıȠıĲȩΝδ1,ίθ΢ΝΝĲȓȝȘȝαΝπȫȜȘıȘȢΝıİΝİȣȡȫ 103.383,20 

 

 

11. ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝȑȟȠįα 

 

  31.12.2015  31.12.2014 

ȋȡİȦıĲȚțȠȓΝĲȩțȠȚΝțαȚΝıȣȞαĳȒΝȑȟȠįα  2.868.692,77  1.943.509,07 

 

12.  ȁȠȚπȐΝıȣȞȠȜȚțȐΝȑıȠįα 

 

  31.12.2015  31.12.2014 

ȆȠıȐΝȝȘΝαȞαĲαȟȚȞȠȝȠȪȝİȞαΝȝİȜȜȠȞĲȚțȐΝıĲαΝαπȠĲİȜȑıȝαĲα  
 

 

ǼπαȞİțĲȓȝȘıȘΝȣπȠȤȡİȫıİȦȞΝțαșȠȡȚıȝȑȞȦȞΝȠĳİȜȘȝȐĲȦȞΝπȡȠıȦπȚțȠȪΝΝ  (167.706,38) 

 

(239.574,05) 

ȁȠȚπȐΝıȣȞȠȜȚțȐΝȑıȠįα  (167.706,38) 
 

(239.574,05) 

 

 

 

 

 

 

 

 

 

 

 
                                                                                                                          



                                                                                                                                                                              ȈİȜȓįαΝ22 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

(ȆȠıȐΝıİΝǼȣȡȫ) 
 

 

 

 

 

 

 

13. ǹıȫȝαĲİȢΝαțȚȞȘĲȠπȠȚȒıİȚȢΝ 
 

 

 

ȀȩıĲȠȢ 

 ȁȠȚπȐΝȑȟȠįαΝİȖțαĲήıİȦȢΝ
ΥȜȠȖȚıȝȚțȐ) 

ǻȚțαȚȫȝαĲαΝ
ǺȚȠȝέ ǿįȚȠțĲέ ȈȪȞȠȜȠ 

1.1.2014 529.445,42   -- 529.445,42   

ǹȖȠȡȑȢΝȤȡȒıȘȢΝ 4.656,92   -- 4.656,92   

ȈȪȞȠȜȠΝγ1έ1βέβί1δ 534.102,34   0,00   534.102,34   

ǹπȠıȕȑıİȚȢ 

1.1.2014 517.404,14   -- 517.404,14   

ǹπȠıȕȑıİȚȢΝȤȡȒıȘȢ 8.346,77   -- 8.346,77   

ȈȪȞȠȜȠΝγ1έ1βέβί1δ 525.750,91   0,00   525.750,91   

ǹȞαπȩıȕİıĲȘΝαȟȓαΝγ1έ1βέβί1δ 8.351,43   0,00   8.351,43   

ȀȩıĲȠȢ 

1.1.2015 534.102,34   -- 534.102,34   

ǹπȩΝαπȠȡȡȩĳȘıȘΝΥǾȂǼȇǾȈǿǹȈΝγ1ήεή1εΦ 112.677,46   1.000.000,00   1.112.677,46   

ȈȪȞȠȜȠΝγ1έ1βέβί1ε 646.779,80   1.000.000,00   1.646.779,80   

ǹπȠıȕȑıİȚȢ 

1.1.2015 525.750,91   -- 525.750,91   

ǹπȠıȕȑıİȚȢΝȤȡȒıȘȢ 3.906,10   -- 3.906,10   

ǹπȠıȕȑıİȚȢΝαπȩΝαπȠȡȡȩĳȘıȘΝ
ΥǾȂǼȇǾȈǿǹȈΝγ1ήεή1εΦ 112.674,45   -- 112.674,45   

ȈȪȞȠȜȠΝγ1έ1βέβί1ε 642.331,46   0,00   642.331,46   

ǹȞαπȩıȕİıĲȘΝαȟȓαΝγ1έ1βέβί1ε 4.448,34   1.000.000,00   1.004.448,34   



                                                                                                                                                                                                                                                                   ȈİȜȓįαΝΝΝΝ23 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
14.    ǼȞıȫȝαĲİȢΝαțȚȞȘĲȠπȠȚȒıİȚȢ    

ȀȩıĲȠȢ   

 ȂȘȤαȞήĲα-

ȂȘȤήțȩȢΝ
İȟȠπȜȚıȝȩȢ  

ȂİĲαĳȠȡȚțȐΝ
ȝȑıα  

ǼπȚπȜαΝțαȚΝ
ȜȠȚπȩȢΝ

İȟȠπȜȚıȝȩȢ   ȈȪȞȠȜȠ 

1.1.2014   1.377.928,22    1.284.451,47    4.863.013,83     7.525.393,52   

ǹȖȠȡȑȢΝȤȡȒıȘȢΝ   8.346,73    67.704,35    91.800,12     167.851,20   

ȆȦȜȒıİȚȢΝήΝȀαĲαıĲȡȠĳȑȢ   (19.629,64)  (45.533,50)  (1.112.101,99)   (1.177.265,13) 

ȈȪȞȠȜȠΝγ1έ1βέβί1δ   1.366.645,31    1.306.622,32    3.842.711,96     6.515.979,59   

ǹπȠıȕȑıİȚȢ           

1.1.2014   1.364.134,25    1.028.668,34    4.843.469,03     7.236.271,62   

ǹπȠıȕȑıİȚȢΝȤȡȒıȘȢ   6.025,07    81.773,02    21.320,50     109.118,59   

ǹπȠıȕȑıİȚȢΝȆȦȜȘșȑȞĲȦȞΝήΝȀαĲαıĲȡαĳȑȞĲȦȞ   (19.629,58)  (28.932,88)  (1.112.088,11)   (1.160.650,57) 

ȈȪȞȠȜȠΝγ1έ1βέβί1δ   1.350.529,74    1.081.508,48    3.752.701,42     6.184.739,64   

ǹȞαπȩıȕİıĲȘΝαȟȓαΝγ1έ1βέβί1δ   16.115,57    225.113,84    90.010,54     331.239,95   

ȀȩıĲȠȢ           

1.1.2015   1.366.645,31    1.306.622,32    3.842.711,96     6.515.979,59   

ǹπȩΝαπȠȡȡȩĳȘıȘΝΥǾȂǼȇǾȈǿǹȈΝγ1ήεή1εΦ   208.075,71    4.920,00    430.961,47     643.957,18   

ǹȖȠȡȑȢΝȤȡȒıȘȢΝ   --  112.409,64    15.573,47     127.983,11   

ȆȦȜȒıİȚȢΝήΝȀαĲαıĲȡȠĳȑȢ   --  (88.282,80)  --   (88.282,80) 

ȈȪȞȠȜȠΝγ1έ1βέβί1ε   1.574.721,02    1.335.669,16    4.289.246,90     7.199.637,08   

ǹπȠıȕȑıİȚȢ           

1.1.2015   1.350.529,74    1.081.508,48    3.752.701,42     6.184.739,64   

ǹπȠıȕȑıİȚȢΝαπȩΝαπȠȡȡȩĳȘıȘΝΥǾȂǼȇǾȈǿǹȈΝγ1ήεή1εΦ   208.068,48    4.067,20    430.706,63     642.842,31   

ǹπȠıȕȑıİȚȢΝȤȡȒıȘȢ   3.419,40    80.170,20    34.552,73     118.142,33   

ǹπȠıȕȑıİȚȢΝȆȦȜȘșȑȞĲȦȞΝήΝȀαĲαıĲȡαĳȑȞĲȦȞ   --  (69.576,02)  --   (69.576,02) 

ȈȪȞȠȜȠΝγ1έ1βέβί1ε   1.562.017,62    1.096.169,86    4.217.960,78     6.876.148,26   

ǹȞαπȩıȕİıĲȘΝαȟȓαΝγ1έ1βέβί1ε   12.703,40    239.499,30    71.286,12     323.488,82   

                                                                                                                                                       



                                                                                                                                                                                                              
                                                                                                                                                                                                                                                          
 

                                                                                                                                                                                                                                                      ȈİȜȓįαΝ24 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
15. ǹȞαȕαȜȜȩȝİȞȘΝĳȠȡȠȜȠȖȓαΝ 

 

 

 

   31,12.2015      31,12.2014   

 ȆȠıȐ 

ǹȞαȕαȜȜȩȝİȞȘΝ
ĳȠȡȠȜȠȖȚțȒΝ
ǹπαȓĲȘıȘΝήΝ

(ȊπȠȤȡȑȦıȘ) 

ǼπȓįȡαıȘΝΝΝΝΝΝΝ
ıĲαΝαπȠĲήĲαΝΝΝΝΝΝΝ
1.1-31.12.15 

ǼπȓįȡαıȘΝ
απİȣșİȓαȢΝ

ıĲȘΝȀέΘȑıȘΝ
1.1-31.12.15 

ȈȣȞȠȜȚțȒΝ
ǼπȓįȡαıȘΝıĲȘȞΝ

ȀΘΝΝΝ1.1.-

31.12.15  ȆȠıȐ 

ǹȞαȕαȜȜȩȝİȞȘΝ
ĳȠȡȠȜȠȖȚțȒΝ
ǹπαȓĲȘıȘΝήΝ

(ȊπȠȤȡȑȦıȘ) 

ǼπȓįȡαıȘΝΝΝΝΝΝΝ
ıĲαΝαπȠĲήĲαΝΝΝΝΝΝΝ
1.1-31.12.14 

ǼπȓįȡαıȘΝ
απİȣșİȓαȢΝıĲȘΝ
ȀέΘȑıȘΝ1έ1-

31.12.14 

ȈȣȞȠȜȚțȒΝ
ǼπȓįȡαıȘΝıĲȘȞΝ

ȀΘΝΝΝ1.1.-

31.12.14 

            

            

ȆȡȩȕȜİȥȘΝαπȠȗȘȝȓȦıȘȢΝπȡȠıȦπȚțȠȪ 4.220.327,42 -- -- -- --  3.806.715,19 -- (916.952,62) -- (916.952,62) 

            

ǼπȚıĳαȜİȓȢΝαπαȚĲȒıİȚȢ 8.447.858,31 -- -- -- --  6.325.801,02 -- (1.610.908,27) -- (1.610.908,27) 

            

ǹȞαȖȞȦȡȚȗȩȝİȞİȢΝĳȠȡȠȜȠȖȚțȑȢΝȗȘȝȓİȢ 0,00 0,00 (1.187.587,65) -- (1.187.587,65)  4.567.644,80 1.187.587,65 (454.027,28) -- (454.027,28) 

            

  0,00 (1.187.587,65) 0,00   (1.187.587,65)   1.187.587,65 (2.981.888,17) 0,00   (2.981.888,17) 



ȈİȜȓįαΝ25 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
 

16.   ǼπİȞįȪıİȚȢΝıİΝıȣȝȝİĲȠȤȑȢ      

 
ǹĳȠȡȐΝİπȑȞįȣıȘ απȩΝαπȠȡȡȩĳȘıȘΝĲȘȢΝǾȂǼȇǾȈǿǹȈΝǹǼΝ, ıĲȘΝıȣȝȝİĲȠȤȒΝǼȊȇȍȆǾΝǹȃȍȃȊȂǾΝǼȉǹǿȇǼǿǹΝ
ȆȇǹȀȉȅȇǼȊȈǼȍȈΝΣΝǻǿǹȃȅȂǾȈΝǾȂǼȇǾȈǿȅȊΝΣȆǼȇǿȅǻǿȀȅȊΝȉȊȆȅȊΝαȟȓαΝİȣȡȫΝδββέδγε,1δΝțαȚΝ% 

10,09. 

 

 

17.  ȁȠȚπȑȢΝȝαțȡȠπȡȩșİıȝİȢΝαπαȚĲȒıİȚȢ  

 

 31.12.2015  31.12.2014 

ǼȖȖȣȒıİȚȢΝįȠșİȓıİȢ 63.619,84  49.489,84 

      

 63.619,84  49.489,84 

       

18.   ǹπȠșȑȝαĲα 
  

 31.12.2015  31.12.2014 

ǼȝπȠȡİȪȝαĲαΝ 133.404,15  132.037,82 

ȆȡȠȧȩȞĲαΝȑĲȠȚȝαΝțαȚΝȘȝȚĲİȜȒΝȣπȠπȡȠȧȩȞĲαΝΣΝ
ȣπȠȜİȓȝȝαĲα 150.898,73  269.319,69 

ȆȡȫĲİȢΝțαȚΝȕȠȘșȘĲȚțȑȢΝȪȜİȢΝ– ȊȜȚțȐΝ
ıȣıțİȣαıȓαȢ 10.442,77  11.866,06 

      

 294.745,65  413.223,57 

 

 

             ǻİȞΝȣĳȓıĲαȞĲαȚΝİȝπȡȐȖȝαĲαΝȕȐȡȘΝİπȓΝĲȦȞΝαπȠșİȝȐĲȦȞ. 

 

  19. ȆİȜȐĲİȢ 
 

 31.12.2015  31.12.2014 

ȆİȜȐĲİȢ 10.296.691,85  13.434.822,78 

ȂİȓȠȞκΝȆȡȠȕȜȑȥİȚȢΝȖȚαΝİπȚıĳαȜİȓȢΝπİȜȐĲİȢ (4.365.946,52)  (2.648.563,46) 

 5.930.745,33  10.786.259,32 

    

    

ǹȞȐȜȣıȘΝπȡȠȕȜȑȥİȦȞΝȖȚαΝİπȚıĳαȜİȓȢΝπİȜȐĲİȢ   

  

 31.12.2015  31.12.2014 

ȊπȩȜȠȚπȠΝȑȞαȡȟȘȢΝ 2.648.563,46  2.518.563,46 

ǹπȩΝαπȠȡȡȩĳȘıȘΝΥΝǾȂǼȇǾȈǿǹȈΝγ1ΝεΝβί1εΦ 1.019.679,93  -- 

ȆȡȠȕȜȑȥİȚȢΝȤȡȒıȘȢ 697.703,13  130.000,00 

ȊπȩȜȠȚπȠΝȜȒȟȘȢΝȤȡȒıȘȢ 4.365.946,52  2.648.563,46 

 

 ȅȚΝαπαȚĲȒıİȚȢΝαπȩΝπİȜȐĲİȢΝįİȞΝİȓȞαȚΝĲȠțȠĳȩȡİȢέΝǾΝπȚıĲȠįȠĲȚțȒΝπİȡȓȠįȠȢΝİȓȞαȚΝπİȡȓπȠȣΝ1θίΝȝȑȡİȢέ 
 ǾΝįȚȠȓțȘıȘΝșİȦȡİȓΝ ȩĲȚΝȘΝȜȠȖȚıĲȚțȒΝαȟȓαΝĲȦȞΝαπαȚĲȒıİȦȞΝαπȩΝπİȜȐĲİȢΝαȞĲȚπȡȠıȦπİȪİȚΝĲȘȞΝİȪȜȠȖȘΝαȟȓαΝĲȠȣȢ. 



ȈİȜȓįαΝ26 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
20.  ǹπαȚĲȒıİȚȢ ήΝıȣȞαȜȜαȖȑȢΝȝİΝıȣȞįİįİȝȑȞαȞΝ ȝȑȡȘέ  

 

ȊπȩȜȠȚπȠΝ
31.12.2015 

ȆȦȜȒıİȚȢΝ
1.1.2015-

31.12.2015 

ȊπȩȜȠȚπȠΝ
31.12.2014 

ȆȦȜȒıİȚȢΝ
1.1.2014-

31.12.2014 

ȆȒȖαıȠȢΝǼțįȠĲȚțȒΝǹǼΝΥȂȘĲȡȚțȒΦ 3.786,51 3.600,00 432,33 3.619,54 

ǾȝİȡȘıȓαΝǹέǼέǼέΥǲȍȈΝγ1ήεήβί1εΦ -- 294.878,23 429.758,50 673.185,06 

PEGASUS MAGAZINES PUBLICATIONS AEE  360.755,18 725.055,30 806.690,65 655.566,79 

ǹǼΝȂȠȣıȚțȫȞΝǼțįȘȜȫıİȦȞΝțαȚΝȆαȡαȖȦȖȫȞΝΆȞȦıȘΝ 448.877,20 100.483,45 -- 128.929,38 

ȆȒȖαıȠȢΝInteractiveΝǹȞȫȞȣȝȘΝȉİȤȞȠȜȠȖȚțȒΝ
ǼĲαȚȡİȓα -- 385.363,45 327.027,55 363.573,37 

ȂȑȜȜȠȞΝΓțȡȠȣπΝǹέǼέ 803.118,40 35.573,13 720.819,34 183.436,94 

ζέSέθέRρτIηΝȇǹǻǿȅΦȍȃǿȀǾΝǹȃȍȃȊȂǾΝ
ǼȉǹǿȇǿǹΝ 173.438,35 30.918,91 3.209.834,18 881.322,29 

ǼȊȇȍȆǾ- ȆȇǹȀȉȅȇǼǿȅΝǻǿǹȃȅȂǾȈΝȉȊȆȅȊΝ 1.325.466,85 68.565,23 -- -- 

ǼȀǻȅȉǿȀǾΝǺȅȇǼǿȅȊΝǼȁȁǹǻȅȈΝǹǼ 1.563,44 -- -- -- 

WORD OF MOYTH AE 519,11 248,04 214,02 -- 

ȉȘȜȑĲȣπȠȢΝǹǼ 125.990,83 62.539,86 25.438,88 -- 

ρπȠıĲȠȜȒΝΝǹǼ 6.410,44 -- 1.651,48 -- 

υțĲȣπȫıİȚȢΝǿȇǿȈΝǹǼ 1.257.007,46 789.149,99 177.065,35 282.989,22 

4.506.933,77 2.496.375,59 5.698.932,28 3.172.622,59 

 

ȅȚΝıȣȞαȜȜαȖȑȢ ȝİΝĲαΝıȣȞįİįİȝȑȞαΝȝȑȡȘΝΝȖȓȞȠȞĲαȚΝıȪȝĳȦȞαΝȝİΝĲȘȞΝıȣȞȒșȘΝıȣȞαȜȜαțĲȚțȒΝπȡαțĲȚțȒΝțαȚΝĲȘȞΝȣȚȠșİĲȘȝȑȞȘΝĲȚȝȠȜȠȖȚαțȒΝπȠȜȚĲȚțȒέΝ 
ȅȚΝȣĳȚıĲȐȝİȞİȢΝΝΝΝαπαȚĲȒıİȚȢΝįİȞΝįȚαıĳαȜȓȗȠȞĲαȚΝαπȩΝȠπȠȚαįȒπȠĲİΝİȖȖȪȘıȘΝțαȚΝİȟȠĳȜȠȪȞĲαȚΝıȪȝĳȦȞαΝȝİΝĲȘȞΝȣȚȠșİĲȘȝȑȞȘΝπȚıĲȠįȠĲȚțȒΝțαȚΝ
πȚıĲȠȜȘπĲȚțȒΝπȠȜȚĲȚțȒΝέ 
ǻİȞ ȣπȒȡȟİ αȞȐȖțȘΝįȘȝȚȠȣȡȖȓαȢΝπȡȠȕȜȑȥİȦȢΝȖȚαΝİȞįİȤȩȝİȞȘΝαįȣȞαȝȓαΝİȓıπȡαȟȘȢΝȠĳİȚȜȩȝİȞȦȞΝπȠıȫȞΝαπȩΝıȣȞįİįİȝȑȞαΝȝȑȡȘέ 

 

 



                                                                                           ȈİȜȓįαΝ27 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
21έΝΝȁȠȚπȑȢΝαπαȚĲȒıİȚȢ 

 

 31.12.2015  31.12.2014 

ΓȡαȝȝȐĲȚαΝİȚıπȡαțĲȑα 899,60  899,60 

ǼπȚĲαȖȑȢ İȚıπȡαțĲȑİȢ 541.208,02  1.227.442,68 

ȋȡİȫıĲİȢΝįȚȐĳȠȡȠȚ 1.509.841,16  106.702,34 

ǲȟȠįαΝİπȠȝȑȞȦȞΝȤȡȒıİȦȞ 517.738,98  1.217.106,98 

ǲıȠįαΝȤȡȒıİȦȢΝİȚıπȡαțĲȑα 0,00  301.682,04 

ΓȡαȝȝȐĲȚαΝıİΝțαșȣıĲȑȡȘıȘ 815.353,60  633.708,52 

ǼπȚĲαȖȑȢΝıİΝțαșȣıĲȑȡȘıȘ 3.313.927,96  3.074.253,80 

 6.698.969,32  6.561.795,96 

ȆȡȠȕȜȑȥİȚȢΝȖȚαΝİπȚıĳαȜİȓȢΝȜȠȚπȑȢΝαπαȚĲȒıİȚȢ (4.081.911,79)  (3.677.237,56) 

 2.617.057,53  2.884.558,40 

ǹȞȐȜȣıȘΝπȡȠȕȜȑȥİȦȞΝκ    

 31.12.2015  31.12.2014 

ȊπȩȜȠȚπȠΝȑȞαȡȟȘȢΝ 3.677.237,56  3.677.237,56 

ǹπȩΝαπȠȡȡȩĳȘıȘΝΥΝǾȂǼȇǾȈǿǹȈΝγ1ΝεΝβί1ε) 404.674,23   

ȆȡȠȕȜȑȥİȚȢΝȤȡȒıȘȢ --  -- 

ȊπȩȜȠȚπȠΝȜȒȟȘȢΝȤȡȒıȘȢ 4.081.911,79  3.677.237,56 

 

ǾΝįȚȠȓțȘıȘΝșİȦȡİȓΝȩĲȚΝȘΝȜȠȖȚıĲȚțȒΝαȟȓαΝĲȦȞΝȜȠȚπȫȞΝαπαȚĲȒıİȦȞΝαȞĲȚπȡȠıȦπİȪİȚΝĲȘȞΝİȪȜȠȖȘΝαȟȓαΝ
ĲȠȣȢ. 

 

22. ȆȡȠțαĲαȕȠȜȑȢΝΝΝΝ 
 

 31.12.2015  31.12.2014 

ȆȡȠȝȘșİȣĲȑȢ-πȚıĲȦĲȑȢ 500.583,14  137.761,68 

ȆȡȠțαĲαȕȠȜȑȢ-įȐȞİȚαΝπȡȠıȦπȚțȠȪ 85.011,29  154.375,52 

ǼȜȜȘȞȚțȩΝǻȘȝȩıȚȠΝȆαȡαțȡαĲȘȝȑȞȠȚΝ-
ȆȡȠțαĲαȕİȕȜȘȝȑȞȠȚΝĳȩȡȠȚ 119.348,39  131.500,59 

ȆȡȠțαĲαȕȠȜȑȢΝİπȓΝαπȠįȩıİȚ 9.659,55  3.793,93 

 714.602,37  427.431,72 

 

23.ȉαȝȚαțȐΝįȚαșȑıȚȝαΝțαȚΝĲαȝȚαțȐΝȚıȠįȪȞαȝα 

 

 31.12.2015  31.12.2014 

ȉαȝİȓȠ 7.019,12  4.967,91 

ȀαĲαșȑıİȚȢΝȩȥİȦȢΝ 432.692,46  351.273,99 

 439.711,58  356.241,90 

 

ȉαΝĲαȝȚαțȐΝįȚαșȑıȚȝαΝțαȚΝȚıȠįȪȞαȝαΝαπȠĲİȜȠȪȞĲαȚΝαπȩΝȝİĲȡȘĲȐΝțαȚΝȕȡαȤȣπȡȩșİıȝİȢΝțαĲαșȑıİȚȢΝ
įȚȐȡțİȚαȢΝ3 ȝȘȞȫȞΝȒΝȜȚȖȩĲİȡȠέΝǾΝȜȠȖȚıĲȚțȒΝαȟȓαΝĲȦȞΝȤȡȘȝαĲȚțȫȞΝįȚαșİıȓȝȦȞΝπȡȠıİȖȖȓȗİȚΝĲȘȞΝ
İȪȜȠȖȘΝαȟȓαΝĲȠȣȢέ 

 

 

 

 



  ȈİȜȓįαΝ28 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
24.  ȂİĲȠȤȚțȩΝȀİĳȐȜαȚȠ 

 

 

ȂİĲȠȤȚțȩΝ
ȀİĳȐȜαȚȠ  ȂİĲȠȤȑȢ  

ǹȟȓαΝ
ȂİĲȠȤȒȢ 

      

ȊπȩȜȠȚπȠΝ1έί1έβί1δ 33.735.765,00  11.474.750,00  2,94 

ȊπȩȜȠȚπȠΝγ1έ1βέβί1δ 33.735.765,00  11.474.750,00  2,94 

      

ȊπȩȜȠȚπȠΝ1έ01.2015 33.735.765,00  11.474.750,00  2,94 

ǹȪȟȘıȘΝȂİĲȠȤȚțȠȪΝȀİĳαȜαȓȠȣΝΝΝΥȦȢΝ
απȠĳέΝǲțĲέΓİȞέȈȣȞȑȜέΝιή1ήβί1εΦ 1.000.041,00  340.150,00  2,94 

ǹȪȟȘıȘΝȂİĲȠȤȚțȠȪΝȀİĳαȜαȓȠȣΝΝΥȦȢΝ
απȠĳέΝǲțĲέΓİȞέȈȣȞȑȜέΝβίήβήβί1εέΦ 1.000.041,00  340.150,00  2,94 

ǹȪȟȘıȘΝȂİĲȠȤȚțȠȪΝȀİĳαȜαȓȠȣΝΝΥȦȢΝ
απȠĳέΝǲțĲέΓİȞέȈȣȞȑȜέΝβίήγήβί1εέΦ 1.100.001,00  374.150,00  2,94 

ǹȪȟȘıȘΝȂİĲȠȤȚțȠȪΝȀİĳαȜαȓȠȣΝΥΝȦȢΝ
απȩĳέΓέǼέȂǾέβγή1βήβί1ε,απȠȡȡȩĳȘıȘΝ
ĲȘȢΝǾȂǼȇǾȈǿǹΝǹǼΝαπȩΝǼȀǻȅȈǼǿȈΝ
ǼΘȃȅȈΝǹǼΦ 4.800.002,76  1.632.654,00  2,94 

ǹȪȟȘıȘΝȂİĲȠȤȚțȠȪΝȀİĳαȜαȓȠȣΝΝΥȦȢΝ
απȠĳέΝǲțĲέΓİȞέȈȣȞȑȜέΝγ1ή1βήβί1εέΦ 1.000.011,60  340.140,00  2,94 

ȊπȩȜȠȚπȠΝγ1έ1βέβί1ε 42.635.862,36  14.501.994,00  2,94 

     
ǾΝİĲαȚȡİȓαΝįȚαșȑĲİȚΝȝȓαΝȝȩȞȠΝțαĲȘȖȠȡȓαΝȠȞȠȝαıĲȚțȫȞΝȝİĲȠȤȫȞ,ΝȠȚΝȠπȠȓİȢΝįİȞΝȑȤȠȣȞΝįȚțαȓȦȝαΝΝΝȖȚαΝıĲαșİȡȩΝ
İȚıȩįȘȝα 

25.     ǻȚαĳȠȡȐΝαπȩΝȑțįȠıȘΝȝİĲȠȤȫȞΝȣπȑȡΝĲȠΝȐȡĲȚȠ  

 
ȉȠΝπȠıȩΝĲȦȞΝ210.731,61  İȣȡȫΝαĳȠȡȐΝįȚαĳȠȡȐΝαπȩΝȑțįȠıȘΝȝİĲȠȤȫȞΝȣπȑȡΝĲȠΝȐȡĲȚȠΝțαȚΝπȡȠȒȜșİΝαπȩΝĲȘȞΝ
απȠȡȡȩĳȘıȘΝĲȘȢΝǾȂǼȇǾȈǿǹȈΝǹǼέ(31.5.2015) 

 

26.      ǹπȠĲİȜȑıȝαĲα  İȚȢΝȞȑȠ 

 

 31.12.2015  31.12.2014 

ȈȣııȦȡİȣȝȑȞȘΝΥȗȘȝȓαΦΝί1έί1έβί1εήΝ
01.01.2014 (62.131.683,08)  (54.174.226,68) 

ǹπȩΝαπȠȡȡȩĳȘıȘΝĲȘȢΝǾȂǼȇǾȈǿǹȈΝǹǼ (13.367.871,79)  -- 

ǼπαȞİțĲȓȝȘıȘΝȣπȠȤȡİȫıİȦȢΝțαșȠȡȚıȝȑȞȦȞΝ
ȣπȠȤȡİȫıİȦȞΝπȡȠıȦπȚțȠȪ (167.706,38)  (239.574,05) 

ǹπȠșİȝαĲȚțȩΝȖȚαΝțȐȜȣȥȘΝȗȘȝȚȐȢ --  2.050,92 

ΥǽȘȝȓαΦΝȤȡȒıȘȢ (17.762.124,47)  (7.719.933,27) 

ȈȣııȦȡİȣȝȑȞȘΝΥȗȘȝȓαΦΝΝγ1έ1βέβί1εήΝ
31.12.2014 (93.429.385,72)  (62.131.683,08) 

 

27      ȆȡȠȕȜȑȥİȚȢ 

 31.12.2015  31.12.2014 

ȆȡȩȕȜİȥȘΝαπȠȗȘȝȓȦıȘȢΝπȡȠıȦπȚțȠȪ 4.220.327,42  3.806.715,19 

 4.220.327,42  3.806.715,19 

 



 

 

     ȈİȜȓįαΝ29 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
27      ȆȡȠȕȜȑȥİȚȢ (ıȣȞέ) 

 

 

27.1  ǾΝαȞαȖȞȫȡȚıȘΝıĲȚȢΝȠȚțȠȞȠȝȚțȑȢΝțαĲαıĲȐıİȚȢΝĲȘȢΝȣπȠȤȡȑȦıȘȢΝȖȚαΝαπȠȗȘȝȓȦıȘΝπȡȠıȦπȚțȠȪΝȑȤİȚΝ
İπαȞαπȡȠıįȚȠȡȚıșİȓΝıȪȝĳȦȞαΝȝİΝĲȠΝαȞαșİȦȡȘȝȑȞȠΝǻΝȁΝȆΝ1ιΝΝέ 
 

ǾΝαȞαȜȠȖȚıĲȚțȒΝȝİȜȑĲȘΝȖȚαΝĲȘȞΝȣπȠȤȡȑȦıȘΝαπȠȗȘȝȓȦıȘȢΝπȡȠıȦπȚțȠȪΝȑȖȚȞİΝαπȩΝĲȘȞΝİĲαȚȡİȓαΝΝ
Prudential Co. Ltd. 

ȉαΝİπȓΝȝȑȡȠȣȢΝȝİȖȑșȘΝπȠȣΝıȣȞșȑĲȠȣȞΝĲȘȞΝπȡȩȕȜİȥȘΝȣπȠȤȡȑȦıȘȢΝαπȠȗȘȝȓȦıȘȢΝπȡȠıȦπȚțȠȪΝȑȤȠȣȞΝȦȢΝ
țȐĲȦșȚκ 
 

ǼπαȞȣπȠȜȠȖȚıȝȩȢ 2015 2014 

ȂİĲαȕȠȜȑȢΝıĲȘȞΝțαĲȐıĲαıȘΝȤȡȘȝαĲήțȒȢΝșȑıȘȢΝıĲȘȞΝαȡȤȒΝĲȘȢΝ
ȤȡȒıȘȢ 3.806.715,19 

 

3.526.740,84 

ȂİĲαȕȠȜȒΝαπȩΝαπȠȡȡȩĳȘıȘΝǾȂǼȇǾȈǿǹΝǹǼ 705.849,87 

 

-- 

ȆαȡȠȤȑȢΝπȠȣΝπȜȘȡȫșȘțαȞΝαπȩΝĲȠȞΝİȡȖȠįȩĲȘ (1.341.441,30) 

 

(591.688,80) 

ȈȣȞȠȜȚțȩΝπȠıȩΝπȠȣΝαȞαȖȞȦȡȓȗİĲαȚΝıĲȘΝțαĲȐıĲαıȘΝıȣȞȠȜȚțȫȞΝ
İıȩįȦȞ 881.497,28 

 

632.089,10 

ȈȣȞȠȜȚțȩΝπȠıȩΝπȠȣΝαȞαȖȞȦȡȓȗİĲαȚΝıĲαΝȜȠȚπȐΝıȣȞȠȜȚțȐΝȑıȠįα 167.706,38 

 

239.574,05 

ȀαșαȡȒΝȊπȠȤȡȑȦıȘΝıĲȘȞΝțαĲȐıĲαıȘΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝ
șȑıȘȢ 4.220.327,42 

 

3.806.715,19 

 

 

      28.   ȂαțȡȠπȡȩșİıȝαΝįȐȞİȚαέ 
 

 ȅȂǿȁȅȈ  ǼȉǹǿȇǼǿǹ 

 31.12.2015  31.12.2014  31.12.2015  31.12.2014 

ROSTROVAR CAPITAL S.A 4.100.000,00  --  --  -- 

 
ǾΝαπȠπȜȘȡȦȝȒΝĲȠȣΝșαΝȖȓȞİȚΝȝİΝĲȘȞΝțαĲαȕȠȜȒΝıĲȠΝıȪȞȠȜȠΝĲȠȣΝαȞȐΝıȪȝȕαıȘ ıĲȚȢΝțȐĲȦșȚΝȘȝİȡȠȝȘȞȓİȢ: 

 

αέΦΝȆȠıȩΝ1έίίίέίίί,ίίΝȜȒȟȘΝΝ1ζΝίδΝβί1ηΝ 
ȕέΦΝȆȠıȩΝ1έίίίέίίί,ίίΝȜȒȟȘΝΝββΝίεΝβί1ηΝ 
ȖέΦΝȆȠıȩΝΝΝΝζίίέίίί,ίίΝȜȒȟȘΝΝΝίγΝίθΝβί1η 

įέΦΝȆȠıȩΝΝΝΝείίέίίί,ίίΝȜȒȟȘΝΝΝί1ΝίιΝβί1ηΝ 
İέΦΝȆȠıȩΝ1έίίίέίίί,ίίΝȜȒȟȘΝΝΝίγΝ11Νβί1η 

 

ȉȠΝįȐȞİȚȠΝİȓȞαȚΝȝİΝİπȚĲȩțȚȠΝβ΢ΝİĲȘıȓȦȢ 

 

       29.  ȆȡȠȝȘșİȣĲȑȢ 

 
ǾΝįȚȠȓțȘıȘΝĲȘȢΝİĲαȚȡİȓαȢΝșİȦȡİȓΝȩĲȚΝĲȠΝȣπȩȜȠȚπȠΝĲȦȞΝπȡȠȝȘșİȣĲȫȞΝπȠȣΝαπİȚțȠȞȓȗİĲαȚΝıĲȚȢΝȠȚțȠȞȠȝȚțȑȢΝ

țαĲαıĲȐıİȚȢΝΝπȡȠıİȖȖȓȗİȚΝĲȘȞΝİȪȜȠȖȘΝαȟȓαέέΝǾΝȝȑıȘΝπȚıĲȠȜȘπĲȚțȒΝπİȡȓȠįȠȢΝİȓȞαȚΝπİȡȓπȠȣΝ180-270 ȘȝȑȡİȢέ 
 

 

 

 

 

 

 

 

 

 



ȈİȜȓįαΝ30 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
 

 30.   ȊπȠȤȡİȫıİȚȢΝήΝıȣȞαȜȜαȖȑȢΝȝİ ıȣȞįİįİȝȑȞα ȝȑȡȘ   

  
ȊπȩȜȠȚπȠΝ
31.12.2015  

ǹȖȠȡȑȢΝ
1.1.2015-

31.12.2015  
ȊπȩȜȠȚπȠΝ
31.12.2014  

ǹȖȠȡȑȢΝ
1.1.2014-

31.12.2014 

ȆȒȖαıȠȢΝǼțįȠĲȚțȒΝǹǼΝΥȂȘĲȡȚțȒΦ  590.191,55  1.279.488,90  658.466,10  1.448.617,94 

ǾȝİȡȘıȓαΝǹέǼέǼέΥǲȍȈΝγ1ήεήβί1εΦ  0,00  346.083,57  159.846,08  814.346,33 

PEGASUS MAGAZINES PUBLICATIONS AEE  0,00  248.380,38  27.397,37  274.911,07 

ǹǼΝȂȠȣıȚțȫȞΝǼțįȘȜȫıİȦȞΝțαȚΝȆαȡαȖȦȖȫȞΝΆȞȦıȘΝ 0,00  172.015,00  1.130.959,76  336.254,00 

ȆȒȖαıȠȢΝInteractiveΝǹȞȫȞȣȝȘΝȉİȤȞȠȜȠȖȚțȒΝǼĲαȚȡİȓα 399.870,57  223.263,00  21.876,78  213.246,00 

ȂȑȜȜȠȞΝΓțȡȠȣπΝǹέǼέ  12.040,02  1.001,28  720.819,34  11.272,46 

ζέSέθέRρτIηΝȇǹǻǿȅΦȍȃǿȀǾΝǹȃȍȃȊȂǾΝ
ǼȉǹǿȇǿǹΝ --  77.282,04  --  29.177,65 

ǼȊȇȍȆǾ- ȆȇǹȀȉȅȇǼǿȅΝǻǿǹȃȅȂǾȈΝȉȊȆȅȊΝ --  6.574.902,70  --  -- 

WORD OF MOYTH AE  --  2168,18  --  -- 

ȉȘȜȑĲȣπȠȢΝǹǼ  2.784.616,89  382.536,93  2.174.805,91  285.836,20 

ǼțįȠĲȚțȘΝǺȠȡİȓȠȣΝǼȜȜȐįȠȢΝǹǼ  770,81  939,88  770,81  -- 

υțĲȣπȫıİȚȢΝǿȇǿȈΝǹǼ  0,00  8.859.904,75  900.360,20  10.530.844,12 

  3.787.489,84  18.167.966,61  5.795.302,35  13.944.505,77 

 

ȅȚ ıȣȞαȜȜαȖȑȢΝȝİΝĲαΝıȣȞįİįİȝȑȞαΝȝȑȡȘΝΝȖȓȞȠȞĲαȚ ıȪȝĳȦȞα ȝİΝĲȘȞΝıȣȞȒșȘΝıȣȞαȜȜαțĲȚțȒΝπȡαțĲȚțȒΝțαȚΝ
ĲȘȞΝȣȚȠșİĲȘȝȑȞȘΝĲȚȝȠȜȠȖȚαțȒΝπȠȜȚĲȚțȒέΝ 
ȅȚΝȣĳȚıĲȐȝİȞİȢΝ   ȣπȠȤȡİȫıİȚȢΝįİȞΝįȚαıĳαȜȓȗȠȞĲαȚΝαπȩΝȠπȠȚαįȒπȠĲİΝİȖȖȪȘıȘΝțαȚΝİȟȠĳȜȠȪȞĲαȚΝ
ıȪȝĳȦȞαΝȝİΝĲȘȞΝȣȚȠșİĲȘȝȑȞȘΝπȚıĲȠįȠĲȚțȒΝțαȚΝπȚıĲȠȜȘπĲȚțȒΝπȠȜȚĲȚțȒέ 
  

31. ȅĳİȚȜȑȢΝαπȩΝĳȩȡȠȣȢΝțαȚΝİȚıĳȠȡȑȢ 

 

 31.12.2015  31.12.2014 

ΦέȆέǹέ 461.801,62  181.148,46 

ΦȩȡȠȚΝ- ĲȑȜȘΝαȝȠȚȕȫȞΝπȡȠıȦπȚțȠȪ 507.080,74  508.869,57 

ΦȩȡȠȚΝ- ĲȑȜȘΝαȝȠȚȕȫȞΝĲȡȓĲȦȞ 54.078,43  68.771,14 

ȁȠȚπȠȓΝĳȩȡȠȚΝ– ĲȑȜȘ 36.405,88  431,04 

ǿȀǹ 53.320,72  48.394,78 

ȁȠȚπȐΝĲαȝİȓαΝțȪȡȚαȢΝαıĳȐȜȚıȘȢΝΥȉȈȆǼǹΘ,Ν
ȉǹǿȈȊȉ,ΝȉȈȂǼǻǼ,Νȉǹȉȉǹ,ΝȉǹȂǼǿȅΝ
ȃȅȂǿȀȍȃΦ 551.384,85  160.952,10 

ǹȖȖİȜȚȩıȘȝȠ 31.966,83  31.757,80 

 1.696.039,07  1.000.324,89 

 

32. ȁȠȚπȑȢΝȣπȠȤȡİȫıİȚȢ 

 

 31.12.2015  31.12.2014 

ǼπȚĲαȖȑȢΝπȜȘȡȦĲȑİȢ 2.166.132,64  2.418.974,62 

ȆȡȠțαĲαȕȠȜȑȢΝπİȜαĲȫȞ 2.166.278,37  1.291.444,67 

ȆȚıĲȦĲȑȢΝįȚȐĳȠȡȠȚ 2.475.663,39  1.310.173,44 

ǲȟȠįαΝȤȡȒıİȦȢΝįİįȠȣȜİȣȝȑȞα 336.212,64  41.767,96 

 7.144.287,04  5.062.360,69 

 

 
 

 

 

 



 
ȈİȜȓįαΝ31 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
 

33. ǺȡαȤȣπȡȩșİıȝαΝįȐȞİȚα 
 

 31.12.2015  31.12.2014 

ǼșȞȚțȒΝȉȡȐπİȗα 14.674.187,96  11.732.975,11 

ALPHA BANK  21.769.633,34  16.952.355,15 

ȉȡȐπİȗαΝȆİȚȡαȚȫȢ 4.290.415,40  1.055.406,85 

ȉȡȐπİȗαΝυURηςρζK 1.650.000,00  250.000,00 

 42.384.236,70  29.990.737,11 

 

ȉȠΝ πȡαȖȝαĲȚțȩΝ İπȚĲȩțȚȠΝ ȝİΝ ĲȠΝ ȠπȠȓȠΝ İπȚȕαȡȪȞșȘțİΝ ȘΝ İĲαȚȡİȓαΝ Ν ĲȠΝ βί15 ȒĲαȞΝ Ν 9,01% țαȚΝ
7,70΢ΝȖȚαΝĲȠΝ2014 

ȉαΝȕȡαȤȣπȡȩșİıȝαΝįȐȞİȚαΝİȓȞαȚΝαȜȜȘȜȩȤȡİȠȚΝȜȠȖαȡȚαıȝȠȓΝȤȦȡȓȢΝțαșȠȡȚıȝȑȞȘΝȘȝİȡȠȝȘȞȓαΝ
πȜȘȡȦȝȫȞΝέ 
 

34.      ΦȠȡȠȜȠȖȓα 

 

ȉαΝțȑȡįȘΝĲȘȢΝȤȡȒıȘȢΝβί15 ĳȠȡȠȜȠȖȠȪȞĲαȚΝȝİΝıȣȞĲİȜİıĲȒΝβ9΢ΝαĳȠȪΝıȣȝȥȘĳȚıĲȠȪȞΝȗȘȝȓİȢΝ
ĳȠȡȠȜȠȖȚțȐΝαȞαȖȞȦȡȚȗȩȝİȞİȢΝțαȚΝȜȘĳșȠȪȞΝȣπ΄ȩȥȚȞΝȑȟȠįαΝȝȘΝĳȠȡȠȜȠȖȚțȐΝαȞαȖȞȦȡȚȗȩȝİȞαΝ
țαȚΝ ĲȣȤȩȞΝ įȣȞαĲȩĲȘĲαΝ įȘȝȚȠȣȡȖȓαȢΝ αĳȠȡȠȜȩȖȘĲȠȣΝ απȠșİȝαĲȚțȠȪΝ έ ȁȩȖȦΝ ȗȘȝȚȫȞΝ įİȞΝ
πȡȠȑțȣȥİΝĳȩȡȠȢΝȖȚαΝĲȘΝȤȡȒıȘΝβί15 

 

 

  35.       ȂİĲȠȤȑȢΝıİΝțȣțȜȠĳȠȡȓα 

                                                             ǹȡȚșȝȩȢΝΝΝΝΝΝΝΝΝΝΝΝΝΝ        ȂȑıȠȢΝıĲαșȝȚıȝȑȞȠȢ 

                                                       ȝİĲȠȤȫȞΝ                     αȡȚșȝȩȢΝȝİĲȠȤȫȞ      

         2015 

  
1 .1.2015- 31.12.2015                         14.501.994                           12.436.383 

 

          2014 

 

1 .1.2014- 31.12.2014                         11.474.750                           11.474.750 

 

 

 36.        ΥǽȘȝȓαΝ)ΝήΝȀȑȡįȠȢΝαȞȐΝȝİĲȠȤȒ              

 

Ǿ ΥȗȘȝȓαΦ / țȑȡįȠȢΝΝαȞȐΝȝİĲȠȤȒΝȖȚαΝĲȘȞΝǼĲαȚȡİȓα ȣπȠȜȠȖȓıĲȘțİΝįȚαȚȡȫȞĲαȢΝĲȘ ΥȗȘȝȓαΦΝήΝ
țȑȡįȠȢΝȤȡȒıȘȢΝȝİĲȐΝαπȩΝĳȩȡȠȣȢΝπȡȠȢΝĲȠȞΝıĲαșȝȚıȝȑȞȠΝȝȑıȠΝαȡȚșȝȩΝțȠȚȞȫȞΝȝİĲȠȤȫȞΝıİΝ
țȣțȜȠĳȠȡȓαΝțαĲȐΝĲȘΝįȚȐȡțİȚαΝĲȘȢΝȤȡȒıȘȢΝκ 
                                                                             31.12.2015                        31.12.2014 
 

               ΥǽȘȝȓαΦ ήΝțȑȡįȘΝȤȡȒıȘȢ ȝİĲȐΝαπȩΝĳȩȡȠȣȢΝΝ        (17.762.124,47 )                 (7.719.933,27) 

                 ȈĲαșȝȚıȝȑȞȠȢΝΝȝȑıȠȢΝαȡȚșȝȩȢΝȝİĲȠȤȫȞΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝ12.436.383                         11.474.750 

 

                  ( ǽȘȝȓαΝ)Νή  ȀȑȡįȠȢΝ  αȞȐΝȝİĲȠȤȒ                        (1,4282)                            (0,6728) 

 

 

 

 

 

 

 



ȈİȜȓįαΝ32 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
 

37.         ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝȝȑıαΝțαȚΝįȚαȤİȓȡȚıȘΝȠȚțȠȞȠȝȚțȫȞΝțȚȞįȪȞȦȞ  

 

      ȈȘȝαȞĲȚțȑȢΝȁȠȖȚıĲȚțȑȢΝȆȠȜȚĲȚțȑȢ 

  

ȅȚΝȣȚȠșİĲȘȝȑȞİȢΝȜȠȖȚıĲȚțȑȢΝπȠȜȚĲȚțȑȢΝıȤİĲȚțȐΝȝİΝĲαΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝȝȑıα,ΝπİȡȚȜαȝȕαȞȠȝȑȞȦȞΝ
ĲȦȞΝ țȡȚĲȘȡȓȦȞΝ țαĲȘȖȠȡȚȠπȠȓȘıȘȢΝ ĲȘȢΝ ȕȐıȘȢΝ απȠĲȓȝȘıȘȢΝ țαȚΝ ĲȘȢΝ ȕȐıȘȢΝ αȞαȖȞȫȡȚıȘȢΝ ĲȦȞΝ
ıȣȞİπαȖȩȝİȞȦȞΝ İıȩįȦȞΝ țαȚΝ İȟȩįȦȞΝ ȩıȠΝ αĳȠȡȐΝ țȐșİΝ țαĲȘȖȠȡȓαΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞΝ
πİȡȚȠȣıȚαțȫȞΝ ıĲȠȚȤİȓȦȞ,Ν ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞΝ ȣπȠȤȡİȫıİȦȞΝ ȒΝ ıȣȝȝİĲȠȤȚțȫȞΝ ĲȓĲȜȦȞ,Ν
πİȡȚȖȡȐĳȠȞĲαȚΝıĲȘΝıȘȝ. 3.21 

  

ȀαĲȘȖȠȡȓİȢΝĲȦȞΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞΝ
ȝȑıȦȞ 31.12.2015 31.12.2014 

   

1έȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝπİȡȚȠȣıȚαțȐΝ
ıĲȠȚȤİȓα 

  

  έǼȚıπȡαțĲȑαΝπȠıȐΝΥπİȡȚȜαȝȕȐȞȠȞĲαȚΝȤȡȘȝαĲȚțȐΝ
įȚαșȑıȚȝαΝțαȚΝȚıȠįȪȞαȝαΦ 14.209.050,58 20.153.423,62 

  έǻȚαșȑıȚȝαΝπȡȠȢΝπȫȜȘıȘ            --            -- 

βέȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢΝȣπȠȤȡİȫıİȚȢ   

έȀȩıĲȠȢΝαȞİȚȜȘȝȝȑȞȦȞΝπȜȘȡȦĲȑȦȞΝπȠıȫȞ 

 ΥΝπİȡȚȜαȝȕαȞȠȝȑȞȦȞΝįαȞİȓȦȞΦ 62.680.252,70 46.732.518,95 

 

 

 

ǼȪȜȠȖȘΝαȟȓαΝĲȦȞΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞΝȝȑıȦȞ 

 

ǾΝ įȚİȪșȣȞıȘΝ ĲȘȢΝ İĲαȚȡİȓαȢΝ șİȦȡİȓΝ ȩĲȚΝ ȠȚΝ αȟȓİȢΝ ıĲȚȢΝ ȠπȠȓİȢΝ ĲαΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝ πİȡȚȠȣıȚαțȐΝ
ıĲȠȚȤİȓαΝțαȚΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȑȢ ȣπȠȤȡİȫıİȚȢΝȑȤȠȣȞΝαȞαȖȞȦȡȚıĲİȓΝıĲȚȢΝȠȚțȠȞȠȝȚțȑȢΝțαĲαıĲȐıİȚȢΝ
įİȞΝįȚαĳȑȡȠȣȞΝȠȣıȚȦįȫȢΝĲȦȞΝİȪȜȠȖȦȞΝαȟȚȫȞέ 

 

ȅȚțȠȞȠȝȚțȩȢΝțȓȞįȣȞȠȢΝȦȢΝαȞĲȚțİȚȝİȞȚțȩȢΝıțȠπȩȢΝĲȘȢΝǻȚȠȓțȘıȘȢ 

 

ǾΝȅȚțȠȞȠȝȚțȒΝįȚİȪșȣȞıȘΝπαȡαțȠȜȠȣșİȓΝĲȚȢΝİȟİȜȓȟİȚȢΝĲȩıȠΝıĲȘȞΝİȖȤȫȡȚαΝȠȚțȠȞȠȝȚțȒΝαȖȠȡȐΝȩıȠΝțαȚΝ
ıĲȘΝ įȚİșȞȒΝ țαȚΝ İπȚȤİȚȡİȓΝ ȕȐıİȚΝ ĲȦȞΝ İțȐıĲȠĲİΝ įİįȠȝȑȞȦȞΝ țαȚΝ İȞįİȓȟİȦȞΝ İπȓΝ ĲȦȞΝ İȟİȜȓȟİȦȞΝ ȞαΝ
įȚαȤİȚȡȚıĲİȓΝțȚȞįȪȞȠȣȢΝıĲȠȣȢΝȠπȠȓȠȣȢΝİțĲȓșİĲαȚέΝȉȑĲȠȚȠȚΝțȓȞįȣȞȠȚΝπİȡȚȜαȝȕȐȞȠȣȞΝĲȠΝțȓȞįȣȞȠΝαȖȠȡȐȢΝ 
ΥπİȡȚȜαȝȕαȞȠȝȑȞȠȣΝ ĲȠȣΝ ȞȠȝȚıȝαĲȚțȠȪΝ țȚȞįȪȞȠȣ,Ν ĲȠΝ țȓȞįȣȞȠΝ İȪȜȠȖȘȢΝ αȟȓαȢΝ ĲȠȣΝ İπȚĲȠțȓȠȣ,Ν țαȚΝ ĲȠȞΝ
țȓȞįȣȞȠΝĲȚȝȫȞΝΦΝĲȠȞΝΝπȚıĲȦĲȚțȩΝțȓȞįȣȞȠΝțαȚΝĲȠȞΝțȓȞįȣȞȠΝȡİȣıĲȩĲȘĲαȢέ 
ǾΝ İĲαȚȡİȓαΝ İπȚįȚȫțİȚΝ ȞαΝ İȜαȤȚıĲȠπȠȚȒıİȚΝ ĲȚȢΝ İπȚπĲȫıİȚȢΝ αȣĲȫȞΝ ĲȦȞΝ țȚȞįȪȞȦȞΝ țαȚΝ țȣȡȓȦȢΝ ĲȦȞΝ
įȚαțȣȝȐȞıİȦȞΝ ĲȠȣΝ İπȚĲȠțȓȠȣΝ ȝȑıȦΝ παȡȐȖȦȖȦȞΝ ȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȫȞΝ ȝȑıȦȞέΝ ǾΝ İĲαȚȡİȓαΝ įİȞΝ
ȤȡȘıȚȝȠπȠȚİȓΝπαȡȐȖȦȖαΝȤȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝȝȑıαΝȖȚαΝțİȡįȠıțȠπȚțȠȪȢΝıțȠπȠȪȢέ 

 

ȆȚıĲȦĲȚțȩȢΝțȓȞįȣȞȠȢ 

 

ȅΝ țȓȞįȣȞȠȢΝ αȣĲȩȢΝ αȞαĳȑȡİĲαȚΝ ıĲȘΝ πȚșαȞȩĲȘĲαΝ αįȣȞαȝȓαȢΝ İȓıπȡαȟȘȢΝ απαȚĲȒıİȦȞΝ πȠȣΝ İȓȞαȚΝ
απȠĲȑȜİıȝαΝ ĲȦȞΝ țαșȘȝİȡȚȞȫȞΝ ıȣȞαȜȜαȖȫȞΝ ĲȘȢΝ İĲαȚȡİȓαȢέΝ ȅȚΝ țȐĲȦșȚ πȠȜȚĲȚțȑȢΝ Ν İȞΝ ĲȠȪĲȠȚȢΝ πȠȣΝ
ȣȚȠșİĲİȓ ȘΝİĲαȚȡİȓα πİȡȚȠȡȓȗȠȣȞΝıȘȝαȞĲȚțȐΝĲȠΝțȓȞįȣȞȠΝαȣĲȩκ 
-  αȟȚȠȜȩȖȘıȘΝĲȦȞΝπİȜαĲȫȞΝțαȚΝİπȚȜȠȖȒΝĲȦȞΝțαĲȐΝĲȠΝįȣȞαĲȩΝαȟȚȩπȚıĲȦȞΝțαȚΝĳİȡȑȖȖȣȦȞ 

-  ȝİȡȚțȒΝȜȒȥȘΝȝȠȡĳȒȢΝİȖȖȪȘıȘȢΝȑȞαȞĲȚΝĲȘȢΝĲȚȝȠȜȩȖȘıȘȢΝ 
-  ȝİȡȚțȒΝαıĳȐȜȚıȘΝİȚıπȡαțĲȑȦȞΝπȠıȫȞ 

ǼπȚπȜȑȠȞΝĲȠΝȝİȖȐȜȠΝπİȜαĲȠȜȩȖȚȠΝĲȘȢΝİĲαȚȡİȓαȢ țαȚΝȘΝȝȘΝİȟȐȡĲȘıȘΝĲȠȣ απȩΝıȣȖțİțȡȚȝȑȞȠΝȝİȖȐȜȠΝ
πİȜȐĲȘΝİȓȞαȚΝȑȞαȢΝαțȩȝαΝπαȡȐȖȠȞĲαȢΝπİȡȚȠȡȚıȝȠȪΝĲȠȣΝπȚıĲȦĲȚțȠȪΝțȚȞįȪȞȠȣέ 

 



    
ȈİȜȓįαΝ33 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
37.    ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝȝȑıαΝțαȚΝįȚαȤİȓȡȚıȘΝȠȚțȠȞȠȝȚțȫȞΝțȚȞįȪȞȦȞΝΥıȣȞέ)Ν 

 

ȀȓȞįȣȞȠȢΝȡİȣıĲȩĲȘĲαȢ 

 

ȅȚΝ įȚαįȠȤȚțȑȢΝ ȗȘȝȚȑȢΝ ĲȘȢΝ İĲαȚȡİȓαȢΝ Ν ȑȤȠȣȞΝ İȞΝ ȝȑȡİȚΝ αȞĲȚȝİĲȦπȚıĲİȓΝ ȝİΝ αȣȟȒıİȚȢΝ țİĳαȜαȓȠȣΝ ȆȑȡαΝ
ĲȠȪĲȠȣΝȘΝįȚȠȓțȘıȘΝ ,ΝȑȤİȚΝĲȘΝįȣȞαĲȩĲȘĲαΝįȚαȤİȓȡȚıȘȢΝĲȘȢΝĲȣȤȩȞΝαȞİπȐȡțİȚαȢΝțİĳαȜαȓȠȣΝțȓȞȘıȘȢΝΝȝİΝ
ĲȘȞΝ αȞαįȚȠȡȖȐȞȦıȘΝ ĲȠȣΝ įαȞİȚıȝȠȪΝ πȠȣΝ İȓȞαȚΝ ıİΝ įȚαπȡαȖȝȐĲİȣıȘΝ ,ĲȘΝ ıȣȞȑȤȚıȘΝ ıȣȝπȓİıȘȢΝ ĲȠȣΝ
ȜİȚĲȠȣȡȖȚțȠȪΝțȩıĲȠȣȢΝΝțαșȫȢΝțαȚΝȝİΝĲȘȞΝİπȚįȓȦȟȘΝαȞαșİȫȡȘıȘȢΝĲȘȢΝπȚıĲȠįȠĲȚțȒȢΝțαȚΝπȚıĲȠȜȘπĲȚțȒȢΝ
πȠȜȚĲȚțȒȢΝȅΝțαĲȦĲȑȡȦΝπȓȞαțαȢΝİȓȞαȚΝİȞįİȚțĲȚțȩȢΝĲȘȢΝȤȡȠȞȠȜȠȖȚțȒȢΝțαĲαȞȠȝȒȢΝĲȦȞΝȣπȠȤȡİȫıİȦȞΝĲȘȢΝ
İĲαȚȡİȓαȢέ  

ȆǿȃΑȀΑȈΝȋȇȅȃǿȀΗȈΝȅȂΑǻȅȆȅǿΗȈΗȈΝȊȆȅȋȇǼΩȈǼΩȃΝ 
ȂǼΝȀȇǿȉΗȇǿȅΝΗȂǼȇȅȂΗȃǿΑΝȁΗȄǼΩȈ 

 Εʆʏός 1 έʏοʐς 

 

Αʋό 1 ʅέχʌι 5 έʏη 

 

Πέʌαʆ ʏης ʋεʆʏαεʏίας 

 

Σʑʆοʄο 

31.12.2015 

ΔȐȞεȚα 42.384.236,70 4.100.000,00 0,00 46.484.236,70 

ΠȡοȝȘșεȣĲȑȢ țαȚ ΛοȚπȑȢ 
ΥποȤȡεώıεȚȢ 16.196.016,00 4.220.327,42 0,00 20.416.343,42 

ΣΥΝΟΛΑ 58.580.252,70   8.320.327,42   0,00   66.900.580,12 

31.12.2014 

ΔȐȞεȚα 29.990.737,11 0,00 0,00 29.990.737,11 

ΠȡοȝȘșεȣĲȑȢ țαȚ ΛοȚπȑȢ 
ΥποȤȡεώıεȚȢ 16.741.781,84 3.806.715,19 0,00 20.548.497,03 

ΣΥΝΟΛΑ 46.732.518,95   3.806.715,19   0,00   50.539.234,14 

 

 

ȈȣȞαȜȜαȖȝαĲȚțȩȢΝțȓȞįȣȞȠȢ 

 

ǾΝİĲαȚȡİȓα įȡαıĲȘȡȚȠπȠȚİȓĲαȚΝİȞĲȩȢΝĲȘȢΝǼȜȜȘȞȚțȒȢΝİπȚțȡȐĲİȚαȢέΝȉȩıȠΝȠȚΝαπαȚĲȒıİȚȢΝȩıȠΝțαȚΝȠȚΝ
ȣπȠȤȡİȫıİȚȢΝȠȡȓȗȠȞĲαȚΝıİΝǼȣȡȫέΝȈȣȞİπİȓαΝĲȠȪĲȠȣΝįİȞΝȣĳȓıĲαĲαȚΝıȣȞαȜȜαȖȝαĲȚțȩȢΝțȓȞįȣȞȠȢΝȝİΝ
İȞįİȤȩȝİȞȘΝ ȠȣıȚȫįȘΝ ȠȚțȠȞȠȝȚțȒΝ İπȓπĲȦıȘΝ ȫıĲİΝ ȞαΝ ȣĳȓıĲαĲαȚΝ αȞȐȖțȘΝ ȣȚȠșȑĲȘıȘȢΝ πȠȜȚĲȚțȒȢΝ
αȞĲȚıĲȐșȝȚıȒȢΝĲȠȣέΝ 

 

       ȀȓȞįȣȞȠȢΝİπȚĲȠțȓȠȣΝ 
 

ǾΝ İĲαȚȡİȓαΝ İȓȞαȚΝ İțĲİșİȚȝȑȞȘΝ ıĲȠΝ țȓȞįȣȞȠΝ įȚαțȣȝȐȞıİȦȞΝ ĲȠȣΝ İπȚĲȠțȓȠȣΝ ȜȩȖȦΝ įαȞİȓȦȞΝ πȠȣΝ
ıȣȞȐπĲȠȞĲαȚΝȝİΝțȣȝαȚȞȩȝİȞȠΝİπȚĲȩțȚȠέΝ 
ǼȐȞΝ ȣȚȠșİĲȘșİȓΝ ȘΝ ȣπȩșİıȘ,Ν ȝİĲαȕȠȜȒȢΝ ĲȦȞΝ İπȚĲȠțȓȦȞΝ Ψ-1΢,Ν țαȚΝ įȚαĲȒȡȘıȘΝ ĲȦȞΝ ȜȠȚπȫȞΝ
παȡαȝȑĲȡȦȞΝ ıĲαșİȡȫȞΝ ȣπȠȜȠȖȓȗİĲαȚΝ İπȓΝ πȜȑȠȞΝ țȑȡįȠȢΝ ȒΝ ȗȘȝȓαΝ ȖȚαΝ ĲȘȞΝ ȤȡȒıȘ  πİȡȓπȠȣΝΝ
464.482,36 İȣȡȫ ȝİΝȚıȩπȠıȘΝİπȓįȡαıȘΝİπȓΝĲȘȢΝțαșαȡȒȢΝșȑıȘȢΝ. 
   

ǻȚαȤİȓȡȚıȘΝțȚȞįȪȞȦȞΝțİĳαȜαȓȠȣ 

 

Ǿ İĲαȚȡİȓαΝΝįȚαȤİȚȡȓȗİĲαȚΝĲαΝțİĳȐȜαȚȐΝĲȘȢ ȑĲıȚΝȫıĲİΝȞαΝįȚαıĳαȜȓıȠȣȞΝȩĲȚΝșαΝİȟαțȠȜȠȣșȒıȠȣȞΝȞαΝ
İȓȞαȚΝȕȚȫıȚȝȘ,ΝȝİȖȚıĲȠπȠȚȫȞĲαȢΝĲȘȞΝαπȩįȠıȘΝıĲȠȣȢΝȝİĲȩȤȠȣȢΝȝȑıȦΝĲȘȢΝȕİȜĲȚıĲȠπȠȓȘıȘȢΝĲȘȢΝ
ıȤȑıȘȢΝįαȞİȚıȝȠȪΝπȡȠȢΝȓįȚαΝțİĳȐȜαȚαέΝǾΝțİĳαȜαȚαțȒΝįȚȐȡșȡȦıȘΝĲȘȢΝİĲαȚȡİȓαȢΝαπȠĲİȜİȓĲαȚΝαπȩΝ
įαȞİȚıȝȩ,ΝȤȡȘȝαĲȚțȐΝįȚαșȑıȚȝαΝțαȚΝȚıȠįȪȞαȝαΝțαȚΝȓįȚαΝțİĳȐȜαȚαΝĲȦȞΝȝİĲȩȤȦȞΝĲȘȢΝİĲαȚȡİȓαȢΝπȠȣΝ
πİȡȚȜαȝȕȐȞȠȣȞΝĲȠΝȝİĲȠȤȚțȩΝțİĳȐȜαȚȠ,ΝĲαΝαπȠșİȝαĲȚțȐΝțαȚΝȗȘȝȓİȢΝέΝ 
ǹȞαȖȞȦȡȓȗİȚΝ ĲȚȢΝ ıȣȞȑπİȚİȢΝ ĲȘȢΝ αȡȞȘĲȚțȒȢΝ țαșαȡȒȢΝ șȑıȘȢΝ ıİΝ ıȤȑıȘΝ ȝİΝ ȩĲȚΝ πȡȠȕȜȑπİĲαȚΝ ıĲȠΝ
ȃέβ1ιίΝțαȚΝİȟαıĳαȜȓȗİȚΝ ĲȘȞΝıȣȖțαĲȐșİıȘΝĲȦȞΝțȣȡȓȦȞΝȝİĲȩȤȦȞΝȖȚαΝıȣȞİȤȒΝȣπȠıĲȒȡȚȟȘΝȝİΝ ĲȘȞΝ
πİπȠȓșȘıȘΝȩĲȚΝαȣĲȒΝȠĳİȓȜİĲαȚΝıĲȚȢ ĲȡȑȤȠȣıİȢ αȡȞȘĲȚțȑȢ ıȣȖțȣȡȓİȢ țαȚΝİȓȞαȚΝπȡȠıȦȡȚȞȒ.   

ǾΝįȚȠȓțȘıȘΝĲȘȢΝİĲαȚȡİȓαȢ İπȚıțȠπİȓΝĲȘȞΝțİĳαȜαȚαțȒΝįȚȐȡșȡȦıȘΝαȞȐΝĲαțĲȐΝȤȡȠȞȚțȐΝįȚαıĲȒȝαĲαέΝ
ȈĲȠΝπȜαȓıȚȠΝαȣĲȒȢΝĲȘȢΝİπȚıțȩπȘıȘȢΝȣπȠȜȠȖȓȗİĲαȚΝĲȠΝțȩıĲȠȢΝțİĳαȜαȓȠȣΝțαȚΝȠȚΝıȤİĲȚțȠȓΝțȓȞįȣȞȠȚΝ
ȖȚαΝțȐșİΝțαĲȘȖȠȡȓαΝțİĳαȜαȓȠȣέ 



                                                                                                                                       
                                                                                                                                    ȈİȜȓįαΝ34 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
37.    ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝȝȑıαΝțαȚΝįȚαȤİȓȡȚıȘΝȠȚțȠȞȠȝȚțȫȞΝțȚȞįȪȞȦȞΝΥıȣȞέ)Ν 
       ǻȚαȤİȓȡȚıȘΝțȚȞįȪȞȦȞΝțİĳαȜαȓȠȣΥıȣȞέ)Ν 
 ǾΝıȤȑıȘΝαȣĲȒΝȑȤİȚΝȦȢΝαțȠȜȠȪșȦȢ: 

31.12.2015 31.12.2014 

ǻȐȞİȚαΝĲȡαπİȗȫȞ 46.484.236,70 29.990.737,11 

ȋȡȘȝαĲȚțȐΝįȚαșȑıȚȝαΝțαȚ ȚıȠįȪȞαȝα -439.711,58 -356.241,90 

ȀαșαȡȩΝȤȡȑȠȢ 46.044.525,12 29.634.495,21 

ȈȪȞȠȜȠΝȚįȓȦȞΝțİĳαȜαȓȦȞ -50.582.791,75 -28.395.918,08 

 

38.    ȈȣȞαȜȜαȖȑȢΝȝİΝıȣȞįİįİȝȑȞαΝȝȑȡȘΝΥΝΊįİΝțαȚΝıȘȝέ20 țαȚΝ30) 
 

 ȈȣȞαȜȜαȖȑȢΝĲȘȢΝİĲαȚȡİȓαȢΝȝİΝΝıȣȞįİįİȝȑȞİȢ İĲαȚȡİȓİȢΝέ 
                                                  

ȆȍȁǾȈǼǿȈΝ ǹΓȅȇǼȈ ǹȆǹǿȉǾȈǼǿȈ ȊȆȅȋȇǼȍȈǼǿȈ 

2.496.375,59 18.167.966,61 4.506.933,77 3.787.489,84 

. 

 ȅȚΝαȝȠȚȕȑȢΝıĲαΝǻȚİȣșȣȞĲȚțȐΝıĲİȜȑȤȘΝαȞȑȡȤȠȞĲαȚΝıĲȠΝπȠıȩΝĲȦȞΝǼȣȡȫΝκΝ397.804,97 

 ȅȚΝαȝȠȚȕȑȢΝıĲαΝȝȑȜȘΝĲȠȣΝǻȚȠȚțȘĲȚțȠȪΝıȣȝȕȠȣȜȓȠȣΝαȞȑȡȤȠȞĲαȚΝıĲȠΝπȠıȩΝĲȦȞΝǼȣȡȫΝκΝ
416.725,73 ( 356.725,73 απȩΝȝȚıșȠȪȢΝțαȚΝ60.00ί,ίίΝαπȩΝαȝȠȚȕȑȢΝıȣȞİįȡȚȐıİȦȞΦέ 
ȅȚΝαȝȠȚȕȑȢΝĲȦȞΝȝİȜȫȞΝǻȚȠȚțȘĲȚțȠȪΝȈȣȝȕȠȣȜȓȠȣΝıȣȗȘĲȠȪȞĲαȚΝțαȚΝİȖțȡȓȞȠȞĲαȚΝΝΝαπȩ ĲȘȞΝ
İĲȒıȚαΝȉαțĲȚțȒΝΓİȞȚțȒΝȈȣȞȑȜİȣıȘέ 

 ǻİȞΝȣπȐȡȤȠȣȞΝȐȜȜİȢΝıȣȞαȜȜαȖȑȢ,ΝαπαȚĲȒıİȚȢΝȒΝțαȚΝȣπȠȤȡİȫıİȚȢΝȝİĲαȟȪΝĲȘȢΝİĲαȚȡİȓαȢΝ
țαȚΝĲȦȞΝįȚİȣșȣȞĲȚțȫȞΝıĲİȜİȤȫȞ. 

 

      39. ΊįȚαΝȀİĳȐȜαȚαΝ– ΆȡșȡȠΝδθΝȀȃΝβ1ιίή1ιβί 

ǲȤİȚΝȜȘĳșİȓΝȣπ΄ΝȩȥȚȞΝĲȠΝȖİȖȠȞȩȢΝĲȘȢΝȝİȓȦıȘȢΝĲȦȞΝȚįȓȦȞΝțİĳαȜαȓȦȞΝĲȘȢΝİĲαȚȡİȓαȢΝıİΝȩȡȚαΝπȠȣΝ
ȘΝıȤİĲȚțȒΝȞȠȝȠșİıȓαΝİπȚȕȐȜȜİȚΝĲȘΝȜȒȥȘΝıȣȖțİțȡȚȝȑȞȦȞΝȝȑĲȡȦȞΝȫıĲİΝȞαΝİȟαıĳαȜȚıĲİȓΝȘΝ
ıȣȞȑȤȚıȘΝĲȘȢΝįȡαıĲȘȡȚȩĲȘĲαȢΝĲȘȢέ 
ǾΝįȚȠȓțȘıȘΝĲȘȢΝİĲαȚȡİȓαȢΝȑȤİȚΝİțπȠȞȒıİȚΝΝțαȚΝİĳαȡȝȩıİȚΝțαĲȐȜȜȘȜȠΝπȡȩȖȡαȝȝαΝİȟȣȖȓαȞıȘȢΝ
ȝȑıȦΝȝİȓȦıȘȢΝțαȚΝİȟȠȡșȠȜȠȖȚıȝȠȪΝĲȦȞΝįαπαȞȫȞΝȖȚαΝȐȡıȘΝİĳαȡȝȠȖȒȢΝĲȦȞΝįȚαĲȐȟİȦȞΝĲȠȣ 

ȐȡșȡȠȣΝαȣĲȠȪΝțαȚΝĲȘȞΝαπȡȩıțȠπĲȘΝıȣȞȑȤȚıȘΝĲȘȢΝįȡαıĲȘȡȚȩĲȘĲαȢΝĲȘȢΝİĲαȚȡİȓαȢέΝǼπȚπȡȩıșİĲαΝ
ȠΝțȪȡȚȠȢΝȝȑĲȠȤȠȢΝȑȤİȚΝįİıȝİȣșİȓΝțαȚΝįȚαȕİȕαȚȫȞİȚΝȑπȡαțĲαΝΝțαĲαȕȐȜȠȞĲαȢΝȝȑıαΝıĲȘΝȤȡȒıȘΝ
δ,1ΝİțέΝİȣȡȫΝȖȚαΝαȪȟȘıȘΝȂİĲȠȤȚțȠȪΝȀİĳαȜαȓȠȣΝ,ȩĲȚΝșαΝπαȡȑȤİȚΝıȣȞİȤȩȝİȞȘΝȣπȠıĲȒȡȚȟȘΝ
ȝȑȤȡȚΝαȣĲȩ İπȚĲİȣȤșİȓ 

 

     40. ǼȞįİȤȩȝİȞİȢΝȣπȠȤȡİȫıİȚȢΝΝΝΝΝΝ 
                ȅȚΝαȞȑȜİȖțĲİȢΝĳȠȡȠȜȠȖȚțȐΝȤȡȒıİȚȢΝȑȤȠȣȞΝȦȢΝțȐĲȦșȚ: 

ǹȞȑȜİȖțĲȘΝĳȠȡȠȜȠȖȚțȒΝȤȡȒıȘΝĲȠΝβί1ί 

ΓȚαΝĲȚȢΝαȞȑȜİȖțĲİȢΝĳȠȡȠȜȠȖȚțȐΝȤȡȒıİȚȢΝȑȤȠȣȞΝįȚİȞİȡȖȘșİȓΝπȡȠȕȜȑȥİȚȢΝȖȚαΝİȞįİȤȩȝİȞȘΝ
ĳȠȡȠȜȠȖȚțȒΝİπȚȕȐȡȣȞıȘΝıȪȝĳȦȞαΝȝİΝĲȘȞΝȣȚȠșİĲȘȝȑȞȘΝΝπȠȜȚĲȚțȒέ 
ΓȚαΝΝĲȚȢΝ ȤȡȒıİȚȢ 2011,2012,2013 țαȚΝβί14 ȑȤİȚΝȖȓȞİȚΝĳȠȡȠȜȠȖȚțȩȢΝȑȜİȖȤȠȢΝαπȩΝȅȡțȦĲȠȪȢΝ
ǼȜİȖțĲȑȢΝȁȠȖȚıĲȑȢΝțαȚΝȑȤȠȣȞ İțįȠșİȓΝȆȚıĲȠπȠȚȘĲȚțȐΝΦȠȡȠȜȠȖȚțȒȢΝȈȣȝȝȩȡĳȦıȘȢΝȝİΝ
ıȪȝĳȦȞȘΝȖȞȫȝȘΝΥȤȦȡȓȢΝİπȚĳȪȜαȟȘΦΝıȪȝĳȦȞαΝȝİΝĲȚȢΝȞȑİȢΝįȚαĲȐȟİȚȢΝπȠȣΝπȡȠȕȜȑπȠȞĲαȚΝαπȩΝĲȠΝ
ȐȡșȡȠΝθβΝπαȡαȖȡέΝεΝȃέββγθή1ιιδ țαȚΝζεǹ

  ȃέδ1ηδήβί1γ ΓȚαΝĲȘȞΝȤȡȒıȘΝβί15 ȠΝĳȠȡȠȜȠȖȚțȩȢΝ
ȑȜİȖȤȠȢΝİȓȞαȚΝıİΝİȟȑȜȚȟȘΝțαȚΝαȞαȝȑȞİĲαȚΝαȞĲȓıĲȠȚȤȠΝȆȚıĲȠπȠȚȘĲȚțȩΝΦȠȡȠȜȠȖȚțȒȢΝ
ȈȣȝȝȩȡĳȦıȘȢΝΝȞαΝİȓȞαȚΝȤȦȡȓȢΝİπȚĳȪȜαȟȘ 

        ȅȚΝȞȠȝȚțȠȓΝıȪȝȕȠȣȜȠȚΝĲȘȢΝİĲαȚȡİȓαȢΝįİȞΝπȚșαȞȠȜȠȖȠȪȞΝȠȣıȚȫįİȚȢΝİπȚȕαȡȪȞıİȚȢΝĲȘȢ 

        İĲαȚȡİȓαȢΝαπȩΝİțțȡİȝȠįȚțȓİȢ 

 

        EȝπȡȐȖȝαĲα ȕȐȡȘ 

 

ȅȚΝȝİĲȠȤȑȢΝĲȘȢΝİĲαȚȡİȓαȢΝȑȤȠȣȞΝİȞİȤȣȡȚαıșİȓΝıĲȠȣȢΝȠȝȠȜȠȖȚȠȪȤȠȣȢΝΥȉȡȐπİȗİȢΦΝȖȚαΝ
İȟαıĳȐȜȚıȘΝȠȝȠȜȠȖȚαțȠȪΝįαȞİȓȠȣΝπȠȣΝȑȤİȚΝȤȠȡȘȖȘșİȓΝıĲȘΝȝȘĲȡȚțȒΝİĲαȚȡİȓαέ 



 

ȈİȜȓįαΝγ5 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

ΥȆȠıȐΝıİΝǼȣȡȫ) 
 

 

41 .ȁȠȚπȐΝıĲȠȚȤİȓαΝπȜȘȡȠĳȩȡȘıȘȢ 

 

 ȅȜȠțȜȘȡȫșȘțİΝΝαπȩΝĲȘȞΝΗƧƬƦƱƴƧƫƴ ƧƪƯƱƴ Α.Ƨ.Θ,  ıĲȚȢΝβγ.12 .βί1εΝȘΝįȚαįȚțαıȓαΝαπȠȡȡȩĳȘıȘȢΝ
ĲȘȢΝİĲαȚȡİȓαȢΝΗƩƮƧƳƩƴƫΑ ΑƯΩƯƶƮƩ ƧƬƦƱƵƫƬƩ ƧƵΑƫƳƧƫΑ  Θ ǉǖǄǂǕǒǊǋƿǓ ǋǂǕƽ 100% ǕǈǓ 
ΗƲƩƥΑƴƱƴ ƧƬƦƱƵƫƬƩ ΑƧΘ ,ǔǞǍǗωǎǂ Ǎǆ ǕǊǓ ǅǊǂǕƽǏǆǊǓ Ǖωǎ ƽǒǉǒωǎ 69-77 ǋǂǊ 78 Ǖǐǖ Ƭ.Ư. 
2190/20 ǋǂǊ ǕǊǓ ǅǊǂǕƽǏǆǊǓ Ǖωǎ ƽǒǉǒωǎ 1-5 Ư.2166/1993 ǝǑωǓ ǊǔǘǞǐǖǎ. 
ƩǍǆǒǐǍǈǎǀǂ ǔǞǎǕǂǏǈǓ ƫǔǐǌǐǄǊǔǍǐǞ ǍǆǕǂǔǘǈǍǂǕǊǔǍǐǞ ǆǀǘǆ ǐǒǊǔǕǆǀ ǈ 31. 5 .2015. 
ƲǂǒǂǕǀǉǆǎǕǂǊ, ǈ ǋǂǕƽǔǕǂǔǈ ƱǊǋǐǎǐǍǊǋƿǓ ƪƾǔǈǓ ǕǈǓ 31. 5. 2015 ǋǂǉǟǓ ǋǂǊ ǈ ǋǂǕƽǔǕǂǔǈ ǔǖǎǐǌǊǋǟǎ 
ǆǔǝǅωǎ ǕǈǓ ǑǆǒǊǝǅǐǖ 1 .1 .2015 Π 31. 5. 2016 ǕǈǓ ΗƩƮƧƳƩƴƫΑ ΑƯΩƯƶƮƩ ƧƬƦƱƵƫƬƩ ƧƵΑƫƳƧƫΑ  
Θ, ǐǊ  ǐǑǐǀǆǓ ǆǎǔωǍǂǕǟǉǈǋǆ ǔǕǊǓ ǐǊǋǐǎǐǍǊǋƾǓ ǋǂǕǂǔǕƽǔǆǊǓ ǕǈǓ   31 . 12. 2015 ǕǈǓ ǂǑǐǒǒǐǗǟǔǂǓ 
ΗƧƬƦƱƴƧƫƴ ƧƪƯƱƴ Α.Ƨ.Θ. 

ǾȂǼȇǾȈǿǹΝǹȃȍȃȊȂǾΝǼȀǻȅȉǿȀǾΝǼȉǹǿȇǼΊǹ 

ȀǹȉǹȈȉǹȈǾΝȅǿȀȅȃȅȂǿȀǾȈΝΘǼȈǾȈΝΝ 
ί1ΝǿǹȃȅȊǹȇǿȅȊΝΝ- 31ΝȂǹȎȅȊ,ΝΝΝβί1ε 

ΥȆȠıȐΝıİΝǼȣȡȫ) 

ǼȃǼȇΓǾȉǿȀȅ 31.12.2015 

  ǹıȫȝαĲİȢΝαțȚȞȘĲȠπȠȚȒıİȚȢ 1.000.003,01 

  ǼȞıȫȝαĲİȢΝαțȚȞȘĲȠπȠȚȒıİȚȢ 1.114,87 

  ǹȞαȕαȜȜȩȝİȞȘΝĳȠȡȠȜȠȖȓα -- 

  ǼπİȞįȪıİȚȢΝıİΝıȣȝȝİĲȠȤȑȢ 422.435,14 

  ȁȠȚπȑȢΝȝαțȡȠπȡȩșİıȝİȢΝαπαȚĲȒıİȚȢ 33.974,53 

ȈȪȞȠȜȠΝȝȘΝțȣțȜȠĳȠȡȠȪȞĲȦȞΝıĲȠȚȤİȓȦȞΝĲȠȣΝİȞİȡȖȘĲȚțȠȪ 1.457.527,55 

  ǹπȠșȑȝαĲα 21.743,95 

  ȆİȜȐĲİȢ 2.595.655,44 

  ȁȠȚπȑȢΝαπαȚĲȒıİȚȢ 8.257,66 

  ȆȡȠțαĲαȕȠȜȑȢ 1.494,96 

  ȉαȝȚαțȐΝįȚαșȑıȚȝαΝțαȚΝȚıȠįȪȞαȝα 19.912,36 

ȈȪȞȠȜȠΝțȣțȜȠĳȠȡȠȪȞĲȦȞΝıĲȠȚȤİȓȦȞΝĲȠȣΝİȞİȡȖȘĲȚțȠȪ 2.647.064,37 

ȈȊȃȅȁȅΝǼȃǼȇΓǾȉǿȀȅȊ 4.104.591,92 

ǿǻǿǹΝȀǼΦǹȁǹǿǹΝȀǹǿΝȊȆȅȋȇǼȍȈǼǿȈ 

   ȂİĲȠȤȚțȩΝțİĳȐȜαȚȠ 4.800.000,00 

ǻȚαĳȠȡȐΝαπȩΝȑțįȠıȘΝȝİĲȠȤȫȞΝȣπȑȡΝĲȠΝȐȡĲȚȠ 210.731,61 

  ǹπȠĲİȜȑıȝαĲαΝİȚȢΝȞȑȠ (13.367.871,79) 

ȈȪȞȠȜȠΝȚįȓȦȞΝțİĳαȜαȓȦȞΝ (8.357.140,18) 

 ȆȡȠȕȜȑȥİȚȢ 705.849,87 

ȂαțȡȠπȡȩșİıȝαΝįȐȞİȚα 0,00 

 ȈȪȞȠȜȠΝȝαțȡȠπȡȩșİıȝȦȞΝΝȣπȠȤȡİȫıİȦȞ 705.849,87 

  ȅĳİȚȜȑȢΝπȡȠȢΝπȡȠȝȘșİȣĲȑȢ 2.680.116,24 

  ȅĳİȚȜȑȢΝαπȩΝĳȩȡȠȣȢΝțαȚΝİȚıĳȠȡȑȢ 196.253,73 

  ȁȠȚπȑȢΝȣπȠȤȡİȫıİȚȢ 1.346.785,65 

  ǺȡαȤȣπȡȩșİıȝαΝįȐȞİȚα 7.532.726,61 

ȈȪȞȠȜȠΝȕȡαȤȣπȡȠșȑıȝȦȞΝȣπȠȤȡİȫıİȦȞ 11.755.882,23 

ȈȪȞȠȜȠΝȣπȠȤȡİȫıİȦȞ 12.461.732,10 

ȈȊȃȅȁȅΝǿǻǿȍȃΝȀǼΦǹȁǹǿȍȃΝΝȀǹǿΝȊȆȅȋȇǼȍȈǼȍȃΝ 4.104.591,92 

 



 
                                                                                                                                                                       ȈİȜȓįαΝγ6 

 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞα ȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

 ΥȆȠıȐΝıİΝǼȣȡȫ) 
 

δ1ΝέȁȠȚπȐΝıĲȠȚȤİȓαΝπȜȘȡȠĳȩȡȘıȘȢΝΥıȣȞέ) 
 

ǾȂǼȇǾȈǿǹΝǹȃȍȃȊȂǾΝǼȀǻȅȉǿȀǾΝǼȉǹǿȇǼΊǹ 

ȀǹȉǹȈȉǹȈǾΝΝȈȊȃȅȁǿȀȅȊΝǼǿǻȅǻǾȂǹȉȅȈ 

ί1ΝǿǹȃȅȊǹȇǿȅȊΝΝ- γ1ΝȂǹȎȅȊ,ΝΝΝβί1ε 

ΥȆȠıȐΝıİΝǼȣȡȫ) 

01.01-31.05.2015 
 

ǲıȠįα 1.801.848,80  

ȀȩıĲȠȢΝπȦȜȒıİȦȞ (1.111.591,85) 
 

ȂȚțĲȩΝțȑȡįȠȢ 690.256,95  

ΆȜȜαΝȑıȠįαΝİțȝİĲαȜȜİȪıİȦȢ 185,21 
 

  690.442,16  

ǲȟȠįαΝįȚαșȑıİȦȢ (451.152,59)  

ǲȟȠįαΝįȚȠȚțȒıİȦȢ (485.290,42)  

ΆȜȜαΝȑȟȠįαΝİțȝİĲαȜȜİȪıİȦȢ (271.905,05)  

ΥΝǽȘȝȓİȢΦΝήΝȀȑȡįȘΝΝİțȝİĲαȜȜİȪıİȦȢ (517.905,90) 
 

ΈıȠįαΝήϋȟȠįαΝαπȩΝȝȘΝȜİȚĲȠȣȡȖȚțȑȢΝįȡαıĲȘȡȚȩĲȘĲİȢ 

 

ǲıȠįαΝΝİπİȞįȪıİȦȞ --  

ǹπȠĲȑȜİıȝαΝαπȩΝπȫȜȘıȘΝıȣȝȝİĲȠȤȒȢ --  

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȐΝȑȟȠįα (236.227,29) 
 

ΥǽȘȝȓİȢ)ΝήΝȀȑȡįȘΝπȡȠΝĳȩȡȦȞ (754.133,19) 
 

ǹȞαȕαȜȜȩȝİȞȠȢΝĳȩȡȠȢΝ 0,00   
 

ΥǽȘȝȓİȢΝ)ΝήΝȀȑȡįȘΝȝİĲȐΝĲȘȞΝαĳαȓȡİıȘΝĲȠȣΝĳȩȡȠȣ (754.133,19) 

 

 

 

42.  ΓİȖȠȞȩĲαΝȝİĲȐΝĲȘȞΝȘȝİȡȠȝȘȞȓαΝĲȠȣΝǿıȠȜȠȖȚıȝȠȪ  

 

 

Ʀǆǎ ǔǖǎƾǃǈǔǂǎ ƽǌǌǂ ǔǈǍǂǎǕǊǋƽ ǄǆǄǐǎǝǕǂ ǍǆǕƽ Ǖǈǎ ǈǍǆǒǐǍǈǎǀǂ ǔǞǎǕǂǏǈǓ Ǖωǎ   
ǐǊǋǐǎǐǍǊǋǟǎ  ǋǂǕǂǔǕƽǔǆωǎ Ǖωǎ ǐǑǐǀωǎ ǈ ǂǎǂǗǐǒƽ ǋǂǊ ǑǆǒǊǄǒǂǗƿ ǎǂ ǋǒǀǎǆǕǂǊ 
ǐǖǔǊǟǅǈǓ ωǓ ǑǒǐǓ ǕǊǓ ǆǎǅǆǘǝǍǆǎǆǓ ǔǖǎƾǑǆǊǆǓ ǆǑǀ Ǖωǎ ǐǊǋǐǎǐǍǊǋǟǎ ǋǂǕǂǔǕƽǔǆωǎ ǕǈǓ 
ǆǕǂǊǒǆǀǂǓ. 

 

 

 

 

43. ΈȖțȡȚıȘΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

 

ȅȚΝȠȚțȠȞȠȝȚțȑȢΝțαĲαıĲȐıİȚȢΝȑȤȠȣȞΝİȖțȡȚșİȓΝαπȩΝĲȠΝǻȚȠȚțȘĲȚțȩΝȈȣȝȕȠȪȜȚȠΝĲȘȢΝǼĲαȚȡİȓαȢΝĲȘȞΝ
23ȘΝȂαȡĲȓȠȣΝ,Νβί16 

   

 
 

 

 

 

 

 



 

 

ȈİȜȓįαΝ37 

 

 

 

ǼȀǻȅȈǼǿȈΝǼΘȃȅȈ ǹέǼέ 
ȈȘȝİȚȫıİȚȢΝİπȓΝĲȦȞΝȠȚțȠȞȠȝȚțȫȞΝțαĲαıĲȐıİȦȞ 

ıȣȞĲαȤșİȓıİȢΝıȪȝĳȦȞαΝȝİΝĲαΝǻȚİșȞȒΝȆȡȩĲȣπα 

ȋȡȘȝαĲȠȠȚțȠȞȠȝȚțȒȢΝǹȞαĳȠȡȐȢΝΥǻέȆέȋέǹέ) 
γ1ΝǻİțİȝȕȡȓȠȣ,Νβί15 

 ΥȆȠıȐΝıİΝǼȣȡȫ) 
 

 

 

                                         ȋαȜȐȞįȡȚΝ23 ȂαȡĲȓȠȣ , 2016 
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                                                                   & ǻǿǼȊΘȊȃȍȃΝΝΝȈȊȂǺȅȊȁȅȈ 

                          

 

 

 

 

 

                                                                     ΦȍȉǿȅȈΝΝΓέΝȂȆȅȂȆȅȁǹȈ 
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                     ȉȅΝȂǼȁȅȈΝȉȅȊΝǻέȈΝ&                                          ȅ ȆȇȅȎȈȉǹȂǼȃOȈ ȁȅΓǿȈȉǾȇǿȅȊ 

            ȅǿȀȅȃȅȂǿȀȅȈΝǻǿǼȊΘȊȃȉǾȈ 

 

 

 

 

 

                 ȈȆȊȇǿǻȍȃΝǹέΝǺǼȃǼȉǾȈΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝΝǿȍǹȃȃǾȈΝȀέ ȆǹȈȈǹȈ  
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