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HELLAS CAPITAL LEASING A.E.
ZHMEIQZEIX EIII T2N OIKONOMIKQN KATAXTAYEQN THX 31nc AEKEMBPIOY 2015

(nocd o€ yiliddes Evpd, extoc 6mov avapiperal Stapopetiicd)

EKOEXH HEIIPATMENQN AIAXEIPIZHX TOY AIOIKHTIKOY XYMBOYAIOY
[TPOX THN TAKTIKH I'ENIKH XYNEAEYZH TQN METOXOQN I'TA THN ETAIPIKH XPHXH
2015

Kvpror Méroyot,

Ex pépovg 6Amv tev peddv tov Atowntikov ZvpPoviiov, &xm v Ty vo cog vrTofdio Tig
Owovopkée Katootbosig g HELLAS CAPITAL LEASING A.E. XPHMATOAOTIKQN
MIZOQIEQN g 31ng AskepPpiov 2015 mov mepidapfdvovv v mepiodo amd 1.1.2015 Ewg
31.12.2015 xor vo 6og ekBEC® TO TETPOYUEVE, TNG XPTIOEWG,

AOI'APTAZMOI ENEPTHTIKOY

To obvoro tov Evepyntikod g Etaipeiog aviiAbe 010 1006 Tov €208.061 1A, évavtt €241.263 il
0 mpomyovuevo étoc. H peimon ogeiteton xuping ot peinon tov Amonticenv ard Xpnpatodotikég
Mic0doseig kKabdg Kol oTIg TOANCES OVAKTNHEVAOY 0KV TOV Kol EE0TAIGHAV.

Anartiiosig and Xpnuarodotikég Mic0hoeig

To vréAomo tov Aoyaploouos v 31/12/2015 aviABe oto mocd twv €145.485 yik. évavrt €179.615
YA v 31/12/2014. Ov amoatfiogls omd Xpnuatodotikés MicBdoglg dg m0G0GTO TOV GUVOAKOD
Evepyntikod aviiAbav To 2015 og 69,9% ond 74,4% 7o 2014.

AOT'APIAZMOI YIIOXPEQIEQN KAI KAGAPHX OEZHZ

To obvoro tov Yroypedoewv g Etapeiag avijhbe oto mocd tav €162.963 . évovtt €185.833
YA To TTponyolpevo £tog. H peiwon ogeideton xupimg otnv peinomn tov daveiopod. H Kabapr ®éon
peidbnke oe €45.098 yih. To 2015 évovtt €55.430 A, To TPONYOVUEVO £TOG, (G OMOTEAEGILO, TMV
Cnuidv tng xpfiong mov Enge v 31/12/2015.

Opoiroyroxd ko howwd Tpamelixd Adveio

To vrdAowro Tov Aoyaplacuod tnv 31/12/2015 aviiAbs oto mocd Tav €159.200 XL)\, évovtt €180.000
YA v 31/12/2014 ©¢ 0moTELECHA TV TPOTANPOUAV TOL TPOYUATOTOMONKAY KoTd TNV ddpkelo

™G XPNomne.

Anotéleopa a1 véov (Znpisg)
To. amotedéopato. sig véov ({nuisg) aviiboy og € 202.680 y1h to 2015 évavr € 192.384 yih. (Cnpisg)
10 2014.

ATIOTEAEZIMATA XPHXHX

"Ecoda

Ta. éc08a tékmV and ypnuatodotikés oddoeig aviibay 1o 2015 o €6.427 yA. évavtl €9.023 yih.
70 2014 onpeidvovrog peimon 28,8%.

"E&oda.
To ££0da Toxmv aviiABay To 2015 og €4.647 k. amd €4.470 yih. to 2014,

Ta. Aertovpyikd €080 aviABov to 2015 oe €3.257 yuh. évavt Asrtovpykdv e£60wv €3.414 Y. to
2014.

O {nwiég omd omopeioon amortioswv ovijABoy 1o 2015 og €1.310 yh. Evovtt €152.689 yih. o 2014,

O1 (nuiég and avomposappoyn aéiog akwhAtov avikbov 1o 2015 og €7.970 k. évavtt kepddv
€10.538 yu\. 10 2014.




HELLAS CAPITAL LEASING A.E.
ZHMEIQXEILY EIII TON OIKONOMIKOQN KATAXTAYEQN THX 31nc AEKEMBPIOY 2015

(moad. o¢ yiirddeg Evpid, EKTOC 6mov avapipeTal S1apopETiicd)

O1 Inég g xpfiong ovidBay o €10.332 yA. 10 2015 évavti Enpudv €152.901 yh. 10 2014.

AEIKTEZ

O Baotkoi yprpatootcovopkoi deikteg tng Etarpeiog v tn xprion tov 2015 xon 2014, égovv wg
egfic:

2015 2014
Kabapo Iepiddpro Képdovg Tokwmv 27,7%  50,5%
Znég Tpo eOpwV kot TPoPAEWE®V el .0
QTOILTHCEWV 07T YPTLOTOS0TLKES HIGBDGELS -1,7% -2,0%
Amortiioslg amd xpnuatodotikés pobdoelg ent
ovvoAoL Evepyntikod 69,9%  74,4%
Amoitiiosig amd ypnoatodotikés pcbdoeig ent
GLVOAOD SAVELOKDV VTLOYXPEDOEDY 91,4% 99,8%

ATANOMH KEPAQN
IIpoteiveton 1 un dwavopr pepioparog.

AOIIIEXZ IAHPO®OPIEXZ

H Eropeio kozd T Sidpken tov 2015 cvvéyios vo. pHetdvel T0 BIOAOLTO TOV YOPTOPLANKIOD TV
ypnuozodotikdv picbdoswv epapudloviag Pédtioteg mpokTikég Swyeipiong kwvddvav Pdoet Twov
AVOYKAV THG.

Emmnpoofétwg, OSpaotplomotodpevn oe évo  aupiforo owovoukd mepidAiov, to omoio
emBopOVONKe TEPUUTEP® e TNV E100YOYH TOV KEQaAaloKdY Teplopiopdyv (capital controls) Tov
TovAlo Tov 2015, wétoye TV doTAPNON O EAEYXOUEVO ETIMESO TOV VYOVG TV YPNUATOSOTIKOV
odhoemv og KaBLoTEPNON HECE TNG OTOTELEGHLOTIKOTEPTG ayeiplong TOV CVYKEKPLUEVOL HEPOVG
TOV YOPTOPLACKIOD TNG.

H etoapeio sppoviler kotd tv 31 Aekepfpiov 2015 Asiktn Kegoiaaxig Endpreiag vyovg 21,2% o
onoiog vrepPaivel onpovticd to dpro mov M pudcTiky apyn et O€oel.

AvaQopikd, Le Tig TANpogopicg mov avapépovial ota dpBpa 430 ko 107 tov KN 2190/1920 oyeriicd
e
e TOUg OTOYOLG Kul TG mOATikég Tng Etoupelog, doov agopd Tn  Syelpon Tov
AP LOTOOTKOVOLIKAY KvdOVaKV,

e 1Tnv ékBeon g Etoupeiag otov kivduvo petafolrg Tipdv, otov motmtikd kivouvo, Kot oTov
Kivduvo pevuotdTirag, kKeddg entong ko,

e kG0 onuavTiKé yeyovdg Tov ouvéPn amd Tn AREn g yphong néxpt Tnv vmofoAr Tng
napovcog Exbeong,

TOPEXETOL AVOAVTIKT TATpo@SpTIoN 0TI onueidoelg Ty Otkovopikdy Katootdoesmv g Etonpeiag.

MAKPOOIKONOMIKO ITEPIBAAAON

Ta pérpo. dnpooctovoukhc ToAtikig Tov coppaviidnkay to tpito tpiunvo tov 2015 oo Thaicio, Tov
TPOYPGINOTOG STMHOCIOVOUIKNG TPOGApUoYNG avapévetor va odnyfnoovy o€ eEorovounon og
10000716 Tov AEIL

O mpobmoroyionds tov 2016 mpoPAémetl emmpdode e€owkovépunon tov AEII péow dopbpaticdv
petappudpicemv 6to cuvtaélodoTicd kal Poporoykéd choTna koL pe sEopboloyioud Tav damavdv
nov oxdun dev éyovv mpocdopiotel ko vAomomOel. ITapdho avtd, Ba ypeiocTody emmpdcbeta

4



HELLAS CAPITAL LEASING A.E.
ZHMEIQIEILY EITI TN OIKONOMIKQN KATASTAXEQN THX 31ng AEKEMBPIOY 2015

(mood o€ yil1ddec Evpd, eKTés 6mov avopEpeTal S1opopeETiid)

pérpo. o 2016 xon 2017 7y tnyv emitevdn TV OTOY®V TPMTOYEVODG MAEOVAGLOTOG TOV
npoypGupatoc. Xto. mhaioww Tng mpdtng afoddynong tov mpoyphpupotog tov Evpomaikod
Mnyaviopot Ztadepdrag (EME), n ehMknviki koBépvnon €xer decpevtel vo vopobetfiost dote va
dicpariost 6Tl o1 oTOYOL Y10 TO TPMTOYEVEG MAEOVACHa Ba emTevyfolv KOTh T OGPKELL TOL
TPOYPEUILATOG,

H otwkcovopiky avth] katdotoon napapével Baotcdg mopdyoviag ktvdvvov yio mv Etonpeio won Toydv
apvnuiksg eEeMbeig kot  afePardnta otov Topéo awTd eivor mMOAVO Vo £XOVV EMMTOCELS OTIg
dpaotnprétnTeg g Eraipsiog, oto amoteAéopoTo TV SpacpIoTHTOV TNG, GTT) XPTHOTOOTKOVOLIKT]
KOTAOTOCT TNG KO OTLG TPOOTTIKES NG,

Tuykekpluéva, Toyév apvijtikég eEedibeg evbéyeton va £xovv apvnTiki emidpact oty modTNTA TOL
yopTopLAaKiov ypnuatodotikdv wobdosmv g Etoupeiog kabdg kar omv aéio v avaktnoévimy
AKIVITOV TNG.

H Awofxnon sktipd Sepkdg Ty Kotdotaot] Kot Ti¢ mlaveg LEAAOVTIKEG EMTTOCELS TNG, TPOKEUEVOL
va Sinceoricer 611 AopBévoviar Eykatpa SAo To. avaykaio kol SuvaTd PETPO KOl EVEPYEIEG Y10, TNV
ghoyrotomoinon toydv emmrdcemv oTig dpactnprdtntés e Etoupeiag.

IIPOOIITIKEZ I'TA TO 2016

To 2016 ovapéveton va givon axkpn e SOCKOAN YPOVIE YOL TO GOVOAO TOD XPNUUTOTICTAOTIKOD
KAGSov, kabhg 1) Hpeom, o1 apviTikEg cVVERELEG amd TNV KpioT dNUOCIoV YPE0Dg KoL 01 KEQAANLNKOT
neplopiopoi (capital controls) avapévetoar va ocvveyiotovv. H Etonpeio avapéver 6t 1 EAAnviky
Owovopio Ko KOT6 GUVETELD 01 ETYEPTICELS TTOV SPACTNPIOTO0VVTOL OTN XDPO, B0 cuveyicovy va
avtipetonilooy coPopég dvoyépeieg AdYm kvping g evieouevg EAAELYNG PELOTOTNTAG OTIV
ayopd.

Kopiétepog otdyog tng Etoapeiog mapopéver m mpooektiks] Stoxgipion TOV  DOIOTOUEVOL
yoptopuAakiov ypnuotodotikdv obdoswy, mpokewévor Oyl pévo vo amopevyfel mOovr
uey£Buveon Tov anattioenV oe kabvotépnon aAld va emtevyfel 1 peinon Tovg pécw g evioyuong
10V npoonadsidv slonpolng, pvduiong kar avadidppwong Tav un eELANPETOVUEVOV ARULTHCERY,
600 Kot PECH TOV TPOSTABEIDY Y10, EKTOINCT TMV avaKTNOEVTOV Ty iV,

Téhog, n Etoupeio, oe ovvéyxswa tng evderexovg Siepedvnong Tov evieyouévov g EMEKTACTIC TG
dpactnpidtnTd TG KA Yo, To okomd TG dayeipiong, amdxtnong, petaPifouong, avadiépOpwong kot
avopNraToddTnong omoatiosmy omd pn eEvmnpetodpeve. dGvelo Kol TOTOCEG COUPOVO, UE TG
Stdéerg Tov vopov 4354/2015 o tnv IlpdEn tng Exteheoticic Emrponng 82/8.3.2016, mpoéPfn
ot voBorn oty Tpdanelo g EAAGS0g, Tng aitnong enékraong g SpaotnpidTnTds e, COUPMVE
LLE TO OVAOTEP® OVAPEPOLEVO VOLL0OETIKS TAIG10.

Abva, 19 Maiov 2016

O Atev86vav Zoppoviog, Exteheotikd Méhog Tov
Aotntiicod Zopoviiov

Anpitplog ZoupmpodAng




HELLAS CAPITAL LEASING A.E.

ZHMEIQXEIX EITI TON OIKONOMIKQN KATAYXTAZEQN THX 31yc AEKEMBPIOY 2015

(mood. os yi71ddeg Evpd, eKTOG 6mov avapépetal dlapopetid)

KATAXTAXH XYNOAIKOY EIZOAHMATOZXZ

Towrot é60d0
Tdrot £€oba

KaBapd 6060 16KV

Aowd écodo.

Aoud €€odo.

Agitovpyucd €00

Znpisg po eOpav KoL TpoPfréwemv

Znpieg amOUEIDCENG ANALTCEDY

(Znpieg)/Képdn omd avampocopuoy a&iag axvitav
Znpisg mpo popeV

Dépog g1o0dMpoTog

Znpieg petd and eoépovg

Avodoyiotikd képdn/(Cnpiec) kabopiopévav
TPOYPUULETOV TOPOYDV

Zovolké e166dnpo petd amé opovg

THM.

7
18

10

12
13,14

17

19

11/ - 1/1/ -
31/12/2015 31/12/2014
6.427 9.023
(4.647) (4.470)
1.780 4.553
6.252 2.288
(7.466) (9.160)
(3.257) (3.414)
(2.691) (5.733)
(1.310) (152.689)
(7.970) 10.538
(11.971) (147.884)
1.675 (5.017)
(10.296) (152.901)
(36) -
(10.332) (152.901)

Ot onpewboeg otig oerideg and 10 éng 40 amnotedodv avandomucto PéPOg TV OtkovoutKkdY

Kotootdosnv.



HELLAS CAPITAL LEASING A.E.

ZHMEIQXEIX EIII TQN OIKONOMIKQN KATAXTAXEQN THZX 31yc AEKEMBPIOY 2015

(mood o yiliddes Evpd, eKTds OOV avapipeTal S1opopeTiics)

KATAXTAXH OIKONOMIKHYE OEXHX

ENEPI'HTIKO

AwBéo1o kot TOUELOKE 15050vau
Anoitiiosig omd ypnpatodoticég mobhoeig
Aowmd croyeio evepynTicod

Emevovtikd Axivinta

ITayio meprovotaxd orotyeio

XYNOAO ENEPTHTIKOY

YIIOXPEQXEIZ

ITpounBevtéc Kon AomEG VITOYPEDGELS
Y7moypedosic amd eopo LG0T HLATOG
Oporoyaxd kot Aoutd Tpomelicd ddven
Yroypehoeig napoydv mpocmmticod Adym e£6dov
amo TNV vInpecio

Zovoro Yoypedoemv

TATA KE®AAAIA

MeToyk6 kepdAaio

Awpopd vrép To dpTio

Amobepaticd

Znég &g véov

Xovoro I6iev Keparaiov

LYNOAO YIIOXPEQIEQN & IAIQN
KEPAAAIQN

ZHM.

11
12
13
14
15

16
17
18

19

20
20
21

31/12/2015 31/12/2014
14.981 6.478
145.485 179.615
7.306 1.600
40.245 53.549
44 21
208.061 241.263
1.389 2.082
2278 3.701
159.200 180.000
96 50
162.963 185.833
27.362 27.362
216.626 216.626
3.790 3.826
(202.680) (192.384)
45.098 55.430
208.061 241.263

O onpewdoeg otig oekideg and 10 éwg 40 amoterodv avandonacto pEPog TOV OKOVOIKOV

Kataotdoswv.




HELLAS CAPITAL LEASING A.E.

ZHMEIQXELX EITII TQN OIKONOMIKQN KATAXTAYEQN THX 31yc AEKEMBPIOY 2015

(moad. o€ yiiiddes Evpd, EKTOC 6OV avapspeTar S1opopeTIKg)

KATAXTAYH METABOAQN JAIQN KEQPAAAIQN

KaBap1i 0éon tnv

11 Iavovapiov 2014

Képdn (Enuieg) xpfiong 2014

AvEnoerg uetoxikod kepoiaiov

Kabapii 0éon v 31
Asgkespppiov 2014

Avoroyiotikd képdn/(Cnpiec)
KoOOPICHEVOV TPOYPOPNAT®V TAPOXDY

Képdn (Enpieg) xphong 2015
Kofapij 0éon tnv 31q
Askepfpiov 2015

Mertoyiké Taxriké AmoBepnaTiké Inmég 1
Keodaloo  Ymép To GpTio  AmoOspatikéd AAII 19 Néo Zhvoro
25.750 58.238 3.826 - (39.483) 48.331
- - - - (152.901) (152.901)
1612 158.388 - - - 160.000
27.362 216.626 3.826 - (192.384) 55.430)
- - - (36) - (36)
- - - - (10.296) (10.296)
27.362 216.626 3.826 (36) (202.680) 45.098

Ou onuewboelg otig oerideg and 10 éwog 40 amotehodv ovamdonacto pEPog TV Otkovoukdv

Kotaotdosnv.



HELLAS CAPITAL LEASING A.E.

ZHMEIQZEIZ EITI TQN OIKONOMIKQN KATAXTAZEQN THX 31ng AEKEMBPIOY 2015

(moad. o€ yihigdes Evpd, extog 6mov avapéperar O10popeTiicd)

KATAXTAXH TAMEIAKQN POQN

Asgrrovpyikég dpaoTnméTnTES

ATOTEAEGLLOTA TTPO POPOV

ITAgov / psiov mpocappoyés yia:

Znpieg amoLElDOEDS ATALTI|CEDV

Aowég mpoPAdyelg

Znuiec/(Képdn) omd avampocappoyi a&iog axvitoy
Téxovg £Eoda meptddov

AmnocfBécelg

[IpoBréyerg Y10 TaPOYEG TPOCMTLIOD

Mepuké cvvoro

ITAéov / peiov mpocappoysg yie peraforéc
Aoyapracpdvy keparaiov kivneng 1 wov oyetilovron
e TG AEITOVPYLKEG PpacTNPLOTNTES:

Meioon / (adEnon) anoithoemv

Meionon / (wb€non) Aomdv amaiToeny

AvEnom / (peioon) vroypedoenv (TAfy Tpaneldv)
[TAnpopn eopov elcodMpuaTog

Xpewotixoi Téxot kar ovvaen EEodo kataBefinuévo,
ZHvoro elopodv / (EKpodV) ambd AerTovpyikég
SpactnproTyres (o)

Ensvévutikég dpastnprétnreg

Ayopd Thyiov TEPLOVCLOKADY GTOLXEIDY
IMwAfoeis axkvitov kot eEomiiopod

ZOvoAo 16podV / (EKpodV) amd emeviUTIKEG
dpastnprotnreg (B)

Xpnpatodotukég dpacTnPLoTITES

Eiopoég petdymv

E&oopAfoeig doveimv

Tvoho s1opodV / (EKPodV) Ao YPNIETOd0TIKEG
Spootnprotyres ()

Kafap1 avénen (peioon) oto topciakd swabdéoipa
Kot 16080vapo Teprodov (a) + (B) + ()

Tapsioxd dia0éciyia kot 16odovapa Evapéng
TEPLOO0V

Topewokd Srabéoipa kar 16oddvapa Miéng neprédov

THM

12

13,14
18
15
19

15

1/1/ - 1/1/ -
31/12/2015 31/12/2014
(11.971) (147.883)
1.310 152.688
470 1.106
7.970 (10.538)
4.647 4.470
33 41

10 (62)
2.470 (178)
22.515 24.697
(1.695) (740)
(365) (6.844)
(162) (4.997)
(4.409) (4.895)
18.354 7.043
(61) (26)
11.009 -
10.948 (26)

- 160.000
(20.800) (167.293)
(20.800) (7.293)
8.503 (276)
6.478 6.753
14.981 6.478

O1 onpelhoeig otig oehideg amd 10 £wg 40 amotehovy avamdonaoto pépog Tmv OuovoKdy

Kotootdosmv.




HELLAS CAPITAL LEASING A.E.
ZHMEIQIEIY EITI TON OIKONOMIKQN KATASTAYEQN THX 31y AEKEMBPIOY 2015

(rogd. o¢ yiAiddes Evpd, extoc omov avapéperal Siapopetiicd)

1. HAHPO®OPIEZ I'TA THN ETAIPIA

H Hellas Capital Leasing A.E. Xpnpatodotikdv Micbdoemv (1 “Etarpein”) cvotdbnke oty EALGSa
70 1989 coppmvo. pe tov Népo 1665/1986. To 1990 n Epmopuchy Tpdmelo, anéxtrioe to 50% tav
peroxdv mg xar 1o 1993 ayépace to vdrowmo tav exdobdeicdv peroxdv. To 2006 n Credit Agricole
S.A. anéktnoe v wAsoyngio. tov petoydv g Eumopucic Tpdnelog, pe cvvémeio  Etoapeio va
eréyyeton am6 v Credit Agricole S.A. Tov OxtdBpio Tov 2008 m Credit Agricole Leasing SA,
Buyatpuct g Credit Agricole SA, e&aydpaoe 10 20% tov petoxdv g Etorpeiag. Tov AskéuBpio
tov 2009 1 Credit Agricole Leasing SA améxtnoe kot o vadhouro 80% twv LeToydv.

Ye ovvéyein g petafifacng tov cuvéiov TV petoydv g Epmopucic Tpémeloag v 1
®ePpovapiov 2013 oty Alpha Bank A.E. an6 tnv Crédit Agricole S.A., 1 enmvopia g Etaipeiog
dAoke v 8n Moptiov 2013 omd «Epmopich Leasing A.E. Xpnuatodotikdv MicOhoswv
(Srocprridg Tithog: «Emporiki Leasing») oe «Credit Agricole Leasing Hellas A.E. Xpnuatodoticdhv
MicOhoemvy (Sroxprricdg tithog: «Credit Agricole Leasingy).

Me v and 30 Oxtofpiov 2014 andégaon g Extaxtmg evikfig Zuvékevong tav Metdyav g
Eraipeiog petofifdotmre to obvoro tov petoxdv tng «Credit Agricole Leasing Hellas A.E.
Xpnuotodotikdv MicBhoswvy omv etoipeic Madison Point Investment S.a r.l., estaipeio
nepropiopéving gubbvng 13pubeico kot opyavedeico obuEwva. pe Tovg Vopovg Tov AovEsuBodpyov,
pe apdud untpdov/kataydpiong: B 187920, n omoia edpedst oto AovEepfodpyo, 4, rue Lou
Hemmer, L-1748 Findel, Grand Duchy.

Eriong, oe cuvéysio g petofifacng tov cuvérov tmv petoydv tng «Credit Agricole Leasing Hellas
A.E. Xpnuotodotikdv MicBhoswvy og véoug petdyovg, 1 enmvopio g Etapeiog dAhokes mv 7
OxtoBpiov 2014 and «Credit Agricole Leasing Hellas A.E. Xpnuatodotikdv MicOhoemvy oe
«Hellas Capital Leasing A.E. Xpnuotodotikdv Micbdoewvy, evd dnpoociedtrke og avokoivoon ov
T'EMH tvv 6m Azptiiov 2015.

H Eroapeio edpeder ommv Abfva, 086¢ Iovemompion 39. Amoxdeioticdg oxondg tng Etarpeiog sivar

N XPNHOTOS6TNON VOMKAY TPOCOTOV e TNV Hoper TG yxpnpatodotikrs picBwong sEomopod,
AKIVITOV, UNYovnUaTev, oxnpeTav KAT.

O owcovopikég kotootdosig g Etopeiag eykpibniov amd 1o Atowntind Zvppoviio wov éhofe
xdpa v 19 Maiov 2016. Ot owovopikés KoTooTaoEIG VIOKEWVTAL OTHV £YKPlon ToV Metdymv g
Ezoupelog katd vy Emiowe Taxtuc Ievich Zovédevon.

2. BAZIKEX AOI'IZTIKEX APXEX

2.1 IMiaicw katopticsng

O1 mapovoeg owovopikés kotaotdoslg €govv ovvioxbel odpoovo pe ta Awdvi Ilpdromo,
Kpnuozoowkovoukig Avagopdg (“AITXA”) mov viobetfibnkav and v Evpondikf Evaon (“E.E.”)
Kol o TpdTUTO. KoL Tig d1epumveieg mov eykpibnkav amd To ZvpPoviio Advdv Aoyiotikdv
IIpotonav.

Ot oucovopés katactdoslg £xovv cuvioybel pe Bdom v apyn G CUVEXIONG TG ELLEPTMATIKTG
dpaoTnpidTnTas, epapuoloviag g apy Tov 16Topkod KkOGTovg Yoo GAe Ta KOVEVALN, £KTAG TMV
XPNULOTOOUCOVOIKAY HEGHY KoL TOV ENEVOVCEMV G aKivTo, T0. omole amoTudvTaL oe €dhoyn a&io.

O mapoxdTed AoyioTikég apyég Kol ToMTIKEG £X0VV €pappootel e ovvémeln otig xproelg 2015 xan
2014. Agv vrdpyovv TpdTum, TOL VO, £X0VV EPOPUOCTEL TPV THY NLepopnvia Evapéng Tng QapUoYhg
TOVG.

H cbdviaén tav ouovoukdv katoctdosnv cougovae pe to. AIIXA onutel ond v Sofknon v
vioBémon  exTiosmy ko mopadoydv, ou omoleg emnpedfovv v omotipnom tev ototxeinv
gvepynTKod Kol ToONTIKOD, TNV avayvOplon eVOEXOUEVOY VTOYPENCEOV KUTA TNV THepopnVio
oVVToENG TOV OIKOVOUIKAOV KATACTACEMV, Kaddg Kol TNV Kotoydpnon ec6dmv kot eE68wv g vid
gEéroon xpnong. Kot ovvémeio, o mpaypotikd omotehéoporo mbavéy va dpépovy and Tig
ekTIoelg 0TS, Tapd To Yeyovog 6Tt avtég Pacilovrar ot BélTiot yvdon g Awiknong oyeTiké
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e Tig Tpéyovosg ovvlikeg kor evépyeies. Ot TEPoyEg MOV aPopovV TEPITAOKEG CUVOARNYEG KOl
gUIEPEXOVY peYAo Bobud vrokeevikdTTag, 1 oL VIobEsElg Kon eKTINCELS IOV Efval OTUAVTIKEG
Y10, TIG ¥PTLOTOOIKOVOUIKEG KATAOTACELS avapépoval ot onueinon 3.

MAKPOOIKONOMIKO ITEPIBAAAON

To, pérpa. Snpoctovoutkig ToAMTIKAG oV cupeaVAANKY To Tpito Tpipnvo Tov 2015 oto nhaicta Tov
TPOYPAUUOTOS STLOGLOVOUIKTG TPOCAPHOYNG ovapévetal vo. odnyfoovy oe egoucovopnon g
mocootd tov AEIT

O mpobrmoroyiopdg tov 2016 mpofrénel emmpdodetn e&oucovounon tov AEIT péow S10.p8paTikdy
puetappodpicenv oto cvvta&lodotikd kot poporoykd cvotnpa kot e EopBOAOYIGUS TV damavdY
mov ox6un dev &xovv mpoocdiopiotel kar viomomBel. IMapdia avtd, Ba xperactody emmpdcbeta
pétpo, o 2016 wor 2017 ywo v emitevdn TOV OTOY®V TPOTOYEVODG TAEOVEGHATOG TOV
npoyphupotog. Xto mAslow g mpdTng a&oidynong Tov mpoypdupatog Tov Evpomaicod
Mnyaviopod Ztobepdtniag (EME), 1 hinvikt koBépvnon éxel decpevtel va vouodetioet dote va
Sracparicel 6TL 01 oTOYOL Y TO TPWTOYEVEG mAshvooua Bo emttevyBolv koTd TN SGpKEld TOV
TPOYPEUILOTOC,

H otkovopiky auth katdotoon mopapével Baoikdg mapdyovag kivddvou yio. v Etaipsio, wor Toxov
apvnuikés sEghifeig xon 1 afefardmta otov Topéa owtd eivon mBaVE Vo EYOVV EMITTOCEL OTIG
SpactnpioTnteg g Etatpeiog, ota amoteAéopate TV SpactnploTiTay me, 61 YPNHATOOIKOVOUIKT
KOTAOTOOM TG KOl GTLG TPOOTTIKEG TNG.

Tuykekpiuéva, ToxOv apvntikés selifeig evagyeton vo. éxovv apvnTikn enidpact oty woldTnTo TOV
yoproguroxiov ypnuarodotikdy wobdoewv g Etopeiog kabdg ko oy akio tov avaxmOiviav
QKIVITOV TG,

H Awixnon sxtipd S1apkdg v kotdotact Kot Tig ToavEg LEAAOVTIKEG EMTTDOCELS TNG, TPOKEWEVOL
va, Suwopariost 6Tt AapBdvovtar Eyioipa 6ha To. avoykain kol Svvatd uETpa Kol EVEPYELEG YO TNV
ghayrotonoinon Toxdv emmtdoemv oTig dpactnprdtnTég g Etonpeiog.

2.2 Xvovarrayés o EEvo vopuopa

To AettovpyIkd VOGO Kol VOLIGHO. TOPOVCLACENS TMV OKOVOLIKAV Katootdoedv g Etopeiag
givar 10 gvpd. Zvvarloyse og GALO VOUIGHOTO UETOTPETOVTOL GE EVPM UE TG CUVOAACLYLOTIKEG
wotipisg o1 omoisg ioyvav katd Tnv Muepounvie g cvvarkayfg. Ta vouopatiké ctoyeia tov
100hoylopot o€ GAAe vopiopata €xovv amotyndel Pdoet g 1oydovcug iootpiag katd TNV
nuepopnvia covtdEeng tov 1wworoyiopod. To képdn M {nuieg mov mpoxdmiovy 0md TG OTOTILACEL
oG tepthapPdvovol 6Ty KaTdoTaoT GUVOMKAY EG00MV.

2.3 Eveopata Tayia meplovclokd ototygio

To. evedpato méylo otoreio meptiapBdvovv: eykatactdoelg o aiivito tpitv, petapopikd Léoa,
gmmho. ko Aowwd eEomhopd. Ta evodpoto mhyl EMPETpOVIOL 010 KOOTOG KINCEMG Heiov
ovocmpevpéveg amooBéosic. To kboTog KTAoEWS MepthapPdverl 6Aeg Tig Samdveg OV cuVOEovTaL
Gueca pe tnv omdknon tev otoygiov. To kdotog wkrfiong meprhapBdver eniong omowadfmote
uetagopd amd v xabapr BEon Kepddv/Iinmdv omd ovtiotaduicels TouekdY podv Yio. ayopés
gvedpatov Tayiov os E&vo vépouo.

Mzetayevéotepeg dandveg pootifeviol ot Aoyiotiky o&ia TOV eVomUETOV ToYioV 1) KATOXDPOUVTL
¢ Eeymplotd TAYo WPGVOV €6V aVOUEVETOL VO EMIPEPOVV LEALOVTIKG OUKOVOUIKE OQEAT oTnV
Eraipeio. kon to xdotog Toug pmopel va emuetpnbel a&iémota. H doyioniky ofia tov pépovg Tov
noyfov mov avtikedioTatar wadel va avoyvaopiletot.

Ta kboTn €mOKELAV KOl CUVINPTICEOV KOTOXWPOUVTOL OTO OOTEAEGHOTO TNG XPTOE®G 7OV
TPOLY LOTOTTOLOVVTOL.

Ot omooPéoseig Tov otoyeiov Tav evodpatav moyiov vroloyiloviar pe T otabepn pébodo om
Sidpxewn tng oeéMung Lonfg tovg. H péon aoéun Lon tov egomhopol eivor mévie étn, evd tav
NAEKTPOVIKGV VTTOAOYIETAV fvar Tpia £Tn.
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Ov vmodeypotikés afieg won or weéhueg {wéc Tov evodpatmv moyiov emaveEetdovtor kon
avanpocoppélovror ov kpifel amapaimto 610 TEAOG KEOE XPTioEMC.

H loyiotikt| a&io evog evodpuatov moyiov meplovctakold GTOEoD AITOUEIDVETOL OTHYV OVOKTHOLN
okio. Tov  étav M doyioTikh] Tov alo vrepPoivel TV ekTdpevn avaxtiown aéie Tov (onusioon
2.5).

To. képdn M o1 {ég katd v TOANGON TPOKVATOVY OmG T SUPOPE LETAED TMOV NG TIWAG TOANCTIG
kot Tng Aoylomikfig a&fog ko avayvapifovior ota amoteréopata TG XpRong oto kKovevAL «Képdn/
(Enuieg) and avompooappoyn o&lag axviTamvy.

2.4 Avro. TEPOVGLAKA GTOLYEIO

To «Avia meprovoroxd ototyeion apopodv damdveg krfong Aoyioukod.

Aombveg mov oyetiCovion pe Tn ovveipnon Aoyioudv Tpoypopupdtov avoyvopifoviar wg Eodo.
6tav oy poTomolovvTal. Apeca oxetilopeva k6ot 0. omoin. KEQUAGIOTOWOVIOL MG WUEPOG TOV
Loyiokod mePLoUBEVOLY QUOLPBEG TPOCMTIKOV Yio, THV OVARTVLEN TOV AOYIGUIKOD Kol avVoAoyic
yevikdv eE6OwV.

2.5 Anopcinon ofiog pn YPNIATOOTKOVORIKAOVY TTEPLOVCLUKAY GTOL(EIOY

To dvlo meprovowakd otoyeia pe adpiot ddpken (ohg 1 o evodpata i GOAC TEPIOVGINKE
ototxelo mov dev sivan &rowa mpog xpriom, dev amooPévovrar ko A€yxoviar yio asopeinon
TovAdylotov oe etficlo. PBdomn. To evodpate kol To GLAG Teplovowikd otolxeia To. omoia
amooPévovrar, eAéyyoviar yio. oxomolg omopsimong 6tav yeyovdto 7| aAdayés oty cuveikeg
vrodnAdVovY 6Tt 1) AoyioTich a&io propel vo unv eivor avakThou.

Orov 1 Aoywotie o&ia kémoov neplovctaxod otorxeiov vrepPaivel to avoxtiowo wocd Tov, M
avtiotoryyn Cnwid omopeiwotfic Tov kaTayopsital ota amoteAéopore. H avaktioun oio
npocdropifeton g peyordtepn adia peta&d g edroyng oiog peiov ££o0do ndhinong kot tng a&iog
ypficeng. To tovg oxomodg mpoodiopiopod g amopsimong, T mEPLOLOKE  GTOUXED
opadonolobviar ©to XounAdtepo eminedo Yy 7o omofo ot topewuxég poég Svvoton vo.
npocdoplototy Eexmptotd (Hovadeg dnpovpyiog tapeakdv podv). Ot amopeidosl; oV £xovy
avoyvoplotel o8 TPOTYOLLEVEG TEPIOSOVG OFE [N YPTHOTOOUKOVOUIKE Zeplovctakd oTouygio
eEetalovion og kdbe nuepopnvio avapopds yio ToXGV avacTPORT.

2.6 XpNUaTOOLKOVOUIKG TEPLOVGLUKG GTOY(EIN KUL YPTLOTOOUKOVOILKES VITOYPEDGELG

2 watnyopio avt meprhopBdvovior ov omottfioelg and ypnuatodotikés moddoeis, ol Aoumi
QTOLTIOELG Ko VIOYPEDTELS Kot TEAOG To. OpoAOYLoKd Sdvew, g Etonpsiag.

Ta xpnuoTootKOVOUKE LEGO TOPOVGIALOVIaL MG OMOITACELG, VIOXPEMCELS 1 oTotyelo tng kabuprig
0éomg, Phoel TG ovciag KoL TOL TEPLEYOUEVOV TMV GYETIKOV oVUPdcewy omd Tig omoieg amoppéovy.
Téxol, pepiopata, képdn 1 Cnuieg mov mPoKdRTOVY AW 7O YPT|HLOTOOIKOVOUIKG TPOIGVTH OV
yapaxtmpifovial ag amonthoelg 1 vroxpedoels, Aoyiotikonolodvror g £coda 1y £€odu avtictotye. H
dovopn pepiopdTov otovg petdyovg Aoyiotikonoteitar or’ evbeiag oty kabapt Béom.

H Eronpeio ta&vopel to ypnpatootkovopikd oTotyeio Tov evepynTikod Tng OTIG TOPUKGT® TECCEPIG
xatnyopiec. H Awoiknon mpocdiopiCer tnv tafvopnon kotd v apyik| avoyvopion tov otolyeiov
avtdv ko emove€etdler v tovéunon tovg oe k6be muepounvie dnpoocievong otkovoulkdY
KOTOGTAGEDY.

(o) XpMUOTOOUKOVOLLKG TEPLOVGLAKE GTOLYEID. OTOTIUANEVD GTNV EVA0YT a0 TOVG, UE KOTAYPaQH
TV petafordv toug ota anotedéopota xprong (financial assets at fair value through profit or
loss)

H «xotnyopia avty €xet 0o vmoxotnyopies: ypedypapo  eumopikod  YopTOQLANKIOD
(ovpmeprdopBavovrar Kol o mopdy@yo) Kol A0 YXPNHOTOOIKOVOUIKG GTOElD EVEPYNTIKOD
anoTILdHEVD. o8 VAOYES a&ieg.

To otoyeio. avtrg tng xoTnyoplog oagpopovtv kuping meplovoiaid orotyeie oo omolo &youvv
amoxtn0el and Tnv Etonpeio pe oxomd tnv eknoinon wovg oe Bpoyvnpddecio opilovta, kon avtd
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T omole Tofvopniénkoy omd T Atoiknon og ot TV kaTnyopio, kotd Vv andéktnon Tovs. Ta
Tophyoyo, ToEvopobvTol ¢ KatexOpeve Y sumopio, ektég edv mpoodiopifovior g
avtiotadpicec.

H Etapeio xotd v 31n Aexepfpiov 2015 war 2014 dev &160ete ypMUATOOIKOVOUIKE
TEPLOVGI0KE oTotyElR omoTidpeve. oty e0A0YN a&io. TOVG, e KOTAYPUQY TOV HETUBOADY TOVG
o7T0, OTOTEAEG AT XPTOTIG.

(B) Advero kon amoitioelg

[epihapféver pn mophy@yo. YPNUOTOOKOVOUKE 7eplovctokd otouxeion pe mhyieg 1
TPocdIopdpeveg TANPONES, Ta. ontoto. dev SumporyatedovTal oe evepyés 0ryopég Koa SV LTAPXEL
np6Oson TG Aoiknong yio THOANGY AvTdV.

Met6 TV opyiKky ovoyvdPLoT], TO. SEVELR Kal ATOTCELS ETPETPOVVTAL 6TO avarndoBesto K6GTOg
pe n pébodo Tov mpaypatikod emtokiov, pelov mpoPAdyelg yio amopeioon. Znwiég amd
omopeioon Saveinv kol amortiosmv avayvapifoviol 6Ty KaTdoTaon cUVOAKOD £1008TNaTog
oTig «Znpieg OTOUEIDCEMG ATULTCEMV.

(7) Xapropvidkio dioxpoarodpevo og v AiEn (held to maturity)

[ephiopPhver pn  mapdyoyo YPTUOTOOIKOVOUIKE TEPIOVCIoKE oToxeion pe mdyweg 1
TPOCHOPIOPEVEG TANPOUEG KaL oLYKeKpHLév AN kan To. omoio, 1 Etonpeia éxgt v npdbeom
Kot TNV duvatoTta va Sokpotiost og v AMén Tovg,

Koté v 31n AskepPpiov 2015 w1 2014 7 Etorpeia Sev 186ete  yoptogvrdxio
ypMuoTootkovoukdV ototyeiov Evepyntucod drxpatoduevo ag v ANén.

8) Xopropvrikio dwbéoipuo npog ndinon (available for sale)
To. yxpedypaga Tov yaptoevroxiov avtod dev éxovv mpokabopiopévo ypoviké opilovia
Slokpdanong kol MIopovY Ve pELSTOmOOovY avé mAco, oTiyur), avéloyo pe TG ovlykeg
pevotéTnag TG Etaipeiog, Tig petaforés tav emtokiov, 1oV GUVEALAYHOTIKGOY 160TYLOY 1| TV
TV,

Koté mv 31n AekepBpiov 2015 ko 2014 0 Y0pTOPUAGKIO TMOV ¥PNHUATOOLKOVOHIKAOV oTol ElnV
Evepyntukod mg xopto@uldiio Sdéoyimv npog ndhAinom Letd and mpoPAEyels, fitay undevikod.

To Sévela ko o1 omarToelS, kabdg kor To. Stokpatodpeva g v AfEn xpedypapa avoyvapifovon
010 ovamdcPecto kdoTog KTHoNg Bhcel g nebddov Tov TpaypoTicod emrokiov (effective interest
rate) pefov T1g cLoCcOPEVIEVEG amopsidoelg aflag. Ta otouein TV KaTyoptdY autdy egeTdlovat
yi0, omopsioon aéiog ko oV mepintaon mov 1 napovoo ol TOV EVEUEVOUEVOY UEAAOVTIKOV
TOUEOKDY podv, TPoeEOPANUEVEG UE TO TPAYHOTIKO EMTOKIO0, VROAsimeran Tng AOYIoTUKAG, M
npokdrTovca anopsioon Papbvel To amwoTELEGUATO TEPIOOOV AVOPOPAS,

2.7 MicBdosrg
o) H Eraipeio og expiodotig

Xpnpoatodotikég MicBdaoerg

Otov o1 kivdvvol kol e 0QEAT TePLovolkdV oToyeinv mov ekucODVOVTOL, HETAPEPOVTOL CTOV
wobmt oto téhog g picBwong, Tote o mepLovsiaKd ototyeln avtd ansikoviCovol ag anaThoelg
oo YPMHATOdOTIKEG PIGODGCELS.

TTIC OIKOVOMIKEG KoTaotdoslg onetkoviletar 1 kabapny enévdvon ot picBoon n omola amoteleiton
amd v axaddapiotn enévdvon ot picbmon mpoegoplodpevr pe o emToKio g picbwong.

" H Siopopé peta&d mg akobdpiotng enévdvong oy picbmon kon g kabuphg enévovong amoteiet
TOUG  OVOUEVOUEVODG peddovtikobg Tékovc-£c080. To €codo amd ypnuatodotikég HICODOOELS

ovoryvapiletor katd v Sidpkee g picBwong ypnotpomowbdvtog v uéBodo g Kabopiig
gmévduong, M omoio. avrikatontpilel va otabepd, meptodikd nocooTd anddoomng.
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O1 Arnotficelg ané xpnuatodoticés mobdoelg Tapovctdlovial 6TV KaTdoTaon okovoutkig BEong
oo aPoipedodv o1 TpoPAEYeLS Yo amopeioT UTAITHOEMV.

H Eroapsio oxnpatiCel mpoPfréyeig yio tv anopeinon anarticeny edv vrdpyovv Baoieg svdsitelg
6t 6gv o, slompayPel T0 GUVOLO TOV ATAUTHCEDY TNG COUPWVE [LE TOVG GPOVG OOTANPMUIG TV
ovpfdoswv. H mbavi mpdPfieym yio amopeioon efetdleton katnyoplomoldviog Tig GRoThCELS GE
ONLGJEG [e OLOL0L YOPOKTNPIOTIKG ToT@TIKOD Kivdhvov.

[ Tig amautioslg mov kotaTdocoviar oty karnyopie wavoromtikhg Sfdduong, N Etoipsia
e€etaler og cvAdoyic Béon v mbavi TpdPreyn yio v amopsinoy Tovg. Katd v akiohéynot
T0Vg AapBhvovtar VoY 1o BYOS TOV VIO ToPakoAoHBnon 1| mOavOY eMOEIADY AmoTHCE®DY, T
XPOViKY Sudpkelo, yio Ty omoia o pobdpata Ppickoviol og kabvotépnon, N e16TPoEETTE TOVC
a7o TV GTLYT TOV Ol OOLTGELG B0 (OPOKINPIGTOOY MG EMOPAUAEIS, OL OIKOVOLIKEG GLYKVPIES TNG
ayopdic ko 1 epmelpio Tov TapeABEVTOG GYETIKG IE TO VYOG TRV avouevipevay (npidy.

[ Tig anarmioeig wov dev kotatdosovtal oty katnyopia tkavomomtichg Siofdbuiong, 1 Etoupeio
e€etdler og atopuct] Bhon v owkovopky BLOCOTNTO KAl TO VIOAEOHEVO KEPEAMO TOV TEAGT.
To byog g mpoPreyng eivar n Swopopd petak&d Tng Aoylonkhg a&iog TOV OmUITHOSMY KoL TNG
na.PpovG0g 0&iog TV EKTYLAOUEVOY HEALOVTIKOV TapelekdY pody, coprepidapfovouévay Tmv dTotmy
eEacporiceny koi KaAvppdTov, tposfopAnuévav pe Bao To Tpayratikd smTékio Thg oOUBAoTC.

Av ot petayevéotepn nepiodo, To Vyog g {nuisic amopeinong peimbet, kon n peioon oystiCeton s
OVTIKEWEVOL UE YEYOVOG IOV GUVERN petd Ty avoyvdpion Tng aropeioong, 1 dtav 1 gepeyyvdTnTa
00 meAdTn éxel PedTiwdel oe TéTowo Pabud mov va Bewpeitan sgikrh M Syxapn slompain 6Aov 7
HéPOLG TOV KepaAaiov kor TV kMY pe Bdon Tovg dpovg g cbufaong, N Lnwid omousinong
QVOOTPEPETAL UE TNV TPOSAPROYT THG OYETIKNG TPOPAEYN S amopsinong.

H Erapeio e€etéler kot nepintmon o mbove opéhn and pubuiceig opethdv, kol katd nepintmon
amo@acifer Yo Toy6v tétoteg evépyeteg. Ot oygTicég pubBpicels apopoty cVVADNE GE EMUAKLVOT TNG
d1épretag g puicbmong xon emkaponoinon TV emTokinv COUPMVE e TIG TPEXOVOESG GUVETKEG TNG
ayopdc. e k6Oe nepintmon, pubuicels yivoviar o moAD meplopiopévo apBud tehatdv.

Otav pio. omoitnon «pivetan ovenmidektn eompdfemg dwypdgpetor évavtt g oynuaticdsiong
npéPBreymg. Eionpbdelg amd anaitioelg mov dioypdenkay, motdvovial 6TV KOTAoTaoT) CUVOAMK®OY
ec6dV.

Agrrovpyikéc MicOdaoeig

To meprovoiokd otorxeie mov expicddvoviar oto mhaici ovpPdosmv Aertovpyuig picBmong,
opopodv Kuping avartnbéva axivnta petd and katayyeiic ovpPdoenv xpnuatodotikig picmong
o, onoia ametkoviCovral 6Tov Icohoyiopd oto Aoyaptoopd «Enevdutikd Axivion.

To £écodo. amd wobdpate (ueiov v aio Toxdv Kvitpev mOL mopéyoviol ©ToV [cOTI)
avaryvopifovrar pe ™ pébodo tov oTabepod mocod kaTd TN didpreln g wicOmong 6To AoYaPLICUO
¢ Koardortaong Zuvolukod Ewcodipatog «Aowd Ecodoy.

B) H Eranpsia og mobotig

Asgrrovpyikéc MicOdoelg

MicBdhoelg mayiov, yio Tig onoleg ovo1wdhg ot kivéuvor kot To opéRN TG WiokTnoiog Tupopsvovy
otov ekpoboT] Tagvouotvior og Asttovpyikés wobhoeic. Ot TANP®UEG TOV TPAYLOTOTOLOVVTOL
and v Eroipeio yio Aertovpyikég piobdoeig avayvopilovroar ota anoteléopoto xpriong oveloyikd,
odupmvo pe T Sidpketa Tng picbwong.

2.8 Emgvovtikd axivira

Qg emevovoelg oe axivno KaTaypovvral T okivita mov oxgtifovion pe copPfdoeig xpMuatodoTiKhg
picBwong o1 omoieg koTayyEABKay Ko Exgl odorkAnpmbei 1 Srdikacio amoPorfig Tav podwtdv omd
atd, To. omoia koTéxovTal Yo 0moddcelg evotkimy Kov KEPAAAOVYIKEG OVOTIUNOELG, Kol To, OToia,
de ypnoipomotovvot omd v Etapeio.

O enevdioelg oe axiviTo KoTaX®POBYTOL OpxLKke otV ebdoyn a&io koté v Muepopnvio kTiong
T0VG TpocavEnuévn pe ta £€oda o oxeTifovral pe T GVUVOARNYT Y10 TV OTOKTHOT] TOVG.
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MetoyevécTepa, TG APIKAG KATOXMPTOTG TOVG, Ot EMeVVCELS 68 aKivTe OTOTLUOVTOL gmnoing oy
gbhoyn oo Tovg, 6meg ot mPoodiopiieton omd aveEAPTNTOVG, TIOTOTOMUEVOUG, e€wTepkong
exTYINTEG LE THY 8apuoy nebddov amotipmong 1 omoia efvar amodexti] and o Agbvég Zopupovito
Ipotonav Anotipmong (1.V.S.C.) oe cuvdvacud pe eyyvioeig mov 1 Evorpeio Toxdv éxeL MaPetl 6oov
opopd. TV Aot / péyiotn a&io peddovrucg petaBifoong Tov axvitov.

"BE080. GUVINPHCEGY KOl ETCKEVGV TMV EnevdioemV og oxivita, avayvapifovial oto 0ToTELEGLOTAL.

Képdn war {még mov mpokvmrovy and T petoford g ebdoyng afia, ocvuneprAapfdvovior oty
KOTAGTAGT, GUVOMKOD £160dM1aTog TG Teptdd0v otV omoio, TPOKHRTOVY, 610 KOVEHAL «Képdn/
(Enuieg) amd avampocappoyn a&log axviTavy.

MeTapopéc PETOED TV EVOOMOTOV TéYIDV TEPIOVTLOKdY oTotElnv Kol Tev enevdicey oe akivnta
pmopei vo, Tpoypatonomeody 6Tov vdpyel aAhoyn 6To oKomd TG ¥Pfong Twv otoueiov avTdv.
Emnpbodeto, ot «emevdioes o axivitay pmopel vo, petapepbodv ot xarnyopio «AmofépoTan ot
nepinTOOT  6TOV mMOBOLV VO, TANPOGVTOL TO KPUTple.  KoTnyoplomoinong  Tov OKWVATOV  0OG
ELEVIVTIKDV.

2.9 AmoBépata

Q¢ amodEaTo, KaToympodvTar Ta. oikivita Tov oyetibovToL pe cupPaoels xpn potodotucis pichmong
o1 omoiec kaToyyEAANKaY Kol &xst ohoxAnpmel 1 ddikacio aroforfg Tov wcbwtdv and avtd,
TV onoimv M okio avapévetor va ovaktnOel péoo TdAnong.

Ta &v AGy® 0mokTnO&va ThyLo GTOoYElR KATEXOVTOL TPOCMPIVE, Y1 TdANCT KoL aveyvepifovol
670 YOUNAGTEPO ToGd petakd Tov K6GTOVG KTAGNG KoL Tng Kobopfig pELSTOTOUGIUNG afloc, M
omolo, efvon 1 exTidueVn T TdInong, ota cvvidn mhaico TV EpYNCIdV, LEIOUEVN LE TO
omapoiTNTO KOGTN Y10 TV Tparypotonoinon g mdAnong. Ta amobépota nepAopuPivoviol 6T
«Aowmd Zroyeio Evepyntikody».

Tric neputdoglg mov N Eroapeio, oto mhaicw g Asttovpyiag mg, kével xpnon v ev Ady®
TEPLOVGIOKGY oToLKElV, ATl Pmopel vo, HeTapepBoly OTo. EVODUATO. TEPLOVGLOKE, aKivTo: 1 oTa
Enevdutikd Axiviyta, ovéloyo pe tnv xprion.

Ta képdn 1 {nuigg amd v THANoN TEPlapPivovTal 6TV KATACTACT] GUVOMKOD EIGOSTUOTOG.

To. amoBépota vmdksvion oe Eheyyo omopsimong etnoimg kabbg kar Otov Kamol yeyovéto
KOTOSEKVOOLY 6Tl 1 AoyloTikh Tovug ofo. umopel vo pny eivon ovektiown. H Enud amopeinong
ovoryvepifetor yie To s Y To omoio 1 Aoylotikh agla vrepPoivel TV avakTon aia Tovg. O1
Inuiég amopsinong katoympovtvror (g ££08a TNV KOTACTOCT GUVOAMKOD ELG0TNUOTOG 6T0 KovaHM
«Képdn/ (Enpuieg) omd avampocappoyh a&iog akviTavy 6Tov TpoKOnTOvY.

2.10 Toapsiokd Srabécipo Ko 1600VVau,

H Etopeio. fsopel, Y10 okomovg Tapelokdv podv, o, ypnuotikd Swubéoiuo 6To Tapelo Kol o€
TpGimeleg Ko TIg VUMAAG PEVOTOTNTOG ENEVEVOEIG e opytich ANEN MuepdTepn TV 3 pnvdv, og tapeio
KOl TOUELOKE 1003VVALL.

2.11 Opodroyioxd ko Aowd dGvera..

Ta opohoytakd kot Aowmd Sdveto g Etatpelog watoympotvial opyucd oty edkoyn a&lo Tovg, M
onoia efvor To kaBapd TPOidY TG £KB00TG HETA TV APAIPEST] TOV CYETIKAOV Kol GLECA. oyeTlopevmV
pe TV éxdoom e£6dwv. MetuyevEsTepa OmOTILAVTOL OTO oVOOGPESTO KOOTOG TOVG (amortised cost)
Béoer g pedddov tov mpoypoatikod emtokiov (effective interest rate). Tvydv dagopd. peta&d Tov
gLompoyEvTog mocob kot tng o&lag eE6pAnong avayvepifetal ota anotelécpora KT Ty Sbpkela
70V Savels Lo, Paost Trg nebdd0V TOV TPLYHOTIKOD ETLTOKIO.

2.12 Zopyn@ropos kovdviiov ypnpoarooukovoukdy pécov (off setting)

Ta. ypTUOTOOIKOVOIKG oTolyelo evepynTikod kot mofnTikod cvpymeiCovor kot To xobapd mocd
TOPOVCLALETAL OTOV 1G0A0YIGHS PoVO OTOV:

(o) vrpygr TéTolo Sikaimpa COLYMPIoHOY TV VIodoinwy Bhoel Tng oxgTUcs cOpBuoNG, KAl
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(B) vmbpyer mpdbeon g taxtomoinong oe kobapr Bhon 1 NG TEVTEXPOVIG TaKTOTOMGNG NG
amwoitnong Kol Tng VIOXPEMGCTG.

2.13 Ilopoysg mPog TO TPOGOTIKO

Zovto&rodoTikéic Tapoyis (TPpoypappoTe KaBoPIGREVAY E16OOPAY)

H Eropeio coppetéyel og mpoypdupota covio&loddtnong kadopiopuévav eiepopdv cOUpmVO. e Ta
onolo Katofdrier eopopés oe dnudoio cvvia&odotikd ko AcEUACTIKG Toueio. Metd v
KotaBoM| twv swoeopdv, 1 Etonpein dev éyel mepoutépw vroypedoeig mANpoug. Ot ToKTIKES
glopopég Aoyilovror ag kabapés meprodiés Sombveg KoTd To £rog 0QEIAfig TOVG Ko TEPIAAUBEVOVTOL
G170 KOGTOG TPOCHTIKOD.

Anolnmdosig amoydpnong Tposwmkod Adyw e£680v ané v vanpesia (Tpoypiupora
Kafopilopévav mapoydv)

ZOuQovo, pe to ehAnvikd epyatikd dikato, 6tav ot VAGAANLOL TAPAPEVOVY GTIV VINPEsia uéxpL TN
cvvitn Mlakia cvvtagiodémong, Sikarobvior epdnag anolnpuioong n onoia vrodoyiletar ue fdon o
XPOVia VTN peciog Tovg Kol Tig 0moAaBEg Tovg KaTd TV pepounvia cvvra&ioddmong.

Ov  vmoypsdosig mov  aQopody  mpOYphupaTo.  amoydpnong  kafopiopévay  mopoydy,
TEPIAOUPAVOUEVOV KOL TOV LT YPNUOTOSOTOVUEVOV TOPOXAV TEPHATIOHOD TN GIOGYOANGNC,
LoyiCovtar oy mapovoa a&io Tg déopevong Yo TV KobopIoUEVN TOPOYT THY MUEPOLTVia TOV
ohoyopot peiov v edhoyn oo, Twv oTowEiny evepyntikod TOL TPOYPGOTOG (SQOGOV
TpoOKerTaL Y10, Ypnpotodotovuevo mpdypappa). H déopevon g kabopiopévng mopoyfig vroloyileton
Kot £T0g Om6 ove€hpmTovg avaAoywotés ypnoilomoudviag T pébodo g mpoPePAnuévng
TOTOTIKNG povadog (projected unit credit method). H mopodoo a&io tng Séopevone y v
koBopiopévn  mapoyf] mpoodiopileton omd TG ekTudpEvEG PEMAOVTIKEG TOMIOKEG  EKPOEC
XPNOULOTOLOVTOG To erTdKio. wov Bo ioyvav yie vymAig aomotiog eTarpicd opdroya 7 kpatikovg
Tithovg, ot npepounvieg AMEng Tov onolnv mpoceyyilov To ypovikd 6pLa Thg oXETIKG VIOXPEROTS.

Te. averoyiotid képdn kor Cnuieg mov mpoépxoviar amd eumelptcés TPOCAPUOYES, TPOROMOWCEIS
ovoroyloTiKdv mopadoxdv Kot ovofenpriosly cuvta&lodoTikdV TPOYpPapUATRY, ovoyvepilovTol
omevbeiog ot 1810, kepdaio, Tng Etonpeiog xatd v ypovikn nepiodo mov avt mpaypeTtonotobvTo.
H ovaxbdxhaon tov ev Adym kepddv / nmdv ota aroteréopoto dev eivar Suvor.

To xdotog TpéYovcag omacyxSANCNG ToV TPOYPaUINTOG KoBoplopévay Tapoxdv avoyvapiletor oty
KoTAoTHON GUVOMKoD gl00dMaTog extdg amd v mepintmon mov copmeprhauBveTal 6o K6GTOG
gvog meplovotakob otoyeiov. To xk6otog Tpéxovsag amocyéAnong avtavarkAé v ovénon Tng
VIOYPEDOTG KOBOPISUEVAY TOPOYDY OV TPOEPYETOL amd TV amaoydAnoTn v spyalopévav péco,
ot xprion kaddg kot peTaPoArés Ady® TEPKOTAY 1) SLOKAVOVICUDV.

To xbéot0g Tpobmnpeciag koraympeitol Giese oTe AnoTELECIATO.

To x0Bop6 xbéoTOg oKV VOAOYileTon g T0 KABUPS MOGSH peTafD TG VROYPEMONG Yo TO
npbypappio. kobopiouévav mapoxdv xkar g edAoyng afiag tav meplovclakdv ototysinv Tov
TPOYPapaTOG £l To emitdKio TpoeLdpAnomg. To kdoTog avTd cvpmepthopfdvetar oty KatdoToom
CVVOMKOV E1G00AUOTOG OTIS TOPOYEG 08 £PYALOHEVOC,.

2.14 Metoyiko6 Keparoro

Ot xowég petoyxés kototbocovror ot 0w kepdAaa. Apesa xdon Yo v ékdoon petoydv,
gpooviCovral petd, v 0paipeom Tov GYETIKOD POpov £1608MIATOC, o8 peimon Tov TPoiéviog TG
éxdoong. H dovopn pepiopdtov kowvdv petoxdv avayvopiletor apoipetikd ota i kepdloto, g
Eroipeiog, 6tav eyxpifei and tovg peréyovg g Etoipeiog. Toxdv mpopepicpoto avayveopilovion
aponpeTikd oto. 1310, kepdAaio Tng Etonpeiog dtav eyxpiodv and o Awowrticd ZopBoviio.
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2.15 ®épor

H gopoloylo ¢ yxpfiong mepthapfével tov TpéYovTo. OGpPO Kai Tov avafariouevo o6po. H
gopoloyio avoyvapilerol ota OmOTEAEGOTO EKTOG EGV 0.popd. oTOLKElDL IOV avayvepifovior oto
Ao GUVOMKG, s1c0dTuaTe. 1y omevbeiog oty kadapn BEon. Ze ot TV TEpinTOo, 0 POPOG ETIONG
avayvepiletar 6To. Aoud GUVOALKS. ELCOSTHOTA. 1 amevdeiog oty kabopt| 6Eom aviicTorya.

O 1péxmv eopog vIoAoyiletor COUPMVO, He TOVG ©OPOAOYIKODG VOUOVG OV EXOVV fsomotel N
0VGIOSOG BEoMICTEL KATA TNV NHEPOHMViR. wooroytopod. H Atofknon agioroyel nepLodikd Tig O€oeg
oTIC POPOAOYIKEG INADCEL CYETIKG. LE KOTAOTAOES GMOV 1| POPOAOYLcH Vopodesio, LIOKELTL GE
epumveio kar oynpatiCer TpoPréye, 610V £ival AmapaiTnTo, 6E OXECT HE TO TOGH TOV aVOLEVOVTOL

va, TAPOO0DY GTIG POPOAOYIIKES APYES.

O ovoPallopevog QOpog ELGOONHATOS TPOKOMTEL OO TG TPOCMPLVEG S10POPES petagd g
poporoyikrig Bdong Kat g Aoyioticig aflag TOV TEPLOVCLAKMY OTOYEI®V KoL TOV VTOYPEDCEDY
OTIC YPNHOTOOLKOVOLIKEG KOTOOTUCEL.. AvoBalidpevog 9Opog ELGOMUATOG 3¢ Aoyileton edv
TPOKVITEL G0 TNV QPXIKT| avayvdpion ototygiov evepynTikod f ToONTIKOD o8 cUVaAAAYT, eKTog
EMYEIPNHOTIKAG CLVEVAGOTG, T omoia 6Tav gywe 1 cuvodhayt] dev emnpéace ovTE TO AoyloTikd ovTE
70 Qoporoyd képdog 1 {nud. O avaPoridpevog popog mposdlopileton pe Bé.om ToVg POPOLOYIKODG
GUVTEAESTES (KOl QOPOAOYIKODG VOHOVG) TOL €YUV Beomotel § ovo1wdhg Bsomiotel KoTd TV
TuepopNVie. 1GOAOYIGHOY Kai OVOPEVETOL VO givar og woyd 6tav 1 avoPeaildpevn (QOPOAOYIKT|
omaitnon Ba avaxtnel f 1 avofaridpevn @opotoytkh) vroxpéwon do Toromon Bet.

Ot ovaBoAAOHEVEG POPOLOYIKES OMALTGELG avoyvopiovtar katd Ty éktacn otny onoio 0o vapget
HEAMOVTIKG (OPOAOYNTED KEPDOG Yo TN XPNOWOTOINGN TG TPOSWPIVIG Swpopdig Twov dnuovpyet
™V avaBaliopevn @oporoyiky amaitnon.

O1 avaBoAAOLEVEG POPOLOYLKEG OTOUTHCELG KOL vroypedoelg copynoeitoviar dtov VIEPYEL voua.
exteNeoTd Sucoimpo vo copymeilovial ot TpEXOVCES (OPOLOYIKEG GTIULTIOELG KOL VIOYPEDTELG KAl
6tav ot ovOPBCAAOHEVEG (QOPOLOYIKEG OMOLTACEL KoL vmoypedoslg oxetioviar pe @opovg
g1008MuaTog mov emBdilovtarl amd v B gopooyuch apy eite oty dia. emygipnon wov gtvon
VToYPEN POpov gite o8 SLAPOPETIKES emygiprioeg mov eivar vrdypees Popov, otav VEdpYEL M
Tp&BEC V0. TKTOTOMOOVY T0. VIOAOLTO, OE kaOapny faomn.

2.16 IpoPréweig Kon evieyOpeves VOYPEDCELG

TIpopAréwelg avayvapitovion dtov 1 Etaipeio &£l TOPOVOEG VILOYPEDCELG, VOUIKE 1] Ue GAlo Tpémo
TEKUTPIOPEVES, DG OTOTELECHO. TOPEADGVTOV yeyovétev Kal givor mBavi 1 exkaddpion Tovg LECE
gKpodY TOPOV KoL 1 EKTUNOT TOV axpipodg TOsoD NG VIOXPEDCEMG UTOPEL VAL npoypoTomomBel pe
o&omiotio.

H Etoapsio smavebetaler v ovaykn oynuaTiopod TpoPréyemv oto TéAog ®G0s ypHoEMS KoL TG
avanpooopudlel 1ol GoTE Vo ometkovilovy Tig KaAUTEpES SUVATEG EKTIUTOELS KoL CTNY mepinToon
7oV kpivetar avarykaio, Tpoggoprobvial Y PTCULOTIOLOVTOG MG ETLTOKIO TpoeEGPANCONG £V, TPO-PGPODV
ETITOKL0 OV CvTOVOKAG TIG TPEXOVOEG EKTIUTCELS TG GYOPAG Y10, TN Sraypovixn a&io Tov XPAHLATOG
K01 TOVC GUVAQEIG HE TNV DIOYPERCT KWVEHVOUC, H ov&non g mpdPreymg AGY® g TOPOSOV TOL
xpbvov Koroxmpeital oav 080 a6 TOKOVS.

O1 evdeydpeveg vmoxpedoelg dev avayvopilovior OTIG  OLKOVOMIKEG KOTOOTAOES, OAAG
yvaoTOToWbVIaL, EKTOG 6V 1 TMOAVOTITO. gKkpodv TopaV stvor gEAExLoTN, OTOTE dev avaKovOVOVTOL.
O1 evdeydpeveg amortioeg Sev avoyvapifoviat oTig OKOVOLIKEG KATOGTAOELG OALG YVOOTOTOLO0VTOL
EQOCOV 1] ELGPOT) OIKOVOUIKAY OPEAEIDY givon mBavn.

2.17 Avayvépion Ec66mv

~ Ta écoda aveyvepitovion oto Pobud mov o OWKOVOLIKS O(PENOG OVOUEVETOL VL ELGPEDCEL OTV
Erapeio, kat To Dyog Tovg popel aflomoto. va. petpnOei. :

"Ecoda / £000. TOK®OV
"Eco80. ka1 ££050 TOKQV 0QOpovY GA0. Td TOKOPSPA. oroyglo, Tov Ioohoyiopod kar avoyvapitovear oe
Sedovieopévn Bdot, ¥PNCULOTOLDVTOG TO TPOYLATIKG emLTéKio, SnAndi| o EMTOKLO OV nposEopAet
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oKPBAG TIG ovoeVOpEVES [iEAAOVTIKEG slomphEeic TANPOUES KOTE TN SIGPKER TNG OVOUEVOUEVC
Comg evég ypnpotomoteTiKod pécov, 1 HéXPL TNV EMGUEVN MUEPOUNMVIO OVOTPOGHPUOYHG TOV
gmtokiov tov, dote M afin mposEdpAnong vo  1cobTaL e 1Tn Aoywotikfi Tov afia,
coumePAUBavOpEVEY Kal TVYGV £568mV/EESSmY cuvaldaydhv, Tov &yovv eiompoyOei/mAnpwosi.

Ta 6080 oK@V 06 ypnuaTodoticés HicOhoelg vroloyilovio pe Béon 1o mpoypaTIKS EMTEKIO TG
picboong, o omolo epapudleton eni Tov exdotote AVEESPATTOV Kkepaiaiov.

Aownd 'Ecoda

Ta dowmd £€codo. agopobv kotd wOpio Adyw evoixia omd avaxtnOévro. axivito, o omoio
avayvopifovior omy katdotaon omoteAeoudTOV pe T otadepf] péBodo wotd Tn Sbpxsia TG
neP1650v Tng puicbwong,

2.18 Avampocappoysc kovévrinv

Ta ovykprrcd oroysia, 6mov kpibnke avaykaio, &xovv avamposaploctel dote vo cuvddouy e Tig
oAlayég oty mapovsioot ov viodétnoe 1 Eraipeio, yio. Tnv Tpéyovca yprion.

2.19 Néo IpéTone, Tpomonowcelg TPOTHTOV KoL Oweppnvsisg

ZOYKeKPLUEVD, VEQ TTPGTVTO, TPOTOTOWEIS TPOTHTDY KL depumveieg &xovv ex80Bel, Ta omoia sivor
VROYPEMTIKG, Y10, AoyioTikég mepréddoug mov Eexwoldv katd, T Sidpkew ™S mepodoog xprong M
netayevéotepa. H extipmon g Etaipeiog oyeticd pe tny enidpaon amd ™V epapuoyn avTdV TOV
VEQV TPOTOR®V, TPOTOTOToEWY Kai Steppmveldy mapotifeto TOPOKETO.

A) IIpéromo, kon Aveppnveieg VIOYPEOTIKG Y10, THY TPEYOVGU OLKOVOPLKT] Yprion

e  EAAIIXA 21 «Ews@opéc»

Avtfy n dieppmveio. opiler Tov Aoylotikd yeipiopd Hog VToXpEWONG TANPOUNG EIGPOPEG OV
éxel emPanOel omd v xvBépvnon ko dev efvor pépog elcodnpatog. H dieppnveio Sievkpviler
TG T0 decuevted yeyovég Bdon tov omoiov o émpene v oxnHotiotel N vroxpéwon
katofolg i1opopds (éva amd To KptTipta yio, TV aAVayVAOPLOT) VIEOXPEMONG COLOMVEL LIE TO
ANIT 37) givon 1 evépyein 6nog meptypdpetor o oyetcr] vopobeoio 1 omola mpokadel v
TANPOUA TG siogopbc. H Sepunveia pmopsi vo EXEL WG OMOTEAEGUA TNV OVOyVOPLON T1G
vmoxpERong apybtepa and GTi toxbel oruep, E18KOTEPN OE OY£om HE EI0QOPEG O1 omoleg
empPEALovTor g amoTELECHO GOVONKAY OV 16YBOVY OE i, CVYKEKPLULEVT NpEPOUTViD.

Etioieg Behtidoeig o AIIXA 2013

Ot mapaxéTe TPOMOMOCELS TEPLYPAPOVY TIC ONHOVTIKOTEPES OALAYEG TTOV VEIGEPXOVTOL GE Tpia,
AlTXA wg eraxérovBo tv omoteleoudiov tov kokhov 2011-13 tov £TGIOV  TPOYPEUUATOG
Bertidoemv Tov TAAIL

o AIIXA 3 «Zvvevdesig emyepiieemvy
H pomonoinon Sevicpiviler mag 1o AIIXA 3 Sev éyet EPAPUOYT OTNV A0YLOTIKOTOINGY TOL
CYNHATIONOD 0TOWGBHTOTE 0id KOWVoD dpactnpiémrag Bhon tov ATIXA 11 OTIG OUKCOVOUIKEG
KOTAGTAGELS TNG 18106 TG amd kowvod Spactnpidtnrac.

» AIIXA 13 «<Empétpnon sbroyng aiog»
H tpomomnoinon Sevkpivilel mog n e&aipeon mov mapéyst 1o AITXA 13 Y10 £VOL YOPTOQVAGKIO
XPTIHOTOOKOVOLIKAY aaTcemy kol vroypedoswy (‘portfolio exception’) yet EQPOPLLOYT OF
6ka T cvuBérata (cvpmepthapfavopivay Tov pm APNUATOOIKOVOUIKAY copforainv) evidg
ToV mediov epappoyng Tov AAIT 39/AITXA 9.

* AAII 40 «Ezevdvosig o€ axivron
To mpéromo Tpomomou|Bnke mpokerLévon va Sevkpviotel tog To AAIT 40 ko to ATTXA 3 Sev
gtvan apoiBoing amoxieidpeva.
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B) IIp6tomo. kKo Alepunveies VIIOYPEDTUKGE Y10 PETAYEVESTEPEG TTEPLOBOVG

o AIIXA 9 «XpnuoTootkovopulkd péco» Kar petayeviéotepeg Tpononoticels 6to AIIXA 9 kon
AIIXA 7 (spapuoétetar oTig etfoteg Aoylotikég Tepiodovg mov Eexvody v 1 puetd v 1
Iovovapiov 2018)

To AITXA 9 avtikofioté Tig mpévoieg tov AAIL 39 mov agopodv oy Ta&vounon Kot
EMPETPION TOV  XPTHOTOOIKOVOUIKAV TEPIOVCIOKAYV  GTOLEIOV KoL YPMHOTOOTKOVOUIKDY
VIOYPEDCEDY Kol COPTEPAAUPEVEL EMOTG EVAL HOVTELD CIVALEVOUEVOV TUCTOTIKOV {Nudv To
omofo aVTIKOOIOTE, TO HOVIEAD TMV TPOYUOTOTOMUEVAVY TIOTOTIKAOY {Nudy mov epapudletal
ofjuepo. To ATTXA 9 xobepdver pio mpooéyyion tng Aoylotikiig aviiotdBuiong Baciiéuevn oe
apXEC KoL AVTILETOMILEL 0oUVETELEG Kot aduvapies 6To Tpéymv poviého tov AAIT 39. H Eraipeio
Bpioketon ot Swdwooio extipmong g enidpaong tov AIIXA 9 ©TG OWKOVOUIKES TOV
xatootdosic. To AITXA 9 Sev pmopet va spappootel vapitepa and v Etarpeia St dev €xel
1100808l b Tnv Evpaonaixt ‘Evoon.

e AIIXA 15 «Ecoda omdé ZopPoérowa pe Mehdreey (cpappoleton oTig €TiolEg AOYIOTIKEG
nep168ovg Tov Eekvolv T 7 petd v 1 Iovovapiov 2018)

To AITXA 15 £x860nke Tov Méio tov 2014. Zxondg Tov TpoTdmov eivar vo, mapéygt va eviaio,
KATOVOTTO HOVIEAO avoyVAPLOTG TeV £00d0v amd 6o To. cvpPoroia pe mehdteg dote v
Behtuboer T ovykploydTto petafld etatpetdv ov ov Khadov, SwipopsTikdv KAGSMV KoL
SwpopeTikdv  keQuimayopdv. IlepihapPdver Tig apyés mov mpémel v epapupocel i
OTKOVOUIKT OVIGTNTA Y10, VO TPOGSIOPIoEL TNV EMPETPNON TV EGO3MV KoL TN XPOVIKH oTIypd
g avayvdpiofg tovg. H Boowkr| apy eivan 6ti pia owovopikr oviémta Bo avayvepicet to
£6000, 1e TGO oV Vo, ametkoviler T petaPiaon Tov oyabdv 1| vaNPEcIdY oTOVG TEAGTES 6TO
7066 70 omolo ovapsvel vo Sukatodtor og avdAloype Yo ovtd Ta oyodd N i vrnpeosies. H
Etonpeio, Bpioxeton om Swdooio extipnong g enidpaong tov AIIXA 15 otig otkovopkég
10V KaTaotdoslg. To npdTumo dev xet viobemBel acdun and v Evpomaixy Evoon.

e AIIXA 16 «MiosOdoe» (epapuodletol otig etficieg AoyioTikég Tepi6dovg oV Egxwvolv Vv 1
petd v 1 Iavovapiov 2019)

To AITXA 16 exd68nke tov Iavovdplo tov 2016 kon avikabiotd 1o AAIT 17. Xxomdg Tov

- mpotdmov sivar vo efucparicer 6Tt or wobwtég kar ol expobotég mapéxovv Ypfioun
TANPOPGPTOT] OV TOPOVGIGLEL EDLOYE. TNV 0VGIN TV GLVOARXYDY OV 6.POPOvY picbdoels. To
AITXA 16 e16Gyst évo, eviodo povTéLo Y10, To AOYLOTIKG XEWPIOHS amd TNy TAELPE Tov WobwTr, T0
omofo omatel o piodwTAg vo avayvmpilel neprovotakd oToteio Kal VIoXpedaELs Yio OAsg Tig
ovppdoelg pcbhosnv pe Siipkela Gve v 12 vy, extdg edv To DIOKEIUEVO TEPLOVCLIKO
otoyelo eivor pn onpovtikig alog. Zyetikd pe 1o AoyloTkd Yeptopd omd v mhevpd Tov
expobmT, 1o AITXA 16 evoopatdvel ovowotikd Tig omarticelg Tov AAIL 17. Eropévec, o
ekpoBothg cvveyiler vo. kotnyoplomotel Tig ovpPdoelg Woddoemy e ASITOLPYIKEG Ko
APNROTOdOTIKEG MoBGOELS, KoL Vo 0KOAOVBEL S10:QopeTIKS AoYIoTIKG YEPLORO Yio KGbe TOTO
obupaone. H Etoipeia Bpioketon otn Swdikaocia ektinong g enidpaong tov AIIXA 16 omig
OUKOVOMIKEG TOV KaT0oTGoe;. To mpdromo dev £xgl viobetnBel axdum and v Evponaixh
"‘Evaon.

o AAIT 19 AvoBsopnpévo (Tpomomoinon) «Ilopoyés o Epyalopévovey (spopuoletar oTig
eTholeg AoyioTikég meptddoug mov Eekvoty Ty 1 petd Ty 1n Pefpovapiov 2015)

H neplopiopévov okomod tporomoinom epoppdletar oe e10Qopég Tov epyatopivav 1 Tpitav
uepdv ota mpoypdupote kafopiopivav mapoxdv kot amlomoiel Ty Aoyiotikomoinomn Tov
gloQopdv 6tav sivon aveEGpTnteg Tov apldpold TV TV TOL TOPEYETOL T EPYOsio, Yio
Topadetypa, sloeopés epyalopévav mov vmoroyiovror Phomn evdg cTabepod m0cOGTOD TOV
weo0.
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AIIXA 11 (Tpomonoinon) «Azé kowod Zopeavies (EQopudleTon ot eThoIES AOYIoTIKEG
nep16dovg mov Eextvovv Ty 1 petd v 1 Iavovopiov 2016)

Avti] 1 tpomomoinom omoitel amd vov emevovTy vau eQoppocel TV PEBodo TG eayophc dTav
omoKTh cvppetoxf o€ pia amd kotvod dpactnprdTnTo. 1) omoin amotelet pio ‘emiysipnon’.

AAII 16 xon AATI 38 (Tpomomorissis) «Algvkpivien tov Emrpentdv Med6dmy
Ané6oPeone (epapudleton oTig £ThoLEG AOYIOTIKEG TIEPIEBOVE oL EKVOlY TV A Metd TV 1
Iovovapiov 2016)

Avt 1 Tpomomoinon Sevkpvilel dt M yprion Hebddwv Pacicuévav ota £code dev eivan
KOTAAANAES Y10, TOV VIOAOYIOUO TOV ATOCPECEMY EVOG MEPLOVOLNKOD oTOLEloL Ko emiong
dieviprvilel g ta £c0do. dev Bewpovvron katdAnAn Bdom empérpnong g avélmong Tov
OIKOVOLIKADY 0PEADY IOV EVOMUATAVOVTOL GE £VOL GVAO TEPLOVGLOKS oTotyglo.

AAITL 16 ko AAII 41 (Tpomomouijosic) «I'cpyia: Arapkeic gureisey (spopuéletal oTig
gt oleg AoyioTikég Tep1ddovg Tov Eektvovv v 1 petd v 1 Iavovapiov 2016)

Avtég o1 Tpomonotceig aAAGLovY TN XPNULATOOKOVOULKT] OVaPOPd TMV S1apKkdv QUTELDV, 6TMg
T oumwéAo, ko To Oévipa mov mopdyovv @povta. Ot Sopkeic guteisg mpémer vo
Moyioticonotodvton pe tov {810 Tpdmo dmwg T 110KATAUCKEVOCHEVE EVODWOTO. TThyL0. ZVVENAG,
o1 tpomonoticelg cvunepiiapfdvoov Tig dupkeic puteieg oto nedio spappoyhg tov AAIT 16,
avti Tov AAIT 41. H mapoyoyn mov avertdcostor otig dopkeic Quteieg mapouével oto medio
gpapuoyhg tov AATT 41.

AATI 27 (Tpomomoinon) «ATopIKEG OLKOVOIIKEG KATAGTAGES (EPappuoleTon oTig THGIEG
LoyioTikég meprddovg wov Egkvodv v | petd v 1 Iovovapiov 2016)

Avtfy 1 Tpomonoinem emTPENEL GTIG OIKOVOUIKEG OVTIOTNTES VO XpTotonotody v péBodo ng
x0.Bopric Béong mPOoKEEVOL VO LOYIGTIKOTO|GOVY TIG enevdVoEl; o8 Buyartpikés, kovompatisg
KOl GUYYEVElG OTIG TOUIKEG TOVG OWKOVOIKEG KaTaoTAoELS Kot miong Eekabopilel Tov opioud
TOV OTOUKDV OUKOVOLIKAV KOTUOTACEDV.

AAIIL 1 (Tporonoujssig) “I'vootomowiosis” (epapudletor ot eTfioieg Aoylotikés mepiddovg
wov Egicvoby v 1 petd v 1n lovovapiov 2016)

Ov tpomomomioelg SevkprviCouv T odnyieg tov AAIT 1 oyetkd pe Tig &vvoleg g
ONHAVTIKOTNTOG KO THG SLYKEVTPMONG, TV Topovsioon Tav peptkdv abpotoudtov, thv douq
TOV OTKOVOLKADY KATAOTACEDMY KOl TIC YVAOGTOMOGEL TV AOYISTIKDY TOMTIKAV.

ATIXA 10, ATIXA 12 xor AAII 28 (Tpormonoujssig) “Eranpeieg enevdioewv: Epappoyn g
analloyng amd Tnv vroypéwon evomoinong” (epappdletar ot eThGleg AoyioTiég TeP1ddovg
mov Egkvodv Ty M| petd v 1 Iavovapiov 2016)

O tpomomotfioelg Sevkpvilouv TV €POPUOYH TNG OTAAANYNG TOV ETOLPEIDY enevdicemv Kol
TV BuyaTpikdv Tovg and v vroypémon evomoinong. Ot Tpomomoticelg dev &xovv vioBeTnOst
aropn and v Evponoixi ‘Evaon.

AAII 12 (Tporonowjoeig) “Avayvidpion avaforllopevoy QoporOYIKDY UTMTICEQV GE i}
mpaypatonomeiceg fnmés” (epopudleror otig emioleg Aoyiotikég meplddovg mov Egkivody
v M petd my 1n Iovovapiov 2017)

Ov tpomomouioelg dievkpvilovv TOV AOYIOTIKO XEPWOUO OXETKE pHe TNV avoyvdpion
ovoPorldpevov Qopoloyikdv omortioswv oe pn mpaypatomowBeiceg (nuég mov Eyovv
npokvyel and SGvew mov empeTpdvror oty edroyn ofie. O Tpomomorfiosig Sev £xouvv
v100etn el axdun and v Evponaixh Evoon.
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e AAIL 7 (Tpomonoviceis) “I'vostonoviceis” (cpupuoletat oTig eTholeg Aoyiotikés Teptddovg
mov Egxvovy TV 7 petd v 1m Iavovapiov 2017)

Ol TPOTOTOMGELG EIGEYOVY DIOXPEDTIKEG YVAGTONOUW|GELG OV TUPEXOVV M SVUVOTOTITOL GTOVG
XPTOTEG TOV OUKOVOUIKAY KOTAGTACEMY Vo, AEI0A0YRCOVV TG HETABOAEG TOV VIOXPEDCEDMY OV
TPOEPYXOVIOL OO XPNHATOdOTUKEG Spaotnpiotieg. O Tpomomotficelg dev éxovv vioBetnOei
akopn and v Evponaikh ‘Evaon.

¢ Etiioieg Behtidosig og AITXA 2012 (spappoletol oTig eT1ioleg AOYIOTIKEG TEPLOSOVG OV
Egivotv v 1 petd v 1 PePpovapiov 2015)

Ot TOPOKGTM TPOTOTOLCEL; TEPLYPAPOVY TIG CNUAVTIKOTEPEG GAMAYEG OV VREIGEPXOVTOL GE
opiopéve. AITXA g emaxélovbo tav amotedecudrov tov kixhov 2010-12 tov emotov
Tpoypappatog PeAtidoenv tov ZAAIL

. AI'IXA 2 dlapoyés mov sEapTdvion amd Ty adia TOV peToydvy»

H tpomonoinon dievkpviler Tov opiopd g ‘mpobrdbeong katoxdpmong xou opilel Swukpred
Tov ‘6po amddoong’ koL Tov ‘6po vanpeciog’.

¢ AIIXA 3 «Zuvevdoelg entysipfocnvy

H tpomomoinon Sevkpwilel mag m vroxpéwot yio. svdexduevo tiumpo to omoio whnpoi Tov
OPIGUO TOV XPMUATOOKOVOULKOD 6TolElon TaEVOUEITOL MG XPTIOTOOUKOVOUIKT VIOXPEMOT 1
w¢ otoyyeio g kaboprg Béomng Paon v opiopdy Tov AAIT 32 «XpnuaTOOIKOVOUIKE, HECH:
Hopovcicony. Eniong Stevkpvilel mog kdbe svdexOUeVo TIMUA, YPTHOTOOKOVOUIKG KoL Un
XPNLETOOTKOVOULKS, TOV Sev givor otoyggio g kobaptlg Béong empetpdrar oty evAoYN akla
HEC® TOV GTOTEAECUETOV.

o AIIXA 8 «Asttovpyikoi Topeioy

H tpomomoinoy amowtel ) yveotonoinon tov ektyfosnv g dolknong doov agopd v
cLVEBPOLoT TV AEITOVPYIKAOV TOUEDY.

e AIIXA 13 «<Empétpnon eoroyng adiog»

H tpomomoinon dievkpwiler 6m to mpdtomo dev amoxheler  dvvordmrTa TG ETWMETPNONG
BPovTPOSCUMOY OMOITAGEDY KOL DITOYPEDTEDY GTA TOGE TMV TIHOAOYIDV O€ TEPINTOGELS GOV

1 eninToon Tng TpoeEdeAnong sival achpavy.

o AAII 16 «Evedpata waywo» kar AAIL 38 «Avia teproveloxd crotygion
Koi to 800 mpéTUMe TPOTOTOONKAY TPOKEWEVOD VO, dievkpviotel o tpdmog pe tov omnoio
ovtipetonifoviar 1 wpo omooPécewv Aoywotic o&io Tov meplovclaKoD oTolygiov KoL ot
CLOCMPEVPEVEG OMOGPECELS OTOV 10l OWOVOMIKR oviémre, okoAovBei ) péBodo g
QVOTPOCOPUOYIG.

o AAII 24 «I'vo6T0m0U|GELG GUVIEIEREVOY REPAVH
To mpéTUTO TPOTOTOEMKE TPOKELREVOD V& GUPTEPIAGBEL (g cVVEdepEvo Lepog pio. eTarpeio,
MOV TOPEYEL VINPECIES BooIKoD S101NTIKOD GTEAEYOVG GTNV OKOVOWIKT| ovtodTnTa 1| oTny
LNTPIKT eTOpEiol TG OTKOVOULKTG OVTIOTNTOG.
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3. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

O gpyaocieg g Etoupelog evoopatdvouv dwapdpoug kvdivovg, dmag kivévvo ayopds, wivduvo
petaforiig Tov enttokiov, ToteTikd Kivouvo kot kKivouvo peustdTtog.

To yevixké mpéypappa doyeipiong xwvdivev g Etopsiog somdler omv avuipetdmion g
afeBardTnTag TOV PNUOTOTIOTAOTIKAV ayopdv kor Bacucr) Tov emdinén eivon 1 ghoyotomoinon tov
EVOEYOLEVMDV OPVNTIKAV TOVG eMBPACEMV OTN Ypnupatootkovopucr| omédoorn tng Ezoupeiog. H
oMtk droygipioemg kivdivav mov akoAovdel  Etaipeio emkevipdvetor otnv €AdyI0TOTTOMOT TRV
smmtdoenv ond T1¢ anpoPienteg petoforés g ayopds. O kbpLog GYKOS TV ¥PTLATOOIKOVOULKOY
mepLovolokdv ototyeiov g Etapeiag apopd oe amoitioss and ypnpatodotikéc uicbdosig, evd o
K0PL0G OYKOG TOV YPTLATOOIKOVOUIKAV DIOXPEDCENY 0.POPE GE VTOYPEMCEL TPOG OULOAOYIOVYOVG.

To ypnpozooucovopikd péco tng Etapeiog mepthapfdvouv wxotd wdopo Adyo omontficels omd
YPMLOTOBOTIKES (MGODOELG KOl VIOYPEDCEL; OLOAOYIOKAV Saveiov.

H Eroupeio dev ypnoytonolel mopdyoyo ypnUoTookovoukd Tpoidvto (e oToxo TV avTioTdopon
aveinymg kwvdvvev. H Etoipeio dev coppetéyel o ypnHatookovopikd epyaieio mov Oa pmopodoay
vo. TNV £K0£00VV o8 BLOKVIAVEEIG CUVOALAYLOTIKAV 1GOTIHDY KAt ETTOKIOV.

A. Kivévvog ayopdg
O «ivduvog ayopdg avaAidetor oto e&fg emLépovg cuotatikd croryeio:

A.1 Zovollaypotikog Kivoouvog

O cuvoAlaypotikdg kivouvog sivar o kivduvog dakdpaveng g a&lag tmv {pmnUaTOOTKOVOLIKGOY
pHécwv kol TeV otoyeiov evepynTikod kot mabntucod Adye petafordv OTIG CUVOAAXYUATIKEG
wootipieg. O cvvoldaypotucdg kivdovog and covarrayés oe Eévo vomopa mydlel amd po avoryt
0éom), Betuch 1} apvnTiki, 1 omolo exBéTer TV Etonpeio o petaforés 611G CUVOAARYUOTUES TYLEG TAV
volopatav. Avtdg o kivduvog umopet va dnpovpynBet av Swatnpodvron ctoyslo evepyntikot ot £va.
VoG Ha, ypNHatodoTovpeve amd otoryeia TabnTikod og GALO VOUIGHAL.

Onwg meprypdgetor ot Xnpeioon 2.2, 1o Poowkd vopopo ovvordaydv tng Etorpeiog xot
TOPOLGINOTG TV OTKOVOUIKAV TNG KATOoTAoEMY efvon To Eupd.

H stapeion amd Tov DePpovdpro 2014 wor éktote dev €xel Kapio £icdeon og VOGO GAAO omd TO
Agitovpyikd g v o ov givol To Evpd.

A.2 Kivdvvog an6 petoforic oe Tipnég

H popot] dpacmpiotitov g Etmpsiag dev ocvvembystar thv €kbeon tng oe kwvddvovg omd
petoBorég tov udv. H Etoapeio dev extifeton og kvdivovug amd petaforés otig TIHEG XPpeoyploay
(equity securities) 1| ayafdv mov Swmpaypotebovior oe yprpoTicTPLoKéS oyopég (commodities),
Kk00dg dev katéyet ypedypoapa 1 TéToto oyodd.

A.3 Kivdévvog emirokiov

O «ivduvog emtoximv givor 0 kivdvvog dakdpavong g a&log TV (PTUATOOUKOVOIKAY HEGOY KoL
TV kabopdv ec6dwv kot e€6dmv amd tékovg g Etatpeiog s€otiog tov petafordv oto emtdxio
ayopdc. O wivduvog emrokinv mpokbrTel AGY® 1OV ETEPOYPOVICUOD GTNV OVOTPOGOUPLOYH TOV
EMITOKIOV o8 oToYEln EvEPYNTIKOD Ko TtadNTUCOD.

H Eroipeio overapPdver tovg kwvdovovg omd v €xbeon otig petoforég tav emttoxiov mov
emnpedlovv T ypnuoTookovouki Tng 8éom kot Tig Tapetokés g poés. Ot petaBorés ota emtdicia
™G oyopdis pmopel vo. éxovv Betikh 1) apvnTikt| eninTom ot emTokioKkd tepiddpia tng Etoipeiog. H
Owcovoptk AebBuvon maparorovbel drapkdg Tig petaPorés Tmv emTokinv Kal, Epocov To Kpivel
anopoitnTo, TPowhel Tig KUTAAANAEG EVEPYELEG.

O1 Aertovpyikés Tapetoiég poég g Etaupeiog eEaprdvion and Tig Sakvpdvoels tov enttokiov oty
ayopd. To onuovtikétepo 0606t Tov Evepynticod g Etoipeiag omoteheiton amd i Amortioeig
omd Xpnuatodotikég MioBdoelg, o1 omoleg «mapdyovvy £codo tékwv pe petafintd emdwo. H
oyetict] £xbeon g Eronpeiog eivon mepropiopévn agpod ol mepiodor emavomoloyiopol enttokiny dev
Egmepvovy Tovg Tpelg (3) wivec.
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To covoro tav daveiov g Etoipeiog éxovv exdolel pe petaPintd emroxio, kot ovotokifovial o€
Sidomua kpétepo 1 ico tav Tpdv (3) unvdv. H Etoipelo Sev ypnoipomolel mapdymyo
YPTHATOOUCOVOUIKS, péca Yo Tov éAeyyo Tov emitokiakod xwvddvov. H Atoiknon Bewpel 61t 0
Kivdvvog mepropiletol mg éva Babud Adym g peToKOAMONG TOV SLUKVUAVEERY TOV ETLTOKIOD TV
Savelov otig anoiTioeg omd Tovg HicOwTég Sveka TV TAPGAANAOL EKTOKICHOD TOV TAPUTAVE
dorvelnv Kol TV anelThoemY and YpNHaTod0TIKEG obhoeLs.

Avéivon svoncdnoiog: H Etapeia, og mepintmon katd mv omoio, to péoo etfioto emtdxio EUR3M
™G embpevg xpfiong avéAet and -0,02% mov fzav katd péco 6po o 2015 oe 0,48% (abEnon kol
50 povédeg Bhong), tote Oa owEndody avticTory T600 T0 6080 amd TéKOVG, 660 Kar To. EE0da Amo
T6%0V¢ 600V agopd To. ddveto, tng Etoupeiog. H kabaph| enintmon oe éva t€1010 £vOEXOUEVO, GAmV
TOV MomhV HETOPANTHV vooduevay o otabepdv, o fitav et oTo amotéAecuo koth nepinov € 4
AMEBEC.

B. IIistoTkds Kivovvog

[IiotoTcdg kivéovog etvon m evdexdpevn un éykoipn omomAnpopd mpog v Etaipeio. tov
vroypedhoemV TMV avticvpfariopsvey pe cuvénew mv dnuovpyic Enwmdv. Me Bdon to cvothuata
aE10AEYNONG TG TLOTOAATIKAG KOVOTNTOG, TOV Exel avontdger 1 Etoapeie, propel va extipmoet tov
moTeTKG Kivduvo Tav xapToeuioxicy Tov ypnuetodotikdv wobdosnv kai vo vroloyicel Tn
dovnrikn Enuie Tov avapéveral omd avTd.

Emmhéov, amd v eumeipia. mov éxet anoxtn el amd v Soypovikh aloAdynon tov yeptopuiakiov
1 Etapsio. kobopiler mhéov mohitucég koi mapéysl odnyleg i TOV TEPLOPIOUG TOL MUCTAOTIKOY
kvdovov. H Eronpeio &gt moMTiég koa punyoviopots duayeipiong miotaticod Kiveivov TpoKeuévoy
va. aflodoyfost kan vo Siayepiotel ) ovykekpipévn popery kvddvov. H eyxpruikd Swdikacio
TOTOSOTAGEMY VIOKEITOL OE AETTOUEPT) vEADOT KIVEBVEV KoL TOKTIKT avadedpnon.

Tnuewbveton 6t M Etoipeio Sev éygl ovvyer onpaviikod dyovg copBdcelg XPNLULOTOSOTIKNG
picbmong pe pio ko pévo Etoapeio i dpiho etoupeudv. Kotd covémeia dev peiver extebenévn oe
ONMOVTIKG KivdUVO TOL VO TPOKOTTEL OWG TNV GUYKEVIPOON MOTOCEMV OE £va. UOVO
OVTIGVUPBOAAG LEVO.

To TEPLOVCIKE, GTOLXElN TOV OIOTEAODV aVTIKE{IEVO YPNHUOTOSOTIKYG MoBDCENG, COUPMVO LE TNV
gMAnvich vopoBeaia, omotehoty ioxmoia tg Etatpelog Xpnpotodotikdv Micbdoewv. o to Adyo
oTé 10 O ve oTorxsin amotehotv kGAvppa g Etopeiog Evavt mbovdv motoTikdy Kivdivav
TOL EVOEYETOL VO, OVOKOWOUY a6 cvykekpluévovg meAdTeg, 1 e0Aoyn ola Tav omolev pe 31
Aexepfpiov 2015 ovépyeton cuvolikd o mocd € 158.378 yih. kol KUADATEL TO VAGAOUTO TOV
omotthoemv amd ypnuaTodotikég obdoeg. Téhog, 1 Etoupeio Siabéter evéyvpo eni katabéoewv
vyovg € 992 yiA.

HoMTikh g etarpeiog efvan petd v ohokinpaon g dwdikaciag avikmong, va npoxwpd oty
660 T0 SUVOTOV MO OTOTELECUOTIKY SKUETAAASVON TOV &V Ay akvijtov site pécm exuicbnomig
Tovg 1| péow gkmoinomg péoo and Sudikacies TAL1030TIKdY S0y OVIGHMY.

MéyioTn £k020m MGTAOTIKOD KIVEGVoU TpLy Tov vIToAoyioné Tav etac@uiicsmy Kol GAA®VY
UETPOV TIGTOTIKIG TPOCTAGIAG

O mopoxdTon Tivakog Topovctdlel v péyiotn ékbeon motmTikod kivddvov g Etoipeiag v
31/12/2015 xon 31/12/2014, yopic va. cuvomoroyiloviar ot Anebeioceg efoopalriceig 1 GAko péco.
moteTiKAg mpootaciog. To motatikd avolypato ivar Bactopéva ot Aoyiotikh Tovg abio 6mmg
gueavifovtol 6Tov 10A0YIoUO.

Méyiot £kbeon moTTikod kvdivov ototyelov Icoioyiopnov:

X pNpatodoTiké LoOMDCELG TPOG EMLXEIPT|CELG:

T T 2015 2014
Meydheg emiyelpr|oeIs: 300.152 333.947
Mikpopecoieg entyeproeis: 61.149 66.020

361.301 399.967
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HELLAS CAPITAL LEASING A.E.

ZHMEIQXEIY EITI TQN OIKONOMIKQN KATAYTAYEQN THZ 31y AEKEMBPIOY 2015

(moaod s y1Arddes Evpd, ext6c 0mov avapéperal S1apopetikd)

Meiov mpoPrieyn emopdisiog (215.816) (220.352)
Amoitioels omd pnueTodotikés Iodhoelg 145.485 179.615
Xpnporodortikés meddoeig
O1 ypnpatodotikéc picbhoelg cuvoyilovtor wg eEfg:
31/12/2015 31/12/2014
Xwpig kabvotépnon kor yopig anopcioon a&iog: 20 108
Y& koBvotépnon, yopic amopeinon atiog: 12.663 15.317
Me amopeinon a&iag, pe cvALOYIKH 0EloAdynon 70.821 81.499
Me amopsinon a&log, pe atopky a&loddynon 278.842 304.468
362.345 401.392
Meiov mobotiég eyyvoeig (1.044) (1.425)
361.301 399.967
Meiov mpoPreyn emo@aieiog (215.816) (220.352)
Anont)oeig o6 YPNUATOO0TIKES EODGELS 145.485 179.615

(@) Xpnporodotikéc meddcels 6 kabvoTEPn o, YOpic amopsioon afiog

Ov mopoxdre wivokeg mopovotdlovv Tig yxpnpatodotikés pHicOdoelc og kubvotépnon ywpig

amopeioon a&iag, avd Pabud xabvotépnong:

Meyaieg Mukpopeoaiss
31 Asképpprog 2015 Emysipiiosig Emysipficeig ZOvolo
e kabvotépnon 1-30 nuépeg 536 85 621
Xe kobvotépnon 30-90 npépeg - - -
Ye kobvotépnon 90-180 nuépeg - 59 59
e koBvotépnon > 180 nuépec 11.464 519 11.983
12.000 663 12.663
Meydaheg Muwkpopeoaicg
31 Asképfprog 2014 Emysipriceig Emysipriceig ZOVOA0
e xabvotépnon 1-30 nuépeg - - -
e xabvotépron 30-90 nuépeg - 32 32
e kabvotépnon 90-180 nuépeg 1.895 1.214 3.109
e kobvortépnon > 180 nuépeg 11.570 606 12.176
13.465 1.852 15.317

Agv vdpyovy amopeidoeig a&iog Aoyw eEacparicemy.
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SHMEIQZEIS EIII TQN OIKONOMIKQN KATASTAZEQN THX 3135 AEKEMBPIOY 2015

(rocd. o yihrgdes Evpd, extds 6mov avapsperal S10POPETIKG)

(B) Amnoparwpéves ypnpatodoTikis poddoelg

31 AsképPprog 2015

Amopietmopévo, Sevelo pe cvAloytkh a&iohdynon
Meiov podmTiég eyyvnoelg

Meiov mpoPreym enoQEAELNG

Xdvoho

Evloyn a&la eEacpariceny

31 Asképfprog 2014

Amopeiopéva éveta pe cvlioyud agloAdynon
Meiov pofmTikég eyyvnoelg

Meiov mpOPAeyn EMCPAEAELNG

Zovolo

Evhoyn o&io eEaocpaiicemv

31 Asképpprog 2015

Amopgiopévo. SGveo, jie ortopit] agloAdynon
Meiov picBmticég eyyonoeig

Meiov mp6PAeyn EMCPAAELG

ZiHvoro

Evioyn o&io eEacparicemv

31 AsképBprog 2014

Amopsiopéva. Séveto pe atopn alordynon
Meiov pioBmTikég eyyvnoelg

Meiov mpoPreyn emo@aAgng

Zovoro

Etloyn o&ia efocpolicemv

Meydheg Mwkpopeoaisg
Emysipriceig Emyeipijocig ZHvoro
62.394 8.427 70.821
(323) 0 (323)
(1.679) (223) (1.901)
60.392 8.204 68.597
63.373 15.410 78.783
Meydireg Mikpopecaisg
Emysipiosig Emyeipriosic Lovolro
70.912 10.588 81.499
(704) 0 (704)
(3.770) (581) (4.351)
66.438 10.007 76.445
70.548 12.853 83.400
Meyaheg Mikpopeosaiss
Emyeipricelg Emysipiioels Tovoro
226.750 52.092 278.842
(670) 0 (670)
(167.402) (46.512) (213.914)
58.678 5.580 64.258
58.717 5.645 64.362
Meydheg Mukpopecaisg
Emysipfioeg Emysipiiosic Z0voAo
250.993 53.474 304.468
(670) 0 (670)
(172.176) (43.825) (216.001)
78.147 9.649 87.797
78.147 9.649 87.797

ZUYKEVIP@OT KIVSHVOU YPI|ILITOOVKOVORIKAY GTOL(EI®Y gvepyNTIKOD pe £kBE0N GE MOTOTIKO

Kivoovo

(o) Topeig ApacTnmoTnrag

O TopaKdTo Tivakag TepoVGIALEL TNV avaAvoT Tov yapropurakiov katd katnyopia nekotdv TpV

v agaipeon g TpOPAeYNS ENCPAAENG:
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ZHMEIQXELY EIII TQN OIKONOMIKQN KATASTAYEQN THX 31y AEKEMBPIOY 2015

(mood. oe yilrddes Evpd, extic dmov avapéperar Siapopetind)

Koraoksvég/ E < A p
31 Aeképpprog 2015 Buopnyavic  Awysipion Hopucse owrol Zovoro
. gtonpisg TopEig
UKV TV
Xpnpotodotikég
moddoeig Meydeg 43.043 149.291 93.240 14.577  300.152
EMYEPNOELG
Xpnpotodortikég
mobdoeig Mucpopecaisg 12.974 15.092 12.852 20.231 61.149
EMYELPTTELG
56.018 164.383 106.092 34.808 361.301
31 Asxéppproc 2014 58.848 180.889 113.948 46.281  399.966

(B) Kivdvvog pevetéTnrag

O xivdvvog pevotdtnrag eivor o kivduvog ov mpokdmtet dtav N AREN TeV oTotElmy vepynTUCob Ko
mabntikod Oe cvpmintovy. O wivduvog pevotémTog avapépetar oty eviexduevn advvopuio g
Etupeiog vo exminpdost tig pelMovTikég DIoxpedoels TG ov GYETILOVTIAL HE XPT|UOTOOTKOVOLLKG
uéca 1| GVVaAANYEC,

Or mpoBhendpeveg pm mposEo@Aniéveg poég GOUPMVO, e TIG CUUBOTIKES VTOXPEDGELG TG ETONPEING
avaibovtor axorobowg:

Kivdvvog Pevetotnrog 2015:

Eogl 23 4-6 6-9 10-12 2-5 5+ Zvoro
wive  prives  prves  piveg wijves  Ery Kt
Xpiuoatooukovopikés
VIOYPED GELG
IpopnBevtég kot Aowwég
VIOXPEDTELG 1.025 242 121 - - - - 1.388
OpoloyloKd ko Aotd
tporelind, dGveio 248 496 1.488 744 36.244 126.996 - 166.215
Zdvoro 1.273 738 1.609 744  36.244 126.996 - 167.603
Zovolro
APNNUTOOLKOVORIKAD Y

TEPLOVGLAKAY oToryeiov 17.317  1.880 7.149 5.639 5.117 72368 68.465 177.935

Mogopd: 16.044 1.142 5.540 4.895 (31.127) (54.628) 68.465 10.332

Kivovvog Pevototnrog 2014:

Eowgl 23 4-6 6-9 10-12 2-5 5+ Zbvoro
mive piveg  piveg pijveg pijveg "Etq ‘Ety

XpNraTootkovoprIKeg
VTOYPERD GELS
TIpoun@evtég ko Aowmég
VRLOYPERCELS 2.082 - - - - - - 2.082
Oporoyioxd kot Aotmd :
Tpanelid daveln 187 374 1.123 562 562 186.935 - 189.743
Zovodro 2.269 374 1.123 562 562 186.935 - 191.825
Zovolro
APNILUTOO UKOVORLKD Y

TEPLOVGLAKAY croysiov  9.029 5293 7.533 7.195 7.410 84.890 87.548 208.898

Arvagpopa: 6.760  4.918 6.410 6.634 6.849 (102.045) 87.548 17.074
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SHMEIQZEIZ ETII TQN OIKONOMIKQN KATASTASEQN THZX 31y AEKEMBPIOY 2015

(nood oe yihiédes Eopd, extds omov avapspetar d1apopetiid)

H Erorpeio. mapoxolovbel ko Swoygpileton m pevotdtnta pe fdon my EKTILDUEVT PELOTOTNTO TAOV
APMLOTOOTKOVOLIKAV OMOLTAGEDMY KAl VIOXPEDCEDY, AapBévovtag vmoyn KoL TN PELCTOTNTO. 0T TV
Sloyelpion Tov okviToOV.

4. AIAXEIPIZH KE®AAAIOY

Inuovtikég otéyog e Syeiptong Tov keparaiov tng Etatpeiog givor 1 ocOPUOpO®OT| TNG HE TIG
anothos tav Emomtikdv & Pubotikdv Apxdv dote vo Asrtovpyel OPOCKOTTO, KOL VO,
npooToedEl KoL Vo Sao@odiel v meprovoin TeV peTdyev e H Eroipeio Swyerpifetor o
KeQEAME, g Ko T0. TPOCOPUOLEL aviAoya pe TG oAlayEG TV OlKOVOUKAV GOVONKAOV Kl TOV
KIVSOV@V TOV SpacTPIoTiT®Y TG £ITE LIE TEPLOPICUS TG SLavoung HEPIGHATOG gite pe éxdoon véwv
peToydv kol ovEnom Tov petoyikod g kepadaiov, eite pe 6AAec evépyeieg MOV TO ALOTKNTIKO
TopPoviio mpoteivel otovg petdyovs. Ta kepdAoia g Etatpelog TEPIAUUBAVOVY TO [LETOXIKO TNG
KEQPAAGL0 KO TO, TAONG POCEMS 0mOBELATIKE, TNG.

H Erotpeio spgovifer kotd v 31 Aekepppiov 2015 Asikm Kepadoaxtg Endpxeiag 21,2% (2014:
22,4%) o omofog vepBaiver kar oTig 500 XPTOEIS TO 610 OV 1 PLOWOTIKT APXT EXEL Béoel.

31/12/2015 31/12/2014
Tivoro Basikdv Idiov Keparaiov 45.098 55.430
Enontucd Kepdhmao 45.098 55.430
E;mep.wuévo Evepyntixo:
Zrobuopévo Zroyeio Evepyntuiko 212.642 247.442
Tovoro Zrafmepévov Evepyntikod 212.642 247.442
Aciktng Keopolmaiig Exdprerag 21,2% 22,4%
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ZTHMEIQXEIY EIII TQN OIKONOMIKQN KATAXTAYEQN THX 31y AEKEMBPIOY 2015

(wocd o€ yrArddec Evpd, eKTis 600 avapipeTal S1apopeTiKg)

5. THMANTIKEX AOT'IZTIKEZ EKTIMHXEIX & ITAPAAOXEX

H obvto€n tov owovoukdv kotactdosmv ovbupmve pe to AIIXA amowtel onog n Etoipeia
npoPaivel o€ EKTIUNOELS KoL TOPASOYES TTOV EXNPEALOVY TO. VEOAOUTR TMV AOYAPLICHAOV EVEPYNTIKOD,
VIOYPEDCEDY, KuBdG KoL Ta Tapovcoldpeva E5odo kot 508 katd Tig VId avapopd xproels. Ot
skTipfoels faciCovtor oty Sobéoun o Atofknorn Thnpopdpnon kot @G ek TOVTO TO, TPOYHNTIKG,
amoteléopaTa evasysTaL vo, S10.pEPOVV OO TIG EKTIUNOELS QUTES,

O sxtymosig ko ot kploglg g Atoiknong eivar vadé coveyn emavetétaon pe Péon o 10TOPIKE
dedopéva, kot mpoodokisg Yo o peAAOVTIKG yeyovoto, mov kpivoviar £0A0YEG COLQMVOL UE TO.
1woyvovta. O o onpavekés meploxés mov M Etanpeio Sievepyel exmipiosig kot mapadoyés kotd v
SQAPLOYT TV AOYIoTIKGY apydV eivar ot 0KoAovBeg:

(o) IIpoPréyeic Yo amopeimon Tng aSiog TOV amoLTGE®V A6 XPNHATO0TIKES HicODOELS

H Etopeio eEerdler v owovopks] PiociudtnTo Kol 10 VIOAEOUEVO KEQOAOLO TOL TEAGTH
TpokeLLEVOUL vo. aE10A0YRoEL K0Td TOsOV vIAPXEL avdykm Sievépysiag TpOPBAEYMG Yo omopeinoT THV
OMOATACE®DV OTNY KOTACTOOT TOV GUVOMKAOV £66dwv, oxolovbdviag xatd Tnv TpéYovco. xpron
odnyieg war mpoaktikég dwelptong kvddvav cvveneig pe Tig aviictotyeg axkohovdndeioeg kot Tn
TPOTYOLUEVT} XPTIOT.

ITo cvykekpyiévo, 1 Swoikron npénet vo kabopicel 10 T0c6 kAL T0 (PEVO ANYNG TOV HEAMOVTIKAOV
Tapslokdy podv yio vo kabopicer 10 mocd g amartovuevg npdPreymg. Téroleg extipfioelg
BooiCovtar oe mapaboyés emi evog oplBpod mapaydvIeV Kol O €K TOUTOV 7T0, TPOYHOTIKG
OTOTELECLOTO. MTOPEl VO S1apEPOVY KOL VO, EMPEPOVY UEALOVTIKEG OVOTPOCUPHOYEG GTO TOGH THG
TPOPAEYTG.

Extog amd Tig pepovopéveg mpoPAfyelg yo amopeinon omouticemv ce onuoviikd Odveln Kot
amottioeis, 1 etaapeio devepyel eniong mpdPreym yo amopeinon oe cuAloyikt Bhon. Ilpokeipuévon
va pocdropiotel To eninedo g cvAloyikic TpOPAeyng, onuaviikés kpiocelg Kor exTifoslg sivon
avoykaisg. O ektufoelg owtés PocicTnray o kprripa. ka1 TAnpo@opieg dmmg HTov YveoTtés Katd
TNV NUEPOUTVIO TOV 1GOAOYIGLOD.

(B) Avazmpocappoyis abicg ovaxTn0évrav aKIV|TOV

H Eropeio. spoppdler to. AAIT 40 wor AAIL 2 yioo Tov mtpocdiopiopd g a&lag Tev enevdvtikdy
oKvATOV Kol Tev arnodspdtav avtiotoya mov &xovv vrootel anousinon. O mpocdiopiouds ovTog

anotel TV eeappoyn kpiong oe peydio Podusd.

H Eraipeia kobopiler 1ig Sudikaoieg kon Tig molTikég Tov snavaiopfavopevay Hetpfoenv e0A0yMg
a&log yioo o avoxmBévo axivinta. EEotepukol exTipntés GUUUETEXOVLV OTNV OmOTIUNGT TGV
avaxmBéviov axwitev tng Etopeioc. H cvppetoxh tov ektiuntdv anogosifetar oe etfioo Bhomn.
To kprThpto A0y TOV ekTiUNTdY eivon 1 ToTomoinon Tovg 6to aviiKeievo, 1 yv@on Tovg yio
mv ayopd, n @Aun, n oveoptnoio Tovg KabMG KAl N CUUUOPEOCT] TOVG WE TIG EVOEdElYMEVES
ETOYYEMUOTICEG TPOKTIKEG.

H storpeio. amopacilel xotémyv colntiosmv pe tovg avebdptnrovg sktiumtés, Tig nebddovg
omotipnong kot to dedouéva mov omortovvionl Yo kGOe mepimtmon. Xemv muepopmvia TG
OUKOVOUIKAG avapopdc, 1 Etarpeio avaliet Tig petaforés otig adieg Tov Teplovcioxdy ctoreinv kot
vroypedosmwv wov Tpénel va enaveletdfoviar fhost Tav AoyioTik@v apydv. I avtd 10 6KoTo M
Eroupeio. emPePardver to. Pacwd dedopéva to. omoia éxovv ypnowonomBel oy amotiunon kot
npoPaivel o SrnoTopdoeg and eEMTEPTES TYEG TPOKEWEVOL Vo, S100TOVPdsEL T AoyikédmTa TRV
OTOTELECUATOV.

(y) @épor

Mo, Tov mpocdiopiopd g TpdBreyng Y eépo sicodnpatog amarteitar vo, oioxkndel kpion and
d1otknon. Yrdpyoov norkég cuvardayés kot voAoyiopot 110, Tovg omoiovg o Tehikdg TPOGHOPIGUOG
00 @bépov etvan aPsBarog. H Eronpeia avayvopiler mpoPfréyelg yio ovapevopuevovg 9oporoyikodg
gAéyxoug Baciféuevn o eRTIUAGELS GYETIKG. e TO K0T6, o0V Ba emPBAnbovy mpdobeteg oporoykés
emPBapvvoeis. Eqv 1o 1eMké omotéheopio g goporoyikh exkafdpiong 1| Tov poporoyikod eAéyyov
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(rood o€ yriades Evpd, extog 6mov avagéperal S1a9opeTiid)

gtvor Swopopetikd amd Ty TpoPAieyn mov ixe apyikd avoyvepioBel, n dugopd Bo emnpedost Tov
@opo gic0dMpaTog Kot TNV TPOPAEYT Yol avaBaAidpevn goporoyio TG xprions.

Eniong, n Etorpein eEetdlet av cuvipéyovv Ta kpitfipio avayvdpiong avoforropevov eopov enl tov
TPOCMPIVOV d10popdv peta&d oporoyikdv Bifiiov kot AIIXA xatdé to Téhog g xpfiong. Eniong,
gketaletar 6oov apopl ToxdV avaBariopevo POpo oTo evepynTiké av cvvexilel vo. 1oyDeL 1) eKTipnon
étL 1 @oporoyuc amoitnon Oa avaxtnOel oto pEAAOV Kat 6Tt Ba VIAPYOVY EMOPKN Y10 TOV GKOMO
aVTdV POpPoroyIKd KEPDT.

H Eroapeio dev éxet mpoPei otny avayvdpion avaBaiidpevng eoporoytkig omoitnong Adyem tov 6t n
Awofknon g Etoupelag extpd 6t dev eivar mepiocdtepo mbaviy mopd Oxt 1 avékTnon Tov
QOPOAOYIKOV OOLTACE®V OO HEAAOVTIKG POPOLOYLKE KEPDN.

Agv v pyovy TEployEg OV Vo amartovy onpovtikn kpion g Awiknong.

6. EIIIMETPHZH EYAOI'HX AETAX

210V TOPAKATO Tivake Topatifevion 1) KOTYOpLlomoinot TV GTOLXEimV TOL EVEPYNTIKOD Kol TV
VoY PEDCEMY, avd KaTnyopin tepapyicg edhoyng a&iog.

Empétpnon Evhoyng Aiag pe ypijon:

Erionpav
TILAV 6€ Znpovrucd Enpovnikd pn
evepyég TOPATNPIOILLOV TAPATIPICIHOV
ayopés TIRAY TIRAY
Hpepopnvio (Ewpoéglov  (Ewspoég 2ov (Ewopoég 30v
gkripnong Ldvolo EMnEBOV) EmmEd0L) smuESO)
Zroyyeio Evepyntikod
gmueTpnpéva oty edhoyn aia:
Enevduticd axivnza (Inu. 14) 31/12/2015 40.245 - - 40.245
ZiHvoro 40.245 - - 40.245

Empérpnon EShoyng Adiac pe yprjon:

Enionpov
TIHAY 68 Znuavitkda Inuaviikd pn
EvepPYEG TOPATIPHGLUOV TOPATI|PICLEOV
ayopég AV TIROV
Hpepopnvia (Ewpoéglov  (Ewspoég 20v (Exspoic 30v
extipnoig ZOvolo gmédov) smuédov) gmuTEdov)
Trovyeio Evepynrikod.
gmpeTpnpéva oty evhoyn aéia:
Enevéutikd akiviyze, (Enp. 14) 31/12/2014 53.549 - - 53.549
ZHvoro 53.549 - - 53.549

- Kard m Sidpkeia mg tpéyovcag meptddov dev mpayporonotnkay enovatabivoproels petadb tov 3.
emmédov tepapyiog edA0YNG aEloc.
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(w006, o€ x1A16086 Evpd, EKTOG 60D QvaPEPETAL Srapopetiicd)

opaxdto mopatifetal Tivoxag pe avaivon g Hedddov extiumong tav ENEVOVTIKAV OKIVITOV OV
KkaTnyopio yio Tig xprioets Tov En&av 31/12/2015 won 31/12/2014.

ApOpdg Xdvoro M£00dog extipnong
CXWVI[TOV EdMoyng Aiag

28.885  Zvrkpuct, Tpoe&6eAnong Tapetokdy

31 Askepppiov 2015

Epmopuicd. kripto 8 podv kor KepoAaonoinong elcodnpatog
I'pageia 6 9.086 TTpogEdAnong TOpHEKDY podv
Bropyovucé kiplo 1 2.013 SOYKPITIKH
Aowd 2 262 Keoohmonoinong sicodfjpatog
THVorO 17 40.245

ApBpdg Xdvoro Mé008og exTipnong

31 Asepppiov 2014 TKLVI|TOV Evhoyng Aiog

Tuykpirikt], Kepoiatonoinong

Epmopwd kripu 12 31.158 .

S1600MPOTOG
Tpogeic 5 7032 Zoykprrin, Ksl(pa)»monomong

£1600NLaTOG
Buopmyaviké ktipio 11 12.797 Zoykprouc, Yno?»s}p.u GTIKOD KOOTOVS
avTIKaTdoTOoNS
Aoté. 4 2562 Kscpa)mmfon}cng swo&nuat’og,
Y moAstpattkod KOGTOUG AVTUKOTAGTACTG

Tovoro 32 53.549

7. TOKOI EZOAA

31.12.2015 31.12.2014
"Ecoda omd Xpnpatodotikég MicOhoeig 4.285 5.885
"Ecodo amd tdéxovg kabuotépnong 2.142 3.138
ZHvoro 6.427 9.023
8. AOIITA EXOAA
31.12.2015 31.12.2014
Mic8dpoTa omd eneviuTid oxivrTa 2.083 1.423
"Ecodo, o tyroroyrioeig ENOIA 3.289 -
Aourd, Srogproticd £codo. 880 865
TiHvoro 6.252 2.288
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9. AONIA EEOAA

Ta howrd €oda avarvovron oG eENe:

31.12.2015 31.12.2014
ApoBég ko £€oda tpitmv 1.038 825
"E€oda and mAnpopés ENOIA 3.859 332
Aowrof popor - Téhn 726 462
TIpopurBeteg 372 6.100
Ac@dhotpa oxeTIKd. e obhacelg 252 451
Aowrd EEoda 1.218 990
ZHvolro 7.466 9.160

10. AEITOYPTIKA EZ0AA

Ta Asttovpyikd. ££08a. oV KoTdoTtooT anotekespdtov ypriosng g Etaipelag amotedodvrar and:

31.12.2015 31.12.2014

ApoiPég xar £€0da TPOGHOTLKOD 2.008 - 2,194
Evolicia 81 83
Amocféoeig 33 41
Aowmd 1.135 1.096

3.257 3.414

O opo1Bég xar ta ££0da Tpocwmkod avardoviol og eENg:
31.12.2015 31.12.2014

Micoi ' 1.607 1.818
Epyodortikég slo@opés 263 297
Aoutég smPopivoelg 128 141
[Tp6PAey amolnpinong mpocwmikod Adyw 10 62)
g€680v and Ty vanpecio (Zmp. 19)

2.008 2.194

O péoog 6pog OV OmacYoroDReVOL Tpocemikod To 2015 ovijhbe og 29 dropa, Evavtt 28 ot
Sudpxeto. tov 2014. Tnv 31 AskepPpiov 2015 n eToupeia omacyorodos 30 dropa.

11. ATAGEZIMA KAI TAMEIAKA IZOAYNAMA

To Tapsio ko1 ta Tapsiakd wwoddvape. g Etapeiog éxovv wg &fg:

31.12.2015 31.12.2014

Toueto - 2
Kataféoeig dyeng 13.415 6.476

~ Kozabéoeig mpobeopiiag og gyyvmnon 1.565 -
14.980 6.478

To. Swbéoa to. kototedeipéva oe Aoyaplacpodg Oyeng dev tokiCovron. H Etaipelo katd v
S1GpKELL TOV ETOVG XPNOUIOTOLEL TOYGY TAEOVALOVOO. PEVOTOTNTA Y10, TNV GLOTANPMUT SaVEIGHOD

me.
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(mood. o€ y11ddeg Evpd, EKTOG OTOD avapépeTal SlapopETLid)

12. ATAITHZEIZ ATIO XPHMATOAOTIKEZ MIZQQZEIZ

Or pktég kabdg kar ot kofapés amorthoels amd xpnpatodoticés podhoeis, ™y 31 AskepfBpiov 2015

kot Ty 31 AgkepBpiov 2014, avoddovioar g e€ig:

31/12/2015 31/12/2014

Muktéc omortiosig 0md YpNRaTOd0TIKEG
Ev16g evég £rovg 221.245 229.827
A6 500 £g mévie €T 80.621 95.467
Avo Tov névie eTdV 76.114 98.098

377.980 423.392
"Ecob80 Tokv EnOLEVOV XPICEDY (15.635) (22.001)
KoBapég amoitioeig amd XpnHotodoTukég
Lieddoelg 362.345 401.391
Meiov wobotikég eyyonoeig (1.044) (1.424)
Meiov npofréyelg emopaietog (215.816) (220.352)
Anoutiosig om6 (pnpoaTodoTikés pmeddceig 145.485 179.615

31/12/2015 31/12/2014

KofBapég anortiosig omd (pnpatodotikég
Evtdc evig £tovg 218.032 225.450
Am6 600 £mg méEvTe £TN 72.057 83.927
Avo tov Tévie ETOV 72.256 92.014

362.345 401.391
Meiov pobatikés eyyviicelg (1.044) (1.424)
Mzeiov npofréyerlg emo@dieiag (215.816) (220.352)
Anotioceig 06 (pnpoTodoTikis medhoeig 145.485 179.615

H wivion tng mpdépreyng yio. amopeimon omaitiiosv katd ™ didpreto g xpiceng 2015 ko 2014,

avoAdeTon og eENe:

Yaéiowro 01/01/2014 67.663
AtevepynOsiosg mpoPfiéyerg 01/01 —31/12/14 152.689
Avorypagég -
Ynréiowro 31/12/14 220.352
Awevepynsiceg mpoPréyerg 01/01 —31/12/15 1.310
Avrypagég (5.846)
Yaéhowwo 31/12/15 215.816

To Byog TV dievepynbeiodv npofréyenv kotd Ty didpkewn tov 2014 exnpedotnie amd T0 YeYOVOg
611 oig 30/10/2014 émanyay v 1oxbovY 01 EYYVTGELG TG TPOT)YOUHEVNG UNTPIKAG ETatpeiag.
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13. AOITIA LTOIXEIA ENEPTHTIKOY

Ta Aownd ororyeio evepyntucod avaibovior ag &g

31/12/2015 31/12/2014
Kabap1| o&ic amodepdrov moyiov 5.471 795
Aownég amouToeg 1.830 804
Moikponpdfeoleg amoiTioelg 5 1
ZHvoro 7.306 1.600

Ta omoBépato, meplapBévovy akiviita mov Sev mAnpolv Ta KpiTip KO TIYOPlomoinong Mg
«Erevdutiké Axiviiay kabbg kor dowd sEomhopd mov Ppicketar ot amodrikes g £TonpEiog
Gueoco, Siabéoio mpog mdAnoN. Ot Aowég GmOITACELS APOPODY xopiong oe omouthoelg amd
Aeitovpyuicd IGOGUOTA.

TTopoxdte Topoutifetal Tivokag pe TV Kivion TV amofepdTov oKviToY 1o, T ¥pAon mov éane
31/12/2015.

2015

Atio Ktiiong 1 Iavovapiov -
Metogopd and enevduTikd axivna 6.010
Tpochiksg 1.126
Meihoeig - Ioiioeig

Avanpocappoyi} a&log (2.063)
Xvodo 31 Aekepppiov 5.073

14. EIENAYTIKA AKINHTA

H Eraipeio, amd to t6hog tov 2014 kar émerta, mpoydpnoe oe amOSOTIKOTENN SKUETAAAEVOT KO
Sioyeipion Tov ovaxtpévev axkivijov g Katd v didpkeia mg xpriong 2015, avoyvopiotnkay
oV koTnyopio. Tov enevduTicdv oxvitav, akivinta edroyng ogieg € 9.205 y¥\adeg, to omoio,
TANPOGV Tig TpobmobEcelg Kon To, kpiTfpla wov BEtel To AAIL 40.

Emm\éov axivia ebhoyng afiag € 6.010 yh. o onoio ot gpfion mov éAn&e 31 Aexepfpiov 2014
ghyav KonyoptlonomBel g «Emevdutikd Axiviton emavotafvoprenkay oo Aowmd Zrtowyeia Tov
Evepynricod og Amofépata.

2015 2014
Atio Ktiong 1 Iavovapiov 53.549 21.390
IIpootfkeg 9.205 21.621
Mehoeig - [loiqosig (10.592) -
Avampooappoyn a&iog : (5.907) 10.538
Mertapopé oe amobepato, (6.010) -
Tovolo 31 AekepPpiov 40.245 53.549

H Eroipeio emovektipnos v aio tov enevdutikdy oxivitov 6To TEA0G ToV 2015 avayvopifoviog
Tig oyeTiKég petaBolég evhoyng aklag oo, omoTelEcpaTo TG TEPLOSOV.
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15. IIAT'TA IIEPIOYXZIAKA XTOIXEIA

H petaford g ovomdoBeotng a&iog tav mayiov mepiovcwkdv otoryeiov o to 2015 wor 2014
avorveTol ©¢ eENG:

Hlextpovikoi Oyipoto kot

Ynoloyrotég Aowdg E€omhopdg Avia Iivoro
Atia Kmijong
Atio Ktriong 1 Iovovapiov 2014 346 296 480 1.122
TIpocOnikeg 3 23 - 26
Meiboelg 0 (29) - (29)
Xovoro 31 Aekepppiov 2014 349 290 480 1.119
TIpoo6nkeg 12 25 24 61
Meihoelg (6) 9 - (15)
Zovoro 31 Aeskepfpiov 2015 355 306 503 1.165
Zwpeopéveg AnocPéosig
Tmpevpéves AnocPéoeig 1 Iovovapiov 2014 (331) (270) (480) (1.081)
"E€odo ypfiong ©) (32) - 41)
Meiboeig - 24 - 24
Tiovoro 31 AekepPpiov 2014 (340) (278) (480) (1.098)
‘B&odo xpiong ©) (25) (3) (33)
Meuboeig 6 5 - 11
Yivodro 31 AsxepPpiov 2015 (340) (298) (483) (1.121)
Avanéopeorn Atia 31 Askepfpiov 2014 9 12 0 21
AvanéePeorn Abia 31 Askepfpiov 2015 15 8 21 44

16. IPOMHOEYTEZ KAI AOIIIEZ YIIOXPEQXEIZ

O1 pounevTég Kk 01 AOUES VIOXPEDGELG GTOV 1G0A0YIGHS avorvovTal Og akoA0HOMG:

31/12/2015 31/12/2014
Ipoundevtég 276 243
Tlotwtég didpopot 153 23
Acpalotikol opyavicpol 61 57
Yroypedoeig omd Lourods 96povc-TéAT 306 313
TpoPAéyeig Tokwv opoloylakdv doveimy 242 104
TIpoPAéyelg TapoydV TPOG TO TPOCATIKOS 197 52
Aownég vroypedoelg 154 1.290

1.389 2.082

17. ®OPOX EIZOAHMATOZ (TPEXQN KAT ANABAAAOMENOX)

TOpQwve e TNV eAAVIKT popoAoyki| vopobesia, n Etapeia popoloyeitar e ovvieieoti] 29% yio
™ xpfion 2015. H extiunon yio. t0 Hyog 100 QOpOv €1G08MUATOG CTNY KATAGTOON GUVOAKAOV
£6680V, OVOADETOL MG AKOA0VONG:

31/12/2015 31/12/2014

Tpéywv ®bépog 166 -
TIpofAéyeig (1.841) 5.017
1.675) 5.017

H etfiowe dhlmon @opoloyiag elcodfpatog vroféAletar kotd, to Sevtepo TpUMVo 0V EMOUEVOD
&toug amd Tr MEn TG XPHoNG, 0mOTE KL 0p1oTIKonTotElTaL T0 SNAMBEV TOGH TOL POPOV.

34



HELLAS CAPITAL LEASING A.E.
SHMEIQZEIS EITI TN OIKONOMIKQN KATAXTAZEQN THX 31yg AEKEMBPIOY 2015
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O gopohoywkdg reyxos tng Etarpeiog yio tig xpNioeis 2008-2010 ohorAnpdnke otig apyés Maptiov
2016 Ko o1 popohoycés apxés EMEPUALAY TPOCHETOVG POPOVG KoL TPOCTILL GUVOALKOD ToG01 Evpd
2.235,8 y6dec, Evovnt TV onolev vanpxov CYNUATIONEVEG TIPOPALYELG KoL GUVETADG dev
emPapovOnkav to omoteléopata xpfions. H Etoipeia TopdTL eEEPPACE APVNTIKOVG 1OXLPIOHODG
OVOPOPIKG, UE TO. &V AGY® gvpfpata. TOV EAEYXOD, TO. gvétate oto cLUPiPacud, TPOKEWEVOL Vo
vroyBovv omg suvoikés SwutdEelg Tov EpBpov 55 §26 Tov v.4174/2013, 6mwg ovveyiler vo
gpappdletar pe Paon v map. 8 wov apbpov 7 Tov V. 4337/2015. Téhog, Booilépevn oTo, svpripate
7oV Poporoyikod eAéyyov 1 Etorpeia emavebetace 0 70GO TOVL POPOV ELCOSMUATOG Yo TIG YPNOELS
2011 xo 2012 w0 avoyvdpioe emmiéov @épo Eopd 125,6 x1hddes. Ot gpopot kar o, TPOCTILOL TTOV
Tpoéivyay omd Tov ELeyxo emnpéacoy BeTikd o omoteréoporte, Tov 2015 kabdg avesTpden HEPOG
e TpéPAsyNg mov efxe oynuaTicel To 2014.

o tig ypfioeg 2011 péypr 2014 n evoapsio. vmbybnke oto @oporoyikd Ereyyo TV OprOTOV
EAeykthv-Aoyiotdv dnong mpofAénetatl oo Tig StatdEeg Tov Gpbpov 82 mapoyp. 5 N. 2238/1994 war
Tig St Eeig Tov Gpdpov 65A Tov Kdduca Poporoyikig Awducociog (N. 4174/2013). T xpiion
2015 1 Etoupeio. eniong ehéyyeton popohoyikd and Opkatods E)eyktég-Aoyiotég OTmG npoPAémeTar
omd Tic datdEeg Tov GpBpov 65A Tov Kddika Qoporoyikrg Awdikaciog (N. 4174/2013). H
Awofxnon g Etoapeiog Sev avopéver va mpokiyooy ONUOVTIKEG POPOAOYIKEG DTOYPEDTELG KOTE TNV
OMOKAPOGT) TOL OPOLOYIKOD EAEYXOV, TEPOV OVTAOV OV KoTaxopienkov kol areucoviCovtar 1o
oTIg TaPOVCEG OtKOVOpIKEG KoTaotdoeis. Ilapott 1 graupeio &gl AaPer «Etioro Ihictomommikd Ko
IIpSypoyppio. EAéyyov» xopis emevialn vy Tg TPONYOOUEVEG XPTOE, N QOporoYLKH Atofknom
umopei vo. Tig emoveAéyEet y@plg ypovikd Teplopiopd, e Paon Ta KpIThpL. OVEALONS KvdUVoL OV
So0étet.

Am6 tov Tovovdpto Tov 2016 £xgt vmofindel otig Poporoyikég Apyég T0 afTnuo EMOTPOPNG TOV
P6pov Ercodnpatog tov xpriosmv 2013 ka1 2014, AGy® ovEnpévng kataBinbeioog npoxatafoifc. H
emoTpogh Tov 2013 exkabapiomre Tov Anpidio Tov 2016 evd 1 emotpoeni Tov 2014 Ppioketar o€

sEEMEN.
AxolovOel avaAvoT KoL CUUPMVIE TOV OVOHACTIKOD LE TOV TPOYLOTIKO POPOLOYIKO GUVTEAECTH:

31/12/2015 31/12/2014

Znég (11.971) (147.884)

DopohoyIKOG GUVTEAEOTIG 29% 26%

CI)épfog £1600M [L0TOG ?noMytcuév’og JLE TOV (3472) (35. 450)

10700V, POPOAOYIKS CUVIEAESTH

AvEnon / peiwon ¢dpov mpospyduevy and:

"E&o8a mov dev ekmintovy 952 607

®oporoyikég Enuiég Kar poporoyikég Sopopég

1oV Sev avoyvopictnie avafariopevog 6pog 2.519 37.843

TIpoPhreyerg (1.841) 5.017

Aotmoi g6pot S 166 -
(1.675) T 5017

O pOpOg EIGOBAOTOS GTOV LOOAOYIOUS OVaADETAL WG railen

31/12/2015 31/12/2014
Tpéywv ®dpog - -
TIpoPAréyelg popwv (2.278) (3.171)_)'
o 2278 (3701

Ot avaBalrdépevor @épor gioodiuatog vroroyifovion eml GAOV TOV TPOCOPIVAV QOPOAOYIKAY

Spopdv petakd tng Aoyotikig abiog Kl g @opoAoyIiG 0&lag TV TEPLOVCLUKGOV otoyeimv Kot

TV vroxpedosmv. O ovaBarldpevor eopoL €100dpaTog vrohoyiloviat YpMCLOTOIDVTOG TOV
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(mocd o¢ yiliddes Evpd, sxtoc dmov avapspeTar dlopopetiid)

oydovro. yw. v Etoipeio popooyucsd cUVTEAESTH] KOTd TNV muepounvio opiuavong g
PoporoyIic VTOYPEMONG.

H Eroipeio g1 10 Swcaimopa vo, copymeice P6po g160dMp0TOg amaiTon Ko VIOXPEDCT] QPOD
OVAQEPOVTOL OTIG 118G PopoLoYLKES apXES.

2 xpfon tov 2015 m Eroapeic cvvéyioe va unv avayvepiCer avafalidpeves popodoyuicic
omoithioels kabdg Se pmopet va ektiundsi pe aopdieio. N o7apEn enapkdv poporoyikdy kepdhv 610
UEAAOV.

18. OMOAOTI'TAKA KAI AOIIA TPAIIEZIKA AANEIA

Tnv 31 AekepBpiov 2015 wor 2014 avtiotore, N Etorpsio Siatpovoe Sovetoxode Aoyapracpog To,
VRGAOLTOL TV omoiwV avaliovtor ag séfg:

31/12/2015 31/12/2014

Opodoyioxd Advelo Zuvapdév 18/6/2010 80.000 80.000
Opohoyioxd Advelo Zovagdiy 21/12/2010 79.200 100.000
159.200 180.000

Ta é80da téKav Tov Saveiwv om ypfion 2015 avijABov ce €4.647 yih. (€4.470 yih. otnv ¥pfion
2014).

To obvoro Tov Saveiopod g Etoapeiog tnpsitor oe Evpd.

O ypévog anomAnpouig Tov daveinv TapovcbleTor oTov akéAovbo mivaio.:

31/12/2015 31/12/2014

Ev16g evég érovg 35.500 80.000
Amd do £wg mévte S 123.700 100.000
159.200 180.000

To 2015 amomknpdOnkov Séveir cuvolikod byoug €20.800 gk wor éyive avadidpBpmon Tov
daveiopo g starpsiog.

To mporypatid otabpiopévo. emroio tov Soveiov Katé, v 31n AexepBpiov 2015 xar 2014 giyav
g arkorovbag:

2015 2014

Evpd — Evpd
Aowrd 8aveia - Euribor 3punivov+0,6%
Ouoroyioxd Saveto Euribor 3ufivov+3,1% Euribor 3pufivov+1,24%

36



HELLAS CAPITAL LEASING A.E.
SHMEIQESEIZ EINI TON OIKONOMIK@N KATAXTAZEQN THX 311G AEKEMBPIOY 2015

(w066, o€ yihaddes Evpd, EXTOG 0T avapEpeTaL S1apopeTIKd)

19. YIIOXPEQEEIE ITAPOXOQN NPOZQIIKOY AOT'Q EE0OAOY AIIO THN
YIIHPEZIA

31/12/2015 31/12/2014

Hocd avayvopiepéve oty Katdotoon Owkovopuaig 0omngc:

[Mapobvoo akic VIOXPEDCEDV 96 50
Mn korwoy@pnévio. avoroyioTukd képdn/(Cn piec) - -
Yroypémon otny Katdotaon Okovopunic @ong 96 50
Iocd avayvopiopéve oty Katdotaon ATOTELSOLATOV:

Kéotog tpéyovcag vanpeciog 8 (62)
Xpnuatootkovoptkd k6oTog 2 -
Tovolki enidpoon oty Kardotaon Anotelespdrav 10 (62)
AvElve1 TG VIOYPEMGTIG TOV avayvepicOnke 6TV Koatdoraon

Owovopknig @éong:

Yroypénon xadoptopivav mapoydv - Evapin xprions 50 112
Kéotog Tpéyovcag vanpeciog 8 (62)
XpHUOTOOIKOVOpIKS KOOTOG 2 -
Avahoyrotikd (k€pdn)/Cnuieg 36 -
Yroypéoon kaHopiopévay Tapoxdy - T€hog YpPNons 96 50
Avanpocopnoyéc:

Yroyp£®oT KaBopLoHEVARV ndpoxcbv and cAloyn vToBEcEnVY (36) -
Tovoht] enidpaon oty Katdotacn Zovolkod Ewoodnparog (36) -
Merafolréc otnv kabupi voypimen OVOYVOPIEPEVY 6TNY

Kordoraon Owkovoptknic @éong

KaBoph aia otov isohoyiopo - évapln xpriong 50 112
Tovouc enidpoon otnv Katdotacn AnoteAespudtoy 10 (62)
Tovohkty enidpaon oty Kardotaon Zovoikod Eicodfpatog 36 R
Kabapt atic 6Tov 160L0YIoN6 - TELOG XPTIoNS 96 50

O1 Baotkég avaroyloTikég TapadoyEG Tov xpNGILOTOTONKOV EYOVV Mg EENG:

31/12/2015 31/12/2014

IIposoginTucd gmzdxio , 2,78%
Melrovikéc AvEioeic MicOav: 7 -

v, Tnv Teepiodo 2016-2018 0,00%
yio. TV Teepiodo petd o 2019 2,00%

40%

2,0%
2,0%
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(rocd. o yrhiddeg Evpd, extds 6mov avapiperar diopopetird)

TOPQMVe. (e T0 EAMVIKG gpyatikd Sikato kdbe epyalduevog OucorovTon EQATAE anolnpicnon oe
nepinToon amolboeag f cvvratodoticens. To 1066 g omolnubosng eaptdtal and 0 XpGvo
TpodmInpeciog ko1 Tig amodoxEs ToL epyalopEVOL TV UEPQ TNG ATOADCENG T ovvtoglodothoeds Tov.
Av 0 epyaldpevoc mopopsivel oty Etatpeio péxpr vo cvvtagiodotnel kavovikd, dionovtar mocd
epdmog ico pe to 40% g arolnuudoeng mov Bo, raipve ov aroAvdtay v idla pépa. O EXinvikég
epumoptkég vépog, mpoPréner 6Tl ot stoapieg B mpémsl va. oynpatibovy TPOBieyn mov agopd. o
GUVOLO TOV TPOGMILCOD KL TOVAGYIOTOV YIoL TV VIOYPEOGH 1oL drjuiovpyeiton el amoy®PIoEns
Aoyo ovvtagiodothosmg (40% Tng ouvolkfg vroxpedoeas). O1 vIoyPEDCELS Yo, amolnuioon
TPOCOMKOD TPocdlopicOnkay HECK GVOAOYLOTIKTG HEAETNS.

Emnpoctétoc, n Etaipeio éxgt ouvdyel, g oiketobeh mopoyy Y1 10 TPOSOMKS TN, gALBépmS
avoKATO COULGMVO, KO1 HE TOVG OPOVG ToV, OpadIKS 0cQolcTpio cOUBOROLO pe TN ACPUALGTLKN
gtonpeio Groupama AE pe oxond tn yopfiynon and tv aceaiiotikn Etapeio gpana omolnudosng
kot v omoydpnon. H Eroapeio wkarafdiier eTiicio ac@EMOTPO-E10QOPE oUUGAVA U TOV
TILOKATAAOYO TNG ACOAMOTIKTG eTOLPElnC,

20. METOXIKO KE®AAAIO

Ltov nopokdTe wivoxa speaviteto n Siepdpencn Metoyuod Kepataiov wg e&fig:

Awgopd.
ApOpég petoyddv  Metoyukd VIEP TO
(os TV KEQGAOLO aptio Xovohro
1 Tovovapiov 2014 8.788.396 25.750 58.238 83.988
AbvEnon Meroyucov Keparaiov 550.000 1.612 158.388 160.000
31 AskepPpiov 2014 9.338.396 27.362 216.626 243.988
31 Aekepppiov 2015 9.338.396 27.362 216.626 243.988

Me v amd 30 Oxteppiov 2014 andéeaon g ‘Extaktng I'evicig Zvvékevong tov Metdyov g
Etoupsiog amogaciotke 1 ad&non Tov petoxod kepohoiov katd 7moco gvdg exartoppopion
eEaxoainv viska xMddov mevtaxosinv (1.611.500€) supd, dupoduevo oe neviakdoies Tevivia
yiMadeg (550.000) véeg KOWEG OVOUOOTUCEG UETOXES, OVOpacTIKig oging exdotg dbo Evpd won
gvevivia Tpidv Aemtdv (2,93€) won mipf SidBsomg exdog véog petoxfg fon pe o m0ss TOV
290,9090909 Evpd xafdg xar T adénom tov Amobepotikod vagp 1o dptio og €216.626 xuhades,

H o6énon kaAdenke and v povadik pétoyo g etaipeiog «MADISON POINT INVESTMENT

S.arly.
21. ATIOGEMATIKA

Topgava pe v EAAnvuc) spnopik] vopodesia,  Etarpeio sivor vroxpempévi vo mopakpatel ond
0. kaBapd TG kEpdN, GTov TETOLN TPOKDHRTOVY, éva. EAGYIOTO TOC0CTd 5% £moing oG TOKTIKO
omoPepomikd. H mopoaxpdrnon model vo, sivon vmoypeotik OtV 70 OoOVOAD TOV TOKTIKOD
amoBepoticod vrepPel 0 gv Tpito Tov katoPePinuévov petoywod keporaiov. To amoBepLaTid
ovté 10 omoio eivor popoloynuévo dev pmopei va SaveunBel xad' 6in  dipkewn Lomg g
Etaupeiag kon mpoopiletar yia TNV KGALYT Tx6V ¥pecTikol vrorotrov Tov Aoyaptoopol Kepdhv
o {nuidv. To, omoBepatixd Tng Eronpeiog oveldoviar og e&hg: '

31/12/2015 31/12/2014

Taxtikd Amobepotikd 3.826 3.826
AmoBeporucd AAIT 19 (36) -
3.790 3.826
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HELLAS CAPITAL LEASING A.E.
ZHMEIQZEIZ EITI TN OIKONOMIKQN KATASTAYEQN THZ 31y AEKEMBPIOY 2015

(rood. g€ yriddes Evpd, eicT05 000 avapéperal S1apopETLicd)

22. OIKONOMIKEXL AEXMEYZEIX

Ot pedhovrikég mAnpopés 1o Tig omoieg n Etaupeia £xet vroypdyer copBéiara, apopodv koping oe
gvoiiio, ypogelnv ko avaldovror wg &fg:

31/12/2015 31/12/2014

Avybtepo amd 1 €tog 103 78
Mera&o 2 ko S £t 384 389
Tlepioodtepo omd 5 €t 254 233
Tiovolro 741 700

23. ENAEXOMENEZX YIIOXPEQIEIX

Y10 mhaiolo TV spyacidv g, 1 Etorpeia evdéyeton va Bpedel avripéronn pe mibavég voukég
Srexduciosic omé Tpitovs. Zta mAaicwa tov epyocidv g 1 Etopeio éxsl pe 31.12.2015 Sidpopeg
Sucootikég vmobéosic. H Atofknom mioteder 6t o 6moweg diekdiciosig avThg G Hop@rig dev
OVOLEVETOL VO £YOVV OMUOVTIKT, TASoV TV MdN oxnuotiofsicdv mpoPréyeny, eminteon oTnv
Lertovpyia ko otkovopkt 8éom g Etanpeiog.

24. MEPIZMATA

To SloiknTikd cvpBovio mpoteivel v un dovopn pepicpatog yw. v ypfion 2015, Adye Inudv
xoTé Tn Yphon.

25. ZYNAAAATEX ME ZYNAEAEMENA MEPH

Me v and 30 Oxtoppiov 2014 andpacn g Extoxtng Fevikfg Zvvéievong tov Metoymv g
Etonpeiog petofiéotre 10 obvoro tov petoydv tng «Credit Agricole Leasing Hellas A.E.
Xpnpoatodotikdv MicBhoswvy oty etapeion Madison Point Investment S.a r.l., etoupeio
TEPIOPLoPEVTS EVBGVNG 1pvdsico. kon opyavadeica cOUPVE e TOVG VOLOVG Tov AovEepBovpyov,
e apfud pnrpdov/kotaxdpiong: B 187920, 1 omola edpeder oo AovEeufovpyo, 4, rue Lou
Hemmer, L-1748 Findel, Grand Duchy.

Ot Sietonpikég cuvolhoyég ko To. vérowa peta&d g Evapeiog kot v cuvoedepévav eTaipeidv
1o TG ¥proelg 2015 kox 2014 éxovv wg e&fc:

o. 'Efoda téxwv kor Aovwd ££0da::

1/1-31/12/2015 1/1-31/12/2014

Lixx Credit - 36
Credit Agricole SA S , - 3.569
Credit Agricole Leasing & Factoring - 6.300
Madison Point Investment II SARL 4.616 810
4.616 10.715

p. Ymoypiwon OLOAOYIIKAYV daveiv
31/12/2015 31/12/2014

Madison Point Investment II SARL 159.200 180.000
159.200 180.000
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HELLAS CAPITAL LEASING A.E.
ZHMEIQXEIX EITII TQN OIKONOMIKQN KATAXTAYEQN THX 31yg AEKEMBPIOY 2015

(moacd o yrirddes Evpd, extoc 6mon avapépeTal S1apopeTiid)

7. O ovvadrhayég petald e Etonpeiog Ko Tov 6UVOESEREVOV TPOCATMV:

1/1-31/12/2015 1/1-31/12/2014

ApoPég pehdv drotknticod copfoviiov 193 23
ApoiBég Aomdv devbovtikdy otehexdv 382 310
575 333
Znig mopandve apolBés meprhapPdvovior kot ot poboi kot ot Aowég Sambveg Tov peAdY Tov AZ. ue
et oyéon.

26.TEI'ONOTA META THN HMEPOMHNIA TOY IZOAOI'TEMOY

O goporoyikdg Eleyyog g Etonpeiog yio Tig yprioesig 2008-2010 odoxinpdbnke otig apyés Moptiov
2016 Enpeioon 17).

Amné tov Iavovdpro Tov 2016 €yl vmoPAnbei otig Doporoyucés ApyEg T0 aftnpo ETGTPOPTG TOL
D6pov Ercodijpatog tav ypricemv 2013 kot 2014, Adye avénuévng xotafinbeicog npokataforfs. H
gmotpon tov 2013 sxkabapictnre Tov Anpihio tov 2016 evd 1 emotpoot] Tov 2014 Ppicketar os

eEEMEN.

Abfva, 19 Mdiov 2016

O Ilpdedpog tov A.Z. O Aevbtvav Zoppoviog H Owcovopucr| Alvtpu H ®oporoyikn
Zoppoviog

Y .
L

PR
&
AHMHTPIOS AOYZY ATTEAIKH
ZOYMITPOYAHX 2IMXA AEAHMAPH
AAT: AB 507525 AAT: AM 060923 AAT: 2026723 AAOEE 0021916

A’ Tééng
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"Ex0eom AveEapmtov Opkwtod EAeykti Aoyiom)
IIpog Toug Metdyovug g Etanpeiag «<HELLAS CAPITAL LEASING AE»

'Ex0eon EAgyyou el tov Xpnuatoowovouke@v Kataotdoswv

EAéyEape Tig ouvnupéveg xpnuatoowkovoptkég kataotdoelg g Etapeiag «HELLAS CAPITAL
LEASING AE» ( «Etapeia»), o1 omoleg amotehobvial and v Katactaon xpn LLTTOOTKOVOUIKTG
Béong g 311 AekepBpiov 2015, Tig KataoTdoeg ouvolikob eloodipatog, petaforwv 1810V kepahaiwv
KO TAEIAKGY podv TG Xprioewg mov £AnEe v nuepopnvia avty, kabog ke stepiAnyn ONUAVTIK®V
AOYLOTIKGOV apXGV kot peBdSwv kot Aoweg enefnynpatikég AN poopies.

Ev0vvn g Aoixnong yia tig Xpnpatoowkovopkée Kataotaoeig

H Solknon &xet mmv evbdvn ya v katdpmon kal ebloyn mapovoioon AQUTOV TV
XPTUOTOOTKOVOUIKGY KATAOTACENY aUpu@mva e Ta Atebvr) Ilpotuma Xpnuatookovo UKN S Avagopag,
omag autd xovv vioBemfet and v Evperaiki 'Evaon, 6wg kot yia ekeives Tig eowtepikeg Stkhideg,
mov 1 Oolknon kabopifer wg amopoimreg, @ote va  kabiotaton Svvaty n katapmon
XPTILATOOIKOVOIKGY KATAOTACENMY amodAaypévev amd ovalddn avakpifeta, mov opetietan eite oe
asan eite oe AdBog.

Ev0vvn tov EAeyk

H Sk pag evdivn eivan va exppaoovpie YVOUN e QUTGV TOV XPN LATOOTKOVOLIK®V KATACTACE®Y Ue
Bdon Tov EAeyxd pag. Atevepyfioape Tov EAeyxd pag obu@mva pe Ta Awebvi IIpotuna EAgyxov. Ta
MPOTUCL AVTY ATTAITOVY VA CUUHOPPWVOLAOTE e kavoveg Seovioloylag, kabmg kot va oyebialovpe
ko Sievepyobpe Tov €Aeyyo WE OKOMO TNV amokTnom ebAoyng Siao@aiong yia To edv ot
XPTILOTOOTKOVOITKES KATAOTATELS elvan amadaypéveg astd ovoiwdn avakpifela.

0 #eyyog mepaufdvel T Sievépyela S1adkacidv yia my amdkon eAEYKTIKGOY TEKUN plov, oxeTika
€ TO. OO KA TI§ YVWOTOMOW|OELS OTIG XPTHATOOUKOVOULKES kataotaoelg. O emieyopeveg
Sadkacleg Pacilovian omv kpion Tov eleykt mepapfavoudvig g eXTUNOTG TV KvShvav
oVOLHEOUC AVAKPIPEING TOV XPTHATOOTKOVOLIKGV KATAOTACEWY, 7Tov o@eietar eite oe andam elte oe
Mifog. Katd tn Stevépyelad autdv Tov ekTiunoeny kvdivov, o eheyktig egetadel Tig E0WTEPLKES
Sucibeg mov oyerilovian pe THV KATdpTION KAl €VAOYN TApOLCIAOT TGV XPT HOTOOIKOVOLIK®Y
KaTaoTdcewy ¢ etaipeiag, pe okond o oxediacud eheyktikdyv Sadikacidv katdMniwv yia Tig
nepoTaoelg, aAAG X1 e OKOTTO TV EKPPAOT] YVOUNS £l TG AIOTEAECHATIKOTITAG TV E0WTEPTKOV
Sukibwv g etanpelag. O #eyxog meptrapPavel emiong my agloAoynon g KATOAMNAOTNTAG TV
AOY0TIKGOV apydhv kat pebddwv mov Xp1oTuoodnKay kKot Tov EVAOYOL TRV EKTIUNOEWV TIOV EYIVAY
and T Solknon, kabmg xar afOAdOYNoT TG CUVONKNG MAPOVOIAONG TWV XPTLOTOOTKOVOLIKMY
KOTAOTATEWV.

Totebovpe OTL Ta EAEYKTIKA TEKURPLA TTOV EXOVUE GUYKEVIPGOOEL etvan emapkr kat KatdAAnAa yia
 Bepehwon g eheykTikiig pog VoG,

[IPAIZTOYQTEPXAOYEKOYIIEPS Avévoun Eieyxrua Etapeia, Aewg. Knoioiag 268, 15232 XaAavSpt
TnA:+30 210 6874400, Pa&:+30 210 6874444, www.pwe.gr

EBvixric Avriotaong 17, 55134 @eooalovix, ThA: +30 2310 488880 ®a:+30 2310 459487
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I'veoun

Katdl T YV®UN Mg, Ol CUVAUMEVES XPTLATOOIKOVOLIKES KATAoTAoELS apovotalovy ebAoya, and kabe
ovolddn Aamoyn, v owovouwk Ofon g Etapeiag watd v 310 AskepPplov 2015,
Xprpatootkovopki g eniSoon kat Tig Tapelakeg TG Poég yia T Xpfion mov EANge v nuepounvia
auth) ovppmva pe ta Alebvr Tpdtuma Xpnuatootkovopikng Avagopds, 6mmg avtd gxouv vlobetndet
amtod v Evponaixn ‘Eveon.

Ao Ogpa

Ot ¥pNUATOOKOVOIKES kataotdoelg T Etaipeiag yia m xprion mov ¢éAnge mv 310 Aekeufpiov 2014

elyav eheyyBel amd dMov Opxwtd Eleyktr) Aoyioti, o onolog e€éppace yvoun xwpig dtagopomoinon
v 6" Mdiov 2015 £l TwV XpPTLATOOIKOVOUIKMV KATAOTACENYV TN TPONYOUHEVG XPTOENG.

"ExOeon eni A eov Noukov kat KavovioTikav ATdiTioemyV

EnaAnfeboape N ovu@wvia kol v avTloToixion tov meplexopévov g ‘Exbeong Alaxeipong tov
ALOWKNTIKOD ZUPPOVAIOV PE TIG GUVHUPEVEG XPMUOTOOIKOVOUIKEG KATAOTACEIG, OTA TAQIOd TWV
op1lduevav amd ta apbpa 43a (;rap.3%) ko 37 TOL K.V, 2190/1920.

AbBnva, 20 Maiov 2016

O OPKQTOX EAETKTHX AOTTETHZ

[
"

1

; hivog Miyahatog
ZOEA 17701

IIpaigyovawtepxaovgKolmepg
Avavoun EAeykmikn etaipeia
A. Kngioiag 268,

152 32 XaravSpt

AM ZOEA 113
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HELLAS CAPITAL LEASING A.E. XPHMATOAOTIKON MIZ@QIEQN
IYNOMTIKA OIKONOMIKA ETOIXELA KAI NMAHPO®OPIEX THE XPHEHE ANO 1n IANOYAPIOY EQE 31 AEKEMBPIOY 2015

(GnpooiEupgva Bioa Tou KK.2190/1520, dpBpe 135 vio £npephees nou euyi800ouy 4GS 0 Kovop KEG KOTOOTE0EE Kol T0 A M1.X.A4.) {nocd oe hddes eupd)

To napaxtm aTegEs Ko ninpopeples oxonewely 08 W0 yEk EVNUEPWON IO TV CEOVOLIRT] KOTSGTOON KOl 76 onoTEAapTe 11 HELLAS CAFTTAL LEASING AE. ZLwOTolUE OTOV OvOyvdaT, nev npofd ve onoowiinere elboug Em.kq-ﬁ 1 dkhn
ouvohhay] pe Tv ETopea, vo avorpéia ot Solicruarr SieiBuvon T (www, he-leasing.or) Gnou ovoprdvio: of oxovop ki KeTaoTaoet dnwe npofkinouy To Aiefvi) Mpdrung Xenparoo xovopdg Avapople, kaBi kol n &xkean Tou vapipou

ket doy i,

ETOIXELIA ENIXEIPHIHE

EYNBEIH AIOIKHTIKOY EY

auelguvan tpag ETopiog

Ap. Mrmptiou AE.:

Aputia Enormer Nopopga:

Hpgpopnvio eyeploews Twy EToIwy O kovopikdy Komoordosay
{ond 1ig cnoleg avThABneoy To ouvenTikd oTogEa):

Opsarn ENEyTAS Acyamiis:

Ehyiiirt EToipea:

Tinog beBeone ehiyyou EAsyxTi:

sioeTuar &el8uvon ETopsiog:

Novervornplou 39, ABfva 10564
Z0365/01/8/85/121{06)
ABriy

15.05.2016

Krewfvog Migahdrog (A.M. Z0EA 17701)
Pt

ME Tippevr) Mvidpn

www ho-leasing.qr

A Tepdivig NpeBpos, pn orrehemed wthog
Neuakaipn o My exTEAEOTIG PEbCG

Zoupnpodhng Angfmpog SeuBivwy FUpBoubos, Exeksomed pihog
Earekhipng Miolmomgog M ExTEAEDTIRG PEROG

KATAETAIH € KHI BEEHE KATAETAIH EYNOAIKOY EIEOAHMATOZ
1f1-

ENEPTHTIKO 31,12.2018 31.12.2014 21/12/2018 Sifiztaoia
fuoBdmpa kol Topmard oblvoua 14.581 6478 T doeda 6.427 5.023
Anoheag ond rpaTeloicts peddong 145,485 179.615 Toro dioda (4.647) (4,470}
ford aroyeo evepynmcol 7,308 1,600 KoBapd éoofa Tdruwy 1,780 4,553
EnevBurird celvira 40,245 53544
Méya NEpoumord oToEio 44 21 foind doclio 6.252 2288
EYNOAD ENEPTHTIKOY 208.061 241,263 Anind &obo (7.468) (9.1€0)

Aereupyxd Sobo (3.257) (3,414}
YNOXPEQIETE Znpleg npo pdpuv kel npofliyewy {2.691) (5.733)
NpopnBeuTss ko ADinks unayEedars 1.389 2,082 Znpiks aropntcas anseeay (1.310) {152.589)
Freppabats ond pépo soolduateg 2,278 1A (Zrlecl/kEpan and avanposappoyr ciiag vty (7.970} 10.538
Opohoyesd ke hand Tponelrd Biveno 158,300 180000 Znpikg npo pdpuy {11,971) {147.884)
Yroypedong nopcyty nposwniked Ay efdBou and Trv urngesia 96 50
Eivoho Ynoxproorwy 162.963 185,833 edpos noclifuoreg 1675 (5.017}

Znpieg pETd and Gapoug ;m.zgal ‘152.001!

Avchoyamet Kk Thire) koBpiop 4 o8
1A1A KEDANATA napeyy 3

Euvohixd siodSnpa perd and pdpoug (10.332) (152.901)
Meroynt KEpLADo 27,382 27.362
fiagapd unép To bpmo 216,626 216625 KATAXTAEH METABOAGN 1AIGN KESAAAIGN

i/1- 171-

gDyl A7 3026 31122015 314122014
Znpiks £ viov (202.680) (192.384) ‘1810 kepakaia EvapEng xpiong 55.430 48,331
Zivoho I8iuv Kpakaiwv 45.098 55.430 KEpEn J (Graade) nepbleu, perd ond pépouy (10.256) {152,501}
IYNOAD YNOXPEQIEGN & IAIGN KEGAAAIRN 208,061 241.263 AncAruomed unép o dpre - 158,388

Avkfoeg perog ol kepalaio 1612

AncHepaTid AN 19 (36 =

1810 kepahoa TEhoug gpfong 45.098 55.430

ETOIXEIA KATAETAZEQE TAMEIAKGN POGN NPOXBETA ETOIXEIA KAI NAHPOSOPIEE
1/1-31/12/2015  1/1-31/12/2014

AeiTeupyikig SpagTnpidTnTeg 1. Mo mig; ypfioes 2001 pég 2014 ) eraipelo Lodyines aro gopokoy Kt Eheyxe Tuv Opswriy Ekeytiv-AopoTiy dnwg npofitnero
ArTeMopaTo rpo papuY (11.871) (147.883) and T Sioréfag Tou Gplpou 82 nopayp. § N, 223871594 kT SaTdEes rou Splpeu E54 Tou Kiddikg Gopokoyikg Aiodikadiag

{N. 9174/2013), o pon 2015 n Eraipelo eniong ekéyyeTo: @opakoyint and Oprurods Eheyeric-Aoyords nuwg rpoBhinera

o & and Tig SioTéEag Tou Gplpou 65A Tou Kb Cogakayi; Aoioiag (N, 4174/2013). H fclknon g Etopeag Sav avapéva va
MAkav | peiov npoouppoyig a: npeRipCUY ONpSYTiREL GOpahaykes UNOKREDOEE KOTA Trv DADKA SN Tou Gapohoyikol EAbyRou, NEPoY GuTiy rou
Znpiés anopBcEs ananToesy 1.310 152.638 woraywpfEneay kol onekovileta (5N omg napedoe; cxovoys sbs sereardoas
Aainds, npoBhiyag 47t 1.106
Zrgakef (KEptn) ond avenpoooppoyl cag ceviiiey 7.570 (10,538) 2 Aev ugloTovio: sunpdypara Bapn enl wv oyl orengkay TG Eto peleg
Téwoug EEola nepibbou 4.647 4,470
Ancoféost 3 41 3. fev unbpyouy eniliees f and Sarnoio Sagepés se8ds ko onopbosg Srkoamikdy () armmedy cpydvay, nou vo evBEgETal vo
IpaRASYEE ¥ MapoyET npseun EoD 10 (62) Exouv anpave eninTean oy cikovopik kaTdaToon & AeTougyia TG Evaipda ro ve oy & otuanore aeEns npéihegn,
Mepixd olvoko 2470 {178)
4, 0 pioog dpog Tou onoagohodpevcy npoownesd To 2015 aviABE o 29 drepa, dvovn 28 orn &idpeeio Tou 2014
Niéov [ peiov npocappoyic yia kq A v nespakal
rivong f nou 1 HeTIg te BpaoTnpidTnTes
Mioan | (alEnon) enerfoewy 22515 24,657 &, O theor E50%a npog ouviishepdveg engapioad Trv nepiofa 1.1-31.12 2015 ovépygovov o= Bupd 4,616 pkddes
Mekoon [ (alEnon) Asindy anamposuy (1.655) (740) B. Trv 31.12.2015 Gev undipyav anomioes and ouvieleudveg ml;ﬂ.;ﬂw:
Ak | (peiuen) unogsedatwy (mAfy Tpanelin) (365} (6.844) 7. H Eripein v 31,12 2015 byo wroppeians npog Evia ol Tar Sovely, Eupl
Mhnpup phpou socdiuares (182) (4.957) 159,200 phddeg, Grov Tov 31.12 2014 outég ovEpyovToy OF Eupd 160 GUD xmdﬁ(l;.
WpEsoomrl Téeoi ko) ouvop Eiofa korofsfiingdvo (4.905) [4.895) B, O rihog zp.ccu_w 1 Eraipsiog olupava pe Tr Eranami Tavdpnon Twy Kibiuay Creovepsys dpoamnpdrrrag (ETAKRA
Eivoho eiopoiv | (expodiv) and hketoupyikég SpaornpiéTnes (a) 18,354 7.043 2003) evmoroye arov rufod 6521 *¥pruarobani MioBuwan (Leasing)”
EnevBumrig SpooTnpioTnTEg AEERA 15 Mooy 2016
Ayopd evodpaTioy iy NERIOLD Sl OTIE WY (81} (26)
Nubdeag cevijiey kol eonkiapol 11.009 POEAROE O BIEYEYNGN H DIKONOMIKH H COPOACTIKH
Elveko eiopoiv | (expodv) and g Bp & (3] 10,948 (26) TOH MOIKHTIKDY EYMBOTADE LINTELA
* =
Xpnporodornixis Spoornpidrnreg
Einpoés; perdyuy 160.000
S ek 5 —e VS
EOvoho opodiv | (zxpotiv) ond ypnparoBornkic Spacrnmérnreg (y) : ] AHMHTRICE NOYEY ATTEAIKH
A E’J‘\‘Zrﬂ 20 MNPOYAHE EIMNA AEAHMARH
KaBapr abEnor (peiwen) oTo Toy & & [LT] & 1
nepidBou (a) + (B) + (¥) B.503 ALTIAH 507525 ALT. AMOE0SZI ALT ED2E723 AADEE 0021916
A TASHE

Topeiokd wal ivapks 6.478 6,753
Topeiosd SioBiapa kai ioodlvapia ARENS nepidlou 14.981 6,478




HELLAS CAPITAL LEASING A.E.
ZHMEIQXEIY EIII TON OIKONOMIKON KATASTAYEQN THX 31nc AEKEMBPIOY 2015

(mood o€ yrirddeg Evpd, eKT0C 600 avapépeTal SlapopeTiKd)

EKGOEXH IIEITPATMENQN ATIAXEIPIZHY TOY AIOIKHTIKOY XYMBOYAIOY
ITPOZ THN TAKTIKH I'ENIKH 2YNEAEYZH TON METOXQN I'TA THN ETAIPIKH XPHEH
2015

Kvprot Métoyot,

Ex pépovg 6Amv tov uehdv tov Atotknmikod ZvuBovAiiov, &y v TWAH vo cog vIoPiie Tig
Owovopkég Kartaotdosig g HELLAS CAPITAL LEASING AE. XPHMATOAOTIKQN
MEBGQIEQON ¢ 31ng Asksuppiov 2015 mov mepthapBdvovv v mepiodo amd 1.1.2015 sag
31.12.2015 xon va cog exBECH TO TEXPAYUEV TNG XPTIOEDC.

AOT'APIAZMOI ENEPTHTIKOY
To ovoro tov Evepyntikot tng Etoupeiog aviibe oto mocd v €208.061 yih. évavtt €241.263 yui.

0 wponyobuevo £toc. H peinon opeitetar kuping otn peivon tov Ararthoemv omd XpnuatodoTiss
Micbboeig Kaddg Kol 6TIG TOANGELS AVOKTNUEVOV OKIVATOV Kot eEomMoUdY.

Anovtiseig andé Xpnpatodotikic MicOdosig

To vdhowo Tov Aoyepracuod v 31/12/2015 aviibe oto mocd Twv €145.485 k. évavt €179.615
. v 31/12/2014. Ov anoutfoeg and Xpnuatodotikés MioBdoelg @¢ T0c06Té TOV GUVOAKOD
Evepyntikov avAABay o 2015 oe 69,9% and 74,4% 1o 2014.

AOTAPTAZMOI YITOXPEQZEQN KAT KAGAPHX OEXHX

To obvoro Tav Yroypedoswv g Etopeiag aviAbe oto mocd tov €162.963 yk. évavt €185.833
¥A. To Tporyovuevo £tog. H peioon opeileton xupicng oty peimon tov daveiopod. H Kabapr Ofon
ueiddnke oe €45.098 yk. o 2015 évavt €55.430 k. T0 mPoMyoLUEVO £T0G, MG AMOTELEGLLOL TMV
Inudv g ypHong mov €ange tnv 31/12/2015.

Oporoyiakd kot Aowd Tpamwslikd Advera

To vérowmo Tov Aovopucpod thv 31/12/2015 aviibe oto mood tev €159.200 yiA. évavn €180.000
wh. v 31/12/2014 @¢ amoTEAEGUE TOV TPOTANPOUADY TOV TPOYLATOTOUONKAY KaTd TV didpkeln

™g ZPfiong.
Amnotélecpa eig véov (Zmpisg)

To amoteléouata. s1g véov (Cnpieg) ownkeow oe € 202.680 1A 1o 2015 évavt € 192.384 yih. (Enuiec)
70 2014.

AIIOTEAEZMATA XPHEHX

"Ecoda

Ta éc0da TékmV amd ypnuotodotikéc Hiobdoelg ovihbay to 2015 oe €6.427 k. évavr €9.023 yiA.
70 2014 onueidvovrog peioon 28,8%.

"Eoda
Ta £€oda Tékmv avAAbay To 2015 e €4.647 yih. and €4.470 yuk. To 2014.

Ta Asttovpykd €060 avirbay To 2015 o €3.257 yih. évavtl Asttovpyikdv e€ddwv €3.414 yih. t0
2014.

Ot Iniég and amopeimon anoithcemv oviidbay to 2015 og €1.310 Y. évavt €152.689 yiA. o 2014.

Ov Iwiég omd avampocapuoyf a&iog akwvitev oviiBov to 2015 ce €7.970 yk. évavtl kepddv
€10.538 yth. 10 2014.




HELLAS CAPITAL LEASING A.E.
ZHMEIQXEI> EIII TQN OIKONOMIKQN KATAYXTAYEQN THZX 31ng AEKEMBPIOY 2015

(rood. 6¢ yrl1ddec Evpdd, eKTOC 6OV avapipeTal S10.90peTiKd)

O1 Inuuiég g yphriong aviiABay oe €10.332 yk. o 2015 évavt {nuidv €152.901 . to 2014.

AEIKTEZ

O Baotkoi ypnuozoowovoutkof deiicteg tng Etotpeiog v m ypfion tov 2015 xon 2014, éovv wg
egfig:

2015 2014
Kabapé [epbdpro Képdovg Tokmv 27, 7%  50,5%
Znpiéc Tpo eOpov Kol TpoPréyey eml p.o
QTOTAGEDY 070 YPNUOTOSOTIKESG MOOADCELS -1,7% -2,0%
Azoitioelg and ypnuatodoticés ucdbdoslg enl
ouvorov Evepyntikod 69,9% 74,4%
Amoutfosig amd ypnuotodotikés piobboerg eni
GUVOAOL SAVEIOKDY VTOYPEDCEDV 91,4% 99,8%

ATANOMH KEPAQN
TIpoteiveton 1 pn Sovoun Lepicpatog.

AOIIIEX ITAHPO®OPIEX -

H Erapeio katd ) didpkeio Tov 2015 cuvéyioe va petdvel T0 vedAoumo Tov xaptopuiakiov twmv
ypnuatodotikdv wodbdoewv epapudloviag Pértioteg npoxtikés doxeipiong xkvdvvav Pdost twv
avaykdv e,

EmnpocOétng, Spactnpromooduevn oe v aupifoio owovopkd mepiBdAarov, To omoio
smPBoPOVOTKE TEPOLTEPD UE TNV EC0YMYN TOV KEPAANOKAV Teplopiopudv (capital controls) tov
TovAo Tov 2015, méTUYe TNV STHPNON OE EAEYXOUEVO EMIMEDO TOL VYOVG TAOV YPNUOTOSOTIKAV
mofdoemv 68 KOBVOTEPTOT LEGE TNG OTOTEAECUOTIKOTEPTS Soyeipiong TOV CUYKEKPIUEVOL LEPOVG
TOV YOPTOPUAOKIOD T1|C.

H stoapsio sppavifel xotd v 31 AekepPpiov 2015 Asixrn Kegpahatoxng Endpkrerng dyovg 21,2% o
omofog vepPaivel CNHAVTIKG T0 6p10 TOL T PLOCTIKA apyf £xel B€oeL.
Avagopikd e Tig TAnpoeopies mov avaeépovtor ota apépa 430 kot 107 Tov KN 2190/ 1920 OYETIKA
ue: ‘
e tovg otdyovg ko T momtikés g Etoupelog, 6cov oagopd Tn  Suweipion oV
YPNLOTOOTKOVOUIKADV KIvOOVaV,

o v éxbeon ¢ Broupeiog otov kivéuvo petaforng Tidy, 0Tov moTeTid kivduvo, kot oTov
kivduvo peuototiTas, kobdg emiong ko,

e «G0s onuavTiké YeEYOVAg TOL GUVERM omd m MEN g xpfong usxpt v VIOPROAT TG
mapovcoos Exdeong,

TOPEYETOL AVAADTIKA TANpoedprion otig onpedoeis v Owovopkdv Kataotdoswv g Etatpeiog.

MAKPOOIKONOMIKO IIEPIBAAAON

Ta pétpa SNUOGIOVOUIKAG TOAMTIKAS 7OV GVUQVHBNKavY To Tpito Tpiumvo Tov 2015 ot mhaicio Tov
TPOYPGUUOTOS SMUOGIOVOIKAG TPOCUPHOYAG OVAUEVETAL VO 0dnyTcovv oe egokovounom g
10600716 Tov AETL

O mpobmoroyioudg tov 2016 npofiénet emnpdobetn e€owovounon tov AEIT péow dapbpmtikdy

LETaPPLOUIcEDY 670 GUVTOELOS0TIKG KOl POPOAOYIKS GhoTNUo KoL pe eE0PBOAOYICUS TRV dOmAVAY
nov axdun dev éxovv mpocdopiotel ko viomomBel. Tlapbra ovtd, Go ypeiocTodv emmpdodeta




HELLAS CAPITAL LEASING A.E.
SHMEIQZEIZX EITI TN OIKONOMIKQN KATAXTAZEQN THZ 31yc AEKEMBPIOY 2015

(r0Gd o€ yiliddss Evpd, EKTOG OOV avapépeTal SapopeTiKe)

pétpa 1o 2016 wor 2017 v Ty emitevdn TOV OTOYWV TPOTOYEVOVG TAEOVAGUATOS TOV
mpoyphupatos. Xt mhofowr G wpdTNG a&ordynong Tov mPoypaunatog Tov  Evpendikod
Mnyavicpod Ztabepdnrog (EME), n ehdnviki koPépvnon éxst deopevtet vo vopobetioet dote va
Slacaricst 6TL 0L GTOXOL Y10 TO TPOTOYEVEG Theovooua Bo. emtevyBody Kotd T didpkew Tov
TPOYPELLATOS. '

H owcovoptk? ot katdotaon mapopével Baoikds mapdyoviag kvdtvov ywo tnv Etorpeia kon toyov
opviiTucée eEeliterg kon m afefordtnia otov Topée owTd givor mMOAVS Vo EXOVV ETMTOGCEL; OTIG
SpaoctnpiéTnTeg TG Eronpeiog, 610 amoteAECUATA TOV SPACTNPLOTHTAOV TNG, OTN YPTHATOOKOVOLIKT]
KOTAGTAOT TNG KoL OTIG TPOOTTUKES TNG.

Toykekpyuéva, Toxdv apvnrikés sEehibelg eviéyetan vo. £XovV apVnTIKT SﬂiSpadn oTIV TTOHTNTOL TOV
YaPTOQLAOKIOL YpTHaTodoTikdVY obdosnv g Etapelag kabdg xon ommv a&ia tov avaxtnoévimv
OKWVATOV TNG. )

H Avoiknon sktipd S1opkdg Ty Kathotaon Kot Tig moovEg LEALOVTIKES ETUTTAOGELS TNG, TPOKELUEVOD
vo, Scpoiicel 6T AauBévovtor ykopo GAa Ta avaykaio kot Suvatd HETPa Kol EVEPYELES YIOL TNV
ghaoronoinon Toydv emmtdosnv ot dpacmpromre g Etaipelag.

IMPOOIITIKEX I'TA TO 2016

To 2016 avapéveton v sivol axéun wa SOoKOAN ypovid Y10 T0 GBVOAD TOD YPNUOTOTIOTOTIKOD
KAGSOV, KabdS 1 DOEOT], 0L APVITIKES GuVETEIES omd TV Kpion dNuUoctov ypéovg Kot Ot KEPAALOKOL
Tepropicpiof (capital controls) avapéveton va coveyiotovy. H Etaipeic avapéver 6T m EAinvuch
Owcovopio Ko Kot GUVETELN Ol EMYEPTOELG IOV SPACTNPLOTOLoVVTOL 0T XDpa, Ba cvvexicovy v
ovTietoni{ooy coPapés dvoyipeies Aoy kuplog ™g evisvouevng EAAEWYNG PEVOTOTNTOG OTNY
ayopd.

Kopiétepog otéxog g Erorpeiog mapapével n mpoosktue Swieipion T0v  VOLOTAUEVOL
yopTogvAaKiov ypnpatodoTikdy Mobhoeny, mpokewévonr Oy pévo va  amogevydel mOovY|
pey£Ovvon TV omoTiceav ot kabuotépnon oAl va mtevyfel n peloon tovg péow g evioyvong
tav mpocTaderdy siompalng, pvduiong Kar avadiipBpmong TV un eEUINPETOVUEVAV ATOLTHGEWY,
0G0 Kol LECK TOV TPOSTUOEIDV Y10 EKTTOINOT) TV avam@évrmv Toyiv.

Téhog, m Etarpeia, oe cuvéysia tng evdeheyoldg Siepetvnong 1ov evAgYOUEVOL TG EMEKTAONG TNG
SpaoTNPIOTNTE TG Ko Y1 To oKomd g diayeipiong, andktnong, petofifaocng, avadibpbpwong kot
OVOLPMHOTOSOTNONG amoaThoemy amd un e&uampeTodueve SGveld Kol TOTOCES COUQMVA UE TIg
SratdEerg tov vopov 4354/2015 xor v Ilpdén g Extedeomikng Emtpontig 82/8.3.2016, mpoéPn
otV vroPorn ot Tpémela g EAAGS0g, g aitnong enéktacng g SpactnpLémTds g, GOUPOVO,
LE TO OVATEP® OVOPEPOUEVO VOROOETIKS TAGIG10. :

ABfva, 19 Maiov 2016

O Awevdovev Zoupoviog, Extelestiké Mérog Tov
Ao tixob Zopfoviiov

Anpritpiog ZoupmpolAng




