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— OTE AKINHTA ANOQNYMH ETAIPEIA
OTE ESTAHATE ZuvonTikG oikovoIka oToixEla Kai nAnpogpopies TNG xpriang and 1 Iovouapiou 2015 éwg 31 AexepBpiou 2015
e
T NOPOKATLY OTDNED KOI FoU NECKD and g 2 tot, LoU O 0 yEVIKD yia T ) wam | ol T i T OTE AKINHTA ANONYMH ETAIPELA. D ovaywidamng nou endmd va avTARoD chosknpapt e exinvol
TG owavoquiy; Blong e Tuv TV TG, npéne vo i Gofoan oTig o £ i nou : 70 fuefvi) Mparuna XpnuaToomovoysedic, Avpopdc, koG ki N ExBET) EAFYXOU Tou DpewTol AT Aoyiamt, EvBeurmxd pnopel va ovaTpéérd
Ty & www-'--—ﬂ-mbummn-mmumrwmb.
ITOIXEIA EMIXEIPHIHI
| pex, Ovopa: OTE AKINHTA ANCNYMH ETAIPELA TV AOKTTROG FUPRoUNGU:
Kipia ApooTrpdT: Larytipaom & ABonoingn Axking Nipdedpoc; Xopdhapnog Malppdens
g iBuvom Ebpoc: Aruxp. Krepaoiog, 99, Mopolm T.K. 15124 Avrinpoedpor;: TEiY0E ABGVOOONOUAD,
Ap MrTpwou AE,: 34185/01/B/95/464- 2003 Bugrivouon Tigifoukoc Xporhen Inavoudiden
Mepupdpra AT, Tovid GrTuEnG, A ukne, NE pieces Toydo
A ppoden MEpepd pe: A, Tpsfuo Epnopicy ko Toupsopod Mihoc NV, KohopniToog
Hypopmvia A Tg Tpéxouoag Xphang 31 Asxepfiplou 2015 Midog AvTiinog, Mmppniing
TUNCKE TV DECVIRRKEN EOTOTTOTELN Evfioeg
Adpaea Xphang: 12 papves,
[ HEPOUMYIa Eyrmang Twy ETH0WY Crovopmay kIT00TO0NY 20 Maiou 2016
{ond Tic, onoies, oVTATBNKDY TO ouvonTed grongeia):
(Dpmwatis EAryeTiie; Mopivou Adonorn Tou NéTpou pe Ap M EOEA 17681
EAgyamuer) ETmogeia: PriceWaterhouseCoopers S A (Azw. Kngeolog 268, 15232 Xakindi), AM. LOEA. 113
Tinog Exfienng EALYXDU EAENCTUN Mg Dl e
e v AuolicTiou ETapEiog W 1 i
IXELA KATAITAIHI OIKONOMIKHE OEIHE (Moo ot Ey ITOIXEIA KATAITAIHI TAMEIAKGN PORN XPHIHE (Nood ot E
31123015 31122013 DLD1-31.12.2015 DL01-31.12.2013]
ENEPFHTIKO i poig and : arreg
Evorixpamn ndyn {1Saygpnomponceodp e ) 5229674 4.931.324 Znpieg npo popwv 3.689.764 (27.506.593)
EncvbiocK, 0 oxhnra 835.556.737 874,919,353 [oocopuovic vio:
Meadreg 9.954.079 B.685.149 Anoofidors 150.500 320,422
MposaTookis ko Adints, onOMGES, 132,573 7.247.959 Exbad TEACS ETW Tuw QRVITLY . ]
2xp0n E00SAEATDG BoNpoKTED 4.968.470 3,237,864 Kipbog/Znpio ond nuiioes, 574.900 266351
& B0 Ko 10050 5.287.914 §9.246.504 Anoyciagn Anomiotnn 41.952 {18,764
Eneviooe: o 202.786.99% 86.564.119 NpofM I 10 VoUIKES unoBeoes, 151.792 151.79
IYNOAO ENEPTHTIKOY Avanpoonpuoy okol EnCviuTimun JKviTLN 39.075.269 75.042.435)
Tpanelxd thoba 35478 41,527
IAIA KEGAAAIA KAI YMIOXPEQIEIL ool Twoe (943.144) (1.848.539)
Npofikiyn ADINT PORPONDOBETLER UNOYPELICER, 100.577.315 95,896, 748 Npofdye 10 onoinieon npoocwsns: 56.687 154.576|
MpoysnBrurts 4,466,408 3.793.356 AnToupyd kipda npo uﬂum xepakolou wiviamsg 4L873.198 46.605.214)
15.295.979 23.307.132
TYNOAD YMOXPEQIEGN (a) 130.339.702 122,697,236 (Aikron) / Mooy
MeToymd kepdAae (B} A55.587.091 A55.587.001 Neddmer, {1.268.930) £.457.869
AncBeparmd (y) 20.377.518 20,404,857 MNpoearofiohis ko Aoinég anamoe 7.114.986 76,4064
Képin e vio (3) 467.212.532 475.543.088
IYNOAD IAION KEGAAAIGN (g)=(B)+(y)+(3) TAIETTIAT Adnom | (Meiwon):
IYNOAO IAIQN KEGAAAIQN KAI YNOXPEQIEQN (oT)=(n)+(£) TOEIITE 84T TOTITILIIT Npoyrfcutts 671.052 2.163. 186
Ao, BpounpdBeo|sts, UNayPLEOTS, (8.062.945)
Tponefnd éEndo minpudivra (35.478)
ITOIXEIA KATAITATHI METABOAON IAION KEQAAAIGN XPHEHI (Mood exppoopéva o Eupn) le Eocbiuaros ninpwihTeg (3.000.272)
31122015 Eyyufie, oSy (176.773)
Tivoho diu kepakaiay tvopEng yphotu (01.01.2015 ko 01.01.2014) 951.935.035 9?2 672074 i i anodk Q
Znpies, XpApoeLG (18 and popou {6.330.555) {20,738 sua) Tuumubq nu'pd:c yia Aemoupyixts, BpooTngaTrTes 11
ADard) ookt DooSApoTa (4.326) {13.655)
AvanpodopuoyT| Nayiay oTonluy cvepyTTRod {23.014) 77.811 Topooxd i &
MeToRopd hownds anoBepoTed - (62.290) Ayopds EvouRaTEY MOV K0 ENCWIUTIKEN QRnviTL (8.420.695)
Tivohp Siuv 1.12.2014 xow 31.12.2014 943.577.139 951.935.035 and ndiknan ormiTuy 7.625.000
TTOIXELA KATAITATHE TYNOAIKOY EITOAHMATOL {Noob exppooyéva ot Eupa) |rhrm.rr:d Tieon DOnEaYEVTES 943,144
= rEwBUIOE, GE OUGAYD {202.770.845)
Eoodo ond expioBuon oty L 57.685.107 6]365 472 anmommmammm B6.547.969
Zriier, ond vanEeIoaputn T o COh 080 Ty encvuTin aeviTuw (39.075.269) {75.042.435) Top P & ({116.075.427)
Meic herrouprpud, Bonde {17.416.230) {16.791.615)
Makow: Aond Eooda 1.588 450 1.156.973 potc ond i Bp ATy
it pdin and ex ] oRIViT 2.782.098 {29.311.605) ] dc Bp =
Képdn npo popu, xpn A wa B 42.012.389 46.007.725
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@opog o, (12.020.320 6.767.685 Xpnpamixd o Mg S IETUIT
Znyieg pemi ond pdpoug {8.330.556) {20.738.906)
MPOIOETA LTOIXELA KAI NAHPO®OPIEL
1. On omovepaeds, kToarhogs TngG ETmpeiog TR T, fvic £ o NoU 0 Erspeio OTE AE. pe tipa v EADGD0, To nocooTd cupgeetoyrg TG OTE AE oo pcroyged xepdhonn Ty, ETaspeiod hva 99,9%% ko pvowpaTuveTm pe T ebodo

1 HELLAS

£ ETOWCI, EXTOC T DOWNV OF TPITOUCG 0 ONOIES, B3 £NpENE v

=AypOTICH ADPOATTING AE=, EVINEOV TOU

, bev £ anpa

£2.630 988,

ARUNT) TUY s ETCHRENY JIE
Mohupehods ADrpw memn&mﬂqump;nmmwmﬂdwwlcmdmnﬁvnuﬂﬂmmmdermllmm EmmGnmEmJZUthmemanﬂnmw
11 pobaan npog Tov OTE Tou QXviToU pog, nou Peioxetm one Axopvis Arted, Gton «Mndolas, exdibamnee Tov Noépfpo Tou 2013 H EToipcia Eeximoe SonpayuaTiion yia T npoc nhnpuopd Tekxs noot. Na ta 2015 0 ouvohd NpdBALYA Y0 TO YEVOWGE OuUTD OwE o o

IV Enwvuen AEETA H EUNIKH, ] ETOIpEn=

3.M Evoipdia Sev éxo eAeyxfel ond Ti; popakoys; opyls yia TG pAoLK, 2008 twx ko 2010, ko koTh guvinen o ™

o Aoinds

NEQIOUCIDE, NOOOU (Rpoud, €3,2 £xaT. koG K01 Np 0 pdpou ;

5. Taummm(mwmﬂmmmmmmnwmm
w0 ook i pdn ko {nles, Ay akkayty, oTo xp 4 wioTog

&, And T xpdan 2011 o gvrEDBey, of EAAmaeds Aviovupare, ETospeier; eoi o EToipeiee Eudinryg, Tuw onoiwy o LT,

rn UG ToxTeOd Chiyyou via T xpdone 2008 dwg 2010, Emmmzmmmwmmmm“wmmamr T T, ApOGVOQEQALEVES,
& QvTIEIEVD NOCOD o €0,5 exar.

4. Ing 31 Acxepfplou 2015, n Etopeio onomgoiodot 69 aropa (31 Acxgufpiou 2014: 66 dropa) £x Twv onoiuv To B &10p0 (31 Anxepfpiou 2014: 3 dropa) Elvis onoonoopiva and Tov OTE, 4 and Ty Cosmote (31 Aufipion 2014: 4)em 1 dTopo and TivCosmote E_Value.

ounte xphoos Bev Exouwv kaTooTe opirtids, Exe oxboB @ullo pepol EAEYXoU o TV EAEYpEVT) Xpaon Tou 2002, ofidx
popaoyis Yphaog, 1 cropea b Al oxnuarion npafAcyn o SApoUS oxhTrg

EUAOYTG oEag Taow EvOITIN IICYANCRIONOOUREVLY MOy
xon v o Ton o Eupa -€27.340 [2014; Eupa €64.157),

th s Neympou, EAyers oo SUGMo MR Tou N. 36932008, unaypeotviol

Nepopimstvry, Toug £, EYYCYPOULEVOUS
0 Aopivouv «ETHo NiaToncarrixe, S npoflineTos 010 4p8po 650 Tou 4174/2013. rnmund;mm'mzuls omwkmmmmmmnwkhhwwmmmwmmmmmwmﬂwm ) Saoixngan TG

NEpaV oUTEV Nou Exouy

Evopeine &ev avopdvin vo np VIS, o

Eonba € 55.028.654

EEoda € 899,188

To undhoena eaté Trv 31.12.2015 Twy GROMMOELN K01 LNOYPEioEwy 0nd TG O Myw ouvolavis, chov w eiic
Anomhore € 9.093.117

Yroxproong € 739,111

omg

7. And TiC OUVDAAGYES TN ETIRElOR e To ouvBediedviy Dok ouTh PEpn, o To xpovied BdoTra and 01.01.2015 twe 31.12.2015, npofxuyav 1o efc nood:

B. Ov opoifiéc, Tww prhiw Tou Aiowrmcod SupBoukiou e ETmeeios, eoBdg ki Twv SEUBUVTIKUY TN OTEAEXGN, O ONGALE Enalipuray Ta anoTEAiopaTa TG xpfong 2015 ovihBav or €353.481 (2014 ER95.A21).
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ESTRTE ETHZIA EKQEZH AIOIKHTIKOY SYMBOYAIOY

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THXE OTE AKINHTA ANQNYMH ETAIPEIA TQN
OIKONOMIKOQN KATAEZTAZEQN THE 31" AEKEMBPIOY 2015

To AtolknTiko ZupBolAio Tne OTE AKINHTA ANQNYMH ETAIPEIA (n «Etaipeia») napouoalel Tnv ‘ExBeot Tou,
n onoia karaptioBnke pe Bdaon TV ioxUouoa NopoBegia kai Ti§ apyxic Tov Advav Mpotinwy
XpNUaToOIKOVOUIKNG Avapopds, KaAUnTel T SIaXEIpIOTIKY xpnon 1.1.2015-31.12.2015 ka1 aneikovilel Tnv
MPGYHATIKA XPNHATOOIKOVOIKY BiGpSpwon Tng ETaipeiac katd thv 31.12.2015.

H Etaipeia éxe) ouoTaBel kar gival eykateotnuévn oy EAGSa. H SielBuvon Trg £dpac KaBwe Kal Ta KEVTPIKA

™G ypageia Bpiokovral aTnv 080 Iradiou 15, 105 61, Abiva. ‘Exel eniong ypageio oTo Boho, oriv 0dd Awopn
21.

ZYNONTIKH MAKPOOIKONOMIKH EIKONA THEZ XQPAZ

To 2015, onpadelTnke and pia oeipd YEYOVOTWY Mou ENNPEATAY GNUAVTIKA TR JAKPOOIKOVOMIKA KATAOTAoH
™G X®pag. Mo cuykekpipéva, To 2015 EKAEIOE €K vEQU ME peiton Tou AEM kata 0,9% (npmTn ekTipnon),
QVTIOTPEPOVTAG OAMKG TNV iIkdva Tou 2014 (avakauyn AEM +0,8%). To peyaAlTEpo PEPOC TNG XPOVIAC
onuadelTnke and oEIpd NOAITIKWY YEYOVOTWY Ta OROia Eexiviioav and T AREN TOU npoypdpuaTog SIowong
To DeBpoudpto kal KATEANEAV OTN CUp@via VEOU MPOYPAPLATOC HE TOUG Begpolg Tov AlUYoUOTO, LE £va
Snuowneioua yia &ykpion f andppiyn Tou npoypdpparog Jldowong nou ixe nporabel, va pegoiafei. O
OIKOVOUIKGG AVTIKTUROG QUTWY TWY YEYOVOTWY NTav 1) eEAIpETIKA PeydAn apePaidTNTa YIa TAV NAPANOVE THG
X@pag ato Eup nou oBfynoe ot riBoAn Kegpahaiouyikwy Exéyywv Tov IoUAio.

H gnevBumikn {\mnon napépeve faipeTikG adlvapn, HE TOUG NEPICCOTEPOUS EVOIAPEPOUEVOUC {eAAnvikég
AEAAN, opportunity funds) va kpatolv ataon avapovrig. O1 dnoiec eEENEEIC OE OIKOVOPIKG QAN KGI MONTIKO
eninedo Ba kaBopioouv ot Peydho BaBd TIC KIVCEIC EREVOUTIKGV GiKwY.

H xOma Taon otov kAado Twv ENAYYEAMATIKGY aKIViTwv napépeive kal oto 2015 n avadianpaypdreuon
HioBwpaTwy kal n peioon yopwv, H unepPailouda NPOOPOPd XWPWY CUVEXIOE va CUMNIELE! Ta Evoikia OF
0An Tn x@pa. O1 dnoeg oUPPWVIES, agopolcay ot HETEYKATOOTAOLIG ETAIPEINY, OE WIKPOTEPO KAl KAAUTEPO
XWPO arnd MAEUpdg noIdTHTAC, anoAapBavovTag XaunAGTEPO kOUTOG Evolkiaonc.

'OA0 auTa Ta yeyovOTa ENETEIVOV NEPAITEPW TN OTAGIOTNTA OTov KAQSO TV GKIVATWY dnpioupydvTac
oUVBNKEG aTPUKTIKAG NIEONG, xaBdc HIOBWTES, eNevBUTEG KaI KATAOKEUAOTEG avaBaiiouv OUVEXMG Ta NAGvVA
TOUG REPILEVOVTAG pIa XaBapdTepn £IKOVA aToV KAGSO.

ZHMANTIKA FrETONOTA THZ KAEIOMENHE XPHEIHE.

H Etaipeia oe ouvepyaoia pg v OTE AE ouvégioe yia 7% xpovia Tnv uAonoinon onpavrikol pEpous Tou
£pyou ETeyacaTikig FoMTIKAC Trg OTE AE, nou £xel OTOX0 TNV opBoAOYIKR KAl anodoTIkOTEPN Xprion Twv
akiviiTWY PEOW TG aneAeuBépwong Twv pn anamolpevev XWPWY, 01 Onoiol MMOPOUV OTH GUVEXE!D va
agionoinBolv and Tnv Eraipeia. O1 X®pot nou anehsuBepmenkav To 2015 avépxovral g KATl NEpocdTEPO and
11.100 7.4, aveBagovrag To alvoho Twv anodeopeloswy yia Ta Teheutala 7 Xpdvia of nEQIFOOTEPA and
192.000 7.u. 'ETOI, TO NOCOTTO TwV KEVEV XMPWVY G OXECT] HE TO OUVOAKO apiBpd Twv npoc eKUETAAAEUOT
Xwpwv, Sapopeadnke aTo TEAOG Tou £TOUG aTo 19,6%, XaUNAGTEPO and Tov avTioToo deikTn NG ayopdg
nou KiveiTal gTa enineda Tou 20-21%,

MEga OTIG OUVEXG pETaBaMouaveq ouver]Keq oTNV ayopd aKiviiTwv Kal Tn ouvsxmc peloupevn giymon, n
Etaipeia npoxwpnoe ot olvawn 29 véwv pIodhoswy pE TpiToug yia nepinov 6.815 T.u. H Eraipeia,
QUVEXICOVTAG TNV ENITUXNEVN TUVEPYAdia TNG ME T CouNdIKI ETAIPEIA £TOINWY EVBUPATOY H&M, oUvaye véa
HioBwaon os BidkTNTO aKiviyTo OTA Xavid, e ETACK ENiNTwWan oTo £0050 €0,48eKar. A&iZel va onpeiwdei 611 o1
HioBwoelg e Tiv HA&M (Kahapdta kar Xavid) KivBnkav onuavTikd kaAUTEpa and TIC npoBAEWEIC, evid n
Evaipeia ohokAfpwos pia akopn piobwon atnv H&M kar yia Tpito akivito oTn Bépoia.
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TEAOC, O EVApPOVION LE TNV ETAIPIK GTPATIYIKN Tou OPAOU yia aneAeuBEpwon Seopsupéviv KEparaiwy,
Kal OF o Slapkmg snidsivoUygvn ayopd akivitwy, N ETaipeia npoxtpnoe oe NWANGEIG 2 AKIVATWY GUVORIKNG
OTEYAoPEVNG EKTAONG T.H. 12.700 T.p. ka1 ouvoAikng agjag nwAnong €7,63 ekar.

Ma To 2015, n Evaipeia npayuaTonoince Tnv £Tfcia anoTiunon Tou XapTo@uAakiou Tr¥<; yia gkonoug AMXH.
Ano To oUvoAo Twv nepinou 2.300 BiokTnoicv, 400 and auTég avTINPOcWNEUOUY NEPITGOTEPO and To 80%
Tne elhoyng afiag Tou xapToguhakiou TnG. To XapToguAidkio akiviitwy Tng ETaIpEiaq kaTaypapovrag Tig
ONPAVTIKES MIECEIS OTNY Ayopa aKIVTWV napouoiace yia To 2015 nepaitépw peiwon g aiag Tou. ETol, n
guvorikn afia Tou xapTopuAakiou Tng Etaipeiag gival xapnAoTepn kata €40 ekar., opilovrag Tn ouvokixn agia
oTa €840 ekat. {nepinou 4,5% YaunAoTepn oe olykpion e Tnv avrioToixn afia Tou 2014). AvaAuTikéTepa, N
kaBapn peiwon Adyw PeTaBoAiG elhoywy afiiv sivar €32 exar. (nepinou 3,7% kabapr)AT®wOon), Ve Nepinou
€7,6 £kar. opsilovTal oe NWMCEIG akiviiTwy. To £pyo TNG anoTipnoTng E:lavspw']enxs; and Tnv NAI Hellas
(AVENT SA), Migronomnpévo EKTIPNTI avayvopiopévou KUpoug,

Kata Tn SIapKeia TNG XPoviag Kal OTa NAQIoIa LEWoNG ToU KOOTOUG NAEKTPIKAG EVEDYEIDG YIG TOV OWIAG, N}
Etaipeia Eekivnoe Ti§ axeTikég Siadikagieg yia Tn Afjyn adeig npounGeuTn I'])\EKTp!Kﬁ(;%EVépYEIGq. H oxermikn
aitnon, Uwouc 50 MW, katatélnke oTn PAE To TéAog NoepBpiou kai n eykpiBnke oTig apxéc Mapriou 2016.

MAPOYZIAZH OIKONOMIKQN ANOTEAEZMATQN

O1 OIKOVOHIKEC KATAOTAoEIC TNG 317 AskepBpiou 2015 cuvraxbnkav cUPQvVa e TIG|apxes Twv AMXA kai
aroTundvouv oty Kardotaon Oikovopikii ©fong v nepiouciakn SidpBpwon Tng Etaipgiog katd thv
QVWTEPW XPOVIK) OTIVI, EVE NApGANAG EUNEPIEXOUV TIG KATAGTACEIG OUVOAIKOU £1003MPATOG, PETABOAGY
iV KEPAAQiLY KAl TAPElaK®Y pomv yia Tnv nepiodo and 1% Iavouapiou €wg 317 Aekepfpiou 2015 pe

avahuTikeg eneEnynRoeig ni Twv AOYIOTIKGDY apy®dv Ol ONoIEG £XoUv TRPNOE.
|
|

01.01-31.12.2015 01.01-31.12.2014 % perafolig

'Ecoda and ekpioBwon akivhiTwy 57.685.107 61.365.472 6%
EBITDA* 42.047.867 46.051.252 -9%
Képdn/(Znuieg) npo @opwv (UETd TV |
avanpooapoyn os eUAoyn afia Twv 3.689.764 (27.506.593) -
£nevBUCEWY OE OKiVITa) |

ddpo¢ ElcoduaTos (12.020.320) 6.767.686 -
ZnHieg HETA and @opoug (8.330.556) (20.738.906) ' -

*EBITDA npiv and Thy avanpocappoyr oe ebhoyn agia Twv enevaloewy oE akivnTa.

Ta ¢o0da and ekpicBwon Twv IBIOKTNTWY akiviirwy Tng ETaipeiag omig 31.12.2015 6|apc|ap(pd)8nxav og €57,69
£KaT. ano €61,37 ekat. Thv Nponyoluevn Xpron napoucialovrag peiwan g Tdgewg Tou 6%. H avaiuan Twv
£000wY and TV EKPICBWOT TWV aKIVITTWY SIapOpPMOVETAl G E5NG: |

01.01-31.12.2015  01.01-31.12.2014 % peTaBoAig

g?gﬁf g”"‘ EkpioBwan akiviTwy oTOv 42.017.951 45.174.728 | 7%
‘Eooda and ekpioBwaon akivATwy oTny | o0
COSMOTE 10.768.890 11.668.264 | 8%

"Eooda and ekHicBwaon akiviTwy OF

Aoinég etaipeieg Tou Opiiou OTE 2.241.813 2.065.157 9%
'Ecoda and expictwon akiviiTwy oe 2 656.453 2.457.323 8%
TPiTOUG

Zavolo 57.685.107 61.365.472 -6%
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Katd T Sidipkeia Tou 2015, Ta £00a Tng ETaipeiac oupmisoTnkav £5aITiag TG NPOCcaApPoyNG Twv PIoBHTEmY
Twv dUo Bagikbv picbwTov (OTE kai COSMOTE) OTIG TPEXOUTEG TILEC OYOPAS, VG NApaAANAG GUVEXIOTNKE N
aneheuBepwoTn Xwpwy and Tnv OTE A.E.

Mo avahutika, n aneAeuBépwon nepinou 11.100 T.p. xata T Sidpkela Tou 2015 and v OTE AE., os
ouvbuaopd pe Tnv npoavagepbeioa npodappoylt oe edAoya pIOBmPATA, ENEPEPE CUVONKY MEIWON £00BwWY
KaTa 7% &vavT Tou 2014. AvTioToixa, n npocappoYr Twv HICBLPATOY OTIG, TPEXOUOEG TIHEG CUNMIETE Ta
g€ooda and COSMOTE AE katd 8% &vavTt TNG nponyoUpevnc xpionc.

AvtiBeTa, Ta £008a and picBmoels os Aonéc etaipeiec Tou Opidou eppavioay augnon (9%) ekarriag Tov
ninAfov pIoBaoewy oTny Cosmote E Value (Adgpvn kal IepoooAipwv), kabwg kar oic OTE RURAL SOUTH kai
NORTH.

Ta £003a and MoBhEIG akvITLV O TpiToug eupavicay alEnon katd 8%, eEarmiac TG ONEAVTIKA KAAUTEPNG
ETOIAG anoddoong Tuwv Podhoewy Tng H&M o KaAaudra kai Xavid. EninpogBeTa unoypdgpTnkavy 29 véa
moBwTipia ce Tpitoug (nepinou 6.815 T.u.) katd TN SIAPKEId Tou &rouc, kabwg kai 3 TpononoinTika
oupBsAaia, oTa niaioia enavadianpaypateloemy.

Ta eykareoTnuéva GwTOPBOATAIKA GUCTALATA OF OTEYEC KTIpILV anépepav £0030 anod NWANGN QAEKTPIKAG
evépyeiag atiag €0,05 ekar.

Ta £goba ané Tokoug yia Tn xprion 2015 aviiABav ot €0,9 exar., &vavTi €1,9 gkar. TNG NPENYOUNEVNG XPRONG,
NApoucIaZovTag peiwan nou opeileTal oTIG HIKPOTEPEG TONOBETAOEIC Ot zero coupon bonds, £kdoong OTE ple.

Ta Aarmoupyikd £8oda npiv and @dpous, anoaBéoeis kar guIEg and Ty avanpooapyoyl) ot UAoyn afia Twv
ENEVBUTIKQV aKIVATAY TNG Xphong 2015, diapop@®dnkav oe €6,9 ekar. &vavT €6,6 eKkar. NG NPONYOUNEVNG
xpnong, napougiafovrac abEnon 4%.

01.01-31.12.2015 01.01-31.12.2014 % HeTABOANG

ApoiBEg kar £508a npogwmikol 3.815.484 3.784.781 1%
ApoIBéc kar £E0da TpiTwv 1.397.406 1.384.183 1%
MNapoyéc TpiTwy 780.079 729.443 7%
Aoina Asiroupyikd £503a 928.468 793.503 17%
Anopginon anarrioewy 41.952 (18.769) -

Zivolio 6.963.734 6.673.141 4%

O1 apoiBés kar £50da npoownikoy napousiagay auENon, EXovTag EVOWHATMOOEI KOGTOC Yia anoywenon
NpoowIKou, kaBmg kal THY avTioTolxn NpdBAeyn yia To okond auTd. Ta Aoind Aermoupyikd £50da spgavioay
augnon evavtl Tou 2014, £xovtag emBapuvBsi e ToKouC NepIdBoU yia Tnv undBeon Tng MNapvnbag, kabig
Eniong kai AnuoTikd TEAT nevioetiag oTo dfpo AlydAsw yia To akivnto Poup. Téhog, o npoPAicwsig yia
eniogaleic anaImioelg anpeiwoav alENGn, anoTEAEOHG TNG GUVEXIZOHEVIC OIKOVOMIKAG emdeivwong.

Ta k£pdn npo GApwY, TOKWY KAl anogBEcewy (Npiv anod Ty ovanpooappoyr) ae elhoyn afia Twv snevBUoEwY
ge akivnra) Tng Xpfong 2015 avaA@av os €42,1 ekar. and €46,2 eKkaT. TV nponyoulevn Xpnan,
napoudiagovTag ueiwon Tng TaEews Tou 9%, Kuping efaiTiag TNE Peiwong Twy evBOOAIKGV ECOBWY.

H anotiunon Tou xaptopuhakiou Tng Etaipeiag oe shhoyn ofic aviiBe yia To 2015 ot €840 exar.
napoudiafovTag peiwon évavT Tou 2014 katd €40 exar. A 4,5% nepinou (n avTioToixn peiwon Tou 2014 nrav
nepinou €68 exkat.). H peiwon aut opelderai kupig: a) oTic niggeic nou cuveyilouv va Béxovral Ta
MICBMOPATA TwY EUNOPIKGY AKIVATOV AOYW TG MAPATETAPEVNG UMECNS TNG OlKovopiac Kai B) Adyw Tou
aufnpévou piokou nou BiEnel Th xMpa, ME GNOTEAEOMA TG EMTOKIA NPOEEOPANONG TwV PEAAOVTIKGV
XPNMATOPOWY Mou Xpnaiyonololv o1 EKTIUNTEG OTNY ANOTIUNCN Twv aKVITTV va diaTnpnBolv oe uwnAd
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£nineda, pe cuvensia T peiwon TS napoloag agiog Twv akiviTwv.
H onpavTika pIKpoTEPN anopeiwon Tne agiog Tou xapropuhiakiou akiviTwy Tng ETaipeiag To 2015 évavn Tou
2014, diapdppwas Ta KEPAN Npo EOpwy Ot €3,7 £kat., EvavTl {NHImV Npo Ppopwv TNG NPONYOUUEVIG XPRONG
(€27.5 ekar.).
Téhoe, 0 @Pdpog sicodfjpaTog gupavice avfnon évavm Tou 2014, £XovTag evowHATOOEl TNV augnaon Tou
(popoAoyIkol cuvTeAEoT) and 26% oE 29%, Tnv npokatafohn gpopou and 80% ot [100% kaBwg kar Ty

avTioTolxn PeTAaBoAr Tou avaBarhOUEVOU POpoU.
01 Bacikol XpnUaTooIKoVOpIKoi DeikTEC avaAhlovTal GTov NAapakaTw Nivaka:

31.12.15 31.12.14
revikry PEUOTOTNTO 11,29 7,22
1810 Kegpahaia / Zdvoro EvepynrikoU 0,89 0,89
EBIDTA* / Z0voAo Eoddwv 0,73 0,76

*EBITDA npiv and Tnv avanpooappoyn oe ebAoyn afia Twv eneviloewy OE akiviTa

NPOrPAMMA ANAKAINIZEQN/ANABAOMIZEQN KTIPION

H ETaipeia npoxmpnos G avakaTaoKkeun Kal avakaivion 22 I3I0KTNTWY akiviTwV N Kall TUNUATOY autov, pe
gkond Try 81aBeor, Toug ot TpiToug (atiag €1,1 ekat.). EBIKOTEPA, OAOKANPWANKAY Ol AVAKAVIOEIS OTaG KTipia
Xaviwv (2.351 T.u.) kai Ayiou NikoAdou (1.371 T.p.). OhokAnpabnke gniong evrog Twv npokaBopiouéviv
XPOVIKWY Opitv N avaKaTackeun Tou akivitou Tne odol Tpoiag, kabwe kal  napadooi) Tou oTo OIKOVOUIKG
MavemorApio ABrivag. Inuetwverar €50y OTI katd Tn Siapkeia Tou 2015 gionpaydnke 8Ao To UNOAEINOPEVG
nood nou apopolce aTo £pyo Tng Tpoiag (€6,8 exkat.) .

Akdpn, ora nAdiola TAG OTEYAOTIKNAG NOMTIKAG Tou opilou nou npoBAEnel TNV WETACTEYAon Ot IBIOKTHTA
akivnra, dpopohoynBnkav Epyaoieq avOKATAOKEUAG Kal SIaNOpRWONG OF nemocoTepal and 8.000 T.u (€5,6
£KAT.). AVOAUTIKOTEPD, ohoKANpWENKaY O Epyaciss avakaTaokeunc oTo ®oivika Oeooalovikng kal fidn £xouv
LETAOTEYAOTE £KEl UNMPETIEC TOU OMiAou, evd Gekivnoav ol £pyacieg avakaTaoKeurc|Tou 1% opdgpou Tou
AloiknTIKoD Meydpou, [e okond Tr peTapopd kel TOoO TwV unnpeoiov Tne Eraipsiag 6o xai Twv Aoindv
unnpeciwv TN A Aaxeipiong Axivntng Mepiougiag Tou Opidou. EminAgov xal na'pc'l v OnapEn Twv
Kepahaiouyikav EAEyxwv, SEKIVNOE N avaKaTAOKEUN Twv KTIPIKV OTO akivnTo Tou KepOpEelkod, ue okono Tn
oTéyacn unnpeciov call centers Tng Cosmote E-Value, nou ofjpepa Bpiokovrar oteyaopéveg oe Biagpopa
ONUEIa TNG ATTIKNG. '

ZuvexioTnkav €NioNG ol PEAETEG £pYWV MOU AMooKoNolY oTn PEATIWON TOUO TWV CUVBIKGY dlaBiwanc oTov
£pyaciakd xwpo, 600 kal oTnv avadeign Twv akivitTwy Tng ETaipeiag.

NMapdAAnAa Pe Ta napandviw, uhonoinBnxkay Spacelq OXETIKEG e Thv eEoikovopnon avépi'aluq Kai Tn BeATiwon
NG Aermoupyiac unodopdv o emAeypéva akivira uypnAfic onoudaldThTag yia Tov dumo. TEAoc n Etaipeia
npayuaronoinoe 63 eni NAfov NoAsoJopIKoUE EAEYXOUG OTA aKiviTd Tng katd T 6|é|p[|<e|a ™G XPRorS, oTa
MAGICIA VORIKONOINONG KAl TAKTONOINGOTG AUTMV. |

ZYNAAAATEZ ZYNAEAEMENQN MEPQN

Z1a nAgica Twv dpacTnploTATwy Tng, N ETaipeia cuvaAhaooeral pe GAAeg eTaipeiss Tou|OpiAou OTE. OAec of
ouvaAAayEG HE TN PNTPIKMA Kal Ta SUvBESEpEva Pépn gival avTIKEIPEVIKEG, DIEVEPYOUVTAl KATW aNd KAVOVIKEG
OUVONKeG Kal ol OpoI CUVEPYACIOG HE TIG ETAIPEIES AUTEG Jev JIAPEPOUY aNG TOUG CUVBwG epapuolOpEVoUC
OpOUG NPOC N SUVBEBENEVES ENIXEIPNAOEIC.

Or ouvarhayés Tneg Etaipeiag kata Ti¢ XpRoer; 2015 kar 2014 kabeg kal Ta undAoing Twy anaItiosmy Kal Twv
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vnoxpetewy oTig 31 Askepfpiou 2015 kar 31 AsxepBpiou 2014 napouatalovTal gTOUS NApaKaTe Mivakes:

OTE S.A.

COSMOTE

OTE INVESTMENT SERVICES
S.A

OTE ACADEMY

OTE Globe

OTE INSURANCE

OTE PLUS

E-VALUE

COSMO ONE
COSMOHOLDING ALBANIA
VOICENET

RURAL NCRTH

RURAL SCUTH

OTE S.A.

COSMOTE

OTE INVESTMENT SERVICES
S.A.

OTE ACADEMY

OTE Globe

OTE INSURANCE

OTE PLUS

E-VALUE

COSMO ONE
COSMOHOLDING ALBANIA
GERMANQS

RURAL NORTH

RURAL SOUTH

31.12.2014 01.01.2014-31.12.2014
AMAITHIZEIY  YNOXPEQSEIE EZOAA E=QAA

4,572.872 208.133 45.174.728 585.015
1.150.667 224,322 11.668.264 327.326
6.994 - 82.443 1.484
2.094.992 - 1.624.302 37.637
- - 115,946 2.159

- - 12.840 -

31 - 9.966 -

§7.181 - 130.576 -
- - 36.000 20.345

2.237 - 2.160 -

- 4.247 36.900 -

6.255 - 5.086 -

6.074 - 4.938 -

7.937.303 436.702 58.908.149 973.966
31.12.2015 01.01.2015-31.12.2015

AMAITHIFIZ  YMOXPEQEEIZ EZOAA EZ0AA
4.461.074 570.870 42.017.951 475.634
1.805.010 154.590 10.768.890 356.779
6.594 - 82.443 1.484
1.974.983 13.651 1.631.578 42.810
30 - 115.946 2.159
- - 12.840 -
- - 5.966 -
84.385 - 275.587 -
- - 36.000 20.322
186 - - -
- - 2.880 -
312.312 - 33.089 -
448.143 - 37.484 -
9.093.117 739.111 55.028.654 £99.188

O1 apoiBeg Twv peh®v Tou MoiknTikol ZupBouliou Tng ETaipeiag, KaBmg ka Twv MEUBUVTIKMY TG OTEAEXGY,

o1 onoieg eniBapuvav Ta anoTeéopara Tng Xprionc 2015 aviABay ot €953.481 (2014: €895.821).

ZTPATHIIKH - NPOONTIKEZ

H OTE AKINHTA ANQNYMH ETAIPEIA eomialel omnv afonoinon kai otnv BeATioTonoinon Tng diaxeipions Tou
UPIGTAPEVOU XOPTOPUAGKIOU TWV GKIVIITWV ThE, OTHY £AAXIOTONOINON Twv KEVOV XMhpwv oTo olvoio Tou
YapTopuAakiou kal ouvepyaletal pe TIG eTAIpEieg Tou OpiAou, OTOV OXEDIAGUd KaI TNV £QAPUOYRH TG

BEATIGTNC OTEYAOTIKNG MOMITIKAG YIA THY KAAUW TWV aVayKLV TOUC,

Na 1o 2016, Bev NPoPAENETAI avacTpoPn TNG ayopds Twv AKIVATWOV Kal of oxedialOpeveg evepyeiee Oa

enikevTpwBolv OTa NapakaTw;

YNooTnpign Twv OToXwy nou £xouv Te0el kai EUBUYPANION ME TN OTpaThyIKA Tou Opiou OTE

YAonoinon Tng oTpatnyikng Twv oxsdialdpsvuv noAMoswy kol avaliTnon NEPAITENW EUKAIPIDV

yia Tnv dnpioupyia agiag yia Tov 'Opiho OTE
* YAonoinon Tou KATQOKEUQOTIKOU £PYOU YIG AOYaPIAOUO TOU GUVOAOU TWV ETAIPEIV Tou QiAo
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OTE, andppoia TG DIaXEPIoNg KAAUWING TWV KTIPIOAOYIKWY OVAYKMY TwV XPrioTwv

o AVANTUEN eveEPYEIOKAC OTPATNYIKAG YO TA HEYAAUTEPA GKIVNTG Nou Xpnaiponoiel 0 ‘OHIAOG pE
OTOXO TNV HEIWGN TNG EVEPYEITKNG KATAVAMOOTS [j

e TMpoondBeid oUYKPATNONG Tou aUEAVOEVOU MOCOOTOU KEVWY  XWpW
endeIvoyevn ayopa

o Suvexn rnpoonabeid PETOCYNHATIONOU Kai PEATIOTONOINCT TV NAPEXOUEVIV URMNPESIY OTOUG
£GWTEPIKOUC KAl EEWTEPIKOUG NEAGTEC TNG ETAIPEIAg

o EniAuon vopiKev Kal IBIOKTNGIAKMY BepdTwy OXETIZOUEVA HE Ta OKivATa TNG ETAIPEIog

o Evapfn SpaotnpidTnTac w¢ NPOUNBEUTA NASKTPIKAG EVEPYEIAG, HE OKOMO TNV KAAuwn Twv
avaykwy ToY opiAou |

og Mo SKapkwg

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY :

MoTwTIKAGC Kivouvog |
O maTTIKGG KivBuvog cuvioTaTal oty mBavoTnTa KAnoiog avTICUPBAAAOPEVOS VO NPOKAAEGE OTNV Eraipeia
olkovoikr) Inua eEaITiag Tne aBEYNONG TwV CUPBATIKMY TOU UNOXPELTEWY.

H Evaipeia Sev £XE1 ONUAVTIKR GUYKEVTPWOT MIGTWTIKOU KIVBOvou. H nAgioyngia Twv pigbwTIKwy cupBacewmy
kaAUnTel Tic €Taipeiec Tou Opikou OTE 6nw¢ £Miong Kar PeyGhoug enayyeApaTikolg nsAdTaq H Etaipeia &xel
avanTuEel noATikéC, £Tol waTe va diacpahios) o1 of UPRACEK, HITBwoNG akviTwy npayuoronotouvmr 13
NEAATEC, O) OFIOIOI £XOUV tKAVONOINTIKN MOTOARNTIKA IKAvOTNTA.

Ta Tapsiakd doBéoiua kar TAPEKIKA 1G0dUvaua BewpolvTal w¢ OTOIXEIO PE NOAU nséloplopé\ro MICTWTIKO
kivduvo. H ETaipeia akohouBei kavoveg diaxeipiong dia8ecipwy TONOBETMVTAG TO XpnHaTIkG Tng diaBEoipa o
BpaxunpoBecuss NpoBeoIokES kaTaBECEIG 01 onoieg Adyw Tou Ppaxuxpoviou XGpGKTf]pGi £kTiBevTal AGYITTA.
H ETaipeia Sev B10KATEXE! JETOXEC EIGNYHEVES OE XPNUATIOTRPIGKES AYOPES, |

H AoyioTikn agia Twv YPNHAaTOOIKOVOUIKMY OTOIXEKOY EVEPYNTIKOU QvTINPOCWNEVEI TN WEYIOTT £KBECT OTOV
MIOTWTIKG Kiviuvo.

Kiviuvog peuoToTnTag

O kivduvoc peugTOTNTAg ouvioTaTal aTov Kivduvo 1 ETaipeia va pn Sivatal va eknANpRUE! TIG UNOXPEWOEL
atav auTéc Anyouv. H npooéyyion nou uioBetei n ETaipeia yia Tn diaxeipion THG PEUCTOTNTOS, Eival va
Siao@ahiel 611 NAvTa Ba £X£1 APKETN PEUCTOTRTA YIA va EKNANPOVEL TIG UNOXPEWGCEIG TG OTAV QUTEG Ayouy,
kaTw anod cuVABEIC AAAG Kal BUCKOAES CUVBRKES, XWRIG va UpioToTal PN anodexTeg Cnpteq i va Siaxkivouvelel
™ Prpn TG

Kiviuvog nipov

H Etaipeia extiberar o kivduvo and Tny petaBorr Tng agiag Twv akiviTwy kal Twv picBupdtwv. Na Ty
HEIWAT TOw KivdUvou Tipay, 1 ETaipeia ouvdanTel pakponpOoBedpes AEITOUPYIKEG uloemoélq HE TOUG HIOBWTEC
yia S1apKeia TouAayIoTov 10 £T0v, OTIG ONoiEg ETROIEG AVONPOCAPUOYEG TWV EVOIKIWY CUVSEOVTAl PE TO AEIKTN
Tipwy KatavaiwTn nigov £wg kal 2%.

TTO X®POo TNC KTNHATAYOPAS EVOWLKITMVETAl OEIpG KIVOUVIV NOU EXOUV VG KAVOUV KUPKNG ME TN YEWYPAPIKD
820N Kkal TV EUNOPIKOTITA TWV AKIVATWY, TNV ofomoTia kal Tn PEPEYYUOTNTA Tou plbemrr';, TG €idog TNg
xpAonc Tou wioBiou and To MIGBWTH, TN YEVIKOTERN ENIXEIPNKATIKA dPacTNPIOTNTA Kal ;'rlq TACEIG EPNOPIKNKG
avaPBaduianc i unoBadIoNG TNG CUYKEKPILEVNG NEPIOYNG TOU AKIVITTOU.

Se VEVIKOTEpPG £Minedo, oTav N olkovopia sival 1oxupn kal diaviel neEpIOBOUS OIKOVORIKAG avanTudng, pe
XaunAd nANBwpiopd Kal £MITOKIG, OMOU CAPEIMVETAl QUENON Twv EnevdUCEWY, TN anaoxdAnNane Kai
avTioToIxn alENan TNg KaTavaiwong, SnuoupyolvTal kal Ol EUNOPIKES GUVORKES yia TNV .auEncrn g LNTNONG
VEWV ENAYYEALATIKOV XWPwV (KATAGTANATA KAl YPOPEIG).
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E STQTE ETHZIA EK@EZH AIOIKHTIKOY ZYMBOYAIOY

AVTIBETWG, OF NEPINTROEIC ONOU ENKPATOUY, YEVIKA GTNV olkovopia 1} o€ KAROIEG NEPIOKES IDIQITEPQ, DUCPEVEIC
QIKOVOUIKEG OUVONKEG kan Nepiool Pe XapunAf JATNON NPOIOVTWY ka1 uNnpecidv, EnnpealovTal SUOPEVHIC Kal
Ol QVTIOTOIXOl NaPAYWYIKOI KAGSOI, ME APECO anOTEAEOHA TOV NEPIOPIOHO ™G {NTNONG ENAYYEAUATIKMY
XWPWwY,

Alaxeipion kegpalaiou

H noArmikiy Tou AloiknTikol ZupBouAiou ouvioTaral gTn diaThipnon PIag 1oxuphc BAGTC kepaAaiou, HGOTE va
SiaTnpei TNv £URICTOSUVN TwY €NevBUT@Y, MIOTWTOV Kal TNG ayopdg oTnv ETOIPEIa Kal va emmpénst Thv
HEAOVTIK avanTugn Twv dpacTnpiomiTwy TG To AIOIKNTIKO SupBolhio napakohouBel Trv anddoon Tou
kepahaiou, Tv onoia opiler n ETaPEic wG Ta kabapa anoTeAéoyuaTa diaipepéva Pe To Glvoro e xaBapic
Bang kaBax kal TO ENINEBO TWVY PEPICUATWV GTOUC HETOXOUC.

METAFENEXZTEPA "'EFONOTA

Ze ouvexaia TnG npoRAeyng nou iy Etaipsia gixe npoPsi and To 2013 avagopika pe TNy aywyr anolnuinonc
(evTOKWE) NPOG TIG aCPaNOTIKES eTaipeieq <AEETA H EONIKH», «GENERALI HELLAS AVvUHOC ACQOAIGTIKT
Evaipeia» kal «AypoTii) AopakioTikr) AE», perd Tnv andgpaocn Tou EqeTeiou (2015), opioTnKE N KATGROA TNC
OXETIKNG aiwong oTig evayoudes. H Etaipeia Egkivnos SlanpaypaTetoeic yia To npoc NANpa TEAIKO nood. H
TeAIK?) SlanpaypaTeuon EKAEIGE Tov Anpikio 2016, |IE TO TUVOAKD N0GO va avEpXeTal € €2,2 £kaT., NAEOV €60
XA, yio dikaoTikeg Sanaveg, kaTaPAnTéo oTiv EONIKH AZOAATZTIKH. H auvokikiy npdBAEWn yid To yeyovac
auTé avépxeTal of €2,88 ekar. (oupnepiAappavopéviov kol Tokwy péxpr 30 Anpikiou 2016). H kataBoAr xal 1
OXETIKN avTIaTpo@r) npdBheyrg Ba AdBel xbpa eviog Tou 2016.

Z& ouvéxeta oxeTING andpaong EME Thg 25" AnpiAiou 2016, ano®aaiaTnxe N arayn Tne £dpac Te ETaipeiag
ano To Maio Tou 2016. H véa £5pa g ETaipeiag 8a sivar: Aswpdpog Knpioiag 99, Mapolial ATTIKIC.

0 Npoedpog Tou AIDIKNTIKOU

Xapahapnog Magapaxng
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ESTATE

‘ExBeorn) AveEaprnTou Opkmrol EAsykTh) AoyioTh
Mpog Toug Metoxoug T ETaipeiag OTE AkiviTa A.E.

‘ExkBeon EAsyyou £ni TV Xpnuatooikovouikamv KaraoTaoewy

EAeyEape Tig ouvnppévaq xpnum’oou(ovopmaq KCITClOTCIUEIC, ThG ETanpeiag OTE Akivira ALE., o 0n01£c;
anoTeAQUVTal and Tnv KaTAcTaor XprpaTOoIKOVOUIKAS 8¢one TS 31ng z*.\z-:xequlou 2015, mig xaTaoTaosig
OUVOAIKOU eigodnuaTog, peTapordy Siwv KEPaAQiLY Kal TAOPEIGKGY POMV TNG XPACEWS Nou £Ange Thy
nuepopnvia auTh, kaBg kai NEPIANYN CNUAVTIKGY AGYIOTIKGV apXiv kal peBOSeV Kal Xoinég neEnynuaTikée

nAnpowpopieg.
EuBdvn Tng Atoiknong yia Tig XpnUaTooikovopikéG KaraoTaoeg

H 5I0iKr|Gl‘] EXEI ™Y £uBUvn yia TNV KATAPTIoN KAl gUAOYN NAPOUTIGOT AUTMY TwY xpnpa‘roo:xovoummv
KATAOTACEWY oUpQwva e Ta AigBv NpdTuna Xpnpamomovopmnc; Avagopag, onwg auta £xouy uvioBeTnOsi
and ™y Eupwnamn Evaon, Onwg Kal yia EKEIVEC TIG E0WTEPIKES BIKAIDEC, nou N 610!Kn0n kaBopiler we
anapaiTnTes, woTe va kadioTtarar 6uvc1Tn n KOT(]pTlO'r] XPNHOTOOIKOVOUIKWY KATAOTACEWY analhaypeviv and
ougIndn avakpiBela, nou oQeiAeTal gite oe andrn gite o AdBoc, |

EvBuvn Tou EAgykTn

H dikrj pag euBovn gival va ekPpPATOUPE YV £Ni QUTGV TWV XPNHOTOOIKOVORIKY KATACTACEWY pe Bacn
TOV EAEYXO MaG. AIEVEPYNOAE TOV EAeyX0 Mag cUppva e Ta AigBvn MpdTuna EAdyyxou. Ta npdTuna autd
anaImolv va SUPHopQOvOLacTE pe kavovee deovtoloyiag, kaBwe kal va oxedIaloupe kal Sievepyolpe Tov
EAEYXO HIE OKONG TNV anokTnan evhoyng dIacmaliong yia TO v 01 XpRHATOOIKOVOUIKES KATAOTAGELS £ival
anaihaypévec and oucindn avakpipeia.

O éheyxog neprhapBaver Tn StevEpyeia BIASIKACILY i TV AROKTNOT EAEYKTIKWV TEKUNPiwY, OXETIKA [E TA
nogd Kal TIC YVWOTOMNOINTEIS OTIC XPN uaroomovouméq karaoTaocel;. O1 emiAeyopeve diadikaoieg Bacitovral
aTnVv Kpicn Tou sAayxTn napn\a HBavopévng TG ampncmq TV KIvOOvwY cuondoug avakpiBeiac Twv
Xpl]pOTOOIKOVO[JIK(lJV KATAOTACEWY, NOU QQEIAETAI EiTE OF anaTn gite o AgBog. Katd Glevepvsto auTLY
TwWv ampqc&mv KIVOUVOU, © EAEYKTIG eEemCa TIG eom'raplxsq DIKAIDEG nou oxancov*ral ps TNV KATARTION KAl
£0Aoyn napougciacn Twv xpnparoomovopmmv KATAOTATEWY ™G ETCIIpEICl(;, HE oKOno TO oxsélacuo EAEYKTIKGV
Siadikaoiv KaTalhnAwy yia Tig nsplcrracalq, ahAQ OY1 JE OKONO TNV EKPPacn yvmung sm ™G
ANOTEAEGUATIKOTNTAC TWV ECWTEPIKWY SIKAID®V TNG sTolpaaq O ghewyoc nepirappave amcnq ™mv
aﬁloi\ovnon ™G KuTaMnAoAnTaq TWV AOYIOTIKWV apxwv Kal peBddwv nou xpnoluonomﬂnmv ka1 Tou glAoyou
TWV EKTINACEWY Nou £yIvav ano Tn dioiknon, kabwg Kal a§IoAGYNan TNG CUVOAIKNG Napousiacns Tav
XPNUATOOIKOVOHIKWY KATAOTACEWV.

MIoTeOUPE OTI TA EAEYKTIKA TEKUAMIA NOU EXOUHE GUYKEVTPMOE! £ival ERARKI KaI KATAANAQG YIa Th
BlEAiWON TG EAEYKTIKAG PaG YVOUNG.

rvaun

Kara mn Wwpn Hag, ol cuvnuueveq XPILHATOOIKOVOUIKEG KATAOTAOEIG Na pouclaljouv su)\ova, and kdle
oumImdN anoyrn, My OIKOVOUIKN) BEGN TG ETCleEIClC,‘ OTE Akivnta A.E. karta Tav 31in AEKspolou 2015, ™
Xpn MATOOIKOVORIKI] TNG £MiS0ON Kal TIG TAUETKES ™G potG yia T xpnon nou a)\nEs ™my npapopnwu autn
gUPpwva Pe Ta AleBvi] MpdTURG XpNUATOOIKOVOMIKAG Avapopds, OnwG auTta exouy uioBeTnBsl and Ty

Eupwndikn ‘Evwor.
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ESTATE

Ex8ean eni AAAwv Nopikov kal KavovioTIkGY ANDMITHOEWY

EnaAnBevoape TN cup@wvia kal TNV avTIoTOIXION TOU NEPIEXOKEVOU THS EKBE0NG AlayEipiong Tou AIOIKNTIKOU

ZUPBOUAIOU PE TIG CUVNHKEVES XPNUATOOIKOVOUIKES KATAOTAOEIC, oTa nAaigia Twv opi{opevay anod Ta apdpa
43a (nap.3a) kal 37 Tou K.v. 2190/1920.

s

pwc

NpdigyoutTepxaoucKounepg
Avivupn Exeykrikny ETaipsia
A. Kngioiag 268,

153 32 Xardvdpi

AM ZOEA 113
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ESTAT

2015

OTE AKINHTA ANQNYMH ETAIPEIA
KATAEZTATH OIKONOMIKHZ OEXHZ

31 AEKEMBPIOY 2015

{Mooa oz Eupd, €XTOG av ava@EpETal SIGPOPETIKA)

E ETijoneg OIKOVOUIKES KaTaoTaoei TG XpAons nou EAnge Tv 317 AekepBpiou

Znu. 31 AskepBpiou 2015 31 AexepBpiov 2014
ENEPrHTIKO
Maxponpo8sopo EvepynTixo
Evopara nayia (IBI0XpPNCIHONCIOTPEVA) 10. 5.229.674 | 4,931.324
EnevduosIg o akivnta 11. 835.549.737 874.919.353
Zivoho MakponpoBeopou Evepynmikol 840.779.411 879.850.677
KuxAopopouv EVEpYRTIKO
MeAdTeg 12. 9.954.079 8.685.149
[1poxaTaBOAEG Kal ACITIEG anaImnoelg 13, 132.973 7.247.959
®Apo! £I00SNHLATOS EI0TIPAKTED! 4.968.470 : 3.237.864
Xpnparika Subgoipa kan igodivaia 14, 5.287.914 | 89.246.504
EnevdUosig o€ opoADYa 15. 202.786.956 86.564.119
FYNOAO KYKAO®OPOYNTOZ EN EPrHTIKOY 223.130.432 194.981.595
SYNOAC ENEPTHTIKOY 1.063.916.843 | 1.074.832.272
IATA KE®ANAIA KAI YIIOXPEQZEIZ :
IAIA KEDAAAIA ;
MEeTOXIKO KEQAAQIO 16. 455.987.091 | 455.987.091
AnoBepatikd 17. 20.377.518 ; 20.404.857
Képan el vEov 467.212.532 ' 475.543.088
ZYNOAO IAIQON KEDAAAIQN 943,577.141 | 951.935.036
MaKkponpoBecPEG YNOXPEDOEIG
MpoBASWEIC yIa anognuinon npocwnikol Adyw £EHdou
ano Tny unnpeadia 18. 417.014 360.326
AGINEC HAKPQNPOBECHIES UNOXPEWMOEN, 19, 1.457.143 1.633.916
AVABAAMOPEVEG POPOAOYIKES UNOXPEWOEIG 20. 98,703.158 93.902.506
TYNOAO MAKPONPOGEIMON YMNOXPEQIEQN 100.577.315 95.896.748
BpayunpoOeopeS YNOXPEDOEIG
MpopnBeuTES 21. 4.466.408 3.793.356
EnioTpopn KepaAdiou NAnpwTed 50.453 50.453
AOINEC BPaYUNPOBECHES UROXPEWOEI 22. 15.245.526 23.156.679
IYNOAO BPAXYNPOOEZMON YTNOXPEQIEQN 19.762.387 27.000.488
ZYNOAO YTIOXPEQZEQN 120.619.214 122.897.236
TYNOAOQ IAION KE®AAAIOQN & YNOXPEQZEQN 1.063.916.843 : 1.074.832.272

01 EMNIGUVANTOWEVEG GMNUEIRCEI NOY aVapEPOVTal

AUTGRV TV OIKOVOMIK®Y KATACTACEWY,

oTic OEAiDEG 17 £we 45 anoTehouv uvar?c')onao'ro HEPO,
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E STR T E Ethoieg Okovopikée Katagraoeig g Xpriong nou &hnge Tnv 317 Aekepppiou
2015

KATAETAZH ZYNOAIKOY EIZOAH MATOZX
F'TA THN XPHZH NOY EAH=ZE THN 31 AEKEMBPIOY 2015
(Mood o€ Evpd), exrdc av avapépeTal Siapopenika)

31 AsxepBpiou 31 AexepBpiou

Inp. 2015 2014

‘Egoda ané sxpicBnon akivijrov 4. 57.685.107 61.365.472
Znpigg anod avanpooapuoy ge g0Aoyn aia Twv

ENEVOUTIKGV aKIVATGY (39.075.269) (75.042.435)
Anoopécel IBIOXPINCILONOIOUNEVWY EVOGUATOY nayiwy {190.500) (320.422)
ApOIBEG kal £503a npoowniko) 5. (3.815.485) (3.784.781)
GApoi-TEAN 6. (10.261.996) (9.798.052)
ApoiBEg kan £50Ba TpiTwy 7. (1.397.656) (1.384.183)
Mapoxéq TpiTwv (628.287) (729.443)
Aond heroupyika £Eoda (928.562) {641.711)
NpoBAfysi; via vopikég unobéoeig (151.792) (151.792)
Anopeinon anarmoewy (41.952) 18.769
AoIng £coda 1.588.490 1.156.973
AeiToupyikéa Képdn / (Znmeg) 2.782.098 (29.311.605)
XpnuaTooikovouka ¢ooda 5943.144 1.848.539
Xpnuarooikovopikd ¢Eoda (35.478) {43.527)
Xpnparooixovopika £éooda-kaBapa 8. 907.666 1.805.012
Képdn/(Znpisc) npo popuv 3.689.764 (27.506.593)
Ddpog eicodhuaToc 9, {12.020.320) 6.767.687
Képdn/(Znpiec) peré and gpopouc {8.330.556) (20.738.906)

Aoind Zuvohikd zicodipara (Zvoixeia nou evdiéxerar va TaEvopnBolv peTayevéoTepa oThv
KATAOTAOT anoTsAEopaTwY)

Kepdin/(Znpies) and Ty avanpogapLoyr Twv
IBIOXPIIOIHONCIOUMEVIY OIKONEDWY & KTnpiwv o€ £0Aoyn

a&ia, ueTa ané @dpouc (23.014) 77.811
AvaroytoTikéG Jnpie oxeTIKEG e napoyée epyalopivioy,

_Lera and pépouc (4.326) (13.655)
Aoind guvolikd g1g03fjuara {27.340) 64,156
ZUYKEVTROTIRG OUvoMKd Eigodijuara Xpionc (8.357.896) {20.674.750)

O Mpdedpog Tou AIBKNTIKOY
2upBouiiou

ZipBourog O AryBuvtng Olkovopikav &
MOKNTIKWY YRNpsov

Xapahapnag Malapaxnc XpigTivn Znavouﬁakn
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Etnoieg Oikovopikég KaTaoTagelg Tng Xpfiong nou #AnEe tnv 317 Aekepppiou

ESTATE &

OTE AKINHTA ANOQNYMH ETAIPEIA
KATALXTAXZH TAMEIAKQN POON
FIA THN XPHZH MOY EAH=ZE THN 31 AEKEMBPIOY 2015
{Noca oe Eupd, extdg av avapépeTal SIGPOPETIKA)

Ang 1 Javouapiou £n¢

31 Ackspfpioy 31 AekepBpiou
2015 2014

Tapelaxkeg poq and AziToupyikés SpacTnploThyTe
KEpdn/(Znpieg) npo @popav 3.689.764 {27.506.593)
Opooapuoyec via:
Ancoféosig 190.500 320422
K&pGog/Znuia and nwAfgec 574.900 266.363
Anopeginon Anarrioewny 41.952 (18.769)
NpoPAEWEL yIO VOUIKEG UNOBEGEIC 151.792 151.792
Avanpooappoyn akiag EnevBUTIKMY aKIVATEGY 39.075.269 75.042.435
Tpansikd £Eoda 35.478 43.527
MioTwTIkei TOkOI and enevBuTikeg SpaarmpidmTeg {(943.144) (1.848.539)
MNpoBMWEIC yia anolnuiwgn NEOCHNMIKOY 56.687 154.576
AEITOYPFIKA KEPAH NMPO METABOAGN KEDAAAIOY
KINHZHE 42.873.198 46.605.214
{AOEnon)/ Msiwon:
NeAdTEC {1.268.930) 6.457.869
NpokaTafohsg ko honéc anartioerg 7.114.986 376.406
AOEnon / (Meiwon):
{popnBeuTic; 673.052 2.163.186
Aoingg BpaxunpdBecpes UNOYPEQGEIS {8.062.945) 5.966.282
Tpanedika éEoBa nAnpwdévra {35.478) {43.527}
$opor EIcodHaToL nANpweEvTEG {9.000.272) (23.081.741)
Eyyunoste piadwpdrov (176.773) 49,030
NpopAéweg yia anolnpimon npogwnIKol 0 (120.809)
TAMEIAKEZ EIZPOEZ ANO AEITOYPIIKEE
APAZTHPIOTHTEZX 32.116.838 38.371.910
TAMEIAKEE POEX. ANO ENENAYTIKEE APAZTHPIOTHTEZ
AYOpiG EVOOUATOV NAYIWY Kal ENEVBUTIKGY OKIVITWV (8.420.695) (8.644.512)
EtonpdEeig and noAnomn akiviTov 7.625.000 897.563
MigTwTikoi TOKOI EIGNpay@évisg 943.144 1.545.303
EnevBuoei; os opdioya {202.770.845) (86.498.462)
Peuoronoinoeig and opudhoya o AfEN Toug 86.547.959 81.499.695
TAMEIAKEZ EKPOEZ I'MA ENMENAYTIKEZ APAXTHPIOTHTEZ {116.075.427) {10.800.413)
TAMEIAKEZ POEZ ANO XPHMATOAOTIKE:
APAZTHPIOTHTEZXZ 0 0
KAOAPH AY=HZH/(MEIQZH} XPHMATIKON ATAGEEIMON
KAI IZOAYNAMON {83.958.589) 27.571.497
XPHMATIKA ATAOEZIMA KAI IZOAYNAMA ENAP=HZ
XPHEEQX 89.246.504 61.675.007
XPHMATIKA AIAOEXIMA KAI IZOAYNAMA AHZEQZ
XPHZIEQXE 5.287.914 89.246.504

O1 ENIGUVANTOUEVEG ONHEDTEIS NOU QVOPEPOVTAI OTIC GEAIBEE 17 £w¢ 46 anoTeholv avandonasTo PEPoE

AUTOV TWV OIKOVOLIKMYV KATAOTATEWVY.
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ZHMEIQZEIZ ENI TN OIKONOMIKQN KATAZTAZEQN

1. levikég nAnpopopits yia Tnv ETaipeia

H OTE AKINHTA ANQNYMH ETAIPEIA (ETaipeia) cuoTafnke To £106 1995 (QEK 5375/1995) pe Tnv enwvupia OTE
ANTAAAAKTHPIA ZYNAAAAFMATOZ ANQNYMH ETAIPETA. ZTn ouvexeia, pe tnv 32663/2000 andgpaon Tou
Nopépxn Abnvav (PEK 11061/2000) n ETaipeia arkake Tnv enwvupia tng o OTE AKINHTA ,;*\NQNYMH ETAIPEIA
Kol gykpidnke n katapynon pevaBaTikev diatdtewv, n Tpononoinon ap@pwv Tou KartabTamkol Tng kal n
KwSIKONOINGH TOU OE eVIAIO KeljEVO,

01 ékTakTee Mevikég Zuvedetozig Tne Opyavioog TnAEmKovaviwy ThG EAAGSoG Avivupn ETC]IpEIG COTE" ka1 Tng
Etaipeiag oTic 28 Iavouapiou 2002 anopacioav Tnv anooyion Tou KAGDOU Twv aKWTWV 'rr]q NpWTNG Kal Ty
giopopa Tou oty ETaipeia, 6nwg eykpidnkav pE TNV pE ap. 4250/6-6-2003 (®EK 531?/2003) Q¢ kiadog
GKIVITGV, Yi TOUC OKonolg TNG anooyiong, opiodnke n opada nepiousiag akiviTwv Tng OTE nou anaprifovrav
ano Ta akiviTa kal AAAaG CTOIXEIQ EVEPYNTIKOU Kal naBnrikol, onwg availovTal aTnv onlcrr!lxr'] Karaoracn, nou
KaTapTioBnKe yia To OKond Tng anocyiong He nupepopnvia 30 Zentepfpiou 2001, n on&ia Kal opiofnke g
nuepounvia évapEne 1oxloc TNC E1I0popac Tou KAGSou. H elopepdpevn kabaph Bgon (BIAPOPA Twv @ AVE
OTOIXEIV EVEPYNTIKOU kal naBnTikol), avijAle oTo nood Twv Eupw 450.260.451,54. !

M Etaipeia dpagtnpionoicital oty EAAGSa pe £3pa £ni T odou Ztadiou 15, ornv ABRva, evid N SIAPKEIa TNG £XE
opioBei pexpl Tnv 30n NogpBpiou 2100. O1 napoloeg OIKOVOHIKEG KATAOTACEIG EXOUV EYKpIGl‘é:i and 1o AICIKNTIKO
ZupBolhio Tng Etaipeiag oTig 20/05/2016 kal TEAOUV UNO TNV EYKPIOT TNG TAKTIKMG FEVIKAG ZuveAzuong Twv
MeTOY V.

, |
Sic 31 Aexkepppiou 2015, n Etaipeia anaoyoAoloe 69 atopa (31 Aekepppiou 2014: 66 ATopa) €K TwV oroiwy Ta 8
aropa (31 AskepBpiou 2014: 9 aropa) eival anoonaopéva and Ttov OTE, 4 and Tnv Cosn'+ote (31 AekepBpiou

2014: 4)_kai 1 dropo anod Tnv Cosmote E-Value. |

ZToug okonolc Tng ETaipeiag nepidappavovrar Ta &g |

¢ H ayopd, ndAnon, avtaAiayl katad nAfpeg Sikaiwpa kupidTNTag 1 dikaiwpa [Enikapniag 1 WANG
KupléTnTaq, n pioBwon, ekpicbwon kar ev yéva sxpsTdMsucr] AKIVITOV cn'nv‘ EAMGBa 1) oe dMho
Kpcnoq ue)\oq ™mg Eupwnalan 'vacrqq n Tplqu Xwpes. Ta CIKlVI']TCl autda EIVGI KABE ASITOUPYIKAG
pop(pnc,, oan ypageia, karaoThuaTa, KGTOIKIEC, TOUPICTIKA 1} BIOPNXavIKQ qunTa, OIKODOPIKEG
EKTAGEIG KA) KTipia KABe AEITOUPYIKIG LOPPS. |

e H KAaTAOKEUN, CGUVTAPNON, ENEKTAON, METAOKEUR KAl JIGYEIPION KTIpiwy, n aw:imTuF,n OIKONEDIKWV
EKTACEWY, IBIOKTNTWV I} ME TO CUCTRHA TNG avTINAEOoXNG, N OpYOvVWwon TV NWANCEWY TWV aKIVTEOV
QUTOV KAl KQBE ouvapne TEXVIKN Kal Egnopikr SpacTnpéTnTa.

e H ekpetdAeuorn Tov IBIOKTTWY GKIVITWV PJE TNV GOKNON G AuTd EMIXEIPROEWY KABE AEITOUPYIKNG
HOPPAG.

e H peAern, avainyn, oxedlaguocg, Ka'raoxsun, Enlﬁ)\ewn, xpnuuToﬁomcn, )\arroupvla, Uuwr]pqon,
EKMETAAAEUOT), Dlaxeipion kal clvanTuEn naong tpuoewq UANPECIOV, EPYWV KAl EYKATAOTACEWY
na\slcrpopr]xuvo)\ovmmv Kkl KGBE EIBOUG Epywy KAl UUOT['”JCIT&JV RAPAywyne kar npopnBalaq n)\slcrpmr]c,

evepyalaq, oupnepIAapBavopivne Kal TNG NAEKTPIKAG eVvEPYEIDS ME XpRon avavsmmpmv nr]vcov
EVEPYEIQG NEPIAGNBAVOUEVIV  QIOAIKDY, BEPHONAEKTPIKGWY, NMAKMY, (p(.UTOBOl)\TClIK(lJV Kalr pEow

gupnapaywyng NAEKTPIOUoU kal BeppoTnTas uwnAng anodoons kabwg Kal N napaywyn, unopia,
npopndeia NAEKTPIKAG £vEPYEIQG KAl N Napoyn ndong QUJENG UNNPESIOY OXETICONEVOY LE TIG
napanavw dpacTnEIOTNTESG, Ot £Bvikd kal BiEBvEG eninedo. !
H Eraipeia gival péhog Tou Opidou OTE, o onoiog oTig 31 AekepBpiou 2015 CUPPETEIXE OTO HETOXIKO KEQAAGIO TNG
ETaipsiag pe nooootd 99,99%. Q¢ £k TOUTOU, OF OIKOVOMIKES KaTaoTdoelg Tng ETaipeiag nepidaupavovrai oTig
EVOMOINUEVES OIKOVOLIKES KATACTACEIG Tou Opidou OTE.
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2. Bdon oluvTa&ng TV OIKOVOUIKOV KOTUOTAOE®V

2.1. Baon givragng TwV OIKOVORIK®V KATAGTACEWY

O 0IKOVOUIIKEG KATAOTGOEIG E£XOUV KATAPTIOTE! GUMPWVA e Ta Algbvy MpdTUNg XpNpaTooIKOVOpIKAC Avapopdc
(AMXA} kai T Aleppnveieg Tng EmTporiic Alsppnvery Tav AMXA, onwe £xouv LIOBETNBET and Tiv Eupwnaikh
‘Evwon (E.E.).

O1 OIKOVOUIKEG KOTOOTAOEIG £X0uv CUVTaXBei olPQWVA PE TNV apxl] TOU I10TOPIKOU KOOTOUC, EKTOC and Ta
10X pnoIHoNoIoUNEVa akiviTa kal Tig enevBUOEI o akivnTa, Ta onoia anoTipdvTal aTnv eGAoyn atia.

O1 KUpIEG AoyiOTIKEG NOAITIKEG NOU XPNOIIONOMBNKAY KaTd TNy CUVTAEN QUTGV TWV OIKOVOLIK(Y KaTaoTACEmV
NapoucIafovTal KAaTwTERW aTHY onueion 3.

H npogeToipacia Twv olkovopIkY KaTaoTagewy, oUpgwva ke Ta AMXA, anamei T Xprion OPICHAVEIV ONPAVTIKGDY
AOYIOTIKGWY EKTIIOEWY KAl TNV GOKNGN Kpiong and Tn Atoiknon oTr SIaBIKAoIa EPAPHOYAC TV AOYIGTIKDY apxwV.
Eniong anarreital n xprion unoAoyiopdv kar unobécewy nou ennpedlouy Ta avaQepBEVTQ NOCa TWV NEGIOUGCIAKIY
OTOIXEIV KAl UNOXPEWTEWY, TH YVWOTONOINON EVIEXOUEVWY aNaITROEWY Kal UNOXPEWOEWY KATA TRV NUEPOPNVia
OUVTAENG ToV OIKOVOUIKMY KATAOTACEWY Kal T avaQEPOEVTa Nocd EI00BNUATWY Kal eE65wv KaTa Tn SIAPKED TNS
XpAong und avagpopd. Mapa To yeyovde oT autol o unohoyiopol Bacilovra OTHV KGAUTEPN SUVATH yvoon e
AIOIKNONG O OXEON HE TIG TPEXOUGES GUVBIKEG Kal EVEDYEIES, TA NPAYMATIKA anoTEAEOUATa pnopei Tehikd va
dlapépouv and autols Toug unoioyiguols. Of mepioxEc nou anarrouyv upnhdTepou Babpol kpion i eival
ECAIPETIKG NOAUNAOKEG i 01 MEPIOXEG ONOU O UNOBECEIC KaE O EXTINRCEIC £iVal CNUAVTIKEG YIO TIC AOYIOTIKEC
KATQOTACEIG, QvVapEPOVTAI KATWTEPW OV anueiwon 2.3.

2.2, ZNHAVTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPICEIG

H Eraipsia npofaivel o ekmipnaess, napadoyés kal aloroyikég KpIoeIG yia va emAEEe! TIC Mo KATAANAES AOYIOTIKEG
apxeq. O &v Adyw exTiurioels, napadoyie kai KpioeIq enaveEsTAlovTal NEPIOBIKG MPOKEINEVOU va avTanokpivovTal
OTa TpeXovra Oedopéva kal va avravakholv Toug EKAOTOTE TPEXOVTEC KIVOUVOUC Kal Pacilovral oTpv
NPOYEVESTEPN £Pngipia Tng AlDIknong OE OXEGT HE To NiNeSo / OYKO TWV ouvap@v cuvarhaydv f yeyovdrwy. O
Baoikég ekTINACEIG kal GEIOAOYIKEG KPIOEIS OF onoieg avapépovTal oc Sedopsva, n eEEMEN Twv oroiwv 8a pnopouos
va £NNPEACE! Ta KOVOUAA TOV OIKOVOUIKGV KATAOTACEWY TOUC ENOHEVOUG 12 PNVEG, £X0UV WG KATWRI;

2.2.1. MpoPAsyn yia popo €1003NPATOC

H npoheyn yia @dpo sigodfparos pe Baon To AAMN 12 unohoyiletal pe ekTiUnon Tov @opwv nou 8a
kaTaBAnbolv oTiG popoloyikés apxfc kai nepapBavel Tov Tpéxovra pdpo £100DNPATOC yia KABE xpnon,
NpoBAEYN yia Toug NPGoBETOUG POPOUE NoU NIBAVEY va MPOKUYOUY and HEAAOVTIKOUC (POPOAOYIKOUC EAEYXOUC KAl
AVaYVEpIan HEMAOVTIKMY QOPOAOYIKMV WPEAEv, H TEAKA ekkaBapion Twv pdpuv glgodnNuaTog evbExeTal va
anokAivel and Ta OXeTIKd NEod Ta onoia £Xouv KataxwpnBsi OTIC CIKOVOHIKEC KATAOTACELC,

2.2.2, Exrtipnon ng ebAoyng afiag TaV 1I510XpNCIHONOIOUHEVOV OKIVIITOV KOl TOV
ENEVODUEWY O akivrTa

H kaTaMnhn EvBeign g evhoyng afiiag gival o Tpéxouoes afies nou 1oxUOUV OE IO Evepyr ayopd cuvapov
pioBwTApiy aAad kar Aoy cupBohaiwv, Eav dev givar spikTi) n eSelpeon TETowy nAnpopopitv, n ETaipeia
npoodiopilet TNV afio pECA O dva £UPOG EXTILACEWY Twv EUAOYWY GEIMY |IE TNV EPappoy TEXVIKGDV anoTipnang,
nou nepiAapavouyv:

» Tpéxouosg TIpéG O pia evepyn ayopd akIVATWY SIAMOPETIKNG PUOEKS, KaTAoTAoNC N Tongeacsigq (n
unokeipeveG oe  SlOQOPETIKOUE Gpoug WgBwThpiov 1 Aomdv  cupBoidiwv), oF onoiec Exouv
avanpocappooTEl WOTE va ANEIKOVICOUV auTEC Tic BIapopéc,

o FpOoEATe TINEG NGPOLOIWY AKIVATIV 08 AIYOTEPO EVEPVEC ayopEe, avanpooapuocpévsq. £T0I CogTs va
aneikovi{ovTal OnoIECDNNOTE pETABOAEG OTIC OIKOVOUIKEC OUVBNKeC nou £haav ywpa and Thv
NUEPOUNYVIA NOU £yivav O aVTICTOIXEG CUVAAAGYEG OF EKEIVEC TIC TINEG, KaI

Zehida | 18



ESTQTE Inuewoelg Twv ETnoiwy Okovouikbv KataoTacswy TG Xpnonq nou £Ange Trv 31N

Aekepppiov 2015

. I'Ipoz-:ﬁom)\npaveq LEAROVTIKEG TCI[JEIGKE(; posc;, Buolcpavaq ge afionoTEg sKTlpnoelq HEAOVTIKGDY
Tapemr(mv powy, nau nnvaCouv and Toug Gpouc Twv v 10XU ulceanplmv Kai ava ouuBoAalwv Kal
(dnov sivar pixTd) ano aEmTapma oTOIXEIa onmc, TPEXOUOES TIHEG svomlaonc, napeu(pspmv aKIvVIATOV
oV idia TonoBeoia Kal KCITGO‘TGUI'], HE xprlcrn NPocEOPANTIKWOY EMTOKIWY nt?u anamowﬁouv v
Tpexoucra aao}\oynon ™G cwopaq CIVC](pOpIKCI pe T apspaidTnTa yia To UYoG Kal TNV XPOVIKN OTIYHR
EPPAVITTIC AUTGV TUV TALEIOKMY POMV.
2.2.3. Kimeg napadoxig Tng Aloiknong yia TRV kTipnon Tng ebAoyng agiag
Edv Sev elval QIKTT) N QvEUPEDT) TREXOUOOV 1| NpoopaTwv Tipmy, o bAoyes agieg Toug npocdiopilovrar pe Tnv
SPAPHOYR TEXVIKOV QnoTiRONG NPOESOPANPEVWY TAHEIGKIDY POWV. |

H Etaipeia, Bdcs Twv cuvBnkmy TRG ayopag nou enikpatoly, katd Tnv nuepopnvia KaTapTIONG TG EKAOTOTE
olkovopkig B£ong, xpnoiponoiel napadoxég yia Tnv elAoyn afia nou oxeTilovtal pe TNV gionpagn evolkiwv and
OXeTIKEC OUPBAOEIC, Ta MPocBOKWUEVA PEAOVTIKG evoikia TG ayopds, TIG NepidBous katd TG onoieq dev
UNAPYOUY EVOIKIOOTAH, TIC UNOXPEWMOEIS YIa GUVTAPNON, KaB®G kar Ta kaTdAANAG RPOSEOPANTIKA ENITOKIA.

AUTEC O EKTIURCEIG CUYKPIVOVTGI OUGTNHATIKA ME NPAYHaATIKa gToixgia and Tnv OY(;)p('J, KalBm¢ kal pe
npaypatonoinBeioe ouvaliayég TnG ETaipeiag kai UE EXEiveG mou avakoivwvovTal and Tnv ayopd. Ta
NpooBoKMUEVa PEACVTIKG svoikia npocdiopifovTal e BAon Ta TPEXOVTA EVOIKIA ONwG QUTA IoXUoUV GTRv ayopd,
yia napep@epty akivnta, otnv idia TonoBeoia ko katacTaon. !

v £ékBeon exkriunong NG afiag Tou XOPTOQUAAKIOU  EMEVOUTIKGNV  AKIVITWY ¢ Evaipeiac, nou
MpaypaTonoIfdnke and avefapTnTn, avayvWRoHEVI £TAIDEId OPKWTMV EKTILNTWY, XPOTONOIOUVTAl KANOIES
Raoikég napadoxEC yia Tov npoodiopiopd auTng Tng agiag. O1 Baoikég napadoyés nou xpneiponoinéikav givar ol

€&iG; |
« Avantufn Tng ayopdg -0,8% To 2017 kal TO £MNOPEVO Eroq yiveTal BeTikG kai 0T06:0K0 autdaverar oTo
2,5%. Tehixd xpnmuonou-:lm: £VQaG PECOCTABIKGG ETNOIOG PUBLIOS auEncnq, xa@ 'OAn TNV ENeVOUTIKN

nepiodo, ava katnyopia axiviTwy (To XapnAdTepo 0,75% yia KaTOIKIEG kal TO uynidTepo 1,5% yia
KATaoTAEATA

e AgikTNG TINGV KaTavaAwTr) 0%-1.5% |
» ARY and 7,5% Zwc¢ 14,0% yia KTipa nAnv katoikiov 6nou ARY ano 4,0% &wg 5,0;% {minimum 4,0%
yia olkdneda) katahnyovrag oe Mpoeto@AnTIkG eniTokIo Bdoer Tou Gordon Growth Model.
2.2.4. Alakpion peTagl ensvdUOEWY O£ aKivTa Kat 1I310YpNoIHonoloUHEVKV Nayiov

H Etaipsio kaBopile) katd ndoo éva akivto xapakTnpifetal wg enévduon ot akivnra. Ma ™mv Siapdppwon Tng
oYeTIKNG anopaans, n Etaipeia pehetd katd ndoo éva akiviTo SnUIOUPYEl TAUEIOKEG POEG, KATA KUPIO AGYO

aveEdprnTa and Ta unodkoina nNdyia nou avikouv cTnv ETaipeia.
|

Opiopéva akivnra anoteholvTal and éva TUAUAG Nou kpaTeital yia TRy Snpioupyia ecodou anod expicBwon, 1 yia
KEWOATIOUXIKG KEPBOG Kal ano &va SEUTEPO TURHA NOU KPATEITal yio Xpnon &iTe ot Siadikasia napaywyne, €ite
oTn npopfBsia ayaBav i unnpeoioyv, N yia xprion and Tig SioikNTIkeG unnpeoie. Edv aurtd Ta TphApata eival
Suvato va nwinbolv Eexwpiota (eite vo poBwbolv o TpiToug EexwpioTtd, Pe XpnuatadoTik picBwon), n
Etaipeia napakohouBsl Ta TuAuara auta Slakpma. ZTnv avriBern nepintwon, To akiviTo napakohouBeiTal wg
£névduon OE aKiviTa, HOVO £GV £va APEANTED THNLIO QUTAG CUPPETEXEN OTNV NAPAYWYIKI) Gul:lﬁmacia iy SiaTiBeTan
yia SIoIKnTIKaUC oxonotic. XpeiileTal eniong va anopaciobei edv kai katd ndoo n BonBnTikn AsrToupyia eival T0go
ONEAVTIKA, ONOTE TO AKiVATO va PNV pnopei va Bewpnbei wg enévduan og akivnra. H E1ICIIpEICI gkerala kabe
axivito EexwpioTda, e autnv Ty Sladikacia agioAdynong. -

2.2.5. ZuVTEAECTEG anooBeong |
Ta evompata nayia neplouoiaka aToixeia Tng ETaipeiag anocBévovral olpguva Je TNV UNOAEINOUEVN WQEAIUN
{wiic TOUC. AUTEC O unoAsmndpeveq wgéAueg {wig gnavekmipd@vrar nepiodikd yia va kaBoplioouv katd néoo
ouveyilouv va sival KaTAAANAEG. O NPaypPaTIkeég wWPEAIES TweG Twv eEvonpaTwy ndylwv nep|touotambv OTOIEIWV
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evdexeTal va diagpoponoinBoly and NapayovTeq SNwe Ta KAoTN GUVTRPNONG.
2.2.6. MpoBAtysis yia eEnioPaleic anaiItioeig

H Awiknon Tng Evaipeias npopaivel o6& nepiodikiy enavexTiunon e ENApKeIas The NpOBAEWNG OXETIKA pE TIC
EMOPAAEIG anaImoeIg dTav unapxouy avTiKelpevikd oToixsia 6T n Etaipeia Sev sivar oe 88en va £I0MpAaLel 6Aa Ta
noca nou opsiAovral pe BAcN TOUG GPOUG TNG EKAGTOTE CULPWVIC GTAV onoia dnuiIoupyRBNKE N anaitnon. H
QVTIKEIREVIKT) EvDEIgn OTI oI anarmioeig eival emopaeic nephapBavel Se30pEva nou NepIEpYovTal OTNV NPOCOXN
™G Etaipeiag kai nepidapBavel onpavTike oikovopikh Suoxgpera Tou NeAdTN, MBavoTrTa va apyicel diadikacia
MTWYEUOTG 1) GAAN XPRHATOOIKOVOUIKT avadiopyavwan Tou MehaTn KaBhC KAl SUCHEVEIC PETABOAES OTO KABETTAC
anoninpwung oPsIMBY TWV NEAATOV.

2.2,7. Napoxég pera tnv £E030 Tou npoownikol and TRV unnpecia

O1 UNOXPEWOEIG YIO TIG NAPOXEG AUTEG TOU NPOCWNIKOL UnoAoyiovTal BAGEI avaroyIoTIKOV PeBOdLY n Sievépyeia
TWV Onoiwv anatei and Th AI0IKNON VO EKTIUATEI CUYKEKPILEVES MAPAPETPOUC ONWE 1) PHEAOVTIKY aiEnon Tov
apoiBwv Twv epyalopsviov, TO EMITOKIO NPOESOPANGNG TV £v AOYW UNOXPEMOEWY, TO NOCOOTO aNoYwWpNong
gpyalopugva, TG NAKIEG OuvTagIo3OTNONG, T NOCOOTA BVNAINOTATAC KAl AavIKavoTNTag kAl AoINoUs NApayovTEG.
O1 peraBoheg og autég TG Bagikeg napadoxéc UNopel va éxouv ONUOVTIK £NiSPACH OTNV UMOXPEWON Kai OTA
OXETIKA KOOTH KGBe nepodou, To kaBapd kOGTOG TG MepIddou anoTeAeiTal and Trnv napoloa afia Twv NapoxaV
Mou KaTeoTnoav SOUASUPEVEG KATA Tr SIKIPKEIG TNG XPAONG, TOV EKTOKIOUO TNG MEANOVTIKAG UNOXPEWOTIC KAl TO
kaTaxwpnuévo kéoTog npolinnpesiac, Adyw TOu HAaKpONPABEGHOU XAPAKTAPG TWV eV AGYW NEOYPAUPAETOV
KaBOPICHEVWV NApoXGV, QuTES o1 UNOBECEIG UNOKEVTAI OE onuavTIkd Padud apeBaidTnrac. H Aloiknon npocnade
gg KGBE npepopnvia olkovopikiG BEoNG dnou n ev Adyw npoBAsyn avaBewpeital, va eKTINA PE 600 To duvard
kahOTEPO TPOMO TIG NAPANETPOUC AUTEC,

2.2.8. Ev3cXOMEVEC UNOYXPEDOEIG

H Etaipeia epniékeTal o diapopeg avTidikies kal vopikég unobéoeic, H ETaipeia enaveEeTdlel T kaTaaTaon KaGe
OnpAvTIKIG UNoBeonG oe nepiodiki Baor kai afloAoyel Tov mBavod kivduvo, Racilopevn ev PEpEl TRV dnoyn Twv
VOUIKGY UNnpeoidv. Eav 1 evdexopevn {npia and onoleadnnote aviiBIkieC kal VOpIKEG unoBegeig BewpeiTar mBavi
Kl YO N0od pnopei va exmiunBei agioniora, n Etapeia avayvopiler pia unoypéwen yia Tnv exTipduevn Znpd. Téoo
Yia Tov kaBopiolo Tng NIBavoTnTag 0oo Kkal yia Tov KaBoptopd Tou Eav o KivBuvoc pnopei va ekTiNnBsi agidnioTa,
anarreital ge onpavikg BaBud n kpion TG Awiknorc. e oxgon e Toug pioBwté, efarmiac TRe aBeBaIdTATAC
OXETIKA WE QUTa Ta B&para, o npoPAfyer Bacilovial pévo oTIC Mo akpipeic HaBoipes NANPOPOPIES KATA TNV
NHEPOUNVIO KATGPTIONG TwV OIKOVOUIKGY KATAoTAoEWY. ‘OTav NPOoBeTeC NAnpogopiec kaBioTavral Siabiotuee, n
Eraipeia enavegeTaler Tny mBavi) unoxpéwor OXETIKA PE EKKPEPIEIG aVTIBIKIES Kal VOIKEC unoBEoeic kat mBavay va
avaBewpnBolv o1 ekTIPAGEIS yia TNy mBavoTnTa evdq Suauevols anoTeAEoUATOC KAl 1 OXETIK EKTIINGT Trg
ibaviig {nuiag. TEToleg avaBewproei; oTiG ekTILROES TNG MIBAvAG UNOXPEWONG MNOPEl va &Xouv OnuavTIke
ENISPacn oTN XPNHATOOIKOVOIKF) BEON KAl OTA ANOTEAEGNATA TN ETaipeiac,

3. Néda npoTUna, TPONONOINTEIG HPOTUNWY Kol SIEPUNVEIES

ZUYKEKpIPéva vEa NpOTUNA, TPOMONOINOEG NPOTUNWY Kal BiEpunveieg Exouv £kBoBsi, Ta onoia ival UNOXPEWTIKA
YIO AOYIOTIKEG NEPIdBOUG Nov Eekivouv Katd TN Sidpkeia TG Napolsag Xpfiong N peTayeveoTepa. H exTipnon NG
Eraipeiag oxeTkG pe Tv enidpacn and TRV €papuoyf) aUTOV Twv vEwv NpoTUNWY, TPONOROIACEWY Kal
BiEpunverV NapaTiBETAl NAPAKATW,

i. MpéTuna km AlepPnveieg VNOXPEWNTIKA YIO TV TPEXOUTT OIKOVOHIKE XPFioT

EAATIXA 21 «Eigqopég»

AuTh n Siepunveia opilel Tov AoYIGTIKG XEIPICHO 11AG UNOXPEWOTC NANPWUAS SGPOPAC Nou £xel enIBANBel and Tnv
KuBépvnan kai dev eival gpdpog eicodnparog. H Sieppnveia Sieuxpivilen nwe To JECHEUTIKO yeyovoc Baan Tou
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onoiou Ba £npene va oxnpatioTel n unoxpéwen kataBoAng eloEopag (va and Ta KPITAPIA |Yia TNV avayvopion
UnoxpEwonc GULpEVa pE To AATT 37) eival n evépyeia ONwG NEPYPAPETAI OTH OXETIKI vopoBeoia n onoia
npokakei TNV MAnpwpf TNG eogopds. H Sigpunveia pnopel va £xel wg anoTEAEGa THV avayvopion Tng
unoxpéwons apydTepa and o7 10XUEI ONpEPa, EDIKOTEPA OE OXEON HE EICPOPEC O ONOIEG ENIBANAOVTAl WG
ANOTEAECHA OUVBNKMV NOU IGXUOUY GE HI0 CUYKEKDILEVT NUEpOHNvia.

|

: . . ! .

O1 NapakaTw) TPONOMOINCEIS NEPYPAPOUY TIC ONUAVTIKOTEPEG GAMAYEG NOU unEloepyovTal O Tpia AMXA wg
£NAKOAOUBO TOWV QNOTEAEOPAT®V Tou KUKAGU 2011-13 TOU ETNOIOU NPOYPANHATOG Ba\ndmacoy Tou ZAAR.

ETnoieg BeATiaoelg o AMXA

ANXA 13 «Enipérpnon e0Aoyng agiag>»

H Tpononoinon disukpivilel nw¢ N &5aipeon nou napéxel To AMXA 13 yid (&va  XAPTOPUAAKIO
XPHUATOOIKOVOHIKGY anaimioewy kai unoxpem@osmy (*portfolio exception”) €xe1 epappoyn e OAa Ta gupBoiara
(GupnepIAaUBavopEvmY TWY W XPRHATOOIKOVOUIKGYV OUlBeAdiny) evTog Tou nediou Epapuoyng Tou AAT
39/AMXA 9. g

AAN 40 «Enev300EeIg OE aKivTa»

To npdruno TpononoifiBnke npokeluévou va SieukpivioTel nwg 1o AAM 40 kar To AMXA 3? Jev gival apoipaiwg

anOKAEIOPEVA. !
|

ji. MpoTUNG Kar AIEPPNVEIEG UNOXPEWTIKG YIQ HETAYEVEOTEPES rep1ddoug |

ANXA 9 «Xpnua‘rom KOVOHIKA HECO» KOl HETUYEVEOTEPEG Tpononolnoslq oTo ANXA 9 ka1 AMXA 7
(epappdleral oTIC ETATIEG AoyioTikéG nepidBoug nou Eekivolv Ty A peTd Tnv 1 Iavouapiou 2018)

To ANXA 9 avmikaBiotd TIC npovoie Tou AAM 39 nou agopolv oTnv TAgIVoUNoN kal EMIPETPNCN TV
XPRHATOOIKOVOHIK®V MEPIOUCIAKMY GTOIXEIMY KAl XPRHATOOIKOVOLIK®Y UNOXPEWOEWY Kal gupnepihapBaver eniong
éva POVTEAO QVAUEVOMEVWV MIOTWTIKGOV {NUIDY TO onoio avTikaBIoTd TO HOVTEAO TWV |NPAYNATOROINUEVWV
NIOTETIKOV {npcv nou epappoletar ofuepa. To ANXA 9 kaBieplver pia NPOCEYYION TNG AOYISTIKIG avTioTaBiong
BamfOYEVN OE apXES Kal AvTILETWNIGEl QOUVENEIEG KAl aDUVaNIES OTO TPEXWY PovTEAO Tou 'AAM 39. H Etaipsia
PpiokeTal aTn Miadikacia eKTipNoNG TG enidpacng Tou ATIXA 9 OTIG OIKOVOUIKEG TOU KﬂTGOpoElq. To AMXA 9 dev
unopei va epappoaTel vwpitepa and Tnv Etaipeia Siom dev £xel uioBeTnBei and Tnv Eupmna'l'xr.‘] ‘Evwon.

ANXA 15 «'Ecoda and ZupBoAaia pe MNeAGTeG (EQapUOlETal OTIG ETHGIEG AOYIOTIKES neploéouc; nou &gkivouv

Ty i HeTa v 1 Tavouapiou 2017)
|

To AMNXA 15 £kddOnKe Tov Maio 2014. Zkondc Tou NpoTUNoU eival va napéxel £va evidio, | katavonTd povTého
avayvapiong Twv €063wv and oka Ta cupfdhala pe nNeAdTEG WOTE va BEATHDOE! T OUYKPIGOTNTG WETAED
ETAIPIGV TOU iBI0U KAGBOU, SIaMOPETIKMY KAISWV Kal SIPOPETIKGY KEGAAAIIYOPUWV. I'Iapu\a|i||3c'w2| TIG apXEG nou
NPENEl va EPAPUOOEl Wi OIKOVORIKT) OVTOTNTA YIA VA NPOGDIOPICEl TNV EMMETPNON TWV £005WV Kal TN XPOVIKN
oTIVHR TG avayvapioTic Toue, H Baciki apyr eivar éni pia olkovopikn ovIéTnTa Ba avayvwpioel Ta coda pe
TPONO nou va aneikovie T peTapiBacn Twv ayabov fj uNnPeoItyY aTOUG NEAGTEG GTO NOO TO OMOIO QVAEVE! Va
SikaioUTal oe avTalhaypa yia autd Ta ayaba f Tig unnpeoies. H Etaipeia BpioxeTar aTn Hadikacia ekTiPNons e
enidpaone Tou AMXA 15 OTIG OKOVOMIKEG TOU KATaoTaoels. To nporuno dev &xel uioBetnBei akopn and Tnv
Eupwnaikr| ‘Evwon. |

AMXA 16 «MIoO@OEIG> (EPAPPOETal OTIG ETNOIEG AOYIOTIKEG NEPIODOUG Moy EEKIVOUV | TV i peETd Tnv 1
Iavouapiou 2019)

To AlXA 16 £xkdo8nke Tov Iavoudpio Tou 2016 kar avmikaBiotTd To AAN 17. £xondg Tou| npoTUnou eival va
eEaoqahriosl 0TI o1 ICBWTEG KAl Ol EKIoBWTEG NApEXouv XpAoIun nAnpogopnon nou napoudtdfel EAoYa Tnv
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ouoia Twv guvahhayiv mou agopolv piodhoe. To AMXA 16 £I0QYEl £va EVIQIO HOVTEAO VIO TO AOYITTIKO XEIPIOMO
and Trv nAeupd Tou pIcBwT, To onoio anarmel o PIBWTTC va avayvwpile NEpIoLCIaKd CTOIYEIO KAl UROXPEWTEIC
Yia OAEG TIG CUMBACEIG MoBhoswY |E DIAPKEID Aved Twy 12 HNVGV, EKTOG 0V TO UMOKEILEVO MEPIOUCIAKO OTOIKEID
givat pn onpavTikng agiag. SXETIKG PE TO AOYIOTIKO XEpIou6 anod TNV nAsupd Tou ekpioBwTr, To AMNXA 16
EVOWHATWVE! OUOIAOTIKA TIG ANAITNOEIG Tou AAM 17, Enopévwg, o ekuicBwTAc cuvexilel va KaTHyopIonoEl TIG
CUBAOEI WICBACEWY OE AEITOUPYIKES KAl XPNHATOSOTIKEG HIoBWOEIG, Kal va akoAouBel SIAQOPETIKG ACYIOTIKO
XEIPIOpO yia k&8s TUno oupBaong H Etaipsia Bpioketai otn diadikaoia eKTipnenG TG enidpacne Tou AMNXA 16
aTIG OIKOVOUIKES TOU KATAGTACESS. To npdTuno Bev £xer uioBeTnBei akdun and v Eupwnaike ‘Evwon,

AAN 19 AvaBzwpnpévo (Tpononoinon) «Mapoxés ot Epyafopévouc» (spappoleTal OTIC ETAGIEC
AoyioTikEG nepIoBoug mou Eekivolv TR f JeTd Tv 1n @eBpouapiou 2015)

H nepiopiopévou okonoU Tpononoinon epapudleTal oe s1opopéc Twv epyalopévv | TpiTwv pepdv oTa
MpoypaypaTa kaBopIopEvwY MAPOXMV Kal anhonotel TNV ACYIoTIKONOINGT Twv €iopophv 6Tav gival avegapTnTES
TOU GpIBHOL TwY ETWY MOV NAPEXETAI 1) EPYacia, yIa napdderyia, eI0(popic gpyalopeviov Nou unoAoyidovral Baan
£vOG 0TABEPOU NocooTol Tou piodol.

AAIN 16 ka1 AAN 38 (Tpononoiosig) «Aicukpivion Tev EmTpentav Medodwv AndaBeanc»
(epapudleTar oTig £TMOIEG AOYIOTIKEG NEPIGBOUG nou Egkivolv Tnv 1) petd Ty 1 Iavouapiou 2016)

Auti) n Tpononoinon dicukpivifel 6T N Yprion pPeBOBLV Baciopivev aTa é0oda Bev eival KaTahAnAn yia Tov
UNOAOYICHS Twv anooféoewy evdg NEPIOUCIaKOD OTOIXEIOU Kal niome SEUKPIVIZE! nwe Ta dooda Bev BewpouvTal
KaTAMAAN Baon enpuETpnong Tng avaAWONG TV OIKOVOUIKGY OPEMDV MOU EVOMUATOVOVTl O &va Quho
NEPIOUTIAKO CTOIXED,

AAN 1 (TpononoiNoeig) “TveoToNoINGEIG™ (spappdleTal OTIC ETAOIEG AOYIOTIKEG MEPIGSOUC Nou EeKIvolv Thv
1 MeTa TNV 1n Iavouapiou 2016)

Or Tpononainaeig dieukpivitouv TG 0dNyieg Tou AATT 1 OXETIKE e TIC &VVOIEC TNC GRUAVTIKOTATAC Kal TNC
GUYKEVTPWOTIG, TNV MApoOUsiacn Twv PepIKGV aBpoiopdTmy, TNV JOMIA TWV OIKOVOUIKWY KATACTACEWY KAl TIG
YVWOTONOINTEIG TWY AGYICTIKGV NOANTIKWV.

AFIXA 10, ANXA 12 ka1 AAN 28 (Tpononoioeig) “Evaipieg enevdloewv: E@appoy TnG anaAAayig
and TNV LNOXPEWOT EVONOINGNG” (£pappdleTal OTIC ETHOIEC AoyIoTIKEG neptdBoug nou Egkivolv Thv ) peTa
Tnv 1n Iavouapiou 2016)

O1 Tpononolnaelg SIEUKpIVIouv TNV eQappoyr) TNG anaihayiG TV ETapIOV eNevBUOEWY Kal Twv BUYaTPIKGY TOUG
and Trv unoxpiwan evonoinong. O1 Tpononoifaelg Bev £xouv VIBETNBE! akdun and Tnv Eupwnaikn ‘Evwon.

AARN 12 (Tpononoifoeig) “Avayvpion avaBaAASHEVGOV (OPOAOYIKOV ANAITACERV OF PN
npaypaTonoinBeiceg InuIEC” (spappoleTal oTig THOIEG AoYIoTIKEG NEPIOGBOUG Nou Eexivoly TNV f PETa TRV 1n
Iavouapiou 2017)

O Tponononoeg SIEUKPIVIZoUV TOV AGYIGTIKO XEIPIOPO OXETIKA HE TNV avayvmpion avaRaAAOLEVIV QOPOAOYIKGV
anamoewv o€ un npaypaTonoinBeice; npiEg nou &xouv npokUwsl and SAVEIQ NOU ENPETPMVTAI 0TV E0AOYN
atia. Oi Tponononoelg Sev £xouv uBeTNBE akdpn and v Eupwnaikr ‘Evaon.

AAN 7 (Tpononoozelg) “TvworonoIfoeElg” (epappdleTal oTIG TATIEC AOYIOTIKEG NEPOBOUC Nou EekIvolv Thv
A peTa Tv 1n Iavouapiou 2017)

QI TPOMoNOINGEIG EI0AYOUV UNOXPEWTIKEG YVWOTOMOINOEIG NOU NApEXOUY TN SUVATOTITA GTOUC XPOTEC TV
OIKOVOHIK®V  KATAOTagEWY va  afIoAOYNOOUV TIG LETAPOAEG TWV UNOXPE(UswY Nou npogpXovTal and
XPNRATOBOTIKEG SpacTnpIoTNTEG. O1 TPONONOINCEIG Bev Exouv UIOBETNBE akdun and v Eupwndikn Evwan.
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EThioieg BeEATiwosig os ANXA 2012
(epapudteTal oTIG £THTIEG AOYIOTIKEG NEPIOBOUG Nou Egkivoly TNV 1 HETA TV 1n ®eBpouapiou 2015)

O1 napaxkatw Tpononooelg neplypdgouy TIG ONUAVTIKOTEPEG AAAAYEG NOU UNEITEPYOVTAl OE opiopeva AMNXA wg
£NAKOGAOUBO Tww anoTEAEOPATWY Tou KUKAOU 2010-12 Tou ETNOIOU NPOYPANKATOG BE?\TI(IJOECOV Tou ZAATM.

ANXA 13 «<EmpéTpnon e0Aoync aiac» !
H Tpononoinon dieukpiviGel 6T To npdTuno dev anokAsiel T SuvaroTnTa NG EI'II]JETpl]O’I]C,‘ Bpaxunpobeapwy
QNANTMOERV Kal UNOXPEWOEWY OTA NOGA TwV TIMOAOYIV OE MEPINTHOELC drioy N €ninTwon Tng npoekdpAnonc

givar agnuavTn.

AAN 16 «Evoapara nayra» kai AAN 38 «Aula neplouciaké oToixeia»

. . . . ) . l
Kar Ta dbo npéTuna ypononomBnkav npokelpévou va SieukpiviaTel o TPANog LE TOV ONoio avTIpeTwNI{ovTal N
npo anooBeécewv AoyioTiki) afia Tou neplousIakol OToIKEiOU Kai o CUQOWPEUHPEVEC |c:nocr[?»screlc; otav pia
OIKOVOMIKR) OVTOTNTO akoAouBel T péBodo Tne ava npooapuoyrc. |

AAN 24 «T'vwoTOoNOINOEIG CUVIESEPEVEOV HEPHV» |
|

To npaTUNO TPONONOINBNKE MPOKEINEVOU VO GUUNEPIAGBE! ¢ oUVDEBENEVD HEPOG i, £TaIpia Mou napéyel
unnpeoieg Pagikol SIOIKNTIKOU OTEAEXOUG GTNV OIKOVOUIK OVTOTNTA f OTNV UNTPIKN ETAIPIA TNG OIKOVOLIKIG
OVTOTRTAG,

ETioieg BeAnityoeig o= AMXA 2014 (spapudleTal OTIG ETNOIEG AOYIOTIKEG REPIGAOUC NOU E,emvouv TNV 1 pETA

v 1 Iavouapiou 2016) |

Or TpononoINGeIg nou NapaTilevTal NapakaTw NEPIyPaQouy Tig BacIkES alhavéc oe TEOOEPa AMXA.
ANXA 7 «XpnUATOoIKOVOHIKG HEOO: TVWOOTONOIOEIC |

H Tpononoinon npooBETel guykekpipéveg odnyieg npokepévou va Bondroel TN dioiknon vc'z npoodiopicel gdv o1
dpol piag cuppwviag yia eEunnpiTnon evag XprHATOOIKOVOIKOU neplougiakol crrmxelou TO Onoio £xel
peraPiBacTel ouvigTolv Guvexilouevn avdaueEn kal DIEUkpIvViCE! NG o1 emMINpOoBETEG 'W(DOTOI'IOIHUEIC,' nou
anarouvtal BAcel Tng Tpononoinonc Tou AMXA 7 «MvwoTonoINoes — ZUPYNPIoROS XPNHIaTOOIKOVOHIKGOY
NEPIOUCIARWY OTOIXEIWY Kal unoypedoewv» dev anairouvTai Y10 OAEG TIG evDIAHECEG NEPIGBOUC, EKTAC £av
anaireital and To AAM 34,

AAN 19 «Mapoxég o epyalougévouc»

H Tpononicinen Sieukpivilel nwg, 6tav npoodiopileTal To enTOKIo NpoeEAPARONG vIa Tic UfIOXPEWOEIG NAPOYMV
NPOGWAIKOU PETA TRV £5030 aNd TNV UNNPECIQ, TO CNRAVTIKG Eival TO VOUIOUA GTo onoio napoucialovTal ot

UMOXPEGIGEIG kAl OX1 ) XWpad OTNY 0noia auTéC npokUNTouy. |

Aev undpyouv aAia nporuna i ﬁlepunvalsq Ta onoia gival unoxpawﬂxa Y10 LETAYEVETTEPES naploﬁouq Kat TQ
0rioia AVaPEVETal va £X0UV ONHAVTIKI OTIG OIKOVOUIKEG KATAOTAGEIS Trg ETaipeiac,

O1 KkupIOTEpEG AOYIOTIKEG NOAITIKEG nou ULIOBETHBNKAY Ka akoAouBnBnkav kara T oUvTaEn Twv ouvnupévev
OIKOVOIKWY KATAoTACEWY GUUPWVa pe Ta AMNXA, gival ol akdAOUBEC: |
|

3.1. EngvdUozIg o€ axivTa |
AkiviiTa Ta onola JIakpaToUVTar VIO HOKPOXPOVIES EKLICOMOEIC f) VIO KEPAARIQUKIKA KEPDI n kal ta 800 kai dev
Xpnoiponolobvrar ané Ty Etaipeia, katnyopionolovial we gnévduon ot akivrra,

Or gnevdloeic og akivnra nepidauBavouv IBIGkTNTa OIKONESa Kal KTipia, BapIkég EKTAOEIG| Nou KkaTEyxovTal ME
kaBeoTwg Aerroupyikig pioBwong O1 enevdlioeg oe akivta nepiAauBavouv snionc akivira|Ta onoia sivar und

KATAOKEUT 1) avanTuooovTal Yid PEANOVTIKN Xpnon wg enevBuTika axivnra. ;
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H yn, N onoia KaTEXETAI pE AEITOUpYIKY picBwon kaTryopionoieital kai AoyiZeTal wg enévduon oe akivnTo, dtav
100UV GAEC o1 anapaiThTES NPOUNOBECEIG via vVa XOpaKTNPIOTED £va akiviTo w¢ TETO. H AsITOUpYIKR PicBwan
TV ENEVOUTIKOV aKIVATWV avTIPETWNIZETAl 0av va fTav ¥pnpaTodoTik picBmor.

O1 enevBUoEC O OKIVITO KATAXWPOUVTal apyIkd OTO KOGTOC, OUMNEPINGUPBAVOHEVMV TV OXETIKGV apEcwY
€EOBWV KTHONG Kal XpNHaTodoTikGv 568wy, XpnparodoTika £505a nou NpOKUNTOUY yia TO gKond TNG andxTnong,
KATAGKEUAC f) NApaywyRc evoc nevduTikol aKIVATOU, yia TO onoio anaITeiTal &va CNPavTIkG Xpovike SiacTnpa
NPOKEIPEVOU VA UNOpEoE va AerToupyroel 1 va nouAnBel, kepahaionoiolvral mg PEPOG ToU KOGTOUG Tou. Ta
¥pRuaTOBoTIKG E0Ba  KeaAGIoNoloUVTal KATd T OWAPKEID TG anOKTNONG | EVEPYNG KOTGOKEUNG EV®d N
KEQAAQIONOINGF] TOUC OTAUATd OTNV MepinTwon nou To akivito chokAnpwBel. H  kepahaionoinon Twv
XPNPATOBOTIKMY EE6BWY aVACTEMETAI OTAV NEPINTWON NOU N KATAOKEUT} Tou £nevBUTIKOU QKIVIJTOU aVaaTaAEL.

Merd Trv apyKiy karaxopnon, of enevdlosiq o akivita anoTipdvral o «glbioyn afio». H «elhoyn afia»
BacileTal ge TIPEG NOU EMKPATOUV OE EVEPY ayopd, avapop@UEVES, Onou KPIVETal anapaitnTo, Aoyw SIapopuv
oTny @lon, TNV TonoBeoia f| TNV KATAGTAON TOU EKACTOTE aKIVATOU. EAv 1 GvTAnon TEToIY MANPOPOPIwY Bev
gival €QIKTR, TOTE N ETaipeia spapuolel evaANaKTIKEG PEBODOUG anoTiPNoNG, OnwG NPGoPATEG TINEG O AYOTEPO
EVEPYEC QYOPEC ) MPOEEOMANUEVEC HEAAOVTIKEG TAMEIOKES pofG. AUTEG O eKTIUNOEIG avaBewpolvial and Tov
Ouiho, oc evfiola Baon kal npayuatonoobvTal and avekdprnTo, avayvwplopévo ekmipunti. O enevOUOEIg OF
akivijTa nou enavakatacksuaovral yia Siapkn XpAon wg enevBioel o€ akivTa, i yia Ta onoia n ayopa £xe

eEehyBei ag AydTEPN evepyn, ouvexilouv va kaTnyoplonololvTal w¢ enev3UCEIS 08 akiviTa ka1 anoTIB@VTAl OTNY
«gUAoyn akia».

H empéTpnon Tng «ebAoyng afiag» O aKIVATA UNd KATAOKEUR EpapHOlETal HGvo OTHY NEPINTWOT) MoV 1 «e0AoyYN
afig» Bewpeital aGOMIoTA PETPHTIUN.

Se KGNOIEG NEPINTRCEIC £ivar MiBavd va undpxel Suokodia oTrv afidmioTn emPETERoN TNG <EUAoyng agjae> Tou
enevduTiKol akviTou und katackeur. Ma va aSioAoynBei av n «slioyn afio» Tou enevduTikol akiviiTou unod
KOTAOKEV! priopsl va empeTpnbei afdnioTa, n dioiknon AapBavel unoyn, peTatl dAAav, TOug MAPAKATE
NapayovTeC:

- TOUug Opoug Tou GUNPOAGioU KATACKEUNG

- TO NOTOOTO OAOKANPWONG

- TO XaPAKTNPIGTIKA Tou épyou / IBlokTnaiac, av gival clvRBeg yia Tnv ayopa 1] Ox

- 70 eninedo aSIoNIOTIAE TV LEANOVTIKGV TAPEIOKMY EGPOMV HETA TNV OAOKAAPWON
- TouC KIVBUVOUC NoU apopolv OTNY KaTaOKEUN TNG SUYKEKPILEVG IB10KTNaiaq

- nponyoUpevn epneipia and NapopoIes KATAOKEUES

- TpEYoUCa KATACTAOH TWV aBEIV KATACKEUNG

M «gbAoyn afio» Twv enevBioswv Of aKiviTa aneikovilel, peTatld dMwv, £003a and evoikia UPIOTAHEVWY
eKLITBO0EWY KOl NaPASOXES OXETIKG PE TO £0050 and LEMOVTIKEG EKMICBATEI, Ue BAON TIG TPEXOUTES GUVBIKEC
nou 1oxlouv otV ayopd. H «eGhoyn atio» eniong avrikatonTpilel, o napouota Bdon, oroladnnoTe TapeIakn
gkpof| NOU Ba UNOPOUGE va NpoodokdTal, Ooov apopd To akivnTo. Opiouéveq and auUTEG TIG EKPOES
avayvwpifovTal ¢ UNOXPEWON, GUUNEPIAGLBavONEVEY TV UMOXPERICEWY GnoO ¥PNPATodoTIKEG IBRTEIG, Nou
aQopolv  MEpINTMOEIC OnoU N yn £xel xatnyopionom@ei ¢ enévduon Ot axivnro. AOIMEG  EKPOES,
GUUNEPIAAHBAVOPEVIOV EVBEXOPEVEV NANPWHIKY EVOIKiwY, Sev avayvwpilovTal aTig OIKOVOLIKEG KATGOTATEIG,

MeTayevéaTepec Sandveg Aoyiovial npooBeTIKA oTv AOYIOTIKM agia Tou akIviiTou, Jévo oTav unApYel OTIUAVTIKA
AIBaVOTNTA GTI PEAAOVTIKA OIKOVOMIKG OGEAN Mou OXETI(OVTAI PE TO &V AOYw akivnTo, 8a EI0pelooLY OTNV
Evaipeia ka1 6Tl To kGOTOG QuToU pnopei va enipeTpnBel agiomoTa. Aoingg dandveg EMOKEURE KAl TUVTNPNOTIC
BapUvouv Ta anoTeAiopaTa Tng Xxpiong, Tnv onoia apopolv
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Av n ekTipnon yia éva akivnto Slakpatolpevo Ecw MioBwong eival kabapr; anod oAEq TIC NANPWUES nou
avapévovTal va yivouv, onoiadnnote unoxpéman HigBwone nou avayvwpileral EexwplloTa OTnV KATAoTAON
OIKOVOUIKNG BEonG enavanpogTi@eTar waTe va npokonTel n aofia Tou enevduTIKo aKiviiTou yld AoyIoTIKOUG
okonoug.

H «e0Aoyn agia» Tou enevduTikol akivijTou dev avTIKATONTPICE! PEAAOVTIKEG KePahaiouyikée Sandvee ol onoieg Ba
BeAniiboouv 1y Ba avaBabiicouv To akiviTo Kal Bev avTIKaTONTPilEl Ta oYeTI{OpEVD uEMoJlea OoQEAN and auTh
v peMovTikn dandvn efaipoupévav autav nou Ba Aappavovrav unown oTov Kaeopmpo G agiag evoc
aKiviiTou pe BAon TIG A0YEG ouvBrikeg Kal BEWPRTEIC TNG ayopdc,.

Merafoheq oTIG «elhoyeg afiec» kaTaywpolvtal oTa anoTeAfopaTa  xpnong. O ensvdlosi ot akivriTa
anoavayvopifovtal eite dtav éxouv nwAnBel ite dTav To enevBUTIKG akivnTo €xel poviya anooupBel and Xphon
Kal Kavéva HEAAOVTIKO OIKOVOIKO Operog Bev NposdoKATal and TNV NWANCN Tov.

‘Otav n Etapeia nouAder &va akiviiTo og «elioyn afia» Kal auTn [ ouvahliayn npayparonoieTar pe Baon Toug
auvNBEIG OpoUg Kal GUVBRKEG TNG ayopac, N atia Tou avanpocapPdlsTal npo TG nwANong GOTE va 10oUTal JE To
TIHNKUG TNG GUVGARAYNG KAl 1} AVANPOCAPHOYT KATAXWPSITA! 6Ta anoTeA£opara Xpnong wg kadapd képdoc anod
avanpocappoyn oe edAoyn akia Tov enevdioswv oe akiviTa, !

Eav pia enévduan ae akivnTo peraBindesl og 1510XPNGIHONOIOULEVO MAYIO, TOTE KATHYOIONOIEiTal OTIG EVOWHOTEG
OKIVATOMOINCEI kai 1 «glAoyn agio» Tou katd Tnv nuepopnvia ™G avarafivounang Gacuparroi KOGTOG KTHONC

auTol, YIa AQYIOTIKOUG oKonoUc. |

Edv gva akivnro peraBindsi and EVOMDNATEG AKIVITONOINCEIS OF gnévduon oe akivira, 316T N XpNon Tou &xe
HETaBANBEI, TOTE n Blapopd Mou NPOKONTEN PETAty TG AoyioTikiic agiag kal Tng «eAoyne akiac» autoy katd Tmy
NHEPORNVIA TNG avakaTnyopionoinaric Tou, avayvepifeTal wg avanpooappoyly Bacel Tou AAM 16. Katd ™V
£KTaon nou n adénon and TV anoTiunon og «edAoyn afia» avmoTpépel g npoye\lleoTapn {nuia Aoyw
anoyeiwong g akiag Tou gToixgiou, TOTE auth avayvwpileTal oTa anotehéouata xpncrnc; wg £00do. KaBe
unGAoiNo Nou arnopével and Tnv avgnon avayvwpileTal oTa AoING cuvoAlkd £0oda Kkal auEuvsl TO anoBslaTiko
avanpooapoyiic TG kabapric Béone. Kade peiwon nou npokUnTe oTn AoyioTiki agia 'lrou QKVITOU  apyIKA
avayvwpiletal aTa Aoind ouvohikd £ooda katd T £KTaON Nou agpopd éva NPONYOULEVEG, avayvwpigBey nood
oTo anoBepaTikG avanpooappoync. Kads undiomno nou QNOPEVEl ano Tn PEion avayvwpileTal oTa anoTeAéopara
w¢ £Eodo. ’

‘OTav n xpron evog ensvBuTIKOU aKIviiTou diagoponoieital, kai n Siagpoponoinen aur sivar |unoo-rnp|C0|.iavn ano
&vapgn avanTugng pe oxond TRv nwAnon, To akivito JeTapépeTal oTa anoBéuata. To «TEKHAPTO KOOTOG® TOU
aKiviTou yia TV enakéioudn TaSivopnon Tou oTa anoBépara eivar i gbhoyn afia Tou KGTCI‘TI‘]V nUEpopNvia g

Stagpoponoinong Tng XpAone Tou. |

Tuxov peoiTikd £508a OXETIKA PE BlanpaypaTelcEls oupPohaiwv picBwong kepaiaionololvTdl atn AoyioTikn agia
i

TOV OXETIKGY ENEVOUTIKMY AKIVATWY KAl anooPévovral kata ™ didpkeia TG piobwonc.
|

3.2. Evampara nayia (ISi0xprjoiponoiodpeva)

Ta evowparta nayia (IBI0XPNOINONOICUKEVA) avaPEPOVTAl OE OIKONEDA Kal Td kTipia nou KCITE)(EI n Evawpeia kai
XpnoiJonoiei, og énnAa kar Aoind €EONMOLO KAl JETAMOPIKA pECA. TO KOOTOC cruvmpnoamv KOl ENICKEUOY TOUG

avayvewpieTal oTa anoTeAéoparta éTav npayparonoieiTal,
|

Ta evowPaTa Nayia EMILETPMVTAL apXIKA OTO IOTOPIKG KOGTOC KTAGNC.
!

MeTd Tnv apxiki) KaTaxwpnon To 15I0XpnoIoNoIolHEVa OIkONESa Kar KTipIa anoTipdvTal og ebAoyn afia. EbAoyn
agio eivar To Nood yia To onoio éva nepiouTiakd oToixeio 8a pnopolos va avraMaysi petall dlo Mepdv nou
EVEPYOUV pE TN BEANGCT) TOUG Kar pe NARPR YOO Twv ouvankwv TG ayopds, oTa niaicia Miag ouvaliayng nou
diekayeTal oe kabBapd epnopikr Bdon, |

I
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H EUAoyn afia Bacileral o TILEC MOV EMKPATOUV OF EVEPYR ayopd, avAOPPWHEVES, Onou KpivETa! anapaitnTo,
Ay Biapopdv ot QUoN, TNV TonoBecia i TV kKATACTAON TOU €KACTOTE akiviTou. EGv n dvrAnan TEToiwy
NANPOMOPIGY Bev eival epIKT, TOTE N ETaipeia epappdlel svahhaxTikég pedodoug anoTipnong, onwe NpOsRATES
TINEC OE MYOTEPO EVEPYEG ayopés 1) MPosEOPANMEVES PEAOVTIKEG TAEIGKEG POEG, O ONoiEG NpostopAolvTal oV
napolioa afia Toug, JE TNV Xpian vog NPOEE0PANTIKOD ENITOKIOU, TO ONOIo avTavakAd TIG TPEXOUOES EKTIUINOEIG
TNG ayopac via TV SIaxpovIK] aBia Tou XpRLATOS Kal TOUS KIVEUVOUS Nou OXETICoVTal LE QUTA Ta NEPIOUCIAKA
OTOIXEIQ.

To KTipIo, Ta £MINAG, TO PETAPOPIKA PECA Kal 0 AoINdg £EonAICOG anooBaiveTal He Baon Tav oTabepn pEBado
KaTa T SIAPKEIQ TNG GXPEMPNG LwilG TOUG, N onoia EXel g E5NG:

- Kripio 3-10 £Tn
- 'EminAa 3-5 £t
- MeTQQOpIKA pEGT 9 £t
- Aoinog fonhopodg 3-5 £€Tn

MeTayevEoTepeC SaNAveg kataywpolvral augnTikd TG AoyIoTIKAG aglag Twv evowpdaTwv nayiov i avayvwpifovral
we EeXwpIoTd nAyio, avaloya ME Tnv nepinTwon, povov sdv undpxel onpavrikh mBavoTnia OT1 PEANOVTIKO
OIKOVORIKG OQEAR Nou oxeTifovTal Pe To ndylo Ba eopeloouv otnv Etaipela, kai 1o kOOTOC TOU Nayiou Pnopel va
emperpnBel afiomiora. H Etaipsia avayvwpifel ot AoyioTikl agia evdg OTOIXEIOU TV EVOOUATWV Nayiov To
KOOTOC QVTIKATAOTAoNC TETolou oTolxgiou oTav eniBaplveral e autd, €pogov nAnpoldvral Ta KpITAPIO
avayvepionc. H AoyioTiki afia Tov TUNUATWY TV EVeopaTey nayimv nou avrikadioTavTal Biaypdgerai. AoIngg
JANAveC ENICKEVNG KAl GUVTAPNONG KATaXWPOUVTAl OTa anOTEAECKATA ThG XPNHATOOIKOVOHIKRAG NEPIOBOU, KATA
THV ONoid NPAyLaTORCIOUVTAL.

H ab&non oTn AoyioTik akia Tev olKonESwY Kal Twv KTIpiwv, N onoia npoxUnTel kard TV avanpooapioyr) Twv &v
Myo nayiov avayvopiletar ota iBla KepoAaa, O MIOTWON Twy AoMwv anoBepaTikiy, MEDOEIG O ONoieg
anahei@ouv nponyolpevee auEnoeic Twy 1Binv nayiwy avayvwpilovTal oTa idia KEQahaia, OE XpEWoT) TV honawv
anofepatikdv. EmnAfov pexbosic avayvepilovial os XpEwon Twv anoTeAsopdrwv ¥phong kai HEIRVOUV R
auEavouv Ta kEpdn 1 TIG Inpieg avTicToa.

XpnpatodoTika £505a NoV NPOKUMTOUY YIa TO OKOMO TNG ONOKTNONG, KATAOKEUNG A NApaywyng evog EVOWEATOU
nayiou oTolxeiou, yia To onoio anaeital éva onUavTikG Xpovikd diacThua NPOKEIPEVOU VG PNOPECEl Va
ASITOUpYROEl N va nouAnBei, KEpoAaiONoIOUVTAI WG LEPDG TOU KOOTOuG Tou. Ta ypnuarodotika £5oda
KeqaAQIONoIOUVTal KaTA Tr SIGPKET TNG ANOKTNOTG f EVEPYOUG KATCGKEUNG EVE N KePaAQIONGiNG TOUG oTapaTa
otV NepinTwon nou To ndyio oAokAnpweel. H kepahatonoinon Twv XpnUaToBoTIKGY 563wV avagTEARETal OTNV
NEPINTWON NOU 1} KATGOKEUR TOU Nayiou avaoTalsi.

O1 unoheippariké afles kai of wENpee Jwig Twv evowpdTwv nayiwv undkewTar oe enavegiTaon kal
npocappolovral aviioya, TOUAGYIOTOV OTo TEAOG KABE XpRonG.

'OTav o1 AOYIOTIKEC afie TwY EVOWRGTOY nayiwv unepBaivouv Tv avakTAoipn agia Toug, n diapopd (anopsinon)
kavaywpeital peoa we £5050 oTa anoTeAsoyara.

Kard Thv neARGn evowpaToy nayiwy, EKTOG Twv OIKONESWY Kal TWV KTIpiwy, ol Biapopes HETAEY TOU TIMAPATOG
nou AGURAVETa! Kal TNG AOYIOTIKTG Toug afjag kaTaxwpolvTar wg kEPDN f {nuieg (kada pd) oTa anatehéopara.

Kata Tnv ndinon oikonédwv kar kTipiov, To nogd nou epgavileTal ota Aomd anofEpaTIKG PETAPEPETAl OTA
GMOTEAECHATA EIC VEOV,

3.3. XpnHATooIKOVOpIKA OTOIXEIa EVEPYNTIKOU

Ta YprHaTOOIKOVOHIKG aTolxela evepynTikos Tng ETaipeiag TagivopolvTal oTIG akdhouBeg kaTnyopies we Baon To
akond yia Tov onoio anokTHnkav Katd Tnv apxIKi avayvopion:
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»  XpnpaToolKoVOHIKa NEPICUCIOKA OTOIXEia anoTip@ueva otnv guAoyn adia péulm ONOTEAEGUATOV.
H katnyopia auts nepiAapBAavel XpNUATOOIKOVOHIKA MEPIOUTIAKA GTOIXEI NOU KATEXOVTAl yia eunopia. 'Eva
XPNHATOOIKOVOUIKG MEPIOUCIAKS OTaNXEio TafivopsiTal oe auTh] TV KaThyopia &Gv GpyIKWC anokFRBNKE pe
okond 1My NwAncn oe oUvTopo Xpoviko SiaaTnpa. Ta napdywya Ta§ivopolvial we KaTexdUEva yia gunopia,
EKTOG £Qv £xOUvV XapoKTnpIoTEl wG péoa avioTaduiong Mepioudiakd oTorXEid AUTAC TG Katnyopiag
TAEIVOOUVTalI OTO KukhO(QOpoUV EvepynTikd €av avapéveral va nouhnBolv evTOG |12 pnviov and v
NUEPOUNVIQ avapopas, aling TAZIVOHOUVTAI 0T [N KUKAO(QOPOUY EvepynTikd. Katd Tn BidpKeIa Tou ETouc,

n Etaipeia dev kateixe enevBUGEI QUTAS TNG KATRyopiac,
|

|
NepihapBavel pn napdywya XpnUaTOOIKOVOUIKA NEMIBUCIAKG OTOIKEIa e Nayieg f npooﬁloplcusveq NANPWLEG,

Ta onoia 3 dlanpaypaTeUovTal O evepyés ayopés. NeprhapBavovtal aTo Kuw\ocpopouv EVEPYNTIKO, EKTOG
ano exeiva pe ASEIG peyoAlTepsg Twv 12 pnvav and Ty npepopnvia avapopds. Ta TeAsuTaia
CUMNEPIAGHBAVOVTAI OTA I KUKAGPOPOUVTA NEPIOUCIAKA OToIXEid. Ta davewd Kai ot anarmoeig Tng Evaipeiag
nepihapBavouy anatoeig and NEAATES kai Aoinég anaiToeig kar Tapeiakd SIabEoiua kar I0o30vVapa.

e Advera Kal anaiThoEeIg.

O1 ayopEG TWV XPNHATOOIKOVOUIK®MY CTOIXEIDY EVEPYNTIKOU avayvmpilovTal KaTd Ty NEEROUAVIa TNG GUVAAAGYAC
nou eival kai n nuepopnvia nou n Etaipsia SeopeleTal va ayopdoel TO NEPIOUCIAKO cn'o!lxaio. EKTOG and Ta
XPNHATOOIKOVOHIKG NEPIOUCIAKA CTOIXEIA Nou  anoTiuavTat ornv €0Aoyn aia Toug pe peTaBokéc oTa
QrOTEAEONIATA, Ta UNGAOING XPNUATOOIKOVOUIKG GTOIXEID evepynTikOl apxikd avayvwpilovral oTnv 0Aoyn atia
Toug nAgov Twv Sanavov ouvaAhayrig. Ta XpnHATOOIKOVOLIKG MEPIOUTIAKA GTOIXEIQ anoTHiGUEVa OTRV £UAOYN
akia Touq Le peTaBoréc oTa anoTehéopata apyikd avayvopifovrar otnv sUioyn afia Touq kar Tuxov Sandveg
ouvarAayng kaTaxwpouvTar oTa anaTEAETUATa XpHonG.

Ta XpnUaTooIkovopIka aTolxela evepynTikol anocavayvwpilovral 6tav To Sikaiwpa alcnpaEnq OTIG TAUEIOKEG POEG
ano g enevdloeig Ayel N peTaPiBalerar kar ) ETaipeia &xer peTaBIiBAcsl ouomdag OAOUG 'rouq KIVOUVOUG Kal TQ
O(QEAN rou cuvenayeTai N IBIOKTToIa.

MeTd Tnv apyikn avayvapion Ta SiaBEciua npog NANGT XpnUaTOOIKOVOHIKA nsploummc:él oTONEIR  Kal TQ
XPNHATOOIKOVOUIKA MEPIOUCIOKA CTOIXEId anoTipdpeva oty ebhoyn afia péow anow\soua'rcuv ENILETPOVTAI
ueTayevéoTepa otV euhoyn afia Ta Sdveia kar o anaIthgelc napouaialovral oTo avanooBso'ro KOOTOG HE TT)
HEBODO TOU NpayHaTIkoU ENITOKIOU.

3.4. ARaITiosig !

|

O1 anarmoelg NpokUNTouv and TIG ouvnBels dpacTpdTTes TG ETaipeiac. Eav n cionpaEn Twv anammoswmy
avapEveTar va npayparonomBei evog 12 pnviv and To TEAOG TNE XPRONS KATaywpoUvTdl aTo KukAopopolv
EVEPYNTIKO, SIAQOPETIKA KATAXWPOUVTA! GTO PN KUKAOPOPOLIV EVEPYNTIKO.

O anartiiceig kaTaxwpolvTar apyikd otnv £0Aoyn afia Kal PETayeveECTEPQ PETPMVTAI OTO aivanc')oBecTo kdoTOG
XpnowponoiwvTag TN pEBodo Tou npayparikol eniokiou yeiov TNV NpORAEwN yia enicpalsis anarmioeic.

MpoBAeyn yia emicpaieic anamioeig NpaypaTonolsital éTav UNAPXoUY avTIKEILEVIKG oToixeia oT1 n Evaipeia Bev
givar oe BEon va gionpakel 0ha Ta Nocd nou ogpeikovTal pPe BAO FOUG BPOUG TNG EKACTOTE GURQWVIAE, Pe BAaon
TV onoio 3njioupyrinke n anaitnon. H Etaipsia &xel oxnpatiosl pia npdBAEyn yia MCMOALC anarmigec
NPOKEINEVOU v kaAUWEr T Znpid nou pnopel va exmipnBel a§idnioTa xai npoépyeTal and autig Tic anarrjoerc. H
oxnuatioBeioa npoPAewn avanpocapudleral pe mBApuvon TwV ArOTEAEOPATWV TNG EKAOTOTE XpRoNG. Tuxdv
dlaypagés anaImoewv and  €I0TIPAKTEOUG  AOYapiaopols  npaypaTonoodvial  pPEow TG oxnuamoBeioag
npoBheyns. EninAéov AenTopgpeieg nepiaauBavovral ot onpsiwon 12. i

3.5. Ano@épata

Enevdigelq o akivnta oTa onoia Eekivas! N KATAOKEUN [E OKONG TNV LEAAOVTIKN nidAnon, aLa‘raEwopoﬁvml wg
anoBépata, otnv AoyioTikn afia, kaTa TRV nuepopnvia Tng avatalivounone. H pemyavémspnl EMUETPRON YiveTal
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otV xapunAdtepn atia petafd kdoToug kar kaBaphc peucTonomicng afiag. H kaBapr peucTonoifoiun agia
EKTILATAl YE BACH TIG TREXOUOEG TILEG NMANGCNG Twy anoBepdtwy oTa nAdicia Tng cuvihBoug dpaoTnpldTnTag
QQAIPOULEVOU TOU KOOTOUC avaKATAGKEUNS, Onou GUVTPEXE! NEPINTWON, Kal Twy TUXOV e50Dwv NMANONG. Tuxwv
PTG TG aBiag Twv anoBepaTwv KATaxwpoUvTal oTa anoTeAéopara Kata Tny nepiodo nou gpgavifovral.

3.6. Anopsinon aSiag NEPIOUCIAK®MV OTOIXEIWV

H AoyioTiki) afia evoe nepiouaiakol oToieiou e8evaleral yia anopeimon otav undpye: voeign OTI dev givan
avakThoun kai OTav unepBaivel TO EXTIPMPEVO QvaKTNOIKO Nogo, avayvepileral {npia anopeinong, n onoia
kaTaxwpeiTal an’ guBeiac oTa anotehdoparta. Kard Thv exTipnan, av kal kata nogo undpyel onoiadnnoTe EvOEIEn
dT1 éva NEPIOUGIAKO OTOINEID Unopsl va sival anopetwyévo, AauBavovtal undwn kat’ eAdyIoTo Ol EEWTEPIKEG Kal
ECWTEPIKEG NNYEG NANPOPOPNONG. '

3.7. Xpnuarmika SiaBggipa kal 1I00duvapa

Ta xpnuaTika diaBéaipa Kal 1003Uvaua PETPNTOV NEpIAGUBavouy Ta PETPRTd OTO TapEio, TIC KATABETEG OYPEWS,
TiI BpayunpdBsopeg péxpl 3 pfveg enevdloeg uwnAng peucTonoinong kal Xapniol piokou. O Tpane(iKoi
Aoyaplagpoi unepavaAfpewy eppavifovtal oTo Saveiopud wg Bpaxunpolecpss uNoXPEWaEIS,

3.8. Muwooaoszg
H Etaipeia gival ekpgBwTng akivijTav.

O1 pIoBmosic akviiTwy, dnou n Etaipeia diatnpel ougiwdiag dhoug Toug kivdUvoug kal avTapolBeg Tng idokTneiag
Tou nayiou, TAEVOPoUVTAN WC AEITOUpYIKEC IGBMAEIG. O1 NANPmIEG EvoIKiwy NoU yivovTal and Tov JIoBwTH npog
v ETaipeia, avayvopilovral ota anotehéopata avaioyikd xata Tn Sidpkeia Tng picBwong, apol apaipebouv
TUXOV KiviTpa nou npogpépbnkav ano Tnv EtTaipeia oTov pioBwr.

O pioBnosic akiviTay, Gnou ouciwdac ol KivBuvol Kal avTapolBés Trg 15lokTnoiag dtatnpolvral and TpiTo,
dnAadr| Tov pIoBwrh, TalivopolvTal wg XpnUaTodoTIKEG MITBMOEIG, kal AoyileTal wg nAnon nayiou kal avaAnwn
anaitnong and Tnv Etaipsia. STHv nepintwon auty Ta kataPaAAdueva evoikia  Siaywpilovral o€
XPNHATOMKOVOHIKG £003a (TOKOI) NOU KaTaXwpolvTal aneuBeiag 0Ta ANoTEALTUATA KdI OF PEIWOT) TNG GNaiTnongG.

H Etaipeia expiobove akivita povo pe Tnv pop@f| Asmoupyikhg wioBwong. Ta akivnta auta sugpavifovrar ot
KATUOTAON) OIKOVOMIKIG BE0NG GTNY KaTNyopia enevBUCEIG o akivnTa.

3.9. MeToYIKO KEPAAQIO

To petoyd kepahalo nephapBavel Tig koveg peToxée Thg ETaipeiag, ever Ta dpeca £Eoda yia TRv Ekdoon
HETOXWY, EpavifovTal, LETA Thv apalpeon Tou OXeTIKOD (Apou £100dNpaToG, O Heiwon Tou NpoiovTog Tng
£xkdoonc.

3.10. MapoxEs OE NPOCKITIKO
3.10.1.Napoxég peTda Tnv £50d0 and Tnv unnpegia

Mpoypappa kabopiouévav slopopmy gival éva cuvrafodoTikd npdypappa, oTo onoic o OMIACG NANPGMVE NAYIES
glopopéc oe pia EexwpioTi) sTaipeia. O SwAog Sev Exel kapia VOMIKA A Tekpaipdpevn SECUEUCT) va NANPWOE!
gmnAfov Sio@opéc, av TA ENEvOUPEVA NEPIOUGIOKA GTOIXEIQ £ival avenapkry yia va aQvTIETWRIgoUV TG
avapevopEVEC NAPOXEC yia T unnpecia Twv epyalopévv nou apopd Tv Tpéxouoa nepiodo kabwg kal
NpoyevEoTepeC Nepddouc, Mpdypauua kabopiopévioy napoxwv sival éva cuvrafiodoTikG npdypappa nou Jev gival
NEOYPAPHA KABOPICHEVV EI0POPHV.

TUVBwe, TA NpoypdupaTa KaBopiopévv napoxmv xabopifouv To nood TG cuvtafiodoTikig napoxrs nou 6a
AaBel évac epyaldpevog kaTa T cuvTagiodoTnon Tou, f onoia eEapTaTal cuviifws and Evav i NEPITTOTEPOUS
NAapayovTes onwe N NAIKia, Ta xpdvia npoiinnpeciag kal  anofnuiwon.

H unoypéwan nou KaTaxwpeTal oThY KaTaoTaon GIKOVOHIKAG BE0TG YIO T NPOYPAPNATA KABOPIOHEV®Y NAPOXWY
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gival n napoloa agia TG Séopguong yia TRy kaBopiopévn napoxr| KaTd TNV npepounvig avapopdc peiov ™mv
gvhoyn afid Twv NEPIOUCIOKGV OTOIEIWY Tou npoypauuatog. H Béousuon Tng KaBOPIOPEVNG NApOXNC
unoAoyiletai eTnoiwg and aveEapTnTo avahoyiaTr pe TN Xprion g peBddou TNG npoBeRANuEVRC RICTWTIKNG
Movadac. H napolica afia g déopeucnc yia TNV kaBopiopevn napoxr unoAoyiletal pe Tnv NPoeEdEAnon Twv
AVAUEVOLEVIIV LEAAOVTIKGV TAPEIAKMY EKPOGOV XPNOIHONOIWVTAG EMITOKIA UPNAAG NOIGTNTAC ETAIPIKGOV OHOAOYWV
nou ekppalovral oTo vopIopa oTo onoio n napoxd Oa nANpwBel kol nou éxouv SiapkeIc nou npooeyyilel ™
BIAPKEI TG OXETIKNG CUVTASIOBOTIKAC UNOXPEWTNG. ZTIG XWpES dnou dev undapxe CUYKPOTINHEVN ayopa ot TéToIg
opOAOYO, XPNOILOROIOUVTAl Ta ENTOKI TN ayopas Twv KPaTIKWY OLOAGYWY.

|
To kOOTOG TPEXOUCAG ANATXGANGNS TOU NEOYPAULIATOC kaBopiougviovy napoxhv avayvwpilerar oTny Karaoraan
anoTEAEOPGTWV EKTOG ONd TNV NEPINTWON nou oupnepiAduBaveTal oTo KOOTOC EVOC NEPIOUOIaKOD oroixeiou. To
KOOTOG TPEXOUOAG anacxOANong aviavakAd Tnv alinon NG UNoYpéwanG kabopiopévmv naqox(bv Mou NpoépxeTal
ano TNV anacxoAnen Tov pyaloyEviy péoa oTn Xprian kaBoe kai HETABOAEG AGY0) MEPIKONV 1 SIOKAVOVIGLIGDY.
To kdoTog npolinnpeoiag katayxwpeital Gpeca oTa anotehéouara. i

|
To kabapé koOTOG TOKWV UMOAOYIleTal WG TO KaBapd nood HETAEU TNG UNOXPEWONG yia TO Npdypappa
KaBopICUEVWY Mapoxav Kkar TG elioyng aBlac Twv NEPIOUCIaKMY aToIXElWV TOU npovpdu}%amq eni To enroékio
npoefomAnonG. To kéoTog autd oupnspirapBaveral oTnv KaTagTaon AnOTEAECUATMY  OTIC NapoyEg oc
gpyafopEvouc. '

Ta avaloyiaTika kepdn kai INéG nou MPOKUNTOUY and epNEIPIKEC NPOTAPHOYEG KAl and aAAGYEG OE QVaAOYIOTIKEC
unoBeoer; avayvwpilovTal oTa Aoind GUVOAKA E1000MLATA CTi} XPRAGH Nou £XOUV NpoKUyeEl, |

Ma Ta npoypdppaTa KaBopIoUEVWY EI0POPHY, O OMIACG NANPMVES ElaQopEG o dnudcia f IBIOTIKG ACPANICTIKG
TApEIa EITE UNOXPEWTIKA £iTe QUUBATIKA £iTe £8eAovTikd, MeTd TNV NANpHA Twv elo@oplv dev upioTaral
NEpaITEpW Séopeuan yia Tov Opiko. O1 elapopeg avayvmpilovral cav KOOTOG napoxwv g epyaloptvouc dTav
auTég xaBioTavTal PANPWTEEG. Of NPONANPWLEVES EIGQOPEC avayvwpilovrar oav nepioudiakd oToixelo katd Thv
€KTAo) Nou N nponAnpwpr 6a o3NYFAGEl Ot PEIwoN MEMOVTIKGY NANPWHOY ) EMOTPOEN XPNUATROV
3.11. Mapoxg TEPHATIOHOU TG aNaoXOANoNC

Or napoxég Teppamopol TiG anacxoAnGng mAnpdvovral dTav ol epyatopevol anoxwpolv APV TV nuepopnvia
ouvTaglodoTrigews 1 OF neEpinTwon £Bshousiag anoxdpnone pe avtahhaypa I ev Adyw hapoyéc. H Etaipeio
KaTaXwpel QUTES TIG NAPOXEG OTav £xei anodederypéva deopeubei, give va Tepparioel TRy anacoAnon unapxovTwy
EpYaloUEvLV GULPWVA PE £va AEMTONEPEG NPOYPANLA Yia TO onoio Sev unapyer mBavoTnTa a;nboupcnc;, gite OTav
NPOCPEPE! AUTEG TIG NApOXEG WG KivTpo yia eBehoudia anoxwpnon. Mapoxég TepuaTiopoy NG anacxOAnong nou
opeilovTal 12 pfiveg peTa Ty nEEpopnvia Tou IcoAoyIgpoU npoeopAolvTal aTnv napovoa afia Touc.

3.11.1. BpaxunpdBeopeg napoyéc |
01 BpaxunpoBeopeg napoxéE Npog TO NPoowMIKG O Xplia kai oe gidog karaxwpolvral wg &5odo dTav
xaBioTavTal SedouAupivec. !

3.12. NpounBzuTig ka1 AOINEG UNOXPEROEIC
O1 UNCXPEMOEIS NPOG NPOUNBEUTEG APOPOUV UNOXPEMOEIC TNG Etaipeiag nov anyaouv and TI'ILF ayopd ayaSwv kai
URNPECIDY OTa nAdioia TG SuVTBoUG SPacTNPIGTNTAG TOUE, Kal apxIka avayvpifovrar otnv glhoyn Touc afia kar
HETAYEVEOTEPA PETPMVTAN OTO AVANOOBEGTO KOOTOG BACE TNC PeBHSOU Tou NPaypaTikoy EMIToKiou.
O1 hoinég unoxpewcel; apxikd avayvwpilovrar arnv gUhoyn Toug afia kai uETCIYEVéOTE‘!pCI HETPWVTAl OTO
avandoBecTo koaTog BAvEl TNG PeBOBOU Tou NPAYLGTIKOD enmokiou. ’
Ot QVWTEPW UNOXPENCEI; KATAXWPOUVTA! WC BpaxunpoBeopeg edv Afyouv evtde 12 pnvcbv| ano To TEAOC TNG
xpfiong. Edv 1oxUel SIApOPETIKG kaTaxwpoUuviar we MOKPONPOBEGHES UNOXPEWTEIC.

|
I
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3.13. MpoPAsysrg

O1 npoPAiyer; avayvepilovial étav n ETaipsia £xer ma napoloa BEopevon (VOUIKT 1) TEKUAIPOHEVN), WG
ANOTEAESPG EVOC YEYOVOTOG TOU napeABovTog, and Tnv onoia eivar mBavd 6T Ba unApEer £Kpof| Nopwv nou
EVOWLATOVOUV OIKOVOLIKA OPEAN YIa Tov SIaxavoviopd Tng kai TO Mogd auTig Hnopei va ekTipnGei agionioTa.
EnaveEeTalovTal oE KABE nuEpoMnvia olkovopikAg 8Eong kai av dev gival niéov mbavo om 6a undpgel £kpon
nopwY yia Tov SIaKavovioud Tre SEOHEUONG, avTIACYIZOVTal, £V XPNOIHOMOIOUVTAl HOVO YIG TO OKOnb yia Tov
onoio apxIkd dnpioupynénkav.

Asv avayvopilovTal npoPASWEIC yia PEAOVTIKEG {nuidg, oUTE avayvwpifovral evOEXOUEVEG aNAITATEIS Kal
EVOEXOHEVES UNOYPEWOEIC GTIC OIKOVOUIKES KaTacTACEKG. MpofAéwer; yia avadiopydvewarn avayvwpifovral 6Tav n
ETaipeia £XEl eyKEKPIUEVO AENTOUEpEG Kat gnionpo oxédio avadiopydvwang, N onoia EiTe £XEl apyioel N £xe
avaxowwBel SuOoId, £V PHEAAOVTIKA AsIToupyika kooTn Sev neprhapBavovTal oTiv NpoRAEYN.

3.14. ®opoloyia

H @opoAoyia TG XpRONC NEPIANBAvE! Tov TpEXovTa POpo EI00BAPATOG ENi TOU POPOAOYNTEOY £1003NATOg TNG
XPAONG, PAGE TOU QOPOAOYIKOU GUVTEAEGTH) lou IOXUE KATA TNV NUEPOUNVia KAEICIHATOC, THE OIKOVOHIKAG BE0NG,
TuxOv BIapOpPEC (POPOACYIKOU EAEYXOU mponyoUpeviv Xpiioewy kaBdg kal TV £TACI xaBapr HeTaPoOAN OF
avaPaAOLEVEC QOPOMOYIKEG GRAITATEIG kal unoxpewoelg. H  @opoloyia NG XpAoNG  KaTaxwpeitar  oTa
anoTeAEoHaTa, EKTOC TOU (POPOU NOU aPopd CUVAAAGYES NOU KATaXwpouvTal aneuBeiac oTa idia ke@akaid, o
onoloc oy nepinTeon auTh kaTaxwpeitar aneuBelag, kard avaioyo TpoNo, oTa idia Kepahaid.

O avaBaAAGpEVOS POPOC EI00BAKATOC UnohoyileTal pe Baon T piBodo TNG UNOXPEWOTIG, O OAEC TI NPOGWPIVES
Slapopés nou NpokUNToUV PETAED Tng AoytoTikig afiag kal TnG popoioyIkng Baong Twv NEPIOUCIAKWV TTOIXEIWV
Kal TV unoxpemoewv. O avaBaridpevog ®opog eicodnparog npochiopileTal Pe Toug (POPOAOYIKOUG CUVTEAEDTEG
(Kal QOPOAGYIKOUC VOpoUC) nou eival oe 1ox0 A £xouv BeopoBeTnBel kaTd TR nuepounvia KaTAPTIONG TWV
OIKOVOUIKOV KATAGTACEWY.

01 avaBOMOLEVEC (POPOAOYIKEG ANAITAOEIC avayvwpilovTal yid TIG EKNINTOEVEG npoowpIvES DIGPOPEG Kal TG
aypnoiponoinTes poporoyikés Inuieg, oTnv £KTacn oTnv onoia Ba undpgel LEAOVTIKO (POpoAOYNTED £1003NUa yIa
TRV XPAOILONOINGT Twv popoAoykdv {nuikv. H aBia Toug ehéyxeral og kaBe nuepopnvia OIKOVOLIKNG B£0nG Kal
HEIGVETAI GTNV £KTAOT NoU Sev QVaPEVETAN va UNAPEE! ENAPKES popohoynTED £1003NUA NOU Ba TIG KaAUWe).

3.15. Mepiopara

Ta pepiopara nou SIGVEHOVTAI GTOUS PETOXOUG ANEIKOVICOVTal gav UnoXpewon OTIq OIKOVOMIKEG KATAOTACEIS TN
XPOVIKI] OTIyPT} KaTa TNV onoia sykpivovTal and T Teviki) ZuveAeuon Twv MeToXwY.

3.16. Avayvopian 0030V
H avayvépion Twv £g0dwv yiveTal wg /¢
3.16.1.'Ecoda and AsITOUpYIKEG BITOMOEIG

Ta $00da and ASToupyikée WOBMOEIC avayvmpilovTal oTny KaTaoTacT guvoAikol £1003AHATOG HE T orabeph
ptBodo Kkata Tn Sidpkeia TG nepIddou Tng picBwang. ‘OTav n Etaipgia napexel KivnTpa oToug NEAATEG TOU, TO
KOOTOC QUTWY TWV KIVATPWY avayvepiletar ka®’ oAn Tn didpkeia Tng pioBwonc, Ye Tnv oTaBeply PEBoOBO,
PEITIKG Tou £0ddou and Tnv pioBwan.

3.16.2. NWARCEIS akiviTng NEpPIovTiag

‘Egoda and nwAROEIG AKIVITTTG MEPIoUTiaq avayvwpilovTal TG OIKOVORIKESG KaTAOTAOEIS povo OTav unoYpadpei
OpIOTIKN CUHBaon.

'OTav To anoTEALopa piag aupBaong Sev pnopel va unohoyioBei i€ aglomioTia, To £00d0 avayvwpilerai oTo Badué
nou avtioTolxa £50da €youv npayuatononBsl kai avapévovtal va gionpayxBouv. Ta £E0da Tou GuppoAdiou
avayvwpifovral oTav npayuaronvouvTal,
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'Orav To anoTéheopa piag oUpBaong unopei va ekTiundel pe atlomoTia, To €00d0 ka1 Td élﬁoﬁa TOoU oupBohaiou
avayvopitovTal KaTa Tr Siapxeia Tou oupPohaiou, avTioTolxa, wg £€00d0 Ka £5odo. H ETﬂllpEiG ¥prowonolel T
HEBOBO TG MOGOTTIAIac CACKANPWONG yia va kabopioer To nood £oddou kar £56d0U nou |Ga avayvwpioe! kabe

¥phon. ‘OTav 70 ouvoNkO KOOTOG gival miBavd va unepPei To GuvolikG £o0odo, TOTE R avapevopevn Inuia
avayvwpileTal aueca gTa anoTeAEopaTa xpHong wg £Eodo.

3.16.3.’Ecoda and Tokoug
Ta £00da and TOKOUG avayvwpitovtal Bacel Xpovikil; avakoyiag Kai € TNV Xpron Tou NPaypaTikoy EMiToKiou.

|
3.16.4.Zuvdedeptva pépn
O1 GUVAANAYEC Kal TA UNGAOING TGV ONAITAOEMV KA1 TWV UNOXPEmoEwv pE ouvBedepsva pépn napouaialovral
EexwpioTd OTIC OIKOVOMIKEG KOTAOTACE!, Bacel Twv AMXA 2ZTn ouykekplpévn nepinTwon Tng ETaipeiag g
CUVOAAQYEGC PE ocuvOedepéva pépn OewpolvTal QUTEG MOU NpayHaTonoiouvTal e BUYaTPIKES Kal CUYYEVEIC
eraipeieg Tou Opirou OTE kabug kal Buyatpikée kal ouyyeveic erapeiee e Deutsche Telekom AG.

3.17. EZupyneiouog anaiTroEWy - UNOXPENCEWY \

O CUPYNPICHOG XPNHATOOIKOVOHIKGV MEPIOUTIARMY CTOIXEIWV HE UNOXPEWOTEIS KAl N anEIKOVION Tou Kabapol
nocol OTIC OIKOVOUIKES KATAOTAGEIC MPAYHATONOIEITAl HOVO EPOCOV UNAPYE! VOLIKG SIKAiwHa YIa CUPWN@IOHO Kar
undpye! npdBeon yia Siakavoviopd Tou kaBapol noool nou NpoxkUATE! and Tov SUPYPNMIONS 1 YIa TAUTOXPOVO
diakavoviguo.

3.18. ZUYKpITIKG OTOIXEIO KAl OTPOYYUAONOINOCEIS

Tuxov DIa@OpPEC Mou NApouciafovTal LETALU TWV NOCMY O QUTEC TIC OIKOVOMIKESG KOTAOTACEIC KAl Tov
QVTIOTOIXWV NOCWY OTIC GNUEINCEIS, KABWE kKal 08 aBpoiouaTa opeiAovTal o o-rpowu)\ono:ﬁqslq.

3.19. AcsiToupyika ‘E€oda
‘OAa Ta £50da Tng ETaipeiag Bewpolvral dpeoa AsToupyika £505a nou O¥eTi{ovTal Pe enavﬁﬁ{rslq O€ akivnTa.

4, 'Ecoda ané expicfwon aKivijTov

H Etaipeia &xg1 otV 1B10KTNGia TG aKiviTa evTog TG EAMNVIKAG ENIKPATEINS Ta 0noia EKLICBRVE! LIE HaKpOX povies
AeiToupyikée piocBmoelg, cUpgpwva Pe Tic diarageig Tou N.4242/2014 oc ouvduaopd He T BlaTageIg Tou
M.A.34/1995 nepi epnopikwv pioBwoewv, otnv OTE A.E., ot Aoinég evaipeieg Tou Opikou OTE kai og Tpitouc. Ta
£ooda and Tig pioBwoeig autég avahlovral we eEne:

01.01-31.12.2015 01.01-31.12.2014

MicBwpara and OTE 42.017.951 145.174.728
MicBmpara and Aoinég etaipeieg Tou Opidou OTE 13.010.703 13.733.421
MioBmparta anoé TpiToug 2.656.453 ., 2.457.323

57.685.107 61.365.472

i
H avanpooappoyn Twv pioBwpdrev yiverar kot éroc, pe Baon Tnv erhioia petaBoAn Tou Ssiktn Tipmv
kaTavaiwTr, onwg kabopiletai and Tnv EBvikA STamioTikg Ynnpeoia. !
H nepiodoc picbwong sivar Hidpkeac pexm 12 Tov. !
Ta eAAXIOTA CWPEUTIKA PEAAOVTIKG ICBOMATA £IoNpakTEd, BACEN [ OKUPOUUEVEY CUNBACEWY ASITOUPYIKAG
MioBwong exouv w¢ akohoUBwg:
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2015
Méxpr 1 érog 55.450.565
MeTalu 1 kal 5 eTov 190.481.574
Mdvw and 5 307.267.942

2nu.: Ta woBwthpa cupBoiaia Tng OTE AE, kabg kai TG COSMOTE AE, avavemBnkav evTog Tou 1% efaprvou

Tou 2015 yia 12 £Tn.

5. ApoiBég ka1 £508a npoownIKOU

Ot dandaveg NpoownIkoU avaAlovTal g akoAoUBw :

ApoiBEG EupoBou NpoowniKoU
EpyodoTikée, eicpopég kat emBaplvoelg
NpoPALWeIC yia anolnpinon npocwnikol
MapenOPeVES NApOXES NPOCWNIKOU

6. @opoiI TEAR

01.01-31,12.2015

01.01-31.12.2014

2.966.816 2.788.397
692.558 699.375
41.364 157.059
114.747 139.950
3.815.485 3.784.781

O1 Asimoupyikol Popor xal TEAR nou emBapuvouv Ta anoTeAéopara The Eraipeiac avahlovral o¢ eEAC:

®opog AkivnTng Meprousiag

Xaproonpo & OrA Etcodnudtwy andé MicBauara
TEAog AKivnTng Nepiouaiag

Eviaiog ®dpoc ISIOKTTAC AKIVITING nEplougiag
Aomnoi ®opol TéAR

7. ApoIBEqg kai ‘ESoda Tpitwv

O apoiBeg kal Ta £50da TpiTwy avaAlovral wg akoAoluBwe:

ApoiBeg kal 'ESoda EheuBépuv EnayyeApaTitov
ApoIBEG Zuvedpiaoewy MeAayv AloiknTikoU ZupBouhiou
Apoipég Anoonaouévwv Ynalniwv OTE

AoINEC ALoIBEG TpiTwv

8. Xpnpatooikovopika 'Ecoda - KaBapd

Ta kaBapa XpnpaTooikovopika ‘Ecoda avaAlovTat napakaToy:

MaTwTIKeT TOKO!L
Meiov Tpanedika 'ESoda

01.01-31.12.2015

01.01-31.12.2014

390

63.514 61.801
250.000 250.000
8.726.324 9.223.354
1.222.158 262.507
10.261.996 9.798.052

01.01-31.12.2015

01.01-31.12.2014

184,851 111.739
44.918 44,918
668.866 575.106
499.021 652.420
1.397.656 1.384.183

01.01-31.12,2015

01.01-21,12,2014

943.144 1.848.539
(35.478) (43.527)
907.666 1.805.012
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9, ®opog EilcodnpaTog i

Baoel Tou véou KOE 4172/2013 ta képdn and enixeipnpaTiki dpacTnpioTATa nou anoxToﬁV|Ta vopIKa npoowna
Kal O VOUIKES OVTOTNTEG Nou Tnpolv Sinkoypagikd BiAia, kabwg xai Ta VOUIKA Npdcwna S nepinTwong y' Tou
apBpou 45 nou Tnpolv anACYPaPIKA (POPOAOYOUVTAI PE OUVTEAECTT| EikoO evvea TOIG EKaTO (29%

Soppwva pe TiIc B1aTaEeig TG EAANVIKNG qopoloyikig vopoBeaiag ol £TAIPEIES KaTaBoMouv kaBe xpovo
npokataBoAn popou EI00BAPATOG ion HE TO POPO EITOBNPATOS TG TPEXOUCAG Xpriong. KaTa Tnv gkkabapion Tou
©odpou TNV endpevi) Xphom, spocov N ETaipeia £xe1 INPIEG Tuxov unepPaihov nocd npoxaTaBoArg enioTpépeTal
otnv ETaipgia.

9.1. AVEAEYKTEG POPOAOYIKEG XPIOEIG

H EMANVIKF, (pOpOAOYIKT) vOpOBEDia Kal 0f OXETIKEG SIATAEEIG UNOKEIVTAI OE EPHNVEIES and TIG POPOAOYIKEG QPXEG Kal
Ta BoIKNTIKG DikaoTpid. O1 SNAGOEIG POpoU ewodiiaTog KaTaTiBevral ge eTicia Baon, aAAG Ta kepdn 1 ol
nuiec nou BMAGVOVTAl YIa (OpoAoyikolG okonolG MApapévouy NposwpIva £wG OTOU Ol POPOAOYIKEG APXEG
gfeTdoouv TIC Qopooyikéc SnAmosl kai Ta PIBAla Tou @opoloyoUpevou, OTIiyUR katd Tnv onoia ©a
£KKaBapIoTolV Kal 01 OXETIKEG POPOAOYIKEG UROKPEWOEIG. O1 popohoyikég {npieg, oTo Bqué‘ nou avayvwpifovral
and TIC (POPOAOYIKEC apXEC, propolv va ¥pnoyonon8olv yid Tov Supyngiopd Kepdmv TwV NEVTE ENOHEVWV
xproswy nou akoAouBoly Tn Xpron oTnv onoia npaypatonomenkav. '

Ma v xpnon 2011 kal petd, o EMnvikée Avavupeg Etaipies kar o Etaipeieg I'Iaploploué:vnq EuBlvng nou of
ETNOIEG OIKOVOUIKEG TOUC KATAOTAOEIC €AEYXOVTAl UMOXPEWTIKG, UNOXpeolvTal va Jl\ach'Jvouv «ETNoIo
MioTonomTikd», cUU@wva Ue dpdpo 659 Tou 4174/2013, To onoio exBISETAI PETA ANO POPOAOYIKG EAEYXO Mo
Sievepyeital and Tov iBio Nopmpo EAeykTh A EAEYKTIKG ypapeio nou eAEyXel TIG ETNOIEG OIKOVOMIKEG KATACTAGEIC,
KaToriv oAOKARPWONG Tou POpoioyikol eityyou, 0 Nopmog EAeykTiig i eheykmikd ypageio €kdidel oTnv Etaipeia
«ExBeon QopoAoyIKAG SUPPOppwone» kal oTn ouvexea o NOuIPoG EAEYKTIG 1} eAeykTIKG Ypageio Tnv unoPdAel
NAEKTPOVIKG OTO Ynoupyeio OKovouKGV TO apyoTepo PEXpI Tv 10n pgpa Tou 7ou pnvd pETa To TEAOG TNG
DIAXEIPICTIKAG XPRONG.

H Etaipeia dev el eheyyBel and Tic popoAoyIKEG OpXEC yIa TiG Xpnosig 2008 £wg kal 2010, kal kaTa guveneia ol
(POPOAOYIKEC TG UNOXPEWOEIC YIa TIG AVEAEYKTEG AUTEG XPNOEIG Sev £XOUV KATAOTE oplc'nxéq.; ‘Exer ekdoBei pUAAO
HEpIKOU gAdyyou yia ThV sheylivn Xprion Tou 2002, kaBaxg kar pUALO TAKTIKOU EAEYXOU Yia TIG Xpoelg 2008 &ug
2010. EmnpogBera dev £xel exdoBel QUANO EAEyXOU yia Tov ®dpo MeyaAng AkivnTng Mepiouoiag eTdv 2003-2007.
Avapopika pe Tic xphoelg 2008-2010 n eTaipeia PPICKETAI OF TAKTIKO QOPOAOYIKO £AEYX0. ME TIG UEXPI ONUEPA
ekTipfoel TG Aloiknong n GuvoAlkl QopoAoviki emiBapuvon Ba avéABel o0 nood ;uyoug €4,5 ekar.
(ovpnepidapBavopévwy Twv npocautfoswv). H eraipeia £xer NON oxnyaTioesl kaTa Tnv 31.12.2015 npopAgyn yia
POpOUS akiviTnG neplouciag nogol Uyoue €3,2 exkar. kaBmg kal NPoBAEwnN yiIa GOpPouS alcToﬁﬁpaToq Kal Aoina
QoporoYIKG avTiksipeva nogol Uyoug €0,5 exar. Kardniv Tng OpICTIKOMOINGCNG TOU GVIITEPW AQVAKPEPOHEVOU
popoioyikol eAéyxou n sTaipeia Ba karaxwpiioel oTa BiAia TG TV Tuxdv Siagopa nou Ba I'I[iJOKl’JL]JEI.

O «ExBEgerc DOPOAOYIKAG SUULOPPWONG> Yia TIG OIKOVOMIKEG Xprigeig 2011 £wg 2014 .c':lxouv ekdoBel ¥wpic
OUCIOOTIKEC NPOCApUOYEC Goov agopd To £50d0 gOpou KAl TRV avTioToryn NpoPAeyn @opou, OMwg auTd
avTIKaToNTRICoVTal GTIC ETACIEG OIKOVOLIKEG KaTaoTadelG Tou 2011 £wg 2014, |

Mia 11 XpRon 2015 o Qopoloyikos eheyxog non dievepyeital and Ty PrlcewaterhouseCoopers A.E. Kara v
OAOKMIPWOT TOU (POPOAOYIKOU gAfyXou Thg Xpfiong f dioiknon Tng ETtaipeiag dev OVOHEVEl va npokUyouy
ONUAVTIKEG (POPOAOYIKEC UNOXPEWOLIC NEPAv and auTég nou Kataxwpnénkav kal nou |c|nz-:||<owCowcu aTig
OIKOVOIKES KATACUTAOEIG,

0 @opog £1003APATog nou £niBapuve Ta anoTeAégpaTa, avallerar we e8ng:
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01.01-31,12.2015 01.01-31.12.2014

Tpéxwy PoOpog s100dHaTog 7.208.749 9.436.450
AvaBaAiopevoc pdpog 4.811.571 (16.204.136)
12.020.320 (6.767.686)

H ouppawvia peTagh Twv Noowv PApou EIGOBAKATOS GNWG aNEIKOVI(oVTal GTA  aNOTEAEONATA KAl TWV MOGHYV Hoy
npokUNToUY and TRV epapyoy Tou 1oXUOVTOS CUVTEAESTN @opoAoyiac EI0OBAKATOC TN Eraipeiag (29%) eni Twv
AaNOTEASOUATWY NPO POPWY, EXEL W akoAoUBWC:

01.01-31.12.2015

01.01-31.12.2014

Znyieg Npo popwy 3.689.764 (27.506.593)
©bpog unohoyiauEvog e Baon 10X 0OVTES ToNIKOUS
(POPOAOYIKOUG OUVTEAEDTEG YIa Ta anoTeAéopaTa TNe - (7.151.714)
sraipeiag 26% (2014:26%)
DOPOG UNOADYIOHEVOG pE Baan 1GXTOVTEC TOMIKOUC
(POPOACYIKOUG GUVTEAEDTEG Yia Ta anoTeEAEGPATA TNG 1.070.032 -
eTaipeiag 29% (2015:29%) e
‘E€oda nou dev exninTouy yia @opoloyikols gkonolc 1.681.519 264.029
Alapopa POPOACYIKGY TUVTEAEGTMV (751.305)
AUEnon oTo undroino EvapEng Tng avaBaAAdpevnc -
POPOAOYiag we anoTéAeaua ThE abEnong Twv 9.960.075 -
(POPOAOYIKEW GUVTEAEOTHV
NpOBAEYN yia avEAEYKTEG PopoAoyikG XphoeIC 60.000 120.000
12.020.320 (6.767.686)
10. Evoopara nayra (ISioxpnoiponoiobpeva)

Oixoneda Kripia MeTap. peca Ao;ﬁ"elg:rc:h?ap Zuvoho
AvanoaBegm Afia 01.01.2014 621.020 2.117.117 1.503 441.485 3.181.125
MpooBKeg 610 KAOTOG - - - 187.447 187.447
ANOOBECEIS XPHOEWC - (162.892) (545) (156.985) (320.422)
MeTagpopés nayiwy and . -
Enevdliosic o& akivita 1.399.488 378.536 1.778.024
ElAoyn afia akiviiTwv (980.875) 1.086.026 - - 105.150
AvanéoReom afia 31.12.2014 1.039.633 3.418.787 958 471.947 4.931.324
AvanoopeoTn Afia 01.01.2015 1.039.633 3.418.787 958 471.947 4.931.324
fpoudikes gTo KGOTOC - - - 521.263 521.263
Anoopéostg ¥prigewg - {5.414) (545) (184.541) (190.500)
EvAoyn ofia axiviTov (204.818) 172.404 - - (32.414)
AvanoofeoaTn afia 31.12.2015 834.815 3.585.777 413 808.669 5.229.674

Ta okoneda kai kTipta TnG Evaipeiag anotipiBnkav ané aveEapTnToug ekTiunTEG Tv 317 AekepBpiou 2015. H
anoTiunan &yive Bacel NPOGGATWY CUVAMAYGVY KATe and oUVNBES EUNOPIKOUS BPOUC KAl CUVBIKES TG ayopic.
To EAAelupa avanpooappoyrs Tng aiag Twv nNapandve nayiwy, NETA TV OXETIKGV avaBaMOpevemy @opwv,
Xpewbnke oTa AoNd anoBepaTika Twv 13wy Keparainv.

Ze MePINTWOoN NoU Ta OIKANESA KAl Ta KTipIa AOy:oTIKonoloUvTay O I0TOPIKG KAGTOC, Ta avTIoTOIXd oo Tout 8a

fiTav wg akoAouBwc:

Sehida | 34



E ST g TE 2NHEIBOEI; Tav ETnoinv Oikovopikdy KaTagTaoswy ™G Xpr']c:mc nou £Anke v 311

AskepBpiou 2015

01.01-31.12.2015
Zuoowpsupiveg AvanooBsoro

01.01-31.12.2014
Zucowpsupives  AvandoBeorto

KdoTog KooTog

Anoofiaeig Ynolormo AnocoBéoeg Ynoioino
O1xaneda 108.344 108.344 108.344 - 108.344
Kripia 1.506.508 {1.161.889) 744.619 1.509.037 (1.080.721) 828.316
2.014,852 (1.161.889) 852.963 2.017.381 (1.080.721) 936.660
11. Enevd00Eig 0 akiviTa
Oixoneda Kripia Zuvolo
AvanooBeorn ofia 01.01.2014 470.105.340 474.334.400 944.439.740
fpOCBNKEG OF KOTTOG KATAOKEUNG - 7.931.273 7.931.273
MEeTapOPES Nayiwv oe Enevdloers oe akiviTa (1.395.488) (378.536) {1.778.024)
AwAnoeig akiviTwv (631.200) - (631.200)
K§P5”" (Zniigcy ané avanpooappoyn oe elhoyi (47.935.875) (27.106561) | (75.042.435)
afia .93, .106. : 042,
AvanboBeamn afia 31.12.2014 420.138.777 454.780.576 | 874.919.353
|
i
AvandoBeorn ofia 01.01.2015 420.138.777 454,780.576 874.919.353
Mpoalkeg o€ KOOCTOG KATAUKEUNG - 6.762.752 6.762.752
MWANGEIC aKIVATWOV (7.029.000) (21.100) (7.050.100)
KEPW (Znwigg) and avanpooapioyi as sbAoyn (16.429.689) (22.645.579) (39.075.269)
agia
AvandoBeorn ofia 31.12.2015 396.680.088 438.876.649 835.556.737

'OAa 7a avwtépw ndvia sival obwpéva pe enayyehuaTikéc poBhasic OUHPWVA e TIC BIATAEEIS TOU vOpOU nep]
EUNopIkbY MoBmoswv (M.A. 34/1995). H Siapkeia Twv HIoBGOEWY sival BuwdekaeTG N £8aerng xai n avavéwaon
TV pioBwpaTwy yiverar kat’ érog, pe Baon Tnv eTioa HETaBoAN Tou BeikTn THMY KaTavaiwT, onwe kaBopiZsTal
and TNV EBvIKN ZTaTioTid) Yrnpeaia A dnwg aAiic kaBopifeTal oTa proBwTApIa cupBoiaia. |

Kata Tn didpKela g xprione Kal oe evapudvion pe TNV ETAIDIKY CTPATNVIKY TOU Oui)\od yla aneleubipwon
deopeupiviv Kepahdiwy, n ETaipeia npoxdpenoe of 2 nwAjoEiC akiviiTwv guvolikrg éktagng 12,700 T.u. kal
OUVOAIKNG agiag NwANoNC €7,6 exkar.

Kata v 311 AekepBpiou 2015 dev uniipxav oupBatikéc UNOXPEWOEIG YIa PEANOVTIKEG ENIOKEUEC KAl OUVTNPITEIS
ENevOUCEWY OF GKIVITA nou va &xouv avaAnoBel and v ETaipeia kat va pnv €xouvi avayvwpioTE oTIC
OikovoikéG KataoTacer, |

ZTOV NApaKaT® Mivaka avaAlovtal o1 engvdUOENS ot akiviTa The Evapeiac ava Aermoupyikd Topa:

. , TrAgnkoivavi MikTH ; IYNOAO

XPHZH Mpapsia AnobBRkeg aKa Xpfion Oikdneda Acina 2014

I
EvAoyn afia 01 253.662.763 78.818.490  127.221.400 450.053.376 18.276.610 |16.407.100 944.439.739
Iavouapiou 2014
NpocBrikeg oE KGoTOC _ _ ] _
KQTOOKEUNG 1.200.000 6.731.273 | 7.931.273
MeTapopis naviov oe _ _ : } )
Enev3logig o akivijra | {1.778.024} {1.778.024)
NwANCEeIg axviTov - - - (631.200} - - (631.200)
Kepdn/(Znuiég) and |
aVaNEOOTpLOYE OF (14.742.646) (9.976.470) (6.739.650)  (39.475.509) (4.493.647) | 385487  (75.042.435)
EUAOYN oFla
EdAoyn affa 31 240.120.117 68.842.020 120481750 416.677.940 13.782.963 15.014.563 874.919.353

Asxeyppiov 2014

|
|
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AskepBpiov 2015

. . TRAEMKOIVEIVI MIKkTH . , IYNOAO
XPHEH Tpageia Anof@nkeg aKé Xpion Oikoneda Aoina 2015
EUAoyn akia 01
Tavouapiou 2015 240.120.117 68.842.020 120.481.750 416.677.940 13.782.963 15.014.563 874.919,353
MpooBiKeg ge KOOTOC ) B R .
KQTQOKEUNC, - 6.762.752 6.762.752
MeTapopts nayiwv gt ) } ) . -
Enevdloei; og akiviTa
NwAAGEIC aKIVATEY - - - (21.100)  (7.029.000) - (7.050.100)
KEpdn/(ZnuiEc) ana
avanpoeoapucyn o 24,190,512 (29.585.113) (2.032.186) (60.290.535) 8.699.986 19.946.065 {35.075.271)
gUAoyn afla
EdAoyn adja 31 264.310.629 30.252.907 118.449.564 363.129.057 15.453.949 34.960.628 835.556.737

AekepBpiou 2015

TMANpoPopiEC avagopika e TIG HEBOBOUE anoTIHNONG TwV ENEVBUTIKGY AKIVATWY avd katryopia AeToupyikol
Topéa nopouctalovTal oTeV NOPAaKATw Nivaka:

Mnwviaio
Ayopuio MpoeEo@ANTIKO
XPHIH EoAioyn Afia M£Bodog EKTipnong MioQwpa Emiréxio(%)
Fpageia 264.310.629  64% péBodog Eigodipatog, 28% |ébadog 1.357.753 8%-12%
Afioneinonc kal 8% Zuykpiikn pédodo
73% piBodoc Eicodhpares, 15% pebadog
. Aficnoinong, 9% y£Bodog AnooBECEVOU o
AnoBrkeg 39.252.907 KboTouc AvrikatéoTaonc (DRC) kat 3% 118.954 10%-14%
ZUYKPITIKN LEBOTO
. 93% pédodog Eiwodnuaros, 4% pédodag
TnAenikoivieviakG  118.449.564  Afionoinong ko 3% péBodiog Anoofeopévou 707.040 9%-14%
KéaToug, Avrikaraoraarig (DRC)

R 87% péBodoc EisodnpaTog, 5% pétodog 0r 1
MikT] Xpnon 363.129.057 AEionoinonG Kal 9% ZUYKPITIK 120050 1.422.816 8%-16%
OIKorieda 15.453.049  25% péBodog EtoodhpaTog, 11% peBodog

ATionoinong ka1 64% Zuykpimiki peBodo 181.098
Aoind 34.960.628 69% péBodog Ewwodnparog, 23% pébodog

Afionoinonc xail 8% SuykpiTiki pébodo 204.853 9%-11%
IYNOAO 2015 835.556.737 3.992.516

01 gnevdlioeic o akivita TG Etaipeiag exmipf@nkay oty euAoyn agia and ave&apTnToug, QVayVWPIoUEVOLG
EKTINTES HE NUEpOUNVIES avapopdag Ti 31 AekepBpiou 2015 kai 31 AekepBpiov 2014 (o oeNid0 46 unapygl To
OXETIKG MOTONOINTIKY). TNV onueiwon 2.3 «ZnpavTIkEG AOYICTIKEG EKTINNGEIG KAl KPICEI ava@EpETat 0 TPONag
ekTiunone kabwe Kkal of KOpiE napadoxeg TNG Atoiknong yia Tnv ekTipnon Tng evAoyng afiac, OnoadnnoTe
peTaBoAn aTne kUpleg napadoxés, avravakAdral gTov unohoyioud Tng agiag Tou xaptopuhakiou. H empéTpnon
otn elAoyn afia TV PN XPNHATOOIKOVOLIKGY MEPIOUTIAKGY OTOIXEIWY KaBOPICTNKE AapBavovtag unoyn Ty
ikavoTnTa Tne ETaipeiag yia Tiv eniTeutn TG PEVIOTNG kai BEATIOTNG XPAOTG TOUG, aSIoAOY@mVTag TN Xpron Tou
KA0E CTOIXEIOU MO Eiva) PUTIKA BUVATH), VOMIKA ENITPENTI] KAI OIKOVOLIKG EQIKTR. H eKTipRoN auTi| BacileTal oTa
PUCIKA XapaKTNPIOTIKG, TIG ENITPENGHEVEG XPAOEIG KAl TO KGGTOG EUKAIPIAg TWV npaypaTonoinuévwy enevdiosiv
pac. EmnpooBera ToviZETal 6T T OIKOVOWIKT) KpIon £XEl ENNPEACE! GNUAVTIKA TNV AQYIOTIKA anoTinwan Twv
neplougiakdv aToxelov pe Baon Ta ANX.A. H peloon tng atiag Tou XapTopuhakiou Eixe o anoTEAEgUa TV
eppavion NGV and avanpogapyoyn oe uhoyn aia nogol ioou pe €39.075.269 (2014: €75.042.435).

Edv kaTa TV 31" AekepPpiou 2015, To NpoeEo@ANTIKO EMITOKIO NOU XPNOIHONGIEITal OTNV avaAuor NpoeSoPANGNG
TAPEIAKGV POtV BIEPEPE KaTG +/- 1% and TIG EKTINNCEIG TNG Aloiknang, N gbhoyn afia Tou XapToQuAaKiou TNg
ETaipeiac Ba frav KaTa ekTipnon €29,5 €kat. Nepinou XaHUNAGTEPN N uynAoTEPN.
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12. NeAareg

Ta unohoina anamoewy ano NeAaTeg availovral we akohoUBwg:

AnaIThgEIC and guvdedepiva pepn
Aoinoi neAdreg
Meiov: Znuia anopeioong

01.01-31.12.2015

|
01.01-31,12.2014

9.090.708 7.940.994
1.925.121 1.777.020
(1.061.750) (1.032.865)
9.954.079 8.685.149

H =idoyn afia Twv anarmocwv and neAdTeq mpooeyyilel TNV AoyioTikn Toug aEla, ka1 N péyvioTn &kBeon TG
Erapeiag o moTwTIkG Kivduvo gival n ebAoyn agla Twv napandvw anamioswy.

H ETaipeia Bev €xel anamrioerg and neAdteg oe &évo vopiopa. H kivien Tng npoBAeyng eniopartv anarmioewy,

EXEl LG £8NG;:

YnéAcino 01/01
MpoRAsyn nepiddou

Aaypapn Anarrioewy
Ynohoino 31712

2014

1.051.634

(18.769)

1.061.750

1.032.865

Ta nocda nou nepirapBavovrar oTiv NpoBAsyn ouviBuwe Siaypdpovral dTav sivar BERain 1 un gionpakn Touc,

Zmg 31 AekepBpiou 2015 kar 2014 avrioToixa, N XPOVIKY anrEKOVION (evhikinon) TwvV anamoswy and nEAQTEC

£Xer ¢ eENc:

Mn AnEinpdBeopea xa pn anopsiopéva
And peyaious opyaviopouc

And pikpel kai peoaiou PeyEBOUE eraipeiec
Zovohko

An&inpdBeopa ka1 pn anopeiwpiva
‘Bt 3 prveg

3-6 pnveg

6-12 prjvee

MeyahUrepa and 12 prvec

Zlvoio

Anopsinpéva undhona
AnEnpdBeapa peyahlTepa and 12 prveg
Ziavoho

Meiov npdBAwn anopeiwong

Ka8apé olvolo necharhv

13. NpoxaTaBoA£g Ko ACINEG AnAITHOEIG

31.12.2015 31.12.2014
6.249.427 | 5.844.668
29.192 59.919
6.278.619 | 5.904.586
402.902 418.095
447.616 ! 513.628
1.175.757 975.837
1.649.185 873.003
3.675.460 ’ 2.780.563
i
1.025.402 ' 1.032.865
1.061.750 1.032.865
{1.061.750) {1.032.865)
9.954.079 8.685.149

To unodACING TWV NPOKATAROADY KAl AGINMY anaImiosmy avaAlsTal we EAC;

MpokaTaBorég NpounBeuTmV
Aoinoi xpewaTee diGpopo

01.01-31.12.2015

01.01-31.12.2014

24.184 83.331
108.785 7.164.628
132.973 7.247.959

H Etaipgia dev éxer hoinég anaimoei oe &&vo vopiopa. H kivion otoug Aoinoug xpa(ho!'rsq opeireTal oTnv

gionpa&n anaitnong dyoug €6,8 eKaT. And THV NWANGN aKiviiToU To 2013,
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Agv UNAPYOUV ANOLEIVKEVES NPOKATAROAEG Kal Aoinég anammiioeig. H elAoyn afia Twv npokaTafoAbv Kat AOINmyv
anaIriosoy and nehdTeg npoosyyiel Ty AoyioTikh Toug atia, kai N péyioTn éxkBeon Tng ETAIpEag 08 NIOTWTIKO
kivduva givar r g0Aoyn o&ia Twv Napanave anamhoewy.

14. XpnuaTikd SiaBégipga kal 1I0od0vVapa

Ta xpnuarikd Siabécipa kar Igodlvapa, availovTal we eEic:

01.01-31.12.2015 01.01-31.12.2014

Tapeio 1.310 1.931
Katabéaeic dpewe kar npodegpiag 5.286.604 89.244.573
5.287.914 89.246.504

H elhoyn afia Twv Tapsiakay SiaBeaipwy Kai IGoBUVaPwY Nposeyyide T AoyiaTikn Toug afja.

H moToAnnmikf Siafapion Twv Tapeiaxd diaBEcipwy Kal 1codivapwy e BACEI EEMTEPIKOUS DEIKTEG OSIOAOYNONG
(FITCH) eivar wc &nj¢:

2015 2014
Aaa 26.602 1.931
Aa2 4,725.122 84.976.927
Al 354 73.444
Caa3 535.836 4,194,202
5.287.914 89.246.504

15. Enevdioeig o€ opoloya

sTi¢ 31 Aexepfpiou 2015 n Evaipsia gixe To nood Twv €202,8 xar. nepinou enevBupéivo o opdhoya exdoang TNG
OTE Plc karw and To Mpdypappa Exdoong MeconpdBeopwy OpoAdywy (zero coupon bonds), H moToAnnTik
diapadon g OTE plc oUppwva e Tov oiko agloAdynong S&P eival B+,

H kivron ¢ nepodou Qaiveral OTov ENOEVO Mivaka:

Enevdioeig nou Siakparolvral ot AnEn Toug 2015 2014

Ynoiomo 01.01.2015 86.564.119 81.662.117
Ayopéc OpoAdywv zero coupon £kdoaong OTE Plc 202.770.845 86.304.933
Peuoronoifoeig Opokodywv zero coupon £kSoong OTE Plc (86.547.969) (81.662.012)
PeuoTonomoelg OpoAdywv BpaxunpoBeaung Adpkeiag Ekdoong OTE Plc - -
MorwTikol TOKO! - 65.552
YnoAoino 31.12.2015 202.786.995 86.564.119

16, MeToXIKO KEPAAmO

Tnv 31" AskepPBpiou 2015 To ohooxepmc kaTaPeRAnyévo peToykd kepdhalo Tng ETaipeiag avepyoTav oe EUpd
455.987.091 Siaipolipevo o 204.478.516 PETOXEC, ovopaoTIKAG afiag Eupa 2,23 ekaoTn. O1 péToxol TRG ETaipeiag
gival n OTE A.E. pe 204.477.523 petoxec kai n OTE Plus A.E. pe 993 peToxEC,

17. AnoBgparika

H avaiucn TV anoSspaTIkaV EPQAvIlETal GTOV NapakaTw nivaka:
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YnoAomno 01.01.2014
EvAoyn agia akiviTov
AvaRarAOpEVN EOPOAOYIKI
unoyxpéwar yia Ty g0hoyn
afio QKIVITWV

Metapopd avaBoirdpevou
QOpou ni Tou Ppdpou
OUYKEVTPWOTE KePaAaiou
AoIng guvohixa £lcoBNuaTA

Ynoioino 31.12.2014

Ynoioino 01.01.2015
Edhoyn akia akivrTov
AvapaArdpevT POPOAOYIKT
UROXPEWCN YIa TRY £0AGYN
afja akiviTwv

MeTapopd and Aoing
anoBepaTIkad

A0ING OUVOAIKA €IgodnpaTa
YnoAomno 31.12.2015

TakTikd AnoBepaTikd

Snueimoec Tav ETnolwy Okovopikav KataoTaoewv TG Xpion
AekepBpiou 2015

C nou EAnEe Thv 317

AnofepaTikd

AnoBepaTikd

TarTIKO v Aomnd . Zlvolo
. EdAoyng . avaloyIoTIKGV .
AnoBeHATIKO Afiac AnoBepoarika KepB@Y/ (NMGY) AnoBepariRwV
11.683.272 8.523.425 136.222 60.072 20.402.991
- 105.150 - - 105.150
- (27.339) - l- {27.339)
; - (62.290) - (62.290)
- - - (13.655) {13.655)
11.683.272 8.601.236 73.933 46.417 20.404.858
[
. AnoBepariko X AnoBepaTikd .
TaxTiko . Aoina . Zovolo
. EdAoyng . avaloyIOTIKDV L
Artofeparikd Afiac AnoBsparika KepBv/ (LHIeY) AnofzpaTikeV
11.683.272 8.601.236 73.933 46.417 20.404.858
- (32.414) - - (32.414)
|
- 9.400 - P- 9.400
[
- - - | - -
- - - (4.326) (4.326)
11.683.272 8.578.223 73933 42.091 20.377.518

TOpgpuwva pe Tnv EAAnvikiy NopoBegia, o eraipeieg gival unoxpempéves va PETAPEPOUY t-:mouoq og Aoyaplacud
TOKTIKOU anoBepaTikol NocoeoTd ToUAdyIoTov 5% and Ta képdn nou eppavilouv oTa BIBJ\IG TOUC, META TNV
Qpaip£on Tou GAPoU EIcoBNIATEG, £wg OToU auTd PBACE! TOUAdYIOTOV OTO £vd TPITO TOU METOXIKOU KepaAdiou.

Tnv 31n AekepPpiou 2015, n ETaipsia Sev npoéPn o oXNHOTIOUO TAKTIKOU aMOBENATIXG
NooooTd UNOACYICHOU TNEG KPATNONG TOU TaKTIKOU anoBepamikol dev epapUOleTal 08 XPEW

0 Adyw Tou 6T TO
GTIKO UNOAOIND TWV

anoTeEAEOATWY Xprionc. Tnv 31n Askepppiou 2015, To Takrikd anoBepariké avepxdtav ot Eupm 11.683.272 kat

Sev punopel va diavelnBei aToUG LETOXOUG,

18. MpoBALysig yia anodnpioon npoownikol Adym 500U and TNV unnpeoia

O1 npofALyeig via anolnpitcn NPOCWIKOU EXOUV WX EENG:

a) Zovragn: O1 undAiniol TG enixeipnong kaAlnTovral pe Eva and Ta diagopa UI'IOGTT]pIYlJEVCI anod To
eAvIxd KpaTog cuvTaEioBoTikd Tapeia. KaBe undAAniog anarteitar va KaTaBuAal éva noagd Tou
pnvigiou HIoBoU Tou oTo Tapeio, pali ue TNV enixsipnon nou karafdAel eniong éva nood. Katd Tnv
ouvTatloddTnon, To Tayeio eival apuddio yia Ty NANPWHA TWV CGUVTASEWY TV Iuncer'])\mv. ETol, 0
enixelpnon Bev £xel kapia VOUIKY f TEKHQIPOPEVE UnoXpEwan va NANPMOE! UEAAOVTIKES NOPOXES OTO
nAaioio auTol Tou axediou. O1 EICQOPEG NPOG TA ATPANITTIKA TAKEIA YIa TIG XPAOEIC nou EknEav Tnv 317
AexkepPpiou 2015 ki 2014 avArBav os €692.558 kal €699.375 avTioToxa (Iny. 5). ,
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B) Anolnmioeig Anoxdpnong Npoomnikod: Bacs Tou EMnvikol gpyaTikol Sikaiou, o unalnhor kat
0! £pyatopevol £xouv Sikainwpa anodnuieong o NEpinTwon andAUGNC f ANoXWwPNoNG HE Nogd NANPWHAG
nou unohoyitetar Baoe! Tv apoiBi Tou unalfiou 1y Tou epyalopévou, TNV npolinnpecia kal Tov Tpdno
NG AUONG Trg £pyaoiakiG oxéong (andhuon 1 ouvtafiodoTnon). O undAAnAOL R o1 epyaldpevol nou
naparrodvTal | anoAbovrar e arria dev xouv Sikaiwpa anolnpioone. H nAnpwTéa anofnpinon ot
nepinTwon guvra&ioddThong ivat ion pe To 40% Tou noool nou 8a ATav NANPWTED IO ANOAUCT XWPIC
airia. Ztnv EAMSa oUpgwva e Ty Tomik NpakTikd, auTd Ta npoypaupara dev xprparodotouvran H
Eraipsia xpewvel Ta anorehéopata vio SeGoulsupivec napoxic oe kabe nepiodo e avtioToixn alEnon
TNG CUVTAEIoBOTIKG UNOXPEWTNC.

Mia Sievriq eTaipeia aveEapTNTWV avaROYIOTGVY NpaypaTonoinoe exTiynon yia Tic unoxpehoeic Tne Etaipelag mou
anoppEOUY ano TNV UNOXPEWGT) TOU va kaTaBdhel anolnpIBoEC Adyw ouvtaflodéTnong. H kivnon g kaBapnc
UMOXPEWOTIG, 01 AENTOPEPEIES Kal O PACIKEG UNOBEGEIG TNG avaoyIoTIKAC PEASTNC TR 31n AskepBpiou 2015 kar
2014 yia v ETaipeia éxouv we £ERg:

01.01-31.12.2015 01.01-31.12.2014

Tapolca agia pn xpnpaTodoToUpEviY LNOXPEQLCEMV 417.013 360.326
KaBapi} unoxpéwon oTRv KATAGTACN OIKOVOUIKIS B80NC 417.013 360.326
IyuoTaTika Tou kaBapol neptodikod kG6oTOUS ouvTaLioBoTHONG

KdoTag uninpeoiac 41.364 38.641
XpNUaTOOIKOVOLIKG KOOTOC 9.477 11.432
KoaTog nponyolpevng xpriong - -
KooTog Nepikonwv/ Maxavoviopwv/TeppaTiopols unnpeaiag ~ 104.503
ZuyvolAikn Xpimon oTd anoveAéopara 50.841 154.576

01.01-31.12.2015

01.01-31.12.2014

Zuppwvia UNOXPEDOEWMY NApoXOV

Napodaa agia unoxpéwong évapEng nepiddou 360.326 308.106
KéaTog unnpeoiac 41,364 38.641
XpriuaTooIKOVOIKO KOGTOC 9.477 11.432
NAnpwBEeizes napoxes - (120.809)
EminAtov kdoTog npOOBETwWY Napoyv - 104.503
KdaTog nponyoUpevnG Xpriors - -
AvahoyIoTIKG KEPDN/(ETES) 5.846 18.453
Napodoa atia unoxpéwong aro TAog TS nepIdSoOU 417.013 360.326
Baoixég YnoBgozeig 31.12.2015 31.12.2014
MposECPANTIKG £NITOKIO 2.20% 2.63%
0,
NogooTd auEnanc opoifay 1,50% L [;5/';’,52(%}}51)6)
Avapevdpevn evanopévouca epyaciakn Zon 20,60 19,61

Ta nopandve anoTefopata €5ApTOVTAI anO TIG LNOBEGEI (OKOVOUIKES Kal DNHOYPGPIKES) EKNOVNONC ThC

avaoyIoTIKNG HEAETRG. 'ETG), KaTd Tnv nuepopnvia anoTipnong 31/12/2015:

Edv eixape xpnorponoinoel enirdkio npoeEdpAnong 0,5% uwnidTepo kata tTnv 31/12/2015 (3nA. 2.70%)

TOTE N GUVOAIKN) napouaa agja Tneg unoxpéwong 8a fTav XapnAGTEpN kard 9,2% nepinou.

» Eav sixape xpnogonoinoer undBeon abEnong anodoxmv 2,00% avTi yia 1,50%, n cuvolikr napousa afia

Ba Atav uynhdTepn Kata 9,5% nepinou.
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19. Eyyunozig Evoikinv

O eyyuroeig pioBwpdTwy éxouv kataBAndsl oty ETaipeia and Toug poBwTéC THG Yo TNV akpipn Tipnon Twv
Opwv TG ICBWONG KAl TRV EKNAAPWON TWV UNOXPEDCEDY TOUC, napapevouv oty ETaipeia atoka ka8’ Shn
S1dpKeia TNG PioBwoTG Kal ENIOTPEPOVTAl OTOUS UIOBWTEG PETA TNV EpMpOBEopn, KaTd ™V ANEn TG piocBwong,
anoxwpnon Toug and To pioBio. Ta Nosd Twv eyyunoswv avanpooappdovral eTnoiwg o KaBe alvinon Tou
WoBiwpaTog katd TRV eTHoIa peTaBor SeikTn Ty kaTavahwTi, Onwc KaBopileral and TNV EBvik ETarioTikn

Ynnpeota,

20. AvaBaAAOpEVEG POPOAOYIKES UNOXPEDTEIC

O1 avaBarropeveg popoloylkéG anarmoelg Kal unoxpehoslg oupwneilovial otav undpyel £QapUdoINO VOUIKS
dikaiwpa va oupyn@ioTolv O TPEXOUOES (QOPOAOYIKEC ANAITACEIC &vavTt Twv TPEXOUCWV  (POPOAOYIKGMY
UNOXPEWOEWY Kal oTav o avaBaAldpevol popor sigodnpaToc apopoly oty idia (POPOACYIKI ‘apxn.

To peyaAlTepo NoooaTd Twv avaBalSHEVEV QOPOAOYIKGY anaITroewy eival ava KOO peTa and 12 priveg, H

GUVONIKIT HETABOAR oTov avaBaAAGHEVO PAPO EI00BAATOC Eival 1) NAPaKaTw:

01.01-31.12.2014

01.01-31.12.2014

Ynohoine évapinc {93.902.506) (110.084.102)
DAHPOL ANOTEAEGPATWY XPOEWC {4.889.955) ! 16.092.820
®dpog kaTaywpnpéves onsudeiag oTa iBla ke@aiaia 89.303 ! 88.775
Ynohoino TEAOUE, Xprioems (98.703.158) (93.902.507)

O1 peTaBoAic oTig avaBarAGNEVES POPOAOYIKEG ANANTTEI KOl UNOXPENTEIC KaTd TV SIApKeI TNG XPRONG, Xwpig
va AauBaveTai uRdYn © CUKYNPITUOE TV UNCACINWY EVTOC TNC iBiac (POPOAOYIKNG APXNG, Eival 01 NApakaTw:

. . . Ynoxpedoer yia Napoyxsg Anopsiwon .
AvapaAiopeveg QoporoyIkEG ANOITICEIG o¢ Epyalopivouc anoBepimay Zuvolo
Yndioing tv 1 Iavouapiou 2014 (95.726) - {95.726)
Xpéwan / (nioTwon) KatadoTaans Guvohikol } ) )
glodnuaTog
Xpewon / (nioTwon) AoINGv CUVONKOY SiooBnpaTwy 4.798 ‘- 4.768
Ynoheino Ty 31 Aekepfpiou 2014 (90.928) - (90.928)

Ynoypenoeig yia Rapoysc Anopgiwon | .
oe Epyalopivoug unoeau&'rm\A Zuvolo
Ynohoino Tnv 1 Tavouapiou 2015 {90.928) - {90.928)
Xpéwon / (nioTwon) AMndv GUVOAIKOV EIG0BNUATEY 1.520 1.520
Ynohono Tnv 31 AekepBpiou 2015 {89.408) - {89.408})
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AvaBaAiopeveg DopohoyikEG YROXPEQAOELG Ed A:::::Eiuq E"’)E:::’v'}gl“'q ﬂg‘gg’;gsq Zovolo

Yndhoino Tiv 1 Iavouapiou 2014 110.922.536 1.203.154 (1.945.859) 110.175.831

Xpéwen / {niogTwon) kaTaoTagns guvoMKoU

SI00BALATOC (16.181,747) (14.542) (7.847) {16.204.136)

Xpéwan / (nioTwon) Aoincv cuvolhikov

EIG0BNPATEY 17.743 - - 17.743

Yndhoino Tnv 31 AskepBpiou 2014 94.758.534 1.188.612 (1.953.706)  93.993.440

Kepdn Emyopnyfoelg  Aagopig .

EUAoync Afiag nayiwv £0080Vv Zuvoko

YnoAcino Tnv 1 Iavouapiouv 2015 94.758.534 1.188.612 (1.953.706) 93.993.440

Xpéwon / (nioTwon) xatdoTaong cuvoAikol :

£100BNPATOC 4,824.868 (13.297) - 4.811.571

Xpewon / (nioTwan) AciNwy GUVOMKGOV

IC0BNUATGV (12.440} - - (12.440)

YndAoino Ty 31 AekepBpiou 2015 99.570.963 1.175.315 (1.953.706) 98.972.571

O avaBaihdpevos pdpog nou mioTeBnke atnv KaBapn ©éon Tng Etaipeiag katd Tr) Sidpkeia Tng Xpriong avahuerar
G £8AG:

Avaiuon Xpiwong / (niocTwong) Aoin@v guvoliKGV EIcoSNPaTOV

01.01-31.12.2015 01.01-31.12.2014

AvaBarAopevo popoioyikd e5obo/(Eoobo) Adyw {nmmv and Tnv

Qvanpooapuoyr Ty IBIOXPNGILONOIOUPEVLY OIKONEDWY & KTNpiwy GE 9.400 {27.341)

gUhoyn akia

AvaBairopevo popohovikd £E0D0/(E0080) Adyw avayvopiang Tav 1.520 4.798

AVAAOVIGTIKOV KEPBMVTNUIGY TYETIKEG LE NUpoXEC epyalopévuv ’ '
10.920 (22.543)

To avafairdpevo poporoyikd £E0do/(Eoodo) avoAleTal we e8¢ :

Avaiuan Xpéwang / (nioTwong) kKaraoragns cuvoAikoU EI003AHATOS

01.01-31.12.2015 01.01-31.12.2014

AvaBoMAGPEVD Popoioyikd £E0d0/(Eoodio) Adyw akayrig Twv

(POPOAOYIKGY GUVTEAEGTOV 9.960.075 )

Avapairopevo (popohoyikd £E0Bo/(£0030) Adyw Snpioupyiag véwv N

QVTIGTROPAC NPOGLPIVEV SIaQOpWHV {14.771.646) 16.204.136
(4.811.571) 16.204.136

21. NMpounBeuTég

O1 unoypetiosic, e ETaipeiag and Tn SpagTneidtTa ThG availovTal wg akoAoUBwG:

01.01-31.12.2015 01.01-31.12.2014

YNoxpewaoelg o€ NpopndsuTéc 3.727.297 3.356.654
YNoyYpewoelg O guvdedepéva pépn 739.111 436.702
4.466.408 3.793.356

O1 unoypemoglc Bev eival TokoPOPo! Aoyaplacyoi ka1 Siakavovifovtal oe 60 NUEPES.
22, AoInEG BpayunpoBECPES UNOXPERTEIS

O1 Aoingg BpaxunpdBeapes unoxpe®oaig avahuovtal wg eENG:
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01.01-31.12.2015

01.01-31.12.2014

'EEoda yxpioewe dedouisupdva 5.935.416 11.329.110
‘Egoda xpnoewc dedouieupéva 664.749 75.904
YNOXPEWOEIG NPOG AOMOUS MICTWTEG 515.751 437.210
YNoxpeoeIg Npog ao@arioTIKoUs opyaviguouc 190.339 155,859
Aoinol pdpor nAnpwTEol 7.939.271 11.158.596

15,245.526 23.156.679

YnoAoino TEAQUG XPROEWC

ZUVOANOYEG OUVSESEPEVIOV HEPOV

O1 ouvahhayeg Tng ETaipeiag katda T xpnoeig 2014 kar 2015 pe va ouvdedepiéva pépn £xouy énq KaTWOI:

OTE S.A.
COSMOTE S.A

OTE INVESTMENT SERVICES S.A.

OTE ACADEMY G.A

OTE Globe S.A

OTE INSURANCE S.A

OTE PLUS 5.A

E-VALUE S.A

COSMO ONE S.A
COSMOHOLDING ALBANIA S.A
VOICENET 5.A

RURAL NORTH

RURAL SOUTH

OTE S.A.
COSMOTE

OTE INVESTMENT SERVICES S.A.

OTE ACADEMY

OTE Globe

OTE INSURANCE

OTE PLUS

E-VALUE

COSMO ONE
COSMOHOLDING ALBANIA
GERMANOS

RURAL NORTH

RURAL SOUTH

23. EvOEXOMEVEG UNOXPEROEIG KAl SECPEUCEIS

31.12.2014

01.01-31.12.2014

ANAITHEZEIZ YNOXPEQZXEIY

4.572.872
1.150.667

6.994
2.094.992

31
97.181

2.237

6.255
6.074

208.133
224,322

4.247

7.937.303

436.702

EXZOAA ES0AA
45,174.728 585.015
11.668.264 327.326

82.443 1.484
1.624.302 37.637
119.946 2.159
12.840 -
9.966 -
130.576 -
36.000 20.345
2.160 -
36.900 -
5.086 -
4.938 -
58.908.149 973.966

31.12.2014

01.01-31.12.2014

AMAITHZEIZ

YHNOXPEQZEIX

4.461.074
1.805.010
6.994
1.674.983
30

84.385

186

312.312
448.143

$70.870
154,590

13.651

9.093.117

739.111

EXOAA ESOAA
42.017.951 475.634
10.768.890 356.779

82.443 1.484
1.631.578 42.810
119.946 2.159
12.840 -
9.966 .
275.587 -
3?.000 20.322
2.880 -
33.089 -
37.484 -
55.028.654 899.188

Kata Tnv 317 AsxepBpiou 2015 undpyouv Ta NApakaTG:

23.1, Exkpelicic SIKQOTIKEG UNOBEOEIS

H ETarpeia, ektég Twv dowv avapépovral, dev £xel onuavTikéc evBEXOUEVES UNOXPEWOEIG OE TlpiTOU(; o onoiec Ba

£npene va yvwoToriomBoly.
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e Ayoyn TV avovUpV GOQANOTIKOV ETAIPEIOV [E Thv enwvupia «AEETA H EONIKH», «GENERALI HELLAS
AV@VUNOC ACPANGTIKA ETaIpeio» «AypoTikf) AogahoTiky AE», evomov Tou MNohupehols MpwTodikeiou
ABnvav, e aitnpa va katadikacBei n ETaipeia pac va kataBalel oTig 06 dve EVAYOUTES ETAIPIEG TA NOOA TWV
Eupd 1.100.000, Eupk 580.000 kai Eupdy 320.000 avTioToika, evrokwg g anofnpiwon nnyafouga and Tn
pigBwon npoc Tov OTE Tou akvTOU Hac rou BpiokeTal aTig Axapvég ATTikiG, Bzan «Mnookida», ekBIKACTNKE
Tov NogpPpio Tou 2013. Aokiinke &peon n onoia ekdIkAoTNKe Tov NoguPpio Tou 2014, Ze ouvexela g
anépacns Tou RApandvw dIKaoTnpiou N Taipia oxnuaTios npoRAewn nocol 2.830.988. H Evaipeia eival oe
SianpaypaTeUaEI§ UE TNV EVAYOUTEC yIa TOV KABOPIoHO Tou TEAIKOU OPEIRNOUEVOU oooU.

23.2. AnpOciosg eyyunoeig

H Etaipeia napahapBaver eyyunTikee EMIOTOAES Ano TPITOUS yia Ty KaAR eKTEAEOT Twv Epywv. ZTiG 31 Aekepppiou
2015 TO NOCO TWV EYYUNTIKGOV ENCTOMIV avipyovTar o €2.975.134 (31 Aexepfpiou 2014: €3.110.329).

23.3. KegpaAaiouxikEg deoUsUoEIg

Asv undipxouv oUpBaTIKEC SeopeloeiC via kepahalouyikég dandveg (nooh xwpic OMA) katd Ty nuepounvia TG
OIKOVOWIKAC BEONC, MOU va UV GvayvepioTNKGY OTIG QIKOVOUIKEG KATAOTACEIS KAl apopoly enevdlicel; oe
akivnTa.

24, AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
MapayovTeg XpriaaTOOIKOVOUIKOU KIvBUvVOoU

H Etaipeia ekTibeTar oe apkeTols XpRHaTooikovopikolg Kivdivoug onwg KIvBivoug ayopdc, MOTWTIKS KivOUVO Kal
kivduvo peuoTdrnTac. To yevikd npdypappa Siaxelpiong kivdlivwv Tng Etaipeiag somialerar oTn pn duvardtnTa
NPOPAEYPNS TWV XPNLATOMICTWTIKGY Oyopwv Kal EMIBKDKEI va €AAXICTOMOMNOE! Ty EVOEXOHEVN apvnTIKN TOUG
£RIdPACN OTR XpPNHaToeoIKovopIKh anddoon Tng ETaipeiac,

H diayeipion xivdivov JEknepaiveTal and Tnv Oikovopikr AllBuvon Tng eTaipiag, n onoia AEITOUpYEI pE
GUYKEKPIPEVOUC KOVOVEC Mou &xouv eykpiBel and To AloknTiké IupBoUMo. H Kevtpikiy Okovopiki Yrinpeoia
NPOCBIOPIZEl KAl EKTIPKA TOUC, XPNHATOOIKOVOUIKOUS KIVBUVOUS GE OUVEPYAsia LE TIG Unnpedieg nov avTipeTwnifouv
auTolc TOUC KIVBUVOUG. To AOIKITIKG ZupBoUAIo NapEXel ypanTég odnyie KAl KATEUBUVOEIG YIQ TNV YEVIKN
Biayeipton Tou KIv3lvou kabme kal EBIKEG odNyieg yia Tnv SIaXEIpIon CUYKEKPILEVOV KIvDivy kabag kal odnyleg
OXETIKA JE TNV ENEvDUaN Twv JIBETIHmY.

ENINpocBéTus Npog Ta avwTépw, ol eSeAielg kata T Sidpkeia Tou 2015 kol o oulATACEIG 0t £Bvikd Kal igbvig
£NiNEdO OXETIKA LE TRV ENAveSETacn Twv Gpwv Tou NpoypappaTog Xpnparodomong T EMadag, kaioTouv To
HAKPOOIKOVOLIKG KAl XPMIIGTOOIKOVOMIKO NMEPIBAMOY OTn Xhpa EUPETABANTO. H EnOTpogn oTnv OIKOVOLIKN
oTabepoTnTa eEapTdTal Ot Peydho PaBHO and TIG EVEPYEIEG KOI TIC ANOMACEIG BECHIKGY OPYavWY OTN XWpa Kai
oTo efwTeEpkO. AapBavovrag unodyn Tn QUom Tev SpasTRPIOTATWY TNG ETaIipsiag, TUXOV apvNTIKEG £EeNEEIC
propei va ennpedoouv BpayunpdBecyua Tnv opaAl Aemoupyia Thg. Tuxov apvnTikég eEeAiEaq Sev pnopolv va
npofAénouv, nap’ OAa autd n Aloiknon exTIpd Dlapkds TV KATAOTAON npokeluévou va Slacpahicel ot
Aqupavovral dykaipa OAa Ta avaykaia kai SuvaTa pETpa Kol EVEPYEIES YIa TNV ghaxioTonoinan TUXOV EMNTMOEWY
OTIG DPaCTNPIOTNTES TNG ETAIpEiag

24.1. KivSuvog ayopdg

O KivBuvoC ayopds npokOnTel and TIG PETaBoAEG TG elioyng aEiag kabms Kal Twv PEAOVTIKWY TAPEIOK®DV POLV
EVOC XphHaTooIkovopIkoU epyaieiou AOyw ahhayev oTic TipEG TRG ayopds. H Erapeia dev  KATEXE!
XPNUATOOIKOVOHIKA £pyaieia o€ EEvo vououa kaBax kar EnevBUOEIG O OPGAOYA | METOXES,

24.2. KivBuvog Tipng

H ETaipeia xTiferal o8 KivBuvo TIIAC OXETIKA E UN XPNEATOOIKOVOMIKA EpYaAEia nou apopoly TN HETAPOAR TNG
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agiag akiviiTwv kal Twv oBwpudTwy. H ETaipeio Sev KATEXE! XPNHATOOIKOVOUIKA £pYaAEia Lsroxd)v kal apa dev
ekTiBeTal € KivEUVO ayopdg and Tuxov LETAaBoAEG oty afia TETOIMY XPRUATOOIKOVOUIKGY €p aheiwv.

|

|

H Biaygipion Tou mioTwTiked kivdivou yiverar and Tnv Oikovopikh AitBuver; Tng ETalpsla(;| 0 ev Adyw Kivduvog
NPOKUNTEI ANO TIG KATABEGEIG KAl TNV MIOTWTIKY SIEUKOAUVOT OTOUG NEAATES (MOTWTIKAG mvﬁuvoq ngAatwv). H
nAsiowneia Twv poBwTikdv cupBacswy kaAlNTel TiG eTaipeieg Tou Opidou OTE dnwe enionc kal pEYaioug
enayyehpatikol neddreq. H Evaipeio éxel avanTt(fer nolmikég &To1 woTe va diacpaligel oTI ol GupPaoEIS
HioBwong akivi TV NpayHaTonoiouvTal Ue NEAATEG, 01 ONoiol £X0UV IKAVOMOINTIKN MISTOANNTIKI} IKAVOTNTA.

24.3. MoTwTIKGG Kiviuvog

O1 guvoAAayéc nou agpopolv SiaBEoipa npayuaronolovTal He aSonIoTa NIoTWTIKA 1BplpaTa. H moToAnnTiki
IKavoTNTQ TWV TPAnegikay IBpUNATWY LE Ta onoia ouvepyaleral n ETalpgia avapépeTal oTn onpeioon 14.

Kard vo Téhog TnG XpRonG or anaroel; ané neAdTeg o1 onoieg £xouv AREer kai Sev £xouv anopelwBei avapEpovTai
o7 Znueiwon 12.

24.4. Kiv3uvocg peuorotnrag

O avaykeq peugTdTNTag ™G ETaipeiag ikavornoobvral nAflpwsg ané v éykaipn npoBAEWN Twv EKACTOTE
XPNHATIKGY QVaYK®V OF OUVBUaoud pe TV éykaipn eionpagn Twv ananmmoewy kaba kal Pe Thv Siathpnon
IKOV@V NICTOITIKWY 0PItV Mpog Xpion and Ti§ cuvepyalopeveg Tpanelec,

O napakdTw nivakag availel TIG XpPNRATOOIKOVOHIKEG UNOXpEOEK, Tne ETaipeiac TaEvopnpévee ge oyerikéc
OHAJONOINUEVEG NUEPQUNVIEG ANENG O onoleg unoioyifovtar oOPPwva PE To Xpovikd undAGINo anod OV
NHEPOHNVIa Tou 100AOYICHOU LEXP TN CUPRATIKA RUEpOpNVia AREnCG.

31.12.2014
Méxpt 1 évog  And 1 £w¢ 5 £Tn >5 €11
MpopnBeuTsC 3.793.356 - -
Aoingg BpaxunpOBECES UNOXPEWGEIS 11.405.014 - -
Eyvuiioeig evoikinw 16.277 567.070  1.022.246
31.12.2015
Méxp1 1 éTog  And 1 €wg 5 £€Tn _>5 &mn
MpopnBeutéc 4.466.408 - -
Aoingg BpaxunpOOETIES UNOXPERTEIC 6.600.165 - -
Eyyunozlg evorkiwy 30.280 907.679 :519.183
24.5. Aiaxeipion kepaiaiouyixol Kivdivou

O okondg Tng ETaipsiag 6gov apopd aTn Siaxeipion Twv ke@ahaiwv gval n Siaopaiion ™G KavdTNTaG TG Va
ouvexifer anpdokonTa Tn dpacTNPIOTATA TNG WOTE va 5acpalilel anoBAOEIG yia TOUC HETOXOUC Kal OpEAN yia Ta
Aomnd pépn nou Exouv oxéon e v Etaipeia kai va Siatnpsl pia REATIOTN KepaAaiakn didpbpwon waTe va
ENITUYXAVE! PEIWON TOU KOOTOUC Kepakaiou.

Na Tq diatipnon A LeTaBoAl Tng kepaiaiakAg SdpBpwong, n ETaipsia unopei va peTaBAAASl To Slavepdpevo
HEPIOUA MPOG TOUG PETOXOUG, VA ENIOTPEWE! KEPAAGID OTOUG PETOXOUG, VA EKBMOEN VEEC PETOXEC | va npofel oe
NWANCN NEPIOUCIAKMY CTOIXEIWV.

25. MerayevEoTeEpa yeyovoTa

Ze ouvéxela Tng npdPAewng nou n Etaipeia eixe npoPei and To 2013 avagopikd pe ™mv aiywyr'] anodnuinonc
(evTOKWG) npog TIG aoPaMioTIKEG eTalpeieg «AEEFA H EONIKH», «GENERALI HELLAS Avch#:upoc AgpalioTikn
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E STRTE Inuewoes Twv ETnoiny Olkovopk®y KataoTacewy Thg Xprnong nou EAnge tnv 311

AgkepBpiou 2015

Etaipeia» kal «Ayporikii AGpahioTikiy AE», HETA Tnv andgaon Tou EgeTteiou (2015), opiornke n kataBohn g
OXETIKAC aTimong oTic eviyouoss. H Etaipeia Eekivios SianpaypaTelosic yid To npog nAnpwpl TeAkd nood. H
TeEAIKY) SlanpaypaTeuon EkAaige Tov Anpidto 2016, e To ouvolikG NooO va avépyeral ot €2,2 ekar., nAfov €60
xIA. yia SikaoTikég dandvec, kaTaBAnTéo arny EONIKH AZDAAIZTIKH. H GuvoAiki] npdBAewn yia To yeyovog auTo
avipyeral og €2,88 ekat. (oupnepAapBavopéviy kal Tokov péxpl 30 Anpiiiou 2016). H karaBoAr) Kai n oXeTiki
avTioTpodn nEoRieyne Ba Aafel xmpa eviog Tou 2016.

Y& ouvixela OXETIKAG andgaong ETE g 25ng Anpiiou 2016, anopagioTnke n adhayr) Tng £dpag Tng Etaipsiag
and To Mdio Tou 2016. H véa £5pa Tng ETaipeiag Ba sivar: Aswgopos Kngioiag 99, Mapouor ATTIKIG
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E STQTE EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EKTIMHTH

NIZTONOIHTIKO EKTIMHIHZ XAPTO®YAAKIOY AKINHTQN I'IA $KOTMOYE AMXA

Temreertins Beal Sslats S s Ak e

i ERBER M LR T H
II Lo o - 10F CaY 1N
e a S KAS R T T UELE R AR |
o

Ap. Npos.: 296/2016 e

28 Ampiou 2016

Ka Irvavoubarn XpeaTivn

Lgubivousa TipSoukog I

OTE AKINHTA ANCNYMH ETAIPELA I

Trobiou 15, |

Afvva 105 B1 |
I

ARoTyn xupia ZmovousaKr,
Gfpa: MoTomonTd Exripnang

IE cuviyea mc oo 18/10/2015 oupRaonys Epyowr 1 enmpeia AVENT A E /MNAI Heflas avaiafe
v exmivnon avefdomimg pehiwg exvipnong Mg EdAoyng Afjac (Fair Value) Tou
XaproguAaxiou TG Axvng Flepouciog g «OTE AKINHTA A E.s o Tnv epuppoy Tav
LxcOveiv Flporimmav Xpnpotoonovopnad)g Avopopag (AMTXAYs v v 3 122015,

To ev hiyw yopropuiaos orreketan omd 2,285 axivyra ot Gy v eTxpdTein. '
Ixomi Mg ev Adyw pEAEMG e ) oVOPGPQIUOT] KGI EVOPUGWOT] TWY OIKOVOUKUR
xomaoTaorwy T OTE AKINHTA AE. clipguna pe 10 A {Tpdtuma Xpnporookovopkis

I
Avagopd ka elbmotEpa olppwva pe Ta AAMN 40 ke 16 ou ogopoldy aviicTona Ta I
ETTEVBUTIKE Kt IMOANDIUOTOIOUUEWT TRIVITIC TG ETONs0s. I

Og Bdom g extinong (Basis of Valuation) opideta 1 Edhoyn Ak (Fair Value).
O kpioyIog Xpavoe OTOV OTTON OvopEpovTas o) abics civar n 31.12.2015.
o 6heg Tig EMUEPOUG exBigeg exTiunong (Nopobotia 3 & 4 — N3 & N.4) xm Bacilovia o

yevixig mapaboyEc Tou avahiovrm ote Flapaborio 1 (T1.1} (MeBoSohoyna) TpocEyyion &
Teveci¢ yopoBoye xtipnonc).

H pehfrn exroviBnXe ko ouvidyBnke OMe MOTOTNPEVOUS ETIOYYEANGIIEC ENFIUTEEG

avahoync exOTOL KM EpTamaS OUpMpLVa PE TO EXIUNMIGE TpoTume Tou Bperonvxod |
IvorTrotnou Opxwrwy MNpayparoyvwpdvuy {The Royal Insttution of Chartered Surveyors — |
RICS Valuation - Professional Standards January 2014) o Eupurraicg Exnpmeea Npdmuya |
g TEGaVA (The Eurcpean Group of Valuers' Associaions — EVS 2H2, 7 Edilion) ko o |
Bxc6w ExTyiyd Mpémema mc IVSC (Infemational Vakuation Standards Committes, 2013). |
O moToTOIKAEG TwY exTiTANY e Ermpioc pog v dve amd 1o The Royal Institution of

Chartered Surveyors (MRICS, FRICS) (www.rics o) efre a6 10 The European Group of ‘
Valuers' Associtions (REV scheme) (www tepova org) gopéns momoTroinong omy EAAGSa !
PEOPLECERT (wyrer. pEgpinciri o). ‘

Hourd ar =i poaer o oo retavh * Chooe 328 alfosae wardaise aves ragobis.oon
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ESTQ TE EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EKTIMHTH

H NA! Hellas! AVENT ALE. Anpoi 6A£C T vBpaec TiPoUTToBETEI; YIE TV TROPOXS) EXTHTKLNY
UTMPEONIV kol Exen karaxwenBe oo Matpio Motomrorpivwy Extipnnov — Nogpiwd
Npéouma ys ApBiud Mitpdou 10, olppuva we g Sarateig mg Tpaypdeou I Tou N.
415212013 (YEK/A107).

H NAI Hellas/ AVENT AE. BiEr=ta and Tig apyéc Asmoupyiac Tou Speravked wammoltou
Cpxwray Npayporoyvwopdviey (The Royal Instiution of Chartered Surveyors) — RICS
regulated company.

H NA! Hellas/ AVENT AE. ipokeiivou wa TTpoBei orow mpoafwpiopd me EdAoyng Afiag
70U YonpToPuUhariou axvijtuy Tpoéfn ong i empépous pynakeg

*  Npayuaromoinags ETNTOMES GUTOVRES OF 306 emi guvdAou 2.295 axriTumy.

s Napékafe awd mv OTE AKINHTA A E. avoAutd EMPETPTIKG OTOKER TWV CvrTuy
xofig kai 6n dMha oraydie umipyaov SioBiopa ko ampeouv | SGvavier va
emmpedgouv T Sabxadia me exTipnang.

»  Zuvirefe cToxda avogopid pE T TPEXOUTES SUVKIKEG TG TOTIKAG Ke1 EUPITEPNS
xrnpareyapdc.

»  Zuvikefe ouyxpmxd oTontin GYOPaMUANCKIV KGN LICBLTEWY axmiTtoy Guykpiasey
HE TO EKTHHLPEWT.

+  [poxwpnoE oY EPAPHOY] KOTAAANMUY avOywyln kit EXTRUTRKGY peSoSohoywiy
TpoxepEvou va karahifet oty drroymy g emi g Edkoyng Afiog Tou XOpTOQUACKIOU
TRIVTYTWY.

Scbopévig TG Tpxousg omovopnulg kal TRATINGG cuyRupias o T xipa pag, n &xbean
EKTTOVEITal BE T EMpuAGESS TTou TIPacTOpovTal oTe VPGA O tou «RICS Valuation -
Professional Standards, January 2014» TT0U GVOREPETM TV EXTIOVNGN HEACTWLV EKTHINGNS
utrd ouvBikec afeBabnrac.

Ma ng awiykeg ¢ PEMETNE exipnong Sewpodpe OT T4 eXTpMopEvs Bpioxovra oTHv
amokASIOTIKG KUMGTITIG, vopR Ko kavoxr TG capiac OTE AKIMHTA AE Ae pag
YWOOTOTroK|EnKe N Umapln vousiov 1] cixovopikdy Bopiiv aTa EKTIpUKEVD (EXTOC xa edv
urdpyel ©0Kf avopopd), oUTE Exoupe Tpofd oTov Eksyyo autwv, KaBém Bev amoteAd
aVTIKERIEVD TN Tragotaag avaleone, ka1 KaTd ouvETea, yia Toug okoTols TN peAEmg To
XEPTOPUAGIIC armvTiTWY aTToTRIdTa) EAUBipo cTDIIVBTIOTE Bapdv,

Loppwva pe Ay oA g NAI Hellas/ AVENT A.E.. Snhdroupe o0 1 ev Adyw pekem
EXTIINGCT; Thayiuy oToeiuy Evan v Xpion pévov Tipog Ty OTE AKINHTA AE. rafdic xa
TOUG D5K0UG CUNPOUAUG Kot opxtTOlG EACYRTEC TNG KON PGVOV Y10 TO OKOTS Y2 TOV OTNOi0

wpoopiletas. H NAI Hellas! AVENT AE. Bev ovaywopilo kapin euBivy mpog Tpita pipn ya
kU crrromucmm n!mt yrt eyrexppivn xmcnrwvﬂompmwm peAEmig amd my OTE
AKINHTA AE. oime oxépa avapopd, éxBoon 1 Sqpadicuon Wi TV Fponyedpew Syypapn
EYRPIOT) PGS OXETIKG PE TV HODGI KD TO HEDOD OTO oTTolo BN EppOvIcBE].

H wapoioa Ex8son Gev amorchd emyopnpankd oxélo (business plan) oUTE Kor pEAEN
axompomrac {feasibility study) olme pmopd wo loyierm wg aid apol amowEAo(v
avnikeipevo Sogopenxic pehimg. H ev Adywe pehim Booileton o yEvikG oronsa TG
KTparayopas, oTauG avahUovial Ok OXEYREG Tapoypapous, xa Sev TEpaPRAvEl peAfin
Wikne Twy woBuwmby (tenant mix shxdy) yiIG TY PEYWOTOIOINOT Twv TIPocBOKUpEVUY

PoBouaTun.
NAlHel las .
Curnmeed d Ly sk Lire st Woksaare,
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ESTRATE EKOESH EAENXOY ANESAPTHTOY OPKQTOY EKTIMHTH
|

YroBéomx., yio Toug ONOWDOC TG pehEmg pag, on Mg OF WAPOPOPIEC TOU pOC
wopaoyibnkay chvn TAfpe ke axpfEic W TIPOg T GuDKDBN TTOEG Toug e SEV EYOUNE
pofiei oe aveEdpmTn tme PaiwoT) MY TANEOPOPKIY CUTLOY

H NAI Hellas/AVENT A E. Sev epipuoct ehngrerinis Seabacaoicg yia Tov eviohia Mg pehine
otmmmmuxmnwmmxzﬁqnm mwmmnm:mo;mu
avikapivou epyaoww WG kom Gev £yE wpoPel of Ghryyo v HrTAv. Havd ouvermoa, n
u@aunmmmng&mmnhammmqmwpuwmvwhpommmxm
Tou TG TTopacykitnxay. O¢ ex TodTou, N NAI Hella</AVENT AE. Bev @ipd xapfo cuivn
oXETwa pe My axpiflna Hco my TANRETTG Twv aTonEiwy €T Twy owokev Bacigimke o

H mapolao éxdeon Sev anoreAe peAim eXTiuNOTIC TiC ETFXERNOTC.

H peAim pag Booiletor o owovopis m:w&in:eg K ong owBnKeg ayopdc, Omag
UpiTTAaVIGl KON PTTOpodV VG EXTUnBodv kaTd MY QpEpOMNWa TG TIOpORGOC KM: Sev
ERPAAOUNE VWM WG 10 av o CivBGREG auTig Ba CUVEXITOUY v L0Vt (] yia To T
emibpacn 8o et TuxGv aAlayy ong CuvENKEG GUTEG OTIC QWOWEK Trou EXPPAZOVIar oy
Topoloa. O amdyog Mo fxepalovim oy wapodon 1ehalv EiaTIc UTth Ty ernplAatn
afeBaonTwyY TV CYETOVI HE OTIHOVTIKGUG TTOPAYOVTES, Smwg peAovnirig eferifeo oTo
vopoBemxt Trhalaw, Evacn Tou gvioywwopold otov xhibo Tou SpacgeoToETm n OTE
AKINHTA AE. koSt ke o opnkog OTE, perafols) Twiv Xpijsimoomovou iy, omovoinne Km
TIOAIMRILIY YrOpay ETPWY K.0.K

Tig Gedopes uToBEoEIS, KPICEIS KOt EXTRAOEK Trou £X0UPE XPNORETONON MHOKEREVOU va
axppdcoupt v afichtynoT pag avapoped pe v ikoyr ko Sikan afja Twy UTG aaiunan
TIRIYRUY CTONERY. i BEwpoiye SEouoeg eviye Turv KuTaoRIoELY Ko Sev Eval Suvard va
BBt N oxpiBea ko 1 Suvordnra  EVOABEUOTC Twy UTWOMBEGEWY, KpIGEWY KON

H pshim pog gépo ouymepqivg npspopnvic. Aev umdpxer kepia uToxpéwan o
ermrarporreinan mg ExBeong mg NAI HeRas/AVENT A E. xunsig wponyoupivwe v ppix¢ Sobei
CETeg) EVIOAr) Yo EMempoTronoTn and v OTE AKINKTA AE.

H NAJ Hellas! AVENT A.E. Bev Exer kan Sev mpoPAEre va £ oodqTion: evapépoy yia Ta
axiviira Tou xopropulavion mg OTE AKINHTA AE. ke 1o¢ ex Tolitou EmBefaive G ny
pEAET) TOU eXTTOVIIOE [Tav evTEALG oveCapTITTn.

EUppwva pe Ta Tpoavapeplivia kpivoupe 6m n Edkayn AZio Tou xapToQuUACKoU oKMTRUY
g OTE AKINHA AE. v Tv 31.2.2015 cival €839.977.325,00 {oxraxdoxy Tpsivra evvea
exavouplpie svwiixéoeg EPSofvTa ENTd YAGBES TPIROOW EikDoT HEVIE EUpw) §
omoia empepiomxe ot afia yig {Aoy. 10 Peoa Tou EMAX) xa abe stiopares (Aoy. 11 Béos
Tou ETAZ).

M(

Geror Cariner

NAL Hellas 3

curried Fars L gl L o ML LY RO
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