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ANAKOINQZH

Tnv 21/12/2016 koataxwpicOnkav oto Mevikd Eumopikd Mntpwo (M.E.MH) pe Kwdikd AplOud Kataxwpiong 929584 ol €TOLEG
OLKOVOLKEG KATAOTAOELG YLo ThV Xprion 01/01/2015 - 31/12/2015 tng avwvuung €Tatpelog pe tnv enwvupia « OLYMPIA GROUP
ANQNYMH ETAIPEIA SYMMETOXQN» kot tov 8takpttiko titho «OLYMPIA GROUP A.E.» kat aptOuoé E.MH 6936001000 (rtpwnv
Ap.MAE 60811/04/B/06/108).

IXETIKO Eyypado doknong eAéyxou th¢ Nepidépera Attikig, NE ABnvwv Bopetog Topéag (Ap. MNpwrt.: 28127/16 / 19/12/2016).

H yvnolotnta tou mapovtog propsi va erupeBaiwdei amnd to https://www.businessregistry.gr/publicity.aspx
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZYNONTIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ Tng xpnong ano 1 Iavouapiou 2015 péxpr 31 Askeuppiou 2015

(Anpooiguopeva Baoel Tou N.2190, apBpo 135 yia ENIXEIPFOEIC NOU CUVTACOOUV ETNOIEG OIKOVOMIKEG KATUOTACEIG EVONOINHEVEG KAl BN , kaTa Ta AAMN)

(nooca ot

XIA. EUP®)

2TOIXEIA ENIXEIPH>H>

2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN

AieUOuvon 'Edpag: EPMOY 25 - 145 64 - NEA KHOIZIA O OMIAOZ H ETAIPEIA
Ap16poG ®PopoAoyikoU MnTpwou : 998806655 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Appodia Nopapyia: NOMAPXIA ANATOAIKHZ ATTIKHZ Tapelakeg Pogg ano AsIToupylikeG ApacTnpIOTNTEG
AP.T.E.MH (AP.M.A.E.) 6936001000 (60811/04/B/06/108) (ZnUIEG) / Kepdn XpHoews Npo popwv 91.890 16.546 (36.159) 235.388
Huepopnvia ‘Eykpiong Tov ETHo1ov OIkovopik®V KaTaoTaoswv: 30/5/2016 AvanpooapHoyEg yia TnV Zuppovia Twv Kabapwv Powv and AsIToupyikeéG ApacTnpIOTNTEG :
OpkwTOi EAEYKTEG AOYIOTEG: MeAevTpidng XproTog AnooBeoeic 367.272 321.956 11 7
EAeykTikEG ETaIpEiEG: ERNST & YOUNG (EANAZ) ALE. Tokol kal Aoina XpnuaTooikovopika Ecoda (6.128) (19.359) (497) (972)
Tunog EkBeong EAyxou : Fvoun pE eMPUAAEN Kal Eugaon BéuaToc Tokol kal Aoina XpnuaToolkovopika E€oda 118.482 115.755 16.542 16.097
Aig0Buvon diadikTUuou ETalpeiag www.odv.gr ZnuiEg ano Exnoinon pn KukAo@opoUvTwy ZTolxeiwv EvepynTikou 46 (96)
Z0vOson AloiknTikoU ZupBouliou: MANOZ FEPMANOZ :Mpdedpoc A.3. ZnMIEC anod Xuyyeveic ETaipeieg 0
IQANNHS KAPAFTANNHZ :Méhog A.5. Anopeinon Aoinwv pn KukAopopoUvTwy ZToixeiwv EveynTikoU 11.635 10.035
KQNZTANTINOZ KAPAGQTAKHE :MEAOC A.5. MpoBAEYEIC 5.034 10.449
FEQPII0s ZHPOYXAKHZ :Mehog A3, MpoBAswn yia Anolnuiwon Mpoocwnikou 618 554
BASIAEIOS MMIAAHZ :M£hog A3 AnoTiynon XpnuaTtoolkovouikwy Mepiouaiakwy ZToixeiwv o€ EUAoyn Agia 8.589 (7.244) (587) 6.238
TATIANA GAGAAIOY :Méhog A.3. Kepdn ano NMwAnon Xpnuat/kwv Mepiouciakwv ZToixeiwv AnoTipoupeva o EUAoyn Atia
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ Anopeiwon OUPPETOXNG O€ BuyaTpikn 30.340
0 OMIAOZ H ETAIPEIA ZnuiEc ano MwAnaon XpnuaToooikovouikwV Mepiouaiakwy ZToixeinv AnoTipoUpeva oe EUAoyn Agia 4.051 46 4.051
31.12.2015 31.12.2014 31.12.2015 31.12.2014 ZuvaA\aypaTIKEG dIaPOPES 8.097 30.639
ENEPIrHTIKO Képdn and anoéktnon/nwAnon BuyaTpikmv
Mn kukAo@opouv EvepynTiko A&siToupyiko kEpdoG/ ({NHIEG) Npo HETABOA®V TOU KEPAAAiIOU Kivhong 609.586 479.281 (16.639) 287.098
Evowpara Mayia ZToixeia 352.148 316.996 81 79  |(AUEnon) /Meiwon oe:
Ynepatia 22.818 22.770 AnoBépata (16.722) (20.409)
Aowpara MNayia ZToixeia 646.279 653.409 EQUnopIkeG Anaitroeig (56.053) (15.788) 211 92
SUMMETOXEC OE OuyaTpIkEG Enixelproeig 455.040 367.240 MpokaTaBoAEG kal AOINEC ANaITrOEIg (4.171) (4.917) (1.182) (1.066)
Enevduosig o Kovonpagia 14.162 Anarmoeig ano Zuvdedepéveg ETalpeieg 5.391
XpnUaTooIKOVOUIKa Mepiouoiakda ZToixeia AnoTipoUpeva o EuAoyn Agia 4.507 13.482 Noinéc MakponpOBeoEC anaITHOEIG 758 5.357
AvaBaA\opeveg ®opoAOYIKEG analThoEIG 42.680 68.131 XpnHaTooIKOVOUIKa oTolxeia anoTidoUpeva oTnv euhoyn agia (22.300)
Noinéc MakponpoOBeoPeC ANAITROEIC 3.727 4.485 25 25 |AU&non/ (peimon)oe:
ZUvoAo pUn kKukAopopouvTocg EvepynTikoU 1.086.321 1.079.273 455.146 367.344 EpnopikéC YNoXpeWOoEIC 17.284 46.762
KukAo@opouv EvepynTiko AedouAeupEveg kal Aoinéc BpaxunpoBeopeC YNOXPEWOEIG 27.343 (3.415) 1.159 (2.999)
AnoBtpara 107.394 93.328 - ®opol EigodnuaTtog NMANpwBEVTEC (1.841) (785)
Epnopikéc AnaiTioeic 262.150 206.098 203 412 Tokol MANPwWOEVTEC (118.482) (115.755) (16.542) (16.097)
XpnuaToolkovopika Mepiouaiakd SToixeia AnoTipoupeva o EUAoyn Agia 16.194 8.912 9.101 8.912 Noinéc MakponpOBeoPEC YNOXPEWOEIC 13.573
Enevouoeig AlaBgoipeg npog NMwAnon 17.300 22.300 17.300 22.300 MAnpwpES yia Anolnpinon Mpocwnikoy (431) (479) 33 22
MpokaTaBoAéc & Aoinég AnaIToEIg 37.594 33.036 2.775 1.786 |MeTaBoAég oo KegpaAaio Kivhong (138.742) (109.429) (16.321) (36.957)
XpnuaTika Aiabeoipa kal Tayeiaka Iooduvapa 475.761 313.701 39.398 184.813
Aeopeupévec Katabéoeig 2.551 4.447 2.551 4.400 |Tapeiakég e10poEc/ (ekpoEg) ano/(yia) AsIToupyikEG ApAaoTnPIOTNTEG 470.844 369.852 (32.960) 250.141
ZUvoAo KukAo@popouvTtog EvepynTikoU 918.944 681.822 71.328 222.623
2YNOAO ENEPIrHTIKOY 2.005.265 1.761.095 526.474 589.967
IATA KEDAAAIA KAI YNNOXPEQZEI> Tapeiakéc Poéc and EnevouTIKEG ApacTNPIOTNTEC
'181a KeaAaia anodid0LEVA OTOUG HETOXOUG TG UNTPIKAG AYOpEG EVOWMATWV Nayinv OToIXEIWV (124.667) (129.984) (13) (14)
MeToxIKO KeaAaio 19.590 19.590 19.590 19.590 AYOpEG AOWKATWY NAYIWV OTOIKEIWV (277.038) (251.589)
Ynép To ApTIO 193.553 186.670 186.670 186.670 Ayopeg XpnuaToolkovopikwyv Meplouaiakwy ZToixeiwv AnoTidoUpeva o Euloyn Agia (18.735) (28.346) (11.055) (28.346)
Aoind AnoBspaTika 10.492 3.836 MwARCEIC ENeVOUCEWVY JIABETINWY Yia NWANCN 5.000 5.000
AnoTehéoparta g véov (321.482) (316.634) 117.598 153.757 MNWARCEIC XpNHATOOIKOVOUIKWY MEPIOUTIaKWY ZToIXEIwV AnoTIHoUeva o€ EUAoyn Agia 7.402 18.802 7.591 18.802
ZUvoAo (97.847) (106.538) 323.858 360.017 AUENoN ZuppETOXNG O BUYATPIKN (87.800) (31.046)
Mn €AEYXOUOEG GUMMETOXES (141.842) (192.064) - - MwAnon EvowpaTtwv Nayiov ZToixeinv 1.216 2.659 497
ZUvoAo 13imv kKEPaAainv (239.689) (298.602) 323.858 360.017 Tokol kal Zuvaen 'Ecoda EionpaxbevTa 6.128 19.359
XpnuaTika Aiabgoipa ano E€ayopd GuyaTtpikng (22.300)
MakponpoBeoPEC YNOXPEWTEIG Eionpa&n and peiownoia yia av&non PeToxikoU kepaAaiou BuyaTpikng (14.162)
Makponpo8sopa Advela 1.427.510 1.375.249 74.487 KaBapr) Eionpa&n and NMwAnon GuyaTtpikwv Kal Zuyyevov ETaipeiov 972
MakponpoOBeoHES YNOXPEWTEIC XpnHaTodoTIKAC MioBwonc 4.763 4.593 - |Tapeiakég Ekpoég yia ENev3uTIKEG ApACTNPIOTNTEG (414.856) (391.399) (85.780) (39.632)
Noingc MakponpoBeapeg YNoxpewaelg kal MpoBAEYEIC 52.343 38.770 3
MpoBAewelg yia Anolnuiwan Mpocwnikou 1.003 913 185 151
AvaBal\opevec DOpoAOYIKEG YMOXPEWTEIG 32.018 34.204 - |Tapeiakég PoEg and XpnHAaTooIKOVOHIKEG ApaocTnpPIOTNTEG
ZUvoAo MakponpoBeoU®WV YNOXPENTEWV 1.517.637 1.453.729 185 74.641 KaBapr) MetaBoAr Bpaxunpobéopwv Aaveiwv 53.856 3.290 45,963 (134.584)
Bpaxunpo0soueC YNOXPEWOEIG KaBapr petapoAr; MakponpoBeopwyv Aaveiwv 52.262 676.690 (74.487) 96.600
EMMOPIKEG YMNOXPEWOEIG 301.425 272.214 KaBapr) MetapoAn XpnuatodoTikng MioBwong (1.942) (2.473)
YNOXPEDOEIG NPOC OUVOEDEPEVEC ETAIPEIEG 22 MANPWUEC HEPICUATWV ENIOCTPOPN KEPAAAiou (445.355)
BpaxunpdBeopo Mépoc MakponpdBeopwv Aaveiwv 238.097 188.185 199.463 153.500 AUENoN PETOXIKOU KEPaAaiou
BpaxunpdBeopa Adveia 7.837 3.892 MANPWHN UNOXPEWTEWY Ao EKXWPNUEVEG ANAITNOEIG
BpaxunpOBeopeC YNOXPEWOEIC XpnuaTodoTIKAG MioBwaonc 5.015 7.127 EmoTtpogn kepaAaiou and BuyaTtpikn
®opor Eioodrpatoc MAnpwTEol 15.175 2.125 Asopeupevec Katabeoeig 1.896 28.031 1.849 (4.400)
YNOXPEWNTEIG anod eKXWPNHEVEG ANaAITNOEIG 1.746 2.754 Tapeiakég EiIopoEg and XpnHATOOIKOVOUIKEG ApacTnPIOTNTEG 106.072 260.183 (26.675) (42.384)
'ECOJa EMOPEVWV XPFOEWV 91.847 77.493 KaBapn (peiwon)/auv§non xpnpatikwv diabecipwv 162.060 238.636 (145.415) 168.125
AeBOUAEUPEVEC Kal NOINEC BpaxunpOBeopES Y NOXPEWOEIG 66.153 52.178 2.968 1.809 |Xpnuartika d1a6Eciga oTnv apxn TOU ETOUG 313.701 74.675 184.813 16.688
ZUvoAo BpaxunpoBeoH®V YNOXPEDOEWV 727.317 605.968 202.431 155.309 |ZuvaAAaypaTikn Ala@opa ano Aia@goipa 390
ZUVOAO YNOXPEWOEWV 2.244.954 2.059.697 202.616 229.950 |XpnuaTika d1a0£ciga oTo TEAOG TOU £TOUG 475.761 313.701 39.398 184.813
ZYNOAO IAIQN KEDAAAIQN & YIMTOXPEQZEQN 2.005.265 1.761.095 526.474 589.967
2ZTOIXEIA KATAZTAZHZ 2YNOAIKOY EIZOAHMATOZ
O OMIAOZ H ETAIPEIA
31.12.2015 31.12.2014 31.12.2015 31.12.2014
KUkAoG epyaciwv 1.564.745 1.281.746 3.904 3.346
AerToupyika 'E€E0da (1.348.031) (1.146.913) (20.795) (4.817)
Mikta Képdn / ({npiec) 216.714 134.833 (16.891) (1.471) STOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN
AnoTeAéopaTa anod uyyeveig ETaipeieg 217 296.678 O OMIAOZ H ETAIPEIA
Noina '‘Ecoda 18.923 17.984 24 357 31.12.2015 31.12.2014 31.12.2015 31.12.2014
Noina 'E€oda (17.783) (27.173) (8.428)
XpNUATooIKOVOUIKG £€000a 8.588 35.922 1.084 972  |'Id1a keaAaia ‘Evaping Xpnong MepiAauBavopévmv Kal Twv Hn EAEyXouowv ZUHHETOXMV
XpNHATOOIKOVOHIKA £50da (133.711) (145.020) (20.593) (22.380)  |(01/01/2015 ka1 01/01/2014 avTioToixa) (298.602) 107.607 360.017 124.629
Znuieg ano koivonpagia (841) AlopBwan GuvalAaypaTIKwV dlapopwy 1.977
AvTiIAoyIoUOG NPOBAEWNG UNOTIPNONG (30.340)  |Znuieg xpriong 53.735 39.146 (36.159) 235.388
(Znpigc) / k€pdN npo Popwv 91.890 16.546 (36.159) 235.388 |Aoina ZuvoAika EicodnuaTa 3.201 (781)
dbdpoc Eicodrparog (38.155) 22.600 - - |AU&non peToxikoU Kepahaiou
(Znpigc) / kEPON HETA ano pOPouUG 53.735 39.146 (36.159) 235.388 |'E€0da au&noswg ke@alaiou
MANPWUEC HEPIOPATWV ENIOOTPOPN KEPAAQIOU (444.574)
AnodkTnon BuyaTpikng
Aoina ZuvoAika Eicodnuara: 'I81a kepaAaia AREng Xpnong NMepiAapBavopévmyv kai ToV U EAEyXouo®mv ZUHHETOXGOV
AnoTignon XpnUaTooiKoVORIKwV Méawv - - |(31/12/2015 ka1 31/12/2014 avrioToixa) (239.689) (298.602) 323.858 360.017
AvaloyIoTIKEG {NUIEC ano NpoypANHATa KaBopIoPEVWV NAPOXWV 77 (144) - -
>uvaA\aypaTikeg Alagopécg and Meratponr) Oikovopikwv KataoTaoswy 3.124 (637) - -
ZUYKEVTPWTIKEG CUVOAIKEG ({nHieg) / e100dNpaTa HETa and popoug 56.936 38.365 (36.159) 235.388
H Znuia Tng Xpnong Anodidsral o€ :
MeToxouc TnG ETaipeiag (151) (12.544) (36.159) 235.388
MeToxoug Un EAeyxouowv ZUPHETOXWV 53.886 51.690
53.735 39.146 (36.159) 235.388
O1 OUYKEVTPWTIKEG OUVOAIKEG ({nUieg) / e100d3npaTa Tng Xpnong anodidovrai oe:
MeToxoug TnG ETaipeiag 4.508 (8.552) (36.159) 235.388
MeTOXOUG Un EAeyXoUoWV ZUPHETOXWV 52.428 46.917 - -
56.936 38.365 (36.159) 235.388
NMPOZOETA ZTOIXEIA KAI MNAHPO®OPIEZ ENI TQN OIKONOMIKQN KATAZTAZEQN
1. O 'OpiINog népav TnG ETaipeiag, nepihappavel Tnv 31n AekepBpiou 2015 TIC akOAOUBEC EvonoloUPEVEG BUYATPIKEG ETAIPEIEG.
OuyaTtpikég ETalpEieg
. . . Zx&on MnTpIKAG Yo I100001"o
Enwvupia ApaocTnpioTnTa Xwpa . 2ZUHHETO
OuyaTpikng .
ETaipeiag
31/12/2015 31/12/2014
Tollerton Investments Limited ETaipeia ZUPHETOXWV KUnpog ‘Apeon 80,00% 80,00%
Grey Squirrel Services Limited ETaipeia ZUPHETOXWV KUnpog ‘Apeon 100,00% 100,00%
Retail World S.A. Epnopio EAAGSa Apeon 89,67% 88,87%
Voxcove Limited ETaipeia ZUPHETOXDV KUnpog Apeon 100,00% -
WestNet Distribution S.A. Epnopio EAAGSa "‘EMHEDN 100,00% 100,00%
CJSC Germanos Telecom Ukraine Mapoxn Ynnpeoi®v Oukpavia ‘EpHEON 97,76% 97,76%
P4 Sp z.o0.0. Mapoxn Ynnpeoi®v MoAwvia ‘EpHEON 50,30% 50,30%
Play Topco S.A Mapoxn Ynnpeoi®v Aou&epBolpyo ‘EpHEON 50,30% 50,30%
Hiberon Investments Sp z.0.0. Mapoxn Ynnpeoi®v MoAwvia ‘EMHEON - 50,30%
Play holdings 1 S.a.r.l. ETaipgia ZUPHETOXOV Aou&epBoupyo ‘EMMpEON 50,30% 50,30%0
Play holdings 2 S.a.r.l. ETaipeia ZUPHETOXWV Aou&eppoupyo ‘EMHEON 50,30% 50,30%
Play holdings 3 S.a.r.l. ETaipeia ZUPHETOX®V Aou&eppoupyo ‘EpHEON 50,30% 50,30%
Play Finance 1 S.A ETaipeia XpnparodoTnong | AouEeppBoupyo ‘EMHEON 50,30% 50,30%
Play Finance 2 S.A ETaipeia XpnparodoTnong | AouEeppBoupyo "‘EMHEDN 50,30% 50,30%
Glenmore Investments Sp. Z.o.0. Mapoxn Ynnpeoi®v MoAwvia ‘EpHEON 50,30% 50,30%
3GNS Spolka z.0.0. Mapoxn Ynnpeoi®v MoAwvia ‘EpHEON 50,30% 50,30%
Play 3GNS Spolka z.0.0. Mapoxn Ynnpeoi®v MoAwvia ‘EpHEON 50,30% 50,30%
ITC Publicworld Limited Epnopio Kinpog ‘EMPEDN 100,00% 100,00%

2. O1 Baolkeg AOYIOTIKEC apxeC nou akoAouBnonkav €ival ol idleg W' auTeG nou TnpnRdnkav kaTtd Tnv katdpTion Twv Oikov. KataoTtaocewv TnG 31/12/2014.
3. Aev uioTavTal unpaypaTa Bapn ni Twv akiviTwy TwV TAIPEIOV Tou Opiou.

4. Aev unapyouv €nidikec 1 uno diairnoia dlaPopég KaBwe Kal anopAcelg JIKAoTIKWV N dIAITNTIKWY 0pyavwyv, Nou evOEXETAI va €XOUV ONMAVTIKA ENiNTwWon.
5. O apiBuoc anaoxoAoUpevou npoownikoU TG ETaipeiac oTig 31/12/2015 avépyeTal ota 32 dTopa evw Tou Opilou oTa 4.169 atopa. 3Ti¢ 31/12/2014 o avTioToixoC apiOPOC Npoownikou oTnV £Taipeia nTav 23 atoua kai oTov OpiAo 4.169 dropa.
6. O1 apoIBEC TV JIEUBUVTIKWV OTEAEXWV Yia TNV €Taipsia aviiABav og € 917 yia To £roc 2015 evw ol avTioTOIXEC yia To £€To¢ 2014 rTav € 1.421 Ta avTioToixa nood yia Tov OjiAo ATav yia To €1o¢ 2015 € 5.571 evw yia To £€10¢ 2014 € 5.919

7. O1 avéAEYKTEG (POPOAOYIKA XPNOEIG EXOUV WG €ENG:
ETaipeia

AVEAEYKTEG (POPOAOYIKA XPNOEIG

Olympia Development 2010

Retail World S.A. 2009-2010
Tollerton Investments Limited 2010-2015
Grey Squirrel Services Limited 2011-2015
West Net Distribution S.A. 2009-2015
CJSC Germanos Telekom Ukraine 2007-2011
P4 Sp. z.0.0. 2007-2015
Play Topco S.A 2014-2015
Hiberon Investments Sp z.0.0. 2008-2015

O NMPOEAPOZ TOY A.z. TO MEAOZ TO MEAOZ O OIKONOMIKOZ AIEYOYNTHZz O NMPOIZTAMENOZ AOFIZTHPIOY

MANOZ rEPMANOZ
A.A.T. AK 060871

IQANNHZ KAPAITANNHZ
A.A.T. AK 506029

KQNZTANTINOZ KAPA®QTAKHZ
A.A.T. AH 105246

MIMAATZIOZ ZTAYPOZ

AAT 2356445

XAZOrIAzZ AHMHTPHz

A.A.T. AK 631073 - AM.AA.A' TA=HZ: 0049262
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NEPIEXOMENA OIKONOMIKQON KATAZTAZEQN

‘EkBeon EAEyxou Avegdptntou OpkwTou EAeykT AoyioTh

KaraoTtdoeig 2uvoAikou EicodriuaTtog yia Tnv Xpron
Tou €Ange Tnv 31n Aekeuppiou 2015

Karaotdoeig OikovouikAg @éong Tng 31ng Aekepppiou 2015

Kartaotdoeig MetafoAwy 18iwv Kepahaiwy yia Tnv xprion
TTou €An&e Tnv 31n Aekepppiou 2015

Karaotdoeig Taueiakwy Powv yia Tnv Xpron
TTou €An&e Tnv 31n Aekepppiou 2015

Znueiwoeig €mi Twv ETAoiwv Oikovouikwyv Kataotdoewv
NG 31ng Aekeuppiou 2015
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EPNZT & INANIK (EAAAZ) TnA.: 210 2886 000
Opkwroi EAeykTég—AoyIoTéG ALE. ®ag: 210 2886 905
Xelpdppag 88, Mapouiol ey.com

Building a better 151 25 ABriva

working world

‘Exk0gon EAéyxou AvegdpTtnTou OpkwToU EAeykTA AoyioTh

Mpog Toug MeTé)0UG TG «OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN»
‘EkBeon EAéyxou £TTi Twv ETa1piKWYV Kail Evotroinpévwv XpnUaTooiKkovouikwy KataoTtdoewyv

EAEyCape TIGC OUVNUUEVEG ETAIPIKEG KAl TIG EVOTTOINUEVEG XPNMOTOOIKOVOUIKEG KATOOTACEIS TNG
eraipeiag  Olympia Development Avwvuun Etaipeia  Zuppetoxwv (“Etaipeia”), o1  otroieg
atroteAoUvTal aTTd TNV ETAIPIKN KAl €VOTTOINUEVN KATAOTAON XPENHUATOOIKOVOMIKNAG B€ong Tng 31n¢g
AekepBpiou 2015, TIG TAIPIKEG KAl EVOTTOINWEVEG KATOOTAOEIG GUVOAIKOU €1000AUATOG, UETARBOAWYV
I0iWV KEQAAQIWY Kal TAPEIOKWY POWV TNG XPNOEWS TToU €Ange TNV nuepounvia auth, KaBwg Kai
TTEPIANYN ONUAVTIKWY AOYIOTIKWV ApXWV Kal HEBAOWV Kal AOITTEG ETTEENYNMATIKES TTANPOPOPIEG.

EuBuvn tng Aloiknong yia Tig ETaipikég kai Evotroinpéveg Xpnuartooikovolikég Karaotdoeig

H dioiknon €xel Tnv €uBUVN yia TNV KATAPTION Kol eUAOYN TTAPOUCIACH AUTWY TWV ETAIPIKWY KAl
EVOTTOINUEVWY  XPNUATOOIKOVOUIKWY  KATAOTACEWY  oUP@wva  pe 1o Aigbvry  TMpdtutra
XpNHaTOOIKOVOMIKAG Avagopdg, OTTwG auTtd €xouv uloBetnBei amd tnv EupwTraikr ‘Evwaon, 6TTwg
KOl YIa €KEIVEG TIGC £OWTEPIKEG OIKAIGEG, TToU n Oloiknon kaBopilel wg aTrapaitnTeg, WOTE va
KaBioTaTtal duvaTr n KATAPTION ETAIPIKWY KAl EVOTTOINUEVWY XPNHOTOOIKOVOUIKWY KATAOTACEWY
aTTaAAaypéVWY aTTd OUCIWdN avakpiBela, TTou OQPEiAeTal €iTE O€ aTTATN €iTE 0€ AGBOG.

EuBuvn Tou EAeykTi}

H 3k pag euBuvn eival va eKQPACOUHPE YVWHN ETTI AUTWV TWV ETAIPIKWY KAl EVOTTOINUEVWV
XPNHUATOOIKOVOUIKWY KATOOTAOEWY We Bdon Tov €Aeyxd pag. Alevepynoape Tov €AeyXO HAG
oUppwva ue Ta Aigvr Mpdtutra EAéyxou. Ta mpdTUTTA QUTAE aTTAITOUV VO CUPMOPPWYOUACTE HE
Kavoveg deovioloyiag, KabBwg Kal va oxedIAlouhEe Kal OIEVEPYOUUE TOV EAEYXO ME OKOTTO TRV
a1roKTNON €UAOYNG dIAOPAANIONG YIo TO €AV Ol ETAIPIKEG KAl EVOTTOINUEVEG XPNMUATOOIKOVOUIKEG
KATOOTAOEIG €ival atTaAAayPEVES aTTO oua1wdn avakpiBeia.

O éAeyxog mepIAapfaver Tn dievépyeia SIOBIKATIWY YIA TNV ATTOKTNON EAEYKTIKWV TEKUNPIWY,
OXETIKA e Ta TTOOG KAl TIG YVWOTOTTOINCEIG OTIG ETAIPIKES KA TIG EVOTTOINUEVES XPNOTOOIKOVOUIKEG
kataotdoelg. O1 emAeydueveg diadikaoieg Baaifovral oTnv Kpion Tou €AeyKTA TTEPIAAPBavouévng
NG E€KTiUNONG Twv KIVOUVWY 0ucIwdOoUG aVOKPIBEIOG TWV  ETAIPIKWY KOl EVOTTOINHEVWV
XPNHATOOIKOVOUIKWYV KATAOTACEWY, TTOU oQeiAeTal €iTe o€ aTTdtn €ite o€ AdBog. Katd n dievépyeia
QUTWYV TWV EKTIMACEWY KIVOUVOU, 0 EAEYKTAG €EETACEI TIG ECWTEPIKES DIKAIOES TTOU OXETICOVTAI PE TNV
KATAPTION KOl €UAOyn TrAPOUCiOon TwV ETAIPIKWY KAl  EVOTTOINUEVWY  XPNHOTOOIKOVOUIKWY
KATOOTACEWV TNG ETAIPEING, HE OKOTTO TO OXEDIOOUO EAEYKTIKWY BIAdIKACIWY KATAAANAWY yia TIG
TEPIOTACEIG, GANG OXI HE OKOTTO TNV €KQPPACTN YVWUNG €T TNG QATTOTEAECHATIKOTNTAG TWV
EOWTEPIKWYV OIKAIdBwY Tng etaipeiag. O €Aeyxog TreplAauPBavel emmiong Tnv agloAdynon Tng
KATAAANAGTNTAG TWV AOYIOTIKWY OPXWV KAl HEBOdWV TTOU XPnoIhoTToinenkav Kai Tou EUAOYOoU Twv
EKTIMACEWY TToU €yivav atro Tn dioiknon, Kabwg kal agloAdynon TNG CUVOAIKAG TTapousiaong Twv
ETAIPIKWY KAl EVOTTOINUEVWY XPNHMOTOOIKOVOUIKWY KATOOTACEWV.

MoTevoupe OTI Ta EAEYKTIKG TEKUNPIA TTOU €XOUME CUYKEVTPWOEI Eival ETTAPKN Kal KATAAANAQ yia T
BepeAiwaon TNG EAEYKTIKAG PAG YVWHNG.
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Building a better
working world

Bdon yia N'vwpn pe EmieuAagn

ATIO Tov €AeyX0 pOg TTPOEKUYE OTI N eTTévouon Tou Opilou atnv koivotTpaéia Supernova JV S.a.r.l.,
TTOU ATTOKTABNKE KATA TN dIAPKEIA TOU £TOUG KAl AOyIOTIKOTTOIEITal hE TN HEBODO TNG KaBapng B€ong,
EUPAVICETAI OTNV EVOTTOINUEVN KATAOTACN XPNUATOOIKOVOUIKNG B€0NnG TG 31ng AekeuBpiou 2015 pe
ouvoAik aia 14,1 ekaToupdUpia eupw. To pepidlo Tou Opidou oTta kaBapd evoTroinuéva
amoTteAéopaTta TNG Koivotrpagiag ouvoAikAg atiag 0,8 ekaToppUpia eupw TTEPIAAUPBAVETAI OTNV
EVOTTOINUEVN KATAOTOOT OUVOAIKOU €1I008HKATOG YIa TN XPERon Tou £Ange Tnv nuepopnvia auth. Agv
MTTOPECAUE VA ATTOKTACOUME ETTAPKNA Kol KATAAANAG €AEYKTIKG TeEKUAPIO yia TO pEPidIo Tou Opilou
oTa kabBapd amoTeAéopata TG  Kolvotrpagiag  yia  To  €T0G, KOBOTI Ol  EVOTTOINUEVES
XPNUATOOIKOVOUIKEG KATOOTACEIG TNG KOIVOTTpagiag Oev eAéyxovtal ammd OpkwTtoUug EAeykTéQ
NOYIOTEG. ZUVETTWG, deV UTTOPECANE VO TTPOODIOPICOUNE €AV OTTOIECOATTOTE TTPOCAPHOYEG OE AUTA
TG TTOOQ ATAV ATTAPAITNTEG.

I'vwpun pe Ei@uAagn

Katd tn yvwun yag, €KTog atd TIG ETTITITWOEIG TOU BEUATOC TTOU PvnUOVEUETal OTNV TTApPAypaQo
‘Bdon yia MN'vwpn pe EMQUAAEN’, O CUVNUMPEVEG ETAIPIKEG KAl EVOTTOINUEVEG XPNMUATOOIKOVOUIKEG
KATAOTACEIG TTapouaidlouy eUAoya, atrd KABe ouaiwdn atroyn, TNV oIKOVOUIKA 6éon Tng ETaipeiag
Kal Twv Buyatpikwv auTig Katd Tnv 31n AekepBpiou 2015, Tn XPNMATOOIKOVOUIKN) TOUG £TTIOOCN KAl
TIG TAPEIOKEG TOUG POEG yIa TN Xpnon Tou €Ange Tnv nuUEpounvia auti cUuwva pe Ta AligBvA
Mpétutra XpnUaToOIKOVOUIKAG Ava@opdg, OTwg autd éxouv uloBetnBei amd tTnv EupwTraikn
‘Evwon.

‘Epgaon Oépatog

Xwpig¢ va SIOTUTTWYOUUE ETTIQUAAEN OTN YVWHN HOG, EQICTOUNE TNV TTPOCOXH O00G OTn Znueiwon 4
TWV EVOTTOINMEVWY KAl ETAIPIKWY XPNUATOOIKOVOUIKWY KATOOTACEWY OTNV OTToia ava@épeTal OTi
otig 31 AekepuBpiou 2015 n Etaipeia BpiokdTav o€ diatmmpayuateUoelg yia TNV avaxpnuatodotnon
BpaxutrpbéBeopou daveiou. H Aioiknon tng Etaipeiag exTipd 61 n avadidpBpwon Tou daveiou Ba
OAOKANPpwOEi dueoa, KaBwg kal 0TI o€ KABe TTEPiTITWON WE BAon TN XPNHOTOOIKOVOUIKA KATACTOON
NG ETaipeiag kai Tou Opilou 10 avwTépw ddvelo duvaral va atmoTTAnpwoEi .

‘EkOeon £1ri AAAwV Nopikwyv Kal KavovioTIKwv ATTaITAOEWV

EmaAnBeloaue TN cup@wvia Kal TV avTioToiXion Tou TrepieXouévou TnG ‘EkBeong Alaxeipiong Tou
AloIKNTIKOU  ZUPBOUANIOU [E TIC OUVNUUEVEG ETAIPIKEG KOl EVOTTOINUEVEG XPMNMUATOOIKOVOUIKEG
KATOOTAOEIG, OTa TTAQiola Twv opi{dpevwy atrd Ta apBpa 43a (Tap.3a), 108 kar 37 Tou K.v.
2190/1920.

ABrva, 14 louviou 2016
O OpkwTtdg EAeyKTAG NOYIOTAG
XpAoTog lMeAevtpidng

AM. ZOEA 17831
EPNZT & NANIK (EANAZ) AE.
OPKQTOI EAETKTEZ NOTIXTEX AE.
XEIMAPPAZ 8B MAPOYZI
151 25, AOHNA
AM. ZOEA 107



OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

KATAXTAZH YNOAIKOY EIZOAHMATOZ NA THN XPHXH MNOY EAH=E
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekTég £dv ava@épeTal DIAPOPETIKA)

KUKAOG gpyaciwv
Neiroupyikd €€oda

‘Ecoda atré yepiopara

Noiré é00da

Noird £€0da

XpnuoTooikovopikd €60da
Xpnuatooikovopikd £¢oda

Znuiég atrd Koivotrpadia

Atmropeiwon eTévduong o€ BuyaTpikni
eTaIpEia

Képdog/Znuiég TTpo popwv

Pbpog €100dMPATOG

Képdog (Znpieg) perd amd poépoug

Noitrd ouvoAiké elcodnuarTa:
AvaloyioTika k€pdn (CnuiIEG) atrd
TTPOYPAUUATA KOBOPICHEVWY TTAPOXWV
ZuvaAAayuaTIKEG BIOPOPEG aTTO
METATPOTTA OIKOVOUIKWY KATAOTAGEWV
ZUYKEVTPWTIKA OUVOAIKG eilc00dnpaTta/

(Cnuieg) peTd atrd @oépoug

To képdog / (Cnpia) Tng Xpriong
atrodideTal o€:

Metdyxoug Tng ETaipeiag

MeTdXOUG PN EAEYXOUCWY CUNPETOXWV

Ta CUYKEVTPWTIKA CUVOAIKA
glgodnpara / (npieg) Tng Xpnong
atrodidovral O€:

Metdyoug Tng Etaipeiog

MeTdyoug PN EAEYXOUOWY CUPPETOXWV

O1 CUVODBEUTIKEG ONUEICEIS ATTOTEAOUV AVATTOOTIACTO HEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.

O Opihog H Etaipgia
31 AekepuBpiou 31 Askepfpiou

nu. 2015 2014 2015 2014
5 1.564.745 1.281.746 3.904 3.346
9 (1.348.031) (1.146.913) (20.795) (4.817)
216.714 134.833 (16.891) (1.471)
12 - - 217 296.678
10 18.923 17.984 24 357
10 (17.783) (27.173) - (8.428)
8 8.588 35.922 1.084 972
8 (133.711) (145.020) (20.593) (22.380)
13 (841) - - -
12 - - - (30.340)
91.890 16.546 (36.159) 235.388
11 (38.155) 22.600 - -
53.735 39.146 (36.159) 235.388
77 (144) - -
3.124 (637) - -
56.936 38.365 (36.159) 235.388
(151) (12.544) (36.159) 235.388
53.886 51.690 - -
53.735 39.146 (36.159) 235.388
4.508 (8.552) (36.159) 235.388
52.428 46.917 - -
56.936 38.365 (36.159) 235.388




OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

KATAXTAZH OIKONOMIKHZ ©EZHX 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekTdg £dv ava@épeTal DIAPOPETIKA)

ENEPIHTIKO

Mn kukAo@opoUv EvepynTiko
EvowpaTta mdyia oToixEia

Ymepadia

Acwparta TTayia oToIxEia

JUMMETOXEG O€ BUYATPIKEG ETTIXEIPNOEIG
Emevduoeig og Kovotrpagia
XpNUOTOOIKOVOUIKG TTEPIOUTIAKA OTOoIXEI
amoTiywHEva o€ eVAoyn agia
AvoBaAAOUEVES POPOAOYIKES QTTAITHOEIG
NOITTEG HOKPOTTPOBECUEG ATTAITATEIG
ZUVOAO Un KUKAOQOpPOUVTOG
EvepynTtikoU

KukAo@opouv EvepynTiké
AmroBépara

Eutropikég atraItioelg
XPNHOTOOIKOVOUIKG TTEPIOUTIAKA
OTOIXEIQ ATTOTINWHEVA

o€ eUAoyn agia

Etevduoeig d1aB£aipeg Tpog TTWANGN
MpokaTaBoA£G Kal AOITTEG ATTAITAOEIG
Xpnuatikd diabéoipa

Agopeupéveg KaTabETEIg

ZUVOAO KUKAOQPOPOUVTOG
EvepynTikoU

ZYNOAO ENEPIHTIKOY

O OuiAog H Etaipeia
31 AekeuBpiou 31 Askepfpiou

Inu. 2015 2014 2015 2014
14 352.148 316.996 81 79
12 22.818 22.770 - -
15 646.279 653.409 - -
12 - - 455.040 367.240
13 14.162 - - -
19 4.507 13.482 - -
11 42.680 68.131 - -
3.727 4.485 25 25
1.086.321 1.079.273 455,146 367.344
16 107.394 93.328 - -
17 262.150 206.098 203 412
19 16.194 8.912 9.101 8.912
19 17.300 22.300 17.300 22.300
20 37.594 33.036 2.775 1.786
21 475.761 313.701 39.398 184.813
2.551 4.447 2.551 4.400
918.944 681.822 71.328 222.623
2.005.265 1.761.095 526.474 589.967

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV AVATTOOTIACTO PHEPOG AUTWYV TWV OIKOVOUIKWY KATAOTACEWV.



OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN
KATAZTAZH OIKONOMIKHZ ©EZHZ 31 AEKEMBPIOY 2015
(Mood o€ XIA. Eupw, ekTéG €@V avagEépeTal DIaQOPETIKA)

IAIA KEQAAAIA KAl YIIOXPEQZEIZ

1510 KepdaAaia atrod136peva 0ToUug HETOXOUG TNG MNTPIKAG

MeToxIKO Ke@GAQIO

YTép 1O dpTIO

Aoirtd amoBepaTika
AtroteAéoparta €ig vEo
Zuvolo

Mn eAéyxouoeg GUPPETOXEG
2Uvolo 1I8iwv KePaAaiwv

MoakpoTrp6BeopES YTTOXPEWOEIG

MakpoTrpéBeaua daveia

MakpoTrp6BeCHEG UTTOXPEWOEIG XPNHATOSOTIKAG HicBwaong
NOITTEG HOKPOTTPOBECHEG UTTOXPEWTEIG KAl TIPOBAEWEIG
MpoBAéweig yia atrolnuiwon TTPOCWTTIKOU

AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWOTEIG

20VOAO HOKPOTIPOBEOHWY UTTOXPEWTEWV

Bpaxutrp60eopeg YIToxpewoeig

EpTtropikég uTTOXPEWOTEIG

YTTOXPEWOTEIG TIPOG OUVOEDEUEVEG ETTIXEIPATEIG
BpayutrpdBeapo pépog pakp/opwy daveiwy
BpayutrpdBeopa daveia

BpaxutrpdBeoueg UTTOXPEWOTEIG XPNUATOBOTIKNG HiIoBwong
Doépol e100dAPaATOg TTANPWTEOI

YTTOXPEWOTEIG ATTO EKXWPNUEVES ATTAITATEIG

‘Ecoda eTTOUEVWYV XPHOEWV

Aedouheupéveg kal AoITTEG BPaxuTTPOBETUEG UTTOXPEWOEIG
2UVOAO BPaXUTTPOBETHWY UTTOXPEWTEWV
2U0VOAO UTTOXPEWOCEWV

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN

O Opihog H ETaipeia
31 AekepBpiou 31 Aekepfpiou
Iny. 2015 2014 2015 2014
22 19.590 19.590 19.590 19.590
22 193.553 186.670 186.670 186.670
10.492 3.836 - -
(321.482) (316.634) 117.598 153.757
(97.847) (106.538) 323.858 360.017
(141.842) (192.064) - -
(239.689) (298.602) 323.858 360.017
26 1.427.510 1.375.249 - 74.487
27 4.763 4.593 = -
29 52.343 38.770 - 3
23 1.003 913 185 151
11 32.018 34.204 - -
1.517.637 1.453.729 185 74.641
24 301.425 272.214 - -
22 - - -
26 238.097 188.185 199.463 153.500
25 7.837 3.892 - -
27 5.015 7.127 - -
15.175 2.125 - -
17 1.746 2.754 - -
30 91.847 77.493 - -
28 66.153 52.178 2.968 1.809
727.317 605.968 202.431 155.309
2.244.954 2.059.697 202.616 229.950
2.005.265 1.761.095 526.474 589.967

O1 OUVOBEUTIKEG ONUEIOEIG ATTOTEAOUV AVATTOOTIAOTO HEPOG AUTWV TWV OIKOVOUIKWY KATOOTACEWV.



OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN
ETAIPIKH KATAZTAZH METABOAQN IAIQN KEDAAAIQN TA TH XPHZH MOY EAH=E THN 31 AEKEMBPIOY 2015
(Mood o€ XIA. Eupw, ekTOG €AV ava@EpPETal OIAPOPETIKA)

O OuiAog
AvaAoyoUvTta oToug HETOXOUG TNG UNTPIKAG ETaipeiag
Mn Z0voAo

MeToXIKO Y1ép 10 Noird AtroteAéopara eAéyxouoeg 15iwv

KEQAAaIO dapTtio amrofeaTIKA €16 véov Z0voAo OUHMETOXEG KeQaAaiwv
YmoéAoitro, 1 lavouapiou 2014 19.590 186.670 (156) (302.501) (96.397) 204.004 107.607
Képdog / (Znuid) xprioswg - - - (12.544) (12.544) 51.690 39.146
NoItrd ouvoAiKé el00dnpaTa - - 3.992 - 3.992 (4.773) (781)
2UYKEVTPWTIK& OUVOAIKA €l00dnaTa - - 3.992 (12.544) (8.552) 46.917 38.365
Meiwaon TTooooToU N EAéyxoucag
OUMUETOXNAS - - - (1.589) (1.589) 1.589 -
Atroppd@non TURuatog kKAdadou atod
Retail Shopping - - - - - (444.574) (444.574)
YtmoéAoitro, 31 AekeuBpiou 2014 19.590 186.670 3.836 (316.634) (106.538) (192.064) (298.602)
A16pBwan ocuvaAAayHaTIKWYVY SIAQOpWV - 6.883 1.997 (6.903) 1.977 - 1.977
Képdog / (Znuid) xpRoswg - - - (151) (151) 53.886 53.735
NoItrd ouvoAiké elc0dnpaTa - - 4.659 - 4.659 (1.458) 3.201
2UYKEVTPWTIK& OUVOAIKA €l00dnaTa - 4.659 (151) 4.508 52.428 56.936
Meiwon TToo0aToU N eAEyXOUGag
OUMMETOXAS - - - 2.206 2.206 (2.206) -
YmoAoitro, 31 Aekepppiou 2015 19.590 193.553 10.492 (321.482) (97.847) (141.842) (239.689)

O1 OUVOBEUTIKEG ONUEIWOEIG ATTOTEAOUV avaTTOOTIAOTO HEPOG AUTWYV TWV OIKOVOUIKWY KOTAOTACEWV.



OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN
ETAIPIKH KATAZTAZH METABOAQN IAIQN KEDAAAIQN TA TH XPHZH MOY EAH=E THN 31 AEKEMBPIOY 2015
(Mood o€ XIA. Eupw, ekTOG €AV ava@EpPETal OIAPOPETIKA)

Zuvolo

MeTox1k6 Ytép 10 AtroteAéopara 15iwv

KeEPAaAaio dapTio €16 véov KEQaAaiwv
YméAoitro, 1 lavouapiou 2014 19.590 186.670 (81.631) 124.629
Képdog xprioewg - - 235.388 235.388
2UYKEVTPWTIKA OUVOAIKA €1008MUaTa - - 235.388 235.388
YmoéAoitro, 31 Askepfpiou 2014 19.590 186.670 153.757 360.017
ZnuId xpRoswg - - (36.159) (36.159)
2UYKEVTPWTIKA OUVOAIKA €l008ruaTa - - - -
YmoéAoitro, 31 Aekepfpiou 2015 19.590 186.670 117.598 323.858

O1 ouvOBEUTIKEG ONUEIWOEIG ATTOTEAOUV AVATTOOTIACTO HEPOG AUTWY TWV OIKOVOUIKWY KATOOTACEWV.



¢~ % OLYMPIA DEVELOPMENT ANQONYMH ETAIPEIA XYMMETOXQN
") KATASTASH TAMEIAKQN POON TA THN XPHEH MOY EAHZE

‘_'u-c

-

.~ THN 31 AEKEMBPIOY 2015

(Mood o€ XIA Eupw, ekTOG £av avapEépeTal OIAPOPETIKA)

Tapelakég poég Ao AEITOUPYIKEG SPACTNPIOTNTEG
(Znui€g) / KEpdn xpRoewg TTpo ¢dpwv

MpooapuoyEg yia:

AmooBéoeig

Tokol Kal AoITTd XpnHOTOOIKOVOUIKE £é000a

Tokol Kal AoITT@ XPNPATOOIKOVOUIKG €000

Znpieg o116 €KTTOINCN PN KUKAOPOPOUVTWV

OTOIXEIWV EVEPYNTIKOU

ATTopgiwan AOITTWY PN KUKAOQOPOUVTWY OTOIXEIWY EVEPYNTIKOU

MpoBAéweig

MpoBAewn yia atrodnuiwon TTPOCWTTIKOU

ATTOTiUNCN XPNHATOOIKOVOUIKWV

TTEPIOUCIOKWY OTOIXEIWV O€ e0AoYN agia

ATTopgiwon ouuPETOXNG O€ BuyaTpIKA

ZnUIEG OTTO TIWANGN XPNMOATOOIKOVOUIKWY TTEPIOUTIAKWY
oToIXEiwV arroTiyoUpeva o€ eUAoyn agia
JuvaAAayuaTikég dlagpopég

A&1Toupyiko képdog/(Znui€g) PO peTABOAWV

Tou Ke@aAaiou Kivhong

(AUgnon)/Meiwon oe:

AmoBépaTa

Eptropikég atraitoeig

MpokaTaBoAEG Kal AOITTEG ATTAITAOEIG

ATTQITACEIG OTTO OUVOEDEUEVEG ETTIXEIPATEIG

NOITTEG HAKPOTTPOBEC UEG ATTAITATEIG

XPNUOTOOIKOVOUIKG OTOIXEia atToTIoUpEVa a€ eUAoyN agia
AU¢non/(Meiwon) oe:

ENTTOPIKEG UTTOXPEWODEIG

Aedouheupéveg kal AoITTEG BPayuUTTPOBETPEG UTTOXPEWTEIG
Pdpol 100dPaTOg TTANPWOEVTEG

Tokol TTANpwOEvVTEG

NOITTEG HAKPOTTPOBETUEG UTTOXPEWTEIG

MAnpwp£g yia atronuiwan TTPOCWTTIKOU

MeTaBoAég oTo KEPAAQIO Kivhong

Tapelakég £10p0EG/(eKPOEG) aTTd/(YIa) AEITOUPYIKEG
SpaoTNPIOTNTEG

TapelakéG POEG ATTO ETTEVOUTIKEG SPACTNPIOTNTES
AYOpEG EVOWPATWY TTAYiWV OTOIXEIWY

Ay0pEG AOWHATWY TTAYiWY OTOIXEIWV

AYOPEG XPNUAT/HIKWV TTEPIOUCIAKWY OTOIXEIWV
aTTOTIMWHEVA O€ eUAoyn agia

MwAnRoeig eevdloewy diabeaiywy TPog TTWAnon
MWAACEIG XPNUOT/PIKWY TTEPIOUTIAKWY OTOIXEIWV
ATTOTINWHEVA O€ EUAOYN agia

Augnon ouppeToxnG o€ BuyaTpIKr

MWANGN EVOWPOTWY TTaYiwV OTOIXEIWV

TéKol Kal guvagn £€00da eI0TIPaxBEvTa

XpnuaTika diabéaipa atd egayopd Buyartpikig
Emevdloeig o Kovotrpagia

KaBapn eiotrpagn amméd mwAnon Buyartpikwy Kai
OUYYEVWV ETAIPEIWV

TopeIakEG EKPOEG YIA ETTEVOUTIKEG SPAOTNPIOTNTEG

TapeIakéG POEG ATTO XPNHUATOOIKOVOMIKEG SpacTNPIOTNTEG

KaBapr petaBoAn BpaxutrpdBecuwy daveiwv
KaBapn peTaBoAr pokpotrpdBecuwy daveiwv
KaBapr petafoAr xpnuartodoTiknig nicbwong
MANpwPEG pePIOCPATWY - ETTIOTPOPRA KEPaAaiou
Agopeupéveg KaTabéoeig

Tapelakég EI0POEG (EKPOEG) ATTO /yia XPNMATOOIKOVOMIKEG

SpaoTnNPIOTNTEG

KaBapn (peiwon)/ augnon xpnuaTikwyv diabecipwv
XpnpaTikda d1a0écipa oTNV ApXH TOU £TOUG
ZuvaAAaypaTiki Siagopd amrd Siabioipa
XpnpaTikda diafécipa oTo TEAOG TOU £TOUG

O Opihog H Etaipeia
31 AekepupBpiou 31 AekepBpiou
INUEIWOEIG 2015 2014 2015 2014
91.890 16.546 (36.159) 235.388
7 367.272 321.956 11 7
8 (6.128) (19.359) (497) 972)
8 118.482 115.755 16.542 16.097
46 (96) - -
11.635 10.035 - -
5.034 10.449 - -
23 618 554 - -
8,19 8.589 (7.244) (587) 6.238
12 - - - 30.340
8 4.051 46 4.051 -
8 8.097 30.639 - -
609.586 479.281 (16.639) 287.098
(16.722) (20.409) - -
(56.053) (15.788) 211 92
(4.171) (4.917) (1.182) (1.066)
- - - 5.391
758 5.357 - -
- - - (22.300)
17.284 46.762 - -
27.343 (3.415) 1.159 (2.999)
(1.841) (785) - -
(118.482) (115.755) (16.542) (16.097)
13.573 - -
(431) (479) 33 22
(138.742) (109.429) (16.321) (36.957)
470.844 369.852 (32.960) 250.141
14 (124.667) (129.984) (13) (14)
15 (277.038) (251.589) - -
19 (18.735) (28.346) (11.055) (28.346)
5.000 5.000
7.402 18.802 7.591 18.802
12 - - (87.800) (31.046)
1.216 2.659 497 -
6.128 19.359 - -
(22.300) - -
(14.162) - - -
13 - - - 972
(414.856) (391.399) (85.780) (39.632)
53.856 3.290 45.963 (134.584)
52.262 676.690 (74.487) 96.600
(1.942) (2.473) - -
(445.355) - -
1.896 28.031 1.849 (4.400)
106.072 260.183 (26.675 (42.384)
162.060 238.636 (145.415) 168.125
313.701 74.675 184.813 16.688
- 390 - -
475.761 313.701 39.398 184.813

O1 OUVOOBEUTIKEG ONUEINCEIS ATTOTEAOUV AVATTOOTIACTO HEPOG TWV OIKOVOUIKWY KATAOTAGEWV.



OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA 2YMMETOXQN

ZHMEIQZEIZ EMNI TON OIKONOMIKQON KATAZTAZEQN A THN XPHXH NMOY EAH=E

THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, eKTOG £Gv ava@épeTal DIAPOPETIKA)

1. FENIKEZ MAHPO®OPIEZ I'lA THN ETAIPEIA KAI TIZ OYITATPIKEZ THZ:

H «OLYMPIA DEVELOPMENT ANQONYMH ETAIPEIA ZYMMETOXQN»

H €dpa Tng Etaipeiag civar otov Afpo Kneioidg Atmikng. H didpkeia tng ETaipeiag, cup@wva pe 1o
KaraoTtatiké Tng, avépxetar o€ 50 xpovia amd Tnv nuepounvia idpuong tng, Hde duvatoTnta

(epegnNG Kkaloupevn
«ETaipgia» 1 «Olympia Development») 18puBnke otnv EAAGOa oTig 28 ZemtepBpiou 2006 wg
avwvuun etaipeia. Avagopég e@etng otnv AéEn Ouihog TTepihaupavel Tnv Olympia Development kai
TIG EVOTTOIOUUEVEG BUYaTPIKEG TNG.

ETTEKTAONG TNG OIGPKEIOG PETA aTTd aTrOYacn TnNG MeVIKAG ZuvéAeuong Twv MeTOXwv TNG.

O1 Baoikég dpaoTtnpidTNTEG TNG ETaupeiag, oupowva pe 10 dpBpo 3 Tou KataoTartikou Tng eival n
OUMUETOXN 0 AAAEG ETTIXEIPAOEIG, NHEDOTTEG 1 AAAODATTEG, N iIdpUCN BUYATPIKWY ETAIPEILV KABWG
KAl N TTapoxn UTTNPECIWY UTTOCTHPIENG TWV TTAPATIAVW ETAIPEIWV.

O Ouihog mépav Tng Olympia Development, mrepidaupavel Tnv 31 AgkepBpiou 2015 TG akdAoubeg

EVOTTOIOUEVEG BUYATPIKEG KAl CUYYEVEIG ETAIPEIEG:

OuyaTpIKES ETAIPEIES:

Zxéon MnTpikiAg

% TTOC0OTO CUUUETOXAG

Emmwvupia ApaoTnpioTnra Xwpa OuyaTpIKwVv Etapeiag
31/12/2015 31/12/2014
Tollerton Etaiogia
Investments sU sfo v KuTtrpog Apeon 80% 80%
Limited HHETOX
Grey Squirrel Etaipeia . ., o o
Services Limited JUPPETOXWV Kampog Aueon 100% 100%
Retail World A.E. Eptopio EAAGOQ Aueon 89,67% 88,87%
Voxcove ETGIpEIG’ KoTrpoc Aueon 100% 0%
GUMHETOXWV
West Net . . .
Distribution S.A. Eptopio EAGda Eppeon 100% 100%
CJSC Germanos Mapoxn . / 9 0
Telekom Ukraine UTTNDECIWV Oukpavia Enueon 97,76% 97,76%
Play Topco Mapoxn . .
UTINEETIGV NougepBoupyo Eppeon 50,3% 50,3%
P4 Sp. z.0.0. Mapoxn MoAwvia Eppeon 50,3% 50,3%
UTTNPETIWV
Hiberon )
Investments Mapoxn MoAwvia ‘Eppeon 50,3%
Sp. z.0.0. UTTNPECIWV )
Play Holdings 1 Etaipia
S.arl. SUNETOXWV NougepBoupyo Eppeon 50,3% 50,3%
Play Holdings 2 Etaipeia
) ’| 0, 0,
S.arl SUNETOXOV NougepBoupyo Eupeon 50,3% 50,3%
Play Holdings 3 Etaipeia
) ’| 0, 0,
S.arl SUNETOXOV NougepBoupyo Eupeon 50,3% 50,3%
Play Finance 1 Etaipeia
) ’| 0, 0,
S.A. XPNUATOBETNONG NougepBoupyo Eupeon 50,3% 50,3%
Play Finance 2 Etaipeia
) ’| 0, 0,
S.A. XPNUATOBETNONG NougepBoupyo Eupeon 50,3% 50,3%
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

Glenmore

Investments Sp. Mapoxn . . 0 0
7.0.0. UTINEESIGV MoAwvia Eppeon 50,3% 50,3%
3GNS Mapoxn . . 0 9
Sp. z.0.0. UTINEESIGV MoAwvia Eppeon 50.3% 50.3%
Play 3GNS Mapoxn . .

spolka z.0. UTINPEGIGV MoAwvia Eppeon 50.3% 50.3%
ITC Publicworld

Limited Eutoépio KoTrpog ‘Eppeon 100% 100%

O apiBuédg mmpoowTrikou Tou Opihou oTig 31 Aekepuppiou 2015 avépyetal ota 4.169 AGTOHA, €VW TNG

Etaip

giag ota 32 aropa. ZTic 31 Aekeufpiou 2014 o avrioToixog apiBudg Tou TTPOCWITTIKOU ATAV

4.169 drtopa yia Tov OuiAo kai 23 dropa yia Tnv Etaipeia.

BAZH NMAPOYZIAZHZ TQON OIKONOMIKQN KATAZTAZEQN:

(a)

(B)

(v)

Bdaon Zuvraing Twv Oikovopikwv Karaotdoewv: O ouvnuuéveg €TAIPIKEG  Kal
EVOTTOINMEVEG OIKOVOUIKEG KATAOTACEIG (EQ’EENG Ol OIKOVOUIKEG KATOOTAOEIG) £€XOUV OUVTOXOEi
oupewva pe Ta Aiebvr) MpdTutTa XpnuaTooikovopiKAg Avagopds (e@egng “AlNMXA”), TTou £xouv
u00etnBei atd Tnv Eupwtraikr ‘Evwon (“EE”).

O1 OIKOVOMIKEG KATAOTAOEIG £XOUV ouvTaxOei oUP@WVA PE TRV APXr TOU I0TOPIKOU KOOTOUG,
EKTOG OTTO TO XPNMATOOIKOVOUIKG OToIXEia S1a0€0iua TTpog TTWANCN Kal Ta XPNMATOOIKOVOUIKA
oToIxXEia o€ eUAoyn agia HEow ATTOTEAEOUATWY (CUNTTEPIAQUBAVOUEVWY TTAPAYWYWY), T OTTOIx
ATTOTIMWVTAI 0TNV €UAOYN agia.

H TtrpocToiyacia Twv OIKOVOUIKWY KATAOTACEWY, cUPewva pe Ta AMNXA, atraitei T Xprnon
KPIoIJWwV AOYIOTIKWY eKTINACEwWV. ETTiong atraiteital n kpion g Aloiknong otnv epapuoyni Twy
AOYIOTIKWV apywv TTou £xouv uloBetnBei. O1 Topeig TTou atmairouv uwnAdTeEpou Baduou kpion A
gival eEaIPETIKA TTOAUTTAOKOI i} OI TOUEIG OTTOU Ol UTTOBETEIG KAI Ol EKTIMACEIG Eival ONUAVTIKES VIO
TIG AOYIOTIKEG KATOOTACEIG, AVOPEPOVTAI KATWTEPW OTNV onUEiwaon 2y.

‘Eykpion Twv OIKkovouIKwV KaTaoTaoewv:

To AioiknTiké ZupBouAio Tng Olympia Development eVEKPIVE TIG OIKOVOUIKEG KATAOTACEIG VIO
NV xprion tmou éAnge tTnv 31" AekeuBpiou 2015, otig 30 Maiou 2016. O1 OIKOVOUIKEG QUTEG
KATOOTAOEIG UTTOKEIVTAI O€ OPIOTIKA £YKPION atrd TNV £TACIA [eVIKA ZUVEAEUOT TWV METOXWV.

ZnuavTikég AoyioTikég EKTIpARoEIg Kal Kpioelg:

O Oupihog TTpofaivel o€ eKTIMAOEIG, TTAPAOOXES KAl AEIONOYIKEG KPIOEIG TTPOKEINEVOU, €iTE va
ETMAECEN TIG KATOAANASGTEPEG AOYIOTIKEG APXEG €iTE O€ oxéon Pe TN HEAAOVTIKA €EENIEN yeyovOTWY
Kal ouvaAAaywyv. O1 ev AOyw EKTINNAOEIG, TTAPADdOXEG Kal KPIOEIG TTaveCeTAovTal TTEPIODIKA
TIPOKEINEVOU VA QVTATTOKPIVOVTAI OTa TPEXOVTA O£dOUEVA KAl VA AVTAVOKAOUV TOUG €KACTOTE
TPEXOVTES KIVOUVOUG Kal BaaifovTal oTnv TTpoyeveéaTePN eUTTEIpia TNG Aloiknong o€ oxéon PE To
eTiTTedO / GYKO TWV ouva@wVv oUuVoAAaywV 1 yeyovoTwy. O1 BaoIKEG EKTINAOEIG KAl AIOAOYIKEG
KPIio€IG 01 0TToieG avagépovTal o€ dedopéva, N EEAIEN Twv OTToIWV Ba YTTOPOUCE va ETTNPEATEI
Ta KOVOUAIO TWV OIKOVOMIKWY KATAOTACEWYV TOUG ETTOPEVOUG 12 PAVEG, €XOUV WG KATWO!:
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

(i)

(i)

(iii)

(iv)

(v)

(vi)

(vii)

lpoBAéweic yia smopalsic amairnoerg: H Aioiknon tou Opihou Tpofaivel o€
TTEPIODIKI] ETTAVEKTIUNGON TNG €TTAPKEIAG TNG TTPOPRAEWNS OXETIKA HE TIC ETMOQPAAEIG
ATTAITAOEIG O CUVAPTNON TNG TTICTWTIKAG TNG TTOAITIKAG Kal AauBdvovTtag uttdyn oTolxeia
TNG Nopikng YTmnpeoiag Ttou Opihou, Ta oOTToi0 TTPOKUTITOUV PACEl £TTECEPYATiOg
IOTOPIKWY OESONEVWYV KAl TIPOOQATWYV £EEAIEEWV TWV UTTOBECEWY TTOU dlaxeIpideTal.

lMpoPBAéweic yia Bpadéws kivouuesva kai amadiwuéva amobéuara: KataAAnAeg
TTPoBAEWeIg oxnuaTifovTal yia ammadiwuéva dxpnoTa Kal atroféuata e TTOAU XapnAn
Kivnon otnv ayopd. O peawoeg TG aiog Twv aAmoBePdTWY OTnv  Kabapn
PEUCTOTTOINCIKN agia Kal ol AoITTéG ¢nuieg otrd  ammoBéuata  KaTaxwpouvtal oTa
atroteAéopaTa Kata Tnv mmepiodo 1ou gpgaviCovtal. MpdBAewn yia amrouciwon Tng agiag
TWV ATTOBEPATWY OXNMATICETAI EQOTOV KPIVETAI ATTAPAITNTO.

TMpoBAsyn yia @opo siocodniuarog: H TpdBAswn yia @opo €icodriuatog pe Paon 10
AN 12 utroAoyileTal Pe ekTinon Twv @6pwv TTou Ba kataBAnBouv OTIC POPOAOYIKES
apx£g Kal TTepIAaUBAvel Tov TpEXOVTA POPO €1I000AUATOS YIa KABE xprion, TTPORAEwn yia
TOUG TTPOCBETOUG POPOUG TTOU TTIBAVOV va TTPOKUWOUV aTTd HEAAOVTIKOUG QOPOAOYIKOUG
EAEYXOUG Kal avayvwpion JEANOVTIKWYV QopoAoyIKwY w@eAeIwV. H TEAIKA ekkaBdpion Twv
POpWV €1000NUATOC EVOEXETAI VO QTTOKAIVEI QTTO TO OXETIKA TTOOA TA OTTOia €XOUV
KataxwpenBei OTIG OIKOVOUIKEG KATOOTAOEIG.

2uvreAeotéc amoéoBeong: Ta tayia Trepiouciakd oToixeia Tou Opidou ammooBévovral
OUPQWVA e TNV UTTOAEITTOPEVN WOEAIUN Cwh Toug. AUTEG O1 UTTOAEITTOUEVEG WEPENIUEG
CWEg eTTavEKTIMWVTAI TTEPIOBIKA yIa va KaBopioouv Katd TOCo ouvexifouv va eivai
KOTAAANAEG. O1 TTPpayPOTIKEG WEENIMEG CWEG TwV TTAYIWV TTEPIOUCIOKWY OTOIXEIWV
eVOEXETOI va BIaPOPOTTOINBOoUV atrd TTAPAYOVTEG OTTWG N TEXVOAOYIKA KaIVOTOMIa Kal Ta

TTPOYPANKATA CUVTHPNONG.

Amoucgiwon svowuarwy mayiwv oroixeiwv: Ta evowuaTta TTAyla oToIXeia eAEyxovTal
yla OKOTTOUG aTTopgiwong étav yeyovota 1 aAAayég oTIG ouvBrikeg uttodnAwvouv 0TI n
AoyioTIKA agia ptTopei va unv gival avaktioiun. MNa Tov uttoAoyIoud TNG agiag Xpnoews n
Aloiknon eKTINA TIG MEANOVTIKEG TAMPEIOKEG POEG ATTO TO TTEPIOUCIOKG OTOIXEIO A TNV
Hovada TapEIaKNG ponG Kal va eTTIAEEEI TOV KATAAANAO ouvTeEAEOTH TTPOEEOPANONG Yia va
UTTOAOYIOEI TNV TTAPOUCQ Aia TWV HEAAOVTIKWV TAPEIOKWY POWV.

AvaBaAAdueves popoAoyikéc amairioeig: O1 avaBarAOUEVEG QOPOAOYIKEG ATTAITATEIG
avayvwpifovtal yia OAEG TIG axpnolpoTToinTeG YopoloyikéS Cnuicg aTov Babud trou eival
mOavo Ot Ba UTTAPEOUV ETTAPKN QOPOAOYIKA KEPON TTOU Ba CUPYNQPIOTOUV PE AUTEG TIG
@opoAoyIkéG Cnuieg. MNa Tov kKaBopiopd Tou UYoug TG avaBaAAOUEVNS QOPOAOYIKNG
aTTaiTNONG TTOU PTTOPEI VO AVAYVWPIOTEN aTTAITOUVTOI ONPAVTIKEG KPIOEIG KAl EKTIUAOEIG
NG Aloiknong tou OpiAou, ol omroieg Bacifovral ota PeANOVTIKA @opoloyikd KEPON o€
ouvOUAOUO JE TIG MEAAOVTIKEG POPOAOYIKEG OTPATNYIKEG TTOU Ba akoAouBnBouv.

‘EAsyxor amouciwong umepadiag: O Ouihog dievepyei Tov OXETIKO €AeyX0 atrougiwong
TNG UTTEPQEiag Kal Twv AUAWY TTEPIOUCIAKWY OTOIXEIWV PE aTTEPIOPIOTN dIdpKEIa (WG
TOUANdxIoTov o€ €Trola Baon. lMpokeiyévou va yivel 0 €Aeyxog aTtroueiwong yiveral
TTPoadIopIoUOGS TNG atiag xpriong (value in use) Twv Povadwy dnuIoupyiag TAPEIOKWY
powv OTIG oTToieg €xel KataveunBei n agia. O ev Adyw TTpoadiopiouds TNG agiag xprong
QTTAITEl va YiVEl PIa EKTIMNON TWV MEANOVTIKWYV TAMPEIOKWY POWV TNG KABE ONUAVTIKAG
povdadag oSnuioupyiag TOMEIOKWY POWV Kal va  €TIAEYEl TO  KATAAANAO  €TTITOKIO
TTpoedPANoNG (M€oo OTaBUIKG KOoTOG daveiopou Tou Opihou), he Pdon 1o oTToi0 Ba
KaBopiaTei N TTapoloa agia Twv avwTEPw PEAAOVTIKWV POWV.
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

3.1 AAAATEZ AOTIZTIKQN MOAITIKQN KAI TNQZTOMNOIHZEIZ:

Néa kai tpomrormroinuéva mpoTuTTa Kai SIEPUNVEIES

O1 AoyioTikéG TTONITIKEG TTOU UIOBETABNKAV ouvAdouv peE ekeiveg TTou eixav uioBeTnBei Katd Tnv
TTPONYOUHEVN OIKOVOMIKH XPAON €KTOC atmd TO TTAPAKATW TPOTTOTTOINUEVO TTPOTUTIO TO OTIOIO O
Ouihog kai n Etaipeia €xouv uioBetioel katd Tnv 1 lavouapiou 2015:

Mpoétutra kol AlEpunVveieg UTTOXPEWTIKEG Yia TNV TPEXOUCO OIKOVOMIK XPAON Trou Ogv
ETMIPEPOUV ONUAVTIKEG HETABOAEG OTNV OIKOVOMIKK B€oT Tou Opilou

To ZAANI e§édwoe véo KUKAO eTAOIwWV avaBabuicswyv Twv AIMXA 2011 -2013, 10 oTr0i0 €ival
Mia ouAdoyr] Twv TpomroToinoewyv Twv AlMXA. O1 TpomoTroIfoelg €@apuolovTal yia €TACIES
AoyIOTIKEG TTEPIGdOUG TTOU EekIvOUV TNV i MeTd TV 1n lavouapiou 2015. O1 TTapammavw
TPOTTOTTOINCEIG BEV £XOUV £TTIOPACH OTIG OIKOVOUIKEG KaTaoTdoelg Tou Opilou Kal Tng ETaipeiag.

o AlMNXA 3 Xuvevwosic emixsipioswv. H avaBdaBuion autr dieukpiviCel ot To AMNXA 3
ecaipei atrd 10 TTEdI0 EQAPUOYNG TOU TN AOYICTIKY] QVTIUETWTTION YIO TO OXNUATIONS HIAG
a1 KOIVOU OCUM@QWVIOG OTIGC OIKOVOUIKEG KATOOTACEIS TNG idlag TG otrd  Koivou
OUPQWVIaG.

o AIMNXA 13 Emuérpnon EuAoyng aéiag. H avabewpnon autr] dieukpiviCel 611 1O TTEdIO
EQPAPMOYNG TNG £¢aipeong XapTOYUAAKiou TTou opileTal oTnv TTapdypago 52 tou AMNXA 13
ePIANaUBAvEl OAEG TIG OUPPBACEIG TTOU AOYIOTIKOTTOINONKAV EVIOG TOU TTEdIOU EQAPUOYAG
Tou AAIT 39 Xpnuatooikovouik@ Méoa: Avayvwplion kai Empérpnon 4 tou AlNXA 9
Xpnpatoolkovopikd Méoa, ave¢dpmta ommd 10 €dv TTANPOUV TOV OpPIoCHS Twv
XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV 1 XPNUOATOOIKOVOUIKWY UTTOXPEWTEWY
OTTWG opifovtal oto AAIN 32 Xpnuartooikovoulkd Méoa: Mapouaiaon.

o AAIl 40 Emrevduocsic og akivnra: H avaBdaduion autr) dieukpividel 0TI 0 TTPOCBIOPICHOG
TOU €4V HIO OUYKEKPIMEVN ouvaAlayh TTANpoi Tov OpIopd TOOO TNG OUVEVWONG
EMYeEIPHoEwyY, OTTwg opifetal oto AMXA 3 Zuvevwoelg ETxeiprijoewy, 660 Kal TOu
ETTEVOUTIKOU OKIVATOU, OTTWG auTtd opiovTal oto AAIN 40 ETtrevduoelg o€ Akivnta, OTTaITE]
TN XWPIOTA £EQAPUOYN Kal TwV dUO TTPOTUTTWY aveEAPTNTA TOU £vOG aTTd TO GAAO.

Ta mapakdrw véa mpOTUTTA, TPOTTOTTOINOEIS/AvABswWPROEIS OTa TTPOTUTTA 1) SIEPUNVEIES EYouv
£kO00si dAAd Sev Exouv akoua spappoyn Kai dsv Exouv akoua emipépel aAdayéc orov OuiAo kai
otnv Eraipeia oUre éxel yivel vwpitepn spapuoyn Toug.

¢ ATXA 9 XpnuaTooikovouikd péoa Tagivopunon Kai eTpéTpnon

To TPOTUTTO €QOPUOCETAl yIa €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EKIVOUV TNV 1 HETA Tnv 1
lavouapiou 2018 kai emTpéTTeTal VWPIiTEPN eQapuoyr. H TeAIKA ékdoon Tou AINMXA 9 CUYKEVTPWVEI
TIC @ACEIC TOU €pyou TWV XPNMOTOOIKOVOUIKWY MECWV Kal avTikaBiotd 10 AAIT 39
Xpnpatoolkovouikd Méoa: Avayvwpion Kal ETTIMETPNON KAl OAEG TIG TTPONYOUNEVEG KDOOEIG TOU
AINXA 9. To TPOTUTTO €I0AYEI VEEG ATTAITACEIG YIA TNV TAEIVOUNON Kal ETTIUETPNCT, ATTOMEIWON Kal
AoyioTikA avtiotaBuiong. H EupwTtraikh ‘Evwon dev €xel akdun ulobetoel To TTPOTUTIO aUuTd. O
Ouihog kai n Etaipeia Bpiokovtal otnv diadikacia e¢€taong Tng €TTidpacng autol Tou TTPOTUTTOU
OTIG OIKOVOMIKEG TOUG KATAOTACEIG.
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
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o ANXA 11 ZxApaTa utré Koivo éAeyxo (Tpotrotroinon): AoyioTIKOTroinon ATéKTNONG
OUUMETOXIKWY TITAWV 0& OXAMATA UTTO KOIVO £AeyXO

H tpoTtroTroinon €@appodetal yia €TAOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV Il WETA ThV 1
lavouapiou 2016. To AMNXA 11 avagépetar oTo AOYIOTIKO XEIPIOWO TWV OCUMPMETOXWV OE
KoIvOTTPagieG Kal KOIVEG €TTIXEIPAOEIG. H TpoTToTToinon TTPOCBETEl VEEG 0ONYiEG OXETIKA UE Tn
AOYIOTIKOTTOINON TNG ATTOKTNONG CUPHPETOXAG OE WIA KOIVA E€TTIXEIPNON TTOU ATTOTEAE £TTIXEIPNON
oupewva e Ta AMNXA kai digukpivifel Tov KATAGAANAO AoyIOTIKG XEIPIGHO VIO TIG ATTOKTHOEIC QUTEG.
O Ouidog kai n Etaipeia Bpiokovrar otnv diadikacia e€€étacng Tng emidpacng autou Tou
TTIPOTUTTOU OTIG OIKOVOMIKEG TOUG KATAOTACEIG.

e ANXA 15°Ecoda amd Zuppdocig ue reAdTeg

To TTPOTUTTIO €QAPPOCETal YIa €TAOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 META Tnv 1
lavouapiou 2018. To AMNXA 15 kaBigpwvel Eva JovTENo TTévTe BnUdTwy TTOU Ba £QapPOLETal VIO
€00da TTOU TTPOKUTITOUV OTTd HIa oUhPBacn e évav TTEAATN (UE TTEPIOPICHEVESG €EQIPETEIG),
avegaptnTa atod 1o €i00G TNG CUVOAAAYAG €00dwV A Tov KAGdo. O1 atraithioelg Tou TTpoTUTTOoU Ba
eQapudlovTal ETTIONG VIO TNV AVOYVWEION KAl ETTIMETPNON TwV KEPOWV Kal CNMILYV aATTO TNV
TTWANGCN OPICHEVWY N XPNMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TToU O&v  ATTOTEAOUV
TTapaywyr amd ouvnBeig dpaocTnPIOTNTEG TNG OIKOVOMIKNAG OvTOTNTAG (TT.X., TTWANCEIG AKIVITWY,
EYKATAOTAOEWYV KAl €EOTTAICHOU 1 QUAWYV TTEPIOUCIOKWY OTOIXEIWV). Oa aTTaITOUVTAl EKTETAUEVEG
YVWOTOTIOINOEIG, CUMTTEPIAAUBAvOPEVNG TG avAAUCNG TOU OUVOAOU TwV £000wWV, TTANPOPOPIES
OXETIKA PE TIG UTTOXPEWOEIG aTTOd00NG, OANAYEC OTA UTTOAOITTA TWV TTEPIOUCIAKWY OTOIXEIWV
oUupBaong Kal TwWv UTTOXPEWOEWY oUUPBaoNG METALU Twv TTEPIOdWY Kal POOCIKEG KPIOEIS Kal
ekTiyRoeis. H Eupwtraikn ‘Evwon dev €xel akdun uioBetioel To TpoTuTtto autd. O Opihog kai n
Etaipeia Bpiokovral otn diadikacia eEETaong NG mMidpAONG QUTHG TNG 0dNYiag OTIG OIKOVOUIKEG
TOUG KATAOTAOEIG.

e AAI 16 Evowpara mdyia kai AAI 38 Aula trepiouciakd oToixeio (TPOTToTroIRoEIg):
AtToca@ivion Twv aTTodeKTWYV NEBOSWYV atréoBeong

H tpotroTroinon €@appodetal yia €TACIEG AOYIOTIKEG TTEPIODOUG TTOU CEKIVOUV TNV 1] WETA ThV 1
lavouapiou 2016. H tpotroTroinon auth atroocagnvidel Tnv apyr Tou AAMN 16 Evowpata Mayia kai
Tou AAIT 38 AuAa MNepiouoiakd ZToixEia 0TI Ta 0000 AVTAVAKAOUV TIG OIKOVOUIKEG WQEAEIEG TTOU
onuioupyouUvTal atrd Tn AIToupyia piag eTTIXeipnong (TNG OTTOI0G TO TTEPIOUCIAKO CGTOIXEIO ATTOTEAEI
MEPOG) QVTi TWV OIKOVOMIKWY WEEAEIWY TTOU KATAVAAWVOVTAI HECW XPAONSG TOU TTEPIOUCIOKOU
oToixeiou. Q¢ amoTéAeoua, o AOYog Twv €00dwvV TTOU dnuioupyouvTal TTPOG TO OUVOAO Twv
€000WV TToU avapévetal va dnuioupynBouy, dev PTTopei va xpnoiuoTroinBei yia Tnv améceon Twv
EVOWMPOTWY TTAYiWV TTEPIOUCIAKWY OTOIXEIWV KAl PTTOPEI va XPNOoIYoTToinGei povo o€ TTOAU
TTEPIOPIOUEVEG  TTEPITITWOEIS YIO TNV amoofecn Twv AUAWV TTEPIOUCIAKWY OToIXEiwv. H
TpOTTOTTOINON AUTA Bev £XEI ETTIOPACN OTIG OIKOVOMIKES KaTtaoTdoelg Tou Opilou kai Tng ETaipiag.
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e AAI 16 Evowpara Mayia & AAIN 41 Mswpyia (Tpotrotroinon): Kaptro@opeg puTeisg

H Tpotrotroinon €@apuodeTal yia €TACIEG AOYIOTIKEG TTEPIODOUG TTOU LEKIVOUV TNV i META TNV 1n
lavouapiou 2016. O1 KapTToPOPES QUTEIEG Ba EUTTITITOUV TTAEOV OTO TTEQIO £Qapuoyns Tou AATT 16
Evowparta Mayia kai Ba uttékevial o€ OAeG TIG aTTaITAOEIG TToU KaBopilovTtal o€ autd. Auto
mepIAapBavel T duvatdTnTa €TMAOYAG METAEU TOU HOVTEAOU KOOTOUG KOl TOU MOVTEAOU
QVATTPOCOPHOYNG OTN UETayEVEDTEPN ETIUETPNON. H aypoTIKA TTapaywyn n oTroia avamTucoEeTal
O€ KOAPTTOPOPEG QuTEieg (TT.X., avaTITuén @pouTwy ot £va OEvTpo), Ba TTapapeivouv €viog Tou
ediou epapuoyng Tou AAIT 41 Mewpyia. KpaTikéG eTTIXOPNYNOEIS TTOU aQOPOUV TIG KAPTTOPOPES
QuTEieG  AoyIOTIKOTTOIOUVTOl TTAéoV  oUpQwva pe 1O AAIM 20 AoyioTikp Twv  KpaTikwv
Emyopnynocwv kai N'vwatotroinon tng Kpartikrg YmooTApiEng, avti pe 1o AAI 41. H mapamdvw
TpotroTroincn dev Ba éxel emidpacn OTIC OIKOVOUIKEG TOug KataoTaoel Tou Opidou kal Tng
Etaipeiag.

o AAI 27 Etaipikég Oikovopikég KaTtaoTdoeig (Tpotrotroinon)

H tpotrotroincon €@apuoletal yia €TAOIEG AOYIOTIKEG TTEPIODOUG TTOU EeKIVOUV TNV 1] WETA TNV 1
lavouapiou 2016. H TpotToTroinon auTh Ba TITPEWEI OTIG OVTOTNTEG VA XPNOIKOTTOI0UV Th HéB0SO
NG KaBaprig B6éong vyia emevOUOEIC O€ OuyaTPIKEG ETAIPEIEG, KOIVOTTPAELIEG KOl OUYYEVEIG
ETTIXEIPNOEIC OTIC ETAIPIKEG OIKOVOMIKEG KATAOTACEIS TOug Kal Ba Ponbrioel oc OpPICUEVES
OIkal0d0aieg TN PETARACH TWV ETAIPIKWY OIKOVOUIKWY KaTtaoTdoewv ota AMNXA peiwovovtag ta
KOOTN CUUHOPQWONG XWPIG Tov TTEPIOPICPO TNG TTANpo®dépnong TTou eival dIaBEéaiun oToug
emevouTég. O Ouihog kai n Etaipeia Bpiokovral otn diadikacia e¢étaong TG emMidpaong autig NG
00nyiag OTIG OIKOVOUIKEG TOUG KATAOTACEIG.

e ANXA 10 Evomroinuéveg Oikovopikég Kataotdoeig kai AAMN 28 Emrevdloelig o€
Zuyyeveig emixeipioelig kai Koivomrpagieg - Tpomomoinon: NMwAnon R eic@opd
TTEPIOUCIOKWY OTOIXEIWV METAEU EVOG ETTEVOUTH KAl TNG OUYYEVOUG TOU ETAIPEING 1 TNG
Kolvotrpagiag Tou

O1 TPOTTOTTOINCEIG QVTIMETWTTICOUV HIO QVAYVWPIOUEVN AOUVETTEIO PETALU TWV OTTAITHIOEWY TOU
AMXA 10 kai ekeiveg Tou AAI 28, yia TRV QVTIMETWTTION TNG TTWANONG 1 TNG €1I0QOPAG Twv
TTEPIOUCIOKWY OTOIXEIWV METAEU TOou €TMEVOUTA Kal TNG Ouyyevoug Tou ETalpeiog 3 TNG
KolvotTpagiag Tou. H KUpIa GUVETTEIQ TwWV TPOTTOTTOINCEWY gival 0TI éva TTARPES KEPDOG 1 N {nuia
avayvwpiletal 6tav n ouvallayn TepIAapBavel pia mmixeipnon (€ite oteydletal o€ yia BuyaTpikA
gite Ox1). 'Eva pepikd k€POOG 1 n Cnuia avayvwpiletal 6tav n cuvaAliayr TrepIAapBavel aToixeia
EVEPYNTIKOU TTOU OEV OUVIOTOUV ETTIXEIPNON, OGKOPN Kal av Ta OToIXEia autd oTeydlovial o€
BuyaTtpikr). To Aekéuppio Tou 2015 To ZAAI avéBaAe 1T adOPICTO TNV NUEPOUNVIA EQAPPOYNGS TNG
TPOTTOTTOINCNG QUTAG, AVOUEVOVTOG TO QTTOTEAECUA TOU €pyou TOU yia Tn HEBOdO TnG KaBaphg
B8¢éong. O1 TpotroTroINoEIg Bev £€xouv akOun uloBeTnOei atd TNV Eupwtraik 'Evwaon. O OuiAog kai
n Etaipeia Bpiokovral otn diadikacia eE€Taong Tng €1idpacng authg TNG 0dnyiag OTIG OIKOVOUIKES
TOUG KATAOTAOEIG.

15
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o AINXA 10, ANXA 12 kau AAIN 28: ErevduTtikég emixeipnoeig: Eeapupoyn tng ESaipeong
Evotroinong (TpoTtrotroinoeig)

O1 Ttpotromroioeig avTigeTwTriCouv Tpia {nTAMATO TTOU TTPOKUTITOUV OTnV TIPAEN Katd Tnv
gQapuoynn TG €faipeong evotroinong Twv  ETalpeiwy  eTTevOUcewyv. O1  TPOTTOTTOINCEIG
epapudélovTal yia €TACIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV ThV i JETA TNV 1n lavouapiou 2016.
O1 TpoTroTroINOEIG DIEUKPIVICOUV OTI N €€aipean atrd TNV TTAPOUCIACN EVOTTOINUEVWY OIKOVOUIKWV
KATaOTACEWV 10XUEl O€ PNTPIKN €TaIPEia TTOU €ival BuyaTtpikr PIag eTaipeiag emevouoewy, OTav N
eTaipeia eTevoUOEWV ETTIMETPA OAEG TIG BuyaTtpikéG oTnv €UAoyn agia. ETtiong, o1 TpoTToTToINoEIg
dleukpiviCouv OTI pévo pia Buyatpikr], n otroia dev atroTeAEi N idIa pia eTaipeia €TTEVOUCEWV Kal
TTaPEXEN UTTNPECIES UTTOCTHPIENG OTNV eTaIpEia eTTevOUCEWV evoTrolgital. OAeg o1 GANeC BuyaTpikEg
NG €TaIpEiag €mevoloEwyY ETIPETPWVTAI O €UAoyn aia. TéAog, ol TpotrotToifoeig oto AAI 28
Emevduoeig oe Zuyyeveig emxeIpRoelig kKal KolvoTrpagieg emTpETTOUV OTOV €TTEVOUTH, KATA Tnv
eQapuoyn NG peBOdou NG KaBapng Béong, va dlIaTNPACOUV N ETUETPNON TNG EUAOYNG agiag TTou
EQapUOleTal aTTO TN CUYYEVA £TAIPEIO TNG £TAIPEIOG £TTEVOUCEWY I KOIVOTTPAEIQ OTIC GUMMETOXEG
NG o€ BuyaTpikEG. O1 TPOTTOTTOINCEIG BEV £XOUV aKOUN uloBeTNBei atmd Tnv EupwTraikh ‘Evwaon. O
Ouihog kai n Etaipeia Bpiokovtal atn dladikagia e€ETaong TG €idpACNS QUTAG TNG 0dnYiag OTIg
OIKOVOMIKEG TOUG KATAOTAOEIG.

e AAI 1: NpwTtoBoulia OXETIKA pE TIS YVWOTOTTOINCEIG (TpoTrOoTrOinon)

O1 1pomrotroifoeic Tou AAIN 1 Mapouciaon Twv Olkovoulkwy KataoTtdocwv evBappuvouv
TTEPAITEPW TIG ETAIPEIEG va €PAPUOlOUV TNV ETTAYYEAUATIK TOUG Kpion oTov KaBopiopd Twv
TTANPOPOPIWY TTOU TTPETTEI VA YVWOTOTIOINBOUV KAl TTWG VA TIG TTAPOUCIAOUV OTIG OIKOVOMIKES
Toug KataoTaoels. O1 TPOTTOTTOINCEIG QapudlovTal YIo €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU
&ekivouv TNV A petd tnv 1n lavouapiou 2016. AuTEG O1 TTEPIOPIOPEVNG EKTOONG TPOTTOTTOINCEIG TOU
AAIM 1 dieukpiviCouv, TTapd aAAGfouv onuavTikd, TIG uQIoTAuEveG ammaithioelg Tou AAM 1. Ol
TPOTTOTTOINCEIG APOPOUV TN CNMAVTIKOTATA, TN OEIPA TWV CNPEIWOEWY, TA UTTOCUVOAQ Kal TO
dlaxwpIouO, TIG AOYIOTIKEG TTONITIKEG KAI TNV TTAPOUCIACN TWV OTOIXEIWY TwV AOITTWYV CUVOAIKWYV
elcodnudtwyv (OCI) TTou TTPOKUTITOUV aTTé TIG £TTEVOUCEIG TTOU AOYIOTIKOTTOIOUVTAl PE TN HEBOdO
NG KaBapng 6éong. O Ouihog kai n ETaipeia Bpiokovtal otn diadikaoia e¢ETaong NG £midpacng
QUTAG TNG 0dNYiag OTIG OIKOVOUIKEG TOUG KATAOTACEIG.

To 2ZAAI eéédwoe véo kKUKkAo eThoiwv avaBabuicswv Twv AlNXA 2010 -2012, To oTroio €ival
MIa ouAAoyr) TpoTTroTroioewy Twv AlMNXA. O1 TpOTTOTTOINCEIS £QapuOlovTal YIa ETACIEG AOYIOTIKEG
TTEPIGOOUG TTOU ekivouv Tnv A peTd Tnv 1n PePpouapiou 2015. O Ouidog kai n Etaipeia
Bpiokovtal oTn diadikacia e¢ETaong TNG ETTIOPACNG TWYV TTAPAKATW:

o AlIXA 2 lMNapoxéc mou séaprwvralr amé tnv adia twv peroxwv. H avaBdaduion autn
TPOTTIOTIOIEI TOUG OPIOCHOUG «TTPOUTTO0E0N KATOXUPWONG» KAl «OUVONKEG ayopdg» Kal
TTPOCBOETEI TOUG OPIOPOUG «OpOG aTTOdO0NG» Kal «OPOG UTTNPETIag» (TTOU TTPONYOUMEVWG
NTav JEPOG TOU OPICHOU TNG «TTPOUTTOBECONG KATOXUPWONG»).

o AlXA 3 Xuvevwoeig smixeipnoswyv. H avapdaduion autr) dieukpiviel 6Tl TO evOEXOPEVO
avrtdAAaypa o€ pia ammokTnon €TXEipnong TTou dev KAtatdooeTal oTnv Kabapr 6€on,
MeETayevEDTEPA ETTIETPATAI OTAV €UAOYN agia péow Twv aTTOTEAEOUATWY aveEdpTnTa OTTO TO
€qv eutTiTITel oTO TTEdio e@apuoyng Tou AMNXA 9 Xpnuatoolkovouikd Méoa.

o AlIXA 8 Acitoupyikoi Touegic: H avaBabuion autr} atmmaitei ammd pio OIKOVOMIKA ovIoTnTa va
YVWOTOTIOIEI TIG KPIOEIG TNG BIOIKNONG OXETIKA WE TNV EQAPUOYI TWV KPITNPIWV cuvaBpoliong
OTOUG AEITOUPYIKOUG TOMEIG Kal BIEUKPIVICEI OTI N ovTOTNTA B0 TTPETTEI VA TTAPEXEI CUPQPWVIES
METAEU TOU OUVOAOU TWV TIEPIOUCIOKWY OTOIXEIWV TWV TOPEWV KOl TWV TTEPIOUCIOKWV
OTOIXEIWV TNG OVTOTNTAG POVO €AV TTPAYUATOTIOIEITAI TOKTIKA ava@Opd TwV TTEPIOUCIAKWV
OTOIXEIWV TOU TOMEQ.
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o AlIXA 13 Emuérpnon EuAoyng adiag: Auti n avaBaduion otnv Bacn cuuTtrepAcUaTOC TOU
AINXA 13 dieukpiviCel 611 n ékdoon Tou AMNXA 13 kai n Tpotrotmoinon Twv AIMXA 9 kair AAIM 39
eV OTTOMAKPUVE TNV duvVaTOTNTA ETIPETPNONG TWV PBPaxuttpdBeouwy aTTaITACEWY KAl
UTTOXPEWOEWY YIa TA OTToia dev UTTAPXEI ONAWMEVO ETTITOKIO, GTNV TIUOAOYIOKK TOUug agia
XWPIg TTpoedPANCN, £QOCOV N ETTITITWON TNG PN TTPOEEOPANCNG Eival acruavTn.

e AAIl 16 Evowpara Mayia: H tpotrotroinon S1eukpiviel 0TI OTav €va OTOIXEIO EVOWMNATWY
TTayiwv avammpooapuddeTal, N YIKTA AOYIOTIKA agia Tou TTPooapUOleTal KATA TPOTTO TTOU VA
ouvadel Je TNV avaTTpooapuoyn TG AOYICTIKAG agiag.

o AAIl 24 I'vworomoinosic ouvoedsuévwy uepwyv. H Tpotrorroinon OleukpiviCel 6T pia
eTAIPEIO TTOU  TTAPEXEl UTTNPECIEG PACIKWY  OIOIKNTIKWY OTEAEXWY OTAV  AVAPEPOUCA
OIKOVOMIK} ovTOTNTa A OTn MPNTPIKA ETAIPEIQ TNG aAva@EPOUCAS OIKOVOUIKAG OVTOTNTAG,
aTtroTeAEI CUVOEDENEVO PHEPOC TNG AVAPEPOUTAS OIKOVOUIKAG OVTOTATAG.

o AAIl 38 Aulda mepiouoiaka oroixesia: H tpotrotmoinon dicukpiviCel 0TI étav éva duho
TTEPIOUCIOKO OTOIXEIO AVATTPOCAPHOLETAI, N WIKTA AOYIOTIKA aia Tou TTPocapuoleTal KaTd
TPOTTO TTOU VA GUVADEI JE TNV AVATTPOCAPMOYR TNG AOYICTIKAC agiac.

To ZAANI e§édwoe véo KUKAO eThoIwv avaBabuicswyv Twv AlNXA 2012 -2014, 1o oTroio €ivai
Mia ouAhoyr) TpotTroTroinoewyv Twv AlMXA. O1 TpotToTToINoEIg EQapudlovTal YIa ETHOIEG AOYIOTIKES
TTEPIODOUG TTOU EEKIVOUV TNV 1 HETA TNV 1N lavouapiou 2016. O Ouihog kai n ETaipgia BpiokovTal
oTn dladikagia eEETaaNG TNG ETTIOPACNG TWV TTAPAKATW:

e AIXA 5 Mn kukAogopouvTa lMepiouciakd Zroixeia rou Kartéxovral mpog NwAnon kai
AlakoTtreioeg ApaoTtnpidtnTeg: H Tpotrotroinon digukpivifel 0TI n aAAayr atmd pia pébodo
0140eong o¢ pia GAAN (TTWANon A diavopur oToug IBIOKTATEG) dev Ba TTPETTEI va Bewpeital éva
vEO OX£DI0 TTWANONG, GAAG cav [ia ouvéxion Tou apxIKoU oXedioU. ZUVETTWG, OEV UTTAPXEI
OIaKOTIA TNG €@apuoyng Twyv atmaitoewyv Tou AlNMXA 5. H 1tpotrotroinon Sleukpividel 1Tiong
o1 n aAAayn TNG peBBdouU didBeang dev aANAGlel TNV nuepopnvia Tagivounong.

e ANXA 7 XpnuaTtooikovopikd Méoa: MNvwoTtotrooeig: H tpotrotroinon disukpivigel 6Ti n
oupBaon eutnpétnong tou TepIAauBdvel apoify PTTopel va atroTeAECEl OoUVEXICOMEVN
OUUMETOXN O€ €va XPNUATOOIKOVOMIKO TTEPIOUCIOKO OToIXEio. ETriong, n Tpotrotroinon
OleukpIviCel OTI ol yvwoTotroioelg Tou AlMNXA 7 OXETIKE ME TOV OUUYPNQPIOUO TWV
XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOEWY OEv  aTTaITouvTal OTIG
OUVOTITIKEG EVOIAUETEG OIKOVOUIKEG KATAOTACEIG.

o AAIN 19 Napoxég oe Epyadopévoug: H tpotromroinon Sieukpivifel 0TI n agioAdynon tng
UTTapENG evepyous ayopds uwnAng TToidTNTAG ETAIPIKWY OMOAOYwWV agloAoyeital e Baon 10
vOUIOUa OTO OTTOI0 EKPPACETAI N UTTOXPEWON, OXI OTN XWpPa OTToU BPICKETAI N UTTOXPEWON.
Ortav dev uttGpxEl evepyr ayopd yia uwnAng TToI0TNTAG ETAIPIKA OdAoYa o€ auTtd TO VOUIOUQ,
Ba TPéTTEl va XpNoIJoTToloUvTal Ta ETTITOKIA TWY KPATIKWY OUOAOYWV.

e AN 34 Evdidueoeg Oikovopikég Kataotdoelg: H Ttpotromroinon dicukpiviCel 611 ol
OTTAITOUNEVEG EVOIGUETEG YVWOTOTIOINCEIG TIPETTEl va  BpioKovTal €iTe OTIG EVOIAUETEG
OIKOVOUIKEG KATOOTACEIG €ITE VO EVOWMATWVOVTAI PE TTOPATTOUTTEG METAEU TWV EVOIANECWV
OIKOVOUIKWY KATOOTACEWY KOl TOU onueiou O61ou cuptrepiAapBdvovtal atnv evOIAuUEDN
OIKOVOUIKN €kBeon (T1.x., otnv 'EkBeon Aiaxeipiong 4 otnv ‘EkBeon kivduvou). To ZAAM
Oleukpivioe OTI oI AAAEG TTANPOPOPIES, EVTOC TNG EVOIANEDNG OIKOVOMIKNG €KBEONG TTPETTEI Va
givar otn d1dBeon Twv XPNOTWV PE TOug idloug 6poug Kal Tnv idla OTiyu OTTWG Kai ol
eVOIGUETEG OIKOVOUIKEG KaTaoTAoelG. Edv o1 xproteg dev €xouv TTpOcfacn OTIG AOITTEG
TTANPOPOPIEG PE AUTOV TOV TPOTTO, TOTE N EVOIAUEDT OIKOVOMIKNA £€KBeon gival EANITTAG.
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o AINXA 16: MicOwozeig

To TTPOTUTTIO €QAPPOCETAl YIO €TAOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 HYETA Tnv 1
lavouapiou 2019. To AlNXA 16 kaBopilel TIG ApXEG yia TNV avayvwpioTn, ETTIPETPNOT, TTGPOUCIiacoT
KAl yvwaoToTroinon Twy JIcOwoewv yia aueoTtepa 1a Pépn TG olupaong, ATol yia Tov TTEAATN
(«uoBwTth») Kol TOoV TTPouNBeuTr) («EKUIOBWTA»). To Vvéo TIPOTUTTO aTTAITEl OI MICBWTEG va
avayvwpifouv TIG TTEPICCOTEPEG MIOOBWOEIG OTIG OIKOVOMIKEG TOUG KataoTdoelg. O pioBwrég Ba
£xouv éva eviaio AoyioTIKO TTAQicIO yia OAEG TIC MIOBWOEIG, e opIouéveS eCaipéaclic. H AoyioTiKn
TWV EKUICOWTWYV TTapauével ouaiaoTiKG auetdBAnTn. H EupwTraiki ‘Evwon &ev €xel akoéun
uioBetioel To TTPoTuTTo autd. O Opihog kai n Etaipeia Bpiokovralr otn diadikacia &ETaong g
ETTIOPACNG AUTAG TNG 0dNYiAG OTIG OIKOVOMIKEG TOUG KATACTAOCEIG.

e AAI 12 ®6pol Eicodrparog (Tpotrotroinoeig): Avayvwpion tng avaBaAAopevng
@OPOAOYIKAG ATTAiTNONG YIO UN TTpaypaTOTroINOEioeg NUIEG

O1 TpoTToTToIRCEIG EQaPUOlOVTaI VIO ETNCIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV ] META TNV 1
lavouapiou 2017, kal emTEETTETAI VWPITEPN £@appoyh. O oTdX0G Twv v Adyw TPOTTOTTOINCEWV
gival va ammooca@nvioTel 0 AOYIOTIKOG XEIPIOPOG TWV avABAANOUEVWY POPOAOYIKWY ATTAITACEWY
yia TIC un TrpayuartotroinBdeioeg {nuieg amd XPewOoTIKOUG TITAOUG TTOU ATTOTIMWVTAI OTNV €UAoyN
agia. MNa mapddeyua, ol TPOTTOTTOINGEIG BIEUKPIVICOUV TO AOYIOTIKO XEIPIGHO Twv avaBaAlAduevwy
POPOAOYIKWV TTEPIOUCIAKWY OTOIXEIWV OTAV N OIKOVOUIKA OVIOTATA OEV ETTITPETTETAI VA EKTTECEI TIG
MN TTPaydaToTTOINBEioEG Cnuieg yia @opoAoyikoUg OKOTToUG | OTav €xel Tnv TTPOBeon kal Tnv
ouvartoTnTa va OIOKPATACEI TOUG XPEWOTIKOUG TITAOUG HEXPI TNV  AVTIOTPO®H TWwV HNn
TpaydatoTroinBeicwy ¢nuiwv. O Opihog kai n ETaipeia Bpiokovtal otn dladikacia e¢ETaong NG
€TTI®PaONG AUTAG TNG 0BNYIOG OTIG OIKOVOUIKEG TOUG KATAOTACEIG.

e AAN 7 Karaotdoeig Tapeiakwv Powv (Tpotrotroifoeig): NMpwTtoBouAia
NvwoTotroIRoEwyY

O1 TpOTTOTTOINCEIG EQAPUOOVTaI YIa ETACIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV ] META TRV 1
lavouapiou 2017, kai emTPETTETAI VWPITEPN £Qapuoyr. O oTOXO0G Twv €v Adyw TPOTTOTTOINCEWY
gival va emTPEYPEI OTOUG XPAOTEG TWV OIKOVOUIKWY KOTAOTACEWY VA agIOAOYROOUV TIG METABOAEG
OTIG UTTOXPEWOEIG TTOU OTTOPPEOUV aTTO XPNUATOdOTIKEG dpacTnpIoTnTeG. O1 TpoTToTTOINCOEIG Ba
QTTAITOUV aTTO TIG OVIOTNTEG VA TTAPEXOUV YVWOTOTIOINCEIG TTOU ETTITPETTOUV OTOUG ETTEVOUTEG vd
QagIOAOYOUV TIG UETAPOAEGC OTIC UTTOXPEWOEIS TTOU TIPOKUTITOUV OTTO  XPNMOTOOIKOVOMIKEG
OpacTNPIOTNTEG, CUUTTEPIAAUBAVOUEVWY HETOBOAWY TTOU TTPOEPXOVTAl ATTO TAMEIOKES POEG KAl
METABOAEG un TapelakAG @uong. O1 Tpotrottoinoelg Ogv €xOouv akOun uloBetnBei amd Tnv
EupwTraikr] ‘Evwon. O Ouidog kai n Etaipeia Bpiokovral otn diadikacia e¢€taong tng emidpaong
QUTAG TNG 00nYiag OTIG OIKOVOUIKEG TOUG KATAOTACEIG.
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

BAZIKEZ AOTIZTIKEZ APXEZ:

O1 0IKOVOUIKEG KATOOTAOEIG £X0UV OUVTaxOei e BAan TIG iBIEG AOYIOTIKEG TTOAITIKEG TTOU UIOBETABNKAY
KAt Tnv oUvTaén TWV OIKOVOMPIKWY KATOOTACEWY TNG TTponyoUdevnNG XPHoNnNG He e€gaipeon tnv
EQAPUOYN TwV VEWV TTPOTUTTWV Kal SIEPUNVEILV TTOU avagépovTal aTnv onueiwon 3.1, n epapuoyn
TWV OTTOIWV Eival UTTOXPEWTIKN yIa TIG AOYIOTIKEG XPrOEIS TTou Eekivouv Tnv 1 lavouapiou 2015.

O1 Baoikég AOYIOTIKEG OpPXEG TTOU UIOBETABNKAV KATA TN OUVTAEN TWV CUVNUUEVWY OIKOVOUIKWYV
KATOOTACEWV, €ival oI aKOAOUBEG:

(a)

(B)

Bdaon Evomoinong: O1 ouvnuuéveg €VOTTOINUEVEG OIKOVOMIKEG KATOOTACEIS TTEPIEXOUV TIG
OIKOVOUIKEG KATAOTAOEIS TNG MWNTPIKAG ETaipeiag Olympia Development kai 6Awv Twv
BuyaTtpikwv eTaipelwv aTiG omroieg n Olympia Development éxel T duvardtnta AOKNONG
eAéyxou. O1 Buyatpikég (eTaipeieg oTig oTroie¢ 0 OuIAoG éuueca 1 APECA CUMUETEXEI ME
TEPIOOOTEPO aTTd TO 50% Twv WHQWVY 1 Pe GAov TpOTTO eAéyxel Tn dloiknon Toug) £Xouv
evotroinBei. O1 BuyaTpiKEG evoTroloUvTal ATTd TNV NPEPOMNVIG KATAG TNV OTToId O OUCIACTIKOG
éNeyxog petagépetal otov OUIAO, Kal TTAUOUV va €VOTTOIOUVTAl ATTO TNV NUEPOMNVIA KATA TNV
OTToia 0 £AEYXOG TTAUEI VA UQioTATAl.

OAec o1 evdoeTaIpIKEG OUVOAAQYEG Kal UTTOAOITTA  €XOUV  QTTOAEIPOEI OTIC OUVNUMEVES
EVOTTOINMEVEG OIKOVOMIKEG KATaoTAOEIS. OTTOU atraiTBNKE, 01 AOYIOTIKEG APXEG TWV BuyaTPIKWYV
éxouv TpoTroTroIiNBei €101 WOTE va OIACQAMNIOTEI N CUVETTEID ME TIC AOYIOTIKEG APXEG TTOU
uloBetnBnkav atd Tov OpiAo.

Zuvevwoelg Emxeipioswyv kai Ymrepadia
Zuvevwoelg emyeipRocwyv amrd 1 lavouapiou 2010

KdaBe ouvévwaon eTTIXEIPAOEWY AOYIOTIKOTTOIEITAI UE TNV €QApuOYH TNG EBOdou ammdkTnong. To
KOOTOG TNG aTTOKTNONG UTTOAOYIdETal WG TO OUVOAO TOU QvTAAAAYPOTOG TTOU UETARIBACTNKE
uTToAOYICOEVO KATA TNV NUEpoUnvia TG atrdKTNONG OTnV €UAoyn agia kKal Tou TToooU TwV
TUXOV UN €AEYXOUCWYV CUUMETOXWY OTOV OTTOKTWHEVO. [la K&Be auvévwaon ETXEIPACEWY, O
OTTOKTWYV UTTOAOYICEl TIG M EAEYXOUOEG OUPUETOXEG ETTIi TOU ATTOKTWHEVOU €iTE OTNV €UAoyN
agia 1 oe avohoyia €T TWv KOBAPWV AVAYVWPICIHWY TTEPIOUCIOKWY OTOIXEIWV Tou
QTTOKTWHEVOU. Ta £E08a KATA TNV ATTOKTNON KATAXWPEOUVTAI TNV KOTACTAON ATTOTEAEOUATWY.

Katd Tnv nuepounvia tng atréktnong, o OUIAOG EKTINA TG ATTOKTWHEVA TTEPIOUCIOKG OTOIXEIa
KAl TIG avaAn@BEioeg UTTOXPEWOEIG TTPOKEIMEVOU yia TNV KATAAANAN Ta&ivoéunon Toug Kal Tov
TTPOCBIOPIOUO TOUG CUPPWVA UE TOUG OPOUG TNG CUUBAONG, TIG OIKOVOUIKEG TTEPIOTATEIG KA TIG
OXETIKEG OUVONKEG KATA TNV NUEPOUNVia aTTOKTNONG.

2€ TTEPITITWON CUVEVWONG ETTIXEIPNOEWY TTOU TTPAYUATOTTOIEITal OTAdIAKA, 0 OUIAOG eTTINETPA
€K VEOU TA OUMPUETOXIKA OIKAIWPATO TTOU KOTEIXE TTPONYOUREVWG OTOV OTTOKTWHEVO OTNV
elAoyn agia katd TNV nuEpounvia aTrOKTNONG ME TR dIaQOpd va MPETOPEPETAI OTA
ammoteAéopata. Tuxdv evoexdpevo avidAaypa tmou petaBifadetal ammd Tov amokTwvTa Ba
avayvwpifetar otnv - €VAoyn agia katrd Tnv nuepopnvia amoéktnong. OTroleg®ATTOTE
METayEVEOTEPEG UETARBOAEG OTNV EUAOYN agia Tou evOEXOUEVOU QVTAAAAYUOTOG, TTOU TEKUAIPETAI
OTI atmroTeAoUV OTOIXEIO TOU evepynTIKOU 1 TTaBnTikou, Ba avayvwpiovial cUPQwva PE TO
AMNXA 39 eite ota amoteAéopata €ite wg PeTaBoAr oTta Aoimmd ouvoAiké eicodrjuara. Edv 10
eVOEXOUEVO QVTAANQYHO KATATAOOETAI WG OTOIXEIO TWV 18iwv Keahaiwy, dev Ba emiueTpaTal
£Ww¢ TNV TEAIKA TakTOTTOINON TOU péow TV ISiwv KepaAaiwy.
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

H utrepagia apxikd atroTiydral 010 KOOTOG Kal atroTeAei To UTTEPRAANOV TOU aBpoICPATOG TOU
avtaAAaypaTtog Tou petafifdletar TTAéov TO TTOGO TTOU avayvwpiletal wg PN eAéyxouoa
OUMMETOXN £TTi TWV KABAPWY avayvwpPIoHEVWY TTEPIOUCIAKWY OTOIXEIWY TTOU ATTOKTWVTAI Kal
TWV avaAn@BEéVTWY uTToXpeWoewV. Edv To avtdAAaypa gival xapnAdétepo atrd tnv euAoyn adia
TWV KABAPWY TTEPIOUCIOKWY OTOIXEIWY TTOU ATTOKTWVTAI, N Olagopd avayvwpiletal oTa
atroTeAéouaTa.

MeTd TNV apxIK avayvwpion, N UTTEPAgia ETTIUETPEITAI OTO KOOTOG HEIOV CWPEUUPEVEG CNUIEG
atmmoueiwong. Na okoTToug Tou eAEyXOU aTToUEiwaNg, N uTtepatia n otroia €xel aTToKTNOEI O€
Mia ouvévwaon €eTXEIPACEWY, KATAVEUETAI, OTTO TNV nUEpPoMnvia amoktnong, oTic Movadeg
Anpioupyiag Tapelakwy Powv Ttou Opilou ol otroieg avapéveral va emw@eAnBouv atmmo T
ouvévwan, avefapTNTwg €Aav Ta AOITTA TTEPIOUTIOKA OTOIXEIO 1] UTTOXPEWOEIG TNG ATTOKTNBEIoag
eTaIpEia £XoUv KATaveunOei OTIC CUYKEKPIUEVES JOVADES ONUIOUPYIAG TAPEIAKWY POWV.

OTtou n utrepagia atroteAei pépog TNG Movadag Anuioupyiag Tapeiakwy Powv kal TUAPA TNG
OpaoTnPIOTNTAG TNG Movadag auTng diatebei, n utrepadia Tmou avaAoyei oTnv dpaacTnEIdTNTA
Tou OlaTiBeTan  oupTTrepIAapBaveTal otnv  AoyioTiky aia Tng OpacTnpidTNTag KATA TOV
UTTOAOYIOWO Tou KEPOOUG N TNG CnUIGG aTrd TNV TTwANon g dpaoTnEIdTNTAG. Z&€ AUTHV TNV
TTePITTTWON N uttepadia TTou €xel OlaTeBei emPeTpeEiTal avaAoyikG PE TNV OXETIKA afia Tng
OpaoTNPIOTNTAG TTOU €XEl TTWANBEI KAl TNG OXETIKNAG a&iag Tou TUAMATOG TNG EVATTONEVOUCOG
HovAdag dnuIoupyiag TAPEIOKWY POWV.

2uvévwon Emixeipnoswyv mpiv Tnv 1 lavouapiou 2010
2€ oUYKpION WE TIG TTPOAVOQPEPBEICES ATTAITACEIS EQAPPOOTNKAV Ol AKOAOUBEG dIAQOPEG:

MNa kGBe ouvévwaon emmixeipnong akoAoubndnke n péBodog e¢ayopds. Ta dGueoca £Eoda TToU
oxetiCovrav e TNV €¢ayopd atroteAoloav PEPOG TOU KOOTOUG atTOKTNONG. O1 hn eAéyXouoeg
OUMMETOXEG UTTOAOYiCovTavy OTO QvaAOyoUv MEPIBIO ETTi TWV avayvwPIoIJwY  Kabapwv
OTOIXEIWV EVEPYNTIKOU Kal TTABNTIKOU TOU OTTOKTWVTOG.

O1 ouvevwoEIg ETTIXEIPACEWY TTOU €TTITEUXBNKAV 0€ oTAdIA AoyioTnKav w¢ SIGQOPETIKA BrpaTa.
KdaBe emmmAéov egayopalduevo pepidlo cupueToxng Oev emnpéade Tnv UuTTEpaia TTou E€ixe
avayvwpIoTEI O TTPONYOUNEVO OTADIO.

Evdexouevo avtaAAayua avayvwpilotav yovo oTtnv TrepimTtwaon 1Tou 0 OulAog gixe TTapouca
UTTOXPEWON, N OIKOVOUIKY €KPOr ATav TTEPIOCCOTEPO MOavA TTapd atribavn kai Yrmopouoe va
yivel agIommoTn  eKTiPnon. MeTayeveéoTEPEG TTPOCAPHOYEG OTO  evOEXOUEVO avTAAAayua
emrnpéadav Tnv utrepadia.

MNa ouvaAAayég ammoOKTNONG METOXWV €TAIPIWYV OTIG otroie¢ 0 OuiIAog AdN aokei €Aeyxo, N
TTPOKUTITOUCA BIaQopd PETALU TNG TIWAG £§ayopds Kal TNG AOYIOTIKAG agiag Twy ATTOKTWHEVWYV
TTEPIOUCIOKWY OTOIXEIWY, eupavifetar ateubeiag ota 1810 KepdAaia wg  «atmmobeuaTiko
EVOTTOINONGY.
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(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

MéBodog Zuvévwong Zupeepoviwv (Pooling of Interest): H péBodog Tng cuvévwong
OUPQEPOVTWY a@opd O€ CUVEVWON ETIXEIPACEWY Ol OTToieg TEAOUV UTTO KOIVO €AgyxoO.
MpokerTal yia ouvévworn VOUIKWY OVIOTATWY 1 ETMIXEIPNUATIKWY OPACTNPIOTATWY Ol OTT0IES
eAéyxovTal atrd 1o idI0 PEPOG A YEPN TTIPIV KAl JETA TNV CUVEVWOT Kal TO SIKAiwPA EAEyXOU dev
gival petapifdaoiyo. Kard tn uéBodo auTth:

o [lepiouciakd OTOIXEIO KAl UTTOXPEWOEIG EVOTTOIOUUEVWY ETAIPEIWV avayvwpifovTal Je TV
AoyIoTIKA TOUG agia.

o H diagpopd petagl Tou KOOTOUG GUUMETOXNG Kal Twv 18iwv KEQAAQiwyY TNG ATTOKTWHEVNG
eTaIpEiag avayvwpiletal oav EexwpIoTO aTToBeUATIKO oTa idla Ke@AAaia.

o Agv avayvwpiletal véa uTtreEpagia TTANV eKeEivnNG TToU evOEXOPEVWG NON va UTTAPXEl OTIG
OIKOVOUIKEG KATAOTACEIG TWV EUTTAEKOPEVWV ETAIPEIDV.

e Ta OTOIXEId TWV OIKOVOUIKWY KATAOTACEWYV TWV EVOTTOIOUMEVWYV ETTIXEIPACEWV VI TNV
XPNon oTnv OTIoia TTPAYUATOTIOIEITAI N EvOTToiNGN TTPETTEI va ouuTTEPIAGUBAvovTal OTIG
OIKOVOUIKEG KATAOTAOEIG oav va gixav evotroinBei atmd Tnv apXf TG TTPWTNG ATro TIG
TTAPOUCIalOEVEG XPAOEIGC.

EtrevdUoeig og Xuyyeveig EmiXeIpAOEIg: ZuyyeveiG €ival o1 €TIXEIPHOEIG, OTIG OTTOIEG O
Ouihog €xel ouoiwdn emippor}, aAAG OXI €AeyX0, TO OTTOIO YEVIKA 10XUEl OTAV TO TTOCOOTA
OUpMETOXNG KupaivovTal peTagu 20% kal 50% Twv SIKAIWPATWY YrReou.

Ol e1TevdUOEIC 0€ OUYYEVEIG ETTIXEIPNOEIG AOYIOTIKOTTOIOUVTAI UE TN HEB0BO TNG KaBapAg B€éong
Kal apxIK& avayvwpifovtal oTo KOOToG KTAOEWG. Ol €1mevOUOEIG OE CUYYEVEIG ETTIXEIPNOEIG
TTEPIAOUBAVOUV KAl TRV UTTEPASiIa TTOU TTPOEKUWE KATA TNV £€ayopd (MEIWPEVN PE TUXOV {NMieg
QTTOoMEIWONG).

To pepidio Tou Opidou oTa KEPBN A TNG CNUIEG TWV CUYYEVWV ETTIXEIPACEWV PETA TNV £gayopd
avayvwpideTal 0TV KATaoTaon OUVOAIKOU €I008MPATOG, EVW TO MEPIDIO TWV ETTI TWV
€000WV/eEO0WYV TTOU KaTaXwpPOUVTal atreuBeiag otnv Kabapr 8éon TNG ouyyevoug PETA Tnv
ecayopd, avayvwpiletal atreuBeiag otnv kabapr] B86on Tou Opidou. O avwTEPW CWPEUNEVES
METORBOAEC peTd Tnv e€ayopd emrnpedlouv Tn AoyIoTIKA afia Twv eTTeVOUCEWY OE OUYYEVEIG
emyeiprioelg.  Mn mpayupatotroinfévia kEPOn amd ouvaAlayég peTagu Tou Opidou Kal Twv
OUYYEVWV ETTIXEIPACEWY OTTAALiQOVTal KATA TO TTOC00TO OCUMPUETOXNG Tou Opidou OTIg
OUYYEVEIG eTTIXEIPAROEIG. Mn TTpaypaTotToin@eioeg {nuIEG aTTaAgipovTal, EKTOG €AV N CUVOAAQyN)
TTapEXEl EVOEIEEIC aTTOUEIWONG TOU PETARIBACBEVTOG TTEPIOUTIOKOU OTOIXEIOU.

TNV TTEPITITWON TTOU TO PEPIBIO Tou OpiAou eTTi Twv NUILV YIAG OUYYEVOUG uTTepPEi TNV agia
TNG £TTEVOUCONG OTNV €TTIXEIPNON, Ogv avayvwpifovtal TTITTAEOV CNUIEG, EKTOG €AV €XOUV Yivel
TTANPWHEG 1] £Xouv avaAn@Bei TTepaITEpw dETUEUOEIS VIO AOYAPIOCHO TNG OUyYyEVOoUG.

O1 AOYIOTIKEG QpPXEG TWV OUYYEVWV ETTIXEIPNOEWY €XOUV TPOTTOTToINBEl WOoTe va Eival
OMOIOPOPYEG UE QUTEG TTOU €X0UV UI00eTNBEi aTTd Tov OpiAo.

O OuiAog kataxwpei TIG eTTEVOUCEIG O€ CUYYEVEIG ETTIXEIPNOEIG OTIG EVOTTOINUEVEG OIKOVOMIKES
KATOOTAOEIG O€ KOOTOG KTOEWG YEIOV ATTOUEIWOT).
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ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

ATTé KoIvoU oup@wvieg: H Etaipeia epapuolel 1o AMNXA 11 og OAeg TIC ammd KOIVOU
OUMQWVIEG OTIG OTToieC METEXEL. ZUMQwva pe To AlNXA 11, o amd KovoU CUuPwVieg
TA&IVOUOUVTAI €iTE WG KOIVEG ETTIXEIPNOEIG E€ITE WG KOIVOTTPALiEG, avaloya pe Ta cupBatiké
OIKAIWUATA KAl UTTOXPEWOEIS ToUu KABe €1TevduTr]. OI KOIVOTTPOEiEG AOYIOTIKOTTOIOUVTAI PE TN
HEBODBO TNG KaBaprig B€onG, cUPPWVA PE TNV OTToia To PEPIdIo Tou OpiAou oTnv KolvoTTpagia
avayvwpiletal apyIKA 0TO KOCGTOG Kal OTrn CUVEXEIQ TTPOCAPHOLeTal e TO HEPiISIo Tou OpiAou
oTa KEPON A TIG {NMieg PMETA TNV aTTOKTNON Kal pe JETaBOAEG oTa atroBepatikd. Otav 10 pePidio
Tou OpiAou oTIg Cnuieg puetd TNV e€ayopd 1ocoUTal PE 1 uTTEPPEl TO KOOTOG aTTOKTNONG 0 OpIAog
v avayvwpilel TePAITEPW CnUiEG €KTOG av €xel avaAdBel uttoxpewoelg A €xel TTpofei o€
TTANPWHEG YIa Aoyaplacud TnG KoIVOTTpagiac.

Mn Ttrpayuatotroinfévra kEPOn oOXeTI(Opeva PE ouvalAayég peTafu Tou Opidou Kal Twv
KOIVOTTPAEIWV aTTAAEIQOVTAlI OTO TTOO0O0TO CUMMETOXNG Tou Opidou oTnv koivotrpadia. Mn
TTpaydaToTroinNBeioeg nNUIEG €TTionNg aTTaAgi@ovTal €KTOGC av n ouvaAAayr] atroTeAei €voeign
atragiwong Tou TrEpIOUCIaKoU oToixeiou Trou peTapiBdletal. O1 AoyIOTIKEG aApPXEC Twv
KOIVOTTPAKTIKWY OVTOTATWYV £XOUV TPOTTOTToINGEi OTTOU ATaV avayKaio yia va €5ao@aMIOTE
ouvagela Pe TIG AoyIoTIKEG apxéG Tou Opidou. O1 KOIVEG ETTIXEIPNOEIG TTPOKUTITOUV OTTOU O
Ouiog €xel dIKaIWPATa OTO EVEPYNTIKO KAl OTIG UTTOXPEWOEIG TTOU ATTOPPEOUV ATTO TIG KOIVEG
ETTIXEIPAOEIG.

O Ouihog avayvwpilel To PePidIO TOU ATTO Ta TTEPIOUCIAKA CTOIXEIQ, TIG UTTOXPEWOEIG, Ta £€000a
Kal Ta €€oda TNG KOIVAG €TIxEipnong cuutrepiAaufavouévng TG avaAoyiag ekeivwv TTou
OIAKPATWVTAI 1] UQioTavTal atmd KOIVOU, OTOUG QVTIOTOIXOUG AOYAPIAOHUOUG OTIG OIKOVOMIKEG
KOTAOTAOEIG.

Evowpara Mayia Zroixeia: Ta yAmmeda, Ta KTipia, Ol €YKOTAOTACEIS KAl O €EOTTAIONOG
ATTOTINWVTAI O0TO KOOTOG KTAONG, MEIOV TIC CUOOWPEUPEVEG aTTOORBECEIC Kal TIG TUXOV
TTPORBAEWEIG aTTOUEIWONG TOUG. OI ETTIOKEUEG KAl O CUVTNPHOEIG KAaTaxwpouvTal oTa £60da NG
XPAONG OTNV OTToIx TTPAYUATOTTOIOUVTA.

ZNUAVTIKEG BEATIWOEIG KEPAAAIOTTOIOUVTAI OTO KOOTOG TWV QVTIOTOIXWV TTaYiwv £QOCOV QUTEG
TTpocauédvouv TNV W@EAIUN Cwr}, auédvouv Tnv IKavoTnTa TTapaywyns A PBEATILOVOUV TNV
ATTOBOTIKOTNTA TWV AVTIOTOIXWV TTAYiWV.

Ta oToixeia Twv TTayiwv diaypdeovtal Katd Tnv mwAnon f v améoupon Toug i étav dev
avapévovTal TTEPAITEPW OIKOVOUIKA OQEAN aTTd Tn ouveXICOUEVN XPNOon Toug. Ta kEpdn 1 ol
{nuieg TTOU TTPOKUTITOUV ATTO TNV dlaypa@r evog Trayiou TTEPIAAUBAVOVTAl OTO ATTOTEAECOHATO
XPAONG Katd TnV oTToia dIaypa@EeTal TO £V AOYW TTAYIO.

To kéoT0G amméoupong Trayiou (asset retirement obligation) Ke@aAaloTroIEITAI WG PEPOG TOU
KOOTOUG KTNOEWG TWV EVOWMATWY Trayiwv oToixeiwv kal atmooféveral otn SIApPKEIQ TNG
wEEAINNG Cwng Tou. O Opihog TTpoodiopilel TNV eUAoyn agia NG TTPORAewng atréoupong
AapBdvovrtag utréwn 10 cUVOAO TwV OTABPWY PAcewv TTOU gival o€ XpAon, 10 JECO KOOTOG
ATTOKATAOTOONG KAl TO ETMTOKIO TTPOeCOPANCONG TO OTT0i0 I000TAl WE TO EMITOKIO TWV
MOKPOTTPOBET WY KPATIKWY OROASGYWV.
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AtrooBéocig Evowpatwy Mayiwv Zroixeiwv: O1 amooféoeig utroloyiovialr pye Baon 1n
o1a0epry HEBODO PE CUVTEAEDTEG Ol OTTOIOI TTPOCEYYICOUV TIG OXETIKEG WPEAIMES BIAPKEIEG CWNG
TWV OXETIKWYV TTayiwv. O1 CUVTEAECTEG TTOU XPNOIKOTTOIoUVTal €ival o1 €EAG:

Eidog NMayiou ETRolog TuvrteAeoThg ATTOORECNG

Kripia 4%-10%

Eykataotdoeig kTipiwv 4% - 20%

TNAETIKOIVWVIOKOG EEOTTAIGUOG 10% - 100%
MnyxavoAoyikdg eEOTTAICNOG 10% - 33%
MeTagopikd péoa 10% - 50%
‘ETnirAa Kail AoITTog e€0TTAIONGG 10% - 100%
HAeKTPOVIKOi UTTOAOYIOTEG 20% - 50%

Acwparta Mayia Zroixeia: Ta acwuata TTAyIA aTTOTEAOUVTAI KUPIWG OTTO TNAETTIKOIVWVIAKES
adeleg, AOYIOMIKA, EUTTOPIKY ovouaacia, TreAateiakn Bdon, cuufacn diacuvdeong Kal To KOOTOG
aTTOKTNONG Kal diaTApnong ocuvdpounTwy. Ta acwuata TTayia atrelkovifovial 0To KOOTOG
KTAONG, EVW TA TTPOEPXOPEVA ATTO EVOTTOINON ETTIXEIPHOEWY OTNV €UAOYN a&ia TTou €ixav KaTd
TNV ATTOKTNON.

H améoBeon Twv acWPATWY aKIvVNTOTTOINCEWY UtroAoyiletal ue Baon 1n otabepr péBodo ue
OUVTEAECTEG OI OTTOIOI TTPOCEYYICOUV TIG OXETIKEG WEENIUEG OIAPKEIEG CWAG TWV OXETIKWV
aowpaTwy TTayiwv. O ouVTEAECTEG TTOU XPNOIUOTTOIoOUVTAI €ival oI EENG:

Eidog Acwpatou lMayiou ETtAc106 ZuvteAeo T ATTooBeong

TnAemikoivwviakég AdeIEG Evtég TOou Xpdvou TNG TTapaywyikAig
XPNOINOTNTAG TOUG

NoyIoHIKA 10% - 33%
MeAateiokn Baon 8,3%
>Uupaon diaguvdeong 20%
KboTog atméktnong kai dlatipnong ZUp@wva pe T dIGpKEIa ToU
ouvOpOUNTWV oupBoAaiou
EptTopikn eTTwvupia Aev atrooBéveTal

Atropciwon ASiag Meplouciakwyv Zroixeiwv: Me Tnv eCaipeon TG uttepagiag kair Twv
QOWUATWY Trayiwv oToIXEiwv He atmepidpioTn didpkeia Cwng, Ta oTroia  eAéyxovtal yia
atrougiwon TouhdyioTov og €TAOIO BAOT, OI AOYIOTIKEG agieG TwV AOITTWV POKPOTTPOBECHWY
OTOIXEIWV TOU EVEPYNTIKOU €AEYXOVTAI YIO OKOTTOUG OTTOMEIWONG OTav yeyovoTd ) aAAayEG OTIG
OuvOnKeg uttodnNAWvouV OTI N AOYIOTIK agia PTTopei va pnv gival avaktrioiun. Otav n AoyioTiKA
agia kKaTToIoU TTEPIOUTIAKOU OTOIXEIOU UTTEPPAiVEI TO AVAKTACIKMO TTO0O TOU, N avtioToixn {nuia
QTTOMEIWONAG TOU KATAXWPEITAI OTNV KATAOTACT GUVOAIKOU £I000AATOG.

H avaktoiun agia rpoodiopifeTal wg n PMeyaAlTepn agia peTagu TnG eUAoyng agiag ueiov £€€oda
TTWANONG Kal TNG agiag xproewg. EVAoyn adia peiov £€£0da TWwANONG gival To TTOCO TTOU UTTOPEI
va An@Bei atmrd Tn TTWANON €vOG TTEPIOUCIOKOU OTOIXEIOU OTA TTAQIOIO WIAG ap@OTEPORAPOUG
ouvaAAayng oTnv oTToia Ta Pépn €xouv TTANPN YVWOnN KAl TIPOOXWPEOUV OIKEIOBEAWG, UETA TNV
a@aipeon KGBe TTPOCOeTOU Auecou KOOTOUG dIABEONG TOU TTEPIOUCIOKOU OTOIXEIOU, EVW, N agia
Xpnong eival n kabapry TTapouca aia TwV EKTINWHEVWY PEANOVTIKWY TOPEIOKWY POWV TTOU
QVAMEVETAI VO TTPAYUATOTTOINBOUV aTTd T GUVeEXH XPAoN £vOg TTEPIOUCIAKOU OTOIXEIOU Kal aTTd
TNV TTPOCOO0 TTOU QVAUEVETAl va TTPoKUWEl atrd Tnv dIdBeor) Tou OTO TEAOG TNG EKTIMWHEVNG
WOEENIING CwAG Tou. MNa Toug OKOTTOUG TTPOCdIOPICHOU TNG ATTOMEIWONG, TA OTOIXEID Tou
EVEPYNTIKOU OMASOTTOIOUVTAl OTO XOUNAGTEPO ETTITTESO YIA TO OTTOIO OI TAPEIOKEG POoEG dUvaATal va
avayvwpIioTouv EexwplioTd. AvTidoyiouog Cnuiag atropgiwong NG agiag TTEPIOUCIOKWY OTOIXEIWV
TTOU AoyioTnke O€ Trponyoupeva £Tn, yiveral JOVO OTOV UTTAPXOUV IKOVEG €VOEIEEIG OTI Ol
EKTIUAOCEIS TTOU XPNOIYOTTOINBNKAV yIa TOV UTTOAOYIOUO TNG AVAKTHOIUNG agiag €xouv aAAAEEL.
2TIG TIEPITITWOEIG AUTEG O AVWTEPW AVTIAOYIOHOGS avayvwpileTal wg £€0000.
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Emrevduoeig kai Aoird (mmpwroyev)) Xpnuatoolkovouikd [leplouociakd Zroixeia: Ta
(TTPpwTOYEVA) XPNMUATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO TTOU EUTTITITOUV Kal puBuifovTal atrd Tig
dlardéeig Tou AAM 39, Tagivopouvtal avdAoya Pe TNV @UON KAl T XAPAKTNEIOTIKA TOUG O€ Mia
atrd TIG KATWOI TPEIG KATNYOPIEG:

o XPNUATOOIKOVOWIKA TTEPIOUCIAKA OTOIXEI o€ eUAoYN aia PEOW ATTOTEAEOUATWV.
e Amaitioeig kai dAVEIQ,
o AlaBéoiueg TTPOG TTWANOCN £TTEVOUOEIG.

Ta ev Adyw XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEI, apXIKA avayvwpiovtal 0To KOOTOG
KTACEWG TTOU QVTITTPOCWTTEUEI TNV €UAOYN agia, TTAEOV OE OPIOUEVEG TTEPITITWOEIS TWV AUECWY
daTTavwy amokTnong/ocuvalAaynig.

O1 ayopég kal oF TTWAACEIG Twv €TTEVOUCEWY avayvwpiovtal Katd Tnv nuepounvia tng
ouvaAAayng TTou gival Kal N nuepounvia TTou 0 OUIAoG deoEUETal VO AyopPAdEl ] va TTWANCEI TO
OTOIXEIO.

H kaTtnyopIoTroinon Twy avwTépw XPNMOTOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWY ViveTal HETA TNV
apXIKA avayvwpion Kal OTToU ETITPETTETAI, ETTavECETACETAI Kal TTIBAvVOV avabewpeiTal TTEPIODIKA.

(i) XpNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIR O EUAOYN Agia JECW ATTOTEAEOUATWV:

2TNV OUYKEKPIMEVN KATNyopd TaClvOUEiTal TO €UTTOPIKO XapTOQUAGKIO Tou OpiAou TTou
TeEPINaUBAvel TTEVOUCEIG TTOU OTTOKTHONKAV PE OKOTTG TNV PEUCTOTTIOINCH TOUG OTO APECO
MEAOV. KépdN 1 ¢nuieg atmd TNV ATToTiUNON TWV CUYKEKPIMEVWY OTOIXEIWV KATaXwpPouUvTal
OTA OTTOTEAEOUATA XPHOEWG.

2TV KaTtnyopia auth €Triong, Tagivopouvtal Ta TTAPAYWYO XPNHOTOOIKOVOUIKA HECO Ta
OTT0I0 OEV €XOUV XOPOKTNPIOTEI WG MECA ATTOTEAEOUATIKNG AOYIOTIKAG QVTIOTABNIONG OTTWG
opiCetai amd T1O0 AAIT 39. Ta Tapdywya, OCUUTTEPIAQUBAVOUEVWY TWV  XWPICTWV
EVOWHATWHEVWY  TTAPAYWYWY, TAgIvopoUuvTal €TTIONG w¢ OIOKPATOUEVA VIO EUTTOPIKOUG
OKOTTOUG  €KTOG €Av  €XOUV  XOPOKTNPEIOTEl WG ammoTEAeoaTIKG  PECa  AOYIOTIKAG
avTIoTAOUIoNG.

Ta evowpatwpéva TTapdywya diaxwpifovtal atré Ta KUpia cuuBoAaia kal avayvwpi¢ovTal
WG XWPIOTA TTapdywya oTnv eUAoyn aia €pOCOV TO OIKOVOMIKA XOPOKTNPIOTIKA Kal Ol
KivOUVOI TOU EVOWMATWHEVOU TTAPAYWYOU BEV gival OTEVA OUVOEDEUEVA UE EKEIVA TOU KUPIOU
OupBoAaiou kai Ta kKUpia CUPBOAaia dev SIOKPATWVTAI YIA EUTTOPIKOUG OKOTTOUG A OEv £X0UV
XOPAKTNPIOTEl OtV €UAoyn agia péow Twv  amoTeAeopdTwy.  ETTavekTipnon
TTPAYUATOTIOIEITAI PJOVO O€ TIEPITITWON TPOTTOTTOINONG Twv Opwv TNG oUuufacng TTou
MeTOBAAEl onuavTIKA TIG TAMEIOKEG POEG TTOU Ba ATav atmapaitnTo o€ GAAN TTEpITTTWON ) TNV
ETTAVATAEIVOUNON XPNMATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU aATTO TNV KATNyopia Twv
ETTIMETPWHEVWYV OTNV EUAOYN agia HEOW TWV ATTOTEAECUATWV.

(i) Amaithoeig kal dAveia:

O1 amrarmoeig kal Ta ddveia TTou dnuioupyoUvTal, ATTOTIMWVTAI OTO avaTTOoBECTO KOOTOG [E
Baon v pEBOdO TOU TTPAyMATIKOU E£TTITOKIOU. Képdn kal {nuieg karaxwpouvtal oTa
ATTOTEAEOPOTA TNG XPHOEWG OTAV TA OXETIKA KOVOUAI diaypdgovTtal ] aTTOUEIWVOVTal,
KaBwg eTTiong kai yéow tng dladikaciag amécReong.

(iii) AlaBéoipeg TTPpOG TTWANCN €TTEVOUCEIG:
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Ta XPNMOTOOIKOVOMIKG TTEPIOUCIOKA OToIxEia (TTpwToyevr)) TTou  Ogv  PTTOpPOUV VO
TagivounBouv ae kKayia atrd TIG avwTEPW KATNYOPIES XapakTnpifovTal Kai TagivououvTal oav
OI00£01uEG TTPOG TTWANCN £TTEVOUCEIG. MeTA TNV ApXIKY avayvwpior, ol IGBECIPES TTPOG
TTWANCN £TTEVOUCEIG QTTOTIMWVTAI OTNV €UAOYN agia Kal Ta TTPOKUTITOVTA KEPSON Kal {NMieg
KaTaxwpouvTal atr’ eubgiag ae diakekpipévo KOVOUAI TNG KaBapng B€ong YéXpl TNV TTWANGCN
N Tnv dlaypa®n | TNV aTTopgiwon TNG €TEVOUONG, XPHON KATA TNV OTIoid TO CWPEEUMEVA
KEPDON A Cnuieg, TTEPINAPPBAVOVTAI OTA OTTOTEAEOUOTA XPHOEWG.

H Ttpéxouca aia Twv ev Adyw €mmevOUCEWY TIOU €EUTTOPEUOVTAI OE OPYAVWHEVN
XPNHOTIOTNEIAKN ayopd TTPOKUTITEI ATTO TNV OXETIKN XPNMATIOTNEIOKN agia TnG mévduong
KAT& TNV nUEPOMNVia KAEICINATOG. Ava@QopIKG UE TIG ETTEVOUCEIG TTOU OEV EUTTOPEUOVTAl OE
evepyo ayopd, n eUAoyn agia uttoAoyileTal ue BAON OXETIKEG TEXVIKEC ATTOTIUNONG. AUTEG Ol
TEXVIKEG BacifovTal 0 TTPOCPATEG AUPOTEPOPRAPEIC TUVAANAYES TTAPOUOIWY ETTEVOUTEWY,
ME avagopd OTNV XPNMOTIOTNEIOKN agia pdiag AGAANG  €Tmévduong e  TTAPEUPEPN
XOPOKTNPIOTIKA PE QUTA TNG OTTOTIMWHEVNG, 1N ME avaAuon TTPOECOPANUEVWV XPNHATOPOWV
Kal JOVTEAQ ATTOTIMNONG ETTEVOUCEWV.

Ta XpnUATOOIKOVOUIKG OTOIXEIa yIa Ta oTToia 8¢ PTTopEl va emPETPNOE afidTmoTa n eUAoyn
agia Toug, aTTOTINWVTAI OTO KOOTOG KTONG TOUG HEIOV TuXOV aTTougiwon cUpgwva Pe 0ca
TrpoBAETTOVTOI ATTO TO AAI 39.

Atrofépara: Ta amoBéuaTta amoTigouvTal TNV XARNASTEPN TIMA METAEU KOOTOUG KOl KABaprg
peuaTotroINoIUNG adiag. To kdoTog TTPoodiopifeTal he TN HEBODO TNG £TNOI0G PEONG OTABMIKAG
TIUAG. H kaBapr) peucToTrOINCIUN agia €ival N eKTIMWUEVN TIMA TTWANONG OTAV KAVOVIKN
Aeiroupyia Tou Opilou peiov Ta EKTIMWHEVA avaykaia KOGTN yia Tnv TTwAnon toug. lMNa 1a
atroBéuaTa Ta oTroia TTPOKEITal va TTwWANBoUV yia OKOTTOUG TTpowdnong, yia Tov TTPocdIopIoHO
TNG KABAPNG PEUCTOTTOINCIKNG agiag Toug AauBdavovTal uTTown PEAAOVTIKA TTEPIBWPIa ATTO TIG
TNAETTIKOIVWVIAKEG UTTNPECIEG HEOW TWV OTTOIWV TO OUYKEKPIMEVO aTToBEéuaTa TTPOKEITAI VA
mTpoo@epBouv. TMpdBAeyn yia Bpadéwg Kivouueva i atadiwuéva amobéuata oxnuarti¢eral
£QOOOV KPIVETAI ATTAPAITNTO.

Epmropikég kai  Aoimrég Atmraitiioelg: O1  Aoyoplaopoi  amaIThoewy  Katd  TTEAATWV,
avayvwpifovtal apxXikd otnv €uAoyn agia Toug. MetayevéoTepa TNG APXIKAG KATAXWPENONG
QTTOTIHOUVTAI OTO AVATTOORECTO KOOTOG CUPQWVA e TN HEBOSO TOU TTPAYUATIKOU ETTITOKIOU,
MEIOV TNV TUXOV UTTAPYXOUCO ATToEiwan. Anpioupyeital TTPOBAEWN yIa ETTICQPAAEIG ATTAITHOEIG
otav n eiompagr Toug Bewpeital TTAéov aBéBaia. H TTpoBAewn yia €MOQOAEI ammaITACEIG
emBapuvel Ta aToTEAECPATA TNG XPHONG Kal avaTtpocappoleTal KABe @opd tTou atraiteital. Ol
QTTAITAOEIG Ol OTTOIEG £€XOUV KOTOOTEI aVETTIOEKTEG gioTTpagns diaypdgovTal Ye peiwan Tng AdN
oxnuaTioBeioag TTPOBAEwnNG.

Xpnuatikd AlaBéoipa: O Oupidog Bewpei TIG TTPOBECUIOKEG KATABEDEIG KOl GAAEG UWNANRG
PEUOTOTNTAG ETTEVOUCEIG PE APXIKI AAEN MIKPOTEPN TWV TPIWV PINVWV WG XPNUATIKA dlaBéaiua.
MNa TN ouvtagn NG KAtdoTaong TAPEIOKWY Powv, Ta Xpnuatikd diabéoiuya ammoteAolvTal atro
METPNTA Kal KaTaBéoelg o€ TPATTECEG, KABWGS Kal xpnuaTik& diaBéoipa 6TTwg TTpocdiopiovTal
AVWTEPW.
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KéoTtog Aaveiopou: Ta £E0da avadoyxng, Ta VOMIKG kol Ta Aoimmd dueca €€oda Trou
TTpaydaToTTolouvTal, yia TNV €kO00N KUpiwg HAKPOTTPOBEoUWY SAVEIWY, AVANOPPUVOUV TO
Tood Twv daveEiwv aAUTWY Kal KataxwpoUuvTal oTa amoTeAéouara, he Baon tn péBodo Tou
TIPAYHATIKOU £TTITOKIOU KaTé TN didpkeia TG ouupaong Tou daveiou. Ta £€goda daveiopuou, TTou
TpaydaToTrolIoUVTal  KATA T OIGPKEID  TNG  KATOOKEUOOTIKNG  TTEPIGOOU  EVOWHATWY
TTEPIOUCIOKWY OTOIXEIWV Kal Ta OTToia OXETICOVTAl JE TA OTOIXEIO AUTA, KEQAAQIOTTOIOUVTAI OTO
KOOTOG auTtwyv Twv oToixeiwv. OAa T1a utrdhoita £E0da daveEICUOU, KATaxwpouvTal OTa
ATTOTEAEOPATA HE TNV TTPAYHATOTTOINGCT| TOUG.

Makpotrp60eopeg Ymoxpewaoelg: Ta ddvela apxikd avayvwpiovtal 0To KOOTOG, TToU €ival n
eUAoyn aéia Tou daveiou TTou AauBavetal, KaBapd atrd Ta ££0da £KOOONG TTOU OXETICOVTAI JE TO
oaveiouo. MeTd Tnv apxIKA avayvwplion, aTToTIHWVTal 0TO avaTtooReoTo KOOTOG e TN HEBO0SO
TOU TTPAYMATIKOU €TTITOKIOU. KEPDN 1 {nuieg avayvwpifovTal OTa ATTOTEAEOUATA XPHOEWS EITE
Méow TNG dladikaciag atréoBeong €iTe KATA TN dlAYPAPH TWV OXETIKWY UTTOXPEWOEWV.

MioBwoeig: O1 XpnUaTOdOTIKEG MICOWOEIG, TTOU PETAPEPOUV aToV OUIAO 0UCIWdWG GAOUG TOUG
KIvOUVOUG Kal Ta Oo@QEéAn TTou atroppéouv amd Tnv KupidTNTa Tou MICBwUEVOU OTOIXEIoU,
Ke@aAaloTToIOUVTal KATA TNV €vapén NG MioBwong otnv guAoyn agia Tou pioBiou r, €av eivai
MIKPOTEPN, OTNV TTapouca atia Twv eAAXIOTWY HICBWPATWY. O1 TTANPWHES VIO XPNUATODOTIKEG
MIoBwoelg empepifovral PETAEU TwWV XPNMOTOOIKOVOMIKWY €EO6OWV Kal TnG MeEiwong Tng
XPNUATOBOTIKNG UTTOXPEWONG WOTE va €TTITEUXOE éva oTOBEPO ETTITOKIO OTO EVOTTOMEIVAV
UTTOAOITTO THG UTTOXPEWONG.

Ta  XPNUATOOIKOVOUIKA  £E00a  xpewvovtal  oTr euBeiag  ota  atroteAéopata.  Ta
Ke@aAaloTroINBévTa PIcOBwPEVa TTAYIA aTTOOREVOVTAl e BACN TNV EKTINWMEVN WQEAINN Cwh
TOU TTayiou.

O1 mioBbwoeig 61Tou 0 eKPITBWTAG dlaTnpPei ouaiaoTiKG GAoug TOUG KIVOUVOUG Kal Ta OQEAN TNG
KUpIOTNTAG TOU OTOoIXEiou TrepIAauBAvovTal OTIG AEITOUPYIKEG MIOBWOEIG. Ta A&ITOupyIKa
MICOwpOTa avayvwpifovTal wg €£0d0 0TNV KATAOTAON OUVOAIKOU €1008MNATOG TNG XPHONG.

MpoBAéweig kai Evoexopeveg Ymoxpewoeig: O1 TpoBAEwelg avayvwpilovral 6tav o OpiAog
EXEI TPEXOUOO VOMIKA | BECUIKN UTTOXPEWON TTOU ATTOPPEEl ATTO YEYOvOTa TOu TTapeABOVTOG,
givalr mBavd va atraitnBei ekpor] TTOPWVY TTOU EVOWHATWVOUV OIKOVOUIKA OQEAN yia Tnv
€EOQANCN TNG UTTOXPEWONG QUTAG, Kal EPOCOV PTTOPE va yivel agIOTTIoOTN EKTIUNCN TOU TTOCOU
TNG UTTOXPEWONG.

O1 TpoBAéyeic avaBewpouvtal KATd Tnv nUEPouNnvia KABe oOIKOVOMIKAG Béong Kai
TTPOCaPUOOVTal WATE VA AVTITIPOCWTTEUOUV TNV TpEXouoa agia Tou ££ODOU TTOU AVOUEVETOI
va amraitnOgi yia TNV €E6QANCN TNG UTTOXPEWONG.

Av n emidpaon TnG XPOVIKAG agiag Tou XPAMOTOG E€ival onUAVTIKA, oI TTPORAEWEIS
utroAoyifovTal TTPOEEOPAWVTAG TIG QVAMEVOUEVEG MEAANOVTIKEG TOUEIOKEG POEG HE Eva
OUVTEAEDTA TTPO POPWYV O OTTOIOG AVTIKATOTITPICEI TIG TPEXOUOEG EKTIUACEIG TNG Ayopdg yia TV
XPOVIKA a&ia Tou xprAuaTog, Kal OTTou KPIveTal amrapaitnto, Toug KIvOUVOUG TTou oXeTiCovTtal
OUYKEKPIPEVA UE TNV UTTOXPEWON.

O1 evdexdueveg uttoxpewoelg Oev  avayvwpifovial OTIC OIKOVOUIKEG KATOOTAOEIG, OAAAG
YVWOTOTIOIOUVTOI €KTOG av n moavoetnTa €KPOAS TTOPWVY TTOU EVOWATWVOUV OIKOVOUIKA
o@éAN eival eAaxiotn. O1 evdexOueveEG ATTAITACEIG OEV avayvwPICOVTal OTIG OIKOVOMIKEG
KATOOTACEIG, AAAD yVWOTOTTOIOUVTAl OTAV Wi €I0PON OIKOVOUIKWY WQEAEIWV gival TTIBavi.

26



(P)

OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

®oépol Eicodnparog (Tpéxwv kai AvaBaAAdpevog): O Tpéxwyv Kal avaBaAAOpeEVOg GOpog
€1000MuaTog uttoAoyifovtal pe BAon TG aveEAPTNTEG OIKOVOUIKEG KATOOTACEIG KABE piag atrd
TIG ETTIXEIPAOEIG TTOU TTEPIAGUBAvVOVTAI OTIC EVOTTOINUEVEG OIKOVOMIKES KATOOTACEIG, GUNPWVA
ME TNV 1oxUouca @opoAoyikh vouoBeoia TNG EAAGDAG 1 GAAWY QOPOAOYIKWY apXWY TwV
XWPWV OTIG OTTOIEG AEITOUPYOUV Ol ETTIXEIPAOEIG.

O1 @épor gicodruatog TrepIAaufdvouv Toug @OPoUG €I00BAUATOG TNG TPEXOUOO XPHONG ME
Baon Ta kEPdON KABe emxeipnong, OTWG TTPOCAPHOoVTAl OTIC ONAWOEIG QOpPoAoyiag
€1000MUATOG, TTPOCBETOUG POPOUG EICOBNUATOG TTOU TTPOKUTITOUV OTTd TOUG (POPOAOYIKOUG
EAEYXOUG TWV QOPOAOYIKWYV ApXWwV Kal TOUG avaBaAAduevoug ¢Opoug EI00dNPATOS BACE! TwV
BeoUOBETNUEVWY POPOAOYIKWY CUVTEAECTWV.

O avaBaAAdpevog @Opog €I60OANATOG UTTOAOYICETal  XPNOIPOTIOIWVTAG Tn MEBodO TNG
UTTOXPEWONG 0€ OAEG TIG TTPOOWPIVEG DIOPOPEG KATA TNV NUEPOMNVIA TNG OIKOVOUIKAG Béong
METOEU TNG QOPOAOYIKAG BACNG TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY, KAl TIG
AOYIOTIKEG TOUG QEieg yIo GKOTTOUG XPNMATOOIKOVOUIKAG avagopdg.

O1 avaBaAAOuevEG POPOAOYIKEG UTTOXPEWOEIG avayvwpifovTal yia OAeG TIG @opoAoynTéeg
TIPOCWPIVEG DIAPOPES:

o EkT6¢ €dv n uttoxpéwon yia avaBaiAduevous eoOpoug €I00DAUATOG TTPOKUTITEI ATTO TNV
ammoéoBeon TNG UTTEPASiag 1 TNV ApPXIKN avayvwpion €vOog OTOIXEIOU TOU evePYNTIKOU )
TadnTIkoU o¢ pia ouvaAAayr n otroia dev gival ouUVEVWON ETAIPEIV KAl KATA TNV OTIYMN
TNG ouvaAAayrG dev TNPeAdel ouTe TO AOYIOTIKO KEPOOG OUTE TO QopoloynTéo KEPDOG N

¢nuia kai,

o Ava@OpIKA WE TIG TTPOCWPIVEG POPOAOYIKEG DIAPOPEG TTOU OXETICOVTAl PE ETTEVOUOEIG O€
BuyaTpIkEG, OUYYEVEIC ETAIPEIEG KAl CUPHPETOXEG OE KOIVOTTPAEIEG €KTOG OTTOU O XPOVOG
QVTIOTPOPAG TWV TTPOCWPIVWV BIaQOpWY WTTopEl va eAeyxBei kal gival TmBavd o611 ol
TTPOCWPIVEG Blapopég dev Ba avTiIoTPaPOUV OTO TIPOPRAETTOPEVO PEAAOV.

AvaoBaAAOuEVEG  QOPOAOYIKEG aATTAITAOEIS  avayvwpidovTal yia OAEGC TIG  EKTTITITOPEVEG
TTPOCWPIVEG BIAPOPES KAl HETAPEPOPEVESG POPOAOYIKEG CNuieg, aTo BaBus TTOU gival TBavo ot
Ba uttapxel dlabéaiyo  @opoAoynTéo kEPOOG TO OToio Ba  xpnoiyotroinBei Evavtl Twv
EKTTITITOUEVWYV TTPOCWPIVWY dIAQOPWYV KAl TWV PETAPEPOPEVWV OXPNTIUOTTOINTWY QOPOAOYIKWV
¢NUIWV.

o EkT16¢ TnG TepiTTTwWONG OTTOU N aTraitnon yia avapaAAéuevo @Opo  €1I000MUATOG TTOU
OXETICETAI JE TIG EKTTITITOPEVEG TTPOCWPIVES BIOPOPES TTPOKUTITEI ATTO TNV APXIKY AvVayvweIoT
OTOIXEIOU TOU €VEPYNTIKOU 1] TOU TTABNTIKOU O€ Pia cuvaAAayr TTou dev atroTeEAEl ouvEvwon
ETOIPEIWV KAI TN OTIYUN TNG ouvalAayng dev TTnpeddel oute TO AoyIOTIKO KEPOOG OUTE TO
@opoloyntéo KEPBOG 1 {npia Kal,

o  AvVOQOpPIKA PE TIG EKTTITITOPEVEG TTPOOWPIVEG DIOPOPES TTOU OXETICOVTAI PE ETTEVOUCEIG O€
BUYOTPIKEG, OUYYEVEIG KAl OUPMPETOXEG OE KOIVOTTPASiEG, avayvwpileTal amaitnon amo
avaBaAAduevo @opo €1I00dMPaTOG 0To BABUO TTOU gival TTIBAVO OTI O TIPOCWPIVEG BIAPOPEG
QVTIOTPA@OUV OTO TIPOPRAETTOMEVO PEANOV Kal Ba utrapxel d1aBEaiuo @opoAoynTéo KEPDOG
TO OTT0i0 Ba XPNOIYOTIOINBEI EvavTl TWV TTPOCWPIVWY dIAPOPWV.

O1 avaBaAAOueveEG POPOAOYIKEG ATTAITACEIG ETTAVEKTIMWVTAI O€ KABE NUEPOUNVIa TNG OIKOVOUIKAG
Béong kai peiwvovral oto BaBud Tou dev Bewpeital MOavd 6T Ba UTTAPEOUV aPKETA
@opoloynTéa KEPON €vavil Twv OToiwv PéPOG 1 TO OUVOAO Twv aTmAITACEWV aTTd
avapaiAduEVOUG POPOUG EICODAUATOS UTTOPET VO XPNOIUOTTOINGEI.
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O1 avoBaAAOpeveg QOPOAOYIKEG QTTAITHOEIS KAl UTTOXPEWOEIG UTTOAoyiCovTal pe BAon Toug
POPOAOYIKOUG CUVTEAEOTEG TTOU avadEVETal va gival o€ 1I0XU TV Xprion TTou n aTtraitnon 6a
TpayuatomoinBei 1 n umoxpéwaon Ba TaktoToinBei, kar Pacifovial OToug POPOAOYIKOUG
OUVTEAEOTEG (KO @OPOAOYIKOUG VOUOUG) TTOU gival o€ 10XU 1 €xouv BeauoBeTnBei 1 ouoIaoTIKA
Beop0BeTNBei KATA TNV NUEPOUNVIQ TNG KATAOTAONG OIKOVOUIKAG B£0NG.

O @Opog eI00dANATOG TTOU OXETICETAI E CTOIXEIO T OTTOIO €XOUV avayvwploBei atr’ eubeiag oTa
D10 KEPAAAIO KaTaXwEEITAl atr’ €uBgiag oTa idla KeAAaia kal dxl 0TV KATAOTAON OUVOAIKOU
€1000AUATOG.

‘Ecoda: Ta é0o0da Tou Opilou, TTepIAaUBAVOUV KUPiWG TNV TTWANCH ayabwyv Kal TV TTapoxn
UTTNPECIWY, KaBapd atmmd TOUC aVAKTWHEVOUG POPOUC, TIC EKTITWOEIS Kal TIG €TMIOTPOPES. H
avayvwpion Twv €000wvV YiveTal wg €ENG:

NMwARoeig ayabwyv

O1 TwARoeIC ayabuwyv, PEIWPEVEG UE TIGC XOPNYOUUEVES EKTITWOEIG, avayvwpilovial wg €000
OTav Ol oNUAVTIKOI Kivduvol Kail n 1IB10KTnoia PeTaBIBAdeTal OTOV AyopaoTn Kal N €ioTrpagn mng
OXETIKAG amaitnong eival eUAoya eCac@aliopévn. O1 Alavikég TTWANOCEIG, yivovTal ouviBwg
METPNTOIC 1 HECW TTICTWTIKWY KAPTWV.

Mapoxn utrnpeciwv

Ta éo00da atmmd Tapox uTTNPECIWY, avayvwpeifovTal oTn XPRon TToU auTEG TTapaoxEBnkav Kal
dlaxwpiovTal OTIG KATWTEPW BACIKES KATNYOPIEG:

- Mnviaia ayia T€An cuvdpounTwy

Ta €é00d0a atrd TayIa TEAN CUVOPOUNTWY, avayvwpifovtal OTO JVa GTOV OTTOIO TTapEXoVTal
Ol TNAETTIKOIVWVIOKEG UTTNPETIEG.

- 'Ecoda — mpopnbeieg amd xprion dikTuou

Ta €00da ammd xprion OIKTUOU, TTepIAaPBAvouy TEAN BACEl TNG TNAETTIKOIVWVIAKNG Kivnong
TOU TTPOOPICHOU, TNG THAEQWVIKAG KAONG KOl TNG UTTNPECIAg TTou XpnolyoTroisital. Ta
€000a atod TéAn dlacuvdeong, yia KARoE€Ig attd dikTua TpiTwy, avayvwpilovTal ye Baon Tnv
EI0EPYXOPEVN Kivnon, KaTd TNV TTEPIOO0 TTOU N UTINPECia TTapEXeTal. Ta un TiyoAoynBévta
£€000a, atmmd TNV nUEPOMNVIa TOU KUKAOU TIHOAGYNONG, WEXP! TNV NUEPOMNVIa KAEIOiuaTog
NG XPNONG, EKTIHWVTAI hJE BACN TNV TNAETTIKOIVWVIOKHA Kivnon Kal AOYIOTIKOTTOIOUVTAl OTO
TENOG KABE pAva.

Ta €00da ammd TTWANCN TTPOTTANPWHEVWY TNAETTIKOIVWVIOKWY KAPTWY agpdXPOVoU Kal O
TTPOTTANPWUEVOG QEPOXPOVOG TTOU, UETA OTTO TIG TTOPEXOUEVEG EKTTTWOEIG, TTEPIAAMBAVETQI
OTO TTAKETO  TTPOTTANPWHEVWY  UTTNPECIWY, avayvwpifovral pe Baon 1n xprion. Oi
TTOPEXOMEVEG EKTITWOEIG, AVTITIPOCWTTEUOUV T dlagopd PETAEU TNG TIMAG TTWANCONG TWV
TTPOTTANPWHEVWY KAPTWV KAl TTPOTTANPWHEVWY TTAKETWVY (TTOU TTEPIAGUBAVOUV CUOKEUEG
Kal agpOxpovo) OToug KUPIOUG avTITTPoowTtroug Tou OuiAou Kai TnNG TINAG TTWANONG GTOUG
TEAIKOUG TTeAATEG. O axpnoiyotrointog agpdyxpovog, TepIAaUBAaveTal 0TV KaTdoTaon
OIKOVOUIKAG B€0NG wg €0000 £TTOPEVNG XProns. Me Tn AREn Tng dIAPKEIAg XpnOIPoTToinong
MIag TTPOTTANPWHEVNG KAPTAG, O TUXOV aXPNOIYOTIOINTOG AEPOXPOVOS avayVWPICETAal WG
£€0000.
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‘Ecoda amrd pepiopara

Ta é000a a1Td Pepiopata avayvwpiovtal Th OTIYHI TTou dnuioupyeital To dIKaiwua sioTTpaghg
TOoug, dNAadN e TNV Eykpion TNG dlavounig Toug atrd Tn Mevikr ZuvéAeuon TwWV PHETOXWV.

‘Ecoda amrd Tokoug

‘Ecoda ammd 1éKoug, avayvwpifovTal étav o TOkog kabiotatal 6edouleupévog (Je Baon Tn
MEBOBO TTPayUATIKOU ETTITOKIOU).

MpoBAéyweig yia Atrolnuiwon MpoowTrikoU Adyw ZuvtagiodoTnong: O1 UTTOXPEWOEIS YIa
atmmolnuiwon ouvtagloddtnong uttoAoyidovTal oTn TTapouca agia Twv PEAAOVTIKWY TTAPOXWVY
TTOU €XOUV CUCOWPEUTEI KaTd TN AAgn Tou £Toug, PE BAon Tnv avayvwpion OIKAIWUATOG
TTOPOXWV Twv epyadopévwy katd tnv didpkela TG TTapoxAs epyaciag. O avwTépw
UTTOXPEWOEIS uTToAoyiovtal pe BAon TIG OIKOVOUIKEG Kal AvaAOYIOTIKEG TTapadoxEéC TTou
avaAuovTal oTnv Znueiwon 23 kal kabopiovTal XpNoIMOTTOIVTAS TV avaAoyIoTIK HEB0SO
QTTOTIUNONG TWV EKTINWHEVWYV PovAadwy uttoxpéwong (Projected Unit Credit Method).

Ta kaBapd ko6aTn cuvtagioddTnong Tng TepIddou cupTtTepIAaupBavovTal otnv KardoTtaon
2UuvoAikwv Eigodnudrtwy kal atroteAolvTal atmd TV Tapouca agia Twv TTapOoXWyV TTou £yivav
0edouleupéveg KaTa Tn SIAPKEIX TOU £TOUG, TOUG TOKOUG E£TTi TNG UTTOXPEWONG TTAPOXWY Kal TA
avaAoyioTiké KEPON 1 {nuieg Ta oTroia KaTaxwpeoUvTal Gueca atreudeiag ota AoITTA GUVOAIKA
€1000NMaTa Kal OE PETAPEPOVTAI OTNV KATAOTAGH OTTOTEAEOUATWY OE UETAYEVEDTEPN TTEPIODO.
MNa TV TPoegdPAnCoN xpnoiyoTroicital n uéBodog Full Yield Curve (KauTTUANG €TmITOKIOU).

Ailavopny Mepioparog: H diavour pepioparog otoug PeTdXoug Tng ETalpeiag TapouciddeTal
OTIG OIKOVOMIKEG KOATAOTAOEIC WG UTTOXPEWON KATA TN XPAON TToU eykpiveTal n diavour Tou
pepiopaTog atrd T Mevikr) ZuveEAeuon Twv MeTdXwv.

MeToxik6 Ke@dAaio: To PETOXIKO KEQPAAQIO OTTEIKOVICEI TRV aia TWV PETOXWV TNG MNTPIKAG
Etaipeiag TTou €xouv €kd0Bei Kal gival e KukAogopia. To Tignua 1mou KaTapARBnke TTAéov TNG
ovouOoTIKAG aiag ava PEeTox Kataxwpeital otov Aoyaplaoud «utrép 1o dptio» oTa idia
KepAAala. Apeoeg datrdveg TTou dlevepyoUuvTal o€ oxéon PeE TNV €KO0ON VEWV PETOXWV N
OIKAIWPATWY KaTtayxwpouvTal oTnv kabapr B€on.

ATé-avayvwpion XpnHAaTOOIKOVOUIKWY ATTAITACEWY Kol YTTOXPEWTEWV:

(i) XpNHUATOOIKOVOMIKG OTOIXEIO EVEPYNTIKOU: Ta XPNUOTOOIKOVOUIKG OTOIXEIO EvEQYNTIKOU
(4 KaTG TTEPITITWON TO PEPOG EVOG XPNUATOOIKOVOUIKOU OTOIXEIOU €VEPYNTIKOU i TO MEPOG
Miag opadag XpNUATOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU) atrd avayvwpifovtal étav:

e Ta dIKAIWMATA YIA TNV EI0PON TAPEIOKWY TTOPWYV EXOUV EKTTVEUOEL.
o O Ouihog diatnpei 10 dIKAIWPG OTNV €I0PON TAPEIOKWY TTOPWY ATTO TO CUYKEKPIKEVO
OToIXEIO evepynTIKOU aAAG €xel avaAdBel Tautdxpova pia uTToXPEWOT TTPOG TPITOUG va

Ta €EOQANOEl TTANPWG XWPIG onUavTIKA KaBuoTépnaon, uttd TNV Joper Hiag oupBaong
peTapifaong.
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o O Opuhog éxer petaBipdoel 10 OIKAiWPA  €I0POAG TAMEIOKWY TIOpWY AT TO
OUYKEKPIUEVO OTOIXEIO EVEPYNTIKOU eV TTAPAAANAQ giTe (a) £XEl HETARIBACEI OUCIACTIKA
OAoug Toug KIvOUvVoug Kal Ta o@EAN N (B) dev éxel peTaBIfdoel oualaaTIKG OAOUG TOUG
KIVOUVOUG Kal T 0QEAN, aAAG €xel HeTABIBAOEI TOV EAEYXO TOU OUYKEKPIPNEVOU OTOIXEIOU.
Otrou 0 Opihog éxel peTapifdoel Ta DIKAIWPATA €I0POAG TAMEIOKWY TTOPWY aTTd TO
OUYKEKPIUEVO OTOIXEIO evepynTIKOU OAAG TTapdAAnAa dev éxel peTafiBdoel ouaiaoTIKA
OAoug Toug KIVOUVOUG Kal Ta OQEAN ) TOV EAEYXO TOU OUYKEKPIPEVOU OTOIXEIOU, TOTE TO
OTOIXEIO TOU gvePYNTIKOU avayvwpiletal oto BaBud Tng cuvexICOUEVNG CUPPETOXAG TOU
Ouilou oT0 TTEPIOUTIOKS OTOIXEIO AUTO.

o H ouvexi{Opevn CUPPETOXN N OTToIa £XEI TN HOPYN £yyunong £1Ti Tou peTaBifaddpevou
OTOIXEiOU aTTOTIMATAI OTAV XAUNAOTEPN afia PETALU Tou apXIKoU UTTOAOITIOU TOU
OToIXEiOU e€vepyNTIKOU Kal TOu WPEYIOTOU TToooU TTou ptmopei 0 OuiIAog va kAnBei va
kataBdaAAel. Otav n ocuvexiCOPEVN GUUMETOXN gival UuTTO TNV HOP@H SIKAIWNATWY ayopdg
KaI/f] TTWANONG £TTi TOU OTOIXEIOU EVEPYNTIKOU (CUPTTEPIAAUBAVOUEVOU KAl SIKAIWHATWY
Tou dlakavovifovtal Tapelakd), o BaBuog auvexiCouevng eUTTAOKAG Tou Opilou €ival n
agia Tou petapiBaldéuevou oToixeiou TTou duvatal 0 OPIAOG va eTTavayopAacel.

o Me e€aipeon Tnv TTEPITITWON €VOG BIKAIWMPOTOG TTWANCNG TOU OTOIXEIOU TO OTTOI0
atroTiudral o€ eUAoYEG agieg, 6TTou N cuvexICOPEVn aupueToxr Tou OpiAou TTEpIopileTal
oTnVv XapnAoGTepn pETAEU TNG €UAoyNG agiag Tou peTaiBalduevou OTOIXEIOU Kal TNV TIUA
daoknong Tou SIKAIWUATOG.

(i) XpnMOTOOIKOVOUIKA oToIXEio TadnTikoU: Ta XpnUOTOOIKOVOUIKG oTolxeia TTadnTikou
atro-avayvwpifovtal OTav N UTTOXPEWON, AKUPWVETAI i eKTTVEEl 1] Oev uioTaTAl TTAEOV.
21NV TTEPITITWON OTTOU Wia UPICTAPEVN UTTOXPEWON avTikadioTaTal atrd pia GAAn atmd Tov
idlo daveloTA aAAG pe ouOoIaOoTIKA OIOPOPETIKOUG OPOoUG, | OTnNV TIEPITITWON OTToU
UTTAPYXOUV OUCIAOTIKEG OAAOYEG OTOUG OPOUG WHiag UPIOTAUEVNG UTTOXPEWONG, TOTE ATTO-
avayvwpeiZeTal N apxIikr uTtoxpEéwaon Kal avayvwpeiletal hia véa uttoxpéwaon Kai n diagopd
TTOU TTPOKUTTTEI OTA UTTOAOITTO AvayvVWwPICETAI OTA ATTOTEAEOUATA XPrOoNG.

Napdaywya Xpnuatooikovopikd Mpoidvra kai Méoa AvrioTtadpiong Kivouvwyv

O Oupihog kavel xprion TTOPAYWYWY XPNHUOATOOIKOVOMIKWY TTPOIOVTWY OTTwG CUuPBOAaia
TTPOBECHIOKWY TTPAEEWY OUVAAAAYUATOG, yia avTIoTABUIon KIvOUVWY TTou ouvoéovTal ME
OlaKUpAvoelg  KIVOUVOU  METOBOAAG Twv TIMWV Twyv ouvolaypaTwy. Ta  Tapdywya
XPNMOTOOIKOVOUIKG TTPOIOVTA ATTOTIMWVTAI OTNV €UAoyn agia Toug Katd Tnv nuEpounvia Tng
OIKOVOWIKNAG B¢ong.

H euhoyn aia Twv gv Adyw TTapaywywv TpoadiopideTal Kupiwg he BAon Tnv ayopaia agia Kai
empBeBaiwveTal Ao Ta avTiIoUPBAAAOUEVA TTIOTWTIKA I0PUKOTA.

MNa okotroUg Xpriong avTioTaBUIoTIKAG AOYIOTIKAG, Ol avTIoTaBUIoEIG TAgIVOUOUVTaI WG EENG:

e AvrioToBpioelg euhoyng agiag (fair value hedges) &étav xpnoigotrolouvTal yia TNV
avTIoTABuIoN PeTaBOAWY oThV €UAoyN adia evog avayvwpIoHEVOU TTEPIOUCIAKOU OTOIXEIOU

f uTToXPEWONG ) UN avayvwpiopévng BERAING eTaIPIKAG OETPEUONG.
o AvtiotaBuioeig Tapeiokwyv powv (cash flow hedges) 6tav xpnoigotrolouvral yia Tnv

avTIoTABuIoN TNG SIOKUPAVONG TWV TOUEIOKWY POWV O€ OXECN ME £va AvVAyVWPICUEVO
TTEPIOUCIOKO OTOIXEIO 1 UTTOXPEWAT, ] GE OXEON UE Wia TTOAU Bavr déaueuon.
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To amoTeAeGUATIKO PEPOG TOU KEPOOUG A Cnuiag piag emuETPNONG TWV TTOPAYWYWY TTOU
IKaQVOTTOIOUV  TIG TTPOUTTOBECEIC  yIa  avTIOTABUICTIKA  AOYIOTIKA  avayvwpiletal  Kail
Kataxwpeeital am eubeiag ota idla Ke@AAaia €Av TTPOKEITAI YIO AVTIOTABUION TAPEIOKWY
powv (cash flow hedges) evw TO PN OTTOTEAECUATIKO MEPOG KATAXWPEITAI OTA
atroTeAéopaTa XpAong.

Edv mpdkertal yia atmmoteAeopatikyy avriotdduion suloyng agiag (fair value hedges) ta
OXETIKA KEPDON 1 ¢nuieg avayvwpilovTal oTa aTtoTeAéTHUATA, OTTOU KATOXWPEEITAI avTioToIxa
Kal n METaBoAn elAoyng agiag Tou avtioTaBuiopévou péoou. OTou o1 TTPORAETTOMEVES
QVTIOTABUIOTEEG PEANOVTIKEG CUVOAAQYEG 1] UTTOXPEWOEIG 0dNYyoUV OTNV avayvwpion HIOG
amaitnong 1 MIag UTToXpEwonG, Ta KEPDON Kal ol Cnuieg TTou €iXav TTPONYOUNEVWG
kataxwpnBei ota idia kepdahaia (cash flow hedges) evowuatwvovrar oTnv apxIkn
QTTOTIUNON TOU KOOTOUG TWV OTTAITACEWY ) TWV UTTOXPEWOEWVY QUTWV.

AlaopeTIKG, TTooG TTOU €u@aviovral OTa idlIa KEQAAQIA PETAPEPOVTAI 0T KATAOTAON
OUVOAIKOU €1000AMATOG Kal xapakTnpiovral oav £€0000 f €000 evidC TNG XPRONG Katd
TNV oTToia Ol TTPORAETTOUEVEG AVTIOTABUIONEVEG OUVOAAQYEG €TTNPEACOUV TNV KATAOTAON
OUVOAIKOU €1000AaTOG.

Mapoxn o€ CUMHETOXIKOUG TiTAOUG: MEAN TOu TTAGVOU TTOPOXNG O€ CUUMETOXIKOUG TiTAOUG
Exouv Ta PEAN TNG dloiknong Kai To dIEUBUVTIKG TTPOCWTTIKO TnG eTalpeiag P4. Or dikaiouxol
EIOTTPATTOUV TO QVTITINO O€ PETPNTA TOU oTroiou n adia egaptdral ammd tTnv €UAoyn agia TnNg
METOXNAG TNG ETAIPEIAG.

H ouvaAAayn atroTiydral otnv €UAoyn agia TNG UTTOXPEWONG KATA TV NUEPOPNVia ouvTagng
TWV OIKOVOUIKWYV KataoTdoewv. Or1 otroleodnmote METABOAEG OTnv  €UAoyn agia Tng
UTTOXPEWONG avayvwpeifovTal 0TV KAaTdoTaon ouvoAIKoU €1608MATOG.

2uvalAayég o€ Eévo vopiopa: H ETaipeia Tnpei Ta AoyioTiké Tng BiBAia og Eupw, To o110i0 KaI
atroTeAei TO  Aciroupyikd vouiopud TnG. ZuvaAldayég Trou yivovial oe &€va  vopiouaTta,
peTaTpéTTOoVTal o€ Eupw pe BAon Tnv etmionun TiuAR Tou §Evou vouiouaTog TTou 1oXUEl TNV NPEPQ
NG cuvaAAayng. Kartd tnv nuepounvia TG OIKOVOUIKAG B£0NnG, o1 aTTAITACEIG KOl UTTOXPEWOEIG
o€ ¢éva vouiopara, petatpémmovial o Eupw pe Bdon tnv emmionun TIPA Tou &évou vouiouaTog
TTOU 1oXUEl TNV avTioTolxn nPepounvia Tng olkovouikAg Béong. Ta kEpdn 1 ol {nuieg ammo
OUVOANQYHOTIKEG DIAQOPESG KATAOXWPOUVTAI OTA OTTOTEAEOUATA.

Ta pn VOMICHOTIKA OTOoIXEia TTou ek@pAdovTal o€ EEvo VOUIOUO KAl ATTOTIMWVTAlI OTO KOOTOG
KTAONG MeTaTpéTTovTal o€ Eupw, pe BAon TIG 100TIPIEG TTOU ioYuav TNV nUEPOMNVIa TTou
QTTOKTHONKAV KOl CUVETTWG OEV TTPOKUTITOUV OUVOAAAQYUATIKEG BIAPOPESG. TA W VORIOHOTIKA
TTEPIOUCIOKA OTOIXEIO KOl UTTOXPEWOEIG TTOU eK@PAlovTal o€ EVO VOPIOHA, KAl QTTOTIMWVTAI
otTnv €0Aoyn a&ia Toug, ueTatpémovial o€ Eupw HE TIC I00TIMIEG TNG nPEPOUNViag
TTPOCBIOPIOUOU TwV €V AOYW Q&IWV. ZTNV TTEPITITWON AUTH, O TIPOKUTITOUCEG OUVOAAQYUATIKES
OI0POPEG ATTOTEAOUV PEPOG TWV KEPOWV A Cnuiwv aTtd Tn METABOAN TnG €uAoyng agiag Kkai
KataxwpouvTal oTa atroteAéopaTa i atmeubeiag otnv kabapr) Béon, avdAoya pe 10 €idOG TOU
VOUIOMOTIKOU OTOIXEIOU.
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To emmionuo vouiopa Twv dpacTNEIOTATWY Twy eTaIpelwY Tou Ouilou, ekTOG EANGDOG, cival TO
VOUIOWO TnNG XWPAg TIOU OuTéEG OpaoTnplotrolouvTal. Ta TTEPIOUCIOKG  OTOIXEia Kal ol
UTTOXPEWOEIG TWV GAAODATTWV dPACTNPIOTHATWY, CUUTTEPIAANBAVOPEVNG TNG UTTEPASIAG Kal TwV
TIPOCAPUOYWY TNG €UAOYNG Qgiag TTOU TTPOKUTITOUV KOTA TNV €votroinon, HETATPETTOVTIAI O€
Eupw, pe Baon v emmionun TIPA Tou &vou vouiouaTog TTou 1oxUEl KAaTa TNV nUEpoMNvia TG
OIKOVOUIKNAG Béong. Ta £o0da Kkal £€60d0a Twv AANODATTWV dPACTNPIOTATWY, HETATPETTOVTAI WE
Baon 10 HECO OPO IC0TIYIOG TOU {EVOU VOUIoUATOG, KATA TN SIAPKEIA TNG TTEPIODOU, O OTTOI0G
TTPocEeyyiCel TNV CUVOAAQYUATIKA I00TIWIa TTOU 10X UElI KATA TRV NUEPOUNVIa Twv guvaAlaywy. Ol
OUVOAIKA TTPOKUTITOUCEG auvaAAayuaTikéG dlagopég (képdn 1 Cnuieg), avayvwpilovtal o€
EEXWPIOTA YPAUMPA OoTNV KaBapr Béon Kal HETAPEPOVTAI OTA ATTOTEAECUATA OTNV TTEPITITWON

TTWwANONG TNG BuyaTpIKAG.
4. ZYNEXIZH APAXTHPIOTHTAZ:
Tpéxouoeg Oikovopikég ESeAigeig otnv EAAGSa

H 1pamediki apyia 1ou éAaBe xwpa eviog tou mpwTou 20 Auepou Tou louAiou 2015 kal n
ouvexICopevn etRoAR dla@opwy TTEPIOPICHWY OTN SIaKIivNOoN KEQAAQiwY EVETEIVAV TNV OIKOVOMIKA
apefaidTnTa, KABWGS KAl TIG TTIECEIC GTO XPNMATOTTNIOTWTIKG oUCTNUA KAl OTa ONUOCIOVOUIKA UEYEDN.

270 TTAQICIO TOU OIKOVOWIKOU TTEPIBAAAOVTOG TTOU dnuioupyeiTal aTtrd Ta TTAPATTIAVW YEYOVOTO
avakUTITOUV  KivOUVOl Ol OnNUAVTIKOTEPOlI €K TWV OTIOIWV AQOPOUV OTn PEUCTOTATA  TOU
XPNUATOTTIOTWTIKOU CUCTHAUATOG KAl TwV ETTIXEIPACEWY, OTNV EI0TTPAEIUOTATA ATTAITHOEWY TOUG,
OTNV ATTOMEIWON TTEPIOUTIAKWY TOUG OTOIXEIWY, OTNV AvVayvwpIon €000WV TOUG, OTNV €CUTTNPETNON
UQIOTAPEVWY  OAVEIOKWY  TOUG  UTTOXPEWOEWV  n/kar otV IKavoTtroinon  6pwv  Kal
XPNHOTOOIKOVOUIKWY OEIKTWV QUTWY, OTAV ETTAPKEIQ TTPORAEWEWVY KAl OTR dUVATOTNTA CUVEXIONG
TNG aTTPAOKOTITNG OPACTNPIOTNTAG TWV ETTIXEIPHOEWV.

H Aioiknon tng Etaipeiag kai Tou Opidou €&€Taoe TIG OuVvOAKEG TTOU dnuioupyouvTal Ot TIG
avwTEpw €geNiEeIc atnv EAANVIKN oikovopia, kal AauBévovtag utroyn 1o TTAdiolo XpnuaTtoddtnong
NG ETaipeiag, ekmipd 611, dev avapévetal va UTTAPEEI onUAVTIKA ETTITTITwon otn dpacTneidéTnTa, OTN
XPNMOTOOIKOVOUIKA KaTdoTaon Kal ota amoteAéopara Tng ETaipeiag kal Tou Opidou. MapdAa auta
Ol AVWTEPW CUVONKEG Kal TUXOV TTEPAITEPW DUCHEVEIG £CENIEEIG, EVOEXETAI VA ETTNPEACOUV APVNTIKA
TA OTTOTEAECUOTA KAl TNV XpnUaToolkovouikh 8€éon Tng ETaipeiag kal Tou Opilou, pe TpdTTO TTOU dEV
MTTOPEI £TTi TOU TTAPOVTOG VO TTPORAEPOEi ETTAKPIBWG.

AvadidpBpwon Tpatredikou daveioguou

O1mwg avagépetal otnv onueiwon 26, n Etaipeia omig 31 Aekepppiou 2015 Bpiokovrav o€
dlammpayudrteuon yia TV avavéwaon TngG amoTTANPWHNAG OPoAoyiakoU daveiou CUVOAKAG agiag
€134.300, 1o otroio éAnge cuuBaTika oTig 8 AuyoucoTtou 2015. 11 19 AmpiAiou 2016 uttoypd@nKe
TTapdraon Tou daveiou €wg TIG 20 Aegkeufpiou 2016. H Aioiknon tng Etaipeiag ouveyiCer Tig
oudnTNoEIg Je TNV daveioTpla TPATTECA yIa TNV TTEPAITEPW AVAVEWON TOU daveiou, Kal EKTINA 6Tl O€
KAOg TTEPITITWON N XPNHUATOOIKOVOMIKY KatdoTacon Tng ETaipeiag kal Tou Opihou yevikdTepa duvaTal
VO OTTOTTANPWOOUV TO AVWTEPW OAVEIO. ZNMPEIWVETAI OTI OTTWG AVOPEPETAl OTN OonUEiwon 26, n
Etaipeia €xel evexupidoel mooooTd 48,8% Twv PeTOXWY TNG OTnVv eTaipeia Tollerton Investments
Limited yia 1o wg dvw opoAoyiokd ddveio.
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

KYKAOZ EPIAZIQN:

O KUKAOG £pyacIwV OTIC CUVNUPEVESG OIKOVOUIKES KATAOTAOEIG avaAUeTal we £EAG:

O Ouihog H Etaipeia
31 AekepuBpiou 31 AekepBpiou
2015 2014 2015 2014
MNMwAARCEIg TTPOIGVTWY 369.468 282.069 - -
MWAACEIG TNAETTIKOIVWVIOKWY UTTNPECIWV 1.190.672 972.392 - -
MwAACEIG AOITTWV UTTNPETIV 4.605 27.285 3.904 3.346
ZUvoAo KUKAOU epyaciwv 1.564.745 1.281.746 3.904 3.346

AMOIBEZ KAI EZOAA MNMPOZQMIKOY:

O1 apoIféc kal Ta £E00a TTPOCWTTIKOU OTIG OUVNUMEVEG OIKOVOUIKEG KATAOTACEIS avaAuovTal wg
€GNG:

O OuiAhog H Etaipeia
31 AekeuBpiou 31 Askepppiou

2015 2014 2015 2014
MioBoi kai nuepopicOia 70.745 61.582 2.102 1.899
Alavoun KepOWV OTO TTPOCWTTIKO 15.584 - 15.584 -
Atrodoxég Baaoiopéveg otny eUAoyn aia Twv
peETOXWY TNG P4 22.349 20.000 - -
ACQONIOTIKEG EICPOPES 11.111 10.582 280 268
ATtrolnuiwon TTPoowWTTIKOU 252 - 21 -
MpdéBAewn atrolnuiwong TTPoowWTTIKOU Adyw
ouvtagloddtnong (Znueiwon 23) 618 554 38 15
Noitrd £€0da TTPoowWTTIKOU 330 235 39 9
ApoiBég kal £§0da TTPOCWTTIKOU (Znueiwon 9) 120.989 92.953 18.064 2.191
AMNOXZBEZEIZ:

O1 atrooB£0€IG OTIGC CUVNUMEVES OIKOVOMIKEG KATAOTAOEIG avaAUovTal akoAoUBwg:

O Opihog H Etaipeia
31 AekeppBpiou 31 AekeuBpiou
2015 2014 2015 2014
AmTooBéoeIg KTIpiwv 23.304 20.875 2 1
ATTOOBEOEIG TNAETTIKOIVWVIOKOU
E€omrAiouou 40.687 29.329 - -
ATTOORECEIG UETAPOPIKWY PHECWV 1.669 1.682 1 2
AtrooBéocig iAWY - Aoittou €§oTTAIcOU 12.296 12.990 8 4
AtréoBeon TPoORAewng atréoupong Trayiwv 1.523 1.262 - -
Zuvolo AtrooBécewv Evowparwy Mayiwv
Zroixeiwv (Znpeiwoeig 9 kai 14) 79.479 66.138 11 7
ATTOORE0EIG TRAETTIKOIVWVIOKWY OBEIV 20.453 16.896 - -
ATTOOR£0EIC AOYIOHIKWV 23.368 26.455 - -
ATTOOR£0EIG AOITTWV ACWHATWY TTayiwv 236.366 202.326 - -
AtrooBéacig TreAatelokis Bdong 7.606 7.582 - -
AtrooBéocig aupBaong SlIaCUVOECEWY - 2.559 - -
Z0volo Atrooféocwv Acwpatwy Mayiwv
Zroixeiwv (Znpeiwoeig 9 kai 15) 287.793 255.818 - -
20voAo AtrooBécewyv 367.272 321.956 11 7
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN
ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAXTAZEQN A THN XPHXH MOY EAH=E

THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

XPHMATOOIKONOMIKA EZOAA / (EZOAA):

Ta XpNUOTOOIKOVOUIKA £0000/(££000) OTIC OUVNUMEVEG OIKOVOMIKEG KATOOTAOEIS avaAlovTal wg

€gnG:

Tokol daveiwv Kal AOITTWV TTIOTWOEWV
‘E€oda TpatTedikwv XpNUaTodoTHOEWV
Tokol Kal €000 EKXWPNUEVWYV ATTAITACEWV
ZnpiEG atré TTWANGN XPEOYPAPWV

ZnMIEG aTTd CUVOAAQYUATIKEG BIAPOPES
ATTOTiUNON TTEPIOUCIOKWY OTOIXEIWV
QTTOTIMWHEVA OTNV €UAOYN adia

(Znueiwon 19)

AAAQ XPNUOTOOIKOVOUIKA £€€00a

ZUVOAO XPNHATOOIKOVOMIKWYV £§63wV

MoTwTIKOI TOKOI KATABETEWVY
(Znueiwon 21)

Képdn atrd TTwAnon HETOX WV
(Znueiwon 19)

ATTOTiUNON TTEPIOUCIAKWY OTOIXEIWV
ATTOTIMWHEVA OTNV €UAoyn adia
(Znueiwon 19)

Képdn atmd auvaAAayuaTIKEG SIOQOPES
Képdn atod atoTiynon mapdywywy
XPNHOTOOIKOVOUIKWY TTPOIOVTWV
AAAQ XPNUOTOOIKOVOUIKA £5000

2UVOAO XPNHUATOOIKOVOUIKWY £000WwV

O OuiAhog H Etaipeia
31 Aekeufpiou 31 AekeuBpiou

2015 2014 2015 2014
(112.645) (100.438) (16.512) (15.939)
(2.195) (1.645) (30) (158)
(494) (221) - -
(4.051) (46) (4.051) (46)
(4.914) (30.639) - -
(9.176) (6.238) - (6.238)
(236) (5.793) - -
(133.711) (145.020) (20.593) (22.380)

O Ouihog H Etaipgia
31 AekepuBpiou 31 AekepBpiou

2015 2014 2015 2014
2.423 8.303 116 972
381 - 381 -
1.587 12.121 587 -
18 9.816 - -
142 - - -
4.037 5.681 - -
8.588 35.922 1.084 972
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN
ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAXTAZEQN A THN XPHXH MOY EAH=E

THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

AEITOYPI'IKA EZOAA:

Ta A&ITOUPYIKG €000 OTIG CUVNUPEVES OIKOVOUIKEG KOTAOTAOEIG avaAUovTal we €EAG:

ApoIBEg kal £€00a TTPOCWTTIKOU (ZNnueiwon 6)
TéAn SlaoUvdeong Kal TTEPIOYWYNG
Mapoxég TpiTwv Kal yevika £€o0da
KooT1og TwAnBévTwy amobepdrwy
AvoAwaoipa UAIKé kal £€€0da ypageiwv
Evoikia

dbpoi kal TEAN

‘E€oda TpoBoARg Kai diagAuIonS
ATToORE0EIG EvOWUaTWY (Znueiwaon 7)
ATTOOBR£0€EIC A0WUATWY (Znueiwon 7)
‘E€oda TnAeTTIKOIVWVIAKOU OIKTUOU
‘E€oda yia TAnpogopiakd cuaThuaTa
Aldgopa £€0da

MpoBA&weig

ZUVOAO AsITOupyIKWV £§6dwV

O Opihog H Etaipgia
31 AekepuBpiou 31 AskepBpiou

2015 2014 2015 2014
120.989 92.953 18.064 2.191
295.491 247.035 - -
14.332 34.600 1.973 2.221
308.914 235.669 - -
63.820 10.165 17 16
16.656 9.624 151 167
13.643 16.781 8 6
54.125 66.981 265 177
79.479 66.138 11 7
287.793 255.818 - -
57.883 59.170 - -
7.191 8.827 - -
27.696 42.744 306 32
19 408 - -
1.348.031 1.146.913 20.795 4.817
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11.

OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAXTAZEQN A THN XPHXH MOY EAH=E

THN 31 AEKEMBPIOY 2015
(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

AOINMA EZOAA/EZO0AA:

Ta AoITTd £€600a OTIC CUVNUEVES OIKOVOUIKEG KATAOTACEIG avaAUovTal we €§AG:

O Opihog H Etaipgia
31 AekepBpiou 31 AekepBpiou

2015 2014 2015 2014
ZnpiEg atrd atropgiwon AoImwy
MN KUKAOQOPOUVTWYV OTOIXEIWYV
EVEPYNTIKOU (11.635) (10.035) - -
Znuiég atrd TTWwANoN AoITTwV un
KUKAOQOPOUVTWY OTOIXEIWV EVEPYNTIKOU (46) (518) - -
MpoBAéweIg xpriong (3.427) (6.727) - -
2 UV/KEG OIOQOPEG aTTd AsITOUpY.
OpaoTnPIOTNTEG (754) (79) - -
Noirré (1.921) (9.814) - (8.428)
ZUgvolo Aoty £§68wv (17.783) (27.173) - (8.428)
Ta AoITTd €000a OTIG CUVNHUEVEG OIKOVOUIKEG KOTAOTAOEIG avaAUovTal we €GAG:

O Ouihog H ETtaipeia
31 AekepBpiou 31 AekepBpiou
2015 2014 2015 2014

Képdog ato cioTrpagn ekxwpnuévwy
ATTAITAOEWV 7.250 5.508 - -
AvTIAOYIOUOG TTPORAEWEWY 2.845 1.272 - -
‘Ecoda mrpowBnong (marketing) 239 242 - -
'Ecoda TTapeTréueEVWY aoX0AIWY 4.255 4.086 - -
Képdn TTwANONG TTEPIOUCIOKWV
OTOIXEIWV 752 615 - -
Noitré 3.582 6.261 24 357
Z0VoAo AoITTwv 0605wV 18.923 17.984 24 357

®OPOZ EIZOAHMATOZ:

ZUpewva pe TNV EAANVIKA @opoAoyikry vouoBeaia, 0 @opoAoyIKOG CUVTEAEDTNG TTOU £QapPUOLETaI
OTIG QVWVUMEG ETaIpEiEG yia TNV xprion Tou 2015 civalr 29% (2014: 26%). Ta To0G TWV QOpwv
€1l000UATOG, TTOU QTTEIKOVICOVTAl OTIG OUVNUMPEVEG KATAOTACEIS QTTOTEAEOUATWY avaAuovTal WG

24(e
O Opihog H Eraipeia
31 AekepBpiou 31 AekeuBpiou
2015 2014 2015 2014
Tpéxwv eOpog £1000MUATOG (14.246) (4.559) - -
AvaBaAAouevog @Opog I00OANATOG (23.909) 27.159 - -
ZUuVvOoAIKA Xpéwon yia @Opoug
€1003AATOG TTOU ATTEIKOVIJETAI OTNV
KATAOTAON OUVOAIKOU £1003AATOG (38.155) 22.600 - -

36



OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

O1 etaipeieg Tou OpiAou €xouv aVEAEYKTEG POPOAOYIKA XPAOEIG, Ol OTTOIEG TTAPOUCIAloVTal GTOV
TTivaKa TTOU aKOAOUBE:

AvéleyKTeg
Etaipeia @opoAoyikd
XPNOEIg
Olympia Development 2010
Retail World A.E. 2009-2010
Tollerton Investments Limited 2010-2015
Grey Squirrel Services Limited 2011-2015
West Net Distribution A.E. 2009-2015
CJSC Germanos Telekom Ukraine 2007-2011
Play Topco S.A. 2014-2015
P4 Sp. z.o0.0. 2007-2015
Hiberon Investments Sp. z.0.0. 2008-2015

‘ExBeon ®opoAoyIiKAG ZUPNOPPWONG:

MNa ™ xprion 2011 kai evretBev, ol EAANvIKEG Avwvupeg ETaipeieg kai o ETaipeieg MNepiopiopévng
EuBlvng TTOU 01 €TAOCIEG OIKOVOUIKEG TOUG KATOOTAOCEIG €AEYXOVTAI UTTOXPEWTIKA atmd Nouiuo
EAeykti A eAeykTiKO ypageio oupewva pe TIG dlatdgeig Tou N. 2190/1920 kar N. 3190/1955
avTioToixa, utroxpeouvtal va AapBdvouv «EtAcio MaTtotmroinTikd» 1Tou TTPoBAETETAI OTNV TTapP. 5
Tou apBpou 650 TOU N.4174/2013, TO OTIOIO €KDIdETAI META aATTO (POPOAOYIKO €AEYXO TTOU
Olevepyeital atrd Tov idlo NOpIuo EAeyKkTh 1) AeYKTIKO ypa@eio TTOu €AEYXEI TIG ETAOCIEG OIKOVOMIKEG
KATaoTAoEIG. Katdtv oAoKANpwaong Tou gopoloyikou eAEyxou, o NOpipog EAeYKTAG 1 EAEYKTIKO
ypageio ekdidel otnv etaipeia « EkBeon PopoAoyIknG Zuppdpewaong» Kal aTn ouvéxela o NOuigog
EAeykTAG N eAeyKTIKO ypageio TNV UTTORBAAEI NAeKTPOVIKA 0TO YTToupyEio OIKOVOUIKWY eVIOg OEKQ
NUEPWV OTTO TNV KATOANKTIKI NUEPOMNVIA £yKPIONG TWV OIKOVOMIKWY KATOOTACEWY TNG £TAIPEIAG,
ato 1N MNevikA Zuvéleuon Twv MeTOXwv.

MNa ™ xprion 2015, n Eraipgia kai o1 Buyatpikég Tng West Net Distribution A.E. kai Retail World
A.E. éxouv uttaxBei ato @opohoyikd éAeyxo Twv OpkwTwv EAeyKTWV AoyIoTWVY TTOU TTPORAETTETAI
atréd TIg dlaTagelg Tou apBpou 65a Tou N.4174/2013. O1 €Aeyxol auTtoi BpiokovTal o€ €GEAIEN Kal Ta
OXETIKA QOPOAOYIKA TTICTOTTOINTIKG TTPOPRAETIETAI va YopnynBouv JeTd Tn Onuoadicucn Twv
OIKOVOUIKWYV KATOOTACEWV XPnoewg 2015. Av péxpl TV oAOKARpwaon Tou QOpoAoYIKoU eAéyxou
TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIMOUME OTI auTég dev Ba €xouv ouciwdn
ETTIOPACN OTIG OIKOVOUIKEG KOTAOTATEIG.

H EANVIKA @opoAoyikfy vouoBeaia Kal O OXETIKEG OIATAEEIC UTTOKEIVIAI OE EPUNVEIEG aTTO TIG
@opoAoyIkéG apxEs. O1 dnAwoeig @épou eicodAuaTog katatiBevral og etola BAon aAAd Ta kEPdN i
ol {nuieg TTOU BnAwvovTal Yyia QOPOAOYIKOUG OKOTTOUG TTapapévouv TTpoowpivé €wg 6Tou ol
POPOAOYIKEG apXEGS EEETAOOUV TIG POPOAOYIKEG dNAWOEIS Kal Ta BIBAia Tou opoAoyouuevou, OTIYUA
KOTA TNV OTToia Ba EKKABAPIOTOUV Kal OI OXETIKEG POPOAOYIKEG UTTOXPEWOEIS. O POPOAOYIKES CNUieg
OTO BaBu6 TTou avayvwpeilovtal atrd TIG YOPOAOYIKEG APXESG, MTTOPOUV va XPNnoidoTToinBouv yia Tov
OUPYNQICPO TWV KEPOWV TWV TTEVTE ETTOPEVWY XPHOEWV TTOU akoAouBouv Tnv xpAon Trou
agopouv.
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TON OIKONOMIKQN KATAXTAZEQN A THN XPHXH MOY EAH=E

THN 31 AEKEMBPIOY 2015
(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

H ocupgwvia Tou @opou €I00dMAPATOS TTOU eu@aviCeTal 0TV KATAOTACN ATTOTEAEOUATWY KAl TOU
TTOOOU TwV QPOpwWV €1000AUATOG TTOU KaBopileTal atrd TNV £Qapuoyr Tou eAANVIKOU @opoAoyikou

OUVTEAEOTH OTA KEPDN/(CNUIEG) TTPO YOPWY CUVOWICETAI OTA EENAG:

31 Aekepfpiou

2015 2014
O OuiAdog
(Znpieg) I Képdn mpo @épwvV £1005ANATOG 91.890 16.546
dopol €1000ANATOG UTTOAOYIOUEVOI E TOV I0XUOVTA QOPOAOYIKO auvTeAEDTH 29%
(2014: 26%) (26.648) (4.302)
dopoAoyIkr| Tidpacn 63wV TTOU SEV EKTTITITOUV VIO QOPOAOYIKOUG OKOTTOUG (4.661) (14.266)
dopoAoyikr| emidpacn pn eopoAoynBéviwy e00dwWV (1.498) 68
dopoAoyikr| emidpacn {NUIWV XPHOEWS YIa TIG OTTOIEG OEV aAVAYVWPIOTNKE
avapBaAAéuevn @OPOAOYIKN aTTaiTnon (19.347) (2.540)
dopoAoyikr| Tidpacn {NUIWV XPACEWGS YIa TIG OTTOIEG AVAYVWPIOTNKE
avapBaAAduevn @opoAoyIKA aTTaiTnon 2121 2121
dopoAoyikr| emidpacn {nuIwWV BuyaTPIKWY TTOU PopoAoyouvTal P SIAPOPETIKOUG
OUVTEANEOTEG QOopoAoyiag 13.067 4.012
dopoAoyikr midpacn {nUIWV TTPONYOUUEVWYV XPHOEWV YIa TIG OTTOIEG
avayvwpioTnke avaBaAAopevn ¢opoAoyiKr atraitnon 75 (312)
dopoAoyikr| eMidpacn {NUIWV TTPONYOUUEVWY XPHOEWV YIa TIG OTTOiEg dev
avayvwpioTnke avaBaAAopevn @opoAoyIKr aTraitnon (442) -
XpnolgoTtroinon @opoAoyIKWV {NPIWV TTPONYOUNEVWY XPAOEWV - 36.608
dopoAoyikn emidpacn atrd Tnv aAAayr TwV GOPOAOYIKWV TUVTEAECTWV 3.579 2.166
Ao (4.401) (954)
Dopol E1I600BAPATOG TTOU EUPAVIOVTAI OTNV KATAGTAGH GUVOAIKOU
Eicodnparog (38.155) 22.600
31 Aekepfpiou
2015 2014
H ETaipgia
Képdn/(Znpieg) Tpo popwv e10085AUATOG (36.159) 235.388
dbpol €1000MPaATOG UTTOAOYIOUEVOI JE TOV I0XUOVTA QOPOAOYIKO GUVTEAEDTTRA
29% (2014: 26%) 10.486 (61.201)
dopoloyikr] emidpacn eEGdWV TTOU DEV EKTTITITOUV YIa POPOAOYIKOUG GKOTTOUG (144) (15.688)
dopoAoyikr| eTmidpacn {NUIWV XPHOEWGS YIa TIG OTTOIEG BEV AVAYVWPIOTNKE
avapBaAAdéuevn @opoAoyIKr aTraiTnon (10.342) (331)
dopoAoyikr emidpacn pn @opoAoynBEéviwy E00dwWV - 77.220
Do6pol1 E1I00BAPATOG TTOU EUPAVIOVTAI OTNV KATAGTAGT GUVOAIKOU
€1003ApATOGg - -
Emidpaon Emidpaon
AmaiTiosig omv otV
amoé ZuvaAAiay KardoTaon ZuvaAia KatdoTaon
avafaAAopevn YmoAonro HOTIKEG OuvoAIKoU YmoAorro YHOTIKEG ouvoAikou YmoAonro
@opoAoyia 31/12/15 dlagpopég €1008\aTog 31/12/14 Slagpopég g1008QpaTOg 31/12/2013
MeTagpepdueveg
POPOAOYIKEG
[GMES 42.680 (3.969) (21.482) 68.131 (1.763) 24.732 45.162
42.680 68.131 45.162
YTroxpewoeig
amoé
avafaAAopevn
@opoAoyia
AvaBaiAépevog
POPOG ETTI TNG
agiag duAwv
TTEPIOUCIAKWV
oTOIKEIWY (32.018) 4.613 (2.427) (34.204) ) 2.427 (36.629)
(32.018) (34.204) (36.629)
Zupyn@iopévo
mood oTa
atmoTeAéopaTa
XpHong 644 (23.909) (1.765) 27.159
Zupyn@iopévn

armaitnon/(utr
oxpéwon) amoé
avafaAAopevn
@opoAoyia

10.662

33.927
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

O1 avaBaAAopevol @Opol TTapoUcIAZovTal OTNV KATACTAON OIKOVOMIKAG BE0NG WG €ENG:

2015 2014
AvapaAAopeveg POPOAOYIKEG ATTAITATEIG 42.680 68.131
AvaBaAAOuEVEG POPOAOYIKEG UTTOXPEWOEIG (32.018) (34.204)
10.662 33.927
12. OYTATPIKEZ ETAIPEIEZ - YNEPAZIA:
O1 Buyartpikég eTaipeieg Tou Opidou avaAuovTal wg €ENG:
MnT1piki OuyaTtpikn ‘Edpa % ZUPMETOXA 31 Aekepfpiou
2015 2014 2015 2014
Olympia Tollerton Investments
Development Limited Kotrpog 80% 80% 245.880 245.880
Olympia . .
Development Grey SqLuiI:;ri?é dser"'ces KuTrpog 100% 100% 32.051 14.652
Olympia Retail World A.E. . EMG3a 88,87%  8887% 154918  139.518
Development
Olympia Voxcove Holding KoTpog 100% - 55.001 -
Development
487.850 400.050
Meiov TTpoBAEwn
aTTopEiwong (32.810) (32.810)
Zuvolo 455.040 367.240
Tollerton
Investments Play Topco S.A. Nougeupoupyo 50,30% 50,30% 299.311 299.311
Limited
Tollerton Hiberon Investments
Investments S MoAwvia 50,3% 50,30% - 44
o p. z.0.0.
Limited
SOvolo 299.311 299.354
Grey Westnet Distribution EAGBQ 100% 100% 6.916 6.916
Squirrel A.E.
Z0volo 6.916 6.916
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Tollerton Investments Limited: H Tollerton Investments Limited (e@egng «Tollerton») 15p0Onke
otnv Kotrpo oT1ig 28 AtrpiAiou 2006 w¢ €TAIPEIO CUPHETOXWYV WE APXIKO HETOXIKO Ke@AAalo € 1,7.
2116 31 AekepPpiou 2008 1o peTOXIKO KEQAAQIO TNG eTaIpEiag avepxdTav o€ € 6,3 Kal n KaTapAnuévn
dlapopa utrép TO ApTio o€ € 199.500.

Katd tnv didpkeia Tng xpriong 2009 n eTaipeia mpoxwpnoe o€ alénan Tou PJETOXIKOU TNG KEQaAaiou
OUVOAIKAG agiag € 3 kal TG d1a@opdg Utrép To APTIO CUVOAIKNG agiag € 105.118. H adgnon tou
METOXIKOU Ke@aAdiou €yive oTAdIOKA WG aKOAOUBWG:

- Baoe amdégaong Tou AioiknTikoU 2ZupPBouAdiou Tng Tollerton oTmig 13 lavouapiou 2009,
ekdOBNKkav xikieg TpiavTa (1.030) PETOXEG OVOPAOTIKAG agiag evog supw (€ 1) évavtl Tooou
eupw TpIGvTa TTEVTE XIANIAOWY £QTAKOTIWV capdvTa evvéa (€ 35.749) avd peToxn Kal OUVOAIKAG
agiag € 36.823.

- Baoel amdépaong Tou AloiknTikou ZuuBouAiou Tng Tollerton oTig 13 Maprtiou 2009, ekdd6Bnkav
Xihieg oxTakdéoieg TTevAvTa (1.850) ueToxéC ovopaoTIKAG agiag evog eupw (€ 1) Evavtl TToogou
eupw TpIavTa Tecodpwy XIANIAdwv eBdoufvta Téoaepa (€ 34.074) avd PeTOXN KAl OUVOAIKAG
agiag € 63.039. H mapatdvw auénon Tou PETOXIKOU KEQOAQIOU £yIveE HECW KEQAAQIOTTOINONG
daveiou TToU gixe doBei otnv Tollerton Bacel cUuPaong TNG 16ng AekeuPpiou 2008 atrd Tnv First
Telecommunication Holdings S.A., kaBiotwvTag Tnv TeAeuTaia KGToxo Tou 20% TOU PETOXIKOU
kepahaiou Tng Tollerton. Katdtiv Toutou n Olympia Development katéxel To 80% Tou YETOXIKOU
kepahaiou TnG Tollerton. Ao Tnv peiwon Tou TTocooToU TG, N Tollerton avayvwpios KEPOOG
Too6 € 19.987 1O OTOIO AvayvwWPEIOBNKE OTNV KATAOTAON OUVOAIKOU €I00JMUATOS yia TNV
xpnron mou €Anée Tnv 31 AekeuBpiou 2009.

- Bdoel amoépaong tou Aioikntikou ZupBouAiou tng Tollerton oTig 29 louviou 2009, ekdGONKav
0éka (10) yeTOXEG OVONAOTIKNAG agiag evog eupw (€ 1) Evavti TToooU eupw €ikoal TTEVTE XINAdwWV
EVVIOKOOiwV evevhvia evvéa (€ 25.999) avd petoxn kal cuvoAikKAg agiag € 260.

- Bdoel amégaong tou AloiknTikou ZuppouAiou Tng Tollerton oTig 25 AuyouoTtou 2009 pe Tnv
¢€kdoon diakociwyv (200) HETOXWY OVOPOOTIKAG agiag evog eupw (€ 1) EvavTl TToooU eupw €iKOOT
TEOOApWY XINGdwV evviakooiwy evevivTa evvéa (€ 24.999) avd petoxn Kal OUVOAIKAG agiag €
5.000.

Katd tnv didpkeia 1ng xpriong 2010 n eTaipeia TTpoxwpenoe o€ TTEPAITEPW AUENON TOU PETOXIKOU
NG Ke@aAaiou ouvoAikng agiag € 0,2 kal TG dlIapopds UTTEP TO APTIO OUVOAIKAG agiag € 5.488. H
auénon Tou PETOXIKOU KEPAAQiou £yive OTABIOKA WG OKOAOUBWG:

- 216 4 deBpouapiou 2010, ekd6ONKkav diakdoieg (200) HETOXEG OVOUOOTIKNG agiag evog eupw (€
1) évavTtl TToooU gupw €ikoal £€1 XINAdwV Tplakoaiwv capdavTa pia (€ 26.341) avd PETOXN Kal
OUVOAIKAG agiag € 5.268.

- 2Zng 4 AmpiAiou 2010, ekd60nkav &éka (10) peToxEG ovopaoTIKAG agiag evog eupw (€ 1) évavri
TTO00U €UpW €iKoal pia XIANIGdwWY €VVIOKOOiIWV evevrvia evvéa (€ 21.999) avd PETOXA Kai
OUVOAIKAG agiag € 220.

Katd tnv didpkeia 1ng xpriong 2011 n etaipeia mpoxwpenoe o€ TEPAITEPW aUENON TOU PETOXIKOU
TNG KeQaAaiou auvoAikig aciag € 0,01 kal TNG dlaopdg UTTEP To APTIO cUVOAIKAG agiag € 300.

H Tollerton oTig 12 lavouapiou 2009 TrwAnoe otnv Grey Squirrel To CUVOAO TWV PETOXWV EWG TOTE

Buyatpikng TG CJSC-Germanos Telecom Ukraine é€évavri mooou € 15.280 xwpic va
TIpaydaToTToINoel KEPON 1 {nuieg atrd auTthyv TNV TTWANGCN.
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2116 26 PeBpouapiou 2009 atréktnoe 503 peToxég TnG eTaipeiag Hiberon Investments Sp. z.0.0.
évavTl ouvoAikou TiuApaTtog PLN 28,9 kal v guvexeia oTig 29 louviou 2009 cupueTeixe o€ alénon
METOXIKOU Ke@aAaiou TToU TrpayuatoTroince n Hiberon Investments Sp. z.0.0. QmmOKTWVTOG
emTTAoV 22.132 petoxég, katéxovrag €101 oTig 31 AekepBpiou 2009 cuvoAika 22.635 peTOXEG, Ol
OTT0IEG avTITTPOCWTTEUOUV TO 50,3% TOU PETOXIKOU KEaAaiou TnG Hiberon.

Katd tov AeképBpio Tou 2008 kai Tov lavoudpio Tou 2009 n Tollerton augnoe TN CUPPETOXA TNG OTN
P4, ocuveiopépoviag 1o Tmood Twv € 153.656 £vavtl augnong Tou HETOXIKOU Ke@AAdiou TTou
TpaydatoTroinoe n P4. Katdmiv TouTou 10 ToC600TO cuppeToxng Tng Tollerton otnv P4 aufABnke
atré 25% oTig 31 AekepBpiou 2008 o€ 50,3%.

Tov Atrpihio Tou 2010 n Tollerton cuppeTeixe oTNV AUgnon Tou PHETOXIKOU KepaAaiou TNG P4 katd To
TT0000TO oUpPpPETOXNS TNG ( ATol 50,3%) KaTaBdaAAovTag TTooo Twv € 5.508.

Katd mn digpkela Tng Xpriong 2014, o duihog 1ng P4 avadiopyavwBnke. Z11¢ 10 lavouapiou 2014, n
Tollerton atméktnoe 10 50,3% TOU pETOXIKOU KEQaAaiou Tng etaipeiag Play Holdings 1 S.a.r.l. pe
€I0QOpPa ueTpNTWYV TTOo00U € 6. 2TI¢ 23 lavouapiou 2014, n Play Holdings 1 S.a.r.l. mpoéfn o€
¢kdoOoN VEWV PETOXWY, ME TNV Tollerton va atrokTdel eMITTAEOV HETOXEG €TOI WOTE va dlOTNPACEI TO
u@IoTauevo TTooooTod TnG NATol 50,3%. H ammoéKTnon autwyv Twv HETOXWV €yIVE PE avTaAAayn
METOXWV TTOU €ixe oTnv katoxn Tng n Tollerton g P4 Sp. z o.0.

211G 6 AuyouoTou Tou 2014, n Tollerton TPoéPn o€ cup@wvia pe TNV NTP Ltd yia Tnv ayopd Tou
50,3% peToxikoU kepahaiou TnNG Play Topco S.A. pe €l0gpopd peTpnTwy TTooou € 16. Katd tnyv idiq,
n Play Topco mpoéPn o€ €kdoon vEéwv PETOXWY, PE TNV Tollerton va aTTokTAEl ETTITTAEOV PETOXEG
€101 WOTE va dIATNPAOCEl TO UPICTAPEVO TT0000TO TNG ATOI1 50,3%. H a1mOKTNON QUTWY TWV PHETOXWV
€yive pe avraAAayn HETOXWYV TTou gixe oTnv Katoxn Tng n Tollerton Tng Play Holdings 1 S.a.r.l.

2116 18 defpouapiou, 27 AuyoluoTou kal 24 Zemrtepppiou 2014, n Aloiknon Tng Tollerton evékpive
TNV TTANPWUNA MEPICPATWY OUVOAIKOU TTogoU € 370.847, ek Twv oTToiwyv 11000 € 296.678 apopd TNV
MNTPIKA eTaipeia Olympia Development.

21i¢ 31 AekepuBpiou 2013 kal 2014 10 PETOXIKO KEQAAAIO TG TaIpEiag avepxoTav o€ € 9,7 Kal n
dlagpopd utrép To ApTio o€ € 310.407.

Grey Squirrel Services Limited: H Grey Squirrel Services Limited (e@eAg «Grey Squirrel»)
10pUBnke otnv Kumpo oTig 6 NoepPpiou 2007 wg etaipeia TepiopIoPévnNG  €ubBUvng  Kal
eCayopaoTtnke amd tnv Olympia Development oTig 4 Aekepppiou 2008 évavti Tou TTooou Twv € 1.
21n¢ 10 Aekepppiou 2008 n Grey Squirrel TTpoxwpenoe o augnon PEToXIKoU Ke@aAaiou Uyoug € 1
pe ékdoon 1.000 véwv petoxwv Kal kataBoAl agiag utmép 10 dpTio Uwoug € 23.999. 31ig 15
AekepBpiou 2008 n Grey Squirrel Services Limited e€aydpace atd mnv Tollerton TIg YETOXES TNG
West Net Distribution S.A. (40%) kai Tng Germanos (Cyprus) Ltd (100%) évavti TiyripaTog € 4.000
kal € 1.941 avrioTtoixa. 2116 31 Aekeuppiou 2008 10 peTOXIKO KEQAAQIO TNG ETAIPEIAG avepxOTaV O€
€ 2 kai n dlapopd utrép To ApTIo o€ € 23.999.

To 2009 n Grey Squirrel TTpoxwpnoe o€ alénaon Tou PETOXIKOU Ke@aAaiou ouvoAikig agiag € 0,1
Kal aug¢non tng dlopopdg utrép 1o ApTIo agiag € 3.625.
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Kard tn didpkeia tng xprions 2010 n Grey Squirrel mTpoxwpnoe o€ TepaITépw auinon Tou
METOXIKOU Ke@aAaiou ouvoAikng agiag € 0,07 kai augnon tng diagopdg utrép To ApTio agiag € 1.700.
2716 31 AekepPpiou 2010 1o peETOXIKO KEPAAAIO TNG €TaIpEiag avepxoTav o€ € 2,2 Kal n dlapopd
uTTéP TO dpTIO o€ € 29.324.

Kard tn Oidpkeia tng xpriong 2011 n Grey Squirrel mTpoxwpnoe o€ TepaITépw avgnon Tou
METOXIKOU Ke@aAaiou ouvoAikng agiag € 0,09 kal augnon TG dIa@opdag UTTEP To ApPTIO agiag € 2.175.

Kard tn O1dpkeia tng xpriong 2012 n Grey Squirrel mpoxwpnoe o€ TepaItépw avgnon Tou
METOXIKOU Ke@aAaiou ouvoAikAg aiag € 0,014 kal aug¢non Tng dla@opdg uTrép To ApTIO agiag €
349,90.

271G 31 AekepPpiou 2012 1o peTOXIKO KEPAAQIO TNG €TalpEiag avepxoTav e € 2,3 Kai n dlapopd
uTTéP TO dpTIO o€ € 31.849.

216 12 lavouapiou 2009, n etaipeia e€ayodpaoe 10 97,76% Twv petoxwv NG CJSC-Germanos
Telecom Ukraine até tnv Tollerton évavt Tocou € 15.280. H CJSC- Germanos Telecom Ukraine
katd tn didpkela Tou 2009 £Tauce TNG dpaoTNPEIOTNTEG TNG, YEYOVOS To oTToio odriynoe 1n Grey
Squirrel va TTpoxwproel oTnV atmougiwan Tou cuvolou TG agiag Tng cuupeToxns TG otnv CJSC-
Germanos Telecom Ukraine (€ 15.280).

216 27 lavouapiou 2010 n Germanos (Cyprus) Ltd AUBnke (xwpig dladikaoieg ekkabdpiong) Kai
atroppoenBnke amd tTnv Grey Squirrel Baoel dikaoTikng amoégaong TG 15 lavouapiou 2010. Qg
ammotéAecpa TG atropdenong n Grey Squirrel kataxwpnoe OTIG ATOMIKEG TNG OIKOVOMIKEG
KataoTaoelg KEpOog € 2.604, To OTTOI0 TTPOEKUYE WG AKOAOUBWG:

A& ouppeToxng Tng Germanos (Cyprus) otnv Amaracos Holding Ltd 6.413
XpnpaTtikd diaBéoipa 1ng Germanos (Cyprus) 16
Mood ogeiNdueva o Grey Squirrel (1.884)
KaBapd repiouciakd oToixeia TTou atmokTABnKav 4,545
Aéia ouppeToxng Tng Grey Squirrel otnv Germanos (Cyprus) (1.941)
Képdog atd tnv didAucn — atmmoppoenon 2.604

Na okoTToUg £voTToiNOoNG TO AVWTEPW KEPDOG EiXE ATTAAEIPOEI.

Kar’epapuoyry Tou AAI. 36 «Amopciwon lMepiouciakwy ZToixeiwvy» n Etaipgia mpoxwpnoe o€
EKTIMNON evOEiCewv ATTOPEIWONG TWV OTOIXEIWY TOU EVEPYNTIKOU TNG CUYKPIVOVTAG TO AVAKTACIUO
TT000 yIO KABE OTOIKEIO EEXWPIOTA PE TNV AOYIOTIKF) Tou agia. ATTé Tov €AeyX0 auTd KATA Tn XPrRon
2010 mpoékuwe avdykn aTTopeiwong Tng agiag cuppeToXns TNG oTnv Buyatpik Grey Squirrel
TTo00U € 11.570 TO OTT0iI0 KATAXWPNONKE OTNV KATAOTACN CUVOAIKOU £10001UATOG.

To 2012 n West Net (Cyprus) Ltd. AUBnke (xwpig diadikaaieg ekKaBApIonG) Kal atmroppo@ABnKe atro
Tnv Grey Squirrel Bdoel dikaoTikAg amogaong TG 30 lavouapiou 2012 atmokTwvTtag TNV TTARPN
KupiotTnTa TNG Westnet Distribution kai 1o uttéAoimmo 60% T1o otroio kateixe n Westnet Holdings
(Cyprus). Q¢ amotéAeopa TnGg aTmmopOPNONG TO OUVOAO TWV TTEPIOUCIOKWY OTOIXEIWV KOl
UTTOXPEWOEWV TNG eTaipeiag peTa@épbnkav otnv Grey Squirrel TTPoKUTITWVTAG KEPOOG atmd Tnv
atmmoppoenon Uyoug € 6.044. H ev AOyw ouvaAhayn Oev €XeEl €TTITITWON OTA ATTOTEAECUOTA TOU
Oupilou KaBwWG TO avWTEPW KEPDOG aTTOAEIPETAI.

Katd 1n didpkeia Tou 2012, n Grey Squirrel oxnudrnios TpoOBAewn UTToTiiNONG TNG CUPMETOXNG TNG

otnv Westnet Distribution A.E o000 € 3.144. ['a oKOTToUG £voTToinong n avwtépw TTPORAEYn €ixe
ATTAAEIPOEI.

42



OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

21ig 28 Maprtiou 2013 atmrogaciotnke atmd TNV TevikA OUVEAEUON TWV HETOXWV MEIWON Tou
METOXIKOU KepaAaiou Tng Grey Squirrel atrd € 31.849 o¢ €9.849. To o006 Twv €22.000 amoddbnke
oTIg 2 AtrpiAiou 2013.

Ta idla kepdahaia Tng Grey Squirrel katd TRV 31 AgkepPBpiou 2013 avépyovral oe € 7.377. H
Olympia Development katd Tnv 31 Aekepfpiou 2013 kal Adyw TNG avwTépw ETTIOTPOYPNG KEQaAaiou
TTPOERN o€ avTIAoyIoud NG AdN oxnuaTiopévng TTPORAEWYNS aTTouEiwong TNG CUMMPETOXAGS TG Grey
Squirrel katd 10 TTO0d Twv € 9.100 pe amoTéAeoua n agia TNG CUPMETOXAG TNG va avéNBel o€
€7.382.

Bdoel améeaong Ttou AloiknTikoUu ZuuBoudiou TG Grey Squirrel oTig 4 Aeskeuppiou 2014,
ekOOONKav ekaTdV evevivTa OUO (192) peToxEG OVOPAOTIKNG agiag evog eupw (€ 1) évavtl TTOGOU
eupw eikoal Tévte XINGdwyv (€ 25.000) avda petoxr, Me ammotéAeopa oTig 31 Aekeufpiou 2014 n
eTaIpEia va gu@aviel PETOXIKO KeAAaio € 2,5 kal utrép 10 dpTio € 14.648. Q¢ ek TOUTOU, N
oupueToxn Tng Olympia Development otnv Grey Squirrel aviiABe oc € 12.181.

To 2015 ekd6Onkav 696 vEeg NETOXEG OVOUAOTIKAG agiag evog eupw (€1) ekdoTn €vavTl TOU TTOCOU
TWV €ikool Tévre XINAdwy cupw avd petoxn. H ouvoAikn aia TG cuppeToxng mng otig 31
AekepBpiou 2015 avépyetal oTo TTOGO Twv € 32.051.

CJSC-Germanos Telecom Ukraine: H Tollerton e€ayépaoce 10 95% Twv PETOXWV TNG ETAIPEING
ammdé Tnv FTEPMANOZXZ A.E. o1ig 28 ZemrtepPBpiou 2006 évavti Tou TIMAUaTog Twy € 6.780. Ztnv
didpkela NG xpriong 2008 n Tollerton cuppeTeixe o€ augnon Tou PeTOXIKOU KePaAaiou Tng CISC-
Germanos Telecom Ukrain pe 1o 1000 Twv € 8.500, auédvovtag 1o TT0000TO CUUMPETOXAGS TNG aTTd
95% o€ 97,76%. 116 12 lavouapiou 2009, 10 cUvoAo Twv peToxwyv TNG CISC-Germanos Telecom
Ukraine mwAnOGnke atmé tnv Tollerton otnv Grey Squirrel évavr TipApatog € 15.280. Katd 1n
didpkeila Tou 2009 n CJISC-Germanos Telecom Ukraine ékAgioe OAa Ta KATAOTAPATA TNG Kal
Emauoe OAeG TIG OPACTNPIOTNTEG TNG Bpiokduevn o€ kaTdoTaon adpdaveiag atrd 30 louviou 2009.

Hiberon Investments Sp. z.0.0.: H Hiberon Investments Sp. z.0.0. (e¢g&n¢ “Hiberon”) 1dpubnke
oTIg 26 AuyouoTou 2008 wg eTaipeia TTeplopiopévnNG euBUvNG, pe £dpa Tnv lMoAwvia. To apxikd
peTOXIKO KeEPAAaIO TnG eTaipeiag avABe oto Tmocd Twv PLN 50 diaipouuevo o€ 1.000 (xiAieg)
METOXEG ovopaoTIKAG agiag PLN 0,05 ékaotn. Zmg 26 PeBpouapiou 2009 utroypa@Tnke
OUPOWVNTIKO TTWANCNG TNG ETAIPEIAG METAEU TWV €wg TOTE PETOXWVY TNG Hiberon kal Twy eTaIpEIV
Tollerton ka1 Novator Telecom Poland S.A.R.L. (“Novator”). H Tollerton aydépaoe 503 (TTevTaKOOIEG
TPEiG) MeTOXEG €vavtl Tiuuatog PLN 28,9 amoktwvtag 10 50,3% TOU OUVOAIKOU METOXIKOU
Ke@aAaiou TnG eTaipeiag, evwy n Novator ayépace 497 (TETPAKOOIEG EVEVAVTA €QPTA) PETOXEG EVAVTI
TINAMaTog PLN 28,6 atmokTwvTag avtioToixa 10 49,7% Tou UETOXIKOU KEQAAQIOU TNG ETAIPEIAG. ZTIG
29 louviou 2009, Trpayuatotroindnke ‘EktakTn Mevikr) ZuvéAeuon BACEl TNG OTTOIAG OTTOQPATIOTNKE N
auénon Tou HETOXIKOU Ke@aAaiou Tng etaipeiag amd PLN 50 oe PLN 2.250 pe ékdoon 44.000
(capavrateocodpwy XIANIAdwWY) VEWV KOIVWV HETOXWY ovouaoTiKAG agiag PLN 0,05 éxkaotn.
2UPQwva Pe Tnv Trapatrdvw atré@acn, n Tollerton avédaBe 22.132 (eikooiduo XINIGdEG ekaTOv
Tp1GvTa U0) peTOXEG ovouaoTIKAG agiag PLN 0,05 n kd&Be pia €vavti cuvoAikou TTooou PLN 1.107,
T0 oTroio KaAueBnke oTig 10 louAiou 2009 kai n Novator avéhaBe 21.868 (eikooipia xAIGdEG
OXTOKOOIEG EEAVTA OXTW) METOXES OvOUaOTIKAG agiag PLN 0,05 n k&Be pia €vavTi cuvoAikou TTooou
PLN 1.093, 1o otroio kaAug@bnke oTig 13 louAiou 2009. ‘ETol To peToxIKO Ke@AAaio TnG Hiberon oTig
31 Aekepppiou 2009 avepyotav oe PLN 2.250 atmroteAoupevo ammd 45.000 (capdvrta TTEVTE XIANIADEG)
peToxéc. Kartd mig xpAhoeig 2010-2014 kauia METAPOAR dev TTPAYMOTOTIONINBNKE OTO METOXIKO
Ke@aAaio Tng Hiberon.

To 2015 €AafBe xwpa n TWANoON TG oupueToxng otn Hiberon Investments Sp. z.0.0.€vavTl
avTiTiyou €37 amd Tnv oTroia TTpoékuwayv CnuIEG € 7.
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West Net Distribution S.A.: 21i¢ 20 NoguBpiou 2007 n Tollerton cuppeTteixe e€o0AokAfpou otnv
augnon Tou PETOXIKOU KepaAaiou Tng etaipeiag West Net Distribution S.A. (epe€Ag West Net) agiag
€ 4.000 ka1 Tpogkuye uttepagia € 570. Ztnv didpkela TnG xpriong Tou 2008 n Tollerton petaBiface
TO TTOCOOTS TNG TNV £TaIpEia Grey Squirrel évavT TiuAuatog € 4.000.

To 2010, ammd Tnv atmdékTnon Tou 60% Tou PeTOXIKOU Ke@ahaiou TNG West Net Distribution (uéow
NG peTaBiBaong Tng West Net (Cyprus) Ltd) mpoékuye k€Epdog € 5.511 kal avaAueTal WG £ENG:

2UvoAIkn agia ouyyevoug (West Net ) Tnv nuepopnvia atréktnong 4.243
Meiov: Avaloyia (40%) otnv kaBapr Béon TNV NUEPOUNVia atToKTNONG (3.673)
Ytmrepagia amrd amoKTnon ouyyevoug 570
KaBapr Béon tnv nuepopnvia atrdéktnong Tou 60% Tng eTaipeiag 9.184
Meiov: Avaloyia (40%) otnv kaBapr Béon TNV NUEPOUNVia aTTOKTNONG (3.673)
Képdog atrd amrdékTnon Buyartpikng 5.511

To peToxiké KepdAaio TG Westnet o1ig 31 Aekepppiou 2014 kai 2013 avepyoTtav o€ € 1.167 kai n
dlapopa utrép TO ApTIo o€ € 8.876.

West Net (Cyprus) Ltd: Tov Mdptio 2010 o kupiog pétoxog NG Etaipeiag kar 100% pétoxog Tng
West Net (Cyprus) Ltd sicépepe atov Opiho (Grey Squrriel) To 100% tng West Net (Cyprus) Ltd. To
2012 n West Net (Cyprus) Ltd. AuBnke (xwpic dladikaaieg ekkabdpiong) kal ammoppoendnke atrd
Tnv Grey Squirrel Baoel dikaoTiKAG amdégaong TnG 30 lavouapiou 2012.

P4 Sp. z.0.0: H P4 Sp. z.0.0. 16pUBnke oTig 6 ZemrreuPpiou 2004 wg eTaIpeia TTEPIOPIOUEVNG
eubuvng pe apxikn emwvuyia «Netia Mobile Sp. z.0.0.», n omoia dA\age oe P4 Sp. z.0.0. (e@e€Ag
“P4”) Baoel ammogaong Mevikng Zuvéleuong oTig 13 OkTwppiou 2005. H P4 kai o1 Buyatpikég TG
(‘6unog P4’) civar etaipeia kKivnTAg TnAe@wviag otnv MoAwvia. H emixeipnuaTtiky dpactnpidtnTa Tou
opidou P4 ocuptrepihauBdvel TNV TTPORBAEYWN UuTTNPECIWY KIVATAG TNAEQWVIAg, KaBwg Kal TN
diaxeipion OIkTUoOU d1GBeoNg TTPOIGVTWY KIVATAG TnAepwviag. Ao Tng 16 Maptiou 2007 n P4
TTaPEXEl UTTNPETIES KIVNTAG TNAEQWVIAG XpnoldoTtrolwvTag To brand name “PLAY”.

2n¢ 25 Mdiou 2007 n Tollerton avidAAage 10 100% Twv peETOXWY TNG OTn €Taipeia Germanos
Polska Sp. z.0.0. ka1 katéBaAe emmmAéov € 9.000, yia 10 22% Twv PeETOXWV TNG P4 TTou TTpoékuyav
atd TNV augnon Tou PUETOXIKOU KEQaAaiou TnNG PETA TNV aTTékTnon Tng Germanos Polska Sp. z.o.0.
Me tnv oAokAfpwaon Tng Trapattdvw ouvaAAaynig ol péroxol Tng P4 kal Ta avrioToixa 1mocooTd
OUMMETOXNG TOUG gixav wg €EAG: Tollerton 22%, Novator 54,6% kai Netia 23,4%.

44



OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

H atia twv petoxwv mou n Tollerton €AaBe amd tnv mapamdvw cuppetox 1o 2007 cixav
aTroTINNGEI OTNV eKTIHWPEVN €UAoYN agia wg €ENG:

ExTigwpevn e0Aoyn agia Twv vEwV JETOXWV TTOU €KBOBNKav atrd Tnv P4 65.687
KataBoAn Tollerton yia cudueToxr 0TNV augnon Tou PHETOXIKOU KeaAaiou Tng P4 (9.000)
EkTipWpPEVN €0Aoyn adia e§ayopdg 56.687
2UvoAo kaBapng Béong Germanos Polska Sp. z.0.0. Katd Tnv nuepopnvia aviaAAayng (2.651)
Képdog amé tTnv avraAAayn HETOXWV 54.036

O1 AoyioTIKEG aieg TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOTEWY TNG P4, To GUVOAIKO Tipnua
(k60TOG) £€ayopdg Kal N TTpokUWouoa utrepagia yia Tov OuIAo Katd Tnv nuepounvia e€ayopdg,
£XOUV WG €ENG:

ENEPIHTIKO

NoITTd pun KUKAOQOPOUVTA TTEPIOUTIAKA OTOIXEI 253.095
BpaxutrpdBeopeg aTraItioeIg Kal AOITTé OTOIXEIQ EVEPYNTIKOU 73.424
ZYNOAO ENEPIHTIKOY 326.519
YNOXPEQZEIZ

MakpoTrpéBecpuo TTadnTIKO 103.980
NOITTEC BPaXUTTPOBECUEG UTTOXPEWTEIG 33.189
ZYNOAO YNOXPEQZEQN 137.169
Ka@apn aia TepIOUCIaKWY OTOIXEIWV 189.350
Avoloyia otnv kaBapr) 6€on KaTd TRV NUEPOMNvVia eEayopdg 41.657
YTrepagia 15.030
EUAoyn aia e§ayopdg 56.687

216 31 Aekepppiou 2007 kai 2008, n agia Tng eTaipeiag P4 gixe diapopewdei wg eEAG:

EUAoyn agia avtaAAayAg HETOXWV 56.687
Apeoa £€0da ayopdg 713
2UMMETOXN O€ auénon METOXIKOU Ke@aAaiou 41.843
Avoloyia otnv {npId TrepI6dou (31.182)
2UvaAAQYUOTIKEG BIOQOPEG PETOTPOTTAG 356
ZuvoAikn adia P4 31 AskeuBpiou 2007 68.417
2UPUETOXN O0€ aUénon PETOXIKOU KEQaAaiou 118.553
Ayopd 2,8% TOU PETOXIKOU KEQOAaiou 16.666
Avoloyia otnv {npId Trepi6dou (64.212)
2 UVAAAQYUOTIKEG OIOQOPEG JETATPOTTAG (6.845)
ZuvoAiki adia P4 31 AskeuBpiou 2008 132.579

Bdoel oupowviag otig 22 deBpouapiou 2008, n Tollerton atréktnoe 1.605 petoxés (2,80% Tou
peTOoXIKOU KepaAaiou) TnG P4 amd tnv Netia Spolka Akcyjna UMTS S.K.A., évavti TTooou € 16.666.
Me Tnv TTapaTTdvw aTTOKTNON JETOXWY, N ETAIPEIQ AUENOE TO TTOCOOTO CUUUETOXNG TNG oTnv P4 01O
25% o€ oxéon pe 10 22,2% TIou €ixe omig 31 AekepBpiou 2007. Katd tTnv e€ayopd Tou 2,8%
TTpoékuye utrepadia TTood € 9.027. EmmrAéov, katd 1n didpkeia Tou 2008, n Tollerton cuppeTeixe
0€ QUENOEIG TOU PETOXIKOU KEPAAQiou TTou TrpayuaTtoTroinoe n P4, cuvelo@épovTtag GUVOAIKA TO
o006 Twv € 118.553, ek Twv oToiwv To TTO0O Twv € 63.476 066nke otnv P4 clugwva pe Ta
opiféueva OXeTIKAG oUhPBaong oTig 5 Aegkeuppiou 2008, petagy tng Novator Telecom Poland
S.A.R., 1ng Novator One L.P., Tng Novator Poland Pledge Sp. z.0.0., Tng Olympia Development,
NG Tollerton kai Tng P4.
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2116 31 Aekepppiou 2008, o1 pétoxol TG P4 cixav wg akoAoUuBwg: Novator Telecom Poland S.a.r.l.
(‘Novator’) pe moo000T6 cuppeToxng 75% kai Tollerton Investments Ltd (‘Tollerton’) ye mooooTd
OUMMETOXNG 25%. To peTOXIKO Ke@AAalo TnNG P4 atrotehoutav ammd 61.417 petox€G OVOUOOTIKAG
agiagc PLN 0.5 ava petoxry pe tn Novator va katéxel 46.063 petoxéc kai Tnv Tollerton 15.354

METOXEG.

2UPQwva Pe TIG atmo@docelg EkTakTwy [Mevikwv ZuveAeUoewv Twv peTOXWV Tng P4 otig 17
2emrrepPBpiou 2008, o1ig 8 OkTwRpiou 2008 kai 0TI 5 AekepBpiou 2008, 6TTwG TPOTTOTTOINONKE PE
Tnv ammégacn Extaktng lMevikAg ZuvéAeuong oTig 16 lavouapiou 2009, o1 pétoxor (Tollerton kai
Novator) katéBaAav 10 Moo Twv PLN 297.000 évavt 15.124 petoxwv TTpiv Tnv 31 AekeuBpiou
2008 kai o TMO06 Twv PLN 296.215 évavti 16.143 petoxwv perd tnv 31 AekeuPBpiou 2008. H
augnon Tou PETOXIKOU Ke@aAaiou KaTtaxwpnbnke oto Mntpwo Avwviuwyv ETaipeiwv Tng MNMoAwviag
oTig 12 ®deBpouapiou 2009. Katdtmiv TNG TTapatmdvw Kataxwpnong Twv 16.143 petoxwv oTig 12
deBpouapiou 2009, To peToxIKO KeE@AAaIo TNG P4 amroteAouTav atrd 92.684 PETOXEG, €K TWV OTTOIWY
46.063 petoxég avikav otnv Novator, katéxovtag TTAov TO 49,7% Tou PETOXIKOU Ke@aAaiou TnG P4
Kol 46.621 petoxég avrikav otnv Tollerton katéxovtag TAéov 10 50,3% TOu PETOXIKOU KEQAAQIOU pE
atmotéAeopa n P4 va peta@epbei atrd TIC OUyyeveig OTIC BuyaTpIKES eTaipeieg TNG Tollerton.

O1 AoyioTikéG kal eUAoyeg agieg Tng evottoiNuévnG KaTdoTaong OIKOVvouikrg Béong tng P4, 10
OUVOAIKO Tipnua €€ayopdg Kal To KEPDOG TTou TTPoékuye yia Tnv Olympia Development katd Tnv
NUEPOUNVia atTdKTNONG TOU TTOOOO0TOU 25,3% £XOUV WG £ENG:

EYAOTEZ AZIEZ

AOTIZTIKEZ KATA THN
AZIEX EZAIOPA
MEPIOYZIAKA ZTOIXEIA
EvowpaTta mdyia oToixeia 131.145 131.145
Acwpuarta TTayia aToIxEia 258.919 584.704
AtoBéuarta 9.744 9.744
BpaxutrpdBeapeg atraItrioeig 89.555 89.570
Xpnuartiké diaBéaipa 14.837 14.824
2UVOAO TTEPIOUCIOKWY OTOIXEIWV 504.200 829.987
YNOXPEQZEIX
MakpoTpdBeoua kal BpaxutrpdBeoua davela (170.955) (170.955)
NOITTEG HOKPOTTPOBECUES UTTOXPEWOEIG (27.523) (27.523)
NOITTEC BPaXUPOTTPOBECUEG UTTOXPEWTEIG (129.144) (129.144)
AvoBaANOUEVES POPOAOYIKEG UTTOXPEWOEIG - (72.790)
ZUVOAO UTTOXPEWOEWV (327.622) (400.412)
KaBapn agia Treplouciakwy oToIxeiwv 176.578 429.575
Augnon ke@aiaiou lavoudpio Tou 2009 (PLN 296.215) 71.317
500.892

Mn eAéyxouoeg OUPPETOXEG (74,7%) (374.166)
2uvoAik kaBapr) aia TTEPIOUCIAKWY OTOIXEIWV 126.726
E€ayopd péow auénong kepaaiou (153.656)
Meiov: AvaAoyia oto ToocooTd Tng Olympia Development Trpiv

TNV augnon kepaiaiou 38.414 (115.242)
Képdog atd tnv armmdkTnon tou 25,3% 11.484
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ZUuewva ue ammogaon ‘EkTaktng Mevikng Zuvéleuong Twv PeTOXwWV TNG P4 oTIg 4 ZeTrTeuBpiou Tou
2009, 61w TpoTroTToINBNKE pe TNV ammé@acn ‘EkTtaktng Mevikng ZuvéAeuong Twyv Metdxwv oTig 9
2emrrepPBpiou 2009, o1 pétoxol karéBaAav 1o 1006 Twv PLN 40.000 évavti 2.012 (duo xIANIGdwv
Owdeka) petoxwv TpIv TNV 31 AekepBpiou 2009. H TTapatrdvw augnon Tou PETOXIKOU Ke@aAaiou
kataxwpnénke oto MnTpwo Avwvupwyv ETaipeiwv tng MoAwviag otig 11 lavouapiou 2010. Metd
atod TNV TAPATTAVW KATaXwpenon 1o JEToxIKG Ke@AAalo TNG P4 atroteAsital ammd 94.696 (svevrvia
TEOOEPIG XINAdEG eCakOoleg evevhivia €E1) peToxés. H Tollerton kareixe 47.633 capdvia e@Td
XINIGOEG £EOKOOIEG TPIAVTA TPEIG) YETOXEG OI OTToiEG aTTOoTEAOUV TO 50,3% TOU PETOXIKOU KEPAAQiou
NG P4 ka1 n Novator Poland S.a.r.| kateixe 47.063 (capdvta €@T& XINADEG £€AvTa TPEIG) UETOXEG Ol
oTT0iEG aTTOTEAOUV TO 49,7%.

21ig 31 AekepuBpiou 2009 1o peTOXIKO Ke@AAaio TnNG P4 amoteAouvTav atrd 92.684 (evevrjvia duo
XINAdeg e€akdoleg oydovTa Téooepig) peToxéG. H Tollerton kateixe 46.621 (capdvta €1 xXIANIGdEG
€EaKOOIES €iKOOI Wia) HETOXEG Ol 0TToiEG atToTEAOUV TO 50,3% TOU PETOXIKOU KE@aAaiou TnNG P4 kai n
Novator Poland S.a.r.| kateixe 46.063 (capdvra €€ XINGOEG €€ivTa TPEiG) METOXEG Ol OTTOIEG
atroteAOUV 10 49,7%. Katd tnv idia nuepounvia 1o HETOXIKO KEPAAQIO TNG ETAIPEIAG AVEPXOTAV O€
PLN 46.342 ka1 n diagopd utrép 1o aptio o€ PLN 2.483.318.

ZUpewva pe Tnv ammogacn EkTaktng Mevikng ZuvéAeuong Twv petdxwy oTig 11 defpouapiou Tou
2010, omwg TpoTroTToINBnKe pe amoégaon ‘EkTaktng Mevikng ouvéleuong tng 1 Maptiou 2010, ol
péToxol katéBalav 10 11000 Twv PLN 43.695 évavtl 2.217 (dU0 XINIGOEG BIAKOOIEG DEKAEPTA)
METOXWV Kal N augnon auth karaxwpndnke oto Mntpwo Avwvipwyv ETtaipeiwv Tng MNMoAwviag tnv
NUEPOUNVIa £YKPIONG TWV EVOTTOINUEVWY OIKOVOUIKWY KaTaoTdoewyv riTol 17 Maptiou 2010.

>ng 31 AekepPpiou 2010 1o peToxIkO KeAAaio TG P4 atrotehouvrav atmmd 96.913 (evevrvia £E
XINGOeG evviokooieg dekaTtpeig) upeToxég. H Tollerton kateixe 48.748 (capdvra oOKTw XIANIGOEG
ETTTAKOOIEG CAPAVTA OKTW) METOXEG OI 0TTOiEG aTTOTEAOUV TO 50,3% TOU PETOXIKOU KEPaAaiou TnG P4
kal n Novator Poland S.a.r.| kateixe 48.165 (copdvTa okTw XINIGOEG EKATOV EEAVTA TTEVTE) NETOXEG
ol oTtroieg amoteAolv 10 49,7%. Katd tnv idla nuepounvia 10 PETOXIKO KEPAAAIO TNG ETAIPEING
avepxotav oe PLN 48.457 kai n diagopd utrép 10 dpTio o€ PLN 2.564.898. Katd Tig Xproeig 2011-
2013 kapia petaBoAn dev TpayuaTotroifdnke oTo HETOXIKO KeE@AAaIo TnNG P4.

H utrepagia oTIGC CUVNUUEVES OIKOVOMIKEG KATAOTACEIG AVOAUETAI WG ECAG:

O Ouilog
31 Aekepfpiou
2015 2014
Ymepaéia atréd e€ayopd 22% tng P4 15.030 15.030
Ymepaéia amréd e€ayopd 2,8% tng P4 9.027 9.027
Ymepadia atrd amoktnon 40% tng West Net Distribution 570 570
>uvaAAaypaTikég dlapopég (1.809) (1.857)
22.818 22,770

O1mwg  meplypd@eTal avwTépw, oOTnv onueiwon 12 katd tnv xprion 2014 o ouidog P4
avadiopyavwonKe TTANPWG.
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Retail World A.E.

Me Tnv ammégacon Tou AloiknTikoU >upBouAiou Tng ETaipeiag tng 17 Aekepuppiou 2012 ammopaoioTnke
n amoktnon 9.000.000 petoxwyv TnG Un eionyuévng etaipeiag "RETAIL WORLD A.E." Qg Tipnua 1ng
ev Adyw ayopaTtwAnoiag yia TIG avwTEPw HETOXEC KATAPBAABNKE TO OUVOAIKG TTOCO TWV EVEVAVTA
XINGdwv eupw (€ 90.000) ritol To TTood Tou 0,01 cupw avd petoxr. To TTOCOOTO TTOU AVAAOYOUOE
otnv Etaipeia votepa ammd v mapattdvw ammoktnon Atav 83,76%. £1n ouvéxela, n Etaipeia
KatéPale € 72.392 wWoTE va CUPMETACXEI OTN WEANOVTIKN auénon METOXIKOU KepaAaiou TnG "RETAIL
WORLD A.E." Me ammogaon Tng atré 28 MapTiou 2013 'EKTAKTNG MeVIKAG ZUVEAEUCEWG TWV PETOXWV
TNG ETAIPEING, TO METOXIKO KEPAAQIO QAUEABNKE TOIG METPNTOIC KATA TO TTOCO TWV OKTOKOCIWV
oekateoodpwyv xIANadwy e€akooiwv eBdouAvria (€ 814.670) ecupw pe TNV €KkOOON OKTOKOCIWV
0eKATECOAPWYV XINIAdWV e¢akooiwv gpdounvTa (814.670) ovOUACTIKWY PETOXWY OVOUAOTIKAG agiag
evOg (€1) eupw kaBepiag kal pe iy didBeong Ta ekatd eupw (€ 100) ava uetoxn. H utrép 1o ApTIO
olapopd €€ oydOvTa EKATOMMUPIWY €€akooiwv TTeviivia OU0 XIAIGdwv TplaKoaiwv Tpiavta (€
80.652.330) cupw HeTAPEPONKE O€ €10IKO ATTOBEUATIKO aTTd €KOOGN METOXWYV UTTEP TO APTIO. ZTNV
Qugnon TOU METOXIKOU Ke@OAaiou oupueTeixe €€ oAokAnpou n Olympia Development. ‘Ewg 31
AekepBpiou 2012 gixe kaAu@Bei To Moo € 72.482 atrd Tnv Olympia Development.

A6 Tnv amoékTnon Tou 84,78% Tou peToXIKOU KepaAaiou Tng "RETAIL WORLD A.E. " TTpoékuye
¢nuia € 41.469 kal avaAveTal wg £GNG:

KooTog ammoktnong tou 84,78% 72.482
KaBapr) Béon Tnv nuepopnvia atrdékTnong 31.013
41.469

MNa tv evomoinon tTng "RETAIL WORLD A.E. " emAéxOnke n AoyIOTIKA apxXf Ouvévwong
oup@ePOVTWY (pooling of interests) kal wg apxIkr nuepounvia evotroinong opiotnke n 1 lavouapiou
2012. Ta OIKOVOUIKA OTOIXEIO TNG ETAIPEIAG KATA TNV NUEPOMNVIA auTH, €ixav wg €ENG:

1 lavouapiou

2012
ENEPIHTIKO
AOITTA PN KUKAOQOPOUVTA TTEPIOUCIAKA
aToixeia 28.367
BpaxutrpdBeoueg atraitioeig Kal Aomrd
oToIxXEia evepynTIKOU 41.941
ZYNOAO ENEPTHTIKOY 70.308

IAIA KEQAAAIA KAI YITOXPEQZEIZ

1810 KepdaAaia (37.808)
Mn eAéyxoUOEG CUPPETOXEG (4.433)
MakpoTrpbBeopeg

YTTOXPEWOEIG 40.472
BpaxutrpdBeopeg

YTTOXPEWOEIG 72.077
ZYNOAO IAIQN KEDAAAIQN KAI

YNOXPEQZEQN 70.308
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Tnv 31 AekepBpiou 2013 atmopacioTnke augnon Tou PeToxikou ke@aAaiou Tng RETAIL WORLD A.E.
kKatd € 31.712 oUuewva Pe To TTPAKTIKO [eVIKAG ZuvéAeuong TNG WeE Tnv ékdoon 2.547.108 koivwv
OVOMAOCTIKWY HETOXWY OVOMOOTIKNAG afiag 1€ kair pe Tiyn didBsong 12,45 €. Me tnv mmapatmmdvw
augnon 1o TTo000TO cuppeToXG TNG Olympia Development augriBnke oe 87,15% £xovrag mmidpaon
oTnv KatdoTtaon YeETaBoAwv 1IDiwv Ke@aAaiwyv TTooo €868.

Me ammég@aon Tng MNevikng Zuvéleuang TnG Retail World A.E. o1ig 8 Maiou 2013 eykpibnke n eilc@opd
Tou €vOg KAGdou Tng Retail Shopping AEBE n otroia €ixe TwAnBei evidg tou 2012, katomiv
o1dotraong NG TeAeuTaiag, Pe Baon Tov looAoyioud petaocxnuaTiopou 31 Aekepfpiou 2012 katd Tig
o1aTageIs Twyv apBpwyv 81¢eTr. Tou K.v. 2190/1920. H M'evikA Zuvéleuon Tng Retail World A.E. evékpive
Kal To0 oxéd10 ZUpuBaong Aidotraong. O1 pyétoxol TnG Retail Shopping dev éAaBav avtaGAAayua yia Tov
KAGOO TTou €10@EpOnke. O1 dUO €TaIpEiEC KATA TNV NUEPOMNVIO CUyXwveuong TeEAoucav UTtd KoIvo
€Aeyx0 PE ouvETTEIQ AQUTOU TNV Wn £@apuoyr Tou AlNXA 3. H ammoppdenon Tou kKAGdou dievepynbnke
Me TN P€Bodo Tou pooling of interests method. ATTé Tnv aTTopPOPNON TTPOEKUYWE CnUId €59.225.

Me atré@acn NG atrd 23 Aekepppiou 2014 'EkTaktng MevikAg ZuvéAeuong, To JETOXIKO KEQAAQIO TNG
Retail World A.E augnBbnke pe KataBoAn PeTPNTWV KATd TO TTOOO Twv € 2.624, ue Tnv £kdoaon
2.624.500 ovOUQAOTIKWY HPETOXWY OVOUAOTIKNAG a&iag evog eupw Kabepiag kal pe TiuA d1dBeong Ta
O0éka eupw ava petoxn. H utmép 10 dpTtio diagopd ToooU € 23.621 peTa@épbnke oe €10IKO
OTTOOEUATIKO aTrd €kdOON METOXWV UTTEP To dpTmio. Me Tnv mapamdvw alénon TOUu METOXIKOU
KepaAaiou, To TTooooTd cupueToXS TNG Olympia Development aviABe o¢ 88,87%.

Kar epappoyf Tou AAT. 36 «Atmrouciwan lMNepiouciakwy ZToixeiwv» n Etaipeia v xprion 2014
TTPOXWPNOE O€ EKTINNON £VOEIEEWY ATTOUEIWONG TWV OTOIXEIWV TOU EVEPYNTIKOU TNG OUYKPIVOVTAG TO
QVAKTACIKO TTO00 YIa KABE OTOIXEIO EEXWPIOTA PE TRV AOYIOTIKA Tou agia. ATTo Tov €Aeyxo auTtd KaTd
TNV avwTépw XPAON TTPOEKUWE AVAYKN ATTOMEIWONG TNG agiag CUPMPETOXNG TNG oTnv Buyatpikni
etaipeiag RETAIL WORLD A.E. mooou € 30.340 10 oOT0i0 KaTOXWPNONKE OTNV KATAOTOON
OUVOAIKOU €10001UaTOG.

To 2015, 1o peToxikd ke@aAaio TnG Retail World A.E. au¢ABnke pe kataBoAr) yeTpnTwy KaTd TO TTOGO
Twv € 1.540, pe Tnv ékdoon 1.540.000 ovouAOTIKWYV PETOXWY OVOUAOTIKAG agiag evog eupw KaBepiag
Kar pe Ty d1dBsong Ta déka eupw avd petoxr. H utép 10 dpTio diagopd tTooou € 13.860
METOQEPBNKE o€ €10IKO aTmoBeuatikd atd €kdoon PETOXWV UTTEP To dGpTio. H kdAuwn éyive €’
oAokApou atmd Tnv etaipeia Olympia Development Katémv TTOPAITACEWS TNG €TEPNG METOXOU
etaipeiag (Microstar Itd).
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Play Topco SA

2nig 10 lavouapiou 2014, cuotdbnke n etaipeia Play Holdings 1 S.a rl. (“Holdco 17) oto
Noueppoupyo. To apxikd petoxikd Kepdhaio TG Holdco 1 avepyotav oe € 12.500 atroteAoUpevo
atd 12.500.000 ovopaoTikéG peToXEG agiag €0,01 ekaoTn.

2116 23 lavouapiou 2014, To HETOXIKO KeAAalo TNG Holdco 1 augnBnke katd 1o oo Twv €10 pe TV
ékdoon 1.000 véwv petoxwyv ovopaoTiKAG agiag € 0,01 ekdotng. To METOXIKO KEQPAAAIO €XEI
KaTapBANnOei €€ oAoKApoU pe TN HOPPN €10POPAg ot €idog atroteAoupevn atmo 10 100% Twv PETOXWV
™G P4 sp. Zo.o.

H kaTtaoAn €yive wg €€AG:

- H etaipeia Tollerton Investments Ltd amréktnoe 503 véeg petoxég ovopaoTikAg agiag €0,01
KataBeBAnuéVEG OAOOXEPWS HE EI0QPOPA O €idog atroTeAoupevn atmo 48.748 peTOXEG TTOU
kateixe otnv P4 sp. z.0.0. To mood eic@opdc avépyetal o €851.089, amd 1o otmoio €5,03
Kataxwpnénke oto ke@daAaio TG Holdco 1 kai To uttepBAAAOY OTO UTTEP TO APTIO.

- H Telco Holdings S.a r.l. (mpwnv NTP Ltd) améktnoe 497 véeg PETOXEC OVOMAOTIKAG agiag
€0,01 kataBeBAnuéveG OAOOXEPWIG PE EIOPOPA O €idOG atroTeAoupevn atmd 41.165 peToxEg
TTou KaTteixe otnv P4 sp. Z.0.0. To mood ciopopdg avépxetal o €840.910 ammd 10 OTT0IO
€4,97 karaveunbnke o1o ke@aAaio NG Holdco 1 kail To uttepBAAAOV GTO UTTEP TO APTIO.

Mpiv atré 10 OX£DI0 avadidpBpwaong TTou TTpayuaToTToIndnke oTig 6 AuyouoTtou Tou 2014, n Holdco
1 TpoéPn oe diavour Tou UTTEP TO APTIO GUVOAIKAG adiag € 337.957 oToug peTdxoug Twv Tollerton
Investments Ltd kai Telco Holdings S.a rl (Trpwnv NTP Ltd) avrioToixa.

H Play Topco S.A (Play Topco) cuotdBnke oTig 17 louliou 2014 umdé Tn vopoBeoia Tou
Nouéeppoupyou. To apxikd PETOXIKO kKe@aAaio TnG avepxoTtav oTta €31.000 (TTou 1coduvapei pye 128
XIA. ZAOTI MoAwviag) atroteAoupevo atmd 31.000 ovopaoTikéG NETOXEG agiag €1 ekAoTn.

21IG 6 AuyouoTou 2014, 10 peToXIKO KepAAaio Tng Play Topco auénBnke katd 1o 1000 Twv €2 e TNV
¢kdoon 2.000 véwv PETOXWYV OVOUAOTIKAG agiag €1 ekAoTng. To pETOXIKO KEPAAaIo €xel kaTaBAnOei
€& OAOKAApOU pE TN Hopen €10Qopdcs o¢ €idog atroteAoupevn atmd 10 100% Twv petoxwy NG Holdco
1.

H kataoAn £yive wg €EN1G:

- H etaipeia Tollerton Investments Ltd améktnoe 1.006 véeg PETOXEG OVOMAOTIKAG agiag €1
KaTaBeBANUEVEG OAOOXEPWGS HE EI0QOPA o€ €id0g atmoTeAoUpevn atrd 629.253 peToxég TTOU
kateixe otnv Holdco 1. To mood ciopopdg avépxetal oc €681.151 amd 10 otoio €1.006
Kataveunnke oto ke@aAaio NG ETaipeiag kai n diagopd uTrép TO APTIO.

- Telco Holdings S.a r.l. (rpwnv NTP Ltd) améktnoe 994 véeg peToxEG ovouaoTIKAG agiog €1
KataBeBAnuévEG OAOOXEPWG WE EICPOPA o€ €idog atroTeAoupevn ammd 621.747 PeTOxEG TTOU
kateixe otnv Holdco 1. To mood eiopopdg avépxetal oe €673.026 amd 10 omoio €0,9
KaTaveuntnke oto ke@aAaio TnG ETaipeiag kal To utrepPAANOV OTO UTTEP TO APTIO.

Tnv 31 Aekeuppiou 2014, n Play Topco mpoéfn o€ diavour Tou UTrép TO APTIO GUVOAIKNG agiag €

413.456 amd 10 otoio € 204.421 karafAndnke otnv etaipeia Tollerton Investments Ltd kai 10
uttéAoitto oTnv etaipeia Telco Holdings S.ar.l.
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

H emyeipnuaTik dpaotnpidtnta NG eTalpeiog TTEPIAAUPBAVEI TNV TTOPOXN UTTNEECIWV KIVATAG
TNAEQwviag kai Tn diaxeipion evog dIkTUoU d1aBeang TTPOIGVTWY KIVNTHG TNAEQWVIAG HE TO EUTTOPIKO
onua "PLAY".

H Play Topco civai gheyxopevn ammo tnv Tollerton Investments Limited. H Telco Holdings S.a r.l
(Trpwonv NTP Ltd) katéxel 1o 49,7% Twv peToxwy TnG Play Topco S.A.

Voxcove ltd

H Etaipeia otig 08 Mdiou 2015, atréktnoe 10 100% Tng etaipeiog Voxcove Itd otnv Kutrpo évavri
mooou € 1 kal oTIg 13 louAiou 2015 TTpoxwpPNoe 0€ AUENON UETOXIKOU KEQOAQioOU UE KATARBOAN
METPNTWYV KaTd TO TToad Twv € 80.000 pe Tnv £€kdoon 2.000 OVOUOCTIKWY PETOXWY OVOUAOTIKAG agiag
€VOG eupw KaBepiag kar pe T d1a6song Ta 39.999 cupw avd petoxr. Z1ig 13 Noguppiou 2015 n
BuyaTpikn eTaipeia TTPOXWPNOE O€ ETIOTPOPH KePaAaiou TToooU € 25.000 TTpog TNV UNTPIKHA.

13. ENENAYZEIZ ZE KOINONPAZIEZ

O Ouihog dpaaTnpioTroleital 0TO XPNMATOOOTIKO KAAGDO PECW TNG CUMMETOXNAS TOU GTNV KolvoTTpacia
Supernova JV S.a.r.l. H ouykekpipévn emmévouon €AaBe xwpa evtog Tng xprion 2015 péow tng Grey
Squirrel n omoia cuppeTéxel e 50% oTtnv Supernova Investco (BVI), éxovtag KaTap&AAEl GUVOAIKA
€15.003 wg petoxikd KeEPAAQIO. TO OUVOAIKO PETOXIKO KEQAAQIO TNG Supernova Investco avépxetal
o€ €30.006. H Supernova Investco katéxel 10 49,9% Supernova JV S.a.r.l.

To umréAoimo 50% katéxetal ammd Tnv eTaipeia Supernova Equity Poolco Itd. O OuiAog evoTroigi Tnv
Supernova JV S.a.r.l xpnoipgotroiwvtag Tn péBodo TG kabapng Béong kai yia autd TO0 AOGyo Ta
evotroinuéva atroteAéopata TG Koivotrpaéiag ¢nuia €841 eugavifovial otn ypauun “Znuiég atréd
koivotrpadies”, evw 10 TOOO Tng emmévduong €14.162 epgaviCetal otn ypapun “Emmevdloeig o€
Koivotrpagieg”.
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14. ENZQMATA NATIA ZTOIXEIA:

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015
(Mood o€ XIA. Eupw, ekT6G £dv ava@épeTal DIAPOPETIKA)

Ta evowpaTta TTayla OTOIXEIO OTIG CUVNUPEVES OIKOVOUIKEG KATAOTAoEIG Tou OpiAou avaAuovTal wg

24
TnAemikoivwvi NpoBAeyn
Kripia - aKog Kal ‘EmimmAa & Nayia yia Zovoho
Mmeda — Eyk/oeig MnxavoAoyikog MeTagopik Aoirég Ymo Slagpopég Evowpatwyv
O Opidog OIkOTTeEdA Kripiwv EfomrAiondg a Méoa EfomrAiondg EkTéAeon aTToypa@nig MNayiwv

AZIA KTHEHE
YtéAorro
1 lavouapiou 2014 10 161.699 206.462 5.997 79.337 83.363 (350) 536.518
MeTagopég &
QAVAKATAVOLEG - 38.930 53.620 1.726 10.680 (135.480) - (30.524)
Ayopég - 2.055 - 2 3.849 122.071 - 127.977
MpoBAewn
amméoupaong Trayiwy
aToIXEiWwV - 2.007 - - - - - 2.007
MwARoeig /Alaypapég - (3.306) (28.284) (970) (1.523) (499) - (34.582)
ZuvaAAaypaTIkéG
Slapopég - (4.534) (6.276) (176) (1.435) (2.467) - (14.888)
YméAoitro
31 AekepBpiou 2014 10 196.851 225.522 6.579 90.908 66.988 (350) 586.508
MeTagopég &
QAVOKATAVOUEG - 26.569 44.897 1.857 12.898 (94.420) - (8.199)
Ayopég - 515 - 4 1.699 120.753 - 122.971
MpoBAeyn
améoupong Trayiwv
oToIXEiwV - 1.488 - - - - - 1.488
MwAnoeig /Alaypagpég - (1.970) (50.118) (2.116) (6.844) (245) - (61.292)
ZuvaAAaydaTikég
diapopég - (198) 590 18 (2) (342) - 66
YtéAoiro
31 AexkepBpiou 2015 10 223.255 220.891 6.342 98.659 92.734 (350) 641.541
ANOZBEZEIZ
AmooBéosig éwg 1
lavouapiou 2014 1) (55.646) (129.505) (3.133) (53.396) - - (241.681)
AtrooBéoeig xprong - (20.875) (29.329) (1.682) (12.990) - - (64.876)
MpoBAeyn
améoupong Trayiwv
oToIXEiwv - (1.262) - - - - - (1.262)
MwAnoeig /Alaypagpég - 1.889 27.907 969 1.323 - - 32.088
ZuvaAaypaTIkéG
Slapopég - 1.750 3.634 97 968 - - 6.449
AtrooBéoeig éwg 31
AskepBpiov 2014 (1) (74.144) (127.293) (3.749) (64.095) - - (269.282)
AtroaBéoeig xprnong - (23.304) (40.687) (1.669) (12.296) - - (77.955)
MpoéBAewn
améoupong Trayiwv
aToIxEiwv - (1.523) - - - - - (1.523)
MwAnoeig /Alaypagég - 1.187 49.928 2.104 6.811 - - 60.030
ZuvaAAaypaTIKEG
Slapopég - 251 (451) (16) (13) - - (229)
AmooBéosig éwg 31
AsekepBpiov 2015 (1) (97.533) (118.503) (3.330) (69.593) - - (288.960)
AMNOMEIQFH
ATmopsgiwon éwg 1
lavouapiou 2014 - - (994) - (60) (380) - (1.434)
MpoBAeyn
aTropegiwong/(avTtiAoyi
OHOG) - - 987 - 60 142 - 1.189
ZuvalaypaTIkéG
dlapopég - - 7 - - 8 - 15
Atropgiwon éwg 31
AekepBpiou 2014 - - - - - (230) - (230)
MpbBAewn
arropgiwaong/(avriAoyi
OHOG) - - - - - (207) - (207)
ZuvalaypaTIkéG
dlapopég - - - - - 3 - 3
Atropgiwon éwg 31
Aekepppiouv 2015 - - - - - (434) - (434)
ANAMNOZBE:TH
AZIA
AvamréoBeoTn Agia
31 Aekepppiou 2014 9 122.707 98.229 2.830 26.813 66.758 (350) 316.996
AvatmréooBeotn Agia
31Aekepppiou 2015 9 125.722 102.388 3.012 29.066 92.300 (350) 352.147
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA £YMMETOXQN

SHMEIQZZEIZ EMNI TON OIKONOMIKQON KATAXTAZEQN INA THN XPHZH MNOY EAH=E
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, eKTOG £Gv ava@épeTal DIAPOPETIKA)

Ta evowpaTa TTayIa OToIXEIO OTIGC OCUVNUMEVEG OIKOVOUIKEG KATAoTACEIG TG ETaipeiag avaAuovTal
w¢ €8AG:

Kripia - ‘EmimAa & Zuvolo
Eyk/oeig Noitrég MeTagopikd Evowpartwyv
H Etaipeia Kripiwv EgotmrAiouog Méoa Mayiwv

AZIA KTHZIHZ
YmoAoitro 1 lavouapiou 2014 77 68 14 159
Ayopég 3 11 - 14
YtmoAoitro 31 Aekepppiou 2014 80 79 14 173
Ayopég 1 12 - 13
YmoAoitro 31 Aekepppiou 2015 81 91 14 186
ANOZBEZEIZ
AmrooBéocig éwg 1 lavouapiou 2014 (37) (42) (8) (87)
Atooéaeig xpriong (€] “4) 2 (@)
2Uvolo ATrooBéoewv éwg
31 Aekepfpiov 2014 (38) (46) (10) (94)
AtrooBéaeig xpriong (2 8) @) (11)
Zouvolo AtrooBéoewv éwg 31
AexkepBpiou 2015 (40) (54) (11) (105)
ANANOZBEXTH AZIA
AvamooBeotn ASia 31 AskeuBpiou 2014 42 33 4 79
AvamrooBeoTn Agia 31 AekeuBpiou 2015 41 37 3 81
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA £YMMETOXQN

>HMEIQZEIZ ENI TON OIKONOMIKQN KATAXTAZEQN INA THN XPHZH NOY EAH=E
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekTOG €AV ava@EPETal DIAPOPETIKA)

15. AZQMATA MNATIA ZTOIXEIA:
Ta acwpaTa TTAYIQ OTOIKEIA OTIG CUVNUMEVES OIKOVOMIKES KATAoTAoEIG Tou OpiAou avaAuovTtal wg €EAG:

Zuvolo
TnAemIKOIVWVIOKEG EpTropikni MeAareiokn Z0upaon MAoird Acwpuarta Acwpatwyv
O OpiAhog Adsieg AoyIouIKd Emrwvupia Bdon Slaouvdeong MNayia Mayiwv
AZIA KTHZHZ
YtmroAortro 1 lavouapiou 2014 307.465 170.173 102.698 91.931 136.463 407.331 1.216.061
Ayopég - 553 - - - 251.036 251.589
MeTtagpopég - 30.057 - - - 467 30.524
MwARoeig/Alaypagég - (1.948) - - - (185.966) (187.914)
>uvaAhaypaTikéG dlagopEg (6.279) (4.920) (2.024) (1.812) (2.690) (12.763) (30.488)
YmoAoitro 31 Aekepppiou 2014 301.186 193.915 100.674 90.119 133.773 460.105 1.279.772
Ayopég - 1.236 - - - 275.097 276.333
MeTagopég - 6.541 - - - 1.658 8.199
MwAnoeig/Alaypapég - (2.612) - - - (221.045) (223.657)
>uvaAhaypaTikéG dlagopEg 652 316 218 195 289 (34) 1.636
YmroAorro 31 Aekepfpiouv 2015 301.838 199.396 100.892 90.314 134.062 515.781 1.342.283
AMNOZBEZEIX
ArmooBéosig éwg 1 lavouapiou 2014 (75.116) (107.661) - (40.214) (131.175) (182.925) (537.091)
Noitrd - - - - - (690) (690)
ATrooBéoeig xpriong (16.896) (26.455) - (7.582) (2.559) (202.326) (255.818)
MwAnoeig/Alaypapég - 1.908 - - - 174.283 176.191
ZuvaAhaypaTikéG SIapopEg 1.952 3.167 - (12) (39) 5.752 10.820
Amrooféoeig éwg 31 Aekepfpiou 2014 (90.060) (129.041) - (47.808) (133.773) (205.906) (606.588)
ATTooBéoeig xpriong (20.453) (23.368) - (7.606) - (236.365) (287.792)
MwAnoeig/Alaypapég - 2.612 - - - 208.032 210.644
YuvaAhaypaTikéG dlagopEg 716 127 - 1.194 3.749 (435) 5.351
AtrooBéosig éwg 31 Aekepfpiou 2015 (109.797) 149.670 - (54.220) (130.024) (234.674) (678.385)
AMNOMEIQ¥H
Atropgiwon éwg 1 lavouapiou 2014 - - - - - (22.194) (22.194)
MpoBAewn atropgiwong Xpriong - - - - - (9.815) (9.815)
Alaypagég - - - - - 11.655 11.655
ZUVOANQYUATIKEG BIOPOPEG - - - - - 579 579
Atropegiwon éwg 31 Aekepfpiou 2014 - - - - - (19.775) (19.775)
MpoBAewn atropgiwong Xpriong - - - - - (10.772) (10.772)
Alaypagég - - - - - 13.013 13.013
ZUVOANQYUATIKEG BIOPOPEG - - - - - (85) (85)
Atropegiwon éwg 31 Aekepfpiou 2015 - - - - - (17.619) (17.619)
ANAMOZBEXTH AZIA
AvamréoBeorn ASia 31 AekeuBpiou 2014 211.126 64.874 100.674 42.311 - 234.424 653.409
AvatréoBeoTtn Agia 31 Aekepfpiou 2015 192.041 49.726 100.892 36.094 4.038 263.488 646.279
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA 2YMMETOXQN

ZHMEIQZEIZ EMNI TON OIKONOMIKQON KATAXTAZEQN A THN XPHXH NMOY EAH=E

THN 31 AEKEMBPIOY 2015
(Mood o€ XIA. Eupw, eKTOG £Gv ava@épeTal DIAPOPETIKA)

AMNOOGEMATA:

Ta amoBéuaTa OTIC GUVNUMEVES OIKOVOMIKEG KATAOTACEIG avaAUovTal we €EAG:

O Opirog
31 AekeuBpiou
2015 2014
EptropedpaTta 110.049 95.185
Ayopécg uttd TTapaAan - 675
MpedBAewn yia ammagiwpéva atrobéuara (2.655) (2.531)
Xuvolo 107.394 93.328

EMMOPIKEZ ANAITHZEIZ:

O1 eUTTOPIKEG ATTAUTAOEIG OTIG CUVNUMEVEG OIKOVOUIKEG KATOOTAOEIS avaAUOVTAl WG £ENAG:

O Opihog H Etaipeia
31 AekepBpiou 31 AekepuBpiou

2015 2014 2015 2014
MeAdTEG EOWTEPIKOU 16.055 25.797 170 398
MeAdTeg e€wTePIKOU 270.407 202.328 33 14
MpoBAewn €TIOCPOAWY ATTAITACEWY (24.312) (22.027) - -
Xovolo 262.150 206.098 203 412
H kivnon tng TTPORAEWNS yia eTOQOAEIG aTTAITACEIS £XEI WG €EAG:

O Oupihog
31 AekepBpiou

2015 2014
Yméhoimro Tnv 1 lavouapiou 22.027 21.336
MpdBAewn TTePIGOOU 2.378 1.674
Alaypa®n TTIOEAAWY ATTAITACEWV (95) (406)
ZuvaAAaypaTikég SlaQopEg 2 (578)
YmoéAoimro Tnv 31 Aekeuppiou 24.312 22.027
H xpovikA atreikovion TwV aTTaITHoEwY £XEl WG EAG:

O Ouihog H Eraipeia
31 Aekepppiou 31 AekeuBpiou

2015 2014 2015 2014
Aegv gival og kaBuoTépnon kai Sev givai
ATTOMEIWHEVA 219.012 168.551 203 412
Aev gival og KaBuaoTépnon aAAd gival aTTOPEIWPEVT - - - -
Eival og kaBuoTépnon Kal €ival aTTodEIWPEVA: - - - -
A6 0 €wg 3 prveg - - - -
ATTO 3 €wg 6 prveg - - - -
Méavw a1rd 6 prveg - - - -
Eival og kaBuoTépnon kai dgv gival aTTodEIWPEVA:
ATT6 0 éwg 3 prjveg 23.929 19.110 - -
ATTO 3 €wg 6 uAveg 5.766 3.514 - -
Méavw a1rd 6 prveg 13.443 14,923 - -
Xovolo 262.150 206.098 203 412
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6g £dv ava@épeTal DIAPOPETIKA)

O Oupihog £xel cuvayel CUPPWVIa TTPAKTOPEUCNG ETTIXEIPNMOTIKWY attaitijiocwy (factoring) pe
XPNUATOTTIOTWTIKO idpuua yIa TV TTWANCH EUTTOPIKWY ATTAITACEWV PE dIKAIWPA avaywyng.
Otrou éxel An@bBei Tipnua yia TTWANON amaITAcEwy MPe dIATPNON TOU avaywyikou
dIkalwpaTtog, ol atrairoelg dgv diaypd@ovtal Kal To AneBév Tiunua avayvwpiletar atnv
KatdoTaon Kabaprg BEong wg XPNUATOOIKOVOUIKI UTTOXPEWOT.

H xpnuaTtooikovouikn uttoxpéwaon Tou Ouidou Tnv 31n AekepuBpiou 2015 kai 2014 avABe o€
€ 1.746 ka1 €2.754 avTicToIxa.

AANEIA ZE ZYTTENEIZ ETAIPEIEZ:

Bdoel oupgwviag oTig 16 Aekepppiou 2008, petatu tng Grey Squirrel Services Limited kai
Tng Tollerton, n TeAeuTaia dEXTNKE va ekxwpnoel otnv Grey Squirrel Services Limited Ta
OIKalwuaTa €vog €l0TTpakTéou daveiou amd Tnv Amaracos Holding Ltd. H aia Tou
TTapatrdvw oaveiou oTic 31 AekeuBpiou 2008 Atav € 2.201. Kard 1n didpkeia tou 2009 n
Grey Squirrel Services Limited TTpo€fn oTnv apaxwpenon mpog Tnv Amaracos Holding Ltd
emTAéov TT000U Uyoug € 2.817. To davelo eixe €mMTOKIO 6% €TNCIWG KAl ATAV £E0QANTED
KAT atraitnon, eviog 10 nuepwyv atmd Tnv nuepounvia Tou airuatog amod tnv Grey Squirrel
Services Limited.

Kard tn &iapkeia g xpriong 2010 n Grey Squirrel Services Limited 1TpoéBn otnv
TTapaxwpenaon Tpog Tnv Amaracos Holding Ltd emmAéov moooU Uyoug € 1.779. To ddveio
gixe emTOKIO 6,15% £TNOiWG Kal ATav €£0PANTED KAT aTTaiTnOoN, €viog 10 nuepwy ammod Tnv
nuepounvia Tou airjuarog ato tnv Grey Squirrel Services Limited.

Katd 1n &idpkeia g xprons 2011 n Grey Squirrel Services Limited mpoéPn otnv
TTapaxwpnon mmpog Tnv Amaracos Holding Ltd emmAéov o000 Uyoug € 2.058. To ddveio
gixe emTOKIO 6,15% €TnNOiwg Kal ATav €§oPANTED KAT aTTaiTnon, €viog 10 nuepwyv ammod Tnv
nUepounvia Tou airuartog améd v Grey Squirrel Services Limited.

Kard tn &iapkeia g xpriong 2012 n Grey Squirrel Services Limited 1poéBn otnv
TTapaxwpnaon Tpog Tnv Amaracos Holding Ltd emmimtAéov o000 Uwoug € 252. To davelo €ixe
ETMTOKIO 6% eTNCiWG Kal ATav €£0PANTED KAT atraitnon. To davelo E0QARBNKe TTARPWGS OTIG
28 Mapriou 2013 étToTE KOI TTPAYMATOTTOIRNONKE N TTWANCN TNG Amaracos.

Emiong, Pdoel cupgwviag oTtig 8 AekepPBpiou 2008 n Grey Squirrel Services Limited
TTpoxwpnoe o€ davelo mpog v CISC Germanos Telecom Ukraine tmooou € 355 10 otroio
gixe €tolo emToKIO 6,15%. Katd 1n didpkeia Tou 2009 n Grey Squirrel Services Limited
TTPoERN oTnv TTapaxwpnon 1pog v CISC Germanos Telecom Ukraine emmimmAéov 0000
Oyoug € 1.025, evw n TeAeutaia amoTTAfpwaoe Tood Uwoug € 50 agrivovrag uttOAoITTo
daveiou Uwoug € 1.344 cupTtrepIAauBavopévwy Kal Twv TOKwWV. QOoTOC0, TO UTTOAOITTO TwV €
1.344 atmropgiwdnke kabBwg n CISC Germanos Telecom Ukraine émauoe TIg dpactnpioTnTéG
TNG OTTWG ava@EéPETal 0TnN onueiwon 12.

Bdoel ouuBaong kGAuwng koivou opoAoyiakou daveiou oTig 17 AekepBpiou 2012, n Retail
World A.E. Trpoxwpnoe o€ ddvelo TTpog Tnv Retail Shopping A.E tmooou € 15.686. To ddaveio
gixe emrtékio 5,5% emnoiwg kar Atav ego@Antéo oe 12 pAves. To mapatrdvw OAvelo
atroTrAnpwonke evrog Tou 2013.
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2116 22 Oefpouapiou Tou 2013, n Tollerton ocuvaywe cuuacn davelakrng dIEUKOAUVONG PE TRV
Grey Squirrel péxpr € 500.000, AauBévovrtag 1o mood Twv € 310. Eviég tng xpriong 2014
armommAnpwinke TAAPWG 10 1000 Twv € 310 TTAéov TOKOU TToooU € 15. To ddAvelo £@epe
£TACIO ETTITOKIO 6,5% Kal Ol XpEWOTIKOI TOKOI TNG XPRONG avépxovTal o€ € 2 (€ 12).

21 20 NoegpBpiou 2014, n Play TopCo S.A. mpoéBn otnv ouvawn cuppBacng daveliokAg
OleUKOAUVONG JE TOuG PETOXOUG TnG, TNV Tollerton (50,3%) kai Tnv Telco Holdings (49,7%),
MEXPI TOu TToooU Twv € 2.000. Eviég Tng xpriong xopnynodnke cuvoAikd Tooo €500. To davelo
€xel €TROI0 €TTITOKIO 3%, evw gival eEo@AnTéo oTIG 21 PeBpouapiou 2021.

To 2015 n Retail World éAape ddveio atd Tnv etaipeia Voxcove Itd 1Toocou €4.970 atd 10
oTroio atmroTTARpwaoe 1o TTOco Twv € 837. To uttdAoitro Tou daveiou oTig 31 AekepBpiou 2015
gival € 3.953.

19. XPHMATOOIKONOMIKA MNMEPIOYZIAKA ZTOIXEIA ANNOTIMQMENA ZE EYAOI'H A=IA:

(i) MEZXQ AMNOTEAEZMATQN (un kukAo@opoUv evepynTikd): Ta XpnUOTOOIKOVOMIKG
TEPIOUCIOKG  OToIxeia oTnv  €UAoyn afia péow atmoTeAeopdtwy  TrepIAapBAavouv
OikalwpaTta €mAoyng Tpoéwpng €fayopdg, Ta OToia €xouv dlaxwpioTei amd Ta
2UMBOAaia OpoAdywy kal Ta ZupBoéAaia OpoAdywv YwnAng Egaoedhiong. O1 Kuplol
Opol, OXETIKA Pe TNV TIUA £EaYOPAS KAl TO TUNAUA TOU apxIKoU TToooU TTou dIaTifeTal yia
TTPOWPEN ££ayopd O CUYKEKPIPEVN TIUA, £XOUV WG £ENG:

A) Na T1a Oudioya YynAnig E¢acpdAiong:

A1) OmroiadnTrote oTiyun TpIiv amd Tnv 1 defpouapiou 2016, o €kdOTNG Twv
OMOAGYWYV QUTWV £XEI TO DIKAIWHG £§ayopAc:

e KGOe pia n TTEPIOCOTEPEG TTEPITTTWOEIG, MEXPI TO 40% TOU OUVOAIKOU QpyIKOU
Ke@aAaiou, e Ta KABapd €000a ATTO CUYKEKPIMEVEG TTPOCQPOPEG WETOXWY OE TIUA
ecayopdc ion pe 105,25% Tou apxikou KepaAaiou, N

Katd n didpkeia KaBe dwdekdunvng TTEPIGBOU apXNG YEVONEVNG ATTO TNV NUEPOMNVIa
€kdoong, HEXP! TO 10% Tou TOTE OPEINOEVOU GUVOAIKOU apXIKOU KEQOAaiou O€ TIUA
ecayopdg ion pe 103% Tou apxIKou ke@aAaiou,

To oUvoAo 1 éva TuAPa Tou apyIkou KepaAaiou o€ TiuA e§ayopdg ion pe 1o 100% ToU
apxIKoU Ke@aAdiou, TTAEOV TO UTTEP TO APTIO TTOCO TTOU IOXUEI KATA TNV nUEPOMNVia
ecayopdc. To cupBoéAaio kaBopilel Tov TPOTTO UTTOAOYIOHOU TOU UTTEP TO APTIO TTOCOU.

A2) 10 dikaiwpa va egayopaoel péxpl kKai 1o 100% Tou GuvoAIkoU Ke@aAaiou € TIUN
e€ayopdc (wg TTooooTd TOU ApXIKOU KEPaAaiou) TTou IcOUTAl JE:

- 102,625% - katd TNV TrEPiodo atrd 1 PeRpouapiou 2016 £wg 1 PeBpouapiou 2017,
- 101,313% - katd TRV TrEPiodo atrd 1 PeRpouapiou 2017 £wg 1 PeBpouapiou 2018,
- 100,000% - katd TNV TrEPiodo amd 1 PeRpouapiou 2018 éwg 1 PeBpouapiou 2019.

B) MNa ta OudAoya TAnpwunig o€ €idog:

B1) omoiadAmote oTiyu Tpiv amd Tnv 28 defpouapiou 2016, 0 €kdOTNG TwvV
OMOAOYWV aUTWV £xel To dIKaiwUa EEayopag:

- Z€ KGBe pia A TTEPIOOOTEPEG TTEPITITWOEIG, MEXPI TO 40% TOu OUVOAIKOU apXIKOU
KeQaAaiou, pe Ta KaBapd £0000 OTTO OUYKEKPIUMEVEG TTPOCQPOPEG PETOXWV OF€ TIUA
e€ayopag ion pe 107,75% TOU apXIKOU KEPOAaiou, 1
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- To ouvoAo N éva TUAPO Tou apXIKoU Ke@aAaiou o€ TIU eayopdc ion pe 1o 100% Tou
apxIkoU Ke@aAaiou, TTAEOV TO UTTEP TO APTIO TTOCO TTOU IoYUEI KATA TNV nuUEpOMNvia
ecayopdc. To cupuBoAaio kaBopilel Tov TPOTTO UTTOAOYIOHOU TOU UTTEP TO APTIO TTOCOU.
B2) omroiadntoTte oTiyu Katd TNV ) META Tnv 28 defpouapiou 2016, o €kdOTNG Twv
OMOAGYWYV auTwv €xel To dIKaiwpa va egayopdoel péxpl kal 1o 100% TOU CUVOAIKOU
KepaAaiou o€ TIpA €§ayopds (WG TTOGOOTO TOU aPXIKOU KEQaAaiou) TTou IcoUTAl JE:

- 102,00% - katd TRV TrEPiodo atrd 28 PeRpouapiou 2016 £wg 27 PeBpouapiou 2017,
- 101,00% - katd TRV TTEPiodo atrd 28 PeRpouapiou 2017 Ewg 27 PeBpouapiou 2018,
- 100,00% - katd TNV Trepiodo atrd 28 Pefpouapiou 2018 Ewg 27 PeBpouapiou 2019.

M) Na 1a Aoirréd Opdroya:

M) omroladntoTe oTiyun piv até Tnv 1 AuyouoTou 2016, 0 €kdOTNG TWV OUOAGYWV
QUTWV £xel To dIKaiwpa £§ayopdag:

- 2g KGBe pia | TepIoocdTEPEG TTEQITTTWOEIG, HEXPI TO 40% TOU OUVOAIKOU apXIKOU
KeQaAaiou, e Ta KABApd €000a ATTO CUYKEKPIMEVEG TTPOCQPOPEG WETOXWY OE TIUA
e€ayopdg ion pe 106,50% TOU apXIKOU KEPOAaiou, 1

- To oUvoAo N éva TUAPO Tou apXIKoU Ke@aAaiou o€ TIUN egayopdc ion pe 1o 100% ToUu
apxIKoU KegpaAaiou, TTAéOV TO UTTEP TO GPTIO TTOCGO TTOU I0XUEI KOTA TNV nuUEPounvia
eCayopdc. To oupBoAaio kaBopilel Tov TPOTTO UTTOAOYIOHOU TOU UTTEP TO APTIO TTOCOU.

2) omroiadntote oTiydr Katé tnv | petd tnv 1 AuyouoTtou 2016, o €kdOTNG Twv
OMOAOYWV auTwyv €xel To dIkaiwpa va egayopdoel péxpr kai 1o 100% TOoU GUVOAIKOU
KepaAaiou o€ TIPA €€ayopds (WG TTOOOOTO TOU APXIKOU KEPAAQiOU) TTou I00UTAl ME:

- 103,250% - kata Tnv mePiodo atmd 1 AuyouoTou 2016 £wg 1 AuyouoTou 2017,
- 101,625% - katd TNV MEPiodo ato 1 AuyouoTou 2017 £wg 1 AuyouoTou 2018,
-100,000% - katd TNV EPiodo atmd 1 AuyouoTou 2018 £wg 1 AuyouoTtou 2019.

>¢ KGO pia atrd TIG TTAPATTAVW TTEPITITWOEIG N TIMA £§ayopdg eival TTpooaugnuévn YE TO
TTO00 TV OEBOUAEUNEVWYV Kal N TTANPWOEVTWY TOKWV KATA TNV nuEpounvia g e§ayopdg.
H e0hoyn aia Twv avwTépw XPENUATOOIKOVOUIKWY TTEPIOUCIOKWY OToIXEiwv OTIG 31
AekepBpiou 2015 Atrav ouvoAikAg agiog € 4.507. H petafoAry otnv evhoyn agia Twv
SIKaIwPATWY €TMIAOYNG TTPOWPNG £€ayopd, KATAXWPEITAI OTA ATTOTEAEOUATA TNG TTEPIGDOU,
n emidpacn NG METABOANG TNG €UAoyNng agiag TG xpriong Tou éAnge otig 31 AekeufBpiou
2015 ATav ouvoAikng agiag € (9.176) (Znueiwon 8).
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(i) MEXQ ANOTEAEZIMATQN (kukAo@opouUv evepynTikd): Ta XpnUOTOOIKOVOUIKG
TTEPIOUCIOKA OTOIXEIO ATTOTIMWHEVA O€ eUAoyn adia pe PETABOAEG KATAXWPOUUEVES OTA

atmroteAéapaTa avaAuovTal we €EAG:

O OuiAhog H Etaipeia
31 Askepppiou 31 AekeuBpiou
2015 2014 2015 2014
MeToxég — Elonypéveg

- Tayxudpouikéd TauleuTtrplo - 66 - 66
- EMGKkTWp 453 665 453 665
- Alpha TpdameCa - 725 - 725
- EBvikA Tparmeda 5 1.286 5 1.286
- EANE 3.437 3.207 3.437 3.207
- MNETPO 193 165 193 165
- EFG 3.801 1.121 3.801 1.121
- Goldman Sachs 7.093 - - -
- NoIrég eTaIpeEieg 1.212 1.676 1.212 1.676
16.194 8.912 9.101 8.912

H kivnon Twv XpnuaTooIKOVOUIKWY TTEPIOUCIAKWY CGTOIXEIWV aTTOTIHOUHEVWY O€ eUAoyn adia,

EXEl WG €ENG:
31 AekepuBpiou
2015 2014

YtréAortro évapéng 8.912 5.606
Ayopég 17.148 28.346
MwAnRoceig (11.453) (18.802)
MeTapoAr guhoyng aiag (Znueiwon 8) 1.587 (6.238)
Xovolo 16.194 8.912
YtréAoirtro ARENG XPNMOTOOIKOVOUIKWYV TTEPIOUCIAKWYV

oTOIXEiWV aTTOTIHOUUEVWYV O€ EUAoyn adia 16.194 8.912

(iii) MEZQ KAOAPHZ OEZHZXZ: Ta xpnuUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWHEVA
o€ euAoyn agia pe YeTABOAEG KaTaxwpoUupeveg TNV Kabapr B€on avaAlovtal wg €EAG:

O Ouihog

31 Aekeufpiou

2015

2014

- Metoxég — Mn Eionypéveg( Sunlight) 17.300

22.300

271G 20 louAiou 2014 n Etaipgia cuppeTeixe oTnv alénon Tou PETOXIKOU KEQAAaiou TNG
etaipeiag pe v emwvudia «ZYZTHMATA SUNLIGHT ANQNYMH BIOMHXANIKH KAl
EMMNOPIKH ETAIPIA  AMYNTIKQN, ENEPIEIAKQN, HAEKTPONIKQON KAl
THAEMIKOINQNIAKQN ZYZTHMATQN» (Sunlight). To cuvoAiké 1006 TnG augnong €

2.100 kaAugBnke e€oAokArpou atd v ETtaipeia.
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(Mood o€ XIA. Eupw, ekT6g £dv ava@épeTal DIAPOPETIKA)

21N ouvéxela omigc 15 OktwPpiou 2014 n ETaipeia cuppeteixe otnv alénon Tou
METOXIKOU KepaAaiou TNG Sunlight cuvoAikng agiag € 20.200 TTou TTPAYUOTOTTOINBNKE HE
TNV KataBoAf petpntwy agiag €1.350 kal ke@aAaiotroinon amaitioswy NG Etaipeiag

otnv Sunlight ouvoAikig agiag € 18.85

0.

MeTd TNV ayopd Twv avwTépw HPETOXWY N ETaipeia atréktnoe 10 16,62 % NG £v Adyw

ETAIPEIAG.

216 5 Mdaiou 2015 n Olympia Development TTpoxwpnoe oTnV TTWANGCH TTEVIAKOTIwWV
eENvTa Te0O0GPWY XINIAdWY TTEVTAKOTIiWY 0ydovTa evvéa peToxwy (564.589) otnv
etaipeia Trucibel Itd, évavTl TTOO0OU TTEVTE EKATOPMUPIWY EUPW Kal OEKA OKTW AETTTWV
(€5.000), atrd TV ev AdOyw auvaAiayn dev TTpoéKuYe KEPDOG N {nuiId

NMPOKATABOAEZ KAI AOINEZ AMNAITHZEIZ:

O1 TTpoKaTABOAEG KOl AOITTEG QTTQITACEIS OTIC OUVNUMEVEG OIKOVOMIKEG KATACTACEIG

avaAuovTal Wg €EAG:

XpewaTeg didgopol

Ddopog MpooTiBéuevng Aiag Kai AoITTég
amraitfoelg atmd dnudoio
MpotrAnpwyéva £¢oda

DOpOoG €1I000MPATOG EICTIPOAKTEOG
AedouAeupéva €0oda

ATTQITACEIG ATTO TTPOPNBEUTEG

NOITTEG TTIPOKATARBOAEG KAI ATTAITACEIG

20voAo pokKaTafoAwyv Kal AoItrwyv
ATTAITACEWV

O Ouihog H Etaipeia
31 Aekepppiou 31 AekeuBpiou

2015 2014 2015 2014
1.553 1.113 907 367
1.546 5.240 611 560
23.018 15.066 - 13
- 209 - -
869 670 25 69
6.296 4.530 1.232 77
4.312 6.208 - -
37.594 33.036 2.775 1.786

XPHMATIKA AIAGEZIMA:

Ta xpnuaTikd S108£01ua OTIGC GUVNUUEVES OIKOVOMIKEG KATAOTACEIG AVAAUOVTAI WG EENG:

O Opihog H ETtaipeia
31 AekepBpiou 31 AekeuBpiou
2015 2014 2015 2014
Taueio 3.825 2.463 1 2
KataBéoeig dyewg 395.906 133.955 8.270 10.160
Kartabéoeig pobeopiag 76.030 177.283 31.127 174.650
475.761 313.701 39.398 184.813

O1 kataBéoeig o€ TpATTeCeg TOKICovTal PE KUMaIvOpEva ETTITOKIO TTou Bagifovtal oTa pnviaia
emTOKIa TPpatmeCWwy. Ta £é00da atrd TOKOUG KATaBEoewV OYewg Kal TTpoBeopiag oe TpAaTTeleg,
AoyioTikoTroimenkav Pe Tnv PéBodo Tou dedouAeupévou kal aviABav yia Tov OulAo Kal Tnv
Etaipeia katad Tnv 317 AckepPBpiou 2015 oe € 2.423 kal € 116 avrioToixa (31" Aekeuppiou
2013 € 8.303 ka1 € 972 yia Tov OpiAo kai Tnv ETaipeia, avrtiotoixa) kai mepiAauBdavovral oTta
XPNMOTOOIKOVOUIKA €000 OTIG CUVNKUEVEG KATOOTACEIG OUVOAIKOU €1000AUATOG (ZnUEiwon

8).
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ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6g £dv ava@épeTal DIAPOPETIKA)

METOXIKO KED®AAAIO (Ta mrood avagépovrtal o€ Eupw):

To peToXIKO Ke@AAaio idpuong TG Olympia Development opioBnke apxikd oe € 60
dlaipoupevo o€ 2.000 koivég peTox€ég ovopaoTikAG agiag € 30 (o€ amoAuTo TTood) ékaoTn. Me
amogaon TG ‘Ektaktng MevikAg ZuvéAeuong Twy PETOXwWYV TNV 28 louAiou 2006 TO PETOXIKO
Ke@ahaio augribnke katd € 9.900 pe Tnv €ékdoon 330.000 vEwv PETOXWY OVOUAOTIKAG agiog €
30 (oe amméAuto TT000) £KAOCTN Kal TIUA dIdBeong utrép TO ApTIO € 244 (0€ ATTOAUTO TTOOO)
€KaoTn, a1d TNV TTapaTTdvw augnan TTPoékuywe diagopd atrd TNV £€KOOON METOXWV UTTEP TO
dpTio Uyoug € 70.620.

Me amégaon Tng ‘Ektaktng Mevikng Zuvédeuong mng Etaipeiag omig 12 Aekeufpiou 2008,
aTmopaciodnke n augnon Tou PETOXIKOU Ke@aAaiou TnG ETaipeiag katd € 30.000 pe kataBoAn
HeTPNTWV Kai ékdoon 1.000 véwv PETOXWY OVOPaOTIKNG agiag € 30 (oe amoAuTo TT000)
€KAOTNG ATOI HETOXIKO KEPAAaio € 30 kai diagopd utrép 1o ApTio € 29.970. H kKaTtaBoAr Tou
METOXIKOU KeaAaiou TTpayuartotroindnke ae dUo 66oeig Twy € 15.000 ékaoTtn, PETA TNV 31
AekepBpiou 2008, o1ig 15 lavouapiou 2009 kai omig 13 Mdiou 2009 avtioToixa.

Me amégaon Tng ‘Extaktng Mevikng Zuvéleuong Tng Etaipeiag oTig 17 Aekeufpiou 2012,
ammopaciodnke N augnon Tou PeToxIKOoU Ke@aAaiou TnG ETaipeiag katd € 9.600 pe kKaTafoAn
peTpnTWV Kai £ékdoon 320.000 véwv peToxwy ovouaoTiKAG agiag € 30 (og atmoAuTo TT000) Kal
TINA d1dBeong utrép TO ApTIo € 269 ekdoTtn. H dlagopd tmou TTpoékuywe atmod Thv €kdOON
METOXWV UTTEP TO ApTio Uywoug €86.080 mOoTWwONKE OTO AOyapliaCuO «aTTOBEUATIKO OTTd
¢KOOON PJETOXWV UTTEP TO GPTION.

To peTOXIKO KEPAAaIo TNG ETaipeiag kal n dlagopd atrd Tnv KOO0 HETOXWV UTTEP TO APTIO
KaTtd TV 31 AekepBpiou 2014, kai 2015 avaAvovTal WG TTOPAKATW:

Ap1Buég MeTox1k6 ATtrofepaTikd
HMETOXWV KegpdAaio Y1rép 10 dpTIO 20volo
653.000 19.590 186.670 206.260

YMNOXPEQZEIZ MAPOXQN AMOXQPHZEQN EPFAZOMENQN:

a) Zovragn: O1 ummdAAnAol Tng emixeipnong kKoAutTovral pe éva ammd T1a didgopa
utTTooTNEIyMéEVa  KpaTikd ouvtaglodoTikd Tauegia. KdaBe uttdAAnAog aTtraiteital  va
KataBdaAAel €éva TTood Tou pnviaiou PIocBoU Tou oTo TapEio, padi ue TNV ETTIXEIPNON TTOU
KataBdaAAel etmiong éva mood. Katd tnv ouvtagloddtnon, To Tapeio ival apuodio yia Tnv
TTANPWUN TwV OUVTAgEWV Twv UTTAAARAwV. ‘ETol, n emmixeipnon dgv €xel kapia VouIkA 1
TEKMAIPOPEVN UTTOXPEWON VA TTANPWOEI HEANOVTIKEG TTAPOXEG OTO TTAQicIO auToUu TOU
oxediou. O1 eI0QOoPEG TTPOG Ta ACPOAICTIKA TAPEIQ yia TIG XpAoeIS TTou éAngav Tnv 31"
AekepBpiou 2015 kai 2014 avABav o€ € 11.111 kai € 10.582 avrioToixa, yia Tov OpiAo
kal o€ € 280 kai € 268 avrioToIxa, yia Tnv Etaipgia (Znueiwon 6).

B) Amolnuwoeig ATroxwpnong MNMpoowrikoU: Bdoel Tou EAANVIKoU epyartikou dikaiou,
ol uttdAAnAol kal o1 egpyaldéuevol éxouv OdIKaiwpa amolnuiwong o TTEPITITWON
a1réAuOoNG A ATTOXWENONG PE TTOCO TTANPWHNAG TTou uTToAoyideTal Baoel TNV auoifn Tou
uttaAAAou A Tou epyalopévou, Tnv TIPOUTTNPECIa Kal Tov TPOTTO TNG AUONG TG
epyaciakng oxéong (ammoAuan f ouvtagioddétnon).
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O1 utrdAAnAoI 1 o1 epyadduevol TTOU TTaPAITOUVTAI ] atToAuovTal JE aiTia dev £Xouv
OIkaiwpa atmmolnuiwong. H mAnpwtéa amolnuiwon o€ TeEPITTwon ouvTagioddTnong
eival ion pe 10 40% TOU TTOOOU TTOU Ba ATAV TTANPWTED YIO ATTOAUCH XWPEIG AITia. TNV
EAAGOa  oUpewva pe TNV TOTTIKA  TTPAKTIKA, QUTA Ta  TTPOypAupaTa  Oegv
XpnuaTtodoTouvTal.

H Etaipeia xpewvel oTa ammoTeAéouaTa yia 0EOOUAEUPEVES TTOPOXEG O KABE TTEPIOdO HE
avTioTolxn auénon TG ouvTtaglodoTIKAG utToXpéwong. O TTANPWHESG TTAPOXWY TToU
dlevepyolvTal 0TOUG CUVTAEIOO0TOUNEVOUG KABE TTEPIOOO XPEWVOVTAI EVAVTI AUTAG TNG
UTTOXPEWONG.

O1 KIvAoeIg TNG KaBaprig UTTOXPEWONG TTIOU €u@AvifeTal OTIC CUVNMUUEVES OIKOVOMIKEG
KATOOTAOEIG £XEI WG AKOAOUBWG:
O OpuiAog H Etaipeia
31 AekeuBpiou 31 Aekeuppiou
2015 2014 2015 2014

KaBapn utmroxpéwon évapéng xpRong 913 682 151 128
ATTOKTNON BUYATPIKAG - - - -
KooTog/(€0000) TTou KaTaxwpAhonke oTa

atroteAéopaTa (Zny. 6) 618 554 38 15
KaBapn datrdvn Tou Kataxwphbnke 0Tnv KATadoToon

AOITTWV CUVOAIKWV EICOBNUATWY (7 144 13 -
KataBAnBeioeg amolnuiwoeig (521) (467) (22) (8)
KaBapn utroxpéwon oto TEAOG TG XpNong 1.003 913 181 151

Mia eTaipgia ave¢dpTnTwy avaAoyIoTWV TTPAYHOTOTTIOINCE EKTIMNON YIA TIG UTTOXPEWOEIG TOU
Ouidou TTOU atToppéouv ATl TNV UTTOXPEWONR Tou va KatafdAel amolnuiwoelg Adyw
ouvTtaglodotTnong. O AeTrTopépeleg Kal o1 BAOIKEG UTTOBECEIG TNG avaAOYIOTIKAG MEAETNG TRV
31n Aekeuppiou 2015 kai 2014 yia Tov Ouido kai Tnv ETaipeia £€xouv wg €€AG:

O Opihog H Etaipgia

31 AekepBpiou 31 AekepBpiou

2015 2014 2015 2014
ZUOCTATIKA TOU KaBapoU TTePIodIKOU KOOTOUG
ouvTaglodoTnong
KbéoTog uttnpeaiag 147 105 16 11
XpNUATOOIKOVOUIKG KOOTOG 26 24 5 4
Kavoviki xpéwon/(Triotwon) ota amroteAéouara 173 129 21 15
EmimAéov k6oTOG TTPOOBETWY ETTISOUATWV 445 425 17 -
ZuvoAIKA Xpéwon OTA ATTOTEAETUATO 618 554 38 15
ZUP@WVIa UTTOXPEWOEWV TTAPOXWV
Mapouoa agia uttoxpéwong évapéng Trepiddou 913 682 151 128
YTtroxpéwaon atré amokTnon BuyaTpikig - - - -
KbéoTog uttnpeaiag 147 105 16 11
XpPNUATOOIKOVOUIKO KOOTOG 26 24 5 12
MAnpwOeioeg TTapoxég (521) (467) (21) -
EmimrAéov k6aTOG TTPOCBETWY ETTIOOUATWY 515 713 30 -
AvoAoyIioTIKG KEPON/(ZNUIES) (77) (144) - -
Mapoloa agia utTroxpéwong oto TEAOG TNG TTEPIGSOU 1.003 913 181 151
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Baoikég YroBéoelg :

MpoeCo@ANTIKO ETTITOKIO 2,2% 2,8% 2,2%
MooooTd augnong apoifwyv 2% 2% 2%
AUEnon Tou OEIKTN TIHWYV KATAVOAWTH 1,8% 1,7% 1,8%

24. EMMOPIKEZ YINOXPEQZEIZ:

O1 eUTTOPIKEG UTTOXPEWOEIG OTIG CUVNUUEVES OIKOVOMIKEG KATAOTAOEIG AVAAUOVTAI WG EENG:

O Ouihog
31 Agkeufpiou
2015 2014
MpounBeuTég TTayiwy oToIXEiWV 45.639 34.000
MpounBeutég - AortToi 244.504 227.696
Emrayég TTANpwTéES 10.598 10.074
NOITTEG UTTOXPEWOTEIG 684 444

301.425 272.214

. BPAXYINPOOEZMA AANEIA:

H Westnet kai n Retail World A.E. diatnpouv BpaxutrpdBecuo daveloud pe oTabepd Kal
ETACIO KUPAIVOUEVO ETTITOKIO QVTIOTOIXO. 2TOV TTOPOKATW TTiVOKO @QAiVOVTal Ta EYKEKPIPEVA
opla BpaxutrpdBecpou daveiopol Tou Opidou kal Tng ETtaipeiag kaBwg etmiong kal 1o
XPNOIMOTTOINBEY TTOCO.

O Ouihog H Etaipeia
31 AekeuBpiou 31 Aekepppiou
2015 2014 2015 2014
Opio xpnuatoddtnong 19.458 10.690 - -
Mn xpnoipoTtroinBév 4pio (11.621) (6.798) - -
XpnoipotroinBév 6pio 7.837 3.892 - -
Ta mapatrdvw davela avaAuovTal wg eENG:
O OuiAhog H Etaipeia
31 Aekeufpiou 31 AekepuBpiou
2015 2014 2015 2014
Meipaiwg 5.202 - - -
Eurobank 635 3.493 - -
Tpatmeda Katrpou - 399 - -
Citibank 2.000 - - -
7.837 3.892 - -
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A) Adveio pe Tnv Eurobank

2nig 17 Ampidiou 2007, n Westnet Distribution oUvawe pe tnv Eurobank cupfaocn
TTAPOXNG TTOTWOoNG PE avolkTO aAAnAdxpeo Aoyaplaoud. O TOKOg uTttoAoyideTal pe TO
Baoikd emMITOKIO KEQAAQiOU Kivnong TTOU AVAKOIVWVEI N TPATTECQ.

>1n didpkela NG Xpriong 2012, n Westnet Distribution Tpoén o€ TTARPN aTTOTTANPWUN
TOU BpaxutrpOBecpou davelIohol TNG Xwpic va Kavel emTTAéov  Xpriong Twv
EYKEKPIMEVWY  Opiwv BpaxuttpdBeouwyv daveiwv TnG. Zmig 3 ZemTeuPpiou 2014
xopnynbnke 1oo6 €2.500 otn Westnet Distribution pe tpotromoinon tng AvwBev
oupBaong yia TNV KAAUWN AEITOUPYIKWY AVOYKWY TNG.

21i¢ 14 Maprtiou 2008 n ITC Publicworld Limited (“ITC”), cUvawe pe tnv Eurobank
Cyprus ltd ocuuBaon Tapoxng moTwong Je AAANASGXPEO AoyapIao O HE TTIOTWTIKO OpIo
€ 2.000, n otoia avavewveTal KABe XpOvo WETA aTTd €10Rynon EIBIKNAG ETITPOTIAG TNG
Tpdteas. O T6KOG uTToAOYiCeTal PE TO Paoikd EMTOKIO KeEPAAaiou Kivnong TTou
avakoivwvel n Tparmefa ouv TepiBwpio Tpdtreag. To ddveio cival eEaoc@aliouévo Je
eyyunon m¢ Retail World A.E. To ev Adyw ddveio atmomrAnpwBnke 1o 2014, 6TTwg 0pide
n cuupaon Tou.

Tov Atpihio Tou 2013 n ITC Publicworld Limited ocUvawe pe tnv Eurobank Ergasias
oupBaon apoxng ToTwong Je aAANAOXpPEeo Aoyaplaoud e ToTwTIKG 6plo €790. ZTnv
Eurobank Ergasias &iatnpei €miong opio €1.459 kai omig 31 AekepBpiou 2015 €xel
xpnoipgotroioel €134.

B) Adveia pe Tnv Alpha Bank

216 21 louAiou 2009 n Retail World A.E. (amd tnv mpwnv Retail Shopping AEBE)
ouvaywe pe Tnv Alpha Tpdmea A.E. oupfacn Tapoxng TrioTwonNg ME QAVOIKTO
aAANAGxpeo Aoyaplacpd. O TOKOG uTtoAoyideTal Pe KUPOIVOPEVO E€TTITOKIO (euribor +
mepIBwplo Tpdmelag). To ddavelio Tooou € 3.500 atmomAnpwonke oTig 31 Agkepppiou
2013. Me Tnv TTpdoBeTn TPdén oTig 20 AekeuBpiou 2013 n otroia augdavel To 6plo atod €
8.280 o¢ € 9.080, n etaipgia ouvawe pe Tnv Tpdameda véo OAvEIO OUVOAIKNG agiag €
4.800. O T16KOG uTToAOYiCeTal pE Kupaivouevo emitékio (Euribor kol 1epIBwplo
TpaTTeCag). Ta davela autd ammomrAnpwenkav oTig 15 louAiou 2014.

2tnv didpkela TG xprions 2014, n Westnet ouvawe pe tnv Alpha TpdmeCa A.E.
ouupacn TTapoxng ToTwong PE avolkTo aAAnAdxpeo Aoyapiacud tmooou € 2.500. O
TOKOG UTTOAOYICETAI JE KUMPAIVOUEVO ETTITOKIO. TO OUYKEKPINEVO DAVEIO ATTOTTANPWONKE
10 ZeTTéPpIo Tou 2014.

) Adveio pe Millennium Bank
H P4 tnpei avakukAoUpevn ypaupn iotwong pe tnv Millennium Bank yia 1o 1006 Twv
€12.036 (PLN 50.000), n omoia xpnolgoTroINBNKE yia TNV XPNMOTodoTnOoNn TWV

AEITOUPYIKWYV £60BWV TNG ETAIPEING.

To ddavelo ammomAnpwdnke Bdon tTng ouupaong otig 12 NoeguBpiou 2014. O TOKOG
uttoAoyiCeTal pe Baon 1o €mTOKIO £vOG unvog WIBOR mmAéov TTepiBwpiou TnG TpdTmedag.
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A) Adveio pe EBvikn Tpatrela

H Aioiknon tng Retail World A.E. Tov Aekéuppio 2014 utréypaywe ouuBacn TTapoxXns
TOTWOEWS PE AVOIKTO aAANAOGXpeo Aoyapliaopd trooou € 7.000, 6plo TTou UTTOPED va
XPNOIUOTIOINCEI O€ TIEPITITWON avAykng yia eTreiyouca peuoTtétnTa. Tnv 31 Aekeuppiou
2014 xkar péxpl TNV nUeEpounvia EyKpIONG TWV OIKOVOMIKWY KATOOTACEWY OtV EXEl
evepyoTroinBei n ev Adyw oupBacn Adyw eTTApKEIAg TNG PEUOTOTNTAG TNG.

E) Adveio pe Tpamela Kutrpou

H ITC Publicworld Limited d&iatnpei 6épio mioTwong ye avolktd aAAnAGXpeo Aoyaplaoud
Tooou € 400 TTou PTTOPEl va XPNOIMOTIOINCEI O TTEPITTTWON avdyKng yia €TTeiyouca
peuoTtdTNTa. Tnv 31 AekeuBpiou 2015 kal péxpr TNV nUEponvia £ykpiong Twv
OIKOVOUIKWY KATOOTACEWV dev €xel KAvel xpAon Tou &v Adyo oOpiou €TTAPKEIAG TNG
PEUCTOTNTAG TNG.

2T) Aaveio pe Citibank
H Westnet diatnpei 6pio mioTwong pe avolktd aAAnAdxpeo Aoyapiacud tmooou € 2.000,
TTOU UTTOPEI VO XPNOIKOTTOINCEl OE TTEPITITWON AVAYKNG Yia €TTEiyoUca peUCTOTNTA. 2TIG
31/12/2015 €xel xpnoiyotroijoel €2.000.

Z) Adaveio pe Meipaiwg
H Westnet O&iatnpei 6pio mMoTWOoNG YE avolkTd aAAnAdxpeo Aoyapiacud TToocou €
5.309, TTou pTTOpPEl va XPNOIYOTIOINCEl O€ TEPITITWON AVAYKNG YIa ETTeiyouca
peuoToTnTa. 2TIG 31/12/2015 £x€1 xpnoipoTtroinoel €5.202.

. MAKPOINPOOGEZMA AANEIA:

O1 davelakéG UTTOXPEWOEIG avaAuovTal WG £ENG:

O Ouilog H ETtaipeia
31 Aekepfpiou 31 AekepuBpiou
2015 2014 2015 2014

EBvikr Tpdmela 30.869 35.513 27.300 31.200
Eurobank 24.430 27.920 24.430 27.920
Tpdmela Meipaiwg (Marfin Eyvaria Tpamela) 134.300 153.500 134.300 153.500
Alpha Bank 13.450 15.400 13.433 15.400
Tpdmeda ATTIKHE 4.251 6.453 - -
E6vikr Tpamela (FBB) 1.217 3.326 - -
OpoMoyioka daveia Play Topco 1.479.431 1.348.821 - -
20VOAO HOKPOTTPOBETUWY daveiwv 1.687.948 1.590.933 199.463 228.020
Meiov: AvatréofeoTta €§oda ékdoong (22.341) (27.499) - (33)

1.665.607 1.563.434 199.463 227.987
Meiov: MAnpwTéa TNV €TTOUEVN XPON (238.097) (188.185) (199.463) (153.500)
MakpoTrp608eopo pépog 1.427.510 1.375.249 - 74.487
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EOvik Tpameda — OpoAoylakéd Advelo

2mig 30 louviou 2009 n Etaipgia kai n Westnet Distribution ocuvaywav cupBdocig
opoAoyiakwy daveiwv pe Tnv EBvikA Tpdatrefa pe 10 otroio n Etaipeia atrommAipwoe
TNV UQIOTAPEVN BPOXUTTPOBEGUN UTTOXPEWON TTOU €ixe £wg TOTE oTnV idla TpaTTeda Kal
n Westnet Distribution KGAuge avaykeg Tng yia KepdAaio kivnong. Ta KepdAaia Twv
ouoAoyiakwyv daveiwv avépyovtav o€ € 40.000 yia tnv Etaipeia kar € 10.000 yia Tnv
Westnet Distribution.

To ke@dAaio Tou daveiou TG Westnet Distribution (€ 10.000) TTpoéBAeTTE £TTTA BOCEIG,
NG TTPWTNG KataBAnTéag Tpia (3) €tn amod Tnv nuepounvia €ékdoong Tou daveiou. Ol
TOKOI KaTaBaAAovTav dedoUAeupEvol ava TTEPIOdO £€1 (6) unvwv Pe ETTITOKIO dAVEITUOU
Euribor mAéov TOU OXeTIKOU TTEPIBwpiou TG Tpdtreag. Méoa oto 2012 katéBale €
1.500 ka1 oTig 25 Maiou 2013 n Westnet Distribution TTpoén o€ amomAnpwpr Tou
ouoAoyiakou daveiou.

MNa okotroug eEaoc@AAiong Tou daveiou n Tpdmeda €ixe TpPoRei, CUPPWVA PE TOUG
6poug Tng atd 30 louviou 2009 aupBacng, OTIC ATTAITOUNEVEG DECUEUOEIC/EYYUNOEIS
OTToiEC AOYW TNG ATTOTTANPWWNG TOU daveiou dev u@ioTavTAl.

lNa 1o ddaveio NG Olympia Development (€ 40.000) to otroio éAnye cuuBaTtikd oTo
ouUvolo Tou oTIg 27 louAiou 2012, n Etaipeia otig 10 Aekeuppiou 2012 uméypaye
TTPO0OeTn TTPAEN CUPQWVA PE TNV OTToid N nuUEpounvia €E6QANONG Tou Ke@aAaiou
opiCetal n 27" louhiou 2014 pe duvaTdTNTa TrAPATOONG €vOG emimAéov éToug. H
etaipeia ammomAnpwoe €1.000 Tov louvio Tou 2013, €2.730 TOv MdpTio Tou 2014
KaBbwg kal €5.070 Tov ZemTéuPplio Tou 2014 kai utréypawe v 117 NoeguBpiou Tou
2014 véa TpdoBeTn TTPAgN opifovrag cav véa ANEn Tou daveiou TNV nuepounvia 31
AekepBpiou 2016.H Etaipeia atromAnpwoe oT1ig 31 MapTtiou 2015 1o 11006 Twv €3.900
kal oTig 31 AekepuBpiou 2015 1o utTGAOITTO AvePXOTAV OTO TTO0O Twv €27.300.

Tpdamela EFG Eurobank — OpoAoylaké Adveio

21i¢ 27 AekepBpiou 2012 n Etaipeia ouvaywe pe tnv Eurobank cupBacn opoAoyiakou
daveiou yia KAAUWN avaykwy Tou o€ KEQAAQIa Kivnong Kal yia KEQAAaia Ue TTPOOPICHO
TN OUMPMETOXNG TNG OTnV augnon HeETOXIKOU KkepaAaiou Tng Retail World A.E.. To
KEQAAQIO TOU opoAoylakoUu daveiou aveépyeTal o€ € 34.900.

H didpkeia Tou daveiou cUpwva e TNV OpxIK ouuBacn opioTnke amd Tnv
nuepounvia évapéng tou daveiou ATol TNV nuepounvia ékdoong Tou odaveiou 31
AekepBpiou 2012 éwg 11g 31 AekepBpiou 2013 (nuepopnvia ARgNg) Kai 1o ke@aiaio Ba
gixe e€0@ANOei TNV nuepopnvia AnEng Tou daveiou. H ETaipeia gixe dikaiwua va ¢nTACEI
TNV €ykpion avavéwong Tou oaveiou péxpl 30 louviou 2014 katoTTiv OXETIKOU
éyypogou aituatog Tng ETaipeiag 10 ommoio £mperte va uttofAnBei péxpr tTnv 31
OktwPpiou 2013. H Etaipeic 1OV ATpiAio Tou 2014 TIpOXWPNOE O MEPIKA
atroTTAnpwun Ke@aAaiou Tooou €2.445. Tnv 3n louviou Tou 2014 Trpoxwpnoe o€
Tpotrotroinon Tou ev Adyw daveiou opifoviag véa nuepopnvia ARgng tnv 30n
AekepBpiou Tou 2016 kal atrommApwoe Tov ZeTTéUPRpIo Tou 2014 1mood €4.535 oT0
OUYKeKpIUEVO DAvEIO.

O1 16k01 Ba katafdAhovtar dedouleupévol avd Trepiodo £€1 (6) unvwy HE E€TTITOKIO
daveiopou Euribor TTAé0ov TOU OXETIKOU TTEPIBWpPIOU TNG TPATTECOG.
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H etaipeia ammrommAipwoe, oTig 31 MapTiou 2015 1o TTood Twv €3.490 Kai TO UTTOAOITTO
31 Aekepppiou 2015 diapopewbnke ota €24.430.

Tpamela Neapaiwg (rpwnv MARFIN EFNATIA TPAMEZA) — OpoAoyiaké Adveio

21 25 PeBpouapiou 2010 n Etaipeia ouvawe pe tnv Marfin Eyvartia Tpdteda
ouppBacn opoAoylakou daveiou wg avaxpnuaTodotnon UQPIoTAPEVOU TPaATTECIKOU
davelohou Kal KAAUWn avaykwyv Ke@alaiou kivnong. To KeQAAQIO TOUu OPOAOYIOKOU
daveiou avépyetal o€ € 160.000.

H didpkeia Tou daveiou gival TTEVTAETAG Pe nUEPOoMNvia ékdoong Tou daveiou Tnv 1n
Maptiou 2010 kal TO KEQAAQIO MPETA TwWV OEOOUAEUMEVWV TOKWV TTAEOV AOITTWV
kataBAnTéwv utrd TN cUhPBacn Tocd Ba amoTTAnpwOei TaUTOXPOVWG Kal OAOCXEPWGS
KATA TNV NUEPoPnVia AAGEws €KaOTOU TITAOU OOAOYIWV.

To oupBatikd emTokio opileTal wg 10 GBpoicua a) Tou Euribor, B) Tou OXeETIKOU
TTepIBwpiou NG TpdTTeac.

H 1pdmela yia okotroug e€ac@daAliong Tou daveiou TTPoERN cUPPWYA PE TOUG 6POUG
NG amd 25 dePpouapiou 2010 ocuuBaong, OTIG ATTAITOUUEVEG DECUEUTEIG/EYYUNOEIG.

ETtriong yia okotroug e€ao@Aliong Tou daveiou TTPORAETTETAI OTI N eKOOTPIA Ba TTPETTE
va TnNPEi Tov KATwOI XpnUATOOIKOVOMIKG deikTn KB’ 6An Tn didpkeia Tou daveiou OTTWG
Ba uTroAoyigeTal ETTI TWV ETAIPIKWY OIKOVOUIKWYVY KATAOTACEWY TNnG £KOOTPIAG:

- =éva Kepahaia / KaBapry ©éon < 5.

Tnv 31 Aekepuppiou 2013 10 UTTOAOITTO TWV avwTEPW daveiwv avépxetal o€ €170.200
€K TWV OTTOiWV TT000 €8.846 apopouv g€ KEQAAQIOTTOINOT TOKWV.

2mnv didpkeia Tng xpnong 2014 n Etaipgia mpoéPn ot  amoOTTANPWUR  TWV
Ke@aAaioTroINBévTwy TOKWYV TToo0U €8.846 KABWG £TTIONG KAI JEPIKI ATTOTTANPWHA TOU
daveiou ouvoAikng agiag €7.854. Tnv 31 Aekepppiou 2014 10 UTTOAOITTO TWV AVWTEPW
oaveiwv avépyetal og €153.500.

Ta avwTtépw opoAoyiakd davelo €Anye cupPaTtika oTig 1 MapTtiou 2015. H etaipeia
TAPe TTapdaTtacn péxpl 31 AuyouaTtou 2015 kai attoTrAfpwoe 10 TTooo Twv €19.200
oTig 3 louviou 2015. To utréAoitro Tou daveiou oTig 31 AekepBpiou 2015 avépyxovrav
o€ €134.300.

H Etaipeia oTig 19 Mdiou Tou 2016 avavéwoe 10 wg dvw opoAoyiakd BAveIo PEXPI TIG
20 Aekepppiou 2016, yia tnv avavéwaon auth evexupidotnkav 4.723 peToxéG TNG
Tollerton Itd, emiong mAnpwenkav £€€o0da TTou avtioToixoUuv o1o 1% Tng agiag Tou
daveiou. g k@Ot TepimTwon n Etaipeia utTopei va diabécel emmapkn XpnuaTiké
I000UVaNA YIa TNV aTTOTTANPWHI Tou daveiou.
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A) E6vikq Tpameda (Trpwnv FBB — Retail Shopping)

E)

zT)

Z)

21ig 19 AekepBpiou 2012 n Retail Shopping AEBE ouvawe pe tnv Tpatrefa FBB
oUpBaon opoAoylakou daveiou. To Ke@AAalo Tou opoAoylakou daveiou avépyeTal o€ €
6.107. O T1OKOG uTrOAOYICETOI pE €TMITOKIO daveiopou Euribor TTAéov TOu OYXETIKOU
TTepIBwpiou NG TpdtTedag. H didpkeia Tou daveiou cUPQWvA Pe TNV apxIKA cuuBaon
opioTnke a1rdé TNV nuEPounvia évapéng Tou daveiou £wg TIG 28 PeRpouapiou 2017.

To mapammavw ddvelo PeTa@EéPOnke pe Tn didoTraon TNG Retail Shopping AEBE oTn
Retail World A.E. n otroia mpoéBn oe amomAnpwuég KepaAaiou Tmooou €1.100 Tov
AuyouaTo Tou 2014 kai €2.200 1o AeképBpio Tou 2014. To 2015 TTANpwONKE OGO €
2.168 ka1 oT1ig 31 AekeuBpiou 2015 1o uttéAoITTO avépxeTtal o€ € 1.217.

TPAMNEZA ATTIKHZ

211 7 NoguBpiou 2013, n Retail World A.E. oUvawe e Tnv Tpdmela ATTIKAG cUuBacn
daveiou. To ke@dAaio Tou daveiou avépyovTav o€ € 7.248. O TOKOG UTToAoyileTal e TO
KUMGIVOUEVO ETTITOKIO TO OTTOIO dlapop@wveTal atrd To EAAXIOTO £MITOKIO daveiwv EEA
Kal To TTepIBwplo Tpdmedas. H didpkeia Tou daveiou cUPQWVA JUE TNV ApXIKA cUuBaon
opioTnke atrd TNV nuEpounvia évapéng Tou daveiou £wg TIG 31 AgkepBpiou 2016.

To AeképBpio Tou 2013 kepalaiotroifOnkav Tokol €92, evw n £TaIpEia TTPOXWPENOE CE
atroTTAnpwuég Tooou €440 Tov louvio kal €440 tov AekéuPBpio Tou 2014. To 2015
TTANPpwWONKE 1000 €2.325 kai 10 uttdAoITTo OTIG 31 AekepPpiou 2015 avépyovtav o€
€4.251.

E@vikn Tpameda (Trpwnv PROBANK)

211G 16 louAiou 2013, n Retail World A.E. ouvaye pe tTnv Tpdatrefa Probank cupBaon
daveiou TaKTG AAENG. To KepdaAaio Tou daveiou avépxetar oe € 4.432. O TOKOG
utroAoyileTal Pe Kupaivépevo Euribor TTAéovV TOU OXETIKOU TTEPIBwpiou TnG TpaTTeCag. H
Olapkela Tou daveiou oUPPWVA PE TNV apXIKA cUUBaCn opioTNKE aTTO TNV NUEPOMNVia
évapé¢ng Tou daveiou £wg TIG 16 louAiou 2018.

Tov louAio Tou 2014 ke@aAlaiotroiRBnkav ToKol TTooou €398. To Aekéuppio Tou 2014 n
Retail World A.E. 1poéBn o€ amomAnpwpr ke@alaiou TTO00U €557. To 2015
atroTTAnPwOnKe 10 TOood €557 Kai 10 véo uttoAoitmo 31 Aekepppiou 2015 avépxeTal o€
€3.569.

EUR 5,25% OpoAéya YynARg E€aoc@dAiong pe Eyyunon Aigng 2019

21i¢ 31 lavouapiou 2014, o duihog Play Topco trpoxwpnoe o€ €ékdoon OuoAdywv
YwnAng E¢acpdAiong ZtaBepou Emitokiou agiag €600.000 pe nuepounvia AAgng tnv 1
deBpouapiou 2019. O T6KOG Twv OpoAdywv YwnAig E&aoc@dAiong ZtaBepou
Emitokiou utroAoyietal o€ emToKIo davelopou 5,25% e€Tnoiwg Kal KaTaBAAAETal O€
eCaunviaia Bdon kabe 1 dPeBpouapiou kar 1 AuyouoTou, apxAg yevouévng tnv 1
AuyouoTou 2014.
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Ta €o0oda amd Opodloya YywnAic EEaopdAiong 2Ztabepou  EmiTokiou
xpnoiyotroiénkav yia Tnv amommAnpwun Tpamedikou daveiouou Twyv CDB kai Alior. O1
UTTOXPEWOEIG OPOAOYWV ETTINETPOUVTAI OTO ATTOORECUEVO KOOTOG XPNOIUOTTOIVTAG
TNV HEBODO TOU TTPAYUATIKOU ETTITOKIOU. TUXOV TTPAYHATIKEG dATTAVEG TTOU APOPOUV TA
oudAoya oupTTEPIAAUBAVOVTAl OTOV UTTOAOYIOWO TOU TIpAyuaTIKOU ETTITOKIoU. To
UTTOAOITTO TWV aVATTOORECTWY £¢0dWV OTIg 31 AekepuBpiou 2015 avABe oe € 9.698 To
TTPAYHATIKO £TITOKIO OTIG 31 Agkepppiou Tou 2015 kaBopileTal o€ 5,77%

H AoyioTikr a&ia TnNg utroxpéwaong Twv opoAdywv gival oxeddv idla pe Tnv eUAoyn agia
TOuG. To TTPoeCOPANTIKS ETTITOKIO YIO TOV UTTOAOYIONO TNG €UAoyNG adiag gival Trepittou
idl0 g TO TTPAYMATIKO ETTITOKIO.

PLN OpoAdya YynAng E§ac@dAiong pe Eyyunon Kupaivépevou emmitokiou ARENg
2019

21ig 31 lavouapiou 2014, o 6uihog Play Topco mpoxwpnoe o€ ékdoon OpoAdywv
YynAng E¢aocedhiong Kupaivouevou Emmtokiou agiag € 29.925 pe nuepounvia Afgng
v 1 ®eBpouapiou 2019. O T16KOG TWv OpoAdywv YwnAig ECaoedAiong
Kupaivopevou EmmiTokiou utroAoyietal pe €mtokio daveiopou 3M Euribor mAéov TOU
OXETIKOU TrEPIBwpiou TNG TpdatTeag Kal KaTaBAaAAeTal o€ Tpiunviaia Bdon kabe 1
deBpouapiou, 1 Mdiou, 1 AuyouaoTtou kal 1 NoeuBpiou, apxnig yevopévng Tnv 1 Maiou
2014.

Ta €ocoda amd Opdloya YwnAng E&aoedhiong Kupaivéuevou Emmtokiou
XPNOILOTTOIRBNKAV KUPIWG yia TNV atToTTANPWHR UPICTAUEVOU TPATTECIKOU SAVEIOUOU.

O1 UTTOXPEWOTEIG OJOAOYWV ETTIPETPOUVTAI OTO OTTOORECHUEVO KOOTOG XPNOIUOTTIOIWVTAG
TNV HEBOBO TOU TTPAYHATIKOU ETTITOKIOU. TUXOV TTPAYHOTIKEG dATTAVES TTOU APOpPOoUV Ta
opbéAoya cupTtrepIAauBAavovTal GTOV UTTOAOYIOUO TOU TIpaydaTikoUu emmTokiou. To
utTéAoITTO TwV avattéoBeoTwy 00wV oTig 31 Aekeuppiou 2015 aviaABav o €341. To
TTPAYUATIKO €TTITOKIO OTIG 31 Aegkéuppn Tou 2015 kaBopileTal o€ 5,82%

H AoyioTiKA agia TnNG uttoXpéwong Twv OPOAGYwWV gival oxedOV idla ue TRV UAoyn agia
TOU. TO TTPoEEOPANTIKO ETTITOKIO yIa TOV UTTOAOYIONO TNG €UAoyng adiag eival TrepiTrou
iD10 hE TO TTPAYHATIKO ETTITOKIO.

EUR 6,5% OpoAdya A§ng 2019

21i¢ 31 lavouapiou 2014, o Ouihog Play Topco mpoxwpnoe o€ €kdoon OpoAdywv
agiag € 270.000 pe nuepounvia AAENg Tnv 1 AuyouoTtou 2019. O 16kog Twv OPoAdywv
uttoAoyiCeTal o€ €mTOKIO davelopou 6,50% eTnoiwg kal kataBaAAeTal o€ e¢aunviaia
Baon kaBe 1 depouapiou kar 1 AuyouoTou, apxnig yevouévng Tnv 1 AuyouaoTtou 2014.

O1 UTTOXPEWOTEIG OJOAOYWV ETTIPETPOUVTAI OTO OTTOORECHUEVO KOOTOG XPNOIUOTTOIWVTAG
TNV JEBOSO TOU TTPAYUATIKOU ETTITOKIOU. TUXOV TTPAYMATIKEG SATTAVES TTOU APOPOUV Ta
opbéAoya oupTtTepIAaUBAvovTal OTOV UTTOAOYIOWO TOU TIpAYMATIKOU €TTiTOoKiou. To
UTTOAOITTO TWV avaTTooBecTwy €€00wV oTIg 31 Aekeuppiou 2015 aviABav ot € 3.539.
To mpayuatiké emTokio oTig 31 AekéuPpn Tou 2015 kabopiletal o€ 7,04%

H AoyioTikA a&ia TNG uttoxpéwong Twv opoAdYywv gival oxeddv idla pe Tnv eUAoyn agia
TOU. TO TTPoEEOPANTIKO ETTITOKIO YIQ TOV UTTOAOYIONO TNG €UAoyNG agiag cival TrepiTTou
iD10 PE TO TTPAYUATIKO ETTITOKIO.
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THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6g £dv ava@épeTal DIAPOPETIKA)

EUR 7,75% / 8,5 OpdéAoya MNAnpwung o€ Eidog AR§ng 2020

21n¢ 30 louAiou 2014, n Play Topco. S.A Tmpoxwpnoe ot ékdoon 7,75%/8,5%
OuodAoywv MNAnpwung oe Eidog ouvoAikig atiag € 415.000 pe nuepounvia ARENG TNV
28 deBpouapiou 2020. O T6K0G TwvV OpodAoywv MNMAnpwuAg oe Eidog utroloyileTal pe
emTtoKIo 7,75%/8,5%  €Tnoiwg kKol kKataBaAAeTar oe egapnviaia Bdon kdBe 28
deBpouapiou kal 28 AuyouoTou, apxng yevouévng Tnv 28 deBpouapiou 2015.

O1 UTTOXPEWOEIG OPOAOYWV ETTINETPOUVTAI OTO ATTOCRECHUEVO KOOTOG XPNOIJOTTOIVTOG
TNV HEBOOO TOU TTPAYHATIKOU ETTITOKIOU. TuXOV TTPAYMATIKEG DATTAVES TTOU APOpPOoUV Ta
ouoAoya cupTreEpIAQUBAvVOVTal OTOV UTTOAOYICWO TOU TIpAyMATIKOU €TTITOKiou. To
UTTOAOITTO TWV avaTTooBeoTwy ££0dwv oTIG 31 AegkepPBpiou 20145 avABe oe € 8.470.
To mpaypatiké emrtokio oTig 31 AekéuBpn Tou 2015 kabopiletal o€ 8,51%

H AoyIoTIKA a&ia TNG utTToXpéwaong TWV OPOAGYwWV gival oxedov idla pe TNV eUAoyn agia
Tou. To TTPOEEOPANTIKS £TTITOKIO yIa TOV UTTOAOYIOUS TNG €UAOYNG a&iag gival TTepiTrou
id10 YE TO TTPAYMATIKG ETTITOKIO.

EUR 5,25% OpoAdéya YynAng E€ac@dAiong pe Eyyunon Ajgng 2019

2nig 19 Maprtiou 2015, o 6upihog Play Topco mpoxwpnoe oe €kdoon OuoAdywv
YywnAng E¢acedAiong Z1aBepou Emmitokiou aiag €125.000 pe nuepopnvia Aigng tnv 1
deBpouapiou 2019. O T6KOG Twv OpoAdywv YwnAig E&aoedAiong Ztabepou
Emitokiou utroAoyietal o€ emToKIo daveiopou 5,25% e€Tnoiwg kal kataBdAAeTal O€
eCaunviaia Bdon k&be 1 dPefpouapiou kai 1 AuyoloTou, apxAS yevopévng tnv 1
AuyouaoTou 2015.

O1 UTTOXPEWOCEIG OPOAOYWV ETTIMETPOUVTAI OTO ATTOORETHEVO KOOTOG XPNOIHNOTTIOIWVTAG
TNV HEBOBO TOU TTPAYHATIKOU ETTITOKIOU. TUXOV TTPAYUATIKEG OATTAVEG TTOU APOPOUV TA
opoAoya cuptrepIAauBdvovtal GTOoV UTTOAOYIOPO TOU TTPAYUATIKOU ETTITOKIOU. Qg
atroTéAeopa TNG €kdOONG Tou OJOAGYou o€ agia uTTEp TO dpTIo dnuioupyRBnkav éo0da
oTig 31 Aegkepppiou 2015 mooou € 2.601. To mrpayuatikd emtékio oTig 31 AekéuBpn
Tou 2015 kaBopileTal o€ 4,57%.

H AoyioTik) a&ia Tng utroxpéwaong Twv opoAdywv gival oxeddv idla pe Tnv eUAoyn agia
Toug. To TTPoeCOPANTIKS ETTITOKIO YIO TOV UTTOAOYIONO TNG eUAoYNG agiag ival TTepitrou
id10 Pe TO TTPAYHATIKO ETTITOKIO.

Ta mepilouvoiaka oroixeia mou Exouv 000ti w¢g &VEXUPO yia TN Xpnuarodornon
UTTOXPEWTEWV

Ta Opodloya Ywnhig EZao@dhiong kai n ouUuPacn davelakng dieukdAuvong givail

€EQ0QOANITUEVA JE:

- Evéxupo, ] ekxwpnon JE TN Hop@r TNG £yyunong, £1Ti TOU CUVOAOU TOU PETOXIKOU
KepaAaiou Tou Ekd6TN OpoAdywv YynAnig E¢acedAiong (Play Finance 2 S.A) kai Twv
Eyyuntwy tTwv OpoAdywv YynAng E¢acedaliong (ZuAhoyikd, Play Holdings 2 S. ar. |,
Play Holdings 3 S.ar.l., Glenmore Investments Sp.zo.0., P4 Sp. z 0.0. kal 0
€KOOTNG Twv OPoASGYWV),
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(Mood o€ XIA. Eupw, ekT6g £dv ava@épeTal DIAPOPETIKA)

- Ekxwpnon pe TN Hop@r TNG €yyunong A evéXupo £TTi Twv 000wV Twv OpoAdywv
YwnAng E€aceaiiong ( evoooulAika opdAoya tTou ekdéOnkav atmmd tnv P4 Sp. z o.0.
kal Tnv Glenmore Investments Sp.z.0.0. TTpIv TN ouyxwveuon TnG Je Tnv P4 Sp. z 0.0
Kal atrokTi@nkav ato mnv Play Finance 2 S.A))

- Evéxupo etmmi Tou ouvOAoU TwvV TTEPIOUCIOKWY OToIXEiwv (dnAadr], oAdKAnpn Tnv
emyeipnon) Twv etaipeiwv P4 Sp. z o0.0. kai Play 3GNS, Sp. z o.0.
(ouptrepIAapBavopévwy, Xwpig  TTEPIOPICUOUG, KABe Tpate(iIkou Aoyapiaouou,
ONMOVTIKWY EUTTOPIKWY CONUATWY, Kal GAAWY TTEPIOUCIOKWY OTOIXEIWY KUupIdTNTOG
QUTWYV TWV ETAIPEILV).

- Evéxupo et Twv TpatTedikwy Aoyaplaopwy Tou EkKdOTN Twv OpoAdywv YWnAng
E€ao@daAiong kabwg kal Twv Tpatredikwyv Aoyapiacuwy Twv Eyyuntwyv Twv OgoAdywv
YwnAng E¢acpdaliong.

- Evéxupo eti Twv ammaitiioewv Tou EkdOTN OpoAdywyv YwnAig E¢ao@dAiong kabwg
Kal Twv amaimoswy Twv  Eyyuntwv Twv  OpoAdywv YwnAng EZaocedAiong
(ouptrepIAapBavopévwy, Xwpig TTepIoPIoUoUG, Twv Ecodwv Twv OpoAdywv YWnAng
E¢aopahiong).

Ta Opodloya YwnAng E€acedAiong cival eEac@aliopéva JE:

- [Na 600 didoTnua TUXOV €000a aTtd TNV TTPOCPOPA Twv OuoAdywv YwnAig E¢aoediiong
TTapapévouv o€ Aeopgupévo Aoyapiaopo, TTPWTNG TTPOTEPAIOTNTAG dIKAIWUATA £E00@ANIONG
ETTi TNG DETPEUPEVNG TTEPIOUTIAG TTOU UTTAPYEI OTOV OEOUEUUEVO AOYAPIOCHO Kal

- XaunAnG TTPOTEPAIOTNTAG BIKAIWPATA €CACPANIONG ETTT TWV KATWTEPW  TTEPIOUCIAKWV
OTOIXEIWV:

- Evéxupo et ToUu ouvOAouU TOU METOXIKOU KepaAaiou Tou kaBe EkdOTN Twv OuoAdywv
YynAng E¢aogdAhiong (Play Finance 1 S.A.), P4 Sp. z o.0., Play 3GNS Sp. z o0.0., Play
Holdings 2 S. ar. . kai Play Holdings 3S. ar. |;

- Evéxupo 1 ekxwpnon Twv €00dwv Twv OpoAdywv YywnAng EEaocedAhiong (evOOOMIAIKG
opoAoya TTou ekd6Bnkav atrd Tnv Glenmore Investments Sp. z 0.0 TTpiv TNV CuyXWvVEUON TNG
Me TNV P4 Sp.zo.o kai atroktiBnkav a1ré Tnv Play Finance 1 S.A)

) Tpdamela Alpha Bank — OgoAoyilakd Adveio

2ng 16 ZemreuPpiou 2014 n Etaipeia oluvawe pe Tnv Alpha Bank ouUpBacn koivou
EMTTPAYHaTOU £€a0@aAiopéVOU opoAoylokoU daveiou ouvoAikng agiag € 19.300, wg eyyunTég
yla Tnv €kdoon Tou e&v Adyw Oaveiou opioBnkav ol etaipeieg Retail World A.E, Regatta
EptropikA ToupioTiki Texvik A.E kai o MNdavog MNeppavog.

H didpkeia Tou daveiou cUPPwva PE TNV apXIKR cuuBacn opicOnke TNV nuepopnvia évapéng
Tou daveiou AToI 0TI 16 ZeTrTePpiou 2014 £wg Tig 31 lavouapiou 2016 (nuepopnvia Anéng).

O1 16K0I Ba kataBaAovTal dedouleupévol avd TTepiodo £¢1 (6) unvwv Pe ETTITOKIO dAVEIOHUOU
Euribor TTAéov TOU OxeTIKOU TTEPIBWpPIOU TNG TPATTECAG.
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(Mood o€ XIA. Eupw, ekT6g £dv ava@épeTal DIAPOPETIKA)

Katd tnv didpkela g xpriong 2014 n Etaipeia €0pAnce pépog Tou daveiou cuVOAIKNG agiag
€ 3.900 61Twg TTPOoEPRAETTE TO TTPOYPANMA ATTOTTANPWHAS TG oUuBaong Tou daveiou. ZTi¢ 31
AekepBpiou 2014 1o utToAEITTOMEVO TTOGO TOU daveiou fATav ocuvoAIKAG agiag € 15.400.

Tov MdapTtio Tou 2015 €€o@AABnKke pEPOG Tou daveiou ouvoAikhg agiog €1.950. ZTig 31
AekepBpiou 2015 Tto utTOAEITTOMEVO TTOCO TOu daveiou rTav cuvoAikig aciag € 13.450. To
ddavelo cixe Tapatabei péxpr 28 AtrpiAiou 2016 kal uTTdpxouv o€ EENIEN dlaTTpayuaTeUoEIS yia
va e1TekTaBei N AAgN Tou £wg Tov AUyouoTo Tou 2016. e kGBe TTepiTTTwon n ETaipeia diaBéTel
ETTAPKN XpNUaTikG diaBéaiua yia Tnv amoTTAnpwun Tou daveiou.

O1 TTANpwUEG Ke@aAaiou TTOoU atrauToUvTal yia OAa Ta TTOPATTAVW Odveld PETA Tnv 31
AekepBpiou 2015 kai 2014 éxouv wg €ENG:

O OuiAog H Etaipeia
31 AekeuBpiou 31 Aekeufpiou
2015 2014 2015 2014
Tov emméuevo xpoévo 238.097 188.186 199.480 153.500
>¢ 2-5 xpovia 1.427.510 1.402.747 - 74.520
Mavw atrd 5 xpovia - - - -
1.665.607 1.590.933 199.480 228.020

27. YNNOXPEQZEIZ ANMO XPHMATOAOTIKEZ MIZOQZEIZ:

O1 uttoXPEWOEIG aTTO XPNUATOOOTIKEG MICBWOEIG EPPavICoVTal OTOV TTAPAKATW TTiVAKA:

O Ouihog
31 AekeuBpiou
2015 2014
YTmoxpéwon amod XxpnuaTtodoTIKEG HICBWOEIG 9.778 11.720
Meiov: BpaxutrpdBeouo uépog (5.015) (7.127)
MakpoTtrp60eopo pépog 4,763 4593

O1 peMNoVTIKEG €AAXIOTEG KATOROAEG TwV XPNMOTODOTIKWY MICBWOEWV o€ OXEon HE TNV
TTapouca aia Twv Kabapwv eAdxIoTwV KaTaBoAwv yia Tov OpiAo avaAvovTal wg €ENG:

O Ouihog
31 AekepBpiov 2015 31 AekepfBpiou 2014
Mapovoa Mapovoa
EAaxioreg asia EAaxioreg asia
KataffoAég KaTafoAwv KaTaBoAég KataBoAwv
‘Ewg éva Xpovo 5.306 5.015 9.029 8.369
MeTd atmo éva Xpovo Kal £wg Kal
TTEVTE Xpovia 4.899 4.828 3.795 3.546
10.205 9.843 12.824 11.915
Mood tTou atroTeAEi
XPNHUOATOOIKOVOUIKO £€£000 (427) - (1.104) -
Mapouca agia eAdyIoTwv
KATABOAWY XPNHUATOOIKOVOUIKNG
MioBwaong 9.778 9.843 11.720 11.915
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OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA ZYMMETOXQN

ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN A THN XPHZH NOY EAHZE
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekT6g £dv ava@épeTal DIAPOPETIKA)

AEAOYAEYMENEZ KAI AOINEZ BPAXYINPOOEZMEZ YNOXPEQZEIZ:

O1 dedouleupéveg Kal AOITTEG BPaxUTTPOBECUEG UTTOXPEWOEIG OTIC OCUVNUMEVEG OIKOVOUIKEG
KATAOTAOEIG AVaAUOVTal WG £ENG:

O OuiAog H Etaipeia
31 AekepBpiou 31 AekepuBpiou

2015 2014 2015 2014
An@Beioeg TTpokaTaABOAEG 491 667 - -
YTTOXPEWOEIG aTTd @OpouUg TEAN (TTANV pOpou
€1000MMATOG) 28.782 16.634 697 981
Ac@alIoTIKOi opyaviouoi 1.499 1.466 74 68
MoTtwTtég didgopol 9.221 11.741 166 286
Tokol daveiwv 1.689 536 1.633 473
ATTOB0XEG TTPOCWTTIKOU TTANPWTEES 21.505 17.705 - -
Mapdywya XpNUOTOOIKOVOUIKA TTPOIOVTa 81 285 - -
AedoUAeUpEVES Kal AOITTEG BpaxuTTpOBeTES
UTTOXPEWOEIG 2.885 3.144 398 2

66.153 52.178 2.968 1.809

AOINEZ MAKPOINPOOGEZMEZ YINOXPEQZEIZ KAI MPOBAEWYEIZ:

O1 AoITTEG  POKPOTTPOBECUEG UTTOXPEWOEIG OTIG OUVNUUEVEG OIKOVOMIKEG KATAOTAOEIG
avaAuovTal wg €EAG:

O Ouihog H Etaipeia
31 AekepBpiou 31 AekepBpiou

2015 2014 2015 2014
MpdBAewn atrodoxwv Bacifoueveg aTnv eUAoyn agia
TWV PETOXWYV TnG P4 38.237 22.396 - -
MpoBAewn aréoupong TTayiwv OTOIKEIWY 9.244 7.673 : -
NOITTEG TTPOBAEWEIS 4.862 8.700 - 3

52.343 38.770 - 3

EZOAA ENOMENQN XPHZEQN:

Ta €é000a €TTOUEVWV XPNOEWV OTIC CUVNUMPEVEG OIKOVOMIKEG KATAOTACEIG avaAuovTal wg
24)[e:

O Ouihog
31 Aekepfpiou
2015 2014

Agpbyxpovog 33.229 23.488
MpomAnpwuéva cuuBoAaia 41.107 37.398
'Ecoda atrd XOoVOPIKEG TTWANCEIG
TNAETTIKOIVWVIOKOU €EOTTAICOU 9.934 10.017
'ECOdQ EVEPYOTTOINTEWVY 7.577 6.541
NAoird - 49

91.847 77.493
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OLYMPIA DEVELOPMENT ANQONYMH ETAIPEIA XYMMETOXQN
> . 2HMEIQZEIZ EMNI TON OIKONOMIKQON KATAZTAZEQN INA THN XPHZH MNOY EAH=E

THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, ekTOG €AV ava@EPETal DIAPOPETIKA)

31. ZYNAEAEMENA MEPH:

O1 cuvaAAayég Tou OpiAou Kal Ta UTTOAOITTA TWV AOYOPIACHWY HE TO GUVOESUEVA PEPN AVAPEPOVTAI TTAPAKATW:

NQAHZEIZ MOZA noy MOZA noy TOKOI
nPox ArOPEZ AMO O®EINOYN TA O®EINONTAI ZTA AANEIQN
LYNAEAE ZYNAEAEMENA ZYNAEAEMENA ZYNAEAEMENA YNOXPEQZEIZ AMAITHZEIZ EZOAO/
ENQNYMIA EXEZH XPHZH MENA MEPH MEPH MEPH MEPH AMO AANEIA AMO AANEIA (EZ0A0) MEPIEMATA
Grey
Squirrel OUVATOIKT 2014 -
Services VOTPIKN
Ltd. 2015 -
i 2014 5.069
P4 Sp z.0.0 Guyarpiki
2015 6.615
Westnet 2014 23 - 136
Distribution Zuyyeveig
S.A. 2015 37 - 137
2014 739 1.565 4.891 635
Retail World OUVATOIKT
AE. YOTpIKn 2015 648 835 5.208 152
Olympia MnToik 2014 29 21 10 4
2015 28 18 32
ZUvoAa 2014 791 6.655 5.036 639
ZO0voAa 2015 713 7.468 5.387 152
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32.

32.1

32.2

32.3

OLYMPIA DEVELOPMENT ANQNYMH ETAIPEIA £YMMETOXQN

SHMEIQZZEIZ EMNI TON OIKONOMIKQON KATAXTAZEQN INA THN XPHZH MNOY EAH=E
THN 31 AEKEMBPIOY 2015

(Mood o€ XIA. Eupw, eKTOG £Gv ava@épeTal DIAPOPETIKA)

O1 apoIfég Twv PeAWV Twv AIOIKNTIKWY ZUPBouAiwy Kabwg eTTiong Kai Twv AIEUBUVTIKWY OTEAEXWV
Tou Opihou ota €t 2015 kai 2014 avaAvovTal wg €EAG:

O Ouihog H Etaipeia

2015 2014 2015 2014
ApoIBEg peAwv AloiknTiIKOU ZUpBouAiou
Kal apoIBEG AIEUBUVTIKWV ZTEAEXWV 5.571 5.919 917 1.421
Mapoxn o€ epyalouévoug CUPPWVA PE TNV
guAoyn agiag Tng yeToxXNnS TNG P4 17.910 13.272 - -
Alavopr| KepOWY OTO TIPOCWTTIKO 15.584 15.584

39.065 19.190 16.501 1.421

AEXMEYZEIZ:

Ao AsiToupyikég pIoBwoelg: O Ouihog €xel ouvdAyel EUTTOPIKEG CUPQWVIEG PioBwong yia Tn
MioBwon KTipiou Kal KOTAOTAMATWY, YPOQEiwv, OXNUATWY Kal €EOTTAIGHOU NAEKTPOVIKWY
UTTOAOYIOTWYV KOl XWPWV VI TouG BacikoUug oTabuolg TnAemmikoivwviag. Or  PEANOVTIKEG
UTTOXPEWOEIG WE BdAaon TIC AdN uTToyeypapuéves ouuBdocic oTig 31 AekeuBpiou 2015 kai 2014
avaAuovTal wg €ENG:

O OuiAog H Etaipeia
31 AekepBpiou 31 Aekepppiou
2015 2014 2015 2014
Evrog evog éroug 39.230 40.419 151 131
2-5¢émn 92.424 100.792 624 536
Avw Twv 5 eTwv 34.784 30.644 655 805
2uvoAo 166.438 171.854 1.430 1.472

Amraitioeig adsiwv UMTS 2100MHz ko 900MHz

H dioiknon Bewpei OTI TNPEI TIG UTTOXPEWOEIG KAAUWNG TTOU 0pidel N amdé@acn TNG ouxvotnTag
dlao@aAiong. O MoAwveQikog TnAetmikovwviakdg NOpog dev TTPOBAETTEl BEOUIKO €Aeyx0 €TTi TNG
KAAUWNG TTou emTEUXONKE | K&TToIa e1Tionun diadikagia yia va SIoc@aAICTE OTI Ol UTTOXPEWOEIG
¢€xouv TakToTtroinBei. H dioiknon &ev gival evijpepn yia Tuxov TTPOUTTOBECEIG TTOU PTTOPET VO PEPOUV
pia TBavr) diekdiknon eTTi auTtoU Tou BEPATOG.

Atraithoeig adsiwv 1800MHz

21g 14 louviou 2013 n P4 avaknpUXTNKE VIKATPIO TOU OIAywVIOHOU OTTOKAEIOTIKAG AdEIng
OuxVvoTATWYV o€ €BVIKO eTTiTTed0 oTa 1800MHz. Mia og1pd BECUIKWY ATTAITOEWY ATTOPPEOUV TTOU
a@QOoPOUV KUPIWG OE TTPAYHATOTTOINGN £TTEVOUCEWY TNAETTIKOIVWVIAKOU OIKTUoU 3.200 Béoewv o€
dId0TNUa 24 unvwyv aTmo TNV TTPOAvaQEPOUEVN NUEPOUNVIa atToKkTNoNG TNG adeiag. To 50% Twv
eTTEVOUCEWY Ba TTPETTEI va YiVEI € AYPOTIKEG | NUIOOTIKEG TTEPIOXEG ME TTANBUCUO PIKPOTEPO TWV
100 xiNGdwv katoikwy. EmmAéov, n P4 Ba mpémer va mpoBAéwel Tnv €vapén TTapoxng
UTTNPECIWY ava@opikd pe Tn ouxvotnta Twv 1800MHZ 6x1 apyoTepa atrd Tnv TApodo 12 unvwyv
a1rd TNV NUeEpounvia atrdékTnong tng adeiag. H dioiknon Bewpei 611 0 Ouihog eival og Béon va
EKTTANPWOEI TIG TTAPATTAVW UTTOXPEWOEIG.
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33. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY:

EUAoyn adia: Ta 1TT004 TTOU TTEPIEXOVTAI OTIG CUVNUUEVEG KATOOTAOEIG OIKOVOWIKNG B€0NG yia Ta
O1aBé01Pa, Toug TTEAATEG Kal TIG AOITTEG QTTAITACEIG, TIG TTPOKATABOAEG, TOUG TTPOUNBEUTEG, KAl TIG
MAOITTEG PPAXUTTPOBECUEG UTTOXPEWOEIG TTPOCEYYICOUV TIG AVTIOTOIXEG €UAOYEG agieg AOyw TngG
BpaxutmpdBeoung AAENG Twv  XPNMOTOOIKOVOMIKWY autwyv péowyv. O1 elAoyeg agieg Twv
XPNUATOOIKOVOUIKWY OTOIXEIWV TToU €ival dlaBéoiya yia TTwANCN Kal TWV XPNUATOOIKOVOUIKWV
OTOIXEIWV TTOU  OIOKPATOUVTAl YIA EUTTOPIKOUG OKOTTOUG, ATTEIKOVICOVTAl OTIG OUVNUMEVEG
KATAOTAOEIG OIKOVOUIKAG B€0ngG.

H e0Aoyn agia Twv daveiwv Kupaivouevou eTTITOKIOU TTPooEYYiCouv Ta TTOOA TTOoU eP@aviovTal OTIG
OUVNUUEVEG KATAOTAOEIG OIKOVOUIKNAG B€0ng.

MoTwTik6g Kivduvog:

ETaipeia

Aev uttdpxel péyiotn €kBeon yia Tnv Etaipeia o moTwTiKO Kivouvo, Adyw TNG PN €KTEAEONG Twv
UTTOXPEWOEWY ATTO TOUG QVTIOUMBAAASUEVOUG KATA Tnv TpéXouoa Xpron, Kal Otroia agia Twv
OTOIXEIWV QUTWV EPQPaVICONKE gival KaTaxwpnuévn 6TTWGS avapEéPETAl OTIG CUVNUMEVEG KOTAOTATEIG
OIKOVOUIKAG Béonc. H Etaipeia dev €xel onUAVTIKEG CUYKEVTPWOEIG TTIOTWTIKOU KIVOUVOU O€
MEMOVWHEVOUG i UN AVTIOUUBOAASHEVOUG.

Ouihog

O Oupihog evdéxeTal va QVTIMETWTTIOEI OXETIKA €KBeon o€ TTIOTWTIKG KivOUVO Kupiwg Adyw Tng
MEYAANG diaoTTopdg Tou TTABoug TnG TreAaTelokng Tou Bdong. H Baon auth xwpiletal o€ duo (2)
ETMIPEPOUG KATNYOPIEG: TOUG OIKIAKOUG/IBILTES KAl TOUG ETTIXEIPNOIAKOUG.

Oikiakoi/1d1wTeG:

TNV OUYKEKPIPEVN KaTnyopia Oev @aiveTal va uttdpyel 101aiTepn €kBeon o€ TMOTWTIKO Kivouvo,
AOYyw TOU peydAou TTOOOOTOU TNG TTEAATEIOKNG BAONG, TO oTToio atrapTifeTal ammd TTood IBIaiTEPA
XOUNAWY Pnvigiwv Aoyaploopwy. To pioko eival oxeddv PndevikO Kal OQEiAeTal KUPIWG OTIG
d1adikaoieg TTou €xel BeoTrioel kal e@apudlel o OuIAog OTTwG €EAKPIBwon TwV OTOIXEIWV TwV
mOavwy TTEAATWYV TIPIV atmd TNV €vapén Tng ouvdpoung TOUuG OTo BIKTUO, TTaPAKOAOUBNOoN Kai
EMTAPNON TTANPWHWY, ATTOOTOAR £TMIOTOAWY UTTEVBUUIOEWY, €TTIBOAA TTIOTWTIKWY Opiwv, UTTapgn
MNXAVIOPOU €ioTTpagns o@eIAWV Kal KaTaBoAn eyyunong atmod moavoug i UTTApXOVTEG TTEAATEG O€
TTEPITITWON avayvVWPIoNS UYPNAOU piocKoU TOUG.

Emxeipnolakoi:
Kal o€ auth €mmiong Tnv katnyopia dev UTTApXel €KBeon o€ TOTWTIKG Kivouvo, 181aiTepa Adyw Twv
OIOIKNTIKWV KAl EAEYKTIKWY PINXAVIOUWY TTOU £€X0uV An@Bei uttdyn 01TwG:

MpPo€AeYX0G TNG OIKOVOUIKAG EUPWOTIOG TOUG (UPIOTAUEVNG Kal JEANOVTIKAG).

"EAEYX0G TWV OXETIKWY QVAYKWY TWV TTIOTWTIKWY OPiwV.

Mpociotrpagn eyyunocwyv p€ow TPaTTeCIKAG KATABeoNG 1 €YYUNTIKAG ETTIOTOARG.

ACQAAEIa CUVOANQYWV PECW EEWTEPIKWV TUVEPYATWV/ETAIPEIWV.

TokTéG €mMTNPNACEIG KAl EAEyXOl KAl OTEPNON UTTNPECIOG OAAG KOl OTTOOTOANG OXETIKOU
€COTTAIOHOU 0€ TTEAATEG PE TTPORANUA TTANPWHWV.

S S
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2uvaAAaypaTtikog Kivduvog:
Etaipeia

H Etaipeia mmpaypaToTolei ouvaAAayég o€ EEva vopioparta Kal Mo ouykekpiyéva o€ PLN, yia Tn
HeTapOPd Ke@AAaiwv aAAG Kal TNV ayopd A TTWANCHN UTTNPEOIwY. ZUVETTWG N ETaipgia duvnTika
ekTiBeTOI O€ MBaVS KivOuvo Adyw aTTPOBAETTTWY dIOKUPAVOEWY OTNV agida TWV {EVWV VOUIOTHATWY,
O OTI0i0G HEIWVETAl AOYW TwV OUVOAAQYWV O€ TTPOEYKEKPIYEVN ICOTIMIA, CUP@WVNUEVN Kal
EYKEKPIPEVN aTTO TO AIOIKNTIKO ZUpBoUAIo (“AZ”).

‘OpiAog

To peyoAUuTepo pépog TOUu davelopou otov Opiho eival oe Eupw. O Opihog mapdAAnAa
TTPAYHMATOTTOIEI OUVAAAQYEG O€ EEva VOUioNaTa, yia TNV ayopd EUTTOPEUNATWY Kal TNV TTWANCN
UTTNPECIWY. ZUVETTWG, 0 Opihog duvnTika ekTiBeTal O€ Kivouvo Adyw TTIBavwyv SIAKUPNAVOEWY GTNV
afia Twv EEVWV VOMIOUATWY, O OTT0I0G OPWG JEIWvVETal 0 KATTOI0 BaBud pe TNV avTioTABuIon
TNOTWTIKWY KAl XPEWOTIKWY UTTOAOITTWY OTO id10 vOuIoua. Or TTONITIKEG TTOu akoAouBouvTal Je
OTOXO TNV MEIWON Tou CUVAAAQYUATIKOU KIVOUVOU Eival:;

Swaps o€ &évo vOuIola.

2UMBAGOEIS YIa ayopd GUVOAAAYHOTOG JE JEANOVTIKN TTapouaia.

2xedlaouoc Hedging pe Tpo-eyKEKPIPEVN IGOTIHIO, CUPQWYNMPEVN KAl EYKEKPIUEVN aTTO TO AZ.

O eEwTePIKOG TPATTECIKOG daveloPog TNG P4 o otroiog eival eAeyxOuevog atmd Tn dioiknon Tng
eTaipeiag, TapExeTal atrd TPATTECIKG OPYAVIOHO KAl QVTIMETWTTICETAI E ICOTIMIEG Ol OTTOIEG DEV
UTTEPPAIVOUV EKEIVEG TWV Spot ICOTIYIWV.

PO

Ekmipdrar emiong 6t €dv katd tnv 31" AekeuPpiou 2015 10 Eupwy Trapouaiale BeTIKA i apvnTIKA
diakupavon Katd 5% évavti Tou PLN kpatwvTtag OAEG TIG UTTOAOITTEG CUVIOTOUEVEG OTABEPEG, TOTE N
dlagopd yia 1o €106 2015 Ba ATav € 45 €vavr € 22 10 2014 ka1 Ba AoyiIgéTav w¢ aTmmoTéAeopa
Kupiwg atrd ocuvaAiaypaTiki diagopd (BeTik A apvnTiKA) aTTd TV HETATPOTIN TWV UQPIOTAPEVWYV
daveiwyv Kal AoImTwy TTANPWTEWY Aoyaploopwy o€ Eupw.

Kivduvog EmiTokiou:

Ooov agopd TIG HAKPOTTPOBEOUEG DAVEIAKES UTTOXPEWOEIG, N Aloiknon TTapakoAoubei, o€ ouvexn
Bdaon, TG SIOKUPAVOEIG TwV ETITOKIWY Kal agloAoyei TNV avaykn Afwng OXETIKWY BE0EwWV yia Thv
avTIoTABIoON TWV KIVOUVWYV TIOU OTTOPPEOUV ATTO QUTEG, HE YVWHOVA TIG TOKTIKEG Ol OTTOIEG
akoAouBouvTal, OTTwG TTpoava@épOdnKay, yia Tn heiwon Tou cuvaAAayuaTikou KivOUvou.

O mapakdTw Trivakag aTtreikovilel TIG HETABOAEG oTa kEPON Tou OpiAou PO POpwV (HEOW TWV

ETITITWOEWYV TTOU £X0UV Ta UTTOAOITTA TwV daveiwyv 0To TEAOG XPHONG ME KUMAIVOUEVO ETTITOKIO OTA
KEPON) o€ TOavEG aAAaYEG ETTITOKIWY, KPATWVTAG TIG AAAEG HETABANTEG OTABEPEG:
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AvaAuon euaioBnoiag Twy daveiwv Tou Opilou o€ HETABOAEG ETTITOKIWV:

O Ouihog O Ouihog
31 AekeppBpiou 2015 31 AekepBpiou 2014
MeTaBAnToTNTA Emidpaon ota MeTaBAnToTNTA Emidpaon oTta
ETMITOKIWV amoTeAéoHATA ETMITOKIWV amoTeAéopaTA
(Eupw) (Evpw)
0,50% 1.213 0,50% 1.675
(0,50%) (1.213) (0,50%) (1.675)

AvaAuon euaioBnoiag Twv daveiwv TG ETaipeiag o€ HeTABOAEG €TTITOKIWY:

H ETaipeia H Etaipgia
31 AgkepBpiou 2015 31 AekeuBpiou 2014
MeTaBAnTéTnTO Emwidpaon ota MeTaBAnTéTNTCA Emidpaon oTa
ETMITOKIWV aTmmoTeAéOHATA ETMITOKIWV amoTeAéopaTA
(Eupw) (Eupw)
0,50% 1.011 0,50% 1.155
(0,50%) (1.011) (0,50%) (1.155)

O1 TTapaTTdvw TTivokeg dev TTEPINAPPBAVOUV TNV BETIKA ETTITITWON TWV EICTIPAXOEVTWY TOKWV ATTO TIG
KOTOBEOEIG.

Kivduvog pguoTéTnTag

O Ouihog diaxeipietal Toug KIVOUVOUG TTOU PTTOPEl va dnpioupynBolv atrd EAAEIWn ETTAPKOUG
PEUCTOTNTOG @PPOVTICOVTOG VA UTTAPXOUV TIAVTO €EQCQANICUEVEG TPATTECIKEG TTIOTWOEIG TTIPOG
xpnon. O1 utrdpyxouoeg BIABETINEG axPNOIUOTIOINTEG EYKEKPIMEVEG TPATTECIKEG TTIOTWOEIG TTPOG TOV
OuiAo, ival eTTOPKEIG WOTE VA AVTIMETWTTIOTEN OTTOIAdNATTOTE TNIBAVH EAAEIYN TAPEIOKWY SIOETiWV.

H ouvet diaxeipion TG PEUCTOTNTAG ETTITUYXAVETAI PE TNV UTTaPEN Tou KatdAAnAou cuvduacopuou
PEUCTWYV DIOBETINWY KAl EYKEKPIPEVWY TPATTECIKWY TTIOTWOEWV.

O TTapakdTw TTivaKag cuvowilel TIG NUEPOUNVIEG ANEEWS TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWV
TNV 31n Aekepppiou 2015 kar 2014 avTioTOIXQ TTOU OTTOPPEOUV ATTO TIG OXETIKEG CUMPBAOTEIS O€ UN
TTPOECOPANMEVES TIMEG.

Ouihog

Mood xpnong 2015 €wg 1 é106 1 ue 5 €tn >5 €1n 20volo
Aaveiouég 241.629 1.423.294 8.361 1.673.284
XpnuarodoTikr picBwon 5.360 5.095 213 10.668
MpounBeuTEG KAl AOITTEG UTTOXPEWOEIG 135.069 176 151 135.396
Zuvolo 382.058 1.428.565 8.725 1.819.348

Moaod xpriong 2014 €wg 1 £10¢6 1 pe 5 €tn >5 é1n X0volo
Aaveiouog 241.437 1.299.664 447.163 1.988.264
XpnuaTodoTiKA picbwan 8.511 4.051 262 12.824
MpounBeuTéG KAl AOITTEG UTTOXPEWOEIG 126.443 19 151 126.613
Zuvolo 376.391 1.303.734 447.576 2.127.701
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ETaipeia

Mood xpriong 2015 €wg 1 é10¢ 1 pe 5 émn >5 émn Zuvolo
Aavelopog 199.480 - - 199.480
MpounBeuTéG KAl AOITTEG UTTOXPEWOEIG 3.073 - - 3.073
Zuvolo 202.553 - - 202.553

Mood xpriong 2014 €wg 1 £é10g 1 pe5ém >5 émn ZUdvolo
Aavelopog 153.500 74.369 151- 228.020
MpounBeuTéG KAl AOITTEG UTTOXPEWOTEIG 1.809 - - 1.809
Zuvolo 155.309 74.369 151 229.202

Alaxeipion KepaAaiou

O mpwrtapxikdég o1dX0G6 TNG dlaxeipiong kepaAaiou Tou Opidou gival va eEao@alioTei n diatripnon
NG UYWNANG TTICTOANTITIKAG Tou dIaBaBuiong KabBwg Kal Twy uylwv OEIKTWVY KePaAaiou, waTe va
UTTOOTNEICOVTaI KAl VO €TTEKTEIVOVTAI O dpaoTnpEIOTNTEG Tou OPIAOU Kal va UEYICTOTTOIEITAI N agia
TWV PeTOXWV. H TTOAITIKA TOu Opilou gival va diatnproel Toug 0TOXoUS HOXAEUONS CUPQWVA E Eva
TTPOPIA  uwnAoU emmmédou  @epeyyudTnTag. O Opihog eAéyxel TNV KEQOAQIOKN ETTAPKEIQ
XPNoIhoTrolwvTag Tov OeikTn KaBapou daveiopou TTpog idla ke@dAaia. 2Ttov KaBapd daveiouo,
TTepIAaUBavovTal TokoPopa davela ueiov diabéoipya kal Tapelakd iIcoduvaua.

O Ouihog H Etaipgia
31 AekepuBpiou 31 AekepBpiou
2015 2014 2015 2014
BpaxutrpdBeopog TpatreCIKOg dAVeEITHOG 245.934 192.077 199.463 153.500
MakpoT1rpéBeopog TPaTTECIKOG OAVEIOUOG 1.427.510 1.375.249 - 74.487
Zuvolo Aaveiopou 1.673.444 1.567.326 199.463 227.987
Meiov: AiaBéaipa kai Tapgiakd 1I00dUvaua (475.761) (313.701) (39.398) (184.813)
Meiov: Aeopeupéveg KaTaBéoeig (2.551) (4.447) (2.551) (4.400)
(478.312) (318.148) (41.949) (189.213)
KaBapdg daveiouodg 1.195.132 1.249.178 157.515 38.774
1010 kepaAaia (239.689) (298.602) 323.858 360.017
1610 kepdaAaia kal kaBapdg daveloudg 955.443 950.576 481.373 398.791
AcgikTng KaBapou daveiopou 125,09% 131,41% 32,72% 9,72%
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ENAEXOMENEZ YNOXPEQZEIZ KAl AEZMEYZEIZ:

34.1 ENAEXOMENEZ YNOXPEQZEIZ AINO ®OPOYZ

H vopoBeoia oXeTIKG pe Tov @OpOo TTPOCTIBEUEVNG agiag, ToV QOpo €I00DAUATOG KAl TOV QPOPO
MICBWTWV UTINPECIWYV Kal EI0POPWV OTA ACPAAICTIKG Tapeia EXel JETABANBEI onuavTika Adyw Twv
OIKOVOUIKWY Kal TTOMITIKWY aAAaywyv oTnv MoAwvia. H éAAeiyn ca@rveiag Kal CUveéETTEIQG OTn
vopoBeoia odnyei o€ avTipdoelg oTnV dIEPUNVEIR TWV VOUWY TOOO PETAEU DIOPOPETIKWY POPEWV
Tou Kpartikou Opyaviopou 600 Kal YETalU eTaipeiwy Kal gopéwv Tou KpaTikou Opyaviopou. H
OIEuBETNON TwY  QOPOAOYIKWY dlagopwy, OTTWG E€TTIONG KAl TWV VOMIKWY UTTOXPEWTEWV
eceTadovTal atrd dIAPOPES POPOAOYIKEG APXES OTIG OTToIEG €XEl avaTeDEl N €TTIBOAN QOPOAOYIKWY
TPOCTIHWYV Kal TTpocaufnocwy. Ta yeyovota autd ekBETouv TNV MNMoAwvia o€ peydho @opoAoyikd
KivOuvo O€ OX€On ME auTOv Ot AAAEC XWPEG HE TTIO AVETTTUYMEVO @opoAoyikd oucTtnua. Ol
QPOPOAOYIKEG APXEG UTTOPOUV va €g¢eTdoouv Ta BIBAIG KAl TO OTOIXEIQ TNG ETAIPEIAG OTTOINDNTTOTE
OTIYMR OTTOTE Kal eVOEXETAI VA ETTIBAAAOUV £TITTPOCOETOUG POPOUG KAl TTPOCAUEACEIS EVTOG TTEVTE
ETWV atrd 1o TEAOG TNG AVEAEYKTNG XPrONG.

H &ioiknon tou Opihou Play Topco Bswpei OTI dev UTTAPXEI OTTOIONDATTIOTE TTEPITITWON TTOU VO
MTTOPEI VO 00NYROEl 0€ ONUAVTIKEG UTTOXPEWOEIS TTO POPOUG.

34.2 ENAEXOMENEZ YNOXPEQZEIZ AMNO THN ETAIPIA TP S.A.

To vopoBeTikd TTAQiIoI0 Twv TNAETTIKOIVWVIWV oTnV oAwvia opilel OTI N utToXpEwaon TTAPOXNG
UTTNPECIWY TTAYKOOUIO eTTaQieTal aTov dloploud dlaxelipioTry atmmd Tov [pdedpo Tou [pageiou
TnAemikoivwviwv kal Kavoviopou (“UKE”). O Mpoéedpog Tou UKE avéBeoe otnv Telekomunikacja
Polska ( TP S.A.) Tnv uttoxpéwan va AeItoupyei wg dlaxeIpIoTAG pEXP! Kal i 8 Mdiou 2011. Ol
TTAPOXO0I TNAETTIKOIVWVIWV TWV OTToiwv Ta €00da atrd TnAEmIKOIVwvieg utrepPaivouv TIg PLN
4.000, ogpeihouv va ouyxpnuatodotolv Tnv UTTOXPEwWOn auTh Tou dlaxelpioth. To pepidio
ouyxpnuaTodotTnong Twv TTapoxwy BeueAidveTal HETA atrd amogacn Tou Mpdedpou Tou UKE kai
oev utropei va utrepBaivel 10 1% Twv €06dWV aTTO TNAETTIKOIVWVIEG TWV TTAPOXWV O BEOOUEVO
NUEPOAOYIOKO £T0G Kal Ba TTPETTEl va avaAoyei 0To PEPIBIO ayopdg £vavTl TWV UTTOXPEWOEWY TWV
GAAWV eTAIPEIY va cuyXpnuatodotolv Tnv TTAPOXH UTINPEECIWY TTaykdouia. To UWog Tng
emyopriynong 6a amoteAei aTaAAacoOueEvO Tou pOpou, KOOTOG OTTwG opifeTal oTnv NOpOoBETIKA
Mpagn 1ng Popoioyikig Nopobeaiag Twv Nopikwy MpoowTrwv.

H TP S.A. airBnke oTov Mpdedpo Tou UKE TnVv emmixopriynon Twv datravwy TTou TRapUVONKE n
ETAIPEI yIO TNV TTAPOXT] UTTNPECIWV TTAYKOOWiwG TnNG Trepiddou atd 8 Mdiou 2006 £wg kail Tnv 31
AekepBpiou 2006 kabwg kai yia TIg Xproeig 2007-2009. O MMpdedpog Tou UKE améppiye Tnv
EMMYXOPAYNON TWV daTTavwy TTou oxnuaTtiotnkav 10 2006. To AIKaoTApIo avETpEWe TNV aTTOPACN
Tou Mpdedpou Tou UKE. O Mpdedpog Tou UKE atreubuvOnke oto Avwtarto AloiknTikd AIKaoTAPIO
yla TRV avatpoTr) TG atmdéeaong Tou. H ammégaon Tou AikaoTnpiou avakAiBnke amod 1o AvwTaro
AloiknTIKO AIKaoTrplO.

A6 TIg 9 Maiou 2011, n TP S.A dev €xel Tnv uttoxpéwan va Asiroupyei wg diaxeipiotig. O
Mpdéedpog Tou UKE Bewpei 6T TO TPEXWY HOVTEAO TTAPOXNG UTINEECIWY TTAYKOOMIWG €ival
QvVaTTOTEAEOUATIKO KAl OEV AVTOTTOKPIVETAI OTIG TPEXOUOEG avAYKeG TNG MOAwVIKAG ayopdg Tng
TNAETIKOIVWVIag. ETriTAéov, TO TpEXWV PoVTEAOD, dev e@apuolel opBda TiIg KovoTikEéG dIatdéelg Tou
vOUOU. ZUVETTWG, OTa TrAaiola Tng diadikaciag aAAayAg Tou TNAETTIKOIVWVIOKOU VOWPOU, O
Mpdéedpog Tou UKE Trapouciace TIG TTPOTACEIG TOU yia aAAayy Tou Tpéxoviog [MoAwvikou
MOVTEAOU TTOPOXNAG UTTNPECIWY TTAYKOOUiwG. Me Bdon Ta avwTtépw, o Mpdedpog Tou UKE 11pog 1o
Tapwy, dev €xel ekivioel Kamola diadikaoia yia Tov TTPO0dIOPICHO TNG ETAIPEIAG/ETAIPEILIV TTOU
Ba TTapEXOUV UTTNPECIEG TTAYKOOUIWG CUMPWVA PE TO TPEXOV HOVTEAO.
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21ig 24 Mdiou 2011 o Mpdedpog Tou UKE Ttrapeixe emyopriynon otnv TP S.A yia TIG dATTAVEG
OXETIKA PE TNV TTAPOXN UTTNPECIWY TTAYKOOHIwG yia Tnv Trepiodo 2006-2009. To ouvoAikd TToad
NG emyopnAynong aviABe oe PLN 66.994 (To cuvoAiké 1mocd tou aithenke n TP Atav PLN
803.653.

2716 30 louviou 2011 n TP S.A. airiBnke oTtov Mpdedpo Tou UKE Tnv emyopriynon Twyv datmavwyv
TTOU €TMRAPUVONKE N ETAIPEIA yIA TNV TTAPOXH UTTNPEECIWY TTAYKOOUiWG TNG Xpriong 2010.

2716 10 lavouapiou 2012 o Mpdedpog Tou UKE atropdcioe Tnv emyxopAynon otnv TP S.A. yia Tig
OATTAVEG OXETIKA UE TNV TTAPOXN UTTNPECIWY TTayKOoHiwg yia Tnv Xprion 2010. To ouvoAiké TTocd
NG emyopAynong aviABe oe PLN 55.102 (To ouvoAiké tmood tTou aiténke n TP Arav PLN
269.436.

2116 9 louviou 2012 TP S.A aitABnke aTtov Mpdedpo Tou UKE TNV €TTIXOPHYNON TWV dATTAVWV TTOU
EMPRAPUVONKE N €TAIPEIA YIO TNV TTAPOXN UTTNPECIWY TTAYKOOUIWG yia Tnv Trepiodo 1 lavouapiou
£€w¢ 8 Mdiou 2011 oguvoAikou TTooou PLN 33.839).

2mig 17 Zemrrepppiou 2013 o Mpdedpog Tou UKE atmmopdaoioe Tnv €mmixopriynon oty TP S.A. yia
TIG OATTAVEG OXETIKA YE TNV TTAPOXN UTTNPECIWY TTAYKOOMIWG yia TNV TTEPiodo lavoudpiog — Mdiog
2011 1TTooou PLN 14.903 (To ouvoAiké Tmocd tTou aithienke n TP Atav PLN 33.893).

Bdoel Twv mapatdvw amo@docwy, n Oloiknon Tng £TaIpEiag oXNUATIOE Mia €KTiunon yia TO
MEPIDIO TNG P4 oTIg dATTAVES TTAPOXNG UTTNPECIWY TTayKOOUiwg yia 1a £€tn 2006-2009, 2010 kai
2011. ETopévwg, N TTPORAEWn oUUTTEPIAAPPBAVETAI OTIG EVOTTOINKEVEG OIKOVOUIKEG KOTAOTACEIG.

H diadikacia Tpoodiopiopou Tou Babuou cuvelo@opds NG P4 oTig TTayKOOUIEG TTaPaoXEDEIoES
uTTNPEDieg yia Tn Xpron 2007 &exivnoe oTig 30 ZemrréuBpio 2011, yia Tn xprion Tou 2008 oTig 30
Noéuppio 2011 kai yia Tn xprion tou 2009 otig 9 Aekeuppiou 2011, yia Tn xperion 2010 oTig 22
Maiou 2012 kai yia Tn xpron 2011 otig 14 Oktwppiou 2013. O1 aToPACEIC OXETIKA HWE TN
ouveIoPopPa TNG P4 OTIG TTAYKOOHIEG TTAPACXEDEIOEG UTTNPETIEG avapéveTal va ekdoBouv yia Tn
xpnion 2007 ota Té€An Maiou Tou 2016, yia Tig xprio€ig 2008-2009-2010 6x1 vwpitTepa atrd TO TPITO
TpiuNvo Tou 2016, evw yia TN xprion 2011 éx1 vwpitepa atrd 1o TETaPTO TPiunvo Tou 2016.

AIKAZTIKEZ AIAQ®OPEZ - AIAITHZIEZ

ZXETIKA pe TNV dieuBéTnon TnG doknong aywyng atré Tov Mpdedpo Tou UKE yia TRV ouxvotnta
UMTS, n P4 cuppeteixe o OAEG TIG OUVEDPIATEIG TTOU EKKpePoUoav atrd Tov MNpdedpo Tou UKE 1
TwV AloiknTIKWV AikaoTnpiwv. TeAikd diakavovioTnke n ouxvotnTa UMTS yia Tnv P4.

Q¢ amoTéAeoua Twv aywywv TTou ackhenkav atd Tov lMpdedpo Tou UKE, kdTtolol amd Toug
OUpuETEXOVTEG OToV dlaywviopo (kupiwg n Centertel kar n PTC) mpoxwpnoav o oeipd
KIVNTOTTOINCEWV W€ OKOTTO TNV dIakRpuén Tou diaywviouou wg Akupn Kal oTEpWVTAS atmod tnv P4
TIG ouxvoTNTeEG UMTS Kal dAAa SiKaiwpaTta SIATUTTWVOVTAG AgIWOEIS KATA Twv dpaaTnpPIOTATWY
Kal Twv atro@acewv Tou MNpdedpou Tou UKE Kai Tou AloIKnTIKOU AIKOOTnpiou.

Katd tnv didpkeia doknong g aywyng Oev ekdOOnKav avTiBeTEG YVWHPEG OXETIKA WE TN
dpacTnpIoTNTa TNG P4.
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216 30 NoguBpiou 2009, 1o TrEPIPEPEIOKS DIOIKNTIKG BIKAGTHPIO TNG Bapoofiag atmmo@dcioe utrép
¢ P4. H Centertel kai n PTC doknoav £@eon Katd g amé@acng OTO AvWTATO OI0IKNTIKO
OIkaoTrplo. 2TIG 12 louAiou 2010 To TTEPIPEPEIOKD DIOIKNTIKO SIKACTAPIO TG Bapoofiag atréppiye
TIG aywyég TnG Centertel kal Tng PTC katd tng amoégaong Tou Mpoédpou Tou UKE pe nuepounvia
27 louhAiou 2009. Ze TTpo@OpPIKN AITIOAGYNON TNG aTrdéPacng Tou TO SI0IKNTIKO BIKAOTAPIO TOVICE
o1 n dladikaoia améeaong diakavoviopou Tng ouxvotnTa UMTS dev uTTOKEITal 0€ ONUAVTIKA A
TUTTIK& AGBN Ta oTToia Ba pTTOPOUCAV VA £TTNPEACOUV TV yKUPOTATA TNG aTTdéPacng auTthg. Tov
zemréuBpio Tou 2010 n Centertel doknoe €peon Katd NG avwTépw aTTdOPACNS OTO AVWTATO
oloIknNTIKG dIKAOTApPIO.

271G 8 louviou Tou 2011 10 avwTtaTto dI0IKNTIKG BIKACTAPIO aTTéppIwe TNV £é@eon Twv Centertel kai
PTC. H amégacn eival TEAIK).

21I¢ 16 AekepPBpiou 2011, To avwTato dIOIKNTIKO dIKACTAPIO TNG BapooBiag atréppiye akdun Tig
aywyég TG Centertel kal Tng PTC katé NG amé@acng tou MNpoédpou Tou UKE pe nuepounvia 27
louAiou 20009.

2T 26 ZemrteuPpiou 2011, To TEPIPEPEIAKS BlOIKNTIKG BIKAOTHPIO TNG Bapoofiag apvABnke va
aKUpWaoel TV TTpoo@opd Tng ouxvotntag Ttwv 900 MHz. Zav ammotéAeopa TNG OXETIKAG
TTPOCPOPAG, N XPNon Twyv cuxvoTATwy ota 900 MHz Trapayxwprbnke otnv P4 tov Agkéufplo Tou
2008. H amégacn tou UKE va pynv akupwaoel TRV TTpoa@opd aupiopntibnke atrd tnv Polkomtel
S.A. Tnv Polska Telefonia Cyfrowa Sp. Z.0.0 kai Tnv PTK Centertel Sp. Z.0.0. To mrepipepeiakd
Ol10IkNTIKG dikaoThpio TNG BapooBiag améppiye OAeg Tig diekdIkAoelG. H atmd@aon dev gival TEAIKA
kabwg n PTC kai n PTK Centertel doknoav £€@eon katd TG amméeacng.

H emTtpotm) avraywviopou kai Trpootaciag katavaAwTth (Urzad Ochrony Konkurencji i
Konsumentow — UOKIK), pe amoégacn tng 23 Noeguppiou 2011, emméBalAe mpdoTiyo 10.706 PLN
(€2.598) otnv P4 yia Tn CUPPETOXA TNG OTNV QVTI-QVTAYWVIOTIKI) CUPMQWvia avtiBeTn Tpog Tov
QVTAYWVIOUO PE OTOXO TOV CUVTOVIOHUO TWV ETTIXEIPNMOTIKWY OXE0ewv Pe Tnv Info-TV-FM Sp.
Z.0.0. cupTtrepIAaupBavouévng TG avtaAllayrp TTANPOQOPILY TTOU a@opolv OTnv agioAdynon
TTPOCPOPAG XovOpIKAG TNG Info-TV-FM kai TG cup@wviag yia épeuva (Je EpWTNHATOASYIA) Yia Tn
OUYKEKpPIPEVN TTpoo®opd. H dioiknon Tng etaipgiog Bewpei 011 01 katayyedieg Tng UOKIK yia
OUMUETOXN O€ OTTOIONdATIOTE QVTI-aVTAYWVIOTIKA oup@wvia &ev cival dikalohoynuéves. Katd
ouvéttela oTIg 31 AekepuBpiou 2015 dev ugioTatal TTPORAewn yia TBav KUpWOon TToU PTTOPE va
TIPOKUWEI ATTO TNV avwTépw dladikaaia.

Tov Atmpihio Tou 2013, o1 Sferia A.A, Polkomtel Sp.z 0.0 and Polska Izba Radiodyfuzji Cyfrowe;j
¢nTnoav Tnv akupwon Tou diaywviopou yia Tn ouxvétnta 1800 MHz oto oUvoAd NG Adyw Tng
TTapaBiaong Twv apXwv TnG AvoIKTAG Kal dlapavoulg, Xwpeig OIakpioel. dIadIkaolwy TTou
OTTOOKOTTIOUV OTNV EKXWPNON CUXVOTATWY KAl ECQAAPEVN agIOAOYNCN TWV TTPOCEOPWY KATA TO
TTIPWTO OTAdIO TOU BlaywVIoHoU, N oTToia 0dyNoe oTNV aTTéppIYn TWV TTPpocPopwy TNG Sferia kai
Emitel. O1 Kivioe€Ig yia TNV aKUpwOnN TNG TTPOCPOPAS KIVOUV SIOIKNTIKEG BIAdIKOTIEG EVWTTIOV TOU
mpoEdpou Tou UKE. H dioiknon Tng etaipeiag ekTiud 611 0 Kivduvog atd tnv ékBaon Tng uttdbeong
yia Tnv P4, 8a eival xaunAaog.
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Tov loUANi0 Tou 2013 o1 avwTépw CATNOAv TNV €TTAveECETAON TWV TPIWV ATTOPACEWV Yyia Tn
xopriynon twyv adeiwv Twyv 1800MHz yia tnv P4. Zuykekpiuéva ol Sferia, Polkomtel and Emitel
aTTaiTNOAV TNV aKUPpWOoN TWV avwTEPW AaTTOPACEWY Kal TNV avaoToA TnG TTapouca d1adikaciog
£€wg O0Tou n dladIkaoia akupwaong Tou diaywviopou Twv 1800MHz va oAokAnpwBei. H dloiknon
TNG €TAIPEiOg eKTIUG OTI O KivOuvog atréd Tnv éKBacn Tng utrdBeang yia Tnv P4, gival xapunAdg.

YTrapyouv Kal GAAeG aywyég katd TN P4 atrd tnv UKE kai Tnv UOKIK. Tnv 31 AgkepBpiou 2015,
0 Opihog TTpoxwpnoe oTnv avayvwpion TTPORAEWewy yia KIvOUVOUG TTOU ATTOPPEOUV ATTO TIG
QyWwYECG AUTEG Kal atreikovifouv TNV KOAUTEPN duvaTrh eKTIUNON Twv GTTO{NMIWOEWY TTOU Egival
mOavév va unv KatafAnBouv. To akpIBEG UWOG TwV ATTOCNHILOEWY, EQV TTPOKUWYOUV, EEQPTWVTAI
1o OEIPd JEAAOVTIKWV YEYOVOTWY TO ATTOTEAECUA TwV OTToIWYV gival aB£Ralo Kal wg €k TOUTOU TO
UWog TNG TTPORAEYNG UTTOPEI va avaTTPOCAPUOOTEI 0€ UEAAOVTIKEG NUEPOMNVIEG.

METAIFENEZTEPA TEFONOTA:

216 25 lavouapiou 2016, o Mpdedpog Tou UKE e¢€dwoe ammdépaon doov agopd Tnv déopeuon
yia xprion atmo v P4 evdég pttAok ouxvoTATtwy ota 800 MHz kal 4 pTTAOK OUXVOTATWY OTa
2600 MHz. Zng 5 ®AeBdpn, 2016 P4 dicuBétnoe Tig uttoxpewaoelg évavtl Tng UKE yia 1o
TTapaTTévw YTTAOGK CUXVOTATWY PE TNV XPHON  XPNHATIKWY JIaBECIUWY Kal TTIOTWTIKWY Opiwy.
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