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ANAKOINQZH
Tnv 08/11/2016 kataxwpicOnkav ato Meviké Epmopiké Mntpwo (IM.E.MH) pe Kwdiko ApiBué Kataxwpiong 928009 ol ETACIEC
OIKOVOUIKEC KATOOTAGEIC (OTOUIKEC Kal EVOTIOINKEVES) Yia TNV Xprion 01/01/2015 - 31/12/2015 tn¢ avVupng ETAIPEING e TNV
enwvupioc «<PHARMA LOGISTICS AMOOHKEYZH KAI AIAXEIPIZH ©®APMAKEYTIKQN EIAQN ANQNYMH
ETAIPIA» kat apifuo M.E.MH 340001000 (mpwnv Ap.MAE 13518/04/B/86/475).

IXETIKO £yypa@o eAEyxou TNC Meprpepeta ATTIKNC, NME AvatoMkAg ATTIKAC (Ap. Mpwt.: 6595/2016 / 04/11/2016).

H yvna1otnta Tou mopovTog umopei va emieBaiwbei and to https://www.businessregistry.gr/publicity.aspx

Koltvornoinon:
1. Etaipeia: «PHARMA LOGISTICS AMNOGHKEYZH KAI AIAXEIPIZH dPAPMAKEYTIKQN EIAQN ANQNYMH
ETAIPIA»

Alvan: ATTAZ MAPINAZ 0
T.K.: 19002, MAIANIA

2. Neprpépeta ATTIKNC, ME AvOTOAIKNAG ATTIKNAG
Alvan Avamtuénc
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PHARMA LOGISTICS A.E.

ANQNYMH ETAIPEIA ANTOOHKEYZHE KAI AIAXEIPIZHZ ®APMAKEYTIKQN EIAQN
Ap18u6g pnTpwou Avwvuuwy Etaipeiwv : 13518 /04 / B/ 86 / 475 - Ap18uog TEMH : 340001000 - EAPA : 0866 Ayiag Mapivag, 190 02 Maiavia ATTIKAG

ZTOIXEIA KAI MTAHPO®OPIEZ XPHZIHZ amé 1n lavouapiou 2015 péxpr 31n AekepBpiou 2015
(dnuoaoieudpeva Bdaael Tou v.2190, apBpo 135 yia eTTIXEIPATEIG TTOU CUVTACOOUV ETHOIEG OIKOVOUIKEG KATOOTATEIG EVOTTOINUEVEG Kal N, KaTd Ta AAIM)

Ta TTapakdTw oToIKEI Kal TTANPOPOPIES TTOU TTPOKUTITOUV OTTO TIG OIKOVOUIKEG KATAOTAOEIG, OTOXEUOUV O€ id YEVIKY| EVNUEPWON YA TNV OIKOVOUIKN KatdoTaon kai Ta amoteAéopara Tng PHARMA LOGISTICS A.E.. ZuvioToUpE €TTOPEVWG
OTOV avayvwaoTn, TIpIV TTpoBei o€ oTroladrTToTE €id0Ug £TTEVOUTIKY £TAOYT i} GAAN cuvalAayr} He Tov €kGOTN, va avaTtpégel on dielBuvan SiadikTuou Tou, www.lavipharm.com, 4TTou avapTwVTal O OIKOVOUIKEG KATAOTACEIG, KaBWg Kal n €kBeon

€AéyXOU TOU VOUIPOU EAEYKTH OTTOTE QUTH ATTAITEITA.

C
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Group of Companies

ZTOIXEIA EMIXEIPHZHZ

ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY

Appodia Yrnpeaoia - Nopapyia :
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TWV OIKOVOMIKWY KOTAOTACEWY :
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EAeykTIKA eTaIpEia :
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AigbBuvon diadiktUou ETaipeiag:

Avatohikrig ATTIKAG, AlelBuvon Eputropiou

28 Maprtiou 2016
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Me oUuQwvn yviun - Béua éupaong
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Mpdedpog & AieuBUvwy ZupBouhog
ZUpBoulog
ZUpBouhog
ZUpBoulog

ABavdaoiog Aaidag

Tavia-Mavayiwta BpavotroltAou

ABavaaoiog XpioTodoUuAou

AAunTpa-AvaoTacia Toopwkou

ZITOIXEIA KATAITAZIHZI OIKONOMIKHZ OEZHZ (Mood ekppacpéva o€ XIANIASEG Eupw)

ZTOIXEIA KATALZTAZHZ ZYNOAIKQN EZOAQN (Mood ekppacpéva ot XIAIASEG EUpw)

ENEPIHTIKO 31.12.2014 31.12.2014 01.01-31.12.2014 01.01-31.12.2014
310X pNOIPOTIOIOUPEVA EVOWHATA TIAYIC OTOIXEIC 1 4
Auha Treplouaiakd aTolxeia - - KUkAog epyaoitv - -
NoiTrd pun KUkAo@opoUvTa TIEPIOUCIOKG OTOIXEIT - - Miktd kEPBN/(ZNMIES) - -
ATaiTioeig ammd TeAATEG 141 166 Képdn/({nui€g) TIPO @OpWY, XPNUATOBOTIKWY Kal
Noitré KuKAo@opoUVTa TIEPOUTTIAKE OTOIXEIT 240 259 ETTEVOUTIKWV OTTOTEAECUATWV 4) (1.501)
ZYNOAO ENEPTHTIKOY 382 429 |KéPBN/(GNMIES) TTPO POPWY (15) (1.509)
IAIA KEQANAIA KAI YNOXPEQSEIZ KEPBN/(ZNMIEG) HETA aTTé PPOUG (A) (13) (1.509)
MeToxik6 Kepdhaio 2.157 2.157 Karavéuovtail o€:
Noitré aToixeia 13iwv Ke@araiwv (1.820) (1.807) -IB10KTATEG PNTPIKAG (13) (1.509)
ZUVOAO IBiV KEQAAQiWV IBIOKTNTWY PNTPIKAG (a) 337 350 -AlKaIWPaTa PEIOYN@iog - -
Aikaidpara Meloyneiag (B) - - Noiré ouvoAika é0oda PeTd amd @époug (B) - -
Z0voho 18iwv Kepahaiwy (y)=(a)+(B) 337 350 ZUYKEVTPWTIKG OUVOAIKG é005a pETd amrd @opoug (A)+(B) (13) (1.509)
MakpoTIpdBeTEG BAVEIAKEG UTTOXPEWTEIG - - KaravépovTal o€:
MpoBAEweIg / AOITTEG HAKPOTIPOBECUEG UTTOXPEWOEIG 33 43 -ISI0KTATEG PNTPIKAG (13) (1.509)
Bpaxutrpé0eopeg dAVEIOKEG UTTOXPEWTEIG - - -Alkaiparta peloyneiag - -
NoITTEG BPaXUTTIPOBETESG UTTOXPEWOTEIG 12 36 Képdn/(ZnuI£G) peTa atmd @opoug avd PeToxr - Bacikd (o€ €) (0,0183) (2,0986)
Z0VOAO UTTOXPEWTEWVY (B) 45 79 [KépdN/(CnuIEG) TIPO POPWY, XPNHATOBOTIKWV, ETTEVOUTIKWV
ZYNOAO IAION KEDAAAION KAI YIOXPEQYEOQON (y)+(5! 382 429 QATTOTEAEOPATWY KOl CUVOAIKWV OTTOORETEWY 1) (1.498)
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQON KEDAAAIQN (Mood exppacpéva o XIANIGSES Eupw) ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN (Mood exppacpéva ot XIANIGSEG EUpW)
31.12.2014 31.12.2014 01.01-31.12.2014  01.01-31.12.2014
AciToupyikég 5paoTnpIdTNTEG
Z0voho 1Biwv kepahaiwy évapgng xproewg (01.01.2013 kar 01.01.2012 avrioToixa) 350 1.859 ATtoTeAéopaTa TPoO POPWV (15) (1.509)
ZUYKEVTPWTIKG GUVOAIKG £008a PETG aTTd @OPOUg (13) (1.509) MAéov/ peiov TTPOCAPHOYEG yia:
337 350 AtrooBéoeig 3 3
AUgnan/ (Meiwan) PeToxikou KepaAaiou - - MpoPBAéyeig - 1.495
AiaveunBévta pepiopata (kEpdn) ATmoteAéopara (€é00da, ££0da, KEPDdN kal INUIES)
£TTEVBUTIKAG SpacTnPIOTNTAS ) @)
Z0voAo I1Biwv Ke@aAaiwv ARENg xprioewg (31.12.2013 kai 31.12.2012 avTioToixa) 337 350 XpewaoTikoi TOKOI Kal cuvaer £Eo0da 11 8
MAéov / peiov Trpocappoyég yia HeTaBOAEG Aoyaplaopwy KepaAaiou
NMPOXZOETA ZTOIXEIA KAl MAHPO®OPIEX Kivnong 1 mou oxeTifovTal PE TIG AEITOUPYIKEG SPACTNPIOTNTESG
Meiwon / (augnon) amarioswy 44 17
1. 'Exouv TnpnBei oI Baoikég AoyioTikég apxég Tou looAoyiopou g 31/12/2014. (Meiwon) / avgnan uTroxPEWTEWY (TTANV TpaTTedWv) (32) )
2. O1 avéleykTeg @opoloyikd XProEIS , TrTapaTiBevTal avaAuTiké otn onueiwon 10 Tng EtRoiag OikovopikAig ExBeong 2014. Meiov:
3. Emi Twv Tayiwv oToixeiwv TG ETaipeiag v UTTGPXOUV TIPOCNHEIWOEIG. XpewaoTikoi ToKo! Kal ouvan £5oda KataBeBAnpéva (11) 8)
4. Aev umdpxouv eTBIKIEG 1) SIKAOTIKEG ATTOQPATEIG TTOU Ba PTTOPOUCaV Va £XOUV GNUAVTIKF ETHTTTWON OTNV OIKOVOIKN KataBeBAnuévol poépol - -
katéoTaon kal Aeiroupyia g ETaipeiag.
5. ©¢pa éupaong Etaipeiog: Avagopa amv egéNign Tg Etaipeiag. ZOVOAO EI0POGIV / (EKPOLIV) aTTS AEITOUPYIKEG BPACTNPIGTNTEG (0) (7) (6)
6. H Etaipgia 5ev amaoxoAnoe mpoowikd Tnv xprion 2015 kai v xprion 2014. Emevdurikég Spagtnpidtnreg
7. Taképdn/(gnuigg) ava uetoxr utroAoyioTkav pe BAon Tov €GO GTABUICHEVO aPIBUO ETTI TOU GUVOAOU TWV HETOXWY. EI0TTpGaEeIg aTmo TTWARCEIG EVOWHATWY Kal GUAWY TTayiwv oToIXEiwv 7 3
8. Ta nogd TV rrwAr’]ois Kal ayopwv (avaewv Kai unr]psclobyv) Uwpsl{TlK('X amo mv évapgn ™s omovopmﬁg xpriong Mepiopara eioTrpay8évia - -
Kai Tc('urro)\olrra TWV QMTAITOEWY KO UTIOXPEWGEWY TG ETUIPEIG; om {\ng NG TPéXouTag ncplgéou, ToU €xouv SGVONO EI0POWV / (EKPOWV) ATT6 ETTEVBUTIKES SpaoTnEIOTTES (B) 7 3
TIPOKUWE! atrd duVaAAaYEG TNG HE Ta ouvdedepéva pépn, 6TTwG auTd opiovTal atro To AAM 24, gival Ta €§AG:
XpnparodoTikég 5pacTnEISTNTEG
a) ‘Ecoda - EioTpdgeic ammo ekdoBévta / avTAnBévTa Savela - -
B) ‘E¢oda - E€owAnosic daveiwv - -
Y) ATTaITAoEIG 315 Mepiouara MAnpwBévTa - -
8) YTroxpewaeig - ZUVOAO EI0POWIV / (EKPOWV) aTTO XPNHATOSOTIKEG BPaOTNPIOTNTEG (V) - -
KaBapn augnon/(peiwon) oTa Tapeiakd Siabéoipa kol
9. O1 0IKOVOUIKEG KATAOTATEIG TNG ETaipeiag TepiAapBavovTtal oTig EVOTTOINUEVES OIKOVOUIKEG KATAOTATEIG TG ETaipeiag 1005Uvapa TepIddou (a)+(B)+(y) - )
LAVIPHARM AE Trou €dpeUel oTnv EAAGSa kol ouppeTéxel oTnv ETaipeia (Gpeon ouppeToxn) 96,52%. Tapeiakd S1a8éoipa kal IcoSUvapa évapéng Tmepid65ou 2 5
Tapegiakd Si00éoipa Kal I008Uvapa AREng epiddou 2 2

Maiavia, 28 MapTiou 2016
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PHARMA LOGISTICS A.E.
ETHZIEX OIKONOMIKEX KATAZTAZEIZ THX 31 AEKEMBPIOY 2015

NEPIEXOMENA

o Emoia ExBeon Tou AioiknTikoU ZupBouhiou

o ExBean EAéyxou Opkwrol EAeykT — Aoyio

o  Kardotaon Zuvohikwv Eaodwv

e Kardotaon Okovopikng @éong

o Karaotaon MetaBohwy Twv 1diwv Kepahaiwy

e Karaotaon Tapiakwy Powv

o Xnueiwoeig et Twv EThgiwv Oikovopikwy KaraoTtdoewyv g 31 AekeuBpiou 2015
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PHARMA LOGISTICS A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ETI TON OIKONOMIKQN KATAXTAZEQN

EKOEZH AIOIKHTIKOY ZYMBOYAIOY
MMA TO ETOZ NOY EAHZE ZTIZ 31 AEKEMBPIOY 2015

To A.Z. utoBaMAel TNV €kBeon TOU PAdi e TIG OIKOVOUIKES KOTATTATEIS YO TO £T0G TTOU €Anée Tnv 31N
Aekepppiou 2015.

ApaoTnpidTNTES

g 31.12.2009, éAnye n Oidpkela dla@opwv CUUBACEWY e TTOAUEBVIKEG QAPUOKEUTIKEG ETAIPIEG,
duvapel Twv omoiwv n Pharmalogistics AE Trapeixe utnpeaieg logistics aTIC WG Avw QOPUAKEUTIKES
eTaipie¢. Me Tn dIOKOTT TWv OUVEPYATIWY auTwv, €TTHABE GUPPIKVWON TOU KUKAOU E€PYATIWV TNG
Pharmalogistics AE. 210 TAaigl0 auTo, Kai yia Tnv opBoAoyIKOTEPN KATAVOUN TTOPWY EVIBS TWV ETAIPIWY
70U Opidou, OTTOQACIOTNKE N PETOQOPAG/EKXWPNAN Twy  EVATIOMEVOUOWY  CUMBACEWY NG
Pharmalogistics otn pntpikfy Lavipharm AE, n omoia kai TiI¢ ekTeAei TTAOV TTOPEXOVTAG TIG OXETIKES
UTTNPECIES.

1. Oikovouikn Béan Tn¢ TaIpiag

O1 Baaikoi XpnuaTo0IKOVOIKOI OEIKTEC TNG ETAIPEIAG VIO TN XPraTN TToU £KAEIoE KABWE Kal yia

TNV TTPONYOUEVN EXOUV WG EEAG:

ApiBpodeikTeg olkovopIkig SiipBpwang

2015 2015 2014 2014
KukAo@opouv evepynTikO 381,33 100 424,89 0.99
20voAo evepynTIKOU 382,13 ’ 429,43 '
I'Ifx 10 EVEPYNTIKO ’ 0,73 000 4,54 001
2 UVOAO EVEPYNTIKOU 382,13 429,43
O1 mapamévw deikTeg Oeixvouv TRV avaloyia keaAaiwv mmou éxel S1aTeBei ae KUKAOQOPIAKS Kall TIAYIO EVEQYNTIKO.
1510 kepdAaia 337,24 753 350,37 443
Y(VOAO UTTIOXPEWTEWV 44,79 ' 79,06 '
O Tapamdvw OeiKTNG DEiXVEI TNV OIKOVOUIKA QUTAPKEID TNG ETAIPEING.
Z0vOAO UTTOXPEWTEWV 44,79 012 79,06 018
T0voAO TTaBNTIKOU 382,03 ' 429,43 '
1610 kepahaia 337,24 0.88 350,37 0.82
2 0voho TTaBnTiKoU 382,03 ’ 429,43 '
O1 mapamavw deikTeg Seixvouv v davelakn e§apTNaN TG ETAIPEIAG.
1610 kepahaia 337,24 461,82 350,37 77,22
M1ay1o evepynTiko 0,73 4,54
0 deiktng autdg deixvel Tov b6 XPNUOTOSOTATEWS TWV AKIVATOTTOINGEWY TNG ETAIPEING aTTO T id1a KEQAAAIQ.
KUK)\ocpop’ouv EVEQYNTIKO , 381,33 31.38 424,89 1183
BpayumpoBeopes UTTIOXPEWTEI 12,15 35,92
O deikTng auTdg deixvel TV duvardTnTa TG ETAIPEIRG Vo KAAUWE TIG BPaXUTTPOBETHES UTTOXPEWTEIS TNG ME TTOIXEID TOU KUKAOYOPOUVTOG
EVEPYNTIKOU.
Ap1BpodeikTeG ATOdO0EWS KAl ATTOSOTIKOTNTAG

2015 2015 2014 2014
KabBapd amot/ta xpAang mpo popwv -14,87 0.0 -1.508,84 431
1510 kepdAaia 337,24 ’ 350,37 ’
O apiBuodeikTng auTdS aTrEIKOVIEl TNV ATTOBOTIKOTNTA TWV 15iWV KEPAAAiWY TNG ETAIPEIAg
Mikté amroteAéouara 0,00 0.00 0,00 0.00
MwAAoEIG aToBEY. & UTINPETIWV 0,00 ' 0,00 '
O ap1Bpodeiktng auTdg aTeIkovilel To TOo0O0TIAI0 PEyeBOG Tou HIKTOU KEPBOUS ETTT TWV TTWANCEWV TNG ETAIPEING.




PHARMA LOGISTICS A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ETI TON OIKONOMIKQN KATAXTAZEQN

2. AmoteAéguata

H etaipeia katd 1 didipkeia Tou £Toug eueaviae {nuiEG YeTa atrd @dpoug € 13 IA. évavt {nuiwv € 1.509
XIA. ToU TTIponyoUpevou £Toug. Ta amoteAégpata TTpo Opwy, TOKWV kal amooBéocwy (EBITDA) tng
Eraipeiag diapopewbnkav o€ {nuieg Eupw 1 XIA. évavti {nuitwv Eupw 1.498 xIA. 1o 2014.

3. TMpoBAemduevn opeia

H Aloiknan WeAeTd@ OAeG TIG BuvaTOTNTES AEI0TTOINONG TNG ETAIPEIOG O€ oUVAQEIC dpaaTnPIOTNTEC.

ZnUavTiKa yeyovoTa ou ouvéBnoav amd Tn AREn TS Xxpnonc pEXPI TNV nuEpounvia utrofoAng
NG Topouoac EKBEong

Méxpl TNV nuepounvia utmoBoAng TG ékBeang autng dev €xel oupPei kavéva aAAo yeyovdg, tou Ba
MTTOpOUCE Va £TINPEACEI GNUAVTIKA TV OIKOVOUIKA Béan kai Tnv Tropeia Tng ETaipeiag .

To AioiknTiKO ZupBoUAio Trporteivel To KaBapd amotéAeopa, yia To €10¢ TTou €Ange oTig 31 Aekepppiou
2015, va HeTagepBei aTo UTTOAOITIO €I1G VEOV.

Maiavia, 28 MapTiou 2016

O NPOEAPOZ KAI AIEYOYNQN ZYMBOYAOZ

OANAZHZ AABIAAZ
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'EkOeon AveEapTnTou OpkwTOoU EAEYKTR AOYIOTH

Mpog Toug MeToxouc TnG ETaipeiac PHARMA LOGISTICS A.E.

ExkOeon EAEyyou eni Twv X aTooIKoVouIK®V KaTaoTaoemv

EAEyEape TIC OUVNUMEVEG XPNMATOOIKOVOMIKEG kKaTaoTdcelc TnG Etaipeiac PHARMA
LOGISTICS A.E., o1 onoie¢ anoteloUvTal and Tnv KATdoTaon XPnHATOOIKOVOMIKNG
Beonc TG 31™ AekepBpiou 2015, TIC KATAOTACEIC OUVOAIKWV €000WV, WETABOAWV
10V KEPAAQIWV KAl TAPEIAKWV POWV TNG XPNOEWS NMou EANEE TNV nUEPOMNVia auTh,
KaBw¢ kal neEPIANWN ONUAvTIKWV AOYIOTIKWV apXwv Kal HeBOdwV Kal AOINEC

€NEENYNUATIKEC NANPOPOPIEC.

EuOuvn Tng Aloiknong yia Tig XpnHaToolkovopikéG KataoTaoeig

H Oloiknon €xel Tnv €uBuvn yia TNV KATapTION Kal EUAOYN NApouciacn auTwv Twv
XPNUATOOIKOVOUIKWY  KATAOTACEWwV  OUMQwva We  Ta  Aigbvry  MpoTuna
XpNUATOOIKOVOUIKNG Avagopdc, OnwG auta &xouv uloBetnBei and Tnv Eupwnaikn
‘Evwaon, Onwc Kal yia €KEIVEC TIC E0WTEPIKEC OIKAIOEC, nou n dloiknon kabopilel wg
anapaitTnTeg, woTE va kabioTatar Ouvatn n KATAPTIOn XPNHATOOIKOVOUIKWV
KATaoTaoswv anal\aypevav and ouoiwdn avakpiBela, nou oPeiAeTal €ite o andaTn
€iTe o€ Aabog.

EuOuvn Tou EAeykTi)

H O8Ik pag subuvn €ival va eKPPACOUHE YVWOUN €N QUTOV TWV XPNHATOOIKOVOUIKWV
KATAoTACEWV e BAoN ToV EAEYXO HAC. AlEVEPYROAUE TOV EAEYXO MAC OUP@WVA PE Ta
Aigbvr) Mpotuna EAeyxou. Ta npoTUNA QuUTa anairoUVv va GUUHOPPWVONACTE HE
kavoveg OeovTohoyiag, kabwg kai va oxedlaloupe Kal JIEVEPYOUHE TOV EAEYXO HE
oKOMo TNV anoktnon €uloyng O1IAOPAAIONG yid TO €AV Ol XPNHATOOIKOVOUIKES
KATaoTAoEI €ival anaAAaypEVES and ouaindn avakpiBeia.

O éheyxog nepidapPavel Tn dlevepyeia dIadikaoiwv yid TNV anokTnon EAEYKTIKWOV
TEKUNPIWV, OXETIKA PE TA MNOCA Kal TIG YVWOTOMOINCEIC OTIC XPNHATOOIKOVOMIKES
kataoTacelg.  O1 emAeyopeveg OladikacieG Pacifovral OTnV Kpion TOU €AEYKTH
nepINaPBaAvopévNG TNG eKTIMNONG Twv  KIVOUVWVY  0ucIwdoug avakpiBelag Twv
XPNHATOOIKOVOUIKWY KATAOTACEWY, NMoU OPEIAETAI €iTE 0 anaTn &ite o AaBo¢. KaTta
TN OIEVEPYEID QUTWV TWV EKTIUACEWV KIVOUVOU, O €AEYKTNG €EETALEI TIC EOWTEPIKEC
OIKAide¢ nou oxeTilovral PE TNV KATAPTION Kal €UAoyn napouciaon Twv
XPNHATOOIKOVOUIKWY KATAOTACEWV TNG ETAIPEIAC, JE OKONO TO OXEOIAOHO EAEYKTIKWV
d1adIkaciwv kKaTaAMNAWV yia TIG NEPICTACEIG, AAAa OXI E OKONO TNV £KPPACN YVWHNG
ENi TNC ANOTEAEOUATIKOTNTAC TWV €0WTEPIKWV OIKAIdDWV TnG €Taipeiac. O €Aeyxog
nepiAappavel eniong Tnv a&loAdynon TnG KataAAnAOTNTAG TwV AOYICTIKWV apXwV Kal
MEBODWV Nou xpnalhonondnkav Kal Tou EUAOYOU TWV EKTIMACEWV NOU &yivav ano Tn
dloiknon, kabwg kar a&loAdynan TNG GUVOAIKNAG NApouaiaong Twv XPNHATOOIKOVOUIKWOV
KATAOTACEWV.

MoTeloupe OTI TA €AEYKTIKA TEKUNPIA NMOU EXOUME OUYKEVTPWOEI €ival ENAPKN Kal
KaTaAANnAa yia Tn Bgpelinon TNG EAEYKTIKAG HAG YVWUNG.
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F'voun

Katd Tn yvopn pag, ol GUVNUKEVEC XPNMATOOIKOVOMIKEG KATAOTACEIC napoucialouv
€UNoya, and kdBe ouciwdn danown, TNV OIKOVOMIKR Bfon Tng ETaipeiac PHARMA
LOGISTICS A.E. kata Tnv 31" AekepBpiou 2015, Tn XPNHATOOIKOVOUIKN) TNG €nidoon
Kal TIC TAPEIOKEG TNG POEC YIA TN XPNon nou EAnEE TNV NUEPOMNVIa auTh cUPPWva e
Ta Aigbvny MpoTuna XpnuaTooIKOVOUIKNG Avapopdac, Onwc auTtd £xouv uloBeTnOei ano
Tnv Eupwnaikr ‘Evwon.

‘Epgpaon O€parog

EqioToUpe TNV Npoooxr oag oTn onueinon 1 Twv XpnHATooIKOVOUIKWV KATAGTACEWY,
onou neplypageral To BEua ot n Etaipeia PHARMA LOGISTICS A.E. ival avevepyn
ano To Asképppio Tou 2009 kal n Aloiknon HEAETA OAeC TIC duvaToTNTEG aglonoinong
TNG. ZTN YVWUN pag dgv dIaTunwVeTal EMNIPUAAEN o€ oxeon Ke To BEpa auTo.

‘EkOgon eni AAA@wV Nopik@v kai KavovioTik@v AnNAITAGE®V

EnaAnBeloape Tn oup@wvia kal TV avTioToiXnon Tou NepIEXOUEVOU TnG 'EkBeang
Alaxeipiong Tou AIOIKNTIKOU JUMBOUAIOU HE TIC OUVNMMEVEG XPNHATOOIKOVOUIKEG
KATaoTAoeIC, oTa nAqiola Twv opildpevwy anod Ta apbpa 43a (nap.3%) kai 37 Tou K.v.
2190/1920.

ABrva, 31 Maptiou 2016
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MaTtnoiwv 81 & XeUdev
T.K. 10434, Abrva
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PHARMA LOGISTICS A.E.
KATAZTAZH YNOAIKON EXOAQN
(Mood ag x1IMadeg Eupw, ekTOG £Av avapépeTal dIAGOPETIKA)

01/01/2015- 01/01/2014-

ZHM. 311122015 31/12/2014
Kukhog epyaciwv - -
KoaTtog mwARoewy - -
Mikta aroteAéopara - -
AMa €g0da 6 7 5
‘E¢oba dioiknTikAg AciToupyiag 7 (8) (11)
AMa (£§oda) 6 (3) (1.495)
Aeitoupyikd képdn ({nMIEG) TTPO XPNHATOOIKOVOUIKWV (4 (1.501)
ATTOTEAEOHATWY KOl POPWY )
XpnUaToolKovopikd €éooda 6,9 - -
Xpnuatooikovopikd ¢oda (11) (8)
KaBapd XpnpaToolkovopikd amoteAéoparta (11) (8)
Képdn / ({npieg) mpo @opwv 6 (15) (1.509)
®opog £1000AUATOG 6,10 2 -
Képdn / ({nuieg) pera améd @opoug (A) 6,23 (13) (1.509)
Noitra ZuvoAikd ‘Ecoda pera amo opoug (B) - -
ZuykevipwtikG Zuvohika ‘Ecoda (A+B) (13)  (1.509)
Képdn / (Cnuieg) peta amd pdpoug avd petoxn Paaikd (o€ Eupw) 22 (0,02) (2,10)

O1 emouvamtopeveg onueiwoelg oTig oehideg amd 10 Ewg 36 amoteholv avamdéoTIaOTO PEPOG AUTWV
Twv OIKovouikwv KaraoTtdoewy.



PHARMA LOGISTICS A.E.
KATAZTAZH OIKONOMIKHZ GEZHX
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

ZHM. 31122015 31/12/2014

NEPIOYZIAKA ZTOIXEIA

Mn kukAo@opoUvTa TTEPIOUCIAKE OTOIXEIO

Evotuara Tayia " 1 4
ZUvOAO N KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV 1 4
KukhogpopoUvTa TEPIOUTIOKE aTOIXEIO

MeAATEG kal AOITIEG ATTAITAOEIG 13 379 423
Tapiaka SiaBéaiua kal 10080vaya 14 2 2
ZUVOAO KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV 381 425
ZYNOAO MNEPIOYZIAKQN XTOIXEIQN 382 429
KAOAPH OEZH

MeToyIk6 kepahaio 15 2.157 2.157
MoITTa aTToBEPaTIKA 16 327 327
AmrotéAeopa eig vEov (2.147) (2.134)
Zuvoho KaBapng Oéong 337 350
YNOXPEQZEIZ

MaxpoTrpoBeoyeg UTTOXPEWOEIG

AvaBaM6peveg QopoNOYIKEG UTTOXPEWTEIG 19 - 2
NoITTéG PaKPOTTPOBETHES UTIOXPEWTEIG 21 33 41
ZUVOAO PHAKPOTIPOBET WY UTTOXPEWTEWV 33 43
BpayutpoBeopeg uToXpEWOEIg

MpopnBeuTEG KA AOITIEG UTIOXPEWTEIG 17 12 36
ZUvoAo BpaxuTTpOBEC WY UTTOXPEWOEWY 12 36
ZUVOAO UTTOXPEWOEWY 45 79
ZYNOAO KAOAPHZ OEZHZ KAI YIOXPEQZEQN 382 429

O1 emouvamtopeveg onuelwoelg oTig oehideg amd 10 Ewg 36 amoteholv avamdéoTIaOTO PEPOG AUTWV
Twv OIKovouikwv KaraoTtdoewy.



PHARMA LOGISTICS A.E.

KATAZTAZH METABOAQN TON IAION KEQANAION

(Mood ot x1Madeg Eupw, ekTdG v avapepeTal dIAQOopETIKE)

YtroAoitro 01/01/2014

Képdn /(Cnpieg) mepiddou, peté amo opoug
Normé guvoAika é00da peTd aTmo Opoug
AvahoyiaTika(képdn)/ npieg Baael IAS 19

ZUYKEVTPWTIKA OUVONIKG £000a PETA aTTO POPOUG
YtroAoitro 31/12/2014

YtréAortro 01/01/2015

Képdn /(Cnpieg) Tepiddou, petd amd ¢opoug
Norma ouvoAIKa é00da PETd aTmo OpoUg
AvahoyioTika(képdn)/ {nuieg Baoer IAS 19

ZUYKEVTPWTIKG TUVOAIKG £0080 PETA aTTO POPOUG
YmoAoitro 31/12/2015

ZuvahhaypaTikég
) ATroBepariko . ., Slagopég amod YméAoimro
MET?X|K° Ymép 10 Aormé . I5|zg’ HETATPOTI AmroteAeopaTWV Zivolo
KegdAaio Ao AmroBeparika  MeToxég ekpETaMedoEwY aig véo
efwrepikoU
2.157 327 - - (625) 1.859
(1.509) (1.509)
- - - . . (1.509) (1.509)
2.157 327 - - (2.134) 350
2.157 327 - - (2.134) 350
(13) (13)
. . . . . (13) (13)
2.157 327 - - (2.147) 337

O1 emouvantdueves onpeiwaelg 0TI oeAideg amd 10 €wg 36 amotedolv avamdoTaaTo PEPOS AUTWY Twv

Oikovopikwv KataoTdoewy.



PHARMA LOGISTICS A.E.
KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTOG GV avapepeTal dIAQOPETIKE)

Tapiakég poég amé Asiroupyikég SpacTnpIOTnIES 311212015  31/112/2014
KaBapa Képdn mpo edpwv (15) (1.509)
AvVOTIPOCOPHOYEG YIaL:
Amooféaeig & diaypapeg TTEPIOUCIAKWY OTOIXEIWV 3 3
MpoPAéweIg - 1.495
AmoteAéapaTa (kEpdn Kar {nuieg emeVOUTIKAG dpaaTnPIGTNTAG) (7 (3)
XpNHOTOOIKOVOUIKA €050 11 8

MAéov | yeiov Tpoaappoyég yia peTafoAég Aoyopiaopwy kepalaiou Kivnang i Tou
OXETI(OVTaI PE TIG AEITOUPYIKEG BPAOTNPIOTNTES

Meiwaon / (abénon) TeAativ kai AoImwv amamoewy 44 17

(Meiwan) / abénan mpounBeuTwY Kai AOITIWV UTTOXPEWTEWY (32) 9)

Meiov:

Xpnuarooikovouika £0da TAnpweEvTa (11) (8)
Kafapég poég amé Asitoupyikég Spaornpiotntes (7) (6)

Tapiakég poég amo emevOuTIKES SpacTnpIOTNTES
Eiompdteig amd mwAAoelg evawpatwy Kai GUAwv Tayiwv 7 3

KaBapég poés amd emevOurtikéS paoTnpioTntes 7 3

Tapiakég poég amo xpnuarodorikés 6paaTnpIoTnTES
Eiompaéeig ammd ekdobévra / aviAnBévra daveia -
E¢opAqoeig daveiwv -

Kalapég poég amd xpnuarodorikég Spaotnpiotnres -

KaBapr| augnon/(ueiwon) ata taeiakd diabéaipa kal oTa 1I00dUvapa - (3)
Tapiakd d1aBéaipa kai IgodUvapa oty apyn TG TePIGdOU 2 5
Tapiakd diabéaipa kar 1I0080vapa aTo TEA0G TG TTEPIGDOU 2 2

O1 emouvamtopeveg onpelwaelg oTig aehideg amd 10 éwg 36 amoTteAoUv avamdaTTaoTo PEPOG AUTWV
Twv OIKovoikwy KaraoTtdoewy.



PHARMA LOGISTICS A.E.
ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. TevikEG TTANpOPOPiEG

H etaipeio PHARMA LOGISTICS A.E. sivar Avwvupn Etaipeia, éxer v £€dpa tng otnv MNaiavia ATTIKAG Kal
dpaaTnpiotoiRdnke atnv Tapoxn utnpeaiwv Logistics. Aev amaagyoholoe mpoowikd v 31 Aekeuppiou
2015. O1 ev Adyw OIKOVOUIKEG KATAOTACEIG eyKpiBnkav ammd 1o AloiknTiké ZupBoUAio Tnv 28 Mapriou 2016.

H etaipeia avikel oTtov opiho ¢ LAVIPHARM AE., n omoia oTi¢ 31 Aekepppiou 2015 guuueteixe 610
METOXIKO TnG KeQPAAalO dueca e 1000070 96,52%. O1 OIKOVOUIKEG KOTAOTAOEIS TnG  ETAIPEING
TePIAUBAvOVTAl OTIC OIKOVOUIKEG KATAOTACEIG TOU opiAou e TV PEBodO TNG OAIKAS £vOTTOINGNG.

2116 31.12.2009, éAnye n didpkela d1Ia@opwy GUUBACEWY e TTOAUEBVIKEC QAPUOKEUTIKEG ETAIPIES, DUVAEI TWV
omoiwv n Pharmalogistics AE Trapeixe utnpeaieg logistics oTIC w¢ Gvw PapUAKEUTIKEG eTaipieg. Me Tn
OIOKOTTA TWV CUVEPYAOIWY auTwy, £TTANBE Guppikvwan Tou KiKAou epyaaiwv Tng Pharmalogistics AE. 10
TAQiGI0 AUTO, Kal yia TNV 0pBoAoYIKGTEPN KATAVOUI| TTOPWV EVTOEC Twv £TaIPIWY Tou Oilou, aTToQadiaTnKe N
HETAQOPA/EKXWPNOT TwY EvaTopEvoUCWY cuppacewv TG Pharmalogistics o pntpikA Lavipharm AE, n
oTroia Kal TIG ekTeAEl TTAEOV TTaPEXOVTAG TIC OXETIKEC UTINPETIES.

H Aloiknan WeAeTa OAeg TIG duvardTnTeS aglotroinong G ETalpeiag ae ouvageic dpaaTnpIdTnTEG.

QaoT1doo o1 atie¢ Twv TIEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOTEWV TToU amelkovidovtal kata Tnv 31/12/2015
OTIG OIKOVOUIKEG KOTAOTACEIS TNG ETAIpEIG deV dIapEPOUV aNUAVTIKA aTTd TIG AVTIOTOIXEG PEUCTOTIOINTIMES

aiec.

2. Baon mpogtoipaciog Twv Oikovopikwy Kataotaoswv
2.1 Znueiwon oupudpewons

O1 oikovopikéG kataoTdaoelg €xouv eTolpaoBel aluQwva pe ta Alebvh TpoTuTta XPNUATOOIKOVOMIKAS
Avagopdg (A.N.X.A.), 6TTwg auta éxouv uioBetnBei amé Tnv Eupwraikh Evwaon.

2.2 Baon mapouaiaong

O1 oikovopikéG kataaTaoels ekgpdlovial e Eupw, atpoyyuhotroinuéva oty mAnaiéatepn xihiada. Exouv
€T0IMa0BET BAOEl TNG apXAS TOU 10TOPIKOU KOOTOUG .

2.3 Xpion ekmiunoswv

H alvtan oikovopikwy KataoTaoewy, auuewva We 1a AMN.X.A avaykddel m Aioiknon va Traipvel amoQAacelg,
va KAVEl EKTIUACEIC Kal UTTOBETEIC TTOU €TTNPEACOUV TNV EPAPUOY TwV TIOMTIKWY KABWG, Kai Ta AoyIaTIKG
UTTOAOITTO TWV TIEPIOUGIOKWY OTOIXEIWY, UTTOXPEWOEWY, E00dWV Kal £60dwv KaTd TNV nuepoUnvia cuvtagng
TWV OIKOVOMIKWY KataoTdoewv. H xphon e d1abéaiung TANpo@opnang Kai n EQAPUOYr UTTOKEIUEVIKAG
Kpiong amoteholv avamdomaota oToixeia yia Tn dievépyela ekTipAcEwy. Ta TpayuaTika peAAovVTIKG
amoteAéopara evoéxeTal va dlagépouv amd TIC avwTéPw EKTIUATEIS, EVW 01 BTToIEG aTrokAigelg duvavTal va
€XOUV GNUOVTIKY ETTITITWGON €T TWV OIKOVOMIKWY KATAOTAOEWY. O1 EKTIUACEIC KAl Ol OXETIKEG WE QAUTES
utroBéoelg avaBewpoulvtal o auvexn Baon. O1 avaBewpAoeig oTIG AoyIOTIKES EKTIUATCEIS avayvwpilovTal
oTn Tepiodo Trou TpaypatoToIRBnkav, edv n avabewpnaon emnPeAdel uévo auTryv Ty TePiodo A oTnv TEPindo
NG avaBewpnong Kai TIG emopEVES TIEPIOOOUG, €AV N avabBewpnan emnpeddel Kal Ty Tapolca Kal TIG
MEANOVTIKEG TTEPIGDOUG.
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PHARMA LOGISTICS A.E.
ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

MAnpo@dpNnan OXETIKG e aNUAvVTIKES TIEPIOXEC ABEBAIOTNTAC TWV EKTIMATEWY KOl UTTOKEIMEVIKWY KPIOEWY
KO TV £Qappoyr| AOYIOTIKWY TIONITIKWY TTOU £X0UV GNUAVTIKF ETTIOPAGCT) OTIC OIKOVOUIKEG KATAOTATEIG
mrepIAauBavovTal aTIG /G ONUEIWOEIS:

Znueiwan 10 - P6épog €1008AUATOC

Znueiwan 19- AvaBardueves @opoAoyIKES OTTAITATEIS / (UTTOXPEWTEIS)

Znueiwan 20 -MpoPAsyn yia amolnuiwon TPOTWTTIKOU Adyw £¢6doU aTTd TV UTINPETia
Znueiwan 24 - Evdexdueves UTTOXPEWOEIS

Znueiwan 27 - Alayeipian XpnUaTooIKOVOUIKOU KIvoUvou

3. BaolkéG AOYIOTIKEG TTOAITIKEG

O1 hoyioTikég TTOMITIKEG TTOU aKoAoUBNnae n Etaipeia , yia T oOVTagn Twv ETAGIWY OIKOVOMIKWY KATAOTACEWY
¢ 31.12.2015, eival guvetreic Je AuTéC TTOU TIEQIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOUIKES KATOOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2014.

3.1 Zupperoxés
a) Guyarpikéc

OuyaTpikég gival eTaipeieg OTIC oTroieg aokeital EAeyxog amod v Etaipeia. EAeyxog Bewpeital 011 urapyel
otav n unTpIkA etaipeia €xel v eouaia, dueca i EUPECT va KOTEUBUVEI TIC XPNMATOOIKOVOUIKES Kal
AEITOUPYIKEG apxEG Blaxeipiong Twv BUyaTPIKWY, e OKOTI6 va EXel 0QEAN ammd autés. Ta Tnv ekTiunon g
Umapéng eAéyxou, Aaupavovrar utroyn Tuxov OlkalwuaTa WYAQOU Ta OTIoia TTPO¢ TO Trap6v WUTropolv va
aokouvtal f duvavrtal va tpotrotroinBolv. O1 GUULETOXEC O€ BUyaTPIKES ETAIPEIEG ATTOTINWVTAI OTO KOOTOG
KTAOEWCS AUTWY, JEIOUUEVO WE TUXOV atmoueiwan NG agiag Twv GUUWETOXWY.

B) Zuyyeveic

ZUYYEVEIG eTAIPEIES €ival 01 ETAIPEIES OTIC OTTOIEG N UNTPIKN ETAIPEIA AOKET oua1WdN £TTIPPOr|, AAAG OXI EAEyXO,
€T TWV XPNUATOOIKOVOUIKWY Kal AEITOUPYIKWY TOAITIKWY Toug. Quaiwdng €mippor], Katd kuplo Adyo,
TEKaipeTal 6T ugioTatal, étav n Etaipeia katéxel, aueoa f éUueca péow Buyarpikwy, moooaTé 20%
€w¢ 50% Twv dIKaIWPATWY YAGOU TG eTalpeiag. O1 GUPPETOXEC OE TUYYEVEIC ETAIPEIEC ATTOTIUWVTAI OTO
KOGTOG KTAGNG QUTWY, PEIOUKEVO E TUXOV OTTOMEIWG TNS Agiag TWV GUPMETOXWV.
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PHARMA LOGISTICS A.E.
ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.2 [MAnpo@dpnaon kard rouéa

Qc emixelpnuatikds Topéag opiletal Wia opada TTEPIOUGIAKWY OTOIXEIWY KAl AEITOUPYIWY TTPOKEIPEVOU va
TTapEXOVTAIl TTIPOIOVTA KOl UTTNPETIES TA OTTOIA UTTOKEIVTAI O€ DIAPOPETIKOUG KIVOUVOUG Kal atroddoEI§ a6
ekeiva GMwv eTTIKEIpNUOTIKWY TopEwv. QG yewypaikdg TouEag, opiletal Wia YEwypagikr TEPIOXA, OTNV
oTToia TTaPEXOVTAI TTPOIGVTA Kal UTTNPETie Kal n oTroia uttdkeItal ae d1aQopeTikoUg KIvOUVOUS Kal aTTod0aEIg
a6 AMeg repioxég. Me dedopévn Ty ueIoTAPEVN dIGPBPpWaON Twv £pyaaiwy TG ETaipeiag kai 1o yeyovog 6t
70 ONUAVTIKOTEPO TTOCOCTO £000WV TNG TTPOEPXETal amd dPaCTNPIOTNTEG aTOV EAANVIKG Xwpo, N Etaipeia
amoQAcIoe TNV €MAOYAR TWV EMIXEIPNUATIKWY TOPEWY, WG TPpwTElovIog TUTIOU TTapouUdiacng Twv
TTANPOPOPIWV.

3.3 ZuvaAdayéc ae {évo vouioua

H Etaipeia mpei 1a AoyioTikd ¢ PiBAia ot Eupw (Aeitoupyikd vépioua). Zuvalayég Tmou yivovtal o€ Eva
vopiopara, perarpEmovtal o€ Eupw We Baon tnv emionun TIUA TOU EVOU VOPITUATOS TTOU iGXUE TNV NUEPA TN
ouvaAhayng. Katd tnv nuepounvia GuvTagews Twv OIKOVOUIKWY KATAOTAGEWY, TA VOUIOHATIKG TIEQIOUCIAKA
OTOIXEIO KAl UTTOXPEWOEIG O &Eva voliopara, uetatpémovTal o€ Eupw e Bdan Tnv emmionun TIPA Tou &vou
vopiouatog Tou 1oXUEl TNV nuepounvia auth. Ta kEpdn i ol {nuie¢ amd aguvallayuaTikéG dlapopéc TTou
TIPOKUTITOUV OTTO TNV WETATPOTT KATAXWPEOUVTAI OTNV KOTAOTAGT GUVOAIKWY €06dwv. Mn vOpIGUATIKG
TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ &Evo vOpiopa, Ta otoia epgavifovial g€ 10TOPIKA agia
petaTpémovtal g Eupw e TN guvaAAayuaTiKe I00TIIa TTou 10XUEI KATa TV nueEpounvia NG auvaAhayic. Mn
VOUIOWATIKA TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIS OE EEVO VOUIOHA, TO OTToia ep@avifovtal atnv  €UAoyn
adia petarpémovtal o€ Eupw e Tn ouvaAAaypartikr I00TIYia TTou I0XUEl KOTG TNV nUEPOUNnvia Trou
KaBopioBnke n agia. ZTnv TEPITITWAN AUTA, Ol TIPOKUTITOUCES GUVAANAYUATIKES DIAPOPEC ATTOTEAOUV WEPOG
TWV KEPOWV A {nuitv amd T PeTaBoAr ¢ e0Aoyng agiag kal KaTaxwpeouvTal OtV KATdoTaan GUVOANKWY
£00dwv 1) ameuBeiag aTa idia kepaaia, avaAoya LE TO £i00C TOU VOITUATIKOU GTOIXEIOU.

3.4 Xpnuarooikovouika uéoa
3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HEoT

Mn mapdywya XpnuaTooIKOVOoUIKA péad amoteAolv o amaitioelg, Ta Tapiokd diabéoiya kal 1ooduvaya,
Oeoueupéveg KaraBéaeig, Ta xpedypaga, Ta dAvelia Kal o TTPOUNBEUTEC Kal AOITTEC UTTOXPEWTEIS. Ta un
TTOPAywWya XPNUOTOOIKOVOWIKA TIEPIOUTIOKA OTOIXEI, YEVIKA TagivoouvTal wg eevOUaEIS dIOKPATOUUEVES
MEXPI TN AAGN, XpnuaTtoolkovouiké TeplouaiakG aToixeia Giabéoiya yia TTWANGN, XPNHUOTOOIKOVOUIKA
TIEPIOUTIAKA OTOIXEIQ TTOU ATTOTIMOUVTAI OTNV €UAoyn agia pEow OTTOTEACOPATWVY KAl w¢ OAvEID Kal
amaithoels. H amoégaaon yia v Tagivounaon Twv XpnUOTOOIKOVOUIKWY TIEPIOUCIAKWY OTOIXEIWv AauBdavetal
Katd Tv amoktnon Toug. H Etaipeia auvhBwg dev TAEIVOLET un XPNUOTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIO WG
TIEPIOUTIAKA aToIxXEia BIABECINA yIa TTWANCN €iTE WG TIEPIOUTIAKA OTOIXEID T OTTOI0 OTTOTIHOUVTAl OTNV
guhoyn agio pEow aTToTEAETUATWY.

Ta un Topdywya XPNUATOOIKOVOUIKA Wéoa avayvwpifovTal apxIKG OTIC OIKOVOMIKEG KATAOTACOEIS OThv
eUAoyn agia Toug augnuévn kard Ta dueoa kbdotn ouvalAayhg yia Ta PECA TToU BEV KATNyOPIOTToIoUvVTal OTa
XPNUOTOOIKOVOUIKA Wéoa atnv €0Aoyn atia uéow Twv amoteAeopdtwy. Metd TV apyIKh avayvwpion, Ta un
TTOPAYWYA XPNUATOOIKOVOUIKA UETT ATTOTIHWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta XpnuOTOOIKOVOMIKA MECO avayvwpilovial OTIG OIKOVOUIKEG kaTtaoTaoelg 6tav n Etaipeia yiveral
ouppaMOpevo Pépog o€ ouvaAhayr pe avTikeipevo Ta péoa autd. Ta  XPNUOTOOIKOVOUIKG aToixEia
EVEPYNTIKOU TTaUouV va avayvwpioval aTIG OIKOVOMIKEG KATOOTACEIG ATav Ta OUMBATIKA dIKaIWHATA TG
Eraipeiag €mi Twv TOWEIOKWY €I0pOWV Tou oToIxeiou autoU Affouv A 6tav n Etaipeia petafifdoel 1o
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU € TPITO XWPiG va diatnprael Tov EAeyXo A OAa T oua1wdn opéAn )
TOUG KIVOUVOUG TTou guvdéovTal pe autd. O XpnUATOOIKOVOUIKEG UTTOXPEWOEIS TTAUOUV va avayvwpilovral
OTIG OIKOVOMIKEG KATOOTACEIS OTav O OUPPaTIKEG UTTOXpewoelG TN Etaupeiag emi autwv AMjgouv 1
akupwBouv.
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3.4.1.a NeAdTeg Kan AOITEG ATTAITAOEIG

O1 mehdreg kal hoimrég amaitioelg ameikovi(ovral 0To avaméaReato k6oTog pe T WEBOBO Tou TTPayUATIKOU
ETTITOKIOU, EKTOC TWV TTEPITITWOEWY OTTOU UTTAPXE! EVOEIEN ATTOMEIWONG TNG ATTAITONG, OTTATE UTToAOYilETal
TPOPAEwnN yI' auth T peiwan. H amaiton ameikovietal 0To avakThaIPo Toaé TG wg n apouca atia Twv
MEANOVTIKWY TAPIOKWY POWV TTIPOECOPAOUNEVIIV |E TO TPEXOV ETITOKIO TNG NUEPOMNVIOS KAEIGIMOTOG TOU
ICOAOYIOPOU Kal N OXETIKA Cnuia PETaQépETal OTNV KOTAOTAON OUVOAIKWY €06dwv. O1 amaitioelg
BpayutpdBeapung dIApKeIag (evog £Toug) dev TTpocto@AouvTal.

3.4.1.8 Tamaka diaBéoiya Kal IcodUvapa

Ta Topiakd diaBéaipa Kai Icoduvapa, TEPIAAUBAVOUV LETPNTA OTO TAMEIO KAl KATABETEIC OWEWS, KABWwG Kal
BpaxutpoBeaieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV NV OO TNV npepounvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTATEWY TTPoBeaIakéS TpamelikéG KOTABETEIC.

3.4.1.y Adveia

Ta AneBévta ddaveia avayvwpidoval apxika atnv ebAoyn agia Toug, n otoia TTpooapuodeTal e Ta KGO TToU
agopolv aueaa TIC ouvahAayes autég. MeTayeveoTepa, aTToOTIHWVTAI OTO AVATTOOREATO KOGTOG HE TN XPAON
NG HEBOBOU TOou TTpaypaTIKOU eTTiTokiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpilovial wg
Xpnuarooikovopikd éoodo i £60d0, péow Tng diadikaaiag TG amooREONS WE TO TTPAYUATIKG €TITOKIO. Ta
KOOTN avadoxng, T VOUIKA Kal Ta Aoimmd dueca K6OTN Tou TTpayuatoTrololvTal, yia Thv €Kdoan Kupiwg
MOAKPOTTPOBETUWY DAVEIWY, AVOUOPPWVOUV TO TTOG6 TWV dAVEIWY AUTWY Kal KaTaxwpeolvTal atnv KardaTaon
OUvoAIKWv £06dwv, pe Baon Tn péBodo Tou TTPayUATIKOU ETTITOKIOU Katd Tn diGpkela TG oUuBacng Tou
daveiou. OAa Ta umOAoITTa KOGTN daVEITUOU, KaTtaxwpolvTal OTnV KAtdaTaan GUVOAIKWY £06dwv P TV
TTPAYLATOTIOINGT TOUG.

3.4.1.5 MNpounBeutég Kai AOITTEG UTTOXPEWOEIG
O1 TpopnBeuTéC Kal 01 AOITTEG UTTOXPEWOEIS avayvwpidovTal aTo KOOTOG.
3.4.2 Moapdaywya XpnUOTOOIKOVOUIKG HECT

H Etaipeia d¢ xpnoiuoTolei Tapaywya XpnuaTooIKovouIkd TIpoidvTa kal Jéaa avTioTaduiong kivouvou.
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3.4.3 MeToxik6 Ke@aAaio

O1 koIvég PeToxég katnyoploTrolouvTal aTa 101a Kepdhaia. Ta Ko TTou guvdéovtal Aueaa e Thv €kdoan
KOIVWV HETOXWVY avayvwpilovTal we deiwan g Alagopdag utrép 10 ApTIO.

To kbOTOG KTACEWS TWwV I10iWV PETOXWV HEIWHEVO WE TO QOPO EI00DNUATOC (EAV TUVTPEXEI TTEPITITWAN)
ep@avifetar a@aipeTik@ Twv 1diwv keQaaiwv NG Etaipeiag, uéExpic 6tou o1 id1Eg WETOXES TTOUANBoUV A
akupwBouv. Kdabe képdog A {nuid amd TwAnon Twv 18iwv PEToXWY KaBapd até Guesa yia T cuvalayh
AoImma k60T Kai @dpo €1000AUATOC (av CUVTIPEXEI TTEPITITWON) eu@avifetal w¢ amobeuariké ota idia
KepaAaia.

3.5 Evowuara mayia

Ta evowyata Tayia ameikovi{ovtal 7o I0TOPIKG KOGTOC KTAONG, MEIWHEVA JE TIC TWPEUKEVES ATTOORETEIS Kal
TIC TUXOV CWPEUEVEG ATTOUEIWOEIS TG agiag Toug. To kdOTOG KTACEWS TrepIAapBAvel OAeC TIG Aueca
EMIPPITITEEC DATTAVES yIA TNV ATTOKTNON Twv OTOIXEIWV. ZTIC ev Adyw damaveg auutepiAauBdvovtal kai ol
T6KOI KOI Ta guvaen €¢oda daveiwv Tou eAf@Bnaav yia Tnv ayopd A KOTAOKEUR TOU Trayiou, PEXPI Thv
nuEpounvia Asitoupyiag Tou.

MeTayevéaTepeg dATTAVEG KATAXWPOUVTAI OE ETTAUENON TNG AOYIOTIKAG agiag TWY EVOWUATWY TTayiwv Jovov
av moavoAloyeital 0TI JEANOVTIKG 0IKOVOpIKA 0@EAN Ba elopelgouv aTNV ETaIPEia Kal TO KOOTOS TOUG UTTOPEI
va amoTiunBei agiomioTta. Or €MOKEVES KAl O GUVTNPAOEIS KATaXwpoUvTal TNV KATAoTAGT TUVOAKWY
€000wv dtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVEG OTTOORECEIC TWV EVOWHATWY TIayiwv TTou
TTwAOUVTaI | ATTOGUPOVTAI, HETAPEPOVTAI OTTO TOUG AVTIOTOIXOUG AOYOpIAGHOUG TN OTIVHA TG TTWANONG A TNG
amocupang Kkail, otolodhToTe kEPSOG A nuia TTPOKUTITEI, TIEPIAAUBAVETAlI OTNV KOTAOTACN OUVOMKWY
£000WV.

O1 omooféaeig Twy evowpaTwy Trayiwv KartaxwpoUvial aTnv KOTAoTaon GUvoAIKwy €060wv, BAcel Tng
0T0BepAg HEBOBOU ammdoPecng O dIAPKEIQ TG EKTIMWUEVNG WOENIUNG wn¢ (n oToia eTTaveteTaleTal o€
ePI0dIKA Baan). H agia twv BeATIwotwy, a€ akivnta TpiTwy, amoaBéveral katd Tn SIAPKEI TG HICBWTIKAS
TEPIGdOU A TNG WPENIUNG {wNG Tou TTayiou (OTo pIKPOTEPO aTTO Ta dUO).Ta pioBwuéva TTayia amooBévovtal
pe Baon v weéiun {wry Toug, ekTO¢ €dv n dldpkela TG WioBwong eival pikpdtepn kal 1o Tdyio dev
avayévetal va mepieABel atnv karoy ¢ Etaipeiag kard m Afén g oUuPaaong, ommoTe Kal 0 amoaRETEIS
OlevepyolvTanl pe Baon Tt didpkeia ¢ picBwong. H evamopévouca agia, €av dev eival acruavm,
emavarmpoodiopileral o€ eTaia Baon. H exTidwuevn SIApKeEId WPEAIUNG CwNS KaTd Katnyopia ayiwy, £xel
WG akoAoUBwC:

MeTagopika péoa 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpoviKoi utroAoyIOTEG 5-7 Xpovia
Méoa amoBrikeuang 10-15 Xpovia
Mnxavég ypageiwv 5-10 xpovia
E¢omAiopog TnAETTIKOIVWVIDY 10-15 Xpovia
Normég eohiopog 10-15 Xpovia

Ta k60N TTOU OXeTiCOvVTAI PE TIG UTTOXPEWOEIC YIO ATTOOUPCN TIayiwv OTOIXEIWY avayvwpidovtal, oty
TEPindo Tou autég dnuioupyolvTal Kal 0To Babud TTou pTTopei va yivel Wia AoyIkr ekTipnan g uhoyng agiag
T0UG. Ta OxeTikG KOOTN TG amdoUPOoNG KEPAAQIOTTOIOUVTAI, WG WEPOG TNG agiag Twv ATTOKTOUMEVWY
EVOWHOTWY TTaYiwV.
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3.6 AvuAa mdyia mepiouoiakd oToiyeia

Ta AGuha Teplouciak@ OTOIKEI TTOU  OTTOKTWVTAI EEXWPIOTA, avayvwpilovial OTo KOGTOG KTHONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TTOGG AUTO, JEIOV TIC CWPEUPEVES ATTOORETEIC Kal TIC TUXOV
OWPEUPEVES Cnuieg amopeiwang TG agiag Toug. H weEAIUN {wr) Twv AUAWY TIEPIOUCIAKWY CTOIXEIWV UTTOPEI
va eival Tepiopigpévn 1 amepiopiom. To KOOTOS Twv AUAWY TTIEQIOUTIOKWY OTOIXEIWY, HE TIEQIOPICHEVN
weENIUN Cwr omooféveral oty TePiodo TG eKTIWUEVNG weEMUNG {wh¢ Toug, We oTaBeph pEBoGO
amocPeong. To K6OTOG Twv AUAWY TTEPIOUTIOKWY COTOIXEIWV e aTrepIdpIaTn WPEAIUN Cwr dev ammooBEveTal.
YmoAeipparikég agieg dev avayvwpifovral. H w@eAiun {wr) Twv QuAwv TTEPIOUTIAKWY GTOIXEiWV aglohoyeiTal
o¢ €Tho1a BACN Kal OTTOIEOOATIOTE TUXOV QVAUOPQWOEIS £QapudlovTal PeMovTIKA. Ta duha TTEPIOUTIaKA
oTolxeia ue Tepiopiopévn WEEAIUN Lwr, amooBevovTal ammd Ty nuepounvia, katd Ty otoia eival diaBéaiua
TPOg Xpran.

MeTayevéaTepeg dOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUTIAKWY OTOIXEIWY, KEQaAaloTTolouvTal Pubvo
otav auéavouv Ta PEMOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWHATWVOVTOI OTO GUYKEKPIMEVO TTEPIOUCIOKO
aToixeio ou avagépovtal. OAeg o1 GAAeG daTraveg, €000TTOI0UVTAI [E TNV TIPAYHATOTTOINGT) TOUG.

Ta duha Tepiouaiaka aToIxEia EAEyXOVTaI yIa OTTOUEIWGT), TOUAAXIOTOV €TNTIWG, OF ECOTOMIKEUPEVO ETTITTEDO
fi o€ £TTiTTEdO Povadag dnuIoUPYiIag XPNUOTOPOWY TNV OTTOIO AVIKOUV.

3.7 Amobéuara

Ta amobéuara amoTiywvTal aTn XounAdTepn agia YeTatl K6aTouG KTAGEWS Kal Kabapng peuaToTroiNaIUNG
agiac. To k6aTog TpoadiopileTal Ye T PEBodO Tou pECOu OTABUIKOU KOGTOUG. To KOGTOG davelguou dev
TrepIAaUBaveTal aTo KOOTOG KTOEWS TWV atmoBepdtwy. H kaBapn peuatomoioiun agia ekmiudral ye Baon Tig
TPEXOUOEG TINEC TIWANGNG Twv amobepdrwy aTa TAaiola NG auvABoug dpaaTnpIGTHTAS aPAIPOUPEVWY Kal
TWV TUXOV £600WV TTWANGNG OTTOU GUVTPEXEI TIEPITTTWON.

3.8 Amropciwon aiag mEPIOUTIAKWY OTOIXEIWV.

3.8.1 XpnuarooikovopIka oToIxeia EvepynTIKOU

Ta XpnUOTOOIKOVOMIKA OToIXEiO evepynTikoU egetdlovial g€ KABe nuepounvia oUVTaENG Twv OIKOVOUIKWY
KOTOOTAOEWY WOTE va TIPOCOIOPIOTEI €AV UTTAPXEI OVTIKEIUEVIKN EvOEIEn amopeiwang Tng agiac Toug. Ta
XPNHATOOIKOVOUIKA aToIXEia evepynTikoU Bewpouvtal &1l éxouv amoueiwbei dtav umdpyouv evdeiteig ot
KATTOI0 YEYOVOC ETTEDPACTE OPVNTIKA OTIC EKTIMWEVES MEANOVTIKEC TAUEIOKEG POEC TOU OTOIXEIOU.

H {nuio amopeiwong €vog XPNHATOOIKOVOUIKOU OTOIXEIOU TIOU QTTOTIYATAI OTO avVOTIOORECTO KOOTOG
umohoyiletar w¢ n diagopd WeTatld TG AoyioTIKAG Tou agiag kal G Tapoloag agiog Twv EKTIMWHEVWY
MEANOVTIKWV TOMIOKWY POWV TIPOECoPANuéVyY pe TN WéBodo Tou TpayuaTikoU emitokiou. H Cnpia
QTTopEIWONG avayvwpiletal AuEoa otV KATAaTACGN GUVOAIKWY ETOOWY.

H {nuia amopeiwang avtiAoyidetal, av o avTiAoyIoudg autdg UTropei va ouvdeBel avTIKEIUEVIKA Pe yeyovag
TIOU OUVEREI JETA TNV avayvwpIon TNG OTTOUEIWONG, KAl KATAXWPEITAI 0TV KATAGTACT GUVOAIKWY £060WV
yia 6Aa Ta XPNUOTOOIKOVOMIKA OToIXEIO evepynTIKOU €KTOC Twv d100eaipwy TPog TwANon agloypdgwy Tou
karaxwpeital o’ eubeiag ota idia kepdAaia.
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3.8.2 Mn-XpnHATOOIKOVOMIKG GTOIXEIO EVEPYNTIKOU

Ta Un-XPNUATOOIKOVOIKA GTOIXEIO TOU EVEPYNTIKOU, EKTOC Twv amoBeudrwy , e€eTdlovTal o€ kGBe nuepopnvia
oUvVTagnNG Twv OIKOVOUIKWY KOTOOTACEWY, (OTE va TIPoodIopIoTel €dv UTIAPXEl QVTIKEINEVIKN €vdeIgn
amopeiwong e agiag Toug. EGv umdpéel tétoia évdeiln, TOTe UTTOAOYICETAI N AVAKTACIUN Ogio AUTWY Twv
TEpIouaIakwy oToixeiwv. H {nuia amopeiwong TG agiag Twv OToIXEiwv Tou evepynTikoU avayvwpileral
Aueca oTnv KATAGTAOT GUVONKWY E0GdWV.

H avaktAaIun agia Twv TEPIOUTIAKWY GTOIXEiWV gival n PeyaAlTepn WeTacl TG eUAoyng agiag Tou pelwpévng
katd Ta é€0da mwAnong kai ¢ agiag Adyw xprong Toug. MNa mv aia Adyw XpAong, Ol EKTILWUEVES
HEANOVTIKEG TauIakéG poég Tpoeto@AolvTal oTnv TTapolca agia pe Eva TPO-QAPOU OUVTEAEDTH], O OTT0I0g
avtavakAd TIG TPEXOUTES AgIOAOYATEIC TG AYOPAS YIa T XPOVIKI agia TOU XPrKATOS KAl TOUG KIVOUVOUG TTou
OUVOEOVTAI |UE TO TTEPIOUTIAKG OTOIXEID.

Mo €va TIEPIOUCIOKG OTOIXEIO TTOU dev ATTOPEPEI TNUAVTIKA QVeEAPTNTN TOMIOKY €10P0RA, N AVOKTACIUN agia
kaBopietal yia Tnv Jovada TTapaywyng TAUIOKWY POWY, GTNV OTT0ia TO TIEPIOUTIAKS OTOIXEIO AVIKEL.

Znuia aTmoueiwong TToU £XEI AVAYVWPIOTET KATA TIG TTIPONYOUEVES TIEPIOGOOUG ETTAVEKTIUATAI O¢ KABE Xprion
yia TuxOv evOeigeic ueiwaong g kai avridoyiletal v uTMple aAayn OTIC EKTIUATEIC TTOU XPNOIHoTIoIRBNKav
yI0 TOV TTPo0dIOPIoUG TG AVAKTAGIUNG agiag. Znuia amopgiwang avTihoyietal Ydvo atnv EKTaon Kard Tnv
omoia n AoyioTik afia Tou TEpIoualakoU oToixeiou Oev umepPaivel T AoyioTiki afia Tou Ba
mpoadiopifétav, kabBapry ambé amooPécelg, €dv dev eixe karaxwpnbei n {nuia amouciwong. Znuia
aTmopeiwang ou agopd utepatia dev avtiAoyidetal.

3.9 Mn kukAopopoUvra mepiouaiakd oToixsia mpoopi{oueva mpog mwAnon

Ta Wn KUKAOQOPOUVTO TIEPIOUTIAKA OTOIXEIA TAGIVOUOUVTAI WS OTOIXEIO TTOU TTpoopidovTal yia TTwANon Kal
KaTaywpouvtal aTn XapnAdtepn agia uetact g AoyIaTiKAS agiag kar G ebAoyng agiag Jeiov To aTraIToUEVo
yia TNV TTWANGN KOOTOG, av N AOYIGTIKA agia avakTdral Kupiwg Péow NG TTWANGNG Kal 01 ammod Tn CUVEXA
xprion Toug.

3.10 ®épog eicodnuarog

H emBdpuvon g xpAong He @dpoug €1000MuaTOG amoteAeital amd Tov Tpéxov @OPO Kal TOUG
avaBaArduevoug @opoug, dnAadh Toug eopous (1 TIC PopoAoyIKEG EAAPPUVOEIS), TTOU OXETI(ovVTal WE TO
amelkovigopeva oty Tpéxouca XpAon képdn A dnuiég, aMa Ta omoia Ba katahoyioBolv o€ PEMOVTIKEG
xproeig. O pOpog €I00OAUATOC KATAXWPEITAI OTNY KATAGTAGT GUVOAIKWY £000WV, EKTAS TOU (pOPOU EKEIVOU,
TT0U aQopa cuvarhayég TTou kataxwpnonkav ameubeiag aTa idia ke@aAaia, o 0TT0I0g aTNV TEPITITWAN AUTH
KaTaywpeital ameuBeiag, kar@ avahoyo 1pdo, oTa idia KeaAaia.

O 1péxov @bpog 100dAPATOS Eival 0 avapevOPEVOS TTANPWTEDS POPOE ETTT TOU POPOAOYNTEOU EIGODNAKATOC TNG
Xpong, BAcel Twv IOXUOGVTWY I} OUCIAOTIKG I0XUOVIWY OUVTEAEDTWY QOPOU, KAT@ TNV nuEPOUNnvia Tou
IocoAoyIopoU KaBwG Kal OTTOI00MATTOTE AVATTPOOAPHOYH OTO POPO TTANPWTED TTPONYOUUEVWY XPACEWV.

O1 avaBaMdpevor @opor e100druatog, TTPoBAETovTal We Tn PéBodo utroAoyiopou Bacel TG KatdoTaong
OIKOVOuIKAG B€ang, utToAoyIZOUEVOI ETTT TWV TTPOCWPIVIWY BIAPOPWY HETAEU TWV AOYIOTIKWY TTOOWV Twv
OTOIXEIWV TOU EVEPYNTIKOU Kal TOU TTaBNTIKOU Y10 OKOTTIOUG OUVTAENG TWwV OIKOVOMIKWY KATOOTACEWY KOl Twv
TIOOWV TIOU XpnoldoTroloUvTal yia oKOToU¢ @opohoyiag. Ta 1ood Twv avapaAAouevwy @dpwv TTou
mpoPAETovTal BaaifovTal aTov avauevopevo TpoTo uhotroinong A dlakavoviguol Twv AOYIOTIKWY TTOOWY TwWv
OTOIXEIWV TOU EVEPYNTIKOU KO TOU TTaBNTIKOU, BACEI TWV IGXUOVTWV | OUCIACTIKA IOXUOVTWY GUVTEAEOTWY
@bpou, katd TNV nuepounvia Tou looAoyiouol. O akdAoubeg Tpoowpivég diagopég dev AapBdavovral uréyn:
uTrEPAgia N EKTTITITOPEVN Y10 QOPOAOYIKOUG OKOTIOUG, N OPXIKA KOTAXWENON OTOIXEIWV TOU EVEPYNTIKOU Kal
TTa8NTIKOU N oTroia dev emmnpeddel oUTe T0 AoyIaTIKG 0UTE TO POPOoAOyIKG KEPDOG Kl DIOPOPES OXETICOUEVES JE
ouppetoxé¢ oe Buyatpikéc otnv éktacn Tou autég dev Ba avaotpagolv oTo Gueco WéMov. Ol
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avaparopeveg opoAoyikéG aTTaITAGEIS avayvwpilovTal yia SAEC TIC EKTIECTEEC TIPOTWPIVES DIAPOPES KAl TIG
aypnoIdoTIoiNTEG  POPOANOYIKEC (nuieg, Katd Tnv éktacn Tou eival mlavd 61 Ba umaptouv €TTApKA
@opohoyntéa KkEPAn oOTO pEMAOV, évavTl Twv OTOiWvV O AXPNOIKOTIOINTES POopPoAOyIKES Cnuies Kai ol
avapolopeve  QopohoyikéG amaITACEIC WTTopel va  ¥pnoldotroinBolv. H agia Twv  avaBaAAéuevwv
(QOPOAOYIKWY OTTAITAOEWY EAEYXETAI O€ KABE nuepopnvia IoohoyiouoU kal pelwveTal KaTd Thv EKTaan TTou dev
avauéveral va utrapgouv £mapkn @opoAoyntéa képdn, Tou Ba kaAUwouv Tnv avaBaAAduevn @opoAoyiki
armaitnon.

MpdaBeTtol P6pOI EIGOBAPATOG TTOU AVAKUTITOUV OTTO Tr) IAVOUR KEPITUATWY KaTaxwpouvTal aTov idio Xpdvo
HE QUTOV TNG UTTOXPEWANG KATABOAARG TOU OXETIKOU HEPITUATOC.

3.11 [lMapoyég oTo mpoowmiko
(a) Mpoypdupuara KaBopIoLEVWY EICPOPWYV

Ta TpoypauUaTa KABoPIoUEVWY EITPOPWV aPoPoUV EI0POPEG ae avetaptnTa amd v ETaipeia ac@aliaTikd
Taueia yia ouvtagiodoTikéG TTapoxég Twy epyalouévwy yia Ti oTroieg n Etaupeia 6ev £xel vOUIKA 1) auuBariki
uttoxpéwon yio emmAéov  peAovTIkEG Trapoxés. Or €l0Qopé¢ autéc avayvwpilovial oTIC dATTAVES
TIPOCWTTIKOU GTNV KATAGTAGT GUVOAIKWY £00dwv epapudlovag Tnv apxr Twv deQOUAEUPEVWY.

(B) Mooypdupuara kKaBopiouEVwWY TTAPOXWY

H kaBapr) utroxpéwan TG ETaipeiag oxeTIKA e TTPOYPAUPATA KOBOPIOHEVWY TTOPOXWY TTPOS TO TTPOCWTTIKO
uttoAoyidetal (XwpIoTd yia kGO TTPOYPAUUA) e UTTOAOYIGUO Twv JEAAOVTIKWY TIAPOXWY TTOU 01 £pyalouevol
dikalolvTal évavtl TNG UTINPEECiag Toug aTn mapoloa Kai TiG Tponyouueveg Tepiddoug. Or PeANOVTIKES
TTapoxég Tpoeto@AolvTal aTnv Tapoloa agia PETA TNV aQaipeon TG €UAoyng agiag Twv TIEPIOUCIAKWY
oTolxeiwv Tou Trpoypduparog. Q¢ emTdkio TTPoECOPANGNG Bewpeital n amoédoan kaTd v nuEPOUNnvia
ICOAOYIONOU TWV OWOAGYWV UWNARG TOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvies ARENg Trou
TTpooeyyiCouv Ta Xpovikd dpla Twv utroxpewaewv NG Etaipeiag. H utroxpéwan autr| utroAoyiletal €Tnoiwg
pe BAaN OIKOVOMIKEG Kal avaloyloTikEG TTapadoxés, amd aveapTnToug avaAoyiaTéG XPNOIPOTIOIWVTAG TN
HEBOBO TNG TTIOTWTIKAS Hovadag.

Otav oI Tapoxég evag TPoyPAHATOS BeATILOVOVTAl, N avaloyia Twv Auénuévwy TTAPOXWY TToU dgopoly Thv
TTapeABoUoa utnpeaia Twv £pyalopévwV KaTavEUETAI WG dATTAVN 0TV KATAOTAGN GUVOAIKWY E0O0WV lE TN
Xpon ¢ dueong WeBddou aTo PEGO Gpo Twv TEPIOdWY WEXPI TNV KATOXUPWAON TwV TTAPOXWY. TNV £KTOON
KOTA TV OTT0ia 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OOTTAVN KATOXWPEITAI aUéCWS 0TV KATAOTOON
OUVOMKWY £00dWV.

To kaBapd KOGTOG TNG XPAONS TrEPIAAUBAVETAI OTA GTNV KATAGTAGN GUVOAIKWY £00dWY Kal amoTeAeiTal amd
v Tapoloa agia Twv Tapoxwv Tou Karéotnooav dedouleupéveg, katd Tn dIGPKEID TNG XProNG, Tov
EKTOKITUO TNG MEMOVTIKAG UTTOXPEWANG, TO KATOXUPWHEVO KOOTOS TIPOUTINPETTAG Kal To avaAoyIoTIKA KEPON

A {nuieg.

Oaov agopd Ta avaAoyioTIKA KEPSN Kal {nuieg TTOU TIPOKUTITOUV KATA TOV UTTOAOYITUG TNG UTTOXPEWDNG TN
Eraipeiag amd €va Tpoypaupa, oTnv €KTOGT TIOU TA CWPEUKEVA WNn avayvwpiouéva avaloyioTikG képdn 1
(nuieg umepPaivouv 10 10% TOU MeEyaAUTEPOU TTOOOU WETAEU TNG TTOPOUCAS  agiag Tng OEauEUaNS
kaBopiouEvng TTAPOXNAG Kal TG EUAOYNG agiag Twv TIEPIOUTIAKWY OTOIXEIWV TOU TIPOYPAUNATOS ETIHEPIOvVTal
OTNV KATA0TAON GUVOAIKWY €00dWY OTOV AVAPEVOUEVO PEGO BP0 TNG ATTOEVOUCAC £pYaOIOKAS CWAG Twv
umtaMAAwY TTOU GUPpETEXOUV OTO TTPOYPapMA.  Ala@QopeTIkG, Ta avahoyioTiIkG KEPdN Kai {nuiec dev
avayvwpicoval.

Otav o umohoyiouds kataAryel o€ 6¢geAog yia v Etaipeia, 10 Tepiouciakd oToIxeio TreplopideTal aTo
kaBapd GBpoioua Twv Un avoyvwpiopévwy  avaroyioTIKwy {nuiwy kal Twy damavwy  TapeABolong
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UTtNPEdiag Kai Tng TTapouaag agiag Twy TUXWY JEANOVTIKWY ETTIOTPOQPWY OTTO TO TTPOYPAUKA ) TWV PEIWOEWY
TWV HEANOVTIKWV CUVEITQOPWY GTO TTPAYPAHAL.

(y) Bpaxutpdbeaes mapoxég 0To TTPOCWTTIKG

O1 BpayutpdBeaes TTOPOXEG OTO TTPOCWTTIKG KaTaXWPOUVTal OTIG BATTAVEG TTPOCWTTIKOU OTNV KATACTAON
OUVOAIKWY 063wV dTav TpayuaroTrololvTal kai dev TTpoego@AoUvTal.

3.12 lpofAéyeic

O1 mpoPAéyelg avayvwpilovtal 6tav n Etaipeia €xel apouca dECPEUCT (VOMIKA 1 TEKUAIPOUEVN) WG
amoTéAeopa evog yeyovdtog Tou TTapeABAVTOG Kai eivar mBavd 61 Ba umapdel ekpor] TOpwV yia TO
dlakavoviopé TG déopeuong Kal To TooO authg popeil va ekTiunBei agidmaTta. O TpoPAEyelg
gmavegetalovial oe KABe nuepopnvia loohoyiopou kal, av dev gival TAéov mBavd o1 Ba uTdpéel expon
TOpWV yia 1o dlakavoviouo ¢ déapeuang, ol TpoPAéweis avTihoyifovtal. O1 TpoBAEWEIC XpnaiuoTTololvTal
HOVO yIa TO OKOTTO yia Tov 0TT0i0 apxXIKG dnuioupynenkayv. Av n emiTTwon eival onpavTike, o TTPORAEWEIS
KaTaywpouvtal g€ TTPoeCo@Anuévn Baan Twv avauevouevwy HEANOVTIKWY TAWIOKWY powv, WE T XpAon evég
TTPO QOPOU ETTITOKIOU, TTOU QVTAVOKAG TIC TPEXOUOEG EKTIUACEIS TNG Ayopdg yia TN dIaXpoVvIKr agia Tou
xpAuarog, Kkar Toug KIvoOvoug Trou oyetiovial e Tnv umoxpéwaon. Otav yiveralr mpoegdeAnon Twv
TpoPAEWEWY, n augnan Tng TPORAEWnG TTou oQeiAeETaI GTO TIEPACA TOU XPOVOU, KATOXWPEITAlI oav KOGTOG
daveiouou.

3.13 'Ecoda

Ta £00da Tepihappavouv Tnv ebhoyn agia Twv TWARCEWY ayaBwv Kal TApoxAS UTnpeaiwy, kabBapd amo
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal EMOTPOPES. H avayvwpion Twv eaodwv yiverar wg e¢Ac:

(a) MwAroeic ayabwy

O1 TwARCEIC ayabwv UEIWPEVES JE TIG XOPNYOUMEVES EKTTTOEIS avayvwpilovtal 6Tav n Etaipeia mapadidel
10 ayaBd otoug TeAATEG, TA ayaBd yivovialr amodektd amd autoug, peTapiBadovtal ol Kivduvol Tou
oxeTiovTal We TNV KUPIOTNTA AUTWVY KAl N £i0TTpagn TNG amaitnong eivail e0Aoya eEao@aliopévn.

(B) Mapoxn umnpeaiwv

Ta é00da amod Tapoxn utnpeaiwy avayvwpiovtal oty Tepiodo oTnv otroia TTapéxovTal, pe BAan 10 oTadio
OAOKAAPWONG TNG TTAPEXOUEVNG UTTNPEDIAC .

(v) Egoda amd rékou¢

‘Eooda améd TéKOUG avayvwpifovial 6tav o TOKo¢ kabioTaral dedouAcupévog (e Paon T pEBOdO
TTPAYHATIKOU ETTITOKIOU).

(6) Mepiouara

Ta pepiouara, Aoyidovtal wg é00da, otav BepeAiwveral 1o dikaiwua €ioTTpagic Toug kai 6tav  n diavoyr
eykpiverar amod  MevikA LuvéAeuon Twv PETOXWV TG BuyatpikAg / ouyyevoug eTaIpeiag.

3.14 Miobwoeig

H Eraipeia ouvamrel ouppaoceig wicbwaong emmi evowpatwy mayiwv wg piobwrig. Otav or kivduvor kai 1a
OQEAN TWV EVOWUATWY TTAYiWV TTOU EKUICBWvOVTaI, UETapépovTal OTO HITBWTH, TOTE OI AvTIOTOIXEC TUUBATEIS
xapaktpidovtal wg xpnuatodotikég Wiobwaelg. OAeg o1 umdAoieg ouppaoceis pioBwaong xapaktpifovial
WG AEITOUpyIKEG pIoBWOEIG. AvaAoya WE TA XOPOKTNPIOTIKA TTou SIETTOUV TIG OUPRACEIS pioBwang o
AOYIOTIKOC XEIPIOUOG TOUG, EXEl WS ECAG:
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a) XpnuarodoTIKES IIOBWOEIC

ZTIC TIEPIMTWOEIG GUUBATEWY XpnuaTtodoTikAg pioBwaong o pioBwpévog etomhiouds TepIAapBaveral otny
avdhoyn karnyopia Trayiwv, WG Kal Ta IDIOKTNTA TIAYIA, EVW N OXETIKA UTTOXPEWOT) TTPOG TOV EKUIOBWTA
mrepthappavetal ot AOITTEC UTTOXPEWAEIC. Ta pIoBwpéva, We XpnuaTodoTikh Wigbwon, Tayia kai n OXETIKA
utoxpéwan, avayvwpidovial apxik@ otn PIKpATEPN agia Wetacl Tng ebAoyng agiag Twv Tayiwv Kal g
Tapoloag agiag Twv EAAXIOTWY UTTOXPEWTIKWY MICBWHATWY kotd tnv évapén g picbmong Tou Exouv
oupQwvnBei va kataBAnBouv atov ekuioBwh. H Tapolca agia Twv YIoBwpaTwy utroAoyileTal e ETITOKIO
TTPOEEOPANTNG ekeivo TTou avagépeTal e Baan To emTOKIO daveigoU TTou Ba empBapuvétav n ETaipeia yia
avTioToI¥n XpnuaToddtnon e yia Tov idlo akomd. MeTa Tnv apxIKA Karaxwpnan, Ta Tayia amooBevovial e
Baon v weEAIUN Cwr) Toug, ekTOS av N IAPKEIN TNG PICBWOEWS €ival PIKPGTEPN Kal TO TIAYI0 BEV avapEVETal
va mepIEABeI oTn kaToxr g Etaipeiag kata mn Afgn ng aluBacng, ommoTe kai o amooBEaelg dievepyolvTal e
Bdon ™ didpkeia G pioBwaong. Ta piobwparta ou karaBdAovTal aTov eKUIoBwT, kaTavéovTal o€ eiwan
NG UTTOXPEWONG Kal ETIBAPUVON TwV ATTOTEASCUATWY WG €6000 €K TOKWV, We BAON TNV TOKOXPEOAUTIKA
epiodo.

B) Aeitoupyikés piobwaoeic

ZTIC TEPIMTWOEIG AIToupyikwy pioBwoewy, n ETtaipeia dev kataywpei 10 pIocBwpévo TTAYIO WG OTOIKEID
EVepyNTIKOU, avayvwpidel 8¢, wg £¢0d0, aTIG kaTnyopieg dloikNTIKG £600a kail £600a BIABETEWG, TO TTOOG TwV
MIoBwATWY TTOU avTIaTOIXOUV OTN XPran Tou WIGBwpévou Trayiou, e T PEBodo Tou dedouAcupévou.

3.15 Képdn / ({nuicg) ava peroxn

H Etaipeia mapouaialel faoikd kai Tpoaapuoapéva kEpdn/ (Cnuieg) avé petoxr). Baoika képdn/ (Cnuieg) ava
petoxn utroAoyifovrarl diaipwvtag 1o kEPSOG A TN nuia Tou avaloyei oTtoug petdyoug TG ETaipeiag we 1o
pECO aTaBUIoNEVO aPIBUS KOIVWV PETOXWY O€ KUKAOQopia katd Tn didpkela TG TrEpIGdou.

Ta mpocappoopéva képdn/ (Cnuieg) ava uetoxn utroloyicovTal e Thv TTPOGAPHOYH Tou KEPSOUG ) TG {nuiag
TTOU avOAOYEl OTOUG HETOXOUG Kal TOU JEGOU OTOBUIOUEVOU apIBUOU KOIVWV HETOXWY G€ KUKAOQOpIa yia TIG
emMOPATEIG OAWV TWV UVNTIKWY TITAWV PETOXWV, OI OTTOIEG ATTOTEAOUVTAI OTTO PETATPEWIUEG OJOAOYIES.

Ta képdn/ (Cnuieg) ava petoxfy dev avampooapudlovial (un TTPOCAPUOCEVA ) OTav n emidpacn Twv
duvnTikwv TiTAwv gival atgnon (ueiwon) Twv Kepdwv ({nuiwv) avd peToxn.

3.16 Xpnuarooikovouika égoda/ é§oda

O1 kaBapég xPNUATOOIKOVOUIKEG dATTAVEG aTTOTEAOUVTAI ATTO TOUG XPEWOTIKOUG TOKOUG ETTi dAVEITUWY TTOU
utrohoyiovtal Bacel Tng PeBOGdOU TOU TTPAYNATIKOU ETTITOKIOU, TOUG TTIATWTIKOUC TOKOUC aT6 eTmevOUBévTa
d1008éa1pa, Ta éooda amd pepiopara, Ta guvalaypaTika kEpdn Kai npigg .

O1 dedouheupévol TIOTWTIKOI TOKOI KataxwpoUvTal aTo Aoyaplaoué amoteAeauatwy Bacel e Pebddou Tou
TTpayuaTikou emiTokiou. Ta éooda amd pepiopara Kataxwpouvtal aTo Aoyaplooué amoteAeoudTwy Thv
nUEPOUNVia EykpIang SIAVOUAS TWV LEPIGHATWVY.

3.17 Mepiouara

H diavopr Twv PEPICUATWY OTOUG WETAXOUS TG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Karaotaoeig 6tav n diavoun eykpiveral amd m levik Zuvéheuan Twv petdyxwv. O1 QVWVUNEG ETAIPEIES
uttoxpeoUvTal, ekTdc €dv n Mevikg Zuvéleuon Twv Metoxwv amogacioel dIaQOpETIKA, va dlavéuouv oe
HETPNTA, KGOE £T0G, OTOUG PETOXOUG TTOGOOTO TOUAAXIOTOV, 35% £TTi Twv KOBAPWY KEPAWV.
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3.18 Zupwneioud¢ amaITOswWV-UTOXPEWTEWY

O ouuyneIoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ME UTTOXPEWOEIS Kal N ameikdvion Tou
kaBapou ool TTpayuaToTroiEiTal ubvo epOoOV UTTAPXE! VOMIKG JIKAIWWO yIa CUUYNQIONS Kal UTTApXEl
poBeon yia diakavovioud Tou kaBapoU TTOo0U TTOU TTPOKUTITEl OTT6 TOV CUUWN@IOWO 1) yia TautdXpovo
dlaKaVOVIOG.

3.18.a 'vwaoTOmOINOEIS CUYKPITIKWY aVANOPPWOEWY

Otou kpivetal amapaitTo, Ta GUYKPITIKG aToIxeia TNG TrponyoUuevng TrEpIGdou avatposapudlovTal yid va
KaAUwouv ahAayEG aTnv TTapouaiacn TG TPEXOUGAG TIEPIGAOU.

4. Néa TpOTUTTIA, TPOTTOTIOINCEIS TPOTUTTWV Kal dlepunveieg: ZUyKekpIpéva véQ TTPOTUTTQ,
TPOTTOTOINTEIS TTPOTUTIWV Kal digppnveieg Exouv £kdobei, Ta oTroia gival UTTOXPEWTIKA IO AOYIOTIKESG
TEPIOGBOUG TTOU §EKIVOUV KATE TN SIAPKEIN TG TTOPOUTAS XPAONS | METAYEVEDTEPQ.

MNpoTutra Kai AigpunVveieg UTTOXPEWTIKA YId TRV TPEXOUCT OIKOVOUIKA XpAon

EAANXA 21 «Eio@opég»: Auti n diepunveia opilel Tov AOYIOTIKO XEIPIONO MIOG UTTOXPEWONG TTANPWHNAG
e10¢Qopdc TTou €xel emPBANGei amd TNV KUPEPVNON Kal Bev gival popog £160drparog. H diepunveia disukpividel
TTWCG 70 OETUEUTIKG yeyovos BATEI Tou oTToiou Ba ETTPETTE va aXNUaTIOTEN N uTToXPEWGT KaTaBoArg €1I0Qopag
(Eva amd Ta KpITpIa yio TV avayvwpion utoxpéwaong oluewva e 10 AAM 37) cival n evépyela OTTwg
TEPIYPAQETAI OTN OXETIKA vouoBeaia n otroia TPOKAAEI TNV TTANPWWI TNG £109opag. H diepunveia pmopei va
EXEI WG ATTOTEAETUA TNV avayvwpIon TNG uTToXpéwaong apydtepa amo o1l 1oXUEl OTUEPQ, EIDIKOTEQA OE OXEDN
HE €I0QOPEG oI OTToiEG E€MIBANOVTAI WG CTTOTEAECUA OUVBNKWY TTOU I0XUOUV O€ IO OUYKEKPIWEVN
nuEpounvia.

Etnoieg BeAtiwoeig o€ AMXA 2013

O1 TTOPAKATW TPOTTOTTIOINTEIS TIEPIYPAPOUV TIG ONUAVTIKATEPES ANNaYEC TTOU uTTEIgEPXOVTal O€ Tpiat AMXA wg
emakoAouBo Twv amoteAeapdrwy Tou kikhou 2011-2013 Tou etgiou TTpoypduuaTog BeATiwatwy Tou ZAAI.

o ANXA 3 «Zuvevwoelg emxelpnoewvy: H tpototoinon dieukpiviCel Twg 10 AMXA 3 dev Exel
£QApUOyr 0TNV AOYIOTIKOTTOINGT TOU GXNMATIOHOU OTTOI0CdrTTOTE aTTd KoIVoU dpaaTnpidTnTag Aot
ToU AMXA 11 0TI 0IKOVOUIKES KATAOTACEIS TS id1a¢ TNG atmd KoivoU dpaaTnpIdTnTaC.

o AlXA 13 «Empérpnon €0Aoyng agiagy»: H Tpotrotoinan dieukpiviel TTwg n e§aipean Tou TTapEXEl
10 AIXA 13 yia éva XOPTOQUAGKIO XPNUATOOIKOVOUIKWY OTTAITACEWY KaI UTTOXPEWOEWV («portfolio
exception») €xel  epapuoyy 0t Oha  Ta  ouppoAaia  (oupTrEPIAAUBAVOUEVWY  TWV N
XPNHATOOIKOVOUIKWY oUpBoAaiwy) evidg Tou Trediou epappoynig Tou AAM 39/AMXA 9.

e AAI 40 «Emevdioeig o€ akivnrax: To TTPOTUTIO TPOTTOTTOIRONKE TTPOKEILEVOU VA DIEUKPIVIOTET TTWG
10 AAIN 40 Kai To AIMXA 3 6ev gival apoiBaiwg atmokAeidpeva.

MpdTutra Kol AlEpUNVEIEC UTTOXPEWTIKA VIO UETOYEVESTEPEC TTEPIOBOUC

ZuykekpIuéva véa AoyiaTika TTpdTuTTa Kal dIEpUNVEiES £xouv Onuoaicubei, Ta oTroia dev eival UTTOXPEWTIKA YO
M Xpnon mou éAnge oTig 31 Aekepppiou 2015 kai dev €xouv uioBetnBei vwpitepa amd v Etaipeia. H
Etaipeia gpeuvd Ty €TidpacT Twv véwv TTPOTUTIWY KOI TPOTTIOTIOIACEWY OTIG OIKOVOUIKEG TOU KATOOTACEIC.
Aev utdipyouv dAa TpéTuTIa, Ta otroia dev €xouv TeBEi akOUa o€ 10%U0, T OTToI0 AVAUEVETAI VO £XOUV
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onuavtiky emimwon otov Opido v Tpéxouaa i o€ HEAOVTIKEG TepIGdOUS kal O€ Guvalayég Tou
TTPOPAETTOUEVOU PEANOVTOG.

ANXA 9 «Xpnuarooikovopikd Méooa» kai petayevéaTepeg Tpomomoinaelg oto AMNXA 9 kai AMXA 7
(epapudletal oTIc £TAOIEC AOYIOTIKEG TIEPIGOOUC TTOU CekivoUv v i petd v 1 lavouapiou 2018): To
AMXA 9 avrikaBiota TI¢ TTPOVolEg Tou AAI 39 TToU agQopolv TNV TAGIVOUNGTN Kal ETIPETPNCN Twv
XPNHATOOIKOVOUIKWY — TTEPIOUTIAKWY  OTOIXEIWV KAl XPNUOTOOIKOVOMIKWY  UTTOXPEWOEWV  Kal
oupmepIAapBavel emiong éva POVTEAO QVAPEVOUEVWY TTIOTWTIKWY {NUIWV TO OTT0i0 avTIKaBIoTd TO HOVTEAD
TWV TTPAYUOTOTIOINUEVWY TTIOTWTIKWY {nuIwv TTou £papudletal orjuepa. To AMXA 9 emmiong kabiepwvel
i Tpocéyyion TG AoYIOTIKAG avTIoTABuIoNS Bacifdpevn O€ apXEG Kal QVTILETWTTICEl AOUVETTEIEG Kal
aduvapieg ato TpExov WovTEo Tou AAM 39. To poTuTIo dev £xel UI0BeTNOET akdun amd Ty E.E..

ANXA 15 «Ecoda amd ZupBoAaia pe MeAateg» (eapudletal OTIC €TATIES AOYIOTIKEG TIEQIGOOUG TTOU
Eekivouv TV A peta v 1 lavouapiou 2018): Zkotdg Tou MpotUTIoU €ivarl va TapExel Eva eviaio, karavonTo
povTéAO avayvwpiong Twv €oddwv amd OAa Ta cuuBoAaia pe TIEAATEG woTe va PeATiwoel T
OUYKPIOINOTNTa  WeTag0  eTaipeiov Tou idlou  KAGGOU, OIaQOPETIKWY  KAGOWV  kal  BIQOPETIKWY
ke@ahaiayopwv. MepIAauBavel TIC apxéG TTOU TTPETTEI VAl €QAPPOCEI Wil OIKOVOMIKA ovTOTNTA YId Va
poadlopicel TNV EMPETPNON Twv €00dWV Kal TN XPOVIKA aTiyuf TNG avayvwpiong Toug. H Baaikh apxnh
gival 8Tl pia oIKovopIKA ovtoTnTa Ba avayvwpioel Ta éooda e TPATIO TTou va ameikovilel T JeTaBifaon
TWV ayabwy A UTTNPECIWY 0TOUG TTEAGTEG GTO TTO0G TO OTT0I0 avapével va dikaloUuTtal o€ avidAhayua yia
auta Ta ayabda A Tig utnpeaies. H Etaipeia avaAlel i Tou TTapovIog Ta TTPOIGVTA TOU, TIPOKEIMEVOU va
aToQACIOTEl TTOI0 TTPOCEYYION, a6 auTéC TTou TrepIAapBavovtal aTto TpoTuTo, Ba uloBetnBei. To
poTUTIO BEV £xEI UI0BETNBET akdun amod Ty E.E..

ANXA 16 «MioBwaoeigy (cpapuddetal oTIG ETHOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV i WeTa T 1
lavouapiou 2019):To AMXA 16 ekd6Bnke Tov lavoudpio Tou 2016 kai avtikaBioTd 1o AAI 17. Zkotrdg Tou
TTPOTUTIOU €ival va e§aa@ahioel 611 o1 UITOWTES Kal 01 EKUITOWTEG TTAPEXOUV XPNHTIUN TTANPOQOENCN TTOU
Trapouaiddel ebhoya TV ouaia Twv guvarhaywy TTou agopolv pioBwaelg. To AMXA 16 eiodyel éva eviaio
povTéAO yia TO AoyioTIKG xelpiopd amd v TAeupd Tou pIoBwtA, To ommoio amaitei o pIoBwTAG va
avayvwpiel TTEPIOUTIAKA OTOIKEIO KQI UTTOXPEWAEIS YIa OAEC TIC GUUPAOEIS MIBwaEwv Pe diapkela avw
TWV 12 pnvav, ektdG €V TO UTTOKEIPEVO TTEPIOUTIOKS GTOIXEIO Eival Un ONUAVTIKAG agiag. ZXETIKA e TO
AoyioTIKG ¥elpiopd amd v TTAeupd Tou eKIoBwTA, To AMXA 16 EVOWUATWVEI OUCIACTIKA TIC ATTAITATEIG
Tou AAIM 17. Emopévwg, 0 ekpIoBwTAG ouveyiel va KOTNyopIoTTolEl TIC OUMPACEIC MICBWOEWY OE
AeIToUpYIKEG Kal XPNUOTOBOTIKEG MICOWOEIS KAl va aKoAouBei BIaQopeTIKG AoyIoTIKG Xelpioud yia KaGBe
T0TT0 0UMPacoNG. To pdtutio dev £xel UI0BeTNOET akdun amod v E.E..

AAIN 19 (Tpotromroinon) «Mapoxég ae Epyaopévougy (cpapuoletal aTig ETOIEG AoyIOTIKEG TIEPIGAOUG
ou &eKIvouv Tv / weta v 1 ePpouapiou 2015): H mepiopiopévou okOTTOU TPOTTOTTOINGN £QAPUOLETaI
0t €I0QOPEC Twv epyalouévwy 1 TPITWY HEPWV 0T TTPOYPAMMOTA KOBOPIOUEVWY TTOPOXWY Kal
armAotroloUv Tnv AoyIOTIKOTIOINON Twv €10Qopwv étav gival avetdpTnreg Tou apiBuol Twv ETWV TTOU
TTOPEXETAI N €pyaaia, yio TTapadelyua, e1I0opé epyaloévwy Trou utrohoyiovtal Bdoel evég aTabepou
000070V TOU WIG60U.

ANXA 11 (Tpomotoinon) «Amé KoIvou Xup@wvieg» (€Qapudletal aTIC ETAGIEC AOYIOTIKEC TTEPIGAOUG
Trou &ekivouv v i perd v 1 lavouapiou 2016): Auth n TpoTroTroincn amaitei amd Evav emevduTh va
£QapUOTEl TNV pEB0BO TNG EEayoPAg GTaV ATTOKTA CUMKETOX O€ Mia aTréd Kolvou dpaatneIdTnTa n otoia
amoTeAel pia «emixeipnony.
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AN 16 kou AAMN 38 (Tpomomoifoelg) «Aieukpivion Twv Emitpemrtwv MeBodwv Amoopeong»
(epappdleTal aTig eTATIES AoyIOTIKES TIEPIGBOUG TTOU EeKIVOUV TNV i PeTd v 1 lavouapiou 2016): Autég ol
TpoTroToINaeIg dieukpivifouv 611 n xpron WeBddwv Baciopévwy ota £00da dev eival kaTGAANAES yia Tov
UTTOAOYIONO TWwV ATTOORETEWY €VOG TIEPIOUTIAKOU GTOIXEIOU KAl €TTIONG DIEUKPIVICOUV TTwG T 0000 dEV
Bewpouvtal KataANAn Baon empéTpnong TS avaAwang TwWv OIKOVOUIKWY OPEAWV TTOU EVOWUATWVOVTAI
o€ éva AUAO TTEPIOUCIAKG OTOIXEIO.

AAN 27 (Tpotrotroinon) «ETAIPIKEG OIKOVOUIKEG KATACTACEISH (EQAPUOLETAI OTIG ETHOIEG AOYIOTIKEG
TEPIOdOUC TToU Egkivouv Tnv 1 petd v 1 lavouapiou 2016): Autq n TpoTroTroinGn €mMITPETEl OTIC
OIKOVOUIKEG  ovTOTNTEG VO  Xpnoldotololv  Tnv  WéBodo Tn¢ kaBaprg Béong Tpokelyévou  va
AoylioTikotroijoouv TIg eTevOUOEIC O€ BuyaTpIKES, KOIVOTTPALIEC KAl GUYYEVEIC ETAIPEIEC OTIC ETAIPIKES TOUG
OIKOVOIKEG KATOOTATEIG Kall €TTIONG QIEUKPIVICE TOV OPITUO TWV ETAIPIKWY OIKOVOUIKWY KATAOTATEWV.

AAI 1 (Tpotrotroinaeig) “TvwaTotoINoEIS” (EpapudleTal oTIG ETATIES AOYIOTIKES TIEPIODOUG TTOU EEKIVOUV
v A petd v 1 lavouapiou 2016): O1 TpotTotoIfoEI§ diEUKpIvifouv TIG 0dnyieg Tou AATT 1 OXETIKA pE TIG
€VVOIEC TNG ONPAVTIKATNTAG Kal TG GUYKEVTPWONG, TNV TIAPOUCIACT) Twv WEPIKWY aBpolguaTwy, TNV G0N
TWV OIKOVOUIKWY KOTAGTACEWY KAl TIG YVWOTOTIOIAGEIS TWV AOYIGTIKWY TTOMITIKWV.

ANXA 10, ANXA 12 ko AAN 28 (Tpormromoinoeig) “Etaipeiec emevduoewv: E@apuoyn NG amarayic
atoé Ty uttoxpéwan evotroinang” (epapudletal aTiC ETACIES AOYIOTIKEG TTEPIGOOUS TTOU EEKIVOUV TNV A KETA
v 1 lavouapiou 2016): O1 TpototroIRCEIS BIEUKPIVICOUV TNV €QAPHOYA TNG aTTAAAQYAS TWV ETAIPEIWV
emevOUOEWY Kal Twv BuyaTpikwy Toug amod v umroxpéwarn evomoinang. Or TpoTroToInaelg dev €xouv
u108eTnBei akdun amod my E.E..

AN 12 (Tpomomoinoeig) “Avayvwpion avaBalopevwy  @OPOAOYIKWY  OTTAITAOEWY O N
TpaypatotroinBeioeg {nuiES” (epapudleTal OTIG ETATIEG AOYIOTIKEG TTEPIGAOUG TTOU EEKIVOUV TNV A ETA TNV
1 lavouapiou 2017): O1 TpoTTOTIOIRCEIG DIEUKPIVICOUV TOV AOYIOTIKG XEIPIOPS OXETIKA WE TNV AVAYVWPION
avaBaAOUEVWY QOPOAOYIKWY OTTAITAGEWY O€ Un TIpayUaToTroInBeioes {nUIES TTou £x0uv TIPOKUYE! a6
davela Tou eTUETPWVTAI OTNV EUAoyn agia. O1 Tpotrotroinaeig dev éxouv uloBetnBei akdpn amd v E.E..

Etnoieg BeAtiwoeig ag AMXA 2012 (pappdletal aTIG ETATIEG AOYIOTIKES TTEPIODOUG TTOU EEKIVOUV TNV 1) HETA
v 1 @eBpouapiou 2015):

O1 TapakdTw TPOTIOTIOINCEIS TIEPIYPAPOUV TIC ONUAVTIKOTEPEG aAAayEC TTou uTTelgépyovTal o€ £¢1 ATMXA wg
emakoAouBo Twv amoteAeopatwy Tou kUkAou 2010-2012 Tou etiaiou Tpoypduparog BeATiwoewy Tou ZAAT.

ANXA 2 «Mapoxég mou e§aptwvTal amd TNV agio Twv peroxwvy: H Tpotrotmoinon dicukpiviel Tov
OPIOUO TNG «TTPOUTTABeaNG KaTOXUpWANG» Kal opilel BIakpITA Tov «dpo amédoang» Kal Tov «6po
UTTNPECIagY.

ANXA 3 «Zuvevwoeig emixelpRoewvy»: H Tpotrotoinan SIEUKPIVICEl TTwG N UTTOXPEWAT IO eVOEXOHEVO
TiNUa T0 0TT0i0 TTANPOI TOV OPICHO TOU XPNUOTOOIKOVOUIKOU OTOIXEIOU TAGIVOUEITAI WG XPNHUOTOOIKOVOUIKA
utroxpéwaon ) wg aToixeio TG kabaprig Béang Baaoel Twv opiopwy Tou AAT 32 «XpnUATOOIKOVOUIKA PETQ:
Mapouaiaon». Emiong dicukpivilel Twg KOO  evOeXOUEVO  Tiunua, XPNUATOOIKOVOMIKO Kal N
XPNHATOOIKOVOIKO, Trou dev gival aToixeio Tng kaBapng Béang, emipetpdTal oty eUAoyn atia Péow Twv
OTTOTEAEOUATWV.
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PHARMA LOGISTICS A.E.
ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

ANXA 8 «AeciToupyikoi Topeig»: H TpoTToToinGn amaitei T yvwaoToToinon Twv EKTIUAGEWY TNG 810iknong
6oov agopd v auvabpoian Twv AEITOUPYIKWY TOUEWV.

ANXA 13 «Empérpnon e0Aoyng agiag»: H tpotrotmoinan dicukpiviCel 611 To TTPOTUTIO BEv OTTOKAEIEI TN
duvatdTnTa TG EMUETPNONS PPAXUTTPOBECHWY ATTAITACEWY KAl UTTOXPEWOEWY OTA TTOOA TwV TIMOAOYiwY
O€ TIEPITITWOEIG BTTOU N ETTITITWGN TNG TTPOECOPANONG Eival acAuavT.

AN 16 «Evowpara mayia» kou AAM 38 «Auha mepiouoiakd oroixeion: Kai ta d0o mpoéTuTia
TpOTTOTTOINBNKAV TTPOKEIUEVOU va OIEUKPIVIOTEF O TPOTIOC e TOV OToi0 avTideTwri(ovial n TPO
amooPécEwV AOYICTIKA agia TOU TTEPIOUCIAKOU OTOIXEIOU KAl OI CUCCWPEULEVES aToaBéacic dtav pia
OIKovouIKA ovtéTnTa akoAouBei Tn pEB0SO TG avaTTPOCAPUOYIG.

AAN 24 «TvwoTotroloelg ouvdedepévwy pEPWVY»: To TPOTUTIO TPOTTOTTOIRONKE TTIPOKEIMEVOU VO
oupTTEPIAGBE! WG TUVEDEPEVO LEPOG pia eTalpeia TTOU TTapEXEl UTTNPETieS BaaikoU dI0IKNTIKOU GTEAEXOUG
OTNV OIKOVOUIKI| OVTIOTNTA /) OTNV UNTPIKK ETAIPEI TNG OIKOVOWIKAG OVTATNTAG.

EtRoieg BeATiwaoeig oe AMXA 2014 (spapuoletal oTiG eTACIEG AOYIOTIKEG TTEQIGBOUG TTOU EEKIVOUV TNV 1| HETA
v 1 lavouapiou 2016):

O1 TapakdTw TPOTTOTIOINCEIS TTEPIYPAPOUV TIC ONUAVTIKOTEPEG OMNAYEC TTOU UTTEIGEPXOVTAI OE TEGTEPA
ANXA.

ANXA 5 «Mn KukAo@opoUvTa TrEPIOUTIOKE OTOIXEIO SIAKPATOUMEVA TIPOS TTWANCT KOl DIOKOTIEIoES
dpaoTtnpiotnTeg»: H Tpotromoinan SIEUkpIviCel TTwg 6Tav £va TIEPIOUTIAKO OTOIXEIO (A OHAdA OTOIXEIWY)
avaraivoueital amd «diakpatoUuevo TTPog TTWANGT» g€ «dIakpaToUUevo TIPog diavoury», 1§ To avTifero,
autd dev amoteAei alayfy 1o oxédio yia TwAnan i diavour) Kai dev TTPETTEI va AOYIOTIKOTIOIEITAI gav
ahhayn.

ANXA 7 «Xpnparooikovouikd péoa: vwoTomoioeigy: H 1potomoinan TPooBETel OUYKEKPIMEVEG
odnyiec mpokeluévou va BonBAcel T dioiknon va mpoadiopicel v o 6pol Wiag oupgwviag yia
e€uTInPETNOT €VOG XPNUATOOIKOVOUIKOU TTEPIOUGIAKOU OTOIXEiOU TO OTroio éxel WeTafiBaaTei guviaTolv
ouvexIZouevn avaueign kair SIEUkPIviCel TG o1 EMITTPOOBETEG YWWATOTTOINCEIS TTOU aTraiTouvTal BACEl TG
TpotoToinong Tou AMXA 7 «[VWOTOTIOINCEIC — ZUPYNQPIOUAS XPNUATOOIKOVOUIKWY TTEPIOUTIOKWY
OTOIXEIWV KAl UTTOXPEWOEWV» DEV OTTaITOUVTAI Yia OAES TIG evOIAETES TIEPIBGBOUG, €KTOG v €101 OpileTal
amé 1o AAM 34.

AN 19 «Mapoxés oc epyadopévoug»: H tpotrotmoinan dicukpiviel TTwg, 6tav Tpoadiopiletal 10
€MTOKIO TTPOEEOPANCNG YIA TIC UTTOXPEWAEIS TIAPOXWY TIPOCWTTIKOU WETA TV £¢odo amd Tnv utnpeaia, 10
ONUOVTIKG €ival To VOUIOUA OTO 0TT0i0 TTapouaiAdovTal Ol UTTOXPEWOTEIS Kal OXI N Xwped TNV OTToid auTéG
TTPOKUTITOUV.

AAN 34 «EvSidpeon XpnuOTOOIKOVOUIKA avagopd»: H tpomomoinan SieukpiviCel Tnv évvoia tng
«TTANPOQYAPNCNG TTOU YVWOTOTTOIEITaI OTTOUBATIOTE AANOU OTNV EVOIAWEDT XPNUATOOIKOVOUIKA avagopd»
TTOU AVOQEPETAI OTO TIPGTUTTO.

5. MAnpo@dpnon kard Topéa

Aev uttdpyel avaykn yia avaluon kard Topéa d16T1 n ETaipeia éxel otayatioel Tn dpacTnpIdTTa TG.
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PHARMA LOGISTICS A.E.
SHMEIQZEIS ENI TON OIKONOMIKQN KATASTAZEQN THS 31 AEKEMBPIOY 2015

(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

6. Aoitrd Aeitoupyikd éooda - (€§0da)

AMAa é00ba 31/12/2015 31/12/2014
Képdn atmo ekTToinan PETOQOPIKWY PETWV - 3
Noita éo0da 7 2
7 5

AMa (£§oda) 31/12/2015 31/12/2014
Eoda mponyoUpevwy XpRoewv (2) -
Atopgiwan amaimaewy - (1.495)
Noimrd £¢oda (1) -
(3) (1.495)

7. 'E¢oda d101KNTIKAG AgiToupyiag

"E¢oda Sioiknong 311122015  31/12/2014
ApoiBég TpiTwy 4 6
®dpol kai TEAN 3 3
AtooBEéaeig 1 3
Z0voho 8 1
"E¢oda S160eong 31/12/2015  31/12/2014
MpoPAcweIg eTIoQaAWY TTEAATWV - -
Zjvoho

8. Mapoyxég o€ epyalouévoug

Tnv xpnon 2015 n etaipeia dev ATAOKOANTE TTPOOWTTIKG .
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PHARMA LOGISTICS A.E.
ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

9. Xpnuatooikovouikd é0oda-(£§0da)

31/12/2015 31/12/2014
Tokol £600a (11) (8)
Tokol €égoda

(1) (8)

10. ®6pog 1000 paATOG

3112/2015  31/12/2014
AvapaAdpevog gopog (Znu. 22) 2)
(2)

Z0powva pe TIg diatdéeis g EAANVIKAS @opoAoyikA¢ vopoBeaiag o ouvteAeaTAC @dpou 1000 aTog, KaTd
v 31 AekepPpiou 2015 kar 2014 Arav 29% kai 26% avtioToixa.

H EAnVIKA @opoAoyIKA vouoBeaia Kal o1 OXETIKEG BIATACEIC, UTIOKEIVTQI O€ £QUNVEIES OTTO TIG GOPOAOYIKES
apxés. O1 dnAwaeig popou eigodAuaTog KataTiBeval aTiC POPOAYIKES apxéG ae eTala BAan, Al Ta kEPON
i o1 {nuiE¢ TTou dnAwvovTal, yio PopohoyikoUg GKOTIOUG, TTAPAMEVOUV TTIPOCWPIVA EKKPEUEIC £ GToU Ol
@opohoyikég apxég eAéyEouv TIC popoAoyikég dnAwaeig kar Ta BiBAia Tou popoAoyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEC POPOAOYIKEG UTTOXPEWOEIS. O1 popoAoyIKES (nuIES, OTO
Babud mou autéc avayvwpilovialr amd TIC GOPOAOYIKEG apXEC, WTTOpolV va xpnaldotroinBolv yia 1o
OUMYNQICHO KEPAWV TWV TTEVTE ETTOUEVWVY XPATEWY, TTOU aKoAouBoUv T XprAaT TToU agopouly.

MNa ¢ xpoeig 2011, 2012, 2013 kai 2014 n etaipeia £xel umayxBei 010 POPOAOYIKG EAeyX0 Twv  OpKWTWY
eAeykTwv oUpQwva We TNV Trapdypago 5 Tou dpBpou 82 Kwdika Popoioyiag EicodAuatog N.2238/1994
(xprioeig 2011-2013) kai GpBpo 65A Tap. 1 Ttou N.4174/2013 (xphon 2014), €éhaBe MioTommoinTikd
®opohoyIkAG ZuppePEWaNS Xwpic va Tpokiyouv d1agopEs. Ma va BewpnBei n xpAan TepaIwPEVN, TTPETTEI
va Ioxuoouv Ta opi{éueva atnv rap.1a Tou apBpou 6 g MOA 1159/2011.

O1 gopoloyikég utroxpewaelg TG ETaipeiag dev éxouv eCeTaoTel ammd TIC GOPOAOYIKES APXES yia T Xpron
2010, evw yia v xprion 2015, Bpioketar o€ €EAIgN n epyaaia dlaa@aAiong opohoyIKAS TUUHOPYWANG aTTd
TOV VOMIMO eheykThy Baon Twv diatdiewv Tou dpbpo 65A Tap. 1 Tou N.4174/2013. H Etaipeia dev £xel
avayvwpioel TPABAeWn @dpou yia TIG XPAOEIS AUTES KABWG EKTINA OTI e TNV OAOKARPWON TOU POPOAOYIKOU
eAéyxou Oev Ba pokUwouv TTPAOBETEC POPOAOYIKEG UTTOXPEWGTEIS TIOU Va £XOUV OUCIWAEIS EMOPATEIC OTIC
OIKOVOUIKEG KATAOTACEIC.

O @o6pog et Twv KePdWV PO POpwv TS ETaipeiag, diagéper amd 10 BewpnTikd TO0d TTOU Ba TTPOEKUTITE
XPNOIHOTTIOIWVTAG TOUG EYXWPIOUG OUVTEAEOTEC GOpoU €T Twv Kepdwv NG Etaipeiag. H diagopd éxel wg
egng:

3112/2015  31/12/2014

Képdn / (nuieg) po popwv (4) (1.509)
$bpog €100dAPATOC TTPOTWPIVWY dIPOPWY (2) -
20voho Popwv Eioodrpatog (2)
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PHARMA LOGISTICS A.E.

ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

11. Evowyara mayia

., MnyavApaTta kai
Meragopika s réc SGvoho
Méoa .
E¢omAiopog

31/12/2013

Agja kthong 86 410 496
Twpeupévee amooBEoEiC (81) (408) (489)
AvamooBeaTn agia 5 2 7
1/1/2014

AvaméoBeotn agia 01-01-14 5 2 7
MwAAoeg - Alaypagég (k6aTog) (31) (31)
MwAnoeig - Alaypagég (amoaBéaeiq) 31 - 31
AtooBéotic TepIddou (2) (1) (3)
Avatréofeotn agia 31-12-2014 3 1 4
31/12/2014

Agja kthong 55 410 465
Twpeupéve amooBEatig (52) (409) (461)
Avamdofeotn atia 31/12/2014 3 1 4
11112015

AvamooBeoatn agia 01-01-15 3 1 4
MwAAoeig - Aiaypagés (kdaTog) - (20) (20)
MwAnaoeig - Alaypagég (amoaBEaeiq) - 20 20
AtmroaBéaeic TepI6dou (2) (1) (3)
Avarroofeotn adia 31-12-2015 1 - 1
31/12/2015

Agia kthong 55 390 445
YWPEUPEVEC amoaBEaEiC (54) (390) (444)
Avaréofeotn atja 31/12/2015 1 0 1

O1 amooBéaeic augnoav Ta dioiknTiké £¢oda.
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ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

12. AoITTEG HOKPOTTPOBETHES ATTITATEIG

3112/2015 31/12/2014

NoITiég JakpoTrpOBeapeg amaitaeig 1.495 1.495
Meiov: Amoueiwon amaimioewy (1.495) (1.495)
Z0voho - -

13. MeAaTES KAl AOITTEG OTTAITAOEIG
3112/2015  31/12/2014

MeAdreg 44 44
Eumopikég amaitioeig amé ouvdedepéva pépn (onu.26 ) 132 157
Z0VOAO EUTTOPIKWV ATTAITOEWY 176 201
Noimég amaithoeig amd ouvdedepéva uépn (ony.26 ) 183 183
Emirayég petaypovoAoynuéveg 6 6
Amaimoeic amd  EAAvik6  Anupdaio  Tpok/Awv  Kal
MapakpatoUuevwy Popwv 5 74
Meiov: Amopgiwan amaithoewy (any. 6) (41) (41)
379 423

H ékBean tng Etaipeiag atov mOTWTIKG Kivduvo Kal oTov Kiviuvo dlakUuavong Twv ETITOKIWY KaBwg Kal n
(nuia amopeiwang Twv MeAaTv Kal AITTWY ATTAITAOEWY YVWOTOTTOIOUVTAI TN oNnuEiwan 27.

14. Tapiokd diaBéoipa Kai 1I0oduvapa
31/12/12015 31/12/2014

AlaBéoiya aTo Tapeio
BpayumpdBeaes TpameIkEG KATABETEIS 2 2
2 2

H ¢kBean ¢ ETaipeiag otov Kivouvo diakUuavong Twv emmiTokiwy kaBwg kai n avaiuon euaiodnaiag eTmi Twv
XPNUOTOOIKOVOUIKWY OTOIXEIWY EVEQYNTIKOU KAl TWV XPNUATOOIKOVOUIKWY UTTOXPEWTEWY YVWATOTIOIOUVTAI
07N onueiwaon 27.

15. MeTox1k6 Ke@aAaio kai Siagopd utrép TO APTIO

Tnv 31 AekepBpiou 2015 kai v 31 AekepPpiou 2014 10 Metoyikd Kepdhaio Tng ETaipeiag avipyeto oe Eupw
2.157, diaipoupevo oe 719.000 avwvupeg WeToxég, ovopaoTikAg agiag Eupw 3,00 (o€ amdAuto T00d) n KGBe
pia. OAeg o1 ekdoBeioeg PeToXES Exouv £GOPANBET TTARPWG.

16. AtroBepaTikd

a) Takriko AmoBeuarikd

Z0pgwva pe Tig diatagels Tng EMnVIKAG eTaipikAg vopoBeaiag, etnaiwg mapakparteital 10 5% touhdyioTtov
Twv koBapwv kepdwv, META amd @opoug, yia Tn dnuioupyia TakTikou AToBepanikoU, 10 OT0i0
Xpnolgotrolgital amokAEIoTIKA yia TV e¢iowon, TPIV T dIOVOUr HEPIOUATOS, TOU TUXOV XPEWOTIKOU
utroAoitrou Tou Aoyapiaapou Kepdwv kail Znuiwv. H Tapakpdrnon autr adel va €ival UTTOXpEwTIKR, 6Tav 10
utrdAoiro Tou TakTikoU AtroBeparikoU ¢Bdaael 1o 1/3 Tou katafeAnuévou MetoxikoU Kegahaiou.
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ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

B) Aoimd amoBeuarikd
Ta Aoimd omoBepatik@ Kupiwg agopolv  agopoAdynta amobeparikd Kai amobeparikd amd éooda
@opohoynBévTa katd €181k6 TPOTTO.
17. NMpopnBeUTES Kal AOITTEG UTTOXPEWOEIG
31/12/12015 31/12/12014

MpounBeutég 5 3
Mogd ogeINdeva ae OXETICOUEVA UEPN (ON.26 ) - 23
AogahiaTikoi Opyaviopoi 7 10

12 36

H éxBean Tng ETaipeiag aTov Kivduvo peuaTotnTag OXETIKA WE Toug MPounBeuTéS Kal AOITTEC UTTOXPEWOEIS
YVWOTOTIOIEITaI OTN onueiwon 27.

18. Adveia

Aev uttdpyouv daveia.

19. AvapaAAopeveg QopoAOYIKES UTTOXPEWTEIS | (OTTaITAOEIG)

O1 avaPaldueves QopOAOYIKEG OTIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovtal [BACEI TOU OUVTEAEDTH
@opohoyiag elgodruatog mou Ba 1oxvel (onu. 10) katd TIC XPAOEIC TTOU avAUEVETal va avaktnBolv Ta
OTOIXEIC TOU EVEPYNTIKOU KA VOl TOKTOTTOINBOUV 01 UTTOXPEWTEIS KAl guvoifovtal oTa akOAouBa peyéon:

31/12/2015 31/12/2014
Mpogappoyn agiag Tayiwv Kar QUAWY TIEPIOUTIAKWY aTOIKEIWY e Baan Tnv weéAiun {wi - 2
ZUvoho avaBarAéuevng opoAoyIKAS UTTOXPEWANG - 2

20. Mp6BAeyn yia arolnpiwon TPoowTikoU Adyw £§680u amrd TV utrnpeTia

Z0gowva pe 10 EAMVIKG epyarikd dikaio, o epyadduevor dikaiolvTal amodnuiwong O€ TEPITITWOEIS
amoéAuang i ouvtagiodoTnang To UYog TG otroiag oxeTiCetal e TIS amodoxéc Twv epyalouévwy, Tn Bidpkeia
UTTNPEEdiag Kal Tov TpOTTo amoxwpenong (améhuon 1 ouvtagiodotnan). O epyalduevol Tou TapaitolvTal
amohUovtal  Pe  aitia, O¢  dikalouvtal amolnuiwon. H  o@elAduevn  amolnuiwan, oOf  TEPITITWON
ouvtagoddtaong, eivai ion pe 40% Tou TToooU Trou Ba KataBaAAGTaV OE TIEPITITWON OTTOAUCNG AVEU AITIOG.
Tnv 31 Aekepppiou 2014 n etaipeio dev amraoXOAEl TTPOOWTTIKG KOI GUVETTWE TO TTOG6 NG TTPORAEYNC yia
amodnuiwan Tou TPOoWTTIKOU, Adyw €§600U IO TNV UTINPETIa €ival Indév.

21. Aoirég HOKPOTTPOBETHES UTTOXPEWOTEIG

31/12/2015  31/12/2014
MakpoTrpdBeaEG A0QANTTIKEG UTTOXPEWTEIS 33 41
33 41

28



PHARMA LOGISTICS A.E.
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22. Képdn / (npieg) ava petoxn
31/12/2015 31/12/2014

Képdn / (Cnuieg) mou avahoyolv aToug PETOXOUC TNG UNTPIKAG (13) (1.509)
2T10BUIoNEVOG UETOG aPIBUOS peTOXWY (T€ XIAIGOES) 719 719
Baaoika kal Tpocapuoopéva képdn / ((nuieg) ava petoxn (o€ amoAuta Tood) (0,02) (2,10)

23. Mepiopara

To AloiknTikG ZupPouhio dev TrpoTeivel TNV TTANPWHRA HepiopaTog yia To £1o¢ TTou éAnte oTig 31 AckeuBpiou
2015 ka1 70 kaBapd aTTOTEAECUA YIa TO £T0G PETAPEPETAI OTO UTTOAOITTO £IG VEOV.

24. EvOeYOEVES UTTOXPEWOEIG

A. H Eraipeia dev éxer eheyxBei amd T @opohoyikés apxéc yia Tv xprion 2010. Katd cuvémela, ol
QopoAoyIkéG uTTOXPEWaEIG TG ETaipeiag yia v avéAeyktn xpAon Oev éxouv KaTaoTEl opIoTIKES. H
Etaipeia 0 duvaral va exTIuARael TuXOV eTIRBAMOUEVN QopoAoyia OE TTEPITITWAN EAEYXOU TWV QVOIKTWV
QOPOAOYIKWY XPAOEWV.

B. H Etaipeia €xel avoAdpel evoexOEVESG UTTOXPEWOEIG O OXECT ME TPATTECES, AOITTEC eyyunaEIg Kal GAAa
Béuara Tou TTpokUTITOUV OTa TAaigla TNG ouvhBoug dpaaTnpidtnTag. Aev avauéveral va TPokIYouv
ouC1WdEIG ETIRAPUVAEIS ATTd TIG EVOEXOUEVES UTIOXPEWOEIS.

. ZOpgwva e Tig ekmiuioeic ¢ Nopikic Ymnpeaiag g ETaipeiag dev UTTGPXOUV eKKPEUEIC UTTOBETEIS Ol
OTTOIEG AVAPEVETAI VO £XOUV ONUAVTIKA ETTIOPACT OTN XPNUATOOIKOVOUIKA BEan Tng ETaipeiag.

25. Evbeyopueveg Asopeloeig
o KepaAaiouyIkéc OEOUEUOEIS

Aev €xouv avaAngBei kepahalouxikéc damdaveg ol otroieg dev £xouv ekTeAeTBEl KaTG TNV nuepounvia Tou
looAoyiauoU.

o Acopeuoeis ASIToupyIKwY UIoBWoEwv

H Etaipeia pioBuvel amobrkes pe aKUpWaIpeS AEITOUPYIKES WITBWOEIS. O ITBWOEIS £Xouv BIAYOPOUS
Opou¢, PATPES AVATTPOCAPHOYAS Kal DIKAIWUATA OVOVEWONG.
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26. ZuvaAlayég pe ouvdedepéva Kot OXETICOpEV HéPN

Ta ouvdedepéva kal oxeTiopeva pépn agopouv Bacikd Toug KUpIoug WeToxoug, T Aloiknan tng ETaipeiag,
TWV BuyaTPIKWY TNG ETAIPEIWV KOl TWV ETAIPEIWV HE KOIVO 1BI0KTNOIOKO KaBeoTws We TN Aloiknon Tng
Etaipeiag kar Twv Buyarpikwy fi Twv BuyaTpikwy auTwyv Twv ETAIPEIWV, TO OIKOVOUIKG eCapTwieva PEAN Kal
OUYYEVEIC TTpwToU BaBuou (auluyol, Tékva K.a.) Twv weAwv Tou A.Z. kai Tng Aloiknang.

Ta utrAoITTa Twv cuvalhaywv TG ETaipeiag pe BuyaTpIKES Kal GUYYEVEIS ETaIPEiES EXOUV W EEAG:

Amairfogig am6: 31/12/2015 | 31/12/2014
Lavipharm A.E. 315 340
315 340

Ta umroAorma Twy cuvarhaywv G ETaipeiag pe oxen{oueva pépn Exouv we e¢ic:

Ymoxpeswaeic mpog: 31/12/2015 31/12/2014
Lavisoft - 23
23

27. Mioyeipion XpnHaTooIKOVOuIKoU KIvdUvou
Mevika
H ETaipeia ekTiBeTal aToug TTAPAKATW XPNPATOOIKOVOUIKOUG KIVOUVOUG:

MOTWTIKOE KivOuvog
Kivduvog peuaTdtnTag
Kivuvog auvBnkwy ayopag
Nerroupyikdg Kivouvog

H onueiwon auty Tapouaiadel TAnpogopieg yia Ty €kBean TG Etaipeiag og kGBe Evav amd Toug avwTtépw
KIVOUVOUG, YIa TOUG GTOXO0UG TG ETaipeiag, TI¢ TONITIKES Kal TIG DIadIkaaieg TTou Qapudlel yia Tnv ETIUETPNON
kal T diaxeipion Tou KIvdUvou, kabwg kai T diayeipion ke@ahaiou g ETaipeiog. Mepioodrepa TogoTikd
OTOIXEIA Y10 AUTEG TIC YVWOTOTTOIRGEIS TrepIAaBAvovTal O€ GAO TO £UPOG TWV OIKOVOUIKWY KATOGTACEWV.

To AloiknTiKO ZupBouNio @épel TN ouvoAIKh €uBivn yia T dnuioupyia Kal TV EToTITEI0 Tou TTAQICIOU
dlayeipiong kivduvou ¢ Etaipeiag kai Baoer eykekpiuévwv TIONTIKWY Tou, €xel avabéael atnv OIKOVOIKNA
AigtBuvon v TTapakoAouBnaon Twv XPNUATOOIKOVOMIKWY KIvOUVwY. O1 TIOATIKEG dlaxeipiong Kivauvou Tng
Etaipeiag epapudlovial TIPOKEIMEVOU VO avayvwpiovTal Kal va avaAuovtal ol Kivduvol TToU QVTIPETWTTICEN N
Eraipeia kai va TiBevrar 6pia avaAnyng kivauvou kai va epapudlovial éAeyxol wg Tpog autd. Or TTOAITIKEG
dlayeipiong kivduvou egeradovTal TEPIOdIKA WOTE VA EVOWUATWVOUV TIC aAayéG TToU TrapaTneolvTal OTIG
OUVOIKeS TG ayopdg kai oTig dpaatnpidtTeg TG ETaipeiag.

MioTwTIKOG Kivouvog
MioTwtikGG Kivduvog eival o Kivduvog (nuiag g ETaipeiag ot Tepitiwan Tou évag TEAATNG 1) TPIToG O€

ouvalayn XPnNUOTOOIKOVOUIKOU HEGOU eV EKTTANPWOEI TIC OUMBATIKEG TOU UTTOXPEWGCEIS KOl OXETICETAI KaTG
KUPI0 AGYO LE TIG OTTQITACEIG OTTO TIEAATEG .
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MeAdrec kai Aoimmég amaitRoeis

H ékBeon e Etaipeiag oe moTwrikd Kivouvo emnpeddetal Kupiwg amd 1a xapaktnpioTikd kabe meAam. Me
Baan v mMoTWTIKA TOAITIKA TToU £x€1 Bearioel n Etaipeia, kaGBe véog TeAGNG e€eT@ETN YIa TNV TTIOTOANTITIKA
TOU IKQVOTNTO TTPIV Tou TTpoTaBolv o ouvABelg dpol TTAnpwuwy . H ETaipeia e ToUg TIEAATES TTOU TTANPOUV
TO0UG OpPOUC Cuvepyaaiag, TPoxwped o alvayn GUUEWVNTIKWY Kol OTTou Kpivetal avaykaio, Aaupavel
eyyunoeig. Opiouéveg  Karnyopieg TreAaTwv auvepyalovral e v Etaipeia pévo otn Baon mpotmAnpwpéviv
ayopwv. Matwrika 6pia opiovral yia kaBe TeAdT, Ta oToia avTITTPOCoWTTEUOUV TO PEYIOTO AVOIXTO TTOGG TTOU
pTTOpEi va £xel Xwpi¢ va amaireital éykpion amd v Oikovopikh AlebBuvon kai Ta otroia emaveteTalovial o€
TaKTA dlooTAaTa. H ETaipeio kataxwpei TPOBAEWN OTTOUEIWaNG TTOU QVTITIPOOWTTEVEI TV EKTIUNON NG YId
{nuiec oe oxéan pe Tou TIEAATES Kall TIG AOITTEG ATTQUTATEIG.

‘Ex@son arov mioTwrIKG Kivbuvo

H AoyIoTIKA agia Twv XPnUATOOIKOVOUIKWY COTOIXEIWY EVEQYNTIKOU QVTITTIPOCWTIEUEI T péyIoTn éKBeon OTov
MOTWTIKO Kivouvo. H péyion €kBean aTov TTIGTWTIKG KivOuvo Katd Ty nUEPOMNVia Tou IgoAoyIouoU fTav:

MoyioTikn ofia
31/12/2015 311122014
NoITrég HakpoTTPEBETES OTTAITHTEIG - -
MeAdmeg Kal AOITIEC ATTQUTATEIS 379 423
Xpnuartikd dia6éaipa kal icoduvapa 2 2
20voho 381 425

H péyioTn €kBean aTov TCTWTIKG KivOUVO YIal TIC EUTTOPIKES amralTioeIg (BpaxuTTpOBETES KAl HOKPOTTPOBEOES)
KOTA TV NUEPOMNViQ TOU IGOAOYICHOU ava YewypaQIKn TrepioxA ATav:

MoyioTiki adia
31/12/12015 31/112/12014
Eyxwpleg 182 207
ZUvoho 182 207

H uéyiomn ékBeon oTov MOTWTIKG KivOUVO YIa TIC EUTTIOPIKES ATTAITACEIS KATA TNV NUEPONvia Tou IGoAoyICHoU

ava 1010 TTEAGTN ATaV:

MoyioTikn ofia
Mehdreg Aormoi 44 44
Mehdmeg Zuvdedepéva Pépn 132 157
Zuvolo Epmropikwyv ATrautThoewv 176 201
Emmayég eiompaktéeg 6 6
Y(voho 182 207
Znpisg amougiwong

H evnAIKiwan UTTOAOITTWVY TTEAQTWY KATA TNV NPEPOMNVIa TOU IGOAOYITHOU ATaV:
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MoyioTiki adia
31/12/2015 311212014
ARgavta dvw Tou £Toug 182 207
Zivoho 182 207

H poRAeyn amopeiwang agopd TTEAATES, 01 0TT0I0I BEV TIPOXWPNGAV OE TAKTOTTIOINGT TWV XPEWY TOUG TTPOG TV
Eraipeia kar e Toug omoioug £xouv diakoei ol ouvahayéc. H Etaipeia exmipa ot de xpeidletal va
KaTaxwpnBei TPAPAEWN atmopeiwaong yia TIG aTaITAGEIS TToU dev £x0uv Argel A éxouv AACEI UEXPI éva £Tog dIdTI
agopolv TIEAATEC TTOU £X0UV KOAG 10TOPIKG TTANpwwY. H TpdBAcwn amopgiwang TeAatwy, agopd Kupiwg Ta
MégavTa Gvw Tou €Toug Kal N Kivnar| Tng KaTd n xpron Atav:

MoyioTiki oéia

31/12/12015 31/12/2014
Yméhoimo my 1 lavouapiou 1.536 41
XxnuaTiopog TpdPAewng ae Bapog AToteAeaudTwy - 1.495
YméAoimo v 31 AekepBpiou 1.536 1.536

H mpoBAcwn amopeiwang meAaTwy Kai AOIMTwY OTTaITACEWY XPNOIKOTIOIEITAI YIa TNV KaTaxwenon {nuiwv
amopeiwaong ekTd¢ av n Etaipeia ekTiunoel 011 dev avapévetal avakTnan Tou Toool TTou TG ogeileTal, oTroTe
T0 N QVOKTAGIKA TTOaA dlaypagovTal o EuBeiag EvavTi Tou XPnUATOOIKOVOUIKOU GTOIXEIOU EvepynTIKOU.

Eyyunoeic

H ETaipeia €x€1 w¢ TTONITIKA va TIAPEXEN XPNUATOOIKOVOMIKES EYYURTEIS OVO O BUYATPIKEG ETAIPEIEC.

Kivduvog peuaTotnrag

O kivduvog peuatdtntag cuvioTatal aTnv aduvauio Tng ETaipeia va eKTTANPWOE! TIC XPNUOATOOIKOVOUIKES TNG
uTroxpewael¢ étav autég Afyouv. H Tpoaéyyion tou uioBetei n Etaipeia yia ) diaxeipion e peuoTdtntag
eival va 8100QaAidel, 600 yiveral TEpIOOOTEPO, OTI TTAVTA B0 EXEl APKETH PEUGTOTNTA VIO VA EKTTANPWVEI TIG
UTTOXPEWAEIC TNG étav autég Aryouv, KaTw amd ouviBeig ald kai oTiC TrepIoa6TeEPES BUOKOAEG TUVBIKEG,
XWpic va ugioTavTal un amodekTéS {nuieg 1 va diakivouveletal n enun g Etaipeiag.

Ma v amo@uyn Twv KIvovwy peuaTdtntag n ETaipeia dievepyei TpOPAEWN TAUEIOKWY POWV yia TTEPIOGO
€Tou¢ katd TN gUvTagn Tou £TaI0U TTPOUTTOAOYIGHOU, KAl pnviaia KUMOPEVN TPOBAEWn evdg urva €101 WaTe
va efao@ahilel ot dlaBEtel apketd Tapelakd OiaBéaiya yia va KaAOWel TIG AEITOUPYIKEG TG QVAYKEG,
oupTrepiAauBavopévng TG KAAUWNG Twv XPNUOTOOIKOVOMIKWY UTTOXPEWOEWY TnG. H ToAITIKA auti &€
AapBdver uTdwn TG TN OXETIKN eMidpacT amd akpaiec guvorkeg Tou Bev UTTopolv va TTPoBAE@Bolv.

Mapakdrw TapariBevral or cUPPATIKES MEEIS TwV XPNHATOOIKOVOUIKWY UTTOXPEWTEWY, CUMTTEPIAAUBAVOUEVIWY
TWV EKTIMACEWV Y10 TTANPWES TOKWV KAl EEAIPWVTAS TTIBAVEG CULPWVIES TUPYNPITHOU:

3111212015 NoyioTikég | Zuppamikég 6 pfveg 6-12 12 25 | Avw Twy
agieg Tapelokég poég | Aiydtepo piveg ém ¢mn 5etwv

XPNHOTOOIKOVOHIKES UTTOXPEWTEIS

MpounBeutég kai AoITEG UTIOXPEWOEIG 12 (12) (8) )

Norég LakpoTTpOBETHIES UTIOYPEWTEIS 33 (33) - - (18) (15)
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3111212014 Noyiomikég | ZupPomikég 6 pfveg A 6-12 1-2 25 | Avw Twv
agieg TapEIOKEG poég | Ayotepo VY ¢m ém 5etav

XpnpaToOIKOVOIKES UTIOXPEWOEIS

MpopunBeuTEC Kall AOITTEG UTTOXPEWOEIC 36 (36) (31 (5)

Normég LaKpoTTPABETES UTTOXPEWTEIC 4 @) - - (17 (24)

Kivduvog auvlnkwv ayopdg

O kivbuvog ouvBnkwv ayopdg cuvioTaTal aTov Kivouvo aAAaywy TIHWY, OTTwS oI GUVAAAQYATIKES ICOTIWIES Kal
T0 EMTOKIA, TTOU ETMPEACOUV Ta amoteAéoparta TG ETaipeiag f Tnv agia Twv XpnuaTooIKoVOUIKwY TG Péowv. O
okoTté¢ TG dlayeipiong kivduvou amd Tig auverkeg TG ayopdg civar va eAéyxetal n ékBean Tn¢ ETaipeiag otoug
KIvdUvoug autoUg GTO TTAQGIO ATTOEKTWV TTOPAPETPWY, e TTApAANAN BeATIoTOTTOINGT TwV OTTOBOCEWV.

H Etaipeia de xpnoiyotmolei Tapdywya XpnUOTOOIKOVOUIKG TTPoi6vVTa Kal UEGa avTIGTABUIoNS KIVOUVOU WaTe va
diayelpIaTei Tov Kivuvo amd Tig GuvBrkeg TG ayopd.

ZuvaAAayuarikog Kivéuvog

Metd v uioBétnan amé v EMGda tou Eupw, n Etaipeia e¢deipe oxeddv 10 ouvalhaypaTiké g Kivouvo,
dedopévou TI 1o oUVOAO OXeDAV Twy ouvaMaywy TG e Xwpes ekTdg EANGBAG dievepyeital pe Bdon o Eupw.
EmmpoaBera n Etaipeia dev utrokeital o€ guvalhayparikd kivbuvo 600 agopd TIG dAVEIOKEG TNG UTTOXPEWTEIS
dedopévou 011, To GUVOAS Toug gival oe Eupw.

Kivduvoc emirokiwv

H Etaipeia xpnuatodortei Ti¢ emevOUaEIS TNG KABWG Kal TIG avayKeg T e kKepahaia Kivnang uEow Tpamedikou
davelouou, pe amotéAeopa va emiBapUvel Ta amroTEAETUATA TG e XPEWATIKOUG TOKOUG. AugnTIKES TATEIS OTa
EMTOKIO Ba £xouv apvnTiKf EMTTwon oTa amoreAéouara kabwg n Etaipeia 6a empBapivetar pe emmAéov
KooTog daveiouoU. H ETaipeia O xpnoidoTolel TTOpAywyd XPENUOTOOIKOVOUIKA TTPOIGVTA Kal péoa
avTioTABIoNS KIVOUVOU WaTE VA BIAXEIPICTET TOV KiVOUVO TWV ETTITOKIWV.

Kartd v nuepopnvia tou 1IcoAoyiopod, Ta évioka XpnuaTooikovoikd péoa e Etaipeiag Arav:

MoyioTikég agieg
31/12/2015 31/12/2014

XPNHOTOOIKOVOUIKA HEGO KUPOIVOUEVOU ETTITOKIOU
XPNUPATOOIKOVOUIKEG UTTOXPEWTEIG

Tapiaxka d1a8éaipa kal I0od0vaua 2 2
20voho

AvdAuan euaiobnoiag TauEIaKwy powv yia XpnParooIKOVOUIKA HETA KUPAIVOLEVOU ETTITOKIOU
Mia petafoAi katd 1% Twv emTokiwv KOT@ TV nuepopnvia Tou Ioohoyiopou Ba altave (ueiwve) Ta

armoteAéouara Kard ta mood Tou Trapouaidlovial apakdtw. H avaAuon Eyive katd Tov idio TpATIO yIa TO
2014.
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AtroteAéopara

Emidpaon o€ XINGdeS eupw 1% ad§non 1% peiwon
31/12/2015

MEaa KUPaIVOLEVOU ETTITOKIOU 0 (0)
EvaioBnaia Tapeiakwv powv (kabapn) 0 (0)
31/12/2014

Méoa KupaIvopeVoU ETTIToKiou (0)
EvaioBnaia Tapeiakwv powv (kabapn) 0 (0)

Alayeipion ke@aAaiou

H oAk Tou AloiknTikoU ZuuBouhiou Tng Etaipeiag, guvioTarar ot diarpnaon o€ uakpotmpdBeauo opiova
MIag 1oxupnS BAong ke@aAaiou, WoTe va ECOTQANIETAI N EUTTIOTOCUVN TWV ETTEVOUTWY, TIOTWTWY KAI TG
ayopdag otnv Etaipeia kai va emmpétel Tnv JEAAOVTIKA avaTTugn Twy dpacTnplotitwy Tne ETaipeiag.

To AloiknTiKO Zuppouhio Tn¢ ETaipeiag TTapakoAouBei Tnv amddoan Tou CUVAAOU TwV ETTEVOUPEVWV KEQaAdiwY,
oTtoxeloviag atn PBeAtioTomoinor] NG waTte va e€ac@alifeTal n duvatdtnTa dIAVOUAS WEPIONATOC OTOUG
peTd)ous TG ETaipeiag oUpewva We Ty 1oxlouca vouoBeaia ,kaBwg kai n duvardtnra eGuTnpétnong Twv
davelakwy TG UTToXpewoewv. ETiong, n eMnviKA €Taipikr vopoBeaia TTpoBAETEl TV UTTOXPEWTIKA KPATNON
TOKTIKOU amoBepatikol etnaiwg (onu. 16), mv diavoun pepiouatog (onu. 23) kabws kai T diathpnan Tou
Uyoug Tng kaBaprig Béong T aTo 50% TouhdyioTov Tou kaTaBePANUEVOU PETOXIKOU KeQaAaiou.

H emapkeia Tou kepahaiou TapakoAouBeitar e 1o deiktn pdxAeuang, KaBapds Aaveiopdg/Acitoupyikd kEpdn
Tpo pdpwv, TOKWV kai amooBéacwy (EBITDA).

H duvarotnra eEutmpeeémaong Twy davEIOKWY UTTOXPEWOEWV Trapakohoubeital e To deiktn, AcToupyikd kEpdn
po Pdpwv, TdKwvV Kai amoaBéocwy (EBITDA)/KaBapoi xpewaTikoi TOKOI

Aev utpgav alhayéc atnv Tipoaéyyion Trou uloBetei n Etaipeia oyeTika e Tn diayeipion kepaaiou katd m
JIGPKEID TNG XPrONG.

A&itoupyikdg Kivduvog

Acitoupyikdg Kivouvog eival 0 Kivbuvog Tng aueang A éUueong {nuiag Tou TTPOKUTITEI OTTG QUTiEG TTOU
oxetiCovran Ye i dladikaaieg, T0 TpoowTTikd TG ETaipeiag, v Texvoroyia kai TI¢ uTTodouéG, kabwg Kal aTmo
e€wTepIkoU¢ TTapdyovTeg (TTANV ToU TTIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdg Kal peuaToTnTaC) OTIWG AUTEC
TTPOKUTITOUV OO VOMIKEG KOl KOVOVIOTIKEG OTQUTACEIC KAl TO YEVIKWG OTTOOEKTA TTPATUTIA ETAIPIKAG
OUPTTEPIPOPAC. AEITOUPYIKOI KivOUVOI TTPOKUTITOUV aTTd TO GUVOAO Twv epyaciwv TS Etaipeiag. Z1dxo¢ ¢
Eraipeiag eivar n diaxeipion 1ou AsitoupyikoU Kivauvou, €101 WOTE va aTTOPEUXBEi 0 KivVOUVOG OIKOVOUIKWY
{nuiwv kal TpoaBoAAg TNG eAUNG TS ETaipeiag.

Ma 1 dlayeipion Tou AcimoupyikoU KivOOvou €xouv BeomiaTei yevikd TpOTUTIA OTTWG  KATAAANAOG
OlaXWPIoHOES TWv KABNkGvVTWY, OUPQWYia Kal TTapakoAoUBnan auvaAAaywy, CUuPHOpEWON We PUBUIOTIKEG
Kl GAAEG VOUIKEG OTTQITATEIG KATT.
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28. EUMoyeg agieg

Aev vpioTaral d1aQopd LETAEU Twv EUAOYWY AV KAl TWV AVTIOTOIXWY AOYIOTIKWY TWV XPNHUOTOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU Kal TTABNTIKOU (dnAGdA TWV  OTTAITAOEWY EPTTOPIKWY KAl WN, TwV TAPEIAKWY dlaBeaijwy,
TWV TIPOUNBEUTWY Kal AOITTWV UTTOXPEWTEWY Kal Twy BAVEIWY).

H elhoyn agia evog XpNUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EICTIPATTETAI VIO TNV TTWANON €VOG
TIEQIOUCIAKOU aTOIXEioU A TTANPWVETaI YIa TO diakavovioud Jiag utroxpéwaong o€ Wia guvahhayn uttd Kavovikeg
OUVBAKES PETAGU BUO epTTOPIKG CUVANACTOUEVWY KATA TNV Nuepopnvia amotiunong te. H euhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY kaTtaaTdoewy Tng 31 AskepBpiou 2015 poadiopioTnke e Thv
kaAUTepn duvarh exTipnan amd v Aioiknon. Ze TepITTwaelg 6trou dev umrdpyouv diabéoiya dedouéva A gival
QUTA TTEPIOPITUEVO OTTO EVEPYES XPNUATAYOPES Of ATTOTIUACEIC Twv EUAOYWV aflv éxouv TTPOKUYE! AT Tnv
ekTipnan TG Aloiknang aUu@uwva e TIG D108Ea1ES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnang e euhoyng agiag iepapyouvTal g€ Tpia emiTedar:
Emimredo 1: XpnuamoTpIOKES agiec aTmo evepyég XpnHaTayopég yia akpIBwE idia eptropeloIua GToIxEIa,

Emimredo 2: Agje¢ Trou dev eivar emmmédou 1 MG ptropei va eviotiaBolv A va TpoadiopioBolyv dpeaa 1 Eueca
HECW XPNUOTICTNPIOKWY TIMWY aTTO EVEPYEC XPNHATAYOPES,

Emimedo 3: Aiec yia TIEpIOUCIAKA TOIKEID ) UTTOXPEWOEIS TToU Bev BaaifovTal ae XpnUATIOTNPIOKEG TIKEC OTTO
EVEPYEG XPNUaATaYOPES.

O1 TrapakdTw WéBodoI kal Tapadoxég xenaIuoTIoIRBNKaV yIa TNV eKTiunon TG €uhoyng agiag  yia kdabe
KOTNyopia XPnUOTOOIKOVOUIKOU GTOIXEIOU:

Tapelaka d100éaiua kal I0000vVapa, EUTTOPIKEG KAl AOITIEC ATTAITATEIC, TIPOUNBEUTEC Kal AOITIEG UTTOXPEWOEIS: H
AoyioTIkA agia eival idia pe v eUhoyn €TTEIdA €iTE N MEN QUTWY TWV XPNUOTOOIKOVOUIKWY OTOIXEIWY Eival
BpayutpdBeaun eite dev uTdpxel cuvalayuaTikoS Kivouvog TTou va eTtnpEedader Tnv euhoyn agia.

Adveia: H doyioTiki agia eival oxedov idia e Tnv euhoyn €meidn Ta dAveld auTd gival g€ TOTTIKG VOUIoHA KAl
EVTOKQ HE KUMOIVOUEVO ETTITOKIO.

29. l'eyovoTa ETA TV NUEPOUNVia Tou looAoyiopou

Aev UTTAPXOUV GNPAVTIKA YEYOVOTA WETA TNV NUEPOUNVia Tou looAoyiapol, TTou Ba TpETTEl va avapepBouv.
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ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2015
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Maiavia, 28 MapTtiou 2016

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOZ O XYMBOYAOX O AIEYOYNTHZ AOTIZTHPIOY
OMIAOY
OANAXHX NABIAAZ AGANAZIOZ XPIXTOAOYAQY MANATIQTHZ A. NAYAQY
AAT. AK 203190 AAT AH 030106 AAT.AK 748119
AM.A-O.EE. 4981
A’ TAZH:
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O MPOIZTAMENOZ AOTIZTHPIOY

KQXTAL NANATZANHX
AAT. AZ 623396
AM.AOEE. 6747
A TAZHX



