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ANAKOINQZ¥H
Tnv 14/11/2016 kataxwpioBbnkav oTo Neviké Eutropiké Mntpwo (IM.E.MH) pe Kwdikd ApiBudé Kartaxwpiong 927676 ol
ETNOIEG OIKOVOUIKEG KATAOTACEIG (ATOMIKEG) yia Tnv xprijon 01/01/2015-31/12/2015 TG avwvuung €TAIPEIAG PE TNV
emwvupia «ALTEC OAOKAHPQMENA ZYZTHMATA MAHPO®OPIKHZ ANQONYMH ETAIPEIA» kai Tov dIOKPITIKO
TiTA0 «<ALTEC INTEGRATION A.E.» kai apiOué N.E.MH 8802801000 (mrpwnv Ap. MAE 68010/1AT/B/09/0161).

ZXEeTIKO £yypa@o doknong eAéyxou Tng Mepipépeia ATTikAG, NME ABnvwyv Bépeiog Topéag (Ap. Mpwr.: 12001-
24/10/2016).

KoivoTmroinon:

1. Etaipeia: «<ALTEC OAOKAHPQMENA ZYZTHMATA NAHPO®OPIKHZ ANQNYMH ETAIPEIA»
A/von: MATMOY 12
T.K.: 15123, MAPOYZI

2. MNepipépeia ATTIKAG, ME ABnvwv Bopeiog Touéag
Alvan AvaTrrTuéng
TuAua Avwvupwy ETaipiwv
N.Meooyeiwv 372, 15341, Ay. lNapaokeun

H vyvnoiérnta 1n¢ mapouoag, umopesi va eAeyxOei, ornv HA. A/von: htips://www.businessregistry.gr/
gmiAoyn «Anuoagidrnrar.
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ALTEC OANOKAHPQMENA XYXTHMATA NAHPOOOPIKHX AE
(AP.M.A.E.68010/01/AT/B/09/161 ) APIOMOZX TrEMH 008802801000
EAPA: MATMOY 12, 15123 MAPOYZI
ITOIXEIA KAI MAHPO®OPIEX NMEPIOAOY AINO 1 IANOYAPIOY 2015 EQX 31 AEKEMBPIOY 2015
Juupwva pe tnv Anogpaon 4/507/28.04.2009 tou AioikntikoU XupuBouAiou tns Enitponns Keqpadaiayopds

Ta napakdww otoixeia kal NANPoPopIes, MOU NPOKUNTOUV and TS OIKOVOUIKES KATACTAOEIS, GTOXEUOUV OF Hia YEVIKA EVNPEPWON YIa TNV OIKOVOUIKA Katéotaon Kal
ta anotenéopata tns ALTEC OAOKAHPQMENA LYZTHMATA MAHPO®OPIKHE A.E. fuviotoUpe enouévws otov avayvmotn, npiv npofei oe onoladnnote €idous
enevbuukn enmifoyn 1 aAAn ouvandayn pe tov ekdOTN, va avatpétel otn dieuBuvon diadiktiou tou ekddTN, GNOU AvaPTMVIAl Ol OIKOVOIKES KATAOTAOEIS KaBms Kal

n

¢kBeon enéyxou Opkwtou EAgyktn Aoyioth.

ITOIXEIA ENIXEIPHEIHE

AigtBuvon Siadiktiou:

www.altec.gr

Huepopnvia éykpions and 1o Aloikntukd

TUPBOUAIO TWV OIKOVOUIKGDV KATAOTAOEWV:
Opkwtos efeyktis Aoyiotns:
Edeykukn Etaipeia:

TUnos ékBeans eAéyxou NeyKTV:

ABavéolos ABavaoouins
rnupidwv Mapnoukidns

K

30/03/2016

Inupidwv Mkpouits

Baker Tilly Greece

Opkwrof Efeyktés Aoyiotés A.E
Apvnukh yvaun

Mpo6edpos kar Avwv LupBounos
Avunpoedpos
atoapds Nikntas Ménos

ITOIXEIA KATALTAIHZI OIKONOMIKHX ©EXHX
(Nood ekppaopéva os Eupw)

H Eraipsia

ENEPrHTIKO 31.12.2015 31.12.2014
I610xpnaiponoloUyeva evopata ndyia otoixeia 164.257 204.547
Aufa neplouoiakd otoixeia 1.924.490 2.881.808
Aoind pn KukiopopoUvta NePIOUCIakd oToIXeia 10.542 10.542
AnoBéuata 298.479 592.450
Anarthoels anoé nendes 3.978.713 8.584.004
Aoind KukAoPOPOUVIA NEPIOUDIAKE OTOIXEIT 6.006.714 3.460.527
ZYNOAO ENEPTHTIKOY 12.383.194 15.733.877
IAIA KEOAANAIA KAI YIIOXPEQJYEIY

Metoxikd kepdnaio 300.000 300.000
Aoind otoixeia 15iwv kepanaiwy (33.141.763) (28.618.835)
T0Ovono 16iwv kepanaiwv 1610k Pntpikns (a) (32.841.763) (28.318.835)
Aikaidopata peiogneias (B) 0 0
Luvoio 16iwv kepadaiwv (y) = (a) + (B) (32.841.763) (28.318.835)
MakponpdBeopes HAVEIOKES UNOXPEDOEIS 7.500.000 7.500.000
MpoPBnéyels / Aoinés HakponpdBEeECHES UNOXPEMOEIS 596.732 896.672
BpaxunpoBeopies daveiakés UNOXpEWOEIs 30.657.217 28.676.536
Noinés BpaxunpoBeapes UNOXPEDTEIS 6.471.008 6.979.504
Luvoino unoxpenoswv (6) 45.224.958 44.052.712
ZYNOAO IAIQN KEGAAAIQN

KAl YIOXPEQZEQN (y) + (6) 12.383.194 15.733.877

MPOXOETA ITOIXEIA KAI MAHPO®OPIEX

1.

2.

Or avéneyktes poponoyika xpnoels tns Etaipeias napatiBeviar avafuukd ot on-
peiwon 14 twv 0IKOVOUIKWOV KATAOTAOEWV.

Ol 0IKOVOUIKES KATaotdoels tns etaipeias nepifapBavovial ots EVOnoINpEVES OIKO-
VOUIKES KATaotdoels, he t péBodo ts onikAs evowpatwons, nou Kataptidel n etal-
pefa ALTEC LYMMETOXQN A.B.E.E. LYITHMATQON MAHPOO®OPIKHL KAl
EMIKOINQNIQN, n onoia ouppetéxel otny etaipeia ous 31/12/2015 pe noocootd
100% .

. Aev ugiotavtal enibikes 1 und diaitnoia diagopés, N ano@daels SIkaoukwv n o1

QITNTKMV 0OPYAVWY MOU €XOUV 1 EVOEXETAI Va €XOUV ONUAVUKA €NIMtwon otnv ol-
KovopIkh katdotaon h fitoupyia tns e1aIpeias kal GEV €EXOUV OXNPATIOTE! OXETIKES
npopnéuels.

Opiopéva kovbuAia tns nponyoUpevns xphons avatagivopnBnkav yia va kata-
OTOUV OUYKPIOIA HE AUTA TNS TPEXOUOas XpNons(onp.2 OIK. KATaotdoewy)

O apiBuds anaoxofoUpevou NPoownikoU oto oS s KAEIGPEVNS ETAIPIKAS XPN-
ogws htav 80 (81 yia 10 2014).

. O1enevbucels o NAyla NePIOUCIAKG OTOIXEID XPNOEWS MOU €yivav ano v Etaipeia

€ 95,057.

Agv KaTéXOVTal {OIES PETOXES N PETOXES TNS PNTPIKAS aNO TNV ETAIPEIQ.

H apvnukn yvaun oty ékBeon enéyxou avagépetal otnv apePaidtnta ouvéxions
s ENIXEIPNUATIKAS Spactnpiotntas tns Etaipias kar tou Opifou(onpeiwon 2 oik.
KAtaotaoswy ) .

Ta nood twv ndons euosws ouvaniaywv (¢c0da kal €606a) cwpeuTKG anod v
€vapEn s Tpéxouaas xpNoews, KaBms Kal ta undAoInNa Twv anaitnogwy Kal uno-

ITOIXEIA KATALTAZIHZ ZYNOAIKQN EZOAQN
(Nood skppaopéva os Eupw)

H Eraipeia

1.1.-31.12.2015 1.1.-31.12.2014
Kuknos Epyacidv 12.457.202 7.171.684
Meiktd képon / ((npiés) 3.509.457 2.771.372
Ké€pdn / (Cnpigs) npo eOpwv, XpNUatodotKmV
Kal enevouTK®V anotefeopdtwv (2.786.673) (896.135)
Képdn / ({npiés) npo pdpwv (4.885.693) (2.828.318)
Képdn / ({npiés) perd and popous (a) (4.454.219) (2.840.277)
Képbn petd and gpdpous avd petoxn - Baoikd (oe €)
Képdn / ({npigs) npo popwv, XpNUatodotKavy,
enevOutk@V anotefeopdtwy kar ouvonikav anooBéoswv  (1.884.123) 5.095

ITOIXEIA KATALTAIHI TAMEIAKQN POQN
(Mood skppaocpéva og Eup®)

H Exaipeia
Képén / ({npiés) npo popwv

(ouvexi{opeves 6paotnpidntes) (4.885.693) (2.841.231)
MAéov / peiov Npooappoyés yia:

AnooBéoels 902.550 901.230
MpoPnéyeis 2.273.927 192.479
Anoteféopata (0000, €€06a, kéEpdN Kai {npiEs)

€nevoUTKNS bpaotnpidtntas (291) (466)
Xpewoukof tokol Kal ouvaen €6oda 2.099.311 1.841.496
MAgov / peiov npooappoyes yia petafonés Aoyapiaopdv

kepanaiou kivnons f nou oxetidovtal

UE Us AETOUPYIKES SPATTNPIOTNTES:

Meiwon / (augnon) anoBepdtwv 293.971 (39.711)
Meiwaon / (aUEnon) epNopIKmY anaIitnoewy 2.394.190 2.281.879
Meiwon / (aG€non) Aoinwv anaithoewy (1.274.589) (5.696)
(Meiwaon) / au&non eUNOPIKDV UNOXPEDOEWY

(nAnv davelakov) 2.334.085 (1.095.837)
(Meiwaon) / au€non Aoinwv UNOXPEMOEWY

(nAnv davelakwy) (3.776.507) (842.546)
Meiov:

Xpewaoukoi tokol kal ouvaen €60da kataPeBAnpéva 0 (30.000)
Lovono 1I0po®vV / (Ekpowv)

ané Aeitoupyikés Spaotnpidtntes (a) 360.953 361.598

Anoktnon BuyatpIK®Y, CUYYEVAY, KOIVOMPagidv
kar Aoindv enevouoewv 0 0

Ayopd evompatwy Kal alAwv nayiwv otoixeiwv 95.057 (7.617)
Tokol elonpaxBévies 291 466
Luvono g1Iopo®V / (EKkpowv)

anéd enevéuukés Spaotnpidtntes (B) 95.348 (7.151)
Xpn IKE npIdtn

Eionpdgeis ano augnon petoxikou kepanaiou 0 0
Eionpdégers ano exboBévia / avanngBévia ddveia 0 97.298
E€opAnoeis daveiwv 815.297 0
Zuvofo g1Iopo®vV / (EKkpowv)

ané xpnpatodotikés dpactnpidntes (y) 815.297 97.298
KaBaph at§non / (peiwon) ota tapeiaka

S1a0o1pa kal 1I006Uvapa nepiddou (a)+(B)+(y) 1.271.598 451.745
Tapeiaka 61a0éoipa kai I006Uvapa

évap€ns nepid6dou 1.767.287 434.529
Tapeiaka S1a0éoipa kal 1I00d0vapa

Angns nep166ou 3.038.885 886.274

ITOIXEIA KATALTAIHZ METABOAQN IAIQN KEOAAAIQN
(Mood skppaocpéva os Eupm)

H Etaipeia
1.1.-31.12.2015  1.1.-31.12.2014

Lovodo 16iwv kepanaiwv évapgns nepiédou

XPEQOEWY TS EtaIpelas otn AREN s Tpéxouaas xphoews, nou éxouv npokdyel | (1-1.2015 kat 1.1.2014 avtiotoixa) o (28.318.835)  (25.479.452)
ané ouvaAAayés s e 1 GUVBESENEVA pépn, Onws autd opilovial oto A.AM. 24, | ZUYKEVIDWUKA 0uvoflika £006a (et ano popous
EXOUV S aKoAoUBwS: (ouve’xﬁopevss Kai Slakoneioes HpaotNPIOTNTES) (4.454.219) (2.840.277)
a) NwAnaoels ayabv kal unnPEaIV 238.049 ;:\Sl:];;gﬂleﬁt?ﬁsﬂ;:(puﬂuiwv AhEns nepi6Bou (68.709) 894
5; :ggﬁ;sogfewv Kl Unnpeioy 1 gzgggg (31.12.2015 kar 31.12.2014 avtiotoixa) (32.841.763) _ (28.318.835)
6) Ynoxpewoels 328.705
€) Zuvaniayés kai apoiPés Sleubuvukmy
otefexv Kar gemv s dloiknons 112.083

O MNMPOEAPOX TOY A.Z. & AIEYBYNQN ZYMBOYAOL ANTINMPOEAPOL TOY AX MEAOZ TOY A.Z O MPOILTAMENOZ AOTIZTHPIOY

AOANAZIOX X. AGANAZOYAHZ
AAT. AK 136117

INYPIAQN ©. NAMIMOYKIAHZ
AAT: AM 290606

KATZAPAZ NIKHTAZ
AAT: AE 514319

AHMHTPIOZ I. DPAO®OYTHZ
A.AT. AB 036996




Altec

Integration

ALTEC INTEGRATION A.E.

ETHXIEY OIKONOMIKEX KATAXTAXEIX

I'TA THN XPHXH I1IOY EAHZE 31 AEKEMBPIOY 2015
(1 Iavovapiov 2015 £ 31 Aekepfpiov 2015)

XYMOOQNA ME TA AIEONH ITPOTYIIA
XPHMATOOIKONOMIKHX ANA®OPAX (AIIXA)

ALTEC OAOKAHPOQMENA XYYXTHMATA ITAHPO®OPIKHY AE
APIOMOX I'EMH: 008802801000

AP.M.A.E.68010/01/AT/B/09/161

EAPA: ITATMOY 12, 15123 MAPOYZXI
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ALTEC INTEGRATION A |tec
EKOEXIH TOY AIOIKHTIKOY XYMBOYAIOY ) ot
I'TA THN XPHZH ITOY EAHEE THN 31 AEKEMBPIOY 2015 Integration

(Ta wood mapoveoidlovral 6g Evpa), EKTOG £dv INADVETAL J1APOPETIKG)

EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY

Yopemva pe Tig datdéeic Tov KIN. 2190/1920 apbpo 43a mapdypagog 3 kot to Kataototikd
¢ Etapeiog, cog vrofaiiovpe mpog EyKpion TIG OIKOVOULKES KOTOGTAGELS Yo TNV TETOPTY
KAedpevn yprion 2015.

ITIOPEIA KATA TO ITAPEAGON ETOX - TAXEIX KAI [TPOOIITIKEX

H otpatnywn g Etaipeiog evidooetal otn yevikotepn otpatnykn tov opidov ALTEC, n
omoia N ypNon 2015 frav eTKEVIPOUEV GTNV EMTVYT] OAOKANP®OOT) TOV GYEGI0V GLVOMKNG
avacLYKPOTNONG TOV dpacTnPlot TV Tov. O OIAOG £XEL EMKEVTIPMOGEL TIG OPAGTNPLOTNTES TOV
oe 000 Pacwkovg toupeig, to Tuvmomomuévo Eumopikd Aoyiopwkd (Software) koai Tig
OloxAnpopéveg Avcelg (Integration).

H onpavtikr ovppetoyn g Altec Integration otnv diekdiknon onpavtikodv épyov tov EXIIA,
omédmoe onpoavtikd amoteléopata. To 2015 frav pwo omd TG KOADTEPEC YPOVIEG TMOV
TEAEVTOIOV YPOVOV HE OTUOVTIKY adENOT Tov KOKAOL gpyacidv. H gtapeia olokinpwoe pe
emuyio po GEPA oNUOVTIKOV épywv otov Anpdcto Topéa kot dwatipnoe v Béon g otov
Tponeliko kot [diwtikd topéa. To 2016 €yovue va viomomoovue ta £pye tov MHTPQOY
IOAITQN, ¢ YHOIOIIOIHEHYE AHZEIAPXEIQN, tov e-IIAE kabhg kot OLokAnpouévo
Yvomuo Awoyeipiong Awootikdv YmoBéoewv IloAtikrg won Ilowwng Awotocvvng. H
oloxAnpwon tov EXITA otig 31/12/2015 kabmdg kot n kabvotépnon oty évapén g veog
TPOYPOUUATIKNG TEPLOSOV OTLLLOVPYOVV GNUOVTIKT KOOVGTEPNOT GTIV TPOKNPLEN VEDV £PY®V.
ZNUOVTIKO YPNUATOS0TIKO KEVO OMUIOVPYEITE Yoo TO. €PYQ «YEQPLPO» TO. OMOI0L EVA EYOLV
evepyég ovuPacelg dev €xovv eE0CQOAMOUEVT TNYN YPNUOTOdOTNONG UEYPL TO EEKIvVUOL TNG
VEUG TPOYPOUUUOATIKNE TEPLOGOV.

H sionpa&n amotioeov and tov [diwtucd kot Tpamelikd topéa dev mapovoidlel amokAoelg
evo avtipetomilovral ot cuvnoelg kabvotepnoelg Tov Anpociov Topéa.

Ye 0Tl agoph TIC TANpwWES mpounbevtmv, €xel onuewbel por emTdyvven Tov puOpov
amOTANPOUNG TovG. Oumg, ota £pyo Tov Anuociov Touéa, n Etapeia eppével otabepd otnv
TOALTIKT] GVTIGTOI(IONG TOV TANPOUDY TOV Tpoundevtdv pe v gionpaén tov aviictotywv
OTOTNOEDV amd T0 ANUOGIO Y10 TNV OTOPLYT OMLOVPYING YPTLATOSOTIKAOV KEVHV

Ta apOuntikd dedopéva twv Okovopukav Katactdcemv tg 31.12.2015 éxovv wg €€nG.

Kvkirog Epyacidv

Koza ) dudpkela g ypnong mov éanée v 31 Aexeufpiov 2015 n Etarpeia mpaypotonoince
noinoelg 12.5 exat. évavtt 7.2 ekat. tov 2014 avtictotya.

Mukté Képodog

To piktd képdog yw to Etaupeion oto 2015 avnAbe oe 3.5 exart. évavtt 2.8 ekat. tov 2014
avticTotya.

AmoteléopaTo TPo POPV

To amoteréopota mpo eopav yio v Etoupeior dtopopedbnkay ce nuigg 4.9 ekat. évovtl
emiong {nuuov 2.8 ekart. tov 2014 avtictoyyo.




ALTEC INTEGRATION A |tec
EKOEXIH TOY AIOIKHTIKOY XYMBOYAIOY ) ot
I'TA THN XPHZH ITOY EAHEE THN 31 AEKEMBPIOY 2015 Integration

(Ta wood mapoveoidlovral 6g Evpa), EKTOG £dv INADVETAL J1APOPETIKG)

AmoteléopnoTo peTd awod @OPOVS

Ta amoteléopata petd amd eopovg yw v Etopeio aviibov oe Inuiég 4.5 exat. évovtt
{uov 2.8 ekat. to 2014 avticTtorya.
EBITDA

Ta anoteléopata mpo POPOV, YPNUOTOSOTIKAOV, EMEVOVTIKAOV OTOTEAECUATMOV KOl GUVOAMKAOV
arooPécewv (EBITDA) ywo v Etoupeio oviAbav oe {nuieg 1.884 yik. évavtt kepdmv S5 yih.
tov 2014 avtictoyyo.

[Mopd TiIc dVOKOAEG KOTOGTUCELS TOV EMIKPOTIOLV OTNV Oyopd, m Atoiknomn cvveyiler Tig
TPOoTAPEIEG TS Yo OVATTLEN TOV TOANCE®V Kol mitevén OeTik®V OmOTEAEGUATOV KOl
TPocdoKd AT 01 TpooTabeleg avTég Ba evodBoVY evtdg tov 2016.

AIOIKHTIKO XYMBOYAIO
AmoteAeitar omd Tovg KdTwOL

1.  ABavaciog ABavacoding tov Xpnotov, [Ipdedpog kar AtgvBivev Zopfovioc.
2. Znopidav Hopmrovkidng tov @e0ddc10v, Avtimpoedpoc.
3. Nwnrog Katoopdc tov Ayamntov, Méroc.

EIIENAYXEIX

Kota v kAheopevn ypnon n Etapeio mpaypatonoince enevodoelg cuvoltkng aiag 7 yIAadmv
EVPO.

YXYNEXIXH APAXTHPIOTHTAX

Tnv 3In Aexepppiov 2015 o Ouhog xaw m Etarpeio eppdvicav apvnrikd cvvorkd 1w
Kepdhowo pe amotéiesuo yuoo tnv Etoipeio va cvvipéyovv ol mpoimobicelg popuoyng tov
dwatdEewv Tov dpbpov 48 tov K.N. 2190/1920. Eniong n Etarpeia xor n Buyatpikn tov Opiiov
Altec Software e£akolov0ovv va. Bpickovial G un GLUUOPE®GN LE TOVG OTKOVOUIKODS OPOVG
(financial covenants) t@v davelak®V TOVS GLUPACEOV Kol g adLVOLIO OTOTANPOUNG TOV
MEumpobecpmv 60cemv TV dovelov HE  AmOTEAEGUO TO GOUVOAO TMOV OUOAOYIOK®MV KOl
tpomelikmv daveiov Dyovg Evpd 30.657 yiddeg mepinov yo v Etoupeio kot avtiotorya yio
tov Ouilo mocd Evpd 88 exat mepimov, vo, datnpodv amd TNV mponyovuevn xpnon mv
KOTNYOPLOToinom Toug oG Bpayumpofesieg VITOXPEMCELS.

H Awoiknon tov Opilov éxet AaPet H€Tpa yio TV aVTIUETOTIGT TOL TPOPANUATOS PEVGTOTN TG
KoL KEPOAOLOKNG gvioyvong mpoPaivoviag oe pia oepd evepyeidv. Katomy g oAoKANp®ong
™G SdKaoiog avakepaAalonoinong kal avadidpdpwong tov Tpamelikod GLOTAUNTOC, O
Ouog evioyvoe T emapéc He TIC TOTOTPEG TPAmeles (OHOAOYL00YOVE) TPOKEIUEVOD VO
ovpeovnlel oavadidpbpwon TV Op®V OTOTANPOUNG TOV GLVOAOL TOV poKPOTPdOesUOV
davelopovd mn Oestik €kPoon tov omolwv eival ovouddEly Y TNV KOALYTN TV
AP LOTOOIKOVOULK®Y OVOYKOV TOV. XTa TAAiGLo ot 1 Atoiknomn tov Opidov Tpoéfn ek véov
ot obvtaén avabe@pnpévig TPOTACNS EMYEPNUOTIKNG KOl KEQOAOIOKNG avadldpOpwong, e
TNV GLVOPOUT VEOU EEEIBIKEVIEVOD YPTLLOTOOTKOVOULKOD GLUPOoVAOL, M| omoia Tépa amd TV

avadldpOpwon Tov GLVOAOL TV JAVEINK®DV VIOYPEDCE®MY ToL OUIAOL LE GKOTO TNV EVioyLON




ALTEC INTEGRATION A |tec
EKOEXIH TOY AIOIKHTIKOY XYMBOYAIOY ) ot
I'TA THN XPHZH ITOY EAHEE THN 31 AEKEMBPIOY 2015 Integration

(Ta wood mapoveoidlovral 6g Evpa), EKTOG £dv INADVETAL J1APOPETIKG)

NG PELOTOTNTOG KOL TNG KEPAAALOKNG OOUNG, CUUTEPIAAPAVEL KoL AETTOUEPT] GYEDLD Y10 TNV
Aertovpykn avadidpBpwon kiplwv KAGdwv Tov Opilov, TV avanTuEn GTPATNYIK®OV TPOTOVTOV
KOl VE®V GLVEPYACIOV KOl TNV ONUOVTIKY HEIMON TV OUVEINK®DY VLTOYPEDCEDMV HECH
EVOAMOKTIK®OV GEVOPImV.

To oyédo g véog avabeopnuéving mPOTAONG EMYEPNMUOATIKNG  KOL  KEQPOANLOKNG
avadidpOpwong vmofinbnke evidog tov Defpovapiov 2016 otic moTdTPLeg Tpameleg
(oporoyrodyovc) ocuvveyiloviag €mg TNV muepounvia £YKpPiong TV ETNCLOV OKOVOULK®OV
KOTOOTACE®V TNV Oldtkocio. AYng oYoM®mY Kol TOPaTNPHoE®Y €Ml AVTOL UE OKOTO TNV
optoTikonoinon tov.  Emiong evtog tov 2015 ot motdtpieg tpdmeleg yopnynoav mpdcbeto
daveloud mocol 8 exkot Evpd mepimov yuo v KOALYT TOV TPEYOVCHV VIOYPEDCEDV TNG
Etaipeiog kot tov Buyoarpikev etaipeidv tov Opilov.. H Awoiknon tov Opidov ektipd 6Tt eivon
EPIKTN 1 EPUPUOYN TOV VEOL TANGIOV avadldpOpwong TV SUVEINK®DY VITOYPEDCEDY EPOGOV
€VTOG €LAOYOVL YPOVIKOV JSloTNUOTOG emtevyBel cvppovia pe TG ToTOTPleg Tpomeles
(oporoy1ohyovc). Yo to Tpicpa TV aveTtépm, Ol ETNCLE OWKOVOUIKEG KOTAOTAGELS &YOVV
KatapTioTel ot Pdon ¢ dSuvaTodTTOG OLOANG GUVENIOTG TNE dpacTnproTnTag Tng Etanpeiag.

KYPIOTEPOI XPHMATOOIKONOMIKOI KINAYNOI
Hoapayovrteg pNRATOOIKOVOUIKOD KIVOVVOL

O1 Spaotmpiotnreg Tov g Etaipeiog, o1 omoieg evtdocovtal YevikdTepO GTIG OPUCTNPLOTNTES TOL
Ouirov ALTEC, v ekBétouv 6€ mOKilovg ¥pMUATOOIKOVOLIKODS KIVOUVOUS OTtmG Kivouvog
ayopdg, MOTOTIKOG Kivouvog kot Kivduvog pevototntag. To mpdypappo dayeipiong kvdbhvov
€oT1dlel 610 Un TPOPAEYLO TV YPTLLOTOOTKOVOUIKMV 0YOPMV Kol EMOUDKEL VO, EAOYIGTOTOU]GEL
mlavég duopeveic emdpdoelg otic emdocel; ¢ Etapeiog oto ypnuatooovopkd medio. H
dayeipton kvdbvov dlevepyeital omd €va, KEVIPIKO TUNpo dtayeiptong dabecipwy ota mlaiclo
tov Opidov ALTEC, o1 moAtikég tov omolov gykpivovior and to Atowkntikd Zvpfodio g
Etarpeiac. To Tunpa dwyeiprong dwbesipov tov Opthov ALTEC avayvopilet, vroloyilel kon
avtioTaOpilel YpNUATOOIKOVOLIKODG KIVODVOUG GE GTEVI] GUVEPYUCIN UE TIG AELTOVPYIKES LOVADEG
aVTOV.

O ypnuoTootkovokég vrmoypemoel g Etopeiog (mépov TV EUTOPIKOV VTOYPEDCEDV)
amoteAovvTaL amd Ppoyvmpdbeoua Kot pokporpoecia tpamelikd Kot opoioylokd ddveto. Me ta
AVOTEP® TPOTOVTO YPTLLUTOSOTOVVTOL Ol AVAYKEG GE KEPAALO Kivnong, kKafmg Kot o1 ETeVOVCELG
o€ eEOTMGO.

YVVOTTIKA, 01 LOPPEG YPNUATOOIKOVOUIKADV KIVODHV®V TTOV TPOKVLITOLY 0VOADOVTOL KOATOTEP®.
a) Kivovvog ayopag

(i) Zvvailayuatinos Kivévvog

O «kivovvog awtdc kpivetan ToAd Teplopiopévog kabme, 1 Etaupeio dgv €yel onpovtikd ctoyeia
evepynTikod Kot madntikod ce vouiopo da@opetikd amd 1o Evpd xoi, wg ek tovTov, Ogv
VEICTOTOL OVGLOCTIKOG CUVOALOYLOTIKOG KivOuvog oyeTikd pe to otolyeio. avtd. Emiong, dev
VIAPYOVY OVEIANUUEVEG 1| TPOYPUUUATIOUEVEG HEALOVTIKEG EUTOPIKEG GUVOAANYEG GE VOLUGLLOL
SAPOPETIKO TOV AELTOVPYIKOD, KOL OEV AVOUEVOVTOL CTIUAVTIKEG ETUTTOGELS OTO GCUVOAANYLLOTIKEG
Sapopéc.

(ii) Kivovvog tyung

H Etaupeia dev extiBeton og onpovtikod Kivdvvoug mov ogeilovtan oe peTaforéc g a&iog teov
EUTOPEVUATOV OV SOKIVEL KO TOV TPOTMOV VADY TOV TPOIOVIOV TOL TAPAYEL AOY® TNG LUKPNG
KMUOKOC TOV OYETIKOV JPACTNPOTHTOV TG AVIQOPIKE e TOV KAASO TOPOYNG LANPECIHV
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EKOEXIH TOY AIOIKHTIKOY XYMBOYAIOY ) ot
I'TA THN XPHZH ITOY EAHEE THN 31 AEKEMBPIOY 2015 Integration

(Ta wood mapoveoidlovral 6g Evpa), EKTOG £dv INADVETAL J1APOPETIKG)

Integration, o xivduvog aVTOG UTOPEL €V UEPEL VO OVTIUETOMIOTEL UETOPOANOVTOG TIC TUUEG
TAOANONG KO LETAKVADVTOG TIG OTOLEG LETOPOAEG GTOVG TEAATEC.

(iii) Topciaxés poés Kai dixaun adio EmMITOKIOD KIVOVYOD

H Ertoipeio, népav tov npobecpiokdy Kotafécemy Kol Tov Katafécemv Oyems, dev £yl GALN
onuovtikd évtoka ototyeio gvepyntkov. Tnv 31 AexepPpiov 2015, n Etoupeio dev &iye
npobecpaxés Kotaeoels, katd cvvénel, edv to Euribor elye avéndei/peiwbdet xatd 1,5%, dev Oa
elye emidpaon oto Kabapd AmTOTEAEG A TNG YPNOTS.

O «ivduvog emtokiov ow&dvetor omd TIC OOVEIONKES LROXPEDCES. Ol VIOYPEDGEL, AVTEG
vroKeEwvTol o€ UeTaPANTd emtokio ko ekbétovv v Etoipeio oe kivouvo TOUEWNKGY podv
emrokiov. H Etaupeia dev €xel ouvayel cupemvieg avieotaduiong (hedging) tov emtokiokod
KvOOvou. AGY® TV TPEYOVCHY OIKOVOUIKMOV SVGYEPELDV, 1] OVTILETOMTICT] TOL KVOUVOL QUTOV
dwayepileton evpitepo and tov Opho ALTEC ko e€aptdrotl omd TIg GYETIKEG GUVEVVONCELS UE
TIC TOTATPIEG TPATECES.

p) LictwTikig kivovvog

H Etorpeia etvon exteBeipiévn og mot@tikovg Kivdhvous ot 01010t TPoéPYovToL amd TIG EPTOPIKES
OTOLTACE OO TEAGTEG KOL TOLG TIOTMOTIKOVS KvdLUVOLS mov  avipetornilovv avtol. Ot
OTOLTAOELG O TEAGTEG TPOEPYOVTAL KUPIME amd pio Peyddn, evpeia melateiokn Paon. Emiong,
ONUOVTIKO HEPOC TMV EUTOPIKOV amontoemv agopd Nopukd [Ipdowma Anpociov Aikoiov. H
YPMNUATOOIKOVOLIKY] KOTAGTOOT] TOV TEAATAOV TopakoAovdeitar dapkdg amd T Atoiknon g
Etoupeiog.

AgdopEVOD TOV YOUNAOD OYKOV TOV TOAGEMY TNG TEPLOJOV, O OTOLTIOES TEANTMV TPOEPYOVTOL
KUPI®G and TOANGEIS TOV TPOTYOLUEVMV YPTICEDV, Y10 TIG OTOies £(ovV dlevepynOel ekTeTapéveg
npoPréyelc. H Awoiknon e&etdlel kot a&loloyel TV TIOTOANTTIKY IKOVOTNTO, TOV TEAUTMV O
atopkn Péon Ko, TPOKEWEVOD VO, OVTILETMTICEL E101KOVE TOTOTIKOVG KIvdUvoug, mpoPaivel og
npoPrévelc yio {nuieg and amaioon. Xto TéAog g mEPLOdoL, N Aloiknon Bemdpnoe 6Tl dev
VIOPYEL KOAVEVAG OLCLOONG TIOTMOTIKOG KIVOUVOG, 7OV Vo UV KOADTTETOL omd TIC Mon
oynuoticfeioeg TPOPAEYELS EMICQOADY QAT CEWDV.

) Kivovvog pevototnyrog

H dwyeipion tov xwvdbvov pevetdtntog mpoimobdétel emopkeic e£0c@UAIGES YPNUATIKOV
dwbecipov ko TV S1ofecudTTO XPNUATOOOTNOTG LEGH ETOPKDV TOTOTIKMDY YPOUUUDY. AdY®
™G OLVAIKNG POOTG TOV OPUCTNPIOTHTOV KOl TNG OVGHEVOLG OIKOVOUIKNG KOTAGTOCNG TOL
avtipetonilel o Outhog ALTEC yevikotepa, 1 duvototnta ypnuetoddtnong e&aptatol amd Tig
TOTOTPLEC TPameles. Me 10 1010 OKEMTIKO, 1) OLOYEIPLOT TNG PEVCTOTNTAS VIO TNV IKOVOTOINGT)
TOV YPNHOTOOIKOVOLIK®DV DIOYPEDCE®Y EEUPTATAL, OLOIMG, OTO TIG TOPEYXOUEVES YPALUEG OO TIC
ToTAOTPLEG Tpameles.

0) Aoy EipLoN KEPUALALOVYIKOD KIVOUVOL

H Eropeia dwayepiletor tnv pevototnTo HECH TNG GLVEXOVG TOPOKOAODONGNC TOUELNKDY
podv kot ™G e&aocpidiong oabecipmv Kol ypnuatoddTone mPog KAALYN AELTOVPYIKGOV
expomv. H ypnuatodotnon avrieiton amd 11 motdtpieg Tpaneleg o1 omoieg ivan kot pétoyot

¢ Etoupeioag.

) Evhoyn a&ia
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Ta m0GA OV TEPIEXOVTOL GTIG CUVNUUEVEC GUVOTTIKES KOTOGTAGELS YPTLOTOOIKOVOUIKNG BEoNC
Yo To S1oBEGLLNL, TOVG TEANTES KOl TIC AOUTES OTTOLTNGELS, TIG TPOKATOPOAES, TOVG TPOUNBEVTES,
Kot TIg Aowmég Ppoyvmpofecuec voypemaoels Tpoceyyilovv Tig avrtictolyes evloyeg atleg Adym
g Bpayvmpdbecung ANENG TV ¥PMNUATOOIKOVOLLIK®Y QUTOV HEGMV.

ANOPQITINO AYNAMIKO

H Etoupeio kotd v 31.12.2015 anaoyorovoe 75 dropo (2014: 81).

YXYNAAAATEX KAI YIIOAOIITA ME XYNAEAEMENA MEPH

YVVOTTIKA, 01 CLVAAAAYEC Kal To VITOAOTa Tov TG Etanpeiog pe tig cuvdedepéveg etaipeieg ko
npocmma tov Ouidov ALTEC, givat o topokdtm:

THoAnoelg Ayopég/apopég Amoutioelg Yroypemoelg
TPOG and/ce and TPOg
GUVOEDEUEVDL ouvdedepéva ouvdEdENEVOL ouvdEdENEVOL

TPOCOTO, TPOCOTO. TPOCOTO. TPOCOTO.
A. Xvvdedepéva TpdcoTa
ALTEC ABEE 0 (266.856) 858.911 0
ALTEC SOFTWARE AE 11.000 (3.563) (78.324)
MICROLAND COMPUTERS AEBE 0 0 162.687 0
YXYTI'XPONEZX EKITAIAEYTIKEX YITHPEXIEX 17.561 (180.100) (28.2006)
OTS AE 209.488 (229.522) 245.163 (222.175)
B. ArevBvuvtika otedéym-Méin Awiknong 0 (112.083)

238.049 (792.124) 1.266.760 (328.705)

Ot avotépm cuvorlayés kabmg Kot To VIOAOUTO CPOPOVY TOANGCELS - OYOPEG Kol TOPOYN
VINPECIOV TPOG KAl 070 TIG GLVOESEUEVES ETALPIEC, Ol OTTOTE YIVOVTOL GE KOVOVIKEC TWES OYOPAc.
Ta, avoytd vwoAomo TELOVE TTEPLOdOV givar ympic eEocpuAioelc kot 1 TakTonoinon yiveTol o
petpntd. Agv &yovv mapacyedel n Anedel eyyvuncelg Yo TG TAPATAVE OTUITHOELS.

AbMva, 30 Maprtiov 2016

O IIpdedpog & AtevBivav Zopfoviog

AbBavactog X. ABovacoving
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‘EkBeon EAéyxou AvegdapTtnTou OpkwTtoU EAgykTh) AoyioTi

MNMpog Toug MeTé)XOUG TNG ETaIpEiag
«ALTEC OAOKAHPQMENA ZYZTHMATA NAHPO®OPIKHZ A.E.»

‘EkBeon £mmi Twv Oikovoulkwyv KataoTdoswv

EAéyCape TIC ouvnupéveg  oikovouikéG  kKataoTtdoels TG  Etaipeiag  «ALTEC
ONOKAHPQMENA ZYZTHMATA MNAHPO®OPIKHZ A.E.», o1 omoieg atroteAolvral
amd TNV KOTACTAON XPNMATOOIKOVOMIKAG Béong Tng 31" AekepBpiou 2015, TIg
KATAOTAOEIG ATTOTEAECUATWY XPNOEWS KAl OUVOAIKOU €100dAUATOG, HETABOAWYV 18iwv
KEQOAQiIWV KAl TAPEIOKWY POWV TNG XPHOEWS TToU €Ange TNV NUEPOUNVia auTh, KaBwg
KAl TTEPIANWN ONUAVTIKWY AOYIOTIKWV apXwV Kal JEBOdwV Kal AOITTEG ETTEENYNMOTIKEG
TTANPOYOPIEG.

EuBuvn tng Aloiknong yia 11§ Oikovouikég KaraoTdoeig

H dioiknon €xel Tnv €uBlvn yia TNV KATAPTION Kal €UAOyn TTGPOUCiacn QuTwv Twv
OIKOVOUIKWV KoTaoTdoswv oUPewva e 1o AigBvh Mpdtutta XpnuaTtooIKOVOUIKNAG
Avagopdg, 6TTwg autd éxouv uloBetnBei ammd Tnv Eupwtraik ‘Evwon, 6TTwg kai yia
EKEIVEG TIG eOWTEPIKEG OIKAIGEG, TTOU N dioiknon Kabopilel WG ammapaiTnTEG, WOTE va
kadiotatar duvatl n KATApPTION OIKOVOUIKWY KATOOTACEWV OTTOAAQYUEVWY  ATTO
ouo1wdn avakpiBela, TTou oPeileTal €iTe o€ ATTATn £iTe o€ AdBOG.

EuBuvn Tou EAgykTh

H &Ik pag e€ubldvn eival va €KQPACOUME YVWHN ETTT QUTWV TWV  OIKOVOUIKWV
KOTOOTAOEWV PE BAon Tov €AeyxX0 pag. Alevepyoape Tov €Aeyxd pag oUP@wva PE Ta
Aiedvn Mpoétutma EAéyxou. Ta mpdTUTTA QUTA ATTAITOUV VO CUUMOPQUWVOUOOTE ME
Kavoveg deovToAoyiag, KaBuwg Kal va oXedIAloupE Kal SIEVEPYOUUE TOV EAEYXO PE OKOTTO
TNV aTréKTNon €UAoyng dlIao@AAIoNg yia TO €4v Ol OIKOVOMIKEG KOTAOTACEIS €ival
atraAAaypéveg atrd ouoiwdn avakpiBeia.

O éAeyxog TrepidapPBaver tn dievépyela dIAdIKACIWY YIa TNV ATTOKTNON EAEYKTIKWV
TEKUNPIWY, OXETIKA PE TA TTOOA KAl TIG YVWOTOTIOINOEIG OTIG OIKOVOUIKEG KATOOTACEIG.
O1 emAeydpueveg diadikaaieg Baaifovral oTnv Kpion Tou eAeyKTH TTEPIAApBavouéVNG TNG
EKTINONG TWV KIVOUVWY OUCIIOOUG aVAKPIBEIOG TWV OIKOVOUIKWY KATAOTACEWY, TTOU
o@eieTan eite o€ atmdrn eite o¢ AdBog. Katd Tn Sievépyela QUTWY TWV EKTIUACEWV
KIVOUVOU, O EAEYKTNG €CETALEI TIG EOWTEPIKEG DIKAIDEG TTOU OXETICOVTAI PE TNV KATAPTION
Kal eUAOyn TTAPOUCiacn TWV OIKOVOMIKWY KATAOTACEWV TNG ETAIPEIAG, PE OKOTTIO TO
OXEDIAOPO EAEYKTIKWV SI0BIKACIWY KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI UE OKOTTO
TNV €KQPACn YVWUNG ETTi TNG OTTOTEAECUATIKOTNTAG TWV €0WTEPIKWY OIKAIdWVY TNG
etaipeiag. O éAeyxog mepIAapBavel emmiong TNV agioAdynon g KAataAAnASdTNTAG TWV
AOYIOTIKWV OpXWwV Kal HEBOdwV TTou XpnoldoTToINdnkav Kol Tou €UAOyou Twv
EKTIMACEWV TTOU €yivav amd Tn Oloiknon, KaBwg Kal agloAdynon TG OUVOAIKNAG
TTAPOUCIAONG TWV OIKOVOUIKWY KATAOTATEWV.

Eyyeypappévn otnv EAAGSa. Ap. FTEMH 134556101000 Ap. AOM 800659134 AOY: ®AE ABnvwv

An independent member of Baker Tilly International g
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MMoTeloude OTI TA EAEYKTIKA TEKUNPIA TTOU €XOUME CUYKEVTPWOEI €ival €TTAPKRA Kal
KAaTtdAANAa yia TN BepeNiwon TNG EAEYKTIKAG JAG YVWHNG.

Baon yia ApvnTtikf N'vowpun

O OIKOVOMIKEG KATOOTAOEIS €XOuv KatapTioTei otn Bdon g duvatdtnTag OUAANG
ouvéxiong Tng dpacTtnpidtnTtag NG Etaipeiag. Ommwg eme€nyeital otn Znueiwon 2 emi
TWV OIKOVOUIKWY KataoTtdoswyv, TNV 31n AsgkeupBpiou 2015 n Etaipegia eupdavige
apvnTIK& OUuVOAIKA ‘1810 Ke@dAaia pe ATTOTEAECHO va OUVTPEXOUV Ol TTPOUTTOBECEIG
epapuoyng Twv diatagewyv Tou apbpou 48 Tou K.N. 2190/1920. ETtiong n ETaipeia kai n
Buyartpikr] Tou Opidou Altec Software eakoAouBouv va BPioKOVTal 0€ N CURPOPYWON
ME TOUg OIKovouIKoUg 6poug (financial covenants) Twv davelakwy Toug cuPBAcEWV Kal
o€ aduvapia amoTmANpwUAS Twv ANEMTPOBecuwy d0cewv Twyv daveiwyv. Katémmv tng
ohokANApwong g diadikaciag avakepalaiotroinong kai  avadidpbpwong Tou
TpatredIkou ouoThuaTog N Aloiknon Tou OpiAoU evioxuoe TIG ETTAPEG HE TIG TTIOTWTPIEG
TpdTelec (OMOAOYIOUXOUG) TTPOKEIMEVOU VO ouu@wvnBei avadidpbpwon Twv 6pwv
ATTOTTANPWHAS TOU OUVOAOU TOU WAKPOTTPOBeoou daveliopou n BeTikn €kBaon Twv
OTTOIWV €ival ouoIwdEIS YIa TV KAAUWN TWV XPNUATOOIKOVOUIKWY AvayKwv Tou. H
Aloiknon Tou Opilou TTPOEPRN €K véou OTn  oOUVTAEN avaBewpnuévng TTPOTACNG
ETTIXEIPNMOTIKAG Kal KePaAaiakng avadidpBpwaong n otroia utreBAABN OTIC TTIOTWTPIES
TpdTTeCeC (OOAOyIOUXO0UG) evidg Tou PeRpouapiou 2016 Kai n oTroia HETASU TwV AAAWV
TTEPIANQUPBAVEI ONUAVTIKA MEIWON TwV OAVEIOKWY UTTOXPEWOEWV HECW EVOAAAKTIKWY
oevapiwv. 'Ewg TV nUEponvia E£ykKpiong TwV  OIKOVOUIKWY KOTAOTACEWV TNG
ETaipgiag ouveyiCovrav n diadikaoia TTapoxng oXOAiwv Kal TTapatnpioewy ato TIg
TMOTWTPIEG TPATTECEG (OMOAOYIOUXOUG) ETTI TNG AVWTEPW avabBewpnuévng TTPOTAONG UE
OKOTTO TNV A1Tod0X! TNG KAl TNV OPICTIKOTTOINGN TNG. Adyw OTI dev €XOUv OAOKANPwWOEi
ol d1adIkaoieg ammodoxng Kal OPICTIKOTTOINONG TnNG TpoTacng avadidpbpwong Tou
Ouilou a1é TIG MOTWTPIEG TPATTECES (OMOAOYIOUXOUG), deV UTTAPXEI EUAOYN dlac@AAion
o1t o Oupidog Ba di0BETel  €TOPKA  KEQAAQIQ yia TNV XpnUatodoTnon Twv
XPNHOTOOIKOVOUIKWY avaykwy TnG Etaipeiag €wg tnv 31n AekepBpiou 2016.

O1 mapattdvw ouvBAkeg uTTodNAWYVOUV TNV UTTAPEN ONUAVTIKAG aBeBaIdTNTOG OXETIKA
ME Tn duvaTdTNTA OUVEXIONG TNG dpacTnPIOTNTAG TNG ETaipeiag Kal wg €k TOUTOU N
Etaipeia evdéxetal va pnv gival o€ B€on va peUCTOTIOINCEI TA TTEPIOUCIAKA TNG OTOIXEI
Kal va atToTTANPWOEl TIG UTTOXPEWOEIG TNG KATA TNV CuVvhOn TTopEia Twy Epyaciwy Tng.

ApvnTikA F'vwun

Katd tn yvwun pag, €aimiag Tng onuavTikOTNTAg TOU BEUATOG TTOU PVNPOVEUETAl OTNV
Tapaypoago ‘Bdon yia Apvnmikp Tvwpn’, ol OUVNUUEVEG  XPNMUOTOOIKOVOUIKEG
KaTaoTaoelig dev Tmapoucidfouv eUAoya, Tnv oikovopik Béon Tng Etaipeiog «ALTEC
OAOKAHPQMENA XYZTHMATA MNAHPO®OPIKHZ A.E.» katd v 31" Aekeuppiou
2015 ka1 TN XPNMOTOOIKOVOUIKA TNG €TTiIdOON Kal TIG TAPEIOKESG TG POEG yia TN XpPHon
TToU €ANE TNV nuUEpounvia auti cuugwva pe Ta Aiebvr MpdTutra XpnuaToOIKOVOUIKAG
Avagopdg, 0TTwG auTd €xouv uloBetnBei atrd TNV EupwTraiki ‘Evwon.
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AAAo Ofpa

O1 oikovouikég kataoTaoelg TNG Etaipeiag « ALTEC OANOKAHPQMENA ZYZTHMATA
MAHPO®OPIKHZ A.E» yia tn xprion 1ou éAnge tnv 31n AekepPBpiou 2014, cixav
eAeyxBei atmd aAAov OpkwTd EAeykTA AOYIOTH, Ol OTT0I0G €LEPPACE YVWHN XWPIG
dlapopotroinon We éu@aon Béuatog, Tnv 28" Mdiou 2015, €TTi TwWV OIKOVOMPIKWV
KATAOTACEWV TNG TTPONYOUNEVNG XPHOEWG.

Ava@opd eri AAAwv Nouikwyv Kail KavovioTIKwV OgudTwy

a) EtmaAnBeloape Tn cup@wvia Kai TNV avTioToiXion Tou TTEplEXONEVOU TNG 'EkBeong
Alaxeipiong Tou AIOIKNTIKOU ZUMPPBOUAIOU HE TIC OUVNUMEVEG XPNMOTOOIKOVOMIKEG
KATaoTAOEIG, OTa TTAioIa Twy opi{opevwy atrd Ta dpbpa 43a (TTap.3a) kai 37 ToU
K.v. 2190/1920.

B) Katd tnv 31 Aekepppiou 2015, To olvoAo Twv 18iwv kKepalaiwv TnNG ETaipeiag €xel
KATAOTEI apvnTIKO, OTTOTE CUVTPEXOUV Ol TTIPOUTTOBECEIG EQAPUOYAS TwY dlIaTALEWV
Tou apBpou 48 Tou K.N. 2190/1920.
ABnva, 1 AmrpiAiou 2016

O OPKQTOZX EAETKTHZ AOTMZTHZ

2mrupidwv Kwv. MNkpouitg (AM ZOEA 2793)
Baker Tilly Greece Opkwrtoi EAeykTég AoyioTég AE.
(AM ZOEA 176)
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ALTEC INTEGRATION
ETHXIEX OIKONOMIKEX KATAXTAXEIX

I'TA THN XPHXH I1I0OY EAHZE THN 31 AEKEMBPIOY 2015

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG)

Altec

Integration

®

KATAYXTAYH AIOTEAEXMATON

Moiceg
Koéotog toinoewv

Mewta kéEpon

"E&oda droiknong

"E&oda d160eomg

"E&oda Epguvav & Avamtuéng
Aowd £éc0da/(£€0d0)
[poPréyelg amopeimong
Képon expetdirevong
Xpnuoatootkovopkd £60d0.
Xpnuorookovopkd (£€0da)
XpnpoTootkovopkd £50da/(£€0d0a)
Képon mpo pépov

DOpog e160dMNaTOG

KaBapoé képdog

KATAXTAYH YXYNOAIKOY EIXOAHMATOX

KoaOapéc inmiég peta @épov
Aoirés ovvolikés (Cnuiég)/ eicodfjuara:

Aoirés cvvolixés (Cquicg) / e160dfpara mov dev puerapépovral
OTO OOTEAECUATA GE UETAYEVEGTEPES TTEPLOOODVG:

Ymoypé®won nopoydv TpocOTIKOD - avoAoyIoTKA KEPST/(CNtég) netd
oo POPoLg

Aowrd, aroryeio. GVLVOAKOD EIGOOUATOS IOV EVOELETAL V. HETAPEPBOVY
0T ATOTEAECUATA GE PHEILOVTIKES TTEPIOOOVS

AvoBoropevol pOpOL OmoOEUATIKAOV O OTOTIUN G OLOAOYLOKMDV
daveiov katevBeiav ota ido Kepaiato (aALoy POPOLOYLKOD
GUVTELESTT))

Aowés ovvoliés (Cnuiég)/ e16odjparo netd omod EOPovg
XOVoLho GUYKEVTPAOTIKAV ((NMAV) / KEPIDV YPHONG NETA 0O POPOVG

Tnqp. L1-3112.2015  1.1.-31.12.2014
5 12.457.202 7.171.684
6 (8.947.746) (4.400.312)

3.509.457 2.771.372

7 (391.825) (423.682)
8 (2.265.153) (2.225.506)
9 (1.058.639) (1.060.228)
10 38.126 41.908
12 (2.618.639) 0
(2.786.673) (896.135)

13 291 222
13 2.099.311 1.932.405
(2.099.020) (1.932.183)

(4.885.693) (2.828.319)

14 431.474 (11.958)
(4.454.219) (2.840.277)

Tnqp. L1-3112.2015  1.1.-31.12.2014

(4.454.219) (2.840.277)
9.978 894
(78.688) -
(68.710) 894
(4.522.929) (2.839.383)

O1 onueiwoeis otig oedioeg 15 éwg 48 amote oy avamdomaoto HeEpog Twv 0IKOVOUK®DY KOTOOTAGEDY
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ALTEC INTEGRATION A It
ETHXIEX OIKONOMIKEY KATAXTAZEIX EC
I'TA THN XPHZH ITOY EAHZE THN 31 AEKEMBPIOY 2015 -

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration
KATAYTAYH XPHMATOOIKONOMIKHY OEXHX
Inp. 31.12.2015 31.12.2014
ENEPIHTIKO
MokpompdéBeopo evepynTIKO
Evoopata méywo otovyeio 15 164.257 204.547
Acdporta mhyw ototyeio 16 1.924.490 2.881.808
AOUTEG LOKPOTPODESILEG OTUITHOELS 10.542 10.542
XOvoro pakpompdOeopov EvepyNTIKOD 2.099.289 3.096.897
Kvukho@opoOv evepyntikd
Amofépato 17 298.479 592.450
Eumopiég anoutnoeig 18 3.978.713 8.584.004
IpokataBorég Kot AOUTEG OmOLTHGELG 19 2.967.829 1.693.240
Xpnpotikd dbéctpo 20 3.038.884 1.767.287
XOvoro KUKLOQOPOUHVTOG EVEPYNTIKOD 10.283.905 12.636.980
XYNOAO ENEPT'HTIKOY 12.383.194 15.733.877
TIATA KE®AAAIA KAI YIHOXPEQXEIX
Metoyko kepaiaio 21 300.000 300.000
Taktikd Kot Aowwd amobepatucd 22 4.943.893 4.436.067
Képdn €15 véo 23 (38.085.657) (33.054.902)
X9voro 1dimv kKeparaiov (32.841.763) (28.318.835)
Maxponpo0eopes vToYpEOGES
MaxkponpdBeopio ddveto 24 7.500.000 7.500.000
AvoBoALOLEV GOPOAOYIKT| VITOYXPEDON 14 131.853 480.563
TpoPréyels yio amolnpimon TpOCSOTKOD 25 364.879 316.109
Aowég [poPréyeig 26 100.000 100.000
XOvoro naKpompdOeon®V VIToYPEOGEMV 8.096.732 8.396.672
BpoyvmpdBeoneg vroypedoerg
Eumopwéc vroypedoeig 27 4.548.745 2.214.661
Bpayvnpdbeopa ddveio 24 14.002.319 13.187.022
Opoloylakd dévelo 24 16.654.898 15.489.514
Aoutég Bpoyumpdbecueg VILOYPEDCELS 28 1.922.263 4.764.843
XOvodro BpoyvmpdBcopmv vToypedCE®V 37.128.225 35.656.040
XOVoLo VTTOYPEDCEMV 45.224.958 44.052.712
XYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQXEQN 12.383.194 15.733.877

O1 onueiwoels otig oedideg 15 éwg 48 amoteAody avarmdomaoTo uEPOS TWV OIKOVOULKMY KOTOTTATEDY
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ALTEC INTEGRATION A It
ETHXIEX OIKONOMIKEY KATAXTAZEIX EC
I'TA THN XPHZH ITOY EAHZE THN 31 AEKEMBPIOY 2015 -

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration
KATAYTAYXH METABOAQN TAIQN KE®AAAIQN
Toaxtukd Ko

MeToykéd Aowrd Topeopéva

KEQGAILO amo0EpaTIKG KkEPON/(Enpicg) XHvoro
Ynérowro, 1 Iavovapiov 2014 300.000 4.436.067 (30.215.520) (25.479.453)
Aoud GuVOMKE E1GOdN AT 895 895
Képdn/(Znég) xprioemg (2.840.277) (2.840.277)
XOvoro GUYKEVTPOTIKAV (ENUIAOV)/ KEPIAOV YP1oNG
petd omé opovg 0 0 (2.839.382) (2.839.382)
Ynohrowwo, 31 AekepPpiov 2014 300.000 4.436.067 (33.054.902) (28.318.835)

ToxTiko &

MeToykéd Aowvrd Xopeopéva

KEQGAILO amo0EnaTIKG KkEPON/ (Cnpicc) XOvoro
Ynérowro, 1 Iavovapiov 2015 300.000 4.436.067 (33.054.902) (28.318.835)
Aowmd GuVOlKE ELG0dM LT (78.688) 9.978 (68.710)
Képdn/(Enpiég) xprioemg (4.454.219) (4.454.219)
XOVoro GUYKEVTPOTIKAV (CNUdV) / KePIDY ypriong
netd amé popovg 0 (78.688) (4.341.805) (4.522.929)
Metoagpopég 586.513 (586.513) 0
Ynohrowro, 31 AekepPpiov 2015 300.000 4.943.893 (38.085.656) (32.841.763)

O1 onueiwoels otig oedides 15 Ewg 48 amoteAody avardomaoTo uEPOS TWV OIKOVOUIKMY KOTOTTATEDY
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ALTEC INTEGRATION A It
ETHXIEX OIKONOMIKEY KATAXTAZEIX EC

I'TA THN XPHXH IIOY EAHZEE THN 31 AEKEMBPIOY 2015 e
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration

KATAYXTAYH TAMEIAKON POQN

Taperokég poéc amd AELTOVPYIKES SPASTNPLOTNTES
Képon ypfiocwg mpo gopmv (cuveillopneveg dpactnproTnTeS)

IIpocapuoyés ya:

Amocféoelg

IpoPAéyelg Kat amopeldoELS

ToKot Ko Aoud xpnatookovouka £0da
"Ecoda and enevi0oELg Kot TOTOTIKOL TOKOL

Agrtovpyiko képdog Tpo peTafordv Tov KeQaiaiov kivnong

(Avénon)/Meiwon oe:

Amobépata

Epmopikég anoutnoeig

Aoutég amottnoelg

Abénon/(Meiwon) oe:

Eumopiég vroypedoelg (tAnv tpamelmv)
AOUTEG VTLOYPEDCELG

Torot TAnpwbiveg

Taperokég €16poés / (EKpoéc) amd AELTOVPYIKES dpaoTNPLOTNTES
Taperokég poéc amd enevovTIKEG dpaoTNPLOTNTES

AyopEg EVODUATOV KOl OCOUATMOV TOYiOV GTOYEIMV

Tokot kKo cuvagn] écoda elompayBéva

Elonpagn / (minpopn) eyyomoeov

Topgrokég €16poss / (EKPOES) Yo ETEVIVTIKEG dPUOTNPLOTNTES

Tapgrokég poéc amd YPNUATOSOTIKES SPOCTNPLOTNTES
Ewonpaéeig daveiov

Taperokég e16p0ég / (EKPOES) Y10 YPNIATOIOTIKES dPOCTNPLOTNTES

KaBapi avénon/ peioon pnpotik@v swedesipmv

Xpnuomixd orabéoipo aTny apyi e mEPIOOOD
Xpnpotika d100écipa 6to TELOG TG TEPLOSOV

1.1. - 31.12.2015

1.1. - 31.12.2014

(4.885.693) (2.828.319)
902.550 901.463
2.273.927 31.092
2.099.311 1.932.405
(291) (222)
389.804 36.420
293.971 (34.669)
2.496.626 (472.045)
(1.274.589) (707.449)
2.334.085 681.887
(3.776.507) 375.667
0

463.389 (120.188)
(7.379) (7.818)

291 222

. 7.250

(7.088) (346)
815.297 1.001.547
815.297 1.001.547
1.271.598 $81.013
1.767.287 886.274
3.038.885 1.767.287

O1 onueiwoeis otig oedioeg 15 éwg 48 amote oy avamdomaoto HeEPog TwV 0IKOVOUK®DY KOTOOTAGEDY
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ALTEC INTEGRATION A It
ETHXIEYX OIKONOMIKEYX KATAXTAXEIX ec
I'TA THN XPHXH I1IOY EAHEZEE THN 31 AEKEMBPIOY 2015 —
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) l nteg ratl on

1. TENIKEX IIAHPO®OPIEX I'TA THN ETAIPIA

H etoupeio 10p0Onke v 14.4.2009, pe opBpd M.AE. 68010/01AT/B/09/161 o
katoyopnke o10 Mmnpoo Avevopwov  Etapeidov  pe v enovopio  «ALTEC
OAOKAHPOMENA XYEXTHMATA TTAHPOOOPIKHYE ANONYMH ETAIPEIA» kot d.7.
«ALTEC INTEGRATION A.E.». 'Edpa ¢ etaipeiog opiletan o Aquog Aupapovciov e
dtevbuvon: Tldtuov 12 - Mapovot, T.K. 151 23.

H ALTEC INTEGRATION A.E., epeéng n «Etaipeio», eivar péhog tov opidov ALTEC («o
Ophogy) o omolog omaptiletar amd €vo cOVOLO ETALPELOY TOL OPOCTNPLOTOLOVVIOL GTNV
EXAGda kot 010 emtepikd (Povpavic) Kot mapéyovv Tpoidvia Kot VINPEGIES GTNV GTOV YMPO
TOV EMKOWVOVIOV Kol TNng mAnpoeopikne. H Mntpikn etaipeion tov Ouidov givor 1 ALTEC
A.B.E.E., o1 petoyég g omoiag sivar etonypéveg otnv ayopd tov Xpnuatiotnpiov AGnvov.

ZOppove pe TO WPLTIKO KaTAoTOTIKO TG Etaipeiog kot Tic HETEMELTO. TPOTOMOIGELS TOV,
avaeépovTal To aKorovOa:

e  Yxomol ¢ Etanpeiog eivat:

1. H pelém xar mapoy] OrokAnpopéveav AVGe®v Tovtodg €1000G MAEKTPOVIKGV
cvotnpdtov o OpyavioHoOs Kol ETLXEPNCELS TOV WOOTIKOV Kol ONUOGIOV TOpE
KaBdg Kol POy OA®V TOV OTUPUITHTOV VANPESIOV Yo TNV £YKATAGTAON, TNV
EQUPLLOYT, TNV AEITOVPYIO KOL TNV VTOGTHPIEN TOV EPYOV.

2.  H eumopio, cuvtiypnon kot emokevy] Kabe €i60vg GLGTNUATOV TANPOPOPIKNG KOl
EMKOWOVIOV KaODG Kol kb €100VG CLOTNUATOV AVTOUATICUOD YPAPEIOL KOl €V
YEVEL, MAEKTPOVIKOV CLGTNUATOV LYNANG TEXVOAOYIOG 1 KOl TUNUAT®V TOVLG M
OVTOALOKTIKOV 0VTAV.

3. H perém, avamroén kot epmopio AOYIGHIKOD NAEKTPOVIKAOV DTOAOYIGTMV.
4. H perémn Kot eQapUroyn Yneokov SIKTOOV OVNG Kot OEGOUEVAMV.
5. H pekém, mpounbeio, €yKOTAGTOON KOl TIGTOMOINGT GLGTNUATOV OOUNUEVNG

KaAwdimong.

6. H mapoyn vanpecidv copfovrov ce BEpoTa TANPOPOPIKNG, VEDV TEXVOLOYIOV KOl
GLOTNUATAOV ETKOVAOVIOG.

7. H swooyoyn ond 10 €£@TEPIKO KOl 1 Ayopd OO TO E0MTEPIKO GLYKPOTNUATOV,
UNYOVNLATOV, GUGKELMY KOl GLVAPOV EWOMV NAEKTPOVIKOV VTOAOYICTMOV LE GKOTO
TNV LETOTOANGCT) TOVG.

8. H avtimpocmnevon oik@v TOV €0MTEPIKOD KOl TOL €EMTEPIKOV, TOL £YOVV TOVG
idlovg M mapeupepelg oKOTOOG KOU 1) CULUUETOYN OE OUOLEG T TOPEUPEPELG
EMLYEPTOELG.

9. H mopoyn eKTOSELTIKOY VINPECIOV YO TNV EYKATACTOOT, AETOLPYIO KOl
GUVTHPNOT GUGTNUATOV VYNANG TEYVOAOYING.

10. H ovupetoyn og doyovioHOVG OTOWGONTOTE PUGEMS TOV [1d1mTiKod Kot Anpociov
TOULEQ TTOV ALPOPOVY

11. H ovvepyacioo pe Exmaidevtikd Idpdupoto kot NITAA kabodg kor Opyava Tng
Evponaixng ‘Evoong yuo coppetoyn oe EOvikd ko Kowotikd Ilpoypdappata, wov
0QOPOVY TNV £PEVVA, OVATTUEN KOl EQUPLLOYT VEOV TEYVOLOYIDV.

e H duapxea g Etapeiog opiletonr o mevivta (50) €t ko apyilel amd v nuepounvia
KaTaympong e 6to Mntpowo Aveovopmyv Etapeiov.

o To apykd petoyikd kepalato opiotnke o eENvia yiAddes (60.000) evpd dtapoduevo e
yireg (1.000) ovopaotikég petoyés, ovopootikng asiog eénvra (60) evpd exdotrn. Me v
ondoyon kKAadov amd T Mnrtpwn etopsioc ALTEC ABEE, 10 petoyikd kepdioio
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ALTEC INTEGRATION A It
ETHXIEYX OIKONOMIKEYX KATAXTAXEIX ec
I'TA THN XPHXH I1IOY EAHEZEE THN 31 AEKEMBPIOY 2015 —
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) l nteg ratl on

avéndnke katd 240.000 evpd. Ilepartépw, cvvieréotnke adENOT LETOYXKOD KEPOANIOVL
katd 10.000.000 gupd pe €KO0GN TPOVOLLOVY MY UETOYDYV KOl TO GOVOAO OLTOV OVEPYETOL
o€ 10.300.000 gvpo.

e  To Awikntko Xvpfoviio amotereitor amod tpia (3) £oc evvéa (9) néin pe nevtaet Onteio.
To Aruntikd Xvpfovilo e Etapeiog, aroteleitol and toug mopakdto:

o) ABavdcio ABavacovin
B) Zrvpidwva [opmovkion Kot
v) Numta Katoopd

Koatd v 31 Aekepppiov 2015 1o amacyorodpevo tpocmmiko g Etapeiag nrav 75 epyaldpevol
(2014: 81).

Ot 0KOVOIKES KATAGTAGELS Yl TV Tepiodo mov €Anée v 31 AekepfPpiov 2015 eykpifnkav yuo
éxdoon pe andeact tov Atokntikov Xvpfoviiov g Etapeiog tyv 30 Maptiov 2016.

2. HAAIXIO KATAPTIZHX TQN OIKONOMIKQN KATAXTAXEQN

Ot owovopkég kataotdoelg g Etapeiog £xovv cuvtoybel coppmva pe 1o Aebvr Ipotoma
Xpnuatootkovokng Avagopds (AIIXA) énwg avtd vioBethOnkav amd v Evpondikt| ' Evoon.

O1 0IKOVOLIKEG KOTAGTAGELS ETOLLACTNKOV LE BAom TNV apyi TOV 16TOPIKOD KOGTOVG . AESOUEVOD
ott 1 Etoupeio mpoékvye amd petacynuotiopd (amdéoylon kAdoov - business combination),
OpIoUEVO LA oTotyElo evepynTikKoy amotiundnkay pe Pdon tig edhoyeg adieg tovg katd tnv
nuepouNVvio amdGyIoNe GVUPOVO, pe Tig Tpovoteg tov AAIT 38 "Avia Ileplovciakd Etoyesia'.
[eprocotepeg e€nynoeic didovial TapakdTm, ot onueioon 16.

Yovéyion opacTNPLOTN TS

Tnv 3In AeskepPpiov 2015 o Opthog kor 1 Etarpeio gppdvicav apvntikd cvuvolika o
Kepdhowo pe amotéiespo yio v Etoipeio vo cuvipéyovv ot mpolinobicelg epapuoyng tmv
dwataEewv Tov apbpov 48 tov K.N. 2190/1920. Eniong n Etaupeia xon 1 Bvyarpcn) Tov Opiiov
Altec Software e£axoiovfovv va Bpickoviol 6€ un GUUUOPPMGT UE TOVG OIKOVOULKOVG OPOLG
(financial covenants) T®V JAVEWNKOV TOVG GUUPACEMV Kol GE GAOLVOUIC OTOTANPOUNG TMV
Mémpobecumv 60cemv TV OaveidV HE  OMOTEAECUN TO GOVOAO TMV OUOAOYIOK®MV Kot
tpomelikmv daveimv vVyovg Evpd 30.657 yilddeg mepinmov yia v Etarpeia kot avictoyo yuo
tov Outho mocd Evpm 88 exot mepimov, va dtatnpodv amd TNV 7ponyovUeEVn ¥pnon v
KOTIYOPLOmoino” ToVS 0¢ BPayvmpoBec e VITOYPEMCELS.

H Awoiknon tov Ouidov €xet Adfet u€tpa yio TV avTIUETOTION TOV TPOPAILOTOS PEVCTOTNTOC
Kol KeQaAAlokng evioyvong tpofaivovtag oe pia oepd evepyeidv. Katomv g oAokinpmong
g ddikaciog avakepoiatoroinong kot avadidpbpmong tov Tpamelikod GLOTNUATOS, O
Ouhog evioyvoe TIg emapég Ue TIG TOTOTPIEG TPATEleC (OHOAOYIOVYOVS) TPOKEUEVOL VO
ovppovnlel avadiapbpmon TV OpOV ATOTANPOUAG TOV GLVOAOD TOL UOKPOTPODEGLOV
davelopov m  OBetikny éxPfaon TV omoiwv eivol ovolddElg  ywoo TNV KGAvyM  TOV
YPMUATOOIKOVOLUK®Y OVOYKAOV TOV. Xt TAaicto avtd 1 Aloiknon tov Opilov mpoéfn ek véou

o™ ovvtaln avafempnuévng TPOTUCNG EMYEPNUOTIKNG Kol KEQUAOIAKNG ovadldpOpwong, pe

16



ALTEC INTEGRATION A It
ETHXIEYX OIKONOMIKEYX KATAXTAXEIX ec
I'TA THN XPHXH I1IOY EAHEZEE THN 31 AEKEMBPIOY 2015 —
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) l nteg ratl on

NV cuvopour] VEOU €EEOIKELUIEVOL YPMLOTOOIKOVOLLKOD GLHPBOVAOL, N omoila TEPA amd TV
avadlapOpmorn ToL GLVOAOL TV SUVEINKDV VTTOYPEDMGEDY Tov Ouilov pe oxomd TV gvioyvon
NG PEVOTOTNTAG KOl TNG KEPAAOOKNG OOUNG, CLUUTEPIAAUPAVEL Kol AETTOUEPT] GYEOLL YOl TV
AertovpyIK ovadtdpOpwon kKoplmv KAAd®V Tov Ouilov, TV avamtuén GTpaTYIKOV TPOIOVI®mV
Kol VEOV GULVEPYOOIDV Kol TNV ONUAVTIKY HEIMON TV JOVEWNKADV VTOXPEDCEMY LECH
EVOALOKTIKOV GEVOPI®V.

To oyédo g véog oavabBeopnuévng mPOTAONG  EMYEPNUATIKNG KOl KEQOAOLOKNG
avadldpBpwong vmofinnke evidg tov Defpovapiov 2016 ot motdTpLeg Tpdmeleg
(oporoylodyovg) ovveyilovtag £m¢ TNV TMUEPOUNVIDL €YKPIONG TOV ETHOUOV OIKOVOUIKMDV
KOTOOTACE®V TNV SodKacio. ANYNG GYOA®V Kol TOPOTNPNOE®Y €Nl ALTOL LE GKOTO TNV
optotikomoinon tov.  Emiong evtog tov 2015 or motdTpleg tpaneleg yopnynoav mpocHeto
dovelopd mocob 8 ekat Evpd mepimov yuoo TV KAALYTN TOV TPEYOVGMV LTOYPEDCEDV TNG
Etaipeiog kot tov Buyatpikov etapeidv tov Ouidov.. H Atoiknon tov Opiiov ektipd 61t givan
EQIKTN 1 EPAPUOYN TOL VEOL TANGIOV OvadldPOPOONG TOV dUVELNKDY VIOYXPEDCEMY EPOGOV
EVTOC E€VAOYOL YPOVIKOD OlOCTANATOS Emitevyel cvuppovia pe TG ToTOTPLEG Tpameleg
(opoAoy100%0VC). YTIO TO TPIGHO TOV OVOTEP®, Ol ETNCLEC OIKOVOUIKEC KOTOGTACELS £YOUV
KaTopTIoTEl ot Péom g SuvaTOTNTOS ORAANG GLVEYIONS TNG OpacTnpLOTTag TG Etanpeiag.

Xpion ekTyjoemv

H ovvtaén tov owovouik®v kataotdoemv cOpeova e to AIIXA anattel tn ypiion opiopévev
ONUOVTIK®V AOYIGTIKGV EKTIUNGEDV Kol VTOOEcE®MV Gt d100IKOGIN EPAPUOYNG TOV AOYIGTIKMDV
apy®v g Etaipeiag. Ot topgic mov amaitodv vymidtepov Pabuov kpion N ivar moAdmlorot, 1y
TopElg 6OV o1 VIOBECELS KOl Ol EKTIUNCELS EIVOL GMUOVTIKES Y10 TIG OTKOVOLIKEG KOTOOTAGELS,
avaeEPOVTaL 6T onpeimon 4.

AgLTovpyko véepo,

Ot owovokés xataotdoelg mapovotdlovior oe Evpd. Enpewdvetor O0tL toxdv  UKpEg
amOKAMGEIC 0PEILOVTAL GE GTPOYYLAOTONGELS OEKAIIKMV GTOLYEI®V.

YoyKkprTiKd oToyEia

Opiopéve. ouyKplTikd  ototyeion  avotoSvoundnkay kol Tpocapuootnkoy Omov  kpidnke
amopaitnTo Yio vo gival GUYKPIGULO e TV TOPOVCINCT TOL TPAYLATOTOWONKE TV TPEXOVGa
xpiion.

O1 kvupidtepeg AoyloTIKEG apyéc mov &youvv viobemmbel katd TNV KATAPTION ALTOV TGOV
OIKOVOUIK®OV KOTAGTACEMV OVOPEPOVTOL TOPAKAT®. O gV AOY® apyég £YOVV EPUPUOCTEL Y10l
OLEG TNG YPNOELG TTOV TAPOVGLALOVTAL, EKTOC EAV ONADVETAL SLOPOPETIKA.

2.1 Eveopotao wayw TEPLOVCLOKE oToLyEio

To evomdpota TAYL TEPLOVCLOKAE OTOLYEIN, EKTOG TOV OKOMESWMY Kol KTIpiwv, omeikovilovtat
0TI OIKOVOMIKEG KOTUOTACELS oTlg 0&ieg KTHoedg tovg. To yAmeda-ouomedo kol KTiplo
amotunOnkov oty gvAoyn atia tovg N oroia Tpocdiopicnke Paoel LEAETNC AVOYVOPIGUEVDV
ave&apTNTOV EKTIUNTOV OKIVATOV Kot 1] ontoio OepnOnke o¢ tekpoptd KOGTOG GUUPOVE LE TIC
npdvoeg tov AITXA 1 watd v nmuepounvia petdfaocng (1" Iavovapiov 2004). ‘Extote
OTOTILAOVTOL GTO KOGTOG KT GG TOVC.

To evoopota mayll EMPETPOVIOL GTO KOGTOG KTNGNG TOLG TO OMOI0 LEWOVETOL UE TIG
GLOCWPEVUEVES ATOCGPEGELS KOL TNV TLYOV ATOUEIOT).
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ALTEC INTEGRATION A It
ETHXIEYX OIKONOMIKEYX KATAXTAXEIX ec
I'TA THN XPHXH I1IOY EAHEZEE THN 31 AEKEMBPIOY 2015 —
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) l nteg ratl on

To apyik6d KOGTOG KTNONG KATO0L OKIVTOL, EYKOTAGTAGNS 1 €£0MMGOD amoTteAeitat amnd TV
TN 0yOpEG CUUTEPIAUPOVOUEVOV TV OAGUMY EIGAYMYNG KL TOV UT| ETIGTPEPOUEVOV POPOV
ayopag, KafdC Kol 0TO00NTOTE AvayKaio KOOTOG (OGTE VO KATAGTEL TO TAYL0 AEITOVPYIKO Kot
£TOL0 Y1o TNV KOTA TPOOPIGHO Yp1on Tov. Ot HeTayevESTEPES ATAVEG, OV dlEVEPYOVVTOL GE
oyxéon Le evoouata mhylo TEPLOVGLOKA GTolXEln, KEPaAALOomoovVTaL LOVOV OTaV avEAvouy Ta
UEALOVTIKA OLKOVOUIKG OQEAT], TOV OVAUEVETOL OTL Bl TPOKLYOLV OO TNV EKUETAALELGT TOV
emnpealopevov otoyeiov. Oleg o1 AAAES SUTAVES ETIGKELMV, GUVTNPNCEMY KA. TOV TAYimV
KOTO(OPOLVTAL 6Ta £6000 TNG YPTONG EVTOS TNG OTOI0G TPAUYULATOTOLOVVTOL.

Kotd v andcvpon 1 TOANGT KATOOV TEPLOVGLOKOD GTOLYEIOV, TO GYETIKO KOGTOG KOl Ol
cOPeEVUEVES amOGPECES JypAPOVTOL OO TOVG OVTIGTOWOVS AOYOPLIGHOVS TN YPOVIKN
7ePi0d0 NG amOGLPCONG N TNG TOANCONG Kol To OYETIKA kEPON 1 {nuieg avayvopilovior ota
amoteAéc T YPHONG.

Ot anmocBéoelg emPapvvouy v Kotdotaon Amotelecudtov Xpnoews, pe faon v otabepn
uébodo amdoPeong, kab' OAn T OdpKeEl TNG EKTIUOUEVNG ®QEMUNG (ong TV Taylmv
mePLoVolaK®V otoyeiov. H extipumdpevn didpketa g o@éiung {ong, katd katnyopia mtoyiov,
€xel g &Ng:

Kripwo — eyxotaotdoeic ktipiov 14-50 ¢t
MnyoviLoTo Kol €YKOTOCTACELS 10-15 ¢t
Metagpopikd péca 5-20 ém
"Emuha kot Aowmog eEomhopdg 5-15 ém

Ta yAmeda dev omocPévovrar yiati Oewpeiton 0Tt €yovv amepiopiot) weéhun Lon. Ot
EYKOTUOTACEL O€ OKivnTo Tpitv omocPévovtal pe Paon o £ OLAPKEWNG TNG OYETIKNG
ouppaong ebnoemg.

O vmoleupatikég aieg kot ot m@élueg (g TOV EVOOUATOV Tayimv LROKEWTOL OF
emaveEétaon og KaBe MUeEPOUNVIO KOTAPTIONG OIKOVOIIK®VY Kataotdoemv. Otav ot Aoyiotikég
aieg v evompdtov ntayiov vrepPaivouv v avaktion agia Toug, ot dapopés (amopeinon)
KATO®POLVTAL MG ££000 GTO OMOTEAECUATOL.

Ot damdveg davelopod mov oyetiCovion Gupeca UE TNV OTOKINGT, KOTOOKELY T TOpOy®YN
Taylov oTOYEI®V Y. TO OTOlol OMOUTEITAL ONUOVTIIKO YPOVIKO SLACTNHO KOTOOKEVAGTIKNG
TEPLOOOV, TPOCAVEAVOUV TO KOGTOG TMV TAYIMV UEYPL AVTA VO KOTOGTOVV OVGLUGTIKG ETOULO
TPOG xpnomn N TOANoT. 'Ecoda Tov amoktdvial and Ty Tpocmpivi) ETEVOVCT] TV YPTUOTIKMV
TOGMV TOL dAVEIGTNKAY UEYPL TN YPTOILOTOINGT| TOVS Yo TH YPNUATOSOTNON TOV OVTIGTOL MV
Tayiov, 0EapovVTaL amd T0 KOGTOG dAVEIGUOD TOL TANPEL TIC TpoiTodioelg kKepauAalomoinong.
O)eg o1 e SATAVES SOVEIGUOD KOTOYMPOVVTOL GTO ¥PTILATOOIKOVOUIKE €00 TG TEPLOSOV
TPAYLLATOTO{N GG TOVG.

2.2  Aocopoto maylo TEPLOVCLOKA GTOYY ELN

2.2.1 Aoyiouixa wpoypauporo

Ta, AOyloUIKG TpOYpaupoTe apopodV T0 KOGTOG ayopdc O0EldV YpNong M 1010Tapay®yngs,
Aoywlopkod Omwg  wobodooia, vAkd, vanpecieg, kabdg kot kKabe Samdvn Tov  Exel
Tpaypatomonfel Kotd v avamtuén Aoyiopikod Tpokeévon autd va 1ebel og Aertovpyia. Ot
domAvec OV eVIGYDOLV 1| EXEKTEIVOVY TNV ATOO0CT] TV TPOYPOUUATOV AOYIGLIKOD TEPO. ATd
TIG APYIKEC TPOOIAYPAPES TOVG, avoyvopiloviol mg KePaialovykn damdvn Kot Tpootifevral
GTO OPYIKO KOGTOG TOL AOYIGLIKOD.
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Ta avotépe ocopato emiPapdvovial pe OTOGPECELS MOV KATAYMPOVVINL GTO AOYOPLUGUO
amotelecudtov pe v uéBodo g otabepng amocfeong, kod' OAN TN SUPKEN TNG OQEAUNG
Cong tove. H extipumdpevn didpketo tg oeélung Long autodv kopaiveton petadd S5-12 €.

2.2.2 Xoufaceis pe meldTeG Kol MEAATEIOKES CYECEIS

Ot ovuPacelg kol 01 TEAATEIOKES OYECEIG TOV AMOKTNONKAY GE Uio, GUVEVMGOT EMYEIPNCEWDY,
avayvopifoviar oTnv €dAoyn a&ia Tovg KoTd TV nuepounvia ¢ andktnong. Ot cvpPdcelg Kot
ol MeANTEONKES OYE0ELS EMPOpOVOVTOL LE OMOGPECELS OV KOTOY®POVUVTIOL GTO AOYUPLOGHO
amotelecudtov pe v péBodo g otabepng amodcfeong, ko' OAN TN SLAPKEN TNG OPEAUNG
Cong Tovg, N ool €xel ektiunbel og 10 £t peiov TuYOV ATOUEIDGCELS.

2.3  Amopgimon pn Yp1NUOTOOIKOVOULK®OV TEPLOVCLEKAOV GTOLYEIQV

Ta otoyeio evepyntukod mov €yovv ampocsdOPloTng Odpkelag oeédun Lon, Omeg Y
mapadetypa M vrepatio, dev vIOKeEWTOL 6€ amOGPECT Kot EAEYYOVTOL ETNGIOG Y10, AMOUEIWOT).
[eprovoiakd oToryeio TOL VITOKEWTAL GE AMOGPES EAEYYOVTOL Y10l ATOUEIDOT) OTAV YEYOVOTO, 1
aArayég oTig ouvOnKeEG VITOJEIKVVOLY OTL 1| AOY1oTIKY| adilo pmopel va unv elvol avokTHoLuT.
Mio (nuio amopeimong avayvopiletor yioo 10 mocd Katd to omoio m Aoyiotikn afio Tov
TEPLOVOIAKOD GTOLKEIOL VITEPPaiveEl TO AVOKTNGIMO OGO TOv. To OVOKTAGIHO TOoco gival M
VYNAOTEPT TNG EVAOYNG 0&laG EVOC TEPLOVGLOKOD GTOLYEIOV HEIOV TO KOGTOG TMOANGNG KoL TNG
a&lag ypnong. ['a tovg 6Komovg TPOGIOPIGUOY TNG OTOUEIDMONG, TO TEPLOVGIAKA GTOKElN
OLOBOTTOIOVVTOL GTO YOUNAOTEPO EMIMEDO Yio TOL OTOi0 VITAPYOLV EEXWOPIOTA AVOYVOPIGIES
TOUEINKES POEG (LOVASEG OMLOVPYING TUUEIKAOY PO®Y). M1 yp1LOTOOIKOVOUIKE TEPLOVGLUK
otoyela €kTOG omd TNV vepadio IOV VIECTN OMOUEI®OT], EAEYXOVTOL IO OOV CVTIGTPOOY|
g amopeimong oe kdbe nuepounvio avopopac.

Avtiloyopog {nudg amopeioong g agilog TeplovcloKk®y oTolyeimv, EKTOG NG VIEPAEING, TOV
AoyicOnke og mponyovueva €11, yivetar pdvo Otav VIAPYOLY KAVEG eVOEEELG OTL 1 amopeiwon
avT Ogv VEApYEL TAEOV M €xel peElmBOEl. XTIG MEPMMTMOGEIC GVTEC O OVOTEP® OVTIAOYIGHOC
avayvopiletal og £6000.

2.4 Mn kvKAo@OPOUVTO TEPLOVOLOKA GTOLYELN (1] OPGOO TEPLOVGLOKAV OTOLYEIMV KoL
VIOYPEDCEMV) TAELVOUNIEVE OOG KATEYOPEVA TTPOG TAOANON

Agv vrapyovv
2.5 AmoOépata

Ta amoBépota oamewovifovtar otn youniotepn afio peta&d TOL KOGTOLC KINGEWMC M TOL
KOOTOVG TOPOY®YNG TOvg kot NG KabBapng pevotomomoyung afiag tovg. Kabapn
pegvotomomaoiun o&ia elvar 1 EKTIHAOUEVT T TOANGCNG, LEWOHEVT LE TO KOGTOG O140e0m g TmV
amofepdtov. To k6GTOG TV omobeudtov Tpocdiopiletor pe ™ péBodo Tov GTadIKoD UEGOL
0pov Kol TEPAAUPAVEL TIG dATAVEG OMOKTNGONG TOV AmofeUdTOV Kol TIG SOmAVES PETUPOPAS
Tovg otV Tomofesia mov Ppickovat.

2.6 Epmopwkéc kon oG 0onTi|oeg

Ot amaitnoelg and TEAATEG KATAX®POOVTOL apyLKd otnv e0A0YN 0&lo TOVG Kol LETAYEVESTEPO
OTOTILAOVTOL GTO OVOTOGPEGTO KOGTOG LE TN XPTON TOV TPOYUATIKOD ETITOKIOV, APUIPOVUEVEOV
Kol Tov (nuov aropgionong. Ot nuiég amopgioong (ammAgleg and EMOPUAEL AMTOUITHCEL)
avayvopilovtal 6tav vrapyel aviikelevikn onddeEn 6tt n Etoupela dev elvar og Béon va
glonpael 6o Ta Tosd Tov opeilovion pe faon Tovg svpPatikovc 6povs. To mocd g {npudg
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amopeinong etvar N dtapopd petald TG AOYIoTIKYG a&lag TV OMUTGEDY Kol TNG TOPOVGOS
a&log TOV EKTIUOUEVOV HEAAOVTIKOV TOUEINKOV PO®V, TPOEEOPAOVUEVOV LE TO TPOUYUATIKO
emtokio. To mood g {nudc amopgimong Kataympeitol g ££000 6TA OTOTEAECUATO XPHOEDG.

2.7 Toapelokd owebéopna Kol 16o0dvvapa,

Ta tapeokd dwbéotpa kot wwodvvopa mepthappdvovv ta peTpntd oto Tapeio, T katabéoels
oyems, GAAeS Bpayvmpdbecueg enevdUGELS VYNANG PELGTOTNTAS UE aPYLKT ANKTOHTNTA TPUDV
Unvov 1 Atydtepo, kot tpamelikég vrepoavoainyels. Ot tpamelicég vrepavoinyels eppavifovtan
OTNV KATAGTAGN OKOVOUIKNG 001G 6TOV daveloud oTig Ppayumpdbecieg vIOYPEDCELS.

2.8 Meroyko Kepararo

O kowég petoyég ta&vopovvtal ota 101a kepdiaio. To k6cTOg MOV CYETICETON dipesa pe TNV
€Kdoon VEmV pETOYOV 1] OwolopdTeov  mpoaipeong epeaviletor ota 10 ke@AAoio
APALPOVUEVOD TOV GYETIKOV POPOV EIGOOILOTOC.

2.9 Advawo

Ol ta ddvelo apyKdS KoToymPoOVIoL 6TO KOGTOG, T0 0moio givatl 1 €bAoyn a&ia T mapoyng
Ty Tov e£0dwv ondktnong tov daveimv. Ta JOAveld OTOTIUMOVTOL WETAYEVESTEPH GTO
avamdcPecto KOGTOG ypnoipomoldvTag TV uéBodo tov mpaypatikod emtokiov. Omoladnmote
dwpopd peta&d g mopoyng (mAnv tov €£0dwv amoktnong) kor tng aflag e£6pAnong
avayvopiletol 6TV KoTAeTOOoN ATOTEAEGUATOV KOTA T SIGPKELN TNE TEPLOOOL TV dAVEI®V.

2.10 MwoOooeig

O1 ieBmoelg OTIG 0TolES £VaL OTUOVTIKO HEPOG TOV KIVOUV@V KOl TOV OQPEAEIDV TG 1010KTNGi0G
dwatnpovvron amd tov ekpcfo) tagvopodviol g Aettovpyikés mobmoels. Ot TANpoUES Tov
yivovtol yio Aettovpyikég pobonoelg (kabapéc amd Tuyov kivntpa mov Tpoceépbniay and tov
EKHGOMTN) YPEDVOVTOL GTIV KOTACTOOT amoTeElecUdTOV og otadepn Paon katd ) didpkela
g picBoong.

H Etapeio pobovel evempota mayo, ototyeio. Ot pobhoelg evohuatov mdyliov otoryeiony,
omov M Etaipeio €yel ovolaoTikd OAOLG TOLG KIVOOVOUG KoL MOEEAEIEG TNG 1O10KTNGI0g
ta&tvopodvtal g xpnroTodoTikés poddoets. Ot xpnpuatodoTikes LodDoes KEPUANLOTOI0VVTOL
Katd v évopén e picbmong ot younAdteprn peta&d g vAoyng atiog tov moyiov otoygiov
Kol TG Topovcag a&iag Tmv EAdYIoTOV oo IaTOY.

Kabe picOopa empepifeton petald g vmoypemong Kot TV XPNUOTOOTKOVOIK®OY 500wV, £ToL
MOTE VO EMTUYYOAVETOL £€vo oTafepd EMTOKIO GTNV  VTOAEWTOUEVT]  YPTLOTOOLKOVOULKN
vroypéwon. Ot avticTtoryeg voypedoels omd wobmpota, kabopic amd yPNUATOOTKOVOLKE.
€€oda, anewkovifovtal 6To KovOUAL Y TOYpEMOELS YPMNUATOS0TIKNG HicBmong’ oty Katdotoo
owovopkng 0éong. To pépog tOL KOGTOLG YPMUOTODOTNOTG, YPEDMVETOL OTNV KATACTAON
amotelecUATOV KoTtd TN Oudpkela NG picbwong, €tol Mote v TPoKLTTEL v oTadEpd
TEPLOOIKO EMTOKIO Y10t TO LLOAOIMO TNG LOYPEMONG Yo kGBe mepiodo. Ta evodpoto Ty
oTotyelo Tov amokTHONKAY pe YPNHOTOd0TIKY HicBmon anocsBévovial otn pKpOTEPN TEPI0dO
uetald e oeéhung {ong Tov TEPLOVGLUKOD GTOLYEIOV Kal TG didpkelog TG Hicbmong.

2.11 ®épog ero0onqpotog (Tpémv Kot avapailopevoc)
O 1péyov Kot ovaPorlAOpevog @OpPog €1600NuaTog vroAoyilovial PAoel TV  OYETIKMV

KOVOLM®Y TV OIKOVOUIK®OV KOTOCTUCE®MY, COUEOVOE UE TOLG (POPOAOYIKODS VOLOLG TTOV
woyvovv atnv EALGSa. O tpéymv @Opog €1G0OMUATOG 0popd, POPO €M TOV (POPOAOYNTEDV

20



ALTEC INTEGRATION A It
ETHXIEYX OIKONOMIKEYX KATAXTAXEIX ec
I'TA THN XPHXH I1IOY EAHEZEE THN 31 AEKEMBPIOY 2015 —
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) l nteg ratl on

kepdmv Mg Etaipeiog 60nmg avapopeoddnke cOLe®ve HE TIG OTOITNCELS TOL QOPOAOYIKOD
VOLOV, KOl VTTOAOYIGTNKE pE PAGT TOV 1GYVLOVION POPOAOYIKO GUVTEAEDTT).

H avapoiiopevn goporoyio vroroyiletor ypnoiponoidvag ) pnéBodo vroyxpedoems (liability
method) og Oleg TIG TPOGOPIVES POPOLOYIKES OLOPOPES KATA TNV MUEPOUNVIDL TOV 1GOAOYIGLOD
petalhd g eoporoykng Pdong Kot g AoyoTikng a&log TV TEPLOVCIOKAOY GTOLXEI®V Kot
VIOYPEDGEWDV.

Ol aVOUEVOUEVEG (POPOAOYIKEG EMMTIMOEL, ONO TIS TWPOCWOPIVES (POPOAOYIKES Ol0POPES
npoodopilovion kot eppavifovtor gite ®¢ UEAAOVTIKEC (OVOPOAAOUEVES) POPOAOYIKES
VIOYPEDGELS, £lTe O AVAPUAAOIEVES POPOAOYIKES OTALTI|CELC.

Kotoyopovvtol avafailopeves @OPOLOYIKEG OTOITNGELS Y10, OAEC TIG EKTECTEEG TPOCMOPIVEC
SPOPES KoL TIG LETAPEPOUEVEG POPOLOYIKES LG KOTA TNV éKTaon Tov mihavoloyeital 0Tt
Ba vapyel drabéoipo PoporoynTéD KEPSOG EVOVTL TOL OTOIOV 1) EKTEGTEN TPOCOPIV SLOPOPA
uropei va a&lomomOei.

H loywotkn oo tov avafollopeveov @QopoAoyIK®OV amaitioemv avobewpeitar oe Kabe
nuepounvio. 16GoA0YIGHOD KOl HEI®VETOL 6To PBabud mov dev mbavoroyeiton 6Tt Bo vapEovy
apKETE PopoAoyNTED KEPON €vavtl TV omoimv vo ypnowomombel pépog 1 10 chvoro TV
avoPOALOLEVOV POPOAOYIKDV OTULTHCEMV.

O1 Tp€YOVGEC POPOAOYIKES OTOLTHGELS KOl VITOYPEDCELS YO TV TPEYOVOA KO TG TPOTYOVUEVES
YPNOEIS OMOTIULMVTIOL GTO OGO TOL OVUUEVETOL Vo TANP®OEl 6Tl oporoykég apyés ( va
avaktnOel amd avTEG), PE TN XPNOT POPOLOYIKMOV GUVIEAESTAOV (KOl (POPOLOYIKMV VOU®V) TOV
&€yovv Beomiotel, | ovolooTikd Oeomiotel, pPéypt TNV Nuepounvia Tov Isoloyiouov.

2.12 Mgepiopata

Ta mMinpotéa pepicpoto ancikovilovral ®g VTOYPEWOT KT TOV YPOVO £YKPICNG TOVG Ao T
I'evikn Xvvédevon tov Metdywv

2.13  IMopoyéc oc epyalopévovg

(@) BpayvrpoOsoues mapoyés

O Ppoyvnpobecuec mapoyéc mpog Ttovg epyalopévoug (exktdg omd mopoyes ANENG NG
EPYOOLOKNG OYEOMNG) G ypNue. Ko oe €ido¢ avayvopilovior g €060 otav kabioTavtot
dedovdevpéveg. Toxov aveEOPANTO TOGO KATOYWPEITAL MG VTOYPEWMOT), EVA GE TEPITTMGN TOL
70 T0GH OV MO KoTtaPAnOnKe vepPfaivel T0 TOcO TOV TAPOYDV, M EXLXEIpNON avayvepilel To
vrepPirlov Tocd ®¢ otoryeio Tov evepynTikod ¢ (TmpomAnpwOéy £€£000) woOvo Katd TNV
£€KTOOMN TTOL 1) TPOTANP®UT Bal 00N YN OEL G LEIDMOT LEAAOVTIKOV TANPOUDY 1| GE EMGTPOT).

(PB) lapoyés ueta v é&odo amo tyv vrnypecio

H Etoipeia dgv €xel vmoyxpedoelg yio mapoyec otovg epyalopevovg petd v €€odo omd v
vInpecio, €KTOG amd TIG TPOPAEmOUEVEG amd TNV €PYOTIKN vouobeoia amolnumocels yo
amoAvon N cuvToEloddTan.

(?) Hapoyés tepuaticuod tng anacyoinenys

O1 vroypedoelg ywo. omolnuimon tov TPocwmkov vroloyilovtal otn mapovoa afio TV
UEALOVTIKOV Tapoy®@V ov OempolvTor 0ed0vAevpuévec Katd To TéA0G TG Xpnong Le Paon my
AVOyVOPLoT SIKOLMUOTOS TOPOYDV TOV €PYOLOUEVOV KATO TNV OAPKELD TNG OVOUEVOUEVNC
gpyootokng Comg. Ot ovetépo vRoype®oelg vroioyifovtor pe Ao TIG OWKOVOUIKES Kot
OVOAOYIOTIKEG  TOPAd0YES 7oL  avoAvovior oty onueimwon 25 kot kaBopilovron
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YPNOCLLOTOIDVTOG TNV AVOAOYIOTIKY HEB0SO TPOPAETOUEVIC TIGTMOTIKG HOVADNS VIOYPEMOTS
(projected unit credit method) kot 1 péBodo tng mpoodevtikng mwpoPoing (roll forward),
AopBAvovTag VITOYT TIG ATOYWMPNGELS KO TIC LETOKIVIGELS TOV TPOCMITIKOV.

Ov oyetkég mpoPAéyelg g xpnong ovumeptiapPdvovior 6to KO6ToG H6H00061i0C OTIC
GUVNUUEVES KOTOOTAGELS OMOTEAECUATOV KOl OTOTEAOOVTOL Oomd Tnv mopovoa oio Tomv
TOPOYDV TOL KATESTNGAV OEDOVAEVUEVEG KOTA TN O1ApKEW TOV €TOVE, TOVG TOKOVG EML TNG
VIOYPEWONG TAPOYDY, TUYOV KOGTOG TPOYEVEGTEPNG VLANPECING, TO OVOAOYIOTIKA KEPOM 1)
{nuiec ta omoia avayvopilovral otn ypnon kol 6ol GAAa Tpodcheta cuvTa&lodoTiKd KOOTY.
Ta kbéotn mpoyevéotepng vanpeciog avayvopiloviar oe otabepn Pdon move oty péon
ePi0d0 £mC OTOV TO OPEAT] TOV TPOYPAUUATOS KATOYLP®OOUV. Ol LTOYPEDMGELS Y10l TIS OVOTEPM
TAPOYES OEV YPMUATOSOTOVVTOL.

Ta avoloylotikd k€O Kot ot {nuiec TOv TPOKVITOVV MO EUTEIPIKES OVOTPOCUPUOYES KoL
0AAOYEG OE AVOAOYIOTIKEG TAPUOOYES YPEDVOVTOL 1] TIGTAOVOVTOL GTA {010 KEPAANLN 5T AOITA
GUVOAKG £€6000. KATO TNV TEPIOJO KATA TNV 07Ol TPOKOATOLV. AVTA TO OVOAOYIGTIKG KEPOT
kol ot {nuieg avayvopiloviol Gueco oTo aTOTEAEGUOTO €15 VEOV KOl 08V UETOPEPOVTIOL GTO,
ATOTELEGLLOTA YPTONG OE LUETAYEVEGTEPES TEPLOOOVG,.

Ot voype®oElc Tapoy®V LIoAOYIlovTal ¢ 1 wapovod 0&io TOV EKTIUMUEVOV LEAAOVTIKMV
EKTAMEVCEDV LE TN YPNOTN EMTOKIOV OUOAGY®V TOV dNUOGIOV 1 ETAPIKOV OUOAOY®V, OTOVL
VIAPYEL MPIUN Oyopd Yo ETOPIKE OUOAOYO OTNV €KAGTOTE YMPO, UE Mpepounvieg ANENg
TOPOUOIEG UE TIG Muepounvieg ANéng g avtictoyng vroypémons. To kd6GTOg TpolnNpesiog
avayvopiletol angvbeiog 6TV KATACTACTN OTOTELEGUATOV XPTOTS.

2.14 IIpoPréyers, evoeyONevES VTOYPEDCELS KOl EVOEYONEVES ATONTIGELS

[poPréyelc avayvopilovtar o6tav m Etoipeia et mopodoeg voukés 1M TEKHOLPOUEVES
VIOYPEDGELG MG OTOTELECUO TPOYEVEGTEPMOV YEYOVOTAV, £tvan Thavn 1 ekkoddapion Toug HEcm
EKPONC TOPWV, Ta, O€ TOGE TOV VIOYPEDGEDY UTOPOLV VO, eKTIUN 000V a&dmiota. Ot tpofréyelg
enovetetdlovtal og kdbe nuepoUNVIio TOV OIKOVOUIK®OV KATOOTAGE®Y Kot Tpocapudlovtat €16t
wote va anewovifovv T mapovoa atla g damdvng mov avopéveTon vo eKTapevdel yio v
TOKTOTOINGT TNG LITOYPEMONG. LYETIKA UE TIC TPOPAEYELG TOV aVOUEVETAL VO EKKAOAPIETOOV GE
poaxponpofecpo opifovta, ondte N EXIOPACT TNG YPOVIKNG a&i0G TOL YPNLATOG IVl GNUOVTIKY,
T GYETIKA O VTOAOYI{oVTaLl TPOEEOPADVTOG TIG OVOUUEVOLEVES LEALOVTIKES TAUELOKEG POES
UE VOV GUVTELEGTN PO POPMOV 0 0010 AVTIKATOTTPILEL TIG TPEYOVGES EKTIUNGELS TNG OYOPag
Yoo TV ypovikn a&io Tov ¥PHUOTOC, kKol Omov KPIveETol amapoitnto, TOLg KvOUVOUG 7oL
oyeTilovVTal CUYKEKPUIEVA LLE TNV VITOYPEWDCT).

Or evdgydueveg LIOYPEDMCEIS dev  ovayvmpilovtal GTIG OIKOVOMIKEG KATUOTOCELS OAAG
YVOGTOTOL0UVTAL, EKTOC €AV 1 TOOVOTNTO LOG EKPONG TOPMOV TOV EVOMUUTOVOUY OTKOVOUIKE
opéAn etvan eldyiotn. Evdeyoueveg amortioelg dgv  avayvopiloviol OTIG OKOVOUIKEG
KOTAGTACELS OAAG YVOGTOTOLODVTOL EPOGOV 1| EIGPOT OIKOVOUIK®DY MQPEAEIDV Eival TOovT.

2.15 Avayvopion £660mv

Ta éc0d0 amd v ndAnon oyafdv Kol VINPESIOV avayvopiloviol OTaV HETAPEPOVTUL GTOV
AYOPOOTY| Ol GNUAVTIKOL KivOuVvoL Kot ToL OPEAT| TNG 1010KTNGiaG TV oyaddv.

Ta £éc0d0 amd v mopoyn vanpeoldv Poocilovior 610 o6TAd0 TNG OAOKANPMOONG, 7OV
kaBopiletar amd TV avoeopd oTig g TMPO amodobeiceg VNpesieg, OC TOGOCTO €M TOV
GUVOAK®V VINPESIOV TOV TPOGPEPOVTOL.
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Ta éc0da tokwv avayvopiloviar oe Pdorn ypovikng avoroyiog, Aappdvoviag vmoyn To
VOO0 TOV OPYIKOV TOGOV KOl TOL 1GYVOVTH CUVTEAEGTI| TNG TEPLOdOV £m¢ TN ANEN, OTOV
kaBopiletar 6TL T€To10 £5000 Ba givon mAnpatéa oty Etaupeio.

Ta éc0d0 omd pepicpota avoyvopilovtalr @¢ €60d0 Katd v muepounvio. EyKpong g
Slovoung tovg.

2.16 ’'Efooa

2.16.1 Aerrovpyikés uolmoeig
O1 TAnpopég mov yivovtal Pacel AELTOVPYIKOV MoODoE®V KATaX®POLVTOL GTNV KATAGTOOT
ATOTELEGUATOV XPNOEMG G €000, KATA TO YPOVO YPNGEDS TOV Lcbiov.

2.16.2 Koorog ypyuatodotnons
To xaBapd ypnuotodoTikd KOGTOG amoteAeital amd TOVG OEGOVAELUEVOVS TOKOVG €M TMV
ouvapévtav daveimv, Tov vroloyilovtal fdoetl Tng neBOSOV TOV TPAYUOTIKOD ETLTOKIOV.

2.17 Metatponn E&vov vopiopatog
(@) Nouicua Aertovpyiog Kol mopovciacns

Ot owovokég KaTaoTaoelg Tapovotdlovtal og Evpd, mov givar 1o vopucpa Asttovpyiog g
Etotpeioc.

(B) Lovaliayés kar vroloima

Ot cuvarroyég o€ EEVO VOGO, LETOTPETOVTOL GTO AELTOVPYIKO VOUIGLO YPNCIUOTOLDVTOG TIC
GUVOAAQYLOTIKEG 1GOTIES TTOV 1GYVOVY KATA TIG NUEPOUNVIES TOV GUVOALAYDV 1| OTOTIUNONG
O1oV TO oTOlYElD EMUETPOVVTAL EK VEOV. To cuVOALAYUaTIKE KEPON Ko {NiEG TTOL TPOKDITTOVLY
amd TV eKKaOAPIoTN TETOIOV GUVOALOYDV KOl 0TO TN UETATPOT] OTO TEAOC TNG XPNONG TOV
VOO UATIKOV oToLyeimv evepyntikod Kot madntikod o Eéva vopiopato avayvopiloviol otnv
KOTOOTOOT OMOTEAEGUATMV.

Ta képdn ko ot {nuieg amd CLVOALAYUOTIKEG OOPOPEG TOPOLGLALOVIOL GTNV KATAGTOO
amotelecdtv 6to Kovovll ‘Xpnuoartootkovopkd £coda / (€€00a)’.

Metaforéc g evioyng o&iog TV Xpeoypaewv ce EEVO VOUIGLO TTOV KOTOTOAGGOVTOL MG
Swbéoiua TPog TAOANGCT OVOAVOVIOL GE CUVOAAQYHOTIKEG OLPOPES TOL TPOKLATOLV OTO
uetaforéc 6to amooPecuévo KOGTOC TOL ¥PEOYPAPOV Kol 0td GAAEG OAAOYEC OTN AOYIGTIKN
a&la Tov ypeoypdov. Ot cuvaAlayuaTiKEG Slapopéc Tov oyetilovial pe TG aAloyéG oTo
AmOGPECUEVO KOOTOG avayvmpilovTol 6To OmOTEAECUATO KOl 01 GAAEG LETAPOAEG 0TI AOYIGTIKN
a&ilo avayvopiloviol oto 100 KePAAULOL.

Ol GUVOALOYUOTIKEC OLOPOPES YPNULOTOOIKOVOULKMY GTOXEIMV EVEPYNTIKOD Kol 7adnTiko
OTMG UETOYES OV OMOTIUMOVTIOL TNV €VA0YN o&io HECH TV AmOTELEGUATOV avayvopilovTal
OT0L OWOTEAEGUOTA YPNoNG ®C MEPOG Tov KéPdovg 1 (muibg tng evAoyng aioc. O
GUVOAAQYLOTIKEG OLUPOPES YPTULOTOOIKOVOUIK®DY GTOLYEIDV EVEPYNTIKOV, OTMC UETOYXEC TTOL
Katotdooovtal ¢ Owbéoiueg mpog mMANGCN, mepapuPdvovior oe amobepoatikd oto 1ol
Kepaioa.
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2.18 Néa IIpoTona, Tpomtomonjoeig Ilpotomav ko Ateppnveieg

O1 axoiovbeg Tpomomomoelg ko Atepunveiec tov AIIXA ekddOnkav omd 1o ZvppovAiio
Aebvav Aoywotikav Ipotommv (IASB), éxovv vioBetBel and v Evponaixn 'Eveaon kot 1

EQUPLOYN TOVG givatl vToypewTiKn amd v 01/01/2015 ) petayevéotepa.

Emoweg Behtiooseig Ipotinov Kdkiog 2011-2013 (yio etfoleg LoYI6TIKES TEPLOOOVG TTOV
Eextvoov v 1 peta v 01/01/2015)

To IASB mpoympnoe tov Aekéufpio tov 2013 oty éxdoon «Etnoieg Behtiboelg tov Aebvav
[Ipotdnwv Xpnpatoouovoutkng Avaeopds Kokkog 2011 - 2013», 1o onoio amoteieiton amod
pio oepd Tpocapuoydv oe 4 [pdtuma Kol amoTeAel LEPOS TOV TPOYPAULOTOS Y10, TIG ETHOLEG
Bertidoelg ota IIpodTuma. Ot tpomomomoelg e@apudlovtal yio €TNGIEG AOYIOTIKES TEPLOOOVG
7ov Eekvovy v 1 petd v 11 Iovdiov 2014, av Kol 01 OLKOVOUIKES OVTOTNTEC EMLTPEMETOL VO,
T1G epappocovy vopitepa. Ta Bépata mov mepappdvoviatl oe avtdv TOV KOKAO givarl T eENg:
AITIXA 1: H évvown tov vorotapeveov AITXA, AITXA 3: E&apéoeig yio kowvompadicc, AIIXA
13: Tledio epappoyng g mopaypdoov 52 (eaipeon yaptoeviokiov), wor AAITL 40:
Amocapnvion g oAlnie&aptnong tov AIIXA 3 Zuvevooeig Emyyeipficeov kot AAIT 40
Enrevdioeig og akivnta katd v TaSvouncn ToV oKVATOV 0 ENEVOVCELS G aKIiVITO 1 G
Woypnoonoodpeva axivinta. H Etopeio 0o eéetdoel v enintoon 6lov Tov mopandvo
o115 Owovopkés Kataotaoeig e, av Kot dev avopévetar va £xet Kopio.

Tpomomoinoen o100 AAIl 19: «dIpéypappe KaBopropévov Iapoyov: Eiwoceopéc

gpyalopévav» (V1o €T oleg AOYIOTIKEG TEPLOOOVS TOL Eekivouy TNV 1 petd Tnv 01/07/2014)

To Noéuppro tov 2013, to IASB mpoéPn otnv €kdoon tpomomoinomg nePLOPIGUEVOV GKOTTOV
ot0 AAIT 19 «Ilapoyéc oe gpyalopévouoy pe titho [pdypappo kabopiopuéveov Topoymv:
Ewopopés Epyalopévav (Tpomomomoelg oto AAIL 19). H mapovoa tpomomoinom €xet
EQUPUOYY] OE €10QopEC ePYOlOHEVOV N TPITOV HEPDOV OVOQPOPIKE LE TPOYPAUUOTO
xafopiopévev tapoydv. O okomdg TG TPOomomoinons elval vo. OTAOTO|GEL TV AOYIGTIKN
OVTILETOTION Y10 TIC EICQOPES TTOL eivan aveEdptnteg omd ta £Tn vINPESiog TV epyalopévey,
oG elval Yo mopadelyua, ot 10popég mov vroroyilovtar ¢ otafepd TOCOGTO €Ml TNg
uicBodocioc. H Etapeia 0o e€etdoel v enintoon 0Aov TV Topamdve otig Otkovoutkeég

Kotaotdoeig g, ov Kot dev avapéveTot va £xeL Kapia.

Emioieg Bedtiooseig Ipotvnov Kvkhog 2010-2012 (yio etioleg LOYIGTIKEG TEPLOOOVS TTOV

Eexavovv v 1 petd v 01/07/2014)

To IASB mpoympnoe tov Aekéufpio tov 2013 oty ékdoon «Etoieg Behtiboelg tov Aebvav
IIpotdmv Xpnuatootkovoutknig Avagopag Kokhog 2010 - 2012», to onoio amoteieitan amod
pio ogpd Tpocapuoymdv oe 8 [pdtuma Kot amoteAel HEPOG TOV TPOYPAULUOTOS Y10, TIG ETIOLEG
BeAtiwoelg ota Ilpdtoma. Ot tpomomomoelc epaprdlovtal Yoo ETNCIEC AOYIGTIKEG TEPLOOVE
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mov Eektvovv v 1| petd v In lovAiov 2014, av kot 0t 0O1KOVOULKEG OVTOTNTEG EMITPENETOL VOL
TIG €Qaprocovy vopitepa. Ta Bépata Tov mepthapufavoviol oe avTdv Tov KOKAO givar ot e€NG:
AIIXA 2: Opiopédg tov mpodmofécewv Katoyvpmons, AIIXA 3: AoyioTiky| avTIUETOTIGN VOGS
EVOEYOUEVOL  OVTOAAAYLOTOC GE ouLvevoelg emelpnocny, AIIXA 8: XvvdOpoion
Aerrovpyikmv Topémv, AIIXA 8: Zupeovia Tov GLVOLOL TOV GTOLXEI®V TOL EVEPYNTIKOD TMV
TPOG TAPOLGiocT TOUEMV He TO otoweiol Tov gvepyntikov ng emyeipnong, AIIXA 13:
BpoyvnpdBeopes amoutioelg kor vmoypemoels, AAIl 7: Kotapinbévieg téKkor mov
kepaiatomorovvtat, AAIT 16/AAIT 38: M£00d0g avamposapuoyng — avaAoyikn avadloThnmon
TOV GVGCOPELUEVAOV anocBécewv kot AAIT 24: Baoikd AtevBuvtikd Xtedéym. H Etapeio Oa

g€etdoel TV enintoon 6wV TV moparndve otig Owovoukés Kotaotdoelc.

Tpomomoinon oto AAIL 27: «Mé0odog g kaBapic 0fong oe aropikég Oukovoprkég
Kotaotaoeio» (spappoletor ywo eTfoleg mePLooovg mwov Cekivovv TNy 1 PETA TNV

01/01/2016):

Tov Abdyovoto tov 2014, to IASB ékdmwoe meplopiopévon okomov tpomonoinon oto AAIL 27
«Mé£Bodog ¢ kabapng 0éong oe atopkég Owovopkés Kotaostdoeioy. Me v mapovoa
Tpomonoino, pia etoupeion £l TNV EMAOYN VO EMUETPNCEL TIG EMEVOVGELS TNG G€ BuyaTpukés,
Kkowompatieg kol cuyyeveig Paoet tng uebddov g kabapnc BEong otic atopkég OKovopkég
Kotaotdoeig g, katt 10 0moio £mg Kot TNV €KS00T| TNG GLYKEKPLUEVNG TPOTOMOINGNG, 08V
ioyve. H Etoupeion 0o efetdost v emintoon OAwv tov mopomdve ot Oovopukég

Kotaotdoeig g, ov Kot dev ovapéveTon va £xeL Kapia.

Emoweg Behtiooseig Ipotvnov Kdkiog 2012-2014 (yio etioleg LOYIGTIKEG TEPLOOOVS TTOV

Eexavovv v 1 petd v 01/01/2016)

To IASB mpoympnoe tov ZemtéuPpio tov 2014 omv éxdoon «Etoiec Beltuwoeig tov
Aebvav Tlpotomowv Xpnuatoowkovopkng Avagopds Kokiog 2012 - 2014», 10 omoio
amoteleiton amd pio oepd Tpocapuoymdv oe 4 [lpdTuma kot amotedel HEPOG TOL TPOYPALUIOTOC
Y T1g etnoiec Pertiwoelc ota [Ipodtvma. Ov tpomomocelc epapudlovial yio €TNCLEG
AOY10TIKEG TTEPLOSOLS OV Eekvovy TV 1 petd v 1n lavovapiov 2016, av Kot 01 OIKOVOUIKES
ovTOTNTEG emTpéNETAL VO TIG gpapudcovy vopitepa. Ta Oépoata mov mephapupdvovioar og
avtdv Tov KOKAO eivar o e€ng: AIIXA 5: AMhayég otig puebodovg g Moinong, AIIXA 7:
YvpuPdoeic vanpeciag kot gpoapuoyn tev amortnoewv tov AIIXA 7 otig Evoidueosg
Owovopukés Kataotdoeig, AAIL 19: Emtdkio mpoefdpinomn, kot AAIL 34: I'vootomooelg
TANPOQOPLIDY GTNV evoldueot okovopkn avagopd. H Etapeia Ba egetdoel v emintwon
oAV TV mapomave oTig Owovoutkéc Kotaotaoelg g, av Kot 6V avapuéveTal Vo EYEl Koo,
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o Tpomomomoseis oto AAIlL 16 ko oto AAIL 41: «T'sopyio: Kopmopopeg Duteisgy
(epappileTon Yo eTio1eg TEPLOOOVG OV EekvoOv TV 1 petd v 01/01/2016)

To Iotvio Tov 2014, to IASB mpoéPn otV £€K600M TPOTOTOGE®Y HECH TOV 0ToiV OAAALEL
N XPNUOTOOIKOVOUIKG Oavopopd  KOpToPopwv @uteldv. Me v Tpomomoincn ovth,
ATOPAGIOTNKE OTL Ol KOPTOPOPEG PUTEIEC TOV YPTCILOTOLOVVTOL ATOKAEICTIKE Y10 TNV avEnon
™G TOPAY®YNS, o TPEMEL VO AOYIGTIKOTOLOVVTOL IE TO 1010 TPOTO OTMG TO. EVOMOUOTO TAYL0L
(AAIT 16). Xvvenmdg ol TPOTOTOMGEL GUUTEPIAAUPBAVOLV TIG KAPTOPOPEG PUTEIEG 0TO TEDIO
epappoyng tov AAIL 16 avti tov AAIL 41. H mopaymyn mov avortdicoeTol 6T KOPTOPOPES
ovuteieg mapapével oto wedio epapuoyng tov AAIL 41. H Etapeia Oo e&etdoel v emintoon

oAV TV maporave otig Owovopikéc Kotaotdoelg g, av Kot 6V avoiEVETAL VoL EYEL KOLLIOL.

o Tpomomomoeis 6to AIIXA 11: «A0Y1OTIKOG (EIPLOUOS TOV UTOKTI|GEDV CUUUETOY DV GE
070 KOWOU AELTOVPYiesy (EQUPROleTal Yo ETOLES TEPLOOOVS OV CEKIVOUV TNV 1] NETA

™v 01/01/2016)

To Mdawo tov 2014, to IASB mpoéPn oty ékdoon tpomomotfcemv oto AIIXA 11. Ot ev Aoyw
TPOTOTOGELS TPOCHETOVY VEEG 0dMyleg OYETIKO HE TNV AOYIOTIKN OVTIUETOTION 1TNG
ATOKTNONG GUUUETOYNG G W0 0O KOWoU dpactnplotnTa, 1 0moio. amoTeAel (o, OIKOVOULKN
ovTOTNTO KOl O1EVKPVILOLV TO KOTAAANAO AOYIGTIKO YEPICUO Yo TETOEG amokThosls. H
Etaipeio 0o e€etdioet v enintowon 0 Awv Tov mapoartave ot Owovoukés Kataotdoelg g,
oV KoL 08V aVOLPEVETOL VO £XEL Koo,

o Tpomomoumosig oto AAIl 1: «lIpwtofovriic I'vootomomjcewv» (gpappéleton Yo
£T1061EC TEPLOOOVG TTOV EgKvoOv Tnv 1 petd v 01/01/2016)
Tov Aexéuppro tov 2014, to IASB mpoéfn oty éxdoon tporomomicemv oto AAIL 1. Ot ev

AOY® TPOTOTOMGELS €YOVV G GTOYO TNV €MIALGN OEUATOV TOV APOPOVY GTIS VOIGTAUEVES
ATOITNOELS TOPOVGIOOTG KAl YVMOOTONOINONG KAl TN JoPAMGoT NG KavOTNTaG ACKNoNG
KpioNg amd TIG OIKOVOUIKEG OVTOTNTEG KATA TNV KoTdpTion Twv Owovopukov Katactdcewv. H
Etaipeio Oo e&etdoet v enintwon 0Awv tov maportdve ot Owovoukég Kataotdoelg g,
av Ko ogv avapévetor vo Exel kapio. To avatépom dev Exovv viobetnOel amd v Evponaikn
"Evoon.

o Tpomomomoceis 610 AAIL 16 kot 6to AAIL 38: «Alevkpiviioels ava@opikd pe ATodeKTEG
Mg0660ovg AmocBéccv» (e@appoletor Yo T 6LES TEPLOOOVS TTOV EEKIVOVY TNV 1] NETA

™v 01/01/2016)

To Mdw tov 2014, 10 IASB mpoéfn otnv €kdoon tpomonomcemy 6to AAITL 16 kot AAIT 38.
To AAIT 16 kou to AAIT 38 kaBiep@VoLY TIC apyEG TPOKEUEVOD VO, SIEVKPIVIGTEL 0 TPOTTOG LE

TOV 0TOl0 OVTIHETOTILOVTOL Ol amooPESEC 6TO PLOUO TNG OVOUEVOUEVNG OVAA®GONG TOV
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LEALOVTIKOV OIKOVOIIKMV MOPEAEUDY OV EVOMOUATOVOVTOL GTO TEPLOLGLOKO oTotyeio. To
IASB éyet dtevkpvicel 0tL 1 ypnon tov pebodwv mov Pocilovior ota €60d0 Yo TOV
VIOAOYIGUO NG amdOGPeong VoG mePLovolakol oTotyelov dev glvan KOTAAANAT, S10TL Ta £5000
7OV OMUIOVPYOVVTOL OO M0 SPAGTNPLOTNTO TOL TEPIAOUPAVEL TN YPNON EVOC TEPLOVGLOKOD
GTOLKElOL YEVIKA aVTOVOKAOUV GAAOVG TTOPAYOVIEG Kol OYL TNV OVAAMOY TOV UEAAOVTIKMV
OIKOVOUIKOV MQPEAEIOV OV EVOMUOUTOVOVIOL GTO TEPlovolakd ototyeio. . H Etapeia Oa
eketdoel v enintwon OAwv tov Topandve otic Owovopkés Kataotdoeig g , av Kot dgv

avapévetol va £yl Koo,

3.2. Néa IIpoétoma, Aweppnveies, avoOempP1)CELS KOl TPOTOTOINGELS VOLGTAUEVOV
Ipotimv 10 omoia dev &rovv axkdpa Tedei og woyv 1 dev &rovv eykpdei amd TNV
Evporaiki 'Evoon

Ta, axorovba véa [TpoToma ko Avabewpnoeic [Ipotommv alAdd Kot ot axdiovdeg Atepunveieg
v ta veapyovro [pdtuma, Exovv onpocievbel oArd gite dev &xovv axoun 1ebel o oYL eite
dev &yovv eykpbei amd v Evponaixn Evoon. Zvykekpuuéva:

o AIIXA 14 «<Merapatikoi Loyapracpoi PvOpuiloépevov Apactinprotitov» ( €pappoyn yia

TIG €T 0LEG TEPLOOOVG OV EeKvoOv TNV 1 petd v 01/01/2016)

Tov lavovdpro tov 2014, e&édwaoe éva véo mpotumo, to AIIXA 14, T1d)0¢ TOL EVOLAUEGOV
aVTOV TPOTOTOV EIvOL 1 EVICYLOT| TNG GLUYKPIGILOTNTAG TMV XPTLOTOOIKOVOUIK®Y AVOPOPDY
TOV ETAIPEIOV OV £YoVV pLOUILOUEVEG dPAGTNPIOTNTEG. L€ TOALEC YDPES LVILAPYOVY KAASOL
OV LLOKEWTAL G €101KN pLOLIoT, COHPOVA [E TNV omoia Ot KLVPBepYNTIKES apyés puBuilovv
TNV TOPOYN KoLl TNV TIUOAIYNOT TOV GLYKEKPIUEVOV TOTMV OPAGTNPLOTHTM®Y OIKOVOUIKNG
ovtomroc. . H Etopela Ba e€etdoet v enintworn 6Awv tov mopandve ot Owovopukég
Kotaotdoelg g, av Kot dev avauéverol vo £xel Kapia. . Ta avotépm dev &xovv viobetn el

ano v Evponaikn Evoon.

o Tpomomomosis oto AIIXA 10 kor oto AAII 28: «Iloijoeis 1] Exc@opéc Xtorygiow tov
Evepyntikov petaéd evéog Emevovtiy ko tng Xvyyevovg 1 e Kowonpaiog tovn»

(e@appolerar yro eToLES TEPLOOOVS OV EeKvovv TNV 1] peta Ty 01/01/2016)

To Zentéuppro tov 2014, 10 IASB mpoéfin otnv ékdoon mepropiopuévov okomol «Iloinceig 1
Ewopopég Ztoyyeimv tov Evepynrikod petald evog Emevovti kot tng Zvyyevoug M g
Kowonpa&iog» (tpomonomoeig ota AIIXA 10 kot AAIT 28). H tpomomoinon Oa epapuodletan
amd TIG OIKOVOUIKEC OVIOTNTEG WEAAOVTIKA Yl TOANCES 1 €10QPOPEG OTOWXEI®V TOL
EVEPYNTIKOL 7OV TPOYLOTOTOLOVVTIOL OTIS ETNOLEG TEPLOOOVG OV EEKIVOOV TNV 1 UETA TNV
01/01/2016. IpoyevécTtepn €QUPUOYN ETTPETETAL, LE OTOPOLTNTN TN GYETIKN YVOGTONOINGOM
avtg otg Owovopkég Kataotdoelg. . H Etopeio Oo eéetdoel v emintoon OAwv tov
mopandve ot Owovoukég Kataotdoeig e, av kot dev avapévetar va €xet kapio. Ta

avaTtépm dev Exovv vioBetnBel and v Evponaixn Evaon.
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e Tpomomomoeis oto AIIXA 10, AIIXA 12 kv AAII 28: «Emevovtikég ovroTnrec:
Egappiélovrag Tnv e€aipeon ané tnv Evomoinon» (spappdélerar yia etijoreg meprédovg

mov Eekvovv v 1 petd Ty 01/01/2016)

Tov AeképuBpro tov 2014, to IASB mpoéfn otnv £€Kk800m TPOMOTOMCEDY TEPLOPIGUEVOL
okomov ota AIIXA 10, AIIXA 12 xou AAIT 28. Ot gv AOY® TPOMOTOMNGELS EIGAYOVV
EMEENYNOELS OVAPOPIKA LE TIG ATOITNGELS AOYIGTIKOTOINGONG TOV ENEVOVTIKOV OVIOTHTAOV, EVD
TapExovy eEUPECEL] GE GLYKEKPIUEVEG TEPUTTMGELS, Ol 0Toieg Ba UEUDGoLY To KOGTN 7OV
oyetiovtan pe v gpappoyn tov tpotinev. H Etapeia Ba eEetdost v enintwon 6Awv Tov
mapomave ot Owovopkég Kotaotdoeig g, av kot dev avapéveral vo £xel kopia. . Tao
avotépm dev &xovv vioBetnBel and v Evponaixnh Evaon.

e Tpomomomoseis oto AAIl 12 Avofoaiiopevny DPoporoyic “ H avayvopion g
ovoforlopevne  @opoioyikng omaitnong yww pn  apoypotomoupéves  Inuiég”
(e@appoletar yro €T oLES TEPLOOOVS OV EeKvouy TNV 1] petd Ty 01/01/2017)

To Iavovdpto tov 2016, to IASB mtpoéfn otnv ékdoon meplopicuévon okomod 6to AAIT 12. O
0TOY0G TV &V AOY® TPOTMOTMONGEMV EIVOL VO OTOCAPNVIOTEL TO AOYIOTIKO YEPICUO TMV
avoBOALOUEVOY  QOPOAOYIKDY ONOLTHGE®V Yo, TIG Un 7payuatomonmbeiceg (nuieg amd
YPEOYPAOA OV amoTI®dVTOL oty evdoyn aia. . H Etapeia Oa e&etdoet v enintmon dAwv
TV Topanive ot Owovopkés Kataotaoelg e, av kot dgv ovapévetol va £xetl kapio. . To

avaTépm dgv Exovv vioBeBel and v Evponaixn Evaon.

o AIIXA 15 <Eco0da amd XopPaoceig pe [ehategy (epappoletar yio eTNo1ES TEPLOOOVS TOV
Eexavovv v 1 peta v 01/01/2017)

Tov Mdio tov 2014 10 IASB €&édmoe éva véo mpotumo, to AITXA 15. To ev Ady® mtpdTLTTO
glval TANP®G EVOPUOVIGUEVO LE TIG AOLTHGELG OGOV APOPE TNV AVAYVOPIoT] TOV EGOI®V TOCO
Kéto amd T1g apyés tov AIIXA 660 Kot tv Apepikavikov Aoylotikav apydv (US GAAP).
To véo mpotumo épyetar vo avikatactiost 0 AAIT 18 ‘Ecoda, AAIT 11 KotaokevaoTtikég
ouppdoelg Kol Kamoteg diepunveieg mov sivor oyetilopeveg pe ta €coda. . H Etopeio Oa
g€etdoel MV enintoon OAwV TV mapourtave otic Owovoutkéc Koataotdoslg g, av Kol ogv

avapéverol va Exet kopia. . To avotépo dev govv viobetnBel and v Evponaikh ‘Evoon.
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o AIIXA 9 «Xpnpatoowkovokd Méoo» (£Qoppoyn Yo TIS €TGLES MEPLOOOVS 7OV
Eextvoov v 1 peta v 01/01/2018)

Tov IovAo tov 2014 to IASB e&édwoe v telikn| £kdoomn tov AIIXA 9. Ot Bertidoelg Tov
EMEQEPE TO VEO TTPOTLTTO APOPOVY TNV VIAPENS EVOG AOYIKOV HOVTELOVL Yia TV Ta&vounon Kot
TNV EMUETPNOT, VA EVIOIO TPOVONTIKO LOVTEAD Y10 AVOLUEVOUEVEC CNULEG OO aopEi®moN Kot
EMIONG L0 OVCLUCTIKA OVOUOPQ®MUEVT] TPOCEYYIOT Yo TNV AOYIoTIKN avtiotdbuong. . H
Etaipeio O e&etdoetl v enintoon 6Awv TV mapoardve otig Owovopkég Kataotdoeig g
av Ko dogv avapévetar va €xet kapia. . Ta avatépo dev govv vioBetnBel amd v Evpomaikn
"Evoon.

o AIIXA 16 “MicOnoers” (s@appoletTar yro €TN61EG TEPLOOOVG TOV SEKIVOUY TNV 1] NETA

v 01/01/2019)

Tov lavovdpro tov 2016, 10 IASB dnuoocicvoe to véo Tlpodtumo, AIIXA 16. O okomdg tov
épyov tov IASB ntav 1 avartvén véou Tlpotumov yuo pebmoeig mov kabopilet Tig apyéc Tic
omoieg epoppofovv kot ta dVo péEPN o o cvpfacn - dnAad Kot o TEAATNS («o ehmT»)
Kol 0 TPounBevTc («o EKHGOMTNCGY) - Yoo TNV TAPOYN TANPOPOPLDY Y1d TIG MOODGELC e TOV
TPOTO OV TIGTO KATAYPAPEL OVTEG TIG cuvaAlayés. o v emitevén avtod tov 6TdYOV, O
uioBotg Oo mPémel Vo avayvopicEl TO TEPIOVOIOK(G GTOLXEID KOl TIC LTOYPEMDGEIS TTOV
amoppéovv and T picBwon. . H Etaipeia Oa eetdoet v enintwon OA®V TV TUPOTAVE® CTIC
Owovopkég Kataotaoelg g, av kat dev avouévetat vo et kapia. . Ta avatépo dev £xovv

vioBetnBei amd v Evponaixn Evoon.

3. AIAXEIPIZH XPHMATOOIKONOMIKOQN KINAYNQN
Hoapdayovreg ypNUOTOOLKOVOULKOD KIVODVOL

Ot dpactnproteg g Etanpeiog mv apnvouy extedeipévn o€ TotKiAovg ¥p1HLOTO0IKOVOUIKODS
KIvOOVOUGg OtmG 0 KIvOUVog ayopds, 0 TOTOTIKOG Kivouvog kot 0 Kivouvog pevoetdtrag. To
TPOYpoupe Oloyeipone Kvduvov €oTldlel 610 Un TPOPAEYILO T®V YPTLUUTOOIKOVOULK®DV
aAYOpOV Kol EMOIOKEL VO ELOYIOTOTOOEL TOAVEG SUCUEVEIG EMOPACELS OTIS EMOOCELS TNG
Etoipeiog 670 ¥pnHatootkovoutkd medio.

H dwoyeipion t@v ypnUoTOOKOVOUIK®OY KIvOOV@V Olevepyeitol omd £€va KEVIPIKO TUNHO
dwyeiprong drabecipv, o1 TOATIKEG TOL 0Toiov eykpivovTal amd 1o AtoiknTikd Zvppovito. To
TuAuo  Owyeipiong  owbecipwv  avayvopilel,  vmoloyiler kot ovtiotaOuilet
YPTLOTOOUKOVOUIKOVG KIVODVOUG GE GTEVI] GLUVEPYOGIH LE TIG VITOAOITEG AELTOVPYIKES LOVADES
tov Opidov ALTEC amockon®vtag 6To BEATIOTO OQELOG TMV LETOYWOV.

H xepoioaxn doun g Etoupeiog amoteheital amd oo kepdiaia kot tpanelikd dovelopo. H
Etaipeio 6ev vidkertoan og Becpobenuéveg pubicelg KeQUAAIOKNG ETAPKELNG EKTOG OO OVTEG
T1g omoiec opilet o K.N. 2190/1920.
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Ot YpNUOTOOIKOVOUIKES VITOYPEDGELS (TEPAY TOV EUTOPIKMV VITOYPEMGCEDV) OTOTEAOVVTOL A0
Bpayvmpobecpa kot pokporpdbeoua ddveln. Me Ta avoTépm TPOIOVTO ¥PMLATOS0TOHVTOL Ot
avaykeg o€ KeQAAoo kivnong kabdg Kot ot EnevOvoELs.

ZVVOTTIKA, Ol LOPPES XPTUOTOOIKOVOUKADY KIVODVEOV OV TPOKVITOLV OVOIADOVTOL KOTOTEP®.
a) Kivovvos ayopag

(i) Lovailayuatinog Kivovvog

O «ivdvvog avtdg kpivetan meplopiopévog kabdg n Etapeia Aettovpyel oto eBvikd (tomiko)
nepBdArov g EAAGooc. H Etaipeia dev €yl onpavtikd ototyeion evepyntikov kot wafntiko
o€ VoMU JQopeTikd amd 10 Evpd kot @¢ ek T00TOVL d8v LEIGTOTOL OLGLUGTIKOS
GUVOAAQYHOTIKOG KiIVOUVOG oyeTikd pe Ta. ototyeion avtd. Ov twoAroynoelg g Etopeiog
yivovtor amokAelotikd oe Evpd. Emiong dev vmdpyovv avelAnuuéves 1 TpoypOUUOTIGHEVES
UEANOVTIKEC EUTOPIKEC GLVOAAOYEC GE VOUIOUO OLOPOPETIKO TOV AEITOVPYIKOV, KOl OEV
OVOUEVOVTOL GTIUAVTIKES EMATMGELS OO GLUVOAAAYLOTIKES OLOPOPECS,

(ii) Kivovvog tiung

H Etapeia dev extifetar oe kivouvo Tiumv ypeoyplepov Kobmg O0ev €xel EMEVOVGEIS OF
OVTOTNTEC.

(iii) Tapcraxés poés kat dikoun adia ExTOKIOD KIVOUYOD

H Ertoipeia, mépav tov npobecuokdv katabécemv Kot Tov Katabécewy Oyemd, dev &gl GAAn
onuovtikd évtoko otoyeio gvepyntikov. Tnv 31 Aekepfpiov 2015, n Etopeio dev eiye
npobeciakég katabécels, katd cuvénela, eav To Euribor giye avéndei/ueiwbel katd 1,5%, dev Oa
elye enidpaon oto Kabupo OmOTEAEGO TG YPNOTS.

O «ivévvog emtokiov oav&avetor amd TIG OUVEWNKES VIOYPEDCES. Ol LVIOYPEDGELS OVTEC
vrdkewtal o€ petafintd emtokia mov Pacilovrar oto Euribor kot exbétovv v Etaipeia og
kivduvo topelokdv podv emrokiov. H Etopeio dev éxer ovvayel ocoppovieg aviiotduiong
(hedging) tov emitokiokoD KivOOVOVL. AdY® TOV TPEYOVOOV OIKOVOUIKMDY OLGYEPEIDY, T
AVTILETOTIOT TOV Kvduvov avtol ¢ Etapeiog, e€optdtar amd oyeTIkéG GUVEVVONGELS TNG
Awiknong pe 115 motatpleg Tpimeleg ol omoieg €lvar Kol PETOYXOL Kol EKTPOCOMTOL TOVG
GUUUETEYOVY GTO SLOIKNTIKO GUUPOVALO.

P) Ihetwtikos kivovvog

H Etopeio givor ektefeipuévn o€ MOTOTIKOVG KIVOOVOUG Ol 0moiol mtpoépyovial amd TIg
EUTOPIKEG OTTOUTNOELS QO TEAGTEG Kol TOVG TIGTOTIKOVE KIVOUVOLG TTOV avTIUETORILOVV avTol.
Ot amoutfoelg and meEAdTEG TPOEPXOVTOL KUPIG amd po. PeYaAn, gvpeio medatelokn Pdor).
Eniong onuoviwod pépog tov gunopikav omontinoewv opopd Nopwd I[Ipdcoma Anpociov
Aikatov. H ypnuotootkovopky KoTaoToon ToOV TEANTOV mopakoAovdeital dtapkdg amd T
Awoikmon.

Agdopévne ™G UEIOUEVNC KATUOKOG TOV TOAGEOV TG ¥PNONG, Ol OMOLTNOEL TEANTMV
TPOEPYOVTAL KUPIOC amd TMOANCEIS TOV TPONYOLUEVAOV YPNOEDV Yo TIG OTOoleg £youvv
devepynOel extetapéveg mpoPréyelg. H Awoiknon egetdler ko agloloyel v TGTOANTTIKY
KOVOTNTO TOV TEANTOV GE OTOMIKN PACT Kol TPOKEWWEVOL VO OVIIUETOTICEL €101KOVC
TOTOTIKOVG Kivdvvovg, mpoPaivel oe mpoPréyelg v (nuieg omd omaimon. Xto téAog g
EPLOd0L, N Atoiknom Bedpnoe OTL dev VTTAPYEL KAVEVOG OVGIDONG TIGTOTIKOG KivOuvog, Tov Vol
UMV KaADTTETOL 10T otd TG oM oynuoticbeiceg TpoPAEYELS ETGPUADY ATOITHCEDV.
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Ta xpMLATOOIKOVOLKE GTOLXELN EVEPYNTIKOD TTOL EVEYOLV TGTMOTIKO Kivouvo £xovv mg e&Ng:

31.12.2015 31.12.2014

Epmopucég & Aoumég amartoeig 6.946.542 10.287.786
Tapelokd dradéotpa Kot Tapokd 1oduvopLo 3.038.884 1.767.287
XYNOAO 9.985.426 12.055.073

) Kivévvog peverotnyrag

H dwyeipion tov Kvddvov pevototntog mpoimobétel emapkels e£00QOUAIGELS YPMUATIKMV
dwbeoipov Kot v S100ecudTNTO YPNUATOSOTNONG HECH EMOPKDYV TICTOTIKOV YPOLUUOV.
AOY® ™G SUVOUIKNG PVONG TOV dPAGTNPLOTHTOV KOl TNG OVGLEVOVS OIKOVOUIKNG KOTAGTAONS
mov avtipetonilel n Etapeia, n dvvoatotnta ypnuotoddtnong eEaptdtol amd TG TOTATPIEG
tpameleg. Me 1o 1010 OKEMTIKO, M SLOYEIPION NG PEVOTOTNTOAC YO TNV KOVOTOINGN TV
YPTLUTOOIKOVOUIK®DY VTOYPEDGEDY €£0PTATOUL OUOIMG OO TIG TOPEYOUEVEG YPUUMES Ol TIG
moTmTPLeG Tpamelec.

O wivakog mov akolovbel ovaAdel TIG ¥PMNUATOOIKOVOUIKEG VTOXpEdoel; ¢ Etaipeiag,
opadomompéveg ava muepoumvio Aéng pe Pdon v evamopévovca mEPI0d0 KATO TNV
nuepopnvio. ¢ Katdotaong otkovokng Béong péypt ) ovpPotikn nuepopnvio AnéEng. Ta
T0GA oL eUPaviCovtol atov Tivaka gival ot GLUPATIKEG Un TPOEEOPANUEVES TAMOKES POEC.

31.12.2015 "‘Eag 1 étog Amé 1 g 5 €t Méve am6 5 £t

Bpoyvrpdfeopog daveiopog 14.002.319

Opoloylakd dévelo 16.654.898 7.500.000

Eumopikég kot Aoutég vaoypemcelg 6.471.008 0
37.128.225 7.500.000

31.12.2014 "‘Eag 1 étog Amé 1 ¢ 5 € Méve am6 5 £t

Bpayvnpdbeopog davelopodg 13.187.022

Oporoylakd ddvelo 15.489.514 0 7.500.000

Epumopikég kot Aoutég vaoypemcelg 6.979.504 0 0
36.656.040 0 7.500.00

0) A1oyEipion KePoAQLOVYIKOD KIVODVOD

H Ertoipeio dwyepiletor v pevotdmra pécm tng ovuveyohs Topakolovbnong TopElKOY
podv Kol ¢ e€acpaiong dwbeciywv Kol ¥pnUaToddTNONG TTPOG KOADYT AEITOLPYIKDV
gkpomv. H ypnuatoddtnon g Etapeiag avrieitol and tig motdtpieg Tpameleg ot omoieg givar
ron péroyot tng Etoupeiag.

&) Evloyn alia

To Tocd OV TEPLEYOVTOL 0TI GUVIUUEVEG GUVOTTIKEG KOTOGTAGEL YPNHOTOOIKOVOLIKNG BEonC
Yo T O100EG TN, TOVG TEAGTEG KO TIG AOTEC OMOLTHGELS, TIG TPOKOTAPOAES, TOVG TpounOevTéc,
Kol TIg Aouég Ppayumpdbecieg vIoype®aoelg Tpoceyyilovy Tig avtioToryeg evAoyeg adiec AOYm
g PpayvrpdBecpng ANENG TV YPNILOTOOIKOVOUIK®Y QVTOV LECDV

4. BAXIKEX AOTI'IETIKEX EKTIMHXEIX KAI KPIZEIX
O1 AoY16TIKEG EKTIUNOELS Kol KPIGEIS TPEMEL GLUVEXDC VA, 0EI0A0YOVVTUL PAGEL TNG LGTOPIKNG

gumepiog kol GAAOV  TopoyOVI®V, GULUTEPIAAUPBOVOLEVOY TPOCOOKIOV Y10, UEAAOVTIKA
YEYOVOTO IOV BE@POVVTAL EOAOYE VIO TIC EKAGTOTE CLVONKEC,.
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H Ertapeia devepyel mpoPAéyelg kot vmobéoelg mov apopovv 1o péAlov. Ot voAoylopeveg
AOYIOTIKEG EKTIUNGELS OTavimg Oo 1000VTOL e TO OYETIKO TPOYMOATIKO omoteAéopota. Ot
EKTIUNOELG KOL 01 VTOOESEIC, TOV EVEXOLV OTLOVTIKO KivOUVO GTO VO, GAAOIDGOLY T AOYIGTIKA
ATOTELEGLLOTA TV GTOLEIDV TOV EVEPYNTIKOV KOl TMV VITOYPEDGEDV TG ¥PNONG, TapatiBevot
TOPOKATO.

() POpos e1GOONUATOS KAl POPOL AVELEYKTOV YPHOEDY

H mpoPreyn yio popo eicodnpatog pe Pacn to AAIL 12 vroloyiletal pe extipnon T@v eopmv
mov Ba KaTaPANBoOV 6TIC POPOAOYIKES 0pyES Kot TEPIAAUPAVEL TOV TPEXOVTA POPO EIGOINLLOTOG
Y Kabe ypnom kot mpoPieyn ywn Tovg mPdcHETOVS POPOLS TOL THAVOV VO TPOKLYOLV GE
QOPOAOYIKODG EAEYYOVE. TNV TEPITTMON TOV Ol TEAIKOT POPOL TOV TPOKVTTOVY UETH OO TOVG
@OPOAOYIKODG EAEYYOVG €lval Ol0pOopeTIKOl amd TO, TOGA OV apyYIKa giyav katoywpndel, ot
Spopéc avtég Ba enNPedcovy To POPO EIGOONUATOG Kot TIG TPOPAEWELS Yo avaBaALOLEVOLS
OOpPOVG GTNV YPNON TOL O TPOGOIOPICUOS TV POPOAOYIKAV Olopopdv EAafe ymdpa.
[eprocoTepeg TANpoPopieg divovtar otn onueioon 14

(B) Avafaiioueves poporopikés anaiticels

AvaBailopevn  @opoloyikn amaitnon oavayvopiletor yio OAeg TIC  oYpNOYLOTOINTES
poporoyikég Inuieg otov Pabud mov eivar mbavd 6tL Bo vIdpEovv emapKn POPOLOYIKA KEPOT
ov Ba. cuuYNPLETOOY UE aTEG TIC oporoykég (nuieg. Mo tov kabopiopd tov Hyovg g
avoPoALOUEVNG POPOAOYIKNG OTTOLTNONG OV UTOPEL VO OVALYVOPIGTEL AOTOOVTOL GTUOVTIKEG
KPIoELS Kot EKTIUNGELS TG O101kNoMg, ot omoies Pacifovtol oto LEALOVTIKA POPOLOYNTEN KEPON
0€ OULVOVOGUO UE TIC MEAAOVTIKEG (OPOAOYIKEG OTPUTNYIKEC moL Oa  akoAovOnbovv.
[eprocotepeg TAnpopopieg divovtar otn onueioon 14

(?) Lpofiéwels amoucimaois yio EmoPalels ATaITHGEIS

H Ertapeia devepyel mpoPréwelg amoucimong Yo eMOEOAEIS OMOUTNOE ©E OYEon e
GUYKEKPIUEVOVE TEAUTEG OTOV VTTAPYOLY dedouéva N eVOEIEEIC Ol OTTOlEG KATAGEIKVDOLY OTL 1
glompaln ™G GYETIKNG OmaiTnNoNg 6T0 GUVOAO NG M Katd &va uépog dgv givor mbovr. H
Awoixnon mpofaivel 6e TEPLOSIKN EMOAVEKTIUNGT TNG EMAPKEWNG TNG TPOPAEYNG OYETIKA UE TIC
EMOPOAEIS OMATOEL GE GLVAPTNON TNG TOTOTIKNG TNG TOATIKNG Kol AdpPdvovtag vroyn
ototyei ™G Nouwkng Yanpeoiag, to omoia mpokvmTOLV Pdoel emelepyaciog 1GTOPIKAOV
dedopévov kot Tpocpatev eEeliemv Tmv vTobécemv mov dayepiletal.

[eprocotepeg mAnpoopieg divoviar otn onueivon 18 ko 19.

(0) Amoucioweon dvlwy wayiwy eToryciowv

Ta dvio méylo otoryeio eEAEyyovTOL Vi oKomolvg amopeimong otav yeyovota M aAlayEC OTIC
ouvOnkeg vrodnidvouv 6Tt 1 Aoyotikny aion pmopel va punv eivor avoktioun. o tov
VTOAOYIGUO NG 0&lag ypoews 1 S10lknon EKTIUAE TIC UEAAOVTIKEG TOUELOKEG POEG amd TO
TEPLOVOIAKO OTOXEIO N TNV HOVADSH TOUELNKNG PONG Kal EMIAEYEL TOV KATAAANAO GUVTEAECTN
TPOEEOPANGNG Y10 VO VTTOAOYIoEL TNV TTopovoa a&ia TV HEAAMOVTIKOV TAUEIOK®OY PODV.

(¢) Ilpopieyn na arolnuivwon mpocwnikov

To Oyog g mpoPreyng Yo amolnuioon mpocomikov Paciletar o avoioyiotn peiérn. H
OVOAOYIOTIKY]  UEAETN mepAauPdvel TV oTOLEBETNON TAPAdOYDY OCYETIKOV HE TO
TPOoeEOPANTIKS €MTOKIO, TO TOCOGTO AVENONG TV AUOP®OV TV epyalopévmv, TV avénor Tov
SelKTN TIUOV KOTAVOAMTH Kol TNV OVOUEVOUEV evamopévovoa epyactokn (on. Ot mapadoyéc
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OV YPNCOTOOVVTAL EUTEPLEYOLY onuavTiky] afefaidtmra kKoar 1 Awoiknon mpofaivel og
ovveyn emavektipnon tovg. [lepiocdtepeg TAnpopopieg divoviar ot onueicoon 16.

(o) Ilpofléyels y1a evOEYOUEVES DTOYPEMDGEIS ATTO EKKPEUELS OIKAGTIKES VIT0OécEIS

H Awiknon g Etopeiog mapaxorovbBel Tig exkpepeis owkaotikés vmobBécelg Kot Tig
OIKOVOUIKEG EMATMOGEI OV TWOOVOV VO EYOVV OTIC OWKOVOUIKEG KATOOTACELS HE PAom Tig
extiunoel tov Nouwkov ZvuPodriov. Ot Nopwoi Zvppfoviotr Oswpovv 6Tt dev O
TeAEGOKNGOVY KaTd TNG Etoupeiog onpoviikod mocov aymyEs kot og ek Toutov 1 Etaupeia dev
éxel TpoPel og oyMUOTIGHO TPOPAEYNG €16 PAPOG TV GLVOMKDOV £GOSMV.

5. EXOAA ITIQAHXEQN

Ta 6000 TOANCEDMV GTIG CUVIUUEVES OIKOVOULKEC KATAGTAGELS OVOADOVTOL OC EENG:

Avdlvon €666V 1.1.-31.12.2015  1.1.-31.12.2014
IMoMoelg anobepdtov 3.244.372 696.341
[apoyn vanpeciodv 9.212.830 6.475.343
Xiovolro 12.457.202 7.171.684

6. KOXTOX IIQAHXEQN

To kK66TOC TOANCEMV OTIG GUVIUUEVES OIKOVOULKES KOTAGTAGELS AVOAVETAL G EENG:

1.1.-31.12.2015 1.1.-31.12.2014

Koéotog toinbévtov arobepdtmv 2.687.542 632.679
MicBodoacia 136.191 113.945
Mapoyég tpitev 4.620.312 2.390.626
Apoiéc pitov 1.333.512 1.127.781
Amoocféoelg 135.375 135.282
Aowoi Dopot - TéAn 34.814 -
Xiovolro 8.947.746 4.400.312

7. EZOAA AIOIKHXHX

Ta, £€€00a d101KNONG OTIC GUVNUUEVES OTKOVOUIKES KOTOOTAGELS OVOADOVTOL MG EENG:

1.1. - 31.12.2015 1.1. - 31.12.2014

MicsBodoaia 258.629 223.153
[Mapoyés tpitwv 22.984 39.047
ApoBéc pitmv 14.690 86.578
Amocféoelg 45.125 45.094
dopot - TéAN 8.043 9.795
"E€oda evoikimv 17.071 18.751
Emokevég kan cuvinpioeig 1.925

Aowd 23.359 1.263
Xiovolro 391.825 423.682
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Altec

Integration

8. EEOAA ATAGEXHX

Ta £€€000 5100g0MG OTIC GLVNUUEVES OTKOVOLIKES KATOGTAGELS OVOADOVTOL MG EENG:

1.1.-31.12.2015

1.1. - 31.12.2014

MisBodoaia 1.562.776 1.342.707
[Topoyég tpitwv 57.460 42.491
ApoBég pitov 36.725 216.445
Amocféoelg 451.301 450.524
Dopot - TéAn 18.767 22.855
"E€oda evokimv 42.678 46.878
"E€oda petagpopmv 43.885 55.328
Emokevég ko cuvinpnoeig 4.812 7.456
Aowrd 46.749 40.821
Xvoro 2.265.153 2.225.506

9. EZOAA EPEYNAX KAI ANAIITYEHX

Ta €000 d100g0MG OTIC GLVNUUEVES OTKOVOLIKES KATOOTAGELS OVOADOVTOL O EENG:

1.1.-31.12.2015

1.1.-31.12.2014

MicBodoaio 656.199 561.198
Koéotog avorldoemv vMKOV 0 1.571
AmooBéoelg 270.749 270.564
Aowd 131.691 226.896
Xovolro 1.058.639 1.060.228

10. AOIITA EXOAA / (EE0AA)

Ta Aowmd £éc0da / (££000) GTIC GUVNUUEVES OTKOVOLIKES KATUGTAGELS OVOADOVTUL OG EENG:

1.1.-31.12.2015

1.1.-31.12.2014

"Ecoda a6 gvoikia 13.200 13.200
"Ecoda oo emdotnoelg - 5.880
"Ecoda mponyovpuevmv ypnoemv - 6.102
Aourd 24.926 16.726
Xvoro 38.126 41.908

11. EEOAATIA TAPOXEX XE EPI'AZOMENOYX

Ta €E0da Yo mapoyés oe epyalopévoug mov eU@avifovtal OTIS GUVNUUEVES OIKOVOUIKES

KOTOOTAGELS avaADOVTOL ™G EENG:

1.1. - 31.12.2015

1.1.-31.12.2014

Micboi kot TapendpEVES TAPOYES 2.071.590 1.773.620
"E€oda aopaioTikdv Tapeiov 454.764 448.437
Amolnudoeg tAnpodeiceg 32.427 0
[TpoPreyn omolndcemv 55.014 18.946
Xovolro 2.613.795 2.241.003
Ap1Buog epyolopévav 75 81
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12. AITIOMEIQXZEIX XTOIXEIQN ENEPTHTIKOY

Evtog g ypnong 2015 n dwiknon g Etaupeiog extipnoe 611 cuvérpeyav mpoimobécelg

amopeimong tv akOAOVB®V TEPLOVGLUOKAOY GTOLYEIWDV:

1.1. - 31.12.2015

1.1.-31.12.2014

Epmopwdv kot Aowmdv anontnoemv (onp 18) 2.082.446 0
IIpokotaforadv kot Aowmdv arattioewv (onp 19) 26.220 0
ZopPoraimv teratdv (onu 16) 102.436 0
AmoBepdrav (onu 17) 407.537 0
Xovoro 2.618.639 0

13. XPHMATOOIKONOMIKA EXOAA / (EZE0AA)

Ta ypnpotoowovopkd €coda / (6€oda) mov epeaviloviol GTLS GLVNUUEVEG OIKOVOULKEG

KOTOOTAGELS OVOADOVTOL MG EENG:

1.1.-31.12.2015

1.1. - 31.12.2014

XPpNRoToOIKOVOHIKE £6000 KO £6000, ETEVOVGEMV

Aowd 291 222
TOVOLO YPNILOTOOLKOVOUIK®OV E663 MV 291 222
Xpnupotoowovopuikd £€0da kot {npuiég emevovoemv

ToKol amd YpMUATOOIKOVOUIKG, LcO®paToL (7.811) (12.146)
Tokot oporoylok®dv daveimv (1.256.372) (1.162.112)
Téxor Bpoayvrpdbecumv daveiov (666.903) (640.171)
[popnBeteg exydpnoNg amoTHoE®V (95.797) (92.390)
Aowmoi ypemotikoi ToKo Kot suvapn £Eoda (72.427) (25.587)
XOVOLO YPNUATOOIKOVOIIK®V £E00 0V (2.099.311) (1.932.405)
2UVOLO YPNILOTOOLKOVOUIK®OV 6000V / (£60mV) (2.099.320) (1.932.183)

14. ®OPOX EIXOAHMATOX

O pOpOC €160IMUOTOG TOV ELEAVICETAL GTIC GUVNLLLEVES OTKOVOLIKEG KOTOGTACELS OVOAVETOL (G

edne:
1.1.-31.12.2015  1.1.-31.12.2014
DOpog 160 LATOG YPNONG 0 0
DOPOG E1G0MLOTOG TPONYOVLEV®V YPTOEDV 0 0
[TpoPreym POPOL ELGOSNLATOG TPONYOVUEVDV XPIOEDV 0 0
AvoBoildpevotl @Opot L0 ATOG (431.474) 11.958
Xvoro (431.474) 11.958

O @o6pog sroodnuotog yia To kPO ¢ Etapeiog dapépel and to Bewpnrikd mocd mov Ha

TPOEKVTITE YPNGLOTOLDVTOG TOV OVOUAGTIKO (POPOAOYIKO GUVTEAESTN, OC EENG:
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1.1.-31.12.2015  1.1.-31.12.2014

Képon mpo 9opov s1606Mpatog (4.783.257) (2.828.319)
DOpot E1G0ONUATOS VITOLOYIGUEVOL LLE TOV 1GYVOVTAL

@oporoykd cvvtereotn (29%: 2015, 26%:2014) 1.387.145 735.363
Doporoyikn| enidpaon Twv Cnudv Yo Tig onoieg dgv

avayvopiotnke avaParioLevog POPOg EVEPYNTIKOD (1.818.619) (723.405)
Doporoyikn| enidpaon and LeTaPoA POPOAOYIKOD

GUVTELEOTN 0
Dopor £160011LaTOG TOV ERPAVICOVTAL GTNV

KOTAOGTOGT ATOTELECPATOV (431.474) 11.958

Xoppova pe to véo @oporoywd vopo 4334/2015 ta swwoonpata g Etoupeiog kot tov
EXMinvikdv Buyatpikdv g yioo v ypnon 2015 goporoyobvtal LE GUVIEAEGTN (QOPOLOYING
29%, evd yo. ™) xpnom 2014 poporoyovvray pe 26%

Ot avoPoAlOUEVEG POPOLOYIKES ATOTNOELS Kol VITOYPEMGELS Exovv emuetpnBOel pe ) xpnon
TOV QOPOAOYIKOV GLVIEAECT®V 7OV Bo elvar o 1oyd TV YPNoN 7OV aVTEG KOTOUGTOVV
0pIOTIKEG, &yovv Ot PacloTel GTO (POPOAOYIKO KAOEGTOC TO Omoio MTav &v 1oYd KATd TNV
NUEPOUNVIO TMV OIKOVOIK®OV KOTAGTAGEWDY (IGOAOYIGHOD).

H eAnvikn eoporoyikn vouobecio Kot o1 GYETIKES SL0TAEEIC VIOKEIVTOL GE EPUNVEIEG OO TIC
@oporoyiKég apyés. Ot dnhdoelg popov glcodNpatog Katatibevior oe emota Pdon, aAld Ta
KEPON 1 01 {NUEG TOV INADVOVTOL Y10 POPOAOYIKOVS GKOTOVS TAPAUEVOLY TPOCSOPIVA MG OTOV
01 QOPOLOYIKEG OpyYEG EEETAGOVV TIC POPOAOYIKEG dNAmGELS Kot Ta BiPfAia Tov PopoAioyoVUEVOL
T otypn Koatd v omoio Ba exkaBapioBoldv Kot ot oyeTikéG opoloyikés vroypemoels. Ot
poporoyikég {nuiéc, oto Pabud mov avayvepilovior omd TG POoPoroYIKES apyES, UTOPOLV VO
YPNOLLOTON 00DV Y10, TOV CUUYNPIOUO KEPOMV TOV TEVTE EMOUEVOV YPTCEDV TOV OKOAOLOOVV
TN XPNON TOL APOPOVV.

Ot avéreyKTeg OPOAOYIKA ¥proelg tng Etaipeiag apopd v mepiodo amd v idpvon g €mg
v 31.12.2010. TN t1¢ xpnoelg mov Exnéav v 31 Askepuppiov 2011, 2012, 2013 ko 2014, 0
Etopeio eléyybnke omd tovg aveEdptnrovg Opkwtovg Eleyktéc g oOpemvo pe Tov
N.3842/2010 xor v ITOA 1159/2011. I'a T ypnom 2015, deEdryeton emions Eleyyog amd Tovg
Opkwtovg Eleyktéc cOppova pe Tic mpoavapepdueves dlotaéelc, o omoiog gvupiokeTol oe
eEEMEN Kol OeV OVOUEVETOL VO TPOKVWOLV GNUOVIIKEG POPOAOYIKES VIOYPEMCELS TEPA A0
AVTEG TOV KOTO@PNOMNKAY Kol AOYIGTIKOTOMONKAY GTIG OIKOVOIKEG KOTAGTAGELS

Mo v avéleyktn mepiodo dev €xel oymuatiodsl mTpdPreyn ywoo KaAvyn g mOAVOTNTOC
eMPOANG TPOGOET®V POPOV GE EVOEYOUEVO EAEYYO OO TIC POPOLOYIKEG APYES.

AvoPaAilopevog pOpog E1G0OMUOTOC avayvmpileTal, ¥pNoUOToLmVTAS TN HEB0d0 VIToYPEMOTG,

Y. TPOGMPVEG JAPOPEG TTOL TPOKVLTTOVV UETOED TNG POPOAOYIKNG PAong Tev oTtotyeimv
EVEPYNTIKOV Kol TAONTIKOD KOl TOV OVTIGTO®MV TOGMV GTLG OIKOVOLIKEG KOTAGTAGELS.

H xivnon yia 10 Aoyoaplacpd avoalAopevon pOpov EIGOONLOTOG Eival g eENG:

2015 2014
Ynaorowro tqv 1.1 (480.563) (468.290)
X pedoeld/(ToTOGELS) GTNV KOTAGTUON OTOTEAEGUATOV 431.474 (11.958)
Xpemoeld/(Totdoelg) ota idie Kepaiaia (82.763) (314)
Ynoiowro tnv 31.12 (131.853) (480.563)

36



ALTEC INTEGRATION

ETHXIEX OIKONOMIKEX KATAXTAXEIX

I'TA THN XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2015

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG)

Altec

Integration

®

H xivnon tov avaforllOpevov popoAOYIKOV ATUITHCEMY KOl VTOYPEDCEWDY, £XEL ®G eENG:

1.1.-31.12.2014
Awrypagég Gudmv ototyeimv
Amo{ndoEL TPOSOTIKOD
Aopbwon amocPécewv

"E&oda avénong petoytkon Ke@aAnion

Aedovrevpéva £€oda
XYvoro

1.1. -31.12.2015
Awrypoagég Gudmv ototysimv
AnolndoES TPOCSHTIKOD
A6pBoon anocBécemv

"E&oda av&nong HeToykoD KeQAAion

Aedovrevpéva £€oda
Zovoro

Ot avaorlopevec @OPOLOYIKEG OTTALTACELS avayvepilovial Yo, LETAPEPOUEVES POPOAOYIKES
{nuéc oto Pobud TOL 1 VAOTOINGT TOV GYETIKOD POPOAOYIKOD OQEAOVE HECH UEAAOVTIKMV

Xpeaoe) / Xpeaoew) /
Ynérouro MOTAOGELS TGTAOCELS 6T Ynrérowro
évaping  amotelecpdTov 010 ke@drara TéhOVg
4.740 (2.046) 0 2.694
86.442 (10.618) (314) 75.510
(40.390) 705 0 (39.685)
(697.988) 0 0 (697.988)
178.906 0 178.906
(468.290) (11.958) 314) (480.563)
Xpeaoew) / Xpeaoew) /
Ynéhowro MOTAOGEL TGTAOCELS 6T Ynéhowro
EvapEnNg amoTELEGUATOV 1010 KeQarora TéhOVg
2.694 (4.721) - (2.027)
75.510 34.381 (4.076) 105.815
(39.685) (5.794) - (45.479)
(697.988) 586.513 (78.688) (190.162)
178.906 (178.906) - -
(480.563) 431.473 (82.763) (131.853)

@oporoyNTE®V KePSMV glvar mhav.

15. ENXQMATA IIAT'TA XTOIXEIA

O1 EVOMUOTEG OKIVTTOTOMGELS AVOADOVTOL MG EENC:

Kéotog 1.1.2014
ITpoabikeg ypriong
Ynérowro tqv 31.12.2014

Amnoopéoeig 1.1.2014

AmocBéoelg xpnong
Ynérowro tnv 31.12.2014

Avornécpeot adio Tnv 31.12.2014

Kéorog 1.1.2015
IIpocbiikeg xpfiong
Ynérowro v 31.12.2015

Anoofécerg 1.1.2015

Hpootikeg xpriong

Ynorowro tnv 31.12.2015
Avanocpeotn adio tnv 31.12.2015

Eni tov avotépm TEPIOVGIOKOY GTOLYEIMV dgV £Y0VV EYYPAPEL TPOCUEIDCELS Y10, E£0CPAUAION

tpomelik®mv daveiwv.

Eykotactaosis  Mnyovoroyikog "Emnla kou
o€ aKivnTa gEomhondc kK howrog

TpiTOV RETOQOPIKE péca g&omhiopog Xvoro
3.498 7.799 424.494 435.790

0 0 7.818 7.818

3.498 7.799 432.311 443.608

(656) (3.315) (188.478) (192.449)

(175) (520) (45.917) (46.612)

(831) (3.835) (234.395) (239.061)

2.667 3.963 197.917 204.547

Eykotactdosig Mnyavoroytkog "Emnla ko
o€ aKivnTo gEomhMondc kK howrog

TpitOV RETOQOPIKE péca gEomhopog Xivvolo
3.498 7.799 432.311 443.608

0 0 7.379 7.379

3.498 7.799 439.690 450.987

(831) (3.835) (234.395) (239.061)

(175) (520) (46.974) (47.669)

(1.006) (4.356) (281.369) (286.730)

2.492 3.443 158.322 164.257
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16. AXQMATA ITATI'TA XTOIXEIA
Ol 0cOUATEG OKIVITOTOMGELS AvaADOVTOL ™G EENG:
Zopporara kor Aoyiopka
ovppaceig TELATAOV npoypappato Xovoro
Kéotog 1.1.2014 8.363.410 132.252 8.495.663
Ipocbnies ypriong 0 0 0
Yrérowro tv 31.12.2014 8.363.410 132.252 8.495.663
AnocBéoeig 1.1.2014 (4.689.281) (69.723) (4.759.004)
TIpocbnkeg ypriong (836.341) (18.510) (854.851)
Ynérouro tnv 31.12.2014 (5.525.622) (88.233) (5.613.855)
Avornéofeotn alio v 31.12.2014 2.837.788 44.020 2.881.808
Xopforara kKo Aoyopiké
ovppacerg TELATOV npoypappato XOvolro
Kéotog 1.1.2015 8.363.410 132.252 8.495.663
Amopeinon (102.436) 0 (102.436)
Ynérouro tnv 31.12.2015 8.260.974 132.252 8.393.227
AmnocBéoerg 1.1.2015 (5.525.622) (88.233) (5.613.855)
Ipocbnkes ypriong (836.371) (18.510) (854.881)
Yrérowro Tv 31.12.2015 (6.361.993) (106.743) (6.468.736)
Avaméopeotn ofio Tnv 31.12.2015 1.899.281 25.210 1.924.490

Ta ZopPoroio pe meAdteg Yo cLVINPNON £PY®V TANPOPOPIKNG Kol ot ZvpPdcels épyov
glopépnkav oty Etapeia ota mhaioio g dadikaciog andoyiong tov kKAddov Integration amod
v ALTEC ABEE. Kotd ™ oddwkacio avty], mpocdlopioTnKav To TOPUKAT® CTOolXEin

ACoOUATOV cLVOAKOL Tocol € 11.008.015, 10 onoio avoivetal ®g akoAovdwg:

1. Zopporore Zvvmpnong Epyov ITAnpoeopiknc

2. Zvoupdoeig Epyov [TAnpopopikig

Extipopevn ofio
10.849.522

158.493

11.008.015

H avayvépion kot omotipnon, Pacel edAoyov aSidv, TOV TOPATIVE GQUAMV TEPLOVGIOKMV
otolyeimv devepynOnke couemva pe Tig dtataéelg Tov AAIT 38 "Avia [eprovotaxd Ztotyeia.

Ady® TV SVGUEVOV OIKOVOUIKOV cuvOnkdv kol g mopeiag tov Opilov kot tng
Etaipeioc, n Aloiknom mpoéfn oe éleyyo amopeimons tov cupforainv kot cuppacewy
neloTOV Kot wpogkvye {nud oamopeiowong mocov gvpwd 102.436 (onueiwon 12). H
avaktoyn o&io Tocob gvpd 1.899.281 mpocdiopiotnke pe ™ péBodo vepParrlovimv
KEPODV TOALATADV YPTGEMV KOl 01 TAPUOOYESG TOV PN OLHOTOmONKAY MTOV 01 KATWOOL:

YvvteheoTr|g beta:

Emttokio undevikov kvdvvov (risk free rate)

PO POPMV:

Emtokio kivddvov ayopdg (market risk

premium):

Mé£00-6Ta0p1KO KOOGTOG KEPAANIOL EVPOG

avé mpoiov (WACC):

1,01 — 1,07 yio v mpdtn wevtaetio. 1,03 610 dmvexég
8,09% - 8,05% yw v mpan mevtaetia. 8,36% oto

dmverég

21,69% - 19,19% yio v mpmdtn wevrtaetio. 20,19%

07O dUVEKEG

6,10%- 13,19% av&avopevo kabe £10¢ yio TNV TPAOTN

TEVTOETIO

13,19% - 14,02% o710 duvekég

Tnv 31" AekepPpiov 2015 n Etaupeio avélvoe v gvaichncio Tov avokIHooL TOc00 o€

oyxéon e pio Aoywkn kot wlavi aAlayrn, o KAmoleg omd TiG Pacikés Topadoyég (EVOEIKTIKA

avaeEPETAl 1 OAANYN piog mocootaiog povédag oto pEco oTafuikd KOGTOG KEQOAMIOV
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(WACC)). Ot avaldoelg avtég dgv dgiyvouv pio katdotaon oty omoia n Aoylotiky] afia
vrepPaivel Ty avaktioyn aéio.

17. AIIOGEMATA

Ta aroBépata avardovtal og eENg:

Epmopeopata 298.479 592.450
Xvoro 298.479 592.450

To K60T0g TV amobepdtov mov avayvopicnke og ££0do kot meptlapfavetal oto «Kootog
TOMGEDVY, AVEPYETAL 6TO T0c0 TV € 2.687.542 (2014: € 632.679) (onueimon 6).

Ymv mopodoo yprion mpoékvyav evoeifelg v amopeioon kot m Etoipeio mpoéPn oe

avayvapion mocod Evpd 407.537 (2014: 0) (onueioon 12).
Eni tov amobepdtov g Etapeiag dev voictavtol evéyvpa.

18. EMIIOPIKEX AITAITHXEIX

31.12.2015 31.12.2014
Meldreg 9.809.348 12.334.108
Emtayég Eiompaxtéeg - petoypovoroynpuéveg 22.277 20.362
Meiov: [TpoPréyeig anopeioong (5.852.912) (3.770.466)
Xvoro 3.978.713 8.584.004

O1 hoyotikég a&lec TV avOTEPD AMOLTNOEMY OVTITPOCORELOVY TNV €OA0YN Toug aio. Aev
VITAPYOLY VITOAOUTOL OTTOLTHOEWY GE GAAQ Vopiouota kTG ToL Evpd.

H xivnon mg mpofreyng amopeimons Tov EUTOpIK®Y OTUITCEDY, EYEL OG EENG:

31.12.2015 31.12.2014
Ynorowwo tyv 1.1 3.770.466 6.777.951
IpoPreyn amopeinong (onu 12) 2.082.446 0
Awrypopn] OTOUELOUEVOV TEAOTMV - (3.007.485)
Yvoro 5.852.912 3.770.466

O 1£Y16T0Gg TIOTOTIKOG KIVOUVOG TV EUTOPIKMV OTOLTHCEDV TIV NUEPOUNVIN 0VAPOPAG Elvar 1
AoyoTikn aéio Tovg. Enti tov Umopikdv amoitioemy dgv veioTavToL EVEXLPOL.

Avalvon TV LTOAOIT®VY OV deV £X0VV amOUEIDDEL:

31.12.2015 31.12.2014
‘Ewg 5 prveg 2.557.707 2.097.251
Amo 6 éwc 12 pnveg 25.565 284.841
[Téve amd 12 pnveg 1.395.440 6.201.912
Xvoro 3.978.713 8.584.004
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2NV oveTEPO KATNYOPLOTOINGT Ol amalTioES TEpaV TV 12 unvov teptiapfdavooy 858.911
Kot 3.752.222 gupd avtiotorya yuo Tig xpNoelg 2015 kot 2014 mov avTieTor ovV 68 GUVOEdEUEVA

HepM.

Tnv 31 AekepPpiov 2015, ov gunopwés amartnost g Etoupeiog ov omoieg eiyav kataotel
An&umpdbecpeg aAld dev elyov amouelmbel apopovv TEPLOPIGUEVO aplBud TEAATMV, Ol 0moiot
KaTd KOPLo AOYO OVIUTPOCGHOTELOLY TO ANUOclo gupitepo Topéa Yo Tov omoio 1 Atoiknon
extipnoe ot givonr avaktiowes. o tovg meAdteg avtovg dev vanpéav katayyeheg tov
oupupdoemv Tovg, 00TE ABETNON TG VIOYPEMGNG TOVS Y10 TATPOUY, EVO 1 KaBLGTEPNGT TOL
eupaviCouv opeileTon otV TEPLOJIKT TYHOAOYNOTN TOV EPYACIOV Tov ekTeAel N Etaipeio kot
TAKTOTOWONKAV GE PETAYEVESTEPO XPOVO, EVIOG TOL TANLGIOV TNG MGTMOTIKNG TOALTIKG TNG.

19. ITPOKATABOAEZX KAI AOIITIEX ATTAITHXEIX

Ot mpoxatafforés Kot o1 AOUTéG OmaITOELS avalDovTol G EENG:

31.12.2015 31.12.2014
Aecpevpéveg katadéoelg 2.442.315 -
X pemdoTeg S1dpopot 1.167.123 1.235.279
"E€oda emopévav yprioemv 2.722 1.607
"Ecoda yprioemg siompaxtéa 14.739 1.091.093
[poxataforés Kot mMOTOCES 9.900 8.012
Meiov: [IpoPréyerg anopeimong (668.969) (642.750)
Zovolro 2.967.829 1.693.240

O1 AoyoTikég a&ieg TV aVOTEPM OTUITICEMV AVTITPOCHOTEDOVY TNV EVA0YN TOVG a&ia.

Tnv 31n AekepPpiov 2015 to mocd svpmd 2.442.315 (2014 : 0) o@opd o€ OSeCUEVUEVEC
katabéoeig g Etapeiag odupova pe tig 1oyvovceg oupPacelg tpamelik@v Kol OUOAOYIOK®Y
daveimv

O péy1oT0g MOTOTIKOG KIvOUVOG TV AOTMV amotnoemV ekTetveTol Léypt ) Aoyotikn a&io
Tovg. Entl tov epumopikdv anaitnoemv 6gv veictavTol evEyvpa.

H xivnon mg mpofreyng amopeimons Tov EUTOpPIK®Y OTUITCEDY, EYEL OG EENG:

31.12.2015 31.12.2014
Ynorowwo Tyv 1.1 642.750 2.655.605
[Tp6Preym omopeimong (onp 12) 26.220
Awrypopn} OTOUELOUEV®V ATOLTCEDV - (2.012.855)
Xovolro 668.969 642.750

H avotépm dwypaen agopd ££0d0 TPONYOLUEVOV XPNCEMV 1) TPOPAEYN Y10 TN SL0YPOPT| TV
omoiwv giye dievepynOel og TponyovUEVES YPNOELS.

20. TAMEIAKA ATAOGEXIMA KAI IXOAYNAMA

Ta ypnuatikd dtafécipa avaivovtol mg KoTwmot:

31.12.2015 31.12.2014
Tapeio 33.272 5.708
Kortabéoeig og tpdmeleg (Oyeng ) 3.005.612 1.761.579
Xovokro 3.038.884 1.767.287
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Ta avotépo dwbéoipa avtiototyovv oe Evpod.

Ot xotabéoelg oe tpameleg gival dabéciueg o Tpotn {Rnom kat tokilovtol pe KupavOpeva
emtdkia mov Pacifovror ota unviaia emtokia katabéoemv tponeldv.

21. METOXIKO KE®AAAIO KAI KE®AAAIO YIIEP TO APTIO

To 10pVTIKO peTOYIKO KePAAao opiotnke oe envra ylddeg (60.000) gvpd omoTEAOVUEVO OO
yiheg (1.000) ovopooTtikég petoyés, ovopaotikng agiog envta (60) evpd exdor.

Tnv 13.8.2009 kotoywphnke oto Mntpoo Avovipmv Etapeidv g Yanpesiog pog 1o amod
3.8.2009 mpaxtikd tov Atowkntikov Xuvppoviiov g Avovoung Etapeiog pe v emovopio
«ALTEC OAOKAHPOQOMENA XYITHMATA TTAHPO®OPIKHYX ANOQNYMH ETAIPEIA»
kot 0.t. «KALTEC INTEGRATION A.E.» xat1 apiBud Mntpmov 68010/01AT/B/09/161 mov
edpevel 610 Anpo AMAPOYZIOY Arttikng, pe to omoio miotomoliinke 1 KoTtofOAN TOV TOGOV
g avénong Tov Metoyikod Keparaiov koatd 240.000,00€ mov amoeacicOnke amd v [evikn
Yvvélevon g 7.7.20009.

Me andépacn ¢ [evikng Xvvélevong tov petoyov tng Altec Integration pe muepounvia
14.1.2010, amogpaciotnke n avénon tov Metoyikov Kepolaiov tng etoupeiog kotd 10 ekar.
gupd pe v €kdoon 100.000 vémv mpovopovywv petoydv ovopaotiking atiog € 100 éxaotng,
0l 0moieg eUmePIKAEIOVY TPOVOLLO EVOVTL TOV KOWOV pHeToxdv. Ta mpovoula cuvictavtol o
ATOAN YT KOTA TPOTEPOLOTITA EVOVTL TV KOOV LETOYX®V, otafepol £Tnciov pepicpoTog icov
pe to 6% ent TG TG €KOOONG TV TPOVOUOVY®OV UETOYDV OKOUO KOl Y10 YPNOES Yol TG
omoieg éxel amopacichel N un davoun pePiCUATOG, HE TNV EMEVACEN TV JOTAEEMY TOL
GpBpov 44 tov Kk.v 2190/1920 dmwg £xet tpomomoindei kot 1oyvel. To 10cd TG ev AdYm avéneng
kaAOEONke TANpwg (100%) oand T motdtpleg tphmeleg Onwg ovt motomowdnke TNV
20.01.2010 amd 10 Atowkntikd XZvuPovAlo Tng etaipiog kol 1 mpoovapepbeioa moTomOiNOT
KaTaoAng avéneng tov petoytkob kataywpnnke oto Mntpoo A.E. otic 28.1.2010 pe v v’
ap. EM-1293/10/28.1.2010 avakoivwon tov Yovpyod Avamtuéng.

Kotomv tov mopundve, 10 KaTaoToTikd HETOYIKO Kepdialo ¢ Etalpeiag avépyetol e evpm
déxa exoToppdpla Tprakdcieg yiidoeg (10.300.000) kot dronpeitan (o) og mévte ylades (5.000)
KOwEG peToyég ovopaotikng atlag e&nvia (60) supd n kdbe pio ko (f) oe exatd YALAOEG
(100.000) mpovopobyeg ovopootikég ouetafifacteg, KoBocov ¥pOVO eV LETATPETOVTOL GE
KOWEC, Gvey YyNneov, UeTATPEYIUES eE0YOPACIIEG LETOYEC OVOUAGTIKNG 0&iog Kot TIUnG dtibeomg
ekoto (100) gvpd ) kdBe pio.

H éxdoom 1oV TpovoUIovymV HETOXMV LE TOVE OPOVG TOV OvVaPEPONKAY TOPATAV®, GUVIGTOVV
oopemva pe ta AAIL 32 ko 39 ypruatootkovopukn vroypéwon. Katd cuvéneia, ot otkovoukég
KOTOOTACEL  avompocapudctnkay kol 1 oveTéEPO  €KO0CN  OVOKOTOTOXOMKE  OTIg
pakporpofecuec davelokés vmoypemoelc. Kotd v avayvopion e vroxpEémong outhg,
dwywpiotnke 10cd 2.500.000 m¢ «omobepuaTIKO GUVEIGPOPUC LETOYMDVY.
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22. ATTIOOEMATIKA KE®AAAIA
Ta amoBepotikd kedoio avardovior og ENg:
Amofepotikd ovvelsQopdc Letdyov and £kdoon
daveiov (mpovopovyes LeToyES) 2.500.000 2.500.000
Educo amobepaticd petasynUaticpon 11.135 11.135
Amofepotikd and €kd0om oporoylakol dovelov
(ueiov avaPorlopevo opo) 2.432.758 2.924.932
Xvoro 4.943.893 4.436.067
23. ZHMIEX EIX NEO
H xivnon tov inuav 1g véo, £xel og €ENG:
31.12.2015 31.12.2014
Ynohouro Ty 1.1. (33.054.902) (30.215.520)
Znég mep1dodov (4.454.219) (2.840.277)
Aoud GLVOMKE E1GOOTLLATOL 9.978 895
Metapopég and amobepotikd (586.513) -
Xovolro (38.085.656) (33.054.902)

SOUpove HE TIC TOPOVoES OIKOVOLIKEG KoTootdoelg e 31 AskeuPpiov 2015 n Etopeio
eupavice apvntikd cvvoiikd Iowa Kepdioia moocov € 32.8 ekart. (2014: € 28.3 ekart.) & artiog
TOV GLOCMOPELUEVOV (MUY aVTHG, Ol 0Toieg avépyovtal 610 moco Tov € 38.1 exot. Qg ek

TOVTOV, GLVIPEXOLY Ol TTpoimobicelg epapuoyng tv dwtdéewv tov dpbpov 48 tov K.N.
2190/1920.

24. AANEIA

O1 davelokég VIoYPEMGELS ovaADovVTaL OC EENG:

Moaxponp60eopa davera 31.12.2015 31.12.2014
Opoloylokd ddveta 7.500.000 7.500.000
XOvoro paxponp60socpev daveimv 7.500.000 7.500.000

Bpayvnpodeopa ddvera

Tpomelikd ddveio 14.002.319 13.187.022
Maoakpompdbeciieg voypedoelg mov TagtvopodvTat

oTIS Bpayvmpodeoieg 16.654.898 15.489.514
Xvvolro BpoyvpéOeopmy daveimv 30.657.217 28.676.536
Xvoro daveiov 38.157.217 36.176.536

Ta avotépm daveio Exovv yopnynbei amd EAAnvikég tpaneleg Kot sivol EKTEQPPAGUEVE, GE EVPM.

310 TAIG10 TNE LAOTOINGNE TOV GYEdiov avadiapdpmang tov Opilov ALTEC, éxovv cuvagbei

a6 v Etaipeio dvo oporoylokd ddvela.

e Trnv 21.12.2009 vroypaenke petald Tov mMoTtOTPliav tparnedv Kot T Altec Integration n
£€Kb00oT €VOG KOOV opoioylokov daveiov, mocov € 13.350.000. Sidpxelag 8 etmv, pe
emtokio euribor + spead 2%. 10 omoio extopedbOnke v 18.01.2010. To ddveo ovtod
amoTOnKe 6to avamdcoPecto K6GTOG TOV, He TN HEBOOO TOL TPAYUATIKOD EMTOKIOL Ko
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Swywpiotnke T0 HEPOS OVTOD OV OVIUTPOCHOTEVEL TO OIKAIMUO LETOTPOTNG KOl TO OO0
mepthapfavetal, g e01Ko amobepotid. ota idto kepaiaa g Etoupeiog. To vrdriomo tov
€101k00 amoBepaticov kotd v 31" AgkepBpiov 2015 avepyotav oe nocd Evpd 2.432.758
KkaBapo and avaforidpevovg eoOpovE.

= Trnv 14.1.2010 n Altec Integration mpoéPn oe avénom tov Metoyucod Kepaiaiov g xatd
10 ekat. gvpd pe v ékdoon 100.000 véwv mpovopovywv HETOXDY ovouacTikhg atlag €
100 ékaotng, ot omoieg gumepikAeiovy mpovoOpa EVOVTL TOV KOOV HETOY®OV. Ta mpovopa
oUVIOTOVTAL GE OMOANYN KOTG TPOTEPUIOTNTA £VAVTIL TOV KOW®MV UETOY®V, oToOEPOD
emoiov pepiopatog icov pe 10 6% enl T TWWAG €KOOONG TOV TPOVOLLODY®V LETOYDV
aKOpOL KO Y10 ¥PNOELS Yo TIG omoieg éxel amopacioBel  un dwovoun pepiopotog, pe v
emeOAaén tov dtdéewv Tov apbpov 44 tov Kk.v 2190/1920 6mwg €xel TpomomonOel Ko
oyvel. H ev Adyo avénon avayvopiletor and ta AIIXA o¢ dovelopoc kal topovotaletal
0TI OIKOVOMIKEG KOTOOTAGELS OTIS YPTLOTOOKOVOUIKES VIoyxpedoels. Kotd v apyum
amoTipnon, avayvopictnke cuvelopopd petdywv ota Iow Kepdiaie, mocov 2.500.000 €.

Kotad mv 31 AekeuPpiov 2015, n Etapeia e€outiag tov mpoPAnUatov peuotoOTnTOG 7OV
avripetoniler dev éyel omomAnpmoel T AnEmpdbecpeg opelopeveg OOGEIG KOL TOLG
d€d0VLAELEVOVE TOKOVG TV TTapanive daveiov. H droiknon tng Etapeiog oto miaicio tov
Oupidov ALTEC mpoaypotomolel SOMPAyUOTEVGES WHE TIG TIOTOTPIEG TPOmelec Yo TNV
avadldpBpwon tov gv AOY® OUVEIGUOV, LE L0, GEIPA EVEPYELDMV Ol OToieg mapatiBevior o
Inueioon 2.

H Etoupeia emiong, €xel AdPel PpayvmpdBecpo ddveln cuvorikon vyovg 14.002.319 ta omoia
éyovv ovvapbel pe ednvikég tpaneleg oe Evpd, okomd €youv tnv ypnuatoddTnon g
Etoupeiog pe kepdAoio kivnong Kot 1o Héco emTOKI0 dOVEIGHOD avépyeTal o€ 6% Tepimov.

H Eropeio oynuotilel mpofréyelg yia tovg 0ed0vAevévong TOkovs eEumnpétnong v doveimv
g Ko EXPapOvel GYETIKE Ta omoTeEAEouaTa XPHoems (onueimon 13).

25. IMPOBAEVYEIX I'TA AIIOZHMIQXH IMPOXQIIIKOY

Arolnuiven mpocwmkot loyw ocvvradiodotnens: TOpewvo pe v EAAnvikn epyotikn
vopobecion ot epyalouevol dwkarovvtar amolnuiowon ommv  wEPImTO®ON amOlvong 1
oLvtaglod0TNONG TOVE, TO VYOG TNG 0Toiag TOlKiAEL aviloya pe Tov webd, to étn vanpeciog
K0l TOV TPOTO NG amoydpnong (amdivon 1 cvvta&loddtnon) tov epyalopévon. Y miAAnAol Tov
TOPUITOOVTOL T OOAVOVTOL alToAoynuéva oev  dikawobvtal amolnuioon. H mnpotéa
amolnuiowon og mepintmon cvvta&loddtong wobvtal ue to 40% g amolnuivong mov o NTav
TANPOTER GE TEPINTOOT avaitlog omdivong. Ztnv EALGSe, cOpemva e TIC TOTIKY TPOKTIKY,
avTd To Tpoypaupata dev ypnuatodotovvtol. H Etoipeion ypedvel oto amotedéopato yuo
dedovdevpéveg mapoyeéc oe Kabe mepiodo upe avtiotoyyn avénon G oLVTAELOSOTIKNG
vroypéwong. Or mANPOUES TOPOYDY TOL OlEVEPYODVTOL GTOVG GLVTOEI0O0TOVUEVOVE KADE
mepiodo ypedvovtal €vavtl avtng g vmoyxpéwong Ta mpoypdaupate tov kabopiopévov
TAPOYDV O€ EIVaL YPNUOTOSOTOVUEVO.

H amotipnon kot 1 omeKovIon TOV VTOYPEDCEDV £XEL YIVEL Y10 TIG OMOLNUMOCELS TPOSHOTLKOD
AOyo  €£ddov amd TV vmnpecia, Yo ovvta&loddtnomn, pe Pdon Tic daTdEelg TOL
avaBempnuévov AAII 19, pe avadpoutkn epappoyn amd 1 Iavovapiov 2011.

H «ivnon g xabapnc vroypéwong 6Tov eTIGLVATTONEVO 160 A0YIGHO TG Etanpeiog kabmg kot
TO, GTOLYEL0 ATOTEAECUATMV £YOVV MG AKOAOVO®G:
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Metaporéc otny [apovoa A&ia Yroypémong KoBopiopévav Mapoyav 2015 2014
IMopovoa a&io g vroxpémong v 1n lavovapiov: 316.109 286.226
A. Kdotog tpéyovoag vanpesiog 22.023 18.946
B. Aamdvn toKkov 7.811 12.145
I'. Avoroyiotikd ( képdn) /inpieg 0
I'.1. Avaroyiotikd ( k€pON) /inpieg and petafoln 0KovVOLKOY VToBEcEmV (655) 10.082
T'.2. Avaroywotikd ( k€pdn) /npieg and petaforn) Snpoypaeikdv vrobicemv 3.694 0
I'.3. Avaroyiotikd ( képdn) /npieg Moym anokicemv gumepiog Kot GAA@V
TopayOVIOV (17.094) (11.291)
A. Kartapinbeioeg [apoyéc 0
A.1. TTapoyég mov koTaPdrlovtar omd Tov epyodom (32.427) 0
E. Kootog mpovmnpeoiog & (képdn)/Inpiess nepikcondv & S10Kavovioudv 23.535 0
Z. EcOTEPIKEG LETAKIVIGELG 41.882
Hapovea afia Tng vroyxpéwong v 31 Aekepfpiov: 364.880 316.109
Metaforéic otnv KaOp1] VIOYPEMGN THY KOTAYOPNUEVE GTOV LGOLOYIGHO 2015 2014
KaBapn Yroypéwon npog kataydpnon otov ieoroyiond v 1n lavovapiov 316.109 286.226
Aamdvn Tpog KatoydPNoT GTNV KATAGTUCT OTOTEAEGHATOV 53.369 31.091
Aandvn mpog kataydpnon oty Katdotaon Aowmdv Zvvolkdv Ecodwv :

Avoroyrotikd ( képdN) /inpieg (14.054) (1.209)
Katapinbeioeg Mapoyéc (32.427) 0
Ecwotepéc petaxivioelg 41.882

KaBapi Yroyxpéwon ntpog Katoy®d@pnon otov i.coroyicpé tnv 31n Askepppiov 364.880 316.109
A0mavn TPOG KATUYMPI O TNV KUATAGTUCT ATOTELECUATMOV 2015 2014
A. Kdotog tpéyovoag vnpesiog 22.023 18.946
B. Aardvn tokov 7.811 12.145
E. Kéotog mpovmnpesiog & (képdn)/inpiesg mepikondv & S1akovovioU®V 23.535 0
Zbvoro 53.569 31.091

H avaloyiotikn perétn exmoviOnke and ) Soumotevpévn avoroyiotikn etaipeion PLAS petd
T0 T€h0g TG ¥pNone. Ot Pactkég avaroyloTKEG TaPUdOYES TOV YPNOIUOTOMONKAY OTd TOVG
OVOAOYIOTEG Y10 TOV TIPOGOOPICUO TOV €E0OMV TPOYPAUUATOV KOOOPIGUEVOV TOPOYDY £XO0VV
g &8¢

2015 2014
Emtéxio IIpoe&doinong 2,32% 2,31%
AvEnon ebov 1% 1%
IMAnBwpiopdg 1,00% 1,00%
IMocootd Anoywprcenv 0% 0%
ITivakog @vnoydmrag EAE2012P EAE2012P

EMo6n vtoyn n vyvovca

TIpovmobécelg kar dpra nhikiog cuvta&lodotnong vopobBeoio Avdpeg ko 'vvaikeg ota 65

e mepintowon peimong tov emitokiov mpoeLdpinong katd 0,5% m vroypémon Kol T0 KOGTOG
TPEYOVCAG VINPEGING 6TV emopevn xpnom Oa petmbel katd 8% kot 12% mepimov, avrtictoyo.

e mepintmon peiwong g Anedeicag vroyn nikiog cvvta&loddtmong katd 6vo &t (-2), M
TWWES NG VTOYPEWMONG Kol TO KOGTOG TpéYovcag vinpesiag Bo avénbodv katd 4% wot 4%
TEPITOV, AVTICTOLYOL.
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26. AOIIEX MAKPOITPOOEXMEX YIIOXPEQXEIX

Or Aowmég HOKPOTPODECUES VTOYPEDOELS OVIITPOCHOTELOVY TPOPAEYELS YO  EYYVNOELC
(warranty) mov ektydTor 0Tt 0o TANPwOOLV Evavtt TV ToANcewv G Etapeiog . To cuvoruod
0G0 ektipdTon o€ 200 yh. evpd ek TOL omoiov voAoyileTot 6Tl EVTOG TG EMOLEVNS XPoMS Ba

mnpwdel mocd 100 yh. evpd, to omoio &yel tafwounbei otig Aowég Ppoyvmpodecpec
VIOYPEDCELS.

27. EMIIOPIKEX YIIOXPEQXEIX

O1 gUTOPIKEG VITOYPEDCELC AVOADOVTOL OG EENG:

31.12.2015 31.12.2014
[IpounBevtég 4.543.163 2.214.661
Emutayég minpotéeg 5.583 0
Xovolro 4.548.745 2.214.661

Ol gUTOPIKEC VTTOYPEMGELG OEV EIVAL TOKOPOPOS AOYAPIOGUOG Kot cuvimg dtakavovifovtal eviog
90 nuePGV KOl OVTITPOGOTEVOLY TOGA TANP®TEN 6 Eupd.

28. AOIIIEX BPAXYIIPOOEXMEY YIIOXPEQXEIX

O1 Aowég Bpayvmpofeceg VITOYPEDGELG AVOADOVTOL MG EENG:

31.12.2015 31.12.2014
[poxaraforéc meratdv 1.018.523 1.124.428
Hopaxparodpevol eOPoL TANP®TEOL 371.352 233.758
Kowwvikég acpolioeig 103.581 106.451
[Motetég didpopot 118.314 2.981.382
"Ecoda emopévav yprioemv - 166.113
Agdovievpéva Eoda 210.493 52.711
Aowég mpoPréyelg (warranty) 100.000 100.000
Xvoro 1.922.263 4.764.843

Ot howég Ppayvrpoesieg VIOYPEDCELS AVIITPOCMTEVOVY TOGH TANPOTEN o€ Evpm, dev sivar
TOKOQOPOG Aoyaplacuds Kot cuvibwg dtakavovifovtat eviog 90 nuepmv.
29. XPHMATOOIKONOMIKA MEXA

a) Lvupwvia ava katnyopio mopoveiocns
Ta ypnuotootkovoutkd péca avd katnyopia Tapovsioons, avalboviol og eEng:

Xrovysio Evepynrtikov

Advera ko
31.12.2015 AT OELG
Xroyygio evepynTikov 67mg eppavilovrar otov Isoroyiopd
Aowég pakpompdOecLeg omaTNoES 10.542
Eumopiég anoutnoeig 3.978.713
TpoxataBoréc Kot AOTES Amatnoelg 2.967.829
Xovoro 6.957.084
31.12.2014 Advera kan
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ATOLTIOELG
Troyeio evepynTikoy 6Ttm¢ epgaviCovrol atov Ioorhoyiopo
AOUTEG LOKPOTPODESILEG OTUITHOELS 10.542
Epmopiég anoutnoeig 8.584.004
IpokataBorég Kot AOUTEG OmOLTHGELG 1.693.240
Xvoro 10.287.786
X1o1yei0 YTTOYpEDGEQMY
Aowtég
APMUOTOOLKOVOIIKES
31.12.2015 VIOYPEDCELS
Xroyeio voype@doemv 6mmg epgavitovror otov Ioohoyiopo
Maoxkponpdfeopa daveto 7.500.000
AOUEG HOKPOTPODEGLES VTTOYPEDGELS 100.000
Eumopikég voypedoelg 4.548.745
Bpayvnpdbeopa davelo 14.002.319
MokponpdBeces VTOYPEDOELG TANPOTEES GTNV EMOUEVN YPTIOT 16.654.898
Aoutég Bpoyumpobecileg VITOYPEDGELG 1.922.263
Xvoho 44.728.225
Aowég
APMUOTOOLKOVOIIKES
31.12.2014 VIOYPEDGCELS
Xroyyeio vwoype@doemv 6mm¢ ep@aviovror otov Ioorkoyiopo
Maoaxkponpdfeopa daveto 7.500.000
AOUEG HOKPOTPODEGLES VTTOYPEDGCELS 100.000
Eumopikég voypedoelg 2.214.661
Bpoyvrpdeopa daveta 13.187.022
MokponpdBeces VTOYPEDOELG TANPOTEES GTNV EMOUEVN YPTIOT 15.489.514
Aoutég Bpoyupobecieg VITOYPEDGELS 3.470.979
Xvoho 41.962.176

P) IhcToinmTikij tkavoTTO YPIHATOOIKOVOUIK®Y HECDV

H motoinmtikn tkavotnto Tov (pnUaTOOTKOVOLK®OY HEG®V, To. oTtoia dev glvar An&impodOeopa
N OTOUEIOUEVO UTOPOLY Vo eKTIUNBoVV Pacel aveéaptnrav aéloroynoemv (ICAP) 1 1otopikdv
otoeiov mov Pooifoviar oty mAnpoeopnon Tov Opidov (ecwtepikn mANPoPdHPNON).
Agdopévou OTL OTHOVTIKO HEPOG TOV TEAATOAOYIOV givarl To dNUOGLO 1| eTOUpEieg TOV EAEYYOVTOL
amd AT, 01 LIOAOITOL TEAATEG TOL 101OTIKOD TOUEN 0EIOA0YODVTOL KAUTO TEPIMTTOOT Kot OgV
VIAPYEL CLYKEKPUUEVT] KOTYOPLOTTOING.

30. I'NQXTOIHOIHXZEIX XYNAEAEMENQN MEPQN

H Etopeio ovvdéetoan pe v untpw g ALTEC ABEE, 1ig Quyotpikég kor Tig Aoumég
GLVOEUEVEG OVTOTNTEG Ko TPOcmmo. pe avth. & oyéon ue v ALTEC ABEE dev veictoton
UNTPIKN HE TN HOPEN VOUIKAG ovTtoTNTOG, KOOMC TO ONUOVIIKOTEPO TTOGOGTO TOVL HETOYIKOD
Kepahaiov katd v 31 Aexepppiov 2015, avike otov k. ABavacio ABavacovin.

H Eroipeia mpounbedetar ayabdd kot vanpecieg Kot TpoyaTonolEl TOANGELS TPOG GUYKEKPIUEVEG
ouvoedepéveg eTopeieg otol TAGIGI Tng oLVNOOVG EMYEPNUATIKNG Aettovpyiac. AvTEC ol
OULVOEOEUEVES ETOIPEIEC OMOTEAOVVTOL OO ETOUPEIEG TOV €YOVV KOV 1010KTNGio 17/Kot d10iknom
pe v ALTEC ABEE.

Ta vwoéAOITA Kot 01 GUVOAROYES e GUVOEUEVE PEPT £XOLV MG EENG:
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Moioceg Ayopég amd/ Yroypewoelg
TPOG (aporBég og) Amoutioglg omo TPOG
2014 GUVOEDEUEVDL GUVOEDEUEVDL ouvdedeuiva ovvdedeuiva
TPOCOTO. TPOCOTO. TPOCOTOL TPOCOTOL
A. Xovdedegpéva Tpécoma
ALTEC ABEE 0 (424.486) 3.934.552 (2.979.640)
ALTEC SOFTWARE AE 11.016 (23.600) 20 (122.419)
MICROLAND COMPUTERS AEBE 0 0 162.687 0
YXYTXPONEX EKITAIAEYTIKEX YITHPEXIEX 0 (1.100) 611 (2.648)
OTS AE 207.958 (214.417) 49.475 (54.043)
B. Arev@ovtikd etehéyn-Mén Awikneng 0 (116.593) 0 0
218.974 (780.196) 4.147.344 (3.158.751)
THoAnoelg Ayopég and/ Yroypehoelg
TPOG (apopég og) Amoutioelg omo TPOG
2015 GUVOESEUEVOL ouvdedepéva ouvdEdENEVOL ovvdedepiva
TPOCWOTO, TPOCOTO. TPOCOTO. TPOCOTO,
A. Xovdedepéva Tpdcwmo.
ALTEC ABEE 0 (266.856) 858911 0
ALTEC SOFTWARE AE 11.000 (3.563) (78.324)
MICROLAND COMPUTERS AEBE 0 0 162.687 0
YYI'XPONEX EKITAIAEYTIKEY YITHPEXIEX 17.561 (180.100) (28.206)
OTS AE 209.488 (229.522) 245.163 (222.175)
B. Atev@vuvtika otedéym-Méin Awoiknong 0 (112.083)
238.049 (792.124) 1.266.760 (328.705)

Ol TOANCELS KOl 1 TOPOYN VINPECIOV TPOG TIG GLUVOESEUEVES €TALPEiEG YIVOVTOL GE KAVOVIKEG
TIEG ayopdc. Ta avorytd vrdroumo, TEAOVG XPNoE®S glval yopig e£0CPAAIGEIS KOt 1) TOKTOTOINGT
yivetar og petpntd. Aev Exovv mapacyedel N Anedei eyyuncelg Yo TIC TOPOTAVE® OTULTHGELS.

H Etoipeia dev €xel oynpaticst TpoPAeymn yio eMGOAAELES, 1) ool Vo GYeTICETON [LE TOGH TOV
APOPOVY GUVOEDEUEVEC ETALPEIEG.

31. ENAEXOMENEX AITAITHXEIY, YIOXPEQXEIYX KAI AEXMEYXEIX

(a) Aikactikés vmobécels

H Etapeio epmiéketonr (umd v 1010TNTO. TOV EVOAYOUEVOD KOl TOL EVAYOVTOC) o€ O1A(pOpeS
dkaoTiKEG VTOBETELS KOl S1001KACIEG EMAIONTNGING OTO TANIGLN TNG KOVOVIKNG AELITOVpYiag TNG.
H Awoiknon kafod¢ kot ot vopukoi cupovlot KTILovY OTL 01 EKKPEUELG LTOBEGELS avauéveTal
va d1evfetnBovv ympic ONUAVTIKES apVNTIKEG EMOPACELS GTNV EVOTOUUEVT (PTLOTOOTKOVOLIKT
0¢on g Etapeiog, 1 ota amoteléopato Tng AETovpying TOVG Kol MG €K TOVTOL OgV £)El
oynuaticOel kapio oxetikn TpdPreyn.

(B) Eyyvijoerg
H Ertopeio v 31 Aekeufpiov 2015, giye TiC TOUpOKATM EVOEYOUEVES VITOYPEDCELS:

o Eiye exdmoetl eyyuntikéc eMOTOAES KOANG EKTELEST|G GUVOALKOD TOGOV 2.204 YA,
o Eiye mapdoyel eyyuMoelg Y10 TNV OTOTANPOUT EUTOPIKOV VIOYPEDCEMY TOG0V 1.414 Y.
o Eiye mapdoyel eyyuNoGELg Y10 T1 GUUUETOYN TG G€ SIAPOPOLS SO Y®VIGHOVS TocoD 332 YA

(y) Aecucvoels amo Aeitovpyikd pichouata
Tnv 31 Aekepfpiov 2015, n Etoipeio eixe mokideg cvppmvieg Aettovpyikng picbwoong mov

aQOPOVV TNV EVOIKIOGT KTIPLOKAOV E£YKATOOTACEMY KOl UETAUPOPIKOV HECMV Kol AYOUV GE
S1apopec nuepoUNVies.
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ALTEC INTEGRATION A Ite
ETHZIEX OIKONOMIKEX KATAYXTAXEIX c
I'TA THN XPHXH IIOY EAHZEE THN 31 AEKEMBPIOY 2015 e
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration

Ta eAdyioto perlovtikd TAnpotén ucbmpoto gvokioaong Pacel pn axvpaciuoy cupfolaioy
Aertovpykng picBwong v 31 Aekepppiov 2015, £yovv w¢ e&ng:

31.12.2015
Evtdg evog étovg 43.488
2-5ém 173.952

Xvvoro

32. METAI'ENEXTEPA T'ETONOTA

Agv vrmapyovv petayevéotepo g 31 AegkeuPpiov 2015 yeyovota, yio o omoio oamonteiton
avaopd.

AbBnva, 30 Maptiov 2016

O Ipoedpog & AtevBivav Zoppfoviog O Avtimpoedpog

ABavéoiog X. ABavacoOAng Ymopidev O. [Tapmrovkidng

O Ilpoioctapevoc Aoyiotnpiov

Anpntprog I Dagodtng
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