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ANAKOINQZH
Karaxwpiong ot1o evikd EPTOpIKO MnTpwo OTOIXEIWV TNG AVWVUPNG ETAIpEiag PE TNV emwvudia «ALTEC
OANOKAHPQMENA ZYZTHMATA NAHPO®OPIKHZ ANQNYMH ETAIPEIA».

Avakoivwveral o1l Tnv 14/11/2016 karaxwpiobnkav oto evikd Eptropikd Mntpwo (M.E.MH) pe Kwdikd ApiBud
Katayxwpiong 927675 o1 €TOIEG OIKOVOUIKEG KOTAOTAOEIG (ATOMIKEG), N €kBeon O&laxeipiong Tou AloiKnTIKOU
JupBouAiou Kal TO TIOTOTTOINTIKO €AEYXOU TWV €AEYKTWV yia Tnv xprion 01/01/2014-31/12/2014 tng avwvupng
etaipeiag pe v emwvupia ALTEC OAOKAHPQMENA ZYITHMATA NAHPO®OPIKHZ ANQONYMH ETAIPEIA kai
apiBuo IN.E.MH 8802801000 (Trpwnv Ap. MAE 68010/1AT/B/09/0161).

ZXeTIKO éyypago EAéyxou tng Mepigépeia ATTiKAG, ME ABnvwv Bopeiog Topéag (Ap. Mpwrt.: 25860/15-
24/10/20186).
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A/von: MATMOY 12
T.K.: 15123, MAPOYZI

2. Nepipépeia ATTIKAG, ME ABnvwyv Boépeiog Touéag
Alvan AvaTrrTuéng
TuAua Avwvupwy ETaipiwv
N.Meooyeiwv 372, 15341, Ay. lNapaokeun

H vyvnoiérnta 1n¢ mapouoag, umopesi va eAeyxOei, ornv HA. A/von: https:/lwww.businessreqistry.gr/
gmAoyn «Anuoaoidrnray.
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ALTE C OAOKAHPQMENA LYZTHMATA TIAHPO®OPIKHE AE
(AP.M.A.E.68010/01/AT/B/09/161 )
EAPA : [IATMOY 12, 15123 MAPOYZXI
ETOIXEIA KAI TAHPO®OPIEX TEPIOAOY AIO 1 IANOYAPIOY 2014 EQX 31 AEKEMBPIOY 2014
Tipova e T Arogaon 4/507/28.04.2009 tov iov g Emtzporni K
Ta rapaxéro cToysic Kat iz, 0V TPOKHITOVY amd TIG " Gouv GE pia yeviki evipépeoT Yo TV | Ko T £ mg ALTEC OAOKAHPQMENA SYSTHMATA TAHPO®OPIKHE A.E. Suvictovpe
ETOHEVQ OTOV QvayvOTN, TPIY TpoBel OE OTOIEBATOTE EiBoVE EneVBLTIKN EXAOYI | @M CuVOAAGYT) HE Tov £XBOT, Ve avarTpéEer T SEDBuVON SLOBLKTHOV ToV EXBOTY, GTO QVAPTAVEAL 01 OIKOVORIKES KATAOTAsELS KaBGS Kat n ExBEan Ekyror Opkwrol EAsyKT
Aoyior.
TOIXEIA THE ENIXEIPHEHE
A£00Uven S10SIKTI0D www.altec.qr T0vBeon AlOIKNTIKOU ZUPBOUAIOU:
Hugpounvia £ykpionc amd to 6 ZvuBoviio Tov 0 @ H 31/3/2015 ABavdoioc ABavacoUuAng Npo6edpog kai Alvwv Z0pBouiog
OpKWTOC AEVKTAC AOVIOTAG: Zotipne Tdroc Zmupidwv MNautoukidng AvTirpéedpog
EAeykriki) ETaupeia: AUDIT SERVICES AE Karoapdg NikqTag MéAog
TOTOC €KBEONC EAEVXOU EAEVKTMV: Me Béua énpaonc
ITOIXEIA KATAXTAXHE OIKONOMIKHY OEXHX (Iocd ekppuopéva oz Evpd) XTOIXEIA KATAXTAXHY TAMEIAKON POON (Iood ekgpuopéve ot Evpd)
H Etawpeia H Etawpsio
ENEPTHTIKO 31.12.2014 1.12.201 11.-31.12.2014 1.1.-31.12.2013
I310{pTGIOTOODEVYL EVGGYLUT Tyl GToE d. 204547 243341 |Asrrovpyiic SpacTnpéTnTec
Enevdvoeig oe akivito 0 0 |Képdn / (Cnméc) oo 06pov (cuveyilonevec pactnpiéTnTed) (2.828.318) (2.841.231)
Avka TEPIOVGIKG GTOLE L 2.881.808 3.736.659 |Képdn / ((nméc) po 0épov (Srakoneicss dpactnpiétnTed) 0 0
Aound pn KuKAOQOPOUVTE TEPLOVGLAKG GTOYE D 10.542 17.792 |IIA€ov / ugiov mpocapUOYEC Y0
Amobépata 592.450 557.781 |AmocBéceic 901.463 901.230
Anaitiiceig and nekdteg 8.584.004 8.111.959 |(Képdn)/Znuiec 06 EKTOINGN EVOOUATOY TayimV 0 0
Aoud KuKAOQOPOUVTHL TEPLOVGLAKG GTOLYE 3.460.527 1.872.066 |MpoBréweic 31.001 192.479
Zovakaryoiés Sugopés 0 0
(£c0da, ££08a, KEpST Kot CIES) EnevdvTIcS SpacThpIomTag (222) (466)
ZYNOAO ENEPTHTIKOY 15.733.877 14.539.597 | Xpewotikoi tokot Kt cuvagh ££0da 1.932.405 1.841.496
IMéov / peiov £ 10 petaPolég Aoy Kivnong 1 Tov
TAIA KEQAAAIA KAI YIIOXPEQXEIX Gyetioviat ue Tic Asitovpyikéc SpacTnpdTTec:
MeToyiko Kehmo 300.000 300.000
Aowd croysic Biov Kepohaiov (28.618.835) (25.779.452) |Meiwon / (abznon) anobeudrov (34.669) (39.711)
Sivoro oy Kepuhaiov loxTTdy nTpwc (@) (28.318.835) (25.479.452) |Mziwon / (abénon) eunopikéy amaiiceay (472.045) 2.281.879
Arcaibpata psoynoias (B) 0 0 [Meioon / (asznon) ooy ararticsoy (707.449) (5.696)
Zovoho 13iov kepuhaiov (v) = (o) + ([i) (28.318.835) (25.479.452)
0 Bdavelokég 7.500.000 7.500.000 |(Meiwaon) / avznon 0 Q (v V) 681.887 (1.095.837)
TIpofs / Aowég 0 hoelg 896.672 854516 |(Msiwon)/ avénon Aowmwv vitoxpedoe®y (TANV Savetakdy) 375.668 (842.546)
¢ davelokég 0 13.187.022 12.185.475 |Msiov:
Aoutéc Bpoumpodecpes voxpEGoES 22.469.018 19.479.058 |Xpewotixoi tokot ko cuvaon £coda kataBeBinuéva 0 (30.000)
KaafsBhnuévor pépor 0 0
£ poic a6 & {oeg 9 6 0
Lovoho vroype®@osv (5) 44.052.712 40.019.049 [Ebvoko 1600V / (EKDOGV) b AEITOVPYIKES BpUGTNPIOTNTES (01) (120.188) 361.598
ZYNOAO IAIQN KEDAAAION KAI YHOXPEQEEQN (y) + (3) 15.733.877 14539507 |Enevdvrikic Spactnpiétnreg
Andrmon v, GUYYEVEV, KOWOTPUEIDY Kat ooy 0 0
Ayopé evodpatey ket Gikov Tayiov sToyEiov (7.818) (7.617)
ETOIXEIA KATAXTAYHY LYNOAIKON EXOAON (Iocd exgpacpéva oz Evpo) E10mpaceic and Tolioeg evOUOToY Kat Ghhov Tayiov oToysiov 0 0
ToKot eompaydévieg 222 466
H Etapsio ToMoelg T060sTHY Buyatpikdy 0 0
1.1.-31.12.2014 1.1.-31.12.2013 i ' 0 0
Eionpaén entopnyioeoy / Tnpop eyyvicsov 7.250 0
Kixhog Epyacidy 7.171.684 7.155.237 |Emevdvtixéc potc and Saxoneices Spastnpiomieg 0 0
Meird képdn / (Cnuiée) 2.771.372 2.612.562 |Z6voro £16pov / (skpodv) amé emevdvTIKEG SpacTnpréTnTes (B) (346) (7.151)
Képdn / (Eniég) mpo gopav, SOTIKAY Kaut ETEVEVTIKOV cAEOUG (896.135) (1.000.201)
Képdn / (i) mpo gdpav (2.828.318) (2.841.231) [Xpnuatodorikic dpactnprérnre
Képdn / ((nuiéc) netd and odpove (o) (2.840.277) (2.682.578) |Ewonpaterc and avénon netoykod keouhoion 0 0
Etonpécelc and exdodévea / avalnpdévia daver 0 97.298
Képdn / (Cniés) Tpo popev, SOTIKGY, EMEVOVTIKGY OMOTEAEGUATGY Kat & é 5328 (98.970) |Ezoprioerc Saveiov 1.001.547 0
Zivolo £16p0GV / (expodv) and ypnnatodoTikic dpaoTnpéTnTes (v) 1.001.547 97.298
Kadapii abnon / (eioen) 6ta Tapeiokd Siudéoya kat 160dovapa Tept6dov (a)+H(B)+(y) 881.013 451.745
Tonewka Sradécuna Kot 160d0vana Evaping nepiodon 886.274 434529
Topsioka Sradécipa kot 16odvvapa Migng mepiédon
TPOXOETA XTOIXEIA KAI TIAHPO®OPIEX ETOIXEIA KATAZTAXHE METABOAQON TAION KEQAAAIQN (Mood zkQpaopiva o Evpd)
1. O1 avéAeyKTEC QOpoAoVIKG XPnoelC TS ETaipeiag TapartiBevial avaAuTikd aTn onueiwon 14 Twv OIKOVOUIKWY KATAOTACEWY. H Etapeio
2. O1 0IKOVOUIKEC KATAOTACEIC TNC ETAIPEIAC TTEPIAAUBAVOVTQI OTIC EVOTTOINUEVEC OIKOVOUIKEC KATAOTAOEIC, WE TN LEBOBO TNC OAIKAC EVOWUETWONG, TIOU KaTapTile!l 1.1.-31.12.2014 11.-31.12.2013
n etaipeia ALTEC TYMMETOXQN A B.E.E. YSTHMATON NMAHPO®OPIKHZ KAI ENIKOINQNIQON, n otroia ouupetéxel oTn eTaipeia oTic 31/12/2014 pe moooo16 100% -
3. Aev uoioTavral ETTBIKEC i UTTO BlaITnaia SIaEoPEC, A ATTOMATEIC SIKAOTIKWY 1 SIAITNTIKWY 0PVAVWY TTOU £XOUV i EVOEXETAI VO £XOUV GNUAVTIKT ETTIITITWON GTNV OIKOVOUIKT Zovoro 1Biov kepahaiov évaping teptodov (1.1.2014 ke 1.1.2013 avrictorza) (25.479.452) (22.676.699)
aztiotaon ) Retcovprice TG eraipeias K Sev éxovy oyunoTed oyeTKes Tpopléyers. SuyKEVEPTIKG GUVORIK(L £G0B0 NETA Ao POPOVS. (GUVENILOEVES Kat SiaKoTEisES dpacTnpomTES) (2.840.277) (2.682.578)
4. Opiopéva Kovada TG Tpony 1© xpfiong averta Y va {110 16 VTh TS TPEXOVGAS KPHONI(OMIL2 OIK. KUTAGTAGEGY) Aowéc MetaPohic 894 (120.175)
5. O apIBUGC aTTA0XOAOULEVOU TIPOCWTTIKOU 0TO TEAOG TNG KAEIOHEVNG 4NnG sTalmKnc xproew¢ frav 81 (65 via 10 2013).
6. O1 eTTEVOUOEIG O€ TTAyIa TIEPIOUCIAKA CTOIXEID XPOEWS TTou éyivav armo Tnv Etaipeia € 7,818. Livoio Wiov kegahaionv MEng mepiodov (31.12.2014 ko 31.12.2013 avricTorya) (28.318.835) (25.479.452)
7. Aev katéxovral IBIEG HETOXEG ) HETOXEG TNG PNTPIKAG aTTd TNV ETAIPEia.
8. To B£ua Eu@aong oTnv £kBeon eAEvxou avaépeTal oTny aBeBaidTNTA CUVEXIONG TNE ETTIXEIPNUATIKAC SpacTnEIdTNTAC TNG ETaipiac
9. Ta Moo Twv TEoNC @UOEWS ouvaAaywy (Ecoda kai €605a) CWPEUTIKG aTTé TNV Evapén TNC TPEXOUCTC XPAOEWS, KABWC Kal Ta UTTGAOITIA TWV OTTAITAGEWY KAl UTTOXPEWOEWY
TNC eTaipeiac oTn Afén TNC TPEXOUOAC XPAOEWC, TTOU £XOUV Owel a6 ouVaAAQVEC TN HE T OU wéva pépn, OTTwC autd opiCovial o1o A.AM. 24, £xouv WS akoAoUBWC: O MPOEAPOZ TOY A.Z. & AIEYOYNQN ZYMBOYAOZ ANTIMNPOEAPOZ TOY AZ MEAOZ TOY A.X
a) MwAACEIC avaBwv Kal UTTNPECILV 218.974 AGANAZIOZ X. AGANAZOYAHZ ZMYPIAQN ©. MAMMNOYKIAHZ KATZAPAZ NIKHTAZ
B) Ayopég ayaBuwv Kai UTTNPETILY 663.604 AAT.AK 136117 AAT : X 744119 AAT : AE514319
V) ATraITioeic 4.147.344
3) YTToxXpewoelg 3.158.751 O NPOIZTAMENOZ AOTIZTHPIOY
£) ZuvaAavEC Kal aoIBEC SIEUBUVTIKWV OTEAEXWY Kal LEAWV TNC Bloiknang 116,593
AHMHTPIOZ I. PAGOYTHE
A.AT. AB 036996




Altec

Integration

ALTEC INTEGRATION A.E.

ETHXIEY OIKONOMIKEX KATAXTAXEIX

I'TA THN XPHXH I10Y EAHEE 31 AEKEMBPIOY 2014
(1 Iavovapiov 2014 £m¢ 31 Aekepuppiov 2014)

XYMOQNA ME TA AIEONH ITPOTYIIA
XPHMATOOIKONOMIKHX ANA®OPAX (AIIXA)

ALTEC OAOKAHPOMENA YXYYXTHMATA [TAHPO®OPIKHY AE
APIGMOX I'EMH: 008802801000

AP.M.A.E.68010/01/AT/B/09/161

EAPA: ITATMOY 12, 15123 MAPOYZXI




HEPIEXOMENA

"Ex0go1 10U Atotkntikov Zvppoviiov
"Ex0gomn EAéyyov Opkotod Ereykti] Aoyromi)

Owovopkéc kataotdoeig:
1. Kotdotoor amoTeAeGUATOV Kol GUVOAIKOD EIGOONIOTOG

2. Katdotoom owovopkng 0éong
3. Katdotoon petaporng Idiov Kepaiaiov
4. Katdotaon Topetoxdv Powv

5. ZNUEIDHOELS EMTL TV OTKOVOUIKDY KOTOGTAGEDY
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ALTEC INTEGRATION Altec

EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY el Lok
I'IA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2014 Integration

(Ta wood mapoveoidlovral 6g Evpa), EKTOG £dv INADVETAL J1APOPETIKG)

EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY

Yopemva pe Tig datdéeic Tov KIN. 2190/1920 apbpo 43a mapdypagog 3 kot to Kataototikd
¢ Etapeiog, cog vrofaiiovpe mpog EyKpion TIG OIKOVOULKES KOTOGTAGELS Yo TNV TETOPTY
KAgdpevn ypnon 2014.

ITIOPEIA KATA TO ITAPEAGON ETOX - TAXEIX KAI [TIPOOIITIKEX

H otpatnywn g Etaipeiog evidooetal otn yevikotepn otpatnykn tov opidov ALTEC, n
omoia T ypNon 2014 ftov ETKEVIPOUEVN GTNV EMTVYT OAOKANP®OOT TOV GYEGI0V GLVOMKNG
avacLYKPOTNONG TOV dpacTnPlot TV Tov. O SIAOG £XEL EMKEVTIPMOGEL TIG OPAGTNPLOTNTES TOV
oe oVvo Pacwovg toueic, to Tvmomomuévo Eumopikd Aoyioukd (Software) wor Tig
Oloxinpopéveg Avoeig (Integration).

H onuavtikny cvppetoyn g Altec Integration otnv diexdiknon onuaviikov Epyov tov EXIIA,
apyloe va @épvel ta mpmta anoteAécpota. To épyo tng «AIAYTEIAZY kot tov «[TO®EN
EXXEX» mov extekel n Etopeia xabbg ko ta épya tov «e-1TIAE», tov ynelonomcemv tov
E®GNIKOY AHEIAPXEIOY kot tov épyov «HAektpovikéc Ymnpeoieg yio tv ZTpotnytkn
Avamtuén g Kowovikng Acpdiongy g HAIKA, amotelobv o woyvpn Béorn mov pog
EMUTPEMEL VO OVOUEVOVUE aENGM TOL KOKAOD gpyacidmv Yo To 2015, Enpoavtikodg mopayoviog
mov ennpedlel v Aettovpyia g enyeipnong etvar o1 kaBvoTePGELS TOV TAPATPOVVTIUL GTNV
a&1o0AdynoN Kol KOTaKOPOoT TV EpYov Tov Anuociov Topéa, o onoieg OU®S OVOUEVOLE Va
EemepaoTtovv péca oto 2015.

H sionpa&n amotioeov and tov [diwtucd kot Tpamelikd topéa dev mapovoidlel amokAoelg
evo avtipetomilovral ot cuvnoelg kabvotepnoelg Tov Anpociov Topéa.

Ye 0Tl agoph TIC TANpwuES mpounbevtmv, €xel onuelwBel po emTdyvven Tov pvbupod
amoTANPOUNG TovG. Oumg, ota £pyo Tov Anuociov Touéa, n Etapeia eupével otabepd otnv
TOALTIK] GVTIGTOI(IONG TOV TANPOUDY TOV Tpoundevtdv pe v gionpaén tov aviictorywv
OTOTNOEDV amd TO ANUOGIO Y10 TV OTOPLVYT ONLOVPYING XPIHUATOSOTIKMV KEVDV.

Ta apBuntikd dedopéva twv Okovoukav Katactdcemv g 31.12.2014 £xovv wg €ENG.

Kvkirog Epyacidv

Kota ) dudprela g ypnong mov éanée v 31 Aexeufpiov 2014 n Etarpeia mpaypotonoince
noinoelg 7,2 ekat. Evavti emiong 7,2 ekat. Tov 2013 avticToya.

Mukté Képodog

To piktd képdog yw o Etaupeion oto 2014 aviAbe oe 2,8 exart. évavtt 2,6 ekat. tov 2013
avticTotya.

AmoteliopaTo TPo POPV

To amoteréopota mpo eopav yio v Etoupeion dtopopedbnkay oe nuiég 2,8 ekat. évovt
emiong {nuuov 2,8 exart. tov 2013 avtictoyo.

AmoteléonaTo PETE 0TO POPOVG

Ta amoteréopata petd and eopovg ywo v Etoipeio aviiBav oe (nuiég 2,8 exat. évovtt
Moy 2,7 exat. to 2013 avtictorya.




ALTEC INTEGRATION Altec
EKOEXH TOY AIOIKHTIKOY LYMBOYAIOY N
I'IA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2014 Integration

(Ta wood mapoveoidlovral 6g Evpa), EKTOG £dv INADVETAL J1APOPETIKG)

EBITDA

Ta amoteléopata Tpo POPWV, YPNUATOIOTIKAOV, EMEVOVTIKMOV OMOTEAEGUATOV KOl GUVOAIKMV
arooPécewv (EBITDA) v v Etapeio aviiBav e k€pdn 5 yih. évavtt inudv 99 yik. tov
2013 avricTtouya.

[opd 11c dVOKOAES KOTOGTACELS MOV EMIKPOATOLV OTNV Oyopd, m Awoiknon cuvveyiler Tig
TPOCTADEIEG TNG Y10 OVATTUEN TOV TOANCE®MV KOl EMITEVEN OETIKOV AMTOTEAEGUATOV Kot
TPOcdoKd ATt 01 TpooTabeleg avTéc Ba evodwBovv evtdg tov 2015.

AIOIKHTIKO XYMBOYAIO
AmoteAeitar omd Tovg KdTwOL

1.  ABovdoiog ABavacoving tov Xprotov, [Ipdedpog kot AlevBivav Zopfoviog.
2. Zmopidov [Hoprovkidng tov ®eoddciov, AvTimpdedpog.
3. Nuwnrog Katoapds tov Ayanntov, Méhoc.

EIIENAYXEIX

Koza v kAeopevn ypnon n Etapeio mpaypatonoince enevodoelg cuvortkng aéiag 8 yiiadmv
EVPO.

YXYNEXIXH APAXTHPIOTHTAX

Kotd v 31 AekepPpiov 2014 1 Etoupeio Ppioketor o€ pun GOPUOPO®OOT GYETIKA HE TNV
VROYPEWOT ATOTANPOUNG TOV ANEmpdOecpwv d0cemv KePAAaiov, yio TO OLOAOYLOKO OAVELD
7oV €xel AGPet. Xtnv 1010 0¢om giye Ppebel kot kaTd To TEAOG TNG TPOTYOVUEVNC ¥PNONC.

Avo amd Tig mototpleg tpaneleg, mn EBvik Tpanela wor m Alea pe muepounvieg 20
DdePpovapiov kot 30 Maptiov 2015 avtictorya, evékpvay yia o ev Aoym Kowd Oporoylokd
Advero (KOA) tov 13,35 gkat. n petokvAiion (Waiver) g vmoypimong TANpoung OA®V tov
aveEOpANTOV d0GE®V KEPAAXIOV, TALOV TV KaTtaPANTé®V d06cew@V TG xpnong 2015, péypt v
16.01.2016. Avapéveror vo axolovBnoovv opoimg Kot ot VTOAOIMES OMO TIC TOTAOTPIEG
tpamelec. Q¢ amoTéAecO ALTAG TNG OEVKOAVVOTG, TO GUGGMPEVUEVO TOGO KEPOAGIOV TOV
KOA mov amnotteiton va anominpwdet evtog tov 2016, avépyetan o 10,8 exar. mepimov. Xtig
owovoutkeés Koartaotaoels ¢ 31 Aekepfpiov 2014 to ev Aoy KOA dwrfpnoe v
KaTNYoplomoinom Tov o¢ Bpayurpddeoun vroypémon. H arnewoévion avtn iyxe, petold dAlmv,
o¢ ovvéneia TV 31" Aekeufpiov 2014 10 cOvoro TV Bpayvumpofecumy VTOXPEDCEDY TNG
Etapeiog va vrepPaivel katd 23 ekat. mepinmov TG fpayvunpdOecieg amaitinoeig .

Agdopévoy OTL 1 OVOTEP® adLVOUIN, KOADYNG TOV SOVEINKOV vToyxpemcemy ¢ Etaipeiag,
avtetoniletar ond v untpwkn g Etapeiog, to mpdfAnua dayepiletal GuvoAlkd amd ™
dtoixknon tov Opikov Altec (ko g Etoupeiog). H dwoiknon tov Opihov avébeoe, pe
COUPOVI YVOUN TOV TOTOTPIOV Tpamel®V, o€ E0IKELUEVO aveEAPTNTO YPNLOTOOIKOVOULKO
ovppovro, TV ekmOVNION GYESIOV avadlapPHpmONG TV SOVEINKDY VTOYPEDTE®Y Tov Ouilov.
Méypt onuepa dev KaTéoTn dvVATOV, AOY® TNG TOAVTAOKOTNTAG TOV OEp0TOG, OAAG Kol TV
oNUavTIK®V eEgMEewv otov Tpamelikd yMPo, va Anedel optoTikn amdpaocT).

Ynd to mpicpo tov avotépm, cvveletaloviag to yeyovog 0t o Oupthog ko m Etoupeio
Katapepayv ot xpnion 2014 va emrdyovv Betikd Acttovpykd képon (EBITDA) ko emiong
BeTiKéC AITOVPYIKEG KOl CUVOMKEG TAUEINKES POEC, OL OIKOVOUIKEG KataoTdoelg TG Etaipeiog
&yovv €To1a0TEL TN PACT TNG SLVATOTNTOG OUAANG GUVEYICTG TV dPACTIPLOTHTOV TOVG,




ALTEC INTEGRATION Altec

EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY el Lok
I'IA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2014 Integration

(Ta wood mapoveoidlovral 6g Evpa), EKTOG £dv INADVETAL J1APOPETIKG)

[Mopd Tavto, To gvdeXOUEVO LN EMLTLYOVS OAOKANP®GNS TG dladikacing avadidapdpmong tav
davelov g Etapeiog (kar Ttov Opidov), GGTE 01 VIOYPEMGELS ATOTANPOUNG TOV OOGEMY TOV
wpoPAémovtal amd Tig dovelakég cupPdoels va cupPadilel Ye TIC TPOOTTIKEG PELCTOTNTOG,
vrodnAmvel v Vroepén onupavtikng ofefoardTTog OYETIKG pe TN SUVATOTNTO OUOANG
ocuvéylong g dpaotnpotrag ™ Etapeios.

KYPIOTEPOI XPHMATOOIKONOMIKOI KINAYNOI
Hoapdyovteg ypNUATOOIKOVOUIKOD KIVOUVOL

O1 dpaotnpiotreg Tov g Etaipeiog, o1 omoieg evidocovtal YeEVIKOTEPOQ GTIG OPUCTNPIOTNTES TOL
Opirov ALTEC, v ekBétouv e mokilovg ypMUOTOOKOVOLIKODS KIVOUVOUS OTtmG Kivouvog
ayopdc, MOTOTIKOS Kivouvog kot Kivduvog pevototntag. To mpdypaupo dayeipiong kvdhvov
€oT1alel 6T0 UN TPOPAEYILO TV YPTLLOTOOTKOVOUIKMV 0YOPMY Kol ETOUDKEL VO, EAOYICTOTOWGEL
mBavég duopeveic emdpdoelg otig emdooelg ¢ Etapeiog oto ypnuatooucovopkd medio. H
dwayeipton Kvdbvov dlevepyeitar amd €va KeEVTIPIKO Tunpa dwyeiptong dabesipov ota mlaicla
tov Opidov ALTEC, o1 mohttikég tov omoiov gykpivovtarl omd to Atokntikd Zvufovito g
Eroipeioc. To tpunua Swyeipiong dwbecipmv tov Ouikov ALTEC avayvepiletr, vmoloyiletl ko
avTioTaBpileL YpNUATOOIKOVOLIKOVG KIVOOVOUG GE GTEVI] GUVEPYOCIN LE TIG AELTOVPYIKES LOVADEG
aVTOV.

Ot yxpMuoTooKovoLIKEG VIOYpe®oEl; TG Etaipeiog (mépav TV gUTOPIKOV VIOYPEDCEMV)
amoteAoLVTOL Ao Ppoyvmpdbeopa Kot pokporpofecia Tpameltkd Kot opoAoylokd ddveto. Me ta
aVOTEP® TPOIOVTO, YPTILOTOSOTOVVTOL Ol VAYKEG GE KEPAALO Kivnong, Kabmg Kot 01 ETEVOVGELG
o€ eEOMMGOO.

SVVOTTIKA, Ol LOPPES YPNUATOOIKOVOUIKDY KIVOOVOV IOV TPOKVITOLY OVOADOVTOL KATOTEP®.
o) Kivovvog ayopdg

(i) Zvvailayuatikos Kivéovog

O «ivduvog awtdg kpivetor modd mepropiopévos kKobag, 1 Etopeio dev €xer onpovtucd otoygeio
evepynTikoy Kot mafnticod og vopopa dapopetikd and 10 Evpd xoi, og ek tovTOL, OgV
VEIOTOTUL OVGLOCTIKOG CUVOALAYLOTIKOC KivOuvog GYeTikd pe ta ototyeio. avtd. Emiong, dev
VIAPYOLVY OVEIANUUEVEG 1| TPOYPUUUATIOUEVEG HEALOVTIKEG EUTOPIKEG GUVOAANYEG GE VOLUGLLOL
OLPOPETIKO TOV AELTOVPYIKOV, KOL OEV OVOUEVOVTOL CTUAVTIKEG ETUTTMOGCELG OO GCUVOAANYLOTIKEG
Slapopéc.

(ii) Kivovvog tiuig

H Eroipeia dev extibeton o onuavtikong Kivduvoug mov opgilovtal o€ petaforéc me aiag tmv
EUTOPEVLATOV OV SIOKIVEL KOl TOV TPATMOV DADY TOV TPOIOVTOV TTOL TOPAYEL AOYM TNE HKPNG
KALOKOG TOV GYETIKMY OpOCTNPOTTOV TNG. AVAQOPIKE pHE TOV KAASO TOPOYNG VINPECLDY
Integration, o kivéuvog avTOC pUmOpel €v UEPEL VO OVTILETOTIOTEL PETAPAANOVTOGC TIC TIHES
TOANONG KO LETOKVADVTOC TIG OTOLEG UETOPOAEG GTOVG TEARTEC.

(iii) Touciarxés poss Kai dixaun adio EmMTOKIOD KIVOVYOD

H Ertoipeio, népav tov npobecuiokay kotafécemy Kol Tov Katadécemv Oyems, dev &yl GAl
ONUOVTIKA £vToka, otoryeio evepyntikod. Tnv 31 AskeuPpiov 2014, oyetikd pe Tig TpobecoKEC
Kataféoelg, AOyw Tov mEPLOPIGHEVOL HEYEBOLG TV, edv To Euribor iye avénbei/peimbel katd
1%, n emidpoom 010 KaBoupd amoTEAEGHA TNG XPNONG EKTILATOL U1 OTLOVTIKY.




ALTEC INTEGRATION Altec

EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY el Lok
I'IA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2014 Integration

(Ta wood mapoveoidlovral 6g Evpa), EKTOG £dv INADVETAL J1APOPETIKG)

O «ivduvog emtokiov ov&dvetor omd TIC OOVEINKEG VLROXPEDCES. Ol VIOYPEDGCELS CVTEG
vrokewvtar oe petafintd emtdkuo kor ekBétovv v Etaipeio oe kivouvo TopEOKOV podV
emtokiov. H Etoupeia dev €xel ouvayel ovppwvieg avtiotdduong (hedging) tov emtokiakon
KvOOvou. AGY® TV TPEYOVOHDY OIKOVOUIKMOV SVGYEPELDY, 1] OVTIIUETMOMTICT] TOL KIVOUVOL QUTOV
dwayepileton gvpvtepo and tov Opho ALTEC ko e&aptdrotl omd Tig GYETIKEG GUVEVVONCELS UE
TG moTOTPLES Tpdmeles.

p) Ihetwtikog kivovvog

H Etorpeia etvon exteBeipiévn oe mot@tikodg Kivdhvous ot 0toiotl TpoépyovTol amd TG EUTOPIKES
OMOLTACEI OO TEAGTEC KOl TOLG TIGTMTIKOVG Kwobvovg mov aviyetormiloov avtoi. Ot
OTOLTAOELG amd TEAGTEG TPOEPYOVTAL KUPIMS amd pio peyddn, evpeia melateiokn Paom. Emiong,
ONUOVTIKO HEPOG TMV EUTOPIKAOV omoutioemv apopd Noukd IIpdcona Anpociov Aikoiov. H
YPMUATOOIKOVOLIKT] KOTAGTOOT] TOV TEANTOV TapakoAovdeital dlapkmdg amd TN Atoiknon g
Etoupeioc.

A&doEVOL TOL YOUNAOD VKOV TOV TOANGE®MVY TG TEPLOOOV, O OTOLITICES TEANTMV TPOEPYOVTOL
KUPI®G amd TOANGEIS TOV TPONYOVUEVDV YPNCEDV, Y10 TIS 0ToieC £xovv dievepynOel exTeTapéVeg
npoPrévelc. H Awoilknon efetdlel kor a§loAoyel TV TICTOANTTIKY IKOVOTNTO TOV TEAATMV O
atopkn Péion Ko, TPOKEWEVOD VO, AVTILETMTICEL E101KOVE TOTOTIKOVG KIvOUVous, mpoPaivel o
npoPrévelc yio {nuieg omd amaioon. Xto TéAog NG mEPLOdoL, N Aloiknon Bedpnoe 6Tl dev
VIOPYEL KOAVEVAG OLCLMONG TIOTMOTIKOG KIVOUVOG, 7OV Vo UV KOADTTETOL OmO TIC 1OM
oymuotiofeiceg TPoPAEYELS EMIGOOADY ATALTI|CEWDV.

) Kivovvog pevetotnyros

H dwyeipion tov xwvdbvov pevetdtntog mpoimobdétel emopkeic e£0c@UAIGE YPNUATIKOV
dwfecipov Kot v S10BecOTNTO XPNUOTOSOTNONG HEC® EMAPKDV TIGTOTIKOV YPUUUDV. AdY®
™G OLVAIKNAG POONG TOV OPUCTNPIOTHTOV KOl TG SVGUEVODS OIKOVOUIKNG KOTAGTOCNG TOL
avtipuetorilel o Outhog ALTEC yevikotepa, 1 duvototnta ypnuetoddtnong e&aptatol amd Tig
TOTAOTPLES TPAmeles. Me 10 1010 OKEMTIKO, 1) SlOYEIPIOT TNG PEVOTOTNTAG Y10 TNV IKOVOTOINOT)
TOV YPNHOTOOIKOVOLIKDV DITOYPEDCE®V EEUPTATAL, OLOIMG, OTO TIG TOPEYXOUEVES YPAUUES OO TIC
ToTOTPLEG TPdmeled.

0) Aoy EipLoN KEPUAALOVYIKOD KIVOUVOL

H Etopeio dwayepiletor v pevototNTo. HECH TNG GUVEXOVG TOPOKOAOVONONG TOUEINKDV
podVv Kol NG e50opdiong Obecinmv Kot xpnuUatoddTnonsg mpog KAALYT AEITOVPYIKOV
expomv. H ypnuotoddtnon avrieiton amd ti¢ motdtpiec Tpameleg ol omoieg givar kot pétoyot
¢ Etoupeioag.

) Evhoyn a&ia

H Etaipeio dev €yel otoyyeia evepyntikov Kot Tobntikov, Tov amoTH®VTAL 6Ty gvAoyn atla
otic 31 Askepfpiov 2014.

ANOPQIIINO AYNAMIKO

H Etaipeio katd v 31.12.2014 anacyorovoe 81 dropoa (2012: 65).




ALTEC INTEGRATION Altec
EKOEXH TOY AIOIKHTIKOY LYMBOYAIOY N
I'IA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2014 Integration

(Ta wood mapoveoidlovral 6g Evpa), EKTOG £dv INADVETAL J1APOPETIKG)

YXYNAAAATEX KAl YIOAOIITA ME XYNAEAEMENA MEPH

YVVOTTIKA, 01 CLVAAAAYEC Kot To VITOAOITa Tov NG Etanpeiog pe tig cuvdedepéveg etanpeieg ko
mpocone tov Ouidov ALTEC, givar ow topokdtm:

Holnoelg Ayopéc/apoBég Amoutioelg Ynoypedoelg
TPOG and/ce and TPOg
GUVOEDEUEVDL ouvdedepEva cuvdedepéva cuvdedepéval
TPOCOTO, TPOCOTO. TPOCOTO. TPOCOTO.
A. Xuvdedgpéva Tpécoma
ALTEC ABEE 0 (424.486) 3.934.552 (2.979.640)
ALTEC SOFTWARE AE 11.016 (23.600) 20 (122.419)
MICROLAND COMPUTERS AEBE 0 0 162.687 0
SYT'XPONEX EKITAIAEYTIKEX YITHPEXIEE 0 (1.100) 611 (2.648)
OTS AE 207.958 (214.417) 49.475 (54.043)
B. AlevOuvtikd etehéyn-Mé Awiknong 0 (116.593) 0 0
218.974 (780.196) 4.147.344 (3.158.751)

Ot avotépm cvvariayés KoBMC Kot To VTOAOWTO APOPOVY TMANGCELS - OYOPES KOl TOPOYN
VINPECIOV TPOG KOl 0TTO TIG CLVOESEUEVES ETALPIEC, O1 OTTOTEG YIVOVTOL G KOVOVIKES TIUEG OLyOpds.
Ta avoyytd vadrhore T€AoVg TEPLOdOL gival yopig e£0CPAAIGEIC KoL 1] TOKTOTOMMGT YiveTul og
petpntd. Agv éyovv mapacyedel n Anedel eyyunoels yia TG TUPATAVE OTUTHOELS.

Abnva, 31 Maptiov 2015

O Ipoedpog & AtevBuvov Zopupoviog

AbBavactog X. ABavacoving

BEBAIQYH OPKQTOY EAEI'KTH AOTI'IXTH

H avotépw 'ExbBeon Awyepicemng tov Atowmntikov Zoppoviiov, and celida 3 €wg 7, apopd
0TI OIKOVOMIKEG KOTUOGTAGES TG y¥pnong mov éange v 31.12.2014 kou gival ooty mwov
avapépetal oty £kbeon eréyyov mov exdodnke pe 28.05.2015.

B Adiva, 28 Maiov 2015
BAKER TILLY O Opkw1og EAeyktig Aoylotg
GREECE

EAEIKTIKEX YITHPEXIEX AE
OPKQTOI EAET'KTEX AOI'IETEZ
Zoldyyov 4, 153 43 Ayia Iopackeon
AM. ZOEA 162 Zomplog Anpl. XOKOG

A M. ZOEA: 17011
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"Ex0gon EAéyyov AveEaptntov Opkmtov Eleykti) Aoyiom)

IIpog Tovg Metdyovg T ETanpeiog
«ALTEC OAOKAHPQMENA XYXTHMATA ITAHPO®OPIKHX A.E.»

"Ex0gon eni tov Owovoukov Kotaotdoewv

EXéyEape Tic  ovvmuuéveg  owovokég  kataotdoelg TG Etaipeiog  «ALTEC
OAOKAHPOMENA XYXTHMATA TTAHPO®OPIKHZ A.E.», ot omoieg amotehobvior amd
™V Katdotaon okovoukng 0éong g 31™ Askepfpiov 2014, 11 KOTAOTACELS AMOTEAECUATMOV
YPNOEDG Kol GUVOAKOD EI000MUATOC, UETAPOADY 1010V KEPUAAIOV KOl TOUEINK®DY PODV NG
YPNOE®G TTOL EANEE TNV MUEPOUN VIO QVTH, KAODC Kol TEPIANYT CTUOVTIKAOV AOYIGTIKOV 0pyYDV
Kol LEBOOWV Kot AOITEG eMeENYNUATIKES TANPOPOPIES.

Ev0vvn ¢ Avoiknong Yo Tig Owovopukég Kataotdaoseig

H dwoiknon &xetl v guBdvn yia v KATAPTIOT Kot EDA0YT TOPOVGINGT) AVTMV TOV OIKOVOULIKMV
KatooTdoev oopeova pe ta Aebvi Tlpotoma Xpnpoatookovoknig Avapopds, 0mme autd
£yovv viobetn el amo v Evponaikn ‘Evoon, 6mog kot ylo eKeivec TIg e6mTEPIKEG OIKAIOEC, TTOV
n owoiknon kaBopilel o¢ anapaitntec, ®ote va kabdiototar duvvatn 1 KATAPTION OUKOVOUIK®OV
KOTOOTACEDV OMOALAYUEVOV OO oLoLdOT avakpifela, mov opeihetor ite og amdtn eite o€
AdBoc.

Ev00vn 1ov EAeyki

H 8w pog evBovn glvar vo eEkppAacovE YVOUN €L AVTOV TOV OIKOVOUIKMOV KOTOOTAGEDV UE
Baon tov éleyyd pog. Atevepynoape tov Ereyyo uag copewvo, ue to Atedvn Ipotvra EAéyyov.
Ta mpdTLIO. AVTA ATOITOOV VO GUUHOPPOVOLOOTE HE KavOveG dgovtoroyiog, Kabdg Kot va
€010V E KOt SLEVEPYOLUE TOV EAEYYO HE OKOTO TNV amOKTNOT €OAOYNG S10GPAALOTG Y10l TO
€04V 01 OIKOVOLUKEG KOTAGTAGELG Eivol amodllayuéveg omd ovoidon avakpipela.

O éheyyoc mepthapPavet ) Steveépyelo SLOOIKOCLOV Yo TV OTOKTNGOT EAEYKTIKAOV TEKUNPimv,
GYETIKA LE TO, TOCH KOl TIG YVOOTOMOW|CELS OTIS OKOVOUKEG Kataotdoel. Ot emleydueveg
dwdkaociec Paciloviar oy kpion oL eheyKTn TEPLOUPAVOUEVIC TNG EKTIUNONG TOV
KIvOUVOV 00G10O0VE OVOKPIPELNG TV OIKOVOUK®OY KATAGTAGEMV, TOV OPEIAETAL £1TE GE AmMATN
gite og AdBog. Katd tn devépyeio ovtdv TV EKTIUNGEOV KIvdbvov, 0 ereyktng e&etalet Tig
£0MTEPIKEG OKAdeg mov oyetilovion pe TNV KOTAPTIoN Kol €O0AOYN Toapovciaon TV
OIKOVOUIK®OV KATUCTACE®Y TNG ETOIPEIOG, LE OKOMO TO GYESICUO EAEYKTIKMV OLOOIKAGIDV
KATOAANA®V Y100 TIS TEPIOTAGES, OAAG Oyl HE OKOMO 1Tnv EKQPOCTN YVOUNG &l NG
QTTOTEAEGULATIKOTNTOC TV ECMTEPIKAOV SKAId®V TG eTtaupeioc. O éheyyog mepthouPavel eniong
mv  o&oAdynon G KATOAANAOTNTOS TOV  AOYIOTIKGOV apy®dv Kot uefddwv  mov
YPMNOILOTOONKOV Kot TOV EDA0YOV TMV EKTIUNGEMV OV £Yvav amd T 010iknon, Kabmg Kot
aE10AOYNON TNG GLVOAKNG TAPOLGIOCTG TV OTKOVOULKAOV KOTOGTAGE®DV.

ITiotevovpe OTL TO EAEYKTIKA TEKUTPLO TTOV EYOVUE CLYKEVTIPMOEL vl ETOPKT Kol KOATAAANAQ

v TN OepelMmon TG EAEYKTIKNG UAG YVAOUNG.

Eyyeypappévn otnv EAAGSa. A.®.M.: 800388366. DAE ABnviv. IE.M.H.: 119685801000.

An independent member of Baker Tilly International 8
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I'vopn

Kotd ™ yvoun pog, ol GUVNUUEVEG OTKOVOLUKEG KATAOTACEL TAPOVGIAlovy gvAoya, and kibe
ovolmon  dmoym, v owovokr 0éon ¢ Etapeing ALTEC OAOKAHPOMENA
YYITHMATA TIAHPO®OPIKHYX A.E» «otd tv 31" Aekepfpiov 2014 «or 1™
YPTLOTOOUKOVOUIKT] TNG EMIO00T KOl TI§ TOUEWNKES TNG POEC Yo TN ¥pNomn mov EAnge v
nuepopnvia avt cvppava pe ta Aedvi Ipotomo Xpnpatootkovopkng Avagopds, 6nog avtd
£xovv vioBetnBet amd v Evponaixn ‘Evoon.

"Epgacn Oéportog

Xopic va dtutuorndvovpe eETPOAAEN TN YVOUN LG, EPIGTOVUE TV TPOCOYT OOG 0T Xnueinon
2 T®V OIKOVOUIK®V KOTOOTACE®V OTNV omoio avaeépetor 0Tt otig 31 Aekeufpiov 2014, n
Etoipeion dev €xel amominpmoel Tig An&umpobecuec vroyped®oeElc mov TPOPAETOVTAL OO
davelakn g cvppact oporoylakov daveiov, Le cLVETELN TO gV AGY® SAVELD GTIG OIKOVOULKES
kataotdoelg e Etopeiog va éxel katatayfel peta&d tov PBpoyvnpodecumv vroypedcewy,
Ka01oTOVTOG TO GUVOLO TOVE Vo VIEEPPAiVEL TO GVVOAD TOV KUKAOPOPOUVIMV TEPLOVCIUKDV TNG
otolelov katd 23 eKat. EVPAD KOl, MG €K TOVTOL, dwpaivetal 0Tt dev Ba gival oe Béon va
ATOTANPAGEL TNV €V AOY® dOVELNKY] KOOMG Kot TG AOmEG Ppayvmpofeces VTOYPEDGELS TN,
€v10g ¢ xpNong 2015, EmmAéov, dnwg mepattépm avapépetar otn Enueinon 2, n Etapeio dev
glye xatd v 31 AekepPpiov 2014 efacporicer amailoyn (waivers), 1 OmOQGOCT TOV
TOTOTPLOV TPONEDOV VO TPOYMPNCOVY GE avadldpOp®on TG JUVEINKNG TNG LROYPEDOTNC.
AvTtég o1 cuvOnkeg, nali pe Ao Oépota wov mapatifevtal otn onueioon 2, VIOdNA®VOLY TNV
Vmapén ovoumoovg afePotOTNTOC WOV UmOpPeEl Vo €yeipel onuavTik ouelBoAio yu ™
Biooipémra kol v wKavotntd g Etopelog va ovveyicer ) dpactnpottd e Ot
GUVNUUEVES OLKOVOUIKEG KOTOOTAGEL Ogv MEPIAAUPBAVOUV TPOGOPUOYES CYETIKEG WE TNV
AVOKTNGOTNTO Kot TNV Ta&IVOUNGT TOV TEPLOVCLOK®OV GTOLYEIDV TOL EVEPYNTIKOD, TO TOGA
Kol TV TaIvOUNGT TOV VTOYPEDGE®Y 1| GAAEG TPOGOPLOYEG Ol 0moieg TVYOV o amattovvTay
av 1 Etarpeia dev rav o€ B€om va cvuveyicel opord tn opactnpldtTd TG, 2T YVOUN LoG 08V
dtvrt@vetar empOANEN og oyxéon Ue To BEpa avTo.

Avoopd emi ALhov Nopkav kor Kavovietik@v Ogpdtav

o) EmainBedoape 1 ovupevie kor v avtiotoiynomn tov mepieyopévov g ExBeong
Awyeipiong Tov AloiknTikod ZupPovAion UE TIG GUVNUUEVES OIKOVOUIKES KATUOTUCELS, GTA
miaico v opilopevev and to dpbpa 43a kot 37 tov k®d. N. 2190/1920.

B) Kotd v 31 Aexepfpiov 2014, 10 ocdvoro tov Wiov keporaiov g Etapeiog €yt
KATOOTEL OpVNTIKO, OTOTE GUVIPEXOLY Ol TPOUTODECELS EPUPUOYAS TOV OLOTAEEDY TOV
apBpov 48 tov K.N. 2190/1920.

6,‘*" Abfva, 28 Maiov 2015
BAKER TILLY O Opkwtoc Eleyktig Aoylotig
GREECE
EAETKTIKES YITHPESIES AE

OPKQTOI EAETKTEZ AOI'IXTEZ

Zoldyyov 4, 153 43 Ayia Iopackeon , ,
AM. ZOEA 162 Yotprog Anp. Xmkog

AM. X0EA: 17011



ALTEC INTEGRATION
ETHXIEX OIKONOMIKEX KATAXTAXEIX

I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2014

(Ta wood mapoveialovrar e Evpad, ektos 0y OnidveTal d10popeTIKG)

Altec

Integration

KATAYXTAYH AIOTEAEXMATON

1.1.-31.12.2014

1.1.-31.12.2013

Inp.
Moiceg 5
Koéotog toinoewv 6
Mewta kéEpon
"E&oda droiknong 7
"E&oda d160eomg 8
"E&oda Epguvav & Avamtuéng 9
Aowd £éc0da/(£€0d0) 10
"E&oda anopeinong 12
Képon expetdirevong
Xpnuoatootkovopkd £60d0. 13
Xpnuorookovopkd (£€0da) 13
XpnpoTootkovopkd £50da/(£€0d0a)
Képon mpo pépov
DOpog e160dMHaTOG 14
KaBapoé képdog
KATAXTAYH XYNOAIKOY EIXOAHMATOX

Inp.

7.171.684 7.155.237
(4.400.312) (4.542.676)
2.771.372 2.612.562
(423.682) (440.628)
(2.225.506) (2.223.106)
(1.060.228) (1.077.442)
41.908 288.128

0 (159.714)
(896.135) (1.000.201)
222 466
1.932.405 1.841.496
(1.932.183) (1.841.030)
(2.828.319) (2.841.231)
(11.958) 158.653
(2.840.277) (2.682.578)

1.1.-31.12.2014

1.1.-31.12.2013

KoaOapéc inmiég peta @épov
Aoirés avvolikés (Cnuiég)/ ereodfuaza:

Avaparlopevol popot amobepatikdv katevdeiov ota idw kepalata
Enidpaon, peiov avapariopevol opot, ovaroyioTikdv kepdmv/(Enpuidv)
avabeopnuévov AAIT 19

Aowrés ovvolikés (Suiés)/ eiodfjuara peTd amd ¢opovg
ZHVoLho GUYKEVTPAOTIKAV (CnAV) / KEPIMY YPRONG PETE 0O POPOLG

(2.840.277) (2.682.578)
(173.403)

894 53.228

894 (120.175)
(2.839.383) (2.802.753)

O1 onueiwoeis otig oedioeg 14 éwg 47 amotelody avaméomaoto HeEPog TwV OIKOVOUK®DY KOTOOTAGEDY
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ALTEC INTEGRATION
ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2014

Altec

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration
KATAYTAYH OIKONOMIKHY OEXHX
Inp. 31.12.2014 31.12.2013
ENEPIHTIKO
MokpompdéBeopo evepynTIKO
Evoopata méywo otovyeio 15 204.547 243.341
Acdpata Taylo ototyeio 16 2.881.808 3.736.659
AOUTEG LOKPOTPODESILEG OTUITHOELS 10.542 17.792
XOvoro paxKpompdOcopov evepyNTIKOD 3.096.897 3.997.792
Kvukho@opoOv evepyntikd
Amnobépata 17 592.450 557.781
Epmopikég amortnoeig 18 8.584.004 8.111.959
IpokataBorég Kot AOUTEG OmOLTHGELG 19 1.693.240 985.792
Xpnpotikd dbéctpo 20 1.767.287 886.274
X1V0L0 KUKAO(QOPOOVTOG EVEPYNTIKOD 12.636.980 10.541.805
YYNOAO ENEPTHTIKOY 15.733.877 14.539.597
IAIA KE®AAAIA KAI YIIOXPEQXEIZ
Metoyko kepdiato 21 300.000 300.000
Toxtikd Kot Lowd amobepoticd 22 4.436.067 4.436.067
Képdn €1 véo 23 (33.054.902) (30.215.520)
XiHvoro Wiov keparaiov (28.318.835) (25.479.452)
Maxponpo0eopes vToYpEOGES
Maoaxkponpdfeopa daveto 24 7.500.000 7.500.000
Avofardopevn oporoyiki vToypémon 14 480.563 468.290
[poPréyerg v anolnpioon Tpocmmikod 25 316.109 286.226
AOwEG POoKPOTPODEGLES VTTOYPEDCELS 26 100.000 100.000
XHvoro HaKPOTPOOEGUMVY VITOYPEDGEDV 8.396.672 8.354.516
BpoyvmpdBeoneg vroypedoerg
Epmnopikég voypedoeig 27 2.214.661 1.532.774
Bpoyvrpdfeopa daveta 24 13.187.022 12.185.475
Oporoylakd daveto 24 15.489.514 14.327.403
Aowég Bpayunpddeciieg VITOYPEDGELS 28 4.764.843 3.618.882
Xvoro Bpayvmpo0sop@v VIToYPEDGEOV 35.656.040 31.664.533
XHvolo voYPEDCEMV 44.052.712 40.019.049
LYNOAO IAIQN KEDAAAIQN KAI YIHIOXPEQZEQN 15.733.877 14.539.597

O1 onueiwoels otig oedideg 14 éwg 47 amoteAody avarmdoma.oTo uEPOg TV OIKOVOULKMY KOTOTTATEDY
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ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEY. KATAXTAXEIX EC
I'IA THN XPHXH IOY EAHZE THN 31 AEKEMBPIOY 2014

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration
KATAYTAYH METABOAQN TAION KEDAAAIQN
ToxTiKo Ko

Metoykéd rowrd Xopeopéva

KEQGAIL0 amo0EnaTIKG KkEPON/(Enpicg) XHvolro
Ynérowro, 1 lavovapiov 2013 300.000 4.609.471 (27.586.170) (22.676.699)
AvoBorlOpUEVOL POPOL OTODEUATIKDOV GUVEIGPOPES
petdyov karevbeiov ota idlo kepdhato (173.404) (173.404)
Emidpaon, peiov avaorropevor popot, avaroyioTIKOV
KepdDV/((nudv) avabewpnpévov AAIT 19 53.228 53.228
Képdn/(Znwiée) xprioemg (2.682.578) (2.682.578)
ZOvoro GUYKEVTPOTIKAV (CNUidV)/ KEPIDOV YPRoNG
petd amé popovg 0 (173.404) (2.629.350) (2.802.754)
Ynéhowro, 31 Agkepppiov 2013 300.000 4.436.067 (30.215.520) (25.479.453)

ToxTiko &

MeToykéd Aowrd Topeopéva

KEQIAULO amofepaTIKG kéEpON/(Enpiec) 2Hvolo
Ynérowro, 1 Iavovapiov 2014 300.000 4.436.067 (30.215.520) (25.479.453)
Emidpaon, peiov avaorropevor popot, avaroyioTiKdV
KkepdOV/(Cnudv) avabempnuévoo AAIT 19 895 895
Képdn/(Eniée) xprioemg (2.840.277) (2.840.277)
ZOvoro 6UYKEVTPOTIKAOV (CNpdv) / KePIDV ypriong
petd amé popovg 0 0 (2.839.382) (2.839.382)
Ynéhouro, 31 Agkepppiov 2014 300.000 4.436.067 (33.054.902) (28.318.835)

O1 onueiwoeis otig oeAides 14 Ewg 47 amoteAody avamdomaoto UEPOS TV OIKOVOULKMY KOTOGTATEDY
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ALTEC INTEGRATION

ETHXIEX OIKONOMIKEX KATAXTAXEIX

I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2014

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG)

Altec

Integration

KATAYXTAYH TAMEIAKON POQN

Taperokég poéc amd AELTOVPYIKES SPASTNPLOTNTES
Képon ypfiocwg mpo popmv (cuveillopneveg dpactnproTnTeS)

IIpocapuoyés ya:

AmocBécelg

IpoPréyelg Kat amopeldoELS

ToKot Ko Aoud xpnaTookovoka £0da
"Ecoda and enevioELg KOt TOTOTIKOL TOKOL

Agrtovpyko képdog po peTafordv Tov KePaiaiov kivnong

(Avénon)/Meiwon oe:

Amobépata

Epmopikég anoutnoeig

Aoutég amottnoelg

Abénon/(Meiwon) oe:

Eumopikég voypedaoelg (thnv tpanelmv)
Aouég VoY PEDGELS

Torot TAnpwbéveg

Topgrokég €16posg / (EKPOES) amd AELTOVPYIKES SPUGTNPLOTNTES

Taperokég poéc amd enevovTIKEG dpaoTNPLOTNTES
Ayopig EVODUATOV KOl OCMOUATMOV TOYiOV GTOY eIV
Tokot ko cuvagn] écoda elompayBévta

Elonpa&n / (minpopn) eyyoncemv

Toperokéc e16poss / (EKPoLS) Y10 ETEVOVTIKES dPASTNPLOTTES

Taperokég poéc amod yPNUATOSOTIKES dPUoTNPLOTNTES
Ewonpaéeig daveiov

Taperokég e16poég / (EKPOES) YIa YPNUATOSOTIKES dPUCTNPLOTNTES

KaBapi avénon/ peioon pnpotik@v swedesipmv
Xpnuotika orabéoia atny opyn e mEPIodov
Xpnpotika d100écipo 6to TELOG TG TEPLOSOV

1.1.-31.12.2014

1.1.-31.12.2013

(2.828.319) (2.841.231)
901.463 901.230
31.092 192.479
1.932.405 1.841.496
(222) (466)
36.420 93.509
(34.669) (39.711)
(472.045) 2.281.879
(707.449) (5.696)
681.887 (1.095.837)
375.667 (842.546)
0 (30.000)
(120.188) 361.598
(7.818) (7.617)
222 466
7.250 0
(346) (7.151)
1.001.547 97.298
1.001.547 97.298
881.013 451.745
886.274 434529
1.767.287 886.274

O1 onueiwoeis otig oeAideg 14 éws 47 amote oy avaméomaoto UeEPos TV 0IKOVOUIKMDY KOTOOTATEDY
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ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEY. KATAXTAXEIX EC
I'IA THN XPHXH IOY EAHZE THN 31 AEKEMBPIOY 2014 Integration

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG)

1. TENIKEX IIAHPO®OPIEX I'TA THN ETAIPIA

H etoupeio 10p0Onke v 14.4.2009, pe opbpd M.AE. 68010/01AT/B/09/161 ot
katoyopinke o10 Mmnipoo Avevopwov  Etapeiov  pe v enovopio  «ALTEC
OAOKAHPOMENA XYEXTHMATA TTAHPOOOPIKHYE ANONYMH ETAIPEIA» kot d.7.
«ALTEC INTEGRATION A.E.». 'Edpa ¢ etaipeiog opileton o Anuog Aupapovciov e
dtevbuvon: Tldtuov 12 - Mapovot, T.K. 151 23.

H ALTEC INTEGRATION A.E., epeéng n «Etaipeio», eivar péhog tov opidov ALTEC («o
Ophogy) o omolog amaptiletar amd €vo cOVOLO ETALPELOY TOL OPOCTNPLOTOLOVVIOL GTNV
EXAGda kot 010 emtepikd (Povpavia) Kot mapéyovv Tpoidvia Kot VINPESIES GTNV GTOV YMPO
TOV EMKOWVOVIOV Kol TNng mAnpoeopikne. H Mntpikn etaipeion tov Ouidov givor 1 ALTEC
A.B.E.E., o1 petoyég g omoiag givat etonypéveg otny ayopd tov Xpnuatiotnpiov AGnvav.

XOoppova e 10 WpLTIKd KataotaTikd TG Etaipelog Kot Tic HETEMELTO. TPOTOMOLGELS TOV,
avaeépovTal To aKorovOa:

e  Xxomoi g Etaupeiag sivau:

1. H perém xor mopoyn Olokinpouéveov AVcemv TOVIOE €00VC NAEKTPOVIKMV
oLoTNUATOV 6 OpyavIGHODE KOl ETLXEPNOEIS TOL 1O1OTIKOD Kol dNUOGIov Topéa
KaBdg Kol Tapoy] OA®V TOV OTUPUITHTOV VANPESIOV Yo TNV £YKATAGTACN, TNV
EQUPLLOYT, TNV AEITOVPYIN KOL TNV DTOGTAPLEN TOV EPYOV.

2. H egunopia, cvvtipnon kot exiokevn kabe €id0VC GLGTNUATOY TANPOPOPIKNG Kol

EMKOWVOVIOV KaBDG Kol kdbe €ld0Vg GLOTNUATOV AVTOUATICHOD YpaPeiov Kol €V

YEVEL, MAEKTPOVIKOV GCLOTNHAT®OV LYNANG TEXVOAOYiOG 1 Kol TUNUAT®V TOVLG M

OVTOALOKTIKOV 0VTAOV.

H perétn, avamtuén kot epmopio AOYIGHIKOD NAEKTPOVIKAOV DTOAOYICTMV.

H peiétn kot epapproyn yneokoy Siktomv povig Kot 0eS0UEVOV.

H pelém, mpounbelo, €ykoTAOTOGN KOl TIGTOTOINGT GUGTIUATOV OOUNUEVNS

KaA®Oimong.

6. H mapoyn vanpecidv copfodrov ce BEpata TANPOPOPIKNG, VEDV TEYVOLOYLDV KOl
GLOTNUATAOV ETIKOVAOVIOG.

7. H eswooyoyn amd 10 e€mtepikd Kol 1 oyopd 0O TO E0MOTEPIKO GLYKPOTNUATOV,
UNYOVNLATOV, GUCKELMY KOl GLVAPOV EWOMV NAEKTPOVIKMOV VTOAOYICTMOV UE GKOTO
TNV UETATOANGT TOVG.

8. H avtmpocmmnevon olkmv 100 £0®TEPIKOD KOl TOL €EMTEPIKOV, TOL E£YOVV TOVG
idlovg M mapeupepelg oKOTOOS KOU 1) CULUUETOYN OE OUOLEG 1| TOPEUPEPELG
EMLYEPTOELG.

9. H mopoyn eKTOSELTIKOY VANPECIOV YO TNV EYKATACTOOT, AEITOLPYioL Kot
GLVTNPNOT GLGTNUATWV VYNANG TEXVOLOYIOG.

10. H ovppetoyn oe S0y®@VIGHOVE 0TO0GONTOTE PUCEMS TOL [d1mTikoy Kot Anpociov
TOULEQ TTOV ALPOPOVYV

11. H ovvepyooia pe Exmadevtikd [dpduato kot NIIAA xobmdg kot opyava g
Evponaixng ‘Evoong yuo coppetoyn oe EOvikd ko Kowotikd Ilpoypdappata, wov
aeopovV TNV £PELVA, AVATTLEN KOl EPUPLOYT VEDV TEYVOAOYIDV.

o~ w

e H duapxea g Etaupeiog opiletar o mevivrta (50) £t ko apyilel amd v nuepounvia
Katoympong g oto Mntpdo Avavouwv Etapeidv.

o To apykd petoyikd kepalato opiotnke o eENvia yiAddes (60.000) evpd dtapoduevo e
yireg (1.000) ovopaotikég petoyés, ovopaotikng atiag eEnvta (60) evpd exdotn. Me v
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ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEY. KATAXTAXEIX EC
I'IA THN XPHXH IOY EAHZE THN 31 AEKEMBPIOY 2014 Integration

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG)

amooyon kKAGdov amd ™ Mnrpwn etoupsic ALTEC ABEE, 10 petoyikd ke@dioio
avéndnke katd 240.000 evpo. IMepartépw, cvvieléotnke adENCT PETOYXKOD KEPOANIOV
katd 10.000.000 gupd pe €KO0GN TPOVOLLOVY MY UETOYMV KOl TO GOVOAO OLTOV OVEPYETOL
o€ 10.300.000 gvpo.

e To Awikntko Xvpfoviio arotereiton amod tpia (3) £wg evvéa (9) pédn pe mevraery| Onteia.
To Ao Tikd Xvufovito e Etaupeiog, amoteleitol and Tovg mopokdto:

o) ABavdcio ABavacovin
B) Zrvpidwva [Mapmovkion kot
v) Numta Katoopd

Katd v 31 AekepPpiov 2014 to amacyoroduevo tpoconikd g Etaipeioc nrav 81 epyalduevol
(2013: 65).

O1 oKoOVOIKES KATAGTAGELS Yl TV Tepiodo mov €Anée v 31 AekepfPpiov 2014 eykpifnkav yuo
£xdoon pe andeoot tov Atokntikov Xvufoviiov tng Etaipeiog mv 31 Maptiov 2015.

2. TTAAIZIO KATAPTIXHX TQN OIKONOMIKQN KATAXTAXEQN

Ot owovopkég kataotdoelg g Etapeiog £xovv cuvtaybBel ocoppova pe to Aebvi IpdToma
Xpnuatootkovopukng Avagopds (AIIXA) énwg avtd vioBethOnkav amd v Evponaikn 'Evoon.

Ol 0OIKOVOUIKEG KOTOOTACES ETOWUACTNKAV LE PACTN TNV apyn TOL 10TOPIKOD KOGTOLS E€KTOC
OPICUEVAOV  AQUAMV TEPLOLOIOKAOY ototyeimv. Agdopévov 61t M Etoupeio mpoékvye amod
petacynuotiopd (amoéoyion kAadov - business combination), opiopéve. GLAC GTOLKELN
gvEPYNTIKOL amoTiunOnikay pe Pdon i edAoyeg akieg TOVg KATA TNV MUEPOUNVIL OTOCKIONS
ovppwva pe Tig tpdvoleg Tov AAIL 38 "Avia Ileprovoiaxd Xtoygeia". Ilepiocdtepeg e&nynoeig
didovtan Tapakdto, otn onueioon 16.

Yovéyion opacTNPLOTNTOCS

Ot owovopkés kataotdoels €yovv ovvtayfel pe Pdon v apy TG OLVEIONG TNG
dpactnprotnTog (going concern). TOUPOVO LLE TNV TOPOVGO, ¥PNLOTOOIKOVOUIKT TANPOQOPN O
g 31 Aexepfpiov 2014, n Etopeia gppdvice apvntikd cvvolwkd Tow Kepdioo. Qg ek
TOVTOL GLVTPEYOLVY Ol TTpolmobécelg epappoyng twv dwtaéewv Tov dpbpov 48 Tov K.N.
2190/1920. To yeyovog avtd oe ocuvvdvocud pe Grdeg evoeiCelg mov oyetiCovion pe
YPTUUTOOIKOVOUIKT] KOTAGTOGCT, O™ OTL 0ol Ppoyvnpofecuec amaltnoelg vroAeimoviol TV
BpayvmpodBecumy vToYPEDCE®V, 1 TPOYUATOTOINGT CPVNTIKOV OTOTELECUAT®V Y10, TN YPTON
Kot M odvvapio amomAnpoung tov An&mpddsoumyv 00GE®V KOl TOK®V TOL OUOAOYLOKOD
daveiov, ol omoieg gvoeifelg vroonAdvouy v vmopén afefordotnTog mwov umopel va gyeipet
onuavtikny apeiBoiio yio v wavotnta ¢ Etapeiog vo cvveyioel ) dpactnpiotrd g,
ovveéetdoOnkoy and ™ Aloiknon Tpokeévov va cuvtayfodv o1 OIKOVOUIKES KOTAOTAGELS UE
Baon v apyn TS CLVEXIONG TNG OPACTNPLOTNTOC. ZVYKEKPEVE, eANQOncav vmdyn Ta
axorovOa

- Katd mv 31 Askepppiov 2014, n Etapeia (opoimg pe ) untpikn thg ALTEC ABEE
Ko TV emiong Buyarpikn avtig Altec Software A.E.) e€akolovfei vo Ppioketol og un
GUUUOPPMOOT] GYETIKA UE TNV LIOYPEMCN ATOTANPOUNG TOV ANEmpdecumv dOGEmV
TOV OUOAOYIOK®V NG daveimv. Ztnv 0w 0éom eiye Ppebel ko xatd to TéNOG NG
mpoNyovLEVNC ¥pnone. Avo amd Tig motatpleg tpdmelec, 1 E6vikn Tpdmelo kot
Eurobank Ergasias pe nuepounvieg 17 deBpovapiov kot 30 Maptiov 2015 avtictouyo,
gvékpwvay yia to pev Kowd Oporoyiako Advero (KOA) tov 13.35 ekart. tn petakvAion
(waiver) g vroypémong TANPOUNG OA®V TV aveEOEANTOV 306emV KEQOAOIOV, TAEOV
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(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG)

tov katofAntéov docemv g xpnong 2015, péypr v 16.01.2016. Avapéveror vo
aKoAovOGoLvY opoime Kot ot vToAomeg and TIg TOTOTPLES Tpaneles. Qg amotélecua
QUTAG TNG SEVKOAVVOTG, TO CLGGMPEVUEVO TooO Kepaiaiov Tov KOA mov amatteiton
va amonAnpwBel evtog tov 2016, avépyetal e 9.57 ekat. mepimov.

- Xmig owovouikég kataotdoelg g 31 AexeuPpiov 2014 to ev Aoyw KOA Satrpnoe v
KaTNYoplomoinotn Tov ¢ Ppayvrpdbecun vroypéwon. H aneikdvion avt gixe, uetaly
AoV, og ovvénel v 31" AekeuPpiov 2014 10 cvvoro TtV PpoyvrpOOEc®V
vroypedoewv ¢ Etaipeiog va vrepPaivel katd 23 ekat. mepimov TG Ppayvmpdbeciieg
OmOTAOELS TNG. AgdoUEVNG TNG OTEVOTNTAG KEPOAOIOL Kiviomg Kol TOL VWYOUG TV
An&umpdbecumv 66cemv daveiov, N Etapeio extypd nog dev Ba eivar o Béon va
KOADYEL TIG GUUPATIKEG TNG VTOYPEDCELS TOL OTOPPEOLY OO TO OUOAOYIHKO SAVELD YLl
70 2015.

- H Awixnon égovtag voyn g 1o avotépo, avébecs, e ) cOUEOVN YVOUN TOV
ToTOTPOV TporeldVv, Kot amd kowoL pe t untpikn g ALTEC ABEE xot v eriong
Buyatpicy avtg Altec Software A.E., og €181kevuévo aveEAPTNTO YPNUATOOIKOVOUIKO
ovppovro, v ekmoévnon oyxediov avadidpbpmong TOV GUVOMK®OV  JOVELNK®OV
vroypedcewv Tov Opilov ALTEC. H peAiétn €xel ohokAnpmBel kot 1 GyeTIkn mpdTaon
€xel voPAnOel otic motOTpleg Tpdmelec. Méypt onjuepa oev katéotn dvvatov, AOY®
NG TOAVTAOKOTNTAG TOL OEUATOG, OALG KOl TV ONUOVTIKGOV eEgAiEemV oTov Tpomelkd
Y®Po, Vo ANPOel oploTikn amdeaon.

Y76 10 npicua v avotépw, cvvetetalovtag o yeyovog 61t o Outhog ALTEC koatdoepe ot
xpnon 2014 va gpopavicel onueia avakapyng emrvyydvovtog Betikd EBITDA, kobbg ko m
Etoupeion pe Betikd EBITDA 5 . évavtt apvnikod 99 yik. g mponyoduevng ¥pnons, M
Awoixknon extipd 6t1 e€acparilovrol ot katdAiniec cvuvOnkeg kol Oewpel GTL OL OIKOVOUIKEG
kataotdoelg g Etoupeiog opBd €yovv etopaoctel omn Pdon g duvatdTNTOG OUAANG
GUVEYIONG TOV dPAGTNPLOTHTOV TNG.

[opd tavta, 10 gvdegyOUeVo un emtuyoVS oAokApwong TG dadikaciag avadidapdpwong Tov
OHOAOYIOK®V daveiwv, dote va cuuPadilovv pe Tig Tpoortikég pevotdtrag ¢ Etaupeiog (ko
tov Opidov ALTEC) kai vo emAboviol Ol EKKPEUOTNTEG OYETIKA UE TIG VTOYPEDCELS
ATOTANPOUNG T®V 00CEMV OV TPOPAETOVTOL OO TIG SUVELNKES TNG GVUPAGELS, VTOINADVOLV
v VmopEn oNUovTIKAG ofefoatdTnTOG OYXETIKG HE TN OLVATOTNTO OUOANG GLVEXIONG NG
dpactnprotntoc e Etapeioc.

Xpion ekTyjoemv

H obvtaén tov otkovouikadv Kataotdoemv cOppovae pe to AITXA anattel ) ypiomn opiopévav
ONUOVTIK®V AOYIOTIKGOV EKTIUNCEMV Kol VTOOECEMVY OTT d1adIKOGIN EPAPUOYNG TOV AOYIOTIKMV
apyov g Etaipeiag. Ot topeic mov amaitodv vymidtepov Pabuov kpion 1 elvar ToAvTAoKOL, 1
TopElG 6oV o1 VITOOECELS KAl Ol EKTIUNGELS EIVOL GNUAVTIKEC Y10 TIG OIKOVOLIKEG KOTOOTAGELS,
avaeEpovtal ot onpeimon 4.

AgITOVpYIKO Vvoepo,
Ot owovopkés kataotdoelg mapovoidlovioar oe Evpd. Enpewdvetor Ot Toxdv  LUKPEG

ATOKAMGEIS OPEILOVTAL GE GTPOYYVLAOTOGELS OEKASIKMY GTOLYEI®V.

2OYKPLTIKG oTovy Eia
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ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEY. KATAXTAXEIX EC
I'IA THN XPHXH IOY EAHZE THN 31 AEKEMBPIOY 2014 Integration
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Opopéva ovykpltikd ototyeion  avataSvopndnkav kot mwpocapudstnkay Omov  kpifnke
amopaitnTo Yio vo, gival GLYKPIGULO [LE TV TOPOVCINCT TOL TPAYLUTOTOWONKE TNV TPEYOVGa
xpron.

O kvupldtepeg Aoyotikég opyéc mov €xovv vioBembBel katd v KATdPTIon ALTOV TOV
OIKOVOLIK®OV KOTAGTAGE®V avapépoviol Topakdte. Ot ev Adym apyés £xouv eQUpPUOGTEL Yl
OAEG TNC YPNOELG TTOVL TAPOVCLALOVTAL, EKTOC EAV ONADVETAL SLOPOPETIKA.

2.1 Evoopata téywa neproverlokd otovyeia

Ta evomdpote TAY0 TEPLOVGLOKA OTOLYEIN, EKTOG TOV OIKOMESWMY Kol KTIpiwv, omeikovilovtat
0TI OIKOVOMIKEG KOTUOTACES ot 0&leg kToed¢ tovg. To yNmeda-owomedo kol KTiplo
amoTiunOnkov oty gvAoyn atio tovg 1 oroia TpocsdopicOnke Phoet HEAETNG avOyVOPIGUEV®V
ave&apTNTOV EKTIUNTOV OKWVATOV Kot 1 ontoio OepnBnke o¢ tekpaptd KOGTOG GUUPOVA LE TIC
npdvoieg tov ATTXA 1 kotd v nuepounvia petdfaong (1" Iavovapiov 2004).

To evoopoto mhyld EMPETPOVIOL GTO KOGTOG KTNONG TOVG TO ONOI0 HEUDVETOL UE TIG
GLGCMPEVUEVES OMOGPESELS Kt TNV TUYOV amopeimon.

To apyikd KOGTOG KTNONG KATO0V GKIVIITOV, EYKOTAGTAGNG 1 €£0MAMGHOD anoTtedeitat and Tnv
TN 0yOpaG CUUTEPIACUPOVOLEVOV TOV OUGUDY EIGAYMYNG KOL TOV U ETIGTPEPOUEVOV POPOV
ayopag, KaOdC Kol 0TO00NTOTE AvayKaio KOGTOG MGTE VO KATUOTEL TO TAYI0 AEITOVPYIKO Kot
£TOL0 Y10 TNV KOTA TPOOPIGHO YpNon Tov. Ot LETAYEVESTEPES DATAVEG, TOV OLEVEPYOVVTOL GE
oyxéon He eVoOUTH TAYLN TEPLOVGLOKA GTOlXElD, KEPAANLOTOOUVTOL LOVOV OTAV avEAVOLY Ta
UEALOVTIKA OLKOVOULKA OQEAT], TOV ovouéveETaL OTL B TPOKVYOLY Od TNV EKUETAALELGON TOV
emnpealopevov otoyeinv. Oleg ol GAAES SAMAVES ETIGKELMY, GUVTNPNOEMY KAT. TOV TTAYi®V
KOTOOPOLVTAL 6Ta £6000 TNG YPNONG EVTOS TNG OTOI0G TPAYUATOTOLOVVTOL.

Kotd v amdcvpon 1| TOANOT KATOOV TEPLOVGIAKOD GTOLYEIOV, TO GYETIKO KOGTOG KOl Ol
oOPEVUEVEC amOGPECES JlyPAPOVTOL OO TOVG OVTIIGTOLOVS AOYOUPLOGHOVS TN YPOVIKY|
ePiodo NG AmOCLPONG N TNG TOANCONG Kol To oYeTIKA kEPdN 1 {nuieg avayvopiloviar ota
amoteAécpaTa YPHOoNG.

O1 anooBéoelc emPapvvovv v Koatdotaon Amoteheopdtov Xpnoews, pe Paon v otabepn
uébodo amdcoPeong, kab' OAN TN O1GpKE TNG EKTIUOUEVNG @EEMUNG (NG TOV TAyIOV
mepovolak®dv otoyeiov. H extipmdpevn didpketa g o@éiung {ong, katd katnyopia mtoyiov,
€xel g eENg:

Kriplo — gykataoctdoeig ktipiov 14-50 ¢t
MnyoviHoTa Kol EYKOTOGTAGELG 10-15 ém
Metapopkd péca 5-20 étn
"Emutho kot Aomdg eEomMaog 5-15 ém

Ta yqmeda dev amocPévovtar yiati Bewpeiton 0Tt €yovv amepiopiotn) weéhpun Lon. Ot
EYKOTOOTACEL OE OKiviTo Tpitv omocPévoviol e Pacn to €t SAPKEWG TNG OYETIKNG
ouppaong rebnoemg.

Ov vmoAeupatikés afiec ko ot @weéipueg (wég TV evoopdtov mayiov VROKEWwTOl GE
enovetétaon oe kabe nuepounvio. KOUTAPTIGNEC OIKOVOUIK®OV KOTOoTAGEWY. OTav o1 AOYIoTIKEG
aieg v evompdtov tayiov vrepPaivouv Ty avaxtiolun agio Tovg, ot dtapopég (amopeinon)
KOTAYOPoOVToL WG ££000 GTO ATOTEAEGILOTAL.

Ot damdveg davelopod Tov oyeTilovTol Gueca He TNV amdKTNOT, KOTOGKELY 1 TOPAYOYN|
Taylov oTOWEI®V Yoo TO OTOlol OOLTEITAL ONUOVTIKO YPOVIKO OlACTNUO KOTUGKEVOCTIKNG
EPLOS0L, TPOSUVEAVOLY TO KOGTOG TOV TTAYiV HEYPL AVTE VO KOTAGTOOV OLGLUCTIKE £TOLLN

17



ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEY. KATAXTAXEIX EC
I'IA THN XPHXH IOY EAHZE THN 31 AEKEMBPIOY 2014 Integration

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG)

POG xpnomn N TdANoT. 'Ecoda mov amoktdvial and tnv Tpocmpivi) EXEVOVCT TV XPTLOTIKMV
TOGMV TOL dAVEIGTNKAY UEYPL TN XPTOLOTOINGT] TOVS Yo TN YPNUATOSOTNON TOV AVTIGTOL(®V
TAYiov, 0EUPOVLVTAL 0Td TO KOGTOG OUVEIGUOD OV TANPEL TIg TPoITOBECEIS KEPAANIOTOINOTG.

O)eg o1 dAheg dATAVEG SOVEIGUOD KOTOYMPOVVTOL GTO YPTILOTOOIKOVOIKE €500 TNG TEPLOSOV
TPAYULOTOTOINONG TOVG.

2.2  AocOpota Taylo TEPLOVCLUKE OTOVY EIN

2.2.1 Aoyiouika mpoypduuato.

Ta AOYIoUIKG TPOYPAUUOTO APOPOVY TO KOGTOG Oyopdg adewmv YPNonNe M 1010TapaymYNg,
Aoylopkod  Omw¢  ebodocia, VA, vanpeciec, kabdg kot kKabe Samdvn Tov  Exel
TpaypaToronfel Katd Ty avamtuén Aoyiopikod Tpokepévon avtd va tebel og Agttovpyia. Ot
damdvec oV evioyHoOVV 1 EXEKTEIVOLY TNV aTOO0CT] TV TPOYPAUUATOV AOYIGUIKOL TEPA amd
TIG APYIKEC TPOSIAYPAPEG TOVG, avoyvopilovtol mg KePaialovykn damdvn Kot Tpootifevral
GTO OPYIKO KOGTOG TOL AOYIGLKOD.

To avotépm aocouato emPapblvoviol PE OTOCPECELS MOV KOTOX®POVVINL GTO AOYOPLOGUO
amotelecudtov pe v uébodo ¢ otabepng amocPfeong, Kob' OAN TN SLAPKELN TNG OPEMUNG
Cong tovg. H extipmpevn didpketa g oeélung Long autodv kopaivetot petadd 5-12 ).

2.2.2 Xoufocelg ue melATeS Kol TEAATEIOKES CYEGELS

Ot ovpPacelg Kol 01 TEAATELOKES GYECELG TOV OMOKTNONKAV GE Uio CUVEVOOT EMLYEPTOEMV,
avayvopiloviar 6ty €bAoyn agia Tovg Katd v nuepopnvia g andktnong. Ot cupuPdacelg kot
0l TEANTEIOKEG GYECELS EMPOPUVOVTOL UE GTOGPECELS TOV KOTOYOPOVLVTAL GTO AOYOPLOGUO
amotelecudtov pe v pnébodo g otabepng amocPfeong, Kab' OAN TN SLUPKELD TNG OPEAMUNG
Cong Tovg, M onoia £xel ektiunBel og 10 €.

2.3  Amopeimon pn YPILOTOOIKOVOUIKAV TEPLOVCLUK®DY GTOLYEIMV

Ta otoyeio evepyntkod TOL €YovV OmPocddploTng ddpkelng weélun (o1, OT®g Yo
mapadetypa M vrepatia, dev vrdkewtal 6€ andGPecn Kol EAEYYOVTOL ETNGIOC Y10, AmOUEI®OT.
[eprovoiakd ototyeio Tov VIOKEWTAL GE AmOGPECT EAEYYOVTAL Y10t AOUEIDOT) OTAV YEYOVOTA. 1|
aAAOyEG OTIG GUVONKEG VTTOJEIKVDOVY OTL 1| AOYIoTIKN a&lo pmopel vo pnv €lval avokTnon.
Mio (nuio amopgioong avayvopiletar Yoo T0 w060 KOTG TO 0moio 1 AoyloTikn a&io Tov
TEPLOVOIAKOD oTolKEloL VIEPPaivel TO avaKTNOWo Tocd Tov. To avaKTAGIHo Tocd ival 1
VYNAOTEPT NG VAOYNG 0El0g EVOG TEPLOVGLOKOL GTOLYEIOL HEIOV TO KOGTOG TMOANGNG KoL TNG
a&lag ypnons. o tovg 6KOTOVG TPOGIIOPICUOY TNG ATOUEIMONG, TO TEPIOVCIAKE GTOYELN
OULLOBOTTOIOVVTOL GTO YOUNAOTEPO EMIMEDO VIO T OTOi0, VITAPYOLY EEXWPIOTA AVOYVOPIGIUES
TAUEINKES POEG (LOVADEG OMOVPYING TOUEINKDY podV). M1 ¥p1UATOOIKOVOUIKE TEPIOVCIHK
otoyela ektOg omd TNV vepaion Tov VITECTN OmOUEimoT], EAEYYOVTAL Yo TOOVY] AVTIGTPOPT|
NG amopeimong og kdbe nuepounvio avopopac.

Avtiloylopog {nuag amopgioong g agiog TeploVcLOK®VY oTolEi®V, EKTOG TNG LITEpaiag, TOov
AoyicOnke o mponyodueva &tr, yiveTor Lovo dtav vITapyovV KovEG evoeielc OtL ) amousimon
vt Ogv LIApYEL TAEOV M €xel pewmBel. ZTIG MEPUMTMOGEIS GVTEG O OVOTEP® OVTIAOYIGUOC
avayvopiletol og £6000.

2.4  Mn KuKLOQOPOUVTO TTEPLOVGLOKA GTOLYEIX (1] ONAOG TEPLOVOLOKAOV GTOL(EIOV Kol
VIOYPEDCEMV) TUEIVOUNIEVE (OG KATEYOPEVA TPOG TAOANON

Agv vrdapyovv
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2.5 Amobépara

Tao amoBépota anewoviCoviar otn youniotepn afio peETa&d TOV KOOTOLE KINGEWOC 1 TOL
KOOTOVG WOPOY®YNG TOVG Kol NG Kabapng pevotomomolung aflag tovg. Kabapn
pevotomomaoiun o&lo lvat 1 EKTILOUEVN TIU TOANGCNG, LEWWUEVN HE TO KOGTOG d1dbeong TV
amofepdtov. To k6GTOG TOV amobepudtov Tpocdiopiletal pe ) péBodo Tov oTabKoD HEGOL
0pov Kol TEPAAUPAVEL TIG dATAVEG amOKTNGNG TOV AmOBEUATOV KOl TIG OUTAVEG LETAPOPAS
TovG otV Tomobecia mov Ppickovrat.

2.6 Epmopucéc kon Aoutés amorTioELg

Ol amoITNoELg 0o TEAATES KATOXMPOVVTOL OPYIKG TNV g0Aoyn a&io TOVG Kol PETOYEVESTEPQ
ATOTIUMVTOL GTO OVOTOGPESTO KOGTOG LLE TN YPTON TOL TPAYUOTIKOD EMITOKION, OLPALPOVUEVDV
Kol Tov {nuidv aropgiowong. Ot Inuég anopegioong (ammAeleg and EMGPUAELS ATOITNGEL)
avayvopilovior 0tov vmdpyel avtikelevikn amooeln ott n Etopeio dev eivar oe Béom va
glonpdel Oho To. ToGd Tov ogeilovtal pe Pfaon tovg cupPotikovg dpove. To oo g {Nudg
amopeioong etvar N dapopd petald g AoyioTiKNg a&log TV AToTICE®Y Kol TNG TApOVGOG
a&log TV EKTIHONEVOV HEAAOVTIKOV TOUELNKOV PO®V, TPOEEOPAOVUEVOV LE TO TPAYUATIKO
emtokio. To mood ¢ {nudc amougimong Kataympeitol g ££000 GTA, AMOTEAEGUATO YPTOEMG.

2.7 Tapewokad o100éoipa Ko 1ooddvopa

Ta tapelokd dtobéoipa kot 160d0OvVoud TEPIAAUPAVOLY Ta LETPNTE 6TO TAED, TIC KaTAOESELC
oyems, GAAES Ppayumpdbecueg enevOUCELS VYNANG PELGTOTNTAG UE apPYIKT ANKTOTNTA TPUDV
pmvav 1 Atyodtepo, kot tpaneliucég vrepavoinyelc. Ot tpomelikés vrepavainyelg eppavifovron
OTNV KATAGTAGN OKOVOUIKNG 0€oM¢ oTOoV daveloud oTig Ppayumpdbeceg vIoYPEDCELC.

2.8 Meroyiké Keparoro

Ot kowég petoyég ta&vopovvtal ota id1a kediota. To kdéoTog OV oYeTileTon dueca pe TV
€Kdoon VE®V pETOYOV 1] Owoioudtov  mpoaipeong epeaviletor ota 0w KepdAoio
APALPOVUEVOD TOV GYETIKOV POPOV EIGOOILOTOC.

29 Advaw

Ol ta dGvelo, apyIKdS KoToymPovVIaL 6TO KOGTOG, TO 0moio givatl 1 €bAoyn a&ia T mapoyng
v Ttov 800wV omdktnong Tov daveimv. To JAveEld OTOTIUOVTIOL HETAYEVESTEPO, OTO
avamocPBecto KOGTOG YpNoLHoToI®VTaG TNV UEB0d0 Tov Tpaypatikol emttokiov. Omoladnmote
dwpopd petald g mopoyng (mAnv tov e£0dwv amoktnong) kor g aflag e£6gpAnong
avayvopiletol 6TNV KOTAoTOOT ATOTEAEGUATOV KOTA T SIEpKELN TNG TEPLOOOL TV daveiwmV.

2.10 MioOhosig

O1 LicBdoelg oTIg 0Toleg £vaL ONUOVTIKO PEPOG TOV KIVODUVMV KOl TOV MQEAEIDV TNG 1O10KTNGI0G
dwtnpovvrol amd Tov ekpucbmt) taivopovviol mg Asttovpyikég pobmaoelc. Ot TANp®uEC Tov
yivovtot yio Agttovpykég pobaoelg (kabapég amd Toyov KivnTpo Tov TPoceépnkay omd Tov
EKGOMTN) YPEDVOVTOL OTNV KOTAGTAOT amotelecudtov oe otabepn Baon katd tn didpkela
¢ picbwong.

H Ertaipeio picBovel evoopata mayio otoryeia. Ot picldoelg evodpotov Tayimv ctolyEiov,
omov M Etapeio €yel ovolaoTikd OAOVE TOLG KIVOOVOULG Kol MOEAEEG TNG 1O10KTNCIOG
TAEWVOLOVVTOL MG YPNUATOOOTIKEG LGODGEIC. O YpMHOTOO0TIKEG LICHMGELS KEPAAALOTOLOVVTOL
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Katd v évopén g picBmong ot yopunAdtepn peTasd g evAoyng atlag tov mayiov ctoryeiov
KoLl TG TOpovcag o&iag Tmv EAIIoTOV IoBOUATOV.

Kabe picBopa empepifeton petald g vmoyxpémong Kot TV XPULATOOIKOVOUK®OY £0dwmV, £ToL
MOOTE VO EMTUYYAVETOL £€vo otafepd €MTOKIO GTNV  VITOAEUTOUEVT] YPTLOTOOUKOVOULKN
vroypémon. Ot avTioTolyeg VIToYpe®celg and pobopata, Kobopés amd yPMUUTOOTKOVO UK
£€oda, amewovifovtal 6To KovouAl ‘YToxpedoelg xpnuatodoTikng picbmong’ oty katdotaon
owovopkng 0éong. To pépog tov KOGTOLG YPMUATOSOTNONG, YPEDMVETOL OTNV KATAGTHON
amoTELECUATOV KOTA Tn Oudpkeld tng picOwong, £tol ®oTe va TPoKLTTEL €va 6Tabepd
TEPLOOIKO EMTOKIO Y10t TO LLOAOITO TNG LIOYPEMONG Yo kGOBe mepiodo. Ta evompoto Ty
ototyela mov amokTHONKaY pe ypNHoTodoTIKY| HicBmon anocsBévoviol otn pKpoTEPN TEPI0dO
peta&d e @eélMung {ong ToL TEPLOVGLOKOD GTOLYEIOD Kol TG ddpKelg TG Hicbwong.

2.11 ®opog src0dnpaTog (TpEY®V Ko avofariiopevoc)

O 1péyov Kot ovaPorAOpevog @Opog €160dNuatog vmoAoyiloviar PAcel TV OYETIKMV
KOVOLM®Y TV OIKOVOUIK®DV KOTOCTUCE®MY, COUEOVOE UE TOLG (POPOAOYIKODS VOLOLG TTOV
wyvovv oty EALGda. O tpéymv @Opog €1G0OMUATOS 0popd, POpPO €Tl TOV POPOLOYNTEDV
kepdmv ¢ Etaipeiog 0mmg avapopeodnke cOUQ@vVL UE TIG GTUITHOELS TOV QOPOAOYIKOV
VOLOV, KOl DVTTOAOYIGTNKE e BAGT TOV 1GYVOVIN POPOAOYIKO GUVTEAECTT).

H avapoiropevn poporoyio vroloyiletar ypnoiponowdvag ) pébodo vroypedoemg (liability
method) o6& OAeg TIC TPOCOPIVES POPOLOYIKEG OLOPOPES KOTA TNV NUEPOUNVIC TOV IGOAOYIGUOD
petalld g eoporoywkng Pdong Kot g AOyoTikhg a&log TV TEPLOVGLOKADY GTOLXEI®V Kot
VIOYPEDCEWDV.

Ol aVOUEVOUEVEG (POPOAOYIKEG EMMTMOELS ONO TIC TPOCWOPIVES (POPOAOYIKEC OLUPOPEC
npoodopifoviar kot eppavifovror eite ®g UEAAOVTIKEG (OVOPOAAOUEVES) POPOAOYIKES
VIOYPEDGELS, EITE MG AVOPUAALOUEVEG POPOAOYIKES OTULTOELS.

Kotayopoivtor avaforlopevec @OporOYIKES OTOLTAGELS YloL OAEG TIC EKTMECTEES MPOCWPIVES
SLPOPES KoL TIG LETAPEPOUEVEG POPOLOYIKEG CNUIEG KOTA TNV éKTaon Tov mifavoloyeital 0Tt
0o vapyel S1Béo1o PoPoAOYNTED KEPOOC EVOVTL TOL OTOIOV 1) EKTECTEN TPOCOPIV SLOPOPA
uropei va a&lomomOet.

H Xoyiotikn ol tov avafailopeveov @opoloyik®v omarthoemv ovadempeitor o kdabe
nuepounvio. 16GoA0YIGHOD Kol HEID®VETOL 6T0 PBabud mov dev mbavoroyeiton otL Oo vapEovy
apKETE PopoAoyNTED KEPON €vavtl TV onoimv va ypnoyomombel pépog 1 10 chvoro TV
avaBOALOUEV®OV POPOAOYIKDV OITALTHCEMV.

O1 1p€)0VGEC POPOLOYIKES OTOLTHGELS KOl VITOYPEMCELS Y10l TIV TPEYOVGH KO TIG TPOTYOVLUEVEG
YPNOEIS OMOTIULMDVIOL GTO OGO TOL OVOUEVETOL Vo TANP®OEl 0TI poporoykég apyég ( va
avaktOel amd avTég), Ue TN XPNOT POPOLOYIKMDY GUVTEAEGTAOV (KOl POPOAOYIKMOV VOUMV) TOV
£€yovv Beomiotel, | ovolooTikd Osomiotel, uExpt TNV Nuepounvio Tov Icoloyiopov.

2.12 Mgepiopata

Ta mMinpotéa pepicpato angikovilovtol oG VTOYPEMCT KATA TOV YPOVo £YKPIONG TOVG Amd TN
I'evikn Zuvérevon tov Metdywv.

2.13  Iapoyés ot epyalopévong

(a) BpayvrpoOecues mapoyés
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O BpoyvnpoBecuec mapoyéc mpog Tovg epyalopévous (ektdG amd mopoyés ANENG NG
EPYOOIOKNG OYEONG) O YpNUa. Kot og €ido¢ avayvopilovior g €000 otav kabioTavtot
dedovdevpéveg. Toyxov aveEOPANTO TOGO KATOYMPEITOL MG VTOYPEDGT), EVA GE TEPIMTTWOOT| TOV
70 T0Gd oV MO KataPAnOnke vrepPaivel To OGO TV TAPOY®V, M nLXEipNoN avayvopiletl To
vrepPfirdiov Tocd ®¢ otoryelo Tov evepyntikod G (mpomAnpwBiv €E000) poévo Katd Tnv
£€KTOOM TTOL 1) TPOTANP®UN B0l 00N YNOEL GE HEIDOT LEAAOVTIKDOV TANPOUDY 1| GE EMGTPOPT).

(B) Hlapoyés uera Ty E6odo amé Ty vrypecia

H Etoipeia dev €yl vmoypedoelg yio mapoyEc otovg epyalopevovg Petd v €£0do omd v
VANPECIN, €KTOG amd TIG TPOPAEmOUEVEC OO TNV gpyatikn vouobecio amolnpmoelg yuo
amoOAvon 1 GLVTAEI0OTN o).

(?) Hapoyés tepuaticuod Ty amocyoines

Ov vroypedoelg ywo omolnuioon tov mpocwmkoy vroioyilovtal otn mapovoa aflo TV
UEALOVTIKOV TTapoy®dV mov Bempovvtar dedovievpéves Katd 1o TéAog tng xpnong pe Péon myv
aVOYVOPIoT SIKOIDUNTOS TOPOYDOV TOV €PYOOUEVOV KOTO TNV OLGPKELD TNG OVOUEVOUEVNC
gpyootokng Comeg. Ot avotépo vroxpedoelg vroloyifovtalr pe PAon TIC OWKOVOUIKES Kot
OVOAOYIOTIKEG  Tapadoy€g mov  avaAvovior oty onueiwon 37 ko kabopilovron
YPTOULOTOIDOVTOG TNV AVOAOYIOTIKT 1LEB0J0 TPOPAETOUEVNC TOTOTIKNG LOVASAG VTOYPEDCNG
(projected unit credit method) kot ™ péBodo g mpoodevtikng mpoPforng (roll forward),
AopBavovTag VITOYT TIG ATOYWMPNGELS KOL TIG LETOKIVIGELS TOV TPOGMIIKOV.

Ov oyetikég mpoPAéyelg g ypPNong ovumepliapupdvoviol oto KO60T0g MUeBodociag oTIg
CUVNUUEVES KOTOOTAGELS OMOTEAECUATOV KOl OTOTEAOVVIOL omd Trnv mopovso olie Tov
TAPOYDOV TOL KATESTNGOV OEDOVAELUEVEG KOTA TN O1ApKEW TOV £TOVE, TOVG TOKOVG €M TNG
VIOYPEDONG TAPOYDV, TUYOV KOGTOG TPOYEVEGTEPNG VLANPECING, TO OVOAOYIOTIKA KEPOMN 7
{nuiec ta omoia avayvopilovral otn ypnon kai émote dAlo Tpdcbeta cuVTaE000TIKE KOGTT.
Ta kdotn mpoyevéotepng vanpeciog avayvopilovior oe otabepn Pdon move oty péon
7EPi000 £MC OTOV TO OPEAT] TOV TPOYPAUUATOS KATOYLP®OOHV. Ol VTOYPEDGELS Y10 TIC UVOTEPM
TAPOYES OEV YPNUATOOOTOVVTOL.

Ta avoloylotikd k€pOT Kot ot {nuieg OV TPOKVITOLV OO EUTEIPIKEG AVOTPOCUPUOYES KOt
aAA0YEG GE AVOAOYIOTIKEG TAPUSOYEC YPEDVOVTOL 1 TGTOVOVTOL GTA 110 KEQUAULN 6T AOITA
GUVOAKE £€6000 KATO TNV TEPI0D0 KATH TNV OO0k TPOKLATOVY. AVTA TO AVOAOYICTIKA KEPON
Kol ot {nuieg avayvopifovtol Gueco ota OmOTEAECUATO €1 VEOV Kol OV LETAPEPOVTOL GTO
ATOTEAEGULOTO YPNONG O LETOYEVESTEPEC TEPLOOOVG,.

Ot voypemoelg Tapoy®dV VToAOYIlovial ¢ 1N wapovod a&io TOV EKTIUOUEVOV UEAAOVTIKMV
EKTOLIEDGEDV WE TN ¥PNON EMTOKIOV OUOAGY®V TOV OMUOGIOV | ETOIPIKOV OUOAOY®V, OTOV
VRAPYEL DPUN ayopd Yo €TAPIKE OMOAOYO OTNV E€KACTOTE YMPO, HE Mupepounvieg ANENG
TAPOUOIEG UE TIG Muepounvieg ANENg g avtictoyng vroypémons. To kd6GTog Tpoinnpesiag
avayvopiletol angvbeiog 6TV KATACTACN OTOTELEGUATOV XPTIOTG.
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2.14  TpoPréysic, evOEONEVES VTOYPEDCELS KOL EVOEYONLEVES ATOLTI|GELG

[poPréyeic avayvopilovtar 6tav m Etoipeio €xer mopodoeg voukég N TEKUOPOUEVES
VIOYPEDGELS MG AMOTEALEGILO TPOYEVEGTEPMV YEYOVATMV, givan mhavn 1 ekkabdpion toug HEGm
€KpONG TOPWV, T O& TOGE TOV VIOYPEDGEMV UTOPOoLV Vo kTN Bolv agdmota. Ot mpofréwelg
enovetetalovtal oe KdOe NUEPOUNVIO TOV OIKOVOUIK®OV KATOOTAGE®DY Kol TPOocapuolovtal €16t
wote va anewovifovv ) mapovoa afia g damdvng mov avopévetotl vo ektapuevdel yio v
TOKTOTOINOT] TNG LIOYPEMONG. LYETIKA UE TIG TPOPAEYELG TOV avaUEVETAL VO EKKOBOPIoTODY GE
pakporpobecpo opifovta, omdTe M €XIOPACT TNS YPOVIKNG a&iog TOL YPNLATOG EIvaL GNUAVTIKY,
TO GYETIKA TOGE VTOAOYILoVTOL TPOEEOPADVTOS TIG UVOUEVOUEVES LEALOVTIKESG TOUEINKEG POEG
LEe évav GUVTEAESTN PO POPWV 0 0m010¢ avTIKATONTPILEL TIG TPEXOVTES EKTIUNGELS TNG Oyopdig
Y. TV ypovikn a&io Tov ¥pHUOTOC, kKol Omov KPIvETOl amapoitnTto, TOLg KIVOUVOUG 7oL
oYeTI{OVTOL GUYKEKPIUEVOL LLE TNV VTOYPEWCT).

Or evdeydueveg VROYPEMGCEL dev  ovayvopiloviol OTIS OWKOVOUIKES KOTAGTACELS OAAG
YV®GTOTOL0UVTAL, EKTOC €AV 1) TOOVOTNTO LOG EKPONG TOPMOV TOV EVOMUUTOVOUY OIKOVOUIKE
opéAn eivan eldyiotn. Evdeyoueveg omortoelg dgv  avayvopiloviol GTIG OWKOVOUIKES
KOTOOTAGELS OAAGL YVMOGTOTOLOVVTOL EPOGOV 1) EIGPOT] OIKOVOLIKDOV OQEAEIDV givat mBovT.

2.15 Xpnpoatoowkovopkd gpyoireio

Ta Pooikd ypnuatookovopkd epyoieia g Etaipeiog eivor ta petpntd, ot tpamelikég
katobéoelg kol ot Ppayvmpdbecueg  amOITNOEL, KOl LTOYPEMOEIS. Aedouévng  Tng
BpayvmpodBecuns pucews TV gpyareimv avtdv, 1 d10iknon motevel 0Tt 1 €bAoyn alo Tovg
ovoloTikd tavtiletor pe v afle oty omoia ameucovifovtolr oto AoyloTikd PiPAic.
Emmpdobeta, m Oloiknon miotevel OTL To, €MTOKI 7OV KATUPAAALOVIOL GE OYECT UE TO
oLVaEOEVTO, dAVELDL LIGOSVVOUOVY UE TO TPEXOVTO EVAOYO EMLTOKIO TNG OYOPAG KOl GUVETMS, OEV
oLVTPEYOLVY 01 TPpoiTOBETELS OmO10GONTOTE TPOGUPLOYNS TG a&ilag otnv onoia ameikovilovtot
avTéC o1 VToype®cels. H Etaipeio dev ypnoylomotel ypnuatootkovo ks mopaymyd.

2.16 Avayvopion €666V

Ta éc0d0 amd TV TOANoN oyafdv Kol VINPESIOV avayvoPilovTol OTaV LETAPEPOVTOL GTOV
aYOPOOTY| Ol GNUAVTIKOL KivOuvol Kot To. 0PEAT| TG 1010KTNGiaG TV oyaddv.

Ta éc0d0 amd v mopoyn vanpeoldv Poaciloviol 6T0 GTAS0 NG OAOKANPMONG, 7OV
kaBopiletar omd ™V avaeopd oTIS MG TMPO amodobeiceg VNpesieg, ¢ TOGOCTO eml TOV
GUVOAK®V VINPEGLOV TOV TPOGPEPOVTOL.

Ta éc0da tokV avayvopilovior oe Pdon ypovikng avoroyiag, Aappdvoviag vadyn To
VTOAOITO TOL GPYIKOL TOCOV KOl TOV 1GYVOVTO GLVIEAEGTN TNG MEPLOOoV €m¢ TN ANén, o6tav
kaBopileton 611 €010 £5000 Oa givon mAnpwtéa oty Etaupeio.

Ta éc0d0 omd pepicpoto avoayvopilovial ¢ £€6000 KOTG TNV Muepounvio, EYKpong g
Slovoung tovg.
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2.17 ’'E&oda

2171 Aerovpyikég picOiroelg
O1 TAnpopég mov yivovtal Pacel AELTOVPYIKOV MoODoE®V KaTaX®POLVTOL 6TV KATAGTOOT
amotelecdtov xpnoems og £€0da, katd To ¥pdvo xpNoems Tov pcbiov.

2.17.2 Kootog ypyuarodortnens
To xaBapd ypnuatodotikd KO66TOg amoteAeital amd TOvg OESOVAELUEVOVG TOKOVLG €M TMV
ocuvapBévtav daveimv, Tov vroloyilovtal fdoetl Tng peBOSOV TOV TPAYUOTIKOD ETLTOKIOV.

2.18 Metatpomi EEvov vopicpatog

(@) Nouicua Aettovpyiog Kol mopovciacnys
Ot owovokég kataoTdoelg Tapovotdlovtal oe Evpd, mov givar 1o vopucspo Asttovpylog e
Etapeiog.

B) Lvvaiiayés kar vmolotra

Ot cvvarrayég og EEVo VOGO LETOTPETOVTOL GTO AELTOVPYIKO VOULIGLO YPTCLOTOUDVTOG TIG
GUVOAAQYLOTIKEG IGOTIUEC TTOV 1GYVOVY KATA TIG NUEPOUNVIES TOV GUVOALAYDV 1 OTOTIUNGNC
010V TO 6TOlYELD EMUETPOVVTAL EK VEOV. To cuVOALayHOTIKE KEPON Ko {Nieg TOV TPOKVITTOVY
amo TV eKKaBAplon TETOIV GUVOALOYADV KOl OO Tr LETATPOTY] GTO TEAOG TNG XPTONG TOV
VOLUOUATIKOV oToryeiov evepyntikod Kot madntikod e Eéva vopiopato avayvopiloviol otnv
KOTUOTOOT) OMOTEAEGUATOV.

Ta ké€pdn ko ot {nuieg amd CLVOALAYUOTIKEG OLPOPEG TOPOLGLALOVIOL GTNV KATACTOOT
AmOTELEGUATOV GTO KOVODAL ‘X pnpatootkovoukd £€60d0. / (£€00a)’.

MetaBoréc tng edloyng aiog tv ypeoypdopwv ce EEVO VOUIOUO OV KOTOTAGGOVIOL MG
dwbéoua TPog TAOANGN OVOADOVIOL GE GLVOAAAYUOTIKEG SLOPOPEC TOL TPOKVATOLV OO
UeTaforéG 6TO amOGPECUEVO KOGTOC TOL ¥PEOYPAPOV Kol 0mtd GAAEG OAAOYEC OTN AOYIOTIKN
agio tov ypeoypdpov. Ot cLVOALAYHOTIKES dopopes mov oxetilovior pe TG OAAOYEG OTO
amOGPECUEVO KOOTOG avaryvmpilovTal 6To oTOTEAECHATO Kot 01 GAAEG LeTAfBOAEG GTN AOYIOTIKY|
a&ila avayvopilovtol oto 100 KEPAANLL.

Ot oVVOALOYHOTIKES OLOUPOPEG YPTLATOOIKOVOMIK®OY CTOLElmV gvepynTikod Kot mofnTikol
OTIMG UETOYEC TTOV OTOTIULMOVTIOL GTNV €VA0YN 0&io UEC® TOV AmOTEAEGUATOV avayvmpilovial
OT0L OmOTEAEGUOTO YPNoNG ®¢ MEPOG Tov kéPdovg 1 (muibg tng evAoyng aiog. Ot
GUVOAAQYLOTIKEG OLPOPEG YPTLOTOOIKOVOUIK®DV GTOLYEIDMV EVEPYNTIKOV, OMMG HUETOYXES TOL
Katatdooovial ®¢ dwbéoiuec mpog moANon, mephapuPdvovior ce amobepoTikd oto il
KePaAona.
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2.19 Néa IIpétuma, Tpomomomosis [Ipotommv kKo Aepunveieg

Zuykekpléva véa TPOTLTO, TPOTOTOGELS TPOTHTMY Kot dlEpUnveiec Eyovv exdobel, Ta omoia
glval LTOYPEMTIKA Y10 AOYIOTIKES TEPLOOVS OV EEKVOUV KaTd TN SLdpKEL TNG TAPOHGOG
xpnong M petayevéotepa. H emidpaom oamd v epoapuoyn ovtdv oV vE®V TPOTHTOV,
TPOTOTOGEMV KOl SIEPUNVELDV EIVOL ETOVGIOING OTIC OIKOVOUIKES KATaoTACELS TG Etanpeiag.

Tpotvra Kot Aigpunveisc VEOYPEWTIKES VIO TRV KASIOUEVY OUKOVOULKY YPHON:

Ta akdAovba vEa TPOTLTO, KOl TPOTOTOCELS GE VTAPYOVTO TPOTLTA, OTMG EKO0ONKAV ard TO
Zoppovio Aebvav Aoyotikadv [potommv (EAAIL) ko vioBetOnkov and v Evpomaikm
"Evwon (EE), eivat o€ woy0 amo v 1 lavovapiov 2014:

AAII 27, Tpomomoinon - Atouixés Owovourkés Karaotdoels

H rtpomomoinon ekddOnke tavtdypovae pe to AIIXA 10 «Evomompéves otkovopukég
KOTOOTAGELG Kol G cLuVOLAGKIS Ta 60 TPoTLTO avTikadigTovv 10 AATL 27 «Evomomuéveg kot
ATOMIKEG OIKOVOUIKEG KoTaoTdoeloy. H tpomomoinon kabopilel Tov AoyloTIKO XEPIGUO KoL TIG
OTOITOVEVEG YVMOOTOTOWOELS Y10 GULUUETOXEG o€ BuyoTpikéc, kowompalieg Kot GLYYeVeis
EMYEPNCELS OTAV L0 OIKOVOULKT] OVTOTNTO ETOALEL ATOUIKES OIKOVOUIKES KOTAGTAGELS.

AAII 28, Tpomomoinon - Erevdvocis oe Xvyyeveis eniyeipnoeis kai Kowonpadlies

H tpomomoinon avtikabiotd 1o AAIL 28 «Emevddoeig oe Xvyyeveic entyelpnoeisy. LKOnog g
Tpomomoinong eivar vo kabopicel To AOYIGTIKO YEPICUO TOV EMEVOVGEMV GE GCULYYEVEIC
EMYEPNOELS Kot VO TapafECEL TIG OMATGELS Yoo TNV €QOpUoyn G HeBoddov g xabapng
0¢onG KaTd TN AOYIGTIKY TV EMEVOVCEMV GE GUYYEVELG EMLYEPTOELS KO KOWVOTPOEiEg, KOTOTLY
ekd0oemg tov AIIXA 11. Amodiaynq amd v epoppoyn g pebodov g kaboapng 0éong
mapéxetal Otav pio emEvOLcT GE GLYYEVT emlyeipnomn 1 Kowvorpa&io KATEXETUL amd OTKOVOUIKN
ovIoTNTOo, 1 KOTEYETOL EUPECHOS HECH OWKOVOUIKNG OVTOTNTOG, 1) OToio &€lvol OpyovViIGHOG
dwyeiprong emevduTiKOV Kepahaimv (venture capital organization), apoipaio kepaiaio (mutual
fund), etapeio emevodoewv yoptopuiakiov (unit trust) 1 TAPOUOL OWKOVOULKT] OVIOTNTO
CUUTEPIAAUPOVOUEVOY  TOV  OCQUAICTIKOV KEQOAQI®V 7OV OGLVOEOVIOL UE EMEVOVGELS
(investment linked insurance funds). Xe¢ avt v mepintwon, ol €nevOVOELS GE OVTEG TIG
GUYYEVELG EMYEPNOELS KO TIG Kowvompaéieg duvatal va amotyunbovv oty evioyn oéio pécw
OTOTELEGUATOV.

AAII 32, Tpomomoinen - Zouyneicuos xpHuaToolKOVOUIKOY TEPIOVGIOKOV GTOLYEIWV Kdl
VTTOYPEDCEWY

H tpomomoinon mopéyel SlEVKPIVIGEIS OYETIKA HE TIS OMOUTAGES YO TOV GUUYNQIGUO
YPNHOTOOUKOVOLUK®Y TEPLOVCLUKMY GTOLYEIMV KO VTTOYPEDCEMV.

AAIl 36, Tpomomoinon - I'vwetomoimjoels avaxtiowuns oliogs un ypyuatoolKkovouikoy
TEPIOVOLAK DV GTOLYEIWY

H tpomomoinon meplopilel v amaitnon yw T yvootonoinon g ovaktioung o&iog evog
TEPLOVOIAKOV GTOLXEIOL N HOG HOVASAS SNUIOVPYING TOUEINKDY POMV UOVO Y10 TIG TEPLOSOVE
KaTd TIG OToieg £xel avayvopilotel 1 avtiloyiotel po {nud amopsioone. Emiong mtepilapfavet
AEMTOUEPEIC OMOTAGES YO YVOGTOTOMWOELS OTaV 1 avokTion oo evoc mePlovclokon
otoryeiov 1 piag povadag dnuovpyiog TOUEKOY podv Ttpocdiopiletal pe Pdon tnv dioyn
a&ilo peiov €€0da TOANOTG Kol Cnuid amopeiong Exel avayvmploTel 1 £l OVTIAOYIOTEL KOTA
TNV S1ApKELN TNG TTEPLOSOV.
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AAII 39, Tpomomoinon - Xpyuarooikovouixa Méoa: Avayvapion kot Emuétpnon

H tpomomoinom ovt mopéyel omaAlayn omd TNV VIOYPEWOT OOKOTNAG TNG AOYIOTIKNG
AVTIOTAOONC OTOV, O OMOTEAEGLO VOL®Y 1 KAVOVICUAOV, £VO TAPAY®DYO TO 0010 £XEl OpLoTEl
¢ péco avtiotdduonc, avavedveral vopukd (novated) mpokeipévov vo exkkabapiotel omd Evav
KEVIPIKO OVTIGVUPOAAOLEVO, EPOGOV TANPOVVTOL GUYKEKPLUEVE KPLTHPLO.

AIIXA 10, Evomoitquéveg o1kovouIKEG KOTAGTAGELG

To AIIXA 10 avtikaBiotd to pépog tov AAIL 27 «Evomompéves Kot OTOUIKEG OIKOVOULKES
KOTOOTACELG» TOL OPOpPl TIG EVOTOUMUEVEG Owovopkés kataotdoelg kot 1o MEA 12
«Evomoinon - Owovopukég oviotnTeg €101K00 okomohy». Zoupovae pe 1o AIIXA 10, Osonileton
évag véog oplopdg Tov eAEyxov, 0 omoiog mopéyetl o eviaia Pdor evomoinong yo OAeEg TIC
owovoukég oviomntee. H Pdon ovt) ompiletar oty évvola g e€ovoiag mavem og pia
OIKOVOUIKT] OVTOTNTa, OTN METAPANTOTTA TOV 0on0d0cE®V AOY® TNG CLUUETOYNG OTNV
OIKOVOLIKY] OVTOTNTO KOL TN GUVOEST] QLTAV, avTIKOAIoT®VTOG £TCL TNV EUOACT] GTO VOMIKO
éleyxo M v éxbeon otovg KIVOHVOLG KOl TO. OQEAN, OVAAOYO UE TN QUGN TNG OLKOVOUIKNG
ovTOTNTOC.

AIIXA 11, A7o Kkowvov coupwviesg

To AIIXA 11 avtikafiotd to AAITL 31 «Zvuuetoyéc oe kowompasieo» kot 10 MEA 13 «Anwd
KOWOUD  EAEYYOMEVEC OIKOVOUIKEG ovtotnTeg - Mn  ¥pNUOTIKEG GUVEIGQOPES  OTO
KOWOTPAKTOVUVTES) Kol BETEL TIC apyEG Yol TNV KATAPTICT) YPNUOTOOIKOVOUIKMDV OVOpPOPOV OO
OIKOVOUIKES OVTOTITEG TOL GUUUETEXOVY GE EMLXEIPTUOTIKG GYNUATe To omoin EAEYYOVTaL Ao
Kowo0. Zoupavo ue to AIIXA 11, vrdpyovv povo dVo THTOL amd KOO GUUEMVIOV, Ol Ao
Kool dpactnpotnteg kol ot kowompatieg, n tawounon tov omoiwv Poaciletoar oto
SO LT KoL TIG VTTOYPEDCELS TOV CUUUETEYOVIMV OTMS TPOKVTOLV OO TO EMLYELPTLOTIKO
oYU, TOpd ot VoK Tov popor. H evomoinon pe ™ uébodo g xabapng 0éong eival miéov
VIOYPE®TIKN Yo Tig kowompadiec. H evollaktikn g avoroyikng uebddov evomoinong twv
KowompoSidv, 1 onole dev egpappolovtav amd tov Opho, dev emtpémerar mAgov. Ot
GUUUETEYOVTEG OV HOlpAlovTal TOV EAEYY0 GE amd KOOl dpacTnploTnTeg avoyvpilovy oTig
OIKOVOUIKES TOVG KOTOOTAGELS TO EMUEPOVG OTOLEID. EVEPYNTIKOD, VLTOYPEDCEDV KOl TIG
GUVOAAQYEG TTOV TOVG GVIKOLV 1] TOV TOVG AVOAOYOVUV amd TNV 00 KOvoU dpaoTnploTnIa.

AIIXA 12, I'vayetomoinen cOUUETOXS GE AAAES OIKOVOUIKES OVTOTHTES

To AIIXA 12 xoBopilel TG YVOOTOMOMGEL MOV OMOITOVVIOL OTIG ETNCIEG OIKOVOUIKES
KOTOOTACELS TPOKEWEVOD Ol YPNOTEG TV OWKOVOUIK®OV KOTOCTACE®MY VO UTOPOUV Vv
a&loA0YHGOVY TNV QOGN TOV KIVOOVOV TOV GLVOLOVTOL WE TN GUUUETOYN TNG OVOPEPOVGOC
ovtoTNTOG 68 BuyaTpikég, CLYYEVEIS EMYEPNGELC, OO KOIVOD GUUPMVIEC KOL UT) EVOTOLOVEVES
SOUNUEVEG OIKOVOLKEG OVTOTNTEG,

AIIXA 10, 11 xair 12, Tpomomonjoels- Evomoiquéves o1kovouIKéS KATAGTAGELS, OO KOIVOD
COUPOVIES KOl YVOGTOTOINGY GUOUUETOYNS O JAAES OLKOVOUIKES ovTotnteg: Oonyies
uetafaons

Ov tpomomoinoelc dtevkpviovv Tig 0drnyiec petaPaocng oto AIIXA 10 kor mwapéyovv
emmpoobeteg amorhayéc kotd ™ petdfoon ota AIIXA 10,11 kot 12, kobmdg amaitodv 1
TPOCAPUOGUEVT] GUYKPLTIKT] TANPOPOPTCT VO TOPEYETOL LOVO YioL TNV TPOTNYOVUEVT TEPIOd0
ovykpione. EmmAéov, yuo TIC YVOOTOTOMGEIS GYETIKA UE TIG N EVOTOLOVUEVEC OOUNUEVES
OIKOVOUIKEC OVTOTNTEC, 1| GMG{TNGON TOPOVGINGTC GUYKPITIKNG TANPOPOPNCNS Y10, TEPLOSOVC
TPV TNV TPp®TN €Pappoyn tov AIIXA 12 agpapeitar.

AIIXA 10, 12 xon AAII 27 Tpomomomosig - Etoipicg Erevovoeov

Ol TPOTOTOMCES AmAITOOV Ol «eTaupieg €mevduoE®V», Onwc opiloviol TopoKATm, Vo
AOYIOTIKOTOOUV TIG EMEVOVCEIS OE EAEYYOUEVEC OWKOVOUIKEG OvTOTNTES, KAOMG KOl TIG
eNevOVOEIC O OLYYEVEIC emyelpnoel; Kor Kowompatieg, o€ €bAoyn afla péocw ToV
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amotelecpdtov. Movn eaipeon Ba amotedovv ot Buyatpikéc mov Bewpovviol @ TPoEKTAoT
TOV ENEVOVLTIKOV dPUCTNPLOTNTOV TNG ETOPEING EXEVOVCEMVY. ZOUPOVA LE TIG TPOTOTOINGELS,
L0 «ETOPELD EMEVOVCEDV» EIVOL IOl OIKOVOUIKT] ovTOTNTO TToL: () AauPdvel kepaiote omd
évav 1 meEPLOCOTEPOVS EMEVOVTES LE GKOTTO VAL TPOCPEPEL GE AVTOVG TOVG EXEVOVTEG LIINPECIES
Swyeipiong enevdvcewv, () deCUEVETAL GTOVG EMEVOVTES TNG OTL EMLYELPNUATIKOS TNG OKOTOG
glvar 1 emévouon KEPUAAIOV OTOKAEISTIKA Y10, 00d0GElS Tov B Tpoépyoviatl and vrepasia
Kepaiaiov, £c0da amd enevdvoELS 1 KoL TOL dVO, Kot (Y) empeTpd Ko aEohoyel v amddoom
0VCOTIKE OAV TV emevdvoedv g Pdoel g edloyng o&lag. Ot TPOmONOW|CELS EMIONG
KkaBopilovv TIg amAITOVUEVES YVMOGTOTOWGELS Y10 TIG ETOIPIES EMEVOVGEDV.

Néa mpotvma ka1 digpunveisc wov ogy Eyovy violstnlsi axoun aro Ty Eraipscio:

"Eva mAin00o¢ vEéov mpoTHnTmV, TPOTOTOGE®Y Kol SIEPUNVELDY GE LILAPYOVTA TPOTLTO B, TEBOoVY
o€ oy petd to 2014, dedopévou Ot dev Exovv axoun vioBetnBel yia ypnon omv Evporaiky
‘Evoon M 1 Etoipeia dev ta éxer vioBetnoel vopitepa omd tnv MUEPOUNVILL VITOYPEMTIKNG
EQUPLOYNG TOVS. AVTA IOV VA€ ETAL VO gival oyeTikd e TV Etarpeia £xovv g akoiovbwg:

AAIT 1, Tpomomoinon - I'vweromoujcels (o€ 16y ané v 1 lavovapiov 2016, dev Exer
v100stnOei ano tyv EE)

O tpomomomoelg OtevkpviCovv Tig odnyieg tov AAIl 1 oyetkd pe TG évvoleg TNg
ONUOVTIKOTNTOG KOl TNG CLUYKEVIPMONG, TV TOPOVCINCT TOV UEPIKMDV afpoiopdtmv, Tnv doun
TOV OIKOVOLIK®V KATAGTAGEMV KoL TIG YVOGTOTO|GELS TMV AOYIGTIKOV TOALTIKMV.

AAIT 16 ko AAIT 38, Tpomomowjoeis- Aicvkpivien twv Emtpentav MeBodwv Anocfeons
(o€ 160 amé v 1 Iavovapiov 2016, dev éxovy vioOctnbei ano tyv EE)

Avt 1 tpomomoinon Sigvkpwvilel otL 1 ypnon ueboddwv Pacicuévov oto £coda dev givar
KATOAANAES Y10 TOV VTOAOYIOUO TOV amoGPECE®mV €VOG TEPIOVOIKOD GTOLElOV Kot emiomng
dtevkpwvilel Tmg ta €600 dev Bewpovvtol KatdAAnin Bdorn empETpNong TG AVIA®ONG TMV
OIKOVOUIK®DV OQELDY TOV EVOMUOTOVOVTOL GE £VO. VA0 TEPLOVGLUKO GTOLYELO.

AAIT 19, Tpomonoinen - Hapoyés ae Epyalouévovg (6¢ 16y and tyv 1 Iavovapiov 2016)

H nepropiopévov okomod tpomonoinomn epapuoletol oe e16QPopEg TV epyalopévev 1 Tpitov
UEPDV OTO TPOYPAUUOTO KAOOPICUEVOV TTOPOYDY KOl OTAOTOIOVV TNV AOYIGTIKOTOINGT TMV
gloQopdv oOtav givor oaveEaptntec tov aplfuod TV ETOV TOL TOPEYETOL T EPYOCio, Yo
mapadelypa, eloeopés epyalopévaov mov vmoAoyiloviar Pdon evdg otabepod moGooToH TOV
uic0ov.

AAII 27, Tpomomoinen - Atouikés oixovouikés karaocrdoeis» (o€ toyv ano tqv 1 lavovapiov
2016, dev éxet vioOetnbei armo v EE)

AVt 1 TPOTOTOINGT| EMTPENEL GTIC OIKOVOIKEG OVTOTNTEG VAL YPNCLLOTOI00V TNV 1éB0d0 TNng
KkaBapnc BEong TPOKEUEVOD VO AOYIGTIKOTOGOLV TIG £neVOVoELg o BuyaTpikéc, kowompatisg
K0l GUYYEVEIG OTIG ATOMKEG TOVG OIKOVOUIKEG KOTAOTAGES Kot emiong Eekabapilel Tov opiopod
TOV OTOUK®DOV OIKOVOULIKAOV KOATAGTAGE®DV.

AITXA 9, Xpyuozrooikovouixa uéca (6 1636 amé v 1 Iavovapiov 2018, dev éxet vioOstnlei
ano v EE)

To AIIXA 9 avikabiotd tic mpdvoieg tov AAIL 39 mov agopodv oty Ta&voumon Kot
EMUETPNON TOV  YPNUATOOIKOVOUKADY TEPIOVCLOKMY GTOWEIDMV KOl PN LLOATOOIKOVOUIK®V
VIOYPEDCEDV KOl GUUTEPIAAUPAVEL ETIONG VO LOVTELO OVOUEVOUEVOV TIGTOTIKOV (NUIOV TO
omoio ovTIKef1oTA TO HOVTEAD TOV TPOYUATOTOMUEVOV TIGTOTIKGOV (Nodv Tov spapudletan
onuepa. To AIIXA 9 Aoyiotikn Avtiotdfuiong Kabiepovel pio TpocEyyion g AOYIGTIKNG
avtiotafong Pacilopevn o apyég Kol avVTILETOTILEL AOVVETELEG KOl OOVVOUIEG OTO TPEYWOV
povtédo tov AAIT 39.
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AIIXA 10, AITXA 12 xou AAII 28, Tpormomoujoeis - Etaupeies emevovoewv: Epapuoyi tns
anallayig amo v vmoypéwen evomoinens (o€ 1oyt anoé v 1 Iavovapiov 2016, dev Exovv
vioOstnlei oo v EE)

Ot Tpomomomoelg Slevkpvilovy TV €PAPUOYN TNG OTOAANYNG TOV ETULPEIDV EMEVOVGEDV KO
TV BUYATPIKOV TOVS OO TNV VIOYPEDGCT EVOTOINONG.

AIIXA 10 ka1 AAII 28, Tpomomoujoeis - Llminon 1j E16p0pd TEPLOVCIAKOY GTOLYELWY UETALD
EVOG EMEVOVTI] KAl PIOG GVYYEVOUS eTaupeiag i Kowornpadias (o€ 1oy amé v 1 Iavovapiov
2016, oev yovv viobBetnbei ano v EE)

O1 Tpomomomoelg devbetovv pio acvvéneln petad Tov datdéewmv tov ATIXA 10 kot tov AAIL
28 oYETIKA LE TNV TOANCT] 1] EICEOPA TV TEPLOVCLOKADV GTOLXEIMV HETAED EVOG EMEVOLTY| KoL
plag ouyyevoug etaupeiog 1 kowvorpoéiag. H Pacikn cuvénelo Tov TpOmomocemy eivol Tmg
avayvopiletor oAOKANPO To KEPOog M M MU pog ovvaAloyng mov mepthoufaver pio
dpaoctnpotta (eite pe ™ popoen pwog Ouyatpikng eite Oxt). Mepwd xépdog 1 (nud
avayvopiletatl 6tav 1 cuvaliayr] TEPAAUPAVEL TEPLOVGLOKA GTOLXEID TAL OOl dEV OMOTEAOVV
pio dpacTnplOTNTO, OKOUO, KOl OV OVTO TO TEPIOVOLOKG OTOLEID £YOVV TN HOPON HLOC
Buyatpngc.

AIIXA 11, Tporomoinony - Amé kowvov Lvupwvies (o¢ 16y arné v 1 lavovapiov 2016, dev
Exet viobetnlei ano tyv EE)

Avti 1 Tpomonoinom oamortel amd vav emeVOLTY| va. Epopprocel TNV péBodo g e€ayopdg dtav
OTOKTE GUUUETOYN G€ pia Ao KOWoL dpacTnNPLOTNTA 1) ool amotehel pia ‘emyeipnon’.

AIIXA 15, 'Ecoda aro Zoufolaia ue Ilelares (o€ 16x0 ano tyv 1 lavovapiov 2017, dev Exel
vioOstnlei ano tyv EE)

YKOTOG TOL TPOTVLTOL Eivol va TapPEXEL Eva €VINI0, KATAVONTO UOVTEAO AVOYVOPLONG TMV
€000®V Omd OAo To CLUUPOALN pE TEANTEC MOTE VO PEATIOCEL TN GLYKPIGIUOTNTA UETAED
ETOIPEDV TOV 1010V KAGOOV, OLPOPETIKOY KAAO®MV Kol OlOPOPETIKMOV KEPAAOLAYOPDOV.
[epthapPdver Tig apyég TOV TPEMEL VO EPUPOCEL Li0 OTKOVOUIKT OVTOTNTA Y10, VO TPOGIIoPioeL
TNV EXETPNOT TOV EGOOMV KAl TN YPOVIKY GTIYUN TG avayvedpiong Tovg. H Bacikn apyn sivor
otL pia owovopkn ovtoétta Oa avayvopicer Ta €0oda e TPOMO MOV Vo OmEWOVIEL TN
petafifaon tov ayabmv 1 VINPECIHOV GTOVG TEAATEG OTO TOGH TO OO0 AVAUEVEL VO STKoovTOL
o€ avtaAhaypo Yoo ovtd to. ayadd 1 tic vanpeoiec. H Etaipeia Ppioketor ot dadikacio
extipnong g emidpaons tov AIIXA 15 o115 owKovopkég Tov KoTaotdoels. To TpodTLmo dev
€xet vioBeBel axopun amd v Evponaixn Evoon.

Etnoiec pelrivcerc o AIIXA 2010-2012 (cg 1oyv arno g 1 Iavovapiov 2016)

Ol TpomomOINoEl; €lodyovy onuoviikés aAloyés oe entd AIIXA wc¢ emaxdiovbo TG
dnuocigvong tev omotehecudtov Tov KOKAov 2010-12 tov etoiov Tpoyplupotoc feltidcemy
tov ZvpPoviiov Aebvav Aoyotikadv ITlpotdmwv. Ta Oéuata mov emnmpedlovrar amd TIg
TPOTOTOGELS ALTEG vt Ta akdAovDa:

- Optopog g mpodmdbeong katoyvpwong oto AIIXA 2 «Ilapoyég mov e€aptdvton omd
v ol TV PETOYDOV»

- Aoylotikdg yelplopudg evOEYOUEVOD TIUNUOTOS GE IO GLVEVMOT| EMYEIPNOEDV GTO
AITXA 3 «Zovevioelg enEpoemv»

- ZuvdOpolon TV AEITOLPYIKOV TOUEDV KOl GUUP®VIO TOL GUVOAOL TV CTOEi®V
EVEPYNTIKOL TMV TOUEMV TPOG OVOPOPO LE TOL GTOLXEID EVEPYNTIKOV TNG OUKOVOUIKNG
ovtotnrog oto AIIXA 8 «Agttovpyucol topeion

- Bpayvrpobeopeg amarthoeig kol vroypemoels oto AIIXA 13 «Empérpnon gvAoyng
a&logy
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- MéBodog avampocaployng — OVOAOYIKY  avadlaTOTOON TOV  GUGCOPEVUEVOV
amocBécewv oto AAIL 16 «Evedpata woyion

- Boowd dountikd otehéyn oto AAIL 24 «'vOGTOTOMGELG GUVOEIEUEV®V LEPDVY

- MéBodog avampocaployng — OVOAOYIKY  avadlaTOTOON TOV  GUGCOPEVUEVMV
anocfBécewv ato AAIT 38 «Avia meprovoiaxKd oTotyeion

Etnoisc felnivceic g AIIXA 2011-2013 (cg 1oyv arno ™y 1 lavovapiov 2015)

Ol tpomomooelg €16AyoVV oNUOVTIKEG oAAayéc oe téooepa AIIXA ®g emakdrovbo Tng
dnuocigvong Tev amotehecudtov Tov KokAov 2011-13 tov €moiov Tpoypdappatog PEATIOCEDY
tov ZvpPoviiov Aebvav Aoyotikav llpotdmwv. Ta Bépata mov emnpedlovrar amd TIg
TPOTOTOGELS OVTEG Eivort Ta, akdAovDa:

- E&upéoeig amd 10 medio epappoyng yuo tig kowonpatieg oto AIIXA 3 «Zvvevmoelg
ETMLYELPTICEDV»

- E&aipeon amod 10 medio epapuoyng yuo to xaptoeuidkio 6to AIIXA 13 «Empétpnon
gvhoyng a&ioc»

- Awevkpivion tov cvoyetiopov avapesa 6to AIIXA 3 «Zuvevdoelg entyelproemvy Kot
10 AAIT 40 «Emevdvoelg e oKiviiTo» KOTO TNV KOTNYOPLOToinon ToV aKIVATOV MG
EMEVOLTIKA 1 1010y pNncomolovpeva oto AAIT 40, kot

- H évwow tov «AIIXA oe woyd» oto AIIXA 1 «lIpdtn epappoyn tov Aebviav
[Ipotdmmv Xpnpatootkovoutkig Avapopac)

Etnoisc Peinivvocic og AIIXA 2012-2014 (og 1oyb ano Ty 1 Iavovapiov 2016, dcv Eyovy
v100stnOsi amo tnv EE)

Ol tpomomomoelg €16AYoLV oNUovTIKEG aAAayéc ot téooepa AIIXA o¢ emaxdiovbo g
dnpocigvong tev anotehecpudtov Tov KOkAov 2012-14 tov gmnoiov Tpoypdppotog feAtidcemv
Tov ZuvpuPovriov Abvav Aoyotikadv ITlpotdmwv. Ta Oéuata mwov emnpedlovral omd TIC
TPOTOTONGELS OTEG vt Ta, akdAovDa:

- Awevkpivnon tov AIIXA 5 «Mn Kok opopodvia mepiovoioKd oToLyEio. 10KPaTODUEVE.
TPOC TWANON KOl OLOKOTEITES IPACTHPLOTHTESY TIMG OTAV €V TEPLOVGLUKO GTOLYELN (1)
opada otoyeinv) ovataSvopeitor  omd  «OKPATOVUEVO TPOG  TMOANCN»  OF
«O10KPATOVIEVO TPOG SLavopn», 1 To avtifeto, avtd dev amoterel aAiayn 010 GYES10
YloL TOANON N OLOVOUT| Kol OEV TPETEL VO AOYIGTIKOTOIELTAL GOV ALY,

- IIpocBnkm oto AIIXA 7 «Xpnuorooikovouixa péoo. Ivaotomomoelsy GUYKEKPIUEVOV
odnyudv mpokeévov vo. fonbnoel ) dloiknon va mpocdiopicel v ot 6pot piog
ovueoviag yo. eEumnpétnon evog YPMNUOTOOTKOVOLLKOD TEPLOVCIOKOD GTOLYEIOL TO
omoio &yel petoPifaoctel cuviotovv cuvelouevn avauelln. Emmiéov dievkpvilel mog
01 EMIPOCHETEG YVOOTOTOMGELS TOL amattovvTal BAcel Tng Tpomonoinong tov AIIXA
7 «['vOOTOTOMGEIS — ZUUYNPIGUOG XPTHATOOTKOVOLIK®DV TEPLOVGIAK®MY GTOLXEIMV Kot
VIOYPEDGEDMV» OEV OTOULTOVVTIOL VIO OAEC TIC EVOLAUECES TEPLOSOVLE, E€KTOC &GV
arorteiton amd to AAIL 34.

- Awevkpivion oto AAIl 19 «llopoyéc oe epyalouévovsy ot dtavy mpocdlopiletal To
EMTOKIO TPOEEAPANONE YO TIG VTTOYPEDCELS TAPOY DYV TPOCOTIKOD UETA TNV ££000 ad
v vanpecio, TO oNUAVIIKO €ivol To VOUIOUO ©TO omoio mopovoidlovial ot
VIOYPEDCELG KO O)L 1) YOPO GTIV 07O OVTEG TPOKVTTOLV.

- Awevkpivion oto AAIl 34 «Evoidueon ypHuoTootkoOVOUIKH ovagopay TG €VVOWG TOV
«TAMPOPOPNON MOV  YVOOTONMOLEITOL  OMOVONTOTE  OAAOD oV EVOLAEDT
YPNHOTOOUKOVOLUKT] AVAPOPA» TTOV OVOPEPETOL GTO TPOTLTO.
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EAAIIXA 21, Erepopés (o€ 1ox0 amé v 1 lavovapiov 2015)

Avt 1 diepunveia opilel Tov AOYIGTIKO YEPICUO LOG VIOYPEWMCTG TANPOUNG EIGQOPAG TOV
éxel emPanfel and ™ kvPépvnon kot dev givar oOpog elcodnuatoc. H diepunveio devkpvilet
TG 0 deopevTikd yeyovdg Pdon tov omoiov Bo émpeme va oxNUOTIGTEL 1 LIOYPEWOM
KATaPOANG €16QPOPAG (Vo OO TO KPITHPLO IO TV AVOYVOPICT VITOYPEMCTG COLPOVO, LE TO
AAII 37) eivon n gvépyela Onmg meptypdpetal ot oXeTIKY vopobesia 1 onoio Tpokoiel v
mnpour g swoeopdc. H depunveio umopel va €xel ©G omoTEAEGUA TNV OVAYVAOPIGT NG
VIOYPED®ONG apyoTEP amO OTL 10YDEL ONUEPD, EOIKOTEPO GE GYECT UE EIGQPOPEC Ol OTOlEG
eMPAALOVTOL OC ATOTELEGILO GLVOTKMV TTOL 1IGYDOVV GE [0 GUYKEKPIUEVT TIUEPOUNVILL

3. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
Hapdyovreg YpNRATOOIKOVOULKOD KIVOUVOL

O1 dpactnprotteg g Etarpeiog v apnvouy extebeitévn 6€ TOIKIAOVG YPTLOTOOIKOVOUIKODS
KWvOUVoLg OTmG 0 Kivouvog ayopds, 0 TOTOTIKOG Kivouvog katl o kivouvog pevotdtrag. To
TPOYpoppe dloyeipong Kvduvov eoTldlel 610 Un TPOPAEYIUO T®V YPTLOTOOIKOVOUIK®OV
AYOPMOV KOl EMIOIOKEL VO ELOYIOTOTOOEL TTOAVES SVGUEVEIG EMOPACELS OTIS EMOOCELS NG
Etaipeiog oto ypnpatootcovoutkd medio.

H dwyeipion tov ypnuotookovouik®v KivdOvev Olevepyeltor omd £€va KEVIPIKO TUNHO
dwyeiptong dtobecipv, o1 TOATIKEG TOL 0Toiov eyKpivovTol amd To AtoiknTikd Zvppovito. To
tufuo  Owyeipong dwbecipwv  avayvopiler,  vmoloyilet ko avtiotafpilet
YPTLLOTOOUKOVOUIKOVG KIVODVOUG GE GTEVI] GLUVEPYOGIH LE TIG VTOAOITES AELTOVPYIKES LOVADES
tov Opidov ALTEC amockondvtag 6To PEATIOTO OQELOG TMV LETOYWOV.

H xepaiorakn doun g Etapeiog anoteheiton and idwa kepdroa kot tponeliko daveiopd. H
Etoupeio 6ev vdkerton oe Oecpobetnuéveg puOuicelg kKeQaAAIOKNG EXAPKELNG EKTOG OO OVTEC
T1g omoieg opilet o K.N. 2190/1920.

O1 ypNUATOOTKOVOLIKES VTTOYPEDGELS (TEPOV TOV EUTOPIKDV VIOYPEDCEDY) ATOTEAOVVTOL OO
Bpoayvmpobecua kot pokporpdbeoua ddveln. Me Ta avoTépm TPOIOVTO ¥PMUATOS0TOHVTOL Ol
avaykeg g KeQAlato kivnong kabdg Kot o1 enevovoELs.

ZUVOTTIKG, Ol LOPPEG XPMUATOOTKOVOLIK®DV KIVODVAOV TOL TPOKDITTOLY OVAADOVTOL KOTOTEP®.
a) Kivovvog ayopdgs

(i) Zovallayuatikos Kivovvog

O «ivdvvog avtdg kpiveton meplopiopévog kabmg n Etaipeia Aertovpyel oto €Bvikd (tomiko)
nepPdirov g EAAGooc. H Etaipeia dev €yl onuavtikd otoygio evepynTikov Kot wadntiko
og voucpa dpopetikd amd 10 Evpd kol @g ek ToOTOL 08V LEIGTATOL OVLGLUGTIKOG
GUVOAAQYHOTIKOG KiVOUVOG oyeTikd pe To. ototyeion avtd. Ov twoAroynoelg g Etoaipeiog
yivovtol amokAelotikd o€ Evpod. Emiong dev vmdpyovv avelAnuuéves 1 TPOYPOUUOTIOHEVES
UEANOVTIKEC EUTOPIKEC GUVOAAOYEC GE VOUIOUO OLOPOPETIKO TOV AELTOVPYIKOD, KOl OEV
OVOUEVOVTOL CTIUOVTIKES EMTTMGELS OO CLUVOAAAYHOTIKEG OLOUPOPEGS.

(ii) Kivovvog tyuijs

H Etoipeio dev extifetor o€ kivouvo TIHOV Ype0Yplomv KoOMG Oev €xel €MEVOVGEIS OF
OVTOTNTEG.
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(iii) Tausioxég poés kat dikoun adia mToKiov KIVOvYoD

H Ertoipeia, mépav tov npobeciiokov katabécemv Kol Tov Katabécewmy Oyem, dev EXEl AAAL
onuovtikd €vtoko otoxeion evepyntikod. Tnv 31 Askepppiov 2014, oyetkd pe TG
npoBeopiokés katabéoels, Adyov tov mepopopévov peyéhovg avtdv, edv to Euribor eiye
avéndel/pewwBet katd 1,5%, n enidpaom 6to Kabapd KEPSOG Tng xpnomg ival un onUavTIKy.

O «ivovvog emrokiov av&dvetonr amd TIG OAVEWKES VIOYXPEDGES. Ol LVROYPEDGELS OVTES
vroKewTot o€ petaPintd enttdokia mov Pacilovior oto Euribor ko exbétovv v Etaipeia oe
kivduvo topelokav poov emrokiov. H Etaipeio dev éxel cvvayel ocvoppovieg aviiotdduiong
(hedging) tov emitokiokoD KivOOVOL. AOY® TOV TPEYOVCHOV OIKOVOUIK®DY OLGYEPEIDV, T
OVTILETAOTIOT TOV Kvduvov avtol ¢ Etapeiog, e€aptdton omd oyetikéG GUVEVVONGELS TNG
Awolknong pe tic mototpleg Tpomeleg ov omoieg elvanr Kot HETOYOL KO EKTPOCMOTOL TOLG
GUUUETEYOVY GTO SLOKNTIKO GUUPBOVALO.

p) lherwtinog kivévvog

H Etaipeio eivar extebeyéyvn o6& mMOTOTIKODG KIVOOVOLG Ol OTOI0l TPOEPYOVTOL OO TIC
EUTOPIKES OMOUTIGELS A0 TEAGTEG KOl TOVG TIGTMTIKOVE KIVOUVOLS TOV OVTIIHETOTILOVV avTol.
Ol amoutioelg and meEAdTEG TPOEPXOVTUL KLPIC amd o PEYAAN, gvpeio melatelokn Pdor.
Eniong onuoviud pépog twv gumopikadyv omontioewv oeopd Nopukd I[Ipdcoma Anpociov
Aikatov. H ypnuotootkovopky] KoTaoTaon Tov TEATOV Topakoiovbeital dtapkdg and )
Awoixnon.

Agdopévng G HELOUEVNG KAILOKOG TOV TOACEOV TNG YPNONG, Ol OMOLTNOEL TEANTMOV
TPoEPYOVTaL Kupig omd TOANCELS TOV TPONYOLUEVOV YPNOEM®Y YO TIG ONOIEG £XOLV
devepynOel extetapéveg mpoPréyelg. H Awoikmon e€etdlel kot a&loloyel v TGTOANTTIKY
KOVOTNTO TOV TEANTAOV GE OTOMIKN PACT Kol TPOKEWWEVOL VO OVIIUETOTICEL €101KOVC
TOTOTIKOVG Kivdhvovg, mpoPaivel oe mpoPréyelg v nuieg ond ana&imon. Xto téhog g
7EPLOO0L, N Aloiknom Bedpnoe OTL eV VTTAPYEL KAVEVOG OVGLMONG TOTOTIKOG Kivouvog, Tov Vo
Uy KeAOTTETOL O 0d TIg O oynuoticteiceg TpoPAEYELS ETGPUADY ATOITHCEDV.

Ta xpMLLOTOOIKOVOUIKE GTOLXELD EVEPYNTIKOD TTOL EVEXOLV TGTMOTIKO KivOuvo £ouv g e&Ng:

31.12.2014 31.12.2013

Xpnuatookovopkd ototyeio Stbécya Tpog TdAnon 0 0
Eumopucég & Aoutég amartoeig 10.287.786 9.097.750
Tapelokd dtadéotpa Kot Tapokd 1odOVoLLo 1.767.287 886.274
YXYNOAO 12.055.073 9.984.024

) Kivovvog pevetotnyros

H dwyeipion to0v Ktvddvov pevototntog mpoimobétel emapkeic e£ooQoAlGEC ¥PNUATIKOY
dwbeoipwv kot v dabecudTnTe. ¥PNUATOdOTNONG HECH ETOPKDOV TICTOTIKMY YPOLUMDY.
Ady® ™G SUVOUIKNG PVONG TV dPACTIPLOTHTOV KOl TG OVGUEVOVS OIKOVOUIKNG KOTAOTAONS
ov avtipetonilel n Etapeia, n dvvototnta ypnuotoddtnong eEaptatol amd TIC TIGTMOTPIEG
tpamelec. Me 10 1010 OKEMTIKO, 1 SLOXEIPIOT TNG PEVOTOTNTOC YL TNV IKOVOTOINGT TMV
YPNHUOTOOUKOVOLUK®Y VTOYPEDCEWV EEAPTATOL OPOIMG AT TIG TOPEXOUEVEG YPOUUES OO TIC
motmTpLeg Tpimelec.

O mivakag mov axoilovbel avalvel TIG YPMUOTOOKOVOKEG LIOYPeDoel ¢ Etopeiag,
opadomompéveg ava muepounvio ANéng pe Pdom v evoamopévovca mEPiodo kATd TNV
nuepopnvio. ¢ Katdotaong otkovopkng Béong péypt ) ovpfotikn nuepopnvie Anéng. Ta
ool oL epeavilovtol oTov Tivako eival ot cUPPATIKEG PN TPOEE0PANUEVES TOUIOKES POEG.
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31.12.2014 "Emg 1 étog Amo 1 g 5 £ ave a6 5
Bpayvnpdbeopog davelopog 13.187.022
Opoloylakd davelo 2.224.110 20.765.404
Epumopikég kot Aoumég voypedcels 5.855.076 100.000

21.266.208 20.865.404
31.12.2013 "Emg 1 étog Amo 1 g 5 £ ave am6 5
Bpayvnpdbeopog davelopog 12.185.475
Opoloylakd davelo 1.780.890 12.546.513 7.500.000
Epmopikég kot Aoutég voypedcels 5.151.655 100.000 0
19.118.020 12.646.513 7.500.000

d) Awayeipion Kepaliaiovyikov Kivovvoo

H Etaipeia dwoyepileton v pevototnTo HEC® TNG CLVEXOVG TOPAKOAOVONGNG TOUEIKDY
podv Kot G eEaocpdiong owbesipwv Kot xpNUaToddTNONG TPOG KOALYT AEITOLPYIKOV
ekpomv. H ypnuoatoddtnon g Etarpeiog avrieiton anod tig mototpieg Tpaneleg ot omoieg sivor
ron péroyor g Etonpeiag.

¢) Evioyn alia

H Etoapeio dev €xel otoryeio vepynTikov kol TodnTikoy, Tov UmoTIH®VTOL oty gvAoyn aia
o115 31 Aekepppiov 2014.

4. BAXIKEX AOTI'IEXTIKEX EKTIMHXEIX KAI KPIXEIX

Ot Aoy10TIKEG EKTIUNCELS KOl KPIGELS TPEMEL GLUVEXDG VO 0EI0A0YOUVTOL BACEL TNG 1GTOPIKNG
EUMEPIOC KOl OAAOV  TOPUYOVI®V, GUUTEPIACUPOVOUEVOV TPOGOOKIOY Yl UEAAOVTIKA
YEYOVOTO IOV BEPOVVTAL EOA0YE, VIO TIC EKAGTOTE CLVONKEC.

H Etoupeio dievepyel mpofréyelg kot vrobécelg mov apopodv to pérdov. O1 vmoroyllopeveg
AOYIOTIKEG EKTIUNGELS oTavimg 0o 1000VTOL HE TO OYETIKO TPOYUATIKA omotelécpoto. Ot
EKTIUNOELS KO 01 VTTOBEGELS, TOV EVEXOLV OTUAVTIKO KivOLVO GTO VO GAAOIDGOLY TA AOYIGTIKA
OTOTELEGLLOTA TV GTOLEIMV TOV EVEPYNTIKOV KOl TV VITOYPEDGCEDV TNG YPNONG, TAPOTIOEVTAL
TOPOKAT.

() DOPos E1GOONUATOS KOL POPOL AVEAEYKTOV YPCEDY

H mpdPreyn yia gopo eicodnpatog pe Pacn to AAIL 12 vroloyiletal pe extipnomn t@v eopmv
7ov Ba KaTaPANB0VV O0TIC POPOAOYIKES OPYEG Kot TEPIAAUPAVEL TOV TPEXOVTA POPO ELGOOTLOTOG
v Kabe ypnom kol TpoPreyn yio Tovg TPOGHETOVE POPOLS OV TOAVOV VO TPOKOYOLV OE
(POPOAOYIKOVG EAEYYOVG. XTNV TEPIMTWOOT TOL Ol TEMKOT POPOL TOL TPOKVITOVV UETE Od TOVG
QOPOAOYIKODG EAEYYOVG €lval S10.POPETIKOL amd TO. TOCE OV OpyIKd giyav KatoywpnOel, ot
Spopéc avtég Ba ETNPEAcOVY TO POPO EIGOONLATOG KOt TIG TPOPAEVELS Y10 AVOPOAAOUEVOVC
@OpPOVG OTNV YPNON 7OV O TPOGOIOPICUOC TV POPOAOYIKOV Olopop®dv EAafe  ydpPa.
[Teprocodtepeg TAnpopopieg divovtarl otn onpeioon 14.

(B) Avafaiioueves popoloyikés analTicels

AvoBailopevn  @opoloyikn amaitnon avoyvopiletor yioo OAEg TIC  OYPNOYOTOINTES
poporoyikég {nuieg otov Pabud mov givar mbavd 6tL Bo vdpEovv emapkn POPOLOYIKA KEPOT
mov Ba cvpuynELeTovY HE aVTEG TIC Poporoyikég Cnuies. T tov kaBopiopd Tov Vyoug g
avaBoALOUEVNG POPOAOYIKNG OTTOLTIONG OV UTOPEL VO OVAYVOPIGTEL ATOTOOVTOL GTIUOVTIKEG
KPIOEIC KO EKTIUNGELS TG O101KNo™G, Ol omoieg Pacifovtal oTo LEALOVTIKA POPOLOYTTEN KEPOT
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c€ OLVOLOGUO UE TIC UEAAOVTIKEG (OPOAOYIKEG OTPOTNYIKEG 7oL Ba  akoAovOnBovv.
[eprocoTepeg TAnpopopieg divovtol otn onpeioon 14.

(?) Ilpofiéweis amousiwons ylo EmMEPlElS OmAUTI|GELG

H Etapeia devepyei mpoPréyelg amoucioong yo eMGQOAEIS OMOITNOES GE oYéon e
GUYKEKPIUEVOVC TEAUTEG OTOV VTTAPYOLY dedopéva N eVOEIEELS Ol OTTOlEG KATAGEIKVOOVY OTL 1)
glompaln ™G GYETIKNG Omaitnong 610 GLVOAD NG N katd &va pépog dev eivar mbavny. H
Awoixnon mpofaivel o€ TEPLOSIKN EMOVEKTIUNGT TNG EMAPKELNG TNG TPOPAEYNG OYETIKA UE TIC
EMOPOAEIS OTOITACEI OE GLUVAPTNON TNG TOTOTIKNG TNG TOATIKAG Kol Adpfavovtag veoym
otoyyela g Nopwng Ymnpeoiag, to omola mpoxvmTovv Pdoel emelepyaciog 1GTOPKOV
dedopévaov kat Tpoceatev eEelMemv Tmv vTobécemv mov dayepiletal.

(0) Amoucioweon dvlwy Tayiemy eToryeiwy

Ta oo Taylo otorgeio EAEYYOVTOL Y10 GKOTOVG OMOUEI®ONG OTAV YEYOVOTA 1| QAAAYES OTIG
ouvOnkeg vrodni@vouv 6Tl 1 Aoylotikny aion pmopel va unv eivor avokthoym. o tov
VIOAOYIGUO NG o&lag ypfoewsg 1 Slolknon eKTINE TIC UEAAOVTIKEG TOUELOKES PoéG amd TO
TEPLOVOIAKO GTOXEID 1) TNV HOVASH TOUELOKNG PONG KOl EMAEYEL TOV KOTOAANAO GUVIEAESTN
TPOoeEOPANGNC Y10, VO VITOAOYIGEL TNV Tapovod 0&io TV LEALOVTIK®OV TUUEIOKDY PODV.

(¢) IIpofieyn na amolyuiven npocwrikod

To vyog ¢ mpoPrewyng o amolnuioon mpocomkoy Paciletar oe avoioyiotn perétn. H
OVOAOYIOTIKY PEAETN meplhapfdvel v otolyelofétnon mapudoy®V GYETIKOV UE TO
TPOeEOPANTIKO EMITOKIO, TO TOGOGTO AVENGNS TV apoPdV TV epyalopévev, Ty avénon Tov
JElKTN TIUOV KOTAVOA®TH Kol TNV aVOUEVOUEV evamopuévovoa epyactokn (on. Ot mapadoyéc
OV YPNCUOTOOVVTAL gUmEPLEYOLY onuavtikh apefotdtnra kow 1 Atoiknon mpoPaivel ce
GLVEYY| EMAVEKTIUNGN TOVG.

(c7) Ilpofléyels yLa EvOEYOUEVES DTOYPEMDGEIS ATTO EKKPEUELS OIKAGTIKES VIT0OEGEIS

H Awiknon g Etoipeiog moapaxoiovBel Tig exkpepeic OKaoTikég vmobécels kol Tig
OIKOVOUIKEG EMATMOGEIC WOV MOOVOV VO EYOVV OTIC OIKOVOUIKEG KATUOTUCELS e PAom TIC
extiunoelg tov Nouwkov ZvuPodriov. Ot Nopwoi Zvppoviotr Oswpovv 6Tt dgv O
TeEAEGOIKNOOVY KaTA TG Etaupeiog onpoviikod mocov aywyég kot og ek Tovtov 1 Etaupeio dev
€xel TpoPel og oyNUOTIOHO TPOPAeYNS €16 PAPOG TV CLVOMKDOV EGOOWV.
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5. EXOAA IIQAHXZEQN

Ta £€6000 TOANCEDMV GTIG CUVIUUEVES OIKOVOULKEC KATAGTAGELS OVOADOVTOL MG EENG:

Avdlvon €666V
HoMoeig amobepdtov
[Tapoyn vnpeciodv

Xovolro

6. KOXTOZX NQAHXZEQN

1.1.-31.12.2014

1.1.-31.12.2013

696.341 468.522
6.475.343 6.686.716
7.171.684 7.155.237

To kK66TOC TOANGEMV GTIG GUVNUUEVES OIKOVOULKES KOTAGTAGELS AVOAVETAL MG EENG:

Koéot0g toinbévtov anobepdtov
MicsBodoaio

Hopoyég tpitmv

Apopéc tpitov

Amooféoeig

XYvvoro

7. EZOAA AIOIKHXHX

1.1.-31.12.2014

1.1.-31.12.2013

632.679 412.795
113.945 109.730
2.390.626 2.866.589
1.127.781 984.024
135.282 135.247
4.400.312 4.542.676

Ta, £€£000 d101KNONG OTIC GLVNUUEVES OTKOVOUIKES KATOOTACELS OVOADOVTOL MG EENG:

Micbodoaia
Hopoyég tpitmv
Apoiéc pitov
AmocBéoelg
dopot - TéAN
"E€oda evoikimv
Aowd

XYvoro

8. EEZEOAA AIAGEXHX

1.1.-31.12.2014

1.1.-31.12.2013

223.153 214.785
39.047 23.061
86.578 103.067
45.094 45.082
9.795 11.170
18.751 18.478
1.263 24.985

423.682 440.628

Ta €000 d100g0MG OTIC GLVNUUEVES OTKOVOUIKESG KATOOTAGELG OVOADOVTOL OG EENG:

MicBodocio

Hopoyég tpitmv

Apoég pitov
AmocBéoelg

Ddopot - TéAn

"E&oda gvotkiov

"E&oda petapopav
Emokevéc Ko cuvinpnoetg
Aowtd

XYvvoro

1.1.-31.12.2014

1.1.-31.12.2013

1.342.707 1.292.449
42.491 52.712
216.445 257.667
450.524 450.407
22.855 26.064
46.878 46.194
55.328 62.630
7.456 4.941
40.821 30.041
2.225.506 2.223.106
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9. EZOAA EPEYNAX KAI ANAINITYZEHX

Ta £€000 5100g0MG OTIC GLVNUUEVES OTKOVOUIKES KATOGTAGELS OVOADOVTOL MG EENG:

1.1.-31.12.2014 1.1.-31.12.2013

MisBodoaia 561.198 540.235
Koéo106 avoldoemv VAMKOV 1571 745
AmocBéoelg 270.564 270.494
Aowd 226.896 265.969
Xvoro 1.060.228 1.077.442

10. AOIITA EX0AA / (EE0AA)
Ta Aound £éc0da / (££000) OTIC GUVNUUEVES OTKOVOUIKES KATUGTAGELS OVOADOVTAL MG EENG:

1.1.-31.12.2014 1.1.-31.12.2013

"Ecoda amd evoikio 13.200 13.200
"Ecoda a6 emdotnoelg 5.880 1.351
"Ecoda mponyoduevov yprioemv 6.102 129.112
Aourd 16.726 144.465
Xovoro 41.908 288.128

11. EEOAATTA HAPOXEX XE EPTAZOMENOYX

Ta €€0da Yy mopoyés oe epyalopévoug mov epeavilovtol oTIC GUVNUUEVEC OIKOVOULKEC
KOTOOTAGELS OVOADOVTOL WG EENG:

1.1.-31.12.2014 1.1.-31.12.2013

MuioBoi kot Tapendpeves TaPOYES 1.773.620 1.675.445
"E&oda aopaiotikdv Tapeiov 448.437 440.230
Amo{numoelg mAnpwdeiceg 0 22.820
[p6Preyn anolnudcewv 18.946 18.703
Xiovolro 2.241.003 2.157.199
ApBuog epyalopévov 81 65

12. AIOMEIQXEIX XTOIXEIQN ENEPTHTIKOY

Evtog g mponyovuevng ypnong 2013 1 dwoiknon g Etaipeiag extiunce o6t1 cvvétpeyav
npobmobécelg amopeimong TV akdAOVO®Y TEPLOVGLOK®OY GTOLYEIWDV:

1.1.-31.12.2014  1.1.-31.12.2013
Epmopicdv kot Aowmdv anottnoemv 0 159.714
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13. XPHMATOOIKONOMIKA EXOAA / (EZ0AA)

Ta ypnpoatoowovopkd €coda / (6€oda) mov epeavifoviol GTIS GLVNUUEVEG OLKOVOULKES
KOTOOTAGELS OVOADOVTOL OG EENG:

1.1.-31.12.2014 1.1.-31.12.2013

Xpnuotookovopuikd £6000 Kot £6000 ETEVOVOEDV
Aowd 222 466
XOVOLO YPNUOTOOIKOVOUIKDV E600 0V 222 466

Xpnupotoowkovouikd £€0da kar {npuiég emevovcemv

ToKkol amd YpNUATOOIKOVOUIKG, GO®ATOL (12.146) (14.062)
Tokot oporoylok®v daveinv (1.162.112) (1.105.395)
Toxot Bpayvnpddespov doveimv (640.171) (617.455)
Ipoundeieg exxdPNONG ATUTACEDV (92.390) (77.262)
Aowmoi ypewotikoi KoL kan cuvopn £E0da (25.587) (27.322)
XOVOAO YPNUETOOLKOVOULK®DY £E6d @V (1.932.405) (1.841.496)
YOV0OA0 YPNIOTOOLKOVOUIK®OY £66d®V / (e£66V) (1.932.183) (1.841.030)

14. ®OPOX EIZOAHMATOX

O @Opog 160N UATOG TTOL EUPAVICETOL OTIC GUVNUUEVES OTKOVOUIKES KOTAGTAGELS AVOADETOL (OC
egng:

1.1.-31.12.2014  1.1.-31.12.2013

DOpog 160 LATOG YPNONG 0 0
DOPOG E1G0MLATOS TPONYOVUEVMV YPHCEDV 0 0
[IpoPAeyn @OPOL E1GOMLATOS TPONYOVLEV®V XPTCEDV 0 0
AvoBorldpevorl @Opot 10N ATOG 11.958 (158.653)
Xovokro 11.958 (158.653)

O ¢opog sroodnpatog v ta kEPOM g Etapeiog dwpéper and to Bempnrtikd mocd mov Ha
TPOEKVTTE YPNCLOTOLDVTAG TOV OVOLUGTIKO (POPOAOYIKO GUVTEAESTY, ®G €ENG:

1.1.-31.12.2014 1.1.-31.12.2013

Képdn mpo @opaov s16081pnatog (2.828.319) (2.841.231)
DOpotL EIGOOMUATOG VTOLOYIGUEVOL LE TOV 1GYVOVTA,

(POPOAOYIKO GUVTELESTN 735.363 738.720
Doporoyikn enidpacn tov {npdv yio Tig omoieg dev

avayvepiotke avaPoAropevos pOPOg EVEPYNTIKOD (747.321) (553.319)
Doporoyikn enidpaon and Letafor oporoyLKoD

GUVTEAEDTN| 0 (26.748)
Dopor £16001 0 TOg TOV EPPAVILOVTAL 6TV

KOTAGTOGN 0TOTEAEGPUATOV (11.958) 158.653

O ovvTedesTnC POPOL OV 1oYVEL Yia TG gTOUPEieC Yo T xpion 2014 givon 26% (2013: 26%).

Ot avoPoAlOUEVEG POPOLOYIKES ATTOTNOEL KOl VTOYPEMGELS EXOLV emUeTpnOel pe T xpnon
TOV QOPOAOYIKOV GLVIEAEOT®V 7oV Oa glval o€ oY1 TNV ¥PNON OV OVTEC KAUTOGTOOV
0pLoTIKEG, €yovv Ot Pactotel 610 POPOAOYIKO kaBecTdC TO omoio Mtav &v oYy KaTd TNV
NUEPOUNVIO T®V OIKOVOUIK®DV KOTAGTAGE®DY (LGOAOYIGHOD).

H edAnvikn goporoyikn vopoBecio kot ot oYeTIKES O10TAEELS VITOKEWTAL G EPUNVEIEC AmO TIG
@oporoYIKéG apyés. Ot nAmoelg eOpov €160dNHaTOG Katatibevtol og emota Pdon, aAld Ta
KEPON 1 01 {NUIES TOV INADVOVTOL Y10 POPOAOYIKOVG GKOTOVS TAPOUUEVOLY TPOSHOPIVA EMG OTOV
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01 POPOLOYIKES OpYEG EEETACOVV TIG POPOAOYIKES dNAMGELS Kot Ta BiAia Tov PopoioyolevoL
N otiyun Koatd v omoia o exkaBapioBodv Kol ol oYeTIKEG Popoloyikég vroypemaels. Ot
@oporoyikég {nuiéc, oto Pabud mov avayvepiloviol omd TG POoporoYIKEG apyEC, UTOPOLYV Va
¥PNOLOTON B0V Y10 TOV CLUYNPIOUO KEPODY TOV TEVTE EMOUEVOV YPTICEDY TOV OKOAOLOOVV
™ YPY|ON TOL APOPOVV.

Ot avéreyKteg @oporoyikd yproelg g Etaipeiog apopd v mepiodo and v idpuon g €mg
v 31.12.2010. T tig ypfoeig mov éanéov v 31 AskepPpiov 2011, 2012 wor 2013,
Etoipeion eléyyOnike omd tovg aveEdptnroug Opkmtovg EAeyktéc tng obuemva pe Ttov
N.3842/2010 won tnv [TOA 1159/2011. T T xpMion 2014, die&ayeton emiong ELeyyog omd Tovg
Opxwtovg Eleyktéc cvppova pe T mpoavapepdpeveg datdéel, o omolog gupiokeTal og
e&EMén.

Mo v avéieyktn mepiodo dev €xel oynuaticbel mpofreyn yo kKGAvyn tng mBavoTnTOog
eMPOANG TPOGOET®V POPOV GE EVOEYOUEVO EAEYXO OO TIC POPOLOYIKES APYES.

AvoPaAilopevog pOpog EIGO0OMUOTOC avayvmpileTal, ¥pNOUOTOLDVTAG TN HEB0J0 VoY PEMOTS,
Y. TPOGMPVEG JAPOPEG TTOL TPOKVITOVV UETOED TNG POPOAOYIKNG PAong Twv otoyeinv

EVEPYNTIKOV Kol TAONTIKOD KO TOV OVTIGTO MV TOGMV GTIS OIKOVOLIKEG KOTAGTAGELG.

H xivnon yia 10 Aoyaplacpd avoPariopevon goOpov E1G0OMUATOG ival g eENG:

2014 2013
Ynoérouro tqv 1.1 (468.290) (434.838)
Xpedoeld/(TOTMOELS) OTNV KATAGTOCT OTOTEAECUATMV (11.958) 158.653
Xpehoeig/(mothoelg) ota idio ke@ao (314) (192.105)
Ynérouro tnv 31.12 (480.563) (468.290)

H xivnon tov avaforlopevov popoAOYIKOV OTAITCEMY KOl VITOYPEDCEWDV, £XEL WG EENG:

Xpeaoew) / (Xpearoseig) /

Ynorowro MOTAGCELS TOTAOGELS 6TA Ynoérovro
1.1.-31.12.2013 Evapéng OTOTELEONATOV id1o Ke@dhoa Téhovg
Awypagpéc Gulov otoyeiov 5.098 (358) 0 4.740
AnolndcEG TPOCHOTKOD (63.053) 168.196 (18.702) 86.442
Aopbwon anooPécemv (31.205) (9.185) 0 (40.390)
"E€oda avénong petoycod kepaiaiov (524.584) 0 (173.404) (697.988)
Aedovrevpéva £€oda 178.906 0 0 178.906
Xovoro (434.838) 158.653 (192.105) (468.290)

Xpehoew) / (Xpeorosig) /

Ynorowmo MOTAGCELS TOTAOGELS 6TA Ynrorovro
1.1.-31.12.2014 £vapéng OTOTELEONATOV 010 KeQaAoa Téhovg
Awrypagpéc Gulov otoygiov 4.740 (2.046) 0 2.694
Aol OGES TPOCOTIKOD 86.442 (10.618) (314) 75.510
A6pbwon anocPécsmv (40.390) 705 0 (39.685)
"E€oda avénong petoycod kepaiaiov (697.988) 0 0 (697.988)
Aedovrevpéva £€oda 178.906 0 178.906
XiHvodro (468.290) (11.958) (314) (480.563)

Ot avafordlopevec POPOAOYIKEG OMOLTCELS avayvepilovial Yo HUETAPEPOUEVES (POPOAOYIKES
{uiéc oto Pobud OV 1 VAOTOINGT TOV GYETIKOD POPOAOYIKOD OQEAOVC HECHD UEAAOVTIKMV
@OoporOYNTEDV KEPOMV Elvan mhovr.
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15. ENXQMATA IIAT'TA XTOIXEIA

O1 eVoMUATES OKLVNTOTOMGELS AVOADOVTOL ™G EENG:

Eykoatactdosis  Mnyovoroyukég "Emnla kou
og okivnta gEomhondg ko Aowrdg
TpiTOV NETAPOPLKA péca eEomhopdg Xovoro
Kéotog 1.1.2013 3.498 7.799 416.876 428.173
IpocOnkeg yxpriong 0 0 7.617 7.617
Ynorowro tnv 31.12.2013 3.498 7.799 424.494 435.790
Amnocpéoeg 1.1.2013 (481) (2.795) (143.433) (146.709)
AmocBéocelg ypnomng (175) (520) (45.045) (45.740)
Ynérouro tnv 31.12.2013 (656) (3.315) (188.478) (192.449)
Avaméopeotn ofia Tnv 31.12.2013 2.842 4.483 236.016 243.341
Eykotactdosis  Mnyovoroyukég "Emzla kou
og okivnTa eEomhondg ko Aowrdg
TpiTOV NETAPOPLKA péca eEomhopdg Xvvoro

Kéotog 1.1.2014 3.498 7.799 424.494 435.790
Ipocbnies ypriong 0 0 7.818 7.818
Ynorowro tnv 31.12.2008 3.498 7.799 432.311 443.608
Anooféosic 1.1.2014 (656) (3.315) (188.478) (192.449)
TIpocbnkeg ypriong (175) (520) (45.917) (46.612)
Ynérouro tnv 31.12.2014 (831) (3.835) (234.395) (239.061)
Avaméopeotn olia tnv 31.12.2014 2.667 3.963 197.917 204.547

Eni tov avotépm TEPIOVGLOK®OY GTOLXEI®MV dgV EXOVV

Tpomelik®V daveiwv.

16. AXQMATA [IATI'TA XTOIXEIA

Ol 0GOUATEG AKIVITOTOMGELS avaADovVTaLl ™G eENG:

EYYPAPEL TPOCNUEIDOELS Y1 EEQAGPAAIOT

Zopforara kKo Aoyopuka
ocvppaocseig TELATOV TPOYPAppOTA Xvoro
Kéotog 1.1.2013 8.363.410 132.252 8.495.663
Ipocbnkes ypriong 0 0 0
Ynorowro Tnv 31.12.2013 8.363.410 132.252 8.495.663
AnocBécearg 1.1.2013 (3.852.910) (50.603) (3.903.514)
[pocOfikes yprong (836.371) (19.119) (855.490)
Ynérouro tnv 31.12.2013 (4.689.281) (69.723) (4.759.004)
Avaméopeotn ofio Tnv 31.12.2013 3.674.129 62.530 3.736.659
Topporara ko Aoyiopka
ovppacelg TELATOV npoypappato Xovoro
Kéotog 1.1.2014 8.363.410 132.252 8.495.663
Tpocbnkeg yxpriong 0 0 0
Ynérouro tnv 31.12.2014 8.363.410 132.252 8.495.663
AnocBéoeg 1.1.2014 (4.689.281) (69.723) (4.759.004)
IpocOnikes xpnomng (836.341) (18.510) (854.851)
Yrorowro Tv 31.12.2014 (5.525.622) (88.233) (5.613.855)
Avarnocpeot aéio v 31.12.2014 2.837.788 44.020 2.881.808

Ta ZouPoroio pe meAdTeg Yoo GLUVINPNON £PY®OV TANPOPOPIKNG Kol Ol ZVUPAGELS £pymV
glo@épnkav oty Etoupeia oto mhaicto g dadikaciog andoyiong tov kKhadov Integration amd
v ALTEC ABEE. Kotd ™ owdikocioo ovth, Tpoodlopiotnkay To TopaKkdt® ototysio
AoOLATOV cLVOALKOL Tocov € 11.008.015, o omoio avaideTon g axorlovOwG:
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Extipdpevn aia

1. ZvpPoraia Xvvrypnong Epyev IIAnpoeopikng 10.849.522
2. XvpPaces Epyov [TAnpopopikng 158.493
11.008.015

H avayvdpion kot anotipnon, Pdoet dhoywv a&dv, TV Topantdve GUA®V TEPLOVGLOKAOV
ototyelmv devepyndnke cdpemva pe tig dratdéetg tov AAIL 38 "Avia Ieprovotlaxd Xtoryeia'.

Ta avetépm apykdg avayvoplobévia dula otoyegio e&etdodnkoy yio anopsioon kotd v 31
Aexepfpiov 2012 kot Tpoékvye avayKn OEVEPYELNS TPOCAPHOYDV (ATOUEIMONG) KATA EVPM
2.644.605 cvvolikd. To oo NG AmOpEi®ONE TPOGIIOPIoTNKE UETE OO GYETIKN AIOKNOT Yid
TNV EMOVAUETPNON TOV EKTIUDUEVOV EVAOY®V O&LDV KOTO TNV MUEPOUNVIL TMV OIKOVOUIK®DV
kataotdoewv. [Hopdpowa doknon (heyyog) amopeimong devepyndnke Kot yio Tig XPHOELS TOV
ééav v 31 Aexepfpiov 2013 wor 2014 ko dev vapEay AMOTELECLOTA EVOEIKTIKG Yol
TEPAUTEP® ATOUEI®OT).

ZyeTikd pe TNV KAEWOUEVT XpNoT, N LEB0SOG oL eMAEXONKE Yot TNV EKTIUNGN TOV OVAOTEP®
oTolelmv Kot 1 ool kpifnke KotaAAnAOTEP, ivar N «IIpocéyyion tov Eicodnuatog» pe v
popef g uebodov «wmepPorloviov Kepdmv moOAATAGV TEPLOdwvy (Mmulti-period excess
earnings method).

O1 Bootkég TapadoyEC TOL ¥PNCOTOMONKAY KATH TNV OTOTIUNGCT TNG TEANTEIKNG PAong e
Baon v vroiemdpevn oeéiiun Lon eppaviovol otov akdéAovbo Tivako:

Emolo avénon ecoddwv: 0% emola avénon éwg 1o 2017, 1,8% 1o 2018, 2,55
70 2018 xo1 1% emota avénon and 1o 2019 éwg 10
2029

Et010 1060016 amdAEl0G TEAOTMV: 6,5%

Meocootafukd kootog keparaiov (WACC): 18,41% 1o 2015, 17,52% 10 2016, 16,68% 10 2017,
15,87% 10 2018, 15,11% 10 2019 kot ot0fepd £mdg
wat 2029

Emitoxio undevikov kivdvvou (risk free rate) 7,5%

petd and eOpovg:

Emitoxio xwvdvvou ayopdc (market risk 17%

premium):

Yvvtekeothc Biita (beta): 0,837

17. AIOGEMATA

Ta amoBépato avalvovtol mg eENg:

31.12.2014 31.12.2013
Eumopedparta 592.450 557.781
Yiovolro 592.450 557.781

To ko60t0¢ TV amobepdtov mov avayvopicOnke og ££0do katl meptlapPavetal oto «Kootog
TOAMCEOVY, avEPYETAL 6T0 0G0 TmV € 632.678 (2013: € 412.795) (onueimon 6).

2V Topovc ypnomn dev Tpokuyay eVOEIEELC Yo amopEimon).

Eni tov amobepdatomv g Etaipeiag dev voioctavrol evéyvpa.
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18. EMIIOPIKEX AITAITHZEIX
31.12.2014 31.12.2013
Meldreg 12.334.108 14.838.917
Emutayég Ewompaxtéeg - petoypovoroynpuéveg 20.362 50.993
Mzeiov: TIpoPréyelg amopeioong (3.770.466) (6.777.951)
Xvoro 8.584.004 8.111.959

Ot Loyotikég aieg TOV avVOTEPMD OMUITHGEMY OVITPOCOTEVOLY TIV €OA0YT Tovg afia. Aev
VTAPYOVY VTTOAOUTOL ATOLTI|GEWV G€ AAAQ vopiopata ekTog ToL Eupd.

H xivnon ¢ tpofreyng amopeimons Tov EUTOPIKOV OTOITCE®Y, EYXEL OG ENG:

31.12.2014 31.12.2013
Ynorouro Ty 1.1 6.777.951 6.716.304
IIp6PAreyn anopeioong 0 61.647
Aoypapn} OTOUEIOUEVOV TEAUTOV (3.007.485) 0
XHvoro 3.770.466 6.777.951

O 1£Y16T0¢ TIGTOTIKOG KIVOUVOG TV EUTOPIKMV OTOLTICEDV TIV NUEPOUNVIN OvaPOpPAG glvat 1
Aoyotikn aéio Tovg. Emti tov Umopikdv amaitioemy 6V veicTaVTOL EVEXLPOL.

Avdlvon tov vToloinmv Tov dev £xoVV amouslwoei:

31.12.2014 31.12.2013
‘Ewg 5 prveg 2.097.251 1.387.225
Méov Tav 6 pnvov 6.486.753 6.724.734
Yvoro 8.584.004 8.111.959

Avdlvon TtV LVIOAOITOV TEPAV TNG TMIGTOTIKAG MOAITIKAG TOV S5 Unvov mov dev giyav
amopelmoet:

31.12.2014 31.12.2013
Amo 6 €m¢ 12 pnveg 284.841 1.004.150
Amd 1 émg2 ém 120.296 641.280
ITAéov tv 2 €16V 6.081.616 5.079.304
Xovoro 6.486.753 6.724.734

2NV avOTEP® KOTNYOPIOTOINGT Ol UTULTHGEIS TEPUV T®V 2 £TMV TepthouBavouy 3.752.556 kot
3.925.487 gvupd avtictoro yia Tig ypnoeig 2014 kot 2013 mov avrtictoyoby 6e cuvdedeuéva

HEPM.

Tnv 31.12.2014 o1 gpmopikéc amortioelg e Etaupeiog, ol omoieg giyav kataotel Anurpdbeoueg
aAAG dev giyav amopelwbel Ko dev TPOEPYOVTAY 0O GLUVOESEUEVD LEPT], OLPOPOVV TTEPLOPIGIEVO
apOpd TEAATAOV, 01 OTOI0L KOTA KOPLO AOYO GVTIITPOSHOTELOLY TO ANUOCIO KOl TOV EVPVTEPO
TOUEQ.
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19. MPOKATABOAEX KAI AOITIIEX AITAITHXEIX
O mpoxataforés Kot o1 AouTég omauTioELS avalvovtot oG eENG:
31.12.2014 31.12.2013

XpemoTeg d14¢popot 1.235.279 1.477.480

"E&€oda emopévev ypriioeov 1.607 2.014.445

"Ecoda ypnoemg el6TpaKTén 1.091.093 138.500

Ipokotaforég Kot TOTOGELS 8.012 10.972

Mzeiov: TIpoPréyelg amopeioong (642.750) (2.655.605)

Xovoro 1.693.240 985.792

O1 Loyiotikég a&leg TOV avOTEP® OTOLTICEDV AVTITPOGMOTELOVY TNV EVA0YN TOVG a&ia.

O U€Y10TOG TOTOTIKOG KIVOLVOC TV AWMV amaitnoemy exteivetol puéypt tn Aoylotikny aéio
TovG. Enl tov epumopikdv anoitnoemv dev vpiotavtal evéyvpa.

H kivnon g tpoPreyng amopueimong TmV EUTOPIKAY ATOITNCEWDY, EXEL MG EENG:

31.12.2014 31.12.2013
Yrérowro tqv 1.1 2.655.605 2.655.605
Aoypop1] OTOUEIOUEVOV OTOTHCEDV (2.012.855)
Xovoro 642.750 2.655.605

H avotépm dwypaen agopd é£0da mponyovpévmv xpnoemv 1 TpoPAeyn yia T doypopr| TV
omoiwv giye dievepynOel og TponyovUEVES YPNOELS.

20. TAMEIAKA ATAGEXZIMA KAI [XOAYNAMA

Ta, ypnuatikd dtfécio avaivovtol mg KoTwmot:

31.12.2014 31.12.2013
Topeio 5.708 25.667
Kartabéoeig oe tpdmeleg (Oyemg kot Tpobecpiog) 1.761.579 860.607
Zovolro 1.767.287 886.274

Ta avotépo dwbéoipa avtiototyovv og Evpom.

Ot kotabéoeig oe tpameleg sivarl dabéoueg oe Tpdtn {ftnomn kot tokilovrol pe Kopuavoueva
emtokia wov Pacifovrol ota punviaia emtokia katadécemv tponeldv.

21. METOXIKO KE®AAAIO KAI KE®AAAIO YIIEP TO APTIO

To 1¥puTIKO peTOYIKO KePAAao opiotnke og envra ykddeg (60.000) evpd amotehodUEVO OO
yireg (1.000) ovopaoTikég Letoyés, ovouaotikng asiog eEnvia (60) evpd ekdot.

Tnv 13.8.2009 katoywphnke oto Mntpdo Aveovopov Etapeidv g Yanpeoiog pag 1o amod
3.8.2009 mpaktikd tov Atokntikod ZvpPoviiov g Avaovoung Etapesiog pe v emwvopio
«ALTEC OAOKAHPQMENA XYXTHMATA ITAHPO®OPIKHEX ANONYMH ETAIPEIA»
kal 8.1. «’ALTEC INTEGRATION A.E.» kot opiBud Mntpodov 68010/01AT/B/09/161 mov
edpevel 610 Anpo AMAPOYZIOY Attikig, pe to omoio miotonomdnke 1 KotafoAr TOV TOGOV
™m¢ avEnong tov Metoyikov Kepaiaiov koatd 240.000,00€ mov anopacicOnke and v 'evikn
Xvvéhevon g 7.7.2009.
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Integration

Me amdépacn g [evikng Zvvélevong tov petdywv e Altec Integration pe mupepopnvio
14.1.2010, amopoaciotnke 1 avénorn tov Metoyikov Kepaiaiov g etaipeiog xatd 10 exart.
eupd pe v €kdoon 100.000 vémv wpovopovywv petoydv ovopaotikig atiag € 100 ékaotng,
ol omoieg epmepikieiovy mpovopta Evavil Tov Kowvadv petoxov. Ta mpovopia cuvictaviol og
ATOAN YT KOTA TPOTEPALOTITO EVOVTL TOV KOOV UETOYXDV, 6TafEP0D £TNGiov HEPIGUOTOC IGO0V
pe 1o 6% eni g TN €KO00NG TOV TPOVOULOVY®OV HETOYMV OKOLO KOL Y10 YPNOES Yol TG
omoieg éxel amopacicBel n pn owvoun pepicUATOS, HE TV EMEVANLN TV JOTAEEMY TOL
GpBpov 44 tov Kk.v 2190/1920 6mwg £xet tpomomoindei kot 1oyvel. To 106 TG ev AdY®m avénong
KaAOveOnke mANpwg (100%) amd Tic mot®Tpleg Tpameleg OMMC OLTH TIOTOTOONKE TNV
20.01.2010 amd 10 Atowntikd XvpBovAlo g etaipiog kot 1 mpoovapepbeica moTomoinom
KaTaoANg avénong Tov petoytkob kataywpnnke oto Mntpaoo A.E. otic 28.1.2010 pe v v’
ap. EM-1293/10/28.1.2010 avokoivoon tov Yovpyod Avamtuéng.

Kotémv tov mapandve, 1o KaTaoTatikd HETOXKO KepdAimo ¢ Etalpeiag avépyetal og evpm
déka exoToppdpla TpLakdcteg yiadeg (10.300.000) kot daipeitor (o) o mévte yhdadeg (5.000)
KOWEC peToyég ovopootikng aélag e&nvta (60) supd m kdbe pio ko (B) oe ekatd YIALAOEC
(100.000) mpovopovyeg ovopaotikés opetafifacteg, KaBOcoV YpOVO dev LETATPEMOVTOL OE
KOWEC, GvED YNeov, UETATPEYIUEG eE0YOPACIEG LETOYEC OVOUOGTIKNG a&iog Kot TIUNG dtdbeomng
gxoto (100) gvpd ) kdBe pio.

H éxdoom v TpovoUIovymV HETOYDV LE TOVG OPOLS TOL AVAPEPONKAV TOPATAV®D, GUVIGTOVV
oopemva pe ta AAIT 32 ko 39 ypnpatookovoukn vroypéwon. Katd cuvéneia, ot oukovopukég
KOTOOTACELS — avampocapudsnkay kol 1 oveTEP®  EKO0CN  OVOKOTOTOYOMKE  OTIg
pokponpofecuec davelokég vmoypemoelc. Kotd v avayvopion Tng LIoypémMong OvTiG,
dwywpiotnke 10cd 2.500.000 o¢ «omobepaTIKd GUVEIGPOPUC LETOYDVY.

22. AITOOEMATIKA KE®AAAIA

Ta amobepotikd kediaio avardbovol og eENG:

31.12.2014 31.12.2013
Amofepotikd ovvelsQopds petdywv and £kdoon
doveiov (Tpovopovyes LETOYES) 2.500.000 2.500.000
E181c6 amofepatied petaoynuaticpon 11.135 11.135
Amofepotiko ond £€k50om OpoA0YLoKoD daveiov 2.924.932 2.924.932
Yvoro 4.436.067 4.436.067
23. ZHMIEX EIX NEO
H xivnon tov {nuav €ig véo, £yl o¢ €ENG:
31.12.2014 31.12.2013
Ynolouro tqv 1.1. (30.215.520) (27.586.170)
ZniEg TePLOdOL (2.840.277) (2.682.578)
Aomd GUVOAKE el00dMpaTAL 1.209 71.930
Avaparropevol pOpot Aomav E160SNHATOV (314) (18.702)
Yvoro (33.054.902) (30.215.520)

ZOUpoVE PE TIC TTOPOVoES OKOVOIKEG KoTootdcelg e 31 AeskepuPpiov 2014 n Etopeio
gpeavioe apyntikd cvvolikd Tdwa Kepdroia mocod € 28,3 exat. (2013: € 25,5 exor.) €€ artiog
TOV GLOCOPELUEVOV (MUY aVTNG, ol omoieg avépyovtal oto moco tov € 33,1 exat. Q¢ ek

TOUTOV, GLVIPEYOLY Ol TPOVTOBECEIC epapuoyg Towv datdéewv Tov apbpov 48 tov K.N.
2190/1920.
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Elvar yeyovog 61t o1 amapaitnrotr yuo v ovvéyon Aewtovpyiog g Etoupeiog modpot,
KOADTTOVTOL HECH YPNUOTOOOTHOEMV Amd TOVG PETOYOVS — MoTMOTPLES Tpameles. H ouvéyion
g ypMNuatodotnong g Etapeiog, eivol amapaitnt yio TV opoAn cuvéyion e Aertovpyiag
mg¢. H Awoiknomn evnuepdvel Toug PHeTdY0VG GE TaKTIKY PAoT Kot o1 LETOYOL £X0VV EKPPAGEL TNV
VROCTNPIEN TOLG HE TNV OELKOALVOT] OTOTANPOUNG TOV OOVEWK®OV VIOYPEDCEMY NG
Etaipeiog emunkovoviag v OmomANpOU)] oOTOV 1 ToPEXOVTOS TPOGHETN YPNUOTOdOTN O
oOToV amotTeiTol.

24. AANEIA

Ot davelakéc voypedoEeLg avaldovTot oG eENG:

Moaxponp60sopa davera 31.12.2014 31.12.2013
Opoloylokd davela 7.500.000 7.500.000
XOvoro paxkponpodsopv daveiov 7.500.000 7.500.000

Bpayvrpodeopa davera

Tpomelikd ddveia 13.187.022 12.185.475
Moakpompofeaieg vroypedoels Tov Ta&vopodvron

ot1g Bpayvrpdbecpeg 15.489.514 14.327.403
Xovoro Bpayvapodsopmv daveiov 28.676.536 26.512.878
XOvoro daveimv 36.176.536 34.012.878

Ta avotépm ddvetln Exovv yopnynbei amd EAANvikéG Tpaneleg Kot eival EKTEQPPAGUEVO GE EVPX.

210 mhaicto g vAomoinong Tov oyxediov avadiapOpwong tov Opihov ALTEC, éxovv cuvapBel
a6 v Etaipeio dvo oporoylokd ddvela.

= Tmv 21.12.2009 vmoypdonke petald TV mOTOTPUOV Tpameldv kot tng Altec
Integration 1 ékdoor €vOG KOOV OpoAoYLaKoy daveiov, mocov € 13.350.000. didpkelag
8 e1wv, ue emtdkio euribor + spead 2%. to omoio extapetOnke v 18.01.2010.

=  Tnv 14.1.2010 n Altec Integration npoéfn oe avénon tov Metoywkov Kepaiaiov tng
katd 10 ekat. evpd pe v €kdoon 100.000 véwv Tpovopody®V HETOYMV OVOUUGTIKNG
a&lag € 100 ékaotg, o1 0moieg EUmEPIKAEIOVY TPOVOULN EVAVTL TOV KOGV petoymv. Ta
TPOVOLLOL GLVICTOVTIOL GE OTOANYT KOTA TPOTEPAULOTNTA EVOVTL TOV KOWMV LETOYDV,
ot0bepov etnoiov pepicpatog icov pe to 6% el Tng TING €KO0OTG TV TPOVOLLOVY®V
UETOY®DV OKOUO KOl Yo YPNOEIC Yo TIG omoieg €xel amopacitobel n un dwovoun
uepiouartog, pe v empviaén tov dwtaéewv tov apbpov 44 tov k.v 2190/1920 6mmg
€xel tpomomoinfel kot oyvel. H ev Aoyo avénom avayvopiletor amd to AIIXA og
SOVEIGUOC KOl TOPOVGLALETAL OTIC OIKOVOUIKEG KOTAGTAGELS GTIC YPTIUOTOOIKOVOUIKES
VIoypeMoES. Katd v apylkn amotiunon, avayvopicTnKe GUVEICQOPE UETOYWOV GTO
"Idw Kepdiara, mocov 2.500.000 €.

Kotd v 31 AskepPpiov 2014, n Etapeia eéartiag tov mpoPfAnudtov peuctdTnTog Tov
avtipetonilel dev €xel omomAnpmost TG AnEmpdbeopeg opelopeveg OOGEIG KOL TOVLG
dedovAgvpEVOVE TOKOVG TV Tapandve daveiov. H droiknon tng Etapeiog oto miaicio tov
Ouilov ALTEC mpoaypoatomolel SOmPaylotedoels He TIG ToTOTPleg Tpomelec yioo TNV
avadldpOpmon tov gv AOY® SOVEIGHOV, UE U0 GEWPO EVEPYEIMV Ol 0moiec mapatifeviar ot
Znueioon 2.

H Eraipeio emiong, v 31 Aekepfpiov 2014, &yer AaPer Ppayvmpdbecpo dAvelr cLVOAKOD
vyovug 13.187.122 ta. omoia £xovv cvvaebei pe eddnvikég tpaneleg oe Evpd, okomd £govv v
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ypnuatodotnon e Etapeiog pe kepdiato kivnong kot 1o HEGO EMTOKIO OUVEIGHLOV OVEPYETOL
o€ 6% mepimov.

H Eropeio oynuotilel mpofréyelg yia tovg 0edovievpévong tokous eEumnpétnong tav doveiov
g Ko enPapivel oyeTikd ta amoteAécpato xpnoems (onpeioon 13).

25. MPOBAEYEIX I'TA AITOZHMIQXH [MPOZQIIIKOY

Arolnuiven mpocwmikot léyw ovvradlodotnens: TOpeovo pe v EAAvikn epyotikn
vopobecion ot epyalopevolr  dwkarovvtor amolnuion oy wEPITT®ON  amOAlvong 1
oLVTaEl0d0TNONG TOVS, TO VYOGS TNG omoiag TOowilel avaloya pe Tov ehd, ta £t vanpeciog
KoL TOV TPOTO NG amoydpnong (amodivon i cvvta&loddtnon) tov epyalopévon. Y mdAAnAol Tov
TOPUITOOVTOL T OTOAVOVTOL alToAoyNUéV oev  dkawobvtal amolnuioon. H mnpotéa
anmolnuimon oe mepintmon cuvta&lodotnong woovtor pe o 40% g amolnpimong mov Ba fTav
TANPOTER GE TEPIMTOOT avaitiog omdivong. Xy EAAGSe, cOpemva [ TIG TOTIKY TPOKTIKY,
avTd To TPoypaupata doev ypnuatodotovvtal. H Etaipeion ypedvel ota amotedéouato yio
dedovdevpéveg mapoyés o€ Kabe mepiodo upe avtiotoyyn avénomn ™G oLVTAEI00TIKNG
vroypéwong. Ot mANPOUES TApPOYDV TOL OlEVEPYOVVIOL GTOVG GLVTOSI000TOVEVOVG KADE
mepiodo ypedvovtal &vavtl avtng ¢ vmoyxpéwong Ta mpoypdaupate tov kobopiopévov
TOPOYDV O€ Elval ¥PNUOTOSOTOVUEVO.

H amotipnon kot 1 omekovion Tov vToypedcemv £xel YIVEL Yo TIG OOl LUUMDGES TPOCMTIKOV
AMoyo €godov oamd v vmnpeoia, Yoo cvvtagloddtnomn, pe Pdon Tic datdelg TOL
avaBeopnuévov AAIIL 19, pe avadpopkn epappoyn amd 1 lavovapiov 2011.

H kivnon g kabapng vroypEmong 6Tov ETGVVATTOUEVO 160 A0YIGHO TG Etatpeiog kabmg kot
TO. GTOLYELD UTOTELECUATOV £XOVV MG aKOAOVOMC:

Meroforic otny HHapovsa Adia Yroypiwong Kabopiopévav Mopoydv 2014 2013
Iapovoa a&io g vroypéwong mv In lovovapiov: 286.226 325.391
A. Kéotog tpéyovcag vinpesiog 18.946 26.149
B. Aamdvn tokov 12.145 14.062
I'. Avodoywotikd (( képdn) /inpieg

I'.1. Avaroyiotikd ( képdm) /inpieg amd petaforn} otkovouk@v vTobicemv 10.082 (61.635)
I'.2. Avaroywotikd ( k€pdn) /inpieg and petafolrn) dnpoypapikdv vrobécewmv 0 0
I'.3. Avaroyiotikd ( képdmn) /npieg Mym anokAicewv epmelpiog Kot GAA@V

TOPUYOVIDV (11.291) (10.295)
A. Katapinbeioeg [apoyéc

A.1. apoyég mov kotadrlovior omd Tov epyodoT 0 (22.820)
E. Kéotog mpovmnpesiog & (képdn)/Inpiesg nepucondv & S10KAVOVIGUOV 0 15.374
Mopovoa aio g vaoypimong v 31 Aekepfpiov: 316.109 286.226
Meroforis 6Tny KaOAPT) VTOYPEMGT TNV KATUYOPNUEVT] GTOV LGOLOYLONO 2014 2013
KoBapn Yroypéwon npog kataydpnon otov 1coroyioud v 1n lavovapiov 286.226 325.391
Aamdvn Tpog KatoydPNoT 6TV KOTAGTUON OTOTEAEGUATMOV 31.091 55.585
Aandvn mpog kataydpnon oy Katdotaon Aowmdv Zvvoikdv Ecédwv :

Avoroytotikd ( képdn) /npieg (1.209) (71.930)
Korapinbeioeg Iapoyég 0 (22.820)
KoOapiy Yroypiéwon mpog katay®d@pnen 6tov 16ohoyiopnd tnv 31n Aekepppiov 316.109 286.226
Aamavi TPOG KATUYDPNG) 6TV KUATAGTAGT UTOTELECUATOV 2014 2013

A. Kbotog tpéyovoag vinpesiog 18.946 26.149
B. Aamdvn torkov 12.145 14.062
E. Kéotog mpodmnpesiog & (képdn)/Inuiecs mepicondv & S10KAVOVIGUOV 0 15.375
ZHvoro 31.091 55.585

H avaloyiotikn pekétn exmoviOnke amod tn S10mioTevpévn ovoioylotikn etarpeion PLAS petd
0 TéA0G NG Ypnone. Ot Pacikég avaloyIoTIKES TaPUdOYES TOL YPNCLOTOMONKAY OO TOVG
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OVOAOYIGTES Y10, TOV TPOGILOPIGUO TV ££00MV TPOYPAULATOV KABOPIGUEVOV TOPOYDY EXOVV
Oy

2014 2013
Emtokio [Ipoe&doinong 2,31% 3,98%
AbvEnon pebov 1% 2,5%
II\n0opiopds 1,00% 2,00%
[Mocoot6 Anoywpnoemv 0% 0%
Tivakog ®@vnoydmrag EAE2012P EAE2012P
TIpobmobécelg kar Opra nhikiog cuvta&lodotnong Avdpeg ko 'vvaikeg ota 65 Avdpeg kou 'uvaikeg ota 65

Xe mepintoon pelowong tov emtokiov mpoeEdpAnons katd 0,5% n vroyxpéwon Kot 10 KOGTOG
TPEYOVCAG VIINPEGTING TNV emOuUeVN xpnon Ba petmbel katd 9% kot 11% nepimov, avtictorya.

e mepintmon peioong g Anedeicag vwoyn nAakiog cvvtaéloddtnong Katd ovo €t (-2), M
TIEG TNG VTOYPEMONG KOl TO KOGTOS TpEYovoas vanpesiag Oa avénbolv katd 4% wor 4%
TEPITOV, AVTICTOLYOL.

26. AOIIIEX MAKPOITPOOGEXMEX YIIOXPEQXEIX

Or Aowmég HOKPOTPODECUES VTOYPEDCEL, OVTIITPOCHOTEVOLY TPOPAEYELS Y100 EYYUNGELG
(warranty) mov ektipdron 6tt Oo TANPpwOOHV évavtt tov Twincewv g Etapeiac. To cuvolikd
10606 extipndTon o€ 200 yd. eVp® €K TOL 0TOI0V LIOAOYILETOL OTL EVTOG TNG EMOUEVNC YPNONG Ot
mnpwdel mocd 100 yh. evpd, t0 omoio €xel talvoundel otig Aowméc Ppayvmpdbecieg
VITOYPEDGELC.

27. EMIIOPIKEX YIIOXPEQXEIX

O1 eunopikég VoY PEDGELS avaADOVTOL MG EENG:

31.12.2014 31.12.2013
IpopnBevtég 2.214.661 1.532.774
Emtayég minpotéeg 0 0
Xvoro 2.214.661 1.532.774

Ol gUTOPIKEC VTTOYPEMGELG OEV EIVaL TOKOPOPOS AOYUPIUGHOG Kol cuviBmg dtakavovilovtar eviog
90 NuUEPOV KL OVTITPOCOTEVOLY TOGH TANP®TEN 6 Evpd.

28. AOIIIEX BPAXYIIPOOEXMEX YIIOXPEQXEIX

O1 Aouég Bpayumpofeseg VITOYPEMGELS AVOADOVTOL MG EENC:

31.12.2014 31.12.2013
[poxaraforéc meratdv 1.124.428 52.215
[Mopaxpatovpevol popot TANPOTEOL 233.758 182.385
Kowavikég acparicelg 106.451 100.107
[Motetég Stépopot 2.981.382 3.184.176
"Ecoda emopévev ypnoeov 166.113 0
Agdovievpéva Eoda 52.711 0
Aowég mpoPAéyeig (warranty) 100.000 100.000
Xovolro 4.764.843 3.618.882

Ot howég Bpayvrpoecieg VIOYPEDCELS AVIITPOCMTEVOVY TOGH TANPOTEN o€ Evpm, dev sivar
TOKO(QOPOG AoYaplacpos Kot cuvibmg dtakavovifovtar eviog 90 nuepmv.
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29. XPHMATOOIKONOMIKA MEXA

a) Loupwvia avd katnyopio Topovciacns

Ta ypnuatookovokd péca avd katnyopia mtapovsioone, avaidovrol og eEng:

Yroyycio Evepynrtikov

Advera kau
31.12.2014 OTATIGEG
Zroyyeio evepynTikoV 6Ttm¢ epgavitovrol atov Iooroyiopo
AOUTEG LOKPOTPODESILEG OTOUITHOELS 10.542
Epmopikég amortnoeig 8.584.004
IpokataBorég Kot AOUTEG OmOLTHGELG 1.693.240
Zovoro 10.287.786
Advera kan
31.12.2013 OTOTIGELG
Troyyeio evepynTikoV 6Ttm¢ epgaviCovrol atov Ieoroyiopo
AOWEG HoKPOTPODEGLIES OTUTNGELS 17.792
Epmopikég amortnoeig 8.111.959
TIpokataBoArés Kot AOITES AmaLTNOELG 985.792
Zovoro 9.115.542
2X101y¢i0 Yroype®doewmv
Aowtég

YPNNATOOLKOVOIKEG
31.12.2014 VTOYPEAGELS
Xroyyeio vwoypedcemVv 6mm¢ ep@aviovror otov Icorhoyiopo
Maoxkponpdfecpia daveto 7.500.000
AOUES LOKPOTPODEGLIEG VITOYPEDCELS 100.000
Eumopikég vroypedoeig 2.214.661
Bpoyvrpdfeopa ddveta 13.187.022
MoakponpdBeaLES VTOXPEDTELS TANPOTEES OTNV EXOUEV XPTION 15.489.514
Aowég Bpayunpdbeciies vIToYPEDCELS 3.470.979
Xovoro 41.962.176

Aowtég

YPNNATOOLKOVOIKEG
31.12.2013 VIOYPEDGELG
Xroyeio vwoypedcemVv 6mm¢ ep@aviovror otov Icorhoyiopo
Maoxkponpdfeopia daveto 7.500.000
AOwéG HoKPOTPODEGES VTOYPEDGCELS 100.000
Epmopikéc vroypedoetg 1.532.774
Bpoyvrapdeopa daveta 12.185.475
MokponpoBesES VTOYPEDOEIG TANPOTEES GTNV EMOUEVN YPTON 14.327.403
Aowég Bpayumpdbeciies voypedGELS 3.618.882
Xovoro 39.264.533

P) icTolnmTikij tkavoTHTA YPIUATOOIKOVOUIK®Y HECDV

H motoln@tikn tkavotnto TV pNUOTOOTKOVOUIK®OY LECWOV, Ta omoia dev eivar An&impdbeoua
N omouEI®UEVO UTOPOLY va ekTiunBovv Bacel avebaptntav a&loroynoemv (ICAP) 1} 1otopikdv
otoyeiowv mov Paocifovtor omv mANpoeopnon tov Oupilov (ecwTepKy] TANPOEOPNON).
A&gdopévou OTL OTUOVTIKO HEPOG TOV TEANTOAOYIOL gival To dNUOCLo M ETOPEiEG TOL EAEYYOVTOL
amd LT, 01 LIOAOITOL TEAATEG TOL 1OIOTIKOD TOUEN a&LOAOYOVVTAL KOTA TEPITTMOT Kol 08V
VILAPYEL CLYKEKPUEVT] KOTIYOPLOTTOINGN.

45



ALTEC INTEGRATION
ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2014

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG)

Altec

Integration

30. TNQETONOIHXEIX XYNAEAEMENQN MEPQN

H Etopeio ovvdéetoan pe v untpwn g ALTEC ABEE, 1ig Quyatpkég kot Tig Aoumég
oLVOENEVEG OVTOTNTEG KOl TpOo®TO. e avTh. X oxéon pe v ALTEC ABEE dgv voictoton
INTPIKN HE TN HOPON VOUIKNG ovtotnTag, KaODS TO ONUOVIIKOTEPO TOGOGTO TOL UETOYIKOV
kepahaiov katd v 31 Aexepppiov 2014, avike otov k. ABavacio ABavacovin.

H Eroipeio mpounBedeton ayabd kot vanpecieg kot mpoylatonolel TOANGELS TPOG GUYKEKPLEVES
ouvoedepéveg etopeieg otol TAIGI Tng oLVAOOLG EMYEPNUATIKNG Aettovpylac. AvTéC ot

GULVOEDEUEVEG ETOIPEIEC OMOTEAOVVTOL OO ETOUPEIES TOV €YOVV KOV 1010KTNGio 17/Kon dtoiknom
pe v ALTEC ABEE.

Ta vwoéAOITO Kot 01 GUVOALOYECS e GUVOEUEVE LEPT £XOVV OC EENG:

ToAoeig Ayopég omo/ Yroypemoelg
TPOG (aporBég og) Amoutioglg omo TPOG
2013 GUVOEDEUEVOL GUVOEDEUEVDL ovvdedepiva ovvdedepiva
TPOCWOTO, TPOCWOTO, TPOCWTO, TPOCOTO,
A. Xvvdedepéva TpdcoTa
ALTEC ABEE 135.217 (551.050) 3.922.833 (2.979.640)
ALTEC SOFTWARE AE 181.554 (19.125) (79) (44.287)
MICROLAND COMPUTERS AEBE 152.387 0
YXYTXPONEX EKITAIAEYTIKEX YITHPEXIEX 0 (7.920) 2.733 (12.892)
OTS AE 92.321 (215.540) 0 (22.665)
B. Awvbuvtikd otedéyn-Mérn Awoiknong 0.00 (117.799) 0 0
409.091 (911.434) 4.077.873 (3.059.483)
IMoiceg Ayopég omd/ Ynoypedoelg
TPOG (apopég og) Amoutioelg ono TPOG
2014 ouvdedEEVOL ouvdedepéva ouvdedepéva ouvdedepéEva
Tpdomna npdcmTO npdcmTO TpdomTa
A. Zovogdepéva Tpoéowwa
ALTEC ABEE 0 (424.486) 3.934.552 (2.979.640)
ALTEC SOFTWARE AE 11.016 (23.600) 20 (122.419)
MICROLAND COMPUTERS AEBE 0 0 162.687 0
YYT'XPONEZX EKITAIAEYTIKEX YITHPEXIEXZ 0 (1.100) 611 (2.648)
OTS AE 207.958 (214.417) 49.475 (54.043)
B. AtievOvvtikd oteréym-Méln Awoiknong 0 (116.593) 0 0
218.974 (780.196) 4.147.344 (3.158.751)

O1 TOANCEIS KOl 1| TTOPOYH VANPECLDY TPOG TIG CUVOESEUEVEG ETAIPEIES YIVOVTOL G KOVOVIKES
TIEG ayopds. Ta avorytd vrdrouma TEAOVG XPNoewS lval yopig eE0CPAAIGELS KOl 1] TOKTOTOINGOM
yivetar og petpntd. Aev Exouvv mapacyedel | Anedei eyyuncelc Yo TIC TOPOTAVE® OTULTHGELS.

H Etaipeia dev €xel oynuaticst TpoPAeym yio emGQAAELES, 1| ool va oyetTileTal e ToGh o
APOPOVY GUVOEDEUEVEC ETALPEIEG.

31. ENAEXOMENEX AITAITHXEILX, YHHOXPEQXEIX KAl AEXMEYXEIX

(a) Aikactikés vobioels

H Etopeio epmiéketonr (umd v 1010TNTO TOV EVOYOUEVOD KOl TOL EVAYOVTOC) O€ O1AQOpPES
dkaoTiKéEC VToBEcELC Kol O1001KACTIES EMAALTNGIOG GTO, TANIGLO TN KAVOVIKNG AELToVpYiog TG,
H Awoixnon kafd¢ kot ot voutkoi cOuBovAot ektinodyv 0Tt o1 eKKpepeic VTofEcelg avapuéveTal
va d1evfetnBovv ympic GNUAVTIKES apVNTIKEG EMOPACELS GTNV EVOTOUNUEVT (PTILOTOOTKOVOLIKT

06¢on g Etapeiog, 1 oto amoteAéopota Tng AEITOLPYING TOLG KOl MG €K TOVTOVL Ogv €XEl
oynuaticOel kapio oyetikn TpdPfreyn.
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(B) Eyyvijoeig
H Eropeio v 31 Aekepfpiov 2014, giye Tic TOPOKATO EVOEYOUEVES VITOYPEDCELS:

o Eiye exdmoel eyyunriég EMOTOAEG KOANG EKTEAECT|G GUVOAKOD TTocov 2.106 yIl.
o Eiye mapdoyel yyONoELS Yo TV ATOTAN PO EUTOPIKOV VTOYPEDGE®Y TocoV 2.069 yiA.
o Eiye mapdoyel €yyONGELS Y10, T1 GUHUETOYN TNG G S1APOPOVG dloy®VIcHovS Tocov 1.030y1A.

(y) Aeousioels amo Aertovpyid uiclouata
Tnv 31 Aexepfpiov 2014, n Etopeio eiye mokideg ovppmvieg Aettovpykng picBwoong mov
aQOpPovY TNV &VOIKIOGT KTIPLOKADV £YKOTAGTACEMV KOl LETAPOPIKOV HEGHOV KOl ANYOLV GE

SLAQOPEC NUEPOUNVIEG.

Ta eddyoto perloviikd mAnpotéa clopoata evokioong Pdoet pn axvpdoiuov copfolaioy
Aertovpykng picBwong vy 31 Aekepppiov 2014, £yovv w¢ e&ng:

31.12.2014
Evtog evoc €toug 62.220
2-5¢m 186.660
Metd omd 5 ém -
Yibvoro 248.880

32. METAT'ENEXTEPA TEI'ONOTA
Agv vrmapyovv uetayevéotepo g 31 AegkeuPpiov 2014 yeyovota, yio o omoio oamorteiton
avapopd.

Abnva, 31 Maptiov 2015

O Ipoedpog & AtevBivav Zoppfoviog O Avtinpoedpog

ABavéoiog X. ABavacoOAng Ymopidev O. [Tapmrovkidng

O IIpoictapevog Aoyiotnpiov

Anpntprog I. Pagodtng
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