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Etiow 'ExOgon Atoikntikov Xoppoviriov

H ocvvnupévn Etiowa ‘ExBeon tov Awotkntucod Zvpfoviiov (e@efrjg xkohlovpevn vy Adyovg
ovviopiog g «ExbBeony), agopd omv owovopkn ypnon tov étovg 2015 (01.01.2015 -
31.12.2015).

H napovoa 'ExBeon gumepiéyet OAeG Tig GYETIKES avayKaieg KOTd VOO TAPOQOPIES, TPOKELLEVOL
vo ovtAnOel [ oVClOOTIKY EVIUEP®OOT] Y10 TNV OPACTNPIOTNTO KATH TNV €V AOY® OIKOVOMIKY
ypnon g Etapeiag PEHKATITI BIOMHXANIA THAEIIKOINQONIAKON KAI ENEPI'ETAKQN
SYITHMATQN KAI ITPOIONTQN HAEKTPIKHE ITPOXTAXIAY AE (&g kodoOuevn yio
Adyoug ovvtopiog g «Etapeion 1) «PEHKAII») 1 omoia avrkel katd 100% oty etarpeia
RAYCAP INTERNATIONAL HOLDINGS LTD.

A. Znpovtikd yeyovota mov éhapav yopa 6t didpkeia tng ypnong 2015
1. Enmevovoelg mov £yvay 6T (p11o1) Kot a@opov TayLa TEPLOVGLOKA oToL Eld

Ot Emevdvoelg e ypnioemc 2015 og Evodpateg AKIVTOTOMGELS, GUVOTTIKA £X0VV OG EENG:

Heprypaon Atia
Teyvucd Epya & Kripu 2.939.117
Mny/xo¢ eEomoudg 773.167
Metagopikd péca 61.500
‘Emumho ko Aoimog eE0mAIGUOC 101.774
Axivnron/celg VI ekTEAEOT) & TPOKAT/AEC KTNOTG OKLV/CEMV 50.232
Yovoro 3.925.790

Emiong 10 x66T0C avafaduiong tov unyovoypoaeikod GLGTAUNTOS KaOME Kol To KOGTN oyopdc
pocheTov Aoyiopkov avilBav 61o mocd Twv 523.299 gupo.

2. Avamtodn véev Qaproy@V, O100IKAGIES TAPAY YIS

H etaipeio ot00epd Tpooniouévn oy £pguve Kot ovAmTuén VE®Y EQUPUOYDY TPOGUPUOGUEVHOY
OTIS OVAYKEC TV TEAUTMV TNG, TPOYDPNCE TNV AVATTVEN VE®V TPOIOVIMV OTIG EPAPUOYES TG
NAEKTPIKNG TPOOTAGIOG KOl TOV TNAETIKOWOVIOK®V OKTO®MV, OTEAEXDOVOVTAG TAPUAANAL
TEPALTEP® TO TUNMO EPELVOG KOl avATTUENG UE E1dkeVEVO TTpocmTikd. 'Hom ta véa mpoidvta
drotifevtal 6Tovg TEAATEG TNG ETAPEIONG UE TIG TPOOMTIKEG TEPUITEP® OVATTLENG VO TOPAUEVOVY
VYNALS.

Ocov agopd t1g dradikaoies Tapaywyns, N eropeia &gl motonombel and debveic opyaviopode
yio TiG d1adikacieg Tov akoAovbel oty mapaywykn dudwkacio. H Raycap A.E. éyetl epapuodoet kot
dwtnpet oot pa Aayeiptong [owdmrog copeova pe Tig amattnoelg Tov dieBvoig tpotoumov ISO
9001:2008, pe 1o NG mMedio €QPUPUOYNG: ZYEQCUOC KOl OVATTUEN, TOPOY®OYT, TMOANCYT KOl
VTOGTNPIEN TPOIOVTOV EVEPYEIONKADY KOl TNAETIKOWOVIOK®OY SIKTOMV, TPOIOVIOV AGUPUITOV
TNAETIKOWVOVIDV KOl GUOKEVDV OTOY®YNG VITEPTUOTC / NAEKTPIKNE TPOCTOGING.
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3. Aoutd onpavTiKa yeyovéta

Y1ic 28/06/2015 emPinbnkav oy EAAGSa pe mpdén NopobBetucov Ilepieyouévov €leyyotl otig
tpomeliKéc ocuvorAayéc kol meploplopol otnv dwokivinon kepoiaiov. Ov meplopiopoi avtol
eEaxorovBovv va veictavtat péypt onjpepa map’ 6t Bedtidveron otadiakd 1o puOcTIKO TAIG10.
O Ophog dev emnpedoTNKE OVGLOCTIKE OO TG VEEG OIKOVOUIKES GLUVONKES TOV EMKPOTOVV GTNV
ayopd Loyw g OO TV SPUCTNPLOTHTMOV TOV KoL TNE YPTLOTOOIKOVOUIKNG ToL dopung. Tlap’ ola
OUTA Ol YEVIKOTEPES OPVITIKEG GUVETELEC GTNV OYOPd KOl GTO HOKPOOTKOVOUIKO TEPIPAALOV TNG
xopag emnpealovv éupeca Kot Tig gpyocieg Tov. Ot axpifeic emmaTOGES and TV GLVEYLIOT TOV
TOPOTAV® cLVONKOV oTIg Agttovpyieg Tov Ouilov dev eivar dvvatov va ektiunbodv 610 Tapdy
oTAd10.

Ye KaOe mepintmon 1 Aroiknon extipd 6ti dev amartovvtal npdcbeteg tpoPfréyelg anopeinwong o
YPNLOTOOKOVOULKA KOl Un YXPNUOTOOIKOVOKE Teplovotlokd otoyeia g Etaipeiag kot tov
Opilov katd v 31/12/2015.

Eniong, pe vopoBetikn phOuon o poporoyikds GUVIELESTNG TV KEPODY TOV TPOKLITOLV YOl TO.
voukd mpocona ard 1.1.2015 opiotnke oe 29% omd 26% mov ioyve to £rog 2014, kabhg emniomng
av&NONKe Kot GLVTEAEGTNG TPOKOTAPOANG TOV POPOL gl50dNpatog omd 80% oe 100%.

B. Kivovvol ko afeparotnreg

Hapdyovteg PNUAETOOIKOVOULKOD KIVOUVOV

H etaipeia extibeton g ¥pnUaTOOIKOVOUIKOVG KIVOUVOLS, OTME KIvOUVoLS ayopdc (LeTaPoAég ot
GUVOAANY LOTIKEG 100TLUIES, EMTOKLA, TILES OYOPUS), TIGTAOTIKO KIVOUVo Kol KivOUVO peucsToTNTaCS.
To yeviko mpdypappa dtoyeiptons Kivobvev tng etarpeiog eotidaleton 6N U TpoPfreyipdTa TV
YPNUOTOTUOTOTIKOV 0yopdV Kol EMOIOKEL VAL ELOYIGTOTOWCEL TNV EVOEXOUEVT] OPYNTIKTY] TOLG
eMIdPAON GTN YPNUATOOIKOVOLIKT adOOOCT) TG ETALPELNG.

H dwyeipion kivdbvev SleKmepotdveTol amd TV OWKOVOULKY VINPESia Tng eTtoupeiag, n onoio
Aertovpyel pe ovyKekpEVOLG Kovoveg mov Exovv eykpifel and 1o Atowntikd XvuPodio. To
Aot tko Xvpodo mapéyel odnyieg Kol KATEVOVVGELS Yo TNV YEVIKN Ol0YEIPIOT TOV KIVOHVOL
KaOADG Kol E101KEG 001 YIES Yo TNV SLOYEIPIOT] GLUYKEKPIUEVOV KIVOUVOV OTMG O GUVOALOYUATIKOG
Kivduvog, 0 Kivduvog emTokiov Kot 0 ToTOTIKOG Kivouvog,.

(a)  Kivévvog oyopis oovaliaypuotikoy 160ty

H etaipeia dpactmpilonoteital koping otic H.ILA. kot oty Evpdrn kol Guvenmg to peyaldtepo
UEPOG TV cuVoALaydV TG dteEdyetan oe Aoddpro Aueptkng katl o€ Evpd. H éykapn ninpoun
TV Tpounbevtdv kot giompaln omd mehdteg oe AoAAPlO AUEPIKNG, HUEIDOVEL GNUOVTIKG TO
cuvoriaypotikd kivouvo. H etoupeion de ypnowomoince evtog tov 2015 ypnuotootkovopkd
TopAy@yd yuo TNV avtiotdbpion cuvailaypatikod Kivovvov (SWAPS) (Enueioon 2.2.7).

(B)  Ihotwrtikog kivovvog

H etopeio €yer Oeomicer ko epapuolel d1adikacieg MOTOTIKOD EAEYXOVL HE GTOYO TNV
ELOYIOTOTOINGT] TOV EMCPUAELDY KOl TNV QUEST KAALYN TV arortioemv pe aldypapa. O
EUMOPIKOC Kivduvog glval kataveunuévoe o€ peydro aplfud medatdv. Ot TOAGELS YOVOPIKNG
yivovtol Kuping o€ TeLdTEC pe 0EI0A0YNUEVO 16TOPIKO ToT@oE®mY. AT T Alevbuvon ITictwtikon
EMéyyov opilovtor motwtikd opla ava meAdTn Kot e@appolovtal GUYKEKPIUEVOL OPOL TOAGEDV
Kol ElomPacemv.
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[opatiBetar avarlvon wpipoveons tov vroroinmv tov telatodv v 31.12.2015:

Hpépeg 2015 2014

<30 14.593.375 5.476.466
31-60 1.188.415 2.102.285
61 -90 572.451 3.240.077
91 - 120 3.663.336 3.931.418
>121 4.164.861 6.920.376
Tovoho 24.182.438 21.670.621

H etaipeio yio va LEIDGEL TOV TIGTOTIKO KIVOLVO, TPOYDPTOE GE EKYDPNGCT LEPOVE TOV OTOITCEDY
g o€ tpamela (factoring) ywpig avoywyn, pe avainyn Tov TeTOTiKov Kvdhvov ard v Tpdmela.

() Kivovvog pevorotyrag

HopatiBetor avdivon opipaveong tov vroioinwy tov tpoundevtdv v 31.12.2015 kabdg
KOl TV VIOAOITOV TOV dAVEIWV:

Ynolowma pounBevtdv

Hpépeg 2015 2014
<30 4.440.428 2.218.732
31-60 3.299.500 449.875
61 -90 14.652 40.183
91-120 0 987.867
>121 6.422 26.842.909
Ydvoro 7.761.002 30.539.566

H tpéyovca aia vroypedcemv ¥pnUoTod0TIKNG HicOmang avolvetatl og e&ENg:

2015 2014
Méypu 1 érog 100.000 100.000
Ao 1 €wg S €t 49.998 150.000
[Tave amod 5 € - -
Tpéyovoa aéio vroype®@ce®V 149 998 250.000

APNUOTOOOTIKNG picOwong

O kivduvog peuetoTNTOC SlTNPETOL GE YOUNAQ ETITESH EYOVTOG IKOVE TapElKd dtaféotpa Kabmg
Kot S100€TOVTOG ETOPKN TOTOTIKG OpLol pe Tig cuvepyaloueveg Tpamelec.

(0)  Kivovvog drarxvuavons emitoxionov

O1 davelokég VIToype®oelg Tov OUiAov GUVOEOVTOL LE KOUOVOUEVE ETITOKLO TO, OTTOT0 AVAAOYO, [LE
T1G GUVONKEG TNG AYOPAg UTOPOLV EITE VO TAPAUEIVOVV KUHOVOLEVA 1) VO LETATPOTOVV GE oTafepd.
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I'. Owovopkd ctovyeia

1. E&&én tov gpyociav

Onwg npokimtel omd tic Okovopukég Kataotdoeic Tov eneuvantovial, 0 KOKAOG EPYACIOV TG
etapeiag yia 1o €toc 2015 avnAbe oe 77,0 ek. evpd €vavtt 75,2 gk. eupd T0 Tponyovuevo £tog. Ta
Muktd Képom tng etaupeioc, aviiBay o 20,3 k. gupd, evd ta kabapd kEpdN Tpo eOpwv aviAbay
o€ 4,6 ek. evpod évavtt 5,0 ex. evpm T0 2014, Enueidvetar 6Tt T PEKTO TEPODPLO KEPSHOLS OVIADE
070 26,4%, évavt 24,8% tov €tovg 2014, evd avtioTolya To kabapod Tpo popwv Tepimplo aviAde
o€ 6,0% évavtt 6,7% 1o 2014. O e&aymyéc 10 2015 aviABav o€ 61,7 k. evp® KoL OTOTELEGOV TO
80% tov KkvKlov gpyacidv. Télog, ta kKEPON Tpo POpwv, ToKkmV Ko amocPécewv (EBITDA)
aviABav g 8,0 k. evpd Evavtt 7,6 €K. EVPMO TNV TPONYOVUEVT XPTOT).

Evdektikd, avapépovtal ol Tapakdtm deikteg mov ansikovilovv v mopeia TG eTaipeiog Kot
dupKeLa TG YPNoNG:

ApOpodeiktng 2015 2014
I'evikn Pevototra 1,94 1,39
Mikto [IepBdpro Képdovg 26% 25%
Kabapd IepBopro Képdovg 5% 5%
Amodotikotnro [diov Kepolaiov 8% 10%
AuwpBpwon Keparaiov 1,84 0,77
Kvuxhopoplokng taydTntog omoitieemy TEAATOV 130 121
Kvkhopoprakr|g taydrog anobepdrmv 2 3

2. Koatgygopeva ypeoypoa
H etaipeio v 31.12.2015 &iye oty katoyn g xpedypapa cuvoAilkng asiag 840.718,79 evpm.
3. Awbéopa g Xovariaypo
H etopeia mpel Aoyoplacpodg cuvoAAdypotog otovg omoiovg kotatifevtor to £€00da oL

TPOEPYOVTAL Ao TNV EEAYMYIKN TNE OPUCTNPLOTNTA KOl TOVE OTTOI0VE YPTOLUOTOLEL Y10 VO KOAVTTTEL
TG VIOYPEMGELG TNG o€ E€vo vopopa. Ot doyaptacpol avtol etvat ot €€X¢:

Iloc6 o€ IosoTipia Iloc6 o€
Tpanelo Z.N. Némopa | 31.12.2015 Evp®

ALPHA BANK 116,83 usb 1,0887 107,31
BANK OF CHINA 59.815,24 | CNY 7,0608 8.471,45
BARCLAYS 771,26 uUusb 1,0887 708,42
EUROBANK 109,85 usb 1,0887 100,90
EUROBANK CYPRUS 7.487,48 uUsbh 1,0887 6.877,45
E®GNIKH TPAITEZA THX EAAAAOX 4.031,81 usb 1,0887 3.703,33
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A. Zvvarhoyég pe ovvogpéva pépn

O eumopkég cLVOAAAYES TG ETAPEIOG e TO GLVOEDEUEVD UE ATV TPOCMOTO, GTY| OLEPKELD TOV
2015 éyovv mpayuatomombei pe 6povg ayopds Kot 6To TAAIGLO TNG GUVIHOOVG EMYEPTLATIKNG TNG
dpaotnprotnroc. Ot cuvariayéc peta&d Twv cuvoedeUEVEV PHep@V Katd TV évvola tov A ALTL. 24,

avaAHovToL ®G aKoAovbms:

. . H(ME]G“ Xpedoeig AYOPég , .
Aourtéc ovvoedepéveg ayadov & oKDY ayadov & Anoitioglg | Yroypedoelg
VTN PECLOV VAN PEGLAV

RAYCAP CORP. SRL 1.934.797 0 438.241 1.089.092 443.448
RAYCAP INC 44.126.037 0 113.428 7.301.129 0
ISKRA ZASCITE doo 0 0 288 0 3.998
VARSI doo 0 0 578 0 428
RAYCAP GMBH 5.908.519 0| 4.412.925 4.721.358 2.096.718
RAYCAP CYPRUS LTD 6.210.449 482.482 120.674 4.114.554 10.000
RAYCAP EUROPE LTD 0 0 2.448.070 0 3.724.422
Xvoro 58.179.801 482.482 7.534.204 | 17.226.132 6.279.014

Ot ocvvolayéc pe T Aowmég Zovoedepéves apopovy cuvailayés pe etoupeie tov Opiiov
RAYCAP 1ov omoiov Buyatpikn etoupeia eivan ko 1 PEHKAIT ALE.

Emnpbdobeta, evidg tov £€tovg, n etatpeio aydpace amd tnv etarpeior Meldiss Limited akivnro
évavti cLVoAIKOD TocoV 874.820 gupd Kat T0 omoio £0PANONKE 0AOGYEPDS EVTOC TNG KAELOUEVG
xpnone. To cuykekpyévo axivinto Ba ypnoioron el wg xd®POg YPueiny TG TaLPEinG.

E. IIpoPrendpevn mopeio
H dpaotnprotta g etaipeiog avapévetar vo mopovstdcet Oetikn eidva Kot evtdg tov 2016.

‘Exovv Spoporoynbei mpoomdabeleg yio tnv mepartép® avénoem g opoaoctnplOTTaS Kol TNV
Beltimon g owkovopkng Béomg g etaupeiag. O kKOKAOG epyactdv TS etalpeiac TpoPAénsTon va
dwatnpnOet og vynia emineda Eemepvavtag ta 70 ex. gupd. O1 TOANGELS TV TNAETIKOVOVINKOV
potovtv (1010itepa TOV KAUTIVOV gvepyod e£0mAoUOD eEMTEPIKOD YDPOVL) TPOPAETETAL VO
e€axorovdncovy va Tapovcialovy avénuévn eyydpila {ATnom evd dla@oivovTol Kol O1UOVTIKEG
eEayoywég mpoontikés. Emmpocheta, mpofrénetal mepontépm vodog TV eaywydv dtotdEemy
niektpikng tpootaciog (Rayvoss) mpog tic xdpeg tg Avtikng Evponng kot tng Bopelag Apepiknic.
SMUEIDVETOL TEAOC OTL KOl 01 VITOAOLTOL TOUEIC TPOTOVT®V TOPOLGLALOVY DETIKEC TPOOTTIKES, EVR
TopdAAnAo TPOPAETETAL GNUAVTIKY EMEKTACT TOL TEAATOAOYIOV TNG ETALPELNG.

XT. Enpoavrikd I'eyovota mov cvvéPnocav petd to kieioipo tov Iooroyiopod

[Iépav tov cvvnBwv dpactnplottOV NG gToupeiog, dev cuvéfnoav yeyovoto mov va, ypriovv
€101KNG pveiag.

Mauapover 31 Maprtiov 2016
O IIpdedpog Tov AX.

Kwovetavtivog AmostoAidng
AAT AT 597103
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"Ex0gon AveEaptnrov Opkmtov Eleykti] Aoyioti)
[Ipog tovg Metdyovg g Avavopov Etapeiog «PEHKAIL A.E.»

"Ex0gon EAéyyov emi tov Xpnuotoowovoukav Katastdosov: EAéyEape TG cvuvnuuéveg
ypnuaTookovoutkés kataotaoels g Etapeiog « PEHKAIL A.E.», o1 omoieg amoteAovvtal omd v
KatdoTooTn ypnuatootkovoutkng 8éong g 31™ Aexepfpiov 2015, 11 KATOOCTACELS GLVOALKOD
€1600NUATOG, UETAPOADV 18IV KEQOANIOMV KOl TOUEWK®DY POMV TNng YpNoemg mov éAnée v
nuepounvio. o, Kabmg Kot TEPIANYN SNUAVIIKOV AOYIGTIKOV apy®dV Kol Hefddmv kol Aoutég

eMEENYNUOTIKES TANPOPOPIEC.

Ev00vn ¢ Aoiknong e tig Xpnportoowovopkég Kartastdossig: H dioiknon £xet tnv evfovn
YL TNV KOTAPTION Kol €OA0YN TOPOLGIOCT] OLTAOV TOV YPNUATOOIKOVOUKAV KOTOGTACE®MV
ovppova pe ta Aebvi [Ipotuma Xpnuatootkovopukng Avagopdc, 0Tmg avtd xovy viobetOel amd
v Evponaixi Evoon, 0mmg kot yio ekeiveg TIG ecmTEPIKES SIKAIDEG, TOV 1) d10ikNon Kabopilet ¢
amopaitnreg, dote vo Kobiotator Svuvoatn 1 KOTAPTION YPNUOTOOIKOVOLIKMV KOTOGTAGEMY
OTOAAQYLEV@OV a0 0VGLMOT avaxpifeta, Tov opeiletol eite oe amdrn gite og AdBog.

EvObvn tov Eleykti): H S pog evBovn elvar va exppldocovpe yvoun el avtdv Tov
YPNLOTOOIKOVOUIK®Y KotaoTdoemv pe Pdon tov €leyyd pog. Atevepynoope tov EAeyy0 oG
ovppava pe to Aebvn Ipotvra EAéyyov. Ta mpdTLTO VTE OOLTOVV VO GUUUOPPOVOLOGTE LE
Kavoveg dgovtohoyiag, KabmG kol vo oYeSIGlOVUIE KOl SIEVEPYOVUE TOV EAEYYXO LE OKOTO TNV
OmOKTNON €VAOYNG OlGOAAONG Y TO €AV Ol YPNUOTOOIKOVOUKES KOTAOTAGES &ivol
OTOAAQYLEVEG OO 0LOIHON avakpifela.

O éheyyog mepthapfdvel tn Olevépyelo SLOSIKACLOV Yo TV OTOKTNOYN EAEYKTIKOV TEKUNPI®V,
GYETIKA [LE TO TOGA KO TIG YVWOOTOTOW|GELS OTLG YPT|LOTOOIKOVOULKES KOTAGTAGELS. O EMAEYOUEVEG
dwdkaciec Pacilovtar otV kpion Tov eAeyKTn TEPIMAUPAVOUEVG TNG EKTIUNONG TOV KIVOUVOV
0VGIMA0VS AVOKPIPELOG TMV YPTLOTOOIKOVOUIK®DV KOTOGTACE®DY, TTOL OPEIAETAL EITE GE OMATY €iTE
oe AdBog. Katd ) dievépyelo autdv TV EKTIUNGEMV KIVOOVOL, 0 EAEYKTNG EEETALEL TIC ECMTEPIKES
SkAidec mov oyetilovtal pe TNV  KATAPTION KOl DA0YT TTOPOVCINGN TV YPTUATOOIKOVOUIK®OY
KOTOGTACEMY TNG ETAPELOG, LE OKOTO TO GYESIGUO EAEYKTIKMV O0dIKAGIOV KATAAANA®V Yol TIG
TMEPIOTACEL, OAAGL Oyl UE OKOTMO TNV £KQPOOCT] YVOUNG €Nl TNG OMOTEAECUATIKOTNTOS TV
ecmTEPIKOV SIKMOwV g etaupeiog. O €heyyog mepthapPdver emiong v afoddynon g
KOTOAANAOTNTOG TOV AOYIGTIK®V 0pY®DV Kol LEBOS®V TOL ¥PNGIUOTOMONKAY Kot TOL EDA0YOV TOV
EKTIUNOEDV TTOV Eyvav otd TN 610iknom, Kabmg kot a&loAdynon TG GLVOAIKNG TOPOVGINCTG TOV
YPNUOTOOIKOVOUKDV KOTOGTAGEMV.

[Mietevovpe OTL TO, EAEYKTIKA TEKUNPLO TOV EYOVUE GUYKEVIPMGEL EIVOL ETOPKT KO KATAAANAO Y10
T Oeperimon g EAEYKTIKNG LLOG YVOUNG.

Baon ywo yvoun pe emeoraén: Ano tov Eleyyo pog mposkvye ot 1. H etaupeio éxel oynuatiost
TpoPAeym v amolnuimon TPocomkod AOYy®m ££000V amd TNV VINPEcic 1 omoic KATH TNV
31/12/2015 avépyetor og gupd 657.518,00. O oynuaticpdc g TpoPreyNng avTg dev £xet yivel
obpeova, pe Tig Tpovoieg Tov AITXA 19 « ITapoyég oe [Tpocomikd» kat dev £xel cuvtaybel oyetikn
OVOAOYIOTIKY UEAETT. ATO TOV EAEYXO LOG OEV KOTEGTN OLVATO VO EKTIUCOVUE TNV EXAPKELD TNG
oYNUOTIGUEVNG TTPOPAEYTS. 2. O POPOAOYIKES VITOYPEMCELS TG ETAUPEiNG deV £xovV eEeTaoTEL OO
TIG POPOAOYIKEC apyEG Yo TV xpnom 2010 kot ¢ €K TOVTOV TO POPOAOYIKA OTOTEAECUATO TNG
YPNOMG AVTNC deV Exovv Kataotel oprotikd. H etatpeio dev &xel mpoPei o€ extiunon tov npdcdetmv
POP®V KOl TV TPOSAVENGEDV TOL THAVOV KATAAOYIGTOOV GE LEAAOVTIKO POPOAOYIKO EAEYYO KoL
dev &yel oynuatioel GYeTIKN TPOPAEYN YO0 VT TNV
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EVOEYOLEVT] VIOYPEWGT). ATO TOV EAEYYO LG, OEV £YOVLE ATOKTIGEL EDAOYT OLUCOAMOT GYETIKA
HE TNV EKTIUMGT TOV HWYOVE TNG TPOPAEYNS TOV TUYOV OTOULTELTAL.

I'vopn pe em@draén: Katd ) yvoun pog, €Ktdc amd TG emMmTOCES TV Bepdtov mov
pvnuovevovtar oty mapdypago ‘Baon vy I'vopun pe Emedraén’, ot cvvmupuéveg
YPNLOTOOIKOVOUIKEC  KOTAGTAGES TOpovcslalovy &dloya, oamd KAbe ovoudoN Aamoym, ™V
owovopkry 0éon g Etapeliog «PEHKAIT A.E» xatd v 31" AexepPpiov 2015,
PN LOTOOKOVOULKN TNG EMIO00T] KO TIG TAUELHKEG TG POEG Y1l TN YPNON OV EANEE TNV nuepounvia
avt ovppova pe ta Aedv Ilpoétvma Xpnuotootkovopikng Avaeopds, OTmMG avTd EXOovV
vioBetnbei amd v Evponaixn ‘Evoon.

"Ex0gon eni Alrhov Nopikdv kot Kavovietikov Aartiiesov: Etoindsvcape ) coppovio Kot
v avtietoiylon tov mepieyouévou g Exbeong Alayeipiong tov Atoikntikod Zvpfoviiov pe Tig
GUVNUUEVES XPNUATOOTKOVOUIKES KOTAGTAGELS, 6Ta mAAicle TV opliopevov and ta dpbpa 43a
(map.3%) ko 37 Tov k.v. 2190/1920.

Abnva, 28/4/2016

t m S O Opkwtoc Edeyxtig Aoyiotig

TMS Avovoun Etaipeia Ochoro’)\} Eleyktav Aoyiotmv
Aovkiavod 6, 10675, AbMva
AM. ZOEA 166

Kaov/vog A. Tobtovlog
AveEaptnro péhog g IAPA Ap M ZOEA: 36611
IAPA

International
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Kotdotaon Owovopikng Ofong v 31 Aekepfpiov 2015

MEPIOYZIAKA XTOIXEIA

Mn KvKA0QOPOUVTEH TEPLOVGLUKE GTOLYEL
Evodpateg axwvntonomoels

AvAo TEPLOVGIOKE GTOLYEIN

Enrevdioelg oe Buyatpikéc etapeieg

Kvkhio@opovvra teprovcrlokd ctovyegia
Amobéparo

Epmopicég amartnoeig

Xpedypaopa

A0l KOKAOPOPOLVTA TEPIOVCLUK(A GTOLYELDL
Tapeiokd Stoféoia Kot TAUELOKE 1IG0SVVOLLL

YuvoMKE TEPLOVGLOKA oTOVYELN

TIATA KE®AAATA KAI YIIOXPEQXEIX
Metoywud ke@diaio

Aowmd amofepaticd

Képom eig véov

2HVOA0 IOV KEQUAXTI®V

Mokponp60eopec VTOYPEDMGELG
Ynoypemoelg omd ypnuatodoTikég pobooelg
Avofaiioueva £coda

AvoPaAilopevog popog

YToYpeDCEIC TAPOYDY TPOCHOTIKOD AOY® ££630V

omd TV vVAnpecia

XOVOL0 HOKPOTPOOEC ROV VTTOYPEDGEDY
Bpoayvapo0sopes vroypemosig

Eumopukoi kot GAAOL TANP®TEOL AOYOPLOGLOL
Y7oypémon Tpog POPO EIGONUATOG
AvoPailoueva é6000,

Ynoypemoelg omd ypnUatodoTikég pcdhoelg
Bpoayvnpobecuec npoPfAéyelg

Tpéyovoeg daveloKES VITOYPEDCELG
Yroypemoelg Tpog Tuvoepéveg Enyeipnoeig
2vvoho Bpayvpo0copmv vroypedcemv:
2OVOAO0 VITOYPEDCEDV

20vVoA0 IOV KEPILUIOV & VTOYPEDGEDV

np.

ol

10

11
12

13
15

16
22
15
13
17
13
13

31/12/2015 31/12/2014
€ €
22.953.210 22.427.886
1.899.481 204.037

2.818 2.818
24.855.509 22.634.741
10.492.721 39.416.333
27.503.914 24.960.658

840.719 0
83.098 126.754
190.236 161.922
39.110.687 64.665.667
63.966.196 87.300.408
7.193.849 7.023.312
6.658.114 6.658.114
27.612.841 24.275.978
41.464.804 37.957.404
49.998 150.000
622.010 1.280.883
1.057.909 1.017.562
657.518 518.723
2.387.435 2.967.168
8.583.082 31.934.162
816.284 820.534
611.633 639.554
100.000 100.000
65.637 65.637
2.660.456 2.605.601
7.276.863 10.210.347
20.113.956 46.375.835
22.501.391 49.343.004
63.966.196 87.300.408

10
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Kotdotaon Zvvolkov Elwcoonpatog tnv 31 Aekepppiov 2015

"Ecoda

Kootog moAnfévtaov
Mkt képdog

Alho. é6000

Avoyvdpion avafordlopevov
€1000MHLALTOG

Svvodlhoypotikn {nuio
"E€oda diéBeomng

"E€oda droiknong

"E€oda épevvog Kot avamTuéng
Ala €000
Xprnuotookovopika é£oda
Képon mpo @opav

Ddopog e1G0dNHaATOG

KoaBapd Képon Xpriong
[Ip666et0 GLVOAIKS €GO

2OVOMKO €1600NU0 pHeT 0T POPOVS

Inp.

18

21

20
18
18
18
21
20

22

2015 2014
€ €
77.038.803 75.196.109
(56.718.840)  (56.580.112)
20.319.962 18.615.997
361.931 275.385
656.894 732.458
(971.681) (113.985)
(3.825.349) (5.717.962)
(3.815.242) (1.972.281)
(6.880.355) (5.925.299)
(62.108) (25.946)
(1.134.698) (835.348)
4.649.354 5.033.020
(1.141.954) (1.136.388)
3.507.400 3.896.631
3.507.400 3.896.631

11
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Kotdotaon Metaforav Idiov Kepalaiov Ty 31 Askepppiov 2015

Ynohiovro otig 1 lavovapiov 2014
YHvoro avayvepiopévov kabapon
KEPOOLG TEPLOOOL

Metagopd o€ TaKTIKO 0mobeaTiko
Mépopa

Aowmég avampocaployEg

Ynorowwo otic 31 Aekepfpiov 2014

Ynororo otic 1 lavovapiov 2015
YHvoro avayvoplopévou kabapon
KEPOOLG TEPLOOOL

Metagopd og TaKTIKO 0mobeUaTIKO
Mépopa

Aowmég avampocapUoyEg

Ynorormo otic 31 Aekepfpiov 2015

7.023.312 6.769.614 20.371.809  34.164.735
0 0 3.896.631 3.896.631

0 55.617 (55.617) 0

0 0 (103.962) (103.962)

0 (167.117) 167.117 0
7.023.312 6.658.114 24.275.978  37.957.404
7.023.312 6.658.114 24.275.978  37.957.404
0 0 3.507.400 3.507.400

0 0 0 0

0 0 0 0
170.538 0 (170.538) 0
7.193.850 6.658.114 27.612.840  41.464.804

12
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Kotdotaon Taperwokov Poov v 31 Aekepppiov 2015

Inp.
Toapokég poés amd Aertovpyikég dpaoTNPLOTNTES
Tapgiaxég poég and Aettovpyikég OpacTnPLOTNTEG 23
KotapAn0évteg toKot
KotapinBévteg popot eilcodnpatog
KoBapég Taperakég poéc amd rertovpyikéc
dpacTnProTnTES
Toamakég poéc amd eTEVOLTIKES OPAGTPLOTITES
Ayopég EVODMUATOV TEPLOVGIOKMY GTOLYEIDV
Ayopég GLA®V TEPIOVCIOKDV GTOLYEI®V
[eoAncelg evodpatov Toyiov
Ayopég ypeoyplomv
Toxot mov elompdydnkov
KoOapég Taperakég poéc amd emevouTikég
OpaoTNPLOTNTES
Taperwokéc poég amd (PNUATOOOTIKES OPACTPLOTTES
KotapAinbévta pepiopata
Advela ovaineOévta peiov amomAnpoun daveioy
Metoforéc KePaAOiov ¥PNUATOSOTIKOV eODeEmV
Eiompa&n emyopnynong 15
KaBapég Taperokég poég amwd ypnuaToooTIKES
OpacTNPLOTITES
KaOap1] (neioon)/ avénon perpnrav Ko TOpUELOKOY
E160ONNATOV
Metpntd Kot TOUEIKE 600DV TNV APy TG XPNOS
MeTpntd Kot TOREWOKE 1000VVapRa 6TO TEAOG TG
xpong

2015 2014
€ €
6.449.890 7.088.070
(1.135.166) (836.139)
(54.547) (16.040)
5.260.178 6.235.891
(2.292.804) (4.605.622)
(2.156.285) (31.402)
3.300 0
(741.720) 0
792 792
(5.186.717) (4.636.232)
0 (103.962)

54.854 (1.848.405)
(100.002) (100.000)
0 85.500

(45.148) (1.966.866)
28.313 (367.208)
161.922 529.130
190.236 161.922
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[p6cBeTa oToLyEio Kol TANPOPOPIES EML TOV ETNGIOV OIKOVOUIKAOV KATUOTAGEMV

1 Tevikég minpogopieg

Ot Etfoleg OovVOUIKEG KOTOOTACELS TEPIAAUPAVOVY TIG ETNOIEC ETOUPIKEG OIKOVOLUKEG
kataotdoelg g PEHKAII BIOMHXANIA THAEIIIKOINQONIAKQN KAI ENEPI'EIAKQN
YYXTHMATQON KAI ITPOIONTON HAEKTPIKHE [TPOXTAZXIAX A.E. (n «Etapeian).

Ot TapoVoEG OIKOVOLIKES KATOOTAGELS VIOKEWVTOL o€ Eykpton amd T Taktikn ['evikr] Zuvérevon
™G etoupiag N omoia o cuvedpidoet tnv 30/06/2016.

O1 kVp1OTEPEG OPUTTNPLOTNTES TNG ETALPEING ElvaL 1 TOPAY®YN TPOIOVTIOV VYNANG TEXVOLOYING Kol
TOPOYNG VINPECIDV, GTOVG TOUEIS TOV TNAETIKOWOVI®DV, TNG NAEKTPIKNG TPOCTUCIOG KOl TNG
EVEPYELG.

H Etaipeia dpactnplonoteital oty EALGda oty evpitepn meproyn t@v Boikaviov, kot Evponng,
KkaOd¢ Kot 6TV Apepikn.

H Ertaipeio edpevel otnv EALGS0, Noud Attiknig, oto Ao Apopovciov, eni t@v 0ddv THAov kot
[Tetpovtoov 14. H niextpovikn dievbvven e Etapeiog eivar www.raycap.com.

O1 oKoVOIKEG KaTAOTAGEL TNG gToupeing evomolobvtor amd ) Raycap International Holdings
LTD, n omoia eAéyyeton amd Opkmtovg EAeyktéc Aoyiotég otnv Kompo.

2 Z0VOoY1 ONUOVTIKAV AOYIGTIKAOV 0P OV

Ot Booikég AOYIOTIKEG TOMTIKEG OV £XEL EPAPUOCEL 1 €TAPEiD KATA TN oUvTAEn QLTOV TMV
OLKOVOUIK®VY KOTAGTAGE®V TEPLYPAPOVTOL TapaKAT®. Ot TOMTIKEG QVTEG EXoVV £@aprocDel e
GULVETELD OAEG TIG YPTNOELG OV TOPOLGLALOVTOL.

2.1 Néo mpoéTUTO, EPUNVEIEC KOL TPOTOMOINGCY] VOLOTANEVOV AlEBvav AoyioTik@v
potontmvV

SVYKEKPIUEVE VEQ TPOTVTO, TPOTOTOGELS TPOTOTTMV Kot dlepunveieg £xovv exdobei, To. omoia
elval VoY PEMTIKA Y10 AOYIGTIKEG TTEPLOSOVE TOV EEKIVOLV KATE, TN S1APKELN TG TOPOVGUS YPNONS
N uetayevéotepo. H extiumon g etoupeiog oyeTikd pe v enidpacn amd TV EPUPUOYT OVTOV
TOV VE®V TPOTLT®V, TPOTOTOWCEMV KOl SIEPUNVEIDV TOPATIOETOL TOPAKAT®

AIIXA 3 (AvaBzsopnpévo) «Xvvevooels Emyeipriceovy kov AAIL 27 (Tpomomompévo)
«Evomompéves ko Iowitepeg Owovopkég Karaotdoeioy

To avoBewpnuévo AIIXA 3 swodyel o oelpd dAAaydvV 01O AOYIOTIKO YEPIGUO GUVEVAGE®MV
EMLyEPNOEMV 01 omoieg Ba emNpedcovy 10 TG TG avayvoplobeicag viepa&iog, Ta amoteAéopata
NG OVOPEPOUEVNC TTEPLOOOV GTNV OMOIM TPOYLOTOMOLEITAL 1] OTOKTNOY EMYEPTCE®V Kol TO
pueAlovtika amoteléoparta. Avtég ot oAlayég mephapuPdvouy v €£000TOMGT JATOVMOV TOV
oyetiovTol Pe TNV OTOKTNON KOl TNV OVOYVOPLoT LETAYEVESTEP®V UETAPOAGDY otV gvA0YN aia
ToL gvdgyduevoy Tiunuatog (“contingent consideration”) oto amotedéopata. To tpomomonuévo
AAIT 27 omoutel cuvaALOYEG TTOL 0dNYOVV GE QAAOYEC TOGOGTMV GUUUETOXNG o€ Buyatpikn va
Kkataywpovvtal oty kabapn 0éon. To tpomomotpévo TpOTLTO LETAPAAAEL TO AOYIOTIKO XEPIGUO
yio T {nég mov wpory potomotovvtan amd Buyoatpikn eToipeio KAOMOS Kol TN ATOAELNG TOV EAEYYOV
Buyatpwkng.  Emmdiéov, divetar m dvvatotnto emiAoyne, o KAbe cuvEVMOT EMLEPNCEDVY, O
OTOKTAV VO ETUETPA TUYOV U1 EAEYYOVOA GUUETOYT] OTOV ATOKTMOUEVO E1TE 6TV gVAOYN ool giTE
0TO OVOAOYIKO TTOGOGTO TOVG EML TNG U1 EAEYYOVCOG GUUUETOYNG, TOV KAOOPOV avayvopiciuoy
TEPLOVGLOKDOV GTOLYEIMV TOV ATOKTMUEVOU.
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AIIXA 2 (Tpomonoinen) «Iapoyéc wov E€aptavran ané v Adia Tov MeToy®v»

YKOmOG NG TPOmOToinoNg gival va amocapnvicel to medio epappoyng tov AIIXA 2 kot 1o
AOYIOTIKO YEPIoUO Y10, TIC apoPBEG Tov e€apTd@vtan amd TNV aéila Tng LEToYNG Kot dtakavovifovtal
TOLG LETPNTOIG OTIG EVOTOMUEVEG 1] ATOLUKES OTKOVOUIKES KATAGTAGELS TNG OLKOVOUIKNG OVTOTNTOG
oL AapPdvel ayadd 1 vanpecieg, 6TAV 1 OKOVOUIKT OVTOTNTA gV €XEL KOO VITOYPEDMOT vV
eEopAnoel Tig apoPéc mov eaptdvtar amd v afio Tov puetoydv. H tpomomoinom avth dev
emnpedlel TIG OIKOVOUIKES KATAGTAGELS TG ETOLPELNG.

AAII 39 (Tpomomoinon) «Xpnuatooikovouikd péca: Avayvapion kow Empérpnon»

H mapovca tpomomoinon armocaenvilel Tov tpomo pe tov omoio Ba énpene va epapuodlovtal, ce
GUYKEKPLUEVEG TEPIMTAGELS, 0L apyég mov kabopilovv Katd mOGo vag avtiotadulopevos kivouvog
N TUNLO TOV TOUEKOV POMV EUTITTEL 6TO MESIO EPAPLOYNS TNG AoyloTikng aviiotdOuions. H
TPOTOTOIN oM CVTY| OgV EMNPEALEL TIG OIKOVOUIKEG KOTAGTAGELS TG ETAPELNG.

EAATIXA 12 — Zvpogovigg Hopaydpnong (cbuenvo pe v viobétnon and v EE, spapudleton
Y0 TIC ETNGLEG TTEPLOdOVE TToL EgKvovv Ty 1) petd v 30 Maptiov 2009)

H depunveio ava@épetal oTiG €TAIPEIES TOV GULUUETEYOLV O GLUPMViEG mopoydpnons. H
dlepunveia owtr Ogv EYEL EPUPUOYT GTNV ETAUPELQ.

EAATITXA 15 — Xop@ovisg 10 TNV KATAGKEVT AKIVIITNG TEPLOVGING (GOUQ®VO. UE TNV V10BETNoN
a6 v EE, spapudletor yio 11 etoleg mep1ddovg mov Eekvovv tny 1 petd v 1 lavovapiov

2010)

H Siepunveion avagépetol 6ToG VPICTAUEVOLS SLOPOPETIKOVS AOYIGTIKOVS YEPIGUOVS Yol TIG
TOANGELS KV TNG TEPOVOING. MepPIKEG OIKOVOLUKEG OVTOTNTEG avayvepilovy To £6050 GUUPOVA
pe to AAIT 18 (dnA. 6tav peta@épovial ot Kivouvol Kot o OQEAN KLploTNnTag NG aKiviTng
ePLovoing) kol GAles avayvapifovv 1o £6000 avdioyo Le TO GTASI0 OAOKANP®OTNG TNG aKiviTNG
neplovoiag cvppove pe to AAIL 11. H depunveia Stacaenvilel oo mpdtumo mpémel vo
epappootel o€ ke mepintwon. H diepunveia dev €xel epapproyn oty etaipeio.

EAAIIXA 16 — AvtictaOpicsig puog koBapig enévovong o€ EKPETAALEVGT 6TO EEMTEPIKO
(ooppovo pe tnv vobétnon omd v EE. epapudleton yio Tic £TNo1eg TEPOd0VE Tov EEKIVOVV TNV
A uetd v 1 Ioviiov 2009)

H depunveia €xel epappoyn og pio 01KOVopIKn oviotnta mov avtiotaduilel tov kivévvo E€vov
VOUIGUOTOG TTOV TTPOKVTTEL atd Kabaph enévOvom TG & EKUETUAAEVGT 6TO eEMTEPIKO KOl TATPOL
TOVG OPOLG Yo AOYIOTIKY| avTiotdOpiong coppova pe 1o AAIL 39. H diepunveio mapéyel odnyieg
OYETIKA UE TOV TPOTO LE TOV OTOI0 Uiol OIKOVOULKT] ovTOTNTA TPENEL Vo, KOBOpIGEL TA TOGA TOL
avataSvopovvTal omd ta 1010 KEQAANLN GTO ATOTEAEGHOTO TOGO Y10 TO UEGO avTIoTAOONG 0G0
Kot v to avtictafulopevo otoyeio. H diepunveia dev £xel epoppoyn otnv etarpeio, Kobmg N
etopeia oev epapuolel AoYIoTIKY| avTIGTAOLONC Y10 OTO0ONTTOTE EMEVOLOT GE EKUETAALELGN GTO
eEmtep1ko.

EAAITXA 17 «Awovopn pn 1pNHOTIKAV TEPLOVGLUK®OV GTOLYEIMV 6TOVG HETOYOVS) (GOUQOVOL
ue v vwobétnon omd v EE, epoapudletar yia tig eToieg meptddovg mov EEKIVODY TNV 1 UETE TV

1 TovAiov 2009)

H éiepunveia mapéyel kabodnynon otov AoyIeTiKO XEPIoud TV akolovbmv un apotPaiov (Non-
reciprocal) diovopdv otoleimv evepynTIKOD OO THY OIKOVOUIKT OVTIOTNTA GTOVG UETOYOVG OV
EVEPYOUV LTTO TNV 1OLOTNTO TOVG MG HETOYOL: 0) OLUVOLEC 1T XPNUATIKDV GTOUXEI®V EVEPYNTIKOD Ko
B) dtavopég Tov Sivovv GTOVG PETOYOVG TNV ETAOYN ATOAAPNG EITE PN ¥PNUOTIKOV GTOYEIDV

gvepynrtikov eite petpntav. H depunveio avt dev emmpedlel Tig OIKOVOIKEG KOTOGTAGEL TNG
gtoupeiag.
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EAAIIXA 18 «Metopifacels meplovclok®dv oToyeiov amd melates» (cOUQEOVE UE TNV
voBétnon and v EE. cpopuoletor yio Tic £TNolec meptddove mov EEKVouy v N uetd tnv 1
NoeupBpiov 2009)

H éepunveia drevkpwviler Tig amauthoeic twv AIIXA yio TG GUUQOVIEC GTIG OTOIEG ) OUKOVOUIKN
ovtotto AapPdver and évo mEAATN €V EVGMUATO TEPLOVGLOKO GTOLYEIO, TO OTOl0 TTPEMEL OTN
GUVEYELDL VO YPTOLLOTOOEL Y10 VO TTOPEYEL OTOV TTEAATY TN Guveyn TpocPacn oe ayabd 1 oe
VANPEGIEG. X OPIGUEVEG TEPUTTMGELG, 1| OLKOVOULKT OvIOTNTA AAUPEvEL LETPNTA 0 Evav TEANTN
mov mpémel vo. ypnotpormomBodv udvo yi TV amdOKINON 1 TNV KATOGKELT] TOL EVOMUATOV
neplovotlakol otoryeiov. H depunveia dev €xel epappoyn otnv etaipeia.

Tpomomooelc 6€ TPOTLTTO TOV ATOTEAOVV EVOL TUNLLOL TOV TPOYPALLUOTOC ETNOLOV BEATIOGE®V Y10,
70 2009 tov ZAAII CvuBovio Aebvav Aoyiotikdv IIpotdinmv)

Ot TopOKATO TPOTOTOWCELS TEPLYPAPOLY TIS GNUAVTIKOTEPES OAAOYEG TTOV VTEIGEPYOVIOL GTO
AIIXA ¢ enakdrovbo ToV OTOTEAECUATOV TOL ETNCLOV TPOYPAUUATOS BerTidcemv Tov TAAIL
7oV OMpootedTnKe Tov Atpidto tov 2009. Ot TapaKAT® TPOTOTOGELS IGYVOVV Y10, TNV TPEYOVCH
owovoutkn ypnion. Emiong, epocov dev avagépetal S1apopeTIKA, 01 TPOTOTOCELS AVTEC OEV £XOVV
ONUOVTIKY EMIMTMOOT GTIC OLKOVOUIKES KOTAGTACELS TNG ETALPELNG.

AIIXA 2 «dlapoyéc mov EEaptovror amd v Adia tov Metoydv»

H tpomomoinon emPefaidvel 6TL 01 EIGQOPES UIAG EMYEIPNONG Y1 TN 6VoTOOT piog Kowvorpatiog
Kot 01 GUVAALAYEG KOVOU EAEYYOL e€apovvTan amd to medio epapuoyng tov AITXA 2.

AIIXA 5 «Mn Kvkiogopoivta Ileprovorokd Xroyyeio mov Katéyovran mpog Ioinon ko
Awkongiceg ApacTnproTnNTESH

H tporonoinon amocaenvilel yvooTOMOMGEL TOV AOTOHVTOL OGOV APOopd TO [T KUKAOPOPOUVTOL
TEPLOVCIOKG OTOLYEI MOV KOTATAGGOVIOL (OC KOTEYOUEVO TPOG TMOANCY 1 TIG OLOKOTMEICES
OpOaCTNPIOTNTEG.

AIIXA 8 «KAdd01 ApacTnprotT)teOv»

H tpomomoinon mapéyetl S1evkpvicelg 6GOV apopa TNV YVMOGTOTOINGT TANPOPOPLOY GYETIKG, LLE TO
TEPLOVGLOKA GTOLYELD TOV TOEN.

AAII 1 dlapovciaon Tov Owovopkov Katastacewv»

H tpomomoinon mapéyet S1evkpvicelc 0Tt 0 THAvOC S10KAVOVIGUOG ULOG VITOYPEMCNG LE TIV EKO0GM
GUUETOYIKOV TITA®V dgv €xel oyéomn Ue TNV KATATaE TG ™G KUKAOPOPOLV 1 U1 KUKAOPOPOVV
ctoyyeio.

AAIl 7 «kKataotaoelg Taperokdv Podv»

H tpomomoinon amattei 6Tt pdvo o1 SOTAVEG TOV KOTOANYOVV GE £VO. AVOYVOPIOUEVO TEPLOVGLUKO
OTOYEI0 OTNV KOTAGTACN TNG OKOVOUIKNG 0E0MG UmOpolV v KOTOTACGOVTOL (OC ETEVOVTIKES
OpaoTNPIOTNTEG.

AAIT 17 «MioB®ogcy

H tpononoinon mopéyet S1evKpvVicelg ¢ Tpog TNy Katdtoln Tov pctdoeny ynrédmv Kal KTipinv
®C YPNUATOO0TIKEG 1 AEITOVPYIKEG UIGODCELS.

16



Raycap

AAII 18 KEcooa»

H tpomomoinom mopéyel mpdebetn kabodnynon oyetikd pe tov Kabopiopd ¢ mPOS TO av 1
OLKOVOUIKT] OVTOTITO, EVEPYEL MG TPAKTOPEVOUEVOC/EVTIOAENG 1) TPAKTOPOLC.

AAII 36 «Armopgioon A&iag [leprovolok®dv Xtoryeimv»

H tpomonoinomn dievkpvilel 6Tt 1 peyoldTepn HovAde SNUIOVPYINS TOUEIKDY POMV GTNV OToid
TPENEL Vo, empeplotel M vaepadio Yo TOVG OKOTOLS TOL EAEYXOL omopginong sival évag
Aertovpykdc topéng Omwg opiletar amd v mapdypago 5 tov AIIXA 8 (dniadn mpv amd )
GLYKEVTP®GT/AOPOLGT TV TOUEMV).

AAII 38 «Avia [leprovoraxkd Xrovyeion

O tporomtomoelg dtevkpvilovv (o) Tig oot oels cOpEmva pe 1o AIIXA 3 (avabBewpnpévo) dcov
aQOpd TO AOYIOTIKO YEPOUO TV (LAMV TEPLOVCIOKMV GTOEI®V TOL amokTnOnkav oe pio
oLVEVOOT emyelpnoev Kot (B) v meptypaen Tov PHeBOS®V aMOTIUNGNG TOV YPNCUYLOTOLOVVTOL
EVPEMG OO TIC OIKOVOUIKEG OVTIOTNTEG KOTA TNV empéTpnomn g evAoyng a&lag tov dvimv
TEPLOVOIOKDYV OTOLEIOY TOL amokTNONkay o€ pio GUVEV®GT ERXEPNOED®V KOl OEV
SLOTPAYLLOTEDOVTOL GE EVEPYEG OYOPEC.

AAII 39 «Xpnpatoowovopikd Méca: Avayvopion ko Empétpnon»

Ot tpomomooel  agopovy (o) OlEVKPIVIGEIC GYETIKG UE TNV OVIWUETOMION TOV
KUPDOCEDV/TPOCTIUOV OO TPOTANP®UN SOVEIOV (OC TAPAYWDYH GTEVA GUVOESEUEVA LUE TO KVPLO
couporaro, (B) 1o medlo amoAlayng Yy TG cvpuPdoelg cvvévoong emyelpnoemv Kot (Y)
dlevkpwvicelg 0Tt ta kK€EPOM M {NEG amd TV AvTIcTABICT] TAUEIKMOV POMVY LL0G TPOGOOKDOUEVNG
oLVOAAAYNG TPEMEL va eravaTaStvounBobv amd tao 1010 KepdAiaio 6To anoTEAECHATA TNV TEPI0O0
Katd TV omoia 1 avTIeTaBEOUEVT) TPOGIOKMUEVT] TOUEWNKT PpOT| ETNPEALEL AmOTELEGHLOTAL.

EAAIIXA 9 «Ertavektipnon tov Evoopatopéivov lapayayov»

H tpomomoinon devkpviCer 6t n EAAIIXA 9 dev woyvel o mbavr enavektiunon, Kotd v
MNUEPOUNVIO TNG ATOKTNONG, TOV EVOOUATOUEVOV TUPOYDY®OV 68 GUUPOANLN TTOL aoKTHONKAY G
pio GUVEVOGOT ETYEPNCEDV TOV OLPOPG OIKOVOUIKEC OVTOTNTEG TTOL TEAODV VIO KOO EAEYYO.

EAAIIXA 16 «AvtiotaOpiceis o Kafapig Enévovong oe Expetairevon oto EE@Tepikoy

H tpomomoinon avaeépel 6t1, oe aviiotdOuion ua kabapng enévovone o€ EKUETAAAEDCT] GTO
e€mtepkd, KatdAInio péca ovtiotdOuiong pumopel va katéyoviol omd 0mToldNTOTE OIKOVOLLIKTY|
ovTOTNTO EVTOC NG €TOupEing, cvumeptiapfavouévng g 10iag ekuetdAlevong oto emtepiko,
€POCOV TANPOVVTOL OPIGUEVEG TPOVTODETELS.

T pomomoGELC GE TPOTLTO TOV OTTOTEAODY £VOL TUALLO TOV TPOYPAULLOTOC ETAGIOV PEATIOGEMV Y1a,
70 2010 tov TAAII (ZvuBovio Aebvov Aovictikdv IIpotdHnmyv)

Ot TOPOKATO TPOTOTOWCELS TEPLYPAPOLV TIG CTUOVTIKOTEPES AAAAYEG TTOV VTEIGEPYOVTIOL OTO
AIIXA o¢ emakdiovbo ToV 0TOTEAECUAT®V TOL ETNCLOV TPOYPAUUATOS PerTivocemy Tov ZAAITL
7ov dnpoctevnke tov Mdao 2010. Epocov dev avapépetat S10.popeTIKd, Ol TPOTOTOCELS OVTEG
OEV £YOVV OTLOVTIKY ETITTOOT GTIG OIKOVOUIKES KOTAGTAGELG TNG ETOLPEING.

AIIXA 3 «Xvvevorosig Emyeipiosmvy
Ot TpomonooELg ToPEYOVY EMMPOCOETEC SIEVKPIVIGELS GYETIKG, E: (0) CLUPMVIEC EVOEYOUEVOL

TIUAHOTOG TOV TPOKLITOVYV OO GUVEVAGEIS EMYEPNOEMV WHE TMUEPOUNVIEG OQTOKTNONG TOL
PO YOLVTAL TNG EPapUoYNG Tov AITXA 3 (2008), (B) v emuérpnon e un eAéyyovoag
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GUUUETOYNG Kot (Y) AOYIOTIKY VTIUETMOTIOT] TOV GUVOAAAYDV TANPOUNS oV Pacilovtar og aéieg
UETOYMV KO TOV OTOTEAODV LEPOG UG EMLYEPTUATIKNG CUVEVOGTNC, GUUTEPIAAUPBAVOUEVOV TOV
emPpoPevcewv mov Poaciloviar oe aieg HETOXOV Kol TOL dEV OVTIKATAGTAOMKOV 1 €KOVCL
AVTIKOTOOTAOMKAY.

AIIXA 7 (Tpomomomjoseic) «Xpnpatoowkovoukd Méca: I'vootomomosigy - petapiffdosg
APNIOTOOLKOVOUIK®DV TEPLOVOLIK®DY GTOYEIMV (EQoPUOLETOL Y10 ETOIEC AOYIOTIKEC TTEPLOSOVG
oL EeKvovv v 1 petd v 1" TovAiov 2011)

H mapodoo tpomomoinon mapéyetl TG yvmOOTOTOMOELS Yo UETAPPACUEVA YPTLAUTOOTKOVOLKE
mePLOVCLOKG otoyei mov dev €xouv  amoovayvoplotel €€’ OAOKANPov KaBDG Kot Yo
petafipocuéva YpNUOTOOIKOVOUIKA TEPOVOIOKA oToteln Tov €yovv amoavayvoplotel €&’
0AOKANPOL 0ALG Y10 TO 01010 1] eTOUpEia £xel cuvelopevn avapelln. Tlapéyet emiong kabBodnynon
YO TNV EQOPUOYY] TOV OTOTOVUEVOV YVOoTOoTol|ce®v. H tpomomoinom avth dev €xst axdun
vioBetn el amd v Evponaixn ‘Evoon.

AIIXA 9 «Xpnuotootkovopkd péco» (EQOPUOLETOL OTIC ETNOIEG AOYIOTIKEG TEPIOOOVG OV
Eextvovv v 1 petd v 1" lavovapiov 2013)

To AITXA 9 amotelel 10 TpdTO PEPOG TNG TPDTNG PAoNC 670 £pYo Tov ZAAIT (XvuPovrio Aebvav
Aoyotikov [Ipotomov) Yo v avtikatdotaon tov AAITL 39. To ZAAII ckomedel va enekteivel To
AITXA 9 xotd ™ didpketo tov 2010 £tol doTe va TpocTefoly VEEG AmaITHGELS Y1 TNV TOEVOUN GO
KOl TNV EMUETPNON TOV  YPNUOTOOIKOVOUIKADV VITOYPEDCEMY, TNV OTOOVAYVOPICT TOV
YPNLOTOOIKOVOUIK®Y HEC®V, TNV amoueimon g a&loc, Kot T Aoywotikn avtiotdfuong. To
AITXA 9 opilet 611 6A0 TOL YPNUOATOOIKOVOUIKA TEPLOVGLOKE GTOLXEID ETUETPOVVTOL OPYIKE CTNV
g0AoyN a&lo TOVg GLV, GTNV TEPITTOGT EVOG YPNLOTOOIKOVOULKOD TEPLOVGLOKOV GTOLYEIOL TOL OEV
elvar omv gdAoyn o&lo pécm TOV OmMOTEAECUATOV, GLYKEKPLUEVO KOOTN ouvaAlaydv. H
LETAYEVESTEPT] EMUETPNON TOV YPNUOTOOIKOVOLIKMV TEPLOVGLOK®OV GTolKelmV yivetal gite 6TO
amooPecuévo kO6TOC gite oty gvAoyn a&ia Kot eE0PTATOL OO TO EMLYEIPNUOTIKO UOVTEAO TG
OIKOVOUIKNG OVTOTNTOG OYETIKA UE TN Olyelplon TV ¥PMNUOTOOIKOVOUIK®DY TEPLOVGLUK®DV
OTOWYEI®V KoL TOV GUUPATIKOV TOUOK®OY POMY TOV YPTLUTOOIKOVOUIKOD TEPLOVGLOKOD GTOLYEIOV.
To AITXA 9 anayopebdel enavata&VOUNOELS, EKTOG OO GTAVIES TEPITTMGELS TOV TO EMLYELPT|UATIKO
UOVTELO TNG OIKOVOWMIKNG OVTOTNTOG OAAGEEL, KOl OTNV TPOKEWEVT] TTEPIMTTMON 1) OIKOVOLIKT|
ovtotTo omorteitol vo emavatalivouncel HEANOVTIKG To emnpealOpeva YPTUOTOOTKOVOULIKE,
TEPLOVOLOKA oToryEia. XZopemva pe Tig apyés Tov AIIXA 9, OAeg 01 ETEVOVGEIS GE GLUUETOYIKOVG
TitAOVg TPEMEL Vo emUETpoLVTOL 6€ €VA0YN aio. Evtovtolg, m dloiknon &yl v emioyn va
TaPoLGIALEL 6TO Ao GLVOAIKE £5000 T TPAYLOTOTTONOEVTA KOl L) TPOyLaTomomOEvTa kEpAN
Kot {npuég 0hoyng a&ilog GUUUETOYIKMY TITA®MV TOV O&V KATEYOVTOL TPOS EUTOPIKN EKUETAAAELON).
AVTOG 0 TPOGIOPICUOG YIVETOL KATO TNV APYIKY] OvOyvAdplon yio KAOe Eva yp1ILOTOOIKOVOULKO
péco Eexymprotd kon dev pmopel va aArd&el.  Ta képdn ko or {nuiég evAoyng a&iog Oev
UETAPEPOVTOL OTO, ATTOTEAEGLLOTOL LLETOYEVEGTEPQ, EVA T £0000 0d pepicpato Bo cuveyicovy va
avayvopiloviar oto amotedéopota. To AIIXA 9 katapyel v eaipeon ¢ emuéTpnone o€
KOGTOG Y10 TIG UM EIONYUEVES UETOYEC KOL TA TOPAYMYU GE UM EIGNYUEVEG UETOYES, OAAG TTOPEYEL
kB0 ynomn Yo 10 TOTE TO KOGTOG UTOPEL VO EIVOL OVTITPOCOTEVTIKT EKTIUNGT TNG EVA0YNG a&iag.
H etapeio Bpioketal ot dadikacio ektipnong g enidpacng tov AIIXA 9 6TIc 01KOVOUIKES TOV
kataotdoelg. To AIIXA 9 dev pmopei vo epapuoctel vopitepo amd TV etaipeio S10TL dgV ExEL
vioBetn et and v Evponaikn Evoon. Mdovo dtav viobetnbei, ) etaipeio Oo amopaciost ebv Oa
epapuooet 1o AIIXA 9 vopitepa and v 1 lavovapiov 2013.

AIIXA 13 «Empérpnon Evloyng A&iac» (spappoletor otig €TM01EG AOYIOTIKEG TTEPLOGOVG TOV
Eextvoov v 1 petd v 1" lavovapiov 2013)

To AIIXA 13 mopéyel véeg 0OMyieg GYETIKA UET MV EMPETPNOY TNG €VA0YNG o&log Kot Tig
amopaitnteg yvootonomoelg. Ot amattioELg TOV TPOTHTOL dEV SIELPHVOLV T YPNON TV EVAOY®V
a1V aALG TOPEYOLV SIEVKPIVIGELS Y10 TV EQUPHOYN TOVG GE TEPIMTMOT 7OV 1| YPNON TOLS
empParleror vroypetTikd amd dAla Tpotvma. To AIIXA 13 mapéyel akpipn opiopd e edAoyYNS
a&lag, kaOdc Kol 00NYieg OVAPOPIKA Ue TNV EMUETPTION TNE £OAOYNG a&log Kot TG
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OTOPOLTNTEG YVOGTOTOMGELS, aVEEAPTNTA OO TO TPOTVTO LE PAcm To omoio yivetal ypnon TV
eohoyov aéimv. EmmAéov, ol amapaitteg YVOOTOTOMGEIS £X0VV d1evpuVOEel Kot KAADTTOLY OO
TOL TEPLOVGLOKE GTOLYELD KO TIG VITOYPEDCELS TOV EMUETPOVVTOL GTNV g0A0YN aia Kol Oyl LOVO T
xpMNLoTookovoptkd. To mpdTumo dev €xetl vioBeBel axoun amd v Evponaixn Evoon.

AAII 1 dlapovciaon Tov Owovopkov Katastascewv»
H tpomomoinon dievkpivilel OTL 01 OIKOVOUIKEG OVTOTNTEG UTOPOLY VO, TTOPOLGLALOLY TNV avaALGT
TOV GLOTATIKOV GTOLYEIMV TOV AOUTMV GUVOAMK®OV EGOOMV €ITE GTNV KOTAGTAGT UETAPOADY 10iv

KeEQPAAAIOV €iTE 0TI ONUELDCELS.

AAII 12 (Tpomomoinon) «@opor ercoonqpatosy (epapudletor yio TolEg AOYIOTIKES TEPLOGOVS
mov Eekvovv v 1 petd v 1" lavovapiov 2012)

H tpomonoinon goporoyikdv tov AAIL 12 mapéyet wo mpaktikny péBodo yio v EMUETPNON TOV
avaBOALOUIEVOV POPOAOYIKADV VIOYPEDCEMY KOl AVOPAALOUEV®V TEPLOVGIUK®Y GTOLEIV OTOV
eMEVOLTIKA akivnto empeTpovvrol pe tn uébodo gdrAoyng aiog cdpemva pue 10 AAIL 40
«Emevévoelg o axivnton. Zopemva pe 1o AAIT 12, n empétpnon g avapoarlopevng oporoyiog
e€aptdTon amd TOV TPOTO TOL 1) OIKOVOLIKT OVIOTNTO OVOUEVEL VO, OVOKTHGEL TO TEPIOVCLUKO
OTOELD: HECH TNG YPNONG TOV 1 HEG® TNG TOANGNG. AOY® TNG SOVCKOAMOG KOL VTOKELUEVIKOTNTOS
oTovV KaBopIGUd Tov TPOTOV avakTNoNng g o&lag 0TaV TO EMEVOVLTIKO OKIVITO EMUETPEITOL GE
eohoyn a&io ovupove pe to AAIT 40, n Tpomomoinon avtn &lGoydysl v vEdbeon OTL TO
emevdLTiKO akivnto Ba avaktnBel €€ olokinpov péow g mdOAnons.  Avty mn vrdbeon
KOTOPPITTETAL EQV TO EMEVOLTIKO aKIVITO AmOGPEVETAL KOl AOTEAEL PLEPOG EVOG ETLYELPTLLOTUKOD
LOVTELOL OOV O okOomOg €ival va, avaKTnBovV To OIKOVOUIKA OQEAN oL gumeplKAeiovTal 6TO
EMEVOLTIKO aKivTO HECM TNG YPNONG TOV Kol Oyl péc® NG moAnons. H vmdbeon avtn dev
Katappintetan yuo ymeda mov eivol emevouTikd axivnta, enedn 1N agio Tov yNrédmv pmopet vo
avaktBel poévo péow modinonc. H tpomomoinom avt) dev yel akdun viobetnBel amd TV
Evponaikn 'Evoon.

AAII 24 (Tpomomoinon) «I'voTOTOMGELS GUVOEIENEVOV NEPAVY (QapUOLETAL Y10 ETHTLEG
AOYIOTIKEG TEPLOO0VE TToL EeKIVoVY ThV 1 uetd v 1" lavovapiov 2011)

H mopodoo tpomomoinon entyelpel va HEIDGEL TIG YVMOGTOTOWOELS TOV GUVOAAAY®DV UVAUEST GE
owvdedepéva uépn dnuociov (government-related entities) kot vo anocagnvicet v £vvola Tov
oLVOESEUEVOL UEPOVC.  TUYKEKPIUEVE, KOTOPYEITOL 1) VTOYPEDMCN TOV GUVOESEUEVMV ULEPDV
dMNUOGIOL VO YVWOOTOTO0VV TIG AETTOUEPEIEG OAMY TMV GUVOAALY®V LE TO ONUOGIO Kol UE GALQ
ovvoedepéva pépn dnuociov, amocaenvilel kot amrlomolel Tov opioud TOV GLUVOESIEUEVOL UEPOLG
Kot ETIPAAAEL TNV YVOGTOTOIMGT OYL LOVO TOV GYEGEMV, TOV CUVOAALYDV KOl TMV VITOAOITMOV
avAapeco ota GUVOEdEUEVE LEPT OAAG KOl TV OECUEVGEMV TOCO OTI UTOUIKEC OGO KOl OTIC
EVOTOMUEVEC OIKOVOUIKEG Kataotdoels. H etoupeio 0o epapudcel ovtég Tig oAhayég and v
nuépa Tov Tibevtal GE EPapUOYN.

AAII 27 «Evorowmpéveg ko Iowaitepeg Owovopkéc Kataostaoeio»

H tpomomoinon devkpviler 611 o1 tpomomomoels tv AAIT 21, AAIT 28 xkoaw AAIT 31 mov
amoppéovy amd v avobsdpnon tov AAIT 27 (2008) mpénet vo epapudlovtar LEALOVTIKA.

AAII 32 (Tpomomoinon) «Xpnuatoowkovopkd péca: Mapoveioon» (epopudletar ylo eToLeg
AOYIOTIKEC TEPLOO0VE TToL EEKIVOVV ThV 1] uetd v 1" defpovapiov 2010)

H mapovoa tpomomoinon mapéyel eneEnynoelc GYETIKO Le TOV TPOMO LE TOV ONOi0 OPIGUEVOL
dkoumdpara mTpémel vo ToStvoun0odv.  Xvykekpluéva, SIKOIOUATO, SIKOUMUOTO TPOAIPESNS 7
SIKOLDUOTA AYOPAS UETOYNG YO TNV OTOKTNOT GLYKEKPIUEVOL aptOpod 101V GUUUETOYIK®V
TITAOV TNG OIKOVOMIKNG OVTOTNTOG Y10 £VO GUYKEKPLUEVO 7TT0GO OMOLOLONTOTE VOIGHOTOC
OTOTELODV GUUUETOYIKOVG TITAOVG EAV 1) OLKOVOUIKT) OVTOTNTO, TTPOGPEPEL OVTA T OIKULDOUATO,
SIKOLMULOTO TPOAIPESN S 1 SIKAUMUOTO OYOPES LETOYNG OVOAOYIKA GE OAOVE TOVG VPIGTAUEVOVG
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petdyovs G 1010 Katnyopiog TV Wimv, un Topay®ymV, GOUUETOXIKOV TiTA®V. H cuykekpiévn
TPOTOTOIN oM eV AVOUEVETOL VO, £XEL ETLOPOOT) GTIG OIKOVOUIKEG KATAGTAGELS TG ETAPELNG.

EAAIIXA 13 «IIpoypappata IIietétyrag Hehatodvy

H tporonoinom devkpwvilet tnv £vvola tov 6pov «ebrAoyn agioy, 6To TAaiclo TG EMUETPNONG TNG
emPpapevong TV TPOYPUULATOV TIGTOTNTOS TEAATAOV.

EAAIIXA 14 (Tpomomoinon) «Opro Ilegprovoroxkav Xroyeiov Kabopiopévav Ilapoydv,
ELapioto Amartovpevo Lynpatiopévo KeQAaiolo Kot 1 aiinieniopacn Tove» (epapudletal yio
T1G ETNGLEC MOYIOTIKES TEPLOOOVG TToL Egkvolv TV 1| petd v 1 lavovapiov 2011)

Ot Tpomomomcelg eQoprolovTol G TEPLOPICUEVES TEPIMTMGELG: OTOV 1) OKOVOMIKT OVTOTNTO
VILOKELTOL GE EAGYIOTO OMOUTOVUEVO GYNUATICUEVO KEQAANLO Kol TpoPaivel oe TpdwpT KOTAPOAN
TOV EGOOPOV Yo KIADYN aLTOV TOV amoltioemy. Ot TPOTOTOGEIS QVTEG EMTPENOVLY GE Ui
TETOLO. OUKOVOULKT] OVTOTNTO VO OVTIHETOMICEL TO OPEAOG Ol oL TETOW TPOMPT TANPOUN ©OF
neplovotakod otoryeio. H deppnveia dev £xel epappoyn otnv Taipeia.

EAAIIXA 19 «Awypa@i Xp1HaTootKOVOHIK®OV YTOYPEDCEMY UE GUUUETOYIKOVS TITAOVS»
(goopudletar yio etnoleg Aoylotikéc meptddove wov Egkwvovv thv ) uetd tnv 1 IovAiov 2010)

H Awepunveio 19 avagépetal 610 AoyloTIKO YEPICUO OO TV OKOVOULKT OVIOTNTO TOL £KOIOEL
GUUUETOYIKOVG TITAOVS OE EVAV TIGTMTI), TPOKEEVOD VO SLKOVOVIGTEL, OAOKANPT 1) EV HEPEL, L0
YPNLOTOOKOVOULKN vIToypémon. H diepunveio avt dev Exel epappoyn otnv eTaipeia.

Opado TPoTHTMOV GYETIKA PLE EVOTOIN G| KO 0TT6 KOIVOV GVUQMViES (EQapudlovTal OTIC ETAGIEG
AOY10TIKEG TEPLOSOVE TTOL EgKvolY TnV 1] petd tnv 1" lavovapiov 2013)

To ZAAII dnpocievoe TéEVTe VEQ TPOTLTO CYETIKA e EVOTTOINGT KOl TIG 0O KOWOU GUUPMOVIEG:
AITIXA 10, AIIXA 11, AIIXA 12, AAIT 27 (Tpororoinon), AAII 28 (Tporomoinon). Avtd to
TPOTUTOL. €PAPUOLOVTAL OTIS ETNCIEG AOYIOTIKEG TEPLOOOVG OV EEKLVOUV TNV 1N UHETA Tnv 11
Iavovapiov 2013. Emutpénetar 1 mpdmpn EQoproyn Toug LOVO €6V TOVTOXPOVE EPAPLOGTOVV KO
T EVTE ouTd TpoTLTa. Ta TpoOTLTA dev €xovv VIoBeTNBel axoun and v Evpondixn Evoon. H
etopeia Pplokeror ot dwdikacio eKTIUNONG NG EMIOPACNG TOV VEMV TPOTOTMV OTIC
EVOTONHEVES OIKOVOHIKES KOTOOTACES. Ot KupldTeEPOL OpOL TV TPOTHTMV glvar o1 ENG:

AIIXA 10 «Evomompéveg Owkovopkés Kataotaoeio»

To AIIXA 10 avtikafiotd 610 GOVOLO TOLG TIG 0ONYIEG AVAPOPIKA LE TOV EAEYYO KoL TNV
gvomoinor, mov mopéyovral 6to AAIL 27 kot oto SIC 12, To véo mpdtumo aAAG(EL TOV OPIGUO
TOV eAEYYOL ®¢ KABOPIoTIKOV TOPAYOVTO TPOKEUEVOD VO OOPOCIOTEL €0V 110, OTKOVOUIKT
ovtomto Oa mpémer va evomoigitor.  To mPOTLMO TOPEYEL EKTETAUEVES OLEVKPIVIGEIS OV
VIOYOPEHOLY TOVG OLOPOPETIKOVS TPOTOVS KOTA TOLG OMOioLG il OIKOVOWMIKY OVIOTNTO
(emevduTtig) pmopel va gAéyyel pia dAAN oucovoptkn oviotnta (emévdvon). O avabewpnuévog
OPIoUOG TOL EAEYYOL EGTIALEL GTNV AVAYKT) VO DTTAPYEL TALTOYPOVO TO dtKoimUa (1] SuVOTOTNTA VO,
KatevLfvvovtal o1 dpacTNPIOTNTEG TOL EMNPEALOVY CUAVTIKA TIG ATOOOCELG) KOl Ol LETAPANTEG
amod6cel; (BeTikéc, apvnTikég 1 Kot T 000) TPOKEEVOL va vrtdpyetl Eleyyos. To véo mpodTLTO
TapEYEL EMONG OLEVKPIVIGEIS OVOPOPIKA LE GUUUETOYIKA OUKOIDMUOTO KOl SIKOIDUOTO AOKNONG
Béto (protective rights), kaBd¢ emiong Kot avaQopikd, e OYECELS TPAKTOPEVCTG/ TPUKTOPEVUEVOD.
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AIIXA 11 «Am6 kowvo0 Xop@ovieg»

To AIIXA 11 mapéyet ol To peOAMGTIKY OVTILETOTLON TOV 0O KOWVOL GUUPOVIDV £6TIAL0VTOG
OTO SIKOLMUOTO KoL TIG VIOYPEMDGELS, TAPA GTN VOUIKT TOvg pop@r]. Ot TOTOL TV GLUPOVIDV
neplopifovar og dVO: amd Kovov reyydpeves dpactnprotnteg Kot Kotvompasies. H pébodog tng
OVOAOYIKNG €vomoinong oev eivar mAéov emupenti. Ot ocvppetéyovieg o€ kowompatieg
epappofovv vmoxpemTIKE TNV gvomoinon pe tn péBodo g kabopng Béonc. Ot okovopukég
OVTOTNTEG TTOV GLUUETEXOVV GE amO KOWOU EAEYYOUEVEG dPAGTNPLOTNTES EPAPUOLOVY TAPOLOLO
AOYIOTIKO YEPIGHO pe ovTOV OV EQAPUOOLY €T TOV TOPOVTOG Ol GLUUETEXOVTIEG GE OO KOOV
eleyyoueva meplovolokd otolyeio | o€ amd Kowvov greyyopeveg dpactnpotres. To mpdtvmo
apéyel ENIONG OIEVKPIVIGELG GYETIKA LET OVG GUUUETEYOVTESG GE OO KOOV GLUOMVIES, Y®PIG val
VILAPYEL OO KOWVOL EAEYYOC.

AIIXA 12 «'vo6T0T0i1061] GOUPETOYNS 6E GAAES OLKOVOULKEG OVTOTITESH

To AIIXA 12 oavo@épeTol OTIC OMOLTOVUEVEG YVOGTOTOL|CELS L0 OUKOVOUIKNG OVIOTNTOG,
CUUTEPIAAUPOVOUEVOV CTUOVIIKOV Kpioemv Kot VToBEcemv, Ol Omoieg EMTPEMOVY GTOVG
OVAYVOOTEG TMV OIKOVOUIKADY KATAGTAGE®V Vo aEloAoyicouv 11 UoT), TouG KIvOHVOLS Kol TIG
OLKOVOUIKEG EMUTTMGELS TOL GYETICOVTOL UE TN CLUUETOYN] TNG OWKOVOUIKNG OVIOTNTOG GE
Buyatpikég, cuyyevelg, amd KOWOD GUUEMVIEG KOl U1 EVOTOLOVUEVEG OIKOVOUIKES OVTOTNTEG
(structured entities). Mua owkovopiky ovtotTo Exet T duvatdTo va mpoPei og Kamoteg 1| OAeg
0o TG TOPATAVE YVMOGTOTOMGELS Y®PiG va gival voypempévn va epoppocetl to AIIXA 12 oto
ovvolo tov, 1 To AIIXA 101 11 7 ta tporormompéve AAIL 27 1y 28.

AAII 27 (Tpomomoinon) «Atopikég Owovopkég Kartaordoeio»

To mpdTLTO CWVTO dNpOGIEVONKE TawTOYPova pe To AIIXA 10 Kot 6€ cGuVILAGHO, To dVO TPOHTLTIA
avikabiotoov 10 AAIL 27 «Evomomuéves kou Atouixés Oixovouixés Karoaotaoeigy. To
tpomomoinuévo AAIL 27 opilel T0 AOYIOTIKO YEWPICHO KOL TIS OMAPOITNTEG YVOOTOTOUGELS
OVOPOPIKA E TIG CLUUETOYES o€ Buyatpikés, Kowvompasieg Kot Guyyevelg OTav pio OIKOVOUIKT
ovtOTNTO ETOHALEL ATOMKES OIKOVOIKES KaTaoTdoelS. [lapdiinia, To Zopfodio pHeTéPEPE GTO
AAII 27 dpovg tov AAIL 28 «Ereviovoeis oe Lvyyeveis emiyeiprioeigy ko tov AAIL 31 «Xvuuetoyés
oe Koworpalies» mov apopodv TiG ATOUIKEG OIKOVOUIKEG KOTOOTACELC.

AAII 28 (Tpomomnoinon) «Emevovosis oe Loyyeveig emyeiproeig kot Kowonpatieo»

To AAII 28 «Erevdvoeis o Zoyyeveis emiyeipnoeis koir Kowonpalies» ovtikafiotd 1o AAIL 28
«Emevodoeis ae 2vyyeveig emiyeipnoeicy. O okomdg avtod tov Ilpotdmov eivar va opicetl tov
AOYIOTIKO YEIPIGUO OVAPOPLKA LE TIG EXEVOVGEIS OE GUYYEVEIG EMYEIPNOELG KOl vV TaPaOETEL TIg
OTTOLTNOELG VIO TNV EQPOPLOYT TG LeBddov g Kabapng B€ong Katd T AoYIoTIKY TV EMEVOVCEDY
o€ oVYyevelg Kot Kowvompa&ieg, OTmg TpokhnTel amd T dnpocicvon tov AITXALL.
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2.2 ITAaio1o KaTAPTIONS TOV OIKOVOULKMV KATUOTAGE®Y

O1 eTnoleg otkovopukég kKataotdoelg ¢ Etapeiag pe nuepounvia 31 Aekepfpiov 2015 koedvmtovv
ToVg dMdeKa Pnveg £mg 31 AgkeuPpiov 2015, £xovv cuvtaybel coupwva pe to AITXII.

Ol 0IKOVOUIKEG KOTOOTAGEL; GLUVTACcoOVTOV oOUeove e Tig EAAnvikég Tevikd TNopodektég
Aoyotikéc Apyés («EI'TIAA») émg v 31 AekepPpiov 2009. Ot IT'TIAA Sapépovv e kdmowa
onpeia amd ta AIIXIT. Katd tnv cuvtaén tov oukovoK®v KoTaotdoewmy, 1) Aloiknon tpomonoince
Kdmoteg amd T peBdO0VG AOYIGTIKNG AMOTIUNGNG TOV YpNGILoTolovce chpemva pe Tig ETTIAA
®ote va cuvddovy pe to ATTXTIL.

INa ™ obvtaén tev otkovokdv Katactdoemv Eyovv tnpndel ot 1d1eg AoyIoTIKES apyES Le aVTEG
™G pormyovpevng xpnong 2014.

O1 owcovokég KataoTdoelg £xovv cuvtoybel pe Paon v apyr Tov going concern.
O1 o1kovoIKEG KOTaoTAELG £X0VV cuvtayDel pe Bdor TV apyn TOL 1GTOPIKOD KOGTOVG.

H etoipeio £xet emAééel va eTOVEKTIUNAGEL TO oKiviTa 6€ E0A0YEC 0&ieg KOl VoL YPNGIUOTOMGEL TIG
a&ieg avtég ¢ Bempovuevo ko6atog v 1 " Iavovapiov 2010, xpNOYOTOIDOVTOC TV OTOAANYT TTOV
napéyetar omd 1o AIIXIT 1. Mo ta okivnta ypnowomombnke n uéBodoc NG GLYKPITIKNAG

TPOGEYYIONG.

H obvtaén tov owovouikemv katactdcemv copewvo, pe to. ATIXIT arottel ™ ypnon opiopévov
ONUOVTIK®V AOYIOTIKOV EKTIUNCEMV Kol TV Goknomn kpiong amd tn Awoiknon ot dwdikacio
EPAPHOYNS TOV AOYICTIKOV opy®Vv. Emiong amotteitol 1 yp1on LTOAOYICUOV Kot VTOOEGEDV TOV
emnpedlovv Ta ovagepBEVIO TOCH TOV TEPLOLGLOKADV GCTOWEIMV KOl VIOYPEDCEMV, TN
YV®OGTOMOINGT EVOEXOUEVMV ATOLTNCEMY KOl VITOYPEDCGEDY KATH TNV NUEPOUNVIO TOV OUKOVOUIKOV
KOTOGTACE®V KOl To avoeepBévia mocd icodnpdtov Kot 560wV Katd Tn Sdpkeln g vmwo
avapopd meprddov. Iapd to yeyovoc 41t avtoi ot vroroyiopol facifovtol oty KaAvTEPT duvarty|
yvoon ¢ Aoiknong ce oyéon HE TG TPEYOVGEC CLVONKES Kol EVEPYEIEG, TO TPOYUOTIKG
OTTOTELECUOTO, UTOPEL TEAMKE, VO SLOQEPOVY OTTO AVTOVG TOVG VITOAOYIGUOVG.

O1 01KOVOMIKES KATACTACES €Y0oVV KatapTiotel amd ) Stolknon pe Paon ta Awbvn Ilpodtuna
Xpnuatoowovoukng [Minpoedpnone («AIIXII»), cvumeptropufoavopévov kot tov Alebvav
Aoyiotikav [potimmv («AATIL») kot epunveldy mov £xovv ekxdobel omd tnv Emttpon Atepunveidv
tov Atebvov Tlpotomov Xpnuatootkovopukng [TAnpoedpnong, onwmg £xovv viobembei and v
Evponaixn ‘Evoon kot to AIIXIT mov €yovv ekdobei amd to ZvuPodio Aebvaov Aoyiotikov
[potinwv (ZAAIL).

Oha to AIIXII mov €xovv ekdobel and 1o ZAAII Ko oyvoLY KOTd TNV GUVTAEN QVTAV TOV
OLKOVOUIK®V KOTOOTAGEDV £X0oVV LIoBeTNOel ad 10 Evponaikd Zopfodilo pécm g oladikaciog
EMKVP®ONG ToVG and v Evponaiky Emtponn («EE»).

221  Avénon Ilocootov Xvppetoyilg 6€ Ouyatpiké

H etatpeio og mepimtdoeig avénong Tov m0606Tod GUUUETOYNS TOL 6€ Buyatpikéc, vroioyilel mv
vrepadio Pdoel TOV AoYIoTIKGOV OV TOV TEPIOVOIOK®V cToryeinv ¢ Buyatpikic. H vraepatio
TPOKVTTEL OO TI) CVYKPLGT) TOV TIUOTOC TNG CUVOAAQYNC UE TN AoYIoTIKN a&io TOV SIKOUMUATOY
Tpitwv mov ayopdlovtoat.
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2.2.2 ZovorhoypoTikEG PHETATPOTES

(0)  Ae1Tovpyid VOUIGUA Kol VOUIOUO. TOPOVTLOCHG.

Ta otoyelo TOV OWKOVOUIK®Y KOTOUGTAGEMV NG ETALPEING, KATOX®POLVTOL GTO VOUIGUO TOL
TPMOTELOVTOG OIKOVOUIKOD TEPIPAAAOVTOC, GTO0 omoio kabe etaipeio Aeitovpyel (Aertovpykod
VoG UQL).

Ot owkovopkég KoTooTaoel; mapovoildlovtalr o€ Evpmd, mov elvar to Agitoupyd vopicua
omoTipnomg Kot to vopiopa topovcioong g Etopeioc.

B) 2ovallayéc kar vméloima

Ot cuvaAroyég oe EEva VOUIoUATO LETOTPEMOVTOL GTO AEITOVPYIKO VOLUGHO LE TNV XPTOT TMV
WCOTIHIDY TOL 1oYVOLV KaTd TNV muepounvia tov ocvvoldaywdv. Képdn koar {nuéc omd
GUVOAALYLOTIKEG SLOPOPES O1 OTTOLES TPOKVTOVY amd TNV EKKABAPIoT TETOIMV GUVAAAAYDV KATA
NV O18PpKELD TNG TEPLOSOV KOL OO TNV LETOTPOTT TMOV VOUICUATIKOV GTOYEI®V Tov ekepdlovtal
o€ EEVO VOGO LE TIG 10YDOVGEG LOOTIUIEG KATA TNV NUEPOUNVID, IGOAOYIGLOD, KOTAUX®POVVTOL GTA,
OTOTEAECUATO.

2.2.3 Evooparta [aya

Ta gvodpato mhylo Topovctdlovtal 610 KOGTOG KTNOCEMG UEIOV GLGCMPEVUEVES ATOGPECELS Kot
Tuyov amopeinon. To KdoTog KToe®S TEPAaUPavel OAeS TIG dueca oyeTilOpeVES SamAveS Yo TNV
OTOKTION TOV GTOLYEIDV.

Metayevéotepes damAvVES KATAX®POOVIOL GE EMAVENCN TNG AOYIOTIKNG &g TOV EVOOUATOV
nayiov 1 og Eexoplotd maylo povov edv gival mbavo to HEAAOVTIKA OUKOVOUIKA OQEAN v
glopedoovv oty Etoipeio ko to K66T10¢ Tovg pmopel va emperpnfel adomota. To kdoTOg
EMOKEVAOV KO GUVINPNCEDV KATOYMPEITAL OTA OTOTEAEGUATO OTOV TPAYLOTOTOLOVVTOL.

Ta owodneda dev anocPévovtar. Ot anooPéoelc Tmv dAlov otoyeiov TV gvooudtov Toyiov
vroAoyifovtor pe tnv otabepn pébodo pe 106moceg etfoleg emPapOveEl; 0TO OAGTNHO TNG
avapevouevng oeéaung Cong tov otolyeiov, €tol doTE va dypoeel TO KOOTOG OTINV
VROAEWUATIKN TOL &, g €ENG:

- Kripu 10-33 'Em

Mnyavoroywog eEomhopdg  5-10 'Et

Avtokivnto 6-7 'Etn

Aomog eEomhioudc 3-8 'Em

Ovvmoleupatikég a&ieg kot ot @@EALIES {mEG TOV EVEOUATOV TOryinY DTOKEWVTOL GE ETUVEEETAON,
eav yperaletal, og kGbe nuepounvia 1IGOAOYIGHOD.

Ortav ot hoylotikég atieg Tov evooudtov moayiov vaeppfaivovy Ty ektudpevn ovoktioun aéio
TOVG, M dtpopd (amopeinon) Kataympeitol dueoa mg E£000 GTA UTOTELEGUATA.
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2.24  Avio TEplovcloKkd cToyEid
Aoyropkad mpoypappato

O1 de1eg LOYIGUKOD OTOTYMVTOL GTO KOOGTOG KTNOEMG LEIOV GVOCWOPEVUEVEG OTOCPECELS, LeloV
0mO10ONTTOTE GVGGMPELUEVT amopeimon. Ot amocPécelc dievepyobvtar e Pdon tn otabepn uébodo
070 OAoTNIA TNG ®PEAUNG (ONG TOVg, N omoia givar 3 €wg 5 ypovio.

Aomdveg TOL amOLTOVVTIOL Y10 TNV AVATTLEN KOl GLUVTIPNOT] TOV AOYIGUIKOL avayvopilovtol mg
¢€oda omnv Kartdotaon XvvoAikod Eicodnpatog 6to £10G Tov TpoKyTTouY.

2.25 Amopeioon afiog TEPLOVGLOKOV GTOLYEIMV

Ta meprovolaxkd otoyela mov €yovv ampocsddpiotn ®EEMun (N dev amooPévovtal oALd
VROKEWTOL GE EAEYYO OMOUElmOoNGg €TNoimg Kot OTAY KAMOW YEYOVOTO KOATAOEKVOOLY OTL 1|
Aoyotikn a&io pmopel va unv givorl avaktioun. Ta meprovolakd otolyeion mov omocBévovtaon
VROKEWTOL GE EAEYYXO amopeimong g a&iag Tovug Otav VIAPYOLY eVOEIEEIS OTL 1| AOYIoTIKN a&io
toug Og Ba avaxktnOel. H avaktiown a&io etvor 1 peyodovtepn peta&d tng evloyng aiog peiov
¢€oda moAnong kol g a&iag ypnong. Ot (nuiég anopeinong katoywpovvtal cov ££000 TNV
Kotdotaon Zuvoiikod Ei600Mpatog 6to £T0g mov TPOoKOTTOLV.

2.2.6 Xpnparoowkovouikd Ieprovoroka Xrovyeia Aoyrotikég Apyég 1 lavovapiov 2013
réxpt 31 Askepppiov 2014

(o) Advero kot amoitnoels

[eprtapPdver pun  mopdy®yo ¥PMNUCTOOIKOVOUIKY TEPLOVCIOKG OTOolElo. pHE Taylec N
TPOGIOPICUEVEG TANPOUES, TO OTTOL0L OEV SATPOAYLOTEDOVTUL GE EVEPYOVS OYOPES Kal OEV VITAPYEL
npobeon ndinong tove. TleplouPfdavovial 6To KUKAOPOPOVY TTEPIOVCIOKE, GTOLKEI, EKTOC OO
exelva pe ANEelg peyodivtepeg tov 12 unvov and v nuepounvia ooroyiopuov. Ta tedevtaio
GUUTEPTAOUPAVOVTOL GTO, 1] KUKAOPOPOVVTO, TTEPLOVGLUK(Y GTOLXEID.

2.2.7 AmoBépata

Ta amoBépata amotipdvior oy younAdtepn afio peta&d kOGTOLg KTHOMG Kol TG KoBapng
pevotomomoung a&iag. To k6aTog Tpocsdiopiletar pe ™ pébodo Tov PEGOL ETNGIOV CTOOHIKOV
KOGTOVG. XPNUATOOTKOVOLIKE €000 OgV TEPIAUUPAVOVTOL GTO KOGTOG KTHOEWMC TOV UmodeUGTOV.
H xabapr| pevotomomoiun aéio extipdton pe Paon Tig TpEYoVoeg TIUEG TMANONG TOV amofepdtoy
oTo TAaicle TG oVVHOoVE SPUCTNPIOTNTOS OPUIPOVUEVMV KOL TV TVYOV ££00®MV TOANGNG OTTOL
GUVTPEYEL TEPIMTMOOT).

2.2.8 Epmopwkéc kon howég Bpoyvmpodeopes amatijoeg

Ot amoutioeglg omd TEAATEG KATAXWOPOLVTAL OPYIKA otV €0A0YN o&lo TOVG KOl LETOYEVESTEPO
OTOTIUMVTOL GTO OVOTOGPESTO KOGTOG e TN HEHOOO TOV TPUYUATIKOD EMITOKIOV, OLPALPOVUEVOV
kot Tov {nuov aroueimong. Ot {nuiéc amopeioong avayvopiloviol OTav VTAPYEL AVTIKEWEVIKN
évoeilln ot n etaupeio dev givar og Béom va glompdéel OA0 To TOGA OV oPEiAovTaL pe BAoT TOLS
ovppatikovg 6povg. To mocd g TPOPreyng ivor N dlapopd peta&d g AoyioTikng a&iog Tov
OTOLTACEMV Kol TNG TOpoLGas aflag TOV EKTILOUEVOV HEAAOVTIIKOV TOUEWKOV POMV,
npoeoplovpévav pe ™ uEBodo tov mpayupatikod emitokiov. To wocd NG mWPOPAEYNS
kataywpsitor o £€€060 otnv Katdotaon Anotelecudtov.
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2.29 Topewokd owa0ic1o KoL 1600VVaNa,

Ta tapelokd dBéopa Kot Tapelakd wwodvvapo mepthapnpdvoov Ta petpntd, Kot Tig Katabéoelg
OYEmC

2.2.10 Metoko ke@draro

O1 x0Wvég HeToYEG TephapPavovTol ot 1010 KEQAANLA.

Apeca ¢€0da yio TNV €kd0om UHETOXDV, gueoviloviol PeTd TNV aQaipes] TOL GYXETIKOD POPOL
€1000NULATOG, GE LelmoN Tov TPOIGVTOS TNG £KOOGTG.

To k6c6T0g KTHOoMG WiV HETOYOV eppaviletal apalpeTikd and ta ida kepdrata T Etopeiog,
UEYPL O 1d1eC peTOYEG TMAN 0DV, akvpwBovv 1 emavexdobovv. Kabe képdoc 1 {nud amd ndinon
Wiov petoydv kabapd and dueca yio. TV cvvoriayn Aowrd Eoda Kol eOpovg, sueaviletal mg
amofepatiko ota 1010 KeAAala.

2.2.11 Aaveiopog

Ta ddveln KataympovvTal apyikd otnv eddoyn a&io Tovg, HEIWUEVO. LE Ta TVYXOV dueca EE0da Yo
TNV TPOYHOTOTOINGO TNG CLVOAAMYNG. METayevEésTEPU OMOTILOVTIOL GTO AVATOGPEGTO KOGTOG
Baocel g pedddov tov mTpaypatikod emrokiov. Tvydv dapopd petald tov eonpuyBEviog 0G0
(koBapd amd oyetcd ££00a) Kot g a&iog eE6QANONG avayvepileTol 6To AmOTEAEGLATO KATH TV
dupkela Tov davelspov Bdoet T pebdSov TOL TPAYUATIKOV EMLTOKIOV.

Ta ddveln Ta&vopodvtar mg Ppayvmpofecuec VITOYPEDCELS EKTOG 6V 1 ETOPEiD EYEL TO SKATMULO
va avafaArel Ty e£0QANGCT TG VIOYXPEMOTG Y10 TOVAGYLGTOV 12 UAVeES amd TV NUEPOUNVIC. TOV
LGOAOYIGHOV. € aTh TNV TEPITTOOT TAEIVOUOVVTOL (OC LAUKPOTPODEGIEC VTTOYPEDCELS,

2.2.12 Avafarriopevog @épog Ervcoonpatog

O oavaPariopevog @opog €loodnotoc mpocdopiletar e v uébodo tng vmoyxpémong mov
TPOKVTTEL OO TIG TPOSWPVES SOPOPEG LETAED TNG AOYIOTIKNG 0&iaG Kot TNG POPOAOYIKNG Bdomg
TOV TEPLOVCLOKAV OTOLEIMV Kol TOV VIOYPEDCEDY. AvABoAAOIEVOS POPOG EIGOONUATOG eV
Aoyiletor €dv TPOKVMTEL OO TNV OPYIKY OVAYVOPIOT) GTOLXEIOL EVEPYNTIKOL 1] ToBNTIKOD ©E
GUVOAANYT, EKTOG EMLYELPTLATIKNG CUVEVWOGTG, 1] OTTOi0 OTALY EYIVE 1) GUVAALNYT| OEV EMNPEACE OVTE
TO AOY1OTIKO 0UTE TO POPOLOYIKO kEPSOC 1 Enuia. O avoaPariopevog popog mpocdiopileton e TOVG
(POPOLOYIKOVG GUVTEAEGTES TOV VILAPYEL YVAOT] KATH TNV NUEPOUNVIN IGOAOYIGLOV, OTL Ba 15y 0oVY
KT T oTIyUN 7oL O avaeTPOPOHY 01 TPOCWPIVES SLOPOPEC.

Ot avaPardopeveg POPOLOYIKEG amantNoElS avayvopilovial oty éktacn oty onoio Oo vrdpéel
UEAAOVTIKO POPOLOYNTED KEPDOG YIOL TNV YPTCULOTOINGT TNG TPOSMPIVIG SLapopdg Tov dnuiovpyel
™V ovOPoAAOUEVT] POPOAOYIKN amaitno.

O avaforropuevog pOPOG E1G0INUATOG avayvmPIleTal Yo, TIg TPOGMPIVES SLOPOPES TTOV TPOKVTTTOVY
amo EMEVOVCELS 0 BUYaTPIKEG Kol CLUVOESEUEVES EMYEPNOELS, LUe e&aipeoT TNV TEPIMTMOT TOL 1|
AVOGTPOPT] TOV TPOSMOPIVAV d10poprdv eEAEYyeTal amd Tov Optho ko gtvor mbavo 0Tt 01 TpocmPIvég
dtapopég dev B avaoTpaPOVV 6T0 TPOPAETTO PEALOV.

2.2.13 dopolroyia
H @opolroyia sicodnpatog vroroyiletor pe Baon ™ @oporoyikn vopobesio kol 10 poporoYIKd

GUVTEAEGTI] TOV 1GYVEL GTN YDPY OTTOL JEEAYOVTOL O EPYOGIES TNE ETOPEING KO KOTAYMPEITAUL (G
£€000 otV mEePi0d0 KUTA TV 0010 TPOKDITTOVV TO EIGOOT|UATA.
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H ernintoon oto anoteAéGUATO E1C VEOV KOl SIKOIDUOTO LEWOYNOLOG AOY® 0ALOYNG TOGOGTOD GE
CUUUETOYES, Oe@povviol ®G OLVOAANYEG HETAED UETOY®MV TNG ETOLPEING KOl GUVETMDC
avayvopiloviot katevbeiav ota Towa Kepdiota.

2.2.14 Mapoyég 6To TpocOTIKO
(o)  Ilapoyés uera v ééodo omo v Yanpeoio

Ov mopoyég petd v €€odo oamd v vanpecio mepAapPavovv TV GLVOALKN oo TV
OEQ0VAEVHEVAOV VTTOYPEDGEMV OV avapévetatl 6Tt Ba KataPfinBodv wg arolnuioon tpocwTikol
AOy® €€0d0v amo TV VI pEGiaL.

H vroypémon kataympeitar 6Tov 1I60A0YIGHO G LAKPOTPOHEGUN VITOYPEDON).

2.2.15 Emyopnyiosg

O kpatikég emyopnynoelg ovayvopilovtal otny gvAoyn a&io Tovug dtav avapéverat e fefordtnta
ot m emyopnynon Ba ewompaybei kot 1 etoupeio Oo cuppopPEOEL Le GAoVG TOVS TPOPAETOUEVOLG
opovc.

Kpatikéc empyopnynoelg mov agopovv €Eoda, avapdiiovior kol avoyvopilovior ota
amoteléoata €161 MOTE Vo, avtiotoryilovtal pe ta ££0da Tov Tpoopilovial va amolnUmcouy.

Ot KpaTIKEG EMLYOPNYNOELS TOL GYETILOVTAL LE TNV ayopdl EVOOUATOV Ttoyiov, meptiaupdvoviot
OTIS LOKPOTPOBECIES VITOYPEMCEIS G AVUPAALOUEVEG KPUTIKEG ETLYOPNYNOELS KOl LETAPEPOVTOL
®G £0000 OTNV KATACTOOY AOYOPLOICUOD OMOTEAEGUATOV pe TNV otobepn pébodo Katd v
avapevouEVT o@EMUN (o1 TOV CYETIKMV TEPLOVCLOKDV CTOLXEIMV.

2.2.16 IlpoPréyerg

[poPréyeic avayvopilovtor Otav:

(1) Ymapyer pio Topodco VoK 1 TEKUOPOUEVT OECUEVOT] OG ATOTEAEC U TTOPEADOVTOV
yveyovotmv. (1) Eivor mBavov 6t Ba amortn el expon TOp@v Yo TV SL0KOVOVIGHO TNG
déopevong. (iit) To amotovpevo mocd pmopel va extiun el agomota.

Omnov vrapyovv dStapopeg TaPOLOLEG VITOYPEMCELS, 1 ThavoTTa OTL Bl oot Ol ekpon katd Tnv
exkafdpion mpoodiopileton pe v e&€taom tng KaTnyopiag VIoYpe®ce®y cuVoAlKd. TTpoPieyn

avayvopiletor akdpo Kt av 1 mlavotnTe €KpoNg CYETIKA LE OMOLOONTOTE OTOXElD TOL
TEPIAAUPAVETAL GTNV 1010 KATNYOPIO VTOXPEDCEMV UTOPEL VaL Efvol pukp.

2.2.17 Avayvopion £6600v
Ta éc0d0 mepiiapfavouy v bA0yN afia TOV TOANGEOY ayaddV Kot TapoYNG LINPESLOV, Kobopd
aro Oopo [IpooTtiBépevng A&lag, EKTTMGELS Kot emoTpogéc. H avayvdpion tov e500mV YiveTal g
edne:
(o)  Twiijoeic oyobaov

O moAncelg ayabav avayvopifovrol otav o Ophog mopadidet Ta ayadd otovg merdtes, Ta ayadd
yivovtol amodektd amd owTovg Kot 1) eiompaln g anaitnong sival ebAoyo eE0cQOMGUEVT).
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(B)  Hopoyn vrnpeoicy

Ta éc0d0 amd mapoyn vanpecitdv Aoyilovtal Tnv TEPi0d0 TOL TOPEYOVTAL O VINPEGIES, Ue Pdon
TO OTAS0 OAOKANPOGNG TG TAPEYOUEVNS VINPEGING GE GYEON LE TO GUVOLO TOV TOPEYOUEVDV
VINPECIDV.

(v) Ecoda amo toxovg

Ta €c0da amd TOKOLG avoyvopifovtalr PAcEl YPOVIKNAG ovoAOYidg Kol UE TNV YpNHom ToL
Tpoypatikov emrokiov. Otav vmépyel amoueimon ToV amaitnoemy, 1 Aoylotikny a&io ovtdv
LEUDVETOL GTO OVOKTNOLLO TOGO TOLG TO omoio gival m mopovca a&io TV avopeEVOUEVOV
UEALOVTIK®V TOUEWKDOV PODYV TPOEEOPAOVUEVODY HE TO OPYLIKO TPUYUOTIKO EMTOKIO. XTNV
cuvéyela Aoyifovtor Tokot pe to 1510 emToOKI0 €Ml TG amopelUEVNS (VEag AoyloTikng) a&iog.

2.2.18 MicOmoeig

O1 wioBmoeig mayiov 6mov 1 etaupeio dtoTnpel OLGIWIMG OAOVE TOVG KIVOVVOLE Kal TO OPEAT] TNG
woktnoiog tagvouovviol ¢ ypNUetodotikéc wobmoele. Ot ypnuoatodotikés pebmoelg
KepaAalonoovvton pe v Evapén g nicbwong otn younAdtepn petald tng gvAoyng a&iog Tov
naryiov ototyeiov N g mapovcag a&iog Tov eAdylotov pcbopdtov. Ot avicTol(eg VITOYPEDCELS
an6 piobopata, kabapég omd ypNUaTOoKoVOUIKA €600, ameikovilovial otig voypedoels. To
LEPOG TOL YPNUOTOOIKOVOLIKOD ££600V TOL APOPE G ¥PNUOTOdOTIKES HicBdoelg avayvopiletal
0T0 AmOTEAEGATA YPIONG KaTd T d1dpKeLd Tng pnicBwong.

MicBmoelg 0mov ovcIWAMS Ot Kivduvol kot T 0PéATN NG Woktaeiag dtatnpodviar and Tov
expuofmt tagvopovviol og Asttovpyikés picBmoelg. Ot TAnpmpéc mov yivovtol yio AE1Tovpykésg
pobooelg avayvopifovtal ota amoteAécuata xpnong o€ otabepn Pdon Kotd ™ SLdpKeE TG
picBwonge.

2.2.19 Awvopn pepropdrov
H dwvoun peplopdTmv GTOVG UETOXOVG NG €Toupeiog avoyvopiletol ®¢ VTOYPE®ON OTIg

EVOTOMUEVES OIKOVOULKES KOTAGTAGELS OTOV 1) dtovoun eykpivetar amd v ['evicn Zvvédevon tov
Metdyov.

27



Raycap

3 Awyegipion ypUOTOOIKOVOUIKOD KIVOVVOV

3.1 TMapayovTeS (PNIOTOOIKOVOULKOD KIVOHVOL

H erapeia extifeton 6g xpnpatootkovopkong Kivduvous, Omme Kivdivous ayopds (LetaPoAés o
GUVOAAOY LOTIKEG 100TLUIES, EMTOKLA, TILES OYOPAC), TIGTMOTIKO KivOuvo Kot Kivouvo peustdtnTag.
To yevikod mpdypappa dioyeiplong Kivobvmv Tng etarpeiag eoTialetan ot U TpoPfAeyindTTO TMOV
YPNUOTOTIOTOTIKOV 0yOPOV Kol EMOIMKEL VO ELOYIGTOTOWCEL TNV EVOEYOUEVT] OPVNTIKY TOLG
EMIOPACT GTN YPNUATOOIKOVOUIKT aTOO0CT) TG ETALPELNG,

H dwyeipion kivobvev SIEKTEPUIDVETOL GO TNV OWKOVOUIKY Vnpecia tng etaipeiag, 1 omoio
Aertovpyel e CLYKEKPUEVOLG KOVOVES oV Exouvv eykplfel amd 10 Atowkntikd XvuPfodio. To
Aot tico XZopfodlo mapéyel odnyieg kol KATEVOVVGELC Yo TNV YEVIKT O10XEIPIOT TOV KIVOHVOL
KaODC KoL EOIKEG 001 YIEC Y10 TNV SLOYEIPIOT) GUYKEKPIUEVOV KIVOUVOV OTMG O GUVOAANYLLOTIKOG
Kivduvog, 0 Kivduvog ETLTOKIOV Kot 0 TOTOTIKOG Kivouvog,.

(a)  Kivovvog oyopis oovaliayuotikoy 160ty

H gtarpeia dpastmplonoteitor kvping otig HILA. kot oty Evpdnn kot cuvendg to peyadtepo
UEPOG TV cuVOALaY®V TG deEdyetan oe Aoddpro Apepikng kot o€ Evpm. H éyxaipn minpoun
TV poundevtodv kot eiompaln amd meAdteg o€ AOAGPlO AUEPIKNG, WEUDVEL CTUOVTIKG TO
cuvoliaypotikd kivoovo. H etoupeion de ypnoiponoince eviog tov 2015 ypnuatootkovoukd
TopAy@ya Yo TNV avtiotdbuion cuvailaypatikod Kivovvov (SWAPS) (Enueioon 2.2.7).

(B)  Iotwrtikdg kivovvog

H etopeio €yer Oeomicer ko epappolel Sadwkacieg mMOTOTIKOL €AEYXOL HE OGTOYO TNV
EAOYLOTOMOINGT TOV EMOPOAEL®V Kol TNV GUESN kdAvym tev amaitioemv pe adypaea. O
EUMOPIKOG Kivouvog elvar kataveunuévog oe peyddo aplpd medatdv. Ot moANcEg YovOpIKNg
yivovtol Kupimg o€ TeLdTEC pe 0EI0AOYNUEVO 16TOPIKO ToT@GE®Y. AT T Alevbuvon ITict@Ttikon
EAéyyov opilovtan motoTikd Oplo. ovd TeAdtn Kot EQappoloviol GUYKEKPLUEVOL OPOL TOANCE®DY
Kot elonpdéemv.

[Mopatifetor avirlvon pipovens tov vroloinmv tov telotomv tnyv 31.12.2015:

Hpépeg 2015 2014

<30 14.593.375 5.476.466
31-60 1.188.415 2.102.285
61 - 90 572.451 3.240.077
91 - 120 3.663.336 3.931.418
>121 4.164.861 6.920.376
THvoho 24.182.438 21.670.621

H etaipeio yio va HEIdOEL TOV TIGTOTIKO KIVOLVO, TPOYDPTOE GE EKYDPNCT LEPOVS TOV OTOITCEDY
¢ oe tpamelo (factoring) ywpic avaywyn, ue avainyn tov ToTmTikod Kivduvov ard v Tpdmrelo.
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() Kivovvog pevarotyrag

[opatiBetor avdivon opipavong tov vroioinwy tov tpoundevtdv v 31.12.2015 kabdg
KOl TOV VTOAOIT®V TV daveimv:

Ynolowma pounBevtv

Hpépeg 2015 2014
<30 4.440.428 2.218.732
31-60 3.299.500 449.875
61 - 90 14.652 40.183
91 - 120 0 987.867
>121 6.422 26.842.909
T ovoho 7.761.002 30.539.566

H 1péyovca aia voypedoemv ¥pNHoTodoTIKNG HicBmong avalvetor og eENG:

2015 2014
Méxpu 1 érog 100.000 100.000
Ao 1 €wg S €t 49.998 150.000
[Tave amod 5 € - -
Tpéyovoa aéio vroype®@ce®V 149 998 250.000

APNUOTOOOTIKNGS picOwong

O kivdvvog pguotdTNTOG dlotnpeitar o€ yopnAd enimeda EXovTag KoV TAREWKA daféatia Kabmg
Kot 5100£TOVTOG ETOPKN TOTOTIKE Opla LE TIg cuvepyalopeveg Tpdmelec.

(0)  Kivovvog drarxvuavons emitokionov

O1 davelokég VIToYPEDGELS Tov OUIAOL GLVOEOVTOL LUE KOUOVOUEVE ETITOKLO, TO, OTTOI0 AVAAOYO, |UE
TIC GVVONKEC TNG 0yOPEG UTOPOVV EITE VO TOPOUEIVOLY KUUAVOUEVO, ] VO, LETOTPATOVY GE GTOOEPA.

3.2 IIpoodropiopds Tv VA0V aSLdv

H gdAioyn a&lo tv ¥pMUOTOOIKOVOUIK®Y GTOLEIDV TOL SOMPAYUOTEDOVTIOL OE EVEPYEIG OYOPES
(xpnpoatiompla) (T.y. mopdywya, petoyés, opdroya, apotfaio kepdlote), mpocdopiletar amd Tig
ONUOGclELOUEVES TIHEG TOL  1oYbOLV Kath TNV ruepounvia Tov 1coioyiopov. o ta
YPMNLUOTOOKOVOLUKO GTOLKElD. EVEPYNTIKOD YpTMolonoleitar 1 TUn TPOcEOPEs Kol Yo Tol
YPNLOTOOIKOVOULKA oTotyEln TafNTIKOD Ypnoiponoleital n Tiun {imonge.

H g0hoyn a&io TV 1p1LOTOOIKOVOUIK®Y GTOLXEIMV TTOL OEV JATPAYLOTEDOVTOL GE EVEPYELS OyOpPEg
TPocdlopileTan (e TNV ¥PNOT TEXVIKOV QmOTIUNONC Kol Tapadoy®dv mov otnpiloviol o€ dedouéva,
™G ayopdac KATd TNV MUEPOUN VD TOL 1GOAOYIGLOV.

H ovouaotikn a&io peiov mpoPAEYEIC Y10 ETIGPAAEIEG TOV EUTOPIKAOV OTAITHCEMY EKTIUATAL OTL
npoceyyilel TV mpayHatiky toug a&io.
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4 Aoywotikég Exnymoeig ko Kpiceig tng Atoikncemg

Ot ekTipnoels Kot ot kpicelg g doiknong emaveEetalovion dapkdg kot Pacilovtal o 16TOpIKd
dedopéva Kol TPOGOOKieS Yoo HEANOVTIKG YeEYOVOTO, oL Kpivoviol €OA0YEG COUO®VA UE TO
GYLOVTA.

4.1 Iqpovtikég AoYIoTIKEG EKTIUNGELS KOl TOPUd0YEG

H etoipeio mpoPaivel oe exkTiunoelg Kot mapoadoyEc oyetikd pe v eEEMEN TV PEALOVTIIKGOV
yveyovotmyv. Ol EKTIUNGEIC KOl TOPAOOYEG TTOV EVEXOLV OMUOVTIKO KivOuVo VO TPOKOAEGOVV
OVGIMOEIC TPOCAPUOYEG OTIS AOYIOTIKEG 0EIEC TOV TEPIOVCIOKMV GTOLYEIMV KOl TMV VTOYPEDCEDY
6TOoVG enduEVOVG 12 pnveg éxovv wg e&Ng:

o) Amarteiton Kpiomn omd v eTaupeio yio Tov Tpocdlopicud g TpdPreyns Yo pOpo LGOS UATOC.
Ynrdpyovv mTOAAEG GUVOAAAYEC KO VTTOAOYIGHOL Y10t TOVG OTOIOVG O TEAMKAS TPOGOOPIGUAS TOV
@opov givar apéParoc. Edv o telikdc pdpog givar S10.popeTikog amd ToV apyIkds avayvopiobévta,
N 010Qopd o eXNPedceL TOV POPO EIGOOMUOTOC KoL TNV TPOPAEYT Yio avaPaiiopevn @opoioyia
NG TEPLOJOV.

B) H etoupeio avayvopilel mpoPréyelc yio. cuuPotikég VIOYPEDGEIC TPOG TEAUTEG TNG, Ol OTOiEg
voAoyifovtolr PAcEl 1GTOPIKOV OEDOUEVOV KOl GTOTIOTIKOV Omd TNV €MIALGN avTioTol OV
TEPMTAOGEWDY TOV TOPELOOVTOC.

0) H etarpeia avayvopilel TpoPAEYELS Yio TNV OTOUEIMOT] T®V GUUUETOXDV AapUPavovTog vIdyn
T LEAAOVTIKG 0QEAT TTov Ba elopevoOVY amd AVTES.

4.2 KaBoploTikég Kpioelg TG A0iKN oG Y10 TNV EQUPIOYT TOV AOYIGTIKAV 0P AV

Agv VAP0V TEPITTAOCELS TOV YPELITONKE VA ¥pNoIUomomOodV eKTIUNGELS TNG Aloiknong yio v
EPUPLOYN TOV AOYIGTIKDV OPYDV.

4.3 Avota&vopuncels KovovAimv

Opwopéva Kovdoiia g ypnoemg 2014 avoata&voundnkav yw vo eivar cuykpiolpo pe To
avtioTtotya tng xpnoemg 2015.
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5 Hayw Xtovyeia

Evoopato aywe Xtovyeio

Kootog 1 gvhoyn ofia

Ynorowro 1 Iavovapiov
2014

TIpocbnkeg
IMoiioels / Kataotpopés

AVOKATOVOEG
Ynérorro 31
Agkepppiov 2014
ZU6oMPEVPEVEG
amocPéoerg

Ynorowro 1 Iavovapiov
2014

Amnocféosig meprodov

IHoMoelg / Kataotpogég
Ynérowro 31
Agkepppiov 2014
Avanoofeotn adio oTIg
31 Aekepppiov 2014

Ynorowro 1 Iavovapiov
2015

IIpocbnkeg
TMoiioes / Kataotpopés

Avoxkatovopuég

Ynérowro 31
Agkepppiov 2015
XVo0MPEVPEVES
anoofiosig

Ynérowwo 1 Iavovapiov
2015

AmocBéceig meprédov

Hoioeg / Kataotpogéc
Ynérouro 31
Agkepppiov 2015
Avanéopeotn olio oTIg
31 Aekepppiov 2015

Ta axivnra tng etanpeiog ivar ehedBepa Papav.

) ] Am’vn‘rozt/cstg
Dimga-  ogole M Meed TROL RIGR zon
Kripw eEomhMopndg KTNoNg
OKWV/GEOV
€ € € € € € €

3.052.594 10.702.033 11.168.250 844.692 2.128.870 960.679 28.857.119
875.576 2.277.328 431.987 60.380 194.560 991.984 4.831.815
0 0 (20.720) 0 0 0 (20.720)
0 0 0 0 0 (226.194) (226.194)
3.928.171 12.979.361 11.579.518 905.072 2.323.430 1.726.469 33.442.021
0 2.623.291 4.663.478 615.480 1.450.844 0 9.353.093
0 441.818 923.555 80.175 215.495 0 1.661.042
0 0 0 0 0 0 0
0 3.065.110 5.587.032 695.654 1.666.339 0 11.014.135
3.928.171 9.914.251 5.992.486 209.418 657.091 1.726.469 22.427.886
3.928.171 12.979.361 11.579.518 905.072 2.323.430 1.726.469 33.442.021
26 3.026.834 773.167 61.500 101.774 702.993 4.666.294
0 0 0 (41.495) (1.779) 0 (43.273)
0 0 0 0 0 (2.373.490) (2.373.490)
3.928.197 16.006.194 12.352.684 925.078 2.423.425 55.973 35.691.551
0 3.065.110 5.587.032 695.654 1.666.339 0 11.014.135
0 543.702 932.645 67.325 222.178 0 1.765.850
0 0 0 (41.494) (148) 0 (41.643)
0 3.608.812 6.519.677 721.484 1.888.369 0 12.738.342
3.928.197 12.397.383 5.833.007 203.593 535.057 55.973 22.953.209
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Micbwpéva axivnro (sale and leaseback) mov tepilappavovion ota Topamdve BAceL xpnUOTOS0TIKAG
picBoong:

Axivnro 31/12/2015 31/12/2014
€ €

KooTtog - kepaAalomomnpéveg

YPMUATOSOTIKEG LGODGELG 7.000.000 7.000.000

YV60MPEVUEVES AMOCPECELS (1.538.652) (1.353.642)

KaOap1] avarocpeotn aia 5.461.348 5.646.358

Avia Ileprovorokd Xrovyeia

Aoyiopikad Yvvolro

Koéotog 1 e0royn adia

Ynororo 1 Lavovapiov 2014 775.239 775.239
[pocOnkeg 31.402 31.402
Yrorowwo 31 Askepfpiov 2014 806.642 806.642
Yvocmpevpéveg amooPécerg

Ynororo 1 Lavovapiov 2014 532.506 532.506
AmocBéoeic meptiodov 70.099 70.099
Ynrorouro 31 AskepPpiov 2014 602.605 602.605
Avanocfeotn aia otig 31 Aekepfpiov 2014 204.037 204.037
Koéotog 1 e0royn adia

Ynororo 1 Lavovapiov 2015 806.642 806.642
[pocOnkeg 2.156.285 2.156.285
Ynoéhovrwo 31 Agkepfpiov 2015 2.962.927 2.962.927
Yvecmpevpéveg amooPécerg

Ynororo 1 Lavovapiov 2015 602.605 602.605
AmocBéoeic meptddov 460.841 460.841
Yrorowwo 31 Askepfpiov 2015 1.063.446 1.063.446
Avomocfeotn oia oTig 31 Aekepfpiov 2015 1.899.481 1.899.481
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6 Emevovoseig oe Ouyatpikéc Etapeieg

H enévdvon ot Buyatpun etapeioc RAYCOM DOO, amotyudton o€ Tiun KOGTOLG,.

ETAIPIKA XTOIXEIA
31/12/2015 31/12/2014
€ €
Ynrohlouro apynig yxpions 2.818 2.818
[Ipocbnkeg - -
Ynrorouro Miewg 2.818 2.818
MMOXOXTO XYMMETOXHX
XQPA
EIIQNYMIA EFKATASTALHE 31/12/2015 31/12/2014
RAYCOM doo YEPBIA 70% 70%

H mopamdvo etapeio meptlopufBaveTol 6T EVOTOINUEVEG OIKOVOUIKES KOTAGTAGELS TNG UNTPIKNG
etapeiag Tov Opidov, oty omoia gvomoteitol Kot 1 eTopeia.

H ev MOy etarpeia dev mopovcioce evtog g xpnomng dpactnplotnto. Ta TePLovcloKd TG oToLyEln
neptapupavooy udvo éva axivinto (Prounyovikog xopog) agiag 501.598 gupd (koécTog KTiong /
KOTOOKELNG).

7 Avafairopevny @oporoyia,

31/12/2015 31/12/2014

€ €
AVOPaALOUEVEG POPOLOYIKES VTTOYPEDGELG 1.057.909 1.017.562
Avoparllopeves QOPOLOYIKEG VTOYPEMGELS 1.057.909 1.017.562
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H ocvvolkr| petafoin otov avaPailopevo ¢opo avaADETOL GTOV TAPOKAT® TIVOKOL:

Avayv. Hapoyés

Avopariopevos popog Avafal. 6TO

naONTIKOV Hayw | HpoPréyerg | Ecddov | mpocomikd | Aowrd 20voA0
Tnv 1 lavovapiov 2014 | 1.824.898 246.487 | (758.755) (108.126) | (56.707) | 1.147.799
Mertafoin oy

KOTAGTOOT) GUVOAKOD

€1000MLOITOG (162.134) (246.487) 259.883 (16.763) | 35.265 | (130.236)
Tnv 31 AekepPpiov

2014 1.662.764 0 | (498.872) (124.888) | (21.441) | 1.017.563
Tnv 1 lavovapiov 2015 | 1.662.764 0 | (498.872) (124.888) | (21.441) | 1.017.563

Mertofoin otnv
KOTAGTOOT) GUVOAKOD

€160ONLOTOG 12.781 0| 154.437 (54.661) | (72.212) 40.346
Tnv 31 AekeuPpiov
2015 1.675.545 0 | (344.435) (179.549) | (93.653) | 1.057.909

To o606 g avafarropevnc eoporoyikng voypémong v 31.12.2015 wpoxvntel ¢ eENG:
- Avapoiiopevn poporoyikn anaitnon: 522.848 gupd
- Avapoairopevn poporoyikn vroypéwon: 1.580.756 gvpd

H enidpaon g aAlaync Tov poporoyIKoD GUVTEAESTH TV KEPIADV TG ¥priong 2015 amd 26% ot
29% otov VTOAOYIGUO TNG VA BUAAOUEVNS POPOLOYING, AVOAVETAL GTOV TOPAKAT® TIVOKOL:

Avayv. Hapoyéc
Avafa. oTO
Héywa Ecd6oov | mpocomiké | Aownd YHvoro

Metofoin Aoym aliayng
(@opoAoykol cvvtedeoty | (191.857) 57.562 14.410 2.474 | (117.411)
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8 AmoOépata
31/12/2015 31/12/2014
€ €
Eumopevpata 586.893 406.761
[Ipoidovta étoua , Huitedn, Yronpoidvta &Ymoleippata 1.510.245 7.693.802
Mpmteg & PondnTikég VAES 8.303.490 31.390.449
Ipoxotaforég yio ayopd amoBepdTov 92.093 463.532
Xovoro 10.492.721 39.954.544
Meiov: TlpoPAéyelg yia dypnora, kabvotepnpéva Kot
KOTEGTPAUPEVA amobépata: - 538.211
Yuvoliki| kafapi] pevotoromjoiun aio 10.492.721 39.416.333
9 Epmopikéc & Aoutég Amaitiosig
Kvkho@opodvrta meprovoloxkd otoysia
31/12/2015 31/12/2014
€ €
[MeAdreg 24.182.438 21.670.621
Meiov: [IpopAéyelg amopcimong - -
KoOapég amartiosig mehat®v 24.182.438 21.670.621
Emtayéc o xabvotépnon & copoay/ves - -
Ipoppdrtia-enttayéc E1GTPAKTEES 24.966 146.013
Aowmol ypedoTeg 55.510 57.212
Ewonpaxtéoc PITA 1.754.020 1.642.783
[pokatafoin ®6pov Eicodnpatog 1.039.674 996.723
Adveln og gToupEieg TOL OUIAOL - -
Advela og Buyatpikég etarpeieg 447.306 447.306
3.321.476 3.290.037
XOVOLO EPTOPIKAV & LOITAV OTALTI|CEDV 27.503.914 24.960.658

O loyoapacpog «Advelo, oe Buyatpikég etarpeiey apopd davelo mov yopnyndnke oty eraipeio
Raycom Novi-Sad to 2006 mpokeiévov va. xpnuotodotndel 1 KaTaoKeL] TOL £pYOGTOGION TG

etapeiag otn ZepPia.
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10 Tapewoka AwoOéopo

31/12/2015 31/12/2014
€ €
Awbéoa 610 TOpEio 724 6.139
Bpayvnpobecpec tpoameliég kotabécelg 189.512 155.783
Xovoro 190.236 161.922
11 Metoyiko kepaioro
AprOpog Kowég Yvvoho
UETOY DV OVOPLOOGTIKEG
pReTOYES
31 Aekepppiov 2014 23.411.039 0,30 7.023.312
31 Aekepppiov 2015 23.979.498 0,30 7.193.849

H avénon tov Metoyucod Kepolaiov g etarpeiog evtdg tov 2015 katd 170.537 gvpd agopd
OVOTPOGOPLOYT TOV AOYOPLUCUOV «YTTOAOMO KEPOMV €15 VEO» AOY® TNG KEPAAOLOTOINGNG TOL
amofepatikod ¢ avampocapuoyns g atiog tov akvitav Tov N.2065/92 1 omoia iyxe epapuoyn
UOVO GTIG OIKOVOUIKES KATAGTAGELS PACEL TOV KAVOVAOV TNG POPOAOYING EIGOOLOTOC.

12 Aowuté AmoBepatika

TokTiKO Ewwka Aowta
amro0/xo6 amro0/xa amo0/ka XOvoio
€ € € €
Yrorouro v 01.01.2014 2.342.332 2.544.786 1.882.496 6.769.614
Metagpopd 55.617 (58.542) (108.575) (111.500)

Ynorowro otig 31.12.2014  2.397.949 2.486.244 1.773.921 6.658.114

Yrorouro v 01.01.2015 2.397.949 2.486.244 1.773.921 6.658.114
Metagopd - - - -
Yrokowo otic 31.12.2015  2.397.949 2.486.244 1.773.921 6.658.114

Ta Aoutd, amobepoticd mocod 1.773.921 evpd apopodv apopordynto, amobepotikd avortuéloKkoy
vopwv. Tlowo ovykekpyiéva, mocd 1.680.413 evpd apopd apopordynto omobepatikd Tov
N.2601/98, mocd 41.086 gvpmd apoporoynto amobepatikd tov N.1828/89 kot mocd 52.422 gvupd
£6000. TOK®V TaPEABOVCOV YPNGEWDY, T, 0TTOT0. POPOAOYNONKAV UE E101KO TPOTO.

Ta apopordynto anobepatikd coppova pe v EAAnvikn Nopobeoia, eEopovvtal tov @opov
glo00Npatog, ved v mpoimdbeon 611 de Ba SwovepnBovv otovg petdyovs. H etoupeion dev
npotifetar va Slaveipel Ta cLYKEKPIUEVO amoOe Lot Kot ETOUEVOC OEV £xEL TTPOPel o€ VTTOAOYIGHO
(POPOL EIGOMMUATOG TTOV B0l TPOEKVTITE GE TEPIMTMON SIAVOUTC.
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13. Aaveiopog

31/12/2015 31/12/2014
€ €

Mokponp60ecpog davelopog
Opoioyrokd Advewa - -
Yoy pedGELG ¥PNUATOSOTIKNG HicBmong 49.998 150.000
XOvoro poKpompoOsopmv daveimv 49.998 150.000
BpayvnpéOeopa ddavera
Tpanelikdc dovelorog 2.660.456 2.605.601
Yoy pemdGELG ¥PNILATOSOTIKNG HicBmong 100.000 100.000
Ynoypemaoelg Tpoc Xuvoepéveg Emyeiprioeig 7.276.863 10.207.347
Yvvolro Bpoyvrpodeopmv daveiov 10.037.319 12.912.948
YHvoLro davEI®V 10.087.317 13.062.948
Xpnpatodotiki) MicOwon
Ynoypenoers ypnprotodoTiKis picwong - erdyioto pricdoporta
Méypt 1 €tog 112.818 112.818
Amo 1 éwg 5 € 54.912 184.733
Xvoro 167.730 297.551
o, Mmoo
Tpéyovoa aéio vroype®@ce®V 149 998 250.000

APNUOTOOOTIKNGS picOwong

H tpéyovca aio vroypedcemv ¥pNUOTod0TIKNG HicOmang avoivetal og e&Ng:

Méypt 1 étog 100.000 100.000
Amo 1 éwg 5 € 49.998 150.000
[Tave amod 5 - -
Tpéyovea a&io voypedcEV 149.998 250 000

APMNUATOOOTIKNG NicOmang

O tpoamelikdc davelolog apopd vrepavainymn and to Aoyopacud Oyemg g etoupeiag. To
TOTOTIKO OPlO TOL AOYOPLIGHOL TNG ETOLPELNG YPTOLLOTOEITAL MG KEPAAOO Kivnong ywo Tnv
KEAOYT TPEYOLCAOV AVAYK®DY TNG ETOPEILNG.

O vroypemoelg mpog Xvvoeuévee Emiyeipnosig, apopd yopnyndév davelo omd Tn GuvOeuévn
etarpeio, Raycap (Cyprus) Limited, yio v evicyvon tov kepolaiov kiviiong g etopeiog Paoet
oyetikng cvpuPaonc. To emtdkio TG cvykekpluévng yopnynong opiletal og libor dorapiov Tpimdv
unvav miéov epbmpiov (spread) 4%.

H ypnuartodotikn picOmon apopd mtdAncn kot enavekpicOmon (sale & leaseback) tov akwvitov
g eTaupeiog 6to Mapovot (Ypageio) kot otn Apdpa (epyostdscto).
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14 Mpopreyn Anolnpimong IIpoocmwmikod Loym €£6d0v amd Tnv Yanpeoio

31.12.2015 31.12.2014

Ynoypedoels 1oorloylopov yio: € €

Ano{nuioon Tpocomikon AdyYm ££600V 0md TNV LANPECIA 657.518 518.723
€ €

Xpéwon / (Ilictwon) ota amoteAécpata yio TPoPAEYELS Yo 138.795 64.473

arolnuioon tpoc®mikod Adyw €650V amd TNV VINPECiL

‘Exel oynuatictel mpofreyn anolnuinong tpoconikod Aoym €£600v amd v vanpecio pe Baon
tov N.2112/19020. H mpoPreym avt) avépyetal o Tocd gupd 657.518 yia v tp€yovca ypnon,
évavtt 518.723 g mponyoduevng yprions. H etaipeio dev €yl £0g TP EKTOVIGEL AVOAOYIOTIKY|
UEAETT], Y10l TOV DTTOAOYIGUO TNG LVTOYPEDMONG TOPOYDY GTO TPOCMOTIKO, KOO 6TV €Toupeio oev
VEIGTAVTOL GYETIKA TPOYPAUUATE KODOPIGUEVOVY EIGQOPMY KOl TOPOYDOV Kol dev Oepelmvel
KOVEVOS OO TO TPOCHOTIKO Okaiope cuvtaSloddTnong Yo To EMOUEVO XPOVIA, OVTE €)El
katafAnfel éog onuepa avtictoyyo mocd. Eviovtog n etoupeia, yioo va givar n vrohloyilopevn
TpoPAeym amolnpinong, coppatn pe Tig amartnoelg Tov IAS 19, éxel /Ba avabéoel og ewtepiko
cvupovro v ekmoévNon avaroyloTikig peAéne. H omowa dapopd 610 moco TG MPOPAEYNS
ekttt 0t dev Ba glvar ovodING Yo Tar pLeyéln g eToupeiog.

15 Avafariopeva 0000

31.12.2015 31.12.2014

Emy/oeig Iesaifgik XOvoro Emy/oeig IeS;sleegi:Lk Xovoro
Ynohowmo 0pifiS 351307 1560129 1920436 416601 2.150.793 2567.394
UNE
E“’”"“éﬂ, : : - 85.500 - 85500
TYOPNYNOEDV
Avompocappoyés  (29.898) - (29.898) - - -
AmocPécelg
Emyopnynoewv/
Metagopd ota
omoTEAETHATY (75.230) (581.664)  (656.894)  (150.794) (581.664) (732.458)

Ynorormwo TEh0VG

) 246.179  987.465  1.233.644 351.307 1.569.129 1.920.436
APNOEDG

O1 emyopNYNGELC APOPOVV ETEVOVGELS TTOV EXOVV TPAYUATOTOINOEL Y10 TNV ayopd Kol €YKATAGTOOT)
evoouatOv  moyiov  otolyelmv  (KTIPOKEG  EYKOTOOTAGCES,  UNYOVIUOTO,  GUGTHLOTO

LU’]XU.VOdeVCOGT]Q).
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16 TIpopunBevTég Ko LOVTES VITOYPEDGELS

31/12/2015 31/12/2014

€ €
[pounBevtéc 7.761.002 30.539.566
YmoypedGEIS 0md pOPOLS KoL TEAT 362.146 144.398
AcpaiicTtikol opyaviouol 354.571 422.526
[TiotoTég drdpopot 105.363 517.608
Mepiopata - 310.064
XYvolro 8.583.082 31.934.162
17 Mpopréyerg
Bpayvnpo0sopeg mpoPréyerg
Aoufsg XHvolro
npofréyerg
€ €
1 Iavovapiov 2014 65.637 65.637

[Ipdobetec mpoPréyelg xpnoemg - -
Xpnoyomroindeiceg TpoPALYELS YPNCEDS - -
31 Aekepppiov 2014 65.637 65.637
[Ipdobetec mpofréyelg ypnoemg - -

Xpnoyomoindeiceg TpoPAEWELS ypPNCEDS - -
31 Aekepppiov 2015 65.637 65.637

O ovykekpiévog Aoyoplaouos apopd mocso mov Ba mpénet va katafindel amd v Etopeia otig
Ddoporoykég Apyéc AMOy® apynTikng Yvopodotnong tov ZvpPoviiov g Emikpateiag el g
Ayoync g etarpeiog katd Tov EAANviKod Anpociov yio Tov KaTtaAoyIopd GOPOAOYIKOV S10POPOY
TapeLBoOLG®V YPTCEDV.
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18 E&oda ava katnyopio

. , , "E€oda

31/12/2015 Hmliy?]((;ggmv Afi%li(:] Al](;:iiﬁ: épeovac &  Xvolro
s nens avantoéng
€ € € € €

"E&0d0 mpocmmikoh 4.107.474  489.891 1.062.145  3.728.217 9.387.727
Avolmoelg amobepdrov 46.464.414 0 0 0 46.464.414
Amocfécelg 1.762.232 91.251 119.379 253.828  2.226.691
Mapoyég tpitov 969.575  120.051 686.073 450.217  2.234.915
ApoBég — Tpitwv 2.363.875 1.093.488 898.659  1.141.256 5.497.279
[poPréyerg 35.826 13.899 34.295 54.776 138.795
Ao 'E&oda (avordoia,
LETAPOPIKA , ££000. Kivnong, 1.008.556 1.993.101 984.639  1.236.148 5.222.444
eEaymymv KAT)
Dopot - TN 6.890 23.667 30.052 6.912 67.521
Xvolro 56.718.841 3.825.348 3.815.242  6.880.355 71.239.785

. , , "E€oda
31/12/2014 Hmﬁ“gz‘v’gmv Afi%‘;i“ Alfﬁff’: épeovag &  Tovoho

1 ns nons aveTTUENG

€ € € € €

"E&oda mpocmmikoh 4499950  525.143 874711  2.687.850  8.587.655
Avoldoelg amobepdtov 45.819.935 0 0 0 45.819.935
AmocPéoelg 1.467.590 26.428 52.614 184511 1.731.142
Mapoyég tpitov 950.108 76.434 92.465 336.813  1.455.820
Apopég — Tpitwv 2.385.788 1.137.106 296.119  1.436.319 5.255.332
[poPréyelg 46.420 1.934 3.224 12.895 64.473
Aowd 'E&oda (avardoia,
UETAPOPIKA , €000 Kivnomg, 1.405.349 3.938.516 649.318  1.255.974  7.249.156
eEayoymv KAT)
Dopot - TEAN 4.972 12.402 3.831 10.937 32.142
Yvolro 56.580.112 5.717.962 1.972.281  5.925.299 70.195.654

19 MMapoyés 6710 TPOGOTIKO
H etopeio katd 10 étog 2015 mapeiye otovg epyalopévoug g OAOKANPOUEVO TOKETO

ACQUALGTIKNG KAADYNG VYELOVOKNG TepiBoiymc Pacel opadikod acpaiiotnpiov cupporaiov. To
K66TOG 0VTO 0VAADE 6T0 TGO TV 79.935 gvpd.
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20 XpnpoTookovopiké K06tog

"Ecoda

[MotmTikol ToKol
ZUVOALOYHOTIKES OLOpPOPES
Xvvoro Ecdomv

"E&oda

Xpemotikol ToKol & cuvaen 5000
Xpnuatodotikég Michmaoeig
SOVOALOYLOTIKES O10POPES
Xvvoro EE6omv

21 A)ha'Ecoda. - 'EEoda

Alra 'Ecoda
AMA0, £6000. EKPETOAAEDCEMG

Alro 'E&oda

"Extaxta kot avopyava £€0da. - Aotrd

31/12/2015 31/12/2014
€ €

467 792

0 0

467 792

1.122.499 823.178

12.667 12.961

971.681 113.985

2.106.847 950.124
31/12/2015 31/12/2014

€ €

361.931 275.385
62.108 25.946

Ta AAha "Ecoda apopoiv kupimg £600a and YPEDCELS TOL KOGTOVG HETOPOPDY TPOIOVIMV GTOVG

nerdteg (eEayOYDOV) PACEL CYETIKOV GUUPOVIDV.

To AAAo 'E&oda apopodv domdvec TG eTaupeiog o1 omoieg dev eival AUEGO GUVVQPAGUEVES JUE TN

AETOVPYIKN SpACTNPLOTNTO TG,
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22 ®Opog €1600NNATOG

31/12/2015 31/12/2014
€ €

dopoc ypnomng 1.101.608 1.266.625
AvopaAilopevog popog 40.346 (130.237)
Xovoro 1.141.954 1.136.388
A0Y16TIKO KEPSOG PO POP®V 4.649.354 5.033.020
do6poc mov avaroyel 1.348.313 1.308.585
Enintoon and poporoyikn avapdpemon damavoy 79.645 112.887
Doporoyikd 6@elog and damdvec TeXVoLOYing Kol EpEvvag (457.952) (383.774)
Mn eVeOUOTOUEVOL GTO AEITOVPYIKO KOGTOG POPOL 54.547 16.040
[T\éov d1apopég PopoLoYIKOD EAEYYOL TPONYOVUEVOV
YpNoE®V 0 0
Enintoon diapopdv ypnong KTOG LITOAOYIGHOV POPOL
€1G00NUATOG 117.402 82.650
2HVoLo POPOV €GO RATOS 1.141.954 1.136.388

Zougova pe 1o N.4172/2013, 0 poporoyikdc GLUVTELEGTHG el TV KEPOIDV Yo TN ¥pHon 2015
opiomke og 29%.
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23 Aewrrovpyikég Taperokég Poég

Képon mepiodov

[Ipocappoyéc yio:

®opog Ercodnpartog

AmocBéoelc evonpotmv nayimv ototyeinv
AmocBéoelg LAY TEPIOVCLAKMY GTOLYEIMV
(Képon )/{nuiéc amd mdANGN EVEOUATOV ToYimV oTol iV
"Ecoda 10kmv

"'Ecoda ypeoypdopwv

"E€oda 1O0KmV

AmocBéoelg entyopnynosmv

AvoPairopevo £écodo amo sale & leaseback
[IpéPreyn amolnuioong Tpocwmmkon
Znd oo KaTooTPOPY| Taylmv

MertoPorég Kepaiaiov kivnong
(AvEnon)/Meimon amobepdtov
(AvEnon)/Meilmwon anottcewv
(AvEnon)/Melmon AomdY KUKAOQ. TTEP. GTOLXEI®V
AvEnon/(Meiwon) vroypedoewv

AvEnon mpofréyemv

D.ITLA.

Kobapéc tapetaxéc poég amd AEIToVpyIKEG dPASTNPLOTNTEG

1/1 ¢mg 1/1 ¢mg
31/12/2015 31/12/2014
€ €
4.649.354 5.033.020
(1.047.071) (1.250.585)
1.765.850 1.661.042
460.841 70.099
(3.300) 0
(467) (792)
(98.999) 0
1.135.166 836.139
(75.230) (150.796)
(630.116) (581.664)
138.795 64.473

0 20.720
6.294.824 5.701.656
28.923.612 (26.170.629)
(792.485) 14.581.970
43.656 (42.304)
(26.288.814) 14.660.159
0 0)
(1.730.903) (1.642.783)
155.066 1.386.414
6.449.890 7.088.070
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24 Evogyopeveg YoypeDoels/ ATt 6ELS

H etaupeio &xet evdeydpeves voype®CEL Kol amALTOELS G GYEom Ue Tpaneles, AOUTEG EYYUNGELS
Kot GAA BELOTO TTOL TPOKVITTOVY GTA TAXICLA TG GVVNBoVE dpacTNPLOTNTAG TG, OC EENG:

31/12/2015 31/12/2014

€ €
Ynoypeooerg
Eyyvioeig yuo eEaocpdiion koing extéheons coppdoemv
LLe TELATEG 3.075.968 3.002.561

25 Avédeykreg Dopolroyikd Xpioeig

H Etaupeia €xet eheyyBel and tig poporoyikéc apyés uéxpt kot  xprion 2009. o v avéreykm
poporoywcd ypnon tov 2010, n etoupeia dev £xel oynuaticel TpdPAeyM Yo TpOGHETOVS POPOVG KoL
npocavéncelg kKabmg Bempel 6tL dg B TpokhyoLvy omd evOEYOUEVO EAEYYO TOGA TTOL VO EYOVV
0VCIHON EMOPACT] OTIC OIKOVOUIKES KATUGTACELS,

Amd ™ ypron 2011 kon €@’ €€ng M etoupia €xel vayBel oTo Poporoykd €reyyo Tmv OpKOTOV
Eleyktdv Aoyiotdv mov tpoPArénetal amnd Tig drotaelg Tov apbpov 82 mapdy. S N. 2238/1994. TNa
™ ypnon 2015 o éleyyoc avtdc Ppicketar oe e£EMEN KoL TO GYETIKO POPOAOYIKO TIGTOTOUTIKO
npoPAémetar va xopnynbel Letd T SNUOGIELGT TOV OIKOVOIIK®V KataoTdoemv yprioews 2015. Av
LEYPL TNV OLOKANPOGCT] TOL POPOAOYIKOV EAEYYOL TPOKVYOLV TPOGHETES POPOLOYIKEG VTTOYPEDTEL
EKTILOVE OTL 0VTEG OeV Bl £X0VV 0VOIDON EMOPACT) OTIC OIKOVOUIKES KATUGTACELS,

26 Ap1Opog amacy0LOOIEVOD TPOCHOTIKOD

O péoog apBuds amacyoAODUEVOL TPOCHOTIKOD TN £talpeiog To £tog 2015 Nrav 276 (255 yio t0
étog 2014).

Tpotervouevo uépiouo. ypnoews 2015 -
Ap1Ouog petoymv (€0,30 n kabepid) 23.979.498

27 T'eyovota petd v nuepopnvia Tov Iesoioyiopov

Tnv 31n Moptiov 2016 10 Awowkntkd XZvpuPovAlo tng etarpeiog kabopioe ®g muepopnvia
ovykinong g Emotag Toxtikng levikng Zuvédevong tov petdywv v 30n lovviov 2016, 6mov
0o eyKp1BoVV 01 0IKOVOUIKEG KATUOTAGELS TNG ETALPELNG TTOV apopovy T ypnon 2015. Ze nepintmon
aTOQUONG 1N Slovoung kepdmV, amorteital 1) £ykpior tov 70% tov petdywv.
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Maopovet, 31 Maptiov 2016

O MMPOEAPOX TOY AX & HANTIIIPOEAPOX TOY A.Z. O AIEYOYNTHX AOI'IXTHPIOY

A/NQN ZYMBOYAOZX
KQN/NOZ AIIOXTOAIAHZ [NEPEZEOONH-AQPOGEA ITAPAZKEYAY KONAYAHX
AAT. A1 597103 AITOZTOAIAOY A.AT. AB 235139

A.A.T. A1597575 Ap. adeiog 0035284 A’ Takewg

45



