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ARVEN SA

Avéovupos Texvikn Egnopikn Biopnxavikd Etaipia Avanti§ews kar Experdddeuons Akivitav
Ap1Bu6s N'E.MH 8493601000 - Ap.M.A.E. 67044/01/B/08/587
‘E6pa A. Kngioias 116 & AaPakn 1 TK 11526 AyneAdknnol - ABiva

ITOIXEIA KAl MAHPO®OPIEL XPHEHE ané 1n lavouapiou 2015 éws 31n AckepPpiou 2015
(6npoareudpeva Bdael tou v.2190, dpBpo 135 yia enixelprigels mou auvidooouv etiaies XpnuatooIKOVOHIKES KATaotdaels, EVOnoINuEVes Kai yn Katd ta AAM)

Ta napakdww otoixeia kal ninpogopies, Nou NPOKUMTOLY and s XpNHATOOIKOVOLIKES Kataotdoels, OTOXElOUV Ot pia YevIkA evnpépwan yia thv OIKOVOpIKA KatGotaan kal
10 anoteiéapiata s (ARVEN AE ). ZuviotoUpie enopeévas atov avayvdatn, npiv npofel oe onoladnnote eidous enevbuukn emdoyn f aAdn ouvaiAayn pe mv exaipia, va
avatpéCer ot Sie0Buvan Slabiktiou s exaipias, iU aVApTAHVIN 0l XPNATOOKOVOLIKES Kataatdaels kaBs kar n éxBean enéyxou tou opkatoU efeykan Aoyiot.

LTOIXEIA ENIXEIPHEHE
Enometouoa Apxn: YIMHPEZIA T.EMH
AetBuvan biabiktiou: www.pasal.gr
L0vBeon AloikntkoU LupBoudiou:
Twtipios Beodwpidns Mpoebpos AL

ki AeBuvav Z0pBourlos

Kwvivos Mapkalos Avunpéebpos o AL
Avtvios Xat{pkdatas Médos ou AL

Huepopnvia éykpians and 1o Aoinud Zupfouilio

WV ENGIV OIKOVOPIKQV KATAOTAOEWV: 29 Maptiou 2016
Nopos Efeykns: Tepyios Taidiins
(AMLOEA. 17161)
Eleykukn exapiar: LOA aeog
Tunos ékBeans eéyxou efeykav: Me a0pgwvn yvapn

1.1 ETOIXEIA KATAZTAZHE OIKONOMIKHE ©EZHE

nooa ekppacyéva ot €

ENEPTHTIKO 1/12/201 1/12/ 2014
Enevbuoers e akivnta 7.820.000,00  9.060.000,00
Aoind yn kukAopopoUVI NeEPIOUGIakA atoixefa 99.318,64 99.318,64
Aoing kukAoopolvia nepiouaiokd atoixeia 50,00 672187
Tapiaxd biaBéaia kar 10060vapa 162,69 221,56
LYNOAO ENEPTHTIKOY 7.919.531,33 _ 9.166.262,07
1AIA KEOAAAIA KAI YNOXPEQEEIE

Metoxiké Kepanaio 90.000,00 90.000,00
Aoing aoixeia 1iwv kegaraiwv 509162934 6.328.178,22
Lovorlo I6icov keganaiwv 18iokttdv Exaipios(o) 5.18162934 _ 641817822
Tovoro 16iwv kegaraiwv (y)=(a) +({) 5.181.62934 641817822
MpoPdéuers / Aoinés pakponpdBeapies unoxpedaes 1.653.791,76  1.687.509,19
Nommés BpaxunpoBeapies unoxpecaoers 1.084.110,23  1.060.574,66
T0voo unoxpecooeawv (6) 2.737.901,99  2.748.083,85

LYNOAO IAIQN KEGAAAION
KAl YIOXPEQZEQN (y)+(6) 7.919.531,33 _ 9.166.262,07

1.2 ITOIXEIA KATAZTAZHE ZYNOAIKQN EZOAQN

1.4 LTOIXEIA KATAZTAZHE TAMEIAKQN POQN
nood ekppacyéva ot €

Aemoupyikés Spaatnpidtntes 101:31.122015  1.01-31.12. 2014

KépBr/(Cnpies) npo ppeov 127026631 -601430,14
Miéov / ieiov npocapyioyés yia:

Anoteféapiara (oo, €600a, képdn kal npis)

enevbuukns Gpaotnpidtntas 1.240.000,00 572.778,03
Xpewatkoi kol Kar ouvagn €6oda 61,00 0,00
Niov/ peiov mpocapuoyes yia petafoniés

floyapioopdv keparaiou kivnans fi nou

oxetiovtar e us fertoupyikés dpaotnpioties:

Meiwon / (aunon) anaithogwv 6.671,87 0,00
(Mefwon) / aG§non unoxpewaewv (ninv tpanely) 2353557 28.818,71
Meiov:

Xpewatkoi kol kar ouvagn €606a kataPeBinyéva -61,00 0,00
KataeBrnyévor gdpor 0,00 0,00
L0vodo elopoav / (ekpowv)

ano Aeroupyikés Spactnpiduntes (a) -58,87 166,60
Enevbuukés Spagtnpidtn

L0volo eiopov / (expowv)

ano enevbutikés Spaotnpiotntes () 0,00 0,00
Xpnyatoboukés bpaatnpidtntes

Llvoilo eiopowv / (expowv) and

xpnpatoboukes Spactnpiotntes (y) 0,00 0,00
KaBapn av€non / (peiwon) ota wapeiaka

Si0Béaipa kal 1006Uvapa xphoews (a) + () +(y)  -58,87 166,60
Tapeiaka S1a6éaipa kal igobUvapa

évapgns xpnans 221,56 54,96
Tapeiaka 6iaéaipa kai io08Gvaya

fin§ns xpions 162,69 221,56

MPOZOETA ITOIXEIA KAl TAHPOOOPIEL

(1) O Xonpaoikovopikés kataotdaels ts etaipias nepiiapBavovial ous evonoinpeves
Xpniatoikovopikés Kataotdgeis , pe T péBodo s nifpous evonainans , nou
ouvtaoel n etaipio " PASAL ANQNYMOL ETAIPEIA ANAMTYZEQL AKINHTON

nooa ekppacyéva ot € AE." s onoias ol LEToxés eival elonypeves ato Xpnyauatipio ABnvov. H etaipia

10131122015 1.0131.12.2014 anotedel Buyarpikn katd 100% s exaipios MFGVR LTD nou ebpeel o Kunpo,
AnotéEayo ané Ty enipérpnan ot eboyn on on(ﬂ)m n PASA/L ANQNYMOL ETAIPEIA ANATTYZEQL AKINHTON " katéxel
a€io twv enevbUTKAY aKIvATWY -1.240.000,00  -572.778,03 0 10,0 o 101 PEOKEY ws. ) , )
Mikt6 anoréReoya ané tnv (2) Or avéfeyxres poporioyikd Xprioeis tns etaipios avagépovial o onpeioon 5.10

. . 10V EM0IWV XPNYATOOIKOVOLIKGV KTAOTAoEWY
enevBuukh Spaotnpitnta  -124000000  -572.778,03 | (3) ey yncoyouy eniices f und ianoia Slagopés kas kal anogGaels BKaouKGY
Kepbin / (tnpies) npo opav, xppatoSoukiv 1 BIaTKGY 0pYAVEY 10U Va £X0UY ONYIOVIKA ENIMTWON TNV OIKOVOLIKS
Kan enevbuukav anotefeopdrov 127020531 -601430,14 | yqrgotqan  Aertoupyia ts eaipios kaBids kol Aoid yeyoudta yia 1 onola vo
KEpGn/ ((nUIEs) npo gopwv +1.270.266,31 -601.430,14 guv[péxg ﬂ(’)\(os CXWGUOHOU ﬂpoﬁﬁéwgw\/_
Képbn (Cnpies) petd gopwv(A) -1.236.548,88  -446.078,40 | (4) H ewaipia Sev amooxoef npocwnikd
Karavéyiovtar ge: (5) Ta nood wwv €006wv Kar €E60w 0WPEUTKA and v Evapén TS OIKOVOLIKAS
[biokfites exaipias 123654888 -446.078,40 ¥phons kal 10 undnoina twv anarncewy kar unoxpemoewy tsEtaipias om AREN
Aomd ouvorikd éaoba perd and eopous(B) 0,00 0,00 TS TPEXOUGTS Xphians, Mou éxouv pokUwel and ouvanayés ts pie 1 ouvdeiéva
ZUYKETPWUKA ouvollikd égoba Lépn, Onws autd opilovtar and 1 AAT 24éxouv ws akofoUBaws:
petd and gopous (A+B) -1.236.548,88  -446.078,40 )
Katovépovtar oe: nood ot xif. €
Ioioktnes exapias 123654888 44607840 5))5\%?%03\5 ?
Képbn / ({npies) pea and opous h
avd petoxn -Bacikd oe eupa -13,73% -4,9564 ) Ynospecdoes 1071
Képbn /({npies) npo popwv, xpnpatobotkav
enevbuukav anoteeapdwv
ka1 ouvollik@v anoopéoewv -1.270.20531  -601.430,14
1.3 LTOIXEIA KATAZTAZHE METABOAQN IAIQN KEOAAAIQN XPHEHE
noad ekppaopéva ot €

10131122005 10131422014
Tvorlo 16iwv keoaraiwv evapéns xphons
(01.01.2015 ka1 01.01.2014 aviiotoixa) 6.418.17822  6.864.256,62
TUYKETpWUKA ouvorlikd é00ba petd and popous  -1.236.548,88  -446.078 40
Lovoio ISiwv kepadaiwv Angns  xpons
(31.12.2015 ka1 31.12.2014 avtiotoixa) 5.181.629,34 _ 6.418.178,22

ABhva, 29 Maptiou 2016
0 MPOEAPOZL TOY A.L. & AIEYSYNQN LYMBOYAQOL 0 ANTINPOEAPOZ TOY A.L. H YMEYBYNH AOTIZTHPIOY
IOTHPIOX OEOAQPIAHE KQN/NOZ MAPKAZOX MAPIA ANALTALIOY
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ARVEN ANQONYMOZ TEXNIKH EMINOPIKH BIOMHXANIKH ETAIPEIA
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ETci1eg Xpnuartoolkovouikég KataoTdoelg TG Xpriong
atrd 1 lavouapiou 2015 péxpr 31 AskepBpiouv 2015
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ARVEN S.A.

EtRoieg Xpnuatooikovopikég KaraoTdoeig xpnoewg 2015 (Mood o€ Eupd) eKTGS av avaépETal SIAPOPETIKG)

‘EkB8gon Tou AloiknTikoU ZupfBouliou
Mpog Tnv ETAoia Mevikr Zuvéleuon Twv Metoxwy Tng ARVEN ANQNYMOZ TEXNIKH EMMOPIKH BIOMHXANIKH
ETAIPEIA ANANTYZEQZ & EKMETAAAEYZHZ AKINHTQN

Kupiol Méroyol,

‘Exoupe TNV T va oag utroBdAAoupe yia €ykpiorn, cUP@wWvO PE TO VOPO Kal To KotaooTaTikd Tng eTaipeiag, Tig
XPNUATOOIKOVOUIKEG KATAOTACEIG , TTOU KAAUTITOUV TO Xpovikd didotnua atmd 1 lavouapiou 2015 éwg 31 Aegkeufpiou
2015 kai va oag ekBégoupe Ta akOAouba, OXETIKG PE TN OpaCTNEIOTNTA TNG ETAIPIOG KATA T SIGPKEIA TNG XPAOEWG, TNV
olkovopIKn B€an kai TNV TTpoBAeTTOpEVN atrd To AloIKnTIKG ZUpBoUAIO TTopEia TNG, OTN GUECWG ETTOPEVN XPNON.

E&EAIEN Twv gpyaciwv
-O1 ¢npieg atrd TNV ETIPETPNOTN TWV ETTEVOUTIKWYV OKIVATWY 0€ eUAoyeg agieg avABav oe € 1.240 xIA.

-H agia Twv akiviitwy NG ETtaipiog katd tTnv 31.12.2015 avAABe oe € 7.820 xIA. Kal n OTOTiUNOr TOUug £yIve OTTO
avegdpTnTo ekTiuNTA (eTaupia Savillis).

-Ta Aeitoupyikd £€oda Tng Etaipiag Atav € 30 xIA. évavt € 29 xIA. To 2014

-O1 rpo @opwv ¢npieg Tng ETaipiag yia To 2015 avAABav oe € 1.270 xIA. évavti € 601 xIA. To 2014, Aoyw TnNG peTaBOARG
atré TNV €mpéTpnon otnv eUAoyn agia Tou akivgtou otn N. Aduwako Euoiag.

-O1 {nuieg peTG OpwvV diapopewdnkav ae 1.237 xIA. eupw, | € 13,74 avd petoxn.
Oikovopikn 8éon Tng Etaipiag.

O1 oikovopikoi TnNG OeikTeg €ival IKavoTroINTikoi, (0 deikTnG &éva / idia kepalaia givar 0,53 : 1 kai n eTaipia dev €xel
BpaxutrpdBeopo daveiopd), av An@Bolv PAAIoTa UTTOWN Ol CUYKEKPIYEVEG OUVONKEG TTOU apopouv Tov KAAdo aTtov
0TT0i0 SPACTNPIOTIOIEITA.

MpootrTikég - Kupiotepol Kivduvol kal ABeBaioTnTeg

Oikovopia

To 2015 atroTéAeoe €TOG ONUAVTIKWY YEYOVOTWY C€ XPNMATOOIKOVOUIKS eTTiTTed0 otnv EAAGda. Katd 1o TTpwTo €EANNVO
Tou 2015 o1 €€eAiteig ATav €CAIPETIKA TTUKVEG Kal KATAAUTIKEG yia TNV TTopeia TNG EAANVIKAG OIKOVOMIag, TToU £TTnpéacay
TNV OIKOVOWIKN ®paaTnpiotnTa otn Xwpa. KabopioTikAG onuaciag yia 10 HEAAOV TOU XPNHATOTTIOTWTIKOU GUCTAPATOG
atreTEAETE N OPAAr) OAOKARPWON TNG AVOKEPAAAIOTTOINONG TwV EAANVIKWY TPATTECWV.

Oocov agopd oto 2016, TO OIKOVOMIKO KAiga €xel Tn duvatdtnta va PeATiwOei onuavTikG Pe TN OUJOAOTTIOINGN TOU
XPovodiaypAuUaTOG XPNHATOdATNONG, TN OTABIOKN XOAGPWON TwV EAEYXWV GTNV Kivnon KEQaAaiwy, TNV ETTICTPOPT TWV
KOTOBEoEWV OTO TPATTEQIKO OUCTNUA Kal TNV €MTAXUVON TOou TTPoypdupaTog. Atrapaitntn TTpoUTré0eon gival n emMITUXAS
OAOKANpwWaON TNG TTPWTNG agioAdynong Tou TPEXOVTOG TTPOYPANMATOG OIKOVOUIKNG TTPOCAPUOYHG KOl N OTTOKATACTOON
NG TONITIKAG dlapdveiag pe otoxo TNV dpon Tng apefaidtntag mmou Ba emTPEWEl TNV ETTAVEKKIVAON TNG Kal Tnv
TTPOCEAKUC VEWV ETTEVOUCEWV.

Ayopd akKIVATWY

H yevikéTeEpn KaTAOTACN OTNV ayopd aKIVATWV Ogv TTAPOUCIAdel OnUavTIKh OIaQopoTroincon oe Oxéon e T
TTPONYOUHEVA £TN, KOBWG UTTAPXOUV aKOUN TTIECEIS TOGO OTIG TIHEG OO0 KAl T JICOBWUOTA TWV ETTAYYEAUATIKWY AKIVATWY
KQI TWV KOTOIKIWYV, TTOPANPEVEL N EAAEIWPN PEUOTOTNTAG EVW TO VEO POPOAOYIKO TTAQiCIO povipoTroinoe Tnv péxpl 1o 2013
£KTOKTN QopoAoyia.

MapdyovTeg XPNUOATOOIKOVOMIKOU KIVEUVoUu

H Etaipeia ekTiBeTal 0 0pIopévoug XPNHATOOIKOVOUIKOUG KIVEUVOUG OTTWG Kivduvo ayopdg (ouvaAAayuaTIKOG Kivouvo,
KivOuvog TIMWV Kal KivOUVOG TOMEIOKWY POWV OTT0 METAROAEG €mITOKIWY), KivOuvo peuaTdTNTAG Kal  KivOuvo
KTNUATayopdG.

H diaxeipion Twv Kivouvwyv yivetal amd Tn Oloiknon tng Etaipeiag. H diaxeipiong kivOuvwy eoTiddeTal KUpiwg atnv
aAvayvwpeIon Kal eKTINGON TwV XPNUATOOIKOVOMIKWY KIVOUVWY OTTWG: KivOuvog ayopdg, TTIOTWTIKOG KivOuvog, Kivouvog
PEUCTOTNTAG KAl KivOUVOG KTNUATAYOPAS.

a) Kivbuvog ayopdg

(1) ZuvaAAaypaTikog Kivduvog: H Etaipeia Asitoupyei o€ éva kal pévo olkovopiko tepiBaAlov (EANGDQ) kai dev eivail
ekTEBEINEVN O€ KIVOUVOUG aTTd EEVO VOUIoHA .

(2) Kivduvog mipwv: H Etaipeia dev ekTiBeTal 0€ KivOUVO OXETIKA HPE XPNMUATOOIKOVOMIKA PETA €QOCOV OEV KOATEXEI
CUNMETOXIKOUG TITAOUG.

(3) Kiviuvog Tapeiakwy powv Kal Kivduvog peTtaBoAwyv gbAoyng agiag Adyw peTaBoAg Twyv emiToKiwv: H ETaipia
Oev £XEl ONUAVTIKA TOKOPOPA TTEPIOUCIOKA OTOIXEI KAl GUVETTWG OgV UTTOKEITAI O€ KivOUVO PETAROAAG TWV ETTITOKIWV.
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AvtiBeta eivar guaioBnTn oTmig peTaBoAég TNG elAoyng agiog Twv aKIVATWY TNG TTOU MTTOpEl va o@eilovtal OTIg
OIOKUPAVOEIG TWV ETTITOKIWV.

(B) Kivduvog peuctotnTag O Kivduvog peucTotnTag dlatnpeital o€ XapnAd emimeda, péow Tng O1aBeciyoTnTag
ETTAPKWYV TTIOTWTIKWY OPiWV KAl IKAVIG TTIOTOANTITIKAG IKAVOTNTAG.

y) Kivduvog Ktnparayopdg

270 XWPO TNG KTNUATOYOPAS EVOWHATWVOVTAI KivOUVOI, TTOU £X0UV VO KAVOUV KUPIWG ME a) T YEwypaiki B€on Kal Tnv
EUTTOPIKOTNTA TOU OKIVATOU, B) TNV aIoTOoTia Kal TN pePEYYUOTNTA Tou PICOWTH, y) TO €i60G TNG Xpriong Tou amod TO
MIoBwTN, &) TN YEVIKOTEPN ETTIXEIPNMATIKF) OpaCTNPIOTNTA TNG TTEPIOXNG TTOU BPIOKETAI TO AKIVNTO, KABWG Kal €) TIG TATEIG
EUTTOPIKAG avaBdabuiong A uTToBABUIONG TNG CUYKEKPIUEVNG TTEPIOXNG TOU AKIVITOU.

Y& YeVIKOTEPO €TTITTEDO, OTAV N OIKOvopia gival 1oxupr A/ kal diavuel TTEPIGBOUG OIKOVOMIKNAG avATITUENG, UE XaUNAS
TANBWPICPO Kal €TMITOKIA, OTTOU CNUEIWVETAI augnon Twv €evOUCEWY, TNG ATTaogXOANONG Kal avTtioToixn augnon Tng
KaTavaAwaong, dnuioupyoUvTal KOl Ol EUTTOPIKEG OUVONKEG yia TNV adgnon Tng {ATNONG VvEwv KataoTnudatwy Kol
YPOAPEIAKWY XWPWV.

AvTiBeTa, O TTEPITITWOEIG OTTOU ETTIKPATOUV, YEVIKA OTNV OIKOVOWia ) Ot KATTOIEG TTEPIOXEG 101aITEPA, OUCUEVEIG
OIKOVOMIKEG OUVONKeG )/ Kal Trepiodol pe XaunAf {rTnon TPoidvIwy Kal UTTNPECIWY, €TTNPEAlovTal OUCHUEVWG Kal Ol
avTiOTOIXO! TTOpAywYIKOi KAGSOI, uE GUECO ATTOTEAECUA TOV TTEPIOPICUO TNG CATNONG ETTAYYEAUATIKWV XWPWV.

Alayeipion ke@aAaiouxikoU KiviUvou

O okoTég Tng ETaipiag katd tn dioxeipion Twv kKepaAaiwv gival n diaoc@aAion Tng IkavoTnTag TG ETaipiag va guveyioel
N dpaaTNPIOTNTA TNG WOTE VA £EA0@AAIfel TIG ATTOSOCEIG YIa TOUG JETOXOUG KAl TA OQPEAN TwV AOITTWV PEPWV TA OTToIa
oxetiCovral pye Tnv ETaipia, va diatnpei pia BEATIOTN KeQaAaiakr| d1dpOpwon.

Ae ouvtpéxel Kivduvog ke@aAaiou yia Tnv Etaipia, Adyw Tou UWoug Twv KEQAAQiWY KAl TWV UTTOXPEWTEWY TNG.
ZuvaAAayég pe ouvdedepéva pépn.

O1 gutTrOpIKEG CUVOAAAYEG TNG ETAIPIOG PE TIG OUVOEDEPEVES UE QUTH ETAIPIEG KAI TIPOOWTTA OTN dIdpKEIa TRG Xpriong 2015
ava@épovTal oTnv onpeiwon 5.15 Twv €TNoIwV XpNUOTOOIKOVOUIKWY KATAOTACEWV.

MepioHaTIKA TTOAITIKA
Karta tnv etaipikn xprion atoé 1 lavouapiou 2015 éwg 31 AekeuPBpiou 2015 n eTaipeia dev Ba diaveipel pépioua.
ZNUAVTIKA yeyovoTa META TRV AREN TG Xpong

Mépav Twv AdN pvnuoveuBévTwy yeyovoTwy, Ogv UTTAPXOUV OUCIWdn YeyovoTa, UETAYEVEOTEPA TNG NMEPOUNViag
£€kdoong Twv XpNUATOOIKOVOMIKWY KaTtaoTdoewv TnG 31.12.2015, 110U va agpopoulv Tnv ETaipia .

Kupiol Métoxol, pe Baon kai 60a TTpoava@épdnkav, 0ag KOAW va €YKPIVETE TIG XPNUOATOOIKOVOUIKEG KATAOTACEIG, TTOU
KQAUTITOUV TO XpOVIKO didotnua atré 1 lavouapiou 2015 éwg 31 Aekepppiou 2015.

Me TR
MNa 1o AloiknTiké ZupBouUAio
O Mpdedpog & AleuBuvwy ZUPBouAog
ZwThplog Oeodwpidng

AméoTracua atmo 1o BiBAio TTPAKTIKWY Tou A.X
ABnva, 29 Maptiou 2016

Xehida 4 amro 19



ARVEN S.A.

EtRoieg Xpnuatooikovopikég KaraoTdoeig xpnoewg 2015 (Mood o€ Eupd) eKTGS av avaépETal SIAPOPETIKG)

ExBeon AveSaptnrov Opkwtod EAeyktn Aoyrotn

ITpog toug Metoyovg g Etaipeiag ARVEN Avavopog Texvikn Epmopikr) xat Biopnyaviki) Etapeia Avantoewg
xat Expetalevong AKivijtov .

'‘Ex0son EAéyyou eni twv Xpnupatooikovopkwv Kataotdoswv

EAéySape Tig oovnupéveg xpnuartoowkovopikég kataotdoetg g Etatpeiag ARVEN Avavopog Texvikn Epmopikn xat
Buopnyavikn) Etapeia Avantogewg kat EkpetdAAenong AKIviToV , 01 0I10ieg ArroTeAOLVTAL AIIO TV KATACTAOT)
XPNpatoolkovoukrg 0¢ong g 31ns Aexepppion 2015, Tig KATACTACELS AIOTEAEOPATOV XPLOEMG KAl COVOAIKOD
€10001Patog , PeTAPOA®V 1010V KEPANAI®V KAl TAPEWIK®V PO®V TG XPL0E®G TI0L EAnSe v nuepopnvia avtr), kabmg
Kat mepiAnyn onpavtik®v AoyloTIKOV apxav Kat pedodwmv Kat Aotmég ermednynpatikeg mnpogopieg.

EoB0vn) g Awoiknong yia tig Xpnpatoowovopikég Kataotaoeig

H &ioiknon) éxet v enfdvn yia my KatdpTion Kat ebDAOyN Iapovoiact auTdV TV XPIHATOOIKOVOUIKOV KATAOTACEDY
obpeava pe ta Aedvr) ITpotoma Xpnpatookovopikg Avagopds, Orweg avtd £xoov vtobetn et anod v Evpenaixr)
‘Evoor), 6nmg xat yia exkelveg Tig e0mntepikég 01kAideg, mmov 1) doiknon kabopilel g amapattnteg, oote va kabdiotatat
vVt 1] KATAPTION XPNHIATOOIKOVOHIKAV KATAOTACEDV AIAANAYHEVOV aII6 00o1)dn avakpipeta, mov ogethetat eite oe
amatn eite oe Adadog.

EoB0vn) tov EAeyktn

H 8| pag eoBovr) etvat va eKppAcovpe YVOHI €L ADTOV TOV XPIIATOOIKOVOHIKOY KATAOTACE®V e BAoT) ToV eAeyx0
pag. Atevepyrjoape tov éeyxo pag odvpeava pe ta Aedvr) IIpotona EAéyyov. Ta mpotona avtd amattody va
OCUPHOPPOVOHACTE pe Kavoveg deovtoloyiag, kadmg kat va oxediafovpie Kat Olevepyode TOV ENeyXO PE OKOMIO TV
amnoktnorn ebAoyIG S1acpAAong yid To AV Ol XPIHATOOIKOVOHLKEG KATAOTAOELG lvatl araA\ayHEVeg AII6 0vO1MON
avakpipela.

O é\eyxog mepthapPavet 1) Slevépyeld OLASIKACIOV yid TV AIOKTNON EAEYKTIKOV TEKPINPIRV, OXETIKA [E TA MTO0d KAt Ti§
YV®OTOIIOW|0ELG OTLG XPIHATOOKOVOPLKEG Kataotdoels. Ot emAeyopeveg dadikaoieg facifovtal oty Kpior Tov eAeyKTr)
neptAapfavopévng g eKTIPNONG TOV KIVOBVOY 0001®O00¢ AVAKPIPELIS TOV XPIHATOOIKOVOUIKAV KATACTACERDY, IIOD
o@etletat eite oe amdrtn eite oe AdBog. Katd 1) dtevépyeld antov 1OV eKTIHNOE®V KvObvov, o eheyKTrg eetadet Tig
£0®TEPIKEG OUKALOEG TTOD OXETICOVTAL e TNV KATAPTLON Kt eDAOYI IIAPOLOLACT) TOV XPNIATOOIKOVOHIK®Y KATAOTACEDY
G eTatpeiag, pe OKomo To OxedAOPO EAEYKTIK®OV O1AdIKAOIOV KATAAANAGV Y1d TIG TIEPLOTACELS, AANT OXL [1€ OKOIIO TNV
€K@PPAOT) YVOIG EITL T1)G ATTOTEAEOPATIKOTITAG TV e0MTEPIKMOV StkAidaV g eTatpeiag. O éleyyog mephapPavet emiong
v atoAoynon mg KATAANAOTNTAG TV AOYIOTIKOV dpx®V Kat pefodmv moo yprnotponouw)dnkay Kat 1oo edDAoyoL Tov
EKTIPNOE®V IOV €ytvav amod tr) doiknorn), kabmg kat a§toAdynorn) g GLVOALKIG IAPODOIACNG T®V XPIIATOOIKOVOHIKGOY
KATAOTACEDV.

ITiotedovpe OTL TA EAEYKTIKA TEKHI)PLA TIOD €XOD}E OOYKEVIPMOEL ELVAL ENAPKI) KAt KATAANNAa yia ) Oepeioon g
ENEYKTIKIG PAG YVOENG.

I'vopun

Katd m) yvoun pag, ot oovnIpEveg XP1HATOOIKOVOPIKEG KATAOTAOELG IIAPOLOLAfovY ebAoyd, amto Kdbe ovomdr) dmoyr),
v owkovopikt) O¢on g Etapeiag ARVEN Avevopog Teyvikn Epmopikn) kat Bropnyavikn Etapeia Avantofewg
xat Expetalevong Akivijtov katda v 310 Aexepppioo 2015, ) XprATOOIKOVOHLKT] TG eMIO00T) KAl TIG TAPEIAKES TG
POEG y1a TN XP1)o1) ITov €AnSe Vv nuepounvia avt ovpeava pe ta Atedvr Ipotoma Xpnpatoowovopikg Avagpopds,
onwg avtd exoov vobetBet ano mv Evponaixr) Eveor).
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‘Ex0eon eni AMowv Nopmikov kat Kavoviotikov Anattjosmv

Ena\nfedoape 1) oopgavia kat v avrtiotoixnorn too neptexopévoo tg ExBeong Awayeipiong too Atokntikod
ZopBovAion pe TG COVIHPEVES XPIIATOOIKOVOHIKEG KATAOTACELS, OTA HAdiow tov optlopevav amo ta apbpa 43a

(map.39) xat 37 too k.v. 2190/1920.

AbBnva, 29 Maprtioo 2016
O OPKQTOZ EAETKTHZ AOI'TETHX

E 0 A TEQPTIOX KON.TZIQAHS

DPKOTO] AOMETEX AM. Z.0.E.A. 17161
Crowe Horvath 3.0.A. A.E. OPKQTON EAETKTQN
péNog g Crowe Horwath International

Poxiovog Néypn 3, 112 57 Abrva
AM.Z.0.EA. 125
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I. KATAZTAZH XPHMATOOIKONOMIKHZ @EZHZ

NEPIOYZIAKA ZTOIXEIA

Mn KukAo@opoUvTa TTEPIOUTIaKE OTOIXEIT
Emevduoeig o€ akivnra

Evowpara mdyia oToixeia

NoITTEG aTTaITAOEIG

KukAo@opoUvTta TTEPIOUCIAKE OTOIXEIO
NOITTEG aTTaITHOEIG
Tapiakd d1abéaiya Kal IcodUvaua

ZUVOAO TTEPIOUCIOKWYV OTOIXEIWV

IAIA KEDANAIA
KegpdaAaio kai ammoBepatiké ammodid0ueva GToug IBIOKTATEG TNG
Etaipiag

MeToxiké KepdAaio

Y1ép 10 dpTIO
AmroTeAéopaTa €1G vEO
ZUvoAlo I15iwv KepaAaiwv

YNOXPEQZXEIX

MokpoTTpO0ETEG UTTOXPEWTEIG
AvaBaAAéuevog pOpog eI600AUATOG
Bpaxutrp60sopueg UTTOXPEWTEIG

MpounBeutég Kail AoITég EUTTOPIKEG YTTOXPEWTEIG
NOITTEG BPaXUTTPOBECES UTTOXPEWTEIG

2UVOAO UTTOXPEWTEWV

20volo I5iwv KepaAaiwv Kal YITOXpeWoewv

Inueiwon

5.1
5.2
5.3

5.4
5.5

5.6
5.7
5.8

5.9

5.10
5.11

31/12/2015 31/12/2014
7.820.000,00  9.060.000,00
98.818,64 98.818,64
500,00 500,00
7.919.318,64  9.159.318,64
50,00 6.721,87

162,69 221,56
212,69 6.943,43
7.919.531,33  9.166.262,07
90.000,00 90.000,00
2.320.000,00 2.320.000,00
2.771.629,34  4.008.178,22
5.181.629,34  6.418.178,22
1.653.791,76  1.687.509,19
1.653.791,76  1.687.509,19
14,76 6.951,87
1.084.095,47  1.053.622,79
1.084.110,23  1.060.574,66
2.737.901,99  2.748.083,85
7.919.531,33  9.166.262,07
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Il. KATAZTAZH ANMOTEAEZMATQN XPHZHZ

Snugine 1.01- 1.01-
NHelwon 31.12.2015 31.12.2014
AmroteAéopaTta atmd TNV EMPETPNON OTNV €UAoOyN agia Twv
ETTEVOUTIKWV AKIVATWV 51 (1.240.000,00) (572.778,03)
NoiTra Aeitoupyikd £6oda 5.12 (30.205,31) (28.652,11)
AgiToupyika képdn(Jnuieg) (EBIT) (1.270.205,31) (601.430,14)
Xpnuartooikovopika £§oda (61,00) 0,00
Képdn ({npieg) ouvRBwv epyaciwv (1.270.266,31) (601.430,14)
Képdn / (Inuigg) Tpo @opwyv (1.270.266,31) (601.430,14)
®opog e100dpaTOg 513 33.717,43 155.351,74
KépSog /(TnuiEg) peTd @opou xprong (1.236.548,88) (446.078,40)
Karavéyovral o€:
Id10kTrTES ETAIpiOg (1.236.548,88) (446.078,40)
Baoikd kai mpooappoopéva kEpdn/(npieg) ava peToxn oe
EUPW 5.14 -13,7394 -4,9564
ll. KATAZTAZH ZYNOAIKQN EZOAQN XPHEHE
1.01- 1.01-
31.12.2015 31.12.2014
Képdog /(Tnpieg) perd pdpou xpriong (1.236.548,88) (446.078,40)
NOITIG GUVONIKA £008a XProNS META POPOU 0,00 0,00
ZUYKEVTPWTIKG OUVOAIKG £008a XPARONG (1.236.548,88) (446.078,40)
IS0k TriTES ETAIpiag (1.236.548,88) (446.078,40)
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IV. KATAZTAZH METABOAQN IAIQN KEDAAAIQN

MeToXIKO Ala@opd Ymrép ATroteAéopara Zuvolo I6iwv
Ke@AAaio TO dpTIO €1G V€O KepaAaiwv
YmoAoima 01/01/2014 90.000,00 2.320.000,00 4.454.256,62 6.864.256,62
MeTtaBoAég kaBaprig Béong xpriong
Noiréd cuvoAika £00da Xpriong
JUYKeVTPWTIKA oUVOAIKA €008a Xpriong (446.078,40) (446.078,40)
YmoAoira 31/12/2014 90.000,00 2.320.000,00 4.008.178,22 6.418.178,22
YmoAoimra 01/01/2015 90.000,00 2.320.000,00 4.008.178,22 6.418.178,22
MeTaBoAég kaBaprig Béong xpriong
NAoITTd cuvoAIKd écoda Xpriong
JUYKEVTPWTIKA OUVOAIKA €008a Xpriong (1.236.548,88) (1.236.548,88)
YmoAoira 31/12/2015 90.000,00 2.320.000,00 2.771.629,34 5.181.629,34
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V. KATAZTAZH TAMEIAKQN POQN
1.01- 1.01-
31.12.2015 31.12.2014

AgiToupyikéc 5paoTNPIOTNTES

Képdn/(Cnuieg) mpo @épwv (1.270.266,31) (601.430,14)
MAéov / yeiov TTpocapuoyEg yia:

AtroteAéopara (€000a, £600a, KEPDN Kal {nNUIEG) ETTEVOUTIKAG SpacTnpIdTNTOG 1.240.000,00 572.778,03
XpewaTikoi TOKOI Kal cuva@n £§oda 61,00 0,00

MA£ov/ peiov TTpocapuoyEg yia HETABOAEG Aoyaplaouwy KeaAaiou Kivnong f
TTOU OXETICOVTal PE TIG AEITOUPYIKEG OpACTNPIOTNTEG:

Meiwon / (ab&¢non) amairioswy 6.671,87 0,00
(Meiwon) / at&non utroxpewoewyV (TTANV TPOTTECWV) 23.535,57 28.818,71
Meiov:

XpewaTikoi TOKoI Kal cuva@n £6oda kataBeBAnuéva (61,00) 0,00
KataBeBAnuévol dpol 0,00 0,00
20volo s1opowV / (EkpowV) atrd AsIToupyikég SpaoTnPIOTNTES (O) (58,87) 166,60
EtrevduTikég 5paoTnpioTnNTEG

ZUvolo siopowvV / (Ekpowv) atrd emevBUTIKEG SpacTnpIoTNTES (B) 0,00 0,00
XpnuatodoTikég SpaoTnPIOTNTEG

ZUvolo siopowyV / (Ekpowv) atrd XpnHaTodoTikég SpacTnpPIoTNTEG (Y) 0,00 0,00
KaB@apn augnon / (peiwon) oTa Tapelokd Si100écipa Kal ICOSUVAUO XPHOEWS

(a) + (B) + (y) (58,87) 166,60
Tapeiokd diabéoipa kai Icoduvapa évaping xpiong 221,56 54,96
Tapelakd diaBéoipa kail Icod0vapa ARENg XpRong 162,69 221,56

O1 onueiwaoelg Tou TrapaTiBevral aTig oeAideg 11 €éwg 19 amoteAolv avatrdéoTmacTo HEPOG Twv ETAoiwv Xpnuaro
OIKOVOMIKWVY KataoTdoewv Tng 310" AekepBpiou 2015
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ZHMEIQZEIZ ENI TQN ETHZIQON XPHMATOOIKONOMIKQN KATAXTAZEQN
Tng xpnoewg amod 1n lavouapiou éwg 31ng AekepBpiou 2015

1.l'evikég TAnpo@opieg

H ARVEN ANQNYMOZ TEXNIKH EMIMOPIKH BIOMHXANIKH ETAIPEIA ANAMTYZEQX & EKMETAAAEYZHX
AKINHTQN pe ApiBuo6 TE. MH 849361000 kai Ap.M.A.E. 67044 / 01 / B / 08 / 587 éxel Tnv €dpa Tng aTnv 086 A.
Knoioiag 116 & AaBakn 1 otnv ABriva ATTikiAg . H dpaoTtnpidtnta Tng €TaIpiag eivar n avamruén kai eKMETAANEUON
akIviiTwv oTnv EAAGSa Kal TO eEWTEPIKO.

H etaipia amroteAei Buyarpikr) katd 100% Ttng etaipiag MFGVR LTD trou €d8pevel otn Kutrpo , otn otroia n " PASAL
ANQNYMOZ ETAIPEIA ANAMNTY=EQZXZ AKINHTQN " katéxel To 100% Twv YETOXWV TNG.

O1 XpnuaTOOIKOVOUIKEG KATAOTATEIG TNG £TAIPIAG TTEPIAGUBAVOVTAI GTIG EVOTTOINUEVEG XPNUATOOIKOVOUIKEG KATAOTATEIG
, M€ TN péBodO Tng TTARpoug evoTroinong , TTou ouvtdoaoel n eTaipia " PASAL ANQONYMOZ ETAIPEIA ANAMTY=ZEQZX
AKINHTQN " Tng otroiag o1 HETOXEG €ival e1onyuéveg oTo XpnuaTiaTrpio ABnvwv.

O1 TTapouaeg XpnUaTooIKOVOUIKEG KaTaoTdoelg Tng ETaipiag, Tng xpriong amd 1 lavouapiou éwg 31 Aekepppiou 2015,
eykpiBnkav atmd 10 AloiknTikd ZuppoUAio Tnv 29 Maprtiou 2016 kai TeAoUv uttd TNV Eykpion TnG TakTIKAG MeVIKAg
Zuvéleuong, n otroia ptropei va ouvéABel péxpl Tnv 30.06.2016 Kai €xel TO BIKAIWHA VA TIG TPOTTOTTOINCEL.

To AloiknTiké ZupBoUAio aTToTeAEiITAI ATTO TOUG:

>wTrplog Oeodwpidng Mpodedpog A.Z. & AlcuBivwy ZUpBoulog
Kwv/vog Mapkdalog Avtirpéedpog A.Z.
Avtwviog XatdnkwoTag MéAog Tou A.Z.

2.01 onpavTIKEG AOYIOTIKEG APXEG TTOU XPNOIUOTTOIEN N ETAIPiA
2.1 NAaioio KATapPTIONG TWV XPNUOTOOIKOVOUIKWY KATAGTACEWV

O1 KupIOTEPEG AOYIOTIKEG APYEG TTOU UIOBETABNKAV GTNV ETOINATIO QUTWY TWV XPNPATOOIKOVOUIKWY KOTAOTAOEWV
avagEPovTal o KATW. AUTEG Ol aPXEG EXOUV EQOPUOCTEI HE CUVETTEIA VIO OAQ TA £TN TTOU TTAPOUCIAZOVTAl O€ QUTEG TIG
XPNUOTOOIKOVOUIKEG KOTAOTACEIG, EKTOG OTTO OTTOU dNAWVETAI SIOPOPETIKA.

O1 XpnuUATOOIKOVOUIKEG KATAOTACEIG TNG £TAIPIAG, OUVTAGOoovVTal oUN@wva pe Ta AieBvA MNpdTutta XpnuaTtooiKOVOUIKAG
Avagopdg (AMN.X.A) Tou éxouv ul08eTnBei atd Tnv EupwTraiki ‘Evwon kai artreikovifovral o€ Eupw, 10 €TTioNPO VOPIoHQ
NG Xwpag otou edpevel n Etaipia. O1 Xpnuatooikovouikég KartaoTtdaoelg £xouv ouvtaxBei oUupwva he TRV apxni Tou
I0TOPIKOU KOOTOUG UE e€aipeon TI¢ Emevdloeig oe akivnta kai Ta AlaBéoipya TTpog TTWANGN COTOIXEIQ TOU EVEPYNTIKOU,
TTOU QTTOTIMWVTAI 0€ EUAOYEG OEieg .

O1 emoleg Xpnuatoolkovouikég kataoaTtaoelig TG 31 Aekepfpiou 2015 mmapoucidlouv Tnv XPnUATOOIKOVOUIKN B€on Tng
Etaipiog pe Bdoer v opxn NG ouvéxiong Tng OpaoTtneidtntag, AauBdavoviag uttdyn HOKPOOIKOVOUIKOUG Kal
MIKPOOIKOVOUIKOUG TTaPAYOVTEG KAl TNV £TTIOPACT) TOUG OTN A&IToupyia TnG.

2.2 Emrevdioeig o€ akivnTa

AkivnTa Ta OTTOIa KATEXOVTAI 1] VIO MAKPOXPOVIEG EKMICOWAEIS ] yia Ke@aAalouxikd k€PN 1 Kal yia Ta 800, KAl Ta OTToia
O¢ xpnoigoTroioUvTal atrd TNV €TAIPIA, KOTNYOPIOTTOIoUVTAl w¢ eTevdloelg o akivnra. O emevdUaeIig o€ akivnTa
TTePIAAUBAvVOUV IBIOKTNTN YN KAl KTipIa, €00QIKEG EKTATEIG TTOU KATEXOVTAI JE KOBEOTWS AEITOUPYIKAG MioBwaong , KTipia
TTOU KaTEXOVTAI PE KABEOTWS XPNUATOOOTIKAG MioBwaong Kal akivnta Ta oTroia kataokeuddovTal fj agiotrolouvTal yia
MEANOVTIKN xprion wg emrevduoelig o€ akivnra. H yn n otoia KaTéEXeTal Pe AEITOUPYIK PioBwaon KaTnyopIoTToIEiTal Kal
AoyiCeTal wg eTévduaon o€ akivnro, OTav 1I0XUOUV OAEG 01 aTTapaiTnTeG TTPOUTTOBECEIS yIa va XapakTnpioBei éva akivnTo
wg TETOIO.

O1 emevdloelg og akivnTa avayvwpiovtal apXIK& OTo KOOTOG, CUMTTEPIAAUBAVOUEVWY TWV OXETIKWV APECWV ££0OWV
KTAONG. MeTA TNV apxIKf avayvwpion, ol eTTevOUCEIS O€ aKivnTa TTIMETPOUVTAI o€ eUAoyn aia . H eUAoyn aia BaaileTal
OTIG TIMEG EVEPYAG AYOPAS, AVAUOPPWHEVES, OTTOU KPIVETAI ATTOPAITNTO, AOyw dIaQOpwWV OTNn QUAIKA KATACGTACTN, TNV
ToTroBeaia i TNV KATdoTaon Tou EKACTOTE AKIVATOU . Av n TTAnpo@dpnaon autr dev gival dIaBéaiun, n eTaipia eQapUOdlel
€VOANQKTIKEG EBODOUG aTTOTIUNONG  OTTWG TTPOCQPATEG TINEG OE AIYOTEPO EVEPYEIG QYOPES I TTPOEEOPANC TAPEIAKWY
powv. OI armoTiyrjoelg autég dlegayovral  €Tnoiwg ammd aveEdpTNTOUG EKTIMNTEG KAl OUVABOUV WE TIG odnyieg TTou
ekdidovTal atod Tnv EmTpotr AieBvwv MNpotumrwy Atrotipnong (International Valuation Standards Committee) .

Emevdloeig o€ akivnta mTou aglotrolouvTal Eava yia SIapKr) Xprion wg mevdUoEl§ o€ akivnTa, 1 yId Ta OTToia N ayopd £XEl
eCehixBei oe Aiyotepn evepyr), ouveyiouv va utroAoyiovtal aTnv eUAoyn agia.

H e0Aoyn agia Twv eTevdloewy g€ akivnTa atrelkovidel, JeTafu aAAwv, €000a aTTd €VOIKIa UQICTANEVWY EKPICOWOEWY,
€0000 OTTO TTAPAXWPEATEIG XPATEWS Kal TTAPAdOXEG OXETIKA PE TO €0000 aTTd PEAAOVTIKEG eKpIOOBWOEIG, BAoel Twv
TPEXOUCWV OuvONKWY TTou IoxUouv oTnv ayopd. H elAoyn afia avrikatoTrTpifel emiong, o€ Tapdéuola Bdon,
OTTOIOOATTOTE TAUEIAKN EKPON TTOU QVAUEVETAI OXETIKA ME TO aKivnTo. OPIGUEVES OTTO TIG EKPOEG AUTEG avayVWPICoVTal WG
UTTOXPEWOT, OUMPTTEPIAOUBAVOUEVWY  TWV UTTOXPEWOEWY XPNUOTOBOTIKWY HICBWOEWY yNG TToU €xel Tagivoundei wg
emévduon o€ akivnto. AAAEG, oupTTEPIAAUPBAVOUEVWV EVOEXOUEVWYV EVOIKIWYV TTANPWTEWY, dev avayvwpifovtal OTIg
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OIKOVOUIKEG KaTaoTdoelg. MetayevéaTepeg darmrdveg TTpoaTiBevial oTn AoyloTIKA afia Tou akivriTou, povo OTav givai
mBavév o1 n eTaipia Ba £xel HEAAOVTIKG OIKOVOUIKA OQEAN OTTO TO CUYKEKPIUEVO AKivnTO KOl OTAV TO KOOTOG TOU UTTOPE(
va perpnBei agiomota. OAa 1o dAAa €€oda emdlopBwoewv Kkal ouvipnong kataxwpouvrar otnv KardoTtaon
AtroTeAeoudaTWY TRV XPron Tou Trpayuatotroiolvtal. MeTaBoAég oTig eUAoyeg agieg katayxwpouvtal oTnv KatdoTaon
ATtroTeAeopdaTWY OTO TEAOG KABE XpAONG.

Av n xprion KATToIou OKIVATOU TO OTT0i0 €xel TagivounBei oTig Etrevduoeig ae Akivnta uetaBAnBei oe 1816xpnon, T16T1€ TO
akivnTo TagIivopeiTal OTa evoWpaTa TTAyIA TTEPIOUCIaKAE OToixeia Kal n €0Aoyn aia Tou KAT@ TNV nuepounvia tng
emmavaragivounong Bewpeital To TEKUOPTO KOGTOG TOU AKIVATOU yia AoyioTikoUg oKoTroUg.. Av n xprnon €vog Trdyiou
TTEPIOUCIOKOU OTOIXEIOU PETABANOEI KOl TO aKivnTO XOPAKTNPIOTEI WG ETTEVOUTIKO aKivnTo, OTTOIadATToTE dIOQOPE TTOU
TPOKUTITEl PETAEU TNG AOYIOTIKAG KAl TNG €UAOYNG Tou agiag Katd Tnv nUEPOUNVIa TNG YETAPOPAG Tou, avayvwpileTal oTa
idla KepAAaIa WG ETTAVEKTIUNON TNG agiag Twv TTAyIWY TTEPIOUCIAKWY OToIXEiwv, Bdoel Tou AAT 16. TNV TEPITTTWGN TTOU
éva KEPOOG amd armoTiynon o€ €UAoyn agia avTioTPEPEl TTPOYEVEDTEPEG Cnuieg atTopgiwong, TOTE TO KEPDOG AUTO
avayvwpifeTal OTa aTToTEAEOUATA TNG XPHONG.

2.3 Nayia eplousIakd oTOIXEIX

Ta evowpara Teplouciakd oToixeia mepIAapfdvouv akivnTa Ta oTroia Kataokeudlovtal B aglotrolouvTal yia JEAAOVTIKA
XPAoN wg emmevdloelg O€ akivnTa PEXP! TO EKAOTOTE akivnTo OAOKANPwOEi 1 apxioel va XpnolPoTroiEiTal, BEATILWOEIG
MIoBwpévwY  akIVATWY, Kal Aoimmé eGommAioud, Ta otoia kartéxovial amd tnv Etaipia pe okomd Tn Aeimoupyikn
XPNOoIPoTToiNoN Toug AAAG Kal yIa BI0IKNTIKOUG OKOTTOUG.

Ta evowpoTa TTEPIOUCIOKE OTOIXEIQ KaTayxwpoUvTal apxikd@ oTn agia KTAong Toug, n otroia TrepIAauBavel OAeg TIG
QOTTAVEG TTOU ATTAITOUVTAI TTPOKEINEVOU éva TTAyIo va TeBE oe KatdoTaon Asitoupyiag. Mdyia Ta oTroia KataokeudgovTal
amd Tnv Etaipia, kataywpolvtal 0T0 KOOTOG IBIOKATACKEURG TO OTT0i0 oupTtrepIAauBAvel £60da oe uTTEpYOAGBoug, UAIKG
Kal ££00a TEXVIKWV .

O1 amooféoeig utmoAoyiCovralr e Bdon 1 péBodo TnNG oTaBepric ammoofeong Katd Tn SIGPKEIA TNG AVAPEVOUEVNG
wEEAINNG {wNG TOU TTEPIOUTIOKOU GTOIXEIOU, PE TNV £vapén XPNOIPOTIOINONG TOUG WG £EAG :

Em
‘EmimAa & Aoitog e§0TTAIouOG 3-5

Ta yAmeda koBwg Kal Ta TTayla TTou Bpiokovral oTo OTAdIO KOTOOKEURG Toug (UTTO ekTEAEDn) Oev atTooBévovral.
BeATiwoeig og piobwpéva akivnra ammoofévovtal Katd Tnv didpkeia TG picBwong.

Evowparta Ttepiouciakd oToixeia Siaypdg@ovtal amd Tov 10oAoyiopd, otav diatiBevral, armooupovtal, ) otav dev
avapévovTal HEANOVTIKA OIKOVOUIKG OQEAN atrd Tn XPrion Toug.

Képdn 1 ¢nuieg TTOU TTPOKUTITOUV ATTO TNV aTTOCUPON 1 IABE0N EVOWUATWY TTEPIOUCIOKWY OTOIXEIWY TTpoadiopifovTal
e Bdon TN Slo@opd MeTAfU Tou eKTIMWUEVOU KaBapou e€oodou amd Tn O1dBeon Kkai TG AoyIoTIKAG agiag Tou
TTEPIOUTIOKOU OTOIXEIOU Kal KATaXwpPoUVTal we £€000a 1] €£0da TNV KAatdoTaon AOYapIaGHOU OTTOTEAETUATWY.

2.4. Atropciwon Agiag MNMepiouciakwyv ZToIXEiwv

> KABe nuepounvia 1Ic0AoyIouoU, Kal EpACOV UTTAPXElI OTTOIAOATTOTE OXETIKN EVOEIEN OTI £€va TTEPIOUCIOKO OTOIXEIO UTTOPE]
va eival atmmopsiwpévo, n ETaipeia ekTiud 10 avakTAoINo TTogd Tou TrepIousiakol oToixeiou. Otav kal pévo oétav, 10
QAVOKTAOIMO TTO0G TOU TTEPIOUCIOKOU OTOIXEIOU €ival HIKPOTEPO aTTO TN AOYIOTIKY aia Tou, n TeAeuTtaia Ba pelvETal OTO
QAVOKTACIMO TT000 Tou Kal Ba avayvwpidetal pia ¢nuia atmopeiwong. H {nuia atmropgiwong kataxwpeital wg €60d0 otnv
KaTdoTOoon AOyapliooPoU OTTOTEAEOUATWY ANECWG, EKTOG KAl av TTPORAETTETAI SIOQOPETIKOG AOYIOTIKOG XEIPIOUO atrd GAAO
AAN. Mia ¢nuia atropgiwong TTou KartaxwpriBnkKe yia éva TTEPIOUCIOKO CTOIXEIO O TTPONYOUUEVA TN AVACTPEPETAI AV
Kal HOvov av €xel uTTapéel pia PeETaBOAR OTIG EKTINACEIG TTOU XPENOIKOTIOINONKAV yIa va TTPOCdIOPICTEl TO AVOKTACIUO
TTO0O TOU TTEPIOUTIAKOU OToIxXEiOU atrd TNV TeAeuTaia ¢nuia atropeiwong Tmou €ixe karaxwpenBei. Av autd cupBaivel, n
AoyIOTIKA a&ia Tou TTEPIOUTIaKOU OTOIXEIOU AUEAVETAI OTO AVOKTATIUO TTO0O TOU.

2.5 AlaBéoipa

Ta di08éoipa TepIAapBdavouy Kal Ta 1I000UVOUA TWV TAPEIOKWY SlaBeaipwy, OTTWG eival o1 KATaBEéaeIg OWewS Kal Ol
kataBéoeig TTpoBeopiag Bpaxeiag didpkelag . TPaTTeCIKEG UTTEPAVAANYEIG, TTOU gival ATTOTTANPWTEEG O€ TTPWTN {ATNON Kal
arroteAoUv avatréoTTacTo PEPOG TNG dlaxeipiong Twv dlabeaiywy TnG eTaipiag , TepIAauBavovTal, yia okotroug ouvtagng
TNG KOTAOTAONG TAMPEIOKWY POWY, WG CUOTATIKO OTOIXKEID TWV TAPEIOKWY POWYV, WG CUCTATIKO OTOIXEID TWV TAMEIAKWY
Olabeaiywy .

2 .6 MeToxik6 Ke@dAAaio

O1 KoIvéG ueTOoXEG KaTaTdooovTal oTa idia KepdAala. Apeca KOOTN yia Tnv €KOOCN METOXWYV, eu@aviovTtal, PETA TNV
aAPaipean TOU OXETIKOU POPOU CUYKEVTPWOEWS KePaAaiou, ag peiwan Tou MetoxikoU KegaAaiou i TnG d1agopdg UTrép TO
dptio. Apyeca KOOTN TTOU OXETICOVTAI PE TNV €KOOON PETOXWV YIA TNV OTTOKTNON ETTIXEIPAOEWY TrEpIAaPBAavovTal oTnv agia
KTAOEWG TWV ETTIXEIPACEWV QUTWV.

H aia KTAOEWG TwV 18IV PETOXWYV, PEIWPEVNG PE TO POPO €100dNUATOG (€Av CUVTPEXEI TTEPITITWON), EM@avileTal
APAIPETIKWG TWV 18iwv Ke@aAaiwv Tng ETaipiag, péxpig étou ol idieg HETOXEG TTWANBOUV 1 akupwBouUv. Kdbe kEpdog A
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{nuia amd TTWwANon 1I8iwv PeToXwy, kaBapd atmd dueca yia Tnv cuvaAiayr] Aoimrd KOOTN Kal @Opo €1I000MKATOG, OV
OUVTPEXEI TTEPITITWOT, EPPAViICeETal WG aTTOBEUATIKG OTa idIa KEQAAQIQ.

2.7 Képdn avad peroxn

Ta k€pdn avd peroxn utroAoyiCovrtal dIaIpwVTaG To KABaPO KEPDBOG TNG XPAOEWS TTOU AVAAOYEI OTOUG KOIVOUG JETOXOUG
ME TO YEOO OTABUIOUEVO OPIBUO TWV KOIVWV JETOXWY O€ KUKAOQPOPIa KATd Tn SIAPKEIA TNG XPNOEWGS, EEQIPWVTAG TO JECO
OpO TWV PETOXWV TTOU ATTOKTAONKAvV atmd Tnv €TaIpia wg idIEG HETOXEG. Ta TTpocapuocpéva KEPdN avda petoxn (diluted
earnings per share) umoAoyiovtal avammpocapudlovTag Tov OTABUICPEVO PECO apIBUd TwV O KUKAOQPOPIa KOIVWV
METOXWV HE TIG EMOPACEIG OAWV TWV SUVNTIKWVY TITAWY TWV HETATPEWIUWY OE KOIVEG HETOXEG.

2.8 Alavoun JEPICUATWYV

H O&iavopr) PEPIOUATWY OTOUG HETOXOUG TNG ETAIPiAG aAvayvwpPIZeTal w¢ UTTOXPEwon OTIG XPNUATOOIKOVOUIKEG
KATaOTAOEIG OTAV N dlavoun eyKpiveTal atTo TNV MeVIK XUVEAEUON TWV PETOXWV.

2.9 Avayvwpion e06dwv
H avayvwpion Twv 000wV yivetal wg €EAG:

o) Ecoda amdé mwAnon ayabwv: Ecoda amd mwAnon ayabwv avayvwpifovtal, a@ol agaipebolv ol Tuxov
TTapaoxebeioeg eKTITWOEIG, OTAV N eTAIpia €XEl JETARIBACEI OTOV AYOPATTH) TOUG OUGIOCTIKOUG KIVOUVOUG KAl Ta OPEAN
NG KUPIOTNTAG TWV ayaBwv.

B) Ecoda amdé EmevdlUoeig oe Akivnra: Ta éo0oda amé Emevdloeig oe Akivnra cuptrepidaufdvouv €o0oda
AEITOUPYIKWV PICBWOEWY, OUVTAPNONG Kal JIOXEIPIONG OKIVATWY, TTAPAXWPNOEWV XPAONG KOl CUPPBACEWY EUTTOPIKAG
ouvePYaaoiag.

Ta ¢00da atrd AcIToupylkéG HIoBwaoelg avayvwpifovtal oTnv KatdoTtaon AtroteAeoudTwy, he TN oTabepr) péBodo Katd Tn
Oldpkela TNG TrEPIOdoU TNG pioBwong. Otav n eTaipia  TTOPEXEN KivnTpa OTOUG TTEAATEG TOU, TO KOOTOG QUTWV TWV
KIVATPWV avayvwpidetal kaB’ 6An 1n didpkeia NG picBwong A TNG eUTTOPIKAG ouvepyaaiag, ue Tnv eubeia pébodo,
MEIWTIKA TOU £0600U.

Ta €00da ammé ouvtpnon Kai dloxEipIon aKIVATWY, TTAPAXWPAOEIG XPNOEWS Kal CUPRACEIS EUTTOPIKAG OUVEPYaaTiag
avayvwpifovTal TNV XpAon yia TNV oTroia TTapEXovTal ol UTTNPECIEG TTAPAXWPENONG KAl EYTTOPIKAG CUVEPYATiag

Y). MwARoeig akivntng Tmepiouciag: ‘Ecoda omd TwAACES okivnTng Teplouaiag  avayvwpifovial  OTIg
XPNUOTOOIKOVOUIKEG KATAOTACEIG HOVO OTAV UTTOYPAQTE OPICTIKA cUUBaon.

Ortav 10 amotéAeopa piag oUupPacng dev PTTopei va uttoAoyioBei e aglomaTia, To £0080 avayvwpileTal yévo o1o Babuod
TToU avTioToixa €§oda €xouv TIpayuatotroinBei kair avapévovrar va elotpaxBolv. Ta €Eoda Tou ocupfoAaiou
avayvwpifovtal 6Tav TTpayPaToTTolouvTal.

Otav 10 amoTtéAeopa piag oupBaong utropei va exTiunBei pe aglommoTia, 10 £€0000 Kal Ta £Eoda Tou cuuBoAaiou
avayvwpifovTal Katd Tn diIdpKeia Tou cupBoAaiou, avTioToixa, wg €00d0 Kail ££000.

8) 'Ecoda amd T1o6Koug: Ta £c0oda amd TOKoug avayvwpifovtal BACEl XPOVIKAG avaAloyiag Kal Pe TNV Xpron Tou
TTPAYUOATIKOU ETTITOKIOU.

‘OT1av uTTdpXEl ATTONEIWON TWV ATTAITACEWY, N AOYIOTIK a&ia QUTWYV UEIVETAI OTO AVOKTACIUO TTOGO TOUG TO OTTOIO €ival
n mapoloa agia TWV AVOUEVOUEVWY HEAAOVTIKWYV TAUEIOKWY POWV TTPOECOPAOUNEVWV UE TO APXIKO TTPAYUATIKO ETTITOKIO.
21nv ouvéxela Aoyifovtal TOKOI PE TO id10 ETTITOKIO ETT TNG ATTOPEIWMEVNG (VEAG AOYIOTIKAG) agiag.

€) Mepiopara: Ta pepiopara, Aoyiovial wg éooda 6Tav To dikaiwpa gioTrpagng BepeAiuveral, dnAadr) pe TNV €ykpion
TNG YEVIKAG CUVEAEUONG TWV PETOXWV TNG €TAIPEIOG TTOU SlavEilEl.

2.10 KéoT0og XpnuatodoTnong

To k60TOG davelopoU atroTeAeiTal amd Toug SeGOUAEUNEVOUG TOKOUG £TTi TwV cuva@BévTwy daveiwv, TTou uttoAoyiovtal
Bdaoel TNG peBOdOU Tou TTPayMaTIKOU TTITOKIOU. To K&OTOG davelouoU TToU agopd AUETa TNV aTTOKTNON ,KATAOKEUN 1) TNV
OAOKANPWON €VOG ETTEVOUTIKOU OKIVITOU KEQAAQIOTTOIEITAI WG THAMA TOU KOGTOUG TOU OTOIXEIOU auToU.

2.11 ®o6pog eiocodnuarog —AvaBaAAdpevol @opol

H emBdpuvon NG Xprioewgs PE GOPOUG EICOONUATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG Kal TOUG avaBaAAduevoug
®Opoug, dnAadn Toug POpoug () TIG POPOAOYIKEG EAAPPUVOEIG), TTOU OXETICOVTAI UE TO OTTEIKOVICOPEVA OTNV TPEXOUTA
xprnon képdn (i ¢nuieg) aAAd Ba kataAoyloBoUv atrd TIG POPOAOYIKEG apxéG o€ PeEANOVTIKEG Xphoelg. O ¢@opog
€1I000AUATOG KATOXWPEITAl OTO AOyapIaoud OTTOTEAEOUATWY, EKTOG TOU QOPOU EKEIVOU TTOU APOPA CUVAAAQYEG TTOU
KaTaxwpenénkav arreudeiag oTa idia Ke@AAQIa, OTNV OTToIO TTEPITITWAN KATAXWAPEEITAI aTtTeudeiag, KaTtd avaAoyo TpoTIo
oTa idla kKepaAaia.

O1 TpéxovTeg POPOI EI00BNPATOG €ival Ol TTANPWTEOI POPOI ETTI TOU POPOAoYNTEOU €IGOOAUATOS TNG XPNOoNG, BAcel Twv
Oe0TTIOUEVWV OUVTEAEOTWY POPOU KATA TNV NUEPOMNVIO TOU IGOAOYIGHOU, Kal Ol TUXOV TTPOCBETOI POPOI EI00OAUATOG
TTOU a@POPOUV TTPONYOUUEVEG XPAOEIG. TNV TTEPITITWON TTOU 1I0XUOUV BIOPOPETIKOI POPOAOYIKOI OUVTEAEOTEG ETTI TWV
dlavepduevwy Kal un SlovePOPEVWY KEPOWYV, N TTOOOTIKOTTOINGN TNG TpéXouoag gopoAloyiag yiveral pye Bdon Toug
BeoTmIopévoug OUVTEAEOTEG POPOU TNG KABE KaTnyopiag, avaAoya Pe TO TTO0O TWV KEPOWV TTOU SlavEUETAL.
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O1 avaBaAAduevol @opol £1008MPaTog utTroAoyidovTtal, BAcel Twv BECTTIOUEVWV OUVTEAEOTWV GOPOU TTou Ba IoUouUV KaTd
TO XpOvo kataAoyiopoU Toug, €T TNG Olagopdg PeTaiu TnG AOYIOTIKAG Kal TNG @OPOAOYIKAG BACEWG TWV ETTIHEPOUG
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY, 0TO BaBud 1Tou ol dIapopEg auTéG ouvBETouV eTEPOXPOVIOUOUG TTou Ba
eCaheipBouv aTo pENAOV.

O1 avaBaAAOPEVEG QOPOAOYIKEG OTTAITHOEIS KATA TWV (POPOAOYIKWVY ApXWV avayvwpifovral pévo oTnv €KTaon oTnv
otroia gival mBavo 611 Ba uTTapEouv PEANOVTIKA KEPDN, TTOU Ba TTPOGSWOOUV POPOAOYIKEG UTTOXPEWOEIG PE TIG OTTOiEG Ba
MTTOpEécOUV va ouuywn@ioBouv ol avaBaAAdueveg @opoloyikég atmaitioel. O avaBaAAOPEVEG QOPOAOYIKEG aTTAITACEIG
MEIWVOVTAl KATA TNV €KTACTN OTNV OTToia Oev gival TTAEOV TTPO@AVEG OTI N OXETIKN UEAAOVTIKF) @opoAoyikr eAdppuvaon Ba
€€ao@aNOBEi.

Katd Tnv Kavovikr por] Twv epyaciwv Tng €mixeipnong Aauavouv xwpa TToAAEG guvaAAay£G Kal UTTOAOYIGHOI yIa TOUG
OTT0ioUG 0 OKPIRNAG UTTOAOYICUOG Tou @opou tival aBéBaiog. H Aloiknon oxnuari¢el TTpOBAewn TTPOOBETWY POPWY TTOU
mOavwyv va TTPOKUYoUV OTTd PEAAOVTIKOUG (POPOAOYIKOUG €AEYXOUG. ZTnV TIEPITITWAN TTOU OI TEAIKOI (POPOI TTOU
TTPOKUTITOUV PETA aTTO TOUG EAEYXOUG €ival SIOQOPETIKOI ATTO Ta TTOGA TTOU OpPXIKA gixav KaTaxwpnOei, ol dIapopEg auTég
Ba emnpedoouv To QOPO €ICOBAUOTOG Kal TIG TTPORAEWEIS yia avaBaAAOuEVOUG @Opoug Katd Tnv XpAon Tou O
TTPOCBIOPIGHOG TWV POPOAOYIKWY dla@opwv EAaRE Xwpa.

2.12 YuvaoAAayég pe ouvdedepéva pépn

2uvdedepéva Pépn opifovTal ol ETTIXEIPAOEIG, OTIG OTTOIEG N €TAIpia dlATNPEi TOV EAEyXO | OOKEI ouo1wdn ETTIPPON OTN
O1auOPPWON TWV OIKOVOUIKWY Kal OIOXEIPIOTIKWY TTOMITIKWY Toug. ETmiong, ouvdedepéva pépn cival Ta péAN Tng
Aloiknong TnG €TAIPIAG, CUYYEVIKA TTPOCWTTA QUTWY PE TTPWTO BaBud CuyyEveIag, ETTIXEIPATEIG TTOU KOTEXOVTAI ATTO aQuTa
Il OTIG OTTOIEG £XOUV TOV £AEYXO i} AOKOUV OUGCIWdN ETTIPPON.

2.13. NMAnpo@oépnon 1epi Topéwv ApaoTnpidTnTAG

QG €TMXEIPNUOATIKOG TOPEAG OPICETAl Pia OPAda TTEPIOUCIOKWY OTOIXEIWV Kal AEITOUPYIWV TTOU TTAPEXOUV TTPOIOVTA Kal
UTTNPECIEG, T OTTOIa UTTOKEIVTAI OE BIAPOPETIKOUG KIVOUVOUG Kal OTTOBO0EIG ATTO eKEIVA AAAWV ETTIXEIPNMATIKWY TOPEWV.
Qg yewypa@Iikdg TOPEAG, OPICETAl P YEWYPOPIKN TTEPIOXA, OTNV OTToia TTAPEXOVTAI TTPOIGVTA Kal UTTNPETIEG Kal N oTToia
UTTOKEITOI O€ O1aQOPETIKOUG KIVOUVOUG Kal atToddoelg atTd GAAeg TTeploxés. H Etaipeia dpaoTnplotrolgital pévo otnv
EAAGOQ Kal HOVO OTO TOPED TWV EUTTOPIKWY AKIVATWV.

2.14 Y100£éTnon KaivoUupyiwyv Kal avaBewpnuévwy AMNMXA

Katd 1o 1péxov £10¢, n ETaipia uioBétnoe 6Aa ta véa kal avaBewpnuéva Aiebvr MNpdTutra XpnuaTtooiKOVOIKAG
Avagopdg (AMXA) Ta otroia oxeTiCovTal PE TIG EPYACTIEG TNG KAl Eival EQAPUOTIMA YIa AOYIOTIKEG TTEPIODOUG TTOU
apyiCouv Tnv 1 lavouapiou 2015. H uioB£tnan auTr) dev gixe TTIQEPEI TNUAVTIKEG JETABOAEG OTIG AOYIOTIKEG APXEG
NG Etaipeiag.

Katd Tnv nuepounvia éykpiong auTwy Twv XpnUoTOOIKOVOUIKWY KATAOTAGEWY £ixav ekdoBei atrd To ZupBouAio AieBvwv
NoyloTIKWyY MpoTUTTwy TTPATUTIA KaIl Alepunveieg TTou dev gixav TeBei akdun oe epappoyr]. Mepikd ammd autd
uloBetABnkav amd Tnv Eupwraikn 'Evwaon kal GAAa akopn. To AloiknTikd ZUpBoUAio avapével OTi n uloBETNGN AuTWY
TWV TTPOTUTTWY XPNHATOOIKOVOMIKAG avagopds o€ JeEAAOVTIKEG TTEPIOOOUG dev Ba £xel onUAVTIKY €TiIOpACH OTIG
XPNUATOOIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag.

3.Alaxegipion XPNMOTOOIKOVOUIKOU KIVEUvVOU
3.1 NMapdyovTeg XPNUATOOIKOVOUIKOU KIvEUVou

H etaipia  ekTiBeTanl 0€ XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWwG Kivouvo ayopdg ( emroékia ,TIéG ayopdg) , Kivouvo
PEUCTOTNTOG Kal KivOuvo KTnuartayopds. To AioiknTikG ZUpPBoUAio TTapéxel odnyieg Kal KATteubBUVOEIG yIa TNV YEVIKN
dlaxeipion Tou KIvOUvVoU KaBwg Kai €I0IKEG 0Onyieg yia TNV dlaxEipIon CUYKEKPIMEVWYV KIVOUVWY avagépovtal oTn ‘EkBeon
ToU AloiknTiKoU ZupBouliou aTn Trapdypa@o «Mapdyovteg XpnUaTOOIKOVOUIKOU KIVOUVOUY.

3.2 MpoadiopIoHOG TWV EUAGYWV adiwv

H e0hoyn aia Twv XPNUOTOTTIOTWTIKWY PEOWYV TTOU dlatmpayyoTelovial O eVEPYEG QyOpEG (XpnuaATioTApIa),
TTpoodiopileTal atd TIG SNUOCIEUOUEVES TINEG TTOU 10XUOUV KATA ThV nuepopnvia Tou 1IcoAoyiopou. O1 ebhoyeg agieg Twv
ATTAITACEWY KOI UTTOXPEWOEWV EiVal OI OVOUOOTIKEG TOUG a&ie¢ KATAAANAQ TTPOCAPHOOUEVEG WATE V' AvIAVAKAOUV Thv
SlaxPOVIKN agia Tou XpANATOG KAl TIG EKTIMACEIG YIA TIG OTTWAEIEG OTTO TOV TTIOTWTIKO KivOuvo.

4. InUavTIKEG AOYIOTIKEG EKTINNOEIG KAl KPioelg TNG Aloiknong

O1 ekTIUAOEIG Kal O Kpioelg TNG Oloiknang emavegeTddovTal dIapKwg Kal BaaifovTal o€ 1I0TopIKG dedouéva Kal TTPOCOOKIES
yIa HEAAOVTIKG yEYOVOTA, TTOU KPivovTal EUAOYEG CUUQWYVA PE TA IO0XUOVTA.

H Etaipia Trpofaivel o€ eKTINATEIS Kal TTAPAOOXEG OXETIKA We TNV €EENIEN TwV PEAAOVTIKWV yeyovoTwy. OI EKTINACEIG Kal
TTapadoyEéG TTOU EVEXOUV ONMAVTIKO KivOUVO va TTPOKAAEOOUV OUCIWOEIG TTPOCAPHOYEG OTIG AOYIOTIKEG Oieg Twv
TTEPIOUCIOKWYV OTOIXEIWV KAl TWV UTTOXPEWOEWY OTOUG ETTOPEVOUG 12 PAVES apopouv Ta akdAouBa.

4.1. EKtipnon tng «g0Aoyng agiag» Twv £mEVOUCEWY O€ aKivnTa

H 1TAéov KaTAAANAN €vOeIEn TNG «eUAoyng agiag» eival ol TPEXOUOEG agieg TTOU 1I0XUOUV OE IO EVEPYK ayopd cuva@wv
MIoBwTnpiwv aAAG kal Aoimwv cupBoAaiwv. Edv dev cival @ikt n €€elpean TETOIWV TTANPOQPOPIWY, N ETAIPIT
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Tpoadiopilel TNV afia péoa oe éva €0pOG AOYIKWY EKTIUACEWV TwV «EUAGYwV agiwvy». MNa va Tapel pia Tétola amégaan,
n eTaipia Aaupdavel utr’ dyn Tou dedopéva aTTd Jia TTANBWPA TINYWY, TToU TTEpIAauBAavouv:

a) TpEXouoeg TIUEG O€ pia evepyr ayopd aKIVATWY dIa@OopETIKAG PUOEWGS, KAaTtadaTaong ) TotmoBeaiag (f UTTOKEIYEVEG O€
O1aPOPETIKOUG 6poug pIcBwTNpiwv A AoITTwy cupBoAdiwy), Ol OTTOIEG £€XOUV AVOTTPOCAPHOCTEI WATE va ATTEIKOVI(OUV
QAuTEG TIG OIAPOPEG.

B) Mpoéoareg TINEG TTAPOPOIWY AKIVATWY GE AIYOTEPO EVEPYEG AYOPEG, AVATTPOCOPUOTUEVEG ETOI WOTE VA ATTEIKOVIOVTAI
oTrolecdNTTOTE PETABOAEG OTIG OIKOVOUIKEG GUVORKESG TTOU €Aafav XWwpa atmd TRV NUEPOPNVIA TTOU €yIVAV Ol AVTIOTOIXES
OUVOAAQYEG O€ EKEIVEG TIG TINEG, Kal

Y) MpoeCo@Anuéveg HEANOVTIKEG TOUEIAKEG POEG, BACIOUEVEG OE AEIOTTIOTEG EKTINACEIG EAAOVTIKWV TAUEIOKWY POWYV, TTOU
Tnyadouv amd Toug 6poug Twv gv I0XU pIoBwTnpiwv Kal GAAwv cupBoAaiwyv Kal (6TTou gival €QIKTO) atrd eCWTEPIKG
aToixeia OTTwG, TPEXOUOEG TIUEG EVOIKIOONG TTAOPEUPEPWY AKIVATWY OTnVv idla ToTToBegia Kal KOTAOoTOON, PE XPRAOoN
TTPOEEOPANTIKWV ETTITOKIWY TTOU ATTEIKOVICOUV TNV TpEXOUTa agioAdynon TnG ayopdg avagpopikd ue Tnv aBefaidotnta yia
TO UWOG Kal TNV XPOVIKI OTIYHI EUPAVIONG QUTWYV TWV TAPEIAKWY POWV.

4.2.Kupieg rapadoxég Tng S10iknong yia TRV eKTipnon Tng «eUAoyng agiog»

Edv d¢ev eival €@IKTH n avelpeon TPEXOUCWY A TTIPOCPATWY TIHWV YIa TIG £TTEVOUCEIG O€ aKivnTa, 01 «EUAOYEG agieg» Twv
eTTEVOUOEWY O€ OKivnTa TTPO0dIOPICOVTal PE TNV EQAPUOYH TEXVIKWYV ATTOTINNGNG TTPOEEOPANUEVWIV TAUEIOKWY POWV.

H Etaipia xpnoiyoTrolei TapadoxEg, ol 0Tmoieg KaTd KUpIo Adyw BagifovTal GTIG GUVONKEG TNG ayopdg TToU ETTIKPATOUV,
KOTA TNV NUEPOUNVIO KOTAPTIONG TOU €KACTOTE 1I00A0yIopoU. O1 KUpIEG TTAPAdOXES TTOU BEPEAILIVOUV TIG EKTIUNACEIG TNG
Aloiknong yia Tnv «gUAoyn agia» eival autég TTou OXeTiCovTal PE TNV €ioTTpagn evoikiwv Kalr 000wV atmd OXETIKEG
ouppdoeig, Ta TTpoadoKwuUeva HEANOVTIKA evoikia TNG ayopdg, TIG XPAOEIG KATd TIG OTToieg €V UTTAPXOUV EVOIKIOOTAOIA,
TIG UTTOXPEWOEIG YIa GUVTHPNON, KABWS Kal Ta KATAAANAQ TTpoeEO@ANTIKA €TTITOKIA. AUTEG OI EKTINACEIG OUYKpPivovTal
OUCTNUOTIKA JE TTPAYHATIKA OTOoIXEI aTTO TNV ayopd, KaBWG Kal Ye TTpaypaTotroinfeioeg cuvaAAayEG TG ETaIpiag Kal JE
€KEIVEG TTOU AVAKOIVWVOVTaI aTTd TNV ayopd. Ta TTpoodokwueva JEANOVTIKG evoikia Kal €00da TTpoadiopifovTal Ye Baon
Ta TPEXOVTA IOXUOUV OTNV ayopd, YIa TTOPENPEPN akivnTa, oTnv idia ToTroBeaia kal kardoTaan.

5. NpbéoBeTeg TTANPOPOPIEG
Emi Twv eTAOIWV Xpnuartooikovouikwv Kataotdoewv tng 31 AgkeuBpiou 2015

5.1 Erevdloeig o€ akivnTta

O1 gmrevdloeIg o€ akivnTa TNG eTalpiag avaAuovTal wg €EAG:

31/12/2015 31/12/2014
Yroéhoitro évapgng xpnong 9.060.000,00 9.632.778,03
MeTaBoAég euhoyng agiag (1.240.000,00) (572.778,03)
Yméhoitro Angng xpriong 7.820.000,00 9.060.000,00

O1 emTevdUoeIg O€ akivnTa eKTINWVTAI OTNV €UAoyn agia Bdoel ekTIAcEWV TNG dloiknong oI 0TToieg uTToaTNPIoVTal OTTO
ekBéoeig avegapTnTou OpkwTou EkTiunt pe Baon T1ig peBoddoug tou eival amodekTég amd Aiebvry AoyioTikd MpoTutta
(MEBODOG CUYKPITIKWY OTOIXEIWV Kal KTnuatayopds — PéBodog kepahalotroinong €00dwv - péBodog aglotroinong —
HEBOBOG UTTOAEINPATIKNG agiag avTIKATAOTOONG). ZUYKEKPIMEVA N ATTOTIMNON TOU OKIVATOU EyIve atrd Tnv eTaipia Savillis
Kal XxpnolpoTtroinénke n péBodog aglotroinong.

Emi Tou akivATou TnG €TQIpiag u@ioTaTal UTTOBNAKES Kal TIPOCNUEIWCEIG  Uwoug 15.730 xIA. eupw.
5.2 Evowparta Tdyla oToixeia
Ta evowpata TTdyia GToIXEia TNG eTaIpiag avaAlovtal wg £ENG:

Mayia utré

eKTéAEON Zovoho

31.12.2013

Agia kmoewg i e0Aoyn agia 98.818,64 98.818,64
Jwpeupéveg atTooBEaelg 0,00 0,00
AvamréoBeoTtn agia 31.12.2013 98.818,64 98.818,64
01.01-31.12.2014

YméAoitto évapéng 98.818,64 98.818,64
AtrooBéoeig TTepIddou 0,00 0,00
AvarmréofeoTtn adia 31.12.2014 98.818,64 98.818,64
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31.12.2014

Agia kTogwg n evhoyn agia 98.818,64 98.818,64

>wpeupéveg ammooBEatlg 0,00 0,00

AvamréofeoTtn adia 31.12.2014 98.818,64 98.818,64

01.01-31.12.2015

YTohoitro évapgng 98.818,64 98.818,64

AtrooBéoeig TTepIddou 0,00 0,00

Avatmréofeorn adia 31.12.2015 98.818,64 98.818,64

5.3 AoI1rég HaKPOTTPOBEOHES ATTAITACEIG
O1 hoitrég pakpotrpoBeopeg atmraitioelg NG Etaipeiag ,moood 500,00 eupw ,apopolv SOCUEVEG EYYUNOEIG EVOIKIWV.
5.4 NoiTrég aTaITAOEIG
O1 Aoitrég ammaitioelg TnG eTaipiag avaAuovtal wg €ENG:
31/12/2015 31/12/2014
XpewoTeg diIGgopol 50,00 6.721,87
Zivoho 50,00 6.721,87

5.5 Taplokd dia0écipa kai iIcoduvapa

Ta Tapiakd diaBéaiya Tng ETaipiag avaAtovTal wg €EAG :

H Etaipia
31/12/2015 31/12/2014
KataBéoeig dyewg Kal Tpobeapiag 162,69 221,56
Zivoho 162,69 221,56

5.6 MeTox1k6 KepdAaio

Kata tnv 31 Aekepppiou 2015, 10 yetoxikd KepdAaio Tng eTaipiag avépxetal o€ € 90.000 diaipolpevo oe 90.000 Koivég
OVOMOOTIKEG HETOXEG, OVOMAOTIKNG agiag € 1, 00 n k&Oe pia.

O1 peTox€éG TNG eTaipiag dev gival elonyPEVEG OTO XpNUaTIoTAPIo ABNVwY .
2116 31 AekeuPpiou 2015 dev kaTéxovTal HETOXESG TNG UNTPIKAG ETaipiag
H ETtaipia dev €xel TTPOYPOAUUa SIKAIWUATWY TTPOAIPECNG HETOXWV
5.7 Ymrép 1o dpTiO
H Alagopd utrép 10 dpTio Tng ETaipiag avaAlovral wg €§AG :
31/12/2015 31/12/2014

Alo@opd atd v £kdooN PETOXWYV UTTEP TO GPTIO 2.320.000,00 2.320.000,00
2.320.000,00 2.320.000,00

H Alagopd utrép 10 GpTIo TNG ETaipiag TTpoékuywe pe TNV €KkO0OCN WETOXWV EvVaVTI PETPNTWV OE afia peyaAlTepng TnG
OVOMAOTIKAG TOUG agiag. To eioTrpaxBév Toaod pelwbnke Katd Ta £€€0da TNG ekdOTews. H Alagpopd utrép TO ApTIO dev ival
O1a6éa1un yia diavoun.

5.8 AtroteAéoparta &g véo

Ta AmroteAéoparta eig véo Tng ETaipeiag avaluovTtal wg €¢AG:

31/12/2015 31/12/2014
YmoéAoitro kard Tnv évapén Tng Xpnong 4.008.178,22 4.454.256,62
KaBapd képdn (¢nuieg) Xprong, TTOU avTIOTOIXOUV OTOUG
METOXOUG TNG ETAIPIOg (1.236.548,88) (446.078,40)
YmoAoiro otn ARgN TNG XpRong 2.771.629,34 4.008.178,22

>1a AmroteAéopata eig véo Tng Etaipiag ouptrepidapfdvovtal pun mpaypatotroin8évia kEpdn mooou € 4.132 xIA évavri
€ 5.224 y1A. 10 2014, ammd Tnv €mMPETPNON £TTEVOUCEWV O€ akivnTa oTnv €UAoyn agia Toug. H diavoun Twv KepOWY auTwy,
oUp@wva pe TIG 0dnyieg TTou e§£dwaoe 1O dloIKNTIKO cupBouAio Tng EATE oTig 27/02/2006 ava@opikd pe Tnv dlavoun
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KEPOWV ATTO ETAIPEIEG TTOU CUVTAOOOUV ETHOIEG XPNUATOOIKOVOUIKEG KATOOTACEIG oUpQwva e Ta AlMXA, emTpémeral
MOVO PE TNV PEUCTOTTOINON TWV ETTEVOUCEWYV ATTO TIG OTTOIEG TTPOEKUWAV.

5.9 AvaBaAAopeveg Popoloyikég ATTAITACEIG Kal YITOXPEWOEIG

H kivnon yia Tov AvaBaAAOpEVO @OpO €1000APATOG £XEI WG AKOAOUBWG:

YmoAoiro évapéng 1/1/2014 1.842.860,93
XPEWOEIG/(TNIOTWAOEIG) OTN KATAGTAON ATTOTEAECUATWY XPAONG (148.922,29)
Ddopoloyikr {nuia avayvwpifopevn (6.429,45)
YmoAoitro 31/12/2014 1.687.509,19
YmoéAoitro évapéng 1/1/2015 1.687.509,19
XPEWOEIG/(TNOTWOEIG) OTN KaTdoTaon amoTeAecudTwy Xprong (147.800,00)
dopoloyikr) ¢nuia avayvwpifopevn 114.082,57
YmoAoitro 31/12/2015 1.653.791,76

O1 avayvwplioBeioeg avaBarAOpeveS GOPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIG avAyovTal OTIG EEAG QITIEG :

31/12/2015 31/12/2014
Emevduoeig o€ akivnta 1.687.800,00 1.835.600,00
dopoloyikr) ¢nuia avayvwpifopevn (34.008,24) (148.090,81)
dopol e1008ApaATOG , TTou Ba emifapUvouv AoyIoTIKA
TIG ETTOHUEVEG XPNOEIG 1.653.791,76 1.687.509,19

H Etaipia avayvwpilel avaBaAAOpeveG @OPOAOYIKEG OTTAITACEIS YIa QOPOAOYIKEG {nuieg aTov Babud Trou eival TBavo
611 Ba UTTAPEOUV ETTAPKIA POPOAOYIKG KEPDN TTOU Ba cUUWN@IOTOUV PE AUTEG TIG POPOAOYIKESG CnUiEG.

5.10 NpopnBeuTég
O1 NpounBeutég Tng ETaipiag avaAvovral wg €§AG :

31/12/2015 31/12/2014
MpounBeuTég 14,76 6.951,87
Zuvolo 14,76 6.951,87

O1 TpounBeuTég Kal 01 AOITTEG UTTOXPEWOEIG gival BpaxutrpdBeoung Oidpkelag kail dev Bapuvovtal amd Tékoug. Ol
€UAoyeg agieg Toug TauTifovTal PE TIG AOYIOTIKEG agieg TOUG.

5.11 Aoirég BpaxuTTpOBECEG UTTOXPEWOEIG
O1 AoITTéG BpaxuTTpOBECUEG UTTOXPEWODEIG TNG ETAIPIAg avaAuovTal wg €EAG:

31/12/2015 31/12/2014

N\OITTIEG UTTOXPEWOEIS aTTO  POPOUG —TEAN 3.873,62 6.402,40
MioTwrég didgopol 1.076.581,85 1.044.580,39
‘E¢oda xprioewg douheupéva 3.640,00 2.640,00
Z0voAo 1.084.095,47 1.053.622,79

To 11006 Twv € 1.076.581,85 apopd uttoxpéwaon Tpog TNV unTpiknA etaipia PASAL AE.(2nu. 5.15)
O1 elAoyeg agieg Toug TauTiCovTal PE TIG AOYIOTIKEG agieg TOUG.
5.12 Noird Asitoupyikd ‘E€oda

Ta AoItrd AsiToupyikd@ €€0da TNG eTaIpiag avaAuovTal wg eEAG:

31/12/2015 31/12/2014

ApoIBég ZuvepyaTtwv-ZuuBouAwy 9.986,40 11.201,33
Mapoxég TpiTwy 3.000,00 3.000,00
Dbpol -TéAN 12.178,91 12.580,02
Algpopa £€0da 3.540,00 1.543,29
dopoloyika TTPOCTIUA & TTPOCAUENTEIG 1.500,00 327,47
ZUgvolo 30.205,31 28.652,11
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5.13 ®6poi Eicodnuarog

H @opoAoyikn emBdpuvan Twv amroTEAEOUATWY TTPOCadIopiodNKE wg £EAG :

31/12/2015 31/12/2014

Tpéxouoa opoloyikn emRdpuvan 7.378,13 6.429,45
AvaBaAAduevn @opoAoyikr emiRdpuvon 147.800,00 148.922,29
Dbpog amrd un avayvwpifopevn @opoAoyIkr ¢npia (121.460,70) 0,00
ZUvoAo popoAoyikng emifdpuvong 33.717,43 155.351,74

O @obpog, i Twv KEPOWV TTPO POpwV TnG ETaipeiag, diagépel amd 10 BewpnTiKG TTOGO TTOU
00 TTPOKUTITE XPNOIUOTTOIWVTAG TOV POPOAOYIKO CUVTEAEDTH, ETTI TWV KEPOWV.
H diagpopd éxel wg e€AG:
31/12/2015 31/12/2014
Képdn (¢nui€g) TTpo @Opwv, WG Aoyapiaouog

aTTOTEAETUATWV (1.270.266,31) (601.430,14)
JuvteAeotig Popou 29,00% 26,00%
dbpog €1000MPaTog 368.377,23 156.371,84
Mpooapuoyn avapaAiopevng @opoAloyiag Adyw aAAayng

(POPOAOYIKWV TUVTEAEOTWV (194.712,60) 0,00
Dbpog amd un ayvwplifopeveg @opoAoyIkEG npieg (121.460,70) 0,00
dbpoi Tou avaloyouv o€ pn popoloyolueva £€00da -£€0da (18.486,50) (1.020,10)
20volo popoloyikng emidpuvong 33.717,43 155.351,74

H Etaipia Bewpei 011 €xel oxnuatioel eTTapkeic TTPORAEWEIG EvavTl TwV TTPOCBETWY @OPwWYV TTOU TBAVOV va TTPOKUWOUV
KATA TOuG HEAAOVTIKOUG (POPOAOYIKOUG EAEYXOUG, BACEI TWV EUPNUATWY TWV QOPOAOYIKWV EAEYXWY TTPONYOUUEVWY ETWV
KQlI TTPOYEVEDTEPWYV BIEPUNVEIWV TWV POPOAOYIKWV VOUWV.

Exkkpepeig popoAoyikég dnAwoeig: Xprion 2010

MNa mig xpAoeig 2011, 2012 , kar 2013 n Etaipia eAéyxOnke atmd Toug OpkwToUg EAeykTéG AoyIaTéG TTOU TTPORAETTETAI
atrd TIg dlaTagelg Tou dpBpou 82 Trapayp. 5 N. 2238/1994.

MNa 1N xprion 2014 n Etaipia eAéyxOnke ammd Tougs OpkwToUlg EAeykTéG AoyIOTEG ,0UPQWVa WE TIG dIaTAEEIG TOU dpBpou
65" Tou N.41 74/2013(KDA), xwpig va TrpokUiyouv TTPO0OETEG POPOAOYIKEG UTTOXPEWTEIG .

MNa v 1péxouca xpron n Etaipia Ba eAeyxBei ,amd Opkwtd EAeyktr) Aoyioth ,0Upewva pe Tig diatdéelg Tou apbpou
65" Tou N.4174/2013(KDA)

O éAeyxog auTog BpiokeTal oe €EENIEN KAl T OXETIKA GOPOAOYIKA TTICTOTTOINTIKA TTPORAETTETAI VO XopnynBouv peTd Tn
Onuoacicuon Twv XPNUOTOOIKOVOUIKWY KATaoTAoewv Xproewg 2015. Av péxpl Tnv OAOKARpwaGn Tou @QOPOAOYIKOU
€AEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIHOUME OTI auTég Oev Ba €xouv ouciwdn eTTidpacn OTIG
XpNUOTOOIKOVOUIKEG KOTOOTAOEIG.

5.14 Képdn ({nmid) avd peroxn
Ta képdn (Cnui€g) ava uetoyr utroloyifovTal pe Tn diaipean Tou avaAoyoUvtog OToug PETOXoUG Tng ETaipiag kEpdoug
(Cnuidg) pe Tov oTaBuIoPEVO PHETO OPO TWV OE KUKAoPOpia HETOXWY KaTtd Tn SIdpKeIa TNG XPHOEWG .
31/12/2015 31/12/2014
Képdn (Cnui€ég) TTou avaAoyolv oToug JeTOXouG TNG eTaipiag  (1.236.548,88) (446.078,40)
ZTABUIoUEVOG PECOG APIBUOG JETOXWV 90.000 90.000
Baoikd képdn(Jnpieg) KaTd METOXN O€ EUPW -13,7394 -4,9564

Emonpaivetal emiong o1 dev uttdpyxel avelAnuuévn uttoxpéwaon TPoG €KOOON VEWV HETOXWV Kal, CUVETTWG, Of
OUVTPEXOUV Ol TTPOUTTOBETEIG YIa TOV UTTOAOYIONO Kai TNV TTapdBeon aAAou &eiktn KepdwV (Cnuiwv) avda petoxn (dnAadn
O¢eiktn TToU va Aappdver uttd 6wn TRV UTTAPEN dUVNTIKWYV PHETOXWY) .

5.15 ZuvaAAayég - ATrauTRo€lg Kal YITOXPEWOEIG aTTo 1) TTpog ouvdedepuéva pépn

Ta mood Twv €060wWV Kal €00WV CWEEUTIKA atrd TNV £vapén TNG OIKOVOMIKAG XPAONG KAl T UTTOAOITIA TWV ATTAITATEWY
Kal uttoxpewoewv TnG ETtaipiag otn AN Tng Tpéxoucag xpriong, TTou éxouv TTPoKUWEl ammd OUVOAAQYEG TNG WE T
ouvdepéva Pépn, OTTwG autd opidovTal atrd 1o AAIM 24 éxouv WG akoAoUBwG:
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ARVEN S.A.

EtRoieg Xpnuatooikovopikég KaraoTdoeig xpnoewg 2015 (Mood o€ Eupd) eKTGS av avaépETal SIAPOPETIKG)
31.12.2015 1/1-31/12/2015
AMAITHZEIZ YNOXPEQZEIZ EXOAA E=OAA
PASAL AE 500,00 1.076.581,85 0,00 3.000,00
ZYNOAA 500,00 1.076.581,85 3.000,00
31.12.2014 1/1-31/12/2014
AMNAITHZEIZ YMNOXPEQZEIZ EXOAA EZOAA
PASAL AE 500,00 1.044.580,39 0,00 3.000,00
ZYNOAA 500,00 1.044.580,39 3.000,00

‘OAeg o1 guvaAAay£g Pe Ta ouvdEdEPEVa PEPN Eival AVTIKEIMEVIKEG Kal dlEvEPyoUVTal KATW aTrd KAVOVIKEG OUVORKEG.
5.16 Aeopeuoeig kal Eviexopeveg YITOXPEWOEIG KAl ATTAITAOEIG

H eTaipia €xe1 TTApAOXEl UTTOBNKEG KAl TTPOCNUEIWCEIG ETTI TOU OKIVATOU TNng, Uwoug 15.730 xIA. eupw ,yia eac@AAIon
daveiwv Tou £xel ouvawel n unTpikn eTaipia " PASAL ANONYMOZ ETAIPEIA ANANTY=EQX AKINHTQON " .

5.17 MetayevéoTepa Tou looAoyiopou MeyovoTa

Mépav Twv AdN PHVNPOVEUBEVTWY YEYOVOTWY, BEV UTTAPXOUV UETAYEVEDTEPA TOU I00AOYIoUOU Tng 31n AegkeuPpiou 2015
yeyovoTa, TTou va agopouv Tnv Etaipia , ota otoia emRaAAeTal avagopd atd 1a Aigbvry MNpdTutra XpnuaTooiKOVOUIKAG
Avagopdg (AMXA).

O1 Tapoloeg €TACIEG XPNUATOOIKOVOUIKEG KATAOTAOEIG €XOUV eyKpIBei atrd To AloiknTiké ZupfoUAio Tnv 29n MapTiou
2016 ka1 £xouv UTTOYPa®Ei €K HEPOUG TOU, aTrd Toug KATWHI:

O MPOEAPOZ A.Z. & O ANTIMPOEAPOZ H YNEYOYNH
AIEYOYNQN ZYMBOYAOZ TOYAZ AOTIZTHPIOY
ZQTHPIOZ OEOAQPIAHZ KQN/NOZ MAPKAZOZ MAPIA ANAZTAZIOY

A.A.T. AB - 287935 A.A.T. AH - 093898 A.AT. AK - 546999
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