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ANAKOINQZH
Kataxwplong oTo FEViKo EPmopIko MnTpwo OTOIXEIWY TNE OV@VUHNG ETAIPEINC PE TNV EMwVLMia «PHARMA LOGISTICS
AMNOOHKEYZH KAI AIAXEIPIZH ®APMAKEYTIKQN EIAQN ANQNYMH ETAIPIA».

AvokolvwveTal 0Tt T 23/06/2016 kataywpiobnkav oto M'eviko Epmopikd Mntpwo (I.E.MH) pe Kwdiko ApiBuo Kataywpiong
924917 ol €TACIEC OIKOVOUIKEG KATAOTACEIC (ATOWIKEG KOl EVOTIOINKEVEC), N EKBETN Slayeipiong Tou AloiknTIKoU ZUpBouAiou
KOl TO TIIOTOTIOINTIKO EAEYXOL TWV EAEYKTWVY yla TNV Xprion 01/01/2014 - 31/12/2014 tng avwvuung Talpeiag Ye v
eMwVUHia «<PHARMA LOGISTICS ANOGHKEYZH KAI AIAXEIPIZH ®APMAKEYTIKQN EIAQN ANQNYMH ETAIPIA» Kot apiBuo
I.E.MH 340001000 (mpwnv Ap.MAE 13518/04/B/86/475).

IXETIKO £yypa@o EAEyxouL ¢ Nepipepeia ATTIKNG, ME AvatoAikng ATuknc (Ap. Mpwt.: 1037/2016 / 22/06/2016).

H yvno16tnta Tou mapovtog unopei va emBeBaiwei and 1o https://www.businessregistry.gr/publicity.aspx
Kowormoinon:
1. Etaipeia: «<PHARMA LOGISTICS ANTO@HKEYZH KAI AIAXEIPIZH ®APMAKEYTIKQN EIAQN ANQNYMH ETAIPIA»
A/van: ATIAZL MAPINAZ 0
T.K.: 19002, MAIANIA

2. TMepipépeta ATTIKNG, ME AVOTOAIKNAG ATTIKAG



A/von Avamtugng
TuAua Avwvopwy ETaipiov
170 XA Mapabwvog , 15351, MaAinvn

Akadnuiag 7, 106 71 Arjva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

E/O.I'A.110.03-02



mailto:info@acci.gr

PHARMA LOGISTICS A.E.

L Lavipharm

Group of Companies

ANQNYMH ETAIPEIA ANTOOHKEYZHE KAI AIAXEIPIZHZ ®APMAKEYTIKQN EIAQN
Ap18u6g pnTpwou Avwvuuwy Etaipeiwv : 13518 /04 / B/ 86 / 475 - Ap18uog TEMH : 340001000 - EAPA : 0866 Ayiag Mapivag, 190 02 Maiavia ATTIKAG
ZTOIXEIA KAI MTAHPO®OPIEZ XPHZIHZ amé 1n lavouapiou 2013 péxpr 31n AekepBpiou 2014
(dnuoaoieudpeva Bdaael Tou v.2190, apBpo 135 yia eTTIXEIPATEIG TTOU CUVTACOOUV ETHOIEG OIKOVOUIKEG KATOOTATEIG EVOTTOINUEVEG Kal N, KaTd Ta AAIM)

Ta TTapakdTw oToIKEI Kal TTANPOPOPIES TTOU TTPOKUTITOUV OTTO TIG OIKOVOUIKEG KATAOTAOEIG, OTOXEUOUV O€ id YEVIKY| EVNUEPWON YA TNV OIKOVOUIKN KatdoTaon kai Ta amoteAéopara Tng PHARMA LOGISTICS A.E.. ZuvioToUpE €TTOPEVWG
OTOV avayvwaoTn, TIpIV TTpoBei o€ oTroladrTToTE €id0Ug £TTEVOUTIKY £TAOYT i} GAAN cuvalAayr} He Tov €kGOTN, va avaTtpégel on dielBuvan SiadikTuou Tou, www.lavipharm.com, 4TTou avapTwVTal O OIKOVOUIKEG KATAOTACEIG, KaBWg Kal n €kBeon

€AéyXOU TOU VOUIPOU EAEYKTH OTTOTE QUTH ATTAITEITA.

ZTOIXEIA EMIXEIPHZHZ

ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY

Appodia Yrnpeaoia - Nopapyia : Avatohikrig ATTIKAG, AlelBuvon Eputropiou
Huepopnvia éykpiong amd To AloiknTiké ZupBoUAio

TWV OIKOVOUIKWYV KATAOTACEWV : 30 Maprtiou 2015

Opkwrdg EAeykTAg AoyioTAg : BapAdpng Baaieiog

EAeykTIKA eTaIpEia : Aigbvrig EAeykTikn A. E. O. E. A.

TUTTOG €KBETNG EAEYXOU EAEYKTWV : Me oUuQwvn yviun - Béua éupaong
AigbBuvon diadiktUou ETaipeiag: www.lavipharm.com

Mpdedpog & AieuBUvwy ZupBouhog ABavdaoiog Aaidag

Z0pBoulog Tavia-Mavayiwta BpavotroltAou
ZUpBouhog ABavaaoiog XpioTodoUuAou
ZUpBoulog Afuntpa-AvaoTacia TooWKou

ZITOIXEIA KATAITAZIHZI OIKONOMIKHZ OEZHZ (Mood ekppacpéva o€ XIANIASEG Eupw)

ZTOIXEIA KATALZTAZHZ ZYNOAIKQN EZOAQN (Mood ekppacpéva ot XIAIASEG EUpw)

ENEPIHTIKO 31.12.2014 31.12.2013 01.01-31.12.2014 01.01-31.12.2013
310X pNOIPOTIOIOUPEVA EVOWHATA TIAYIC OTOIXEIC 4 7
Auha Treplouaiakd aTolxeia - - KUkAog epyaoitv - -
NoiTrd pun KUkAo@opoUvTa TIEPIOUCIOKG OTOIXEIT - 1.495 Miktd kEPBN/(ZNMIES) - -
AmraitTioeig amd meAdTeg 166 183 Képdn/(nui€g) TIPo @OpwV, XPNHATODOTIKWY Kal
Noitré KuKAo@opoUVTa TIEPOUTTIAKE OTOIXEIT 259 262 ETTEVOUTIKWV OTTOTEAECUATWV (1.501) (43)
ZYNOAO ENEPTHTIKOY 429 1,947 |Képdn/({nuiég) Tpo @Gpwv (1.509) (51)
IAIA KEQAAAIA KAI YMIOXPEQYEIZ Képdn/(gnuiég) petd amré @opoug (A) (1.509) (50)
MeToxik6 Kepdhaio 2.157 2.157 Karavéuovtail o€:
Noitré aToixeia 13iwv Ke@araiwv 1.807 298 -IB10KTATEG PNTPIKAG (1.509) (50)
ZUVOAO IBiV KEQAAQiWV IBIOKTNTWY PNTPIKAG (a) 350 1.859 -AlKaIWPaTa PEIOYN@iog - -
Aikaidpara Meloyneiag (B) - - Noiré ouvoAika é0oda PeTd amd @époug (B) - -
Z0voho 18iwv Kepahaiwy (y)=(a)+(B) 350 1.859 ZUYKEVTPWTIKG OUVOAIKG é005a pETd amrd @opoug (A)+(B) (1.509) (50)
MakpoTIpdBeTEG BAVEIAKEG UTTOXPEWTEIG - - KaravépovTal o€:
MpoBAEweIg / AOITTEG HAKPOTIPOBECUEG UTTOXPEWOEIG 43 53 -ISI0KTATEG PNTPIKAG (1.509) (50)
Bpaxutrpé0eopeg dAVEIOKEG UTTOXPEWTEIG - - -Alkaiparta peloyneiag - -
NoITTEG BPaXUTTIPOBETESG UTTOXPEWOTEIG 36 35 Képdn/(ZnuI£G) peTa atmd @opoug avd PeToxr - Bacikd (o€ €) (2,0986) (0,0700)
Z0VOAO UTTOXPEWTEWVY (B) 79 88  [Képdn/(Cnui£g) TTPO POPWY, XPNUATOBOTIKWV, ETTEVOUTIKWV
ZYNOAO IAION KEDAAAION KAI YIOXPEQYEOQON (y)+(5! 429 1.947 QATTOTEAEOPATWY KOl CUVOAIKWV OTTOORETEWY (1.498) (37)
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQON KEDAAAIQN (Mood exppacpéva o XIANIGSES Eupw) ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN (Mood exppacpéva ot XIANIGSEG EUpW)
31.12.2014 31.12.2013 01.01-31.12.2014  01.01-31.12.2013
AciToupyikég 5paoTnpIdTNTEG
Z0voho 1Biwv kepahaiwy évapgng xproewg (01.01.2013 kar 01.01.2012 avrioToixa) 1.859 1.909 ATtoTeAéopaTa TPoO POPWV (1.509) (51)
ZUYKEVTPWTIKG GUVOAIKG £008a PETG aTTd @OPOUg (1.509) (50) MAéov/ peiov TTPOCAPHOYEG yia:
350 1.859 AtrooBéoeig 3 6
AUgnan/ (Meiwan) PeToxikou KepaAaiou MpoPBAéyeig 1.495 -
AiaveunBévta pepiopata (kEpdn) ATmoteAéopara (€é00da, ££0da, KEPDdN kal INUIES)
£TTEVOUTIKAG SpaaTtnpIdTnTag () -

Z0voAo I1Biwv Ke@aAaiwv ARENg xprioewg (31.12.2013 kai 31.12.2012 avTioToixa) 350 1.859 XpewaoTikoi TOKOI Kal cuvaer £Eo0da 8 8

MPOZOETA ITOIXEIA KAl MTAHPO®OPIEZ

1. "Exouv TpnBei o1 Baaikég AoyioTikég apxég Tou looAoyiopou Tng 31/12/2013.

2. O1 avéleykTeg @opoloyikd XProEIS , TrTapaTiBevTal avaAuTiké otn onueiwon 10 Tng EtRoiag OikovopikAig ExBeong 2014.

3. Emi twv mayiwv oToixeiwv tTng ETaipgiag v UTTAPXOUV TIPOCNHEILTEIG.

4. Aev uTrapyoUV £TISIKIEG ) SIKAOTIKEG ATTOQPACEIG TTOU Ba HTTOPOUCAV VA £X0UV GNUAVTIKY ETTITTTWON OTNV OIKOVOUIKA
katéoTaon kal Aeiroupyia g ETaipeiag.

5. ©épa éppaong Etaipeiag: Avagopa otnv e§€Aign g ETaipeiag.

6. H Etaipeia 5ev ammaox6Anoe mpoowiké Tnv xprion 2014 kai v xprion 2013.

7. Ta képdn/({nuI€G) ava peToxn utroAoyioTnkav pe BEon Tov HECO OTABUIOUEVO apIBUG ETTT TOU CUVOAOU TWV HETOXWV.
8. Ta To0d TWwV TTWAACEWV Kal ayopwy (ayabuwy Kal UTINPECIWV) CWPEUTIKA amtd TNV évapgn TG OIKOVOUIKAG XPAONG
Kal TO UTTOAOITTO TWV OTTAITAOEWY KAl UTTOXPEWOEWV TG ETaipeiag otn Agn Tng Tpéxoucag mepiddou, Trou £xouv
TIPOKUWE! atrd duVaAAaYEG TNG HE Ta ouvdedepéva pépn, 6TTwG auTd opiovTal atro To AAM 24, gival Ta €§AG:

a) ‘Ecoda -
B) ‘E€oda -
Y) ATTaITAoEIG 340
8) YTroxpewaeig 23

9. O1 0IKOVOUIKEG KATAOTATEIG TNG ETaipeiag TepiAapBavovTtal oTig EVOTTOINUEVES OIKOVOUIKEG KATAOTATEIG TG ETaipeiag
LAVIPHARM AE Trou €dpeUel oTnv EAAGSa kol ouppeTéxel oTnv ETaipeia (Gpeon ouppeToxn) 96,52%.

MAéov / peiov Trpocappoyég yia HeTaBOAEG Aoyaplaopwy KepaAaiou
Kivnong 1 mou oxeTifovTal PE TIG AEITOUPYIKEG SPACTNPIOTNTESG

Meiwon / (abénon) amaimioewy 17 87
(Meiwon) / avgnan uTToXPEWOoEWV (TTANV TPATTE(WV) 9) (42)
Meiov:

XpewaoTikoi ToKo! Kal ouvan £5oda KataBeBAnpéva 8) (8)

KaraBeBAnuévor pdpol - -

Z0voAO €I0poWV / (EKPOWIV) aTTO AEITOUPYIKEG SPacTNPIOTNTES (C) (6) 0
Emevdurikég Spagtnpidtnreg
Eiompdgeig atmmo TTwAACEIG EVOWHATWY Kal QUAWYV TTayiwv OTOIXEIWV 3 -

Mepiopara eioTrpaxBévTa -
ZUvoAO €I0POWV / (EKPOLIV) ATTO ETTEVOUTIKEG SPacTNEIGTNTES (B) 3 -

XpnparodoTikég 5pacTnEISTNTEG
EioTpdgeic ammo ekdoBévta / avTAnBévTa Savela - -
E€ooAnoeic daveiwy - R
Mepiouara MAnpwBEVTa - -
ZUvoAo €10powV / (EKPOWV) atrd XPNHATODOTIKEG SPATTNPIOTNTES (V) - -
KaBapn augnon/(peiwon) oTa Tapeiakd Siabéoipa kol

1005Uvapa TepIddou (a)+(B)+(y) (3) 0
Tapgiakd Si00éoipa Kal I008Uvapa évapéng mepi6dou 5 5
Tapegiakd Si00éoipa Kal I008Uvapa AREng epiddou 2 5

Maiavia, 30 MapTiou 2015

O MPOEAPOZ TOY A.%. O YMBOYAOZ
& AIEYOYNQN 2YMBOYAOZ

OANAZHZ AABIAAL AOGANAZIOZ XPIZTOAOYAOY
AAT AK 203190 AAT AH 030106

O AIEYOYNTHZ AOFIZTHPIOY O NPOIZTAMENOZ AOTIZTHPIOY
OMIAOY
MANATIQTHZ A. TAYAQY KQITAZ MANATZANHZ
AAT AK 748119 AAT AZ 623396

AM.Ab¢iag O.E.E 4981 A' Tagng AM. A-O.E.E. 6747 A' Tagng
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PHARMA LOGISTICS A.E.

ETHZIA OIKONOMIKH EKGEZH

THZ 31 AEKEMBPIOY 2014

MAIANIA, 30 MAPTIOY 2015



PHARMA LOGISTICS A.E.
ETHZIEX OIKONOMIKEX KATAZTAZEIZ THX 31 AEKEMBPIOY 2014

NEPIEXOMENA

o Emoia ExBeon Tou AioiknTikoU ZupBouhiou

o ExBean EAéyxou Opkwrol EAeykT — Aoyio

o  Kardotaon Zuvohikwv Eaodwv

e Kardotaon Okovopikng @éong

o Karaotaon MetaBohwy Twv 1diwv Kepahaiwy

e Karaotaon Tapiakwy Powv

o Xnueiwoeig Tt Twv EtTAciwv Oikovopikwy KaraoTtdoewyv g 31 Aekeufpiou 2014
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PHARMA LOGISTICS A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ETI TON OIKONOMIKQN KATAXTAZEQN

EKOEZH AIOIKHTIKOY ZYMBOYAIOY
MMA TO ETOZ NOY EAH=ZE ZTIZ 31 AEKEMBPIOY 2014

To A.Z. utoBaMAel TNV €kBeon TOU PAdi e TIG OIKOVOUIKES KOTATTATEIS YO TO £T0G TTOU €Anée Tnv 31N
Aekepppiou 2014,

ApaoTnpidTNTES

g 31.12.2009, éAnye n Oidpkela dla@opwv CUUBACEWY e TTOAUEBVIKEG QAPUOKEUTIKEG ETAIPIEG,
duvapel Twv omoiwv n Pharmalogistics AE Trapeixe utnpeaieg logistics aTIC WG Avw QOPUAKEUTIKES
eTaipie¢. Me Tn dIOKOTT TWv OUVEPYATIWY auTwv, €TTHABE GUPPIKVWON TOU KUKAOU E€PYATIWV TNG
Pharmalogistics AE. 210 TAaigl0 auTo, Kai yia Tnv opBoAoyIKOTEPN KATAVOUN TTOPWY EVIBS TWV ETAIPIWY
70U Opidou, OTTOQACIOTNKE N PETOQOPAG/EKXWPNAN Twy  EVATIOMEVOUOWY  CUMBACEWY NG
Pharmalogistics otn pntpikfy Lavipharm AE, n omoia kai TiI¢ ekTeAei TTAOV TTOPEXOVTAG TIG OXETIKES
UTTNPECIES.

1. Oikovouikn Béan Tn¢ TaIpiag

O1 Baaikoi XpnuaTo0IKOVOIKOI OEIKTEC TNG ETAIPEIAG VIO TN XPraTN TToU £KAEIoE KABWE Kal yia

TNV TTPONYOUEVN EXOUV WG EEAG:

Ap1BpodeikTeG OIKOVOMIKAG B1dpBpwang

2014 2014 2013 2013
KukAo@opolv evepynTIKO 424,89 0.99 444,84 023
Y(voAo EVEPYNTIKOU 429,43 ' 1.946,78 '
Hf] 10 EVEQYNTIKO ’ 4,54 0,01 7,37 0,00
20voAo EVEPYNTIKOU 429,43 1.946,78
O1 mopamévw Seikteg Seixvouv TV avaoyia ke alaiwv TTou €xel SiameBei og KUKAOPOpIaKS Kall TIdyIo EVEPYNTIKS.
1310 ke GAaia 350,37 443 1.859,31 2121
TUVOAO UTIOXPEWTEWY 79,06 ’ 87,66 '
O mapamdvw deikTng dEiXVEI TNV OIKOVOUIK) QUTAPKEIQ TG ETAIPEIDG.
ZL:IVO)\O uTIo ewfrswv 79,06 018 87,66 0,05
20voAo TrabnTikoU 429,43 1.946,98
1510 ke GAaia 350,37 0.82 1.859,31 0.95
20voAo TTaBnTIKOU 429,43 ’ 1.946,98 '
O1 mapamavw SeikTeg deixvouv TNV daveiakr £¢ApTNON TG ETAIPEIDG.
1310 ke GAaia 350,37 77,22 1.859,31 252,39
Mayio evepynTiKO 4,54 7,37
O deiktng autdg Seixvel Tov BabBud xpnparodoTHOEWS TwY OKIVNTOTIOINTEWY TG ETAIPEITS aTTd Ta DIa KEQ GAaIa.
Kukhogo ’ouv EVEPYNTIKO ’ 424,89 11,83 444,84 12,76
BpayutrpOBeapEG UTTOXPEWTEIS 35,92 34,87

EVEPYNTIKOU.

O deiktng auTdg deixvel TN duVaTATNTA TNG ETAIPEING VO KAAUWEI TIG BPaKUTIPOBEGHEG UTIOXPEWTEIG TNG HE OTOIXEID TOU KUKAO®OPOUVTOG

Ap1BpodeikTeG ATTOdOTEWS KT ATTOSOTIKOTNTAG

2014 2014 2013 2013
KaBapa amot/ta xpriong Tpo ¢ dpwv -1.508,84 431 -51,36 0,03
1810 Ke@ GAQITL 350,37 ’ 1.859,31 '
O ap1BpodeikTNG AUTOG ATTEIKOVIZEI TNV ATTOSOTIKOTNTA TWV 1IGiWV KEPaAAiwV TnG eTaIpEiag
Mikté amroteAéguara 0,00 0,00
MwAoeic amoBey. & uTMPETIGV 0,00 0,00 0,00 0,00

O apiBuodeiktng autdg ameikovilel To TToooaTiaio PéyeBog Tou PIKTOU KEPDOUG ETTI TwV TTWAATEWV TNG ETAIPEIDG.

2. AmoteAéguata




PHARMA LOGISTICS A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ETI TON OIKONOMIKQN KATAXTAZEQN

H etaipeia kard ™ didpkeia Tou €roug eu@dviae {nuiec € 1.509 xIA. évavti {nuiwv € 50 xIA. Tou
TTponyoulevou £toug. H aténon Twv {nuiwv ogeideTal oty TpoRAswn amoueiwong amaimioswy. Ta
amoteAéaparta Tpo @dpwv, ToKwv kal amooBéaewy (EBITDA) g Etaipeiag diapopewbnkav ae {nuieg
Eupw 1.498 xIA. évavti (nuiwv Eupw 36 xIA. 10 2013.

3. TMpoBAemduevn opeia

H Aloiknan WeAeTd@ OAeG TIG BuvaToTNTES ACI0TTOINONG TNG ETAIPEIOG O€ oUVAQEIC dpaaTnPIOTNTEC.

ZnUavTiKa yeyovoTa ou ouvéBnoav amd Tn AREn TS Xxpnonc pEXPI TNV nuEpounvia utrofoAng
NG TopoUoac EKBEoNC

Méxpl TNV nuepounvia utmoBoAng TG ékBeang autng dev €xel oupPei kavéva aAAo yeyovdg, tou Ba
MTTOpPOUCE VO ETINPEATEI GNUAVTIKG TV OIKOVOUIKA Béon kai Ty Tropeia Tng ETaipeiag .

To AloiknTik6é ZuuBoUAio TpoTeivel To kaBapd amoTéAeapa, yia To £10¢ TTou €Ange oTic 31 AekepBpiou
2014, va HeTagepBei aTo UTTOAOITIO €I1G VEOV.

Maiavia, 30 Mapriou 2015

O NPOEAPOZ KAI AIEYOYNQN ZYMBOYAOZ

OANAZHZ AABIAAZ
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‘ExBeon EAéyxou Avedptntou OpkwtoU EAeykT) AoyioTh
Mpog Toug Metdyoug Tn¢ Etaipeiag “PHARMA LOGISTICS AE”

‘EkBgon i Twv Oikovopikwy KataoTdoswy

EAéyEape TG ouvnupéves oikovopikés kataoTdoelg Tng Etaipeiag “PHARMA LOGISTICS A.E.”, o1 omoieg
armoreholvTal ammd Tnv KATdoTaon oIkovouikng B8éong g 31ns AekeuPpiou 2014, TIC KATOOTAOEIS
aTroTEAETUATWY Kal GUVOAIKOU €£100dANATOS, HETABOAWY 18iwv KEQAAQiWY Kal TAPEIOKWY POWV TG XPATEWS
TToU €Ante TNV nUEpounvia autr|, KaBWS Kal TTEPIANYN ONUAVTIKWY AOYIOTIKWY apXWv Kal ueBGdwv Kal AoITrég

ETTECNYNMATIKES TTANPOPOPIES.
EuBuvn Tng Aloiknong yia Tig Oikovopikég KaraoTaoeig

H Aioiknon éxer v €uBuvn yia Tnv KatapTIon Kal €UAOyn TTOPOUCIAON QUTWY TWV OIKOVOUIKWY
KOTaoTaoEWY oUpQwva We Ta Aigbvr) Mpdtutta XpnuatooikovopikAg Ava@opdg, 6Trwg autd £xouv uioBetnBei
amoé v Eupwrraikr Evwon, éTwe Kai yia ekeiveg TIG eowtepikég dIKAiGES, TTou n dioiknon Kabopilel wg
amapaitnTeG, wate va kabigTaral duvatr n KATtapTIon OIKOVOMIKWY KATAoTACEWY OTaAAaypévwy aTio
ouaiwdn avakpifela, TTou ogeileTal eite ae amaTn eite oe AGBoG.

EuB0vn Tou EAeykTi

H 01k uag €ubuvn eival va ekpPACOUNE YVWUN ETT AQUTWY TWV OIKOVOUIKWY KATOOTACEWY pe Baon Tov
EAeyx0 pag. Alevepynoaue Tov €eyx6 pag alugwva e Ta Aigbvr Mpdtuma EAEyxou. Ta mpdruma autd
aTmaitolv va GUPPOPPWVOUaaTE e Kavoveg deovtoloyiag, kabwg kai va axedidloupe Kal dievepyoUle Tov
ENeyxo pe okomd Tnv amoktnan €0Aoyng SIao@ANIONG yIo TO €GV Ol OIKOVOUIKEG KATAOTOOEIC €ival
amaAayuéveg amd ouaiwdn avakpifeia.

O éheyxog epihauBavel T dievépyeia SIAdIKATIWY YIO TNV ATTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKG LE T
TT00A KAl TIG YVWOTOTIOIRCEIG OTIG OIKOvOuIKEG KataaTaoelg. O emAeyopeveg diadikaaies Baaifovral aTnv
Kpion Tou eAeykTA TrEPIAQUBavOPEVNG TNG EKTIUNONG TwV KIVOUVWY 0UCIWdOUS aVOKPIBEIAS TwV OIKOVOUIKWY
KOTaoTaoEwyY, Tou oQeieTal gite o€ amarn cite oe AaBog. Kard tn dievépyeia autwv Twv EKTIMACEWY
KIVOUVOU, O €AeyKTAG €CETAlEl TIC cOWTEPIKEG OIKAIdEG TOU OxeTiCovianl e Tnv Katdption kai €0Aoyn
TTAPOUCIACN TwV OIKOVOUIKWY KATAOTAGEWY TNG ETAIPEIAG, JE OKOTIO TO OXEDIAOUO EAEYKTIKWY dIAdIKATIWY
KOTAMNAWY yia TIG TIEPIGTACEIG, AANG GXI e OKOTTO TNV EKPPOACT) YVWHNG ETTT TNG ATTOTEAETUATIKOTNTAG TWV
eowtepIKwv dIKAIdwy Tne eTaipeiag. O éAeyxog mepidapBavel emiong v a&loAéynan Tng KaraAnAGTnTag Twy
AOYIOTIKWY apxwv Kal ueBGdwY TToU XpnaiUoTIoIRBNKav Kol Tou EUA0YOU TwV EKTIMATEWY TTOU £yIvav aTmo Tn
dioiknan, kabwg Kai afioAdynan TNG GUVOAIKAG TTAPOUTTaaNG TwWV OIKOVOUIKWY KATAGTATEWV.

MoTevouPe OTI T EAEYKTIKA TEKUAPIO TTOU £XOUME OUYKEVTPWOEI gival €TOPKA Kal KOTAAMNAa yia
BepeNinan NG EAEYKTIKAG HOG yVWUNG.

Mvwpn

Katd T yvwpn Hog, 01 GUVNUPEVEG OIKOVOUIKEG KATOOTATEIS TTapoualadouv elAoya, amd kB ouaiwdn
amoyn, Tnv oikovouikh Béon g Etaipeiag “PHARMA LOGISTICS A.E.” katd v 31n AekeuBpiou 2014 kau
TN XPNHOTOOIKOVOUIKR TNG €TTIGOCN Kal TIG TAPEIOKES TG POEG YIa TN Xpron TToU €Ange TV nuepounvia auti
oUpewva pe Ta Aigbviy Mpoétuma Xpnuatoolkovopikng Avagopdg, OTwg autd éxouv uioBetnBei amd v
Eupwrraikr Evwaon.

‘Epgaon Ocpdrwv

Xwpig va dloTuTrwvoupe emQUAAEN OTN yvwun pag, EpiaTolpe TV TTpooox oag otn onpeiwon 1 € Twv
Oikovopikwy kataoTacewy dmou avagepetal 6l n Etaipeia eivar avevepydg amo 1o AeképBpio Tou 2009 Kal
n Aioiknan peAeTa dAeg TIg duvaTdTNTEG AgIOTTOINGNG TNG.
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PHARMA LOGISTICS A.E.
KATAZTAZH YNOAIKON EXOAQN
(Mood ag x1IMadeg Eupw, ekTOG £Av avapépeTal dIAGOPETIKA)

01/01/2014- 01/01/2013-

ZHM. 31/12/2014  31/12/2013
KuUkAog epyaciwv 6 - -
KéoTog TTwARoEwy - -
Miktd amroteAéopaTa 6 - -
AMa éo00da 8 5 -
‘E€oda dioiknTIKAG Aemoupyiag 7 (11) (14,454)
‘E¢oda Aemoupyiag diabéoewg 7 - -
ATTopeiwan QUAWY TTayiwv TTEPIOUT IKWY OTOIXEIWY 6 - -
AMa (€¢oda) 8 (1.495) (28,936)

AeiToupyika képdn ({nMIEG) TTPO XPNUATOOIKOVOUIKWY

i . (1.501) (43)
OTTOTEAECUATWV KAl OPWV
XpnUATOOIKOV OpIKG £0000 6,9 - -
XPrUaTOOIKOV OpIKG! £E0501 (8) 8
KaBapd XpnHOTOOIKOVOMIKG atroTeAéopaTa (8) (8)
Képdn / ({npieg) rpo @opwv 6 (1.509) (51)
Pdpog 1I00dAUaTOG 6, 10 - 1
Képdn / ({npieg) peré amoé @opoug (A) 6, 23 (1.509) (50)
Noitra ZuvoAika ‘Ecoda perd amo @opoug (B) - -
ZuykevTpwTika XuvoAikd ‘Ecoda (A+B) (1.509) (50)

Képdn / (Cnuieg) perd atrd @oépoug ava petoxr Bacikd (o€ Eupw) 23

O1 emouvamToueveg onpelwaoelg oTig oeAideg améd 10 £wg 38 amoteAolv avaméoTIACTO WEPOG AUTWY
Twv OIKovopikwv KaraoTtdoewy.



PHARMA LOGISTICS A.E.
KATAZTAZH OIKONOMIKHZ OEZHX
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAQOPETIKA)

ZHM. 31/12/2014  31/12/2013

MEPIOYZIAKA ZTOIXEIA
Mn kukAo@opoUVTa TTEPIOUCIAKA OTOIXEIO

Evowpara mayia 12 4 7
N\OITTEG OKPOTTPOBED UEG ATTAITATEI 14 - 1.495
Z0voAO un KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEiWV 4 1.502
KukAo@opoUvTa TepIOUTIaKd oToIXEia

MeAdreg kal AonTég atTamrfaelg 16 423 440
Tapiaka diabéaiua kail iIgoduv apa 17 2 5
Z0voAo KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV 425 445
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 429 1.947
KAOGAPH GEXH

Metoyikd kepaAaio 18 2.157 2.157
Ao amoBepaTiké 19 327 327
ATtrotéAeoa €I vEov (2.134) (625)
Z0volo KaBaprg Oéang 350 1.859
YNOXPEQZEIZ

MakpoTTpOOeTHES UTTOX PEWOEIS

AvapoArOpev G POPOAOYIKEG UTTOXPEWTEIG 22 2 2
NONTEG JOKPOTTPABET EG UTTOXPEWTEIG 4 51

Z0VOAO HOKPOTTPOBETHWY UTTOXPEWOEWV 43 53

Bpaxump608eopeg uTTOX PEWOEIS

MpounBeuTéG KAl AOMTEG UTTOXPEWTEIG 20 36 35
Z0VOAo BPaXUTTPOBET WY UTTOXPEWTEWV 36 35
Z0volo uTroxXpEWCEWV 79 88
ZYNOAO KAGAPHZ OEZHZ KAI YNIOXPEQZEQN 429 1.947

O1 emouvamToueveg anpeiwaoelg oTig oehideg amd 10 £wg 38 amoteAolv avamdoTacTo PEPOG AUTWY
Twv OIKovouikwv KaraoTtdoewy.



PHARMA LOGISTICS A.E.
KATAZTAZH METABOAQN TQON IAION KEQAAAIQN
(Mood ot x1Madeg Eupw, ekTdG v avapepeTal dIAQOopETIKE)

ZuvaAAaypaTikég
Meroxixo Arroea’punxé Aomd e Slagopég aTré Yrré)\on'r’o ’
Ymép 10 METATPOTTA ArroteAeopdTwv ZivoAo
Kegdhao ApTio AmoBepamd - Metoxés ekpeTaAEUTEWV €IG VEO
e&wrepikov

YmoAorto 01/01/2013 2.157 - 327 - (575) 1.910
Képdn /({nuieg) Tepiddou, pETa amd @opoug (50) (50)
YmoAormo 31/12/2013 2.157 - 327 - (625) 1.859
Avohoyia peloyneiag i akGAUTITWV NIV
BuyaTpikwv ’
YmoAoimo 31/12/2013 2.157 - 327 - (625) 1.859
YmoAormo 01/01/2014 2.157 - 327 - (625) 1.859
Képdn /({nuieg) mepiddou, PETa ammd @opoug (1.509) (1.509)
YmoAormo 31/12/2014 2.157 - 327 - (2.134) 350
Avahoyia peloyneiag i akGAUTTWY NIV
BuyaTpikwv ’
YmoAoimo 31/12/2014 2.157 - 327 - (2.134) 350

O1 emouvamTopeveg onuelwoelg oTig oehideg amd 10 €wg 38 amotehoUv avaTTOOTIAOTO PEPOG AUTWY TWV

Oikovopikwv KataoTdoewy.



PHARMA LOGISTICS A.E.
KATAZTAZH TAMIAKQN POQN
(Mood ot x1Madeg Eupw, ekTOG GV avapepeTal dIAQOPETIKE)

Tauakés poéc amd AsiToupyikés SpacTnpIOTNTES 31/12/2014  31/12/2013
KaBapa Képdn mpo @dpwv (1.509) (51)
Av aTTPOCOPUOYEG YIa:
AmooBéacig & diay pagéG TEPIOUTIOKWY OTOIXEIW V 3 6
MpoPAEweig 1.495 -
AmoteAéopara (kEpdn kai {npieg eTmev dUTIKAG SpaaPIGTTAG) (3) -
Xpnuatooikov opika £§oda 8 8
(6) (37)

MNAéov | peiov Tpooapuoyég yia petafoAég Aoyaplaopuwv kepaAaiou
Kivnong N mou oxetifovral P TIG AEITOUPYIKEG SpaoTnPIOTNTEG

Meiwon / (augnon) amoBeudmwyv - R

Meiwon / (avgnon) meAarwv Kol AOIMWV aTmamoew v 17 87

Meiwan / (abgnon) Aomwv pakpoTpdBecuwY amamaoew v

(Meiwan) / avgnon TpounBeuTwV Kal AOITWYV UTTOXPEW OEWV 9) (42)

(Meiwan) / abénon Aomwv UaKPOTIPOBEGUWY UTIOXPEW TEWV

Meiov :

Xpnuartooikov opika £§0da TTAnpw Bév Ta (8) (8)
KabBapéc poés amd Asitoupyikés Spaornpidtnres (6) (0)

Tauiakég poés amd emevSuTIKES SpaoTnpIOTNTES
Eiompdgeig amd mwARoeig evowpatwy kal GUAwv Trayiwv 3 -

KaBapéc poés amé emevdutikég SpaarnpiéTnTes 3 -

Tauiakés poég amé xpnuarodorikés SpaarnpIoTNTES
Eiompdgeig amo exdobév 1a / avTAnBEév Ta dav eia - -
E&opAnoeig dav eiwv - -

KaBapég poés amd xpnuarodorikés SpaornpioTnTeg - -

KaBapn auénon/(peiwan) ota Tapeiakd diaBEéoiua kal aTa 10030V apa (3) (0)
Emidpaon ouv oAAaypamikwy diagopw v oTa Tapiokd S1I0BEaiua kal Ic0d0v apa

Tapiokd dia8éaiya kai I0o8Uv apa 0TV apxr ™G TEPIGEoU 5 5
Tapiokd dia8éaia kai 10080V apa a1o TEA0G TG TIEPIGdoU 2 5

O1 emouvamtopeveg onpelwoelg oTig oehideg amd 10 éwg 38 amoteAolv avamdoTTaoTo PEPOG AUTWV
Twv OIKovoikwy KaraoTtdoewy.



PHARMA LOGISTICS A.E.
YHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. TevikEG TTANpOPOPiEG

H etaipeio PHARMA LOGISTICS A.E. sivar Avwvupn Etaipeia, éxer v £€dpa tng otnv MNaiavia ATTIKAG Kal
dpaaTnpiotoIRénke atnv Tapoxn utnpeaiwyv Logistics. Aev amaagyoholoe mpoowikd v 31 Aekeuppiou
2014. O1 ev Adyw OIKOVOUIKEG KATAOTACEIG eyKpiBnkav armd 1o AloiknTiké ZupBoUAio Tnv 30 Mapriou 2015.

H etaipeia aviker oTtov opiho ¢ LAVIPHARM AE., n omoia oTi¢ 31 Aekepppiou 2014 guuueteixe 610
METOXIKO TnG KeQPAAalO dueca e 1000070 96,52%. O1 OIKOVOUIKEG KOTAOTAOEIS TnG  ETAIPEING
TePIAUBAvOVTAl OTIC OIKOVOUIKEG KATAOTACEIG TOU opiAou e TV PEBodO TNG OAIKAS £vOTTOINGNG.

2116 31.12.2009, éAnye n didpkela d1a@opwy GUUBACEWY e TTOAUEBVIKEG QAPUOKEUTIKEG ETAIPIES, DUVAEI TWV
omoiwv n Pharmalogistics AE Trapeixe utnpeaieg logistics oTIC w¢ Gvw PapUAKEUTIKEG eTaipieg. Me Tn
OIOKOTTA TWV CUVEPYAOIWY auTwy, £TTANBE Guppikvwan Tou KiKAou epyaaiwv Tng Pharmalogistics AE. 10
TAQiTI0 AUTO, Kal yia TNV 0pBoA0YIKATEPN KATAVOUI| TTOPWY EVTAC Twv £TaIPIWV Tou Oilou, aTToQadioTnKe N
HETAQOPA/EKXWPNOT TwY EvaTopEvoUCWY cuppacewv TG Pharmalogistics o pntpikA Lavipharm AE, n
oTroia Kal TIG ekTeAEl TTAEOV TTaPEXOVTAG TIC OXETIKEC UTINPETIES.

H Aloiknan WeAeTa OAeG TIC duvaTdTnTES AgIOTToiNONG TG £TaIPEIOG O€ ouvaQeEic dpaaTnpIOTNTEG.

QaoT1doo o1 atie¢ Twv TIEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWOTEWV TToU amelkovidovtal kata Tnv 31/12/2014
OTIG OIKOVOUIKEG KOTAOTACEIG TNG ETAIPEIOG BeV DIAPEPOUV CNUAVTIKA OTTO TIG AVTIOTOIXEC PEUCTOTTOINGIMES

aiec.

2. Baon mpogtoipaciog Twv Oikovopikwy Kataotaoswv
2.1 Znueiwon oupudpewons

O1 oikovopikéG kataoTdaoelg €xouv eTolpaoBel aluQwva pe ta Alebvh TpoTuTta XPNUATOOIKOVOMIKAS
Avagopdg (A.N.X.A.), 6Tiwg auta éxouv uloBetnBei amé Tnv Eupwraikh Evwaon.

2.2 Baon mapouaiaong

O1 oikovopikéG kataaTaoels ekgpdlovial e Eupw, atpoyyuhotroinuéva oty mAnaiéatepn xihiada. Exouv
€T0IMa0BET BAOEl TNG apXAS TOU 10TOPIKOU KOOTOUG .

2.3 Xpion ekmiunoswv

H alvtan oikovopikwy KataoTaoewy, ouuewva We Ta A.M.X.A avaykddel m Aioiknon va Traipvel amoQAacelg,
va KAVEl EKTIUACEIC Kal UTTOBETEIC TTOU €TTNPEACOUV TNV EPAPUOY TwV TIOMTIKWY KABWG, Kai Ta AoyIaTIKG
UTTOAOITTO TWV TIEPIOUGIOKWY OTOIXEIWY, UTTOXPEWOEWY, E00dWV Kal £60dwv KaTd TNV nuepoUnvia cuvtagng
TWV OIKOVOMIKWY KataoTdoewv. H xpron e d1abéaiung TANpoeopnang Kai n EQAPUOY UTTOKEIUEVIKAG
Kpiong amoteholv avamdomaota oToixeia yia Tn dievépyela ekTipAcEwy. Ta TpayuaTika peAAovVTIKG
amoteAéopara evoéxeTal va dlagépouv amd TIC avwTEPw EKTIUATEIS, EVW 01 BTToIEG aTrokAigeIc duvavTal va
€XOUV GNUOVTIKY ETTITITWGON €T TWV OIKOVOMIKWY KATAOTAOEWY. O1 EKTIUACEIC KAl Ol OXETIKEG WE QAUTES
utroBéoelg avaBewpoulvtal o auvexn Baon. O1 avaBewpAoeig oTIG AoyIOTIKES EKTIUATCEIS avayvwpilovTal
oTn Tepiodo Tou TpaypatotoIRBnkav, edv n avabewpnaon emnPEEAdEl PGvo auTryv TV TEPiodo A aTnv TePiodo
NG avaBewpnong Kai TIG emopEVES TIEPIOOOUG, €AV N avabBewpnan emnpeddel Kal Ty Tapolca Kal TIG
MEANOVTIKEG TTEPIGDOUG.
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PHARMA LOGISTICS A.E.
YHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

MAnpo@dpnan OXETIKG e anUAvTIKES TIEPIOXEC ABEBAIOTNTAC TWV EKTIMATEWVY KOl UTTOKEIMEVIKWY KPIoEWY
KO TV £Qappoyr| AOYIOTIKWY TIONITIKWY TTOU £X0UV GNUAVTIKF ETTIOPAGCT) OTIC OIKOVOUIKEG KATAOTATEIG
mrepIAauBavovTal aTIG /G ONUEIWOEIS:

Znueiwan 10 - P6épog €1008AUATOC

Znueiwan 19- AvaBardueves @opoAoyIKES OTTAITATEIS / (UTTOXPEWTEIS)

Znueiwan 20 -MpoPAsyn yia amolnuiwon TPOTWTTIKOU Adyw £¢6doU aTTd TV UTINPETia
Znueiwan 24 - Evdexdueves UTTOXPEWOEIS

Znueiwan 27 - Alayeipian XpnUaTooIKOVOUIKOU KIvoUvou

3. BaolkéG AOYIOTIKEG TTOAITIKEG

O1 hoyioTikég TTOMITIKEG TTOU aKoAoUBNnae n Etaipeia , yia T oOVTALN Twv ETAGIWY OIKOVOMIKWY KATAOTACEWY
¢ 31.12.2014, cival guveTteic e AUTEC TTOU TIEQIYPAPOVTAI OTIC ONUOTIEUPEVES OIKOVOUIKES KATOOTATEIS TNG
xprioewg Tou éAnge Tnv 31.12.2013.

3.1 Zupperoxés
a) Guyarpikéc

OuyaTpikég eival eTaipeieg oTIG oTroieg aokeital EAeyxog amd v Etaipeia. EAeyxog Bewpeital 011 urapyel
otav n unTpIkA etaipeia €xel v eouaia, dueca i EUPECT va KOTEUBUVEI TIC XPNMATOOIKOVOUIKES Kal
AEITOUPYIKEG apxEG Blaxeipiong Twv BuyaTPIKWY, e OKOTI6 va EXel 0QEAN ammd autés. Ta Tnv ekTiunon g
Umapéng eAéyxou, Aaupavovrar utroyn Tuxov OlkalwuaTa WYAQOU Ta OTIoia TTPO¢ TO Trap6v WUTropolv va
aokouvtal f duvavrtal va tpotrotroinBolv. O1 GUULETOXEC O€ BUyaTPIKES ETAIPEIEG ATTOTINWVTAI OTO KOOTOG
KTAOEWCS AUTWY, JEIOUUEVO WE TUXOV atToueiwaon TNG agiag Twv GUUWETOXWY.

B) Zuyyeveic

ZUYYEVEIG eTAIPEIES €ival 01 ETAIPEIES OTIC OTTOIEG N UNTPIKN ETAIPEIA AOKET oua1WdN £TTIPPOr|, AAAG OXI EAEyXO,
€T TWV XPNUATOOIKOVOUIKWY Kal AEITOUPYIKWY TOAITIKWY Toug. Quaiwdng €mippor], Katd kuplo Adyo,
TeKaipeTal 6t ugioTatal, étav n Etaipeia katéxel, aueoa f éuueca péow Buyatpikwy, mooooté 20%
€w¢ 50% Twv dIKaIWPATWY YAGOU TG eTalpeiag. O1 GUPPETOXEC OE TUYYEVEIC ETAIPEIEC ATTOTIUWVTAI OTO
KOGTOG KTAGNG QUTWY, PEIOUKEVO |E TUXOV OTTOMEIWG TNS Agiag TWV GUPMETOXWV.
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PHARMA LOGISTICS A.E.
YHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.2 [MAnpo@dpnaon kard rouéa

Qc emixelpnuatikds Topéag opiletal Wia opada TTEPIOUGIAKWY OTOIXEIWY KAl AEITOUPYIWY TTPOKEIPEVOU va
TTapEXOVTAIl TTIPOIOVTA KOl UTTNPETIES TA OTTOIA UTTOKEIVTAI O€ DIAPOPETIKOUG KIVOUVOUG Kal atroddoEI§ a6
ekeiva GMwv eTTIKEIpnUaTIKWY ToPEwv. QG Yewypaikdg Touéag, opiletal pia yEwypagikr TEPIOXA, OTnV
oTToia TTaPEXOVTAI TTPOIGVTA Kal UTTNPETie Kal n oTroia uttdkeItal ae d1aQopeTikoUg KIvOUVOUS Kal aTTod0aEIg
a6 AMeg repioxég. Me dedopévn Ty ueIoTAPEVN dIGPBPWaON Twv £pyaaiwy TG ETalpeiag kai 1o yeyovog 6t
70 ONUAVTIKOTEPO TTOCOCTO £000WV TNG TTPOEPXETal amd dPaCTNPIOTNTEG aTOV EAANVIKG Xwpo, N Etaipeia
amoQAcIoe TNV €MAOYAR TWV EMIXEIPNUATIKWY TOPEWY, WG TPpwTElovIog TUTIOU TTapouUdiacng Twv
TTANPOPOPIWV.

3.3 ZuvaAdayéc ae {évo vouioua

H Eraipeia mpei 1a AoyioTikd T PiBAia ot Eupw (Aeitoupyikd vépiaua). Zuvalayég ou yivovtal o€ Eva
vopiopara, perarpEmovtal o€ Eupw We Baon tnv emionun TIUA TOU EVOU VOPITUATOS TTOU iGXUE TNV NUEPA TN
ouvaAhayng. Katd tnv nuepounvia Guvtagews Twy OIKOVOMIKWY KATAOTAGEWY, TA VOUIONATIKG TIEQIOUGIAKA
OTOIXEIO KAl UTTOXPEWOEIG O &Eva voliopara, uetatpémovTal o€ Eupw e Bdan Tnv emmionun TIPA Tou &vou
vopiouatog Tou 1oXUEl TNV nuepounvia auth. Ta kEpdn i ol {nuie¢ amd aguvallayuaTikéG dlapopéc TTou
TIPOKUTITOUV QTG TNV METOTPOTTN KATAXWPEOUVTAI OTNV KOTAOTAGN GUVOAIKWY £06dwv. Mn vOpIGUATIKG
TIEPIOUTIAKA OTOIXEIO KOl UTTOXPEWOEIS O¢ &Evo vOpiopa, Ta otoia epgavifovial g€ 10TOPIKA agia
peTaTpéTrovTal g Eupw e T guvaAAayUaTIK IGOTIMIO TTOU I0XUEI KaTA TNV nEEPOPNVia TG ouvaAAayic. Mn
VOUIOWATIKA TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIS OE EEVO VOUIOHA, TO OTToia ep@avifovtal atnv  €UAoyn
adia petarpémovtal o€ Eupw e Tn ouvaAAaypartikr I00TIYia TTou I0XUEl KOTG TNV nUEPOUNnvia Trou
KaBopioBnke n agia. ZTnv TEPITITWON AUTH, Ol TTPOKUTITOUTES GUVAANAYUATIKES DIAPOPEC ATTOTEAOUV WEPOG
TWV KEPOWV A {nuitv amd T PeTaBoAr ¢ e0Aoyng agiag kal KaTaxwpeouvTal OtV KATdoTaan GUVOANKWY
£00dwv 1) ameuBeiag aTa idia kepaaia, avaAoya LE TO £i00C TOU VOITUATIKOU GTOIXEIOU.

3.4 Xpnuarooikovouika uéoa
3.4.1 Mn rapdywya XpnHOTOOIKOVOUIKG HEoT

Mn mapdywya XpnuaTooIKOVOoUIKA péad amoteAolv o amaitioelg, Ta Tapiokd diabéoiya kal 1ooduvaya,
Oeoueupéveg KaraBéaeig, Ta xpedypaga, Ta dAvelia Kal o TTPOUNBEUTEC Kal AOITTEC UTTOXPEWTEIS. Ta un
TapAywya XPnUATOOIKOVOUIKA TTEPIOUTIOKA OTOIXEI, YEVIKA TagIvOPoUvVTal WG €TTEVOUOEIS BIAKPOTOUHEVES
MEXPI TN AAGN, XpnuaTtoolkovouiké TeplouaiakG aToixeia Giabéoiya yia TTWANGN, XPNHUOTOOIKOVOUIKA
TIEPIOUTIAKA OTOIXEIQ TTOU ATTOTIOUVTAI OTnV €UAoyn agia péow amoteAeopdrwy Kal w¢g Bavela Kal
amaithoels. H amoégaaon yia v Tagivounaon Twv XpnUOTOOIKOVOUIKWY TIEPIOUCIAKWY OTOIXEIWv AauBdavetal
Katd Tv amoktnon Toug. H Etaipeia auvhBwg dev TAEIVOLET un XPNUOTOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIO WG
TIEPIOUTIAKA aToIxXEia BIaBéCINa yia TTWANON €iTe WG TIEPIOUTIAKA OTOIXEID TA OTTOIN ATTOTIYOUVTAl GTNV
guhoyn agio pEow aTToTEAETUATWY.

Ta un Topdywya XPNUATOOIKOVOUIKA Wéoa avayvwpifovTal apxIKG OTIC OIKOVOMIKEG KATAOTACOEIS OThv
eUAoyn agia Toug augnuévn kard Ta dueoa kbdotn ouvalhayhg yia Ta PpEGa TTou BEV KATNYOPIOTToIoUVTal OTa
XPNUOTOOIKOVOUIKA Wéoa atnv €0Aoyn atia uéow Twv amoteAeopdtwy. Metd TV apyIKh avayvwpion, Ta un
TTOPAYWYA XPNUATOOIKOVOUIKA UETT ATTOTIHWVTAI OTTWG TTEPIYPAPETAI TTAPAKATW.

Ta XpnUOTOOIKOVOMIKA HECO avayvwpilovial OTIG OIKOVOUIKEG kaTtaoTaoels 6tav n Etaipeia yiveral
ouppaMOpevo Pépog o€ ouvaAhayr pe avTikeipevo Ta péoa autd. Ta  XPNUOTOOIKOVOUIKG aToixEia
EVEPYNTIKOU TTaUouV va avayvwpioval aTIG OIKOVOMIKEG KATOOTACEIG ATav Ta OUMBATIKA dIKaIWHATA TG
Eraipeiag €mi Twv TAUEIOKWY €10pOWY Tou oTolxeiou autol AAgouv fi 6tav n Etaipeia petapifdoer 1o
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU € TPITO XWPiG va diatnprael Tov EAeyXo A OAa T oua1wdn opéAn )
T0UG KIVOUVOUG TTou guvdéovTal pe autd. O1 XpnUATOOIKOVOUIKEG UTTOXPEWOEIS TTAUOUV va avayvwpilovral
OTIG OIKOVOMIKEG KATOOTACEIS OTav O OUPPaTIKEG UTTOXpewoelG TN Etaupeiag emi autwv AMjgouv 1
akupwBouv.
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PHARMA LOGISTICS A.E.
YHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.4.1.a NeAdTeg Kan AOITEG ATTAITAOEIG

O1 mehdreg kal Aoimrég amaitioelg ameikovi(ovral 0To avaméaReaTo k6oTog [ T WEBOBO Tou TTPAYMATIKOU
ETTITOKIOU, EKTOC TWV TTEPITITWOEWY OTTOU UTTAPXE! EVOEIEN ATTOMEIWONG TNG ATTAITONG, OTTATE UTToAOYilETal
TPOPAEwnN yI' auth T peiwan. H amaiton ameikovietal 0To avakThaIPo Toaé TG wg n apouca atia Twv
MEANOVTIKWY TAMIOKWY POWV TTIPOECOPAOUMEVIIV [E TO TPEXOV EMITOKIO TNG NUEPOMNVIOS KAEIGIUOTOC TOU
ICOAOYIOPOU Kal N OXETIKA Cnuia PETaQépETal OTNV KOTAOTAON OUVOAIKWY €06dwv. O1 amaitioelg
BpayutpdBeapung dIApKeIag (evog £Toug) dev TTpocto@AouvTal.

3.4.1.8 Tamaka diaBéoiya Kal IcodUvapa

Ta Topiakd diaBéaipa Kai Icoduvapa, TEPIAAUBAVOUV LETPNTA OTO TAMEIO KAl KATABETEIC OWEWS, KABwG Kal
BpaxutpoBeaieg emevdUOEIS AUETNG PEUTOTIOINGNG, OTIWG OF PEXPI TPIWV NV OO TNV npepounvia
OUVTACEWS TWV OIKOVOUIKWY KATAOTATEWY TTPoBeaIakéS TpamelikéG KOTABETEIC.

3.4.1.y Adveia

Ta AneBévta ddaveia avayvwpidoval apxika atnv ebAoyn agia Toug, n otoia TTpooapuodeTal e Ta KGO TToU
agopolv aueaa TIC ouvahAayes autég. MeTayeveoTepa, aTToOTIHWVTAI OTO AVATTOOREATO KOGTOG HE TN XPAON
NG HEBOBOU Tou TTpaypaTiKoU eTmiTokiou. Ta képdn A o1 {nuieg, amd Ta aToixeia autd avayvwpilovial wg
Xpnuarooikovopikd éoodo i £60d0, péow Tng diadikaaiag TG amooREONS WE TO TTPAYUATIKG €TITOKIO. Ta
KOOTN avadoxng, T VOUIKA Kal Ta Aoimmd dueca K6OTN Tou TTpayuatoTrololvTal, yia Thv €Kdoan Kupiwg
MOAKEOTTPOBETUWY DAVEIWY, AVOUOPPWVOUV TO TTOG6 TWV dAVEIWY AUTWY Kal KataxwpeolvTal atnv KardaTaon
OUvoAIKWv £06dwv, pe Baon Tn péBodo Tou TTPayUATIKOU ETTITOKIOU Katd Tn diGpkela TG oUuBacng Tou
daveiou. OAa Ta umOAoITTa KOGTN dAVEITUOU, KaTtaxwpoUvTal OTnV KAtdaTaon GUVOAIKWY £06dwv U TV
TTPAYLATOTIOINGT TOUG.

3.4.1.5 MNpounBeutég Kai AOITTEG UTTOXPEWOEIG
O1 TpopnBeuTéC Kal 01 AOITTEG UTTOXPEWOEIS avayvwpidovTal aTo KOOTOG.
3.4.2 Moapdaywya XpnUOTOOIKOVOUIKG HECT

H Etaipeia d¢ xpnoiuoTolei Tapaywya XenuaTooIKovouikd TTpoidvTa kal péoa avTiaTaduiong kivoivou.
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3.4.3 MeToxik6 Ke@aAaio

O1 koIvég PeToxég katnyoploTrolouvTal aTa 101a Kepdhaia. Ta Ko TTou guvdéovtal Aueaa e Thv €kdoan
KOIVWV HETOXWVY avayvwpilovTal we deiwan g Alagopdag utrép 10 ApTIO.

To kbOTO¢ KTACEWS TWwV 10iWV PETOXWV MEIWHEVO WE TO QOPO €1I000NUATOC (EAv CUVTPEXEI TTEPITITWON)
ep@avifetar a@aipeTik@ Twv 1diwv keQaaiwv NG Etaipeiag, uéExpic 6tou o1 id1Eg WETOXES TTOUANBoUV A
akupwBouv. Kdabe képdog A {nuid amd TwAnon Twv 18iwv PEToXWY KaBapd améd Guesa yia Tn cuvalayh
AoImma k60T Kai @dpo €1000AUATOC (av CUVTIPEXEI TTEPITITWON) eu@avifetal w¢ amobeuariké ota idia
KepaAaia.

3.5 Evowuara mayia

Ta evowyata Tayia ameikovi{ovtal 7o I0TOPIKG KOGTOC KTAONG, MEIWHEVA JE TIC TWPEUKEVES ATTOORETEIS Kal
TIC TUXOV CWPEUUEVES ATTOUEIWOEIS TG agiag Toug. To kdOTOG KTACEWS TrepIAapPAvel OAeC TIG Aueca
EMIPPITITEEC DATTAVES yIA TNV ATTOKTNON Twv OTOIXEIWV. ZTIC ev Adyw damaveg auutepiAauBdvovtal kai ol
T6KOI KOI Ta guvaen €¢oda daveiwv Tou eAf@Bnaav yia Tnv ayopd A KATOOKEUR TOU Trayiou, PEXPI Thv
nuEpounvia Asitoupyiag Tou.

MeTayevéaTepeg dATTAVEG KATAXWPOUVTAI OE ETTAUENON TNG AOYIOTIKAG agiag TWY EVOWUATWY TTayiwv Jovov
av moavoAloyeital 0TI JEANOVTIKG 0IKOVOpIKA 0@EAN Ba elopelgouv aTNV ETaIPEia Kal TO KOOTOS TOUG UTTOPEI
va amoTiunBei agiomioTta. O1 €MOKEVES KAl O GUVTNPAOEIS KATaXwpoUvTial TNV KATAoTAGT TUVOAKWY
€000wv dtav yivovral. To KOGTOG KTAGNG KAl O CWPEUPEVEG OTTOORECEIC TWV EVOWHATWY TIayiwv TTou
TIwAoUVTaI | TTOGUPOVTAI, HETAPEPOVTAI OTTO TOUG AVTIOTOIXOUS AoyapiaaoUg T OTIVUr TG TTWANONG A TNS
amocupang Kkail, otolodhToTe kEPSOG A nuia TTPOKUTITEI, TIEPIAAUBAVETAlI OTNV KOTAOTACN OUVOMKWY
£000WV.

O1 omooféaeig Twy evowpaTwy Trayiwv KartaxwpoUvial aTnv KOTAoTaon GUvoAIKwy €060wv, BAcel Tng
0T0BepAg HEBOBOU ammdoPecng O dIAPKEIQ TG EKTIMWUEVNG WOENIUNG Cwn¢ (n oToia eTTaveteTaleTal o€
ePI0dIKA Baan). H agia twv BeATIwotwy, a€ akivnta TpiTwy, amoaBéveral katd Tn SIAPKEI TG HICBWTIKAS
TEPIGOOU A TNG WPENIUNG {wNG Tou TTayiou (OTo pIKPOTEPO aTTO Ta dUO).Ta pioBwuéva TTayia amoaBévovTal
pe Baon v weéiun {wry Toug, ekTO¢ €dv n dldpkela TG WioBwong eival pikpdtepn kal 1o Tdyio dev
avayévetal va mepieABel atnv karoy ¢ Etaipeiag kard m Afén g oUuPaaong, ommoTe Kal 0 amoaRETEIS
OlevepyolvTanl pe Baon Tt didpkeia TG picBwong. H evamopévouoa agia, €av dev eival acruavm,
emavarmpoodiopileral o€ eTaia Baon. H exTidwuevn SIApKeEId WPEAIUNG CwNS KaTd Katnyopia ayiwy, £xel
WG akoAoUBwC:

MeTagopika péoa 7-12 Xpovia
EmmAa 10-15 Xpovia
HAekTpoviKoi utroAoyIOTEG 5-7 Xpovia
Méoa amoBrikeuang 10-15 Xpovia
Mnxavég ypageiwv 5-10 xpovia
E¢omAiopog TnAETTIKOIVWVIDY 10-15 Xpovia
Normég eohiopog 10-15 Xpovia

Ta k60N TTOU OXeTiCOvVTAI PE TIG UTTOXPEWOEIC YIO ATTOOUPCN TIayiwv OTOIXEIWY avayvwpidovtal, oty
TEPindo Tou autég dnuioupyolvTal Kail 0To Badud Tou pTTopei va yivel Wia Aoyikr ekTipnan g uhoyng agiag
T0UG. Ta OxeTikG KOOTN TG amdoUPOoNG KEPAAQIOTTOIOUVTAI, WG WEPOG TNG agiag Twv ATTOKTOUMEVWY
EVOWHOTWY TTaYiwV.
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3.6 AvuAa mdyia mepiouoiakd oToiyeia

Ta AGuha Teplouciak@ OTOIKEIO TTOU  OTTOKTWVTAI EEXWPIOTA, avayvwpilovial OTo KOGTOG KTHONG.
MeTayevéaTepa TG OTTOKTNONG OTTOTIMWVTAI OTO TTOGG AUTO, JEIOV TIC CWPEUPEVES ATTOORETEIC Kal TIC TUXOV
OWPEUPEVES Cnuieg amopeiwang TG agiag Toug. H weEAIUN {wr) Twv AUAWV TIEPIOUCIAKWY CTOIXEIWV UTTOPEI
va eival Tepiopigpévn 1 amepiopiom. To KOOTOS Twv AUAWY TTIEQIOUTIOKWY OTOIXEIWY, HE TIEQIOPICHEVN
weENIUN Cwr omooféveral oty TePiodo TG eKTIWUEVNG weEMUNG {wh¢ Toug, We oTaBeph pEBoGO
amooPeong. To KOOTOG Twv AUAWY TTEPIOUTIOKWY CTOIXEIWV e aTTEPIOPITTN WPEAIUN Cwr) dev aTTooBEVETA.
YmoAeipparikég agieg dev avayvwpifovral. H w@eAiun {wr) Twv QuAwv TTEPIOUTIAKWY GTOIXEiWV aglohoyeiTal
o¢ €Tho1a BACN Kal OTTOIEOOATIOTE TUXOV QVAUOPQWOEIS £QapudlovTal PeMovTIKA. Ta duha TTEPIOUTIaKA
oTolxeia pe TepIopIopévn WeEAIEN Lwi, atooBEvovTal ammd TV nuEPoUNnvia, Katd T otoia eival diaBéaiua
TPOg Xpran.

MeTayevéaTepeg dOTTAVES ETTT KEQAAQIOTTOINBEVTWY AUAWY TTEPIOUTIAKWY OTOIXEIWY, KEQaAaloTTolouvTal Pubvo
otav auéavouv Ta PEMOVTIKA OIKOVOUIKA OQEAN, TTOU EVOWUATWVOVTAI OTO OUYKEKPIMEVO TTEPIOUCIOKO
aToixeio ou avagépovtal. OAeg o1 GAAeG daTraveg, €000TTOI0UVTAI [E TNV TIPAYHATOTTOINGT) TOUG.

Ta duha Tepiouaiaka aToIxEia EAEyXOVTaI yIa OTTOUEIWGT), TOUAAXIOTOV €TNTIWG, OF ECOTOMIKEUPEVO ETTITTEDO
A o€ €TiTTedO Povadag dnuioupyiag XPnUOTOPOWY GTNV OTTOIO AVIKOUV.

3.7 Amobéuara

Ta amobéuara amoTiywvTal aTn XounAdTepn agia YeTatl K6aTouG KTAGEWS Kal Kabapng peuaToTroiNaIUNG
agiac. To k6aTog TpoadiopileTal Ye T PEBodO Tou pECOu OTABUIKOU KOGTOUG. To KOGTOG davelguou dev
TrepIAaUBAveTal aTo KOOTOS KTOEWS TWV amoBepdtwy. H kaBapn peuatomoioiun agia ektiydral ye Baon Tig
TPEXOUOEG TINEC TIWANGNG Twv amobepdrwy aTa TAaiola NG auvABoug dpaaTnpIGTHTAS aPAIPOUPEVWY Kal
TWV TUXOV £600WV TTWANGNG OTTOU GUVTPEXEI TIEPITTTWON.

3.8 Amropciwon aiag TEPIOUTIAKWY OTOIXEIWV.

3.8.1 XpnuarooikovopIka oToIxeia EvepynTIKOU

Ta XpnUOTOOIKOVOMIKA OToIXEiO evepynTikoU egetdlovial g€ KABe nuepounvia oUVTaENG Twv OIKOVOUIKWY
KOTOOTAOEWY WOTE va TIPOCOIOPIOTEI €AV UTTAPXEI OVTIKEIUEVIKN EvOEIEn amopeiwang Tg agiag Toug. Ta
XPNHATOOIKOVOUIKA aToIXEia evepynTikoU Bewpouvtal &1l éxouv amoueiwbei dtav umdpyouv evdeiteig ot
KATTOI0 YEYOVOC ETTEDPACTE OPVNTIKA OTIC EKTIMWEVES MEANOVTIKEC TAUEIOKEG POEC TOU OTOIXEIOU.

H {nuio amopeiwong €vog XPNHUATOOIKOVOUIKOU OTOIXEIOU TIOU QTTOTIYATAI OTO avOTTOORECTO KOOTOG
umohoyiletar w¢ n diagopd WeTatld TG AoyioTIKAG Tou agiag kal G Tapoloag agiog Twv EKTIMWHEVWY
MEANOVTIKWV TOMIOKWY POWV TIPOECoPANuéVyY pe TN WéBodo Tou TpayuaTikoU emitokiou. H Cnpia
aTTopEIwoNG avayvwpiletal Aueoa otV KATAaTacn GUVOAIKWY ETOOWY.

H {nuia amopeiwang avtiAoyidetal, av o avTiAoyIoudg autdg UTropei va ouvdeBel avTIKEIUEVIKA Pe yeyovag
TIOU OUVEREI JETA TNV avayvwpIon TNG OTTOUEIWONG, KAl KATAXWPEITAI 0TV KATAGTACT GUVOAIKWY £060WV
yia 6Aa Ta XPNUOTOOIKOVOWIKA OToIXEIO evepynTIKOU €KTOC Twv d100eaipwy TPog TwAnon afloypdewy Tou
karaxwpeital o’ eubeiag ota idia kepdAaia.

15



PHARMA LOGISTICS A.E.
YHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3.8.2 Mn-XpnHATOOIKOVOMIKG GTOIXEIO EVEPYNTIKOU

Ta Un-XPNUATOOIKOVOIKA GTOIXEIO TOU EVEQPYNTIKOU, EKTOC Twv amoBeudrwy , e€eTdlovTal o€ kGBe nuepopnvia
oUvVTagnNG Twv OIKOVOUIKWY KOTOOTACEWY, (OTE va TIPoodIopIoTel €dv UTIAPXEl QVTIKEINEVIKN €vdeIgn
amopeiwong e agiag Toug. EGv umdpéel tétoia évdeiln, TOTe UTTOAOYICETAI N AVAKTACIUN Ogio AUTWY Twv
TEpIouaiakwy oToixeiwv. H {nuia amopeciwong TG agiag Twv OToIXEiwv Tou evepynTikoU avayvwpileral
Aueca oTnv KATAGTAOT GUVONKWY E0GdWV.

H avaktAaIun agia Twv TEPIOUTIAKWY GTOIXEiWV gival n PeyaAlTepn WeTacl TG eUAoyng agiag Tou pelwpévng
katd Ta é€0da mwAnong kai ¢ agiag Adyw xprong toug. Na v atia Adyw XpAong, Ol EKTILWUEVES
HEANOVTIKEG TauIakéG poég Tpoeto@AolvTal oTnv TTapolca agia pe Eva TPO-QAPOU OUVTEAEDTH], O OTT0I0g
avtavakAd TIG TPEXOUTES AgIOAOYATEIC TG AYOPAS YIa T XPOVIKI agia TOU XPrKATOS KAl TOUG KIVOUVOUG TTou
OUVOEOVTAl |UE TO TTEPIOUTIAKG OTOIXEIO.

Mo €va TIEPIOUCIOKG OTOIXEIO TTOU dev ATTOPEPEI TNUAVTIKA QVeEAPTNTN TOMIOKY €10P0RA, N AVOKTACIUN agia
kaBopietal yia Tnv Jovada TTapaywyng TAUIOKWY POWY, GTNV OTT0ia TO TIEPIOUTIAKS OTOIXEIO AVIKEL.

Znuia aTmoueiwong TToU £XEI AVAyVWPICTET KATA TIG TTIPONYOUEVES TTEPIGOOUG ETTAVEKTIUATAI O¢ KGBE Xprion
yia TuxOv evOeigeic ueiwaong g kai avridoyiletal v uTMple aAayn OTIC EKTIUATEIC TTOU XPNOIHoTIoIRBNKav
yI0 TOV TTPo0dIOPIoUG TG AVAKTAGIUNG agiag. Znuia amopgiwang avTihoyietal Ydvo oty £KTaon Kard Tnv
omoia n AoyioTik afia Tou TEpIoualakoU oToixeiou Oev umepPaivel T AoyioTiki afia Tou Ba
mpoadiopifétav, kabBapry ambé amooPécelg, €dv dev eixe karaxwpnbei n {nuia amouciwong. Znuia
aTmopeiwang ou agopd utepatia dev avtiAoyidetal.

3.9 Mn kukAopopoUvra mepiouaiakd oToixsia mpoopi{oueva mpog mwAnon

Ta Wn KUKAOQOPOUVTO TIEPIOUTIAKA OTOIXEIA TAGIVOUOUVTAI WS OTOIXEIO TTOU TTpoopidovTal yia TTwANon Kal
KaTaywpouvtal aTn XaunAdtepn agia uetact g AoyIaTiKAS agiag kar G ebAoyng agiag peiov To amaiToUuevo
yia TNV TTWANGN KOOTOG, av N AOYIGTIKA agia avakTdral Kupiwg Péow NG TTWANGNG Kal 01 ammod Tn CUVEXA
xprion Toug.

3.10 ®épog eicodnuarog

H emBdpuvon g xpAong He @dpoug €1000MuaTOG amoteAeital amd Tov Tpéxov @OPO Kal TOUG
avaBaArduevoug @opoug, dnhadn Toug eopous (1) TIG PoporoyIKEG EAAPPUVOEIS), TTOU OXETiCovTal WE Ta
amelkovigopeva oty Tpéxouca XpAon képdn A dnuiég, aMa Ta omoia Ba katahoyioBolv o€ PEMOVTIKEG
xproeig. O pOpog €I00OAUATOC KATAXWPEITAI OTNY KATAGTAGT GUVOAIKWY £000WV, EKTAS TOU QOPOU EKEIVOU,
TT0U aQopa cuvarhayég TTou kataxwpnonkav ameubeiag aTa idia ke@aAaia, o 0TT0I0g aTNV TEPITITWAN AUTH
KaTaywpeital ameuBeiag, kar@ avahoyo 1pdo, oTa idia KeaAaia.

O 1péxov @bpog 100dAPATOS Eival 0 avapEVOUEVOS TTANPWTEDS GOPOS ETTI TOU GOPOAOYNTEOU E£1I00BANATOS TNG
Xpong, BAcel Twv IOXUOGVTWY I} OUCIAOTIKG I0XUOVIWY OUVTEAEDTWY QOPOU, KAT@ TNV nuEPOUNnvia Tou
IocoAoyIopoU KaBwG Kal OTTOI00MATTOTE AVATTPOOAPHOYH OTO POPO TTANPWTED TTPONYOUUEVWY XPACEWV.

O1 avaBaMdpevor @opor e100druaTog, TTpoBAETovTal We Tn PéBodo utroAoyiopou Pacel TG KatdoTaong
OIKOVOuIKAG B€ang, utToAoyIZOUEVOI ETTT TWV TTPOCWPIVIWY BIAPOPWY HETAEU TWV AOYIOTIKWY TTOOWV Twv
OTOIXEIWV TOU EVEPYNTIKOU Kal TOU TTaBNTIKOU Y10 OKOTTIOUG OUVTAENG TWwV OIKOVOMIKWY KATOOTACEWY KOl Twv
TTOOWV TIOU XPNnoldoToloUvTal yia OKOTTIOUG @opohoyiag. Ta 1ood Twv avapaAAouevwy @dpwv TTou
mpoPAETovTal BaaifovTal aTov avauevopevo TpoTo uhotroinong A dlakavoviguol Twv AOYIOTIKWY TTOOWY TwWv
OTOIXEIWV TOU EVEPYNTIKOU KOl TOU TraBnTIkoU, BACEI Twv I0XUOVTWY ] OUCIAOTIKA IOXUOVTWY OUVTEAEOTWY
@bpou, katd TNV nuepounvia Tou looAoyiouol. O akdAoubeg Tpoowpivég diagopég dev AapBdavovral uréyn:
uTrEPAgia N EKTTITITOPEVN Y10 QOPOAOYIKOUG OKOTIOUG, N OPXIKA KOTAXWENON OTOIXEIWV TOU EVEPYNTIKOU Kal
TTa6NTIKOU N oTroia dev emmnpeddel oUTe TO AoyIaTIKG 00TE TO POPOoAOyIKG KEPDOS Kal DIAPOPES OXETICOUEVES JE
ouppetoxé¢ oe Buyatpikéc otnv éktacn Tou autég dev Ba avaotpagolv oTo Gueco WéMov. Ol
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avaparopeveg opoAoyikéG aTTaITATEIC avayvwpilovTal yia AES TIC EKTIECTEEC TIPOCWPIVES DIAPOPES KAl TIG
aypnoIdoTIoiNTeG  POPOANOYIKEC (npieg, Katd Tnv éktacn Tou eivalr mlavd 61 Ba umaptouv £TTAPKA
@opohoyntéa KkEPAn oOTO pEMAOV, évavTl Twv OTOiWvV O AXPNOIKOTIOINTES POopPoAOyIKES Cnuies Kai ol
avapalopeveg  QopohoyikéG amaITACEIC WTTopel va  ¥pnolydotroinBolv. H adia Twv  avaBalAéueviv
(QOPOAOYIKWY OTTAITAOEWY EAEYXETAI O€ KABE nuepopnvia IoohoyiouoU kal pelwveTal KaTd Thv EKTaan TTou dev
avauéveral va utrapgouv £mapkn @opoAoyntéa képdn, Tou Ba kaAUwouv Tnv avaBaAAduevn @opoAoyiki
armaitnon.

MpdaBetol P6pOI EIGOBAUATOG TTOU AVAKUTITOUV OTTO Tr SIAVOURA LEPITUATWY KaTaxwpouvTal gTov idlo Xpdvo
HE QUTOV TNG UTTOXPEWANG KATABOAARG TOU OXETIKOU HEPITUATOC.

3.11 [lMapoyég oTo mpoowmiko
(a) Mpoypdupuara KaBopIoLEVWY EICPOPWYV

Ta TpoypauUaTa KABoPIoUEVWY EITPOPWV aPopoUV eI0Popés ae avetaptnta amd Ty ETaipeia ac@aliaTika
Taueia yia ouvtagiodoTikéG TTapoxég Twy epyalouévwy yia Ti oTroieg n Etaupeia 6ev £xel vOUIKA 1) auuBariki
uttoxpéwon yio emmAéov  peAovTIkEG Trapoxés. Or €l0Qopé¢ autéc avayvwpilovial oTIC dATTAVES
TIPOCWTTIKOU GTNV KATAGTAGT GUVOAIKWY £00dwv £papudlovag Tnv apxr Twv ded0UAEUPEVWY.

(B) Mooypdupuara kKaBopiouEVwWY TTAPOXWY

H kaBapr) utroxpéwan TG ETaipeiag oxeTIKA e TTPOYPAUPATA KOBOPIOHEVWY TTOPOXWY TTPOS TO TTPOCWTTIKO
uttoAoyidetal (XwpIoTd yia KGO TTPGYPAUUA) e UTTOAOYIGUO Twv PEAOVTIKWY TIAPOXWY TTOU 01 £pyaouevol
dikalolvTal évavtl TNG UTINPEECiag Toug aTn mapoloa Kai TiG Tponyouueveg Tepiddoug. Or PeANOVTIKES
TTapoxég Tpoeto@AolvTal aTnv Tapoloa agia PETA TNV aQaipeon TG €UAoyng agiag Twv TIEPIOUCIAKWY
oTolxeiwv Tou Trpoypduparog. Q¢ emTdkio TTPoECOPANCGNG Bewpeital n amoédoan katd Ty nuEPOUNnvia
ICOAOYIONOU TWV OWOAGYWV UWNARG TOTWTIKAS d1afdduiong, Ta omoia £xouv nuepounvies ARENg Trou
TTpooeyyiCouv Ta Xpovikd dpla Twv utroxpewaewv TnG Etaipeiag. H utroxpéwan autr| utroAoyiletal €Tnoiwg
pE BAaN OIKOVOMIKEG Kal avaloyloTikEG TTapadoxés, amd aveapTnToug avaAoyiaTéG XPNOIPOTIOIWVTAG TN
HEBOBO TNG TTIOTWTIKAS Hovadag.

Otav oI Tapoxég evag TPoyPAHATOS BeATILOVOVTAl, N avaloyia Twv Auénuévwy TTAPOXWY TToU dgopoly Thv
TTapeABoUoa utnpeaia Twv epyalopéviwv KaTavEUETAl w¢ dATTAvN 0TV KATAOTAGN GUVOAIKWY E0O0WV lE TN
Xpon ¢ dueong WeBddou aTo PEGO Gpo Twv TEPIOdWY WEXPI TNV KATOXUPWAON TwV TTAPOXWY. TNV £KTOON
KOTA TV OTT0ia 01 TTOPOXEG KATOXUPWVOVTAI APECWE, N OOTTAVN KATOXWPEITAI aUéCWS 0TV KATAoTaon
OUVOMKWY £00dWV.

To kaBapd KOGTOG TNG XPAONS TrEPIAAUBAVETAI OTA GTNV KATAGTAGN GUVOAIKWY £00dWY Kal amoTeAeiTal amd
v Tapoloa agia Twv Tapoxwv Tou Karéotnooav dedouleupéveg, katd Tn dIGPKEID TNG XProNG, Tov
EKTOKITUO TNG MEMOVTIKAG UTTOXPEWANG, TO KATOXUPWHEVO KOOTOG TIPOUTINPETTAG Kal To avaAoyIoTIKA KEPON

A {nuieg.

Oaov agopd Ta avaAoyioTIKA KEPSN Kal {nuieg TTOU TIPOKUTITOUV KATA TOV UTTOAOYITUG TNG UTTOXPEWDNG TN
Eraipeiag amd €va Tpoypaupa, oTnv €KTOGT TTOU TA CWPEUKEVA WN avayvwpiouéva avaloyioTika képdn A
(nuieg umepPaivouv 10 10% TOU MeEyaAUTEPOU TTOOOU WETAEU TNG TTOPOUCAS  agiag Tng OEauEUaNS
kaBopiouEvng TTAPOXNAG Kal TG EUAOYNG agiag Twv TIEPIOUTIAKWY OTOIXEIWV TOU TIPOYPAUNATOS ETIHEPIOvVTal
OTNV KATA0TAON GUVOAIKWY €00dWY OTOV AVAPEVOUEVO PEGO 6PO TNG ATTOEVOUCAC £pYaOIOKAG CWAG Twv
umtaMAAwY TTOU GUPpETEXOUV OTO TTPOYPapMA.  Ala@QopeTIkG, Ta avahoyioTiIkG KEPdN Kai {nuiec dev
avayvwpicoval.

Otav o umohoyiouds kataAryel o€ 6¢geAog yia v Etaipeia, 10 Tepiouciakd oToIxeio TreplopideTal aTo
kaBapd GBpoioua Twv Un avoyvwpiopévwy  avaroyioTIKwy nuiwy kal Twy damavwy TrapeABolong
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UTtNPEdiag Kai Tng TTapouaag agiag Twy TUXWY JEANOVTIKWY ETTIOTPOQPWY OTTO TO TTPOYPAUKA ) TWV PEIWOEWY
TWV HEANOVTIKWV CUVEITQOPWY GTO TTPAYPAHAL.

(v) Bpaxutpdbeaes Tapoxég 0To TPOTWITIKG

O1 BpayutpdBeaes TTOPOXEG OTO TTPOCWTTIKG KaTaXWPOUVTal OTIG BATTAVEG TTPOCWTTIKOU OTNV KATACTAON
OUVOAIKWY 063wV dTav TpayuaroTrololvTal kai dev TTpoego@AoUvTal.

3.12 lpofAéyeic

O1 mpoPAéyelg avayvwpilovtal 6tav n Etaipeia €xel apouca dEOPEUCT (VOMIKA 1 TEKUAIPOUEVN) WG
amoTéAeopa evog yeyovdtog Tou TTapeABAVTOG Kai eivar mBavd 61 Ba umapdel ekpor] TOpwV yia TO
dlakavoviopé TG déopeuong Kal To TooO authg popeil va ekTiunBei agidmaTta. O TpoPAEyelg
gmavegeralovial oe KABe nuepopnvia loohoyiopou kail, av dev gival TAéov mBavd ot Ba uTdpéel ekpon
TOpWV yia 1o dlakavoviouo ¢ déapeuang, ol TpoPAéweis avTihoyifovtal. O1 TpoBAEWEIC XpnaiuoTTololvTal
HOVO yIa TO OKOTTO yia Tov 0TT0i0 apxXIKG dnuioupynenkayv. Av n emiTTwon eival onpavTike, o TTPORAEWEIS
KaTaywpouvtal g€ TTPoeto@Anuévn Baan Twv avauevouevwy HEANOVTIKWY TAWIOKWY powv, W T XpAon evég
TTPO QOPOU ETTITOKIOU, TTOU QVTAVOKAG TIC TPEXOUOEG EKTIUACEIS TNG Ayopdg yia TN dIaXpoVvIKr agia Tou
xpAuarog, Kar Toug KIvoOvoug Trou oyetiovial e Tnv umoxpéwaon. Otav yiveralr mpoegdeAnon Twv
TpoPAEWEWY, n augnan Tng TPORAEWnG TTou oQeiAeETaI GTO TIEPACA TOU XPOVOU, KATOXWPEITAlI oav KOGTOG
daveiouou.

3.13 'Ecoda

Ta £00da Tepihappavouv Tnv ebhoyn agia Twv TWARCEWY ayaBwv Kal TApoxAS UTnpeaiwy, kabBapd amo
TOUG QVAKTWHEVOUS POPOUG, EKTITWAEIS Kal EMOTPOPEC. H avayvwpion Twv eaodwv yiveral wg e¢Ac:

(a) MwAroeic ayabwy

O1 TwARCEIC ayabwv UEIWPEVES JE TIG XOPNYOUMEVES EKTTTOEIS avayvwpilovtal 6Tav n Etaipeia mapadidel
10 ayaBd otoug TeAATEG, TA ayaBd yivovialr amodektd amd autoug, peTapifadovial ol Kivduvol Tou
oxeTiovTal We TNV KUPIOTNTA AUTWVY KAl N £i0TTpagn TNG amaitnong eivail e0Aoya eEao@aliopévn.

(B) Mapoxn umnpeaiwv

Ta é00da amod Tapoxn utnpeaiwy avayvwpiovtal oty Tepiodo oTnv otroia TTapéxovTal, pe BAan 10 oTadio
OAOKAAPWONG TNG TTAPEXOUEVNC UTTNPETIAC .

(v) Egoda amd rékou¢

‘Eooda améd TéKOUG avayvwpifovial 6tav o TOKo¢ kabioTaral dedouAcupévog (e Paon T pEBOdO
TTPAYHATIKOU ETTITOKIOU).

(6) Mepiouara

Ta pepiouara, Aoyidovtal wg é00da, otav BepeAiwveral 1o dikaiwua €ioTTpagic Toug kai 6Tav  n diavoyr
eykpiverar amod  MevikA LuvéAeuon Twv PETOXWV TG BuyatpikAg / ouyyevoug eTaIpeiag.

3.14 Miobwoeig

H Eraipeia ouvamrel ouppaoceig wicbwaong emmi evowpatwy mayiwv wg piobwrig. Otav or kivduvor kai 1a
OQEAN TWV EVOWUATWY TTAYiWV TTOU EKUICBWvOVTAI, UETaQEpovTal OTO HICBWTH, TOTE OI AVTIOTOIXEC CUUPBATEIS
xapaktpidovtal wg xpnuatodotikég Wiobwaelg. OAeg o1 umdAoieg ouppaoceis pioBwaong xapaktpifovial
WG AEITOUpyIkEG pIoBwOEIG. AvaAoya WE TA XOPOKTNPIOTIKA TTou SIETTOUV TIG OUPRACEIS WioBwang o
AOYIOTIKOC XEIPIOUOG TOUG, EXEl WS ECAG:
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a) XpnuarodoTIKES IIOBWOEIC

ZTIC TIEPIMTWOEIG GUUBATEWY XpnuaTtodoTikAg pioBwaong o pioBwpévog etomhiouds TepIAapBaveral otny
avdhoyn karnyopia Trayiwv, OTTWG Kal Ta 1IDIOKTNTA TIAYIA, EVW N OXETIKA UTTOXPEWON TIPOG TOV EKUIOBWTA
mrepthappavetal ot AOITTEC UTTOXPEWAEIC. Ta pIoBwpéva, We XpnuaTodoTikh Wigbwon, Tayia kai n OXETIKA
utoxpéwan, avayvwpidovial apxik@ otn PIKpATEPN agia Wetacl Tng ebAoyng agiag Twv Tayiwv Kal g
Tapoloag agiag Twv EAAXIOTWY UTTOXPEWTIKWY MICBWHATWY kotd tnv évapén g picbmong Tou Exouv
oupQwvnBei va kataBAnBouv atov ekuioBwh. H Tapolca agia Twv YIoBwpaTwy utroAoyileTal e ETITOKIO
TTPOEEOPANTNG ekeivo TTou avagépeTal e Baan To emTOKIO daveigoU TTou Ba empBapuvétav n ETaipeia yia
avTioToI¥n XpnuaToddtnan TG yia Tov id1o akomd. MeTa Tnv apyIKi Karaxwpnan, Ta Tayia amooBévovial e
Baon v weEAIUN Cwr) Toug, ekTOS av N IAPKEIN TNG PICBWOEWS €ival PIKPGTEPN Kal TO TIAYI0 BEV avapEVETal
va mepIEABel aTn kaToxr g Etaipeiag kata mn Afgn Tng oUpBacng, omoTe kai o amooBEaelg dievepyolvTal Le
Bdon ™ didpkeia G pioBwaong. Ta piobwparta ou karaBdAovTal aTov eKUIoBwT, kaTavéovTal o€ eiwan
NG UTTOXPEWONG Kal ETIBAPUVON TwV ATTOTEASCUATWY WG €6000 €K TOKWV, We BAON TNV TOKOXPEOAUTIKA
epiodo.

B) Acitoupyikés piobwaoeic

ZTIC TEPIMTWOEIG AIToupyikwy pioBwoewy, n ETtaipeia dev kataywpei 10 pIocBwpévo TTAYIO WG OTOIKEID
EVepyNTIKOU, avayvwpidel 8¢, wg £¢0d0, aTIG kaTnyopieg dloikNTIKG £600a kail £600a BIABETEWG, TO TTOOG TwV
MIGBwATWY TTOU avTIaTOIXOUV OTN XPraN Tou WIGBwpEvou Trayiou, e T PEBodo Tou dedouAcupévou.

3.15 Képdn / ({nuicg) ava peroxn

H Etaipeia mapouaialel faoikd kai Tpoaapuoapéva kEpdn/ (Cnuieg) avé petoxr). Baoika képdn/ (Cnuieg) ava
petoxn utroAoyifovral diaipwvtag 1o kEPSOG A TN {nuia Tou avaloyei oTtoug petdyoug TG Etaipeiag pe 1o
pECO aTaBUIoNEVO aPIBUS KOIVWV PETOXWY O€ KUKAOQopia katd Tn didpkela TG TrEpIGdou.

Ta mpocappoopéva képdn/ (Cnuieg) ava uetoxn utroloyicovTal e Thv TTPOGAPHOYH Tou KEPSOUG ) TG {nuiag
TTOU avOAOVYEl OTOUG HETOXOUG Kal TOU JEGOU OTOBUIONEVOU apPIBUOU KOIVWV HETOXWY G KUKAOQOpIa yia TI
emMOPATEIG OAWV TWV UVNTIKWY TITAWV PETOXWV, OI OTTOIEG ATTOTEAOUVTAI OTTO PETATPEWIUEG OJOAOYIES.

Ta képdn/ (Cnuieg) ava petoxfy dev avampooapudlovial (un TTPOCAPUOCEVA ) OTav N ETTiOPACN Twv
duvnTikwv TiTAwv gival atgnon (ueiwon) Twv Kepdwv ({nuiwv) avd peToxn.

3.16 Xpnuarooikovouika égoda/ é§oda

O1 kaBapég xPNUATOOIKOVOUIKEG dATTAVEG aTTOTEAOUVTAI ATTO TOUG XPEWOTIKOUG TOKOUG ETTi dAVEITUWY TTOU
utrohoyiovtal Bacel Tng PeBddou Tou TTPayATIKOU ETTITOKIOU, TOUG TTIOTWTIKOUC TOKOUG aTTd TTEVOUBEVTa
d1008éa1pa, Ta éooda amd pepiopara, Ta guvalaypaTika kEpdn Kai npigg .

O1 dedouheupévol TIOTWTIKOI TOKOI KataxwpoUvTal aTo Aoyaplaoué amoteAeauatwy Bacel e Pebddou Tou
TTpayUaTikou emitokiou. Ta éooda amd pepiopara Kataxwpeouvtal aTo Aoyaplaoué amoteAeaudTwy Thv
nUEPOUNVia EykpIang SIAVOUAS TWV LEPIGHATWVY.

3.17 Mepiouara

H diavopr Twv PEPICUATWY OTOUG WETAXOUS TG ETaipeiag kataywpeital wg umoxpéwan aTig OIKOVOUIKES
Karaotaoeig 6tav n diavoun eykpiveral amd t levik ZuvéAeuon Twv petdxwv. O1 QVWVUNEG ETAIPEIES
uttoxpeoUvTal, ekTdc €dv n Mevikg Zuvéleuon Twv Metoxwv amogacioel dIaQOpETIKA, va dlavéuouv oe
ETPNTA, KGOE £T0G, OTOUG PETOXOUG TTOG0OTO TOUAAYIOTOV, 35% €TTi Twv KABAPWY KEPSWV.
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3.18 Zupwneioud¢ amaITOswWV-UTOXPEWTEWY

O ouuyneIoPAS XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY ME UTTOXPEWOEIS Kal N ameikdvion Tou
kaBapou ool TTpayuaToTroiEiTal ubvo epOoOV UTTAPXE! VOMIKG JIKAIWWO yIa CUUYNQIONS Kal UTTApXEl
TpoBean yia diakavovioud Tou kKaBapol TToooU TTou TTPOKUTITEI ATTd TOV CUPWNQICUO 1 yIa TauTOXPOvo
dlaKaVOVIOG.

3.18.a 'vwaoTOmOINOEIS CUYKPITIKWY aVANOPPWOEWY

Otou kpivetal amapaitTo, Ta GUYKPITIKG aToIxeia TNG TrponyoUuevng TrEpIGdou avatposapudlovTal yid va
kaAUwouv ahayEg aTnv TTapouaiacn Tng Tpéxouaag TrepIGdou.

4. Néa TpOTUTTA, TPOTTOTTOINOEIS TPOTUTTWV Kal dlepunveieg: ZuyKekpIpéva véQ TTPOTUTTQ,
TPOTTOTOINTEIS TTPOTUTIWV Kal digppnveieg Exouv £kdobei, Ta oTroia gival UTTOXPEWTIKA IO AOYIOTIKESG
TEPI6BOUG TTOU §EKIVOUV KATA TN SIAPKEIN TG TTOPOUoAG XPAONS | METOYEVEDTEPQ.

MNpoTtutra Kai AigpunVveieg UTTOXPEWTIKEC Yia TTEPIOSOUC TToU EEKIVOUV TRV TPEXOUTO XPNaN

AAI 32 (Tpotrotroinon) «Xpnparoolkovopikd péoa: Mapouaioony»: AuTh n TpOTTOTIOINGN OTIC 0dnyieg
e@apuoyhc Tou AAI 32 TrapExel OIEUKPIVIOEIC OXETIKA WE KATTOIES ATTCITACEIS yid TOV CUUYN@ICUO
XPNMATOOIKOVOUIKWY TIEQIOUTIOKWY OTOIXEIWV KOl UTTOXPEWOEWY OTNV KATAGTAON OIKOVOUIKIAS BEaTNG.

Opdda TPoTUTIWY OXETIKA E EVOTTOINAT Kal aTTd KOIVOU GUHQWVIES

To ZAAIN dnuoaicuoe TévTE VEA TIPATUTIA OXETIKA E EVOTTOINGN Kal TIG atd Kolvou oup@uwvieg: AMXA 10,
AMXA 11, ANXA 12, AAN 27 (Tpomotroinan) kai AAI 28 (Tpotrotoinan). Or kupi6TEPOI GPOI Twv TTPOTUTIWV
eivai o1 €A ¢:

ANXA 10 «Evomroinuéveg Oikovouikég Karaotaoeign: To AMXA 10 avrikaBiotd a1o gUvOAd TOUG TIG
odnyiec avagopikd pe Tov EAeyxo Kai Tnv evotoinan, Tou mapexovral 1o AAM 27 kai ato SIC 12. To véo
TTPOTUTTO OAAGCEI TOV OPICHO TOU EAEYXOU WG KABOPIGTIKOU TTOPAYOVTA TTPOKEIPEVOU VA OTTOQACIOTE! AV I
OIKOVOUIKN) ovtoTNTa Ba TPéTmel va evomoleital. To TPOTUTIO TTOPEXE! EKTETAUEVEG OIEUKPIVIOEIC TIOU
UTTayopeUOUV TOUG SIAPOPETIKOUS TPOTTOUS KOTA TOUG OTTOIOUG id OIKOVOMIKRA OVTATNTA (ETTEVOUTIG) PTTOPE va
eAéyxel Wia GMn oikovopikr) ovidTa (emévouon). O avaBewpnuévog opiouds Tou eAEyOU €0TIALEI OTNV
avaykn va umdpxel Tautéxpova To Oikaiwya (n duvardmra va kareuBivovial o dpacTNPIOTNTEG TTOU
emnpeadouv onuavtika TIG amoddoeig) kal ol PeTaPAntéG amoddoeig (Betikég, apvnrikég A kai T dUO)
TTPOKEIPEVOU VO UTTAPXEI EAEYXOC. To vEO TTPOTUTTO TIAPEXEI ETTIONG BIEUKPIVIOEIC aVAQOPIKA E TUPMETOXIKA
dikalwpata Kai dikaiwuara doknong PéTo (protective rights), kaBwg emmiong Kal ava@opik@ Ue OXEOEIS
TTPOKTOPEUONG / TTPOKTOPEUOKEVOU.

ANXA 11 «Am6 Koivou Zup@uwviegy: To AMXA 11 Tapéxel pia o peAAIGTIKY) QVTIMETWTION TwV AT KOIVOU
OUPQWVIWY ECTIATOVTAG OTA SIKAIWUATA KAI TIC UTTOXPEWOEIS TWV GUUQWVIWY, TIAPA OTr VOUIKN TOUG Hop@R.
O1 10101 TWV CUPEWVIWY TTEpIopifovTal € dUO: aTmd KoIvoU eAeyxXOUEVEG BPATTNPIOTNTEG KaI KoIvoTTpagies. H
péBodog NG avaloyikng evomoinang oTig Kovottpatieg dev ivar TAéov emITPETTTH. O CUUUETEXOVTEG OE
KovotTpagiec epapuolouv UTTOXPEWTIKA Tnv evotroinan pe T péBodo g kabBaprg Béong. Or OIKOVOUIKES
OVTOTNTEG TTOU OUMMETEXOUV OE OTIO KOIVOU eAeyxOUEveG dpaatnpldTnTeg £Qapudlouv TTapdpoIo AoyIoTIKG
XEIPIOWG e autdv TTou eQapuolouv, €Tmi Tou TTOPOVTOG, O GUUMETEXOVTEG O€ aTd KOIVOU €EAeyxOpEva
TIEPIOUTIAKA CTOIXEIN fj O€ OTO KOIVOU eAeyXOpeves dpaatnpidtnteg. To TpoTUTIO TTOPEXEl ETTIONG
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OIEUKPIVIOEIG OXETIKA WE TOUG CUMUETEXOVTEG O€ QTG KOIVOU GUUQWVIES, XWPIC va UTTAPXEl OO Kolvou
€Neyxog.

ANXA 12 «F'vwoToTtroinan ouppetoxng o€ GAAEG oikovopikég ovtoTnTeGy: To AMNXA 12 avagéperal OTig
OTTQITOUMEVEG YVWOTOTTOINTEIG JIAG OIKOVOUIKIS OVTOTNTAS, CUTTEPIAQUBAVOUEVIWY ONUAVTIKWY KPIOEWV KAl
UTTOBEGEWY, 01 OTTOIEG ETITPETTOUV GTOUG AVOYVWOTEG TWV OIKOVOUIKWY KATOOTAGEWY va agioAoynoouv
@UOT, TOUG KIVOUVOUG Kal TI OIKOVOUIKEG ETTITITWOEIG TTOU OXETI(OVTaAl JE TN CUMKETOXA TNG OIKOVOUIKIG
ov1dTNTaG O€ BUYATPIKES, OUYYEVEIG, OTTO KOIVOU CUHGWVIES KAl [N EVOTIOIOUHEVES OIKOVOIKES ovTaTnTES. Mia
OIKOVOUIKA ovTOTNTA £XEI TN dUVATOTNTA VO TTPOPEl G€ KATIOIEG | OAEC OTT6 TIG TTAPATIAVW YVWOTOTIOINCEIS
Xwpi¢ va eivar umoxpewyévn va e@apuooel 1o AMNXA 12 a1o aUvoAd Tou, 4 To AMXA 10 4 11 A Ta
TpoTroToinuéva AAIM 27 A 28.

AN 27 (Tpomromroinon) «Etaipikég Oikovopikég Karaortaoeign: To [Mpdtumo autd dnpoaietBnke
Tautoypova e 1o AMXA 10 kai e guvduaopd, Ta dUo TTpoTuTIa avTikaBiaTolv 1o AAM 27 «Evotroinuéveg kal
Etaipiké¢ Oikovopikés Kataotaoeigy. To tpotrotoinuévo AAM 27 opilel 10 AoyIGTIKO XeIpIOUO Kal TIG
aTTapaitTeS YVWOTOTIOINCEIC avOPOPIKA PE TIC CUUMETOXEG O€ BuyarpikéG, KOIVOTTPALIEC KOl OUYYEVEIC
€TaIpeieg OTaV Wia OIKOVOMIKA ovTOTNTA ETOINALE! ETAIPIKEG OIKOVOUIKEG KOTAOTATEIS. MapaAAnAa, 10 ZAAT
petépepe oto AAIM 27 6poug Tou AAI 28 «Emevdloei¢ ot 2uyyeveic EmixeipRoeic» kal tou AAM 31
«ZuppeToxéC o€ Kovottpagiec» mou a@opolv aTIG ETAIPIKES OIKOVOUIKES KATAOTATEIS.

AN 28 (Tpotrotoinon) «Emevdiosig o€ Tuyyeveig emixeipioeig ko Kovotrpagieg»: To TpotromoInuévo
mpoTuTTo avtikaBioTd 1o AAM 28 «Emevdioeig ae Zuyyeveic Emixeipioeic». O okomds autou Tou Mpotimou
gival va opioel Tov AoyIOTIKG XEIpIOPS ava@opiK@ pe TIC €TTEVOUCEIC O€ GUYYEVEIC emIXEIPATEIS Kal va
TapaBEdel TIC ATTAITACEIS yia TV €Qapuoyr TG peBodou NG kabaprng BEong kard T AOyIOTIKA Twv
emevOUOEWY G€ GUYYEVEIG Kal KovoTTpagie¢, OTTwG TTPOKUTITEl atrd T dnuoaicuan Tou AMXA 11.

ANXA 10, ANXA 11 kou AMXA 12 (Tpotromoinon) «Evotroinuéveg OIKOVOMIKEG KATAGTAOEIG, OTTO KOIVOU
OUHQWVIES KOl yVwOoTOoTroinon cuppeToXAS o€ GAAEG olkovouikéG ovToTnTeS: Odnyieg perdfaong»: H
TpoTTOTTOINGN OTIG 0dnyieg PeTaBaang Twv AMXA 10, 11 kai 12 Trapéxel dIEUKPIVIOEIG OXETIKA HE TIG 0dnYiEg
petdpaong ato AMXA 10 kar mepiopilel TIC OTAITACEIC YIA TTAPOXA CGUYKPITIKAG TTANPO®OPNONG OTIC
yvwaoTotolRoeic Tou AMXA 12 pévo yia v mepiodo TTou TTponyeiTal Auesa TG TPWTNG £THalag Tepiddou
Katd v otmoia e@apudletal 1o AMNXA 12. ZuykpITiKg TTANPOQOPNCN YIO YVWOTOTIOINCEIS OXETIKA WE
OUMETOXEG O€ N EVOTTOIOUHEVES OIKOVOUIKEG OVTOTNTEG (Structured entities) dev amaiTeital.

ANXA 10, ANXA 12 kou AAN 27 (Tpotrotoinan) «Etaipeieg Emevduaewvy»: H tpomotoinan tou AMXA 10
opiel pia eTaipeia emevdUoewv Kal Tapéxel pia e¢aipean amod v evotroinan. MoAAG emevOuTIKA KePAAaia
Kl TTApOWOIES ETaIPEIES TTOU TTANPOUY TOV OPICHO TWV ETAIPEIWY ETTEVOUCEWV EEAIPOUVTAI ATTO TNV EVOTTOINGN
TWV TTEPIOTOTEPWY BUyaTPIKWY TOUG, OI OTToieG AoyiaTIKoTToloUVTal WS €TEVOUOEIC ae eUAoyn agia uéow
amoteAeopdrwy, Tapbho Tou aokeital éheyxos. O1 Tpotrotoioelg oto AMXA 12 eigdyouv TIg
YVWOTOTIOIACEIG TTOU XPEIAZETal VO TIAPEXE! |Ia ETAIPEIQ ETTEVOUTEWV.

AN 36 (Tpomromroinon) «M'vwoTOTOINCEIS AVOKTACIMNG agiag U XPNHOTOOIKOVOUIKWY TTEPIOUTIAKWY
oToIX€iwv»: AuTl n TPOTOTOINON ATAITEL: O) TNV yvwOTOTIOINON TG QAVOKTACIUNG agiag €vog
TIEQIOUCIAKOU aTOIXEIOU 1) povadag dnuioupyiag Tapeiakwv powv (MATP) otav €xel avayvwpioTei R
avaoTpagei pia {nuid ammopgiwong kal B) AETITOUEPEIC YVWOTOTIOINOEIS OXETIKA HE TNV ETIPETENON TNG
euhoyng agiag peiov £E0da TWANONG OTaV Xl avayvwpIOTED 1) avaoTpagei pia ¢nuid amopeiwang. Emiong,
agalpei TNV amaitnon va yvwototoinBei n avoktoiun agia otav pia MATP mepiéxer umrepagia i Guha
TIEPIOUTIAKA OTOIXEIA pE ATTPOTDIOPIOTN WPEAIUN (wh Kal dev UTTAPXEI ATTOUEIWaN.
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AN 39 (Tpotrotoinon) «Xpnuarooikovouikd Méoa: Avayvwpion kal ETipérpnany»: Auth n 1pototoinon
EMTPETTEI TN GUVEXION NG AOYIGTIKAG avTIaTABuIoNG OTav éva TTaPAaywyo, TO OTT0i0 £XEI OPIOTEl WG HEGO
avTioTdluiong, avavewveral VoA (novated) TTpokelpévou va  ekkaBapioTei amd  évav  Kevipiko
QvTICUUBAAAGUEVO WG ATTOTEAETUA VOUWY A KOVOVIOHWY, EQPOGOV TTANPOUVTAI GUYKEKPIPEVEG TUVBAKEG.

MpoTutra Kal AlEpPnVEIEG UTTOXPEWTIKA VIO HETAYEVETTEPEG TIEPIOOOUG

ZUYKEKpIPEVO vED TTPOTUTIA, TPOTTOTIOINCEIC TIPOTUTIWY KOl dIEPUNVEIES €ival UTTOXPEWTIKA yia AOYIOTIKES
TEPIGdOUC TTOU EEKIVOUV PeTayevéaTepa TG 1 lavouapiou 2014 kai dev EXouv EQAPPOCTE KATA TNV KATAPTION
TWV EVOTTOINPEVWY OIKOVOMIKWY KataoTtaoewv. O Ouidog epeuvd Ty €Tmidpacn Twv vEwv TTPOTUTTIWY Kal
TPOTTOTTOINGEWY OTIG OIKOVOMIKEG TOU KATAOTACEIS.

ANXA 9 «Xpnuatooikovopikd Méoa» kai petayevéoTepeg Tpomrotroinoelig oto AMXA 9 ko AMXA 7
(epappdleTal oI £TAOIEG AoyIOTIKEC TIEPIGBOUG TTOU EEKIVOUV Thv i PeTd Tv 1 lavouapiou 2018). To AMXA 9
avtikaBiotd T Tpdvoiec Tou AAM 39 TOU a@opoUv OTnv  TagvOunon Kol - ETIPETPNON TV
XPNMATOOIKOVOUIKWY TTIEPIOUTIOKWY GTOIXEIWY Kal XPNHUOTOOIKOVOUIKWY UTTOXPEWAEWY Kal auuTIEpIAauBavel
emiong éva  HovTEAO  avOpEVOUEVWY  TTIOTWTIKWY {nuIbV  TO  OTToio  avTIKaBIoTd 10 POvTEAO  Twv
TTPAYUATOTIOINKEVWY TTIGTWTIKWY {nuIwv TTou eQapuoletal arjuepa. Etiong kaBiepwvel pia Tpootyyion g
AoyIoTIKAG avTioTaBuIong Bacifouevn Oe apxEC Kal QVTIMETWTTICEl aOUVETTEIEC Kal aduvapiee OTO TPEXOV
povTého Tou AATT 39. To mpdTutio dev €xel akdua uioBetnBei amd v Eupwaikh Evwan.

ANXA 15 «Ecoda amd ZuuPolaia pe MeAdregy (epapudletal aTiC €TATIEG AOYIOTIKEG TTEPIGOOUG TTOU
ekivouv Tnv 1) perd v 1 lavouapiou 2017). ZKoTTO¢ TOU TTPOTUTIOU €ival va TIApEXE! éva eviaio, KaTtavonTo
HOVTEAO avayvwpiong Twv £00dwv até 6Aa Ta cupPAala Pe TIEAATES WOTE va BEATIWCEI TN CUYKPICINOTNTA
HETAEU eTaIpEIlV Tou idlou kKAGdoU, dIaQopeTIKWY KAGOWY Kal SI0QopeTIKWY Kepahaiayopwy. MepiAappavel
TIC APXEC TTOU TIPETTEI VA EQAPUOCEI [ia OIKOVOMIKA ovidTnTa yIO va TTPOCDIOPIcEl TV EMIUETPNON TwV
€000WV Kal T XPOVIKA OTIYHA TNG avayvwplohig Toug. H Bacikh apxr €ival 6T pia 0IKOVOpIKA ovTétnTa Ba
avayvwpioel Ta €000a e TPOTTO TToU va aTteikovilel Tn peTaBifacn Twv ayabwv A UTTPECIwY aToUG TIEAATEG
0TO 006 TO 0TT0i0 avapével va dikaloUTal oe aviaAAayupa yia autd Ta ayabd f Tig utmpeaieg. To TTpOTUTIO
Oev €xel u10BeTnBei akdun amd v Eupwraikh Evwan.

EAAMNXA 21 «Eio@opég» (cpappoleTal aTIG ETATIEG AOYIOTIKEG TIEQIGOOUG TTOU EeKIvOUV TV i PETA TV 17
louviou 2014). Autf n digpunveia opilel Tov AOyIOTIKO XEIPIOUO WIAG UTTOXPEWONG TTANPWUAS E1I0POPAS TTOU
éxel emPBAnBei amd v kupépvnan kai dev eivar Popog eigodruatog. H diepunveia dieukpivilel TTwe TO
deaeuTIKG yeyovos Baael Tou otroiou Ba £TTPETTE va oXNUATIOTEN N uTToXPéWaN KATABOAAS E1I0QoPAS (Eva aTo
0 KPITAPIA YO TNV avayvwpion utroxpéwong auu@uwva e 1o AAM 37) ival n evépyeia OTTWG TIEPIYPAPETAI
0T OXETIKA vouoBeaia n otmoia TpokaAei v TTANpwur ™S 10@opdc. H Sicpunveia ummopei va éxel wg
OTOTEAETUA TNV avayvwpion TN utroxpéwang apydtepa amd 6Tl 10xUel OAPEPQ, EIDIKOTEPO OE OXEON ME
E10QOPEG o1 oTToieC ETIRAANOVTAI WE ATTOTEAETA TUVONKWY TTOU IOXUOUV O HIa GUYKEKPIPEVN NUEPOUNViaL.

AAN 19 AvaBewpnuévo (Tpomromroinon) «Mapoxés oe Epyalopévoug»: (e@apudletal OTIC €TATIES
Aoyi0TIKEG TrepIGdOUG TToU Gekivouv T 1 PeT@ v 1 louhiou 2014). H Trepiopiopévou OKOTTOU TPOTTOTIOINGT
£QaPUOLETaI O EI0QPOPES TWV EPYACOPEVWV 1) TPITWY PEPWV OTA TIPOYPAUHATA KABOPIOKEVWY TIAPOXWY KAl
armAotroloUv TNV AoyIOTIKOTIOINGN TwV EITQOPWY OTAV Eival aveEdpTnTES TOU APIBUOU TWV ETWV TTOU TIAPEXETA
n epyaaia, yia Tapadelyua, el09opés epyadouévwy Tou utrohoyicovtal Pacel evog aTabepol TTOOOGTOU TOU
p1oB00.

ANXA 11 (Tpomromoinon) «Amo6 KoIvOU ZUPQWVIESH (e@apudleTal OTIC ETATIES AOYIOTIKEG TIEPIGAOUG TTOU
&ekivolv Tv / peta v 1 lavouapiou 2016). Auth n TpotroTroinan amaitei amod évav £MEVOUTH Va EQAPUOTEI
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Vv PEBodO NG £€ayopag GTav aTTOKTA OUMKETOXA O€ Wia amd Kolvou dpaatnpldtnTa n omoia aTmmoTeAsi pia
‘emiyeipnaon’. H tpomrotoinan dev £xel uioBetnBei akoun amo v Eupwtraiki Evwon.

AN 16 kou AAN 38 (Tpomomoifoeig) «Aicukpivion Twv Emrtpemtwyv MeBodwv Amoopeong kai
Atropgiwong» (papudletal oTIC €TATIES AOYIOTIKEG TTEPIGdOUG TToU EeKIvoUv Tnv i YET@ TV 1 lavouapiou
2016). Autéc o1 Tpotrotroifael dieukpivifouv 8T n xpron peBddwv PBaciopévwy ota éooda Oev eival
KOTAMNAEG yIa TOV UTTOAOYIONO Twv aTTOORECEWY €vOG TTEPIOUCIAKOU OTOIXEIOU Kal €TTIONG dIEUKPIVICOUV
TTwg Ta éooda dev BewpolvTal KataAAnAn Bacn emuéTpnong TG avaAwaong TwWV OIKOVOUIKWY 0QEAWY TTOU
EVOWUATWVOVTAI O€ EVa AUAO TIEPIOUTIAKO OTOIXEIO. AUTEC OI TPOTTOTTOIRTEIG OEV EXOUV UI0BETNBET aKdpn a6
v Eupwrraikr Evwon.

AAN 27 (Tpotrotroinon) «ETaipikéG OIKOVOUIKEG KOTOOTAOEIGY (EQAPMOLETAI OTIG ETATIEG AOYIOTIKEG
TEPIOGBOUC TTOU EEKIVOUV TNV i PeTd TV 1 lavouapiou 2016). AuTh n TPOTTOTIOINGT ETTITPETTEI OTIG OIKOVOMIKEG
oviétnTeG va xpnalyotrololv Tnv WEBodo NG Kkabaprg B£0ng TTPOKEIUEVOU va AOYIGTIKOTIOINOOUV TIC
emevOUOoEI§ a€ BUYATPIKEG, KOIVOTTPALIEC KOl GUYYEVEIS ETAIPEIES OTIG ETAIPIKES TOUG OIKOVOIKES KATOOTATEIG
Kal €miong OIEUKPIVICEI TOV OPICUG TWV ETAIPIKWY OIKOVOUIKWY KATaoTaoEwv. H Tpotrotroinon dev £xel
uioBemnBei akéun amé mv Eupwaikh Evwan.

ANXA 10 kai AAN 28 (Tpototroinoelg) «MwWAnon i €1I0QOPA TTEPIOUCIOKWY OTOIXEIWV HETASU £VOC
emevOUTA KaI Mg ouyyevoug eTaipeiag i koivotrpagiagy (cpapudletal oTig eTATIES AoyIOTIKEG TTEPIGdOUG
TToU ¢ekIvouv TV A Wetd Tnv 1 lavouapiou 2016). O tpottotroIfoeig dieuBeTolv Wia aouveTEIa JETAED Twv
dlatagewv Tou AMXA 10 kai Tou AAI 28 oxeTika We TNV TTWANGN 1} €10Q0PA TwWV TIEPIOUCIOKWY OTOIXEIWV
METAEU evac eTevOUTA KaIl pIag ouyyevoUg eTalpeiag fi kovotrpagiag. H Bacikh GUVETTEIQ TWV TPOTTOTTOINCEWY
gival Twg avayvwpiletal oAokAnpo 10 képdog A n {nuid piag cuvaAhayrng Trou TrepiAapBavel pia
dpacTnpidTTa (€iTe Pe TN HoPQ Miag Buyatpikig eite dx1). Mepikd kEpdog A {nuid avayvwpiletal 6tav n
ouvahhayr) TepidapBaver repiouaiakd aToixeia Ta otoia dev amoteAolv Wia dpacTnEIOTNTA, akdua Kal av
autd Ta Teplouciakd aToixeia £xouv T Hop@h Wiag Buyarpikic. Or Tpotromoinaelg dev €xouv UI0BETNOEi
akoun amé v Eupwaikh Evwon.

AAIN 1 (Tpomomroinoeig) “MvwaTotroINoelg” (€QaPUOTETal OTIG ETHTIEG AOYIOTIKEG TIEPIGAOUG TTOU EEKIVOUV
v 1 perd myv 1 lavouapiou 2016). O1 TpottotroIRaeig dieukpivifouv TiG 0dnyieg Tou AAIT 1 OXETIKA YE TIG
EVVOIEC TNG ONUAVTIKOTNTAC KAl TG GUYKEVTPWANG, TNV TTAPOUCIaaT Twy PEPIKWY aBpoIoHATWY, TNV dOUR Twv
OIKOVOUIKWY KATOOTACEWY KAl TIG YVWOTOTTOINCEIG Twv AoyioTIKWY TToAITIKwy. O1 Tpotrotrolnaeig dev éxouv
ui0BetnBei akéun amé v Eupwaikh Evwan.

ANXA 10, ANXA 12 kou AAIN 28 (Tpomrotmoinoeig) “Eraipeieg emevdioewv: EQapuoyn g amalrayrg amé
TNV UTTOXPEWET EvoTroinang” (epappdletal oTig eTAOIES AOYIOTIKEC TIEPIGBOUG TTOU EEKIVOUV TNV i WETA TV 1
lavouapiou 2016). O TpotroToIRCEIG dIEUKPIVICOUV TNV Qapuoyr TG aTaAAYRG Twv ETAIPEIWY ETTEVOUTEWV
Kol Twv BuyaTpikwy Toug amd Ty utroxpéwarn evotroinang. Or TpotromoInoelg dev Exouv uloBeBei akbun
amé tnv Eupwraikr) Evwon.

Emioieg BeAtiwoeig ae AMXA 2012 (spapuodetal aTig €TAGIEC AoyIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV A HETA
v 1 @eBpouapiou 2015)

O1 TTapakdTw TPOTIOTIOIATEIG TIEPIYPAPOUV TIG ONUAVTIKOTEPEG aAAayéG TTou uTteioépyovTal o€ €€ AMXA wg
emakoAouBo Twv amoteAeopaTwy Tou kKikAou 2010-2012 tou eTiaiou TipoypdupaTog BeATiwoewy Tou ZAAT.

ANXA 2 «Mapoyég mou e§apTwvral amwd TRV agio Twv PeToXwvy»: H Tpotrotmoinan dieukpIvidel Tov opIoud
NG «TTPOUTIOBETNG KATOXUPWONG» Kal opilel DIOKPITA TOV «Opo atmddoangy Kal ToV «OpO UTINPETIAgY.
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ANXA 3 «Xuvevwoelg emixeiphoewvy: H tpototmoinan dIEUkpIvilel TTw¢ n UTToXpéwan yia evoeXOpEVO
Tiunua 10 OTT0i0 TTANPOI TOV OPITUO TOU XPNMATOOIKOVOUIKOU GTOIXEIOU TOGIVOUEITAI WG XPNUATOOIKOVOMIKA
utoxpéwaon 1 wg atoixeio ¢ kabaprg BEang Bdaoel Twv opiopwy Tou AAT 32 «Xpnuatoolkovopikd péoa:
Mapouaiaon». Emionc dieukpiviel Tw¢  KOBe  evOEXOUEVO  TiUNWA,  XPNUOTOOIKOVOMIKG  KaI N
XPNHATOOIKOVOUIKO, TToU BEV €ival OToIxEio TNG KaBaprg Béang, empeTpdral oty elhoyn agia Péow Twv
OTTOTEAEOATWV.

ANXA 8 «Acitoupyikoi Topgigy: H tpotrotmoinon amaitei 1 yvwaoTotoinan Twy ekTiuAgewy ¢ 8ioiknang
6oov agopd v auvabpoian Twv AEITOUPYIKWY TOPEWV.

ANXA 13 «Empérpnon €0hoyng agiag»: H Tpomotoincn dieukpiviel 61 To TPATUTIO BV OTTOKAEIEl TN
duvatdTnTa TG ETMIPETPNONG BPAXUTTPGOECUWY OTTAITACEWY KAl UTTOXPEWOEWY OTA TTOOA Twv TIHOAOYiwv €
TIEPITITWOEIG BTIOU N ETHTITWAON TNG TPOECOPANONG €ival acrhuavT.

AN 16 «Evowpara mayio» ko AAM 38 «Auha meplouoiakd oToixeion: Kai ta U0 TpéTuTIa
TPOTTOTTOINBNKAV TTPOKEIUEVOU va BIEUKPIVIOTEI 0 TPOTIOC |E TOV OTT0I0 aVTIMETWTTICOVTAI N TIPO aTTOORETEWV
AOYIOTIKA agia Tou TTEPIOUTIOKOU OTOIXEIOU KOl OI CUCOWPEULEVES OTTOORETEIC OTAV I OIKOVOMIKE OvIOTNTA
akohouBei T PéBodo NG avatrpoTapHoyig.

AAN 24 «TvwoTotroinoelg ouvledeuévwv pepwv»: To TIPOTUTIO TPOTIOTTOINBNKE TTIPOKEIUEVOU Vva
oupTEPIAGBEl WG TUVOEDEPEVO PEPOG [ia eTaIpEia TTOU TTOPEXEI UTINPETiEC Baaikou BIoIKNTIKOU OTEAEXOUG
OTNV OIKOVOUIKI| OVTIOTNTA /) OTNV UNTPIKK ETAIPEI TNG OIKOVOWIKAS OVTATNTAG.

Emoieg BeAtiwoeig ae AMXA 2013 (spapuodetal aTig ETAGIEG AOYIOTIKESG TIEPIGBOUG TTOU EEKIVOUV TNV ) JETA
v 1 lavouapiou 2015)

O1 TTOpaKATW TPOTTIOTIOINTEIS TIEPIYPAPOUV TIC ONPAVTIKATERES aAayEG TTou uTteigépyovTal € Tpia AMXA wg
emakoAouBo Twv amoteAeapdrwy Tou kikhou 2011-2013 Tou etaiou TpoypduuaTog BeATiwacwy Tou ZAAIM.

ANXA 3 «Zuvevwoeig emyeipAoewvy: H tpomomoinon dicukpivifel TTwg 1o AMXA 3 dev €xel eapuoyn oTnv
AOYIOTIKOTTOINON TOU OXNUATIONOU omrolaadrmoTe amd koivol dpactnpiétnTtag, Bacer Tou AMXA 11, oTig
OIKOVOIKEC KATAOTACEIC TNG id10G TG ATTO KOIvoU dpacTnpI6TnTag.

ANXA 13 «<Empérpnon €0Aoyng agiag»: H tpotromoinan dieukpivilel TTwg n e€aipean mou Tapéxel 1o AMXA
13 yia €va XApPTOQUAGKIO XPNUOTOOIKOVOMIKWY amaimioewy Kal utroxpewaewy (‘portfolio exception’) €xel
epappoyn o€ 6Aa Ta auuPdAaia (GupTTePIAAUBAVOUEVWY TWV PN XPNHOTOOIKOVOUIKWY GUUBOAQiwY) EVIG TOU
mrediou epappoyng Tou AAM 39/AMXA 9.

AAI 40 «Etrevduoeig o€ akivnra»: To TTPOTUTIO TPOTTOTTOINBNKE TTPOKEIUEVOU VA DIEUKPIVIOTET TTWG T0 AAT
40 kai To AMNXA 3 dev gival apoifaiwg atmokAeIOpeva.

Ethoieg BeAtiwoeig oe AMXA 2014 (epapuoletal oTig eTAaIEG AoyIOTIKEG TIEPIODOUG TTOU EEKIVOUV TNV 1) HETA
v 1 lavouapiou 2016)

O1 TapakdTw TPOTTOTIOIRTEIS TTEPIYPAPOUV TIG ONUAVTIKOTEPEG OAAAYEG TTOU uTTEIoEPYOVTaI O€ TEoTEPa AMXA
wg emakoAoubo Twv amoteAeopdTwy Tou KUKAou 2012-2014 Tou etAcIou TTPOYPAUNATOS BEATIWOEWY TOU
ZAAT. O1 TpoTToTIOIRCEIS AUTEG OEV £X0UV UI0BETNBET akoun aTmod Tv Eupwraikr Evwaon.
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ANXA 5 «Mn KukAoQOpPOUVTU TTEPIOUCIAKA OTOIXEIO SIOKPATOUPEVO TTPOG TTWANON Kol BIOKOTIEIOES
OpaaTtnpidotnTeg»: H Tpotromoinan dieukpivilel TTwg dtav Eva Tepioualakd aTorxeio (i opdda oToIxEiwy)
avaragivopeital amé «dIaKPATOUPEVO TIPOG TTWANCN» GE «dIOKPATOUUEVO TTPOG BIAvVOUr|», fj TO avTiBeTo, AUTo
oev amoteAei aAayr 1o ox€DI0 yia TTwAnan fi dlavopr Kai dev TTPETTEI val AOYIGTIKOTTOIEITaI aav aAAayn.

ANXA 7 «Xpnpartooikovopikd péoa: M'vwoTtomoiRoeig»: H 1pomomoinon mpooBéTel GUYKEKPILEVES 0dNYiES
TTPOKEIPEVOU va BonBRacel Tn dioiknon va TTPOadIopicEl €AV 0 GOl IS CUPGWVIAG yIa eEUTTNEETNON EVOG
XPNHATOOIKOVOUIKOU TTEPIOUTIakoU aToIxeiou To omoio £xel petapiBacTei auviaTolv guvexi(opevn avauedn
Kall BIEUKPIVICEI TTWG 01 ETITTPOCBETEG YWWATOTIOIRCEIG TIOU ATTAITOUVTAI BACEI TG TPOTTOTTOINONG Tou AMXA 7
«MVWOTOTIOINOEIS — ZUMWNQICHOS XPNUATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY KOl UTTOXPEWTEWVY eV
atrairouvTal yia OAg TIG evBIdpETES TTEPIGdOUG, EKTOC €AV £T01 opileTal amd 10 AAI 34,

AN 19 «Mapoxég oe epyadopévougy: H TpotroToinan dIEUkpIvilel TTwg, GTav TTPoodIopileTal To EMITOKIO
TTPOEEOPANGNG YIa TIC UTTOXPEWOEIS TIAPOXWY TTPOCWTTIKOU PETA TNV ££080 aTTd TNV UTINPETia, TO ONUAVTIKG
gival 1o vOuIoUa GTO 0TT0i0 TTAPOUGIAlovVTal O1 UTTOXPEWATEIS KAl GXI N XWPa GTNV OTToid AUTEG TIPOKUTITOUV.

AN 34 «EvSidpeon XpnHATOOIKOVOMIKN ava@opd»: H Tpotomoinon dieukpiviGel v éwvola Tng
«TTANPOYAPNCNG TTOU YVWOTOTTOIEITAI OTTOUdITTOTE AAAOU TNV EVDIAPEDT XPNHUATOOIKOVOUIKY avagopa» Trou
avagépeTal GTo TTPOTUTIO.

5. MAnpo@oépnon Kard Topéa

Aev utr@pyel avaykn yia avaiuan kara Topéa d16T1 n ETaipeia éxel otaparioel  dpacTnpIdTnTa TNG.
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6. Aoitrd Aeitoupyikd éooda - (€§0da)

AMAa é000a

K&pdn ammo ekTToinan YETAP OPIKWY UETWV

Nomré é50da

AMN\a (£€0da)

ATropgiwan armamioswy

Nomré £€oda

7. 'E¢oda d101KNTIKAG AgiToupyiag

‘E€0da dioiknong

ApoIBég kai £€0da TTPOCWTTIKOU
ApoiBég Tpitwv

dopol Kal TEAN

Aipopa £60da

AmooBéoeig

Zovolo

‘E€¢oda d1a0eong
MpoBAeweIs eTTIOP AWV TTEATWV

31/12/2014 31/12/2013

31/12/2014 31/12/2013

(1.495)
- (29)

31/12/2014  31/12/2013

6 5
3 3
3 6
11 14

31/12/2014  31/12/2013

Zivolo

8. Mapoyxég o€ epyadopévoug

Tnv xprion 2014 n etaipeia dev amaoyOAnce TTPOCWTTIKO .
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9. Xpnuatooikovouikd é0oda-(£§0da)

31/12/2014 31/12/2013
Tokor £€00a (8) (8)
Tdkol1 £é000a - -

(8) (8)

10. ®6pog 1000 paATOG
31/12/2014 31/12/2013
AvoBaMOpEVOS @Opog (Znu. 22) - (1,32)
- (1)

Z0powva pe TIg diatdéeis g EAANVIKAS @opoAoyikA¢ vopoBeaiag o ouvteAeaTAC @dpou 1000 aTog, KaTd
v 31 AekepPpiou 2014 Arav 26%. kai Tnv 31 AekeuBpiou 2013 Atav 26%.

H EAnVIKA @opoAoyikh vouoBeaia Kal o1 OXETIKEG BIATALEIC, UTTOKEIVTQI O€ EQUNVEIEC aTTO TIC POPOAOYIKES
apxés. O1 dnAwoeic pdpou €100dAUATOS KaTaTIBEVTAI OTIC POPOAOYIKES ApXEC O€ £TATIN BAGT, AANG Ta KEPON
i o1 {nuiE¢ TTou dnAwvovTal, yio QopoAoyIKOUS GKOTIOUG, TTOPAPEVOUV TIPOCWPIVA EKKPEUEIS £WG 6TOU Ol
@opohoyikég apxég eAéyEouv TIC popoAoyikég dnAwaeig kar Ta BiBAia Tou popoAoyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIaTIKOTTOINBOUV Kal 01 OXETIKEG POPOAOYIKEG UTTOXPEWTEIC. O1 POPOAOYIKES (NUIEC, OTO
Babud mou autéc avayvwpilovial amd TIC POPOAOYIKEC apxEG, WTTopolv va XpnaiuotoinBolv yia 1o
OUMYNOIOUO KEPOWV TWV TTEVTE ETTOUEVWV XPrOEWY, TTOU aKOAOUBOUV Tn XpAon TTou agopolv.

O1 gopohoyikég utoxpewaelg TG ETaipeiag dev éxouv efetaaTei amod TIC QopoAoYIKEG APXEC yia TV XpAoN
2010, pe ouvémela va unv €xouv KataoTei opIaTIKEG yia Ty xprion autd. H ékBaan Tou opoloyikol eAEyyou
Oev eival duvardv va poPAepbei ato Tapdv atddio. MNa v xpron 2011 kar 2012 n eTaipeia £xel utayOei
070 QOPOAOYIKG éAeyX0 Twv OpKWTWV EAEYKTWV OUPQWVA [E TNV TTapdypago 5 Tou apBpou 82 Kwdika
®opohoyiag Eigodpatog (N.2238/1994), éhaBe MMioTomointikd PopohoyikAc Zupudpewong Xwpic va
TpokUwouv dlagopéc. MNa va BewpnBouv o1 XPAOEIC TIEPAIWUEVES, TIPETTE va 1GXUCOUV Ta opI{OUEva aTnv
Trap.1a Tou dpBpou 6 e MOA 1159/2011.

Emiong, yia i popoAoyikég utroxpewaels g Etaipeiag yia v xprion 2013, Bpioketal ae eEEAIEN n epyaaia
01009AaAIoNS POPOAOYIKAS CUHHGPPWANG atrd Tov vOuIo eAeykT Baon Twv diatagewy Tou dpbpou 82 rap. 5
Tou Kwdika Popohoyiag Eigodruarod.

O @opog, et Twv Kepdwv PO Pépwv NG ETaipeiag, diagéper amd 1o BewpnTikd OGO TTOU B TTPOEKUTITE
XPNOIHOTIOIWVTAG TOUG EYXWPIOUG GUVTEAEOTES POPOU, ETTT TWV KEPOWV TNG eTaIpEiag. H dlagopd £xel we EAG:

31/112/2014  31/12/2013
Képdn / ({nuieg) mpo @ bpwv (1.509) 17
Eio6dnua pn utrokeievo og po - -
®bpoi uTToAOYICOUEVOI LIE TOUG EYXWPIOUG GUVTEAEOTEG OTA KEPDN - -
‘Ecoda £€0da pn avayvwpilopeva yia ¢ 0poAoyIKoUg OKOTTIoUg - -
P 6pog £1000APATOC TIPOCWPIVWY dIOP 0PV - (1,32)
Emidpaon Siapopag ¢ opoloyKwv guvTeAEOTWV - -
Aia@opég ¢ opoAoyIKoU EAEyxoU - -
‘Ecoda amd aypnaipotrointeg TPoRALWEIG diapopwyv ¢ opoAoyIKoU EAEyXOU - -
Norroi 9 6pol - -
Z0voho Popwv Eioodrjuarog - (1,32)
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11. Evowyara mayia

i , . Mnxavipara
anT’rsng- I K"Q'?E& MET:II(?OPIM kai Aoirég  EvoAo

Ik6meda  Texvikd ‘Epya éoa EfomAiouog
31112/2012
Agia ktThong - 86 410 496
SWPEUPEVEC ATTOOBETEIC - (77) (406) (483)
Avaméofeatn adia - 9 4 13
1/1/2013
AvamooBeotn aja 01-01-13 - 9 4 13
AmooBéaeic repi6dou - (4) (2) (6)
AvamréoBeorn adia 31-12-2013 - 5 2 6
31/12/2013
Aia ktThong - 86 410 496
TWPEUPEVEC ATOORETEIC - (81) (408) (489)
AvamooBeotn atia - 5 2 7
11/2014
AvaroaBeatn agia 01-01-13 - 5 2 7
MNwAAoeis - Alaypa@£g (KOOTOG) - (31) - (31)
MNwAnoeis - Aiaypagég (amooBEaeis) - 31 - 3
AmooBéatic TIEpIOdOU (2) () (3)
AvatréoBeorn agia 31-12-2014 - 3 1 4
31/12/2014
Agia ktThong - 55 410 464
ZWPeUPEVEC aTTOOBECEIG - (52) (409) (461)
AvamooBeoTn atia - 3 1 4

O1 amooBéaeic aténoav Ta dioiknTikG £€0da.
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12. AoITTEG HOKPOTTPOBETHES ATTITATEIG

31/12/2014 31/12/2013

NonTéG HaKkPOTTPOBEOUES aTTATAOEIS 1.495 1.495
Meiov: Amopeiwon amamoewy (1.495) -
Z0voho - 1.495

13. MeAaTESG KA AOITTEG OTTAITAOEIG
31/12/2014  31/12/2013

MeAdmeg 44 44
Eutropikég ammammoeig amd ouvOedepéva pepn (onu.26 ) 157 175
ZUVOAO EUTTOPIKWYV ATTAITHOEWV 201 219
Nonmrég amamnoelg amd ouvdedepéva Pépn (onp.26 ) 183 183
Emmayég peTaypovoloynuéveg 6 6
Amarmfoeic amd EMnviké Anpéoio  Mpok/Awv  Kal
Mapakpatolpuevwv Popwv 74 74
Meiov: Atopeiwan amammoswy (onp. 6) (41) (41)
423 440

H ékBean tng Etaipeiag atov mOTWTIKG Kivouvo Kal oTov Kivouvo SIOKUHAVGNS Twy ETITOKIWY KaBWS Kal n
(nuia amopeiwang Twv MeAaTv Kal AOITTWY ATTAITAOEWY YVWOTOTTOIOUVTAI TN ONuEiwon 27.

14. Tapiokd diaBégipa Kai 1I00dUvVapa
31/12/2014 31/12/2013

AioBéaiua aTo Tapeio 0,01 0,01
Bpayutrp6Beapeg TpatmeCikéG KaTABETEIS 2 4,72
2 5

H ékBean ¢ ETaipeiag aTov Kivouvo diakiuavang Twy ETTITOKIwY kabwg kai n avaiuan euaigbnaiag eTmi Twv
XPNUOTOOIKOVOUIKWY OTOIXEIWY EVEQYNTIKOU KAl TwV XPNUATOOIKOVOUIKWY UTTOXPEWCEWY YVWOTOTIOIoUVTaI
07N onueiwaon 27.

15. MeToy1k6 ke@aAaio kai Siapopd uTrép TO APTIO

Tnv 31 AekepPpiou 2014 kai v 31 AekepBpiou 2013 1o Metoyikd Kepdhaio Tng ETaipeiag avipyeto ae Eupw
2.157, diaipoupevo oe 719.000 avwvupeg WeToxég, ovopaoTikAg agiag Eupw 3,00 (o€ amdAuto T00d) N KGBe
pia. OAeg o1 ekdoBeioeg PeToXES Exouv £COPANBET TTARPWG.

16. ATroBepaTIKa

a) TakTikG AToBeaTIkG

Z0powva We Tig diatdgeic g EAANVIKAG eTaipikAg vopoBeaiag, etnaiwg mapakpareital 10 5% TouhdyiaTov
Twv koBapwv kepdwv, METG amd @opoug, yia Tn dnuioupyia TakTikou AToBepanikoU, 10 OT0i0
Xpnolgotrolgital amokAEIoTIKA yia TV e¢iowon, TPIV T dIOVOUr HEPIOUATOS, TOU TUXOV XPEWOTIKOU
utroAoitrou Tou Aoyapiaapou Kepdwv kar Znpiwv. H Tapakpdtnon auth TTavgl va €ival UTTOXPEwTIKT, 6Tav T0
utréAoitro Tou TakTikoU AtroBeparikou @Bdoel 1o 1/3 Tou kataBefAnuévou Metoyikou Kepahaiou.
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B) Aoirra amroBeuarikd
Ta Aoima omoBeyatikd Kupiwg agopolv agopoAdynta amoBepanikd Kkai amobeparik@ amd éooda
@opoAoynBévra karda 181kd TpdTTO.
17. NpopnBeUTES KAl AOITTEG UTTOXPEWOEIG
31/12/2014 31/12/2013

MpounBeutég 3 2
MocG o@erdueva e oxeTICOUEVA PEPN (ONK.26 ) 23 23
Ao ahioTikoi Opyaviouoi 10 10

36 35

H éxBean Tng ETaipeiag aTov Kivduvo peuaTotntag OXETIKA We Toug MpopunBeutéC kal AOITEG UTTOXPEWOEIS
YVWOTOTIOIEITAI OTN onuEiwon 27.

18. Adveia

Aev utt@pyouv dAvEIQ.

19. AvapaAAopeveg QOpOAOYIKEG UTTOXPEWOEIS | (OTTAITAOEIG)

O1 avaPaldpeveg QOPONOYIKEG QATIQITACEIC KOI UTTOXPEWOEIS, UTToAoyifovTal [BACEl TOU OUVTEAEDTA
@opohoyiag elgodruatog mou Ba 1oxvel (onu. 10) katd TIC XPAOEIC TTOU avAUEVETal va avaktnBolv Ta
OTOIXEIQ TOU EVEPYNTIKOU K VO TOKTOTTOINBOUV 01 UTTOXPEWGEIS Kal auvowidovTal aTa akdhouBa Wey£on:

31/12/2014 31/12/2013

Mpooappoyn atjog Trayiwv kar GUAwWV TTEPIOUCIOKWY OTOIKEiWV PE BAcn TNV weEANN Jwr 2 2

20volo avaBaMopEVNG @ OpOAOYIKAG UTTOXPEWONG 2 2

20. Mp6BAeyn yia atrolnpiwon TPoowTTIKOU Adyw £§660u atrd Thv utnpETia

Z0gowva pe 10 EAMVIKG epyaTikd dikalo, o1 epyalduevol dikaiolvTal amolnuiwong o€ TEPITITWOEIS
amoéAuang i ouvtagiodoTnang 1o UWog NG oTroiag oxeTiCeTal e TIG ammodoxég Twv epyalopévwy, Tn Sidpkeia
UTTNPEEdiag Kal Tov TpOTTo amoxwpenaong (améhuon 1 ouvtagiodotnan). O epyalduevol Tou TTapaitolvTal
amoAUovtal pe aimia, 0¢ dikaiouvtal amolnuiwon. H o@eiAduevn amolnuiwon, o€ TEPITTTWON
ouvtagioddtnang, eival ion e 40% Tou ToaoU Tmou Ba kataBaloTav oe TepiTTwan amdéAuong dveu aiiag.
Tnv 31 Aekepppiou 2014 n etaipeio dev amraoXoAEl TTPOOWTTIKO KAl GUVETTWG TO TTOG6 NG TTPORAEYNE yia
amolnuiwan Tou TTPoowTTIKoU, Adyw €¢ddou amod Ty utmpeaia eivar undév.

21. Noimrég HOKPOTTPOBETES UTTOXPEWOTEIS

31/12/2014  31/12/2013
MakpoTpOBeaUEG AT P ONOTIKEG UTTOXPEWOTEIS 41 51
41 51

22. Képdn / ({npieg) ava peToxn
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31/12/2014 31/12/2013

Képdn / ({nuieg) TTou avaloyolv OTOUG PETOXOUG TNG UNTPIKAG (1.509) (50)
210BuIoPEVOG PECOG apIBdS peToX WV (O€ XINADECS) 719 719
Baagké kal mpocappoapéva kPN / (Cnuieg) ava petoxn (o€ amméAuTa TToad) (2,10) (0,07)

23. Mepiopara

To AioiknTik6 ZupBouAio dev TrpoTteivel TNV TTANPWHR pepiopaTog yia 1o £1o¢ TTou €Ane oTig 31 Aekeufpiou
2014 ka1 70 kaBapd aTTOTEAECUA Y10 TO £T0G PETAPEPETAI GTO UTTOAOITIO €1 VEOV.

24. EvdeyOHEVES UTTOXPEWOEIG

A. H Eraipeia dev éxer eheyxBei amod T @opoloyikés apxéc yia tv xprion 2010. Kata cuvémela, ol
@opohoyikég utroxpewaels TG Etaipeiag yia  tnv avéAeyktn xpron dev €xouv KataoTei oploTikéS. H
Eraipeia 6¢ duvatal va ekTiunael Tuxov empBalAouevn gopoAoyia o TepITITwaonN EAEYXOU TWV AVOIKTWY
QOPOAOYIKWY XPAOEWV.

B. H Etaipeia £xel avaAdpel evoexOpEVES UTTOXPEWDEIG O OXEDT e TPATECEC, AOITTEC eyyunaeig kal GAAa
Bépara mou TTpoKUTITOUV OTa TAQiCIa TG ouvrBoug dpaoTnpidtnTag. Aev avauéveTal va TTPOKUWOUV
ouC1wdEIS EMRAPUVAEIC aTrd TIC EVOEXOUEVEG UTIOXPEWTEIC.

. Z0uowva e i ekTiunaeig TG Nopikig YTmpeaiag g Etaipeiag dev UTTApXoUV eKKpepeic UTTOBETEIS Ol
OTTOIEC AVAWEVETAI VO £XOUV ONUAVTIKA ETTIOPACN 0T XPNUATOOIKOVOMIKA BEan Tng ETaipeiag.

25. Evbeyopueveg Asopeloelg
o KepaAaiouyIkéc OEOUEUOEIC

Aev €xouv avaAngBei kepahaiouxikéc damdaveg ol otroieg dev £xouv ekTeAeTBEl KaTG TNV nuepounvia Tou
looAoyiopoU.

o Aecoueuoeis AsiToupyIkwy UIoBwoEwv

H Etaipeia pioBwvel ammobrkes pe akupwaipes Aeiroupyikég piabwaelc. O1 pigbwaeig £xouv d1GQpopoug
dpoug, PATPES AvaTTPOCAPKOYNS KAl BIKAIWHATA AVAVEWGTTG.

26. ZuvaAlayég pe ouvdedepéva Kai OXETICOpEVT HéPN
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Ta ouvdedepéva kal oxeTi(opeva pEpn agopolv Baaika Toug KUpIoug WeTéxoug, Tn Aloiknon g ETaipeiag,
TWV BUYOTPIKWY TNG ETOIPEIWV KOl TWV ETAIPEIWV HE KOIVO I1BIOKTNCIOKO KABEOTWwS We TN Aloiknon g
Etaipeiag kai Twv Buyarpikwy fi Twv BuyaTpikwy auTwyv Twv ETAIPEIWV, TO OIKOVOUIKG efapTwieva PEAN Kal
OUYYEVEIC TTpwToU BaBuou (auluyol, Tékva K.a.) Twv PeAwy Tou A.Z. Kai TG Aloiknong.

Ta umroAormma Twv cuvarhaywv TG ETaipeiag pe BuyaTpIKES Kal OUYYeVeiG Taipeies Exouv wg eEAG:

Amairioeic amé: 31/112/2014 | 31/12/2013
Lavipharm A.E. 340 244
Lavipharm Hellas A.E. - 26
Lavipharm Active Services A.E. - 70
Pharma Plus A.E. - 18

340 358

Ta umroAormma Twy cuvarhaywv g Etaipeiag pe oxenioueva pépn Exouv we egic:

Ymoxpewoeig mpog: 31/12/2014 31/12/2013
Lavisoft 23 | 23
23 23

27. Mioyeipion XpnHaTooiKovouikoU Kivdivou

Mevika

H ETaipeia ekTiBeTal GTOUG TTOPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUG:
MOTWTIKAGS Kivouvog

Kivduvog peuaTdtnTag

Kivuvog aguvBnkwv ayopag
NEITOUPYIKOG KivOuvog

H onueiwon auty Tapouaiadel TAnpogopieg yia v kBean ¢ Etaipeiag oe kGBe Evav atmd Toug avwTépw
KIvdUvoug, yia Toug aTdyoug e Etaipeiag, Tic oAImikéG kai TIG B1adikaaieg TTOU EQAPUOEE! YIa TV ETIMETPNON
kar T diayeipion Tou KIvdUvou, kabwg kai T diayeipion kepaAaiou g Etaipeiag. Mepioadrepa moooTiKG
OTOIXEIO Y10 QUTEG TIC YVwaoToToINaeIS TrepiAapBdavovTal ae GAo T €0POG TWV OIKOVOUIKWY KATOGTAGEWV.

To AloiknTikO ZupBoUuhio @épel TN ouvoAikh €uBivn yia T dnuioupyia Kai Tnv €moTmeia Tou TAQIgiou
diayeipiong kivdlvou g Etaipeiag kar Bacel eykekpipévwv TONTIKWY Tou, €xel avaBéoel atnv OIKOVOUIKA
AigtBuvon v TTapakoAoudnon Twv XPNUATOOIKOVOIKWY KIvOUvwy. O TOATIKEG Siaxeipiong Kivduvou Tng
Etaipeiag epapudlovial TPOKEIMEVOU VO avayvwpiovTal Kal va avaAlovtal ol KivOuvol TToU QVTINETWTTICEN N
Eraipeia kai va TiBevrar 6pia avaAnyng kivoivou kai va egapudlovial éAeyxol wg pog autd.  O1 TToAImIkES
diayeipiong kivduvou e&etadovtal TEPIOBIKG WOTE VA EVOWHATWVOUV TIG AAAYEG TTOU TTapaTnEoUvVTal OTIG
OuVvBnkegS TG ayopd kai aTig dpacTnpidtres TG Etaipeiag.

MioTwTIKOG Kivouvog
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MoTtwrikdg Kivduvog eival o kivouvog {nuiag ¢ ETaipeiag oe Tepimmwon mou évag TeAdTNG A Tpitog o¢
OouvaMayn XPNUOTOOIKOVOUIKOU HEGOU OV EKTTANPWOEI TIC CUHBATIKEC TOU UTTOXPEWGCEIS KOl OXETICETAI KATG
KUpI0 AGYO LE TIC OTTAITACEIG OTTO TIEAATEG .

MeAdreg kai Aormég amairRoeis

H ékBeon e ETaipeiag oe moTwrikd Kivouvo etmnpeddetal Kupiwg amd 1a XapaktnpIoTIKG kGBe eAam. Me
Baon v mMOTWTIKA TOAITIKY TToU £x¢l BeaTriael n Etaipeia, kGBe véog TTEAGTNG eEeTACETAN YIa TNV TTIOTOANTITIKA
TOU IKQVOTNTO TTPIV Tou TTpoTaBolv o ouvABelg dpol TTAnpwuwy . H ETaipeia e Toug TIEAATES TTOU TTANPOUV
T0UG OpPOUC Cuvepyaaiag, Tpoxwped ot alvayn CUUEWVNTIKWY Kal OTTou Kpivetal avaykaio, Aaupavel
eyyunoeig. Opiouéves  Kkarnyopieg TeAatwy auvepyalovial e mv Etaipeia povo ot Baon mpotmAnpwpéviv
ayopwv. Matwrikd épia opiovral yia kaBe TeAdT, Ta OTToia AVTITTIPOCWTTEUOUV TO PEYIOTO AVOIXTO TTOCG TToU
pTTopEi va £xel Xwpi¢ va amaireitar éykpion amd v Oikovopikh Ale0Buvan kai Ta otoia emaveEeTalovial og
TaKTA dlooTAaTa. H ETaipeio kataywpei TPOBAEWN OTTOUEIWONG TTOU QVTITIPOOWTTEVEI TV EKTIUNON NG YId
(nuieg o€ oxéon We Tou TIEAATEG Kal TIG AOITTEG aTTaITATEIC.

‘Ex@son arov mioTwrIkd Kivbuvo

H AoyIoTIKA agia Twv XPnUATOOIKOVOUIKWY CTOIXEIWV EVEPYNTIKOU QvTITTpOoWTTEUEl T LEYIOTN €KBeon GTOV
MOTWTIKS Kivduvo. H YéyioTn ékBean oTov OTWTIKO KivOUVO KaTd TV nuepounvia Tou IgoAoyIauol frav:

MoyioTikA agia

31/12/2014 31/12/2013
NOMTEG HOKPOTTPOBECES TN OEIG - 1.495
MeAdTeES KAl AoNTEG aTTaTAOEIG 423 440
Xpnuatika diaBéaiua kai iIcoduvaua 2 5
20voho 425 1.940

H péyioTn €kBean aTov TOTWTIKG KivOUVO YIal TI EUTTOPIKEC amraitioeIg (BpaxutTpOBETES Kal HOKPOTTPABEOES)
KOTA TV NUEPOMNVia TOU IG0AOYICHOU avd yewypa@Ikn TrepioxA ATav:

NoyioTikA agia
31/12/2014 31/12/2013
Eyxwpieg 207 225
20voho 207 225

H uéyiotn ékBeon oTov MOTWTIKG KivOUVO YIa TIC EUTTIOPIKES ATTAITACEIS KATA TNV NUEPONvia Tou IGoAoYICHOU
ava 1010 TTEAGTN ATaV:
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MoyioTikA adia
MeAdreg Noookopeia -
MNeAdreg GapuakaTTobrikeg -
MeAdreg Gapuakeio -
MeAdreg Aormoi 44 44
MeAdreg Zuvdedepeva Pépn 157 175
MeAdmeg ZxeTICOpeVa YEPN - -
ZOvolo Epmropikwyv AaiThoswyv 201 219
Emmayég el0TTpakTéEg 6 6
Z0voho 207 225
Znpisg amopgiwong
H evnAiKiwan utroAoiTwy TTEAATWVY KATA TV NUEPOMNVia TOU IGOAOYITHOU ATaV:
NoyioTikA agia
31/12/2014 31/12/2013
AAR¢avta Gvw Tou £TOUG 207 225
Zuvoho 207 225

H rpoBAewn amopeiwang agopd TTEAATEG, 01 0TT0I0I BEV TIPOXWPNGAV OE TAKTOTTOINGT TWV XPEWY TOUG TTPOS TNV
Eraipeia kar  pe Toug omoioug £xouv dlakotei ol guvolayée. H Etaipeia ekmipya 6m de xpeldletal va
kaTaxwpenBei TpAPAewn amopeiwang yia Ti¢ amaithoelg Tou dev £xouv Arfgel ) éxouv AREEl Exp! éva £Tog didTi
agopouv TIEAATEC TTOU £X0UV KOAG 10TOPIKG TTANpWHWY. H TpdBAcwn amopgiwong TeAatwy, agopd Kupiwg Ta
MZ&avTa Gvw Tou £TOUG Kal N Kivnar| TNG KaTd Tn xprion Atav:

NoyioTikA agia
31/12/2014 31/12/2013
YméAormo Tnv 1 lavouapiou 41 41
ZxnUaTIopog TTPORAeYnS o€ Bapog AToteAcapdTwY 1495 -
Xpnoipomoinon mpoBAewng (Aiaypagr -
AvTIoTPOQ 1) {nuiag amopsiwong -
YméAomo Tnv 31 AckeuBpiou 1536 41

H mpdPAeyn amopeiwang TEAATWY KAl AOITTWV OTTAITACEWY XPNOIUOTIOIEITAI YIO TNV KaTaxwpnaon {nuiwv
amopeiwong ektdc av n Etaipeia ekTiuRoel 4Tl dev avapévetal avaktnon Tou TToooU TToU TNG OQEIAETal, OTTOTE
T0 N QVaKTAGIUA TT00d diaypdgovtal ot eubeiag EvavTi TOU XPNHUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU.
Eyyunoeic

H Etaipeia €xe1 wg TOANITIKA va TIOPEXEN XPNHOTOOIKOVOUIKEG £YYURTEIG OV OE BUuyaTpIKES ETAIPETEC.
Kivduvog peuaTotnrag

O kivduvog peuaTotnTag ouviotaral aTnv aduvayiao TG Etaipeia va eKTTANPWOEN TIC XPNHATOOIKOVOUIKEG TNG
utroxpewaelg étav autég Afyouv. H Tpocéyyion mou uioBetei n Etaipeia yia 1 diayeipion ¢ peuaTdrag
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eival va 81a0QaAiel, 600 yiveral TIEPIOTOTEPO, OTI TTAVTA B0 EXEI APKETH PEUGTOTNTA VIO VA EKTTANPWVEI TIG
UTTOXPEWOEIG TNG dtav auTég Arjyouv, KaTw amd cuviiBeic aAd kai oTig TrepIoo6TEPES BUOKOAEG GUVBIKEG,
Xwpic va ugioTavTal un amodekTeS {nuieg 1 va diakivduveletal n rfun g Etaipeiag.

Mo v amo@uyn Twv KIvBUVWY peuaTotnTac n ETaipeia dievepyei TPOBAEWN TAUEIOKWY POWwV yia TTEPIOGO
€Tou¢ katd TN aUvTagn Tou eTaIoU TTPOUTIOAOYIGHOU, Kal pnviaia KUMOPEVN TTPOBAEWn evag Wrva €101 WaTe
va €ao@ahidel 6T dlaBETel apketd TopElakd OlaBéaiya yia va KAAUWel TIC ASITOUpyIKEG TG QVAYKEG,
oupmepiAapBavopévng NG KAAUWNG Twv XPNUATOOIKOVOUIKWY UTTOXPEWOEWV TG H ToAmikr aut &¢
AauBdver uTdYn TG TN OXETIKN eMidpacT amd akpaiec guvorkeg Tou 6ev UTTopolv va TTPoBAEQBoUY.

Mapakdrw TapariBevral or cuPPATIKES AEEIS TWV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY, GUMTTEPIAAUBAVOUEVWY
TWV EKTINAGEWV YIA TIANPWLES TOKWV KAl EGUIPWVTAS TIBAVES TUUPWVIES TUPYNPICHOU:

311212014 MoyioTikég | ZupBoTikég 6 pAveg N 6-12 1-2 25 | AvwTwv
afies | Tapelakég poég | Aiyotepo pAveg ém ém 5 eTwv

XpNHOTOOIKOVOIKEG UTTOXPEWTEI

MpounBeuTES Kar AomEg UTIOX PEWTEIS 36 (36) (31) (5)

Normé¢ HaKPOTIPOBETES UTIOXPEWTEIS 4 41 - - (17) (24)

3171212013 NoyioTikég | ZupParikég | 6 pnveg N 6-12 1-2 25 | AvwTtwv
afies | Tapeiakég poég | Aiyotepo pAveg ém ém 5 eTwv

XpnUATOOIKOVOHIKEG UTIOXPEWTEIS

MPoUNBEUTES Kal AOMTES UTTOX PEWTEIS 35 (35) (30) (5)

Nomég pakpompoBeapES UTIOXPEWTEIG 51 (51) - - (17) (34)

KivBuvog auvlnkwv ayopdg

O kivbuvog ouvBnkwv ayopdg cuvioTaTal aTov Kivouvo aAAaywy TIMWY, TTwS 0 GUVAAAQYNATIKES ICOTIMIES Kal
T0 EMTOKIA, TTOU ETMPEEACOUV Ta amoteAéopaTta TG ETaipeiag A Tnv agia Twv XpnuaTooiKovopikwy g Péowv. O
okoTté TG dlayeipiong kivduvou amd Tig auverkeg TG ayopdc civar va eAéyxetar n ékBean Tng ETaipeiag otoug
KIvOUvoug autoUs aTo TTAQIGIO ATTOdEKTWV TTOPAPETPWY, e TTapdAAnAn BeATioToTToINGN Twv aTTOdOTEWV.

H ETaipeia de xpnaoiyotmolei Tapdywya XpnUOTOOIKOVOUIKA TTpoiévTa Kal UEGa avTIGTABUIoNS KIVOUVOU WaTe va
diayelpiaTei Tov Kivuvo amd TIg GUuVBrKeS TG ayopd.

ZuvaAAayuarikog Kivéuvog

Meta v uioBétnan amd v EAMGSa Tou Eupw, n Etaipeia efaAeiye oxeddv 10 guvalhayuartiké g Kivouvo,
dedopévou 11 10 aUVoAo OXedAV Twy ouvaMaywy TG e Xwpes ekTog EANABAC dievepyeital pe Bdon 1o Eupw.
Emmpdabera n Etaipeia dev umékeimal e guvalaypaTiko Kivduvo 600 agopd TIG SAVEIAKES TNG UTTOXPEWOEIS
dedopévou 011, To GUVOAS Toug gival oe Eupw.

Kivduvog emiroKiwv

H Etaipeia xpnuatodortei Tig emevOUaEIS TS KABWG Kal TIG avayKeS TG o€ Ke@ahaia Kivnang péow Tpamedikou
davelopoU, pe amotéAeaua va emBapUvel Ta OTTOTEANETUATA TG HE XPEWOTIKOUG TOKOUG. AUNTIKEG TAOEIS OTA
emTéKia Ba Exouv apvnTikf eTmimTwaon oTa amoteAdéopara kabwg n Etaipeia Ba emBaplverar ye emmAéov
k6oTo¢ daveiopou. H Etaipeia 0 xpnoigotolei mapdywya XpnUOTOOIKOVOUIKG Trpoidvia kal péoa
avTioTaBuIong KIvOUvVOU WaTe va BIAXEIPICTEN TOV KiVOUVO TwV ETTITOKIwWV.
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Kartd v nuepopnvia tou 1IcoAoyiopod, Ta évioka XpnuaToolkovoikd péoa e Etaipeiag Arav:

MoyioTikég agieg
31/12/2014 31/12/2013

XPNHOATOOIKOVOMIKA HEOQ KUMAIVOHUEVOU ETTITOKIOU

XPNUOTOOIKOVOUIKEG UTTOXPEWOEIS - -

Tapiokd diaBEaiua kal Icodlvaua
T0voho 2

AvdAuan suaiobnoiag TauEIaKwy powv yia XpnParooIKOVOUIKG ETA KUNAIVOLEVOU ETTITOKIOU

Mia petaBoAi katd 1% Twv €mITOKiWV Katd Tnv nueponvia Tou 1ooAoyiopol Ba altave (peiwve) Ta
armoteAéopaTa Kard Ta Tood ou Trapouaiddovial Trapakdtw. H avaiuon €yive kard Tov idio TpOTIo yia 1O
2012.

AmroteAéopata
Emidpaon oe INGGES Eupw 1 % adgnon 1% peiwon
31/12/2014
MEGa KUPOIVOLEVOU ETTITOKIOU 0 (0)
EuaioBnaia tapeiokwy powv (kabapn) 0 (0)
31/12/2013
MEoa KupavOUEVOU ETTTOKIOU 0 (0)
Euaiobnaoia tapeiokwy powv (kabapn) 0 (0)
Alayeipion ke@aAaiou

H oAk Tou AloiknTikoU ZuuBouhiou Tn¢ Etaipeiag, guvioTarar ot diarfpnaon o€ uakpotmpdBeauo opiovta
pIag 1oxupng Baong kepahaiou, wWoTe va eCOCQANICETAI N EUTTIOTOOUVN TwWV ETTEVOUTWY, TIOTWTWY KAl TNG
ayopag atnv Etaipeia kai va emmpémel Tnv deAAOVTIKA avaTugn Twy dpacTnpiotitwy Tne Etaipeiac.

To AioiknTik6 ZupBouUAio TG ETaipeiag TTapakoAouBei Tnv amoddoaT Tou GUVOAOU TWV ETIEVOUPEVWV KEQAATiwY,
oTtoxeloviag atn PBeAtioTomoinar] NG waoTe va e€ac@alifeTal n duvatdtnTa dIAVOUNAS WEQIONATOC OTOUG
peTdyous TG ETaipeiag oUpewva We Ty 1oxlouca vouoBeaia ,kabBwg kai n duvatdtnra eGuTTNpéTNoNG Twv
davelakwy TG uTroxpewaewv. ETiong, n eMnvikh etaipikr) vopoBeaia TTPoBAETIEN TNV UTTOXPEWTIKA KPATNON
TOKTIKOU amroBepatikoU etnaiwg (onu. 16), v diavoun pepioparog (onu. 23) kabwg Kai T diathpnon Tou
Uyoug T kabapng Béang g aTo 50% TouAdxIoTOV TOU KaTOREBANUEVOU HETOXIKOU KEQOAQioU.

H emdpkeia Tou kepahaiou TrapakoAouBeital pe 1o OeikTn poxAeuong, Kabapdg Aaveioudg/Asitoupyikd kEpdn
PO POPwYV, TOKWV Kal amroaBéaewv (EBITDA).

H duvardtnra egummpémaong Twy davEIOKWY UTTOXPEWaEWY Trapakohoubeital pe 1o deikmn, Acitoupyikd kEpdn
po Pdpwv, TdKwv Kai amoaBéocwv (EBITDA)/KaBapoi xpewaTikoi TOKOI

Aev umptav alayég atnv Tipoaéyyion Trou uloBetei n Etaipeia oxeTika e Tn diayeipion Kegahaiou Katd
dIGPKEIa TNG XPrONS.

A&itoupyikdg Kivduvog
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NeiToupyIko¢ Kivouvog eival 0 kivduvog TnG aueang n €upeong {nuiag tmou TTPOKUTITEl aTTO QITIEG TTOU
oxetiCovtal Ye Ti¢ diadikaaieg, To TPoowIKG NG ETaipeiag, v TexvoAoyia kai TIC uTrodopég, Kabwg Kal atrd
e€wTepIkoUC TTapdyovTeg (TTANV ToU TTIOTWTIKOU KIVOUVOU, Tou KIVOUVOU ayopdag Kal peuaTdtnTag) 6TTwG auTég
TIPOKUTITOUV aTTO VOUIKEG KAl KAVOVIOTIKEC OTTAUTACEIC Kal T VEVIKWG OTTOOEKTA TTPOTUTIA ETAIPIKAG
ouuTrepIPopdc. AsiToupyikoi Kivduvol TTpokUTITouV ammd 10 gUVoAo Twv epyaciwv TG ETaipeiag. £16x0¢ NG
Eraipeiag eivail n diaxeipion 1ou AsitoupyikoU KIvAUvou, €101 WOTE VA OTTOPEUXBEi 0 KiVOUVOG OIKOVOUIKWY
{nuiwv kai TpoaBoAng Tng erAuNng TS ETaipeiag.

MNa T diaxeipion Tou AcitoupyikoU KivdUvou €xouv BeamiaTei yevikd mpdtuma Omwe  KATGAANAOg
OIaXWPIOPOC TWV KABNKOVTWY, CUPQWVIa Kal TTapakoAoUBnan auvaAaywy, CUPHOPOWON HE PUBUICTIKEG
KOl GAAEG VOUIKES ATTAITATEIG KATT.

28. EOMoyeg agieg

Aev vgioTarar dla@opd WETAll Twv e0AOYWY agiv Kal Twv avTioTOIXWV AOYIGTIKWY TWV XPNHOTOOIKOVOUIKWY
OTOIXEiWV evepynTIKOU Kal TTABNTIKOU (SnAadA TwV  OTTAITACEWY EPTTOPIKWY KAl WN, TwV TOWEIOKWY d10Beaipwy,
TWV TIPOUNBEUTWY Kal AOITIWV UTTOXPEWTEWY Kall Twv BAVEIWY).

H elhoyn agia evog XpNUATOOIKOVOUIKOU GTOIXEIOU €ival TO TTOGO TTOU EICTIPATTETAI YIQ TNV TTWANON €VOG
TIEPIOUCIAKOU OTOIXEIOU i TTANPWVETAI YIa TO dlakavovioud Jiag utroxpéwaong o€ Jid guvalhayn uTrd KavovikEG
OUVBNKES WeTagu dUo epTropikG ouVaAAOTOUEVWY KATa TNV nuepopnvia amotiunong Tg. H eUhoyn atia Twv
XPNHOTOOIKOVOUIKWY GTOIXEIWV TwV OIKOVOUIKWY kaTaaTdotwy Tng 31 AskepBpiou 2013 TpoadiopioTnke e ThV
kaAUTepn duvath exTipnan amd v Aioiknon. Z& TepImTwaelg 6tou dev umdpyouv diabéaiya dedopéva A eival
QUTA TTEPIOPITEVO OTTO EVEPYES XPNUATAYOPES Of aTTOTIUACEIC Twv EUAOYWV aflv éxouv TTPOKUYE! aTTé TV
eKTipnoN TG Aloiknang oUWV e TIG BIOBETIUES TTANPOPOPIES TTOU UTTAPXOUV.

O1 péBodor amoTipnong TG euhoyng agiag IepapyouvTal o€ Tpia emiTeda:
Emimedo 1: XpnuamotnpIoKES agiec aTmd evepyég XxpnuaTayopég yia akpIBwe idia eptropeloiua GToIxEia,

Emrimedo 2: Agjeg Trou dev ivar emmedou 1 alG pmropei va eviotmiaBolv i va TpoadiopioBolv ueaa f Eupeaa
HEGW XPNUOTIGTNPIOKWY TIMWV OTTO EVEPYES XPNHATAYOPEC,

Emimedo 3: Aiec yia TrepIoucIaka aTolxEia 1 UTTOXPEWOEIS TTou Bev BaaifovTal ae XpnUATIOTNPIOKEG TIKEC OTTO
EVEPYEG XpNHaTaYOpES.

O1 mapakdrw PéBodoI kal TAPAdoxES XPNOIMOTIOIRBNKAV yIa TNV €KTIUNON TG €uhoyng agiag  yia kdbe
KOTNyopia XPnUOTOOIKOVOUIKOU GTOIXEIOU:

Tapelaka d100éaiua kal I0000vVapa, EUTTOPIKEG KAl AOITIEC ATTAITATEIC, TIPOUNBEUTEC Kal AOITTIEG uTToXPEWaEIS: H
AoyioTIkA agia eival idia pe v eUhoyn €TTEIdA €iTE N MEN QUTWY TWV XPNUOTOOIKOVOUIKWY OTOIXEIWV Eival
BpayutpdBeaun ite dev uTdpxel cuvaAaypaTIKOS KivBuvog TTou va eTtnpeddel Tnv euhoyn agia.

Adveia: H doyioTiki aia eival oxedov idia e Tnv euhoyn €meidn Ta daveld auTd gival g€ TOTTIKG VOUIoHa KAl
EVTOKA LE KUPAIVOPEVO ETTITOKIO.

29. leyovoTa PETA TNV NUEPOUNViT TOU loOAOYIOHOU

37



PHARMA LOGISTICS A.E.
YHMEIQZEIZ EMNI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2014
(Moad ae x1Mades Eupw, ekTOG v avapepeTal dIAQOPETIKA)

Aev uTTdpYOUV GNUAVTIKA YeyovaTa LETA TNV NEPOpNVia Tou looAoyiopou, TTou Ba TTpéTTel va avagpepBouv.

Maiavia, 30 MapTtiou 2015

O MPOEAPOZ & AIEYOYNQN ZYMBOYAOX O XYMBOYAOX O AIEYOYNTHZ AOTIZTHPIOY O MPOIZTAMENOZ AOTIZTHPIOY
OMIAOY
OANAZHZ AABIAAY AOANAZIOZ XPIZTOAOYAQY MANATIQTHZ A. TAYAQOY KQZTAZ MAMATZANHZ
AAT. AK 203190 AAT AH 030106 AAT. AK 748119 AAT. AZ 623396
AM. A-O.EE. 4981 AM.AOEE. 6747
A’ TAZHX A TAZHZ
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