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XPYZOZX OAHI'OX ENTYITH KAI HAEKTPONIKH ITAHPO®OPHZH ANONYMH ETAIPEIA
ZYNONTIKA OIKONOMIKA ETOIXEIA & [IAHPO®OPIEE THE 7nc XPHEHE ATIO 1 IANOYAPIOY 2014 EQE 31 AEKEMBPIOY 2014
APIOMOE. MHTPQOY : 64823/01/B/07/766
EAPA : TEQPITOY ABEPQ® 26 - 28 T.K 14232 - NEA ION

(anpoowvipeva piozs wov K-N2190/1920, apbpo 135 i =ov
Ta o oroysia xat o6 pia yevid evmpépoon yia Ty w Ko ta
XPYSOE OAHI'OS ENTYTIH KATHAEK TPONIKH IIAHPOGOPHXH ANONYMH ETATPEIA
Eoviototus snopévog otov avayviom, mpty mpoBet ot omoadrmote eidoy

g Etatpeiag www.x0.gr, 670 avaptéovea o1 owovopkis kataotdoss kadds ke n éxdeon eléyro tov Opkotod Eheykri Aoytoi

eTioweg PUKES G npéves Ko piy, kot ta ATLX.AL)

éopara g etapeias :

il smAoy 1 @m cuvaddhayi pe my Etmpeia, va avatpézer om Sie60uvon Stadikrdon

LTOIXEIA EIIXEIPHZHE

TTOIXEIA KATALTASHE METABOAQN IAIQN KEQAAAION (Hood sxppacpiva os sopd)

[Apnodia Yrmpeota : 1epupépena ATrris (Ap, I EMIL: 7931601000)
A66uvon Awaducrdou Exmpeiag : www.xo.gr
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EKG®EXH TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAX
XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH IAHPO®OPHXH ANQNYMH ETAIPEIA
EIII TQN OIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014

H mapodoa éxbeon tov Awoikntkod ZvpPoviiov g XPYXOX OAHI'OX ENTYIIH KAI
HAEKTPONIKH ITAHPO®OPHXH ANQNYMH ETAIPEIA (1 Etaipeia) &xet cuvtoyOel pe faon tig
dwata&eilg Tov apBpov 136 Tov K.N. 2190/1920 ko avagpépeton otig Ethoiec Owovopkég Kotaotdoeig e
yxpnong omd 1 lavovapiov 2014 éwc 31 AskepPpiov 2014, mov cuvtaydnkav Bacel tov Aebvav Ipotommv
Xpnporootkovopkng Avapopdg (ATL.X.A.)

H Etapeio dev €xel vmokatactiuaTa.

A, INUovTikd yeyovota tng ypnonc

210 mhaiow Tov dpactnplotitev g Etapeiag, n éBdoun Etapikn ypnion amd 1 lavovapiov 2014 wng
31 Aexepfpiov 2014 yapaxtnpiletor amd ta e&ng yeyovora:

o Xvuvépon g avodopydvoong g Etapeioag, pe okomd v KOADTEPM KOl
QTTOTELEGULATIKOTEPT AELTOVPYIOL TG, OlvOVTOG 1010iTEPT] EUPAOT] TNV EVOLVAUWOGT] TOV
TOM|CEDV.

e lIpoPoin tv mpoidviov g Etapeiag ce ddpopo péco evnuépwong, Le OKOTO TN
YVOGTOTOINGT TV dPAGTNPIOTHTOV TG GTO VPV KOWO KoL TNV TEPALTEP® OVATTLEN TOV
VANPESIOY SLUSTIKTOOV, TPOCPEPOVTUS KAVOTOWES LINpecieg kot avaPaduiCovrac ) Bdon
TEAATELOKDV OESOUEVAV.

o Ilepartépm expetdAlevon g avaAmTLENG TOV YNOIKOD KOTOAOYOL XO0.gr (TOTIKY|
avalntnon) tpochETovTog XopaKTNPIoTIKA Kol VANPEGIES, Ta 0oia ol LEYIGTOTOMGOVY
«key metrics», 6nwg 1 emokeyipdtta (traffic), avalnmoeig Kim.

e Katd ™ odpkelo tov 2014, mpaypoatonombnke n ovaoyediaon ™G apylkng ceAidng
avalTnong OmOTEAECUATOV TOL XO0.gr, UE OKOmO TNV mEPUTEP® PeAtimon g
YPMNOTIKOTNTOG TOV TANPOPOPLDOY TOV YNPLOKOD KATOAOYOV.

o X1ig apyéc tov 2014, 1é0nke o€ epopHOY| pia VEQ LINPESIO TOL WWW.X0.9r avalntnong
TOV KOpOoD Yo OAEG TIG TEPLOYES TNG YDPAS.

o  Yuvéylon elcoyoyng mAnpovg ykauag «standardized» woi «customized» ynolakov
npoioviwv (Web agency) 6mwg iotocerideg, SEO services kAm., dote va Pedtiotomombel
N WYNOLoKT TOPOLGIo TOV TEAATAOV.

o Awyeipion g VITAPYOVGUG EVTLTNG SPACTNPLOTNTOC, £TCL DGTE VO, IoopponNOel To KOGTOG
TOPUYDYNG GE GYECT LE TO EVOLAPEPOV Y10 TOV EVTLTTO KATAAOYO 0VA TTEPLOYT).

e H Etaupeia and to té6A0g Tov 2014, £lval amokA1oTIKOC LETATOANTIAG TOV TANPOUEVOV
Swpnuicenv ¢ Kwelkng unyovhg avalimmong Baidu oty EAAGSa. Axdun, and to
Mdptio 2013 eivon enionpog HETOTOANTAG T®V TANPOUEVOV dlapnuicemv g Pooikng
unyovig avalntnong Yandex otnv EAAGSo.

o O Xpuoog Odnyog ovpuetéyet oto cuvédpio “Google EMEA Premier SMS Partner” 6mov
TpookaAoLVTAL emionuot cvvepydteg tng Google amd ympeg ¢ Evpdnng, Méong
Avatoing koaw Appikng (EMEA) kot o1 omoiot tnpodv Tic vynAOTEPES TPOSLUYPUPES Kot
TANpovV cvykekpiuéva kpreipla mov Bétel 1 Google. To mpdypappe Google Adwords
Premier SMB Partner Program (PSP), cuvdéet Toug EUmIoTONG Kol EUTELPOVE GUVEPYUTEG
¢ Google ota Adwords, 6rmg 0 Xpuodg OdNYAC, He TIG LIKPES KOl LECAIES EMLYEPNOELS
mov avalntovv efedikevpéveg ovuPoviéc kot Ponbelo yuoo va dnuovpyncovv, vo
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dayeprotodv Kat vo Pedtiotonotcovy tig onlineg diopnuotikég Tovg kaumdvieg. To 2013,
0 Xpvodc Odnydg avadeiydnke “EMEA Google PSP Champion” yiwo to oyediooud kot
Beltiotonoinon tov online display StuenOTIKGOV KOUTOVIOV TOV TEAATOV TOV, EVG TO
€106 2014 éhaPe t dedtepn Béon avdpeca og 23 etaupeieg amd v meproyn s EMEA.

B. Xpnuotookovoutkoi 0siKTeS

O1 KuPLOTEPOL YPMUATOOKOVOLLKOT delkTES TOPOVGIALOVTAL GTOV AUEGMG TOPAKATH TIVOKAL.

(mood. o€ exar. Evpa)

XPNRaToOIKOVOUIKOT ASIKTES 31/12/2014 | 31/12/2013
Koabopic inuiég petd amd gopovg (8,16) (34,51)
Xpnuoatootkovopkd ££0da. (0,52) (23,18)
eprBo pro Asrtovpyikot Képdovg
Asgirovpykd k€pdn / (Cnuiec) -712% -84%
Ktkhoc Epyacimv

H a&ia g vaepaiog mov gixe mpoxvyet amd v eayopa g Infote A.E 10 Askéuppro tov 2007, mocd
Evpd 111.751.268, anopeiddnke €& oloxinipov to 2011 pali pe pépog tov dviov nayiov atlog Evpd
22.071.238. To 2012, petd tov etoto éreyyo mov mpaypotonoince N Etaipeio n anopeioon pépovg tav
dvlov mayiov aviife 6to 10ocd Evpd 61.613.745. T t1g ypnoeig 2014 ko 2013, n Etaipeia dev mpoéPet
G€ OMOUEIMOT TOV TEPIOVOIOKMV TNG OTOYEIMV AOY® TNG avadldpOpmong Tov ¥PEOLG Kl ETOUEVMG TNG
aAAOYNG TV oKovoK®VY peyebav e Etopeiog.

Emmléov, n Pektioon tov deiktdv oeeiketar otn dwypapn vmoypemdcewv T Etaipegiag Adywm
avadidpBpwong Tov ypéovg.

I'. Awaysipion Xpnuotoowkovoumkov Kivovvov Kol ypnuoTtootkovoutKa nécao

H Eraipeia extibetor 6Toug Topakdto Kivdhvoug amd T ¥pNon TeV (P1UATOOIKOVOLIK®OY UECMV:
e IliotoTiKog Kivovvog
e Kivduvog pguototntog
e Kivduvoc ayopdg

I'.1 IIotoTKég Kivovvog

[Motmtikdg Kivovvog givar o kivovvog {npiag g Etapeiog og mepintmon mov évag meldng 1 tpitog o
GUVOAAQYT] ¥PNUOTOOIKOVOLKOD UEGOV OEV EKTANPAOCEL TIG GUUPATIKEG TOV VITOYPEDMGELS Kot oyetTileTon
KATA KOPLO AGYO LLE TIG OMOITNOEL OO TEANTEG.

H Etoipeio pe okomd ) peimon Tov ToToTikoD e Kvohvou omd TEAITES, TOLG YOPTYNOE TN duvaToOTITA
£KnTmong, aviloya He Tov Tpomo eEGQANGNC Tov cuuPoraiov, Tococtov amd 0% wg 10%, 6to T0G6 TG
TeEAMKNG aitnong mpoPforng. Emumiéov vy An&umpdbecpa vmorowma yio étn mpoyevéatepo, tov 2014,
TPOCPEPETAL GTOVG TEAATES OLVOTOTNTO KAMUOKOTNG EKTTOOTG Toc0oToV 0o 20% £wc 50% avaioya pe
70 £T0G OQPEIANG Kol TOV TpOTo e£6pPANoNG. Emmpdobeta, 1 oduPocn wov giye vroypagei to 2010 kot EAnye
702013 pe v O.T.E. A.E. ) onoia apopovce otny eiompaln anartcemv teAat®dv TG Etatpeiog ex pépovg
g O.T.E. A.E. kan am6doong avtmv otnv Etaupeio, pomomombnke kot avoavemdnie to @efpovdpio 2013
vy dvo (2) €. H odbpPaon Bo avavedvetor avtdopata yio d0o (2) £tn katd TNV KGOTOTE NUEPOUNVIN
MENc ™, extdc €dv éva amd tor cuuPaAirOuEve, uépn emléEel eElevbEépmg va. apyvnbel v avaviéwon pe
YpOamT SNAMGN TOL Kot TV KOWOmoinon 6to GAA0 UéPOC.

IIepartépw, n Etoipeia, fdoet Tov deiktdv slompalipdtnrag, ot oroiol mapakoiovBodvtal og pnviaio faon,
Kol AapPavovtag voyn OTL 01 EICTPOKTIKEG EVEPYELEC Elval e eEEMEN Kat Oev £yovv eEavTtinbel ta Evdika
HECT, EKTUYLOEL TNV OTOUEIDOT) TOV EMCOOADY AMAITHOE®Y PACEL GUVTEAESTAOV AmOpEi®ONG ova MAlKio
0PEILDV.



I'.2 Kivévvog ayopdc

O kivouvog cuvOnNK®V ayopdg ovvioTotol oToV KivOuvo OAAAY®V TY®V, OT®MG TO KOGTOG YOPTIOL
TOPOYDOYNG EVIVTOV KATOAGY@V, TO EMTOKLN SOVEIGLOD, 1) YEVIKOTEPT] OLKOVOLULKT] DVPEST TTOL EXNPEALOVV
ta aroteléopata g Etapeiog 1 tv a&la Tov xpnpatootkovopukdy g pécwv. O oKomog g dloyeiptong
KWvdUvVoL 0md TI¢ cuvOnKeg TG ayopdg ivatl va eléyyetor 1 €kBeon ¢ Etaipeiog otoug kivohvoug ovtong
GTO TAOIG1O OTOOEKTMV TAPAUETPOV, UE TAPAAANAN PEATIOTOTOINGN T®V OTOSOCEMV.

H Etoipeio eAéyyel ocvomnuatikd 10 KOGTOG EKTHTOONG TV KATAAOY®V mapokoAovdavtog tig e&elifelg
OTLG TIHEG TOL XOPTOD Kot EmAvadIOmpayLateveTol GUUPacels pe Tpounbevtés, 6mov avtd eivar ePIKTo.
Hopddiinia, epappolel oxEdo pelmong KOGTOVS e OAOVE GYEOOV TOVG TPOUNOELTEG TG, O1EKIIKMDVTOGC
cuveyds youniotepeg Tés. Emiong, cvvantel meprodikd cupPacels mapaydywy ypmUoTO0KOVO KOV
TPOIOVTOV, AVOAGY®G TOV GLVONK®OV ayopds, MOTE v SOYEPIoTEL TOVG KIVOHVOLS OV OPOPOVV TIG
SLIKVUAVOELS TOV ETTOKI®V TOV GYETILOVTOL [LE TOUELOKES POEG.

Avaopikd pe TIg cLVONKES VPESNC TOL ETKPATOVY 6TV EAMANVIKY| ayopd, N Etapeio éxet evioyboel
dOvauN TOV TOANCE®Y e EUTEPOVS KOl PIAGG0E0VG GLPOVAOVE SOPNENE TAPEYXOVTAS TOVG OLOPKT
ekmaidevon omd Kotaélopévoug cupPfoviong ToAncemy ot 01ebvn ayopd, Exel Bécel ot 61abgon Tovg
TEPLOCOTEPA. KOl KOAVTEPOQ EPYOALEl Yia va TeiBovv Tov TEAATN Kot EYEL EUMAOVTIOEL OMUAVTIKG TN Pdon
SVVNTIKOV TELATMV, DGTE VO SIEVKOADVOVTOL Ol TOANCELS GE VEOLG TEAATES.

I.2.1 Yovaliayuotikog kivovvog

H Etaupeia dev extifetan og onpovticd cuvodliaypoatikd kivovvo. H mietoymeia tov cuvollaydv eivol o
Evpd mov eivat 1o Ae1tovpykd VOGO TG ETULPEING.

I.2.2 Kivévvog emitoxiov

210 mAaicla g Stacpdiiong and dtoukvudvoelg emitokiov, 1 Etapeia katd m dibpkeia g ypnong 2013
éyetl og 1oy pia ovuPfaon avrodlayng emtokiov (interest rate swap agreement), ®ote vo dtopoioyBei and
TOV Kivouvo TG HETAPOANG TOV EMTOKIMV ETL TOV dUVELNKODY VTTOYPEDCEDVY TNG. H cuykexpiuévn copfoon
opipace kot EAnge otic 28 lovviov 2013.

I'.3 Kivovvog pevetotytas

O kivdvvog pevotdttog cvvictatarl oty advvapio e Etapeiog va ekmANpOoEL Tig ¥p1HLOTOOTKOVOLIKEG
g voype®oelg O0tav avtég Anyovv. H mpocéyyion mov viobetel n Etarpeio yuo ™ Swyeipion g
pevoeTOTNTAG Eival va S1ac@oAlEL, 060 YiveTal TEPIGGOTEPO, OTL TAVTA Ba £YEL APKETN PEVCTOTNTA Y10l VO
EKTANPDVEL TIG VIOYPEDGELS TNG OTAV OVTEG ANyouV, KAT® 0md cuvnOelg oAl kot 6VOKOAEG GLUVONKEG,
yopic vo veiotavton pn amodektég {npieg 1 va dtakvdvvevel | enun g Etapeiog.

A. Zrpornywkn — lpoontikéc ywa to 2015

H Etaipeia €xel wg 6papia tn dpaotnplomoinst g 6To ¥Mpo TG YVMOGCTS KoL TNG TANPOPOPIaG, TOPEXOVTOS
KGO popeN SounUEVNG ETAYYEAUOTIKAG TANPOQOpiog, 0E0mOIMOVTOC OAX TO GUYYPOVO EVILTO KOl
niektpovikd péca. Baouog otdyog g Etarpeiog eivor vo Aappdvel dtopkdg amopicels TET01Eg OOTE VoL
v kafiotodv wKovy va datnpel v koplapyn Béon oto ympo mov dpactnplomoleital, pe Oetucég
ueTaforéc ota KEPON TNG, EKTANPOVOVTIOC TN PBOVANGT TOV UETOX®OV TNG KOl TIG TPOCOOKIES TMV
gpyalopévmv e,

Ta Baocikd Bépata kat ot otpatnyikég g Etapeiag yio to 2015 mepraufavouy to axdAovba:

e Awtipnon g Kupiopyng 0&ong oy ayopd.

o Tllapoyn oroKANPOUEVEOY GUUPOVAEVTIKAOV VTNPECIOV KOl OCTPOTNYIKGV Sloyelptong g
TANPOPOPIOG GTOVG TELATEG TOL TPOPAAAOVTAL GTOVG EVTLTTOVG KO NAEKTPOVIKOVG KOTOAGYOLC.

o Tlapoyn otovg meLdTeg 0TUOEPMY TOIOTIKMOV TPOIOVIMV KOl VANPECIOV GTOXEVOVTAG £TCL GTNV
KOVOTOINGT| TV OTTALTIGEDY TOVG.

o Evioyvon tov velotapévev SpacTnploTiTOV Kol TPOGOPUOYT TOVG OTIC OVAYKEG TNG ayopdc,
yeyovog mov Ba odnynoetl o avénon tov ecddwv Kat fertioon g kepdopopiog.
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e Eowotepikn avdmruén kol ekovyypovicudg g Aettovpyiag péow NG PeAtiotomoinong g
TOPAYOYIKOTNTAC, TNV TEPALTEP® OVATTUEN TOV VEOV TEYVOAOYIOV OAAL KOl TV avATTLEN TNG
KATOAANANG ETALPIKNG KOVATOVPOG,

o [lepoitépm emevdvOEIG OE VEEC TEXVOAOYIEG, Ol 0TOiEg Bal EMTPEYOLV IOl TO OAOKAT|POUEVT KOl
dupeon e&umnpéTnon TPOIOVTOV KOl VATPESIDV,

o llepoitépm evépyeleg a@opoimong SVVNTIKOV TEANTMOV HE TNV £VVOolo Kot T XPNoUoTnTe TNg
YNOLIKTG SL0PN LGNS Y10, TV OVATTTLEN TG EMLYEPNONG TOVG,

e Yvvolkn Betkn avtidpaon tov MME, 1 ontola Ba 0dnyfioel 6TV avarntuén g ynelakmg oyopds.

e Evioyvon tov Brand Name kot tov mpoidoviov, doTe vo &ivol To ovayvopicye ornd To
KOTovoAmTikd Kowvo. Avartuén kot Tpombnon otnv ayopd vémv nakétev vanpecidv bundles, to
omoia TapEYovV GTOV TEAUTN TN SLVOTOTNTO GLVOVACTIKNG TPOPOANG GTOVG EVTLTTOVG KOTAAGYOVG
g Etaipeiag Kot 670 d108iKTuo Kot 6TOXEVOVV Vo LEYIGTOTOMGOoLY TNV aéia TpoBoAng HEc® TG
ETOIPIKNG 1GTOGEMOOG PELDVOVTOS TOVTOYPOVA TO KOGTOG TV TOPEYOLEVMV VN PECIDV.

H Etopeia, tnv 26" Maptiov 2014 vréfoie aitnon copeaviag e&uyiavong oto [Ipmtodikeio Abnvav. To
Awaotipro pe andpacn Tov ot 8 OktmpPpiov 2014 amopdoice v avadidpdpmaon Tov ypove. Metd v
avadldpBpwon Tov ypéovg Kat T oYETIKEG olaypapés, ta Ida Kepdiawa g Etaipeiog amd apvnricd
petafAnonkay og Betikd kot amd € (221.292.194) v 31/12/2013 dwpopeobnkav og € 15.773.654 v
31/12/2014. Emiong, ot cuvolkég vroypedoelg (pakporpdbeopes Kot Ppayvrpdbeopeg) g Etapeiog
Swpopemdnioay v 31/12/2014 o¢ € 53.369.900 évavt € 318.928.790 v 31/12/2013.

H g&vyiavon tov looioyiopov g Etapeiag mov emetedydn péoa and v avadidpdpwon tov ypéovs, o€
GLUVOLOCUO LE TNV OAAAYT TNG HETOYIKNG cVVOEONS, TO VEO HAKPOTPODEGLO EMYEPTLATIKO GYEDLO TOL
ompiletol oe emeVODGELG KO TNV €IG000 GTNV Ayopd VE®V NAEKTPOVIK®Y TPOIOVIMV Kol VINPECIDV KoL TN
Aertovpyikn avadiopyavmon e Etapeiog, £xovv kataothoest v Etarpeia fiooun.

E. MctoysvEéoTEpO YEYOVOTA

H Etapeio, v 26" Maptiov 2014 vréfoie aitnon copoaviag eEuylavong oto [pmtodikeio ABnvov. To
Awaotipro pe andgaon tov otig 8 OktoPpiov 2014 arnogdoice v avadidpdpwon tov ypéovs. Me Bdon
v andeacn Tov [Ipwtodikeiov AOnvav, n Etaipeio tpoymdpnoe 6€ OMKN S10ypa@n VITOYPEDGEDY Y10 TA,
Mezzanine kot Shareholder's Loan, o anopeiwon vroypedoemv og mpoundevtéc Kobmg Kot o€ amopeion
TV S0VEWKOV 0QENDV TG Ttpog To. Tpamelikd 1dpvpata tng E6vikng, Eurobank, Attikng, Alpha Bank
ka1 Ouidov Ilepawmdg. To evamouévov mocd vyovg € 30.000.000 0o e&ogpinbei oe 10 étn, pe mepiodo
yaprrog 3 etddv, emrokio Euribor + 1% ko eEqunvn mepiodo ektokiopod. To mpoavapepbiy oporoylakd
davelo vreypdon v 2" lovviov 2015.

Y10 mhaiota ¢ dadikaciog avadldpOpwong, £xel amoPacioTel evioyvon g pevototnTog T Etanpeiog
Ao VEO YPMNUATOSOTN GLVOALKOD VYOLG £m¢ € 4.000.000 kot apopd Kuplwg ETEVOVGELS KoL GTNV EVIGYLOT)
g peLoTOTNTAG TNS. X0 £t0g 2014 £xet kataPAndel pépog To0v ®g Avw mocov, Kyyovg € 500.000 Kot péca
670 ét0¢ 2015 woco6 € 1.000.000.

Emmiéov, n Etopeio Aegean Directories and Data Banks "Evtonn kot Hiektpoviky ITAnpoeopnon A.E.
v 21n Moiov 2015 npoympnoe oty ‘Eykpion Zyediov Zvufdcemc XZvyydvevong pe v Avovoun
Etaipeio «XPYXOZ OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHXH A.E. mov 0a yivel pe
EVOTOINGT TOV GTOLYEI®V EVEPYNTIKOL KUl TOONTIKOD TOV GUYYOVELUEV®V ETOLPEIDV, GOUPOVO HE TIG
dutaéelg twv dpbpwv 1-5 tov N.2166/93 kar 69-78 tov N.2190/20. H cvyywvevon Oa mpayuatomombei pe
ta Owovopukd Xtotyeio Tov Ioohoyiopot tng Aegean Directories kot opiotnke og nuepopnvia amoypoeng
ka1 ovvtadng Tov looloyiopov petacynuoticpod g, v 31" Askepppiov 2014. Ao v 1" lavovapiov
2015 kou péypt TNV OAOKANPMOT TOV SOSIKACIDY TNG CLYYMVELONG, OAeg ol mpaelg g Aegean
Directories and Data Banks ‘Evtuonn kot Hiektpovikr] ITAnpogdpnon A.E. Bempodvtar amd AOYIoTIKA
dmoyn 0T d1evEPYOHVTOL Y10 AOYUPLAGLO TNG KOl OAQ TO OTKOVOUILKG, OTOTEAEGUATO, TG TTEPLOSOV TG Oat
v o@erovv 1 Ba TV emiPapdvouy.
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‘Ex0gon Erfyyov Aveapintov Opkotot Eleykty

[pog tovg Metdyoug g
XPYZOL OAHI'OZ ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHEIH ANQNYMH
ETAIPEIA

"Ex0con ermi toov Qwovopikov Katactaceomv

ELéyEape 115 cuvnuuéveg owkovopkég kataotioe tng XPYZOX OAHIOX ENTYTIH KAl
HAEKTPONIKH ITAHPO®OPHZH ANONYMH ETAIPEIA (n «Eraupeiar) nov
arotelovviat and v Ketdotact orkovouknc 8éong mg 31 Askeppiov 2014, 1 Ketaotaoelg
GUVOAKOD E1G0INUATOC, HETAPOADV 151mV KEAATIDV KOl TAPEWKOV POMV TNG XPTOEHS TOV
£inée v nuepopnvia avth. Kabdg Kot TepIANYT CHOVTIKGY AOYIOTIK®V TOATIKOV KOl AOWREG
ey UanKEG TANPOPOpIES.

Evfiovn g Awiknong v tic Owovoptkéc Kataotacelg

H Awixmon givat vredfovn yio v xaTdpTion Ka1 EDA0YT TEPOVGINTT) AUTOV TOV OIKOVOUIKGY
Karactdosmv cOppoava pe ta Aiedvi) [lpotore Xpnpuatoowovoikng Avagopdc, 6mmg autd
gyovv vioBeBsi and ™mv Evponaixi) Eveon, 0Tmg Kat yur EKEIvES T1G ECOTEPIKEG SIKAEIDEG,
1ov 1) dioiknoT kabopilel wg anapainjres ot va kediotatar dSuvam 1) KatdpTion
OWKOVOILIKAV KATAOTACEWY, anarlaypéivay and ovoubdn avaxpifew, nov opelietan gite o5
amd site o Adboc.

EvBovn tov EAeykm)

H 3w pog evfivh elvin v eKQPEGOVUE YVOUT ETL 0VTOV TOV OIKOVOLIKAY KATACTAGE®Y, LIE
Bdom Tov Ekeyyd pog. Mevepyroapus Tov £Aeyxd poag ovpeova pe ta Awedvn IMpdtona tng
Ereyxtuais. Ta Flpétuma avtd anmroty va GUPPOpQOVONROTE IE KAVOVES SEOVIOAOYILS,
xaBhg km va oyedilovps Kol va SIEVEPYODPE TOV £AEYY0 NE OKOTO TIV amdKTIeN EDAOYMG
JaoPAMGNG YUt TO £V 01 OIKOVOMIKEG KATAGTAGEL £ival QmaAAayPEVES Ad OVGLDON
avexpifew.

O &heyyog neprapfaver n Sievépysia SdKacHY Y1a TNV AEOKTNON EAEYKTIKMOV TEKUNPIOV
OYETIKG [LE TQ TOOA KU1 TIG YVOOTOTOWGEL OTIS OIKOVOIKES kataotases. Ol emieyopeveg
dudkacisc Paciloviar oty Kpion Tov eEAeyxTh REPAOUPAVOPEVTIC TG EXTIUNCTG TOV Kvdhvo
ovaddous avakpiPelrs TV OIKOVOUIKOV KATAGTACEWY, TOU oPeiietl £ite o8 andtn eite o€
A1a0oc. Katd ) Sevépyew autdv Tov eEKTIUHCEMV Kivdivov, o eheykmig eEetdle Tig
£oOTEPIKES Suheideg TOU oxeTILOVTOL PE TNV KATAPTIOT) KAL EOA0YT) TAPOVOIACT) TWV
OIKOVOLIKAV KATAGTAGEWDV TG ETAPEILRS, PE CKOTO TO OYEBIAC NG EASYKTIKOV Madikocuny
KQTAAANAMDVY YUL TIG TEPIGTAGELS, AAAGL OY1 UE GKOTO TNV EKPPACT) YVOUNS £l TG
GTOTEAEGPATIKOTNTOC TOV ECOTEPKAOY SikAeidov ¢ stanpeiac. O £heyyog mepapfavel
emonG TV aEOAGYNOT TG KATEAATAGTTAS TOV AOYICTIKOV TOALTIKQV IOV XPTCYLOTOU tnKay
K@t 1oL £0A0YOV TV EKTINAGEOVY TOL Eytvay ard TN Soiknon, kedog kol aliordynon mg
GUVOMKTG TOPOUCIACTIC TOV OIKOVOLIKAOV KOTAGTACEWY.

KPMG Opwurtoi EAsyntéc AE, EXAnvikn Avwovoun Eroupeia v pélog
Tou Sucriov avekapTnTwy Exapeiw-priny T KPMG cvvdebepsvow
pz myv KPMG Intematonal Cooparative (KPMG Intarnauonal’). ewis
EAeTiroy vouwol? npogw oL
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[TioTEVOULIE BTL TOL EAEYKTIKG TEKKRPIE TOV £XOVNE CVYKEVIPAGCEL £Vt EXAPKY KAL KATAAANAL
Y T Bepehimon ™G EALYKTIKNG ROG YVOUNG.

Baomn ywo 'vaopun pue Emoeoiatn

And tov Ereyyd pag mpoixuyav ta g OEpata:

)]

2)

210 GUAK TEPIOVCLAKE GTOWRE OV EPPOVILOVTAL GTIG OIKOVOUTKEG KOTACTAGELS TNG
Erapeiag nepiuapPiverar mocd Evpd 34 exatoppopiov mov agopd Goia TEP00GWAKA
orotgeia pe adprom Sprew (ofg. H Etmpeia dev mpoéPn otov emoio heyyo
anopsiwong ™mg Aoyotumg ablag Tov GuAKV TEPIOVCITKOY GTOLEIDY COUEOVA LE TO
Awbvég AoyeTié Tporumo 36 «Amopcimon Afiag MNeprovoaxav Zroyekovy pe covenewt
VoL UMV popoldv vo. TpocdioploToty eviexOpeveg Cnuieg anopsinone.

H Etapeia pe paon m cvpgpevia séoyiaveng e 26 Maptiov 2014, ditypaye my
VIOYPEMG) TPOG TOLG OROAOYIOVYOVG Savelstés (motdtpieg Tpaneles) pe anevbeiag
katayopnon ota 161 Kegéhawr mocot Evpd 87 exatoppupiov cbppova pe my
TEAEGISUM amdPacT enKbpwong ™G svugeviag e&vyinveng and o upuédio AkacTipo i
onoia eAedn v 8 Oxtappiov 2014, napdty, avth ehodoe vrd TV aipeon OTL TibeToN OF
1070 pévo pe v £kBooT Tov véou opoioyakod daveiov. H ooppaon tov veou
oporoyakot Saveiov éywve petayevioTepa TG Huepopnviag Tev Okovoptkoy
Kataotdoemv. Topeova pe ta Aedvi [pdrone Xprpatooovopukie Avapopag ot
VIOYPEDGELS SUYPERPOVIAL PE TNV OPISTIKOTOINGT) OADV TV ARAPAITNTOV VOUIKOV
evepysudv. Katd cuvénswr, o1 Bpayunpdfeopes Y noypedoeig epgaviloviat pewdpéves Kal
o T Kepdhaa avinpéva avrictoya kard Evpe 87 ekatoppipa mepinov.

I'véun pe Emooiaén

Katd m yvoun pog, extog and Tig mbavég ematdoeng Tov 8Epatog | kat Tig ematdoelg Tov
Bipatoc 2 wov pvnpovevovial oty tapdypapo «Baon yux I'voun pe Emediagn» ot
GUVILPIEVES OIKOVOIKES KATacTRoe anewovifouy akpiBodikaw ™y olKovopT Béon g
XPYXOL OAHIOZ ENTYIIH KAT HAEKTPONIKH [TAHPO®OPHEH ANONYMH
ETAIPEIA xata v 31 AsxepPpiov 2014 xat T 3pNPATOOIKOVOLKT] TNG ETLO0CT) KAl TG
TOPEIAKEG TING POES YW TN YPTIOT) OV EANEE TNV TUEPORTVIO QVTT] COLPMVA LE TA A0vry
TIpéTuma X prpuarooovopc Avapopds, drwg autd £xovy viobetmbei and my Evpomrai
"Evoon.
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Ofpata Epeaong
Xwpig va diatordvovps emedraln oo YVONN pog, EPICTOONE TV TpocoyY) oas ota e5AC:

1) It onpsioon 2.4 e 1oV OIKOVORIKGOY KaTAoTAoE®Y, 610v avagéperal 6t Etarpeia
pEG® TNG avadiipBpncng Tov ApEoug o eReTeddN HE THY ETUDPMON TG CURPLVIaG
eEuyiaveng kafks Kot Tov emyeptueTkod cxediov mov éxel exmoviioe, Ba £xeLm
SuvatéTTa va ouveyiceL 1 dpasTnpdTTd e, va fedtuboet to Asitoupyikd TG
QrOTEAEG UL Ko TO TPOPANpO. peveTOmTAg oL aviipetenilet Ty 31 Aexepfpiov 2014. O
cuvlixeg avtég, pali pe to yeyovog 6T Ppickovtal oe £5EMEN oL SraempaypatedoEes g
KuPépwmong yia (e emKeipev) cuppovie Kat pe yevikotepn v afiefardmra rov
O1KOVOLIKOD TEPIPAALoVTOC LREOSEUViOLY TNV Uap&T ovaubdovg afiefardmrag rov propei
va dnpovpynost coPapt apgBoiia wg npog T duvarétnta g Etapeing va cuveyioer )
SpacTnpomTd ™M ¢ frdoun oviomnia.

2) Zmn onpsinon 21 el 1OV OKOVOWKGY KATACTAGE®MV, OTOV AVAPEPETAL OTL EKKPEUEL T
andveTon Tov Yrovpysiov Owovoukdv oxeTIKa ue 10 epdTnpa Tov ExeL vrofindei doov
aPOPA TNV POPOAOYIK HETAYELPION TNG OQEAEIG TOV TPOEKVYE QN TRV Surypagn TV
vroypedoemv pe Phon TRV EMKHPEOT THE CVRPWVING ESvyiavenc.

Avagopd exi Alov Nopikdv kar Kavovietikov Ocpatov

Eruinbetonyle T soppovie kar mv avrioToiyion tov zepiexopévov g Exbeong Awyeipiong
Tov AouaTikod Zvpfoviion pe TG CUVIIIEVEG OIKOVONIKES KETAGTACEL, 0T TALICIE TV
oplopevav amd Ta &pdpa 37 kxar 43a tov KN, 2190/1920.

Afnqva, 20 Toviiov 2015

KPMG Opxotoi Ersyrtec ALE.
AM ZOEA 114
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XPYXOZX OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHXIH A.E.

KATAXTAZH YYNOAIKOY EIZOAHMATOZX

I'TA TH XPHZH IIOY EAHZE THN 31 AEKEMBPIOY 2014

2013
13.710.921
(26.547.436}

(12.836.515)
1.286.487
1.675.100

(23.182.708)
(21.507.607)

(rooa e Evpd)

Inp. 2014
Koo epyeciay 4 10.593.874
Aartovpyika E£ode 5 (19.465.947)
Inpiec Experadieboen (8.872.073)
Aowrd gooda Expetdilevong 1.210.820
XpHorootkovouikd £ooda, 540
Xpuarookovoud é5ode (315.891)

(515.351)

Iqnés mpo eopwy (8.176.604)
Dopoc ersodfipatog 21 14.312
KoBupés Cnpiés perd and gdpovg (8.162,292)
Aowrd oroiyeic suvoAlkoD s16od/toc mov bt Bu petagepboly ota
wroteiiopara of pelhovTikes neplidovg
Erovaxatapétpnon vroypeicemny Tapoydy TposemikoD 150.457
Aourd oroiyeio syvolikoi e1cod/Tog mov evbEysTm va petagepBolv ot
amoTEAoNaTe 6t PelovTikéC TEpIODOUG
{Dopog £1600/10¢ 0Ta honé oToyEio guvolikol esodfpaTo; 39.119
Ao etoryeio ouvolikov e1606/Tog ypiiong perd and pdpovg 111.338
Zvykevtpotikes Zuvorikeg Znpies Xpijong perd ané Dépovg (8,273,630}

Tuyov Spopés oe afipoicpata opeilovial oe GTpOYYVLOTOMGES.

(33.057.636)
1.452.732

(34,510,368}

= [
[ N
2 [=
=l =)

b

O emovvartdeveg GUEUDGEL; TTOV Tapatifevial ot ceAidec 17 mg 45 anoTehodV AVATOSTUCTO HEPOS

avtav Tov Owovopukov Katastdcemv

O Owovopkée Kataotaoes mov mapatiBevian otig oelidsg 13 dwg 45 cuviaxbnkev coipgove ue 1o
At [pdétoma Xpnuatoowovopwis Avagopas (ATLX.AL) dnwg avtd €xovv voBetnBel and v
Evpwraixr ‘Eveon ko tov K.IN. 2190/1920, eykpifnkay and to Awoumrikd Zvpfodio otig 15 lovkiov

2015 ko1 vroypdgoval Yo Aoyopuaspd autot and Toug:

ITANATIQTHZ AHMHTPIOZ

KYPIAKOIIOYAOZXZ TPITAPHZ

O AIEYOYNON
O IMPOEAPOZ ZYMBOYAOZ
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XAPAAAMIIOZ

AEAHI'TANNHL

AIEY®YNTHE
OIKONOMIKON

AHMHTPHZ

TZAITAX

S
[MPOIETAMENOZ
,6;531 ETHPIOY



XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH IIAHPO®OPHXH A.E.

KATAXTAXH XPHMATOOIKONOMIKHYX OEXHX

I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2014

(moad. oe Evpa)

IMEPIOYXIAKA XTOIXEIA

Mn KuKAOQOPOVVTO, TEPLOVGLOKA GTOYYE D
[y Teprovolakd ototyeio

Avla Tepovolokd ctoyelo
Moxkpompdbeoileg amattnoelg

Yoppetoyés

ZUVOAO 1 KUKAOQOPOUVTMV TEPLOVGLUKADOV GTOLYEI®V

Kvkhogopovvrta meprovorlokd otovyeio
Amofépata

Amoutioelg

Aoud KukLo@OopoHVTO TEPLOVCLOKE GTO YLD
Tapewkd ddéoia Kot 1503 Hvapo avTOv

2 9V0A0 KOKAOPOPOOVTMV TTEPLOVGLUKDV GTOLYEIMV
2YNOAO IMEPIOYZIAKOQN ETOIXEIQN

IATA KEDAAAIA KAI YIIOXPEQXEIX

Tdrwo kEPaIona,

Metoywd kepaAaio

Amo0eaTiko amd £Kd00N UETOYDV VITEP TO APTIO
Yrnoérouto {npudv &g véo

Xvvoro Idiov ke@ariaiov

Mauokporpo0sopeg VIOYPEDGELS

Advew

[poPAreyn yo amolnpioon tpoconikod Adym e£6d0v amd

™V uanpecia
Xpnpatodotikés prodaocelg
Avapoairopevol popot

ZUVOA0 PHOKPOTPODEGUMV VTOYPEDCEDV

BpayvrpdBeopes voypedosig

IpounOevtég

Aouég Bpayunpdbeciec VIoyPeDCELS

BpayvrpdBeopo pépog pakponpdhecumv davelkmy
VIOYPEDCEDY

Bpayvrpdbeopo pépog xpnpatodotikev o dcsmv
ZUvoro Bpayvrpodeopmy VIToYPEDCEDV

XYNOAO JIAIQN KEPAAAIQN KAI YIIOXPEQXEQN

np.

10

11

12
13
14

15

16

18
21

19
20

16

18

Toyov d10p0péc o€ 0B poicpata 0PeAoVTaL GE GTPOYYVAOTOWGELS.

Ol EMOLVOTTOUEVEG OMUEUDOELS TOV TopatTiBevTan oTig oelideg 17 ém¢ 45 amoteAodv avamdomacTo UEPOG

avtov tov Owovopkav Koataotdoewv

2014

316.113
60.135.711
168.834
815.100
61435758

41,597
5.466.120
1.893.330

306.749
7.707.796
69.143554

1.300.000
102.114.700

(87.641.046)
15773654

30.500.000
526.994

0
12.020.832
43.047.826

870.991
9.451.083

0
0

10.322.074
69.143.554

2013

21.332.134
64.412.896
218.959
815.100
86.779.089

92.412
8.460.023
1.950.825

354.247
10.857.507
91,636,506

1.300.000
102.114.700

(324.706.894)
(221.292.194)

89.075.276
341.150

22.145.879
12.074.263
123.636.568

2.460.737
31.689.067

160.690.793
451.625

195.292.222
97,636,506



XPYXZOX OAHI'OX ENTYIIH KAI HAEKTPONIKH IAHPO®OPHXH A.E.
KATAXTAXH METABOAQN JAIQN KEGPAAAIQN
I'IA TH XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2014

(moaa. ae Evpw)

Metoyiko 'Exd. Met. Yrohowmo (yuiov

i i h | Xovoio
Kepdloo vaép to Gptio &g véov

Ynohouro 1/1/2013 1.300.000  102.114.700 (290.258.626) (186.843.927)
Znég xpiong 0 0 (34.510.368) (34.510.368)
Enavakatapétpnon Yroypedoemy Tapoymv Tpoconicon 62.099 62.099
Yrororro 31/12/2013 1.300.000 102.114.700  (324.706.894) (221.292.194)
Yrorovro 1/1/2014 1.300.000  102.114.700 (324.706.894) (221.292.194)
NG xprong 0 0 (8.162.292) (8.162.292)
Awrypogn vroypedoewv (1) 0 0 245.339.478 245.339.478
Enavaxotapétpnon Yroypehosmy mapoy@y Tpocentkod 0 0 (111.338) (111.338)
Yrorowro 31/12/2014 1300000 102114700  (87.641.046) 15.773.654

(1) To cvuyKeKpLEVO TOGO APOPA OTOUEIDCELS KO SIAYPUPESG CUYKEKPILEVOV SOVELOKDV VTTOYPEDGEWDY TNG
Etaupeiog mov mpayporomomnkay éneita and v emkbpwon g cvpeoviag efuyiavong amd o
IMpwtoperéc [pmtodikeio ABnvov (Préne onu. 27.2.1).

O1 eMOLVOTTOUEVEG ONUEIDGELS TTOV TTapatiBevTal oTig oelideg 17 émg 45 amotehobv avaTOGTOGTO UEPOGC
avtov tov Owovokdv Kotaotdoewv
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XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH TIAHPO®OPHXH A.E.
KATAXTAXH TAMEIAKQN POQN
I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2014

(mood oe Evpa)

2014 2013
A&1ToVPYIKEG OPACTNPLOTITES
Képdn / (Znpiec) mpo ¢opev (8.176.604) (33.057.636)
LIkéov / (ueiov) mpooapuoyéc yia :
AmnooPéoeig 5.488.621 5.673.813
poPAéyerg 230.512 1.689.770
IMototikoi TOKOL (540) (1.675.100)
XpewoTtikoi toKo1 kat suvaen £5oda 515.891 23.182.708
I éov/ (ueiov) mpoooproyéc yio petafoléc Loy uav kepalaiov
Kivionc 1] mov gyetilovron yue T1c AE1TovpYIKEC dpaoTpIOTHTES -
(Avénon) / pelowon omobepdrtav 50.815 116.134
(Avénon) / pelwon omaumoemv 3.046.413 6.525.622
AvEnon / (neioon) vroypedocwv (TANY Tpomeldv) (1.570.258) (2.022.713)
Ano{npimon pocwnkod Aoy e£650v amd v vanpesio (140.017) (338.268)
(Képdn) / {npieg omd ndAnon nayinv tepoucikdy ctotyeinv 0 (5.023)
ZUvolo £16POAV / (EKPOMV) 06 LEITOVPYIKEG O PaGTNPLOTITEG (555.167) 89.307
Enevovtikég dpastnprotnreg
Ayopég evodpotmv kat GLov tepovctokdy otoyeinv 508.789 (598.082)
Eiopoéc and ndinon nayiov TEpoVcIkOV 6TotyEinv 0 7.110
X1Hvolo £16POAV / (EKPOMVY) 0 EMEVOVTIKES dPaGTNPLOTTEG 508.789 (590.972)
XpnpatodoTikég dpusTNPLOTNTES
Xpewotikoi tokot kat cuvapn E£0da katafAndévia (1.660) (25.011)
Ewonpaydévteg toxot 540 6.883
ZHVoLo ELGPOAV / (EKPOMV) OO YPTIATOSOTIKES HPUGTNPLOTNTES (1.120) (18.128)
Kabapn avénon/ (neioen) oo tapsiokd Swwbicipa ypieng (47.498) (519.793)
Toperoxd S100¢o1pa ka1 1606VVap0 AVTAOV TNV apy] TS LPNONS 354.247 874.040
Toperoxd d109¢o1pa kKoL 1606 VVap0 AVTAOV 6T0 TELOG TG YPNONS 306.749 354.247

Tuyov dwpopé og abpoiopate 0@elovial 6 GTPOYYVLOTOWCEL.

O1 emouVanTOHEVES OTUELDTELS TOL TTopaTifevTon oTig 6eMideg 17 £mg 45 amoteAolv avandoTOoTO LEPOGC
avtov tov Owovopkav Koatactdcewv
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XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHXH A.E.
Inuewwoelg eni tov Owovopikav Kataotdoewv g 31 Askepppiov 2014
1. 'evikég mAnpo@opics yia Ty eTarpeio

H etopeio XPYZOX OAHI'OX ENTYTIH KAT HAEKTPONIKH [TAHPO®OPHZH A.E. (mponv IGAKH
A.E.), gpeéng n Etaupeio, 0pdbnke otig 5 Askepfpiov 2007 pe kOplo OVTIKEINEVO TNG TNV TOPOYN
VANPECIDY CYETIKMOV L TNV enebepyocia Kol Tn didfeon TANPoQopIOV HECH ETAYYEAUATIKOV 001 y®dV. H
Etoupeio emelepyaleton kKo ekdidel emayyeipatikd odnyod, tov yvwotd oe 6Aovg XPYZO OAHI'O. Eniong,
n Etoipeia mapéyet kot péom g 16ToceAd0c TG WWW.XO0.9r €vov TANPT KATAAOYO ETAYYEALOTIOV KoL
enmyelpnoemv 610 dladiktvo. Akoun, n Etaipeio emevdvel oe web-agency services 0mm¢ KotaoKev| Kot
vrooTNPIEN 16T0GEAIdMY, TeYVIKEG PeltioTomoinong kotdtaéng totocedidwv (SEO), Search Engine
Marketing (SEM), vanpeoieg dnuovpyiog etoipikdv ceridov Facebook khm.

H Etoupeio edpevet oty EAAGSa, Nopd Attikng, 0d0g ['empyiov ARépme 26 — 28, TK 14232 Néa lovia.
H Eroipeio petaxdpice ot véa £dpa g to Noéufpro 2013.

O1 Owovopkég Kataotdoeig g Etapeiog meptlapfavovron otig evomonpéveg Owovopkés Kotaotdoetg
m¢ untpikng etapeiog GREEK DIRECTORIES YITHPEXIEY KATAAOI'OY-ZYMMETOXQN A.E.
7ov edpevel ot Néa lovia eni tng 0600 'ewpyiov ABEpme 26 — 28.

2. Baon kataptions tov Owovopkov Koataotdcsmv

2.1 Xnqpeioon coppdpemong

O1 Owovopkég Kartaotdoeig cuvtaydnkav pe faon ta Aebvn Ipotomo Xpnuotootkovokng Avagopaic
(AILX.A.), énog avtd €govv ekdobel amd v Emtpont| Aebvov Aoyiotikdv [Ipotdinmv kot vioBetnOei
a6 v Evponaixn ‘Evoon kot 1o KN 2190/1920 kot éxovv avaptnBel oto dwadiktvo ot dievbuven

WWW.XO0.Jr.

2.2 Baon mapovoiacng

O1 Owovopkég Kataotdoeig £xovv etopactel PAcel TG apyng Tov 10Toplkoy kOaTovg pe e€aipeon to
TAPAYOYO XPNUOTOOIKOVOLIKE péca Tov epgavifovtal otny gvioyn atlo tovg kot Bacel TG apyng e
ouvéylong g Aettovpyiag g Etaupeiog. Ta mood sivon ekppacpéva oe Evpod, ext0g av avapépetat
dtopopeTikd. Tvyov d10PopPOTONCELS GE TOGE OPEIAOVTAL GE GTPOYYVLAOTONGELS.

2.3 Xp1jo1) EKTIUGEMV

H obvtaén Owovopikav Kataotdoewv cbpeova pe o AILX.A., aroitel T dievépyeia EKTIUNCEOV Kot
Vv V100ETon TapadoydV amd TAELPAS AlOTKNGNG, Ol 0TTOIEC SVVAVTOL VO ETNPEAGOVY TNV EPAPLOYN TV
AOYIOTIKOV apy®dV KaOhe Kot To mood mov mepthapuPdvoviar otig Owovoukée Kotaotdoelg. Ot
EKTIUNOELS KAl Ol mapadoyés avtég avabewpovvtor o ouvveyr] Pdon. Ot avabewpnoels avtég
avayvopiloviar oty mepiodo TOL TPOYUOTOTOOVVTIOL Kol ERNPEAlOVV TIG GYETIKEC TEPLOOOVS OV
a@opovv. Ot eKTIUNGELS KOl 0L TapodoyES avtég Pacilovtal otnv vrdpyovoa eumelpia Kol 6 S1APOPOVS
dAAovg Topdyovteg Tov BempodvTal EDA0YOL, KATM GO TIC VITAPYOVGES GUVONKES Kol amoTteAovV TN Pdon
Yoo TN ANYN OTOQACE®MV, GYETIKA UE TIC AOYIOTIKEG 0&leG TOV TEPLOVCLOKAOV OTOLEIOV KOl TMV
VIOYPEDCEDY OV OEV TPOKLITOLV OO AAAES TNYEC. Ta TparyaTIKA LEAAOVTIKG OTOTEAEGLOTO EVOEYETOL
Vo SlpEPOLY amd TIG OVOTEP® EKTIUNOELS, EVE Ol OTOLEG AMOKAIGELS dVUVOVTUL VO, £YOVV GTLLOVTIKY
enintoon ent tov Owovopkav Koatactdoewy.

Exeiveg o1 mopadoyég kot ekTiunoelg mov Bo pmopodoay va EYOVV T OMUOVIIKOTEPT EMIOPAON OTIG
Owovopukés Kataotdoelg avapépovial oTig €ENG ONUEIDCELG:

Inupeioon 3.3: Iayw neprovciokd ctoryeio

Inueioon 3.4: Avlo TEPLOVGLOKE GTOLYELN

Inueioon 3.9: Tlapoyég oe epyalopévong

Inueioon 10:  "EAeyyog amopeimong GLA®Y TEPLOVCIUKMV GTOLYEIMV [LE 0OPLOTY
oeEhpun Lo

Inueioon 21:  dOpoc 1600NUATOC

Inueioon 22:  Awyegipion ypnUeTOOIKOVOULKOD KIVODVOD KoL YPTILOTOOTKOVOUIKA LEGH

Inueioon 27:  Evdeyoueveg vmoypedoelg
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2.4 Xovéyon 6 OpacTNPLOTNTAS

H Etapeio, v 26" Maptiov 2014 vréBoie aitnorn copoaviag eEvyiavong oto [lpmtodikeio ABnvodv. To
Awaoctiplo pe amd@aoct tov otig 8 Oktoppiov 2014 anopdcioe v avadidpBpwon Tov ypéovs. Me Bdon
v andéeaon Tov [Ipotodikeiov Adnvav, n Etaipeio tpoydpnoe o€ oAk S10ypor VTOYPEDCEDY Yia TO
Mezzanine kot Shareholder's Loan, oe anopeioon vroypedoemv oe mpoundevtég Kot o€ amopeimon tov
davelokdv opethdv g mpog o Tpamelkd [dpvuata g EBvikrg, Eurobank, Attiknig, Alpha Bank kot
tov Opitov Ilepawmdg. To evamopévov mosd vyovg € 30.000.000 Ba eEopinbel oe 10 &, pe mepiodo
yopirog 3 et@v, emttokio Euribor (6 umvav) + 1% won e&aunvn mepiodo extokicpov. To wpoavapepbév
opoAoylako 6avelo vreypdon v 21 lovviov 2015.

Emiong oto mhaica g ddikaciog avadiapfpmons, el 0TOQAGIOTEL EVIoYLOTN TNG PEVGTOTNTOG TNG
Etaupeiog amd véo xpnpotoddtn cuvorikon Dyovug émg € 4.000.000 kot apopd Kuping ETeVOVGELS Kot GTNV
gvioyvon g pevotdTTdg TG 10 £10G 2014 é)e1 KataPAnbel pépog tov g dvm mosov, Hyovs € 500.000
xo péoa oto £10¢ 2015 mocod € 1.000.000.

Metd t1c avatépo avapepopeveg draypaeég ta Iowa Kepdhoa e Etoipiog and apvntikd petafinonxoy
o€ Beticd kot omd € (221.292.194) v 31/12/2013 dwpopemdnkav oe € 15.773.654 v 31/12/2014.
Emiong o1 cuvolikég voypedoelg g Etaipeiag (pakpompdbecpeg kot fpayumpdbecies) dapopeandnkoy
v 31/12/2014 ¢ € 53.369.900 évavtt € 318.928.790 v 31/12/2013.

H Ertoupeia epoavilel apvntikég poég and Aettovpyikég dpactnprotntec. [apodia avtd, £yl eKTunoeL TV
OIKOVOLIKT] KOTAGTOOT TNG YDPOG, TIS TPAyLaTkKEG cuvOKeg Kot To aféPaio otkovopkd meptBdiiov mov
emkpatel otV ayopd Kot tpoomabel HEG® TG TOPpaKoAOVONONG Kol EQPOPUOYNS VEOL HakpoTtpOOEGLOV
EMYEPNUATIKOD GYEGIOV VOl TO OVTIUETOTIGEL KL VO, GUVEYIGEL OUAAL, TN OpACTNPLOTNTA TNG.

H &&uylavon tov Ieoloyiopov g Etaipiag mov emetedydn péoa amd v avadidpBpwon tov ypéovg, ot
GUVOLOCUO UE TNV OAAAYT TNG UETOYIKNG GVUVOEGNC, TO VEO UAKPOTPODEGLO EMYEIPTLATIKO GYEDIO TOV
ompiletol oe enevODGEL KOL TNV €IG000 GTNV AyOpd VE®V NAEKTPOVIKMY TPOTOVTMOV KOl VIANPESIOV KOl TN
Aertovpyk] avadlopydvmon g Etapeiog, diver ) dvvardotnta omv Etoipeio, vo cvveyiosr Tig
SpaoTNPLOTNTEG TNG UE emTVYia, pe aTtoOYo TNV Tayeia ££0d0 amd v Kpion kol v dueon Peitioon tng
PELOTOTNTAG TNG, AUUPAVOVTOG LTOYN KOL TO OIKOVOLIKO TEPIBAAAOV GTN YDPO UAG.

Or Owovopwkég Kataotdoeig g Etopeiog éxovv ocuvtoybel pe Paon v apyf g ouvéxong g
dpacTnPOTNTOC, KAOMG dorypdonke onuaviikd UEPog TV opelh®mv g Etaipeiag mpoc tovg moetmtés g
ue omotédeoua vo. kKotaotel 1| Etapeio fiooim.

3. ZNRavTikég AOYIOTIKES TOMTIKESG

O1 Aoyotikég moAtikég mov axkorovOnoe mn Etapelo yio ™ ovvtaén tov emowwv Owkovoukdv
Kotaotdoewv éxovv epappocel pe ovvéneia otig ypnoetg 2014 kor 2013 kot Tapovctdlovton TopaKaTo:

3.1 Nopopa Aertovpyiog Kol Tapovciocns Kol HETATPOT] EEVOV VOUIGUATOV

H Eroipeio tpel o Aoyioticd g Pifiio o Evpd (Aettovpyucd vopucua). Xvvordayég mov yivovtol oe
Eéva vopiopata petatpénovtorl oe Evpd pe faon v emionun T tov &£Evou VOPIGULOTOC TOL 1G)VEL
mv nuépa g ovvariayns. Kotd v nuepounvia cvviaéng tov Owovopkdv Kataotdoewy, ot
AMOITNOELS Kol VTOXpe®oel; o€ Eévo vopiopota petatpémovral oe Evpd pe Pdon tnv emionun tyun
Tov &Evov vopiopatog mov oyvel T avtiototyn nuepopnvia. Ta képdn 1 {nuieg amd cuvaAloyUaTIKES
dpopéc kataympovvtar oty Katdotoon Zvvolikod Eicodnpotoc.

3.2 XpNUaTootkovopuika péco.

3.2.1 My mapaywyo xpyuoatoolkovouikd uéco

Mn mopdy@yo YP1LOTOOIKOVOULKA LEGO, OTOTEAOVV O1 ATOLTNOELS, TO SL0OECTUO Kot TOUELOKE LIGOOOVOLLA,
Ta OAVEL, 01 TPOUNBEVTEG KOl AOTEC VITOYPEDCELC.

To pn mopdymya yprnuoatootkovoutkd péoa avayvopilovior apykd otig Okovouikéc Kataotdoelg otnv
gvAoyn a&ia Toug (avEnuévn Katd Ta AUESH KOGTN GUVOAANYNG Y10 TO LECO, TTOV OEV KOTIYOPLOTOLOVVTOL
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OTO YPNIATOOIKOVOLIKE PECO oTnY €0A0YN a&la HEC® OMOTEAECUATWOV), €KTOC OGOV TEPLYPAPOVTOL
TOPOKATE. META TNV apyIK OvVOyVOPLOT), TO U1 TOPAYOY0 ¥P1LOTOOTKOVOUKE LEGH ATOTILMVTOL OTTMG
TEPLYPAPETOAL TOPAKAT®.

3.2.1.1 A1abéorua ko1 Tauclard 1600vvaua,

Ta dreBéoipa kot TapeKd 1600d0Vapa, TEPIAAUPBAVOLY Ta. LeETPNTA Kot TIg KaTaBEGES Oyemc, KabMS Kot
Bpoayvmpobecec ETEVOVGEIC AUECT|G PEVGTOTOINGTG, OTTMG O PEYPL KOl TPLDV UNVAV 0O TNV MUEPOUN Vi
ouvtaéng tov Owovopkav Katactdoemv tpobecpakég tpanelikéc katabéoelc.

3.2.1.2 Anaurtijoers

Ol Aoyoplocpol €IGTPAKTEOL UETE TNV OPYIKT OvVOyvAOplon ameikovifovtol 610 anocPecuévo KOGTOG
pelmpévol pe kabe mbavn TpdPreyn yio v amopeioon g amaitnong.

3.2.1.3 IpounOsotés Kot Lo1més Ppoyvmpolsouss vmoypedoels
Ot tpounBeutég Kot ot Aoutég Ppayvmpofec e VIOYPEMOELS avayvpilovTal 6TO KOGTOG.
3.2.1.4 Aavera

O1 SavelaKEG VITOYPEDCELG LETA TNV OPYIKT AVOYVOPLOT| ATOTILMVTOL GTO AOGPECUEVO KOGTOG Le Pdom
N UEBOSO TOL TPAYUATIKOD EMITOKIOL pelpéveg pe kibe mbavh (nuia amopeioong g a&iog. Ta képoN
ka1 ot {nuieg avayvopilovion otic Owovoutkéc Kataotdoeig 6tay dtoypapoviatl 01 VToyPeEMGEIS KOOMG Kot
LEG® TNG O1UOIKOGING TV ATOCPECEMV.

3.2.2 llapaywya ypyuatooikovoulkd uéca.

H Erapeia éoc ) xpion 2013 ypnoiponotodce mopdymyo ¥pMUOTOOIKOVOUIKA LEGA, OTMG CUUEMVIES
AVTOALOYNG EMLTOKIOVY, [LE GKOTO TNV avTioTaOUIon g €k0ecg TG OTIC LETAPOAEG TOV EMITOKI®MV TOV
cuvdéovtal Le To davelopd Te. Tétola mapdyya YPNUATOOIKOVOUKE LT apykd avayvopilovial otnv
gohoyn a&lo Tovg, pe TO KOGTN GLVOAANYNG TOVS Vo avoyvopifoviol oTo OmoTEAéoUATO ATV
TPOAYLLOTOTOLO0VTOL. METAYEVEGTEPO TNG OPYIKNG OVOYVAPIONG, TO TOPAY®YO YPNHATOOIKOVOLUKE HECOL
amoTu®VTaL oty €0Aoyn afio kol ov petaforéc otnv edroyn afio tov pécwv avayvopiloviol oto
amoteléopata. Metd tnv avadidpBpwon tov ypéovg, 1 Etaipeia dev eppavilel vmoypedoelc amd topdymyo
YPNHOTOOUKOVOLUKA LEGAL.

3.2.3 Metoyixo kepdiaio

O1 xowég petoyés kataympovvtor o¢ o kepdiata. To cUVOALKO KOGTOG TOV GUVOEETAL AUESO LE TNV
£K000T) KOOV UETOYDV avaryvopileTal o¢ Heimaon TG S10popdg VIEP TO APTLO, LEIMUEVO UE TVYXOV POPOVG
oL oyeTilovron e avTo.

3.3 Ilaywo TEPLOVOLOKA GTOVYELD,

Ta mdyo TepLoVcLOKA oTotKEl0 OmEKOVILOVTAL GTO IGTOPIKO KOGTOG KTNOT|G, LEIWUEVO LE TIG EMYOPTYNOELS
ov Aappdvoviar, avénuévo HE TOKOLG KOTUGKEVOOTIKNG TTEPLOG0L KOl UEIMUEVO UE TIC COPEVUEVEG
ATOGPECELS KO TIC TVYOV OO UELMGELS TNG a&iag Tovg. Tuydv avampocsapproyég Tayiov BAceL TG 16X00Vcag
EXnvikng NopoBesiog avtidoyilovrat.

O1 emokevég Kot GuVTNPNoELS €E000TOIOVVTOL UE TNV TPAYUATOTOINGT ToLC. To KOGTOG KTNOMG Kot Ol
COPEVUEVEC OMOGPECEIC TOV EVOOUATOV TEPLOVCIOKDV GTOLEIMV TOL TOAOVLVTOL 1 OTOGVPOVTOL
HETAPEPOVTOL OO TOVG OVTIGTOLYOVS AOYOPLICUOVG TN OTIYHN TNG WOANCONG 1| TNG amdoLpong Kot
010100MTOTE KEPOOG N {NLLio, KaToY®PELTAL GTNV KATAGTAGT GUVOALKOD EIGOOTLLOITOC.

Aoméveg OV TPOAYLLOTOTOI0VVTOL Y10 AVTIIKATAGTAGCT] TUNUATOV TOV EVOMUATOV TEPLOVCIUK®MY GTOLEIWV
gvoouat@vovtol otny a&io Tov moyiov, EpOcov UTopohV Vo VTOAOYIGTOVV pe aSloToTio Kol EpOGOV
avEAVOVVY T LEALOVTIKG 0QEAT TToV Ba amokopicel | Etaipeia. Xe S109popeTikn mepinTmon KoToympouvTol
amevdeiog 6TV KOTAGTAGT GUVOAIKOD EIGOONUOTOC KUTA TV TPOYUATOTOINGT TOVC.

O1 oanocféoelc Tov Toyiov TEPLOVGLOKOV oTolXeimv Aoyilovtalr cvotnuatikd pe T pébodo g
otabeprig omoéoPeong, ot OApPKEW NG EKTIUOUEVNC OQEAMUNG (NG ToV mayiov TEPIOVCIOKOV
ototyeimv, N onoio emaveéetdleTan o mePLodkn Pdon.

O1 edaikég extaoelg dev amocPévovtat. H extiudpevn oeéhun (o Tov Tayiov TEPIoVGIOKOV GTOLEIDV
KOl Ol OVTIGTOLYO0l GUVTEAECTEG AMOGPECNG EYOVV G EENG:

19



3.4 Avho. TEPLOVOLOKE oTOLYELD

To &bio meplovolokd otoryeion mov omokTOVTOL Eey®plotd avayvopiloviol 6To KOGTOC KTNOTNG TOVG.
MetayevéoTepa ATOTILOVTIOL GTO TOGO OVTO UEIOV TIC CMPEVUEVES ATOGPECELS KOl TIG TUYOV COPEVIEVEG
{nuiec amopeimong g a&ilag Tovg. H opéhun {on tov duiov mteplovclokdv ototyeiov propel va etvat
opwopévn N aopot. To K60TOG TV GLAWMV TEPOVGLOK®OY otoryeiov pe oplopévn oeélun Con
amocPévetal otnv TEPIOd0 NG EKTIUDUEVNG OQEMUNG (ong Ttovg pe T otabepr] pébodo omd v
nuepounvio Kotd TV omoia eivon dtabécipa Tpog ypnon.

Ta dvla meplovolakd otoyeia pe aodprotn OEEAMUN (on dev amocPévovial aAAd LTOKEWTOL TEPLOSKA
(TovAhdyioTov ETMGimG) o€ EXTiUNGN TLYOV amopEimong g a&iog Tovg pe Baon tig drataéerg Tov A ALIL 36
«Amopeinon A&iog [Teprovolokdv Xtoyeiovy. Ymoleupoticég aieg oev avayvopilovral. H oeéhun (on
TOV QLAY TEPLOVGLOKAOV GTOLXEI®MV 0&loA0YElTAL OE £TNGLA BACT KO OTOEGINTOTE TVYOV OVALOPPDGELS
epapuolovror pehrovtikd. Katd tov édeyyo amopeimong mov mpaypotonomdnke ta €t 2011 ko 2012,
TPOEKVYE AVAYKN OTOUEINONG AVA®Y TEPLOVGLOKAOV GTOLYEIOV [E AOPIoTN OPEAUN (®T) GUVOMKOD TOGOV
Evpm 83.684.983 (BAéme onp. 8). H extpdpevn oeéhun didpkeie {ong TovV GUAOV TEPLOVGLOKOV
GTOKEl®V Kol 01 AVTIOTOL(O0l GUVTEAECTEG ATOGPESTG EYOVV G EENG:

Extipopevn 2vvtereoTés

ooefiun Lon antoécPBeonc
AOYlolIKA TPOYPALLOTO 3 ém 33,33%
IMehateio 13,2 ém 757%
Eumopiké XMpo oe EVTumoug KatoAdyoug Aoplotn -
Epmopwo Enqpo (INTERNET) 15 ém 6,67%
Bdoegig mtehatdv 12 ¢t 8,33%

3.5 Yagpadia

H vrepaéio aviimpoowmevel ) dtapopd petald tng Tyng e€ayopdc kot e evioyng atlog tTmv Kabapov
TEPLOVOIAKDV GTOYYEIMV TOV OMOKTOVUEVAOV ETALPEIDY KATA TNV Nuepounvia eEayopdg Tovg.

H Ertoupeia eléyyet etnoimg kotd v nuepounvio Tov 160AoyIopob Katd toco 1 vrepadio £yl omopetmbel
GUUPMOVO, LE TN OXETIKN AOYIOTIKT apyf 0nw¢ meptypaeetal katotépw. H avaxthoyn o&ia tov povadwv
dnuovpyiog TAUELK®DY POdV, GTIG 0TTOiEC KaTovéueTal 1) vepasio, Tpocdlopiotnke pe BAcT VTOAOYIGUOVS
vy v o&la gpnong . Ot vroloyiopol avtol anattovv TN ¥promn opopévev ektipunoemv. o tov
vrohoyiopd ¢ aflag ypnong omotteitor 1 Aoiknorn Vo KOVEL [0 EKTIUNGT TOV OVOUEVOUEVOV
UEALOVTIKOV TOUEWKDV pODV KOOMG Kal vo ETAEEEL £va, KATAAANAO TPOEEOPANTIKO EMTOKIO TPOKELUEVOD
va voAoytotel 1 mapovoa o&ia tovg. H Aoyiotikn a&la cuykpiveron pe v avaktioun a&io tov povadov
dnpovpyiog TAUELKOY podV TPOKEWEVOL va ekTIUNBel edv vtdpyet amopeiowon. H a&ia g vrepatiog mov
glye mpoxvyel amd v e€ayopd ¢ Infote AE. 1o AgkéuPpio 2007 mtocd Evpd 111.751.268 anoueimdnke
€€’ olorApov to AegkéuPpro 2011. Xtic yproeig 2011 kot 2012, n Etoupeio ypeldotnie vo omoueidost
HEPOG TV AUA®V TEPLOVCIOKMY CTOXEIMV e AOPLOTN EKTILDUEVT OPEMUN {01 GuVoAlKoD Tocol Evpd
83.684.983 (Préme onu. 10). T tic yproeig 2014 ko 2013, n Etoupeio dev mpoéfel o€ amopgioon tov
TEPIOVOIOKMOV TNG oToLEinv AdYy®m g avadiapfpmong tov ¥pEovg Kol EMOUEVOC TNG OAAAYNG TOV
owovokov peyedav g Etaipeiag.

3.6 AnoO¢épata

Ta omobépato omoTiw®@vTal ot YounAdtepn T petald TG TWNAG KTNoNG Kot ¢ kabapng
pevotomomoiung o&lag tovg. H tiun ktnong tov amobepdtov tpocdopiletor pe tn péBodo tov pnviciov
pécov otabkov 6pov. H pébodog avtn arxorovdeitor maryioc.

H xobopf pevctomomowun ofio. €ivar 1M eKTudUEVT] TIUR TOANONG o©T0 mAoiclo TtV cvvibwov
SpaCTNPLOTNTOV, LEIWUEVT] LE TO EKTIUMUEVA Y10 TNV TPUYUOTOTOINGN TG TOANGCNG KOOT. X TEPINTMOON
petayevéatepng avénong g Kabapng pevctomomoung o&iag amobepdrov mov €yovv amopeiwbei, n
amopeiowon avt) avtihoyiletar.
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3.7 Anopeioon a&iog TEPLOVOLUKMOV OTOL(EIOV

3.7.1 Xpyuarooikovouixa orotycio Evepyntikov

Ta ypnuotoowovouikd ototryeio evepyntkol eEgtdlovton yuo gvdeiels amopeimong g a&iog Tovg Kotd
TNV MUEPOUNVIQ TOV 1GOAOYIGHOV. T ¥pNUATOOIKOVOLIKG cToteio evepyntikod Bewpovvtal OTL Exovv
amopelmel, OTOV VITAPYOLV EVOEIEELS OTL KATO10 YEYOVOG EMEIPACE OPVNTIKA OTIG EKTILMDUEVEG LEANOVTIKEG
TAPELOKES POEG TOL GTOLYEIOV.

H (npio amopeioong vog ypnuUaToolKOVOUIKOD GTOLYEIOL EVEPYNTIKOD TOL OOTILATOL GTO AVOTOGPESTO
K66TOG VITOAOYIlETaL WG M dSapopd peta&d g AoyloTikng a&iog Tov aToygiov Kat ¢ Tapovoag a&iog TV
EKTILDOUEVOV LEALOVTIKAOV TAUELNKDOV PODY TOV, TPOEEOPANUEV®V LE TO apYKO TPaylaTkd emtokio. H
{nuio amopeimong avayvopileTol AUESH GTNV KATAGTOOT) GUVOAKOV EIGOONUATOS. Z1Uid AmoUEI®OTG TOV
€XEL AVOYVOPLOTEL KOTO TIG TPONYOVUEVES TTEPLODOVE EMAVEKTIUATOL 0 KAOE Ypnom Yio TuyOV evoei&elg
peimong g kot ovtihoyiletar edv vmaplel adhayn OTIC EKTIUNGELS TOL YPNGLULOTOWONKAV Yo TOV
TPOGIOPIoUO TNG AVAKTNGUNG a&lag, HEXPL TO VYOG TG AoyioTikng a&lag mov Ba tpocsdioptlotav, Kabapr|
amo anocPécelc, v dev giye katoywpndei n {nuia amopeimong.

[dwitepo doov apopd oTig amattnoelg and mehdteg,  Etapeio oynuotilel mpofreyn yio emcaAEIES, TOV
AVTITPOCMOTEVEL TNV eKTIHOMEVT {nuic amd un elompaén amartioemv. H tpdPreyn oynuatiletot yio va
KaAOYeEL mOOVOVS UEAAOVTIKODG KIVOUVOLS, OTOV VRAPYEL OVTIKEWWEVIKT &€VvOelln (Om®WG OMUOVTIKES
OIKOVOUIKEG OLGKOAEC Tov TeAdt) 0Tt M Etanpeia oe Oa elompdéel To GUVOLO TOL EICTPAKTEOL TOGOD
GUUPMOVE, [LE TOVS OPYLKOVG OPOVG TNG CUVOAANYNG.

3.7.2 Mn ypnuarooixovouikd ororycio Evepyntinov

Ta un xPMUATOOIKOVOLUKE GTOLEID TOVL EVEPYNTIKOV, €KTOC TV amobepdtov, oe kdbe muepounvia
oVVTAENG TOV OIKOVOUIK®DY KOTUGTACE®MV, VTOKEWTOL 6€ éAeyyo amopegioong g aélag tovg, otav
VIApYoLV eVOEiLElS OTL 1] AoYloTIKY| Tovg aia vepPaivel Ty avaxtiowyn a&io tovg. H {nuia amopeimong,
avayvepiletal GUEGO OTO ATOTEAEGLLOTAL.

H avaxmown oéio tov meplovclokdv ctoyeiov eivar 1 peyaAddtepn peta&d e evhoyng a&ilog tovg
HEPEVNS KaTd Ta £E000 TOANONG Kot TG a&iag xprong tovg. [ tov vroroyopd g a&iag ypnong, ot
EKTILDUEVEG HEANOVTIKEG TOUEIOKEG POEG TPoeEoPAOVVTOL otV Tapovod a&io Le €va TpoeEoPANTIKO
€MTOKI0, TO OTTOI0 OVTOVOKAG TIC TPEXOLGEC AELOAOYNGELG TNG OyOpdG Yo TN ¥povikn a&io Tov y¥pMUeTog
K0l TOVG KvODVOUS TOL GUVOEOVTAL LE TO TEPLOVGLOKO GTOLYEID.

H {npio amopeioong vrepa&iog dev avtiloyiletal. o Ta dAAa meplovclokd otoyyeio, npia amopeioong
IOV £YEL OVAYVMOPIGTEL KOTO TIC TPONYOVUEVES TEPLOOOVE ETOVEKTIUATAL GE KAOE Ypriom Y10 TUYOV EVIEIEELC
peimong g kot ovtidoyiletar eqv vadpEel oAAayn OTIC EKTIUNGCELS OV YPNGIULOTOONKOY YioL TOV
TPOGIOPIoUO TNG AVOKTNGUNG a&iog, LEYPL TO VYOG TNG AoyioTikng a&lag mov Ba mpocsdiopldtav, Kabapn|
amo anocPéccelg, v dev giye kataywpnbei n (nuia amousimong.

3.8 Megpiopoata

Ta pepicpato wov SOVEUOVTOL GTOVG HETOYXOVS OmEKOVILOVTOL MG VTOYPEMOT) TNV XPOVIKY OTIYUN KOTd
v omoia gykpivovtat Tpog dtavoun amd v ['evikn Zvvédevon tov Metdywv.

3.9 Hapoyés o€ epyalopnévovg

3.9.1 Ilpoypauuata Kabopiocuévwv Eicpopav

To mpocwmnikd ¢ Etapeiog kodvmteton kuping amd tov kupro Kpotikd Acparictikd Popéa mov apopd
tov WioTkd topéo (IKA) mov yopnyel ouvta&lodoTikég Kol 10TPOQPAPUOKELTIKEG mapoyes. Kabe
gpyalOuevoc givol VITOYPEMUEVOC VUL GUVEIGPEPEL UEPOC TOV UnViaiov uieBol Tov oto Toueio, EVE TUUO
NG GLVOAIKNG €16Q0pdg kaAvmtetol amd tov gpyoddtn. Katd v ocvvia&loddtnon 10 cuvta&lodotikd
tapeio ivor vevbovvo yo TV KOTOPOAN] TV GLVTAEIOSOTIKOV TTAPOY®V oTovG epyalouévous. Katd
ovvénelo, 1 Etoipeio dev £xel kopio vouIkn 1 TEKUOIPOUEVT] DTTOYPEWDGCT] Y10 TNV TANPOUN UEALOVTIKOV
Toapoy®v pe Pdorn avtd 1o mpdypappa. To 0E00VAEVUEVO KOGTOG T®MV ELGPOPOV KATUYMPEITOUL G £050
o™V mepiodo mov apopd. To mpoypappo avtd Bewmpeiton kol AOYIGTIKOTOEITAL ®¢ KoBoplopévay
EIGQPOPDV.
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3.9.2 Illpoypaupaza Kabopiouévav IHapoywyv oro llpocwmiko

Xoppova pe to EAMAnvikd epyotikd dikato, ot epyalduevol dtkatovvtol amolnumong o€ mepinTmon
améivonc 1 ovvta&loddTnong, 1o VYog g omoiag oyetiletar pe TIg amodoyss Tov epyalouévav,
SUIPKELD VANPESIONG KOl TOV TPOTO amoywpnong (amoivon 1 cvvraélodotnon). Ot gpyalouevol mov
mopotovvTal M amolvovior pe ortia, de dwoatovvror amolnuioon. H oeedpevn amolnuioon, oe
nepintwon ovvta&lodotong, eivat ion pe 40% tov mocob mov Ba Katafarldtav o TEPITTOON ATOALGNG
dvev ortiog.

O1 VTOYPEDMGELS TOL OTOPPEOLY GO TPOYPAUUATO KOOOPIGUEVOV TOPOYDY GTO TPOSMTIKO VITOAOYILovTat
YOPOTA v TPOHYPOULL, LE VITOAOYIGHO TOV OGOV TMV UEAALOVTIKMV TOPOYMDY TPOG TO TPOGMOTIKO TOL
£€xovv Kataotel HOVAEVUEVEG KOTA TNV Muepounvia 1ooAoyiopov. Ot pehdovtikég Tapoyés mpoeEoprovvian
o™V mapovoa ol Tovg, UETA TNV oeaipeon g €0A0YNg a&log TV TEPLOVGIUKMY GTOLEIOV TOV
TPOYPAUUATOC, AopBdvovTog VIOYT TPOGUPUOYES Yo TUYXOV aVOAOYIOTIKG amoTeAéopato (KEPON/Cnpieg)
KoL Yot T0 KOGTOG VANPEGiog Topelfoviov eTmv. Qg emttdkio mpoeEdeAnong Bewpeitar 1 amdo06, Katd
TNV NUEPOUNVID, TOV IGOAOYIGUOV, TOV ETOIPIKOV OpoAOY®V TG Evpmldvng, Ta onoia &éxovv nuepounvia
AMENG mov TTpoceyYilel Ta PoviKA Opla. TV VTOYPEDCEMY. O1 VTOYPEDTELS AVTEC VIToAoYiLovTal pe Bdon
OIKOVOLKES KO AVOAOYLIOTIKES TOPadOYES 01 0moies YivovTat amd aveEdptnTo avoroyloth e T HEBodo g
IMpoPefinuévng MMotwtikng Movadag (Projected Unit Credit Method), n omoia givan amodekt and 1o
A.AIL 19. To kaBapd KOGTOG TG ¥PNONG TEPIMAUPAVETOL OTNV KATAGTUGT GUVOAMKOD EIGOONLLOTOC KO
amoteleitor and v mapodoo a&io TOV TUPOYDOV IOV KATECTNCOV SOVAEVUEVEG KATA TN OLAPKELL TNG
YPNONG, TOV EKTOKIGHO TG UEAAOVTIKNG VIOYPEMONG, TO KATOYLPOUEVO KOGTOG TPOVTNPESiog Kot To.
AVOAOYIOTIKG KEPON 1 {niec.

3.9.3 Bpoyvmpolsoues mapoyés 6to npocmmiKo
O1 BpayvrpdBec e TapoyEG 6TO TPOCOTIKO KOTUYMPOVLVTOL OTIG SUTAVEG TPOCMIIKOL GTN KOTAGTAOT
GUVOAMKOD ELGOSNLLOTOG OTAV TPOLYLLOTOTOLOVVTOL KOl OEV TPOEEOPAOVVTOL.

3.10 Tpéyov Kot avafarilopevog POpPog E1600MMNOTOS

210V POPOLE TEPIAAUPAVETAL O TPEXDV POPOG ELGOOTLLOTOC KOl O avoPaALOpeEVOg popoc. O Tpéymv eopog
gloodnpatog vroloyiletor emi TOL EOPOAOYNTEOL EIGOOMUATOC TNG YPNOoNS, PAceEl TV 16YLOVCHY
(POPOLOYIK®V SLOTAEEWDV KOl GUVIEAEGTMOV POPOV, KATA TV NUEPOUNVIO IGOAOYIGUOV.

O avaporlouevoc pOpoc E1IGOOMUATOS APOPE, TEPIMTMOGEL TPOCOPIVAV SAPOPDOV UETOED POPOLOYIKNG
AVOYVOPLOTG TEPLOVCLOKMYV CTOLXEIDV EVEPYNTIKOD KOl DTOYPEDCEDY KOl OVAYVAOPLOTS TOVS Y10 GKOTOVS
ovvtaéng tov Owovoukav Kataotdaoemv. Ynoroyilovior Pdacel poporoyikK®V GuvieheoT®v mov Ho
16OOLV KOTA TIG YPNOELS TTOV AVOUEVETAL VO, AVOKTNO0VV T TEPLOVGLOKG GTOLYEIN KOl VO TOKTOTOUN000V
01 VTTOYPEDGCELC.

Ot avaaAlOIeEVES POPOLOYIKES QAT OEL avaryvmpilovTal yio TI EKTECTEES TPOCPIVEG SLOPOPES KA TG
aYPNOLUOTOINTEC POPOAOYIKEG {nuieg, otV ékTaon OV €ivan mOavVO OTL B VITAPEEL EmapPKEC LEAALOVTIKO
@OPOAOYNTED E1GOMUE, EVOVTL TOL OTTOIOVL Ol TPOGMPIVES SLOPOPES KO Ol 0PN CIUOTOINTEG POPOLOYIKEG
{nuieg pmopovv va ypnoponomBovv. Ot avaPaAildpeves @oporoykés anouthioelg eetdlovionr og Kabe
nuepounvio. 1IGOAOYIGHOL Kot pewmvovial 0tav dgv gival mAéov mBavo OTL TO0 POPOAOYIKO OPELOG TTOL
oyetiletan pe avtég Oa Tpayuatomoindet.

O @dépog g ypnong (tpéxov kot avoPoriopevog) KoToywpeitor otV KATAGTAOT GUVOALKOD
€1000MUATOG, EKTOG TOV POPOV EKEIVOL, OV QPOPE GLVOAAAYEC TTOL KaTaympovvTot anevbeiog ota Tow
Kepdoa.

3.11 IlpoPréyerg

O poPréyelg avayvaopilovral 0tav 1 Etaipeia £xel pia mapovoa 6€cpevon (VoK 1 TEKULALPOIEVT), OG
AmOTELEG O YEYOVOT®V TOL TapeABOvVTOg, eivar havo 6t Ba vdpEet ekpon TOPOVY Yo TOV S1OKAVOVIGUO
NG OEGELGNC KOL TO TOGO 0TS Umopel va exktiun el a&omiota. Av M enintoon g dtoypovikng a&iog
TOV ¥PNUOTOG Elvar oNUovTIKT, o1 TPoPAEyel; avayvopiloviar o mposEopAnuévn Pdaon ue 0 yxpnom
€vOg TPoeLoPANTIKOD EMTOKIOV 7OV OVIOVOKAG TIG TPEYOLCEG EKTIUNGEIS TNG OYyopac Yo TNV
Stoypovikn a&io Tov ¥PNUATOS KoL Y10, TOLE KIvdUVOLg oL oyetilovial ue v voypémor]. Ot TpofAdyelg
enovetetalovral og kGBe nuepounvio 1GOAOYIGUOV Kal ov dev givarl TAéov mlavo o1t O vadpéel expon
TOP®V Y10 TOV SLOKOVOVIGUO TNG décpevong, avtidoyilovtat. Ot mpofAéyelg ypnoipomolobvtal Lovo yia
TO GKOTO Y10 TOV 07010 apytKa dnpovpyndnkav. Aev avayvopilovtor TpoPAéyelg yio peAhoviikég (npies.
O1 evdeyOUEVEC OMAITACELS Kol Ol eVOEXOUEVEG VLIOYPEDTEIS Oev avayvopilovtal otic Ouovopukég
Koartaotdoeic.
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3.12 MoOmoerg

Micbwon 1 omoio petafifalet Ta SiKOMUOTA KOl TIC VITOYPEDGELS TTOL ATOPPEOVY OO TV KUPLOTNTO EVOG
maryiov Aoyiletor 0md 10 et g XPNUATOS0TIKN WeOmo, eved amd Tov EKeOmTN ¢ TOANGCT  KaUM
TAPOY |  YPNUOTOdOTNONG. TNV MEPIMT®ON ovTh T0 Katafoiidpeva evoikio  daympilovior  oe
ypnuatookovokd  €€oda  (tOkol) Kol G€  OMOMANPOUN NG  ovaAnebeicag vmoyxpéwong. Ta
YAPTLOTOOIKOVOUIKA ££0000 KOTOY®POVVTOL omeVOEing OTNV KOTACTOOT GUVOAMKOD €l0dnpatos. Ta
picBopéva, pe ypMUaTodoTiKn Uicbmon, Thylo Kol 1 GYETIKN LTOYPEMON, ovayvopilovtal apyikd ot
pikpodtepn oo peta&d g evAoyng afiog Tov moylov Kol Tng mopovcag a&iog Tov eldyiotov
VIOYPEDTIKOV eHopdtov, Tov &xovv cupemyndet va katapfinbodv otov exkpicboti. H mtapovca aia
TV obopdtov vroloyiletol pe enttokio mpoefdPANoNG ekeivo Tov avoeépeTal Le PAon TO EMTOKIO
davelopov mov Ba emPapuvotav N Etaipeia yio aviictoymn xpnpotoddtmon g ya tov idio okomd. Metd
TNV apYLIKT KOToY®pMon, To tdye anosBévoviar pe Pdon v oeéiiun {on Tovus, ekTdc av 1 d1dpKela TG
piofmcemc ival pikpoTepPT Kot To Thylo dev avouévetar va meptéAbel otn katoyn g Etoupeiog kotd
AMEN ¢ ovuPoong, omdte ko ol amocPEcelg dievepyovvtal pe Pdon ™ Sudpkela g picboong. Ta
piofopota mov katafarloviot 6Tov eKpclmTn, KatavELovTal o€ PLelman TG VIoXPEMON G Kat ETLPapuveon
TOV GLUVOAKOV €16001HOTO¢ ®¢G €€0da ek TOK®V, Ue Pbomn v tokoypeoAvTiky mepiodo. Av amd 1
ovpeovia picbmong 6e petafiPalovtor To SIKOUMLOTO KoL 01 VTOYPEMGELS (KIVOLVOL) TOV 0TOPPEOLY OO
v Kupotnta evog mayiov tote, N picboon Oswpeitor Aertovpywn ywoo tov pcbot. Ov mAnpopég
AELTOVPYIKOV GODCEMV KATAX®POVVTOL GTO GLVOAKO €GO Katd T dtdpkela g nicBmong.

Y1¢ 29 Noguppiov 2013, n Etapeio (og Exyopntig / YrekuicOhtpio) mpoydpnoe o€ cupeovia
vropicOmwong pe v Tpanela Iepordg (og vropcdwt) . Me tov 0po Yropictwon opiletorn dvvatdtnta
7oL TopéEyETaL 610 Michwt katdmy oyetikng £ykpong omd v Etopeio Leasing (ITeipawng Leasing) va
VIEKUIGOMVEL TO TTAY10 G TPiTO (PVOIKO N VOLIKO TPOGHOTO).

21g 31 Aexepfpiov 2014 éhafe ydpa M cvvaivetikny ADGN TG CLHE®VING ¥PNUOTOSOTIKNG HicBmaong
petald g Tpanelog Ilepoung kot Tov Xpovcov Odnyod alnuiog o apedtepa HEAT, TOPAITOVUEVOL
AVETIPUAOKTO eKATEP®OEY TV dikaloudTev Yo, oroladnmote adimon Kol ™G €K TOVTOL TO pebouévo
KTip10 Kot 0OTEDO TNG 0000 MiyahakomovAoL EMGTPAPNKE GTOV EKUGOMTY.

3.13'Ecoda

Ta é600a and TwAncelg ayadmv avayvapilovtol dtav ol factkol Kivouvol kat ta 0QELT, oL GLVIEOVTAL
pe v woktoio tov ayadav, Exovv uetafipactel otov ayopacty. Ta £éc0da amd TNV TAPOYT| VINPECIOV
avayvopilovial avaAloyo e TO GTASI0 TAPOYNS TOL £PYOV, KATA TNV MUEPOUNVIO TOV 160 A0YIGHoV. Ta
é0060 dgv avayvopilovial, €av vrapyel onpovtikn ofefotdtnTa, OGOV aPopd GTNV OVAKTNOT TOV
OPEILOLEVOD TIUAUOTOG N TNV EVOEYOUEVT EXIGTPOPN T®V OyaOdV.

3.14 KaOapd (pnIoTOoOIKOVOUIKE ATOTEAEGUATO

To KaBapd YPMULATOOIKOVOUIKO KOGTOG SLOUOPODVETOL OO TOVG OESOVAEVHEVOVG YPEMGTIKOVG TOKOLG TMV
doveiov Pacel g pebdd0V TOL TPAYUATIKOD ETITOKIOV, TOVG TIOTMTIKOVG TOKOVE 0md PBpayvmpoeciieg
enevoVGElC TV dabecipmv, To 6000 amd pepiopuata, To KEPON Kot Tig (nuieg omd TOANGT GUUUETOYDV
Kol (PeoYPAP®V Kot To KEPOT| Kot TIg {Nuieg IOV TPOKVLATOLV OO TNV ATOTIUNOT TV LECHV AVTIOTAOIONG
OV A.POPOVV GLUPOANLL AVTOAAAYG eMmTOKI®V o€ DAOYN a&ia.

3.15"E&o0da dra@rpiong

Ta, £€0da dropnong avayvopiloviol Le TNy TpoyUeTonoinen Tovg.

3.16 Kéotog daveiopov

Ta dpeco K6GTN TOL TPOYUATOTOOVVTAL Y10 T GUVOT OPOAOYIOKMV SOVEI®V OVOLOPPOVOLY TO TOGO
TOV SOVEIMV QTOV Kol KATAX®PODVTOL GTIV KATAGTUOT] GUVOAKOD £160dNUaTOG pe Bdon T uébodo tov
TPOUYUOTIKOD EMMTOKIOV KOTA TN ddpKeln TNG sLpPaoTg Tov daveiov.

3.17 Néa mpoTUTo. Kon drgpunveieg wov dgv £xovv vio0etn0ei ané v Etonpsia

‘Eyxovv exdobel véa mpdTLTaL KO £YOVV YIVEL TPOTOTOOEL GTO 1OYVOVTO TPOTLTO KOl SIEPUNVEIES, UE
nuepopnvio Evapéng epappoyng toug amd 1 Iavovapiov 2014 kot dev Exovv eQopHOCTEL KOTA TN GVUVTOEN
QLTOV TOV OIKOVOLK®V KOTAGTACEWDY, KAONDC 1 ENidpact] Tovg o€ Bewpeitor onuavTik.
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4. Kvkhog gpyaoci®v
0O Kbxhog Epyacidv meptropfavet Tic mapaxkdto katnyopieg ec60wv:

(moaa. e Evpe)

2014 2013

"Ecodo. amd mpoPorég 288.084 1.062.266
"Ecodo. amd vanpeoieg 10.025.204 11.991.855
6000 a6 EKTUT®MOT & Slavopn 299 595 497 200

KoBoAwkoy kotaddyov OTE
Aowd écoda 50.991 159.600
10.593.874 13.710.921

Toyov dapopég o abpoiopata opeihoviol 6 GTPOYYVAOTOIGELS.
5. Agrtovpyka £€000

Ta Asrrovpyid 'E&oda avoivovtor og eENg:

2014 2013
Amod0yg TPOSOILKOD (5.993.975)‘ (7.337.827)
ApoBég kot mpopndeieg tpitev (3.456.601) (4.794.952)
Apopéc ko £€0da eheyktiv (79.200) (46.000)
Avoldoeg (543.372) (283.026)
AmnooPéoelg (5.488.621) (5.673.813)
"E€0da mpoPoAfig Kat Stagnong (1.116.942) (1.204.709)
Evoixia (345.125) (625.154)
"E€0d0 TAETIKOWOVIDV (420.088) (692.281)
Aowmég mapoysg Tpitev (226.853) (424.032)
dopor - TEAN (259.914) (364.710)
"E€0da. petagopdv (589.114) (1.092.082)
Atdpopa ££odo; (715.630) (1.336.457)
[pdPreym amolnpinong Tpocwmikod Adyw (175.40 4)‘ (317.487)

€000V amd Ty vanpesia
[poPAéyelg amopeinong anaitiosov (55.108) (2.354.908)
(19.465.947)  (26.547.436)

Tuyov dpopég oe abpoiopata opeilovtal g GTPOYYVAOTOGELS.
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6. Aowtd £6000. EKPETAALEVONG

2014 2013
"Ecoda Topendpevmv acyolov 136.723 125.246
Enyyopnynoeic kot S1dpopa £6060 TOANGEDY 0 167.285
Ao €é60da and cuVaA/KEG Slopopig 96 0
"Ecoda and vrekpicOwon yopmv 964.323 181.048
"Ecodo amd dwrypapn mpokotofordv & mpopnevtav 0 470.714
Aowd £é60d0. TpONY. YPICEDV 21.267 (4.112)
Ao écoda. 88.411 5.023
"Ecoda amd aypnoyiorointes mpoPréyelg 0 341.283

1210820  1.286.487

Toyov dlopopés oe abpoicpata 0QEIAOVTOL GE GTPOYYVAOTOU]GELS.

7. XpNRoTOoOIKOVOUIKA £6000 - ££000.

Ta Xpnpatoowovoukd Ecoda / (E€oda) avarlvovral og e&ng:

2014 2013
Eoos , , .
6000, 0o MOTWT]GT] ?rapayoaymv 0 1.668.217
PN LLOTOOLKOVOLUIKAY HEGHV
[Motetikol toKoL 540 6.883
240 1.675.100

Xpewotikot Tokor OpoloyoKdv
Aaveiov
XpewoTikoi TOkoL & ovvapn £5oda (515.891) (3.395.930)

(615891)  (23.182.708)

Tuy6v dupopéc ce abpoiopato 0QEilovTaL GE GTPOYYVAOTOINGELG.

0 (19.786.779)

O ypemotikoi Tokotl TV Oporoylokmv daveiwv avoivovtol og £ENg avé Tomo daveiov:

Tomog Aaveiov 2014 2013
Revolving 0 (357.513)
Senior A 0 (549.290)
Senior B 0 (1.399.798)
Senior C 0 (1.585.350)
Advelo Mezzanine-
.270.44

Kepaiatomompévor Tokot 0 (6:270.445)
Goodsir SARL & Quanstrom INV. 0 (9.624.382)

0  (19.786.778)

Me Bdaon ™ Zvpgavia E&uyiaveng, n mepiodog extokiopon tov Super Senior Loan a&iog 30 exatoppvpiov
Eexvael TNV nuepounvio £K806NE TV VE®V OLOAOYIDV, OV TpoyuatomomOnke otic 9 Tovviov 2015. H
nepiodog extokiopod tov Interim Loan cvumintel pe v mepiodo tov mopomdve daveiov. Qg ek To0TOV,
Katd tn xpnon 2014 dev vroroyioTniay TOKOL Y10, TIC SOVEIOKEG VITOYPEDCELS.
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8. Yrepoatia

H a&io g vaepatiag mov giye mpoxvyetl omd v e&ayopd ¢ INFOTE ITAnpogopiec yio Oiovg A.E. 10
AexépPpro 2007 mocd Evpd 111.751.268 amopeuddnke €&’ ohokArpov 1o Askéuppro 2011. Ztig yprioeig
2011 xou 2012, n Etoupeio ypetdotnke vo. amOUEIDNCEL HEPOC TOV ADA®V TEPIOVOIOUKMV GTOLYEIMV UE
a0p1otn ekTindpevn oeéun {on cuvoikod tocov Evpd 83.684.983 (BAéne onp. 10). T tig yproelg
2014 xou 2013, n Etapela dev mpoéPel oe amoueimon T@V TEPLOVGLOKAOV TNG oToyeimv AOY® TNg
avadlapOpmong Tov YPEOVG KOl EMOUEVMS TNG CAAYTG TV OIKOVOUIK®V peyebov tng Etaipeiag.

2115 20 AekepPpiov 2007, n Etapeio ovvaye copeovntikd yio v ayopd tov 100% tov HETOXOV NG
INFOTE ITAnpogpopies yio Ohovg A.E. omd v OTE A.E. xor tnv OTENET A.E. To cuvoAiko tipmpa yio
v g€ayopd aviiBe oto mocd Twv Evpm 300.248.000. H e&ayopd g INFOTE ITAnpogopieg yio Olovg
A.E. ypnuotodotnhOnie £’ ohokAnpov pe oporoylaxd davela. H amotipnon e INFOTE ITAnpogopieg yio
Olovg AE. ohoxkinpobnke otic 31 Asgkepppiov 2007. Tnv 29 Ioviiov 2008 mpaypotomomdnke
ovyyavevon g INFOTE ITinpoeopieg yio Orovg A E. pe v Etoipeio pe amoppdenon e npdmg omd
T devTepn.
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9. Iayw Teprovorakd ctovyeio

Ta maylo meprovolokd otoryeio g Etatpeiog avaibovior og e&ng:

Mnyovijpata - Teyy.

Kripwe & Tegvika  eykotactioeg & owmdg  Metagopikd Ema &
Owdmeda homdg Ziovoko
épya Jyevoloyikog péca oot
ebomhopog
Adia xriong
Ynokomo 1/1/2013 6.825.000 18.786.823 556.486 7.556 8418.386  34.594.252
Ipoobikeg ypfiong 2013 0 4.067 0 0 90.153 94.220
Mokioeg yprong 2013 0 0 0 0 3.620 3.620
Ao kmiong 31/12/2013 6.825 000 18700890 256 486 L1856 80804020 34634882
Ynokomo 1/1/2014 6.825.000 18.790.890 556.486 7.556 8.504.920  34.684.852
poobikeg ypfiong 2014 0 0 0 0 179.530 179.530
Awypagéc leasing (6.825.000) (18.612.408) 0 0 0 (25.437.408)
Aowmég Sy pogéc 0 (115.069) 0 0 0 (115.069)
Abiakmijong 31/12/2014 il 63413 256 486 L1856 8684480 9311008
Lopevpéveg omocpéocig
Yrokomo 1/1/2013 0 3.760.763 556.486 5405 8010444  12.333.098
Anoopéoei yprong 2013 0 753.598 0 1173 264.850 1.019.621
Livoho Amooféecov31/12/2013 0 45814361 256 486 6878 8275204 13352710
Ynokomo 1/1/2014 0 4514.361 556.486 6.578 8275294  13.352.719
Anoopéoei yprong 2014 0 753671 0 881 127.625 882.177
Awypagég leasing 0 (5.211.474) 0 0 0 (5.211474)
Aowmég Sy pagég 0 (27.630) 0 0 0 (27.630)
Zopevpéveg anooféoerg 31/12/2014 i} 28028 256 486 1450 8402019 8995799
Avandopeom agio 31/12/2013 £.825 000 14276530 o} 78 220627 21332134
Avendopeom abio 31/12/2014 0 34485 0 a 281531 316113

Zoppova pe ) ovpeovia guyiavong, 1 cOuPacn xpnretodoTikng picbwong AOnKe cuVOIVETIKA Kot TO
akivnto ¢ 0600 MiyaiakomovAov mapéueve oty dloktnoio tng Iepoing Leasing (BAéne onueiowon
27.2.1).
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10. Avia TEPLOVGLOKE GTOVYELN

Ta Goia weprovotlakd otoryeia g Etarpeiog avelvovior g e€ng:

) ! A MpoxataPoiég !
Akardpato L, L, i
i Aowmd £€oda Aowtég oo@paTEg KTIOEMG i
Bropnyevikiig i . i Lovoho
) £YKTUCTAOENG GKIVITOTTOGELG I6HORITOV
1010KT|6l0g i
GKIVI|TOTO 1| 6EQY
Adio kiong
Ynokowmo 1/1/2013 314.845 4.900.868 177.886.641 13.750 183.116.104
poobikes ypriong 2013 0 0 501.897 0 501.897
Adia xmijong 31/12/2013 314848 49008368 178338538 13750 183618 001
Ynolowmo 1/1/2014 314.845 4.900.868 178.388.538 13.750 183.618.001
L

[Ipoobijkes yprong 2014 0 0 329.259 0 329.259
Ao kiong 31/12/2014 314845 49008368 178717797 13750 183047 260
Zopeopéves amoopéceig
Ynokowmo 1/1/2013 261.885 4.900.001 25.699.460 4583 30.865.929
Anoopéoei ypriong 2013 10.484 866 4.638.260 4583 4.654.193
Zivoro AmocPéscov31/12/2013 212369 4900867 30337720 9166 35520122
Ynokowmo 1/1/2014 272.369 4.900.867 30.337.720 9.166 35520.122
AmocPéoeig yprong 2014 10.484 0 4591376 4584 4.606.444
Zopevpéves amooPéocig31/12/2014 282853 4900867 34920 096 13750 40 126 566
Zopeopéves ATOPEIOGELS AUAMY TEPLOVGLIKAY
oToEinv
ATOLEIDGES TPOTY OV UEVOV YPNGEDY 0 0 83.684.983 0 83.684.983
Anopeoeig ypnong 2014 0 0 0 0 0
AvomdoPeot a&ie 31/12/2013 42476 1 64 365 835 4584 64412 896
Avandofeot abio 31/12/2014 31992 1 60103718 il 60135711

Toydv dwpopég oe abpoiopata 0pehoviat o€ 6TPOYYVAOTOWGEL.
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Ot Aowmég aoOUOTEG OKIVITOTOIMGELS OVOADOVTOL ™G EENG:

Epmopwcd ojpace  Epmopikd ofjpa Aleg ashpareg

Mehoreio Baoeig nehatdv Zovolo
évromovg ketakdyovg  (INTERNET) AKIVI|TOTOLGELG

Adia kieng
Ynohowmo 1/1/2013 46.038.000 117.772.000 6.735.000 564.000 6.777.641 177.886.641
pocthikeg ypriong 2013 0 0 0 0 501.897 501.897
Agia kmijong 31/12/2013 46038000 117772 000 6735000 564000 1279538 178388 538
Ynohowmo 1/1/2014 46.038.000 117.772.000 6.735.000 564.000 7279538 178.388.538
Tpoothkeg ypfiong 2014 0 0 0 0 329.259 329.259
Aéia kmiong 31/12/2014 46038000 117772000 6735000 564000 1608797 178717797
Lo peopéveg amoopiocig
Ynohowmo 1/1/2013 17.449.937 0 2245673 234.944 5.768.906 25.699.460
AmocPéoeig ypfiong 2013 3.494.284 0 450.758 46.981 646.237 4.638.260
Zivolo Amocpécewv 31/12/2013 20044221 il 2606431 281925 £415143 30337720
Anoopéoeig yprong 2014 3494.284 0 449.225 46.981 600.886 4591.376
Lopeopéveg amoopéocig 31/12/2014 24438505 0 3145 656 328906 1016029 34929 006
Zopevpéveg ATOpELdOELS GUAOY TEPLOVGLUKAY GTOLYEIOV
ATOUEDCEL TPOTY ODUEVDY YPTGEDV 0 83.684.983 0 0 0 83.684.983
Avardopeom alio 31/12/2013 25093780 34087017 4038569 282075 864395 £4 365 838
Avondopeom abio 31/12/2014 21509405 34087017 3580344 235004 892 768 60103718

Toyov Swpopés ae abpoiopata ogeihoviaioe 6TpoyyLAOTOMGEL.

To eumopikd cfuo oe EVTLTOVG KOTOAOYOVG Ogv omocPévetol dedouévov OTL €xel aoplotn (N Kot
ocvuvumoloyileTon ot Hovada TopaymYNG TapslKk®y pomdv g Etapelag yio okomovc mpofieyng
amopeimong g a&iog.

H Xpvoodg Odnyog A.E. viomoince v mpo®dOnon vEmv NAEKTPOVIK®OVY TPOIOVIMV KOl VINPECIOV, 1| OTTold,
OTOGKOTEL GTNV ENEKTOOT] TOV VOIGTAUEVOD TEAATOAOYIOV.

11. Zvppetoyég

H Etoupsia éyel ovpuetoyn otnyv etapeion Aegean Directories and Data Banks ‘Evtonn ko Hiektpovikn
[IAnpopopnon A.E. xatd 100% pe a&io mocod gupd 815.100 otic 31 Aekepuppiov 2014, o1 Owovourkés
Kotaotdoeig g onoiag evomotovvtar otig evoromuéveg Owovopukés Kataotdoeig tng Greek Directories
‘Evruonn xow Hiextpovikn [IAnpogpopnon A.E. (untpik etonpeia g XPYZOX OAHI'OX ‘Evtumn kot
Hhextpovikn ITAnpoeopnon A.E.) pe tn pébodo tng ohkng evomoinone. H Buyatpikn etoupeion Aegean
Directories and Data Banks "Evtorn kot Hiextpovikn ITAnpopdopnon A.E. €xet vmootel cwpevtikd éva
onuovTikd mocd {nudv kot o¢ amotédespo to Iow Keedhiod g eppavilovror apvntikd omote ot
mapdypoeot 47 kai 48 tov IL.A. 2190/1920 wwydouv.
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Ta owovouikd ototyeio tng Aegean Directories and Data Banks ‘Evtonn kot Hiektpovikr ITAnpopdpnon

A.E. &ovv g e&nc:

2014
Zovoro Evepynrikod 226.634
Lovoho Ymoypemoemv 1.186.211
"Ecodo 198.717
Képdn / (Znwée) (244.363)
12. Arartioeig
2014
[Teldrtec ecwTepikod 18.233.435
[Tehdreg eEwteptcon 23.595
Enwtayég elompaktéeg 1.366.130
[poppdrior eiompoxtéa 2.926
19.626.086
Mzeiov
[TpoPAéyelg omopleioTg omaIToewmy 14.159.966
2.466.120

Toy6v dwpopég oe adpoiopata opelovTaL 68 GTPOYYVAOTOU|GELS.

2013

230.183
054.347
313.89

(257.390)

2013

23.641.571
19.203
1.347.606
2,926
25.011.307

(16.551.284)
8.460.023

H xivnon ¢ mpdPreymc omoueiwong melatdv, 1 omoio €xel HEIDGEL TO KOVOUAL ATOITAGES TOV
Owovopukov Katactacewv epoaviletol 6Tov Toapakato Tivoko:

Inp. 2014
Yrohouro oty apyn TG xPMONS 16.551.284
[Méov: Znuio amopeinong 5 55.108
MSLOV’Z Awrypogéc emoQardy 9 146,496
OTOLTICEMV
Ynélowmo 610 TEMOG TNG YPIIONG 14.159.966

2013

15.179.000
2.354.908

982.624
16.551.284

H éx0eom ¢ Etapeiog otov motmtikd Kivouvo kot ot TpoPAEYELS OTOUEIMONG OTOUTHGEDV AVOADOVTOL
ot onueioon 22. O Aoyoplocpdg TPOPAEYNG OMOUEIDMONG OMOLTACE®V YPNOIULOTOIEITAL Yo TNV
Katayopnon (nuiov amopsioong, ektdc ov 1 Etapeia extiumoet 0Tt 8V avapuéveTal avaKTnoT Tov 10600
7OV OQ&eileTAL, OOTE TO UM OVOKTAGIUE TOGE O1orypApovTal 0meveiog EVavTl TOV YPTLULUTOOIKOVOULKOD

otoyelov evepynTKoD.
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13. Aoutd KVKAOQOPOVVTU TEPLOVOLUKA GTOLYELD

2014 2013
"Eooda yprioeag elompaktéa 46.100 (55.467)‘
'E&oda emopévav yproewv * 317.750 683.447
Aoyaproopol diory/ong mpok/Awv & ToTOGEOV 14.017 24.840
Enidwot mehdteg 18.651 18.651
Aowmot ypedoteg dtdpopot 1.496.812 1.279.354

1893330 1.950.825

Toydv Swpopés oe abpoicpioto 0pelovTaL 6€ GTPOYYUAOTOMGEL,.

* Tt 'E&oda emopévav ypnoemv mepthapufavoviol Somdves Yo TNV Topay®yn KataAdymy, ol 0moieg dgv
KOTOYOPOVVTAL OTO OMOTEAECUATO, YT To £6000 TOV B0 TPOKVWYOLV OO TIG KATOXWOPNGCELS GTOVG
KATOAOYOLG VTG dev Exovv Tpaypatonombel evidg g ypnoems.

14. Topewokd o100éo1pa Kot 16000vapa,

2014 2013
Topelo 20.820 27.078
Kotaféoeig dyemg 277.129 318.368
KoataBéoeg mpobeopiiog 8.800 8.800

306.749 354.247

Toyov dopopés 6e abpoicHaTo OPEILOVTOL GE GTPOYYLAOTOGELS.

15. MeToyikd kKe@aAor0 KoL O10.Qopd VAEP TO APTLO

To petoykd xepdroo g Etopeiog kotd v 31 Aexepfpiov 2014 avépyetoar oe Evpod 1.300.000
dwpovpevo og 1.300.000 xowvég ovopaotikég petoyés o&iag Evpd 1 1 kdbe pia, evd €xel oynuoticbet
amofepatino and £k6oor HETOXOV LTTEP TO GpTio Vyouvg Evpm 102.114.700.

16. Aavewa

H mapodoo onueimon mapéyet mAnpo@opnon GYETIKA WHE TOVG GULUPOTIKOVS OPOVG TV JUVEINK®DV
vroypedoewv ¢ Etaipeiag, o1 omoieg amotipdviol 6to anocsPecspévo k6otog. O1dpot tv daveinv o€ 1o)0
TOPOLGIALOVTOL TOPAKATM:

BIITOKIO AOTIZTIKH ~ AIATPA®EE  AOTIETIKH
AANEIAKEL YTIOXPEQEEIX ANTIEYMBAAAOMENOZ NOMIZMA TYMBAZEQN AHEH AZIA(1 AANEIAKON AZIA (3L
) Tavovapiov 2014) YIOXPEQZEQON Aekepfpiov 2014)

OMOAOQITAKO AANEIO GOODSIR SARL/QUANSTROM INV. € 89.075.276 (89.075.276) 0
MEZZANINE LOAN GOODSIR SARL/QUANSTROM INV. € - 55.436.674 (55.436.674) 0
OMOAOTTAKO AANEIO NBG /PIRAEUS/EFG / ATTICA € 6M EURIBOR+1% 2025 105254119 (75.254.119) 30.000.000
AANEIO TIIZTQTIKOY OPIOY 4 k.~ LAKEDEM TRADING LIMITED € 6MEURIBOR+1% 2025 0 0 500.000

0766060 (210766080 30500000
O1 davelokég voypemoelg g Etapeiag kotd v 31 Askepppiov 2014 ko 2013 katavépovtor oc eENG:

31



Méoo mpaypatid ETTOKI0 Méoo mpaypatid

111212014 1/12/201
2014 1220 emurdwo 2013 3111212013
Moxporpdfopes duvanics 30500000 89075276
VROYPEDOEL
Bpoyumpofeoiio épo 0.00% 8.10%
Hokpompdfespay davelkamy 0 160.690.793
umoypedoenv

30.500,000 249.766.069

H Etapeio, v 26" Maptiov 2014 vréBaie aitnorm copoaviog e&vyiavong oto [Ipotodikeio ABnvov. To
Awaoctiplo pe amd@act tov otig 8 Oktwfpiov 2014 amopdoice v avadidpBpwon tov ypéovs. Me Bdaon
v andeacn Tov [Ipotodikeiov Adnvav, n Etaipsio mpoydpnoe o oAk d1oypop] VITOYPEDCEMY Y10 TO
Mezzanine ko1 Shareholder's Loan, ce amopeioon vToype®ceny o€ TPouUnfevTéc Kabmg Kol G€ omopeimon
TOV S0VEWKOV 0QENDV TG Ttpog To. Tpamelikd Idpvparta tng E6vikng, Eurobank, Attikng, Alpha Bank
ka1 Opidov Ilepawmg. To evoamopévov mosd vyovg € 30.000.000 Ba eopinbel oe 10 &, pe mepiodo
yoprrog 3 etdv, emrtokio Euribor (6 unvav) + 1% kor e€aunvn mepiodo ektokiopov. To mpoavagepHév
opoAoyloko davelo vreypdon v 2" lovviov 2015.

H Etapeio kotd ) oOvtaén TV OIKOVOUK®OV KATUCTACE®MV OEV EKPIVE GKOTUO VO, TPOyUaToTon et
OTOTIUNGY] T®V EVOTOUEVAVTIOV OUVEIK®Y LIOYPEMGE®V oTnv gvhoyn atla, onmg opilel to AAIL 39,

KkaBdg 1 amopelmoT TV SOVELNKDY VIOYPEDCEMV GLoYETICETOL dueasa pe Ty e&uyiaven / avadidpBpmon
NG KOl EMOUEVAC T PEATiOON TNG OIKOVOUIKNC ElkOvag TG Etatpeiog.

17. IpoéPreyn Yo amolnuioon TpocoOTIKOD AoY® ££600v amd TNV vanpecia
H mpopreyn vy amolnpioon tov mpoconikol, Adym €£66ov amd tnv vanpecio amewoviletol oTig
OIKOVOUIKES KaTAoTAGELS, cOpemva pe To A.AIL 19 kot Baciletor oe ave&dptnTn ovaAOYIGTIKY HEAET

mov &ywve v 31 AegkepPpiov 2014.

O1 Moyiotikég amekovioelg cOpeova pe to A.AIL19 éxovv wg e€ng:
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(mocé oe €)

MMoca avayvopiopéva 6Tov 1I60A0YIGHO

TTapovoa a&io pun xpNULOTOSOTOVUEV®V VITOY PEDCEDV
Evloyn aia TEPIoVcOK®Y GTOLYEI®V TPOYPOALHATOG

Ka0ap1] vtoypimon avayvopiopévi) 6ToV L6OAOYLo Lo

ITocd avayvopiopéva 6To AoYOPLACHO ATOTEAECNAT OV
Kootog tpéyovcos amacyd6Anong

KaBapdg to6K0g emti TG vroy péwong / (meprovolokol oToyyeiov)
Kavoviké £€€060 670 LoyapLaGHO OTOTEAECUATOV
Avoyvdpion KO6GTovg TpodTNpeciog

Kbotog mepikondv/S1aKovovIcUOV/TEPLATIGHOD VITNPECILOG

2 UvoAK6 ££000 6TO LOYUPLO.GNO UTTOTELEGLATOV

Metapor] otnv Tapovsa adio TG vroypimong
TTapovoa a&ia vwoypiémong otnv apyn s tePd3ov
Kootog tpéyovcos amacy6Ancng

Kootog téxov

ITapoyég mov TANpOONKav amd Tov gpyodotn

K06610¢ mepkondv/310K0VOVIGUOV/TEPUATIGHOV VINPECIOG
TTpocappoyn otnv voypémon (pécm Kabapng ®ong)
Kéotog ntpovmnpeciog katd tnv nepiodo

Avaoroyiotikn {npia / (k€pSOC) - owovopkég vTobéoelg
Avaroyiotikt {npia / (kK€PS0OG) - dNUOYPaEIKEG VITOBEcELG
Avoroyotikn Cnpia / (KEPSOG) - epmelpio TEPLOSOV

MMapovoa alio vroyxpémong 6To TEAOS TNG TEPLOSOV

Ipocappoyég

IIpocappoyég oTIC VoY PEDCELS 0O OALAYT T®V LTOOECEDV
Eurepiég mpocappoyEg GTIC VITOY PEDCELS

Eurepicég mpocappoyés 6t meplovclakd ctotyeio

Zuvorké avoroyieTikd képdoc/ (Enpia) otnv Kabapi} Ofon
Aheg tpoocappoyéc oty Kabapr Oéon

2vvoiiké o6 6 mov avayvepiletar otnv KabBapr Ofon

Metaporéis otV KaOap1] VTOYPE®CT AVAYVOPLGUEVI] GTOV
160A0YLG 10

KaBapn vtoypémon katd tnv Evapén Tov £Tovg

Eweopég epyodd

TTopoyéc mov TANpOdONKAV amd Tov epyoddTn

ZOVOAO damTAVNG TOV AV oyVOPIoTNKE GTO AOYUPLOCHO
QTOTELECUAT®V

Zuvoiikd Tocd mov avayvmpiletor otnv Kaboapn Oéon

Ka0ap1] vroypimon 6to TEL0G TOVG £TOVG

Xpnpoatopoig
Avopevouevn l6QOPA 6TO TAAVO Yol TNV EXOUEVT X PNON
Avaopevopeves mopoyés amd To TAAVO KoTd TNV €mdUEVT X pIoN

AvaroyloTIKEG TOPAIOYEG
ITpoe&opAntikd emitdKIO

TTAn06wpiopdg

M glhovtikég avénoeig ooV

AWGPKELDL VTTOY PEDCEDV
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2014 2013
526.994 341.150
526.994 341.150

67.253 92.745
10.917 12.038
78.170 104.783
97.234 212.704
175.404 317.487
341.150 445,849
67.253 92.745
10.917 12.038
(140.017) (338.268)
97.234 212.704
166.300 (59.302)
(15.843) (24.616)
526.994 341.150
(166.300) 59.302
15.843 24.616
(150.457) 83.918
(150.457) 83.918
341.150 445.849
(140.017) (338.268)
175.404 317.487
150.457 (83.918)
526.994 341.150
1,50% 3,20%
1,75% 1,75%
0,0%2015-2017.1,75% 0,0%2014-2017.1,75%
spe&ng epelng

22,98 22,47



18. Xpnpatodotikég piebmosig

H Etoupeia odvaye ooppacn ypnuotodotikng picboong pe mv ITlepowdg Leasing, mv 27 Askeufpiov
2007 y10 10 mocd tv Evpd 25.437.408 (cOpPoon moAnong kot emavopricfoonsg Tov olKomEdon Kot Tov
ktipiov g Etarpeiag). H didpkeio g xpnuoatodotikng picbmong givor 25 ypodvio kot Anyet v 26
Aexepfpiov 2032. Xtig 29 Noguppiov 2013, n Eraupeio (og Exympnmc / Yrexpuiobmtpia) Tpoympnoe o€
ovpeavia vropicbwong pe v Tpanela Iepaidg (oc vropcbwot). Me tov 6po YmopicOwon opiletarn
duvatdmro mov TapéxeTol 6to Micbmt kKatomy oxetikng éykpiong and v Etapeia Leasing (TTeypoaudg
Leasing) va vaekuic0mvel To Tay10 o€ Tpito (PLoIKkd N voukd TpOG®TO).

21g 31 Aexepfpiov 2014 éhafe ydpa m cvvavetikn Adon g cvueviog xpnpatodotikig picbwong
petald g Tpanelag Ilepawdg kor Tov Xpvcov Odnyod alnpiog o apedtepa HEAT, TopOITOVUEVOL
AVETIQUAOKTO eKATEP®OEV TV SkalOUATOV Yo, omoladnmote a&imon Kol ¢ €K TOLTOV TO HGO®UEVO
KTiplo Kot 0KOTENO TNG 0000 MiyohakoTovAOL ETGTPAPTKE GTOV EKUGOMTT.

H avéivon g vroypémang avtng Topatifetal GTovg TopakiT® TIVIKEG:

2014 2013

Xpnuatodotua) pioBwon (vroypémon) 0 22.597.504

Meiov: MaKpoortpoescusg’ UTOYPEDIGELG ’ 0 150 625
TANPOTEES EVIOG TOV ETOUEVQY 12 pmvav

0 22.145.879

19. IlpopnOevTég

O Xoyopuwouoc IpounBevtéc mepthapuPdver vmorowa mAnpwtén o TPOUNOEVTEG €0MTEPKOD KO
e€mtepikon kabmg kot Tpounfevtéc Yo ayopd moyiov eEomhopon. H avédivon tov eivar ) axdAovdn:

2014 2013

ITpounOevtéc ecmTepikon 83.809 137.048
[IpounBevtéc eEmtepucon 508.884 707.961
[MpounBevtéc mayiov 278.298 1.615.727
870.991 2.460.737

20. Aowutég Bpayvmpo0eopes VIOYPEMOELS

O Aowég Bpayvmpdbeoueg Ymoypemdaoelg avalvoviol g €ENG:

2014 2013
Awoovyot apoipav/ [Tictetég didpopot 3.993.654 4.434.958
AcpaloTtikoi opyoviopol 236.101 321.406
"Ecodo emopévav yprioemv 3.920.715 3.470.730
"E€oda ypnoewng dovdevpéva 826.286 1.030.021
AgdovAgvpévor Tokot 0 22.075.442
Yoy pedoeig and gpopovg-téln 474.327 356.510

2451083 31.689.067
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21. ®Opog €1600MpnaTOG

ZOUPOVO [LE TO 1YVOV POPOLOYIKO KabBeoTdg oty EALAdQ, o1 avdvuueg etaupeieg poporoyohvtal oto
GLVOMKA TOVG KEPON pe cuvtedeotn 26% (2013: 26%), cOupmva pe tov avartuélako vopo 4110/2013.

H dMAmon poporoyiag 16001 uotog vrofaiietal 6€ eToto BAcT 0AAG TO ATOTEAEGLOTO TTOV SNADVOVTUL
Bewpovvtor Tpocwpivd €0 6TOL 01 PoporoYLKES apyés eéyEovv Ta Piiia Kot otoryeia g Etapeliog kot
gk600el 1 TeElkn EkBeom ehéyyov. Ot poporoyikés dnimaets kot ta Piiio g Etoupeiog dev £xovv eheyyel
amo TIG POPOAOYIKEG apyES Yo TiG xpnoelg 2008, 2009 kot 2010 ko  Etaipeia mopapéverl evdeyopuévmg
VILOYPEN Y10 EMTPOSHETOVC POPOVG KOl TPOSAVENGELG TOV UTOpEl va MPANOOLY Yo TNV avEAEYKTN ¥pNoM.
Béoet véov poporoyikod VOOV Kol GYETIKNG VITOVPYIKNG OTOPACTG TOV EXEL 1GYL Y10l TOVG IGOAOYIGLOVG
7ov KAetvouv amd 30 lovviov 2011 kot petd, 0 POPOAOYIKOC EAEYYOC TOV EMYEPNCEDV TOV EAEYXOVTOL
vroype®TiKd amd Noppovg Exeyktég 1 EAeyktikd ypageio Oa dievepyeitar mAéov amd avtovs. Epdcov 1o
«ITwotomomtcd Poporoyikig Zvppodpemonc» mov o ekdidovv ot Noppor EFieyktéc 1 ta Edeyktikd
ypaopeio dev €xel emeuLAGEElS Bempeitor mEPUIOUEVT] POPOLOYIKA M YPNoM Kol Ogv amotteitol v
dlevepyodvtol TPoPAEYELS Yo TIG OVEAEYKTEC POpoLOoYIKA ¥pNoels. Evtog tov 2014, ekd60nke Exbeon
Doporoyikng Zoppdpemong xopic emeviaén yia m ypnon tov 2013,

Mo ™ yprion 2014, 0 poporoyikdg ELEYYXOG KOl TO TIGTOTOUTIKO POPOAOYIKNG CUUUOPPMONS £xEL avoTedel
oV eleyktikn etaupeio «KKPMG Opkwtoi Edeyktéoy. O éleyyog yia ) yprion 2014 Bpioketon og eEEMEn
KOl OVOLLEVETOL 1] €KO0GT TOV POPOAOYIKOV TGTOTOMTIKOD pe BEUa EUPOONG GYETIKA LE TN POPOAOYIKY|
petayeipion g oeEAELNG TOL TPOEKLYE amd TN OyPaPY] TOV LIOYPEMCEWV UE Pdor Tn cvppvio
g€uylavong Kobmg eKKpeUEl 1) amdvInoT 68 OYETIKO epdTNUe Tov VéRaie N Etaipeia wpog to Yovpyeio
Owovopkov. H Etarpeia extipd 0t n €kfoon Oa givon Betikn Kot Katd cuvéneia dev €xet yivel mpofieyn
Yol TO OGO AVTO.

O avéreykteg poporoyikég ypNoelg Ba. eleyyBovv amd TIG POPOAOYIKEG apyES PACEL TV KAVOVOV Kol
SLdIKAGIMVY OV IGYVAV HEXPL TNV EQAPUOYT TOV TPOAVOPEPHEVTOC VOUOL.

H Eraipeia v 31 AekepPpiov 2014 éxherce v £BSopn eTaupikn ypnomn Katd v omoia eppdvice {npieg
PO POpwV Tov avépyovtar o€ € 8.176.604. O pOpog 160N LATOS AVOAVETUL OG aKOAOVOMC:

2014 2013

Tpéyav gopog eloodnuatog 0 0
AvaPodhdyievog 9opog 1000 oo 14312 (L452.732)
14312 (14273))

Ot avoPoariopevol eopotl elGOONUATOC, 01 00101 TPOKVITOVV ATO TIG TPOCWPIVEG SLPOPES HETAED TNG
AoyloTikng aéiog kot g oporoytkng Pdong tov otoygiov Evepyntikod kot Iabntikov cuvoyiloviol g
axoAovOmg:

Avofarrhopeves goporoyIKES amanT)oELg

Xpnpotodotikés uobmoels 0 4.186.014
MMopdrywyo ypNnUTOOKOVORIKE HéGO, 0 0
[pdPreym yio emo@aeic amoitoetg 3.667.263 4.303.334
Avayvepiopéveg poporoyikég (npieg 0 0
[apoyés mpocmmikod 137.018 88.699
Aowég nepumtoelg 0 169.232
3.804.281 8.747.279

Avopariopeves oporoYIKES VTOYPED GELG
Evoduateg kot aoduates okvntonomoeig (15.806.107) (20.573.643)
Koot daveiopon 0 (228.891)
Aowmég neputoelg (19.006) (19.008)
(15.825.113) (20.821.543)
KaBapn avafarropevn goporoyikn vroypémon (12.020.832) (12.074.263)
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H kivnon tov avapoariiopevev gopmv €xel ¢ ENGC:

Kofapn avafariopevn popokoyia) vroypémon (12.074263) (10599 716)

(apyn g xphiong)

[Tood mov petapépbnke 610, 0TOTEAEGLLOTO! 14312 (1.452.732)
[Tood mov petapéptnke oto Aownd Xtotyeio

Tovohkoy Etoodnporog 39.119 21.819
Kabapi avafoliopevn gopoloyucy vroypénon

(M0 g xpriong) (12.020832)  (12.074.263)

H Etaipeia £gel ovvorikéc poporoykég {npieg € 30.497.052,71 amd ™ yprion 2010 éwg kou 2014, o1 omoieg
TOPOUEVOLY YIOL COUYNOIGUO HE UEAALOVTIKA QPOPOAOYIKA KEPON TMV EMOUEVOV TEVIE (OPOLOYIKDV
xpnoewv, avtictoya. H Etapeia dev avayvopioe avafarriopevn goporoyiky| amaitnom yio 1o GOVOAO TmV
QOPOAOYIK®V {Nnumv.

22. Awoyeipron Xpnpatootkovopikov Kivovvou kot yp1nIatoolkovouika péca

22.1 T'evika

H Etaipeia extibetor otoug Topakdto Kivdhvoug omd T XpNoT TOV XPTHUATOOTKOVOUIK®OV LEGMV:
o [liocteTiKOg Kivovvog
e Kivduvoc pevatotntog
o Kivduvog ayopdg

H onueioon avt mapovcialel mAnpogopieg yio, tnv ékbeom g Etopeiag o€ kdbe Evay amd Toug avotépm
KWvdUVous, o Tovg otoyovg e Etoupeiog, Tig moAtikég kot Tig dtodikacieg mov e@apuolel yio v
eMPETPNION Kot TN dtayxeipion Tov Kvdvuvov, Kabmdg kot T dayeipion keparaiov g Etopeioc.
[eptocOTEPH TOGOTIKG, GTOLYEIN Y10 OVTEG TIC YVAOOTOTOMGEIC TeEpAauPavovial 6€ OAO TO VPO TOV
Owovopkav Katactdoemv.

To Awowntikd Zoppoviio €xet T cvvolikn €vBHVN Yo T dMOLPYiK Kol TV EXONTEIN TOL TANLGIOL
dwyeiptong kvdvvou g Etatpeiog kot PAcel eyKeEKPUEVOV TOATIKOV TOL, £xel avabioel atov OuKovoutko
TOUEN TNV TOPAKOAOVONGT TV ¥PTUATOOIKOVOUIK®OY KIvOUV@V. Ot TOMTIKEG dloyeiptong Kvdbvov Tng
Etaupeiog epapuodlovtor mpokelpévon va avayvopifovtaol Kot va avaAdoviol ot Kivouvol Tov ovTIHETOTILEL
n Etapeia, va tiBevtar opla avainyme kivdovov kot va avtiotaduifovol ot Kivéuvol, aviloyo e Tig
ouvOnKeg g ayopdc. Ot moAtikég dwoyeiptong Kvovvov, e€etdlovtal TEPLOSIKA MOTE VA, EVEMUATHOVOLY
TIG AAAYEG TTOV TTOPATPOVVTAL OTIS GUVONKEG TNG 0yopdg Kot oTic dpactnprotnteg ™G Etapeiog.

22.2 ITIotOTIKOS Kivovvog

[Motmtikdc Kivovvog gival o kivovvog {nuiog ¢ Etalpeiog oe mepintmon mov évag meldng 1 tpitog og
GUVOAAQYT] YPMUOTOOIKOVOLIKOD UEGOV OEV EKTANPAOCEL TIG GUUPOTIKEG TOV VTTOYPEDCELS Kot oyeTileTON
KATA KOPLO AGYO LLE TIG OMOITNOEL OO TEANTEG.

Me Baon v motoTik ToMTikny Tov €xel Oeomicel  Etaipeia, kabe véog meddtng eetaletor yuo tnv
TIGTOANTTIKNY TOV 1KOVOTNTO, TPV TOL TTpotafolv ot cuviBelg dpot Tinpoudv. H Etaipeio pe toug meldteg
OV TANPOVV TOVG OPOVE GLVEPYACIAG, TPOY®PE OTI GUVAYT CLUE®VNTIK®OV. Oplopéveg  katnyopieg
meratdv cvvepyalovion pe v Etapeio poévo otn Pdon mpominpopévev ayopav. Opiloviol TiotmTiKd
oplo Yo, KGO TEAATT, TO OTTOI0, AVTITPOCMOTEDOVY TO UEYIOTO AVOLYTO TOGO OV UTTOPEL Vo Tapovctdlovy
o1 TeAdTES, T 0Toin TapakoiovbovvTal TakTikd omd Tov Okovopkd Topéa TPOKEEVOD O EIGTPAEELS VO
TPOYUOTOTOLOVVTOL LEGH OTA TPOKAOOPIGUEVA TOTOTIKA OPLaL.

H Etaipeia kotoyopel mpdPreyn amopueioons mov avIpoo®ReDEL TNV EKTIUNGT Yo evdgxoueveg {nuieg
0O CLYKEKPUEVOLS TELATES KOl OTOLTIOELG.
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22.2.1 ExbOson 6tov moTwTiKé Kivovvo

H loyotikn a&io T@vV amoutnoemy, avTItpoconedel T UEYIOTN €kOECT GTOV MIGTOTIKO Kivouvo Kot
TAPOVGIALETAL OTOV TTIVAKO TTOV AKOAOVOEL:

2014 2013

Anormoeig and OTE ALE. 138.876 480.801
Anoimoelg amd Aomog TEAATESG 19.487.210 24.530.506
19.626.086 25.011.307

H OTE A.E. gvtdoc g gprions tov 2014 mapépeve o onuavikotepog teddtng g Etaipeiag, o omoiog tnpel
TOVG GLUEOVNUEVOVG TIGTMTIKOVG OpOLG Kal Yo, To A0Yo avtd Bewpeitar 6tt 1 Etoipeion dev givor
ektebelévn 6¢ TOTOTIKO Kivouvo.

Emnpdcbeta, n ocduPacn mov eixe vroypoapei to 2010 xar éAnye to 2013 pe mv O.T.E. A.E. n onoia
agopovoe otV giompoén anormoewv telatodv ¢ Etapeiog ek pépovg mg O.T.E. A.E. kot amddoong
avtdv oV Etaipeia, tpomomonke kot avaveddnke to @efpovdpio 2013 yia 600 (2) émn. H copPoon
Oo avavedvetol avtopata yio, 000 (2) £t Katd TV eKdoToTe nUEpouNnVia ANENG TG, EKTOC €4V Eva omd T
cupporriopeva pépn emrééel ehevbépmoc va apvnbel v avoavémon e ypomT ONA®GN TOL Kot TNV
KOWOTOINGT 610 GALO HEPOG.

21 ovvéyelo Topatifetol avalvTikog TivaKag Tov delyvel TV evniikioon Tov orartoswy g Etapeiag
ratd v 31 AskepPpiov 2014:

2014 2013
Mn Aéavta 3.175.731 4.069.586
Anéavta 1 — 30 nuépeg 483.3%4 601.937
An&avta 31 — 120 npépeg 522.651 995.625
AnEavta 121 — 365 npépeg 868.270 3.188.341
AnEavTo. Gve Tov £Tovg 14.576.040 16.155.818

19.626.086 25.011.307

22.3 Kivovvog pevotédtnTag

O kivdvvog pevotdtTtog cvvictatal oty advvapio e Etapeiog va ekmAnpdcEL Tig ¥p1LOTOOTKOVOLIKEG
g vIoYPeM®oelg Otav avtég Anyovv. H mpocéyyion mov viobetel 1 Etoupeio v ) dwoxeipion tng
peveTOTNTAC £ival va Sac@orilel, 660 yivetan TeplocdTeEPO, OTL TAVTA O EYEL APKETH PEVGTOTNTA Y10, VOL
EKTANPDVEL TIG VIOYPEDCELS TNG, OTAV OVTEG AYOLV, KOT® amd cuviOelc oAAd Kot dSVGKOAESG GUVONKEC,
Y®pic vo veiotavton pn amodektég {nuieg 1 va dtaxwvdvvevel | eiun g Etapeiog.

H Etaipeio Ady® g 01KovoUKng Kpiong Kot TG HEIoNg TG SN UIOTIKNG dOTivnG oV emaryyelpotio
avTIUeTOTICEL TPOCWPIVO TPOPANLLO PEVGTOTNTOC, UGI0O0EET OUMG TOC UE TIC KOTOAANAES EVEPYELEG TTOV
&yovv el kol pe TNV OLOKANP®OOT T®V SOMPOYUATEDCEDYV Y10 OvVAdIAPOPOGT TOL YPEOLG UE TIG
tpaneleg Oa TO OVTYETOTICEL EMTVLY®DG.
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ITapatiBevtor ot copPoatikéc ANEEIC TV XPNUOTOOIKOVOUIK®Y VIoypedocmv ¢ Etapeiag, katd v
NUEPOUNVIO TOV IGOAOYIGHOV:

Aoylotikég ‘Ewc 1 And1émg Avo tov

a&ieg £T0 5 ém 5 gtV
2014
AOVELOKEG VITOYPEDCELG 30.500.000 0 0 30.500.000
HpopmOevtés kar Aot 10.322.074 10.131.729  190.345 0

VILOYPEDCELS (1)

(1) 2to mocd a&iag € 10.322.074, meprhouPdvetar mocd a&iog € 3.920.715 mov apopd 6060 eTOUEVDV
YPT|CEDV.

22.4 Kivovvog cuvOnkov ayopdg

O kivduvog cuvOnK®v ayopds cvvictatal otov Kivouvo oAAay®v TY®V, OT®MG TO KOGTOG YOPTIOL
TOPOYDOYNG EVIVTIOV KATOAOY®OV, TO EMTOKLO dUVEIGLOD, 1 YEVIKOTEPT] OIKOVOLIKT VOECT] TOV ENNPEALOVV
ta amoteléopata ¢ Etapeiog 1 v a&io TV xpnuatootkovopuk®y g pécmv. O oKomog g dloyeiptong
KvdUVoL 0md TIg GuVOnKeG TG ayopds ivatl va eA&yyeton ) €kBeomn e Etaipeiog otoug kivduvovg antohe
GT0 TAOIG1O OTOOEKTMV TOPAUETP®V, LUE TAPAAANAN PEATIGTOTOINGT TOV OTOSOGE®V.

H Etoipeio ehéyyel GLGTNHOATIKG TO KOGTOG EKTOTMOONG TOV KATAAOY®V apakolovdavtog Tig eelifelg
OTIG TIHES TOL YOPTIOD KO EMAVAIIOTPOYUATEVETOL GUUPBACELS PE TPOUNOEVTEG, OTTOL AVTO Eival EPIKTO.
Hopdiinia epoppolel oyédlo peimong k6oTovg pe OAoVg oYeddV TOVG TPOUNBEVTES TG OLEKOIKMVTOG
ouveydg younAotepeg Tég. Emiong cvvamtel meplodikd cupfdacelg mopaydymy, avoidyms Tov cuvinkov
aAYOPag, MOTE VO SLUXEIPIGTEL TOVE KIVODHVOLE TOV APOPOVV TIG SOKVUAVGELS TOV ETITOKIMV GYETIKG LE TIG
AVTIOTO(ES TAUEINKES POEG TOVC.

AvoQopikd Le TIG GLVONKEG DPESNG TTOV EMKPOTOLV GTNV EAANVIKY ayopd, 1| Etaipeia &yl evioyvoet
SvvauN TOV TOAMGEDV UE TETEPAUEVOVS GUUPBOVAOVE SLOENUIOTG TOPEXOVTAC TOVG OlopKN EKTTaidELON
HEc® KOTOEIOUEVOY GLUBOLADY TOANCE®Y 6T1| O1ebv ayopd, £xel BEcel oty d14PEcT| TOVG TEPIGGOTEPO.
Kol KaADTEPO, epYOAEinl Y10 VO ETIKOWVOVOUV [E TOV TEAATN Kol £XEL EUMAOVTICEL OMUAVTIKA TN Pdon
SVVNTIKOV TEAUTMOV, DGTE VO SIEVKOADVOVTOUL Ol TOANGCELS GE VEOLG TEANTEG.

22 4.1 Xvvallayuatikog Kivovvog

H Etaipeia dev ektibeton og onpavtikd cuvaAiloypoatikd kivovvo. H mieloynoia tov cuvailoaydv sivol o
Evp®d mov givan 10 Aertovpykd vopopa OAwv tov gtapeidv tov Opidov. Emnpocheta n Etaipeia dev
VIOKELTO GE GLVOAAAYLLATIKO KivOLVO 0G0 apopdl TIG dAVELNKES TNG VITOYPEDGELS OEG0UEVOL OTL, TO GOVOAD
Tovg givor og Evpd.

22.4.2 Kivovvog emitokiov

210 mAaicta TG Stacpaiiong and dtokvudvoelg emitokiov,  Etapeia katd tn didpkeia tg ypnong 2013
£xel o€ 1oy pio ovpPacn avraAiayng extrokiov (interest rate swap agreement), ®ote va dopuAiaydel and
TOV Kivouvo TG HETAPOANG TV EMLTOKIOV ETL TOV dUVELOKODV VTTOYPEDCEDVY TNG. H cuykekpiuévn copupoon
opipoce kot EAnée otic 28 lovviov 2013.
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Koatd v nuepounvia tov 160A0YIGHOV, Ta XpnpHaTootkovoukd péoa g Etapeiag mov vrdkevtol o
Kivduvo gmitokiov NTav:

2014 2013
XpNULOTOOLKOVONLKG HEGQ,
otafepov emtokiov
Topetoa Sradéotyio Kat 160dVVapo 306.749 354.247
AQvELOKES VTLOYPEDOELS 0 89.075.276

Xp1LOTOOIKOVOUIKG LEGU,
KUILOIVOIEVOV EMTOKIOV
Aavelokég VoY PEDOELS 30.500.000 160.690.793

A 4 12 J
OIS DR 2O 0 22.597.504
XPNMOTOSOTIKES [GOMOELS

22.4.3. Avdiven evaicOnociag TauslaKdy pomy yio YpHHUATOOIKOVOUIKES DITOYPEDGCELS
KOUOIVOUEVOD ETITOKIOV

Mia, petaporn katd 0,5% tov emtokiov Katd TNV Nuepounvia Tov 16oAoYicpol Ba emnpéale avdioyo
Betuca M opvn Tk Ta 1010 KEPAAO Ko T amotelécpata G Etaipeiag, kotd to mood mov mapovsialovat
TOPOKAT.

Amnotelionoro

0,5% avénon 0.5% neioon
31/12/2014
Aavelokég VITOYPEMGELS - -
EvaieOnocio Tapelok@v poov - -
31/12/2013 ) )
Aavelakég VIToXPEDCELS (803.454) 803.454
EvowsOnoioa tapsrox@v poav (803.454) 803.454

INa ) xpnion 2014 dev mpaypatomomnke avaivon svactnsciog, Kabmdg dev VTOAOYIGTNKAY TOKOL Y10 TO
ovykekplpévo dtdotnua. To véo opoloylakd daveto voypapnke péca oto 2015 kot mepiodog EKTOKIGHOD
Oa apyiocel péoa oto 2015.

O mopomdvm wivakag dev TepthapPavet ™ Oetikn enintwon Tov elonpayfévioy oKV and TIC Kataféselg.

23. Awoygipion keparaiov

H moAitikn tov Arowntikov Zoppoviiov tng Etaipeiog cvvictator otn datiypnon piog oyvpns Baong
KePaAaiov, dote vo EAcPAAILETAL 1] EUTIGTOGVVN TOV ETEVOVTOV, TIGTOTAOV Kol TG ayopds otnv Etaipeia
KOLL VO, EXITPETEL T LEALOVTIKT| OVATTTUEN TOV dPAGTNPLOTHTOV TNC.

To Awumtikd XZvpuPovriio g Etopeiog mapaxorovbel v amddoon tov kepoiaiov kobmg kot T
duvatotnTo EELTNPETNONG TOV SAVELNK®V TNG VIOYPEDNGEDY. OT®MG 0VAPEPETOL AVOAVTIKA GTIG CTUEIDCELG
16 ko 22.3, 1 Etoupeia £yel mpoympnoel 6TIG amopaitnTes KIVAGELS Yo TV ovadidpOpmon Tov dovelakdv
VIOYPEDCEDY TPOC T SLOGOAMGT TNEG GLVEYIOTG TV OPAGTNPLOTHTMV TG,

Agv vmp&av aAlayég oty Tpocéyyion mov vioBetel 1 Etaipeia oyxetucd pe tn dtoyeipion Kepoiaiov katd
T S1apKEL. TNG XPNOTS.

24. Evloyeg adieg

Agv voiotatar Swopopd peETOED TV gOAOY®V 0OV KOL TGOV OVTIGTO(®V AOYIOTIK®V TV
YPNHUOTOOUKOVOLUK®Y GTOXEI®MY evepynTikoy Kot Tontikod (ONAadn TV EUTOPIKOV KAl AOIT®V

39



OTOLTOEMY, TOV TAUEWKOV S00esiH®mY, TOV TPOoUNBeVTOV Kol AOUTMY VIOYPEDCEDV, TOV TUPAYWOY®V
YPNHUOTOOUKOVOLUK®Y HEC®V, TOV SUVEI®MV IE KOUOVOUEVO EMITOKIO KOL TWV YPNHATOO0TIKAOV [MGODGEWV).

H gvAoyn a&lo evog ¥pnIOTOOIKOVOUIKOD GTOLYEIOL Eival TO TOGO OV EIGTPATTIETAL Y10 TV TOANCT] EVOG
TEPLOVOLAKOD GTOLXEIOL 1 TANPAOVETAL YO TO JOKAVOVIGUO G VIOXPEWONG o€ il cuvorloyn vrd
KOVOVIKES oLVONKeS HETAED 600 gUmOPIKE GLVOAAAGCOUEV@V KaTé TNV Muepounvia arotipnong e H
g0hoyn 0&io TV YPTIOTOOIKOVOUIK®DV GTOLYEIDV TOV OIKOVOMIK®V Kotaotdoemv e 31 Askepufpiov 2014
TPOodOPIoTNKE UE TNV KAADTEPT] dVVOATH EKTIUNGT 0o TNV AloiKNoN. L€ TEPIMTOGELG OTOV dEV VITAPYOLY
Swbéoua dedopéva M eivarl awtd TEPLOPIGUEVA OO EVEPYES YPNULOTOYOPES Ol ATOTIUNGELS TOV EDA0YOV
allov €yovv mTpokLYEL omd TV ekTiunon ¢ Aoiknong coppova pe TG dtbéotiueg mANPoEopies mov
VILAPYOLV.

O1 péBodot amotipmong g vAoyng atiag iepapyovval o Tpia enimedo:

e Eminedo 1: Xpnuatwomplokés alleg amd evepyéc ypnuatayopéc vy okplBag idwo gumopedoia
ototyela.

e Eminedo 2: A&leg mov dev givar emmédov 1 adAd pmopel vo, evtomicBovv 1 va Tpocdiopiofolv dueca q
EUUECH LEG® YPNUATICTNPLOKADV TILADV OO EVEPYEG YPMHOTAYOPES.

e Eminedo 3: A&ieg yio TEPIOVGLOKA GTOLYEI 1] VITOYPEDGEIC OV dev Pacilovial 6e YPNUATICTNPLOKES
TIEG b evePYEG YPMLOTAYOPES.

Ot tapaxdto péBodot Kot Tapadoyés xpnotpomomdnkay yio v extipnon g evAoyng a&iog yio kébe
Kot yopio ypnpaTookovokol ototygiov:

o Tapeaxkd Swwbéoiua kol 1G00VVAUN, EUTOPIKES KOL AOITEG OTOUTACELS, TPOUNOEVTEG Ko AOUTES
vroypewoelg: H Aoywotikn o&io eivor 0w pe v edhoyn emewdn eite n Aén avtov Tov
YPTLLOTOOIKOVOLIK®OV ool elmV givar BpayvmpdBeoun gite dev vTdpyel GLVOALAYUATIKOG KivOUVOG TOL
va emnpedlel v edloyn aio.

e Advewn: H Aoywotikn a&io eivor oyeddv idta e v edAoyn emeldn tao dGveln ovtd €ival g TOTIKO
VOLUGHLO KOl EVTOKOL LLE KULLOUVOUEVO EMLTOKIO.

o llopdywya ypnuatooucovouikd péca: Ag ypeldoTnKe va Tpocdloptotel 1 ebA0yN aéia.

25. Agrtovpyikég mobdmoeig

Agv vrapyovv Agrtovpyikég cLUPAcELS PACEL TOV OTOIOV VO OOPPEOLY UM OKVPDOGILO UEAAOVTIKA
Tnpotéa webouara.

26. Zuvorhoyég pe ovvoegpéva puéEpn

H XPYXOZ OAHI'OZ A.E mapeiye evtog tov 2014 vimpecieg dtotkntikng vrootnpiéng mpog tnv AEGEAN
INFO A.E. moco0 Evpd 120.000 (2013: Evpcd 120.000) ko vanpeoieg picbwong mocod Evpd 1.440 (2013:
Evpmd 10.653). To 10606 TV DINPESIOV AVTOV TEPIEXETOL OTO AOUTH £6000, EKUETOALEVONG.

EmmAéov, n Etaupeio Aegean Directories and Data Banks "Evtunn kot Hiextpoviky ITAnpopdpnon A.E.
v 21n Moiov 2015 npoympnoe oty ‘Eykpion Zyediov Zvufdcemg XZvyydvevong pe v Avovoun
Etaipeio «XPYZOX OAHT'OZ ENTYTIH KAT HAEKTPONIKH ITAHPO®OPHXEH A.E. mov Ba. yivel pe
EVOTOINGT TV OTOLXEI®V EVEPYNTIKOD KOl TAONTIKOD T®V GUYY®VEVUEVOV ETULPELDV.

H Eroupeio, gviog tov 2015, Ba mpoywpnosl oe cuvayn cOuPaonc miot@tikod opiov émg € 4 ex. e
ouvoedepévn etaupeio LAKEDEM TRADING LIMITED. Xt dudpketa tng ypriong 2014, n Etoupeio €Elafe
TIG 2 TPDOTEG JOGEIC TOV TOPATAV®D SUVEIOD, HECH EVOLAUEONC CLUPMVING XPNUATOOOTNONG, GUVOAKNG
aflag € 500 yih. H vmoypéwon mov omoppést amd TN CLYKEKPIUEVT ovuPacn oAAG Kol Ol AOuTég
VIOYPEDGCELG KO ATOLTNOELG LLE TN CLUVOEDEUEVN ETALPELD POAIVOVTOL GTOV TAPOUKAT® TIVOKO.
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LAKEDEM TRADING AEGEAN INFO GREEK

LIMITED S.A DIRECTORIES S.A

Advelo, — MaxponpoOeopesg voypedoelg 500.000 0 0

Adveo — Bpayvmpoeoieg vroypedoelg 0 300 11.855

Aoutd KuKAOPOPOHVTO, TEPIOVGIOKE GTOYEIL 0 1.026.699 160.767

2013
GOODSIR QUANSTROM
INTERNATIONAL INVESTMENTS AEGEAN INFO GREEK DIRECTORIES

SARL L.L.Co. SARL L.L.Co. SA. S.A
Advew, — Mokpompdeopieg vmoypedoelg 45.605.309 45.605.309 0 0
Advew — BpoyumpoBeopeg vmoypedoelg 21.718.337 21.718.337 300 87.928
Aomd, Kokho Qo povVTOL TEPIOVGIOKG GTOYE D, 0 0 855.929 118.631

27. Evogyopeveg vmoypemoelg

27.1 AvELEYKTES QOPOAOYIKES YPNOELS

H Etoipeia, xabdg xar n INFOTE [IAHPO®OPIEZ I'A OAOYZX A.E. 1 onoia amoppoepndnke tnv 29
IovAiov 2008 amd v Etoipeio, dev &xovv eheyyBel amd T1g POpPOAOYIKES apyég Kol KaTd GUVETELD Ol
POPOAOYIKEG TOVG VITOYPEDGELG OV EYOVV KUTOOTEL OPLOTIKEG, Y10 TIG YPNOEIC TOV TAPOLGLALOVTIUL GTOV
TOPOKATO TIVOKaL:

Enovopio AvEleyKTES YN OELC Xe eEéén

XPYZOX OAHI'OX A.E. (mpodmv
I®AKH A.E)) 2008, 2009, 2010 2014
2006, 2007 xor 2008

INFOTE A.E. (amoppoennke amd tv £€m¢ TV nuepounvio
XPYZOZXZ OAHI'OX A.E.) amoppoenong (29 Ioviiov
2008) -

H Etoupeio eAéyybnke and 11g poporoykég apyég yia tn xpnon mov éane 31 Aekepufpiov 2013 won Ehafe
©oporoyiKo mioTomoinTikod and v KPMG. Katd cuvéneio ot popoloyikég TG LVIoYpEMGELS Y10 T XPNON
ot givot oploTIKEG,.

Emiong, ywo 115 poporoyikég voypedoelg yia ) ypnion mov Eanée v 31 Aekepfpiov 2014 Bpioketan og
gEEMEN M epyacio SoPIAong poporoyikng cuupopemong and v KPMG Bdoel tov datdéewv Ttov
GpOpov 82 map. 5 tov N. 2238/1994, 6mmwg cvuminpddnke pe ta dpbpa 17 wop. 3 tov N. 3842/2010 kon 21
map. 10 Tov N. 3943/2011. Avapéveral 1 €K6061 TOV (POPOAOYIKOD TIGTOTMOUTIKOV HE OEpa Eppaong
GYETIKA LLE TT POPOLOYIKT LETOXEIPIOT TNG WPEAELOG TOV TPOEKVYE Al TN SL0yPOPN TV VITOYPEDCEDY
ue Paomn ™ cvppovia &uyiovong kabdg ekkpeel 1) amdvinom og oyeTikd epdTN U oL VTERaie N Etopeia
7pog 10 Yrovpyeio Owovopkdv. H Etopeio extipnd 6t 1 ékPoon Oa etvon Betikn ko Kotd cvvéneio dgv
€xel yivel TpoPfAeyn yio T0 OGO AVTO.

27.2 AwkaoTtikég vtoBéoerg

2NV KATACTOOT TOL AKOAOVOEL avarypApovTal SIKAGTIKEG VTOBEGELG TOV €iTE dEV £YOVV EKOIKOGTEL KOO,
glte &yovv exdIKOOTEL Ko avapéveTarl n €KkOoom amodgoonc, ite €xel ekd00el amdoon, oA eKKpepel
EVOEYOUEVMG 1) ACKNOT EVOIK®V PECOV.
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H Etaupeia epmiéketan o€ S1dpopeg SIKOOTIKES VTOBECELS KaTd TG TIC omtoieg dayelpilovrol eEmtepikol
ovvepydreg Otknyopot. Ot Kuprdtepeg LITOBECELS AVAPEPOVTOL TAPUKATM:

27.2.1 Anopacn Ausons Emripwons Loupwvias Eévyiaveng

To Iloivuerég llpwtodikeio ABnvov, pe v pe apBud 1010/24.9.2014 andeacn tov, 1 omola &gt
KatooTel AUETAKAN T emkbpwoe TNV and 26.3.2014 Zvpeovia E€uyiavong g Etapiog pe toug [Tiototéc
g (cvppava pe ta apbpa 99 en tov v. 3588/2007 dnmg 1oyvEL). OTTMG TPOTOTTOMONKE SLVALEL TOV OO
10" defpovapiov 2015 kar 10" Maptiov 2015 1010T1KOV GUUPOVNTIKOD.

O1 Bacikoi 6pot g emtevybeicag ovupmviog g Etaipeiog pe Toug mototéc tov £xouv g eENg:

O1 operég ek daveiwv mpog tic Tpdmeleg ETE, Eurobank, Attikng, Eumopwr|, Etoipeio Ileipoaung
cuvoikov Hyoug € 117.955.072,03 , amopeidvovtar apyikd Kot to amopévov tocd tv € 30.000.000, Ba
eEopAnbel o 10 £, VIO TOLE OPOVE KO GUUPMOVIEG Kol avaAHovVTOL KATOTEP®. O 0QENEG TPOC TNV
Etoupeion Ilepoaudg Leasing AE. Oyoug € 24.134.715,12 dwypdoovtar olooyepds, m ovuPaocn
XPNUATOS0TIKNG picBwong AdeTat Kot To akivnto mapopével otny wiokmnoia g [epowng Leasing.

O o@ethéc ek daveimv mpog Tig etoupeieg Tov emtepikod Quanstrom Investments SARL kot Goodsir
International SARL cuvolikov Dyoug € 155.218.413,28 diaypdpovtor 0Aocyep®G.

H openy ¢ Etoupeiog XPYZOX OAHI'OZ mpog t Mntpwikn Etaupeio “Greek Directories” cuvoAtkoh
vyoug € 87.918,30 daypdpeTor ohocyEPOS.

Ot opetréc ¢ Etaipeiag mpog 10 Anuocio, Acpoiiotikodg Opyaviopovg, O.ALE.A kot gpyaldpevoug
eEoprovvtor Ko cuveyilovv va eE0QAoOVVTAL OAOGYEPDG YWPIG Kopio amopeimon).

O opehéc mpog [Tiotwtég ko [IpounBevtéc pe toug omoiovg  Etaipeia de dratnpel kapio extyeipnpatiky
ocvvepyacio petd tic 31 Aekepppiov 2012, dyovug € 677.065,49 amopcidvoviol 6 10606Td 70%, Kot 10
vroromo 30% Ba eEopinbei og 10 €.

O1 tpéyovoeg opehéc ¢ Etaupeiog mpog ITiotwtéc ko [pounOevtéc pe toug omoiovg n Etaupeia drotnpel
ouveyn ovvepyaocio petd v 1 Aekepfpiov 2013, dev amopsidvovton kot Oo eEopAnBovv TANp®S 6ToVg
HeGOTPOOEGLOVS XPOVOLG TTOL £x0VV cLHE®VNOEL e Kabéva amd Toug TIGTMTEG TG Katnyopiag avtig. H
€101KN OTH LETAYEIPION TNG CLYKEKPLUEVNG OUADNG TIOTOTMV, GTOVS 0TToioVE TEPAapBavovTol LEToEd TV
a2 Aov ka1 1 AEH, o OTE, n EYAAII n COSMOTE «An., emBdiietor cOpupova pe v Tpofieyn tov
apBpov 106 map. 6 tov v. 3588/2007 (dnwc 1oydEL HETA TNV TPOTOTOINGT| TOL Ao Toug vopovg 4013/2011
ka1 4055/2012), yio. Tovg vOULLOVG, cofapolc Kol Govdaiove ETYEIPNUATIKOVG AOYOVG Tov ektifevTon
TEPUMNTTIKA GTNV TPOG EXKVPDOGCT CLUEDVIAL.

Téhog, OAeg 01 Aowméc vroypemaoels TG Etaipeiag ek cupPdoewv, TiHOAOYNoE®VY, TOPOYNG TPOUNBEIDY I
VANPESIDV, adIKOTPAEiag, adkaloAdYNTOV TAOVTIGHOD, d10ikNnon oaAAOTPi®Y, 1} 0TTO10VONTOTE GALO VOO
Adyo gvbhvng, mov yevvnOnkav péxpt tic 31 Aekepfpiov 2013, An&umpdbeopeg 1 un, Peforopévec 1 pn,
€vOIKeC M U, mov €yovv avayvoplobel 1 mBavoroynBel pe amdpacr Atkactnpiov omolovdnmote Pabuod
d1ka1080010G, aKOUN Kol e T O1001K0C TN TOV AGQPUAIGTIKOV LETP®V, YVMOGTEG O] OT|LEPA 1 KL AyVMGTEG
Kol SUVAUEVEG VO TPOKVYOLV GTO UEAAOV, AOYIGTIKOTOINUEVEC | U1, OLOLYPAPOVTAL LUEPIKDS, UELOVUEVEC
Katd T0600T6 70% Ko mepropilovial 6€ 1006 160 Tpog to 30% Tov KePaAaiov Tovg. ToKol Kat TOKOL TOK®V
N GAAa €£0da. 1 daTTAVES TOV PopOVOVY TETOIEG VTTOYPEDCELS SLOYPAPOVTUL KOl KATUPYOVVTOL OLOGYEPAC.
O1 voypedoelg avTég, OTMC SOUOPEMVOVTOL UETH TOV aveTEP® mePoplopud tovg Oa e&opAnbodv,
oVUUPOVE e 650 TPOPAETOVTOL AVOAVTIKG GTNV TTO KAT®O cLUE®Via eEuyiaveng.

Kotd m¢ amoéepoaong tov Ilpwtodikeiov mov emikvpmvel v Zvpeovia E&vyiaveng, €xel aocknoet

exknpoféopmg tprravaxonn  Etapio « . KOTPQNHE KAI XIA OE», n omoia culnm)fnke, kot yo v
omoia avapévetol 1 omdeact tov Atkaotnpiov. [TiBavoroyeitor n amdppryn g Tpitavaxomic.
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2TOV ToPpOKAT® TivaKa TapaTiBEVToL GUVORTIKA TO TOGH TOV SOy PAPDV.

2014

Awoypagn Tpoundevtav 444141
Awrypagn daveiov 242.166.510
Awypoon leasing 2.638.725
Aowég dwrypapég 90.102
245.339.478

27.2.2 Aywyyy «I.KOTPQNHZX KAI XIA OE» kara tns Eroupeios

A) Exd60nke n andpaon tov Apeiov [layov eni tng avapéoewg mov doknoe 1 Etaupio pog kotd g
amopaong tov Epeteiov ABnvav, yio tnv ayoyn tov doknoe 1 avtidikog kotd tng Etapeiog yio mpocfoin
TV J0TaéemV mEPT TVELUATIKNG 1O10KTNGI0C, KOl EOIKOTEPA Y10 TPOGPOAN TOV E101KOD SIKOIMUOTOS TNG
EML TOV YOPTOV NG, UE TNV omoia {ntovoe va g KataPinbel 1o mocd tov € 2.300.000. O Apeiog I[1dyog
AmEPPLYE TNV OVOIPESN HaG, KAl EMKVp®oe TNV andpacn Tov Epeteiov AOnvov mov vroypéwve v
gtropeio pog vo KatafdArel 1o mocd v evpo € 358.500.

AOY® ™G EMKOP®ONG TG SLUPMViag eEvuyiavong To opeldpevo Tocd 6ToVv avtidtko mepropiletat oto 30%
TOV eMOIKOGOEVTOG KeQoAaiov , kal eEopAeital og 10 £.

B) H avtidikog doknoe aywyn katd g Etaipeiog yio opeidég ek Tippoloyiov mapoyfg vanpesudy Toco0 €
246.491,38 mhéov mocov € 200.000 yio nOwn PAGPN. H aywyn ocvlnmonke dotepa and avafoin otig 13
DePpovapiov 2013. Eni g aywyng avtig €£ed60n 1 v pépet opiotikn v’ apBpdv 4408/2013 andpaon
tov [ToAvpehovg [lpwtodikeiov ABnvav, 1 orola £Kave gv LEPEL SEKTN TNV Ay@YT.

Zuykekpyéva, N oG Gveo amdéeaon:

(o) AvVooTEAAEL TNV EKSIKAGT TG OY®YNE AVOPOPIKE LE TO KOVODAL TMV TEVAVTO YIAAO®YV OKTOKOGI®mV
0y06vTa evog evupd ko e&nvta Aemtav (€ 50.881,60) To onoio avtictoyel oto va' apOuov 352/27.01.2004
TILOADYI0 HEXPL TNV EKOOOT] TEAEGISIKNG AmOPOoTG EMi Tng aoknBeicag avakomng g Etaipeiog katd g
ur' apBpov 1500/2006 datayng mAnpourg tov Aikaotn Tov Movopeiovg [pwtodikeiov ABnvav.
B Aéyeton ev LEPEL TNV AymOYN KO
(Bl)  Ymoyxpewver v Etarpeia va katafdiel oty avtidko:

® 7000 TPLAVTO OKTOD YIAAd MV, 0YOOVTO TPIBV VPG Kol TpLavTa dVo Asntdv (€ 38.083,326), T0 omoio

avtioTol el oto v’ apBpov 338/24.10.2003 Tyordylo, voppotokmg omod Tig 28 Aekepfpiov 2013,

® 7000 £1KOGL 600 YIMAS®V TEVTOKOGI®V TPLOV Vp® Kot EfSopnvTa okTd Aemtdv (€ 22.503,78), 10
omoio oavtiotoyel oto v’ apBuov 339/28.11.2003 tywoArdyro, voppotoékwg oamd Ty 1
DdePpovapiov 2004 péypt eEoeAncemc,

(B2)  Avayvopilel 0T1, KOTOTV TOL KATOAOYIGHOD TOL G Gve Tocoy twv € 38.257,40 mov e&ixe
katafdlrel otic 10 Maptiov 2004 1 Etaipeio oty avtidiko, ota apyoudtepa xpén amd avtd, n Etopsio
opeirel vo Kotafdiel oty avtidiko:
®  TOVLG VOLHOLS TOKOVG €Tl TOL (EE0PANBEVTOG Y10t TOV AVAOTEP® AOY0) TOGOV TV SEKUETTA YISOV
TploKociov déka evpm kol e&nvta Aemtav (€ 17.310,60) yio o ypovikd ddotmuoe amd 30
Noeuppiov 2003 uéypt 9 Maptiov 2004

e 70006 TPLAvTO EEL YIMAd®V, EKATOV EBSOUNVTO OKTM EVP® Kot lkoot Aentdv [€ 12.059,40 X 3 =€
36.178, 20] pe to voupo toxo ond 4 AskeuPpiov 2003 péypt eEdpAnong

®  TOVG VOHIOVG TOKOVG €Tl VOGS €KAGTOV (gv PEPEL EE0PANDEVTOC) TOGOD €K TOL GUVOAKOD TOGOV
TOV €lKOCL YIMAS®OV EVVIOKOGI®V capdvTa €51 eupd Kot fdounvIa oKt Aemtdv [€ 6.982,26 X 3
=€ 20.946,78 ] yia 10 ypovikd ddotnua amd 4 Askepfpiov 2003 péyxpt 9 Maptiov 2004 ko
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e 70006 €ikoat evvén YIMAdWV, TETPOKOGIMV 0YdOVTO dVO EVPM® Kot Ovo Aentwv (€ 29.482,02) ue 10
vopo toko omd 14 Askepppiov 2003 péypt eEopAncemd.

) Knpbooet v and@aon Tpocopivd EKTEAEGTY] MG TPOG TNV AVAOTEP® KATOWYNOLOTIKY TNG Otdtadn
KaTd TO £vo, TETAPTO TOL EMAIKAGHEVTOC TOGO0D.

H Ertapeia doknoe otig 18 Nogpuppiov 2013 épeon katd g og tdve amdeacrs, pe v omoio {ntd, yao
TOVG OVOTTUGGOUEVOLG GE QVTNHY AOYOVS, TV EEQPAVION TG MG AVm ATOPACEMG, TNV €5’ LILAPYNG EKOIKAOT
NG VOBECEMS Kt TNV €V AOY® OOppIY”N TNG OY®YNG TNS AVTIOIKOD.

27.2.3 Yrobioeig mov apopoiy Ilpounbevrés

A) Ayoyn g etaipeiog « 'KOI'KAY & ZIA OMOPPY®MH ETAIPEIA» kat 6.t. kAUTOGRAPHIC”,
v 060 € 29.242,58 g apo1fn yio Tapoy VANPESLDY cLVTHPNONS TPog TNV Etaipeia, 1 omoia cuinteiton
o610 Movoperéc Ipmtodikeio AGnvav votepa and avafoln otic 16 Aekepfpiov 2015.

B) Ayoyn g etoupeiog «[KOTKALX & XIA OMOPPY®MH ETAIPEIA» kot 6.1. «kxAUTOGRAPHIC”,
v 1066 € 145.004,52 mhéov DITA Aoym aviicuppatikng katayyehiog g ek uépovg g Etaipeiog peta&d
TOVG oVUPaCNS TAPOYNG LINPESL®V, 1 omoia culntOnke oto IloAvperég [pwtodikeio ABnvav, votepa
a6 avofoin otig 12 efpovapiov 2014, kot avapéverot n €KO0oT TG AmOPACNG.

I') Ayoyn g etapeiog «'KOT'KAY & XIA OMOPPY®MH ETAIPEIA» kot 6.1. «<AUTOGRAPHIC”,
AUTOGRAPHIC EIIE, Xtépyov ['voyka, Aléttag I'kdyka, ['empyliov ['koyka ko Ztapotiog ['kdyka
katd ¢ Etoipeiog yio moco € 4.000.000 yio TNV amokatdoTooT TG XPNUATIKNG TOVG KOVOToinong Ady®
nOwng PAAP1NG, 1 onoia culnrteiton oto [Holvueréc Ipwtodikeio ABnvav , vVotepa amd avafoin otig 22
Oxtwfpiov 2015.

A) Ayaoyn g etapeiog kKAUTOGRAPHIC Egapuoyéc Yyning Teyvoroyiog EITE», yio mocd gvpd €
5.287.109,78 w¢ amol{nuimon xar € 300.000 wg ypnuotikn wavomoinon Adym mbwng PAaPnc, yw
TOPOPlooT TOV TVELUATIKOV SIKOL®UATOV TG EVAYOoVoas, 1) ontoia cu{ntiinke Hotepa and avaPoirr| oTig
12 ®efpovapiov 2014 kot avapéverol n £€K600T TG ATOPACNC.

E) Ayoyn tov Xpvoov Odnyob katd g Etapeiog « 'KOI'KAY & XIA OMOPPY®MH ETAIPEIA (.1.
AUTOGRAPHIC), AUTOGRAPHIC EIIE, Xtépyiov I'woyka, Ailétroc I'edyka, 'ewpyiov I'kdyxa,
Sropatiog I'koyko kot tng orrodomng etaipeiag «VOLT DELTA INTERNATIONAL GmbH” yuw
amolnpiwon mocob € 17.789.427,93 |, n omoia cvlninke otig 12 defpovapiov 2014 kot avapévetar 1
£kboom andpacnc.

2115 15 Ampiiiov 2015 voypdenke 10T1Kd CLUEOVNTIKO opoBaiag TapaiTnoNG OO OAEC TIC AYMYES TMV
exotépwbev avtidikov. H Etaipia avéiafe v vroypémon va katafdrel evidg 60 nuepdv to moco tov €
36.000, o TAnpn €£6QANGN TOV avaPePOUEVOV TNV LT’ aplOu. 1 aymyn VINPESLOV GUVTIPIOGNC.

27.2.4. YrnoOson Nouapyrokxnc Avroorwikneng IéAlag

2115 20.6.2008  Nouapyrakn Avtodioiknon [1éEAAag doknoe aywyn katd tg Etaupiag, mocov € 3.000.000
gupd Yo N0 PAAPN, emedn oe yapteg pog epeoaviotnke o N. [TEAAag 1L avikel otn [TIAM.

To [IpmT6d1K0 AKOGTAPLO ATEPPIYE TNV Ay®YT|, KpivovTtag 0Tt 1| Nopapylokn Avtodioiknon [1EAlag etvar
avapuddia yio mv doknon g ayoyns. H evayovoa doxnee £pgomn katd g amdeacng tov [Ipmtodikeion
7ov gkokaletar votepa amd avoaPoin otic 30.5.2016. Ot mbavotnteg gvdokiunone e Epeong ivar
eAdyloTEG.

28. I'eyovota petayevéotepa Tv Owkovopkav Koataotdosmv

H Eraipeia, tnqv 26" Maprtiov 2014 vraéfale aitnon copgoviag e&uyiovong oto [pwtodikeio AGnvov. To
Awaotiplo pe amdgact tov otig 8 Oktofpiov 2014 aropdoice v avadidpOpwon tov ypéovg. Me Bdaon
mv andéeacn tov Ilpotodikeiov ABnvav, n Etaipeia mpoydpnoe o€ oAKN d1oypapn VITOYPEDCEWDY Y10, TO
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Mezzanine ko1 Shareholder's Loan, g amopgioon vroype®oemy o€ mpoundentéc Kabmg kal o€ amoueimon
TOV dAVEWKOV 0QEIMdV NG Tpog To. Tpomelikd Idpvuata g EBvikng, Eurobank, Attikne, Alpha Bank
ka1 Opidov Tlepawwg. To evamopévov mosd vyovg € 30.000.000 Bo e&opAnbel oe 10 €, pe mepiodo
xéprrog 3 etdyv, emtokio Euribor (6 unvav) + 1% won e&aunvn mtepiodo extokicpov. To mpoavapepOév
opoAoylako davelo vreypdon v 2" lovviov 2015.

210 mhaiola g dadkaciog avadidpOpwong, £xel amopaciotel evioyvon g pevototntog g Etoupeiog
oo VEO YPMNUATOSOTN GLVOALKOL VYOLG £m¢ € 4.000.000 kot apopd Kuplwg ETEVIVGELS Kot GTNV EVIGYLOT
g pevotdTTdG TNS. X0 étog 2014 £xet kataPAnOel pépog Tov wg Avw ooV, Byyovg € 500.000 Kot péca
070 é10¢ 2015 oc6 € 1.000.000.

O Owovopikés Kartaotdoelg g Etoupeiog éxovv cvvtaybel pe Bdon v apyn g ovvéyiong g
dpacTnNPLOTNTOC, KAOMOG dtaypaenke £va onuavTikd uépog Tav opelldv ¢ Etapeiog mpog Toug motmtég
g, ®ote vo Kataotel n Etaipeio frooyun. [Hopdhinia, n Etopeia £xel mpoPei o€ aAloyn TG LETOYNIKNG
oVVOEDNC Kot £(EL EKTOVIOEL VEO LOKPOTPOBEGLO EMYEPNLLATIKO GYES0 OV otnpiletan o€ emevoVoELg U
TNV €16000 TNV Ayopd VE®V NAEKTPOVIKADV TPOTOVTHOV KOl VINPECIOV, GTOXEVOVTAS 6TV Tayeio ££000 amd
TNV Kpion Kot v dueon BeAtioon e peuoTOTNTOC TNG.
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