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ANAKOINQZH
Kataywplong oto M'eviko EUopIKO MNTp®o GTOIXEIWY TNE aVWVUNG ETaIpEiag pe tnv eEnwvupia «GAGOSIAN GALLERY OF
ATHENS ANQNYMH ETAIPEIA NMPOQOHZHZ MQAHZEQN EPTQN TEXNHZ».

AvakolvwveTal 0Tt Ty 10/11/2015 kataywpiobnkav oto M'eviko Epmopikd Mntpwo (I.E.MH) pe Kwdiko ApiBuo Kataywpiong
918888 01 £TACIEC OIKOVOUIKEG KATAGTACEIC (ATOWMIKEG KOl EVOTIOINKEVEC), N EKBETN dlayeipiong Tou AloiknTIKoU ZUpBouAiou
KOl TO TIIOTOTIOINTIKO EAEYXOL TWV EAEYKTWVY yla TNV Xprion 01/01/2014 - 31/12/2014 tng avwvuung Talpeiag Ye v
enwvupia «GAGOSIAN GALLERY OF ATHENS ANQNYMH ETAIPEIA MPOQOHZHZ NMQAHZEQN EPITQN TEXNHZ» kat ap1Buo .E.MH
8658101000 (mpwnv Ap.MAE 67607/01/B/09/11).

IXETIKO £yypa@o EAEyxou ¢ Nepipépeia ATTikng, NME ABnvav Kevipikog Topéag (Ap. Mpwt.: 13118 / 03/11/2015).

H yvno16tnta Tou mapovtog unopei va emBeBaiwei and 1o https://www.businessregistry.gr/publicity.aspx
Kowormoinon:
1. Etaipeio: «<GAGOSIAN GALLERY OF ATHENS ANQNYMH ETAIPEIA MPOQOHZHE MQAHZEQN EPTQN TEXNHZ»
A/van: MEPAIN 3
T.K.: 10671, AGHNA

2. TMepiépela ATTIKNG, ME ABNVQV Kevipikog Topéag
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TuAua Avwvopwy ETaipiov
Ztadiov 60, 10564, ABrva

Akadnuiag 7, 106 71 Arjva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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Npaxtkod ap. 17

Tou SownTikol cupfouliou TNG avwvUpNG

ETAPELAG LIE TRV EMWVUUIT

«GAGOSIAN GALLERY OF ATHENS ANGNYMH
ETAIPEIA NPOQOHIHE NOAHIEQN EPION
TEXNHZI»

Ap. M.ALE. 61607/01/B/09/11

¥ruepa, ot 30 Anpliiou tou £roug 2015 oug 11
T ouvedploos pe TnAedudoredn o SounTikg
cupfovio ¢ avwvupng Etaplag pe TR
enwvupio «GAGOSIAN GALLERY OF ATHENS
ANONYMH ETAIPEIA FIPOOOHIHI NOAHIEON
EPFON TEXNHE» (oto £fng np «Etouplan} mou éyst
myv £6pa oto Afpo ABnvoiwv, dmwg auid 1o
Slowntkd ouufolho efehéyn amd 1 ouvebpiaon
g Extoking Fevikig Zuvehguons twy Metoxuww

g 16™ AskepBpiou 2009,

ViEAn ToU StolknTiKo0 gupPouhiou

CUMPETEYOVTA TNV tTnAedidokedn:

1. Laurence Gilbert Gagosian, Fpdespoc.

2. lames Willington, Exteheotikog Aviunpdedpoc.
3. Melissa Ann Lazarov, MéAog.

H ouvebpiaon fexwd und tnv  nrpocwpvi
npoedpia Tou k. Larry Gagosian. Asdouévou dut
oha ta péAn tou  Swiknrikod ouuPoulicu

CUPUETEXOUV otn suvebpiuor REGW

Resolution No 17

Of the board of directors of the societe anonyme

under the corporate name

“GAGOSIAN GALLERY OF ATHENS S.A.”

Reg. No 67607/01/8/09/11

Today, April 3@, 2015 at 11:00 a.m., the members
of the Board of Directors of the company under
the corporate name “GAGOSIAN GALLERY OF
ATHENS S.A.” {hereinafter the “Company”}, which
has its registered seat in the Municipality of
Athens, convened via teleconference, as said
Board of Directors has been elected by the
Extraordinary General Assembly of the Company’

Shareholders on the 16™ of December 2009.

Members of the Board participating at the

meeting via teleconference:

1. Laurence Gilbert Gagosian, Chairman.

2. james Willington, Executive Vice-Chairman.
3. Melissa Ann Lazarov, Director.

The meeting begins under the provisional
chairmanship of Mr Larry Gagosian. Given that all
members participate In  the meeting via
teleconference, they are aware of all the details

and information related to the present meeting



TAeSLaokePng kot yvwpilouv dAEC Tig avoaykaisg
mnpodopies yw tnv mapodoa  ocuvedplaon,
KOBWG KoL OTL kaveva péAog Tou BLontikol
cupPouhiou Sev Sratunwvel kapia avtippnon ya
v SeSaywyn g nopovcag cuvedpiaong péow
nAebidoredne, udlotatal n véupn anaptia, To
Srowntikd  oupPodiio ocuvedpidler vouua Kkat
npoXwpd otny efetacy Twv akdAouBwy Bepdtwy
mg nuepiows Suitaing Umd TV OMOTIKY

nposdpla Tou K. Larry Gagosian,
Oépara nuepfoiag Sidtalng

i. Katdprion tou  loohoyiwopold, Tou
Aoyaptacpol AnotsAeopdiwy Xprioew,
Tou Mivaka AtdBeong AnoteAeopdtwy Kot
ToUu  flpocupTRHATOS Yy TV REpmT
etapwry  xpion  and  1.1.2014  £wg

31.12.2014.

2. Kovdpuon xat éykpon 1 Exfeonc
Owyelplong Tou Awokntikod IupPBouviiou
yig v mEyATn  staiplk ypAon and

1.1.2014 éwe 31.12.2014.

3. ItykAnon Taxtwdg Tevikic ZuvEAevong

TWV HETOYWV.

Ofua 1°

Kotdpuion tou icoloylopo, tou Aoyaplacpold
Anotehsopdtwv  Xphocswg, tou [ivaka AidBeonc
Anotedeopdtwv kar tou Mpooaptiuarog yia tnv

TEpTTTY £TALPIKA Xprion and 1.1.2014 éwe 31.12.2014

IXeTkG He autd to BEpo g nuephotae Swordfewe,

oxédla  tou  loohoywopol, ey Aoyaplaciod

and no objection whatsoever is raised by any

member as to holding this meeting via
teleconference, the Board of Directors thereby
lawfully convenes. Thereafter, the Board of
Directors proceeds to the examination of the
following items on the agenda, under the

chairmanship of the Chairman Mr. Gagosian.

ITEMS ON THE AGENDA

Drafting of the Balance Sheet, of the Profit and
Loss Account, of the Profit Distribution List and
of the Notes attached thereto for the fifth fiscal
year 1.1.2014 - 31.12.2014.

Drafting and approval of the Management
Report of the Board of Directors for the fifth
fiscal year 1.1.2014 -31.12.2014.

Invitation to the Annual General Meeting of

Shareholders.

Drafting of the Balance Sheet, of the Profit and
Loss Account, of the Profit Distribution List and
of the Notes attached thereto for the fifth fiscal
year 1.1.2014 - 31.12.2014.

On this item, drafts of the Balance Sheet, the
Profit and Loss Account, the Profit Distribution List
and the Notes attached thereto are submitted to

the Board for approval.

Following discussion and analysis, the Board of
Directors unanimeusly approves the Balance

Sheet and the other Financial Statements of the



AmoteAsopdtoov  Xproswsg, o [ivakag  AtdBeong
AnoteheopdTwv Kl ToU Mpooapthpatog,

vrtoBdAAovion oto Aokntkd ZupBodlio via éykplon.

Metd and oulfitnon xai avoluon, To AOKNGTKS
Tupfovlio eyxpivel opddwva Tov 100AOYIOHO KAL TI
AOIREC DIKOVOUIKES KATAOTACELS YU THY ETALPLKY Xphon
nou apxilel v 1° tavouaplov 2014 kot Miyel ot 31
AekepPplov 2014, Onwe unoypddovial and tov
Npdedpo  Laurence Gilbert Gagosian, wnd  tov
ExteAectikd Avimpoedpo James Wiilington kot and ty
ZEYA Accounting ALE KAl pE 10 NeplexOpevo Tou
QROTUTIWVOVTHL GUVNUMEVO GTO TAPOY TIPOKTIKG (G
MNapdptnua A, TPOKEHEVOU va T1I¢ Snuootedoel, 6T
npofAERETol RO o VoMo Ko va T UROBAAAsL yu
éykplon otnv Erota Fevikd Zuvédsuon twv perdywy

tne Ercupliac.

Oépn 2°
Kardprion ko dykpwon tng ExkBeong Lwyeiprong
tou Awikntike0 IupPoulkiov yio thv  sTaipui

xpron oowd 1.1.2014 éwe 31.12.2014.

Avadopikd pe autd To BEpa tng nueprowg dudratng,
umofdMetal 010 Mownikd Zuppoviio oxédo Ing
‘ExBeong Alayeiplonc yuw T we dvw eTopikr] xprion.
To Mownukd LupPoudio eykpiver opddwva v
ExkBeon tou Awnrxkoy IupBouMiou wi tnv
gtatpks xprion and 1.1.2014 fwe 31.12.2014, pe 10
NMEHEXOUEVD TIOU QUTH AROTUTIOVETAL OO Ropdv

APAKTIKG WG Mapdprnpa B'.

fiscal year beginning on the 1st of January 2014
and ending on 31 December 2014, as executed by
the Chairman Laurence Gilbert Gagosian, by the
Executive Vice-Chairman James Willington and by
ZEYA Accounting A.E and as such financial
statements are attached to the present minutes in
Annex A, in order to publish them as provided by
faw and submit them for approval to the Annual

General Meeting of Shareholders.

ttem 2™

Drafting and approval of the Management
Report of the Board of Directors for the fiscal

yvear 1.1.2014 -31.12.2014.

On this item on the agenda, a draft of the
Management Report for the fiscal year is

submitted to the Board.

The Board of Directors unanimously approves the
above Management Report for the fiscal vear
from 1.1.2014 to 31.12.2014, as such report is

attached to the present minutes in Annex B.

Iltem 3™

Invitation to the Annual General Meeting of

Shareholders,

The Board of Directors unanimously resolves to
convene the Annual General Meeting of the
Shareholders of the Company onr Friday, May 29,
2015 at 15:00 at the Company's registered offices
in Athens, 3 Merlin Street, and drafted the

invitation as follows:



©EMA 3°

IoykAnon Takukic levikig  Iuvéhevone twv

HETOR WV,

To Awwknuikd IvpPolho anodaocilel opddpwva va
ouvykahéost v Taxtw Tevwa| Suvédeuvon twv
Metdywv g Erawpeiag thv Napaokevn 29 Maiou
2015 orig 15:00 ota ypadela tng srapstog end e
obol Mephv apiBudc 3, oty ABrva, kal ouvétale

NV itpocrAnon we £Ac:

GAGOSIAN GALLERY OF ATHENS A.E.
Npoakhnan oty Taktky Nevikd Suvédevon
TWY HETOXWY ThG Avavuung Fraupeiag
"GAGOSIAN GALLERY OF ATHENS A.E."

{Ap. MLALE. 61607/01/B/09/11)

pdwva pe o VOMO kaw To. GpBpa Tou
Katootatikol g Etawpelag kat Votepa  amd
anodacn Tou Alownukol ZupBouriou Ttne 30
Anpulkiou 2015, ot pétoxot g Etaipiag xaholvrol
oty Takukn Feviki fuvéAevon v Mapaokeur 29
Maiou 2015 ot 15:00 ota ypadeia g srapelag
eni g 0600 Méphwv apiBudc 3, otnv ABrva, yia va
oulnmoouv kot va AdPouv amddacn enl twy

akoroUBwv Beudrtwy e Huepriowog Adtatng.

1. Eykpion Tou oOAOVIOMOU Kt Twv OCwovopikmy

Kataotdoewv tn guvedelel yia tnv staipd xprior

GAGOSIAN GALLERY OF ATHENS S.A.
INVITATION TO THE ANNUAL GENERAL MEETING
OF THE SHAREHOLDERS of the Societe Anonyme

“GAGOSIAN GALLERY OF ATHENS S.A."

(Reg. No 67607/01/B/09/11)

According to the Llaw and the Articles of
Incorporation of the Company and following
Board of Directors’ resolution dated 30 April 2015
the shareholders of the Company are invited to
the Annual General Meeting on Friday, May 29,
2015 at 15:00 at the Company's registered offices
in Athens, 3 Merlin Street, to discuss and resolve

upon the following items on the Agenda:

1. Approval of the Balance Sheet and of tha
Financial Statements accompanying it for the
fiscal year from 1.1.2014 — 31.12 .2014.

2. Resolution regarding the distribution or non-
distribution of a dividend.

3. Approval of the Administration Report for the
fourth fiscal year from 1.1.2014 - 31.12.2014.

4. Discharge of the members of the Board of
Directors from any and all liabilities in respect of
the fiscal year under review.

5. Election of the new Board of Directors

The Board of Directors

Since all shareholders of the Company are aware
of the convocation date of the General Meeting
and of the items on the Agenda and have already
stated that they shall be present, the Board of

Directors unanimously RESOLVES not to proceed



and 1.1.2014 ~31.12.2014.
2. Anodaon nepl Siavopic A un pepiopatoc.

3. Eykpron ¢ ExBeong Tou AownTkoU TuuBourion
yia Ty TETapTn EYoupikn xprion and 1.1.2014 -
31.12.2014.

4. AmoMayd  wv  pgAmY  TOU  AWOIKNTKOO
ZupPoudiov amd kdBe euBlivn oe oxéon upe v

gtauptkr} xprion und e€éraoc.
5. Exhoyn véou Awotkntiked Tupfouliou

To Aloikntikd ZupBovito

To AwunTkd ZupBovito opddwva ANODAZIZE! va
wnv mpoPet oty Snpocievon g RPooKARTEWC
epooov OGhot oL péroxol Elvarl eV YhoEL g
NUEPOUNVIAC KoL g Wpag T cuvedprdoewc,
KOBWG K Twv Bepdrwy g npephotag Stétafng kot

£xouv SnAwoet 611 Ba apaotolv.

Téhog, 0  Awikntiké  IupBoUAw ouOdhwva
anodaocifer va avaBéost oy ko Ayyelik
Moupvapd, tv efousia va ekbibel emkupwpéva
QVTITUTIA TWY TPAKTIKWY TWV CUVESPIAGEGY Tou KoL
1§ Mevikig Zuvéreuong twv Metdxwy Tne etaipetag,
og  neplitwon  anouciag f§  KWAOHOTOC  Tou
Hpoédpou 1 1ou ExteAectikol Avtimpogdpou Tou

AotkritikoU TupPouiion.

Mn unapxovrog dhhou BEuotog mpoc culftnon

Abetan n ouvedplaon.

to the publication of the invitation.

Finally, the Board of Directors unanimously
resolved to grant to Ms. Angeliki Pournara the
power to issue certified copies of the minutes of
its meetings and of the General Meeting of the
Company’s Shareholders, in case of absence or
impediment of the Chairman or of the Executive

Vice-Chairman of the Board.

There being no other item on the agenda, the

meeting is adjourned.
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Laurence Gilbert Gagosian {Larry)

O Exted. Avunpdebpog

Laurence Gilbert Gagosian [Larry)

T%Mk\\

Jomes Willingtan

....................................

James Willington

To uéhn / The Members

TS b

Melissa Ann Lazorov

The Executive Vice Chajrman



ITAPAPTHMA B’ - ANNEX B

EKOEIH

TOY AMOHCHTIKOY ZYMBOYAIOY THZ ETAIPIAZ
«GAGOSIAN GALLERY OF ATHENS AE»
ETAIPIKH XPHZH ATO 01/01/2014- 31/12/2014

Kbpion

Youdwva pe to vOUO Kal Ta GpBpa TOu KATOCTUTKOU oag nopoucilouue T
anotedéopota and Ty SpaotnpdtnTa e etapsiag yia tny néuren Suaxewpiotikn

xprion and 1" lavouapiov 2014 éwe 31" AexkeuBpiouv 2014,

Koatd v xAewdpevn stapikn yphon n Eraupsia npaypoatonoinoes £0oda moood
388.515,64 Eupw Kol EMOUEVWG KATA TNV MOPARGVE TEPi080, OMWE TPOKUTITEL Kol
and tov Aoyaplacpld anoTeAEouaTwY XpRosws napouciace képdn Uoug 33.160,18

Eupw.

H avaméofeorn offa TOU naytou evepyntikoU QvEPXETQL OTO OGO  TWV
2.590,60 Eupw). Ot CURHETOXEC KA AANEC poKponipGBeoueC atautAOELS TG eTaipeiag
avépyovrat o 3.400,00 Eupw, ot meAdreg oe 103.911,90 Eupw, oL XPEWOTES
Siddopot ce 71.684,93 Eupw kot ot Aoyaplacpoi Staxeipicews ipokatafoiwy Kat
rotwoswy o 1.796,93 Lupw. Neparépw ta Swléicwa e srowelag, oOnwg
epdovifovial otg 31.12.14, avépyovior oro moo¢ 55.724,38 Euvpw, 10 onoio
avaivetal oe (i) topelo 25,01 Evpw xau (i) kartabéoeig dbews kal npobeopiag oe
55.699,37 Eupw. To odvodo twv SwaBecipwy tng etolpeiag tnpeitar og Eupw.
OhokAnpwvovtag, To oUvoAo Tou evepynTIKOD TnG eTaupelag avépxetal 10 Noso Twv

239.108,74 Eupd.



Exouv unodoyiotel ipoPAdieic Goug 10.005,33 Fupd kat adopoly arolnutiwon
fpocwrikov Adyw e§6Sou and v umpesia. Ooov adopd TIg UNOXPEWTELC Tng
Etarpeiag ot onoleg avadépoviat kaL avodutik@ otov Isoloyiopd, avarlovial o
PpaxunpdéBeopieg unoxpewoeis kupiwg npog (i) NpopnBeutéc, (i) Pépoug — TEAn, (i)
Acdadiotikols  opyoviopols  kat  (iv) Thotwtée Siddopoug, pe  olvolro
BpaxunpéBeopwy  unoxpewoewy 47.895,43 Eupw. To odvolo twv Souleupévav
e§06wv g xpriong {petafatikol Aoyapiacpol nadntkol) avépyetat o 441,57, To
octvodo Tou mobntwot avépxetal og 58.342,33 Eupw Kai TO OUVOAO twv 18iwv

kedaraiwv e Etaupeiag avépyetat 6to nocd twv 180.766,41 Eupu).

O «ixhog epyaciov mou mpayuatomoiinke avépxeten 388.515,64 Eupd.
YroAoy(fovrag ta nood (i) tou KAOTOUC TWARCEWY KL MOPOXAC UTIHPESLDY TTIOGOU
308.732,18 Eupw, (ii} Twv Aoy eodbwy expetaletosws noool 912,33 Eupw, {iil)
Twy £§66wv SoknTudis Asttoupyiog noood 47.032,58 Fupw, {iv) Twv ToTwImGy
wkwv & cuvadwy 068wy Uoug 497,10 Eupw, (V) TWV XPEWOTIKWV TOKWY Udroug
1.034,04 Eupw, (vi) twv extdkTwv £06bwv moool 5,17 Eupw, (vii) twv exktdxtwy
e§0dwv Uoug 899,98 Eupw kat Téhog {vii) twv e§68wv nponyoduevv xprioswy
Ogoug 1.071,28 evpw, n sraipeia tehikd npayparonoinos képdn moool 31.160,18

Eupw.

NAPATHPHIEIZ
AKOAGYOOYMENEZ BATIKEZ AOTIETIKES APXEX

Na v xatdption tou lookoywopot tng napodong XpAoewc OMWe Kot Tov
ouvadelovia autév Aoyapiaopd aroteheopdtav xprioewe, ebappdaBniay ol

akOAouBEeC BACIKES AOYLOTIKES apXEC.
1. Arotipnon mayiwv neplouoiakiy oToEwY Kal AooBECELC aUThV.

Ta evoupata ndyie neplovotakd otoela éxouv anouunbel oy ofia ktijoewc
auTwv (LoToplkd KOTTOC), Letwpévy Katd Tnv afla Twy artooBéoswv.
2. Kpurfipla Yapakmnpelopol anaitioswy KoL UTIOXPEWOEWY OF LOKPOTPOBECHEC Kot

BpayunpoBeouec.



Ov unoypewoelg Twv omolwv n mpoBeopia e§ddAnong twy, amd v nuépa
KAgwoipatog Tou woloytopot, elval jeyakitepn tou £toug, £xouv kataxwpn el ot
katnyopla Twv pakponpdBeouwv OAeg 8 ou Aownég éxouv cuunepiindfei oty

konyoplo twv PpayunpéBeouwv. Ta idta kpiThpLa WoxioUV Kat yid T arautioeLc.
3. AmO{nHWOELS anoXwpoUVIOG KOt ANOAUOKEVOU EPOGWTLKOU.

Itg 31.12.2014 n etoupeia €xsr oxnpotioet npoBAedin, Bdoet the EAAnvikAc

vopoBeoiag yio amolnpubaets anoxwpolviog KoL AoAVCUEVOU TIPOCWIUKOU.

LYMIEPAZMATA

Ex Twv exteBéviwv avwtépw, UvaoBe, kOpot Métoxoy, va Slamotdoste 4Tt katd
v umo Kplow Siayetplotiky meplodo katePArnn and to Atowntwd Supfoliio kébe
npoontaBela St tnv mpaypatonoinon tou kehltepou SuvaToy IOTEAEGUATOC oF
oxéon pe v avamtugn e eralpiog kat v tonoBémon g oto nepBdiiov e
EMinvixrig Ayopds. Eriong 8a 8éhape va oag evnuepooups 5TL To AOIKNTKG
ZupPovkio Ba amotnosl Ty mapovsa KatGoTaon kabwg kot kdbe mBovh
evalhaxtii yua Ty kahotepn aftonolnon g stoupikig neplovsiac,

Zupnepaopatikd, Aapuavovrag v’ ddiv Ta raportduw kot Tig WtattepdnTee ™
etatpeiog Bewpolpe 6n Ta amotedéopata g Etoupeiag ya v méumn ypron
01.01.2014 - 31.12.2014 elvat ta kaditepa Suvatd. o dha doa ekTéBnkov
nopanavw mpoteivoups oToug K.k. Métoxoug 6mwg eykpivouv T mpdleic tou
Awwntikol Tupfoudiov katd Ty xphon 01.01.2014 - 31.12.2014 kaBd¢ Kot Tov
wohoyiopo e etaupeiag tng 31.12,.2014. Eniong npotelvoupe va anadréfete to AZ
oo kdBe eubuvn anolnuuiosws ent ToU Woloytopot g 31.12.2014 Kou NE &v
vévet duoyetplocws g nepmng xpricewe 01.01.2014 - 31.12.2014,

ABrva 30 Anpiiiou 2015

0 Npdedpogtou AX O ExteAeotikdg

Avarnpdedpoc tou AZ
Laurence Gilbert Gagosian James Stephen Peter Willington
Ap. Awaf. 220222058 Ap. M. 652629898
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TAeSLaokePng kot yvwpilouv dAEC Tig avoaykaisg
mnpodopies yw tnv mapodoa  ocuvedplaon,
KOBWG KoL OTL kaveva péAog Tou BLontikol
cupPouhiou Sev Sratunwvel kapia avtippnon ya
v SeSaywyn g nopovcag cuvedpiaong péow
nAebidoredne, udlotatal n véupn anaptia, To
Srowntikd  oupPodiio ocuvedpidler vouua Kkat
npoXwpd otny efetacy Twv akdAouBwy Bepdtwy
mg nuepiows Suitaing Umd TV OMOTIKY

nposdpla Tou K. Larry Gagosian,
Oépara nuepfoiag Sidtalng

i. Katdprion tou  loohoyiwopold, Tou
Aoyaptacpol AnotsAeopdiwy Xprioew,
Tou Mivaka AtdBeong AnoteAeopdtwy Kot
ToUu  flpocupTRHATOS Yy TV REpmT
etapwry  xpion  and  1.1.2014  £wg

31.12.2014.

2. Kovdpuon xat éykpon 1 Exfeonc
Owyelplong Tou Awokntikod IupPBouviiou
yig v mEyATn  staiplk ypAon and

1.1.2014 éwe 31.12.2014.

3. ItykAnon Taxtwdg Tevikic ZuvEAevong

TWV HETOYWV.

Ofua 1°

Kotdpuion tou icoloylopo, tou Aoyaplacpold
Anotehsopdtwv  Xphocswg, tou [ivaka AidBeonc
Anotedeopdtwv kar tou Mpooaptiuarog yia tnv

TEpTTTY £TALPIKA Xprion and 1.1.2014 éwe 31.12.2014

IXeTkG He autd to BEpo g nuephotae Swordfewe,

oxédla  tou  loohoywopol, ey Aoyaplaciod

and no objection whatsoever is raised by any

member as to holding this meeting via
teleconference, the Board of Directors thereby
lawfully convenes. Thereafter, the Board of
Directors proceeds to the examination of the
following items on the agenda, under the

chairmanship of the Chairman Mr. Gagosian.

ITEMS ON THE AGENDA

Drafting of the Balance Sheet, of the Profit and
Loss Account, of the Profit Distribution List and
of the Notes attached thereto for the fifth fiscal
year 1.1.2014 - 31.12.2014.

Drafting and approval of the Management
Report of the Board of Directors for the fifth
fiscal year 1.1.2014 -31.12.2014.

Invitation to the Annual General Meeting of

Shareholders.

Drafting of the Balance Sheet, of the Profit and
Loss Account, of the Profit Distribution List and
of the Notes attached thereto for the fifth fiscal
year 1.1.2014 - 31.12.2014.

On this item, drafts of the Balance Sheet, the
Profit and Loss Account, the Profit Distribution List
and the Notes attached thereto are submitted to

the Board for approval.

Following discussion and analysis, the Board of
Directors unanimeusly approves the Balance

Sheet and the other Financial Statements of the



AmoteAsopdtoov  Xproswsg, o [ivakag  AtdBeong
AnoteheopdTwv Kl ToU Mpooapthpatog,

vrtoBdAAovion oto Aokntkd ZupBodlio via éykplon.

Metd and oulfitnon xai avoluon, To AOKNGTKS
Tupfovlio eyxpivel opddwva Tov 100AOYIOHO KAL TI
AOIREC DIKOVOUIKES KATAOTACELS YU THY ETALPLKY Xphon
nou apxilel v 1° tavouaplov 2014 kot Miyel ot 31
AekepPplov 2014, Onwe unoypddovial and tov
Npdedpo  Laurence Gilbert Gagosian, wnd  tov
ExteAectikd Avimpoedpo James Wiilington kot and ty
ZEYA Accounting ALE KAl pE 10 NeplexOpevo Tou
QROTUTIWVOVTHL GUVNUMEVO GTO TAPOY TIPOKTIKG (G
MNapdptnua A, TPOKEHEVOU va T1I¢ Snuootedoel, 6T
npofAERETol RO o VoMo Ko va T UROBAAAsL yu
éykplon otnv Erota Fevikd Zuvédsuon twv perdywy

tne Ercupliac.

Oépn 2°
Kardprion ko dykpwon tng ExkBeong Lwyeiprong
tou Awikntike0 IupPoulkiov yio thv  sTaipui

xpron oowd 1.1.2014 éwe 31.12.2014.

Avadopikd pe autd To BEpa tng nueprowg dudratng,
umofdMetal 010 Mownikd Zuppoviio oxédo Ing
‘ExBeong Alayeiplonc yuw T we dvw eTopikr] xprion.
To Mownukd LupPoudio eykpiver opddwva v
ExkBeon tou Awnrxkoy IupBouMiou wi tnv
gtatpks xprion and 1.1.2014 fwe 31.12.2014, pe 10
NMEHEXOUEVD TIOU QUTH AROTUTIOVETAL OO Ropdv

APAKTIKG WG Mapdprnpa B'.

fiscal year beginning on the 1st of January 2014
and ending on 31 December 2014, as executed by
the Chairman Laurence Gilbert Gagosian, by the
Executive Vice-Chairman James Willington and by
ZEYA Accounting A.E and as such financial
statements are attached to the present minutes in
Annex A, in order to publish them as provided by
faw and submit them for approval to the Annual

General Meeting of Shareholders.

ttem 2™

Drafting and approval of the Management
Report of the Board of Directors for the fiscal

yvear 1.1.2014 -31.12.2014.

On this item on the agenda, a draft of the
Management Report for the fiscal year is

submitted to the Board.

The Board of Directors unanimously approves the
above Management Report for the fiscal vear
from 1.1.2014 to 31.12.2014, as such report is

attached to the present minutes in Annex B.

Iltem 3™

Invitation to the Annual General Meeting of

Shareholders,

The Board of Directors unanimously resolves to
convene the Annual General Meeting of the
Shareholders of the Company onr Friday, May 29,
2015 at 15:00 at the Company's registered offices
in Athens, 3 Merlin Street, and drafted the

invitation as follows:



©EMA 3°

IoykAnon Takukic levikig  Iuvéhevone twv

HETOR WV,

To Awwknuikd IvpPolho anodaocilel opddpwva va
ouvykahéost v Taxtw Tevwa| Suvédeuvon twv
Metdywv g Erawpeiag thv Napaokevn 29 Maiou
2015 orig 15:00 ota ypadela tng srapstog end e
obol Mephv apiBudc 3, oty ABrva, kal ouvétale

NV itpocrAnon we £Ac:

GAGOSIAN GALLERY OF ATHENS A.E.
Npoakhnan oty Taktky Nevikd Suvédevon
TWY HETOXWY ThG Avavuung Fraupeiag
"GAGOSIAN GALLERY OF ATHENS A.E."

{Ap. MLALE. 61607/01/B/09/11)

pdwva pe o VOMO kaw To. GpBpa Tou
Katootatikol g Etawpelag kat Votepa  amd
anodacn Tou Alownukol ZupBouriou Ttne 30
Anpulkiou 2015, ot pétoxot g Etaipiag xaholvrol
oty Takukn Feviki fuvéAevon v Mapaokeur 29
Maiou 2015 ot 15:00 ota ypadeia g srapelag
eni g 0600 Méphwv apiBudc 3, otnv ABrva, yia va
oulnmoouv kot va AdPouv amddacn enl twy

akoroUBwv Beudrtwy e Huepriowog Adtatng.

1. Eykpion Tou oOAOVIOMOU Kt Twv OCwovopikmy

Kataotdoewv tn guvedelel yia tnv staipd xprior

GAGOSIAN GALLERY OF ATHENS S.A.
INVITATION TO THE ANNUAL GENERAL MEETING
OF THE SHAREHOLDERS of the Societe Anonyme

“GAGOSIAN GALLERY OF ATHENS S.A."

(Reg. No 67607/01/B/09/11)

According to the Llaw and the Articles of
Incorporation of the Company and following
Board of Directors’ resolution dated 30 April 2015
the shareholders of the Company are invited to
the Annual General Meeting on Friday, May 29,
2015 at 15:00 at the Company's registered offices
in Athens, 3 Merlin Street, to discuss and resolve

upon the following items on the Agenda:

1. Approval of the Balance Sheet and of tha
Financial Statements accompanying it for the
fiscal year from 1.1.2014 — 31.12 .2014.

2. Resolution regarding the distribution or non-
distribution of a dividend.

3. Approval of the Administration Report for the
fourth fiscal year from 1.1.2014 - 31.12.2014.

4. Discharge of the members of the Board of
Directors from any and all liabilities in respect of
the fiscal year under review.

5. Election of the new Board of Directors

The Board of Directors

Since all shareholders of the Company are aware
of the convocation date of the General Meeting
and of the items on the Agenda and have already
stated that they shall be present, the Board of

Directors unanimously RESOLVES not to proceed



and 1.1.2014 ~31.12.2014.
2. Anodaon nepl Siavopic A un pepiopatoc.

3. Eykpron ¢ ExBeong Tou AownTkoU TuuBourion
yia Ty TETapTn EYoupikn xprion and 1.1.2014 -
31.12.2014.

4. AmoMayd  wv  pgAmY  TOU  AWOIKNTKOO
ZupPoudiov amd kdBe euBlivn oe oxéon upe v

gtauptkr} xprion und e€éraoc.
5. Exhoyn véou Awotkntiked Tupfouliou

To Aloikntikd ZupBovito

To AwunTkd ZupBovito opddwva ANODAZIZE! va
wnv mpoPet oty Snpocievon g RPooKARTEWC
epooov OGhot oL péroxol Elvarl eV YhoEL g
NUEPOUNVIAC KoL g Wpag T cuvedprdoewc,
KOBWG K Twv Bepdrwy g npephotag Stétafng kot

£xouv SnAwoet 611 Ba apaotolv.

Téhog, 0  Awikntiké  IupBoUAw ouOdhwva
anodaocifer va avaBéost oy ko Ayyelik
Moupvapd, tv efousia va ekbibel emkupwpéva
QVTITUTIA TWY TPAKTIKWY TWV CUVESPIAGEGY Tou KoL
1§ Mevikig Zuvéreuong twv Metdxwy Tne etaipetag,
og  neplitwon  anouciag f§  KWAOHOTOC  Tou
Hpoédpou 1 1ou ExteAectikol Avtimpogdpou Tou

AotkritikoU TupPouiion.

Mn unapxovrog dhhou BEuotog mpoc culftnon

Abetan n ouvedplaon.

to the publication of the invitation.

Finally, the Board of Directors unanimously
resolved to grant to Ms. Angeliki Pournara the
power to issue certified copies of the minutes of
its meetings and of the General Meeting of the
Company’s Shareholders, in case of absence or
impediment of the Chairman or of the Executive

Vice-Chairman of the Board.

There being no other item on the agenda, the

meeting is adjourned.
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Laurence Gilbert Gagosian {Larry)

O Exted. Avunpdebpog

Laurence Gilbert Gagosian [Larry)

T%Mk\\

Jomes Willingtan

....................................

James Willington

To uéhn / The Members

TS b

Melissa Ann Lazorov

The Executive Vice Chajrman



[MTPOZAPTHMA

TOY IZOAQTIZMOY THEZ 31™ AEKEMBPIOY 2014
{Bdoet twy Satdiewy Tou xwdikort. N.2190/1920, druwcg oyl ey
GAGOSIAN GALLERY OF ATHENS A.E.

1. Zovvour Kotdption Kol SOop TWV OLKOVOHIKWY KOtHoTaoEWY,
NapexxAloeig nou Eyivay YapY e apxnic g MPOyOTIKIG elkdvac,

a) ApBpo 42° napayp. 3: Napéxkhon oo TS OXETIKES
Srovaelg nepl KOTUPTICEWS TWV ETHOWWY OLKOVORIKIOV
KQTOOTAoewy Tou  kpiBnke  amopaitnin  yia  Thv
epuddvion pe amdAuin cadriveld, THC TPOYHATIKAS
glkovag rou anaitel n Sudredn tne mapayp. 2 tou
apBpou autou.

Agv gywve,

8) ApBpo 420 napayp. 1: NapékkAon and tnv apyn tou
apet@pintov e Soung koe popdnic sudovicsws tou

Agv eywve

LOOAOYLOMOU  KOL TOU ACYOpLOCHOU  «OROTEAEOUOTO
XOHCEWSY.
y) Apbpo 428 mapayp. 2@ Katoxwpnon otov | AEv GUVIPEXEL TETOLA MEPIRTWON

npoodidlovia Aoyapracpd otorxelou oxetilopevoy e
MEPLOGOTEPOUC UTIOXPEWTIKOUC AQYAPLUTIQUE

5} ApBpo 42B napayp. 3: Mpooappoyn otn Sopl Ko
orouq tithoug Twv Aoyaptacpwy pe apafkn apl@unon,
arav n £k dUon TR EMXELPNOEWS TO AoUTEL,

AEV CUVIPEYEL TETOLN EPITTTWOT].

g} ApBpo 42p napayp. 4: ZUPRTUEES AOYAPLEOMDY TOU
LOCAQYLOUOU TIOU QVTLOTOIXOUV COE apafikols apBuolg
yia TG onoleg (oupntielg) cuvepéyouv oL mpoinoBeoelg
g Satdfewe autic.

Asv £yvav

ot) ApBpo 420 mapayp. 5: Avapopdwoeic KovSuliwv
TMPONYOUHEVIS XPNOEWS Yo va Kotaotoly oposidn ko
ouykplolpa e Ta aviiorolxa kovbUAa tng kKAewduevng
XpAoEws

Agv gywav

2. AROTHAN O TTEPLOVGLOKWY GTOYELWY,

a) ApBpo 43 napayp. 1-a: MeBobol anoTIUAoEW TwY

TEPLOUOLOKWY  OTOLKElWY Kok UToAoyiopol  Twv
ancoBéoswy  kabBwg  Kkal  twv  npoPAédswv v
UTIOTLOELG TOUG

1. Ta nayla nepLouoiakd oroeia
arotdnOnkay oty ofla e tnic
KTACEWS PELWHEVA pe Ty afla Twv
CUCCWPEUUEVWV OROCRE0EWY EWC
31.12.2014.

B) ApBpo 43° napayp. 1-a: Bdoeig petarpornic oe Eupw
TIEPLOUCLOKWV OTOWELWY ekbpUOHEVWY O EEVOD VOO
[Z.N)) kor AOYLOTIKOC XELPLOHOC TWY CUVOAAQYLOTIKWY
Sradopwy

Agv guvTpExel n neplntwon

v} ApBpo 43 mapayp. 2: NapekkAion and tig peBodoug | Agv fyive
KL T Baoikeg apyec antotiujosws. Edappoyh elbikoy

pe00dwv anoTpnoEwS

&) ApBpo 43 napay. 7-f: AAayn neBodou urtodoyiouoy | Aev Evive

e TS kujoews 1§ tou KkAoTOUS Topaywyng Twy
armoBepudTwy N Twv KvnTwy aflwy




g} ApBpo 43 napayp. 7-y: NMopdbeon tng Stadopds,
petafl tng ofing anoTpunoews twy anobepdTwy Kot
KIVNTWY aflov KOL TRG TPEXOUONS TULS ayopds Toug,
edooov elven akidhoyn

Agv CUVTPEXEL N TiepimTwon

o1) ApBpo 43 napayp. 9: Avaduon kau eneggnynon tng
vevouevng péoa otn ypnon, e Pdon adikd vdo,
QVOTIPOCOPHOVIIC TAC aflag Twv MAYLWY MEPLOUCLOK®DY
otoweiwy ko napdBeon g kivioswg Tou Aoy/cuou
«ALadopéc QVamPOTOPoYISY

Agv GUVTPEYEL N eplnTworn

7) ApBpo 43a napayp. 1.4l Yrobéoelg kul mhnpodopleg
YO TNV QROTIRAON TWY ¥PNUOTCOLKOVO LKWV HECWY TNG
etaipeiog otnv evhoyn afla Toug

Agv éywvav

n) ApBpo 43a mapayp. 1..6: YrnoBéoelg kot rtAnpodopieg
yia THY QitoTiEnon Twy PN HOTO0IKOVOLKIWV REGWY TNG
sraipeioag oe T Siddopn tng edhoyng aia Toug

Aev Eywvav

3. Mayo evepynTkd Kot ££080 EYKATHOTATEWS,

o) ApBpo 42 € napayp. 8: MetaBorég nayiwv arosiuwy
ko A8V EYKOTAOTACEWS (MOAUETOUC ANOoPECEWC)

Aoutég aowporsg axwvnt/Hoe

Af Ktnoewc 210,00
Anocféoeg 210,00
Av. Atla 0,00

Erutha — A, EgortAlonde

AL, Ktiioewg 58.410,94
AnocoPécelg 55.820,34
Av. Afia 2.590,60

B) ApBpo 43 noapayp. 5-5: AvdAuon mpdcBetwy
arooPEGEWY

Aev oxnpaticbnkav

v} ApBpo 43 mapayp. 5-g: MNpofAepelg yuo vrotipnon
EVOWMATWY TTAYLWY TTEPLOUGLOKWY OTOLYELWVY.

Aev oynuatiodnkav

&) ApBpo 43 mopayp. 3-: Avdduon kai enefiynon Twv
noowv twv efodwv  eykataotdosws  (oAvetolg
anooBéoewc) nou adopolv tn Xprich

Aev undpyouv

g) Apbpo 43 moapayp. 3-y: Ta Mool kat 0 AoyioTixog
YEPLOPOC  Twv  cuvahhaypotkwy  Swxdopwy  Tiou
npotkudray oy kAgLOpevn XPAON, KATA TNV TARpwun
{§ocewy) kar/n v anotipunon oo téAeg tng xprhaswg
Savelwy 1} MOTWOEWY, XpotUoTetNBevTwy WTOKAELTTIKG
VIO KTHOELS AYLWY OTOEXELWY

Agv UnGpyYouv

ot) ApBpo 43 rapayp. 4 edad. o ko B.r Avdiuon ka
enefiynon  twv  Kovbuhlwy «Efoba  speEuvav Kot
OVORTUEEWE Y, «Napaywphoelg Kol dlkolwpotd
Bropnxavikng tStoktnotagy Kot «Yrepadio eruxepiogws
(GOODWILL)»

Aev UTAPXOUVY TETOLO KOVOUALXL.

4, ZUHHETONES
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o) ApBpo 43° napayp. 1-B: IuppeEToXEC oto keddAao
GAAWY ERLYELPACEWY HE oG0S peyahitepo and 10%

Agv unapyouv

f) ZuppeToxeg 010 KeDAAOLO AARWY ETIXEIPNOEWY OTIC
onoteg 1 groupeia elvar aneploplota suBuvopevoc
ETALPOG

Aev untdpyouv

v) ApBpo 43° napayp. 1-te: Tovragn evoronuévuy
OLKOVOLKGIV KOTAOTQOEWY aTI¢ onoieg neptAapPdvovial
KOIL OL OLKOVOHIKEG KOTOoTaceLs tng Eraupiog

H etaipeio Gagosian Gallery of
Athens sival Buyatpikn Tng
Gagosian Gallery International
LLC. H eTawpla Sev Sratnpetl
CUUUETOXEG OE AAAEC ETOUPELES.
Q¢ ek toUTOU TUXOV evoToinon
Ga paypatonoteital oTo
eMined0 TAG WNTPLKAG.

5. AroBéparta

a) ApBpo 43% mopayp. I-wa: Anotipncn aroBepdtwy
KOTQ TMApEKKALGT Qid TOUC KUVOVEC QROTLUNCERS TOU
apBpou 43, ywa Adyoug dopoloyikwy eAadpuvoewv

Aev éywve

B) ApBpo 43 napayp. 1-a: Madopéc and vnotignon
KUKAOOPOUVTWY OTOLELWY  EVEPYNTIKOU KAt  Adyol
oTouc onoloug odeilovial

Aev UTIApYOUV

6. Metoyuo kedpdhaio

a) ApBpo 43 a nopayp. 1-6: Katnyopleg peEToXwy, oTig
onoleg Staupeiton 1o pETOXIKG KeddAaio

To  petoxikd  keddAao  ng
Etonpelag ek Eupw  60.000,00
Siaupeital oe 6,000 ovouaoTikég
petoxés afiag Eupw 10,00 exdotr.

B) ApBpo 43 a napayp. 1y: ExGoBeioec petoyée péon otn
XPNon yict aunon Tou PETOXLKOU KedaAatou

Agv cuvipexel i nepintwon

y) ApBpo 43 a mapoyp. 1&g ko 42° nopayp. 10
EkSoBeviec TiTAoL KOt EVaWpaTWHEVA O OUTOUC
Skarwpoto

Agv CUVTPEXEL N MEpintwon

8) ApBpo 43 a napayp. 1- 1ot Andktnon 16iwv JeETOXWV
HECO oTnV napolod Xprorn

Asv arioktiBnkay

7. NpoBASPEL; KOl UTTOXPEWOELS.

o) ApBpo 42 £ mnopayp. 14. ebad. A Avdduon tou
Aoyaptaopol «Aoutée npopAédsic» av 1o mooo Tou
elvat onuavtike

Aev urtdpyouv

B) ApBpo 43 a mapayp. 1-1: O1 OKOVOUIKES BECUEVGELG

Aev UTLApYOUY
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arno oupfdoelg kA mou Sev  epdavilovtal otoug
Aoyaplocpols taews. Yroxpewoel ketaBoAig etbikav
UNVIOiWY TIOPOXWVY KOL OLKOVOULKEG Secpeldoelg ylo
ouVOEEVES ERLYELPNOELS

v) ApBpo 43 a mopayp. 14B: NBovég oderég
CNMOVTLKWY Toowyv opwv Kal Tiood ¢dpwy  TOU
evBeXOpEvwS v TipokUouv ge PApog TG KAELOUEVNG
KoL TWv  mponyouudviy  xphnoswv  eddoov  dev
epcbaviloviat OTIC UNOXPEWTELS 1 oTig RpoPAepels,

H Etapsia £xet dopoioylkd
avEAEYKTES TG Xproelg 16.01.2009-
31,12.2010, 2011, 2012, 2013 o
2014,

8) ApBpo 43 o napayp. l-ou. MakponpoBeopsg
UTTOXPEWCELS TAVW OTed 5 €Tn

Asv umapxouv

£) ApBpo 43 o apayp. 1-0T: YROXPEWCEL, KAAUTITOPREVES
ue eEpnpaypates aodoieeg

Aev guvTpeyeL n neplntwon

8. Metafoatxol Aoyaplaouot

ApBpo 42 & mopayp. 12: Avdhuon twy kovSuhiwy twy
LETABOTIKRWY Aoyaplacuwy «Eooba XPHOEWS
ewanipaxtean kat «EEoba xprioewg Soukeupdvay

‘ELoda yprioew bovAsupeva nooou
441,57 Eupw mou  adopolv
npofAsdelg v (i) kowdypnotsg
Sandves mooow 141,57 Eupw, {ii)
¢toba Pwrtiouot — AEH mooou
200,00 Eupw kou (iii}) tiedpwvikd
¢toda nocol 100,00 Eupw.

9. Aoyapraopol TaEEwg

ApBpo 42 & mapoyp. 11: AvdAuon Twy Aoyaplocpmy
Thfewe, oty £xkToon ToU SEV KOAURTETAL N UNOXPEWON
auth and g nAnpodopieg g endpevng napayp. 10

AEV URIAPYOUV

10. XopnynBeioeg EyyUNOELS KOl EPTPAYHATES doddAeieg

ApBpo 42 & noapayp. 90 EyyuloELg Kl EUTPAYMOTES
aoddAeies Tou Yopnynonkav and v Etapeia

Aev urdpxouv

11.ApoLBéc mpokataBoAEc KoL TUGTWOELS O Opyava SLoIKjoEwg

a) ApBpo 43 a moapayp. 1-ly: ApOLPEG peEAWV-0pyavwY
Siowkrioswe ko SLeuBuvoew g Etaupeiog

AgV UTIAPYOULY

B} ApbBpo 43 a mnapayp. 1-y: YROXpPEWOCELW, TOU
SnpoupynBnrav 1 avalidbnkav yie Bonbhipata oe
ANOXWPACOVIO KOt TV KAewbuevn  xprion  HeAn
opydévwy SLOLKACEWG Kat SLeuBUVOEWS TG ETALPELS

Aev umtdpyouy

v) ApBpo 43 a napayp. 1-16: AoBeioeg mpokatafoléc kat
TUOTWOELC OF Opyova SLOIKNCEWS {HEAN SLolKNTKWY
oupBouliwy kot Stayelplotés)

Aev undpyouy
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12, Arotedéopara XpRoEWS

a} ApBpo 43 o nmapayp. 1-n: KOkAog gpyaouwv katd
katnyopleg Spaotnplotntag kot yewypadikés ayopss. (O
kUkAog gpyacuwy AapBaveron omwe kaBopileton oto
apfipo 42 £ ntapayp. 15 edad. a)

H etoupeia xatd tnv KAEWOPEVN
XpNon npaypatonoince £oodo
and mOpoxYN UTHPECLWV Moo
Eupt) 388.515,64

B} ApBpo 43 o mnapayp. 1-9: Meoog Opog tTou
arntaoyoAn@évrog xatd It Sdpkela Ing  Xproswg
MPOCWILKOD KOl KOTNyopleg ouToy, LE TO OUVOALKD

- Migog Opeog mpocwitkou: 3
atouo
- Katnyopleg npocwritkoU:

KooTog TOUG.  Alguxkpavilgton o1, ot «AownTikd | LYrdAAnAoL 3 dropa
{unoAdnAkd) npoowrikdr  mepoufdvetan pe  te | To ouvoliko kdoTtog

unviaio o6  apeifdusvo  mpoowKG kol o010 | poBodooiag avEpYETal o
CEPYOTOTEXVIKG  TIPOOWTUKO» ot aueifdusvel  ue | 134.697,91 Fupw yia v
niepopiofio nepiodo 01/01/14-31/12/14.

v) ApBpo 42 £ mapayp. 15-PB: AvaAuon Ty ekTOKTWY KoL | Ektakta kod  avopyava £ooba
avdpyovwy  eEodwv kot £o0bwy  (dnAadn  twv | Roood 5,17 Eupw Tta omnoiq
Aoyaplagov  «EKTakte kol ovopyava  £odar kol | avallovtal wg efig:

®EKTOKTQ KoL avopyava £ooba». Av Ta mood Twy
AOYQpLOOHWY «EKTOKTES TAMMECH KOL KEKTAKTIC KEPH»
gival onpoavtkd xat’ edappoyn tng Siatafews tou
apBpou 43 o napayp. 1-iy RopafBéteTon KAl auTwy
avaAuon (ue Bdon toug Aoyaplaopots 81.00 kot 81.01
tou Fev. Aoy. Zxeblou)

Mood Eupw 5,17 adopd oe
Aowtd extakTa fc08a

Extakta kot avopyava £foba
nogoy 899,98 Eupw ta onolo
avaAloviol we eEAC:
Qopoloyika Npdonpa moooul
Eupw 0,12

XpEWOTIKES CUVOAAQYLOTIKES
bradopéc moool Eupw 128,37,
Aomd  EkTokta Kot avdpyava
££oba noooy Eupw 771,49

Etoba mponyolbusvwy Ypnoswv
riosol Eupw 1.071,28 ta onoix
adopolv  kupiwg oe  £foda
kivneig thAedwving (Vodafone),
AEH kol kowoypnota tou 2013
Tou napeAnddnoav KO
xaroxwpennkav To 2014,

ABnva 30 Anpliiov 2015

O Mpdedpogtou AL 0 ExreAeoTikdg AvTinpoedpog

ToU AL

Laurence Gilbert James Stephen Peter

Gagosian Willington
Ap. Awfatnpiou Ap. AaPartnpiov
P.No. 220222058 652625898

0O Aoywotig

ZEYA Accounting AE

Ap. Abelag 438
Maoydhn Ayyeils

Ap. Abelag A 98662




Npaxtkod ap. 17

Tou SownTikol cupfouliou TNG avwvUpNG

ETAPELAG LIE TRV EMWVUUIT

«GAGOSIAN GALLERY OF ATHENS ANGNYMH
ETAIPEIA NPOQOHIHE NOAHIEQN EPION
TEXNHZI»

Ap. M.ALE. 61607/01/B/09/11

¥ruepa, ot 30 Anpliiou tou £roug 2015 oug 11
T ouvedploos pe TnAedudoredn o SounTikg
cupfovio ¢ avwvupng Etaplag pe TR
enwvupio «GAGOSIAN GALLERY OF ATHENS
ANONYMH ETAIPEIA FIPOOOHIHI NOAHIEON
EPFON TEXNHE» (oto £fng np «Etouplan} mou éyst
myv £6pa oto Afpo ABnvoiwv, dmwg auid 1o
Slowntkd ouufolho efehéyn amd 1 ouvebpiaon
g Extoking Fevikig Zuvehguons twy Metoxuww

g 16™ AskepBpiou 2009,

ViEAn ToU StolknTiKo0 gupPouhiou

CUMPETEYOVTA TNV tTnAedidokedn:

1. Laurence Gilbert Gagosian, Fpdespoc.

2. lames Willington, Exteheotikog Aviunpdedpoc.
3. Melissa Ann Lazarov, MéAog.

H ouvebpiaon fexwd und tnv  nrpocwpvi
npoedpia Tou k. Larry Gagosian. Asdouévou dut
oha ta péAn tou  Swiknrikod ouuPoulicu

CUPUETEXOUV otn suvebpiuor REGW

Resolution No 17

Of the board of directors of the societe anonyme

under the corporate name

“GAGOSIAN GALLERY OF ATHENS S.A.”

Reg. No 67607/01/8/09/11

Today, April 3@, 2015 at 11:00 a.m., the members
of the Board of Directors of the company under
the corporate name “GAGOSIAN GALLERY OF
ATHENS S.A.” {hereinafter the “Company”}, which
has its registered seat in the Municipality of
Athens, convened via teleconference, as said
Board of Directors has been elected by the
Extraordinary General Assembly of the Company’

Shareholders on the 16™ of December 2009.

Members of the Board participating at the

meeting via teleconference:

1. Laurence Gilbert Gagosian, Chairman.

2. james Willington, Executive Vice-Chairman.
3. Melissa Ann Lazarov, Director.

The meeting begins under the provisional
chairmanship of Mr Larry Gagosian. Given that all
members participate In  the meeting via
teleconference, they are aware of all the details

and information related to the present meeting



TAeSLaokePng kot yvwpilouv dAEC Tig avoaykaisg
mnpodopies yw tnv mapodoa  ocuvedplaon,
KOBWG KoL OTL kaveva péAog Tou BLontikol
cupPouhiou Sev Sratunwvel kapia avtippnon ya
v SeSaywyn g nopovcag cuvedpiaong péow
nAebidoredne, udlotatal n véupn anaptia, To
Srowntikd  oupPodiio ocuvedpidler vouua Kkat
npoXwpd otny efetacy Twv akdAouBwy Bepdtwy
mg nuepiows Suitaing Umd TV OMOTIKY

nposdpla Tou K. Larry Gagosian,
Oépara nuepfoiag Sidtalng

i. Katdprion tou  loohoyiwopold, Tou
Aoyaptacpol AnotsAeopdiwy Xprioew,
Tou Mivaka AtdBeong AnoteAeopdtwy Kot
ToUu  flpocupTRHATOS Yy TV REpmT
etapwry  xpion  and  1.1.2014  £wg

31.12.2014.

2. Kovdpuon xat éykpon 1 Exfeonc
Owyelplong Tou Awokntikod IupPBouviiou
yig v mEyATn  staiplk ypAon and

1.1.2014 éwe 31.12.2014.

3. ItykAnon Taxtwdg Tevikic ZuvEAevong

TWV HETOYWV.

Ofua 1°

Kotdpuion tou icoloylopo, tou Aoyaplacpold
Anotehsopdtwv  Xphocswg, tou [ivaka AidBeonc
Anotedeopdtwv kar tou Mpooaptiuarog yia tnv

TEpTTTY £TALPIKA Xprion and 1.1.2014 éwe 31.12.2014

IXeTkG He autd to BEpo g nuephotae Swordfewe,

oxédla  tou  loohoywopol, ey Aoyaplaciod

and no objection whatsoever is raised by any

member as to holding this meeting via
teleconference, the Board of Directors thereby
lawfully convenes. Thereafter, the Board of
Directors proceeds to the examination of the
following items on the agenda, under the

chairmanship of the Chairman Mr. Gagosian.

ITEMS ON THE AGENDA

Drafting of the Balance Sheet, of the Profit and
Loss Account, of the Profit Distribution List and
of the Notes attached thereto for the fifth fiscal
year 1.1.2014 - 31.12.2014.

Drafting and approval of the Management
Report of the Board of Directors for the fifth
fiscal year 1.1.2014 -31.12.2014.

Invitation to the Annual General Meeting of

Shareholders.

Drafting of the Balance Sheet, of the Profit and
Loss Account, of the Profit Distribution List and
of the Notes attached thereto for the fifth fiscal
year 1.1.2014 - 31.12.2014.

On this item, drafts of the Balance Sheet, the
Profit and Loss Account, the Profit Distribution List
and the Notes attached thereto are submitted to

the Board for approval.

Following discussion and analysis, the Board of
Directors unanimeusly approves the Balance

Sheet and the other Financial Statements of the



AmoteAsopdtoov  Xproswsg, o [ivakag  AtdBeong
AnoteheopdTwv Kl ToU Mpooapthpatog,

vrtoBdAAovion oto Aokntkd ZupBodlio via éykplon.

Metd and oulfitnon xai avoluon, To AOKNGTKS
Tupfovlio eyxpivel opddwva Tov 100AOYIOHO KAL TI
AOIREC DIKOVOUIKES KATAOTACELS YU THY ETALPLKY Xphon
nou apxilel v 1° tavouaplov 2014 kot Miyel ot 31
AekepPplov 2014, Onwe unoypddovial and tov
Npdedpo  Laurence Gilbert Gagosian, wnd  tov
ExteAectikd Avimpoedpo James Wiilington kot and ty
ZEYA Accounting ALE KAl pE 10 NeplexOpevo Tou
QROTUTIWVOVTHL GUVNUMEVO GTO TAPOY TIPOKTIKG (G
MNapdptnua A, TPOKEHEVOU va T1I¢ Snuootedoel, 6T
npofAERETol RO o VoMo Ko va T UROBAAAsL yu
éykplon otnv Erota Fevikd Zuvédsuon twv perdywy

tne Ercupliac.

Oépn 2°
Kardprion ko dykpwon tng ExkBeong Lwyeiprong
tou Awikntike0 IupPoulkiov yio thv  sTaipui

xpron oowd 1.1.2014 éwe 31.12.2014.

Avadopikd pe autd To BEpa tng nueprowg dudratng,
umofdMetal 010 Mownikd Zuppoviio oxédo Ing
‘ExBeong Alayeiplonc yuw T we dvw eTopikr] xprion.
To Mownukd LupPoudio eykpiver opddwva v
ExkBeon tou Awnrxkoy IupBouMiou wi tnv
gtatpks xprion and 1.1.2014 fwe 31.12.2014, pe 10
NMEHEXOUEVD TIOU QUTH AROTUTIOVETAL OO Ropdv

APAKTIKG WG Mapdprnpa B'.

fiscal year beginning on the 1st of January 2014
and ending on 31 December 2014, as executed by
the Chairman Laurence Gilbert Gagosian, by the
Executive Vice-Chairman James Willington and by
ZEYA Accounting A.E and as such financial
statements are attached to the present minutes in
Annex A, in order to publish them as provided by
faw and submit them for approval to the Annual

General Meeting of Shareholders.

ttem 2™

Drafting and approval of the Management
Report of the Board of Directors for the fiscal

yvear 1.1.2014 -31.12.2014.

On this item on the agenda, a draft of the
Management Report for the fiscal year is

submitted to the Board.

The Board of Directors unanimously approves the
above Management Report for the fiscal vear
from 1.1.2014 to 31.12.2014, as such report is

attached to the present minutes in Annex B.

Iltem 3™

Invitation to the Annual General Meeting of

Shareholders,

The Board of Directors unanimously resolves to
convene the Annual General Meeting of the
Shareholders of the Company onr Friday, May 29,
2015 at 15:00 at the Company's registered offices
in Athens, 3 Merlin Street, and drafted the

invitation as follows:



©EMA 3°

IoykAnon Takukic levikig  Iuvéhevone twv

HETOR WV,

To Awwknuikd IvpPolho anodaocilel opddpwva va
ouvykahéost v Taxtw Tevwa| Suvédeuvon twv
Metdywv g Erawpeiag thv Napaokevn 29 Maiou
2015 orig 15:00 ota ypadela tng srapstog end e
obol Mephv apiBudc 3, oty ABrva, kal ouvétale

NV itpocrAnon we £Ac:

GAGOSIAN GALLERY OF ATHENS A.E.
Npoakhnan oty Taktky Nevikd Suvédevon
TWY HETOXWY ThG Avavuung Fraupeiag
"GAGOSIAN GALLERY OF ATHENS A.E."

{Ap. MLALE. 61607/01/B/09/11)

pdwva pe o VOMO kaw To. GpBpa Tou
Katootatikol g Etawpelag kat Votepa  amd
anodacn Tou Alownukol ZupBouriou Ttne 30
Anpulkiou 2015, ot pétoxot g Etaipiag xaholvrol
oty Takukn Feviki fuvéAevon v Mapaokeur 29
Maiou 2015 ot 15:00 ota ypadeia g srapelag
eni g 0600 Méphwv apiBudc 3, otnv ABrva, yia va
oulnmoouv kot va AdPouv amddacn enl twy

akoroUBwv Beudrtwy e Huepriowog Adtatng.

1. Eykpion Tou oOAOVIOMOU Kt Twv OCwovopikmy

Kataotdoewv tn guvedelel yia tnv staipd xprior

GAGOSIAN GALLERY OF ATHENS S.A.
INVITATION TO THE ANNUAL GENERAL MEETING
OF THE SHAREHOLDERS of the Societe Anonyme

“GAGOSIAN GALLERY OF ATHENS S.A."

(Reg. No 67607/01/B/09/11)

According to the Llaw and the Articles of
Incorporation of the Company and following
Board of Directors’ resolution dated 30 April 2015
the shareholders of the Company are invited to
the Annual General Meeting on Friday, May 29,
2015 at 15:00 at the Company's registered offices
in Athens, 3 Merlin Street, to discuss and resolve

upon the following items on the Agenda:

1. Approval of the Balance Sheet and of tha
Financial Statements accompanying it for the
fiscal year from 1.1.2014 — 31.12 .2014.

2. Resolution regarding the distribution or non-
distribution of a dividend.

3. Approval of the Administration Report for the
fourth fiscal year from 1.1.2014 - 31.12.2014.

4. Discharge of the members of the Board of
Directors from any and all liabilities in respect of
the fiscal year under review.

5. Election of the new Board of Directors

The Board of Directors

Since all shareholders of the Company are aware
of the convocation date of the General Meeting
and of the items on the Agenda and have already
stated that they shall be present, the Board of

Directors unanimously RESOLVES not to proceed



and 1.1.2014 ~31.12.2014.
2. Anodaon nepl Siavopic A un pepiopatoc.

3. Eykpron ¢ ExBeong Tou AownTkoU TuuBourion
yia Ty TETapTn EYoupikn xprion and 1.1.2014 -
31.12.2014.

4. AmoMayd  wv  pgAmY  TOU  AWOIKNTKOO
ZupPoudiov amd kdBe euBlivn oe oxéon upe v

gtauptkr} xprion und e€éraoc.
5. Exhoyn véou Awotkntiked Tupfouliou

To Aloikntikd ZupBovito

To AwunTkd ZupBovito opddwva ANODAZIZE! va
wnv mpoPet oty Snpocievon g RPooKARTEWC
epooov OGhot oL péroxol Elvarl eV YhoEL g
NUEPOUNVIAC KoL g Wpag T cuvedprdoewc,
KOBWG K Twv Bepdrwy g npephotag Stétafng kot

£xouv SnAwoet 611 Ba apaotolv.

Téhog, 0  Awikntiké  IupBoUAw ouOdhwva
anodaocifer va avaBéost oy ko Ayyelik
Moupvapd, tv efousia va ekbibel emkupwpéva
QVTITUTIA TWY TPAKTIKWY TWV CUVESPIAGEGY Tou KoL
1§ Mevikig Zuvéreuong twv Metdxwy Tne etaipetag,
og  neplitwon  anouciag f§  KWAOHOTOC  Tou
Hpoédpou 1 1ou ExteAectikol Avtimpogdpou Tou

AotkritikoU TupPouiion.

Mn unapxovrog dhhou BEuotog mpoc culftnon

Abetan n ouvedplaon.

to the publication of the invitation.

Finally, the Board of Directors unanimously
resolved to grant to Ms. Angeliki Pournara the
power to issue certified copies of the minutes of
its meetings and of the General Meeting of the
Company’s Shareholders, in case of absence or
impediment of the Chairman or of the Executive

Vice-Chairman of the Board.

There being no other item on the agenda, the

meeting is adjourned.



ﬂ/??;g 7&* @,——-\

Laurence Gilbert Gagosian {Larry)

O Exted. Avunpdebpog

Laurence Gilbert Gagosian [Larry)

T%Mk\\

Jomes Willingtan

....................................

James Willington

To uéhn / The Members

TS b

Melissa Ann Lazorov

The Executive Vice Chajrman



GAGOSIAN GALLERY OF ATHENS A.E.

MPONOHEIH EPTON TEXNHE

IZOACTIZMOX 31n¢ AEKEMBPIOY 2014

Sn ETAIPIKH XPHZH (1 IANOYAPIOY 2014 - 31 AEKEMBPIOY 2014)
AP. MAE 67607/01/B/08/11

(NOZA JEEYPR )
Nood KAetbpevng Xprong 2014 Noad Nponyoupévng XpAong 2013 ) 6 & B
ENEPFHTIKO : s ; - ; : : NAGHTIKO I'IOOCl'KAEloi.IE\rr]( Mooda I'Ilgunvauu:vng
Afia Kujoewe  AnooBioerg  AvandcBeom Afia | Afia Kujoswg AnoaBéaelg Avansofeatn Aflc Xpnong 2014 XpRong 2013
MATO ENEPTHTIKO IAIA KEQAAAIA
| AGHUATES AKWNTOMOWTELG Metoyké Keddheio
5 Aomé agwpates akvnTonoLioeg 210,00 210,00 0,00 210,00 210,00 0,00 (6.000 ovopactikés petoyés ovopaotkng afiag 10 Eupw gkdotn)
1} EVOWHOTES ARV TOTLOLA OEL 1| Karafzfinpévo 60.000,00 60.000,00]
6 Emutha & houtdg Efonhiouog 58.410,54 55.820,34 2.590,60] 53.804,15 49.838,18 3.965,97 W AnoBepatind Kedahaia
EUvehe Akwvntonoujoewy {1+ 11} 58.620,94 56.030,34 2.590,60] 54.014,15 50.048,18 3.965,97 1| Taktiké anoBepatikd 7.901,57 6.748 64|
in EUPPETOXES Kat GAAES pakpanpeBETHES XPNUATOCIKOVOUIKES QalTAaEL, v AnoteAéopata £ig Méay
7 Aownéc pakponpdOsopeg Aalti el 3.400,00 3.400,00 YroAouto kepSwy XpHoEWS 216 vED 13.960,95 8.565,65
Fovoho Zuppetoxov kal dhlwy pakponpfwy aratioswy (M) 3.400,00| 3.400,00] Yrdhotno kepShv NponyoupEvwy Xpricewy 98.903,89 112.864,84] 90.338,24 98.903,8Y
Thvoho mdyiou svepynTikol (M+T11+011) 5.990,60 7.365,97| Iuvoho Whiwy kedaraiwy (AHANVHAV) 180.766,41 165.652,53
KYKAOMOPOYN ENEPTHTIKO 1|NPOBAEWEIZ TIA KINAYNOYZ & EZQBA
I ATAUTHGEL, MpepAépeg yia anoinuinon npoownikod Adyw 8650y
1 NeAaveg 103.911,90 43.733,93 i Ty unnpeoia 10.005,33 8.619,80
11 Xpewoteg Addopor 7168493 169.024,89 Zovoho NpoPhédswy 10.005,33) 19,80
12 Neyaplaopol Siaxepioews npokatafoliov KoL TOTWoE Wy 1.796,93 1.995,00| YMOXPEQZEIZ
Thvoha Arartroswy (A1) 177.393,76, 214.757, 1l BpayunpéBEGHE UTIOXPEGITELS
Iy Lbéoya 1jNpopnBeutés 21.946,78 7.557,85
1 Tapeio 25,01 175,186 5| Ynoxpswaeig and ¢opouc-téln 18.980,76| 34.899,84
3 KataBéoew chswe % MpoBeapiag 55.699,37 1.477,26 6} Aodalorikol Opyaviopol 6.943,46 6.022,24
Iuvoho AlaBesipwy (IV) 55.724,38 1.652,42 11| Niotwréc Suadopol 24,43 85,62,
Iovoho kukhodopodvtoc evepynrikan (AlI+AIV) 233.118,14] 216.410,24 Tivohe Bpayunpsfeopwy unoypewaewy (1) 17.895,43] | 48.565,66
METABATIKOQI AOFAPIAZMOI ENEPTHTIKOY Iuvoho unoxpewoewy (M1} 47.895,43 48.565,66
1 Efobn emopsvioy ypraewy 0,00 261,78
Zuvoho petaBatikuwy Aoyapaguwy (E) 0,00 261,78 | METABATIKOI AOTAPIAZMO| NMAGQHTIKOY
2|Eoba xprioswg Sousupéva 441,57 1.200,00
Iivohe petaBaukiov Aoyaplaopwy nadnTiked (42) 441,57 1.200,00
TENIKO IYNOAO ENEPTHTIKOY (T+A+E) 239,108,794 224.037,99 TENIKO IYNOAD NAGHTIKOY (A+B+I+4) 239.108,74| 224.037,99|
noTi A ; i . . " " é . & £
RATASTAEH AIDTEASS MATON K PHIRGS Nooé Khetbpevng Xpriong 2014 Nooé Nponyoupévne Xphong 2013 NINAKAZ AIAGEHS ANOTEAEEMATON fanaiziopeirs flooa Mpenyoupcing
31n¢ AexepPpiou 2014 (01/01/2014 - 31/12/2014) Xpriong 2014 Xpriong 2013
I ANOTEAEZMATA EKMETAANEYIEQE
Kirhog epyaaltdv 388515,64, 347.498,07 KaBapd anotehéopata (képdn) xphoswe 31.160.18 29.802,23
Meiov : Kbotoc twhioswy 308.732,18 270.451,15 Yréhouno anoteheopdtioy (kepbiv) npomyou évwy xpReswy 98.903,89) 90.378,24
Muktd anotehéopata (képsn) ekpeTaihetoewg 79.783,46 77.046,92 MEION: 1.06poc ELoodiparoc 16.046,30 20.173,50
Nitov: 1. Al Ecoba skpeTariel cEwG 912,33 0,00/ Képbn npog SidiBeon 114.017,77 100,006,57
Idvoho 80.695,79 77.046,92 H BudBzon Ty kepbuw yivera we elic
Meiov: 1. Eoba Slowkntikng Aertoupylag 47.032,58 37.529,05 1. Taktikd omoBrpatikd 1.152,93 1.102,68
Mepwd Anotedéopara (képdn) Ekpetalhetoewe 33.663,21 39.517,87 8. Yndhotno kepSiv e1¢ vEay 112.864,84 98.903,89
NAEON 114.017,77 100.006,57
4.Motwtkol Tékow & auvadh écoda 497,10 167,98
iMeiov: 3. Xpewotikoi Téxkor & cuvadn efoda -1.034,04 -536,94, -1.101,80 -933,92
Ohka anoteAéopara EkpetahheboEws 33.126,27 38.583,95
Il "Extaxta AnotsAdopata
Nitov: Exktakra anoteAéopata
1. Ektakta kat avépyova éooda 517 4,85
4. Ecoba and npofréeic nponyoupévwy xprioswy 0,00 517 0,00 4,85
Melov: 1. Ektaxta kow avdpyava ééoda 899,98 5.839,67
3. Efoda nponyolpevwy Xpr oe wy 1.071,28 1.971,26 2.861,91 8.701,58]|
Opyavikd kan KTaKTa anoTeAiopata (kEpdn) 31.160,18 29.887,22
Melov: Zdvoho anooBiae wy nayiwy cTosiuy 5.982,16 3.766,89
Melov: OLand autés eVOWNATWHEVES OTO AELTOU PYLKE KOGTOS 5.982,16 0,00] 3.681,90 84,59
KAGAPA ANOTEAEIMATA (KEPAH) XPHIEQI npo dopwv 31.160,18) 29.802,23

O Npéedpogtou AL
Laurence Gilbert Gagosian
Ap. Luwaf. 220222058

ABrjva 30 Anptiiou 2015

O Extedeotikos Avunpbedpog tou AF
James Stephen Peter Willington
Ap. Daf.652629898

0 Aoytotic

ZEYA Accounting AE.
Ap. Abelac 498
Maoydhn Ayyelu
Ap. ABelag A 98662




