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‘EkOeon AveEapTnTou OpkwToU EAsyKTR AOYIOTRH
Mpoc¢ Toug MeToxoucg TnG ETaipeiac «<MARKS AND SPENCER MAPINOIMOYAOZ EAAAAOZ A.B.E.T.E.»
‘EkOgon EA£yxou eni TV XpNHATOOIKOVOHIK®V KaTaoTadoswv

EAEYEapE TIG OUVNUUEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag «xMARKS AND SPENCER
MAPINOMOYAOZ EANAAOZ A.B.E.T.E.»., ol onoieg anoTteAoUvTal anod Tnv KATAoTaon XpnUaToOIKOVOUIKNG
0£0onc TnG 2 AnpiAiou 2016, TIGC KATACGTACEIC GUVOAIKOU €1000MUATOC, HETABOAWV 1DiWV KEPAAdiwV Kal
TAMEIGK®V POWV TNG XPNOEWC Nou EAnEe TNV nNUEPONNVia auTr, KaBwg Kal NEPIANWN ONUAvVTIK®OV AOYIOTIK®V
apxwv Kai Jebodwv Kal AoINEG ENEENYNHATIKEG NANPOPOPIEG.

EuBuvn TnG AI0iKNoNG yid TIG XpNHATOOIKOVOHIKEG KaTaoTaoeig

H 3ioiknon €xel TNV €uBUvn yia TNV KATApTIon Kal eUAoyN Napouciacn auT®wVv TV XPNHATOOIKOVOUIKMV
KATAoTAOEWY oUNQWvVa Je Ta Aigbvr MpoTuna XpnuaTooiKOVONIKAG Avapopdc, onwe autd £Xouv UIoBeTnBei
ano Tnv Eupwnaikn ‘Evwaon, 0nwg Kai yia eKEIVES TIG E0WTEPIKEG BIKAIDEG, nou n dloiknan kabopilel wg
anapaitTnTeg, woTe va kabioTaTtal duvaTh N KaTapTion XPNHATOOIKOVOUIK®WY KATAOTACEWY anaAlAaypEvwy anod
ouaiwdn avakpiBela, nou oPeiAETal €ITE O anaTn €ite o Ad6og.

EuBuvn Tou EAeykTnH

H 31kf pag subuvn €ival va ekppacoulds YVOUN €Ni aUTOV TWV XPNHATOOIKOVOUIK®V KATAOTACEWY HE BAcn Tov
€AEYXO MaG. Alevepynaape Tov EAeyX0 pag oUppwva pe Ta Alebvn MpoTuna EAEyxou. Ta npoTUNa auTa
anairoUv va CUPHOPPWVONAOoTE JE Kavoveg dsovToloyiag, kabwg kal va oxedialoupe kai dievepyoUUE Tov
£€AEYXO ME OKOMO TNV anokTnon sUAoyng d1acpaAiong yia To €av ol XpNHATOOIKOVOUIKEG KATAOTACEIC €ival
anaAAayuéveg and ouciwdn avakpipela.

O £\eyxoc nepihapBavel Tn dievepyeia diadikaci®wV yia TNV anoKTNon €AEYKTIKOV TEKUNPIWV, OXETIKA HE TA
noad Kal TIG YVWOTOMOINCEIG OTIG XPNHATOOIKOVOMIKEG KaTaoTdaoelg. O1 eniAeyoueveg diadikaaieg BaailovTal
aTnNV Kpion Tou €AgyKTA NEPIAAUPBAVOUEVNC TNG EKTIKNONG TWV KIVOUVWYV 0UCI®dOUC avakpiBeiag Twv
XPNHUATOOIKOVOMIK®WV KATAoTACEWV, NoU OPsiAeTal €iTe 0 andaTn €ite og AaBo¢. Katd Tn SIEvEPYEIQ QUTOV TWV
EKTIUAOEWV KIVOUVOU, 0 €AEYKTNG eEeTalel TIC E0WTEPIKEG dIKAIdEC nou oxeTidovTal JE TV KATAPTION Kal
gUAoyn napouaiacn TwWV XPNUATOOIKOVONIK®V KATAOTACEWV TNG £TAIPEIAC, JE GKOMNO TO OXEJIACHO EAEYKTIKWOV
31ad1kacinVv KataAANAwV yia TIG NEPIOTACEIG, AAAG OXI JE OKOMO TNV £K@PPACN YVWOHUNG €Ni TNG
anoTEAECNATIKOTNTAG TWV E0WTEPIKWV JIKAIDWV TNC eTaipeiac. O €Aeyxoc nepiAauBavel eniong Tnv a&loAoynon
TNG KATAAANAOGTNTAG TWV AOYIOTIKWV ApXwV Kal JEBOdwV Nou Xpnaoigonoindnkav kal Tou eUAOYOU TV
EKTIUNOEWY Mou gyivav and Tn dloiknon, kKabwg kal ag§ioAdynon TnG CUVOAIKNG Napouciacng Twv
XPNHATOOIKOVOUIK®V KATACTACEWV.

MioTeUoupe OTI Ta EAEYKTIKA TEKHUAPIA NMOU £XOUHE GUYKEVTPWAEI €ival ENApKN Kal KaTaAAnAa yia Tn Bgpelioon
TNG EAEYKTIKNG HAG YVOHNG.
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Baon yia Nvopn pe Em@puAadn

Ano Tov €AEYXO0 HAC MPOEKUWE OTI O POPOAOYIKEC UNOXPEWOEIG TNG ETaipeiag dev £xouv eEgTaoTei and TIg
(POPOANOYIKEC apxEC yia Tn xpron 2010. Qc¢ ek ToUTOU Ta (POPOAOYIKA ANOTEAECHATA TNG XPHONG AUTAG dev
£€X0UV KaTaaoTei oploTika. H ETaipeia dev £xel oxnuaTiosl oXeTIKA NpOBAswWn agou n Aloiknon ekTipa OTI ol
TUXOV NpOaBeTOl POPOI, NPOCTINA KAl MPOCAUENTEIC NOU EVOEXETAI VA KATAAOYIGTOUV GE HEAAOVTIKO
(POPOAOYIKO €AgyX0 Oev Ba £xouv onNUAvTIKn €Nidpaacn OTIG OIKOVOUIKEG KATAOTAOoEIS . Na Tn xpnon 2015 n
ETaipeia €xel unaxBei oTo POPOAOYIKO EAEYXO TWV OpKWTWV EAEyKTWV AoyIOTWV Nou npoBAEneTal anod Tig
diata&eic Tou apBpou 65A Tou N.4174/2013. O €AeyX0G AuTOG BpiokeTal o€ €EEANIEN KAl TO OXETIKO (POPOAOYIKO
nioTonoINTIKO NPoBAENETal va xopnynOei YETA Tn SNUOCIEUCN TWV OIKOVONIK®V KATAOTAGEWV TNG XPHOEWC
2015. KaTa ouvEneia, ol popOAOYIKEC UMOXPEWOEIG YIa TN XPHon auTn dev £XOUV KATAOTEI OPIOTIKEG. STa
nAaiola Tou eAéyXou pag, dev KaTeoTn duvaTov va anokTrnooupe eUAoyn diac@Aalion yia TV EKTiKNCN TNG
TUXOV anairoUPevNnG NPOBAEWNC OTIC OIKOVONIKEC KATAOTACEIG.

FN'vopn pe EmMpuAagn

KaTta Tn yvwun pacg, ekTog and TIG niBaveg ENINTWOEIC TOUu BEPATOC NOU PvNUOVEUETAl oThV napdypago ‘Baon
via N'vopn pe EmipUAagn’, ol GUVNUPEVEG XPNUATOOIKOVOUIKEG KATAOTACEIC napouaialouv eUAoya, ano Kade
ouaiwdn anown, TNV oIKovouIkn Béon Tng Etaipeiac «MARKS AND SPENCER MAPINOMOYAOS EAAAAOS
A.B.E.T.E.» kata Tnv 2 AnpiAiou 2016 kai Tn XpnHATOOIKOVOWMIKI TNG €Nid0an Kal TIG TAUEIAKES TNG POEG yia TN
XpPnon nou €An&e Tnv nuepounvia auth cUp@wva pe Ta Aigdvr MpdTuna XpnuaTooiKovouIKNAG Avapopac, onwe
auTa €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

‘EkOeon eni AAA@wV Nopik®v kai KavovioTIK®OV ANAITACE®WV

i.  EmaAn@slUoape Tn cupgwvia Kal TRV avTioToixIon Tou NepIEXopévou TnG 'EkBeonG AlaXeipiong Tou
A10IKNTIKOU ZUPBOUAIOU HE TIG CUVNMKEVEG XPNMATOOIKOVOUIKEC KATAOTACEIG, 0Ta NAdiola Twv opI{OPEVWV
ano Ta apBpa 43a (nap.3a) kai 37 Tou K.N. 2190/1920.

ii. Karta tnv 2 Anpihiou 2016, To cUvoAlo Twv 1IBiwv Kepalaiwv TnG ETaipeiag nTav apvnTikO PE CUVENEID va
OUVTPEXOUV Ol MPOoUNoBETEIG epapuoynG TwV diaTagswy Twv apbpwv 47 kal 48 Tou K.N. 2190/1920.

ABrva, 30 AuyoucTou 2016

O OpkwTOC EAEYKTAG AOYIOTAG

Napig EuBupIadng

A. M. ZOEA: 18171

Deloitte. Avwvuun ETaipia OpkwTV EAeyKTOV AOYIOT®V
EAEYKTIKEG UNNPETIEG KAl UNNPETieg ZUNBOUAWY Enixeiprioewyv
®dpaykokkAnalag 3° & MpavikoU, 151 25 Mapouai, ABriva

A. M. ZOEA: E 120

H Deloitte EAAGag eivar pélog Tng Deloitte Touche Tohmatsu Limited, piag 1310TIkAG BpeTavikng eTaipiag nepiopiopévng eubuvng («DTTL»), Tng onoiag ol eTaipieg-
HEAN €ival VOUIKA XWPIOTEG Kal avegapTnTeg ovToTNTEG. NapakaAoUpe enokePBeiTe TNV I0TooeAida www.deloitte.com/about yia va evnuepwOEeiTe yia To Naykoopio
SIKTUO TWV ETAIPIOV HEADV HAG.

Stnv EAAGda, n «Deloitte Avivupn ETaipia OpkwTav EAEYKT®V AoyIOTOV» Napexel EAeYKTIKEG (audit) unnpeaieg, n «Deloitte Business Solutions Avavupn ETaipia
SupBoUAwv Enixelpiioewv» xpnuartooikovopikeg (financial advisory), popoloyikeg (tax) kal CUPBOUAEUTIKEG (consulting) unnpecieg kal n «Deloitte Accounting
Compliance & Reporting Services A.E.» AoyIoTIKEG unnpeaieg (accounting outsourcing). Me nepiooodTepa anod 600 dTopa NPoownIkO Kal ypageia atnv ABriva kai mn
©gooalovikn, n Deloitte EAAGSag eoTialeTal g€ OAOUG TOUG KUPIapXOoUG KAADOUG TNG OIKOVOMIag, CUMNEPIAGKBAVOUEVV TWV XPNHATOOIKOVOUIKWY UNNPETI®OV, TNG
vauTIAiag, TNG EVEPYEIAG, TWV KATAVAAWTIKOV NPOIOVTWY, TNG UYEIAg, Tou BIOPNXavikou KAGdou, TnG TEXVOAOYIag, Twv HECWV KAl TwV TNAEMIKOIVWVI®V, TNG akivnTng
nepIouaiag kal Tou eupUTEPOU dNUOCIOU TOpEA. STouG NEAATEG TnG Deloitte cuykaTaAéyovTal o1 NEPICCOTEPEG ANO TIG HEYAAUTEPEG SNHOTIEG KAl ISIWTIKEG ETAIPIEG TOU
EMNOPIKOU, BIOKNXAVIKOU Kal XPNHATOOIKOVOUIKOU TOPEQ. Ma NEPICOOTEPEG NANPOPOPIES, ENOKEPBEITE TNV 10TOCEAISA pag: www.deloitte.gr

To UAIKO auTO NEPIEXEI ANOKAEIOTIKA Kal HOVO YEVIKEG NANPOPOPIEG Kal Kapia anod Tig eTaipieg pEAN Tou dieBvoug dikTUou Tng Deloitte Touche Tohmatsu Limited
AAAeg ouvepyalopeveg ovToTNTEG (OUVOAIKA, TO dikTUO TNG Deloitte) dev dUvaTal va ekAn@Oei 0TI 81’ auToU Napexel GUPBOUAEG f} UNNPETIEG. QG ek ToUToU,
npoTeivoupe OTI 01 avayvmaoTeg Ba npénel va avalnTroouv eEEIBIKEUPEVEG OUNPBOUAEG OXETIKA e KABE €181kd NpOBANUa nou avTigeTwnifouv. MpoTol AdReTe anoPaceig
1) NPOREITE O€ EVEPYEIEG MOU PMOPEI VA ENNPEACOUV TA OIKOVOMIKA 1 TNV EMIXEIPNON 0ag, 6a npénel va oupBouleuTeiTE €181KO enayyeApaTia oUpBouAo. Kapia vopikn
ovToTnTa Tou SikTUOU TNG Deloitte dev anodexeral eubuvn yia oladnnoTe {npia UNOCOTE 0MoI0adANOTE Nou BacicOnke aTo Napov.

AP. I.E.MH.: 001223601000

© 2016 'OAa Ta dIkAIOPATA KATOXUPWHEVA.
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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY THX
MARKS AND SPENCER - MAPINOMOYAOZ EANAAOZ
ANQNYMOZ BIOMHXANIKH EMNOPIKH KAl TEXNIKH
ETAIPEIA
EPMOY 33-35 - AGHNA T.K. 10563
A.®.M, : 999839383 - AQY : OAE AGHNON
AP.M.A.E.: 50716/01/B/01/794

Kuptot Métoyot,

EXOUHE TNV TN v 00g OUYKOAEOOUME O Taktikh Mevikn
Tuvéheuon olpdwva HE To Gpbpo 17 tou Kataotatikou tng
Etawpeiag, ywa va UMOBAAAOUME TPOG EyKPLON OO TLG
OLKOVOULKEG KaTaoTAoELS TNG Xpriong mou éAnée tnv 02.04.2016.

To EAANVIKG ToATikG mepiBdAhov cuvEXLOEe va elval olaitepa
QITALTNTIKO Kot artpOBAETITO KAl YO TO OLKOVOULKO €Tog 2015/16.
H ouvexlopevn roAttikn avatapayn e{akohouBoloe va aokel
npooBetn nieon oto EUTIOPLKO neptpailov.
NpaypatorouiOnkay U0 EKAOYLIKEG QVAUETPAOELS yld TOV
oXNUatIopo kuBépvnong kat etPARBnKkav éAeyxolL otnv kivnon
kepoadaiwv, oL onolol cuveyxiZouv va meplopilouv g avaAPeLg
HETPNTWY o TG TPAMELEC yLa TO EUPU Kowo. H ABrfva édtace
TILO KOVTQ artd TOTE Ot XPEOKOTLA Kal TNV 6060 amo 1o Eupw,
nou kopudwBnke pe v Sefaywyn  Snpodndloparog
avadoplkd UE TNV Tapapovi [ oxL otnv Eupwnaikn Evwaon.
ElSIké otnv apyr TOU OLKOVOULKOU ETOUG, N etatpeio Bpednke
QVTLUETWIIN UE TNV TIPOKANCN TOU MEPLOPLOKOU TNG ECWTEPLKAG
KatavaAwong kat tTn MElwon tou beiktn aioodofiag Twv
KatavaAwTwy Kuplwg Adyw tng avgnong tng avepyiag kat v
ouvexn EmBoAR METPWYV WE CUVEMELX TWV Hvnpoviwy Kot
EKTApiEVONG Twv 800EWV ToU MPOYPAKUUATOG
XPNHATOLKOVOULKN G UNOoTAPLENG TNE XWPAs.

Tov lavoudplo tou 2016 ou etatpgieg tou Opidou Marks &
Spencer otig xwpeg Twv Bakkaviwv (Kpoatia, Zeppia, ZAofevia
kat MoaupoBoUvio) EKAEWCQV TA KATOOTAMOTA TOUC Ko
Eeklvnoav tnv Slabikaoia tng 6660V QMO TIG XWPES KAl TNV
ekkaBapion, oupdwva pe TNy anodaon nou napdnke anod tov
kUpLo pétoxo toug Marks and Spencer BV,

Itov avtinoda n avénan tng NPOCEAEVONS TWV TOUPLOTWY OTNV
EAGSa BoriBnoe moAy tnv adfnon twv TwAAOEWV ota
KOTQOTAHATA TN ETALPELAS OE TOUPLOTIKA HEPN KaBwE katL ota
vnolwd. H avadiapbpwon tou pnyaviopol Twv ayopwv Kal
avepodlaopol Twy KATaoTNUAtwy ouvtéAeae otnv PeAtiwon
™G SLaBeoIUOTNTAG TWY ERMOPEVHATWY KL N HELWON TWV TLHWY
OE ouvaptnon HE T ouvexelg mpoodopég Bonbnoav tnv
etalpeia va PEATIWOEL T TMWANCELS ELSIKOTEPA OTO Y Kal
TEAEUTALO TPLNVO TOU OLKOVOULKOU £TOUG,.

MANAGEMENT REPORT OF THE BOARD OF DIRECTORS OF
“MARKS AND SPENCER - MARINOPOULOS GREECE INDUSTRIAL.
COMMERCIAL AND TECHNICAL S.A.”

33-35 ERMOU STR.. ATHENS POSTCODE: 105 63 GREECE
VAT Reg. No.: 999839383 - Tax Office: Athens Tax Office for
Public Limited Companies
Public Limited Companies Reg. No.: 50716/01/B/01/794

Dear Shareholders,

we are pleased to invite you to the Ordinary General Meeting in
accordance with Article 17 of the Articles of Association of our
company with a view to submit for approval the Financial
Statements of the fiscal year that ended on 02.04.2016.

The Greek political environment continued to be very challenging
and unpredictable for the financial year 2015/16. The ongoing
political turmoil continued to exert additional pressure on the
commercial environment. Two elections were held to form a
government, and capital controls, which continue to limit cash
withdrawals from banks for the general public, were imposed.
Athens came closer than ever to bankruptcy and exiting the euro,
which culminated in a referendum regarding remaining or not in
the European Union. Especially in the beginning of the year, the
company was faced with the challenge of limited domestic
consumption and the reduction of consumer confidence index
mainly due to the increase in unemployment and the continued
imposition of measures as a result of the MoUs (Memorandum of
Understanding) and the negotiations for the disbursement of the
installments of the country's financial support program.

In January 2016, the Marks & Spencer Group companies in the
Balkan countries (Croatia, Serbia, Slovenia and Montenegro)
closed their shops and commenced the process of exiting the
country and of liquidation, according to the decision taken by the
main shareholder of Marks and Spencer BV.

On the other hand, the increase in turnout of tourists to Greece
really helped increase sales of the company's stores in tourist
areas and the islands. The restructuring of the buying and stores
supply mechanism helped to improve the availability of goods,
while lower prices combined with continuous promotions helped
the company to improve sales especially in the third and last
quarter of the year.




To Mduo, Alyouato tou 2015 (Natpa 2 — TOWHLOKN 2) Kot Tov
Mdptio tou 2016 (Noatnoiwv) n eraupeia MPOYXWPNOE OTO
KAELOLUO TPLWY INHIOYOVWY KATAOTNHATWY TNG MpodPAénovrag
otnv efuyiavon tou SIKTOOU TWV KOTQOTNRATWY NG To
KAELOLILO TOU KaTaotipatog tng Towokn 2 ennpéace Oetkd tnv
KaTdoTaon QOTEAEORATWY XPAonG TG etatpeiag efattiag Tou
avtiloylopol g mpoBAeng evolkiwy mou elxe oxnuatioel n
ETALPELQ OE MPONYOUKEVN Xprion.

1o téhog G xprong n etalpeia eixe

o€ Aettoupyia 26

In May, August 2015 (Patra 2 - Tsimiski 2) and March 2016
(Patission) the company proceeded to the closure of three loss-
making stores aiming at the improvement of its stores' portfolio
performance. The closing of Tsimiski 2 store affected the
company'sincome statement positively due to the reversal of the
rents provision that the company had formed in a previous year.

At year end the company was operating 26 stores:

Kataothparta
. , Ovoua
a/a OievBuvon karaotiparog Kataotiparog a/a Store Address Store Name
1 Aewd.MapaBivog 151, Fépakac répakac 1 Marathonos 151, Gerakas Gerakas
5 Eppob 33-35, 105 63 ABAvVa EpHOU 2 Ermou 33-35, 105 63 Athens Ermou
3 ANeEQvPOU Atcxou 10, PESOC PG6OC 3 A1exandr?u Drakolu'lf), Rhodes - Rhodes
4 Kmu,:"\a"ou I'Ia?\uloi\éyour 1 & 25n¢ N.Zpopvn 4 ggrr?tl\a.’lr:rltniz:,].;i :Tl\cl]eg:l;m:ilrni Nea Smirni
Mugdo, 17221 N2 plov) Charilaou Trikoupi 152, 146 71
Xapthdou Tpikounn 152, 146 71 N.EpuBpaia 5 e ! Nea Erithraia
5 Neéo:EpiiBgais Nea Erltt.1ra|a
6 r.0eotékn 15-17, Képrupa Képkupa 2 Trlmeo‘to%u‘ls-l?, Cmf"f C°”F‘
r - > 7 Dikaiosinis 19, Heraclion Heraclion
1| ALIKGHOHVAL 19; KRGO HpoRdeo Lazaraki 13 & Kondili 1, 166 75
8 NaZapdkn 13 & KovbuAn 1, 166 75 | Muddda 2 8 Glyfada Glyfada 2
HAp b : —4 |[[9Irsimiski 45, Thessaloniki Tsimiski 1
9 Tolpwokn 45, Oecoahovikn Tolpokn Maizonos 68 & Agiou Nikolaou,
10 Maifwvog 68 k Aylou Nikohdou, Natpa 10 Patra Pt L
Ndrpa 11 |Aiolou 72, 105 59 Athens Aiolou
11 | Awdou 72, 105 59 ABrva AtAou 12 Ermou 186 & Alonnisou, Volos Volos
12| Eppou 186 kau Ahowvrioou, Bohog | BOAog 13 Cyprou 3, 145 62 Kifissia Kifissia
13 | Kumpou 3, 145 62 Kndrota Kndrowa i City-Plaza  Vouliagmenis & Glyfada 1
14 CITY-PLAZA A.Bouhaypévng & NMuddda 1 \Antheon 2, 166 74 Glyfada
AvBéwv 2, 166 74 Nudada 15 Labraki 156, 185 35 Piraeus Piraeus
Mp.Aapnpaxn 156,185 35 Mewpaag Megalou Aleksandrou 38-44 &
B newpac 16 Auegrof 10, Kavala favala
16 Mey.Ahe€dvbpou 38-44 & ABépwd | KaBdia lLarisas - Tirnavou Rd (3rd Km), ,
7 17 : Larisa
10, Kapaia Larisa
- 30 xt\.EBv.0600 Adploag- Adploa 18 Chiotaki 22, Chania Chania
TupvéapBou, Adpoa 19 Pentelis 51, 152 35 Vrilissia Vrilissia 1
18 K.Xuwtdxn 22, Xavid Xavid 20 Topazi 19, Ligaria Thessaloniki Macedonia
Aewdopog Nevtéhng 51, 152 35 Bpu\rowa S. George & Kanouta, Central .
- Bpirjoowx =l Plaza, Tr?kala diliaa
20 Tondaln 19, Auyapla Oea/kng Maxebovia 29 Andrea Papandreou 35, Athens Mall 1 & 2
21 B.frewpylouv & Kavouta, KevrpLkn Tplkaha Mall, 151 26 Marousi
NAateia TpikdAwy 23 Moudanion National Rd ( 11th Bkt
99 Avbpéa Nanavspéou 35, Athens Mall 1 & 2 Km), Thessaloniki
Mall, 151 26 Mapouot 24 Omirou 6-8, 154 51 Neo Psihiko Psichiko
23 110 YAW. @ecoahovikng- Cosmos 25 Pentelis 23, 152 35 Vrilissia Vrilissia 2 (Foods)
Moubaviwv, Oecgoalovikn 26 Vouliagmenis 85, 166 74 Glifada 3 (Foods)
24 Ounpou 6-8, 154 51 Néo Wuyiko WuyLka ]
25 Newdopoc MevieAng 23, Bplkrigowa 2
Bpl\fjooia (tpodiuo)
; 7 Muddada 3
26 A.Bouhiaypévng 85, Nuddada B bR]

Mo TNV XPNHATOSOTNON TWV AELTOUPYLKWY QVOYKWY NG
etalpeiac, €xouv unoypadel SU0 EVOOOUINKEG CUMPAOELS
Savelwv pe tnv Marks and Spencer BV, tov lavoudpto tou 2012

For the funding of the operation of the company, the company
entered into two intercompany loan agreements with Marks and




yLa 26,5 ekatoppupLla evpw Kat tov Zentepfpro tou 2015 yia 9
EKATOHHUPLY EUPW.

To npoowrniko tng Etaupeiag avepxotav otig 02.04.2016 oe 502
dtopa, évavtl 538 otig 28.03.2015.

Irowxeia tou looAoylopol

To olvoAo tou Evepynuikou yia tn xprion Stapopdwbnke ota
21,8 ek. eupw Evavtl Tou avtioTolxou MoooU Twy 25,6 EK. EUPW
yla T ponyoupEyn xpron napouotdloviag peiwon 15,1%.

H kaBapr) B€on £XeL apvnTikG pbdaonuo Kat Stapopdwnke ota
-26,5 €k. eupw, évavtl -18,99 ex. €UpW OTNV TPONYOUHEVN
xprion.

To olUvoAo TWV UTOXPEWOEWV OTO TEAOG TNG XProng
Slapopdpwbnke ota 48,3ek. eupw Evavtl 44,6 €. EUPW TOU
ElYape oTo TEAOG NG MPONYOUHEVNG XPHONG, MapouoLalovtag
avénon 8,12%.

Itoweia twv AnoteAeopudtwy

0 kUKAOG epyacLwy Katd tn xprion aviABe ota 61,1 ex. Eupw)
gvavtt 59,3 £K. EVPW TNV TTPONYOULEVN XPHON ONUELWVOVTXRS
avénon 3,04%.

Ertiong to piktd képdog SiapopdpwOnke ota 25,0 €K. EUPW Ao
20,7 ek. eupw TNV MPONYoUKEVN XPron onuewwvovtag avénon
20,51%.

Ka

OL  Inuieg dopwv XPNHOTOOLKOVOULKWV

OMOTEAEOMATWY TNG ETalpiac  Sapopdwbnkay

npo
Katd Tt
TpExouoa xprion ota 2,1 ek. eupw Evavtl eniong {nuwy 4,2 ex.
EUPW TTOU ELXQME KATA T MPONYOUHEVN ONUELWVOVTAS HELWON
49,1%.

Alilel ebw va onpewwooupe OtL n onpaviky Beitiwon twy
amoteAegpdtwy, SnAadn n onpaviikd PIKpOTEPN MPOKUTOUOM
{nuia tng xpnong, odeiletal kupiwg otn Heiwan Tou KOOTOUG
MoU ayopalouvpe amno tnv AyyAia.
Ta XPNHOATOOLKOVOULKA (€€oha)
SwapopdwOnkav ota 0,92 k. gupw Evavil 1,2 €. EUPW TNV
avtiotoxn nepown nepiodo napouotdlovrag Helwon Katd 24%.

anoteAéopata

Ta kaBapd anoteAéapata (Inuieg) diapopdwbnkav ya tnv
tpExouoa xpnon ota 3,1 k. EUpw, Evavtl 5,4 K. EUPW yLOL TNV
TPONYOUHEVN ONHELWVOVTAS Helwon Kkatd 43,45%.

Spencer BV, on January 2012 for euros 26,5m and on September
2015 for euros 9m.

The company’s personnel as of 02.04.2016 was 502 employees
compared to 538 employees on 28.03.2015

Balance Sheet Statement’s Data

The Total Assets of the fiscal year are equal to €21,8 m
compared to €25,6 m on previous year, decreased by 15,1%.

The Net Equity is negative and equals to € -26,5m compared to €
-18,99m on previous year.

The Total Liabilities at year end equals to €48,3m compared to
€44,6m on previous year, increased by 8,12%.

Income Statement’s Data

The turnover during the fiscal year equals to €61,1m, compared
to €59,3m on previous year increased by 3,04%.

In addition, the gross profit equals to €25,0m compared to
€20,7m on previous year increased by 20,51%.

The losses before taxes and financial results of the Company
equals for the fiscal year to €2,1m compared to losses of €4,2m
on previous year, decreased by 49,1%.

It should be noted that the improvement on the results of the
company, namely the significant lower losses compared on
previous year, is mainly due to the decrease of our buying cost
from UK.

The financial results (expenses) amounted to €0.92m compared
to €1,2m on previous year, decreased by 24%.

The net results (losses) equals to €3,1m compared to €5,4m on
previous year, decreased by 43,45%




Baowoi aptBuodeiktec anoteAeopdtwy tng Etaipiog

Napaxkdtw ekBETOUNE PaokoUg XPNHATOOKOVOULKOUG BEIKTEC,
adopolv
anodotikotnta g Etalpiag, cUpdwva HE ta oTOWEl mou
nepappavovtal otnv Etrjota Owkovoptkn EkBeon tng Etatplag.

Tou v Owovoptkn SwapBpwon kot TNV

AeikteC OLKOVOULKNAG

AapBpwong
02.04.2016 28.03.2015
Kukhodopouv EvepynTLko o 75,37% 77.76%
Iuvodo Evepynuikol
ZUvolo YNOYPEWTEWY
sOvoho 16lwy Kebahadwy kaw = 221,55% 174,03%
YNOXPEWOEWY
161a Kedahaia
T0voho ISiwv Kepahaiwy kar = -121,55% -74,03%
YROXPEWOEWY
Kukhodopouv EveEpynTiko . 38,24% 50,67%
BpayunpoBeopES YIOXPEWOELS
Kukhodopouv EvepynTiko 34,02% 24,68%
ZUvoho Ynoxpewoewv
Aciktec Anodoong kat AroSotikoTnToag
02.04.2016
Znpieg expetalhevong
Znuieg ekpetalevg - 3,50%
TUvoho twv NwARoEwy
Znuieg mpo dopwv
Znuieg npo dopwv - 14,04%
Zuvolo Evepynuikou
, .
Znuiec npo dopwv _ 11,55%

161 Kedpdhaia

Key ratios of the Company

We present below the key financial indicators related to the
economic structure and the performance of the Company
according to data included in the Annual Financial Statement of
the Company.

Financial Indicators

02.04.2016 28.03.2015
Current Assets = 75,37% 77.76%
Total Assets
Total Liabilities - 221,55% 174,03%
Total Equity and Liabilities
Equity = -121,55% -74,03%
Total Equity and Liabilities
Current Assets » 38,24% 50,67%
Current Liabilities
Current Assets - 34,02% 44,68%
Total Liabilities
Profitability and Performance
Indicators
02.04.2016 28.03.2015
Operating Losses
Operating Losses -3,50% -7,08%
Total Sales
Losses before tax 14,04% 21,09%
Total Assets
Losses before tax 11,55% 28,49%

Equity




NAnpodopiec yia tnv Slaxeiplon TOU XPNUOTOOLKOVOULKOU

Kiwbuvou

H Etaipeica exTiBETAL OE XPNUATOOLKOVOUIKOUG KWWEUVOUG, OTW¢G
HETABOAEC O OUVQAAQYUQATIKEG LOOTIMIEG KOl  ETLTOKLQ,
noTwIkd kivduvo kat kivbuvo peugtotnrag. Ma toug Aoyoug
auToUC, XPNOLLOTOLEL TMTapdywya XpnHATOOKOVOULKE TpolovTa
HE OKOTO va avTloTaBpioeL tnv EKOECH TNG OE CUYKEKPLUEVOUG
Kwvbuvoug.

H Siaxeiplon KwoUVWY SLEKMEPQLWVETAL QIO TNV OLKOVO JiKM
unnpeoia tng Etaupeiac, n onoia Aettoupyel pe ouykekpLuéviug
KQOVEG TIoU £X0UV EYKPLBEL amd To AtotknTikd SupBoUALo. ;TG
AloknTikO TupBoUAlo mapeXeL odnyiec Kal KATELBUVOEL ",_I.[:t
NV YEVIKR SLaxeipton tou KSivou KaBwe kat E8IKES 08r, '€C
yia v SloyeElplon  OUYKEKPLUEVWY  KwdUvVwy Onwg o
cuvadaypatikag kivbuvog, o kivéuvog emitokiou kat o
TLOTWTIKOG Kivéuvaog.

o) Kivéuvog ayopdg

H Etaupeia Spaoctnplonoleital otny EUPWIN KAl CUVETWE TO
HEYAAUTEPO MEPOG TWV MWARCEWY TG Ste€dyetal og Evpw. To
OUVOAO TWV Qyopwv EUMOPEVPATWY TN Etatpeiag yivetal o€
AipEC AyyAiac.

Ta pioBlo mou adopolv TIG XPNHATOS0TIKES MLOBWOELG Eival
ouvBebepéva pe Tov Aeiktn Tipwv Katavodwtn tg EAGS0G.

H Etcupeia €xeL oto EVEPYNTIKO TNG EVIOKX OTOWXELQ TOU
neplhappavouv kataféoelg oPews. H €xkBeon tng Etalpeiag
oToV Kivduvo and SLaKUMAVOELG OTa ETIITOKLA TIPOEPYETAL S 10
tpanelikd 6Aavela HE KUpawOpeva emtokia. H Etalpeia sival
eKTeBEIPEVN OE SLOKUPAVOELS TWV EMTOKIWY MOV Emkpare.Ov
otV ayopa Kol ta onoia ennpedlouv Tn XPNHATOOKOVO}: KN
me Béon KaBWE KAl TG TAMELAKEG TNG POEC. To KOT. ¢
Sdavelopol Suvatol vo aufAveTal wg QMOTEAEOHN TETOLWV
aAhaywv Katva Snutoupyouvtal Inpieg n va LELWVETOL KATA TNV
EUGAVLON AMPOOTITWY YEYOVOTWVY.

Avadoplkd HE TIG LOKPOTIPOBETUES SAVELAKES UTIOXPEWOELG N
Etaupeia mapakohouBel guoTnpatikd kol oe cuvexn Baon Tig
Slakupdvoelg twy ertokiwy kat afohoyel tnv avaykn Anwn
OYETIKWY BECEWY yla TNV avTlotdBuion Twy Kwduvwy, edpacov
KpLvovTaL OnpOVTLKOL.

O SaVELOHOC Elval OE KUPALWVOHEVO ETUTOKLA KL 0 Eupw. (g K
ToUTtoU, 0 Kivbuvog EMITOKIOU TIPOEPXETAL QMO TIG METAPOAES
Twv enttokiwy tou Eupw.

Financial Risk Management Disclosures

The Company is exposed to financial risks, including market risks
(changes to exchange rates, interest rates, market prices), credit
risk, and liquidity risk. The Company’s general risk management
plan seeks to minimize any negative impact from the volatility
seen in the financial markets on the Company’s financial
performance. The Company uses financial derivatives to hedge its
exposure to certain risks.

Risk management is performed by the Company’s finance
division, which operates under specific rules approved by the
Board of Directors. The Board of Directors provides guidelines and
instructions on general risk management and special instructions
on managing specific risks such as exchange rate risk, interest rate
risk and credit risk.

a) Market risk

The Company operates in Europe, therefore the Company’s sales
are primarily carried out in Euros. All purchases of Company
merchandise are made in pounds.

The rents under financial leases are linked to the Greek
Consumer’s Price Index.

The Company has among its assets interest bearing items included
in bank accounts. Company’s exposition to the risk arisen by
interest rate fluctuations derives from bank loans with floating
interest rates. The company is exposed to interest rate
fluctuations which are likely to affect its financial position and
cash flows. Cost of debt is likely to increase as a result of such
interest rate fluctuations causing losses, or decrease during the
appearance of unexpected events.

With respect to the non-current bank liabilities, the company
systematically and on a continuous basis monitors interest rate
fluctuations and assesses the need for taking relative positions so
as to hedge the risks considered as material.

Borrowing is at floating rates and at Euros. Therefore, interest
rate risk derives from Euro interest rate fluctuations.

The company continuously keeps up with interest rate trends as
well as the duration and the nature of financial needs.




H Etaupeia napakoAouBel SLapkwg T TAOELG TWV EMULTOKIWY
kotBwe Kal Tn SLApKELa KAt pUon Twv XpPNHATOSOTIKWY CVOYKWV.

B) Miotwrikag Kivbuvog

H Etaipeicc 8ev €XEL ONUAVTIK CUYKEVIPWON MLOTWILKOU
kwéUvou. H Etaupeia éxel Beomnioel kat edhappolel Siadikaoieg
MOTWTIKOU eAéyxou yla va Slacdahigel mwg oL MwANOELS
XovépikAg yivovtar kupiwg oe meAdreg pe  afloAoynpivo
LOTOPIKO TUOTWOEWV (amokAewotikd ocuvbebepéva pépn). OL
MWARCEL AlQVIKAG, OL OMOLEG QVIUTPOCWMEUOUV KOl TO
HEYOAUTEPO HEPOG Twy MWANCEWY, yivovTal O PETPNTA 1} Ot
TLOTWTLKEG KAPTEG aflOMoOTWY TLOTWTLKWY Spupdtwy. Ot
avtioupBoarropevol Tapaywywyv XPNHUTOOLKOVOULF "HY
OTOWXELWY KOl OL TAUELOKES OUVAARQYES TIpayHaTonolouvTaL
HOVO WE TNV HNTpLkn eTatpeia Marks & Spencer UK.

y) Kivduvocg peuatotnrag

0 kivbuvog peuototntag Slatnpeital o€ xapnAd enineda
£X0OVTaG IKava Tapelaka StaBéoipa kabwe kat dlabEtovtag
EMAPKI TILOTWTLIKA 0L LE TI§ CUVEPYAIOUEVES TPAMETES KaLL T
HNTPLKN ETALPELQ.

Av Ko OTIWE TPOKUTITEL OO TLG OLKOVOHLKEG KATOLOTAOELS N
etalpeia apouatalel apvnukd tla kedaata o kivéuvog
peucTOTNTAC Elval ENEYXOHEVOG KABWG :

(a) To peyaAUTEPO pEPOG TWV BPayunpOBETHWY UTIOXPEWOEWY
glval mpog T pntptkn Etaupeia kat GAAeG ETalpeieg nmou
EAEYXOVTOL QIO TN UNTPLKA KOl

(B) unapxel ekppaopévn SECUEUON TOU PaaLKOU HETOXOU TTL:G
Ba AGPeL ta anapaltnta HETpa oUTWE wote va e§aodaliotal
N anmPOOKOMTN CUVEXLON TN Spaotnplotntag Tng Etaipeiag
TOUAGXLOTOV KOTA TOUG EMOHEVOUG 12 HAVEG.

[eyovoTa LETA TNV NUEpOUNVia LooAoylopol

» Ynoypadnke ot 03.4.2016 veéa oLpPacn HE TNV
Mapwonoudog Kadé AEE ywa tnv mapoxn Nopkwvy,
Avantuéng  Awktoou  kaBwg  kalr  IT  umnpeacuwv.
AkohouBwvtag tnv Stakomnn otig 31.03.2016 tng ouppaocng
WE TNV MaplvomouAog AE.

» Yrnoypadnke n napadoon TOU  KATAOTAHATOG  TNG
MNatnoilwv oTouc LBLOKTATES TOUG, TIoU EKAELOE TOV MApTLO
2016, otig 7.4.2016.

»  EykpiOnke yia mpwtn ¢opd n epappoyr TOU CUCTAHATOG

eruBpafeuong Twv UNCAMAAWY TWV KEVIPIKWY ypadeiwy

NG eTalpeiag cUUPWVA PE TO CUCTNUA TOU LOXUEL OTNV

AyyAla. Ma ta kataotipata woxvel To “Sales Incentive»

TLOU OXETLLETAL JLE TNV ETULTUXN EMITEVEN TWV MWANCEWY TwWY

KOTOOTNUATWY AN Twv oTOXWY TOUG,

itig 06.05.2016 kowomoliBnke otnv etaipeia n AEAD B

1028303 EZ 2016 wg anmAvinan o€ EPWINMA TNG ETALPLLAG

\f

b) Credit risk

The Company has no material concentrations of credit risk. The
Company has established and implements credit control
procedures to ensure that wholesale sales are primarily made to
customers with a rated credit history (mainly related parties).
Retail sales, which represent the largest part of sales, are made in
cash or credit cards of recognised credit institutions. Financial
derivative counterparties and cash transactions are only made
with the parent Marks & Spencer UK.

c) Liquidity risk

Liquidity risk is kept at low levels by maintaining sufficient cash
and adequate credit limits offered by collaborating banks and the
parent company.

As resulted from the Statement of Financial Position, the company
has negative equity the liquidity risk though is controlled due to
the fact that:

(a) The vast majority of the short-term liabilities are payble
to the parent company and interrelated companies,
where parent company has significant influence.

(b) There has been an expressed intention of the major
shareholder to take all the necessary measures so as for
the smooth continuation of company’s operations to be
ensured for at least the next 12 months.

Events after the balance sheet date

» A new agreement was signed on 03.04.2016 with
Marinopoulos Coffee AEE for the provision of Legal, Network
Development and IT services, following the interruption of
the contract with Marinopoulos AE on 31.03.2016

»  The delivery of Patission store to the landlords, which closed
in March 2016, was signed on 07.04.2016.

»  The implementation of the head office employees reward
system, in accordance with the system in force in UK, was
approved for the first time. The "Sales Incentive" scheme,
associated with the achievement of store sales targets is
applied to store employees.

» AEA® B 1028303 EZ 2016 was notified to the company on
06.05.2016, in response to the company's question to the
Ministry of Finance on 18.03.2016, according to which the
year ending 02.04.2016 was not considered as an over
twelve month financial period since it is not exceeding 15
days.




oto Yrnoupyeio Owovoptkwy otig 18.3.2016, oupdwva pe
v onoia n xprion nou €Anye otig 02.4.2016 Sev Bewpeito
vriepbwdekapnvn kabwg dev unepPaivel Tig 15 nUEPEC.
»  Itc 17.5.2016 n Extaktn Mevikr ZuvEAEUON TWV HETOXWY
EVEKPLVE TNV TPOTIOTIOINON TOU KATAOTATIKOU Twv 0pwv 3
(Zkomog), 6 (Metoyiko keddAaio), 7 (Metoxég) kat 30
(ALaBean kepbwv), n onoia kataywpioBnke oto FTEMH-oTLG
19.5.2016.
Tnv 1.6.2016 auénbnke o cuvteheatrig OMNA amno 23% ot
24%.
»  ITg17.6.2016 n Mevikr) ZUVENEUON EVEKPLVE TNV
napaitnon tou pélouc tou A.Z Kwvotavtivou AvTidoapn
Kol 0pLoe we véo MéAog tov lan —Paul Johnson.

v

NAnpodopieg yia TNV mpoPBAenouevn eEEAEN TNG ETALPEIQS

IMEPQ, OXETIKA JE TLG TPOOTTIKES TNG EAANVLKIG OlKovopiag, oL
EKTIMAOELG ylaL TNV EMOHEVN Xprion Eivat otL Ba apyioel va
daivetal kGrowa £otw Kat pikpr avakepdn. Eéatiag g tne
NOAUTAOKOTNTAS TWY GOPOAOYLIKWY HETAPPUOUITEWY KABWE Kal
¢ aufavopevng popohdynong ektipdral OtL moAlol pikpol
avtaywviotég bev Ba avraneféABouv wg amotéAeopa va
SlevpuvBel to pepidlo ayopdg Tng eTapeiac.

H Awoiknon €efeTAlEL OUVEXWG TIG EUKALPLEG OTN OUVEXWSG
HETaBoAAOUEVN ayopd Kot EMLOLWKEL MEPATEPW HElwon TNV
Aettoupykwv tng 606wy aAAd mapdAinia tnv StdBean ¢} v
TWv MOPwWV NG TNV alfnon Twyv NWANTEwWY.

Avapévetal otL n etalpeia Ba €xel Betikn e§el€n pe kuploug
napayovieg, tv auvfnon TOU TOUPLOHOU, TIC CUVEXELG Kau
OTOXEUHEVEG TipowBnTIKEG evépyeleg KaOwg Kol T ELoaywyn
OTQ MEPLOCOTEPN KATAOTHHOATA HEPOUG TOU KATAAGYOU Twv
tpodipwy (Kuplwe POKOTWY Kot cokoAatoeldwy), ta omola
avapévetal va  aufioouv TNV EMWOKEPLPMOTNTA KOl TNV
MPOTIHNON TWV KaTavoAWwTWY Hag, ol omoiol anodedelypeva
HagG MPOTIHOUY AOYW TNG IOLOTNTAG TWV NPOTOVIWY Hag.

Tehewwvovtag, Oa BEAapE va TOVIOOUME TMWG UTAPXEL 1)
Séopevon Tou Paocikol HETOYou TG Etalpeiag mwg Ba
OUVEXLOTEL N oTRpEN TN eTalpelag, MPOKELUEVOL VO CUVEXLOEL
¢ SpaotnploTNIeg g OTo0 MEANOV EVW OQVOMEVETAL Va
avaotpadel KALMOL KO

TO  apvnTIKO va  apyloouv va

BeATLwvovTal Ta OLKOVOULKA HEYEDN TNG ETaLpELQG.

MPOTEIVOULE TNV £YKPLON TWV OLKOVORIKWY KOTAOTATEWY TN
XpAong mou £Anée Kol mapakahAoU e va anaAGEETE Toug
SuppolAoug kat Toug EAeykTEG TN ETatpeiag and kabe evbuvn

Y

On 17.05.2016 the Extraordinary General Meeting of
shareholders approved the amendment of the Articles of
Association article 3 (Purpose), 6 (Share capital), 7 (Shares)
and 30 (Distribution of Profit), which was registered in GEMI
on 19.05.2016

» On 01.06.2016 the VAT rate was increased from 23% to

24%.

» On 17.06.2016, the General Assembly approved the
resignation of the Member of BoD Kanstantinos Antimisaris
and appointed as new Member lan -Paul Johnson.

Information about the company's estimated growth

Today, on the prospects of the Greek economy, the estimates for
the next fiscal year is that a recovery, although small, will begin to
show. Because of the complexity of the tax reform and the
increasing taxation, it is estimated that many small competitors
will not cope, resulting in an increase in the market share of the
company.

Management is continuously examining opportunities in the ever-
changing market the
company's operating expenses, targeting at the same time
all its available resources towards the increase of sales.

and seeks further reduction of

It is expected that the company will have a positive development
with main drivers the increase in tourism, the continuous and
targeted promotions and the introduction of part of the the food
catalogue (mostly biscuits and chocolates) in most stores, which
is expected to increase footfall and the preference of our
consumers, who have proved to prefer us because of the quality
of our products.

Finally, we would like to emphasize that there is a commitment of
the company's main shareholder that the company's support will
continue in order to pursue its activities in the future, while the
negative climate is expected to be reverses and give its place to
the improvement of the company's financial results.

We propose approving the financial statements for the year
ended and release the Directors and Auditors from any liability to
compensation.
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Katdotaon Owovoutkng Oéong

ZnNu. 2/4/2016 28/3/2015
ENEPIHTIKO
Mn kukAo@opoUv evepyntiko
Aula TEpLOUOLAKA OTOLXELA 6 182.467 356.624
Evowpata mayla mepLouoLaKd oTolyeia 5 2.983.549 3.535.179
NOUTEG QAT OELG 8 2.198.706 1.811.641
5.364.722 5.703.444

KukAo@opouv evepyntiko
AmoBéuarta 9 11.201.911 13.750.263
MeAATEG Kol AOUTEG QTALTHOELG 8 912.346 1.278.381
Mapdywya XpnILATOOLKOVOULKA OToLXEla 7 62.664 3.220.078
Tapelakd Sltabéoipa kat looduvapa 10 4.242.411 1.695.877

16.419.332 19.944.598
SuvoAo EvepyntikoU 21.784.053 25.648.041
IAIA KEDANAIA KAI YIIOXPEQSEIS
161a Kepadaia
MeToxLko Keddaato 11 2.700.000 2.700.000
Aladopd umép To GpTLO 11 29.086.941 29.086.941
AmoBepatikd 12 9.882.790 14.239.066
ZNULEG ELG VEOV - (68.147.956) (65.014.528)
2UvoAo I6iwv Kepadaiwv (26.478.226) (18.988.522)
Yroxpswoeig
Makponpodsoues Yoxpewoelg
AQVELOUOG 13 3.055.538 3.367.263
YT[’O)(pF_wOE’LQ TLOLPOX WV rfpoomeou Aoyw 15 1.112.140 993.661
€£6dou amo tnv unnpeocia
I"IpoB}\eweLq ylal AOLTTEG UTIOXPEWOELG Kall 16 1.156.007 917.702
€€obda

5.323.685 5.278.626

Bpayunpodeouec Yroxpewoeig
MpouNBeUTEG KOl AOUTEG UTIOXPEWOELG 17 9.200.219 12.821.529
AQVELOUOG 13 31.740.667 26.133.726
rlpOB)\ELIJSLC YLl AOLTTEG UTIOXPEWOELG Kall 16 i 590.000
€€oba
Mopdywya XpNHOTOOLKOVOLLKA OTOLXEL 7 1.997.708 182.682

42.938.595 39.357.937
2UvoAo Ynoxpewoswv 48.262.279 44.636.563
2UvoAo I6iwv KepaAaiwv kat YIoxpewoswv 21.784.053 25.648.041
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OL onuelwoelg ot oelideg 8 £wg 55 amoteAoUv AVATOOTACTO HEPOC QUTWVY TWV OLKOVOULKWVY

KOTAOTAOEWV.

Kataotaon ZuvoAikou Etcodnpatog

MwAnRosLg
Kootog mwAnBéviwy

Mukto Képbog

‘E€obda S1abeong

‘E€oda Slolknong
ATopEelwon EVOWHATWY KAl AQUAWY TIEPLOUCLAKWV
oTolXElWV

AN £006a eKETANEUONG
AN\ £€06a ekpeETANAELONG
Nountd képbn / ({nuieg) - kabapd

AnoteAéopara EKuetdAAevong
XpnuatoolkovouLka £€oda
XpNUATOOLKOVOULKA £008a

Znuieg npo popwv

Dopog eL0odNUATOG
Kadapég {nuieg xprioews

Nound ouvoAika eicodnuara :

Ztoyeia mov Ya petapepdouv ota anoteAéouata

MetafoAn anoBepatikol avtlotaduiong (Letd amnd

$o6poug)

Stowyeia ou Sev Sa uetapepIouv ota anoteAéouara

Avahoylotikd kEpdn / (Inuieg) petd and popoug

SUYKEVTIPWTIKA OUVOALKA ELlo0SHuaTa XPHONG

OL onuelwoelg ot oeAideg 8 £€wg 55 amMOTEAOUV AVOMOOTAOTO HUEPOG

KOTAOTACEWV.

oel. 5 and 55

29.03.2015 30.03.2014
Inu. £wg €wg
02.04.2016 28.03.2015

18 61.092.674 59.288.558
19 (36.091.156) (38.542.546)
25.001.518 20.746.011

19 (23.057.852) (21.494.952)
19 (4.539.260) (3.881.315)
19 - (52.303)
21 1.275.396 1.178.574
(625.123) (586.780)

22 (190.522) (104.582)
(2.135.842) (4.195.348)

23 (1.557.535) (1.489.896)
23 634.333 275.373
(3.059.045) (5.409.871)

24 - -
(3.059.045) (5.409.871)

12 (4.356.276) 2.012.827
15 (74.384) (90.597)
(7.489.704) (3.487.642)

QUTWV TWV OLKOVOULKWY


file:///C:/Users/e.filissiadi/AppData/Local/Microsoft/Windows/Temporary%20Internet%20Files/Content.MSO/7E1B05AB.xlsx%23'Χρηματοοικονομικό%20κόστος%20(23)'!A1
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Katdaotaon MetaBoAwv 16iwv Kepalaiwv

YrniéAowna 30.03.2014

MetaBoAn 16iwv kepadaiwv yia Tnv
nepiodo 30.03.2014-28.03.2015
KEpdn/(Znuieg) xprioewg petd amnod

dopoug

Noutd cUVOALKA LS AT PETA

arnd ¢opoug

SUYKEVTPWTIKA GUVOALKA
eloobnuata xpnong

YnoAouno 16iwv Kedpalaiwv tng

28.03.2015

YrnéAowrta 29.03.2015

MetaBoAn 16iwv kepadaiwv yia Tnv
nepiobo 29.03.2015-02.04.2016
KEpdn/(Znuieg) xprioewg petd amnod

dbpoug

Aoutd cUVOALKA EL0OSH AT HETA

ano ¢popoug

SUYKEVTIPWTIKA OUVOALKA
eloobnuata xpnong

YnoAouno 16iwv Kedalaiwv tng

02.04.2016

OL onuelwoelg ot oeAibec 8 €wg 55 amoteholv

KOTAOTACEWV.

(O\a. T0. T066, 6¢€ €)

,  AmoBspatikd , YrioAoumno JUVOALKA
MeTtoxLKo , AmnoBepatikd ) ,
Kedbdhato Ynép 1o (S, 12) AnoteAecpatwyv 6l

'Aptio M. Eig Néo kebaAala
2.700.000 29.086.941 12.226.239 (59.514.060) (15.500.880)
- - - (5.409.871) (5.409.871)
2.012.827 (90.597) 1.922.230

- - 2.012.827 (5.500.468) (3.487.642)
2.700.000 29.086.941 14.239.066 (65.014.528) (18.988.522)
2.700.000 29.086.941 14.239.066 (65.014.528) (18.988.522)

- - - (3.059.045)  (3.059.045)

(4.356.276) (74.384) (4.430.660)

- - (4.356.276) (3.133.429) (7.489.704)

2.700.000 29.086.941 9.882.790 (68.147.956) (26.478.226)

aVamOOTOOoTO HEPOG OUTWV TWV OLKOVOULKWV

ogl. 6 ano 55



MARKS AND SPENCER MAPINOITOYAOX EAAAAOX A.B.E.T.E.
Owovopkés KataoTdosis ooppova pe ta AIIXA
02 Amprriov 2016

(O\a. T0. T066, 6¢€ €)

Katdotaon Tapetakwv Powv

29.03.2015 30.03.2014
Znu. £wg £wg
02.04.2016 28.03.2015
TauelaKEC POEC ATTO AEITOUPYIKES SpaOTNPLOTNTES
TapeLaKEG POEC ATO AELTOUPYIKEG SpaOTNPLOTNTES 25 (489.427) (1.514.632)
KataBAnBévteg tokoL (125.303) (292.508)
KataBAnBévteg tokoL o€ ouvdedepéva Lépn (1.728.609) (1.130.009)
Kadapég taueiakés poég amo ALtoupyLkég Spaotnplotntes (2.343.339) (2.937.149)
TauelaKEC POEC ATTO EMEVOUTIKES SpAOTNPLOTNTES
AyOp£C EVOWUOTWY AWV TTEPLOUCLOKWY OTOLXELWY 5 (376.120) (1.993.609)
Ayop£g AUAwWVY Maylwv TEPLOUGLOKWY OTOLXELWV 6 (30.024) (14.892)
Elompatelg amd nMwANoEeLg EVOWUATWY Iayiwv oTolyelwv 5 (55) 0
TokolL mou elompdxdnkav 854 492
KaSapég Tauelakés poEg armo eMeVOUTIKEG 5paoTnPLOTNTES (405.344) (2.008.008)
TaUELAKEC POEC ATTO YPNUATOOLKOVOULKEC SpAOTNPLOTNTES
Advela AndBévta 13 5.450.000 5.900.000
AnomAnpwun kebaAaiou XpNHATOSOTIKWY ULOOWOEWV 13 (154.783) (31.617)
Kadapég r’auemm:c POEG aUTTO XPNUATOOLKOVOULKEG 5.295.217 5.868.383
Spaotnpiotnteg
KaBoEpn avénon / (neiwon) ota tapstakd Stabéoa Kat 2.546.534 923.225
wooduvapua
Tapeiakd Staboipa Kat Looduvapa oTnv apxr te Xprong 10 1.695.877 772.651
Tapsiakd Stabopa Kat Looduvapa oto TENOG TG XProng 4.242.411 1.695.877
AGnva, 19/07/2016
O MNpobebpog To MéAog H Owkovoutkn
Tou A2, Tou A.2. AteuBuvtpla
STEQDANOZ MAPINOMNOYAOZ JURGEN KRIEBEL EYATTEAIA OIAIZIAAH
A.A.T. AB 043155 A.A. CAYMKA1FL A.L.T. AH 046440

AP.AAEIAY A' TAZHX 0073963

oel. 7 ano 55



MARKS AND SPENCER MAPINOITOYAOX EAAAAOX A.B.E.T.E.
Owovopkés KataoTdosis ooppova pe ta AIIXA
02 Amprriov 2016

(O\a. T0. T066, 6¢€ €)

INUELWOELG ETL TWV OLKOVOULKWV KATAOTACEWV cUpndpwva pe ta Atebvi Mpotuna
Xpnuatootkovopikng Avadopag

1. Tevikég mAnpodopieg

H MARKS AND SPENCER MAPINOMOYAOZ EAAAAOZ Avwvupog Blounxavikn Eumopikr kot TexVikn
etatpeia (mpwnv MAPINOMOYAOZ Avwvupog Blopnxavikn Epmopikr kat Texvikn talpeia) (Marks and
Spencer Marinopoulos Greece S.A. 1] n «eTaLlpeia») SPACTNPLOTOLELTOL OTOV TOMEQ TOU ALAVEUTIOPIOU
KOLL KOTEXEL TO SLKOlWLA ATTOKAELOTIKAG XPONG KAl EKUETAAANEUONG TOU ovopatog Marks & Spencer otnv
EAGSa. EmutAéoy, n etatpeia mépav amnod tnv dpactnplonoinor tTng oTov Topéa Tou ALaVEUTTOpLou 0TV
EMGSa Slevepyel emumpooBETwE Kat XovEpLkéG MWANOELG TTPOUNBOeUOVTAG LE TOV TPOTIO AUTO AOUTEG
etalpeleg tou Opilou “Marks & Spencer PLC” mou Bpiokovtat ota Baikavia (Poupavia, BouAyopia,
Kpoartia, MaupoBoUvio, ZepBia kat ZhoBevia). OLxovSplkég MwANCELS o ouvEeSeEVEG eTaLPEiEC OTO
€EWTEPLKO TPOPAETIETAL VA TTEPLOPLOTOUV ONUAVTLKA 0TI LEAAOVTLKEG XPHOELC.

H etalpeia edpeviel otnv EANGSa, Eppol 33-35 ABnva, T.K. 10563. H nAektpoviky SievBuvon tng
etalpeiog eivar www.marksandspencer.gr.

H Marks and Spencer PLC GUUUETEXEL EUUEDA [UE TTOOOOTO 80% OTO PETOXIKO KEDAAALO TNG ETALPELAG
péow tng Ouyatpikng Marks and Spencer BV kot €xel tov €Aeyxo tng etalpeiag. Ol OLKOVOUIKEG
KATOOTACELS TNG E£TOLPEiag oupmepAapUBAVOVTAL OTIC EVOTIOLNUEVEG OLKOVOULKEG KATOOTAOELG TNG
Marks and Spencer Group PLC (o «Opuhog») pe €8pa tnv AyyAia.

Ol OLKOVOKEG OUTEG KOTAOTAOELG €X0UV eYKPLOEl ipog dnpoacieuon amd to AlotknTikd TUPBoUALO TG
etapeiag tnv 19/07/2016 kot teAolv UTO TNV £yKPLoN TNG TAKTIKAG MEVIKAC ZUVEAELONG TWV UETOXWV.

2. Zuvoyn ONUAVTIKWVY AOYLOTIKWV OLPXWV

OL BOOLKEC AOYLOTIKEG apXEG TOU £DAPUOOTNKAV KATA TNV oUVTOEN QUTWY TWV OLKOVOULKWY
KATOOTACEWV TEPLYpAdOoVTAL TTAPAKATW. OL apXEG AUTECG €XOUV EPAPHUOOTEL UE CUVETELA YL OAEG TLG
TieploSoug mou mapouaLalovral.

2.1. NAaiolo KATAPTLONG TWV OLKOVOLKWY KATAOTACEWVY

OL MOopoUCEG OLKOVOULKEG KATAOTAOELG YLa TNV XPron Tou €Anée Tnv 2" Anpihiou 2016 €xouv cuvtayBel
amno tnv Aloiknon, cuudwva e ta Alebvr) NMpotuma XpnUATOOKOVOULKAG Avadopadg («AMXA»), OTwg
€xouv uloBetnBel amnod tnv Eupwnaikr Evwon, kabBwg Kal TLg Steppunveleg tng EMtponig ALlEpUNVELWV.

OL OLKOVOULKEG KATAOTACELG £XOUV cuvtayBel e BAon TNV apxr TOU LOTOPLKOU KOOTOUG UE efalpeon Ta
TAPAyWwya XPNUATOOLKOVOULIKA HMECH TWV OMOolwv N EMUETPNON €ywve otnv gVloyn alo Omwg
QVOAUTLKA TIEPLYPAPETAL KATWTEPW OTNV GUVOYPN TWV AOYLOTIKWV apXWV.

OLnapoloeg OkovouLkEG Kataotaoelg £xouv cuvtaxBel otn Baon tng cuvVeXL{OUEVNG ETLXELPN LOTLKNG
Spaotnplotntag (Going concern basis) kaBwg aflohoywvtag OAa ta Sedopéva Kat Aappavovtag umogn
™V ekbpacpuévn Séopeucon Tou Pactkol HETOXoU, N Aloiknon Bewpel 6Tl n etatpeia Ba £xeL emapkn
XpNHatodotnon yla va eEunnpetnBolv oL XpNUATOSOTIKEG KAl AELTOUPYLKEG TNG OVAYKEG OTO AUECO
pHEMov. Ma meplocdtepeg MAnpodopieg BAéne onueiwon 2.1.1.
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H olvtoén TwV OLKOVOWLKWY KOTAOTACEWY, cUpdwva pe ta AMXA amottel ) Xprion oplopévwy
ONUOVTIKWY AOYLOTIKWY eKTIHAOEWY. Emilong, amattel tnv doknon Kpiong amo tn Aloiknon katd tn
Stadikaoia edapproyng Twv AOYLOTIKWY 0pXWV TNG €TALPELAG. ETUTAEOV, amatLTel TNV Xpon EKTIUNOEWV
Kal umofécewv Tou emnpedlouv Ta avadepBEvta MOOA TWV TEPLOUCLAKWY OTOLXELWV KOl
UTIOXPEWOEWV, TNV YVWOTOTIOLNON EVOEXOUEVWV ATIALTCEWV KOL UTIOXPEWOEWVY KATA TNV NUEPOUNVIa
oUVTAENG TWV OLKOVOULKWY KOTOLOTACEWV Kal T avodepBEVTa mMood EL0OSNUATWY Kot 06wV KATA TNV
SLdpKeLa TOU £TOUG UTIO avadopd. MapdAo ou AUTES oL EKTLUAOELS Baoilovtal otnv KaAltepn Suvath
yvwaon tng Sloiknong Aappavovtag untdyn Tig mapoloeg cUVONKEG Kol §paoTNPLOTNTEG, TA TIPAYLOTIKA
arnoteAéopata Propel TeAka va Stad£pouv amd aUTEG TIG EKTLUNAOEL.

OL TtEPLOXEG TTOU EUMEPLEXOUV PEYAAUTEPO BAOUO EKTLUAOEWV 1) TTOAUTIAOKOTNTAC, | OTIOU OL EKTLUACELG
Kall TopaboXEG elval ONUAVTLKEG yLa TN CUVTOEN TWV OLKOVOULKWV KATAOTACEWY, Tapoualdlovtal otn
onueiwon 4.

2.1.1. Juvéxion ApaotnpLotntog

Ol OLKOVOULKEG KATAOTAOELG TNG 20 ArtptAiou 2016 mpoetolpdovrat cUpdwva pe to Alebvr Npodtuna
Xpnuatoolkovopkng Avadopdg (ANXA) kat mapouctdlouv eUAoya TNV OWKOVOWULKY ©éon, Ta
QTMOTEAECUATA KOL TIC TAUELOKEC POEC TNG €TALPElOG e BAon TtV apx TNG OUVEXLIOUEVNG
Spaotnplotntoc. Q¢ amoTtéEAECHO TNG OLKOVOULKAC Kpilong, €xel SnuioupynOel onUOVTIKY OLKOVOULKA
aBepaidtnta otig Siebveig ayopég Kat l8IkOTEpA 0 OxEan Me TV EAANVIKN owkovopia . H etatpeia
Katd tn xpron mou €Anée tnv 02/04/2016 npayuatonoinoe {NULEG META amod ¢popouc tooou € 3.059.045
(28/3/2015 TnuiEg petd dopwv mooou € 5.409.871) Kol APVNTIKEG TAUUELAKEG POEC ATO AELTOUPYLKEG
Spaotnplotnteg moool € 2.343.339 kat OmMw¢ ¢aivetal amd tnv kotdotacn OLKOVOULKAG Ofong
eudavilel apvntikd kedpdlalo kivnong moool € 26.519.263. EmutAéov, AOYw TWV ONUAVTLKWV
OUCOWPEUHEVWY {NULWV N KaBapr B£on tng etatpeiag katd tnv 02/04/2016 ftav apvnTiky.

H Aloiknon t¢ etatpeiag, Baolopevn otnv ekbpacpévn SEcEUON TOU BACLKOU PHETOXOU Vo AAPEL Tl
anapaitnta PETpA OUTWE WOTE va e€00PaALOTEL N ATPOOKOTMTN CUVEXLON TNG 6pacTNPLOTNTACS TNG
eTaLlpeiag TOUAGXLOTOV KATA TOUG eMOUEVOUC 12 prveg, TILOTEVEL WG N Tapadoxn YLot GUVEXLON TNG
Spaotnplotntag g etapeiag wg Baon yw T oLVTOEN TWV OLKOVOULKWY KATOOTACEWV gival
evOeSELYUEVD.

2.2 Néa tpOTUTIA, TPOTIOTOLAOELG TTPOTUTIWV KAl SLEPUNVELEG

Katd to tpé€xov €10¢, Nn etalpeia €xel ePAPUOCEL LA OELPA VEWV KAl TPomomnolnuévwy AMXA mou
ekd66nkav amnod to ZupBouAlo AleBvwv Noylotikwy MNpotunwy (IASB), Ta omola eival UTIOXPEWTLKA OTLG
AOYLOTIKEG TIEPLOSOUC TTou apXllouv TNV N HeTA TRV 1n lavouapiou, 2015. H ektiunon tng etatpeiog
OXETIKA ME TNV emidpacn amd Vv €dapuoyr QAUTWV TWV VEWV TPOTUTIWY, TPOTIOTOLOEWY Kol
SlepUNVELWY TTOPATIOETAL TOPAKATW.

Npotuna Kot ALEPUNVEIEC UTTOXPEWTIKA YLOL TNV TPEXOUCO OLKOVOULKH Xprion 2015

EAANXA 21 «Ewodopég»

H Atepunveia SLeukpLvilel OTL TO «YEYOVOG TTOU SECHEVEL» KAl SNELOUPYEL Ula UTIOXPEWON KATOBOANG
elopopag eival n SpactnELOTNTA TIOU TEPLYPADETOL OTN OXETIK vouoBeoia mou evepyomolel thv
TANPWUN NG elodopdq. H diepunveia epapuoletal oTIG ETHOLEG AOYLOTIKEG TIEPLOSOUC TOU EEKLVOUV
™V N MeTA TRV 17n louviou 2014 kal 6gv QVOEVETOL VAL £XEL ONUAVTLKI EMIMTWON OTLG OLKOVOULKEG
KATOLOTACELG TNG €TALPELAG.
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TPOTOTOLOELG OE TIPOTUTIA TTOU ANOTEAOUV £VAL THALOL TOU TTPOYPANUATOG ETHOLWV BEATLWICEWV TOU
ZAAM (ZupBoUAio AleBvwv Aoyilotikwy Mpotinwv)

To IAAN ota mAaiola TOU €TACLOU MPOYPAUUATOC BeEATIWoEWY, e€£6wae Tov AekéupBplo tou 2013 Tig
KATWTEPW TPOTOMOLNOELS O UPLOTAUEVA TIPOTUTIAL. Ol KOTWTEPW TPOTIOTIOLNOELG SEV QVOUEVETAL VA
€XOUV ONUOVTIKN EMIMTWON OTIC OLKOVOULKEC KATOOTAOELS TNG ETOLPElOG €KTOG av avadEpetal
SladopeTika.

Etnolec BeAtiwoelg ota AMNXA, KukAog 2011-2013

OL tponomnotnoelg Tou KukAou 2011-2013, ekd66nkav amd to upPolAto otig 12 AskepuPpiov 2013,
€xouv edapuoyn oe MePLOdoUC Tou EeKvolV TNV 1] UETA amd tnv 1 lavouapiov 2015. H etalpeia
eddpUOOoE TIG ETAOLEC BEATIWOELS yLa TTPWTN $OPA OTLG TTAPOVUCTEG OLKOVOULKEG KOTOOTACELG OL OTOLEG
napatifevral avaAUTIKA:

A.NX.A. 1 «Mpwtn edappoyn Twv SLEBVWV TPOTUNTWV XPNHATOOLKOVOLKNG avadopdc»

H tpomomnoinon Sleukpvilel OTL pia ovtdTNTA, OTIC TPWTEG OLKOVOULKEG KATAOTACELS cUUbWVA HE T
A.NX.A., €xeL tn Suvatotnta emhoyng Letafd g ebappoyng evog utdpxovtog Kat o LoxU AMXA n va
edapudoel vwpitepa £va véo | avabewpnpévo AMXA To omoio Sev ival akOpn UTIOXPEWTIKO, UTIO TV
npolToOeon OTL To VEo 1 avabewpnuévo AMXA emITpEmel TNV vwpitepn edpappoyr. MLa OLKOVOULKN
ovVTOTNTA amalteital va epapuooeL TNy (Sla €kdoon Tou AMXA o€ OAEG TIG TTEPLOSOUG IOV KaAUTITOVTAL
QO TLG TPWTEG OLKOVOULKEG KOTAOTAOELG CUdwva e Ta ATMXA.

A.NX.A. 3 KZUVEVWOELG ETILYELPHOEWVY

H tpomomoinon Steukplvitel otL to AMNXA 3 efalpel amd to medio edopuoyng tou, T AOYLOTIKA
QVTLUETWTILON TNG (6pUONG HLag amo Kowvou cupdwviag OTLC OLKOVOULKES KATAOTAOELS TG (SLag TNG amno
Kowvou cupdwviag. H tpomomnoinon dev £XEL EMIMTWON OTLG OLKOVOULIKEG KOTAOTACELG TG ETALPELAG.

A.NX.A. 13 «Emupétpnon tng ebAoyng agiog»

Me tnv tpononoinon &leukpLviletal otL To medio edpappoync Tng e€aipeong Tou xaptodpulakiou, ou
opiletal otnv napaypado 52 tou AMXA 13 neplhappavel OAeG TG CUUPBACELG TTOU AoyLoTIKOTOLBnKav
Kal eumintouv oto medio edapuoyng tou AAM 39 «XpnUaTooKoVoplkd MEoa: Avayvwplon Kat
Erupétpnon», ) to AMXA 9 «XpnUATOOKOVOULKA MEoa», aveédptnTa amo To av MANPoUV ToV OpPLoUO
TWV XPNHOTOOLKOVOULIKWY TIEPLOUCLOKWY OTOLXELWV 1] UTIOXPEWOEWV OTw¢ opilovtal oto AAM 32
«Xpnuoatootkovouka Méoa: Mapouaioon».

AA.N. 40 «Enevduoelg og AKivnto»

Me tnv tpomomnoinon SleukpVIleETal OTL €AV MO CUYKEKPLUEVN cuvaAlayh TIAnpol Tov opLopd TG
GUVEVWONG ETIXELPNOEWY, OTIWG opileTal oto AMNXM 3 «ZuvevWOoeLG EMXELPAOEWV» KAL TWV EMEVEUOEWV
o€ akivnta, OnMwg autd opilovtal oto AAM 40 «Emevbloelg o Akivntoy», amatteital n Eexwplotn
edappoyn kat Twv 60Vo MPOTUTIWVY EEXWPLOTA.

Npotuna Kat ALEPUNVEIEC UTTOXPEWTLKA YLOL LLETOYEVECTEPEG MEPLOSOUG oV Sev £xouv edbapUOOTEL
vwpitepa and tnv statpeia (A ko tov Opo)
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Ta MOPAKATW VEX TPOTUTIA, TPOTIOTIOLCEL TTPOTUTIWV Kal Slepunveieg £xouv ekdoBel al\d eival
UTIOXPEWTLKA YLO LETAYEVECTEPEC TIEPLOSOUC. H eTaipeia Sev €xel epappooel VwpITEPA TO KATWTEPW
TPOTUTIA KOl LEAETA TNV EMISPOON TOUG OTLG OLKOVOULKEG KATOOTAOELG.

AAN 19 (Tponomnoinon) «Mapoxég oe epyalopévoug-Elodopég anod epyalOpUeVouUC»

H tpomormnoinon Steukpuvilel to mwg ol elodopég and epyalopdévoug f Tpitoug Tou cuvsEéovTtal Pe TNV
unnpeoia Ba mpénel va anodobolv oe mepldSoug uTtnpeoiag. EMUTA£oV, EMITPETEL PLa TTPAKTIKA AUon,
Qv TO 00O TWV €loPopwv elval aveédptnto and Tov aplbud Twv eTwV unnpeoiag. H tpomomnoinon
edopuOleTaL OE ETOLEG AOYLOTIKEG TIEPLOSOUG TToU EeKLvoUV TNV 1| PeTd tnvl DeBpouapiov 2015.

ANXA 9 «XpNHOTOOLKOVOULKA LECOL»

3T1G 24 louAiou 2014 to ZupBoUALo e€€dwae TNV teAikn ékdoaon tou AMXA 9, To onoio meplthauBavel tnv
TalvOUNon Kol EMIUETPNON, TNV OMOpeiwon Kal Tt AoyloTikh avtiotaduiong. To mpotumo Oa
avtikatootioet To AAM 39 Kat OAeG TIC tponyoUUevVeG ek6OOELG Tou AMXA 9. Ta XPNULATOOLKOVOULKA
TIEPLOUCLOKA OTOLXEl QMOTIMWVIAL OTO QVAMOCBEOTO KOOTOG, otnv e€lAoyn afla péow Twv
QMOTEAECUATWY, 1 TNV eVAOYN a&la LECW TWV AOUTWY GUVOALKWY £008WV, e BACN TO ETIXELPNHUATIKO
HOVTEAO TNG EMXElPNONG YLa TN SLaxelpLon TWV XpNLOTOOLKOVOULKWY TEPLOUCLOKWY OTOLXELWY KAL TWV
OUUBOTIKWY TAUELOKWY POWV TWV XPNHUATOOLKOVOLLKWY TIEPLOUCLOKWY OTOLXELWV. EKTOG amd to tov
TUOTWTIKO Kivbuvo NG ovtotntag, n Taflvopnon Kol EMIUETPNON TWV XPNHOTOOLKOVOULKWVY
UTIOXPEWOEWV Sev €Xel OANGEEL O OXEON UE TIG UTTAPYOUOEG amaltioelc. H etatpeio Bploketal otn
Sladikaoia extipnong tg enidpaong tou AMXA 9 OTIC OLKOVOULKEG TOU KATOOTACELS. To AMXA 9
ehapUOlETAL UTIOXPEWTLKA O€ ETHOLEG AOYLOTIKEG TEPLOSOUG TTOU EEKLVOUV TNV I LeTd TNV 1 lavouapiou
2018 kai dev €xel uloBetnBel anod tnv Eupwnaikn Evwaon.

ANXA 14 «PuOuopevol Avapalopevol AoyapLaopoi»
3116 30 lavouapiov 2014 to AAN e€€b6woe to AMXA 14 «Pubuldpevol AvaBarlopevol AoyapLacuoi».

JKoTog Tou AMXA 14 eival va mpooSLloploel TIG anmaltioeLg XPNOTOOLKOVOULKN G TTAnpodopnong yla Ta
UTTOAOLTTOL TWV «pUBULIOLEVWVY avaBOAAOUEVWY AOYOPLOCLWY» TIOU TIPOKUTITOUV OTOV LA OLKOVOLLLKH
ovTOTNTA TApPEXEL ayabd ) uTtnpecieg og MEAATEG, O TIUN I} TTOOOOTO MOV UTTOKELTAL O€ £L8L1KA puBULON
Qo To KPATOG.

To AMXA 14 MUTPENEL OE LA OLKOVOULKI) OVIOTNTA N omola uloBetel ya mpwtn ¢opd ta AMXA va
OUVEXLOEL VA AOYLOTLKOTIOLEL, ME MLKPEG OAAQYEG, T UTIOAOLTA TWV «pUBULIOMEVWY avaBoANOUEVWY
Aoyaplaopwyv» oUWV PE T TTPONYoU LEVA AOYLOTIKA TIPOTUTIA, TOOO KATA TNV MPWTN ebapUoyr TwV
ATIXA 600 KAl OTIG ETOYEVECTEPEG OLKOVOULKEG KOTAOTAOELG. T UTIOAOUTAL KAl OL KIVAOELG QUTWV TWV
AOYQpLOOUWY TIAPOUGCLAIOVTIaL XWPLOTA OTLG KATOOTACELS OLKOVOULKAG B£0NG, QMOTEAEOUATWY Kol
AOUTWV CUVOALKWYV ELCOSNUATWY EVW CUYKEKPLUEVEG YVWOTOTOLNOELG amaltoUvtal. To VEo POTUTIO
edpapuoletal os €T OLEC AOYLOTIKEC TIEPLOSOUG TTOU EEKLVOUV TNV I PeTd TNV 1 lavouapiou 2016 kat dev
€xeL uloBetnBel amd tnv Evpwnaikn Evwon.

ANXA 15 «Ecoda and cuuPAOELG LE TEAATEGY
Y11g 28 Maiou 2014 to AAN €€£6woe to AMXA 15 «Ecoda ard cupBACELG pe TIEAGTES» TO omoio sivat
UTIOXPEWTLKAG EPAPUOYNG O ETHOLEG AOYLOTIKEG TEPLOSOUC TTOU EEKLVOUV TNV ] LeTd tnv 1 lavouapiou

2017 kal anoteAel To VEo MPOTUTIO TTOU adopd OTNV OVAYVWPLCTN TOU £06080U.

To ANXA 15 avtikaBiota ta AAM 18, AAN 11 kat tig Stepunveieg EAAMXA 13, EAAMXA 15, EAAMNXA 18
kot MEA 31.
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To véo TpoTuTIo KOBOoPIlel TO MWE KAl TO TIOTE UL OLKOVOULKH ovtotnTa Ba avayvwpilel €6060 Kat
arattel amod TIC OLKOVOULKEG OVTOTNTEG VO TTAPEXOUV OTOUG XPrOTEC TWV OLKOVOULKWY KOTACTACEWV TILO
KOTOTOTILOTLKEG OXETLKEG YVWOTOTOLOELG. TO T(POTUTIO TIAPEXEL EVA EVLALLO LOVTENO TTEVTE BNUATWY, TTOU
TPEMEL va epapoleTal 0 OAEG TIG CUMPBACELS LE TOUG TTEAATEG YL TNV AvayvwpLlon Tou €co0dou. To
AMXA 15 dev €xel uloBetnBel anod tnv Eupwmnaikn Evwon.

ANN 7 (Tpomomnoinon) «Katdotaon Tapetakwv Powvy»: MpwtoBoulic yvwoTOMOLCEWVY»

H tpomomnoinon epapuoletal oe €TroLleG AOYLOTIKEG TtepLOSOUG TTou EgKvolV TNV A Heta tnv 1.1.2017
kat 6ev €xel uloBetnBel amd tnv Eupwnaikn Evwon. Tnv 29.1.2016 to ZupPolAlo twv AleBvwv
Noylotikwy MNpotunwv eg€dwae tpomomnoinon oto AAM 7 Bdoel Tng onolag pia etaipeia KaAeital va
TLAPEXEL YVWOTOTIOLNCELG OL OTtoleG BonBoUV TOUG XPrIOTEC TWV OLKOVORLKWY KATOOTACEWYV va a§LoAO-
YAOOUV TG PETOBOAEG EKEIVWV TWV UTIOXPEWCEWV TWV OTIOLWY OL TAUELAKEG POEG TOELVOOUVTAL OTLG
XPNHOTOSOTIKEC SpACTNPLOTNTEG OTNV KOTAOTAON TAUELAKWY powv. Ol HeTOBOAEG TTou Ba TIpEMEL va
yvwaoTtomnololvTtal, oL onoieg Sev elval anapaitnto va eivat Tapelakég, mepAapBavouy T LeTaBolEg
o TAWELOKEG POEC XPNUOTOSOTIKWY SpaoTNPLOTATWY, TIC METOPOAEC TOU aAmoppEouv amd TNV
amoKINon N anwAela eAEyxou Buyatplkwv | AAAWVY ETALPLWY, TIG LETOPBOAEC OO GUVOAAAYUOTIKEG
Sladopég, TIg petaBoAég TNG eUAOYNG aflog Kal AoUTEG LeTABOAEG.

H etalpeia e€etdlel TIG emumtwoelg mou Ba £€xel n uloBETNOn TNC AVWTEPW TPOTOMOINONG OTLC
OLKOVOULKEG TOU KATAOTACELG.

AAN 12 (Tpomomoinon) «®épot Ewcodriparoc»: Avayvwpion avoBaAldpevwv ¢opoloyikwv
ATMOLTHCEWV YLa | Ttpaypatonotn0gioeg {npieg»

Tnv 19.1.2016 10 ZupBoUALo TwV AteBvwv Aoylotikwv NpotuTiwy e€€dwae Tpomomnoinon oto AAM 12 pe
TNV omnola anocadrvioe OTL:

e OL pn mpaypatomnolnBeiosg INUIEG XPEWOTIKWY HECWY, TA OMOLA QMOTIUWVTOL yla AOYLOTIKOUC
okomoU¢ atnv evAoyn afia kat yia dopoloylkolg okomolg oTo KOoTog, SUvavtal va odnynoouv os
EKTIEOTEEG TPOCWPLVEG SLOPOPEG AVEEAPTNTA LIE TO AV O KATOXOG TOUG TTPOKELTAL VO AVAKTHOEL TNV afla
TWV OTOLXELWV HEOW TNG MWANONG 1 TNG XPHONG TOUG.

e H avaktnowotnta piag avaBaAlopevng dopoloyikng anaitnong eEetaletal 6€ cUVOUAOUO UE TLG
Aounég avaBarAopeveg GOpPOAOYIKEG QMALT OELG. 2TNV TIEPIMTWON, WOTOCO, TTOU 0 GOPOAOYLIKOG VOUOG
nieplopilel to oupPnNPLOPO CUYKEKPLUEVWY HOPOAOYNTEWY {NULWV E OUYKEKPLUEVEG KOTnyopleg
€L006NATOC, OL OXETIKEG EKTMECTEEC TPOOWPLVEG Sladopég Ba mpémel va efetalovial HOVo o€
ouvlUuaoUO e AAAEC EKTECTEEG IPOCWPLVEC Sladopeg tng (dlag katnyoplag.

e Katd tov éAeyxo avaktnoludtnTag Twy avaBarlopevwy ¢opoAoyLlKWY amaltoeEwV, CUYKpivovTal oL
€KTIEOTEEC POPOAOYLKEG SladopEC e Ta LeANoVTIKA dopoloynTéa KEPSN XwPLG va Aappavovtal urtoyn
Ol EKMTWOEL $OPOU TIOU TIPOEPYOVTAL Omo TNV aviotpodrn oavaBoaAlopevwy ¢opoloylkwy
QTMALTHOEWV.

H tpomomnoinon epapuoletal o €TNOLEG AOYLOTIKEG TIEPLOSOUC TtoU gKvoUV TNV 1 peta tnv 1.1.2017
Kol 8ev €xeL uLoBeTNOel amod tnv Eupwmaikn Evwon.

ANXA 10 (Tpomomoinon) «Evomownuéveg Owovouikég Kataotdoesig» kat AAMN 28 (Tpomomoinon)
«ZUUMETOXEG O Zuyyevelg Emixeprioelg kat Kowonpagiec» - NwAnon N Ewodopd mepLouclakwv

oTolXelwv peTafL Tov Emevduth Kat tng Zuyyevoug | tng Kowvomnpagiag tou

H kUpLa cuvemnela TnG Tpomomnoinong r omola ek60ONke anod to ZupPouAlo otig 11 TentepuPpiov 2014,
elval otL éva mAnpeg kEpdoc A Inuia avayvwpiletal otav pla cuvaliayr neptAapBAavel pia emyeipnon
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(elte oteydletal oe pa Buyatpikn | oxt). Eva pepikd képdog | {nuia avayvwpiletal otav pia
ouvaAhayr] mep\apBAveL oTolxela eVEPYNTIKOU TIOU 8V GUVLOTOUV ETLXELPNON, OKOUN KAl AV AUTA Ta
TLEPLOUCLOKA oTolxela oteyalovtal oe pio Buyatpkr). H tpomomoinon edoapUoletal o€ €TAOLEG
AoyLoTikéG mepLdSoug Tou Eekvolv TNV 1 LETA TNV 1 lavouapiou 2016 kat dev €xel uloBetnBel amd tnv
Evupwmnaikn Evwon.

AMNXA 10, ANXA 12 kot AAMN 28 (Tpononownoelg) —Etaupeieg Enevéuoswv: Edpappoyr) twv ealpEcswv
gvomnoinong

211G 18 AekepPBpiov 2014 to ZupPoulio e€€Swaoe Tpomomotroelg ota AMXA 10, AMXA 12 kat AAM 28 yua
B€uata mou £xouv MPokUYPEL 0TO MAALOLO TNG EPAPLOYNG TWV EEALPETEWV EVOTIOLNONG YLa TIG ETalpeieg
EnevbUoewv. OL Tpomonolnoelg epapuolovTal yLa ETHOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV )
HETA TV 1n lavouapiou 2016, pe tnv vwpitepn edapuoyn va entpenetal, Kot dgv €xouv uloBetnOel
arno tnv Evpwnaikr Evwon

Etnoleg BeAtiwoelg ota AMXA, KukAog 2010-2012

OL Tponomnolnoelg Tou KukAou 2010-2012, ekd66nkav amd to ZupPBouAio ot 12 AskepPplov 2013,
€xouv edappoyn o€ mepLOSoug mou EeKvouv TV 1 petd amo tnv 1 OePfpouvapiov 2015. H etaipeia
eddpuOoE TIG ETAOLEC BEATIWOELS yLa TTPWTN $OPA OTLG TTAPOVUCTEC OLKOVOULKEG KOTOOTAOELG OL OTIOLEG
napatifevral avaAUTIKA:

A.N.X.A 2 «MopoxEG MoV e§apTWVTAL Ao TV a§ia TWV HETOXWV»

Tpomormnolouvtal oL oplopol Twv «TPoUNMoBETEWY KATOXUPWAONG» KAL TWV «CUVONKWY ayopag» Kal
npootiBevtal opopol ywa Ttoug «Opoug amddoong» KAl TOUG «OPouG TPOUTNPECLag» ToU
T(PONYOUUEVWG ATOV PHEPOG TOU OpLOOU TwV «TtpoUToBECcEwWY KATtoxUpwong».

A.NX.A. 3 KZUVEVWOELG ETILYELPHOEWVH

H tpomomoinon 6leukpvilel OTL TO €vEEXOUEVO AVTAAAAYLO TIOU KATOTACOETAL WG TIEPLOUOCLAKO
otolxelo N umoxpéwaon Oa emipetpeital otnv eUAoyn agia Tou o KABe nuepounvia LooAoyLopou.

A.N.X.A. 8 «Aertoupyikoi Topeig»

H tpomomnoinon amattel n oviotnTa va yvwoTonolel TIG anodaoelg tng Atoiknong otnv edbapuoyr] Twv
KPLTNPLWV CUYKEVTPWONG OTOUG AELTOUPYLKOUG TOUELG. ALEUKPLVIZEL ETIONG OTL N OVTOTNTA MAPEXEL LOVO
oUUdwWVIEC TOU OUVOAOU TWV TIEPLOUCLOKWY OTOLXELWV TWV TPOC MOPOUCLACN TOMEWV UE Ta
TIEPLOUGCLOKA OTOoLlXEla TNG ovIOTNTAG €AV TA TIEPLOUCLAKA OTOLXElo TOU TOpE MapoucLalovtal oTov
eTkePaAng AnPng EMIXELPNUATIKWY AoPACEWY OE TAKTIKA BAon.

AANM. 16 «Evowpoata Ndaywa»

Me tnv tpomomnoinon dteukpviletal 0T, OTaV £Va OTOLXELO TWV EVOWHATWY TTayiwv avanpooappoletal
n akaBaplotn AoyloTikn afla Tou TpocapUoleTaL KATA TPOTIO TTOU VO GUVASEL [IE TNV OVATIPOCAPHOYH
™G kaBaprg AoyLoTikng agiag.

AAN. 24 «Tvwotonowoslg Zuvdedepévwv Mepwv»
H tpomomnoinon Steukpuvilel 0Tl pio eTatpeio mou mapéxel umnpPeoieg «Bactkol SLOKNTLKOU OTEAEXOUGH

otnv avadEpouca ovidTNTA 1 OTN UNTPLKA TNG avadEPOucas OLKOVOULKAG oviOTnTag, £lval €va
OUVOESEUEVO UEPOG TNG OLKOVOULKIG OVTOTNTAG.
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A.A.N. 38 «AUAa Meplovoiaka Itoleia»

Me tnv tpomnomnoincn Steukplviletal OtTL, OTAV €va AUAO TIEPLOUCLAKO OTOLXELO QVATPOCAPUOTETAL, N
akaBdplotn Aoylotikn afla Tou MPooapUOlETAL KOTA TPOTIO TTOU VA GUVASEL HE TNV AVATIPOCAPLOYN
™G kaBapng AoyLoTikng agilag.

Etnolec BeAtiwoelg ota AlNXA, KukAog 2012-2014

OL tpontonotnoelg tou Kukhou 2012-2014, ekd6Onkav and 1o ZupBoUALo otig 25 ZemtepuPpiov 2014,
€xouv edappoyn og MEPLOSOUE Ttou EEKLVOUV TNV 1) LETA amo Tnv 1 lavouapiou 2016 kat utoBeTnOnkav
amno tnv Eupwnaikn Evwon otig 15 Aekepupplou 2015. OL KATWTEPW TPOTIOTIOLROELG SEV AVAEVETAL VAL
€XOUV GNUOVTLKI EMIMTWON OTLG OLKOVOULKEG KATOOTACELG TNG ETALPELQG.

ANXA 5 «Mn KukAodopouvta Meplouoiaka Ztowxeia Katexopeva npog NMwAnon kot Alakoneioeg
ApaoTNPLOTNTEGH

H tpomomnoinon Steukpuvilel 6TLn adAayn anod pia péBodo §tabeong oe ot AAAN (mx mwAnon f Stavoun
oToug LOLOKTNTEG) Sev mpémel va Bewpeltal oav éva véo oxédlo MwAnong aAAd pia cuvéxLon tou
apxlkoU oxediou. Tuvenwg, dev umdpyet Slakomn TNG £PaAPUOYAC TwV amaltioswyv tou AMNXA 5. H
tporomnoinon Steukpvilel emiong 6t N aAhayn tg peBddou S1adbeong dev aAAAleL TNV nuUepopunvia
TaglvounongG.

AMNXA 7 «Xpnpatoniotwtikd Méoa: Nvwotomooeg»

H tpomomnoinon Sieukpuvilel 6t n oupPaocn efumnpétnong mou meplhapPavel apolpr, pmopsl va
OmoTeEAECEL OUVEXLIOLEVN CUULETOXN O €VOl XPNOTOOLKOVOULKO TIEPLOUCLOKO OTOLXELO TOU E€XEL
amoavoyvwplotel. Auto ennpedlel TG YVWOTOTOLCELG TIOU QTALTOUVTAL ard To mPOTuTo. Emiong, n
Tpononoinon Sleukplvilel OTL Ol yVWOTOTOWNOEL Tou AMXA 7 OXETIKA HE TOV oUUYPNPLOHO Twv
XPNHUATOOLKOVOULKWVY TIEPLOUCLOKWY OTOLXELWV KAl UTIOXPEWOEWV SEV AMOLTOUVTAL OTL( GUVOTITIKEG
€VOLAEDTEC OLKOVOULKEG KATOOTAOELG.

AAN 19 «Napoxég o epyalopévouc-Elodopég and epyalOpUevoug»

H tpomomnoinon Sleukpuvilel OtL n aflohdynon tng Umapéng evepyolg ayopdg uPnAng moldtnTag
ETALPLKWY OHOAOYwVY afloloyeital e Bacn TO VOULOUA OTO omoio ekdpAleTaL N UTIOXPEWGT KOl OXL UE
Baon Tn Xxwpa TMoU UTAPXEL N uttoxpEworn. Otav Sev UMAPXEL evepyOG ayopd uWNANRG moLotnTag
ETALPIKWY OPOAOYWVY OE QUTO TO VOULOUA, XPNOLLOTIOLOUVTOL TOL ETITOKLA TWV KPATLKWY OLLOAOYWV.

AAN 34 «EvSidpeocn Xpnpatootkovoutkn Avadopd»

H Ttpomomoinon Oleukplvilel OTL QIMALTHOEL] YVWOTOTIOWOEWY TWV EVOLAPECWY OLKOVOULKWV
KOTAOTACEWV, TIPEMEL Va BploKovTol €(TE OTIC OLKOVOULKEG KATOOTAOELG E(TE VO EVOWUATWVOVTAL UE
TIOPOTOUMEC UETAEU TWV EVOLAUECWY OLKOVOULKWY KOTOOTAOEWY Kal Tou onuelou omou
oupumnepllapBavovtal otn evlLlapeon olkovouLkr €kBeon (m.x. otn £kBeon Alaxeiplong). Aleukpiviletat
emiong otL ol GAAeg MAnpodopieg, evtog TNG eVOLAUEDNG OLKOVOULKNG €KBeONG TIPEMEL va €lval ot
S81a6g0n TwV XpNOTWV UE Toug (SLoug 6poug Kal TNV (8La oTLyUr OTWE KAl Ol EVOLAUETEC OLKOVOULKES
KOTAOTACELG. EQV oL xprioteg Sev €xouv MpoOoPacn oTLg AOLTEG TTANPOPOPLEC UE AUTOV TOV TPOTO, TOTE
n evélAEeon olKOVOULKN €kBean elval eAALTTAG.
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AN 1 (Tpomomoinon) «Mapouciaon tTwv OwKovopkwy Kataotacewv» -MpwtoBoulia
'vwotomnoinong

OL tpononotnoelg oto AAM 1 mou e€€6wae To ZupBoUALo oTig 18 AekeuBpiov 2014, anocadpnvilouv otL
N oNUAVTIKOTNTA EPAPHUOTETAL YLA TO GUVOAO TWV OLKOVOULKWV KOTAOTACEWVY Kot OTL N CUUTEPIANYN
O£ OUTEC acnuovtwyv TAnpodoplwy Umopel va eumodicsl Thv XpnoLUOTNTA TWV YVWOTOTIOLCEWV.
ErutAéov, oL tpomomolioelg Sleukpvilouv OTL OL EMIXELPAOELS Ba TMPEMEL v XPNOLUOTIOLOUV TV
€MAYYEALATIKA TOUG Kpion, kaBopilovtag To mou Kal Ye Tola oelpd mapouatdlovtal ot mAnpodopieg
OTLG YVWOTOTIOLOELG ETIL TWV OLKOVOULIKWY KATAOTACEWV. H tpomomnoinon eboapUoleTal o€ €TNOLES
AOYLOTIKEG TEPLOSOUC TToU EEKVOUV TNV 1 Hetd tnv 1 lavouapiou 2016 kat uloBetiBnke amd tnv
Eupwnaikn Evwon otig 18 Aekepufplov 2015.

AN 16 ko AAN 38 (TPomOMOLROELG)- ALEUKPLVIOELG YL TLG EMUTPENTEG HEOOSOUG amooBeon

H tpomomnoinon Steukpvilel 6TL N xprion pebBodwv Baolopévwy ota £é00da Sev eival KATAAANAEG yLa ToV
UTIOAOYLOMO TWV amooPBECewv €VOG MEPLOUCLAKOU oTolxelou kat OTL ta €c00da dev Bewpolvrtal
KATAAANAN BAoN EMUETPNONG TNG AVAAWGCNG TWV OLKOVORLKWY WPEAELWV TIOU EVOWLLOTWVOVTAL O€ £vVa
Aaulo meplouclakd otolxelo. H tpomomoinon edpapudletal o€ €TNOLEG AOYLOTIKEG MEPLOSOUG TIOU
gekvouv TNV 1 petd tv 1 lavovapiou 2016 kat uloBetnBnke amd tnv Eupwnaikr Evwon ot 2
AskepPpiov 2015.

AN 16 ko AAM 41 (Tpomonotnoelg)- Nrewpyia: Atapkr Qutd

OL tpontonotrioelg pEpvouv Ta Slapkn ¢utd (bearer plants), Ta omola xpnoyLomoLloUVTaL AMOKAELOTIKA
Kall Lovo yla va auénBel mapaywyr), oto medio epappoyng tou AAM 16 £€T0L WOTE va avTLeTWovTatl
AOYLOTIKA LE TOV (610 TPOTIO OMWG TA TIAYLA TIEPLOUCLAKA oTolxela. OL tpomomnolnoelg edapuolovral yia
€TNOLEG AOYLOTIKEG TIEPLOSOUC TIOU EEKLVOUV TNV 1 HeTA TNV 1n lavouapiou 2016, pe tnv vwplitepn
edapuoyn va eMLTPEMETAL, Kol ULOBeTNBNKe amo tnv Evpwnaikn Evwon otig 23 NogpuPBpiou 2015.

AAN 27 (Tpomomoinon) «Atopikég Owkovouikég Kataotaoeign-MéBodog tng Kabapng Oéong otig
ATOMKEG OLKOVOMLKEG KaTaOTAOEL

H tpomomnoinon tou AAM 27 tnv omnoia e€€6waoe to ZupPouAto otig 12 Auyovotou 2014, enLTpEneL o€
pio ovtotnTa va xpnotpomnolel tn péBodo tng kabapng BEanc yla tn AOyLOTIKOTIOLNGN TWV eNeVOUOEWY
NG og BuyaTplkEG, KOWOTPAELEG KOL OUYYEVELG, OTIG OTOULIKEG TNG OLKOVOUIKEG KATAOTACELS. AUTO
OUVLOTA €TAOYT AOYLOTLKN G TTOALTLKN G yLa KABe katnyopla emevéloewv. H Tpononoinon epapuoletal
O€ €TNOLEG AOYLOTIKEG TIEPLOSOUG TTOU EeKLVOUV TNV i HeTa TtV 1 lavouapiou 2016 kat uloBetrBnke anod
v Eupwnaikn Evwon otig 18 Aekepppiov 2015.

ANXA 11 (Tpomomoinon) «IXAHATO UG KOWO £AeyXo» -AOYLOTIKOG XELPLOUOG TNG QMOKTNONG
pHepLSiou o€ pa and Kowvou SpactnplotnTa

H tponomoinon amattel and évav enevéuth va ebapuocel TNV HEBoSO TNG «ATIOKTNGNG» OTAV ATTOKTA
OUUUETOXN Ot pla amd kowol Spaoctnpldétnta n omolo amoteAel «emixelpnon». H tpomomoinon
edapuUOleTal og €THOLEG AOYLOTIKEG TTEPLOSOUG TIOU EEKIVOUV TNV 1 HeTd TV 1 lavouapiou 2016 kat
uLoBetnBNnke amo tnv Evpwmnaiki Evwon ot 24 NoeguPpiou 2015.
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2.2. ZUVOAAQYHOTLKEG LETOTPOTIEC
a) AELTOUPYLKO VOULOO KOL VOULOLO TIOPOUCLACNG

Ol OLKOVOUIKEG KOTAOTAOELG apouastalovial oe Eupw to omolo €lval To AELTOUPYLKO VOpLopa (To
VOULOMO TOU TIPWTEUOVTOG OLKOVOULKOU TIEPLBAAAOVTOC) KOL TO VOULOMA Ttapoucioong TnG ETALPELag.

B) Zuvalhayég kol umtoloLna

Ol cuvaAAay£C TIOU TIpAYLOTOTOLOUVTAL O £€va VOUIOUOTO UETATPETIOVTOL OTO AELTOUPYLKO VOULOUA
Baoel TwV CUVAANAYUATIKWY LOOTLULWY TIOU LoXUOUV KATA TV NUEPOUNnVia TNG KABe cuvallayng. Itnv
KATAOTAGON QMOTEAEOUATWY avayvwpilovtal kEpdn kat {nuieg amd ocuvaAlaypatikég Stadopég, ol
OTOLEC TIPOKUTITOUV A0 TNV EKKOOAPLON TWV VOULOUOTIKWY OTOLKELWV AUTWV TwV cUVOAAAYWV KaBwg
KOl Qmo Tn HETATPOTMI) OTO TEAOG TNG XPNOEWG TWV VOMULOMOTIKWY oTolxelwv amo to §évo oto
AELTOUPYLIKO VOULOMOL HME TG OUVOAAQYUOTIKEG LOOTLMIEG TIOU LOXUOUV KOTA TNV NnUEpPopnvia
Loohoylopou.

Ta 4N VOULOMATIKA oTtolxela ekdpacpéva og EEVO VOULOMO TIOU ETLUETPWVTOL OTO LOTOPLKO KOOTOG
LLETOTPETIOVTAL OTO AELTOUPYLKO VOULOUA BACEL TWV CUVAANQYLATIKWY LOOTLULWY TTOU LoXUOUV KATA TNV
nuepounvia tng kaBe cuvaAlayng Kol Sev UETATPEMOVTOL TIOTE EOVA OTO AELTOUPYLKO VOULOUA OF
LLETOYEVECTEPEC TNG QAPXLKAC NUEPOUNVIAG ovayvwplong Touc. T Un VOULOUOTIKA OTOLXEla ToU
EMIPETPWVTAL otV €UAoyn aflo kat ekppdlovtal oe €Evo VOULOPA HETATPETIOVIAL UE TNV
OUVOAAQYMOTIKA LoOTLMia TG nuepopnviag ekeivng mou mpoodloplotnke n €VAoyn afia toug. OL
OUVOAAQYUOTIKEG SLadopEG TTOU TIPOKUTITOUV At TN HUETOTPOTI) TWV N VOULOMATIKWY CTOLXELWY TIOU
ETUUETPWVTAL OTNV €VAoyn aflo KATOXwWPOUVTAL OTO QIMOTEAECUOTA TNG TPEXOUOQG TEPLOSOU N
anevuBeiag otnv kabapr B£on avaloya pe TNV meplMTwon wg LEPOG Toug KEPSOUG 1 TNG {nuiag amd tnv
HeTaBoAn tng eUAoyng atiag autwv.

2.3. Evowpota maylo EPLOVCLOKA OTOLXEL

Ta mAylo TEPLOUCLOKA OTOLXEL TTAPOUGLALOVTAL OTO KOOTOG KTHoNG MELOV CUCOWPEUEVEC AMOCPBEDELG
pelov amopeiwon. To KOGTOG KTriong mMepAapBAveL Kal TIG SAMAVEG TOU OXETI{OVTAL AUECA UE TRV
QITOKTNON OTOLXELWV OKLVATWV Kot e€0MALOUOU.

Metayevéotepeg Samaveg site meptAapfavovtal otnv AoyLoTikA afla Twv EVowATwWV ayiwy f epodoov
KpLlOel Mo katdAAnAo, avayvwpilovial wg exwploto maylo, povo otav Bewpeital mbavov otL Ba
TIPOKUPOUV HEANOVTIKA OLKOVOULKA OPEAN yLa TNV ETOLPELA KAL UTIO TNV PO UTtOOe0N OTL TO KOOTOC TOU
naylou pmopel va empetpnBet aflomota. H Aoylotiky afia Tou PEPOUC TOU AVIIKATAOTAONKE
Slaypadetal. To KOOTOG EMLOKEUWY KOL CUVINPNOEWV Kataxwpeital w¢ £€£o6o0 otnv Kataotaon
QIMOTEAEOUATWY KATA TO XPOVO TIPAYLATOTNOINCNG TOU.

Ol anooBECELC TWV eVOWHOTWY Ttaylwv umoAoyilovtal pe tTnv otabepr PEBOSO LE LOOTIOCEC ETIOLEG
emBaplvoeLg 0To SLACTNHA TNG AVOUEVOUEVNG WHEALUNG {wr¢ TOU OTOLXELOU, £TOL WOTE va dtaypadel
TO evamopelvav PETA TV adaipeon TG UMOAELUUATIKAG aflag KOOTOC KTNOEWG. H avapevopevn
WPEALUN Twh TWV oToLKElWV Ttaylou evepynTIKOU elval wg €€NG :

Ktiplo 44 £1n
BeAtwwoelg oe akivnta tpitwy Baoilovtal ota cuppolala picbwong
‘EnutAa kot Aoundg e§omALoUOG 3-10 €t
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OL NAEKTPOVIKOL UTIOAOYLOTEG EUMEPLEXOVTAL OTNV KOoTnyopio EMuTAa Kot Aoutog e€OmMALOUOG.

Evowpata meplouclakd otolxela mou Koatéxovial péow ouppolaiwv xpnupatodotikig picbwong
amooBEvovtal OTwWE Kal Ta UTTOAOLUTTA EVOWHATA TIEPLOUCLAKA OTOLXELQ OTNV SLAPKELA TNG EKTLLWUEVNG
wEAUNG LwhE Toug Xpnolpomolwvtag tTnv otabepr péBodo andoPeong. Evroutolg, otnv nepintwon
mou &ev umdpyel amoAutn BeBatdtnta ot Ba amoktnBel N KUPLOTNTA AUTWV KATd thv AREN NG
XPNHATOSOTIKAG HicBwong, TOTE ta €V AOYyWw EVOWHATA TIEPLOUCLOKA oTolkelo amooPévovtal otnv
HLKPOTEPN XPOVLKN SLApKeLa LETAEY TNG TIEPLOSOU PiocBwong Katl TG WEALUNG TwNG QUTWV.

OL UTTOAELUMATIKEG aieg Kal ol WhEALUES {WEG TWV EVOWUATWY Tayiwv propolv va avabewpnBolv kot
Vo TIPOCAPHOOTOUV, EQV AUTO KPLBel avaykaio, o€ KABe nuepopnvia LGoAoyLopoU.

Otav n avanocPeotn afla Tou EVOWATOU TIAYLoU oTolxelov umepPaivel Tnv avaktiowtn agia tou, To
TayLo Kataxwpeital otnv avaktiowun agio tou (Znueiwon 2.5).

Ta k€PN Kat oL {npieg amod Tnv mwAnon evowpatwy rayiwv npoadlopilovtal amno tnv dtadopd petall
TOU TLUAMATOC MWANCNG Kal TNG avamooBeotng aiag autwy Kol Kataxwpouvtal wg KEpdn f {nuisg
OTNV KATAOTOCN OUVOALKOU €EL00SHMATOG.

2.4. Aula EPLOUOLOKA OTOLXELOL
NOYLOHIKO

OL ayopoopéveg ASeleC AOYLOULIKOU TAPoUGCLA{OVIaL OTO KOOTOG KTNONG HELOV OUCOWPEMEVES
anooBéoelg. To KOOTOG KTHoNG tepA\apBAVeL Kal TIC SAMAVES TTOU amaltolVTAL WOTE va eival duvath
n xpnon toug.

OL anocPBEoelg umohoyilovtal pe tn otabepr pEBodo kata TNV dlapkela tNg WPEAUNG {wNg Twv
otolelwv avtwyv. H wdéAun {wn ota Aoylopika Atavikng dev unepPaivel ta 10 xpovia kat ota ERP
Aoylopika n woeAun Lwn Sev unepPaivel ta 17 xpovia. H ektipwpevn woeAun {wn kat n pébodog
anooPeong emavefetaletol 0TO TEAOG KAOE XPr)CEWC KAL TOL AMOTEAECUOTA TTOU EMLPEPEL OOLASNTIOTE
oAAayn OTLG eKTLUNOELS uTtoAoyilovtal o peAAovtikn Baon.

‘Eva. QUAO TIEPLOUGLAKO OTOLXELO TMAUEL va avayvwplleTal 0TV KATAOTAON OLWKOVOULKAG B€ong tng
€TaLpEelag KATA TNV MWANGCN 1 Kataotpodr autoul, i otav Sev avapévetal va pokUouV MEPALTEPW
HEAOVTIKA odEAN yla TNV etalpela amd tv xpnon n tnv 6wabeon tou. Képdn n I{nuieg mou Ba
npokUPouv amd TNV Malon ovayvwplong €vVOG QUAOU TIEPLOUCLOKOU OTOLXEloU KOl OL Omoleg
npoacdlopifovtal wg n Stadopd petafd Tou TAATog dtabeong Kat tng avandoBeotng afiog autol
KOTAXWPOUVTAL OTNV KATAOTAGCN CUVOALKOU £L00SAUATOC.

AamAveg oU OXeTI{OVTOL E TN GUVTAPNON AOYLOMLKWY TIPOYPOUUATWY avayvwpilovtal wg £€oda otav
TpayOTOMOLoUVTAL.

To AoyLoULKO eAEyxeTal yla amopeiwon cUudwva Le TV Znueiwon 2.5.
2.5. Anopeiwon a§iog pn XpNHUOTOOLKOVOULKWY TIEPLOUOLOKWVY OTOLXELWV

MAayla TTEPLOUCLAKA OTOLXELQ TTIOU UTIOKELVTOL O AMOCPECELG, UTIOKELVTAL O EAEYXO QATMOUELWONG TNG
a&lag toug, 6tav umtdpxouv evOelEeLg OTL N avamocBeotn AoyloTikr Toug afia dev Ba avaktnOel.
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OL {nuiec amopeiwong avayvwpilovral apéows wg €€oda kal Loovvtal pe tnv Sladopd PeTafd TG
avardoPeoTnC Kot TG AUESO AVOKTAOLUNG aflog Tou umokeluévou mayiov. H avaktiowun aia eival to
HEYOAUTEPO TIOCO TIOU TIPOKUTTEL QMO TNV OUYKPLON METAEU tng €VAoyng aflag tou otolxelou
evepyntikol pelov To KOOTOg MWANCNG KAt TNG aflag Xproewg Tou Ttayiou. MNa okomoug UTIOAOYLOROU
NG AMopEelwaong, TA TAYLOL KATNYOPLOTIOLOUVTAL OTO XOUNAOTEPO SuvaTo eninedo wote va cuvdeBolv
HE EEXWPLOTEG AVOYVWPLOLUES TAPELOKEG POEG (LOVASEG SNULOUPYLOG TAMLOKWY POWV).

M XpNLOTOOLKOVOLKA TIEPLOUGLOKA OTOLXELD TA OTtOLOL EXOUV QUMOUELWOEL, EMAVEKTILWVTAL YL TIOavN
avtiotpodn g anopeiwong oe KAOe nuepopnvia LooAoylopou, Ue efaipeon Tnv untepadia.

2.6. XpPNHOATOOLKOVOULKA TLEPLOUCLAKA OTOLXELQL

H etalpela KOTATACOEL TA XPNLOTOOLKOVOULKA OTOLXElD TOU €VEPYNTIKOU OTLG KATWOL katnyopieg. H
Katnyoplomoinon €faptdtal amd Tov OKOomd Yyl TOV Onolo Ta XPNUOTOOLKOVOULKA oTolxeia
aroktBnkav. H &oiknon opilel tnv katnyopio otnv omoio Ba evtaxBouv TA OCUYKEKPLUEVA
XPNHOTOOLKOVOULKA OTOLXEl TOU €VEPYNTIKOU KATA TNV OPXLKI NMEPOUNVIA avayvwplong Kot
enavefetdlel TNV taflvounon oe KaBe nuepopnvia dnuoacisuonc.

O. XpNMOTOOLKOVOULKA OTOLXELO ATOTIHWEVA OTNV eVAoYN afla LEOW TWV ATIOTEAECUATWVY

Ta XPNHOTOOLKOVOMLKA OTolxela OQmOTIHWHEVA oOTnV  €UAoyn aflad HMEOW TNG KATAOTAONG
OTOTEAEOUATWY  ELVOL XPNLOTOOIKOVOULKA TIEPLOUCLOKA OTOLXELQ TIOU QTTOKTWVTAL Ylot EUTIOPLKOUG
OKOTIOUG 2TNV KOTnyoplo autr eviAooovTal Ta XPNLOTOOLKOVOULKA OTOLXELO TTOU amoktnenkav pe
kUplo oKomd TNV TWANGoN Toug og Bpaxl Xpoviko diaotnua. Ta mapdywya XpnUOTOOLKOVOULKA Uéca
€EVIAOOOVTaL OTNV KaTtnyopia autr €KTO¢ €dv €xouv oplobsel w¢ péoo avtiotdduiong. Stolxeia
EVEPYNTLKOU QUTAC TNC Katnyopiag tafvopolvtal oto KUKAOGOopoUV EVEPYNTIKO.

B. AQvela KoL OTTALTAOELG

Ta 8AveLla KAl OL QMALTACELG AMOTEAOUV [N TIOPAYWYQ XPNLATOOLKOVOULKA OTOoLXElo EvepynTLKOU HE
otabepeg 1 mpokaboplopéveg MANpwUEG Tou Oev Slampaypatevovial o pia evepyn ayopd.
Juuneplappavovtal oto KUKAodOopoUV EVEPYNTIKO EKTOC QIO QUTA HE WPLMOVON AVW TwV 12 pnvwv
anmod TNV NUEPOUNVIO KATAPTIONG TWV OLKOVOULKWY KATOOTACEWY. Autd Yapoaktnpilovial wg pn
KUkAodopouvTa MePLOUCLAKA oToLXela. Ta SAVELA KOL OL AT OELG EVTAGCOVTOL GTOV LGOAOYLOUO OTNV
KATNYopLa EUTMOPLKEG KaL AOUTEG amaltioels (Znueiwon 2.9).

Y. XpNUOTOOLKOVOULKA TIEPLOUCLAKA oToLKEla SlakpatoUpeva wg tnv Anén

To XpNUATOOLKOVOWLKA TIEPLOUCLAKA OTolxela SlakpatoUpeva wg tnv AREn elval pun mopdywya
XPNHUATOOLKOVOULKA TIEPLOUCLOKA OTOLXELO LE TIAYLEG I TIPOCOLOPLOUEVEG TIANPWHEC KAL CUYKEKPLUEVN
ARén kot T omola n etTalpeia €xel TNV mPoBeon kal TV SuvatdtnTa va Ta SLaKPATHoEL wE ThV AN
TOUG.

Katda tn SlapKela TOU €TOUC KaL TOU CUYKPLTLKOU n etalpeia Sev koteiyxe emevBUOEL aUTHG TNG
Katnyoplag.

8. AloBéopa yla TwANoN XPNUATOOLKOVOLLKA TIEPLOUCLAKA OTOLXELD

Ta SlwaBéolua ywa TWANGCN XPNUATOOLKOVOULKA TIEPLOUCLAKA OTolxela elval pn mapdywya
XPNHUATOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO TO OTtola eite MpoodlopilovTal g AUTAY TV Katnyopla, eite
Sev talvopouvtal gg KAmoLa amo T aVWTIEPW Katnyoplies. MNeplhappavovtal oto pn KukAodopouv
EVEPYNTLKO £bO0OV N Aloiknon Sev €xel TNV mMPOBeaoN va T pEVOTOMOLNOEL Péoa o€ 12 prveg and Tnv
nuepounvia loohoylopou.
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Katd tn Sldpkela tou €Toug Kal TOU OUYKPLTikoU n Etatpela Sev Kateixe emevSUOElC aUTAG TNG
Katnyoplag.

AyopEC Kol TIWAACELS XPNLOTOOLKOVOULIKWY TIEPLOUCLOKWY OTOLXELWY avayvwpilovtal Katd tnv
nuepounvia mou Ste€dyetal n cuvallayr] Tou eival n nuepopnvia kotd tnv omoia n Etalpeia
SeopEVETAL VAL AYOPATEL 1 VO TIOUANGEL TO TIEPLOUCLAKO OTOLXELD.

Ta XpNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELD apXLKA avayvwpilovtatl otnv eUAoyn afla Toug mALoV TwvV
Samavwv ouvallaynig, pe e€aipeon Ta XPNUOTOOLKOVOULKA OTOLXElQ amoTiuwueva oe evAoyn atia
HEOW QMOTEAEOUATWY. Ta XPNUOTOOLKOVOLKA TIEPLOUCLAKA OTOLXEla Ta omoia avayvwpilovtal otnv
€UAoyn alo HEoW TWV AMOTEAECUATWY, APXLKA avayvwpilovtal otnv eVAoyn afla Toug Kal oL SATmAvVES
ouvoAAayng e€odomolouvTal PECW TNG KATAOTAONG AMOTEAECUATWV.

OL enevduoelg dlaypddovtal OTav To SIKAIWUO OTIC TOUELOKEG POEG ATO TIG eMeVOUOEL ANRYeEL i
petapiBaletal kal n Etalpeia €xel petafifacel ouotwdwg GAoug Toug KLVEUVOUG Kol TLG AVTOUOLBEC
Tou ouvenadyetal n WSloktnola. Ta Stabéoiua mPog MWANGCN Kol To XPNLOTOOLKOVOULKA TIEPLOUGLAKA
otolyeio oe elMloyn afio pEow TNG KATAOTOONG QMOTEAECUATWY UETEMELTA Mapoudtdlovtal otnv
evloyn afia touc. Ta SAvVeElX Kol QMALTACELG, KOl TA XPNUOTOOLKOVOULKA TEPLOUGLOKA oTolxeia
SlakpatoUpeva wg tv AR€n toug mapouactdlovtal 0To avarmocBeoTo KOOTOG XPNOLUOTOLWVTAG TNV
péBodo Tou paypaTikoy emLtokiou.

3TN OUVEXELQ, Ta SLaBEoiLua TTpog TWANGN XPNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXEL AMOTIUWVTAL 0TV
eUAoyn alo Toug KalL Ta OXETIKA KEPSN 1 {NULEC KaToxwpoULVvTal o amobepatikd Twv 8lwv kedpalaiwv
HEXPL Ta oToLXEla auTd MwANBoUV 1} umooTtoUuV amopeiwon. Katd tnv nwAnon 1 anoueiwon, ta kEpdn
N oL {NUEG petadEpovTal ota amoteAéopata. ZnUEG amopueiwong mou €xouv avayvwploBel ota
anoteAéopata 6ev avtloTPEDOVTAL LECW ATIOTEAECUATWV.

Képdn n {nuieg mou MpokUTMTOUV amo TG UETABOAEG TNG €VAoyNG aglag TwV XPNUOTOOLKOVOULIKWY
TLEPLOUGCLOKWY OTolXelwv g eUAoyn aglo LECW TNG KATAOTAGONG ANMOTEAECUATWY, avayvwpllovtal otnv
KATAOTOON AMOTEAEGUATWY TNV XPriON TTOU TIPOKUTITOUV.

OL eUAoyeg 0flec TWV XPNUATOOLKOVOULIKWY TIEPLOUCLOKWY OTolXelwv Tpoodilopilovtal amo Tig
TpEXOVOEC TIUEG Tpoodopdg (bid prices).

O €A\eyX0C AMOUELWONG TWV EUMOPLKWV ATIALTHOEWVY IEPLYPAPETAL OTNV oheiwaon 2.9.
ZupPNPLOUAG XPNLOTOOLKOVO LKWV TIEPLOUCLAKWY OTOLXELWV

XPNUOTOOLKOVOULKA OTOLXELOL EVEPYNTLKOU Kal UToXpewoewv cupndilovtal kat to kabapd moco
napouctaletal otnv Kataotaon OLKOVOULKNG O£onG, OTaV UTIAPXEL VOULKO Sikaiwpa cupdndlopou
TWV MOoOWV ToU avayvwplotnkayv, kot mapdAAnAa, umapxel n npdbeon va yivel Slakavoviouog oe
kaBapr BAcn, | n AMOKINON TOU TMEPLOUCLOKOU OTOLXELOU Kol 0 SLAKAVOVLIOOG TNG UTIOXPEWGCNG VA
yivouv tautoypova.

2.7. Mapdaywya XPNHOTOOLKOVOHLKA HECA KAl SpAoTNPLOTNTEG AVTLOTAOULIONG

Ta mapaywya mapouolalovtal we MEPLOUOLOKA oTolxeia otav n evAoyn afla Toug elval BeTIKA Kal WG
UTIOXPEWOELG OTaV N eUAoyN afla Toug elval apvnTkh.

Ta mapAaywya KOToXweoUVIal O0ToV LOOAOYLoUO apXlkd otnv gUAoyn afla Toug TNV nUEPoUnvia TG

OUVOAAQYNG KAl QTOTIHWVTAL UETAYEVESTEPA OTNV  €UAoyn atla toug. H pEBoSOG avayvwplong
kEpSoug 1 Inulag e€aptdtal amd To av To MAPAYWYO Kataxwpeital wg uéco avtotabuiong. Edpdoov
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KaToywpELtaL w¢ Héco avtiotadulong, n uéBodog avayvwplong kabopiletal avaioya pe Th dpvon Tou
otolyeiou mou avtiotabuiletal and To mapdywyo auTo.

Mo okomoUg Xpriong avILoTAOULOTIKAG AOYLOTIKNG, oL avTiotabuioslg tagvopuolvrat we €AC:

e AvtlotaBuioelg ebhoyng atlag (fair value hedges) 6tav xpnotponotlouvtal évavil LETABOAWY oTNV
€UAoyn ala VoG avVOoyVWPLOUEVOU TIEPLOUCLOKOU OTOLXELOU 1) UTIOXPEWONG N ETALPLKNAG SECUEUONG.

e AvrtiotaBuicelg tapelakwv powv (cash flow hedges) otav xpnowomololvtatl €vavil Tng
SloKUMAVONG TWV TAPELOKWY POWV OF OXEON MUE €va AVAYVWPLOUEVO TEPLOUCLAKO OTolXElo N
uToxXpEwaon, N pia mbavr TpoodokweVn cuvaAllayn, i o 6x€on e To GUVOAAAYUOTIKO Kivouvo piag
€TALPIKAG S€aEUONC.

H Etatpeia xpnotomolel mapdywya XpnUOTOOKOVOULIKA HECO Yla TNV avTLotaduion Kwduvwv mou
QTOPPEOLY A0 TIC METAPOAEC TWV TIHWV cuvaAddaypatos. H Etalpeia ebopuolel avtiotabuLoTiki
AOYLOTIKA TOUELAKWY POWV YL TTOpAywya ta omoia mAnpoUV Ta OXETIKA KpLthpla. o mapdywya Ta
omoia 6ev MANPOUV Ta KPLTHPLA LA OVTLOTOOULOTIKA AoyLoTiKN, KEPSN i {TNULEG TTOU TIPOKUTITOUV Ao
HeTaBoAég otnv eVAoyn afla KaTaxwpoUVTAL OTNV KATAOTOON AMOTEAECUATWY OTA Ao KEPSN Kot
{nuiec/(kaBapd).

- AvtotaBuioelg ebAoyng agiag

Mo avtiotabuioetg ebAoyng agiag oL omoisg MANPOUV Ta KPLTAPLA YLO AVTLOTOOULOTIKY AOYLOTLK, KEPSN
N {NULEG ATO TNV ETIAVEKTLNGN TOU Tapaywyou otnv gVAoyn aflo Kataxwpeouvtal TNV KOTAoToon
anoteAeopdtwy. KEpdn 1 {nULEC OTO avTloTaBULOUEVO LETO Ttou odeilovTal oTov avtloTaOu{OUevVo
Kivduvo, avampocappolouv tn AoyLoTikn agla Tou avtloTaBUIOUEVOU ECOU KOl KATOXWPEOUVTAL OTNV
KATAOTAGCN QMOTEAECUATWV.

- AVTLOTOOMIOELG TAHELAKWY pOWV

Ma avTtloTaBuioelg TAUELOKWY POWV OL OTTOLEG TANPOUV TA KPLTHPLA VLA OVTLOTABULOTIKI) AOYLOTLKA, N
avaloyla tou kEpSoucg 1) TNG {NULAG Ao To TaPAywyo mou Tipoablopiletal wg evepyog avilotabuion,
KaTtoywpeltal kateuBeiav ota amoBepatikd kot n avaloyia mou MpoodloplleTtal wG PN EVEPYOS
QVTLOTABOULON KATOXWPEELTAL OTNV KATAOTAON OIMOTEAECUATWV.

Mo avtiotabuioelg Tapelakwv powv, kEPSN N InUIEG mou eiyav katoaxwpnbel kateuBeiav ota
QMOoBEUATIKA LETAPEPOVTAL OTNV KATACTAON AOYQPLOOUOU QIMOTEAECUATWY OTNV (6la mepiodo katd
TNV omoia n avtliotabullopevn cuvallayn ennpedalel Ta anoteAéopata. Qotooo, 6tav n UEAAOVTIKN
ouvalayr] EXEL WG ATTOTEAECHA TNV avayvwpLon arnobéuatog, ta kEpdn/Inuieg o eixav kataywpenet
oTa anoBepatikd, PeTadEPOVTaL Ao Ta AMOBEUATIKA Kol TEpAAUBAVOVTAL OTNV apXLK ETUUETPNON
TOU KOOTOUG TWV amoBepdtwy. Ta mood auTd EMOUEVWGE, avayvwpi{ovtol 0To KOOTOG MWANBEVTWVY.

H avtiotaBuLotikr AoyLoTikr SLakomTeTal 6tav To avilotabuilov HECO eKTIVEEL 1) TwAElTaL, TEpUATI(ETAL
1 ackeitay, 1 6tav n avriotaduilon 6ev mAnpol MAEoV Ta KPLTAPLA VLA AVTLOTAOULOTIKY AOYLOTIKH. TNV
TMePIMTWonN Tou pia avilotabulopevn cuvadllayn 6ev avapévetol MAEOV va mpaypatonolndei, ta
KaBapd cuoowpeupéva KEPSN N {NULEC Tou eiyav KataxwpnBel oto amoBepatikd aviloTaduLeng
peTadEpovTal 0TNV KATAOTOON ATOTEAECUATWV.

-  Napaywya nou §gv MANPOUV T KPLTAPLA VLA OVTLOTAOULOTIKA AOYLOTIKA

Ot petaBolég otnv eVAoyn afia toug avayvwpilovtal aneuBelag oTnV KATAOTAGCN ATMOTEAECUATWY OTA
Aourtd kEpdN Kat {npisc/(kabapd).
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2.8. Anoffparta

Ta amoBéuota amoTlpwvTal otnv xaunAdtepn ofia petafl KOOTOUG KTAONG Kal tNG Kabapng
peuatonolioung atiog. To k6otog mpoadlopiletal pe t HEBoSo Tou péoou otabuikol KOoTouC. To
KOOTOG TWV ETOMWY TPOIOVTWY TEPAAUBAVEL TO KOOTOG ayopds. XpnuaToolkovoulkd £€oda dev
nepAapBAvovtal 0To KOOTOC KTHOEWE Twv anoBepdtwy. H kabBapn peuotonolioun aglo eKTLATOL e
Baon TG TPEXOUOEG TIUEG MWANONG TWV amoBepdTwy ota TMAailola tng ocuvnBoug SpacTtnpLOTNTAG
adaLpoUEVWY TwV EE06WV TWANGNG OTIOU CUVTPEXEL TEPLTTWON.

2.9. EMMOPLKEG QMAULTAOEL

OL anmaltAoelg amd TMeAATEC KaToxwpoUvTal apXlkA otnv eUAoyn afla TOUG Kal UETAYEVECTEPQ
QTOTLLWVTAL OTO AVATIOCBECTO KOOTOG e TN LEOOSO TOU MPAYUATIKOU EMLTOKIOU, adaLpOUEVWY Kal
Twv {NULwv armopeiwong. Ot {nuLEg amopeiwaong avayvwpi{ovtal 0Tav UTIAPXEL OVTIKELEVLKT) EVOELEN
otL n Etaupeia dev eival og Béon va slonpdel 6Aa ta ood ou odeilovtal pe Baon Toug 6poUG TNG
€KAOTOTE oupdwviag, pe PBacn TNV omola SnuloupynBnke n amaitnon. ZNUOVIIKEG OLKOVOMLKES
SUOKOAlEG TOU XpewaoTtn, N TBavotnTa XpeokomioGg, N OlKOVOULKA avadlopydvwon kal aduvapio
TAKTIKWV MANPwHWY Bewpouvtatl evbeilelc 6tL n anaitnon éxetl anopelwOel. To mood TN amopeiwong
eivat n Sladopd petafd tNg AoyloTikAG aflag Twv amaltioewv Kal tg mapovoag afiag twv
EKTILWHUEVWY LEANOVTIKWV TOUELAKWY POWV TIPOEEOGAOUUEVWV LUE TO TIPAYHATIKSO ETLTOKLO.

H Aoylotikn aéila Tou mepLOUCLaKOU OTOLXEIOU PELWVETAL PE TNV Xpron evog Aoyaplacuol mpoPAedng
Kal To oad tng {nuiag avayvwpiletal otnv Kotdotaon anoteAeopdtwy poli pe ta €€0da MwANCEWS
KOl LAPKETLVYK. OTav pLo eUmopLkn amnaitnon dev unopet va ewonpaxOetl, cuppndiletal pe To mooo tng
MPOBAEPNG yla EUTOPLKEG QMAULTAOELS. METAYEVEOTEPA QVOKTHOLMO TOOA Ta omola elyav
nponyoupévwg Slaypacdel miotwvovtal ota €606a MWANCEWV KAl HAPKETWVYK OTNV KATAOTAON
OTOTEAECOUATWY XPOEWV.

2.10. Tapelaka dtabéopa Ko Looduvapa

Ta tapelaka Slabéopa kat looduvapa MepAAUPBAVOUY TA LETPNTA, TLG ELOTIPAEELG LEOW TILOTWTLKWV
Kaptwv Tou Ba katateBouv amd TG TPAMEleC O XPOVIKO SlaoTnua §U0 EPYACIUWY NUEPWVY KL TLG
Katabéoel OPews. TNV Katdotaon Topelakwyv Powv ota Tapelokd Stabéoiua Kal Looduvapa
napouctalovrol adpalpeTikad oL Aoyaplacpot urtepavainng (overdraft). Ztnv Katdotacn OLKOVOULKNG
@¢0on¢ ol Tpamellkég utepavaANPEL KATAXwPOUVTOL OTLG BPaxuUTpOBeoUEG SAVELOKEG UTIOXPEWOELC.

2.11. Meto)tko kKedpaAaro
To HETOXLKO KebAAaLo TtEpIAAUPBAVEL TLG KOLVEG ETOXEG TNG ETaupeiag.

Apeoca £€o6a yla tnv £€kdoon petoxwv, epdavifovral UeTa TNV adaipeon tou oxeTkol ¢opou
€1006MMATOC, O Pelwan Tou MPoidvTog TG £kdoonc.

2.12. EUMOPLKEG UTIOXPEWOELG

Ol EUMOPLKECG UTIOXPEWOELS avayvwpllovtal apyLlkd otnv eVAoyn ofla KoL AMOTLHLWVTOL LETAYEVECSTEPA
0TO avamnooPBeoTto KOOTOG L T HEBOSO TOU MPayUATIKOU EMLTOKIOU.

2.13. Aavelopog

Ta davela KataxwpoUVTaL apXka otnv eVAoyn afla Toug we elompaxBEvTa mood Helov Ta TUXOV GUECQ
€€oda yla tnv mpaypatornoinon tg cuvaliayng. MetayevéoTepa, QTOTILWVTOL OTO AVONMOCBECTO
Kootog. Tuxov dladopad petaty Tou elompaxBEviog mooou (kaBapol amo oxetika £€oda cuvallaywv)
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Kal t™ng aflag e€6dAnong avayvwplletal otnV KATAOTACH QMOTEAECUATWY BAon TG SLAPKELAC TOU
Savelopou pe tn HEBoSo Tou MPayUaTIKOU ETILTOKIOU.

Ta Savela taglvopolvtol we PPoaxuUTPOBECUEG UTIOXPEWOELSG, EKTOG AV N ETalpeia €xeL To Sikaiwpa va
avaBAaAAeL tnv €€6dpAnon TNG UTOXPEWGONG Yiat TOUAGXLOTOV 12 PAVEG WETA amd TV NUEPOUnvia Tou
Looloytlopou.

2.14.Kdotn Savelopou

'OM\a Ta KOOTN SAVELOUOU KATOXWPEOUVTAL OTA ATMOTEAECUOTA LE TNV TIPAYLOTOTOLNOH TOUG EKTOG
KOOt SavelopoU mou adopolv mayla UTO Kataokeun. Kootn davelopol mou adopoulv mayia und
KaTooKeu cupmepAapBdvovtal otny afia KTriong ToU CUYKEKPLUEVOU Ttayiou cUpbwva e TLG
Slatatelg tou AAM 23 “Kootog Aavelopou”.

2.15. Tpéxwv ¢opog eLcoSHHATOC

O tpEXwV dopoc umoloyiletal cUpdPwva pe Toug GopoloyLlkouc vopoug Tou LoxUouv otnv EAGda. H
Samavn yla tpéxovia ¢opo loodrpatog nepthapBavel tov popo eLl00SAUATOC TTOU TTPOKUTITEL BAoEL
TwV KEPSWV NG KABE eTatpeiog Omwe avapopdwvovtat otig popoloyikég e SNAWoeLS kat TtpoPAEY LS
yla tpocBetoug GOpoug Kal TPOoAUENTELS Yla aVEAEYKTEG PopOAOYLKA XPNOELG, Kol UTtoAoyiletal
olupdwva Pe TG BeopobeTnEVOUG I ouoLaoTKA BeopoBetnuévou GopoAoyLIKOUG CUVTEAEDTEG.

2.16. AvaBaAAopevog ¢opog ELooSHHATOG

O avaBorrdpevoc popog elcodrjpartog mpoadlopiletal pe TNV LEB0SO TN UTIOXPEWGCNG TIOU TIPOKUTITEL
and TIC TMPoowpveC Sladopég petafl ™G AoylotikAg afiog kat tng dopoloykng Baong twv
TIEPLOUGCLOKWY OTOLXELWV KAl TWV UTIOXPEWoewv. AvaBailopevog ¢popog elcodrpartog dev Aoyiletal
€AV T(POKUTITEL ATO TNV APXLKN AVAyVWwPLoN OTOLXELOU evePYNTIKOU 1 madntikol oe cuvaAAayr), EKTOG
ETUYELPNMOATIKAG CUVEVWONG, N omola otav €ywve n cuvallayr 6ev EMNPENCE OUTE TO AOYLOTLKO OUTE TO
doporoyikd kEpSOG ) nuia.

O avaBaliouevog dopog mpoadlopiletal e TOUG GOPOAOYLKOUG CUVTEAECTEG TTIOU QVOUEVOVTAL VO
edappootovv otnv mepiodo katd tnv omola Ba taktomownBel n amaitnon [ n umoxpéwoan,
Aappavovrag umoyn Toug ¢GopoAoylkoUG OuVTEAEOTEC (Kal PopoAoyLKOUC VOUOUG) TOU €X0OuV
BeoTmiotel EXPL TNV NUEPOUNVIA TOU LGOAOYLOUOU.

Ot avoPar\opeveg GopoAOYLKEG QMALTHOEL avayvwpilovtal otnv €ktacn otnv omoio Ba umapel
pHeANOVTIKO dopoloynTEéo KEPSOC yla TNV XPNOLUoToinon NG mpoowpvig dtadopdg mou dnuioupyet
Vv avaBariopevn popoloyikn amaitnon.

2.17.MNopox£EG 0TO MPOCWTIUKO
o) ZUVTa§LOSOTIKEG UTIOXPEWOELG

H Etalpeia £xel T000 mpoypdppata kKaboplopévwy elodopwy 0G0 Kal MPOYPAUUATH KABOPLoOUEVWY
TLAPOXWV.

Q¢ mpoypaupa kaboplopévwy elodopwyv Bewpeital To cuvtalodoTikd Mpoypaupa ota mAaiola Tou
omoiou n Etaipeia mou to epapuolel kataBArel ayLleg lodpopEC o€ EEXWPLOTO VOULKO pdowmo. H
Etatpeia dev Bapuvetal Pe MEPALTEPW, VOULKN 1) CUUBATIKY UTIOXPEWON KaTtaBoAng elodopwv edv To
Topelo bev SLABETEL EMAPKELC TOPOUG WOTE VA TIANPWVEL TLG TTOPOXEC TIPOG OAOUG TOUG £pyalOUEVOUC,
oL omoleg anoppéouv amnod Ta £Tn UTNPECLAG TOUC, TPEXOVTA KAl IIPONYOUEVA.
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Mpoypaupo kaboplopévwy mapoxwv Bewpeital cuvABwE To ouvtafloSoTIKO TTPOYpaAUUa, TO omnoio
opileL kataBoAr cuykekpLUévou TtocoU cuvtaéng, cuviBwe oe cuvaptTnon UE £vav | TEPLOCOTEPOUG
TapAYoVTEG OMWG £lval n nAtkia, Ta £€tn mpolnnpeoiag kat o Hobog kabe epyalduevou.

H umoxp£éwaon ToU KATAXWPELTOL GTOV LGOAOYLOWO YLa TA TTPOYPAUUATA KABOoPLoOUEVWY TTAPOXWV Elval
n nopovoa agia TNG avelAnUUEVNG UTIOXPEWONG YLO TNV KABOoPLoUEVN TTApOoX KATA TNV NUEPOUNVIiA
TOu LooAoylopoU pelov n mapovoca afio TEPLOUCLOKWY OTOLXELWV EVEPYNTIKOU TIPOYPAUKATOC
napoxwv. H déopeuon tng kabBoplopévng mapoxn g urtoAoylleTal £TNOLWG Ao aveEApTNTO AVAAOYLOTH
HE TNV Xpron tng pebodou tng mpoPePAnpévng motwtikng povadog (projected unit credit method). H
napovoa afia tg Séopeuong yla thv kaboplopévn mapoxr mpoodlopiletal mposfodAwvtag TIg
nipolToloyLoBeioeg HEANOVTIKEG TOULAKEG EKPOEC XPNOLLOTIOLWVTOC TA EMLTOKLA TIou Ba ioyuav yla
vPNnAng aflomiotiag eTatplkd opoAoya (8Lou vopiopatog pe to omoio mou Ba mAnpwBolv oL tapoyEg,
oL nuepounvieg Anéng Twv omolwv mpooeyyllouv Ta XPOVIKA OpLa TNG OXETLKAG UTIOXPEWONC.

Ta avaloyLoTika KEPSN Kat oL NILEG TTOU TIPOKUTTTOUV ATTO TG AVAAOYLOTLKEC TIPOCAPOYES XPEWVOVTAL
A Totwvovtal ota Sla kepdlala péow tng Kotdotaong SuvoAlkoU Elcobnpatog. To KOOTOG
poUTnNpeoiag Kataxwpeltal AUECA OTA AMOTEAECUATAL.

Ocov adopd ta mpoypdppata kaboplopevwv elobopwv, n Etalpeia kataBdrAel slwodopég oe
EexwploTto tapeio yla Snuodaota A LBLWTIKA cUVTAELOSOTIKA 0.oDAALOTIKE TTPOYPAULOTA OE UTTOXPEWTIKH,
ouppatikn i €Bghovtikr Bacon. Meta tnv kataBoAr twv elodopwy, n Etalpeia Sev €xel mepattépw
UTIOXPEWOELG TIANPWUNG. OL TOKTIKEG elodopég Aoyilovtal wg KabBapég mepLlodIkEG SamAveg KATA TO
£€10¢ 0pELNNG TOUG. MNPOTMANPWUEVESG ELODOPEC AvVayVWPLIOVTAL OTO EVEPYNTLKO KATA ToV Babuo mou n
emotpodn XPNUATWY N HEIWON TWV HEAAOVTIKWV TTANPWHWV gival Suvath.

B) Napoxég Teppatiopol TnG anacxoAnong

Ol MOPOXEC TEPUATIOMOU TNG AMAoXOAnong lval MANpwTEeg OTav n anmaoxoAnon evog epyalOUevou
AneL mpw TNV TpoPAEMOUEVN nUEpopnvia cuvtaflodotnong f otav o epyalopevog SEXETAL va
anoxwpnoet eBelolola e avtdAlayua aUTEG T Tapoxe. H Etatpela avayvwpllel T mapoxEg auTég
otav £xel kotadavwg Seopeutel elte va teppatiosl tnv amnacxoAnon epyalopévwy cupdwva e
AemTOUEPEG TPOYPAUUA Yl TO omolo dev uTtapyxel mBavotnta va avakAnBel, eite 6tav mpoodEpel
OUTEC TIC TIAPOXEG WG Kivntpo eBehololag amoxwpnong. Mapoxeég amoAuong n ebBshololog
amoxwpnong, ot onoieg kabiotavral TANpwTEeg o€ SlaoTtnua PeyaAUTEPO amod 12 PVeG UETA amnod TV
nUepounvia Tou LooAoylopou npoe€odAolvtal oTny mapovoa agia.

2.18.MpoBAEYELg

MpoPAéPelg avayvwpilovral otav n ETalpeia €XeL Lo TPEXOUCO VOULLKN I} TEKUALPOPEVN SECEL DN TTIOU
amoppEeL amo napsABovra yeyovota, eival bavov ot Ba analtnBel ekpor) mOpwv yLa TV e€6dAnon
NG UTIOXPEWONG KAl TO QTMALTOUREVO TOCO Mmopel va ektiunBel afomiota. MpoPAcPelg Sev
avayvwpilovtal yla LeEAAOVTLKEG AELTOUPYLKEG TN LEG.

H Etaipeia oxnuatilet mpoPAéPelc yia emaxBeic ouuPacelg Otav n OLKOVOULK wdEAELA TOU
QVOEVETAL VA TIPOKUPEL amO AUTEG TLG CUMPACELS, elval HKpOTEPN amo ta avamddeukta £€oda
OUUMUOPOWONG TPOC TLG CUMPBATIKEG UTIOXPEWOELG

OL tpoPA£Pelg umohoyilovtal otnv mapoloa afla Twv avoapevopevwy e£68wV mMou amattouvtal va
kaAUPouv tnv Tapouca umoxpéwaon. To TMPoefodANTIKO EMUTOKIO TIOU XPNOLUOTOLE(TAL yld TOV
MPoadloplopd TNG mapovoag aflag sival mpo GOpwWV Kol QVTIKATOMTPLIEL TIC TPEXOUCECG ayopaieg
EKTLUNOELG YLOL TNV XPOVLKI ala TOU XprHaTOG Kot AU oeLg TTou adopoUV T GUYKEKPLUEVH UTIOXPEWON.
H ab&non tng mpofAsPng Aoyw €AEUGCNC TOU XPOVOU avayvwpileTal wg XpnUATOOKOVOULKO £€080.
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2.19. Avayvwpilon e008wv

Ta £€00bda amd TG Spactnplotnteg NG Etalpelag emipetpwvtal otnv eVAoyn afia tou TIUAMOTOG
S1a6egong twv ayabwv amaAlaypéva amnod to ¢opo npootiBépevng atiog (D.M.A.), Kot HELWHEVA KATA
TO TIOGO TWV EMLOTPODWV KOl EKTTTWOEWV.

H Etatpeia avayvwpilel £006a 6TV TO OGO TWV E0OSWV UTMOPEL va ekTinBel aglomiota, sival mbavo
OTL LEAAOVTIKA OLKOVOULKA 0dEAN HrmtopolV va eLl6peUCOUV GTNV OVTOTNTA KOL GUYKEKPLUEVA KpLTApLa
£€xouv ekmAnpwOel yla kaOe pia amo tig Spactnplotnteg tng Etalpeiog 6mwe neplypddetal mapakdtw.

a) NwAnoeLg ayadwv — Alaviki

H Etatpeia Asttoupyel pla aluoida kataotnuatwy Aavikng mwAnone. Ta é00da anod mwARoeLg ayadwv
avoyvwpilovtal TNV KATAoTAOoN AMOTEAECUATWY, 0TV afla TWANCNG TOUG LELWUEVNC KOTA TO OGO
TWV EKMTWOEWV Kol emiotpodwy. Ot Alavikég MwARoeLS ayabwy mpayatonolouvTal ite o petpntd
€(Te YE TNV XPNON TUOTWTIKWY / XPEWOTLIKWV KAPTWV.

H Etatpeia epapuolel mpdypappa mpovouiwy mpog Toug meAATEG TNG LUE TNV emwvupia “M&S BONUS
CARD” Bdoel Tou omoilou apéXEL OTOUC TTEAATEG LA OELPA TIPOVOUIWV. ZUYKEKPLUEVA, KABE UENOG Kal
KAToXoG TNG Kaptag “M&S BONUS CARD” ocuMéyel yla kabe 1 Eupw ayopwv 1 mMOVIo 0 omoiog
avtiotolxel og 1 cent ékmtwon Katd Tnv e€apylpwor) Tou. EmutAéov, yia kaBe € 300 ayopwv MOpEXETAL
oe KABe MEAOC TOU QVWTEPOU TIPOYPAUUOTOG EKMTWTIKO Koumovl 10% to omolo pmopel va
XpnotpomnotnBel katd tnv emopevn ayopd. H ETalpeia emeTpd tnv eUAoyn afla Twv movtwyv Kabwg Kat
TWV EKTITWTIKWY KOUTIOVLWY TIOU €XEL SLaB£0El 0TOUG MEAGTEG TOU TPOYPAUUATOG TTPOVOUIWY TTou
Sl100£teL BAoeL EVOG EKTIUWHEVOU TTOG00TOU £€0pYUPWON G TOUG TTou otnplleTal og LoTOPLIKA oTolxeia.
To moaod tng gVAoyng aflog Kataxwpeital wg £€0080 EMOUEVWV XPAOEWV KOl avayvwpiletal otnv
KATAOTOGON QMOTEAECUATWY LLE TNV €£APYUPWON TWV OXETLKWYV TIOVIWV.

B) NWARCELG EUMOPEVHATWY — XOVEPEUTOPLO

Ta €00d6a anod nwAnoslg ayabwv mou mpayuatornolel n Etalpeia mpog Aownég etalpieg tou Opidou
“Marks & Spencer PLC” ota BaAkavia avayvwpilovtal 6tav ol cnuaviikol kivuvol kat oL wdEAeLeg Tou
QMOPPEOUV Ao TNV KUPLOTNTA Twv ayabwv petaBipalovtal otov ayopacth, SnAadn katd tnv
mapadoaon Kal TNV anmodoxr ano HEPOUE TOU TWV eV AOyw ayadwy.

v) Ecoba and tokoug

Ta €006a amo tokoug avayvwpilovtol BACEL XPOVIKAG avaloylag Pe TNV Xpron Tou TPayUOTIKoU
emtokiou. Otav uMApPXEL AMOUEIWON TWV AMOLTACEWY, N AoOyloTkn afld QUTWV MELWVETOL OTO
OVAKTACLUO TT0CO TOUC TO omolo eival n mopovoa afla TWV AVOPEVOUEVWY UEANOVTIKWY TAUELAKWV

powv TPoeE0PAOUUEVWY HE TO APXLKO TIPOYHUATLIKO EMLTOKLO. Eooda TOKWV N amMopElwUéVa davela
avayvwpilovtal XpnoLLOMOLWVTOG TO APXLKO TIPOAYHATLKO ETLTOKLO.

2.20. MiwoOwoelg
a) H Etaupeio wg pobwtng
i NELTOUPYIKEG ULOBWOELG
MioBwoelg 6mou ouclwdwg oL Kivduvol Kol avtapolBEC TNG Loloktnolag Slatnpouvtal amo Ttov

ekuLoBwtn Tafvopolvtal WG AELTOUPYIKEG ULoBwaoelg. Ol TANPWHEG TIOU YIVOVTaL Yla AELTOUPYIKEG
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HLoBwoeLg (kaBapEg amod Tuxov Kivntpa ou mpoadépOnkav amod tov ekucbwtr) avayvwpilovtal ota
anoteAéoparta Xpong Ue th otabepn néBodo katd tn SLdpkeLa TG MepLodou th¢ Hicbwang

ii. XpNUATOSOTIKEG ULOOWOELS

Ol poBwoelg mayiwv omou n Etatpeia dtatnpei ouowdwe 6Aoug Toug KIVEUVOUC Kal aVTAUOLBES TNG
dloktnoilag taflvopolvral w¢ XpNUOToSoTIKEG MoBwoelg. Ol XpNUATOSOTIKEG ULOBWOELG
kebalatomoloUvtal Le TNV Evapén g HicBwong otn xapunAotepn netall tng ebAoyng atiog tou mayiou
otolyeiov | tNC mapovoag afiag twv eAdxlotwyv ULoBwpdtwy. Kabe kataBoAr tou HloBwpatog
avaAUETOL OTO TUAMO €KEIVO TIOU MELWVEL TNV UTIOXPEWON KOl OTO THAUO Tou adopd Ta
XPNLLOTOOLKOVOULKA €608 £TOL WOTE VA ETITUYXAVETAL €va 0T8PS eTITOKLO KABOAN TNV SLAPKELA TNG
UTIOAELTIOLEVNG XPNLOTOOLKOVOLKAG UTIOXPEWONG. OL UTIOXPEWOELG OO XPNHOTOSOTIKEG ULOOWOELG
KaBapég amd XPNUATOOLKOVOMLKA €£00a, KATOXWPOUVIAL OTOo KOVOUAL «AQVELOHOC» Twv
BpoxumpoBEéouwy Kal LakpompoBecuwy UTIoXpeWoewV NG Katdotaong Owovoutkng Oéong. To uépog
TOU XPNUOTOOLKOVOULKOU £€660U Tou adopd O XPNUATOSOTIKEG HLOBwOoELC avayvwpiletal ota
anoteAéopata Xprong Katd tn Stdpketla tn¢ nioBwaong £ToL WOoTe va UTAPXEL Eva oTaBepod MePLoSLKO
TLOOOOTO ETUTOKIOU ETL TOU EVATIOMEVOVTOG UTIOAOLTIOU TNG UTIOXPEWGNG yLa KABEe mepiodo.

B) ZuvaAlayég nwAnong kat enavapicOwaong

Mia cuvaAlayn TwAnong kat emavapicbwong, CUVETAYETAL TNV MWANGCH EVOC TIEPLOUCLOKOU GTOLKE(OU
Kal tnv enavapicBwaon ev cuvexeia Tou i8lou meplouolakol otolxeiou.

Av pia cuvahAayr TwAnong Kot emavapicdwong kataAfiyet o xpnuatodotikn picbwon, omoladnmote
Betikn Sladopd mAvw armd To MPOIOV TNC TTWANCNE TOU OTOoLXElOU autol, o axéon Ue Tt AoyloTikA aia
Tou, epdavileTOl OTIC OLKOVOUIKEG KOTOOTAOEL WG £0080 E€MOUEVWV XPHOEWV Kol HetadEpeTal
TUNMOTIKA oTa anoteAéopata o OAn tn SldpKela TnG Licbwong.

Av pia ouvaAlayn mwAnong pe emavauicbwon katalnyel oe Aettoupytkn pioBwaon kat eivat pavepo
OTL n ouvaAlayn auth éxet yivel otnv eVAoyn afla, tdte omolodrmote képSog N {nuia mpEmel va
avayvwpiletal apéowd. Av n T MwANoNg Tou otolxelou eival PikpoTeEPN amo tnv evAoyn aia tou,
TOte omolodnmote képSog N {nuia Ba avayvwplletal apuéows, ektog av n nuila cupdnodiletal pe
MEAOVTIKA poBwpata Ta omola eival xapunAdtepa, o OXEON HE TG TPEXOUOEG TLIEG, OTIOTE N {nuia
OUT TIOPOUEVEL OTOV LOOAOYLOMO KOl QTOCREVETAL AVAAOYLIKA HE TA PLoBwUaTo o€ OAOKANpN tnVv
nipoPAenoOpevn SLAPKELD TTOU OVAUEVETOL VA XPNOLOTIOLEITOL TO TEPLOUCLAKO OTOLXElo. Av n Twun
TIWANGCNG TOU oTolxelou eival peyaAltepn amo tnv eUAoyn afla Tou Ttote n BeTikn dtadopd mapapével
WG €0060 eMOUEVWY TTEPLOSWV Kal amocBEvetal o OAn tnv poPAenopevn SLApKeLa Xpnaolpomnoinong
TOU TIEPLOUCLAKOU OTOoLXElOU aUTOU.

Ma Asettoupylkég plobwoelg, av n eVAoyn afia tou meplouolakol OTOLXELOU, KATA TN XPOVIKN OTLyUNn
pLoG cuvaAlayng MwAnong Katl enavapicbwong, sival uikpotepn and tn Aoylotikn afla tou, TOTe n
{nuia mou mpokUMTEL amo tn dladopd HeTAlL TG AoyloTKNG aglag Kal Tng eUAoyng aglag mpeéneL va
avayvwpiletal apéowg.

2.21. ALAVOMI) HEPLOUATWV

H Slavoun HePLOPATWY OTOUG HETOXOUG TNG ETalpeiag avayvwplletal wg UMOXPEWGON OTLG OLKOVOLKEG
KATOLOTACELG TN XPON KATA ThV omola n Stavour eykpivetal amod Toug HeTOXoug TnG Etalpeiag.

2.22. 3TpOyyUAOTIOLCELG

Aladopéc mou napouotalovtol HETOED TWV TTOCWY OTLG OLKOVOULKEG KOTAOTACELG KOL TWV QVIIOTOLXWV
TIOOWV OTLG CNUELWOELS odpellovTal € OTPOYYUAOTIOLNOELC.
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3. Alaxeiplon XpNHATOOLKOVOULKOU KvSUVou

3.1. MoapdayovTteg XPNLOTOOLKOVOULKOU KlvdUvou

H Etalpeia ektiBetal o XpnUATOOLKOVOULKOUG KIVOUVOUG, OMwG KvdUVoug ayopds (LETaBoAég oe
OUVOANQYUOTIKEG LOOTLULEG, ETUTOKLA, TIUEG AYOPAC), TILOTWTLKO Kivouvo kal kivbuvo peuototntag. To
Vevikd mpoypappa Slaxeiptong KivdUuvwy tng Etatpelog emELWKEL VoL EAOXLOTOTIOL OEL TNV EVOEXOUEVN
apvnTikn emidpacn TG HETABANTOTNTAG TWV XPNUOTOTMIOTWTILKWY AyopwV OTN XPNLOTOOLKOVOULKA
anddoon tng Etalpeiag. H Etaipeia xpnoomnolel mapdywya XpnoToOIKOVOULKA TIPoidvTa e OKOTIO
va avtiotaOuioet Tnv €KBeon TNG 08 CUYKEKPLUEVOUG KLVSUVOUG.

H Slaxeiplon KvdUVWV SLEKTIEPALWVETAL ATIO TV OLKOVOULKA UTinpeoia tng Etalpeiog os cuvepyaoia
HE TNV QVTLOTOLXN OLKOVORLKH uTthpeoia tou Opidou “Marks & Spencer PLC”, n omoia Asttoupyet pe
OUYKEKPLUEVOUG KAVOVEG TIOU €X0UV eyKPLOEL amd To AloknTikd ZupBoUALo Tou Opidou. To ALOKNTLKO
JupBoUALlo Tapéxel obnyileg Kal KAteUBUVOELS yloL TNV YEVLIKN Slaxeiplon tou Kwduvou Kabwg Kot
€l61KEC 08nyieg yla TV Slaxeiplon CUYKEKPLUEVWY KIVEUVWVY OMWG 0 cUVAAAAYUATIKOG Kivduvog, o
Kiv8uvog EMLTOKIOU KOl O TILOTWTLKOC Kivouvog.

a) Kivéuvog ayopdg

H Etalpeia Spaoctnplonoleitatl otnv EUpWwn KAl CUVENWE TO MEYOAUTEPO UEPOG TWV MWANCEWV TNG
Sle€ayetal og Eupw. To 6UVOAO TWV AYOPWY EUTIOPEVUATWY TNG ETatpeiag yivetal o Alpeg AyyAiag.

Mo tig ouvaAAayeg oe E€vo voulopa n Etalpeia ektiBetal o ouVOAAAYUOTIKO KIVOUVO TIPOEPXOLEVO
QMo TLG AYOPEG EUMOPEVUATWY O Alpeg AyyAlag. Ol SLAKUUAVOELG TwV CUVOAAQYUOTLKWY LOOTLULWY
€VEXOUV KIVEUVOUG TOUELAKWY powv KABWG Kat LETABOANRG Twv MeplBwpilwv kEpSoug pe enibpacn ota
Aettoupylkd kot koBapd amoteAéopatra tng Etalpeiag. H Etalpeio xpnowpomolei mapdywya
XPNHUATOOLKOVOULKA HECQ VLA TNV OVTLOTABULON TWV KWVEUVWY auTwv Kot ehapuolel avTLoTABULOTLKA
AOyLOTIKNA yla TTapAywya Ta omola TANPOoUV Ta OXETIKA KPLTNPLA.

Ta pioBla mou adopolv TG XpPNUATOSOTIKEG MIoBwoEeLg elval cuvbebepéva pe tov Asiktn Twv
KatavaAwtr tn¢ EAAadoc.

i. Kivéuvog tauetakwy powv kot kivéuvog UetaBoAwv evAoync aéiac Adyw UeTaB0ANC TwV eMLTOKiWY

H Etaipeia £xeL oto EvepynTiko TNG €vioka otolyeia mou mepthappavouy katabéoelg OPews. H €kBeon
G Etalpeiag otov kivbuvo amd SLAKUMAVOELS OTA ETILTOKLO TPOEPYETAL OO TPATEIKA SAVELA HE
KUUaLvopeva emitokla. H Etatpeia eivat exkteBeluévn og SLAKUUAVOELG TWV ETITOKLWVY TIOU EMLKPATOUV
oTNV ayopd Kol Ta onola emnpedlouv TN XPNUOTOOLKOVOULKN TNG B€on KABWC Kal TIG TOUELOKEG TNG
poéc. To kOotog davelopol Suvatal va PeTABAAAETAL WG AMOTEAECHA TETOWWV OAAQywWV Kal va
Snuioupyouvtal kEpdn 1 {nuiec.

Avadopika HE TIG HaKPOTPOBeoUeC SaveLAKEG UTIOXPEWOELS N ETalpeia mapakoAouBel cuotnUaTika
Kol o€ cuvexn BAon TIG SLOKUUAVOELG TwV EMLTOKIWY Kal aflohoyel tnv avaykn AnPn oxetikwyv Bécewv
yla TV avtiotaduion twv Kwwduvwy, edocov Kpivovtal onUavTKol.

O Savelopog elval og KUMALVOUEVO €MITOKLA Kal o€ Eupw. Q¢ ek Toutou, o Kivbuvog emitokiou
TIPOEPXETAL OTO TLG LETAPBOAEG TWV ETUTOKIWV TOU Eupw.
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H Etatpeia mopakolouBel SLopkwG TIG TAOELG TwV EMITOKIWY KaBWG Kal tn Stdpkela Kal dpuon Twv
XPNHATOSOTIKWV aVayKWV.

B) NoTwTKAC Kivéuvog

H Etatpeio ev €xel onUAVTIK CUYKEVIPWON TLOTWTLKOU KwvdUvou. H Etatpeia €xel Beomiosl kot
edapudlel Sladilkaoieg motwtikol eAéyxou yla va dtachalioel mwG oL TWARCELS XOVOPLKAC yivovtal
Kuplwg oe TeAdteg pe afloAoynpévo LOTOPLKO TILOTWOEWV (AmOKAELOTIKA ouvdedepéva pépn). Ol
TWAROELG ALAVLKIG, OL OTIOLEC AVTLTPOCWTTEUOUV KOl TO EYOAUTEPO PUEPOC TWV TIWARCEWY, yivovtal o
HETPNTA N HE TNV XPNON TIULOTWTIKWY/ XPEWOTIKWY KOPTWV OELOTILOTWY TLOTWTIKWY Spupdtwy. Ot
OUVOAAQYEG O€ TAPAYWYA XPN LATOOLKOVOLLKA OTOLXELQ TIPOLYLATOTIOLOUVTOL LOVO LE TNV oUVEESEUEVN
etaipela Marks & Spencer PLC.

y) Kivduvog peuototntag
O kivduvocg peuototntag Statnpeital og xapnAd enineda £xovrog Lkava tapelakd Stabéotpa kabwe
Kol SlaBETovtag emapkn TLOTWTIKA OpLa LE TLG CUVEPYALOUEVEG TPATIELEC KOl TN UNTPLKN ETaLpEla.

To U OG TWV TUOTWTLKWY 0PLwV OPOUCLALETAL OTh onueiwon 13.

Av Kol 01w PoKUTTEL amo tnv Katdotaon Owkovoutkng Oéong n Etatpeia epdavitet tnv 02.04.2016
apvnTLKO Kepdalato kivnong mooou € 26.519.263, o kivduvog peuototntag eivat eAeyyopevog ko bwg :

(o) To peyaAUtepo PEPOG TWV BPaxUTPOOECUWY UTIOXPEWOEWVY Elval TTPOG Tt UNTPLkn Etatpeia kat
AOM\eg Etaupeieg mou cuvSEovTal e TN UNTPLKA KoL

(B) umapxel ekppacpévn 6Ecueuan Tou Baotkol PETOXOU Ttwe Ba AdBeL Ta amapaitnTa HETPA OUTWG
wote va eaodpalloTel N anpookomtn cuvexLon g dpactnpldtntag tng Etalpeiag touAdxiotov Katd

TOUG EMOPEVOUG 12 pAvec.

O mivakog ANKTOTNTAG TWV XPNHOTOOLKOVO LKWV UTIOXPEWCEWVY EXEL WG KATWTEPW :

02 Amntpthiov 2016

Méxpt1létog Amo1éwg5étn Metd anod 5 étn Zuvolo
Advela amno cuvdebepéva Pépn 31.558.716 - - 31.558.716
Tpamelkég urtepavaAneLg - - - -
YMoxXpeWOoeLS XpnHatoSoTikng piobwaong 254.935 1.019.741 2.485.619 3.760.296
MpounBeUTECG KaL AOUTEG UTIOXPEWOELG 8.326.772 - - 8.326.772
28 Maprtiouv 2015

MéxpLlétog Anmoléwg5€tn Metd and 5 £ty Z0volo
Advela ano ocuvéebepéva Lépn 26.405.093 - - 26.405.093
Tpamelikég untepavaAneLg - - - -
YToxpewoeLg xpnuatodotikng uicbwaong 252.912 1.011.648 6.744.320 8.008.880
MpounBeUTEG KOl AOUTEG UTTOXPEWOELG 12.291.419 - - 12.291.419
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Ta mapandvw mood amelkovilovtal oTig CUUBATIKEG, N TIPOeE0PANUEVES TAUELOKEG POEC KOL WG EK
ToUToU 6V CUUPWVOUV LE TA AVTIOTOLXA TIOOA TIOU QTELKOVI{OVTOL 0TI OLKOVOUIKEG KOTAOTAOELG
avadopikd pe Ta kovduAila MpounBeuTEG Ko AOLTEG UTIOXPEWTELG KaL AGveLa.

Ytnv avaiuon NpounBeutwy Kat Aomwy UTIOXPEWOEWV Sev cupneplhappavovrat ta tood ano O.M.A.
mAnpwtéo, Aodaiiotikoi Opyaviopot kat Aoutoi pdpot/téAn.

O TMopaKATW TIVOKAG OMELKOVI(EL T TIHPAYywYd XPNUOTOOLKOVOULKA péoa tng Etalpelog mou
Slakavovilovtal oe akaBdplotn Bacn taflvounuéva avahloya Pe TNV nuepounvia ARéng toug. Ta
MAPAKATW TIOOA TAPOUCLALOVIAL OTL( OCUMPBATIKEG WN TIPOEEODANUEVEG TOUELAKEG POEC TIOU
anopévouv. Ta mood MANPWTEA EVTOG 12 UNVWV apouctdlovtal otn AoyLoTLK Toug atia Sedopévou
OtL n mapouca aflo Twv MpoefodpAnpévwy HEANOVTIKWV TAPELOKWY powv Sev Stadopomoleital
ONUAVTLKA.

02 Amnpthiov 2016

MéxpLlétog Anoléwg5étn Metd ano 5 €tn Z0volo
Ekpogg 33.692.651 - - 33.692.651
Elopogg 31.757.607 - - 31.757.607
28 Maprtiov 2015

MéxpLlétog Anoléwg5étn Metd ano 5 €tn Z0volo
Ekpogg 40.614.522 - - 40.614.522
Elopogg 43.651.917 - - 43.651.917

3.2. Awaxeipion kepaAatouytkol Kivdvou

O okomnog tn¢ Etatpeiag 6oov adopd otn dlaxeipion kedbaAaiou eivat n StachaAion tng LKAVOTNTAC TNG
va ouveyilel anpookomnta tn SpactneLoTnTa NG Wote va e€acdalilel anoSOCELS YLa TOUG HETOXOUG KOl
od€AN yla Ta Aoumd PEPN Tou €xouv oxeon We Tnv Etatpeia kat va diatnpel pia BEATIOTN KedaAatakn)
5100pwon WaoTe va EMITUYXAVEL elwan Tou KOOTouC Kepalaiou.

Mo t Sdwatipnon 1 LetaBolin tng kebalatakng Stapbpwong, n Etailpeia pmopel va petafaiAel to
SLOVEUOUEVO UEPLOLLA TIPOC TOUG ETOXOUG, VA eTLOTPEPEL KEDAAALA TIPOC TOUG UETOXOUG, VO EKSWOEL
VEEG LUETOXEG | VO TIPOPEL 0€ MWANGCHN TIEPLOUCLAKWY OTOLXELWV

H Etailpeia mapakoAouBei tnv kepaAatakn dtapBpwon pe tov deiktn poxAeuong. O Seiktng LOXAeuong
umoloyiletal wg o Adyog Tou kaBapol Savelopol TPOC T CUVOALKA amacyololueva kedpdAaia. O
KaBapog Savelopog umoloyiletat w¢ To  «XUvoho SavelopoU»  (oupmepllappavopévou
«BpaxumpoBeopou Kal pakponpoBeopou davelopolu» Onwe eudaviletal otov IooAoylopd) peiov
«Tapelakd SltaBéoipa kat looduvapay. Ta cuvoAka anacyololueva kepaiala umoloyilovral wg To
oUVoAo Twv «I8lwv kedpaAaiwvy OMwe epdavilovtal oTov LoOAOYLOUO CUV ToV KaBapd SaVELOUO.
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O ouvteleoTrg LOYAEUONG TTAPOUGCLATETAL OTOV TTOPOKATW TtivaKa:

ZNM. 02.04.2016 28.03.2015

2UvoAo Aavelopou 13 34.796.205 29.500.989
Mslo‘v : Tapelaka 6labéopa & 10 (4.242.411) (1.695.877)
Looduvapua

KaBapog Savelopog 30.553.795 27.805.112
1610 kepaAata (26.478.226) (18.988.522)
ZuvoAKa anaocxoAoUpeva Kepaaia 4.075.569 8.816.591
Zuvteleotn HOXAEUONG 749,68% 315,37%

A6 TO GUVOALKO TToa0 TwV € 34.796.205 Ttou Savelopou, moad € 31.550.000 adopd BpaxunpoBeopeg
SAVELAKEG UTIOXPEWGELG TIPOG T UNTPLKN €TALPELQL.

Emeldn 1o olvolo twv I16iwv Kedalaiwv tng etatpeiog katd tnv 2% Ampiliov 2016 sival apvnTiko,
ouVTpEXOUV oL ipoUmoBéaelg epappoyng Twv Slatdfewv tou dpbpou 48 tou Kwd. N. 2190/1920. O
Baokog HEToxog £xEL ekppdoeL otn Aoiknon tn¢ Etatpeiog tnv déopevor] tou va AdPelL ta anapaitnta
pETpa oUTWC wote va eéoodallotel N ampoOoKkomTn cuvéxlon tng Spaoctnplotntag tng Etatpeiag
TOUAQXLOTOV KOTA TOUG EMOMEVOUC 12 UHVEG Ao TNV NUepopnvia tng Katdotaong Olkovoulkng @€éonc.

3.3. MpoodLoplopdc twv eVAoYyWV oLV

H Etatlpeia xpnolpomnolel TNV mopakATw LEpAPXLa yLa TOV KABOPLOWO KaL TNV yVwoTonoinon tng eVAoyng
a&lag TwV XPNUOTOOLKOVOULKWY HECWV aVA TEXVIKI AMOTiNoNG:

Eninedo 1 : pe Bdon SampayuateVoUeS (LN TPOCOPUOCUEVEC) TIUEG OE EVEPYEG OYOPEG YLa
OpOLa TIEPLOUGCLOKA OTOLXELQ N UTIOXPEWOELG.

Eninedo 2 : pe BAon AOWMEG TEXVIKEG YLa TIG oTtoieg OAa Ta Se60UEVOL TTIOU €XOUV ONUAVTIKA
enidpaon otnv gvAoyn ala elval opatd , eite Apeoa eite Eupeoa, evw MEPAAUPAVEL KAL TEXVLKEG
anotipnong pe SLampaypateUCLUEG TIUEG O ALYOTEPO EVEPYEC OYOPEG yLA OMOLA 1) TTApOUOoLa
TIEPLOUGCLOKA OTOLXELD I} UTIOXPEWOELC.

Eninedo 3 : pe Bdon TteEXVIKEG AMOTIULNONG TOU XPNOLUOTOLOUV SeS0UEVA ELOPOEC TIOU £XOUV
onuavtikn enidpaocn otnv evAoyn afla kat 6ev Bacilovtal oe mapatnpnolla dedopéva tng

Qyopag.

Ma AOYoUuG YVWOTOTIOL|CEWV CNUELWVOUUE OTL N AOYLOTIKN afla TWV ELOTIPAKTEWVY KAl TIANPWTIEWV
Aoyaplaopwy, kabBws Twv Savelwv Bewpeital OtL mpooeyyilel TI¢ eVAoyeG afleg TOUG KATA TNV
nuepounvia cuvtaéng Tou LCOAOYLOUOU.

To HOVaSIKA XpNUATOOLKOVOULKA HECO ETULUETPOUMEVA O eUAOYEG afleg mou £xeL n Etalpeia gival ta
TAPAywWYya XPNUATOOLKOVOULKA TIPOLOVTA TIoU avaAUovTal oth onueiwon 7. Autd emuyeTpolvtal 0To
"Emtinedo 2" tng tepapxlog Twv gvAoywv aflwv. H evloyn afla Twv mapaywywv umoAoyiletal wg n
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napovoa oflad TWV EKTIHWHUEVWY TOUELAKWY powvV TPOsEobANUEVWY LE KAUTIUAEG EMITOKIWV
Baowldueveg oe Sedopéva TG ayopdg.

Ta XPNUATOOLKOVOLKA OTOLXE( EVEPYNTIKOU Kal Tta®nTkoU mou eMLUETpoUVTaL oTnV eVAoyn afia Katd
v 2% AntptAiou 2016 €xouv wg €AG:

02 AnptAiou 2016

Zroweia Evepyntikod Enineol Eninedo2 Eninedo 3 Zuvolo
Mapdaywya ylo aviotaduion kwduvou - 62.664 - 62.664
- 62.664 - 62.664
Zrolxeia Yoxpewaoewv
Mapdaywya ylo aviiotaduion kwduvou - 1.997.708 - 1.997.708
1.997.708 1.997.708

28 Maprtiov 2015

Sroweia Evepyntikod Enine6ol Eninedo2 Eninedo3 Z0volo

Mapaywya ylo aviiotaduion kwduvou - 3.220.078 - 3.220.078

- 3.220.078 - 3.220.078

Ztoeia Ynoxpewoswv

Mapdaywya ylo aviiotaduion kwduvou - 182.682 - 182.682

182.682 182.682

Kata tn Slapketa tng xpnong dev umnpéav petadopeg petafl twv Emumédwy 1 kat 2, oute pPetadopeg
€VTOC Kol €KTOG Tou Emumédou 3 yla Tn LETpNoN TG eVAoyng aglag.

4. INUOVTIKEG AOYLOTIKEG EKTLUNOELG KOl KPLOELG TNG Aloiknong

Ol eKTIUNOELG KOl oL KPLoelg tng Sloiknong emavefetalovral Stopkwe Kot Baoifovtal os LoToplka
Sebopéva kal Tpoodokieg yla LeAAOVTIKA YeyovOoTa, Ttou Kpivovtal ebAoyeg ol udwva e Ta LoxuovTa.

4.1. INUOVTIKEG AOYLOTIKEG EKTLUNOELG KO TTOP LS OXEG

H Etatpeia mpoPaivel og eKTIUNOELG KOL TTAPASOXEG OXETIKA UE TNV EEEALEN TWV LEAAOVTLKWYV YEYOVOTWV.
Ol EKTIUNOELC Kol TAPASOXEC TOU €VEXOUV ONUAVIIKO KivBUVOo va TIPOKAAECOUV OUGLWOELG
TIPOCAPHOYEG OTIGC AOYLOTIKEG afleC TwWV TIEPLOUCLAKWY OTOLXELWV KOl TWV UTIOXPEWOEWV OTOUG
€MOWPEVOUC 12 UNVEG avaAUOVTaL TTOPOKATW:

ATtolElwon OTOLYEIWV EVEPYNTIKOU

O nMpoodlopLoPOG AMOUELWONG TWV CTOLXELWV TOU EVEPYNTLIKOU amaltel Tn SlevEPYELa EKTLUNCEWY TIOU
adopouv, aAAa dev meplopilovtal o€ AUTEG, OTNV ALTLA, OTO XPOVO Kal 0TO Too0 TN anopeiwong. H
anopeiwon PaocileTal oToug MOPAYOVIEC TIOU OXETI{OVTOL PE TG OUVONKEG TNG OYOPAG OL OMOLEC
urtoSelkvlouv TNV avaykn Olevépyelag eAéyxou amopeiwong. To avaktiollo mocd ouvhbwg
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npoacdlopiletal xpnolpomnouwvtag tn LEbodo Twv mpoefodpAnuévwy TaUELaKwY powv. O TPoabLoplopdg
Twv evbeilfewv amopeiwong, OMWG Kal N EKTUNON TwV HEANOVIIKWV TAUELNKWY POWV KAl O
T(POGOLOPLOUOG TWV EVUAOYWVY OflWV TWV OTOLXELWV TOU €vepyNnTkoU (OMAda EVOWMATWY Ttaylwv)
arnottouv amo tn Alolknon vo KAVEL ONUOVTLKEG EKTLUNOELG OXETIKA UE TO TPOOSLOPLOUO KAl TNV
a&loAdynon twv eveifewv amopeiwong, TLG AVAUEVOUEVES TAPELOKEG POEG, TA ETULTOKLA TIPOEEODANGCNG
TIOU TIPEMEL VA €PAPUOOTOUV, TIG WHEALUEG {WEG KO TLG UTTOAELUUOTIKEG a&leg Twv Tayiwv.

Ao Ttov éleyxo amopeiwong mou Slevepyndnke yla tnv 2* Ampldiou 2016 Sev mpoékude moood
anopeiwong yla ta evowpata ayta mou adopolv BeATLWOELG 0g akivnta tpitwv (Znueiwon 5).

®Dopog eLoodnuatog

Anauteital kpion and tnv Etapeia yia tov mpoodioptopd tng mpoPAedng yia $opo eL0odnpatos.
Yrniapxouv MoAAEG UVOAAAYEC KOl UTTOAOYLOOL YL TOUG OTIOLOUG O TEALKOG TPoadLoplopndg tou dopou
elval aféPfalog. Itnv meplmTwon mou ot TeAKol GOpPOoL TTOU TPOKUTITOUV HETA and $popoloylkoug
eAéyxoug eival StadopeTikol amo Ta Mood Mou apxLka gixav avayvwploOei, ol Stadopég autég Ba
£MNPEACOUV TOV TpEXovTa Kat avaBallopevo ¢pdpo otnv xprion Kotd Thv omoia o mpoadloplopog hafe
Xwpa.

Yroxpewaoelc mapoywv oto mpoowriko Adyw e£0dou amo tnv unnpeoia

H mapovoa afla Twv XpnUATOS0TOUEVWY UTIOXPEWOCEWVY Elval cUVAPTNON TTOAAWY TTAPAYOVTWY, TIOU
kaBopilovtalL pe avaAOYLOTIKEG MEAETEG Xpnoldomowwvtag mapadoxés. OL moapadoxég mou
XPNoLpomoloUvTal yla Tov KaBoplopo TG OXETIKAG UTOXPEWONG Elval To TPOeEoPANTIKO EMITOKLO, OL
HEAOVTIKEC aUEROELG ULoBWV Kal 0 TANBwPLoUOC. Omoladnmote HeTaBoAN 08 QUTEC TIC TOPASOXEC EXEL
avtiktumo otnv mapoloa ofia Twv XpnuotodotoUpevwy umoxpewoswyv. H Etatpela avaBEtet Tig
OVOAOYLOTIKEG LEAETEG OE EUMELPOUG AVEEAPTNTOUG AVAAOYLOTEG oL omoiol kabopilouv To UYPOG TWV
XPNHATOS0TOU LEVWV UTIOXPEWCEWY 0TO TEAOG KAOE £TOUG.

Mpoypauua npovouiwv neAatwv (customer loyalty scheme)

H Etalpeia empetpd tnv €VAoyn afia Twv MOVIWV KABWE KAl TWV EKTTTWTLIKWY KOUTIOVLWV TIOU €XEL
SlaB€0el 0TOUG MEAATEG TOU TIPOYPAUMOTOC TPOVOULWY HE Baon Ta totoplkd Sedopéva eapylpwong.
To mood tng evAoyng aflog Kataxwpeital wg £€0080 EMOUEVWV XPNOEWV KOl avayvwplletal otnv
KATAOTAGON QMOTEAECUATWY LE TNV e€apyUPWan TWV OXETIKWY TTOVIWV. OL TPAYUATIKEG EEXPYUPWOELG
TOavov va dLadEpouv amo TG ApXLKA oVayVWPLOUEVEC.

QeéAun wn EVoOWUXTWY OKLVNTOTOLHOEWY

Ol EVOWHATECG AKLVNTOMOLNOELG AMOGBEVOVTAL KATA TNV SLAPKEL TNG WHEALUNG LwNAC TOuG. H wdEALUNn
{wn oUTWV EMOVEKTIMATAL OE €TNOLA BAOn Kol EVOEXETAL VA AVATIPOCAPUOOTEL Adyw Sladdpwv
TOPAYOVTIWY. UVENMWG TAPAYOVIEG OTMWE N TEXVOAOYLKN N eumopikn amaiwon kat n aAAayn g
Slapkelag Twv pobwtnpiwv cuppolaiwv Aappavovral umoPn otnv eNavekTipnon tng wdpEALUng {wng
TWV AKLYNTOTIOLOEWV.

ATTOTIUNON XPNUXTOOLKOVOULKWY UECWV

O mpoabloplopds ™G evAoyng aflag Twv MAPAYyWYWY XPNUATOOKOVOUIKWY UEcwV Paoiletal oe
XPNHOTLOTNPLAKEG TEG TTAPOHOLWY HECWV 1 AAAa Sebopéva Tou eival mapaTnproLUa TNV ayopd N
pmopouv va emiPBefaiwbolv anod mapatnpnolla otolxeia tng ayopdc. H ebAoyn afla umoAoyiletal
XPNOLUOTIOLWVTAS LOVTEAA amoTinong mpoe€OdANONG TAUUELOKWY POWV.

Mpoodlopioudc kadaprc peuatornotoluns aéiog Twv anodeuaTwyv
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H Aloiknon tn¢ Etalpeiag Baciletal OTIG LOTOPLKEC TAOELG TWV WA CEWYV TIPOKELEVOU va Tipoodloplosl
10 Babud katd tov omoio ta Slabéolua KOTA TNV NUEPOUNVIA TOU LoOAOYLoHoU amoBspdtwy Ba
TwANBoUV KATW TOU KOCTOUG,.

4.2. KaBoploTtikég Kpioelg tng Aloiknong yia thv epappoyr] Twv AOYyLOTIKWV apXWV

Agv UTIAPYOUV TIEPLOYEC TTIOU XPELAGONKE va Xpnaolpomnolnfolv KabopLoTIKEG EKTIUAOELG TNG Aloiknong
yla TV ebapUoyr TwV AOYLOTIKWY apXWV.

5. Evowpota nayLo MEPLOUCLOKA OTOLXELO

‘ErumAa ko .
, , BeAtlwoelg o€ ,
Ktipia Aowndg aKivnTa Tottwy Z0volo
e§omALopog e e
Kéotog
29 Maprtiou 2014 3.654.776 12.340.934 23.919.149 39.914.859
MpooBrikeg - 857.735 1.135.874 1.993.609
Aaypadéc - (335.174) (12.151) (347.325)
28 Maprtiou 2015 3.654.776 12.863.494 25.042.873 41.561.142
29 Maptiou 2015 3.654.776 12.863.494 25.042.873 41.561.142
Mpoobrkeg - 185.493 190.627 376.120
Alaypadég - (626.722) (737.244) (1.363.966)
2 Antpthiov 2016 3.654.776 12.422.265 24.496.256 40.573.296
JUCOWPEVHEVEG AMOOPECELG
29 Maprtiou 2014 (3.654.776) (11.353.625) (22.117.058,47) (37.125.460)
AnooBEoeLg xpriong - (575.478) (583.131) (1.158.609)
Atavpotcb?q anooféoewv NwAnb- ) 310.408 ) 310.408
Slaypadéviwv
ATIOLELWOELG - (52.303) (52.303)
28 Maprtiouv 2015 (3.654.776) (11.618.695) (22.752.493) (38.025.964)
29 Mapriou 2015 (3.654.776) (11.618.695) (22.752.493) (38.025.964)
AnooBEoeLg xpriong - (392.239) (532.126) (924.364)
Ataypadés amoopEoewy mwAnd- - 623.522 737.059 1.360.581
Slaypadéviwv
ATIOUELWOELG - - - -
2 Anpthiou 2016 (3.654.776) (11.387.411) (22.547.560) (37.589.747)
AvanooBeotn agia otig 28 Maptiov 2015 0 1.244.799 2.290.380 3.535.179
AvanooBeotn agia otig 2 AnptAiov 2016 0 1.034.854 1.948.696 2.983.549
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To MANPWG ATMOUELWHEVO KTiplo adopd o onpelo Alavikng mwAnong to omoio pobwvetal Baoet
ouvaAAayng MWANong kat emavapiocbwong mou kataAnyet o€ xpnuatodotikn piobwon (npeiwon 13).

Ta evowpota mayla eAéyxOnkav yla amopeiwon, T660 KAtd TNV MPONYOUUEVN XPron OMOTE Kol
npoékuPe amopeiwon mocol € 52.303, 600 KL yLO TNV TPEXOUCA XPron otnv omola dev mpoékue
anopeiwon. H avaktriown afla mpoablopiotnke pe Baon tnv afla xprnong. MEpog TwV EVOWUATWY
naylwv (ktiplo kot BeATLwoeLg o€ akivnta tpitwyv) adopolv povadeg Snloupylog TAUELOKWY POWV OL
omnoieg mepAapBAvouV Ta KOTAoTAHATA ALAVIKAG TwANoNG. Ot BACLKEG MTAPASOXEG VLA TO AVAKTH OO
OGO AUTWV TWV Povadwy eival o pakpompobeopog pubuog avamntuéng (long term growth) kal to
npoefodANTIKO €MITOKLO. To TPoeEodANTIKO EMITOKIO TIpo-Popwv Baciletal 6TO UECOOTOOULOUEVO
KOoToG kedalaiou tng Etatpeiag Aappavovtag umodn to K6oTog Tou Kedpalaiou kal Tou Savelopou
OTO Omoio €xouv Yivel oL KATAAANAEg BAon Twv ouvONKWV TNG ayopds TMPOCAPUOYEC KAl £TOL
Slopopodwbnke og mooootd 22,46% (2015: 16,70%).

Mo TNV amotiunon  xpnowlomow|dnkav TOPElKEG PoEG  Paclopéve¢ o€ Aemrtopepsic
XPNHOTOOLKOVOULKOUG TIPOUTIOAOYLOOUG yLa TPLETA TtepioSo Tou ouvtaxbnkav anod tnv Aloiknon Kat
eykpiOnkav amd tov Opdo. OL TOUELOKEG POEG TEPAV TNG TPLETOUG TePLOSoU TpoekTABNnKav
AapBavovtag mocootd 0% we pakpomnpdBeopo pubud avamtuéng (long term growth).

Mo tov éAeyxo TG eMidpaong Twv Bacikwy mapadoxwv (mpoeodAnTIKO EMITOKLO KAl LOKPOTIPOOECHOG
pubuoc avamntuénc-long term growth) dievepynOnke availuon evaitcOnoiag (stress test) and tnv onola
Sev mpoékuPav onUAVTIKEG EMLOPATELG TWV TTapadoxwV ota anoteAéopata tg Etalpeiag.

XpNOLUOTIOLWVTAG TIG QVWTEPW TAPASOXEG Yl Tov €Aeyxo amopeiwong n avamooPfeotn afla twv
BeAtiwoewv oe akivnta Tpitwv yla ta MpoBwpéva kataothpato (AEITOUPYKEG HLOBWOELG)
QTOUELWONKE KATA TO PeyaAUTEPO HEPOG OTNV Xprion tou 2011.

Ta evolkla TwV AETOUPYIKWVY ULoBwoewv Tou adopolv Og KTipla Kal autokivnta meptlappavovral
otnv Katdotaon cuvoAlkou elcodnpatog (Xnueiwon 19).
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6. AuAa MEPLOUCLOKA OTOLXELOL

NOyLoOHIKO Z0volo
Kootog
29 Maprtiov 2014 1.532.536 1.532.536
MpooBnkeg 14.891 14.891
Alaypadéc - -
28 Maprtiouv 2015 1.547.427 1.547.427
29 Maprtiouv 2015 1.547.427 1.547.427
MpooBnkeg 30.023 30.023
Alaypadég (14.487) (14.487)
2 Antpihiou 2016 1.562.964 1.562.964
ZUCCWPEUHEVEG AITOCPECELG
29 Maprtiov 2014 (1.090.200) (1.090.200)
AnooBéoelg xpriong (100.603) (100.603)
Alaypadég - -
28 Maprtiou 2015 (1.190.803) (1.190.803)
29 Maprtiou 2015 (1.190.803) (1.190.803)
AnooBEoelg xpnong (202.447) (202.447)
Aaypadég 12.754 12.754
2 Anpihiou 2016 (1.380.497) (1.380.497)
AvanooBeotn agia ot 29 Maptiov 2015 356.624 356.624
AvanooBeotn agia ot 2 Antpthiov 2016 182.467 182.467
7. Mapaywya XPNHOTOOLKOVOULKA OTOLXEL
02.04.2016 28.03.2015
EvepynTikO Nadntko EvepynTiko Nadntiko
MpoBeoploka cupBolata EEvou cuvaAAdyuaTOoG 62.664 1.997.708 3.220.078 182.682
Z0vola 62.664 1.997.708 3.220.078 182.682
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Ta mpoBeoptakd cupBolata Eévou cuvallaypartog adopolv cuvaAlayEg pe tnv Marks & Spencer PLC
UK kot Afjyouv evtdg Tou EMOUEVOU £TOUG.

02.04.2016 28.03.2015
EvepynTKO Noabnukdé  Evepyntuiké  Mabntko
Ovopaotikr agio o AyyAlkég Alpeg
ya Ta Tapaywya
XPNUOTOOLKOVOULKG OTOLXElol TTOU 3.523.000 21.701.000 3.630.000 28.456.000
glvat ev oYU otV nuepopnvia tng
Katdotaong Okovouikng @€ang
8. Neldreg kat Aoutég anattioelg
02.04.2016 28.03.2015
MeAdteg 144.457 13.268
Anattioelc anod ocuvbebepéva pépn (Inueiwon 28) 300.594 724.539
MpokataBoAég 1.190 29.257
‘E€oda ETMOPEVWV XPHOEWVY 143.426 38.381
Aedoulevpéva €coba - 132.152
A€pag KATAOTNUATWY 34.028 45.352
Anauwtioelg and EAANVIKG Anpocto 304.918 304.918
NOUEG QTAULTAOELG 67.052 93.245
Eyyunoeig evotkiwv 2.115.388 1.708.909
Zuvolo 3.111.051 3.090.022
Meiov: MakpompdOBeoeg amaltioeLg 2.198.706 1.811.641
BpaxunpoBeopeg anattioeLg 912.346 1.278.381

Ol LaKPOTIPOBECEG ATIALTACELS AVTUTPOCWITEVOUV KUPLWG EYYUNOELG EVOLKLWV.

To oUvoAo Twv anattioswy adopd oE ATALTHOELS o€ Eupw.
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9. Anoféuara

02.04.2016 28.03.2015
Mpwteg & PonONTIKEC UAEG, AVTOAAAKTIKA 103.038 76.202
‘Etowua mpolovta 11.376.554 12.396.515
MpokataBoAég yla ayopd amoBspdtwyv 765.616 2.743.924
Meiov: MpoPAéPeLg (1.043.296) (1.466.378)
Z0Uvolo 11.201.911 13.750.263
AvaAuon MpoPAEéPewv yia ArtoB<pata:

02.04.2016 28.03.2015
ZUYOAO nipoPAEPewV KaTA TNV Evapén g 1.466.378 818.988
xpnong
MpooBAKeG KATA TNV SLAPKELA TNG XPAONG 55.000 747.390
AvTIAOyLOUOG axpnaotponointwy mpoPAEPewy (478.082) (100.000)
ZUvolo npoBAEPewv Katd tnv ARén Tng Xprong 1.043.296 1.466.378

02.04.2016 28.03.2015
Xpéwon / (Niotwon) ota anoteAéopata TNG
xenons (423.082) 647.390

10. Tapelakd Stab<opa Ko Llooduvapa
02.04.2016 28.03.2015

AwaBéoua oto Tapeio 463.115 525.849
AlaBéoua oe tpamneleg 3.524.131 1.067.575
Yt'bn)\nq PEVOTOTNTOG ATMALTHOELG (TILOTWTLKEG 255 164 102.453
KAPTEG)
ZUvoAo (tapelakwy Stabeoipwv Kot LoodUVapwy, 4.242.411 1.695.877

€§aLPOUEVWYV TWV TPANE(LKWV UTtEpaVaARPEWV)
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Ta tapelakd Slabéoipa katl tooduvapa avallovtal ota KATwOL vouiouata :

Euvpw

Alpa Hvwpévou BaaotAeiou
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02.04.2016 28.03.2015
4.242.411 1.695.679
- 198
4.242.411 1.695.877

O akdAouBog mivakag anelkovilel Ta TooooTd Katabéoewy avd KAAon TLOTOANTITIKAG aLoAdynong amno

v etatpeia Standard & Poor (S&P) tnv 02.04.2016.

Rating Xpnuoatoniotwtikol I6pUpatog

Noocootd Kataféoewv 0P ewg

2.04.201 28.03.201
(S&P) 02.04.2016 8.03.2015
A 33% 56%
CCC- 0% 44%
SD 67% 0%
2YNOAO 100% 100%
11. Meto)k0 kepaAato
, , Awadopa

As:gud)oz K;::n-:: UTEP TO Z0volo

HETOX METOXEG dptto
29 Maprtiov 2014 900.000 2.700.000 29.086.941 31.786.941
28 Maprtiou 2015 900.000 2.700.000 29.086.941 31.786.941
2 Anpthiou 2016 900.000 2.700.000 29.086.941 31.786.941

To HeToXko kedalalo TG ETatpeiag avépyetal oto Moo €2.700.00 kat Siatpeitat og 900.000
OVOMOOTIKEG LETOXEG OVOUAOTLKNA G aflag €3 n kabepia. To petoxikd kedaAalo ival ohooxepwg
KataBeBAnUEVO KAL TTIAPEUELVE OUETAPBANTO OTN XPHON.
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12. AnoOepatika

29 Maprtiou 2014

Avtiotabpioslg
gvloyng agiag :

- Képdn / (Gniugs)
gLAoyng agiag

- Mopog emi kKepSwv
/ (gnpwwv) edhoyng
aiag

- Metadopég oto
anobeua

- Mopog emi
petadopwv oTo
anobepa

28 Maprtiou 2015

29 Maprtiou 2015

Avtiotabpioslg
gvAoyng agiog :

- Kepdn / (npueq)
gvloyng agiag

- Dbpog enti kepSwv
/ (Cnuwdv) edhoyng
aiag

- Metagdopég oto
anodepa

- ®opog el
petadopwv oTo
anoBeua

2 Antpthiov 2016

Taktko

EKTOKTO El8ka Adopordynta AmoBgpatiko ,
anoBepn . . . h Zuvolo
oo anoBfepaTIKO  AMOOEUATIKA  ATOOEUATIKA Avtiotaduiong
217.799 345.225 61.750 10.941.838 659.627 12.226.239
- - - - 4.634.032 4.634.032
- - - - (2.621.205) (2.621.205)
217.799 345.225 61.750 10.941.838 2.672.453 14.239.066
Taktko EKTOKTO ElStk& AdopoAdynta AnoBepatikd ,
anoBspn . , . , Zuvolo
ot anoBepatikd  amoBepatikd  AmoBEHATIKA Avtiotaduiong
217.799 345.225 61.750 10.941.838 2.672.453 14.239.066
- - - - (4.972.440) (4.972.440)
- - - - 616.164 616.164
217.799 345.225 61.750 10.941.838 (1.683.822) 9.882.790

o) TaKTIKO anoBepatiko

Amo Tic Slotdéelg Twv apBpwv 44 kat 45 tou kKwd. N. 2190/1920 pubuiletal o oxNUOTIONOC Kat N
XPNollomoinon Tou TokTtikoU amoBepatikol wg €€nG: To 5% TOUAGXLOTOV TWV TIPAYHATIKWV
(Aoylotikwv) koBapwv KepSWV KABE XPHOEWCG KPOTEITAL, UTIOXPEWTLKA, YL OXNUOATIOUO TAKTIKOU
anoBepatikol, LEXPLE OTOU TO CUGCWPEUEVO TTOGO TOU TAKTIKOU amoBepatikol yivel TOUAdyLoTov (0o
e To 1/3 TOoU OVOUAOTIKOU HETOXIKOU KedaAaiou. To TOKTIKO amoBeuaTtiko Umopet va xpnotuomnotn el
yla kaAupn nuuwv peta amd anodaon tng TaKTKAC FEVIKAG ZUVEAEUONG TWV UETOXWYV, KAl WG €K
toltou &g umopel va xpnoipomotnBel yio omowodnmote dAAo Adyo. To amoBepaTikO AUTAC TNG
Katnyoplag avépxetal os € 217.799,13.
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B) Ektakta amofepatikd

To anmoBepatikd auTig tng katnyoplog € 345.225,25 éxeL SnuioupynBel anod adopoloynta kEpdn, Sev
€XeL €L81kO MPOOPLOUO Kal Suvatal va xpnotpomnotnBel yia onolodnmote okomd We amodaon tng
TakTikAg MeVIKAg ZUVEAEUONG.

y) EL8ika anoBepatika

To amoBepatikd autig tng Katnyopiag € 61.750,30 €xeL dnuioupynOsi Bdosl tou N.2601/98 amo
adopoloynta kEpbn, Sev €xel elbkd mpooplopd kat Suvatal va xpnotponotnBel yia onotodnmote
OKOTIO e amddaon TnG TAKTKNAG MEVIKAG ZUVEAEUONG.

8) Adopoloynta anoBepatikd
- Adopoldynto anobspatikd N.3220/2004

To amoBepatikd autd € 388.430,63 eixe oxnuatiotel and tnv Etaupeia Bdoesl tou dpbpou 2 tou
N.3220/2004, &gv €xel €l81KO Ttpooplopd Kat Suvatal va xpnotpomnolnBel yla onolodAmote okomod pe
anodaon tng TakTkAG MNEVIKAG ZUVEAEUONG.

- AdopoAdynTto AmoBEUATIKO ELBKWV SLATAEEWV VOUWV

To amoBepatikd auThg TN Katnyopiag € 64.648,04 éxel SnuoupynBei amd adopoldynta képdn, Sev
£xel el81kd TPOoOopPLOUO Kal Suvatal va xpnotpomnolndel ylo omolodAmote okomod e amodacn the
TakTlkAg MeVIkAg Zuvéleuonc.

- Ad0opoAdynTto AMOBEUATIKO CUYXWVELCNG

To amoBepatikd authg tng katnyopiag € 10.488.759,05 £xeL dnuoupynBei Bdoel tou N.1297/72 amnod
adopoloynta kEpbn, Sev €xel €161KO MPoOPLOUO Kal duvatal va xpnolponolnBei yio onolobnmnote
oKOTO e anodaon tng TakTkng Mevikng ZuvéAeuong.

To avwtépw amoBepaTikd Umopouv va kedalatomolnBouv kot va dtaveunBouv (adol AndBoluv
UTIO)n oL TtEpLOPLOpOL TTou umopel va wxvouv kaBe ¢opd) pe amodaon tnG TaKTKNG FEVIKAG
JuvéAeuong Twv HETOXWV. Ta adopoAoynta amobepatikd cUpudwva pe tnv EAAnvik NopoBeoia,
e€atlpouvtal Tou $popou L00SAKATOC, UTIO TNV PoUndBean otL &€ Ba StaveunBbouv otoug petdyous. H
Etalpeia &ev mpotiBetal va Slaveldel TA OUYKEKPLUEVA QMOBEUATIKA KOL EMOPEVWG OevV €XeL
KaToxwpLoBel mpoPAen yla Tov popo eloodnuatog mou Ba MPoEKUTTE o€ TEpIMTWon SLAVOuNG.
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13. Aavelopadg

29.03.2015 30.03.2014
£wg £wg
02.04.2016 28.03.2015
MakponpOOecHOG SAVEIONOG
Advela ano cuvdebepéva pépn (Enueiwon 28) - -
YMOXPEWTELG XPNUATOBOTIKAS 3.055.538 3.367.263
pioBwong
ZUvoAo MakpompOOeGOU SAVELCHOU 3.055.538 3.367.263
Bpaxunpo0eopog Savelopnog
Tpanelikég untepavaiels (Znueiwon 10) - -
Advela amo cuvdebepéva pépn (Shueiwon 28) 31.550.000 26.100.000
YTcoxpswcqu XPNHOTOSOTLKAG 190.667 33.726
puiobwong.
ZUvolo BpayxunpoBeopou davelopol 31.740.667 26.133.726
ZUvoAo SavelopoUl 34.796.205 29.500.989

Ta axpnolpomnointa 6pLa yia tov BpaxumnpdOecpo Savelopo €xouv we eEAG :

Todnata/ uvsciva ion o o, Tads Apncoreio
Citibank International Plc 2.000.000 - 436.502 1.563.498
Alpha Bank 58.049 - 58.049 0
Marks & Spencer BV 35.500.000 31.550.000 - 3.950.000

To oUvolo tou SavelopoUl eival oe Eupw. Ol eVAoyeg afleg Twv Saveiwv elval mepimou (0eg U TIG
AoyLoTIkEG agleg TouG.

O BpaxumpdBeopog Savelopog amoteleital and Svo SAvela amod TNV UNTPLKA etalpeia UPoug
€ 26.500.000 oto omolo umoAoyiletal KUPALVOUEVO TLTOKLO Euribor 6 unvwy +5,125% kot € 9.000.000
oTo omnolo umoAoyiletal KUpaLvOuevo emttokio Euribor 3 unvwy +5,125%.

Evtog TNG Xpriong n etalpeia éAafe emmAéov moad davelopoUl amo Ty KNTPLKN etatpeia € 5.450.000.

H amomAnpwpr Twv davelwv Ba yivel og pia 66on kataBAntéa otnv Anén tou otig 19 lavouapiov 2017
yla to 8avelo Twv € 26.500.000 kat otig 30 louviou 2018 yia to ddvelo Twv € 9.000.000 . H puntpLKA
etalpeia Satnpel 1o Sikalwpa va {NTACEL TV AMOMANPWUNA Twv SAVEIWY OMOTESATOTE TPV TLG
QVWTEPW NUEPOUNVIEG.
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H talvépunon otig BpaxumpoBeopeg UTOXPEWOELS TNV 2 AmtptAiou 2016 Twv evSoouAkwv daveiwv
npog T Mntpukr] Etatpeia eival amotéAeopa tou yeyovdTtog (cUpdwva pe autd mou opilet to AAM 1),
otL n Etatpeia Sev éAaPe amo tn Sdavelotpla (UNTPLKN), TPV TNV NUEPOUNVIA LOOAOYLOMOU, YPATTTH
SlaBeBaiwon mou va mapéxel otnv Etatpeia avemipuAakto Sikailwpa avaBoAng tou Slakavoviopou
TNG UTIOXPEWONG YLA TOUAGXLOTOV SwEEKA UVEG UETA TNV NUEPOKNVIA TOU lcoAoyLlopoU. TEAOG, OTWG
ONUELWVETAL KOL oTnV Ttapaypado 2.1.1 umdapxel ekppacpévn ypamntr S€oUeucn Tou BACIKOU LETOXOU
va AdPel ta amapaitnto pETpa oUTWC WoTe va efacdalloTel n ampdOKOTTN GCUVEXLON TNG
SpaotnpLotntag g Etalpeiag TOUAGXLOTOV KOTA TOUG EMOUEVOUG 12 URVEG.

XpNUatoSoTikEG pLoBwosLg

02.04.2016 28.03.2015
YTOXPEWOELG XPNUATOSOTIKAG
pnicBwong - eAdyiotn kataBoln
pHLoOwpatwv
MExpL eVOG £TOUG 254.935 252.912
Ao 1 €106 €wg 5 €Tn 1.019.741 1.011.648
MeyaAUtepeg amo 5 €t 2.485.619 6.744.320
ZUvolo 3.760.296 8.008.880

Meiov: MeA\OVTIKEG
XPNUOTOOLKOVOULKEG XPEWOELG 514.091 4.607.891
XPNHOTOSOTIKWY PLoBWoEWV

Napouoca agia TWV UTTOXPEWCEWV

L 3.246.205 3.400.989
XPNUATOSOTIKNG HicBwaong

H napoloa aflo Twv UMoXpEWOEWY XPNUATOSOTIKNG icBwaong avalUeTal mapakAaTw:

02.04.2016 28.03.2015
MéxpL evog €Toug 190.667 33.726
Ao 1 €10G €wg 5 €Tn 802.634 158.947
MeyaAUtepn amno 5 €1n 2.252.904 3.208.317
Zuvolo 3.246.205 3.400.989

14. AvapaAAopevn dpopoloyia

Ot avaBaliopevec GopolOYIKEG QMALTHOELS KOl UTIOXPEWOELS cupdndilovtal OTav UMAPXEL VOULKO
Sikailwpa va ocupPndloBolv oL TpEXouoeG POPONOYLKEG OUMALTAOEL E£VOVIL TWV TPEXOUCWV
$opoAoyIKWY UTIOXPEWOEWY Kal Otav oL avaBallopevol pdpol slcodnpatog adopolv otnv dla
doporoyikry apxn. H Etalpeio Aoyw twv onpaviikwyv dopoloyikwyv InUuwv Sev  avayvwploe
avapaAropevn dpopoloyikn amaitnon.
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To olUvoho Twv Tpoocwplvwv dladopwy otnv mepinmtwaon tng Etalpeiog avadépetal os eKMEOTEEG
MpoowpPLVEC Sladopég mou Ba kataAréouv o TOGA MOV £lval EKTIECTEQ KOTA TOV POGSLOPLOUO TOoU
doporoyntéou kEpSoug (hopoAoyikng INULAC) TwV LEAAOVTIKWY TTEPLOSWY, OTAV N AOYLOTIKA agia Tou
TLEPLOUGCLOKOU oTolxelou 1 umoxpéwong avaktnBel 1 toaktomownBel. EMl Twv avwTépw EKMECTEWV
nipoowpwvwv Stadopwv n Etatpeia dev €xel oxnuatioel avaBariopevn dopoloyikr anaitnon ylo toug
Adyoug mou meplypadovtal avwtépw. TEAOG To UPoG Twv popoloynTéwv Mpoowpvwy dtadopwy et
Twv omolwv Ba amalteito n avayvwplon avaBallopevng dpopoloyikrg umoxpéwong Sev eivatl
ONUOVTIKO . 2e mepimtwon mou n Etalpeio avayvwplle tv anattolpevn avaBarlopevn Gopoloyikn
umoxpéwaon, Ba avayvwpllotav Kot Loomoon avaBalldpevn dpopoloyikr] amnaitnon emni Twv avtibetwy
npocwpvwv Stadopwv /Kot Twv GopoloyKwY TNULWV.

H etalpeia Sev oxnuatioe avoBoaAropeveg GOpOAOYIKEG AMALTAOELS YA CWPEVUEVEG HOPONOYLKEC
{nuiec. H Baowkn attia ylo autd elval to yeyovog ot Sev pumopet va mpoPAedBei pe ebAoyn BeBatotnta
n akpBng xprnon évapéng mpayuatonoinong kepSwWv Kol n KUALOUEVN TAPEAEUON TOU SLKOLWLATOG
oupdndLlopoU TETolwv {NULWY 0To HEAAOV.

15. YOXPEWOELG MAPOXWV TTPOCWTILKOU Adyw £§680U and tnv unnpeoia

JUpdpwva pe To EMNVIKO epyatikd Sikalo kdBe egpyalduevog Sikatoutal edpamnaé anolnuiwon oe
nepintwon anmoAloswg N cuvtaglodotoewe. To Moao TNG anmolNUWOoEwWS €aptdtal amnod to Xpdvo
PO UTINPESLAG KAL TLG AMOSOXEC TOU £pYA{OUEVOU TNV NUEPA TNG OMOAUCEWG 1) GUVTAELOSOTHOEWC TOU.
OL umdAAnAoL mou mapattouvtal f amolvovtal atttoloynuéva bev Sikatovvral amolnuiwon. H
MANpwWTéa amolnuiwon o€ mepimtwon ouvtafloddtnong otnv EAAGSa wooutal pe to 40% Tng
anolnuiwong mou unoloyiletal oe mepintwon avaitiag anoAluong. Ol EKTIUACELG YLA TLG UTIOXPEWOELG
anolnuiwong mpoowrikol Tmpoodlopiodnkav pEow avaAOYlOTIKAG MEAETNG. OL TVOKEG TOU
akolouBoUv eudavitouv tnv olvBeon NG Kabapng Samdavng ylo T OXETK TPOPAeyPn Tou
KaTtoxwpnOnke ota Kabapd KEPSN Kal oTa AOLG CUVOALKA EL00SHpATA KAl TNV KIVNON TWV CXETIKWV
Aoyaplaopwv mpoPAéPewv ylo amolnuiwon mpoowrikol ToOU ToPoUoLAlovVTOL OTN CUVNUUEVN
Katdaotaon olkovopLKng B€ong.

02.04.2016  28.03.2015

Mapouca agia un xpnUatodotoUEVWY

, 1.112.140 993.661
UTIOXPEWOEWY

Ta mogd mou avayvwpiovtat 6TV KATAotacn cUVOALKoU

€L0o08nparog
29.03.2015 30.03.2014
£wg £WG
02.04.2016 28.03.2015
JUVTAELOSOTLKEG TTOPOXES 238.493 194.079

Ta mood mov avayvwpilovrol oty KAtAotaoh AOLMwY CUVOALKWVY

gloodnuatwv
29.03.2015 30.03.2014
£wg £WG
02.04.2016 28.03.2015
JUVTAELOSOTIKEG TTAPOXES 74.384 90.597
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02.04.2016 28.03.2015
YrnioAouno £vapéng 993.661 862.532
AvaloyloTikd (KEpdn)/InuLég (remeasurements)
Tou Xpewvovtal oth Katdotaon Aoumwy ZUVOALKWY 74.384 90.597
Elcodnudtwv
Zuvo)\? XPEWONG OTN KOTAOTAON CUVOALKOU »38.493 194.079
€008 HaTOG
KataBoAég mapoxwv Apeca amno Tnv etalpeia (194.398) (153.547)
YrnioAourno téAoug 1.112.140 993.661

Ta mooad nou £xouv kataxwpnOei otnv Katdotaon ZuvoAitkol ELcodnpatog ival ta napakatw:

29.03.2015 30.03.2014
£wg £wg

02.04.2016 28.03.2015
Kootog tpéxouoag anacXoAnong 73.969 66.472
Xpnuatoowkovopika £€o8a/(£coba) 14.905 23.720
(Ksp6r'|)/2np.tsq Ao NPOWPO TEPUATLOUO 149.619 103.887
epyaociag
ZOvolo rt'spthap.Bavopsvo OTLG TTOLPOXEG OE 238.493 194.079
epyafopEvou

Avaloylowkd (kEpdn)/Tnuicg (remeasurements) mou avayvwpifovrat otnv Katdotaon Aoutwv

ZuvoAikwv Eloodnudtwv sivat:

29.03.2015  30.03.2014

£WG £WG
02.04.2016 28.03.2015
-(K€pdn)/Znuieg and petaBoAr] XpnNUOTOOKOVOUKWY TapadoxwV 63.541 77.336
-(K€pdN)/Znuieg ammd eumelpLkEG MPOCAPHUOYEG 10.843 13.261
ZUvolo 74.384 90.597

OL KUPLEG OVAAOYLOTIKEG TLAPOASOXEC TTOU XpnoLpomotifnkav £€Xouv we eEAG:

02.04.2016  28.03.2015

MNpog€odAnTLKO EMLTOKLO 2,45%
MeAOVTIKEG aunoelg Hobwv 1,75%
Méon unnpeoia 22,10
MAnBwpLonog 1,75%
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H avdAuon suaiodnoiog tng untoxpEwaong KABOPLOUEVWV TTOPOXWV OTO TIPOCWTIILKO Adyw £680u
ano tnv unnpecia oe aAAay£g oTig KUpLEG OTAOULOHEVEG MapaSoXEG ival n akdAouvon:

Enidpaon otnv Ynoxpéwon

Mst:]‘zom Meiwon Algnon

napasoxfic napadoxng mapadoxng
MNpog€odAnNTIKO EMUITOKLO 0,50% 9,90% 11,20%
MeANOVTIKEG aUENOELS LoBWV 0,50% 9,84% 10,96%
Mn&eviko TT000OTO ATOXWPN CEWV - 12,36%

H mapanavw avaiuvon evatobnoiag Baciletal og pia petafoln tng mapadoxng dlatnpwvtag OAEG TIg
AM\eC mapadoxEg oTabepec. ITnV MPAEN, AUTO EXEL LIKPEG TIBAVOTNTEC va cUUBEl KaBwg ot petaBolég
ot mapadoxég pmopel va cuvdéovtal petafl toug. Katd tov umoloylopd tng svaicObnoiag tng
UTIOXPEWONG KABOPLOPEVWY TTIAPOXWY OTO TPOCWTILKO AOyw €€660U amd TtV unnpecia oTIg KUPLEG
avohoyloTikég TapadoxEg, xpnotpomowbnke n 6o puéBodog Tou xpnolpomolsital KoTd Tov
UTIOAOYLOMO TNG UTIOXPEWGNG TIOU avayvwpiletal otnv Katdaotaon OwovouLkng Oéong (mapovoa agia
NG UTIOXPEWONG KABOPLOPEVWY TIOPOXWV OTOV TIPOCWITILKO HE TN XPron TNG avaAoyloTikng pebodou
™G npoPePAnUEVNG LOTWTLKNA G povadag (projected unit credit method).

16. MNpoPA£YPEeLg yLa AOIEG UTIOXPEWOELG Kal £§0dal

Nourtég HpéB)\stlJn’ L ,
MpoBAPELC E'naxen Z0volo
IUuBaocn

Yn6Aouro 29 Maptiou 2014 (386.172) (1.650.000) (2.036.172)
MpoPAEeLg xpriong (558.780) - (558.780)
XpnowuomnoiwnBeioeg mpoPAEP LS Xpong 27.250 1.430.000 1.457.250
YrniéAouro 28 Maprtiov 2015 (917.702) (220.000) (1.137.702)
YnéAourno 29 Maprtiou 2015 (917.702) (220.000) (1.137.702)
MpoPAEeLg xpriong (238.305) - (238.305)
XpnowuomnoinBeioeg mpoPAEP LS Xpong - 220.000 220.000
YrniéAouno 2 Anpihiov 2016 (1.156.006,65) - (1.156.007)
AvaAuon npoBAéPewv 28.03.2015

MakponpOBECEC UTIOXPEWOELG (917.702) - (917.702)
BpaxunpoBeopeg uoxpeWOoEeLS - (220.000) (220.000)
z0volo (917.702) (220.000) (1.137.702)
AvaAluon npoBAEPswv 02.04.2016

MakpompOBEeCEC UTIOXPEWOELG (1.156.007) - (1.156.007)
BpayxumpoBeopeG UTOXPEWTELS - - -
z0volo (1.156.007) - (1.156.007)
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H katnyopia MAowmég mpoPAédelg, meptlappavel kupiwg mpoPAéPel mou adopolv SIKACTIKEG
uTtoBéoelg mou Sev €xouv TeAEOLSIKAOEL akOpa KaBwe Kot mood mou adopolv oe mibavrh emiBolin

dopwv Kot TEAWV amo SnUOoLouG 0pyavLoUOUG KOL UTINPECLEG.

TNV TponyoUpEVN Xpnon to umoAouto tng MPOoPAedng mou eixe avayvwploBel mooou € 220.000
adopoloe TNV BEATLOTN KoL OTNPLWOMEVN OTNV UTIOYEYPOUUEVN cuuBaon picBwong, ektiunon tng
Aloiknong tng Etalpeiag, avadopikd pe tnv mapoloa afia Twv avamodeuKTwy MANPWHWVY (AToL Tou
eAdylotou kaBapol KOOTOUC TNG UTOvaxwpnong amod tn cUpPacn) Asltoupylkig uHicBwong oe
Katdotnua otnv 0806 Towlokn 91 tou Afpou Oecoalovikng. Etnv moapoloa XprHon XpnoLlomnollonke
TO UTIOAOLTTO TNG avwtépw TPOPAePNnG pe T ARon tng ocuppaocng kal tTnv €£6dAnon OAwv Twv

QTOLTCEWV TOU EKULOBWTH.

17. NpounBOeUTEG KoL AOUTEG UTTOXPEWOELG

02.04.2016 28.03.2015
EUTIOPLKEG UTIOXPEWOELS 1.885.431 2.000.884
;I;)cd ode\opeva o ouvdebepéva pepn (Znusiwon 1.442 546 5.458.711
AgSouheupéva £€0da 1.626.655 966.934
Agdouleupévol TOKolL - 307.092
ONA MAnpwTtéo 550.286 212.140
AodalioTikoi opyaviopoi kat Aowrtoi popol-téhn 323.161 317.969
Odeopeveg ApolBEg 1.080.689 1.324.188
NOUTEG UTIOXPEWOELG 861.111 866.291
‘Ecob0 emopévwy XPHOEWVY A0 HELWOELG EVOLKLWY 1.310.754 1.239.191
‘Eoobo emopévwy xprioswv amno Sale & Leaseback 119.587 128.129
Zuvolo 9.200.219 12.821.529
AvAAuGH UTIOXPEWCEWV :

02.04.2016 28.03.2015
MakponpoBeopeg - -
BpayumnpoBeopeg 9.200.219 12.821.529
Zuvolo 9.200.219 12.821.529

Ol eUAoyeg afleg TWV UTTOXPEWOEWV Elval TEPITIOU LOEC LE TIG AOYLOTIKEG aleg TOUG KOl avaAluovtal

ota KATwOL vopiopata :

To oUVOAOo TWV UNOXPEWCEWV avaAUETOL oTA KATWOL vopiopata :

02.04.2016 28.03.2015
Eupw 7.875.757 7.479.664
Nipeg AyyAiog 1.324.463 5.341.865
9.200.219 12.821.529
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18. NwARoeLg

OL WA OELG TNG eTaPEiaG avalUovtot we eEAG :

02.04.2016 28.03.2015

MWAACELG EUMOPEUUATWY ECWTEPLKOU (ALOVIKEG) 51.408.444 49.172.789

MwANRCELG EUMOPEVATWY O oUVEESEUEVA EPN 9.684.230 10.115.768

ZUvolo 61.092.674 59.288.558

19.E§oda ava katnyopia
29.03.2015 30.03.2014
znp. £€wg €wg
02.04.2016 28.03.2015

Mapoxég oe epyalopévous 20 10.131.685 9.959.829
MetafoAég ota anobéuata eToipwy MPoidvIwy 37.653.346 38.369.487
AVOAWOELG TIPWTWY VAWV KAl aVaAWOLUWY 216.561 173.001
AnooBEoelg eEVvowpaTwy mayilwyv 5 924.364 1.158.609
Anopelwaon EVowHATWV Tayiwv 5 - 52.303
Amopeiwon aépa KATAOTNUATWY - -
Alaypadr evowpatwy mayiwy 5 3.385 36.917
‘E€oda emibLOopBpwaong Kal cuvtRpnong 374.208 404.696
ATMooBEoelc AUAWV TTEPLOUGLOKWY OTOLXElWV 6 202.447 100.603
Evoikia Aettoupykwy pobwoswv 7.454.347 6.432.655
MpoPAedn yla emax6n cvpPBacn 16 - -
Metadopikd £§oda 490.674 8.478
‘E¢oba Sradruiong 1.266.106 1.263.367
Mapoxég Tpitwv 2.403.600 1.658.818
‘E€oda amobrkeuong katl SLavoung 1.459.526 1.186.250
gzczliirlltﬁasontéun[i:z\eutLKéq UTINpeoieg Kal 300.000 300.000
Aound 808.019 2.866.104
Zuvolo 63.688.268 63.971.117

H apotBn ya cUBOUAEUTIKEG UTINPEGLEG KOl SLOLKNTLKI eMomTeia elval TANPpWTEX 0TV

«Mapvomoulog A.E.» (Znueiwon 28).
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29.03.2015 30.03.2014
Katavoun ava Asttoupyia £€wg €wg
02.04.2016 28.03.2015
Kootog mwAnBéviwy 36.091.156 38.542.546
‘E€oba S1a0g0n¢ 23.057.852 21.494.952
Aropeiwon AUAWV Kal EVOWUATWY Ttayiwy - 52.303
‘E€oba Slolknong 4.539.260 3.881.315
63.688.268 63.971.117

To kb6otog MwANBEévtwy cupmepAapBavel Yovo UETAPOAEC oTa amoBéuata €TOUWY TPOIOVIWY,
QVOAWOELG TPWTWV UAWY, aVOAWOIUWY KaBwE Kal amopelwon amofspdtwv.

29.03.2015 30.03.2014
AvdAucon anooBécswv ava Asttoupyia: £wg £wg
02.04.2016 28.03.2015
‘E€oda SLabeong 904.222 1.087.217
‘E€oda Sloiknong 222.590 171.996
1.126.812 1.259.212
20. NapoxEg os epyaloHEVOUG
29.03.2015 30.03.2014
£wg £wg
02.04.2016 28.03.2015
MuoBol kat npepopiobia 8.057.975 7.850.957
‘E€06a KOWWVIKAG a.oPAALoNG 1.835.217 1.914.793
ZuvtaloS0TIKO KOOTOC IPOYPAUUATWY
KoBoplopévwy mapoyxwv ota AntoteAéopata Xpnong 238.493 194.079
(Znueiwon 15)
Zuvolo 10.131.685 9.959.829
21. AN\a £008a eKHETAAAELONG
29.03.2015 £wg 30.03.2014 £wg
02.04.2016 28.03.2015
AN\ £008a and ouvdedepéva pépn 1.120.582 1.129.133
AMa Aoutd écoda 154.814 49.441
1.275.396 1.178.574
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22. Aouna kEpSN / (Tnpieg) - kaBapd

KaBapad képdn / (Tnuieg) amod
ouVvaA\aypaTIKEG SladopEg

23. XpNHOATOOLKOVOULKO KOGTOG

Eéoba tokwv
-Tpamelika davela
-Xpnuatodotikég MioBwoelg
-Advelo amd ouvdedepéva pépn
XPNHOATOOLKOVOLKO KOOTOG
‘Ecoba amod tokoug

‘Eooda tokwv davelwv and cuvdedepéva Hepn
XPNHOTOOLKOVOULKO €0060 amod avaotpodr NG
npoe€6dAnoNG EYyYUROEWV EVOIKLWY

KaBapo XpnHATOOLKOVOULKO KOOTOG

02 Amprriov 2016

(O\a. T0. T066, 6¢€ €)

ZQ'CZ;ZCOIS 30.03.2014 £wg
02.04.2016 28.03.2015
(190.522) (104.582)
(190.522) (104.582)
29.03.2015 30.03.2014
£wg £wg
02.04.2016 28.03.2015
(68.821) (73.213)
(56.483) (221.295)
(1.432.232) (1.195.388)
(1.557.535) (1.489.896)
854 492
633.478 274.881
(923.202) (1.214.523)
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24. ®opog eLoodnpaTog

2Tn Xprion mou €Ange tnv 2% Anpthiouv 2016 n etalpeia Sev gixe kamola GopoAoylkr UTIOXPEWON yLa
dbpo eloodrpatog Adyw tng UTIaPENC dopoloykwV INULWV.

O dopog, eni Twv kepdwv Tpo opwv TNG Etatpeiag, diapépel and 1o Bewpntikd mood mou Ba
TIPOEKUTITE XPNOLUOTIOLWVTAG TOV OTOOULOUEVO PECO ouvteleoth ¢opou, emi Twv Kepdwv tnG. H
Sladopd €xel wg e€NG:

29.03.2015 £wg  30.03.2014 £wg

02.04.2016 28.03.2015
Znpigg npo popwv (3.059.045) (5.409.871)
DOpog UTIOAOYLOUEVOG (e BAON TOUG LOXVUOVTEG (887.123) (1.406.567)
$opoAoyLlKOUC CUVTEAEDTEG ’ U
‘E€oda mou Sev ekmintouv yla ¢opoAoylkoug 246.415 346.464
oKOTOUG ' '
Mpoowpvég AtadopEg yia Tig omoieg Sev (639.308) (156.567)
avayvwpiletol avaBarlopsvn dopoloyia ) ’
(Dopo)\ovLKeq’Zn MLEG ous omoieg dev €xel ’ ' 1.280.016 1.216.670
avayvwpLlotel avaBaAlopevn popoloyikn anaitnon
Dopog - -
O péoog otaOuIkoG popoAoyLKAG GUVTEAEDTIG IOV 599 6%

ebappdotnke ATav :

Mo TG xpnoetg 2011 - 2013, ot EAANvikéG Avwvupeg Etatpieg kat ot Etatpeieg Meploplopévng EuBUvng
TIOU OL ETrOLEG OLKOVOULKEG TOUG KATOOTACELG EAEYXOVTAL UTIOXPEWTLKA QIO TOUG VOULUOUG EAEVKTEG,
uTtoxpeouvtal va Aapufavouv «Etriolo Miotonontiko» mou mpoPAENETalL otnv map. 5 tou apBpou 82
tou N.2238/1994, to omoio ekbibetal petd amod dopoloyikd €leyxo mou Slevepyeital amod tov idlo
NOULpo EAeyKTA 1] EAEYKTIKO ypadELO TIOU EAEYXEL TIG ETIOLEG OLKOVOULKEC KOTOOTAOELG. Mol TG XPHOELG
2014 kat 2015 n etaipeia untoxpeoutal eniong va AdBeL «Etriolo Miotomotntikd» mou poBAENETAL A0
10 apBpo 65A tou v. 4174/2013.
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25. TAHELOKEG POEG TGO AELTOUPYLKEG SPAOTNPLOTNTEG

5 29.03.2015 £wg 30.03.2014 £wg
- 02.04.2016 28.03.2015
Znuieg mpo dopwv (3.059.045) (5.409.871)
Mpoocappoyég yia :
ATMOOBECELG EVOWUATWY TIAYLWY 5 924.364 1.158.609
Anoofeoelg AUAWV Tayiwy 6 202.447 100.603
Anopeiwon evowpatwy mayiwv 5 - 52.303
Ano’ts)\scua amno nwAnon / Staypadn 5 5174 36.917
naylwv
‘Ecoba amo axpnotpornointeg mpoPAEPELg 16 (414.398) (1.610.797)
MpoBAEDELS 16 53.716 1.619.250
‘Ecoba toKwv (854) (492)
XPNULOTOOLKOVOULKO KOOTOG - KaBapo 23 924.057 1.215.015
(1.364.539) (2.838.463)
MetafolAég oto Kedpalato kivnong
Meiwon / (AUEnon) AmoBspdtwy 2.971.433 (487.352)
Mewocfn / (Abénon) Nehatwv kat Aouwv 612.448 424.869
QMOLTACEWY
(Meiwon) / AbEnon MpounBeutiv kat (3.324.933) 1.669.155
AOUTWY UTIOXPEWCEWY
MNapdaywya 616.164 (282.842)
875.113 1.323.831
T . . . ,
OLUELOKEG EKPOEC OUTTO AELTOUPYLKEG (489.427) (1.514.632)

Spaoctnplotnteg

26. AVELANUEVEG UTIOXPEWOTELG
Kedahalouyikég SeoHeVTELG

Agv umapyouv avektéeoteg cuppacelg kedbaAalouxXkwy Samavwy KATA TNV nUepounvia Tou
Loohoylopou.

AeCUEVCELG OO AELTOUPYLKEG MLOOWOELG
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02.04.2016 28.03.2015
‘Ewg 1 €t0g 6.793.713 7.477.356
Ano 1-5 €tn 23.735.322 25.511.284
Meploocotepa amo 5 €tn 24.123.192 45.061.882
54.652.227 78.050.522

OL AettoupylkéG pobwoelg adopolv oe ULOBWOELG onUELWY ALAVLKAG TIWANONG KOl OUTOKLVATWV.
JupmneplthapBdavouv eniong To HEPOG Tou MloBwpatog ou adopd yn TG cuvaAlayng MWANoNG Kot
enavapicbwong adol, clpudwva pe to AAM 17, To HEPOG AUTO KATOANYEL 0€ AelToupyLkn LicBwaon
eneldn n kuplotnta Sev avopévetal va petofilBaotel oto uobwtn péxpt tn ARén tg HLoBWTLKAG
neplodou.

27. EVOEXOUEVEG UTIOXPEWOELG KOLL OLTLOLLTIOELG

H Etatpeia £xel evOEXOUEVEG UTIOXPEWOELC OE OXEON LE TPAME(EG, AOLTEG EYYUNOELS Kal AAAa Bépata
TIOU TIPOKUTITOUV oTa TAaioLa TG cuvnBoug dpactnpldTNTAC WG aKoAoUBwWG:

02.04.2016 28.03.2015
¥
EyyunTIKEG EMLOTOAEG O€ AoLmoug 27.049 27.049
r
EyyunTIKEG EMLOTOAEG O€ EKULOBWTEG 467.502 464.078
494,551 491.127

Agv avopévetal va IPoKUPouv oucLwSELS ETURAPUVOELG Ao TLG AVWTEPW EVOEXOUEVEG UTIOXPEWOELG.

H Etaipeia Sev €xel eheyxBel amo tig popoloyikég apxEg yia T xprion 2010. Zuvenwe, ol GpoPOAOYLKEC
UTIOXPEWOELS TNG 600V adpopd 0TO OLKOVOULKO £€To¢ 2010 Sev €xouv KaTAoTeL OPLOTIKEG. MapoAa auTd,
n &loiknon 6ev avapével va MANpwOoUV cuUMANpWUATIKOL GOpOoL ELCOSHUATOG UTIO TO Tiplopa TNG
UTapPENG onUAvIikwyv GpopoAoylkwv {NuLwv, Slabéotpwy npog petadopd and MPonyoULEVES XPIOELG.

Mo tg xpnoetg 2011, 2012 kat 2013 o popoAoyLlkog EAEYXOC MPAYHATOTOLONKE amd TNV EAEYKTIKN
etalpeia PricewaterhouseCoopers A.E. M tn xprion 2014 n stalpeia eAéyxBnke amo tnv etalpeia
Deloitte XatlnmauvAou, ZodpLavog & Kaumavng A.E. kal otnv €kBeon popoAoylknG cUUUOpPwWonG e
nuepounvia 30 Oktwpplou 2015, Siatunwvetat aduvapia €kdpoonG CUUMEPACUATOC ETL TwWV
OVTLKELLEVWYV TOU POPOU ELOOSHOTOG KaL TOU OXETL{OUEVOU HE AUTO AVTIKELLEVOU TWV EVOOOUIALKWY
ouvoAAaywv AOyw Tou OTL, HEXPL TNV NUEpopnvia ékdoong tng EkBeonc, n Etatpeia Sev eixe umoPaiet
SNAwaon ¢opou eloodrpatos. Metd tnv urtoBoAr Tng oxeTkng SnAwong evdéxetal n xpron 2014 ya ta
QVTIKelpeva autd va ehexBel amo tiq dopoAoyikég apxEG. Ma tn xprion 2015, o $opoAoyIkOG EAEYXOG
amnod toug OpkwTtoUG EAeykTEG AoyLOoTEG TG eTalpelag Deloitte Xat{nmavAou, 2odlavog & Kapmavng
A.E. Bploketal o €€EALEN KaL N OXETIKN €kBeon dopoloyikn ¢ cuupopdwong mpoPAEneTal va xopnynBet
HETA TN SNUOCLEVON TWV OLKOVOULKWY KATAOTACEWV TG Xprong 2015.

Me 6eb0OUEVEG TIC ONUAVTIKEG POPOAOYLKEG INULEG Tou eival SdlaBéotpeg yia ocupdndlopd amod
TIPONYOUEVEG XPNOELS, N Aloiknon ektiud otL dev Ba mpokU el umoxpéwon kataBoAng dbopou Kal,

OUVETIWG, eV €XEL OXNUATLOOEL OXETIKA MPOPAEYN OTLG OLKOVOULKEG KATOOTAOELG.

H Etatpeia dev €xel evOEXOUEVEC QMALTHOELG, YLa TIG OTOLEC glval MIBavo va ELOPEUCOUV OLKOVOLKA
odEéAn.
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28. Zuvdedepéva Lépn

H etaupela eAéyxetal ano tov Oplo Marks & Spencer PLC tou katéxel 1o 80% Twv ETOXWV TG EPECA
péow tng Marks and Spencer Marinopoulos B.V. To umtéAolno 20% Twv UETOXWV KATEXEL N €TOLpEia
Marinopoulos Holding Sarl.

Ol KaTwTEpw cuvaAlayEg, adopolv cuvaAlayEg e cuvdedepéva pépn:

NwAnosLg ayabwv

29.03.2015 30.03.2014
£wg £wg
02.04.2016 28.03.2015
Juvbebepéva pépn opthou Mapvomoulou - -
Juvdebdepéva pépn opidou Marks & Spencer 9.684.230 10.115.768
PLC UK
9.684.230 10.115.768
AN\a €060
29.03.2015 30.03.2014
£wg £wg
02.04.2016 28.03.2015
JSuvbebepéva pépn opihou Mapivémouvlou - 773
Juvbebdepéva pépn opidou Marks & Spencer 1.120.582 1.128.360
PLC UK
1.120.582 1.129.133
Ayopég ayabwv
29.03.2015 30.03.2014
£wg £wg
02.04.2016 28.03.2015
Yuvbebdepéva pépn opihou Maplvomouiou - -
Yuvbebdepéva puépn opihou Marks & Spencer 33.426.294 38.349.377
PLC UK
33.426.294 38.349.377
AYO0pEG UTtNPECLWV
29.03.2015 30.03.2014
£wg £wg
02.04.2016 28.03.2015
Juvbebepéva Pépn opthou Mapvomoulou 463.155 398.515
Juvbebepéva pépn opihou Marks & Spencer
PLC UK 103.100
463.155 501.615
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OL untnpeoieg amo kot mpog cuvdedepéva Pépn, KabBwe Kol ol MWARCELS Kol ayopeg ayabwy, yivovratl
oUUdWVA UE TOUG TLLOKOTAAOYOUG TIOU LoXVUOUV yLa N ouvdeSepéva Hép.

Ta umoAoua TEAOUG XprionG TIoU TIPOEPXOVTAL aTtO TIC CUVAAAAYEC e oUVOESEUEVO LEPN EXOUV WG
29[«

ANAUTACELS AN CUVOESENEVA PEPN

02.04.2016 28.03.2015
Juvbebepéva pépn opthou Mapvomoulou - -
Juvdedepéva pepn opilou Marks & Spencer PLC UK 300.594 724.539
300.594 724.539

YNOXPEWOCELG MPOG CUVEESEREVA LEPN
02.04.2016 28.03.2015
Suvbebepéva pépn opihou Mapivémouiou 108.373 116.845
Suvbebepéva pépn opihou Marks & Spencer PLC UK 1.334.173 5.341.865
1.442.546 5.458.711

Ol amaltHoELg amo Kal Ol UTIOXPEWGELG PO ouvdedepéva pUépn Sev £X0UV CUYKEKPLUEVO TTIPOYPAULLOL
QTOTANPWHNG KAl Sev elval EVTOKEG.

Advela and cuvdedepéva pépn

29.03.2015 30.03.2014
£€wg £€wg
02.04.2016 28.03.2015
YrnoAouno évapéng xpnong 26.405.093 20.439.714
Advela mou xopnynonkav otn xpnon 5.450.000 5.900.000
Advela mou anonAnpwbnkav otn Xpron - -
TOKOL XPNOEWG 1.432.232 1.195.388
Tokol mou amonAnpwlnkav (1.728.609) (1.130.009)
31.558.716 26.405.093

Ta davela and ouvdedepéva pépn adopouv SAvela armo TNV KNTPLKA ETALPELD TO omola elval évtoka
LLE ETLTOKLO TOU UTtoAoYiZeTal We To Euribor 6 unvwv + 5,125% yla To ddvelo twv €26.500.00 Kat pe To
Euribor 3 pnvwv + 5,125% yla to davelo twv € 9.000.000.

Onwcg ektevéotepa avadeépetal otn Inueiwon 3.1, n Etalpeio ocuvantel cupBACELS AVTLOTABULONG
ouVOAAQyUaTIKOU KIvSUVoU (mapdywya mpoayopas cUVOAAAYLOTOG) e eTalpeia Tou Opidou Marks &
Spencer Plc.

OL apoLBEG TwV SlevBUVTIKWY OTEAEXWV yLa TNV KAELOEVN Xprion aviiABayv oto moco Twv € 451.912,87
(2014 : € 565.578,70). H onuavtiki pelwon otig avwtépw apolBEg odeiletal otn peiwaon Tou aplbpov
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Twv SlevBuvTikwy oTeAeXwv NG etalpelag mou mponABe amd avadldpbpwaon oTto opyavoypoupa
Slolknong.

29. FeyovoTta HETA TNV NHUEPOUNVia IcOAoyLopoU

» Yrnoypadnke otig 03/4/2016 véa cUpPBacn pe tnv Mapvémoudog Kadé AEE yia tnv apoxn
Nopkwyv, Avamtuéng Awktiou kabwg kal IT umnpeowwy. AkoAouBwvtag tnv SLOKOT OTLS
31.03.2016 tng cUUPaonG pe tnv Maplvémoudog AE.

»  Yrnoypddnke n mapddoon TOU KATOOTAKMATOG TNG MOTNolwv OTOUG LOLOKTHATEG TOUG, TIOU
£kAelos tov Moptio 2016, ot 7/4/2016.

» EykpiBnke ywa mpwtn popd n edpapuoyr cuotipatog emPpafeuong Twv UTTOAARAWY Twv
KEVTPLKWVY ypadelwv tng eTatpeiag cupdwva e To oUOTNA TIOU LoXUEL otnv AyyAla. MNa ta
KatootApata oxuel to “Sales Incentive» mou oxetiletal pe TNV EMITUXA EMitELEn TwV
MWARCEWV TWV KOTACTNUATWY BACH TWV OTOXWV TOUG.

» It 06/05/2016 kowormoliBnke otnv etatpeia n AEA® B 1028303 E= 2016 wg andvinon os
£pWINUOA TNG TaLpeiag oto Yroupyeio Owkovopikwy otig 18/3/2016, cupdwva pe tnv onoia
n xprion mou €Anye otg 2/4/2016 dev Bewpeito umepSwdekapnvn kabwg Sev unepPaivel Tig
15 nuépeg.

» Itg 17/5/2016 n Extaktn levikr ZUuVvEAEUON TWV UETOXWV EVEKPLVE TNV TPOTIOMOINGN TOU
KATOOTATIKOU Twv Opwv 3 (2Komdg), 6 (Metoxko kedbdhaio), 7 (Metoxec) kat 30 (Awdbeon
kepbwv), n omoia kataxwpiodnke oto FEMH otig 19/5/2016.

» Tnv1/6/2016 av€ndnke o cuvteheotrc OMA and 23% oe 24%.

» 3Itg17/6/2016 n levikr Suvéheuon eVEKPLVE TNV Ttopaitnon tou péhoug tou A.2 Kwvotavtivou
Avtiuodpn kat 0ploe wg véo Méhog tov lan —Paul Johnson.
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ExB eEApriyrou Op Ehmyerd) Aoy
Mpo Tows, Moty T, ETopdio; « MARKS AND SPENCER MAFINOMNOYADE EAAAADE A.B.E.T.E.»
EwBian EALY o DAl Fu X[ LT GO o Dy KOO0 FLay

EAbyEnpst Ti, QU pEvES P NiTOsRDe ey, RoToTAors T ETaiptiog «MARKS AND SPENCER
MAPINOMOYADE EAAAAOE A.BUET.E ., 0i 0nolis anoTrhodvin and Tiy somdoroon i roo s s
Biong Mg 2 Anpikiow 2016, T EOTOOTGOLK, CUYCAICod DUOSPOTeS, prrapokdy diuy eogakokay KQI
TOpPCOKL o TG Pl nou ELNEC Ty NECpopnyso our, el ko npshnyan onpovcssy AoyioTis’
o w0l poSddoe Ko homdy CRCENyT poTels NANPOPOpILS.

Euldvwn g Ardlerong yio tig Kpnporocmovopinls Koroordog

H Senienyon £ Ty CoB 0T i THT IS T e ECA0T) M) DUTIY TE X TOm RO
EOToTiOmEY iy JiE To SsoSv MpdTuna XppoTocikovopsny Svogopds, Onmg oumd Exouv uosomBc
and Tif Eupenai Eveson, 4nwd ool yal [emivis T poamepiety; SscABeg, now n Sokmon moSopiln g
ONOpPAITITLE, @OTE Wi K0BEIroTon Suva 1) £omh pToT) eNuETOmE LI KOTomomsy onaiAnyjptvesy and
oinedy ovarpiBo, nou seeiAomai cive of andmy che oo AdBeg.

EuBiwm Tou EAyer

H Suey pog cuBism civai vo CRpPADOUNE Vel o cuTey Tan' G OTOMEOVOKEY KOTOOTSOD:Y [l fdon Tow
LAyl pag. Aovepyloaps Toy Ehoypl pog olppayve Jo To SacShl) Mpbdrung Ekbyow. Ta npdTuns autd
QNAModY ¥ CUBRDRPELhINOTE JC EvisEn SLovTnAoyvior, knBd kol we TYrddbio e m Sovpyoiar To
EACWYO 5T wand Ty andeTron Dikoyny SIopalans Vil T oi O NpNESTO0EnY O il DT oG Cheoi
anaikoyuivos and oucssdn ovarpiBon.

O thoyyog nepikopBave T Sievipyon Sobosds vl TV andemon CACYET ki Togsnpioy, Tl pe T
NOoY K01 T YW arTOn cify BT OV, (PREaToMKROvO ks KN TOCTSONE, 01 cnAryhpove: Sodwooiog Pooilpeal
T OT) TOU CACYRTT) NEGUAQHBOVOMETIS T EETIRnomE Tay ervilry oumadous avaepiBoog Ty

X PNH OO EITOOTS0rur, Now opciberol ohe or andTn che oo ASSog. Kom T Savipyon cuTesy Tar'
ey oy KRS0, O CAoyeTg Somin e cowrTrpaets Sechifios nou oyoiifovim o My eompTon g

LA O] PO BT OO T ST D8 D By RSTTOOTA oDy TG CT0IRE0G, P owond 1o Tyodaopd Choywmoay
Sodanoy enTAAARALY Y0 TW, NOHOTSOE, Ghdd &0 pe ownnd Ty Exppoon yweng ol g
ONOTCACOPOTIRATITIG Tey CoMTEpeedy’ Sk iiar G craipdio, O Ehoyrod nopaapBdvio nkomg T aEnkdymon
TN KETORANLATITIOG Teary ADyaomeirs’ Gpydn Ko PEBGSay NoL M oEenor SNy 01 Tou ADYDU Tan
cxpfotary now Eyrvay and T Sl koS kol a5k TNG MUvOAKTG NOPOUTINOTG Tuy

3 P O TOCHRC S K TOITO .

Micredaiqas 4 T Ehoyemed TExpa Bo EYOUHE OUYEEVTRS0N Chidi Enapel o eamhAAnka yio T Sojcklson
T, EACYRTIRN [0, YW,

Bilvon yin Dedgn g EmgadaEn

And Tov EACYNC pag npodeugsd om o Qopohnyibs Loy pooens TG EToapriog Sov Exous cECTooTel and Tig
@opokoyebs opyic v T phon 2010- O or Todmou o Papokeed onomChiouoT TG Xpong ouTig Sov
tyouy komoome opioTied. H Enapaia &ov &in opnuemion ey npdEhogn opod n Andmon cemph &m o
Ty npdoBoro gdpo, npdompa o npoosuEfons nou ceBErCT vo eoToAoyRoToiY O PEk oo
@opokoysd Lhoyyo Sov Bo Epous onpavriod mifipaon ong seovopirts keToomions; . Na T gpdon 2015 0
Emaipcia Exo unayBel oo gopakoyed Ehryy Tov Opeestdy EADyemEy ADyomaw nou npofAbnomi and mg
BerAEry; vou GpBpow S5A Tou N.4174/2013. O Lhryyoc cuvhs Bpiosornos OF cEEAEN K01 TO ORCNES GOpo Aoy
nEFTeRcinES npoBANETEI va KopnynB perd Ty SNEooituon T CiECE RS EOTOOTSITLY T i pHous
2015, Kord ousiinge, o4 popohoyinhy LNOKPOHODS v T ¥pdon ouT dov Gy oo opemets. Ere
ninime TOU CREVYOU BOC, SOv ROThITT) BUATis Wi SROETIHO0UEE DAY SOopElon vl TV CETIHRom TG
Ty anamoCEne T NPGERDInG OmG ooV oKL EomooTdon.

[wiany pe EnvgeaAaEn

Kamd T g oG, DTG and TG nSerbs CrnTEon Tou BTG o vV I I Srypapo "Bdon
wia Mevisan) g Emigdkaln, o oV ypnpaToocsnpely soTormions; nopoucsdiouy oikovo, and edBc
Ul Snogin, TV cmovopna Blon g Pmipoioc «<MARKS AND SPERNCER MAPTNOMOYACE EAAALDT
A.BETE. gomh Trv 2 Anpikiow 2016 k0l T KPEOTG0OSCEIKT TG Moo & T Tapoakds T pols v T
PRy Mo EANES TV Mo via OUT) Glpgeyn pc Ta SucBvi) Mpdruna Xpnpamooscsnpioty] Avopopds, S
ouTh Exoury uoSTEC and T Eupanaiia Evaeon.

ExBon oni Ahheoy Noumiy ko Kowovirmmioy AROTilay

I EmabnSnlonjc TT) oujsavis 5o TIV OVTHITONE TOU MEpEyoutvon T ExSoom Ay Tou
Bcmn et Fup Boukiou [iL T uwn i YpngaToosenvo o, eoTooTann, o nhaion T opidatvany
ot 7o dpBpa 430 (nop.3a) = 37 vou KN, 219071530,

I Ko T 2 Anpiiou 20115, To olvoko Tev iSkey kogakokey TG ETepcios fraw apynme B ouvEnos va
ouUrTE oty O N poOnoB LoD, DQapEcy Tuw SOTAELwy Taw dpBpar 47 koi 28 Tou K. 219071920,

Agifpha, 30 Auyodorod 2016
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