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) MARKS AND SPENCER MAPINOIIOYAOX EAAAAOX A.B.E.T.E.
W T T Owovoptkég KaTaoTacsS cOppova pne Ta AITXA

Karaoraosn Owovopixiic @éong

ENEPTHTIKO

VM kuKho@opovy EvEPYNTIKG
Evedpota mdyo repovoakd otoyeia
Avka Tepovckd ooty eia

TTehditeg xon Aowmég amontiioelg

Kvklo@opoty evepynTikéd

AmnoBéuota

ITeldeg ko Lowég amotrioelg
[uptiymyo xpnHLoTOOIKOVORIKE GTOLY R

Tapewkd G100 Eoita Kot 1o dovapo

ZUvoho evepYTIKOD

IATA KEDAAAIA

Metoyixd xepdiao

Awpopd vrép 10 dprio
AmoBepatikd

Znpigg &g véov

ZVvoho Wiov keparaiov
YIIOXPEQXEX
Makponpd0sepes voypedosig
Aaveiopdg

Yroypedhoeig mapoy@v tpocwnikod Adym £6500 and v vanpecio

BpoyvrpoOdeopeg vroypedoerg
IMpounBevtés kat Aowrég vroypedoElS
Aaveopdg

[Mopdywyo XpNUOTOOTKOVO HIKE GTOLYE

TpofAéyerg Yo Aourég Loy PeDoElS kot 5080,

Zovoho vroyxpedoev

Z0voho 16imv KeQalIioVv Kal VAoYPEDCEDY

31 Mapriov 2012

(O)a ta mo6d oz €)

S 31.3.2012 2.4.2011
5 5.592.156  20.225.819
6 705.286 676.195
8 1.551.306 2.540.293

7.848.748  23.442.307

9 12590336 11.001.804
8 2157780  17.881.547
7 808.646 66.002
10 5.073.362 479.944
20.630.124  29.429.297
28.478.872  52.871.604

11 2.700.000 1.200.000
l1 29.086.941 586.941

12 12253.134  10.806.389

(43.651.639)  (18.261.208)
388.436  (5.667.878)

13 16.996.180  12.508.753

15 791.740 743.345
17.787.920  13.252.098

17 10284757  16.699.800
13 17376 26.868.235
7 383 1.149.252
16 , 570.097

10.302.516 45.287.384
28.090.436  58.539.482
28.478.872  52.871.604

Ou onuewosilg otig cghideg 8 £wg 44 omotedolv avaNOOTUCTO PEPOG GLTAV TWV OKOVOUIKOV

KOUTAOTACEWV.
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Ty ST O1kovopikég KaTaoTAoElS cOpQmVa pe ta AITXA

3 s 31 Mapriov 2012

(O)ra Ta mocé ot €)

[ —

pr——.

Kartaetaon Zvvolkotd Ercodfqparog

Nwinoeig
Kéotog noindéviav

Mikt6 képdog
'E€oda 81dbeomng
(extég g Amopeinong evodpatwv moyiny Kt adpa)

Amopeimon evodpatov tayinv Kt aépa
'‘E&oda dwimong

Alra o080

Aowmé képdn / (Enpieg) - kb apd
Anoteléopara ekpeTdAAevong
Xpnuatoowovopukd €£oda - kb apd
Znpicg mpo @épav

D6pog 1500 UATOG

KoBapég tnmég xpriong

Aowurd covolka gigodfpara:

Metafolrn] amofepartikod aviiotdd uiong (LeTd edpwv)

LVYKEVIPWOTIKA GVUVOMKE £16081pata ypriong

Ou onpewdoeig otig oerideg 8 ég 44 amoTeElOVV OVOMOGTAGTO UEPOG OLTAOV TMV OLKOVOUIKGV

KotaoTdoemy,

2nu.

18

18
18
20
21

22

23

342011 05 4.4.2010 fog
31.3.2012 2.4.2011
58.614.778 67.140.828

(34.436.476) (39.089.709)
24.178.302 28.051.119
(27.912.972) (30.360.227)
(12.369.654) (104.000)
(7.105.663) (6.918.660)
203.810 131.609
(24.433) 307.704

(23.030.610) (8.892.455)
(2.359.821) (1.943.554)

(25.390.431)  (10.836.009)

: (760.696)

(25.390.431)

(11.596.705)

1.446.745

(871.747)

(23.943.686)

(12.468.452)
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Katraoraon Metafordv Idiov Kepalaiov

4 Anpihiov 2010

KaBapés {nues xpiiomg

MetaBoAr anobepatikol avnoTdduong (uetd
Popav)

LuykevTpoTikd cuvolkd eroedfiparta xpiong

2 Arpidiov 2011

3 Arpidiov 2011

KaBapés Cnuig ypfiong

Merafor anobepatikod avrioTadpiong (petd
9Spwv)

ZuyKevTpoTiKG ouvolkd eloedjpara xpiong
AvEnon peroywod keparaion

31 Maptiov 2012

Znu

12

11

MARKS AND SPENCER MAPINOIIOYAOZXZ EAAAAOX A.B.E.T.E.

Owovopikés kaTaoTacelg copQva pe ta AITXA
31 Mapriov 2012

(Oho T 106G 0% €)

Metoqkd AnoBepaTiké
KEQUAmIO vép To Gprio AmoBeporikG  Znpieg eig véov Zuvolo
1.200.000 586.941 11.678.136 (6.664.503) 6.800.574
. - - (11.596 705) (11.596,705)
7 (871.747) - (871.747)
s (871.747) (11.596.705) (12.468.452)
1,200.000 586.941 10.806.389 (18.261.208) (5.667.878)
1.200.000 586.941 10.806.389 (18.261.208) (5.667.878)
. (25390.431) (25.390.431)
- 1.446.745 - 1.446.745
A - 1.446.745 (25.390.431) (23.943.686)
1.500.000 28.500.000 - - 30,000.000
2.700.000 29.086.941 12.253.134 (43.651.639) 388.436

O onuewboelg oG oehideg 8 fag 44 amotehodv avamdomucTto PEPOG GUTOV TWV OKOVOUIKGV

KOTAGTACEMV.
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Karéeraen Tapswakdv Podv

Topgwakég poég and hstrovpyikic Spactnpiérireg
Tapewréc poég omd Aerrovpyikés Spastpidmteg
KotafAnévieg toxot

Katafinfévieg ot oe suvdedepéva uépn
Kotapindig pdpoc eicodfuatog

KaBapis tapsrakés poég amo hertovpykig dpastnprémyreg

Toperaxig poég and ensvivtikég dpeotnmbryreg
Ayopés evehpatov tayinv Tepovsiakdy ooy
Ayopéc GuAmV TEPIOVTKDY GTOYEinY

Téxormov slonpdybnkoy

T'6xo1 o ewsmpdyBnray ano cuvsedeudva pépn
Armomhnpopt daveinv arno cuvdedeuéva wépn
Advew o cuvdedgpéva pépn

Kabapi repsiaxis poég amd ensviurikég dpastyproTnrsg

Tapsiakic poég and ypnpoTeokovomksg d pastnprétijrsg
‘Ecoda and mv abdénon petoxikot keparaion
AmonAnpoun davelov

Abvewn and ovvdedepéva pépn

Amomknpopt keparaiov xpnpatodotudy poddosmy

KabBapeg raperariq poég and ypnparookovopkss dpasmpiérse

KaOepn psioon o1a tupsiaxa Swebicipa xar 1605 dvapa

Tapewxs dwdéoyia kot wwodvvapa oty opxf m¢ xpione
Toperoxd Srabéopa ke 16odHvepa o0 TEMOG TG XPTIONG

Ab7va, 25 loviiov 2012

O [IPOEAPOX TOY AX

o

A\

e ondl
ETED. . MAPINOITOYAOQX ADAN JEN AMIN COLTON

AAIAB 761266830

AAT AB 043155

TO MEAOZ TOY AZ

MARKS AND SPENCER MAPINOITIOYAOX EAAAAOX A.B.E.T.E.
Owovopkis KaTasTasels chppuve pe ta AIIXA

31 Mapriov 2012

(O)a T mo6d ot €)

342011 éc 4.4.2010 sorg
Znu. 31.3.2012 2.4.2011
24 56.823 (2.745.693)
(2.371.574) (1.985.981)
(149.831) .
(570.097) -
(3.034.679) (4.731.674)
5 (474.301) (1.482.985)
6 (133.307) (180.818)
(4.189) (15)

(59.697)

737.606
27 (74.500) (80.000)
(8.388) (1.743.818)

11 30.000.000
i3 (15.000.000) .

27 13.500.000
13 (12.480) (23.385)
28.487.520 (23.385)
25.444.453 {6.498.877)
10 (20.371.091) (13.872.214)
5.073.362 (20.371.091)

H OIKONOMIKH AIEYOYNTPIA

EYA]TEAIA‘ DIAIZIAAH
AAT AH 046440 AP.AAEIAT
A’ TAZHE 0073963

Ot onpewosy ot celidec 8 émc 44 omMGTEAOUY GVOTOGTUSTO LEDOC TUTMY TOWV  CIKOVOLLKGV
S S . e

KUTOUOTATEWVY.
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MARKS AND SPENCER MAPINOIIOYAOX EAAAAOX A.B.E.T.E.
Owovopikég kataotaselg cOppava pe va AIIXA
31 Mapriov 2012

(Oka ta o6 d oc €)

INPEUDOELS e TV OIKOVORIKAV KATAGTAGEMY 6ORP@va pe ta Agdvii Ilpétvna
XpNHaTootkovopikng Avapopag

1. T'evikéc winpogopisg

H MARKS AND SPENCER MAPINOIIOYAOZ EAAAAOE Avdvopog Bloumyaviks Epnopwn ko
Texvikn Eropeio (mpdnv MAPINOIIOYAOZ Avdvupog Buopnyavikf Epmopiky kot Texvikn
Etonpeia) (Marks and Spencer Marinopoulos Greece S.A. 1 n «Etawpeion ) Spastpromoteitar otov
Topén 10V Alavepmopiov Kol KATEXEL TO SIKQIMUO OTOKAEIGTIKNG YPHOTG Kot EKUETAAAEVOTIS TOV
ovopatog Marks & Spencer oty EAAGSa.

H Etotpeia edpevet otnv EALGSa, Eppod 33-35 A8fva, T.K. 10563. H niextpovik Sievfuven ™me
Eraipeiog eivor www.marksandspencer,gr.

H eroupeio Marks and Spencer International Holdings Limited n omoia e8pebet otnv Ayyhia éxet Tov
£reyyo g Etaupeiag,

Ot owovopkég xatactdoelg g Etoipeiag ovpmepihapPavoviar oTig eVOmOmpévec OIKOVOUIKEG
Kataotacelg te Marks and Spencer Group ple (o «Opthoc») pe £8pa v AyyAia.

Ot owkovopikég autég KataoThogls £xovv eykplfel mpog dnposcicvon and 10 AonTiké ZvpBodito e
Etaipeiog v 25 Tovkiov 2012 ket tehodv ved v éykpion g Taktikhg Fevikng ZVVEAEVOTS TV
HETOY V.

2. ZOvoyn onRAVIIKOV LOYIGTIKOV apydv

2.1. TI\aiclo KATAPTIGNG TOV OLKOVOULKDY KUTAGTAGE®Y

Ot mopodoeg OIKOVORIKEG KOTAGTAGEG MEPAAUPBAVOUV TIG ETALPIKES OIKOVOUUKEG KOTAGTUCES TG
MARKS AND SPENCER MAPINOIIOYAOZ EAAAAOZ Avdvupog Biopmyavir Eunopiki] xot
Texvueny Etatpeion yi t gprion mov ékn&e otig 31 Mapriov 2012, cbpgwva pe to Aedvii [Ipdtono
Xpnparootkovopkig Avagopds («AIIXAy), émag éxovv vioBetndel ond v Evpwraixt Evaon.

Ot owovopkég katactdoels £xovv ovviaxfel pe Baon v opyfi Tov 16TOPIKOD KOGTOVG, ommg
TPOTOMOEITOL OO TNV EMOVEKTIUNGTN TV XPNUOTOOIKOVOLUIKAY OTITHCE®V KOl UTOYPEDGEWY
(ovumepAapPaVOUEVOY TV TEPAYDYQV YPTIHOTOOIKOVOUIKGY HECHV) amOTIPOUEVT GE EbAOYM agia
Héc® anotelecpdTav.

H obvtaln tov owovopikdv katactéoemy, cOpgavo pe 1o AIIXA arorel t yprion OpIGUEVRV
onpaviik@v Aoyotikav extipfioewv. Eniong, anatel Ty doknon kpiong and 1 Awoixnon katd il
dwdikasia epappoyns tav Aoyetikdv apydv g Etapeiag. Enmiéov, omartel v XpNon eKTUfoEnY
Kat VToBEGEWY 1oL Ennpealovy T avaPePBEVTO TOOE TOV TEPLOVCIUKDY GTOWEIDV Kot VIoYpE@TEDY,
TNV YVOGTOTOINoT EVOEXOUEVOV GROITACEDY KoL VITOYPENGEWY KATA TNV Tpepounvia obvtaéng Tov
OIKOVOUIK(V KATAGTAGEMY Kat Ta avapepBEvTa moch £160dMpaTOV Kot e£08mV Katd Ty Siépketa tov
€t0vg vrd avagopd. IMaporo mov avtég ot extiuesg Pacifoviar oty KoAbTepn Suvarh yvdon g
dtolknong AopPévoviag vmoyn T mopovoEg CUVBTKEG Kal SPACTNPLOTNTEG, TO MPUYUOTIKG
onotedécpata umopel TEMKE va Spépovy and autés TG exTipfcEl. Ot mepoyéc mov EUTEPIEYOVY
peyohotepo Bubpd extiuioewv 1 TOAVTAOKOTNTAG, | OMOV Ol EKTIMAGEIC Kot napadoyéc sivon
OTHAVTIKEG Y10 T1) oUVTAEN TV OIKOVOUIKDY KATUSTACEMY, Tapovatdlovial oTn Inusinon 4,
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(O)a ta mood oc €)
2.1.1. Zovégon ApacTinproTnTog

O1 owkovopikég kataotdoeg g 31ng Moptiov 2012 npoetopdlovrar 6Oppmva pe to. Aedvi IMpdtona
Xpnuaroowovopikfic Avagopdg (AITXA) xai mapovoidlovv ebroya v owovoukt; Oom, Ta
arotehéopoto. Kol TG Tapskés poég Tng etawpeiog pe Baom v opxd Tng ouveLopevng
dpaotnpiémiag. Q¢ amoTELEGHN THG OIKOVOUIKTG Kpiong, éxet dnpiovpyndel onpaviikh O1KOVOLIKT
ofefordtnra otig S1ebvels ayopég kou £181k6TEPD. o€ oYéon e v EXAnvikry owovopio . H Etoupeia
kotd ™ xprion mov éAnEe v 31/03/2012 mpaypotonoince {nuiég petd amd @Opovg mocolh €
25.390.431 (2011: Cnuiég petd @dpav mocod €11.596.705) kar apvntikés Topelokés poég amd
Aertovpyikég dpactnpiétnteg moood € 3.034.679. Emmdéov, AOym Tmv onpaviik@v {nudv ypriong 1
kabapn 8€om g Etaipeiog xotd v 31/03/2012 Hrav oproxd Betikn nopd v avénon tov Metoytkod
Kepohaiov mosod € 30.000.000 n omoia éhafe xdpa v 30/01/2012. H Awiknon tng Etapsiag,
Paoilopevn oty exppocpévn npdbeon tov Bacikod petdxov vo AdPet to anapaitnia pétpo ovTag
Gote va eacealiotel 1 anpécKonT cVVEYION NG dpactnpiomtag g Etaypeiag tovddyiotov kotd
T0VG enduevovg 12 ufveg, motedel nwg N Baon ng cvvexolg dpactnpdnTag TPosToOasiac TV
OIKOVOULIKDV KOTOOTACE®Y Ogv ennpedletat,

2.2. Néa npOTVTA, TPOTMOTOU|GELS TPOTLUAMV KO drepunveisg

Zuykekpipéva véa TPOTLTO, TPOTONOWGELS TPOTOMWV Kol depunveieg Eyovy £kdobsei, Ta omolo sivat
VIOYPEDTIKE Y10 AOY1oTIKEG TEPIOGOVG TOv EeKvovv Katd 11 SidpKer Tng mapovoag xpriomg 1
petayevéotepa. H extiunon tov Ouilov oygticd pe v enidpoot and v eQoproyh avtdv TV véwv
TPOTUTWV, TPOTOTOCEWY KOl SIEpUTVELDY mopoT{BETaL TOPUKETE.

[poérumo ko Alepunveieg VLOYPEOTIKES Y10 TNV TPEYOVGA OUKOVOLLKA ¥pTion

AAII 24 (Tponomoinen) «I'voortonorjoels 6uvdedepévav nepdv»

H nopovoo tpomonoinon entygipel va pEIDGEL TIG YVOOTOMOMGE TV GUVOAAXYDY OVAUESH OF
ovvdedepéva pépn dnuociov (government-related entities) kot va anocagnvicst v évvolr tou
GUVBEIEUEVOL UEPOVG. TVYKEKPIEVD, KOTOPYEITAL 1] DIOXPEWGT) TMV GUVSESEUEVOY Lepdv Snpoaiov
VOl YVOGTONOWGOVV Tig AETTOUEPEIEG OAOY TV GUVOALOY®DV UE TO SMPOGI0 Kat HE GAAG cuvdeSeudva
HEpN dnposiov, omocapnviCel kot amlonolel Tov 0pIGHG TOV GUVEdENEVOL PEPOLG Kot EMBEALEL TN
YVOOTONOINGT Y1 HOVO TWV GYECEWY, TV CUVEAAAYDV Kal TV LToAOITOV aviuesa ota cuvSedspéva
HEPT QARG KO TOV JECUEVCEMV TOGO OTIG GTOMIKEG OGO KUl OTiG EVOMOUUEVEC OIKOVOUIKEG
xataotaoels. H tpononoinon ovth dev éxet epappoyn otov Optro.

AAII 32 (Tpomonoinen) «Xpnparoowovouika péea: lMopovsiocny

H mopodoa tpomonmoinom mopéyer emefnynioel oyetikd ue tov 1pémo pe Tov omoio opiopéva
duondpore wpéner vo tafwopundodv. Tvykekpyiévo, Swaibpate, Sadpote mpoaipeong 1
SIALDUATE 0YOPEG HETOYNG Y10t TNV GROKINGT) CUYKEKPLEVOD Op1BOD 13iMV GUUUETOIKGVY TITA@V TN
OKOVOUIKTG  OVIOTNTOG Yo £veL GUYKEKPINEVO TOGO 0molovdinote VOUIGHOTOS  amoTeAohy
GUPUETOYIKOVG TITAOUG €GV T OIKOVOUIKT OVIOTNTA TPOCEEPEL OUTA TO diKodUata, Skouduoto
Tpoaipeong 1 Sikatbpoto ayopg LETOXAS avaroYIKG 6E OAODG TOLG VPICTAUEVOVG PETOYOVG TN idlag
Korryopiog Tov 8iwv, un napaydymv, coppetoxikdy tithmv. H ovykekpyiévn tpontomoinen Sev éyet
ENISPAOT) OTIG OIKOVOUIKES KOTAGTAGEL TOV Ouilov.

EAAIIXA 19 «Awrypoagr] Xprpatoouovoutkdv Yoypedoswv Ne GOUPETONIKOVS TiTAOVG)

H Awgpunvelo 19 avapéperar 610 A0Y10TIKS XEIPIOUS and TNV OWKOVOUIKT OVIOTNTO TOL ekdidst
GUHHETOYIKOVG TITAOLG O€ £vav MOTWTY, TPOKEWEVOL va. drakavoviaTel, ohoxAnpn 1 ev pépel, pio
ypnHoTootkovolkr vroxpémon. H dieppnveia autr dev &xet epappoyr otov Ouo.

EAAIIXA 14 (Tpononoinen) «Opa Meprovorakdv Eroyxeimv Kabopiopévav Mapoydy, Erdyioro
AnoLITOOUEVO ZYNUOTICREVO KEQAANIO KUL 1] GAANAETIB pac} TOVSH)

Ot tportomonosig epappoloviot o€ TEPLOPIGUEVEG TEPIMTOGEIS: OTOV 1) OIKOVOUIKT) OVIOTHTA VIOKELTAL
08 EMG10TO OMOITOVUEVO CYMUOTICHEVO KEQOAQLO Kol TpoPaivel o€ Tpowpn Kotafolt twv sloeophy
Y KGAuyn ovtdv tev anaitosny. Ol 1pOnonomeEls auTég ENLTPENOVY O Uio T6T0la OLKOVOpIKT

9 anmd 46



it b,

MARKS AND SPENCER MAPINOIIOYAOX EAAAAOX A.B.E.T.E.
Owovopikég katastdoss sOpoova pe ta AIIXA

31 Maptiov 2012
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OVTOTNTQ VO QVTIUETOTIOEL TO OPEAOG OMO [ta TETOW TPOMPT) TANPWNY MG TEPIOVGLIKS ototyeio. H
Sepunveia dev £xel epapuoyn otov Optro.

Tporonoujcelg 6€ TPOTUIE TOV ATOTEAOVY £VE TUNLE TOD TPOYPAUUATOC ETHOIWY BeAtiboswy yia to

2010 tov TAATT (ZvuBovriio Aebvav Aoyictikdv TIpoTimwy)

O1 nopakdT® Tpononow|Gelg MEPLYPAPOVV TIg ONUOVTIKOTEPEG 0ALaYES IOV VREcEpyovTal ota AITXA
O¢ ENaKOAOVOO TV OMOTELEOUETOV TOU ETGIO0V TPOYpaupatog Bedtibosmv tov ZAAIT mov
dnposciedTnre Tov Mdto 2010. E@écov Sev avaEperon S1090peTikd, Ol TPOTOTOMGELG avTég SV ExouV
OTNHUOVTIKT] ENITTMOT OTIG OIKOVOUKES KATAOTACELS Tov Opiiov.

AIIXA 3 «Zvveviddoerg Emysipricemvy

Ot tponorofioels mapéxovy emnpdobeteg Sievkpivicelg oxetikd pe: (o) Svpe@vieg gvdeyOLEVOL
TIUNHOTOG OV  TPOKOTTOUYV OGNS GUVEVOOES EMEWPTOEMV UE MUEPOPNViEg AanéKINGTG 7OV
nponyodvrar g epappoyng tov AITXA 3 (2008), (B) tv empérprion g pn eréyxovcog GUULUETOYTG,
Kkat (y) AOYIoTIKT] avTipeTdnion tev cuvalaydv mAnpopig tov Basifovial o afieg HETOXGDV Kot TTOv
OMOTELOUY UEPOG WlaG ENYEPNUATIKIG GUVEVMGTIG, ovpnepapBavopivov tov emPpaBedceny mov
PasiCovrat o atieg uetoxdv Kat mov dev avtikatasTadnKay f eKoHo10 OVIIKATAGTEONKAY.

AIIXA 7 «Xpypatoowkovopikd Méca: I'vomoromomseigy
Ot tpomonouicelg mepopfdvovy ToAkamAés SlevKpwioels OYETIKG pE TIg YVWOTOTOWGEL, TWV

APTILATOOIKOVOKADV UECOY.

AAIL 1 Ilapovciosn Tov Owovopukdv Karastaosmv»
H tpononoinon Sievukpwviler 611 o1 okovopikég ovidTNTEG PMOPOTY Ve TAPOVGIGLoVY TNV aveAvoT TV
oLOTATIKOV GTOYEIWV TOV Aomdv cuvOMKdY €008wV &ite 6TV Katdotaon petaPfordv 1Simv

kepolaiov gite otic onpaidoelg.

AAI 27 «Evorompéveg kan Idwaitepeg Owkovopnkis Katastaosign
H tpomonoinon dievkpiviler 61t ot Tpomonomioelg twv AAIL 21, AAIT 28 kot AAIT 31 nov aroppéovy

ard Ty avabBedpnon tov AAII 27 (2008) npénet va epoppdlovial peALoVIIKA.

AAII 34 «Evéiapeon XpnuoTootkovouiki] Ava@opa»

H tporonoinon diver peyokdtepn Eppacn otig apyés yvmotonoinorg nov npénel va epappuélovion g
OY£0TM HE GNUAVTIKG YEYOVOTX KOl GUVOAADYES, GUUTEPTAUUBOVOEVAY TOV HETABOAGY OVOQPOPIKE i
EMUETPTIOELG oTNV E0LoYN 0&io, KAOGG Kot OV AvEyKT EMKOIPOTONONG TOV CXETIKOV TANPOQOPIGY
and TV mo npdoear eTfown Ekbeo.

EAAITXA 13 «IIpoypappara Metérnrag ehatdvy
H tpomomnoinon ievkpiviet v £vvota 1ov 6pov «ebloyn o&ion, oTo mhaicwo g empéTpiong ™ms

emPpéPevong ToV TPOYPOPUETOV TIGTOTITOG REANTGDV.

[pétura ko Awpunveieg voypentikée and meptddovg mov Eskvody v N uetd and 1 lavovapiov
2012

AITXA 9 «Xpnpatooikovopuxd péoor (eappdleTal oTig eTio1eg AOYVIGTIKES TEPI6E0VE OV EKvVolv
v N petd v 1n lavovapiov 2015)

To AIIXA 9 amotekel v mpdn @domn o10 £pyo Tov ZAAIL (ZvpPodrio Awebvdv Aoyiotikdv
[potdrwv) yia mv aviikardortaon tov AAIT 39 kot avopépetat oty Ta&vopnon Kat ERETPNOT ToOV
XPNUOTOOIKOVOULIKQV TEPIOVTIOKAV GTOLXEIMV KOt XPTILOTOOKOVOUIKGY VRrROYpEDGE®Y. To TAAIT OTIG
EMOUEVEG PUTELS TOV £pYoL Ba emexteivel To AITXA 9 éto1 dote va mpooteBody véeg amaithioe Yo mv
aropeinon g a&iag kot  Aoylotikh avitotabuionc. O Optog Bpioketar ot Swdikacia gktiunong
g enidpaong Tov AIIXA 9 o715 okovopkég 100 Katactdosls. To AIIXA 9 Sev umopet va epappoortet
vapitepa omd tov Optio 61611 dev €xet vioBeOel and Ty Evpwnaikf Evaon. Mévo étav v100eTnOet,
0 ‘Opthog Ba. amopacioet edv Ba epuppoécel To AITXA 9 vopitepa and v | Lavovapiov 2015,

AIIXA 13 «Empérpnon Edhoyng Afiug» (coupuoletar o1ic etoleg AOYIOTIKEC MEPOSOVC TOU
EextvoOv Ty 1 petd my 1y lavovapiov 2013)
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To AIIXA 13 napéyet véeg odnyieg oyetikd e v empérpnon g evroyng a&iog Kot Tig aropoitnTeg
yvwotonouicels. Ot amaTnoely 10V TpoTHmov dev Sivplivovy T xprion TV ebloywv aéhv alré
TOPEYOVY SIEVKPIVICELG YLt THY EQPAPUOYT TOVG OE Tepintmon mov 1 Xpfion tovg emBdideton
vroypenTiKd and dAia mpétuna. To AIIXA 13 mapéyer axpii} opiopd g ebroyng aiog, KaBdh¢ Kat
odnyieg avagopikd pe v empérpron g evAoyng afiag ko1 TG amapaiTrTeg YVOOTOTOU|GEL,
aveEaptnra and 1o mpéTumo pe Phon 1o omoio yivetar xpron Tov sdhoywv afibv. Emuthéov, ot
anapaitnteg yvwotonomoelg Exouv devpuvlel kot KkaAGRTOLV GAa TO TEPLOVGLOKG GToYEln Ko TIg
VTOXPEMGEIG MOV eMIUETpODVIAL 61NV gVAOYN aia KAl Oyt LOVO Ta XpMLOTOOIKOVOutKG. To npdTLTO
dev éxe1 vioBenBel axopn and v Evponaiki Evaon.

EAAITXA 20 «Aaraveg amoybpvoong vraibpiov opugsiov kard 10 ot@dio g TUpaAyWYNo»
(epupudleron otig eTio1eg Aoyiotikés mep1ddovg mov Eekvoldy Ty i ueth v In lavovapiov 2013)
Avtn n Sepunveio ropéyet kabodfynon yia ) Aoywotikonoinen twv damavav g QTOUGKPUVANG TGV
oteipov vrepkeipevav («omoydpwven») xutd 1o oTadlo g Tapaymyng evog opuyeiov. Béost avig
mg diepunveiag, o1 peTaAevTikég OwKOvVOuIkéG ovTdTTEG TBAVAG VO XPEWOTEL Vo Siaypdyouy ota
omoteéopata €1g véov g Evapdng Tng mepLddon TIg NN Kepadatonomuiveg Somdveg AMOYOUVAONG
T@V 0puYeiny ot omoigg SV UMOPOLY Ve amod0oBobdv og Eva avayvwpiGIHO GLGTATIKG EvEg amobéuaTog
petoAdedpatog (“ore body”). H Swepunveio £xel epappoyn pévo ot dombves vraibpiov opvyeinv kai
Oyt og voyew opuyein N oe dpaotrpdtnTeg eE6pLENG TeTpelaiov kal puood aspiov. H Sigpunveia
dev éxeL vioBetnOel axoéun and v Evponaikh Evaoon.

AlIXA 7 (Tpomomoinon) «Xpnuaroowkovopikd Mésa: I'voortomonjoeioy - perapifdesic
APNUATOOLKOVOULK®DY EPLOVGAKDY oTotyeimvy (EQupudleton yia eTAoleg AOYIOTIKES meptdSovE mov
Eexwvovy v 1 petd Tnv 1" Iovdiov 2011)

H mnapodoa tpomomoinom mapéyet TG yvwotomowioely Yo petafifacuéva XPNHOATOOIKOVOLIKG
TEPIOVCIOKE oTotYElo OV dEv £xObY omoavayvepiotel e&’olokMpov kaBhg Kot yi petafiBacpéva
XPTLATOOIKOVOUIKG TTEPLOVTIOKG CGTOEIR TOV €xouV amooavayvmptotel £’ ohokAipov cArd Y Ta onoia
0 Opthog &xet ovveylopevn avapedn. Mapéyet emiong kabodfynen yio TV eQapuoyr tov OTUITOVUEV®Y
YVWOTOTOLGEMV.

AAIL 12 (Tpomonoinon) «@épot £16061HLATOG (EQAPUOLETAL Y10, ETHOIEG AOYIGTIKEG TEPIOSOLC TOV
Eekvouv tny 1 petd v 1" Iavovapiov 2012)

H tponortoinen tov AAIT 12 mopéyet pa mpoxtiki pebodo yia tyv empétpron Twv avofeAlopevay
POPOROYIKGYV  VTOYPEMCEDY Kot  ovoPollOUEVOV  QOPOLOYIKMY TEPOVGIOKGV  OTOlEinV  OTav
ENEVOLTIKG aKivnTa emipeTpdvrar pe Tn péhodo edbroyng aing coppwva pe to AAIT 40 «Emevddoeig o
axivnten. H tporomoinen ot Sev éxel axdpn viobetnBel and v Evponoiki Evaon.

AAIl 1 (Tpononoinon) «Ilapovsiasn Ouwovopkdv Katastascovy (s0opuoleTol oTic eTAGIEC
Loyiotikég neptddoug mov Eekivody tny f petd tnv 11 IovAion 2012)

Avt 1 Tpomomoinon omoutei Om6 TG OWKOVOHIKES OVIOTHTEG vo Staywpicovv To otoyeia mov
TAPOVCIALOVTOL 6TC AOUTd GUVOAIKG E1600TaTo 6e 00 opadeg, ue fdon 10 av avtd 6to péAAOV efvan
mhavé va petopepbodv ota amoteléouato xpriceng fi Oxt. H tpomonoinon Sev éxst vioBetnBei aKoun
and v Evponaiki ‘Evoon.

AAIl 19 (Tponomoinen) «Iapoxés oe Epyalopévovey (spopudletar otig £tfioieq Aoylotikéc
nePLOSoug oL Eskvovv v 1 petd v 1n lavovapiov 2013)

Avt 1 Tporonoinon emPEPEL ONUAVTIKEG BALOYEG OTNV OvayvAPIoN KOL ETPETPNOT TOV KOGTOVG TV
TPOYPAUNATOV KABOPIGUEVDY TapOYdV KoL TRV napoyhv e5680v amd v vrnpesia (katépynon g
nebodov tov meplbwpion), KaBAOS Kul GTIG YVOGTOTOWGEL, GAWY TOV TOPOYDYV GE epyabopévoug. Ot
Pacikés arhoyég apopoldv Kuping oMV ovoyvdPIoT TOV avoAOYIOTIKOV KEPSOV Kat (nuicy, GTnV
avayvdpion tov KoaToug mpobnnpesiog/ nepikondyv, oy emuérprion 0V 5680V cuvtdEswy, oTig
OMQITOVUEVEG YVIOTONOWGCEL, 6TO XEWPIONS Twv £56dmwv Kkor Ty @opwv mov oxetifovial pe to
Tpoypaupate KABopIoHEVOV Tapox@v, kabdg kar otn Sidkplon petald PpayumpéBeopwv kot
HakpompdBec v napoydv. H tponoroinom dev €xg1 vioBetnBei axépn omé v Evponaiky Evaon,.

ATIXA 7 (Tporonoinen) «Xpnuortooikovoprkd Mésa: T'voeronotiseacy (cpapudletal 6Tic sthiotec
Aoviorikég mepedoug tow EeKwoly tny i uetd my In luvovapiov 2013)
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To ZAAIT dnuocievoe avth v tporonoinen mpoxetpévov va cupnepafet emmiéov TAnpopdpron n
onola Ba Ponbroet Tovg YPNOTEG TWV OWKOVOUIKDV KOTOOTACEMY piag OKOvOulKTg ovToTNTOG VO
aflodoyficovv v enidpacn f| Tnv mbavn emidpacn nmov O Exovv o1 CVNEWViES Vi SKavoviopo
XPMHUTOOIKOVOUIKOV ~ TEPLOVCIOKADY  OTOYEIMY KOl  VROYPEDCEDY, GUUTEPLOUBAVOREVOL  TOV
JIKAUDOUATOG YO CUUYNPIOUG 7oV GYETICOVTaL HE OVOYVOPLOUEVE XPUGTOOIKOVOUIKG TEPLOVGLOKE,
ototyela kal LTOYPEMTELS, GTNV OIKOVOUIKT) BEom Tng owovopkhg ovtdtnrag. H tpononoinon Sev éyst
v100etnBei acdpn omd v Evponaixn Evoon,.

AAII 32 (Tpomronoinon) «Xpnuaroowkovopikd Mésa: Mupovsiosn» (seapudletar oTic eThoIEC
A0Y10TIKEG TEP1OSOVG Tow Egkvouy TV 1} petd Ty _1n lavovapiov 2014)

Avtf 1 Tporonoinon otig 0dnyieg epauppoynic Tov AAIT 32 mapéyet S1EVKPIVAGELS OYETIKG pe KAmOlEg
OMAITYOEIS VIO TOV CUUYNPLOUO XPNHATOOIKOVORIKDY TEPLOVGIOKGY GTOLXEIMV Ko vToxpehoeny otV
Katdotacn owovopwng 8éong. H tpomomoinom Sev €xer vioBetnBel axdun and v Evporaicy
‘Evoon.

Ondode mpotinmv oyeTikd@ pe gvomoinon Kot and Kowvod svppovieg (spopudlovial oTIc eThiciec
AoY1oTIKEG TEPLIFOVG OV EeKvolv TV 1] petd Ty 1n lavovapiov 2013)

To ZAAII dnpocievoe mévte véo mpdTLNG GXETIKA UE EVOTOiNGT] K T1¢ amd Kool cuuemvieg: AITXA
10, AIIXA 11, AITXA 12, AAII 27 (Tpononoinom), AAIT 28 (Tpormonoinomn). Avid ta mpdTURQ
epappotovion otig TNOIES AOYIOTIKEG TEPIOSovg mov Eextvoly v i petd v 1" Iavovepiov 2013.
Emitpénetan n) mpowpn epappoyr Toug povo e6v TenTOXpOVA EQAPUOGTONY KAl TO TEVTIE GTE TPATUTAL.
To npétoma dev éxovv viobBetnei axdéun ondé v Evponaiki Evoon. O Ouog Bpioketat o1
dwadikacia extipnong tng enidpoong TV VEWV TPOTOMWV GTIG EVOMOUUEVEG OIKOVOUIKEC TOV
Kotootdogls. Ot kup1dTepol Opot TV TPOTHTMV eivat ot eEMG:

AITXA 10 «Evoroumpéveg Owkovopikés Kataotaosion

To AITXA 10 avtikadiotd 670 GUVOLS TOUG Tig 0dTYieg ava@opikd. ue Tov Eheyxo Kat v evomoinon,
mov napgyoviat 610 AAIT 27 ket oto SIC 12, To véo mpdtumo aAldlel Tov opiopHd TOL EAEYXOV ©G
KoBopleTIKOY TAPEYOVTO TPOKEIUEVOD VA ANOPUGIGTEL EAV 10 OIKOVOUIKT OVTTHTo. o mpémet va
gvontotgitar. To mpoétumo mapéyer extetapéves G1EVKPIVIGEIG MOV VLOYOPEDOVY TOVG S1OPOPETLIOVG
TpomoVg KoTé TOVG omofovg i owovouky oviétnro (emevdvtic) umopel vo eléyxet pio AN
owovopiky ovrdtira (enévduon). O avabewpnpévog opiopuds Tov eréyxov E0TIGLEL OTHV avdykn va
vrapyEL TavTOXpOVE To Sikalmpa (n SuvatdTNTo Vo KATEVBHVOVTOL 0L SpaGTNPLOTITEG MOV ENNPEGLOUV
OTUOVTIKG TiG am0d60€1S) Kat o1 uetaAntég anodooelg (BeTikéS, opvnTikég 1) Kot Ta 300) TPOKEEVOD
vo, vmhpysl édeyxos. Ta véo mpétuomo mapéxel emiong SleVKPVIGE OVOPOPIKE LE CULHETOXIK
dwatdparo ko Sikabpato Goknong BEto (protective rights), kabdg eniong kot ovapoptkd pe oyéoelg
TPUKTOPEVGTG / TPAKTOPEVOUEVOL.

ATTXA 11 «An6 kowvod Zopoaviecy

To AIIXA 11 mapéyel pia m10 pEOAMGTIKY OVIIHETONICT TOV OTO KOWVOD CUUPMVIOY E6TIALOVTOG GTO
BIKMUOTO KOL TIG VTOYPEDGELG, Mapd 611 VOUIKT T0VG Loper. Ot TOTOL TOV CUUPWVIGY TeptopilovTal
oe bo: and xowobd eleyxOueveg dpastmpidtnieg Koi xowompudies. H péBodog g avaroyucrg
evoroinong Sev eivat mhéov enrtpentt]. O1 GUUUETEXOVTEG GE KOWOTPULIES EQAPUOLOVY VLIOYPEMTIKG
v evoroinon pe  péBodo g xabaptlg Béong. O o1kovopikég OVTIOTNTEG TTOV GUUUETEXOVY GE amd
KOO0 gheyyOpeveg SpaoTnPlOTNTEG EQPAPUOLOVY TOPOUO0 AOYIGTIKO XEWPIGHO HE GUTGV TTOL
£QapUOLOLY £i TOV TAPEVTOG 0L GUULETEXOVTEG GE OO KOWOD EAEYXOUEVA TEPLOVGLOKE GTOYE L 1 og
ond Kowol ereyyopeves dpaoctnpidtnres. To mpdtumo mopéyer enfong dlevkpvicelg oyeTika pe TOVG
CLUPETEYOVTEG GE O KOOV GUHPMVIES, XPIG VoL LTApPYEL 0TS KOWOD EAEYYOG.

AIIXA 12 «I'vmetonoinon cupperoy|s 6 Ghheg OLKOVOUIKEG OVTOTITEG

To AIIXA 12 avagépetor OTIS ORATODUEVEG YVOGTOMOU|GELG HIOG OIKOVORIKAG OVIOTNTAC,
cupnEpapfavopévav STHAVIIKGV Kpioewv Kol VTOBECEDY, O1 OTOIEG ENLTPETOVY GTOVG OVayVHGTE]
TV OIKOVOUIKAV KoTaoTGoewv v aflohoynoovy N QUoT, TOLG KIVEUVOUG KOl TIG OWKOVOUIKEG
EMMTMOELS MOV GXETICOVTAL |LE TN GVUETOYN THG OIKOVOIKTG OVTOTHTAG 08 BuyaTpikes, ouyyevelc, omod
KOWOU Suup®Vieg Kar U evomoovpeveg oovopikég ovtdtnTeg (structured entities). Mio owovopikn
ovtottae éxel ™ duvatotnta va npoPel og kamoleg 1 6Aeg AN TIG TUPATAVOD YVOSTOROMGES XWPi var
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givar vroypewpévn va gpappdost 1o AIIXA 12 oto olhvord tov, §| 10 AIIXA 10 § 11 1 T
tponomoimpévo AAIL 27 17 28.

AAII 27 (Tpomomoinen) «Atopikég Owovopikéig Karastasagy

To Tlp6tumo avtd Snpocievdnke tavtdypova pe to AITXA 10 kar oe cuvdvacud, ta §Ho npotvra
avtikadiotovy 10 AAIL 27 «Evoromuéves kar Atopxés Omwovouixés Kataordoeigy. To tpononowm pHévo
AAIT 27 opier 10 A0yoTIKO yePlopd Kou TG OmapaiTnTes YVOOTOMOUW|GES OVAPOPIKE |ig gala
OLHpPETOXES o€ Buyatpikés, Kowompalieg Kui cuyyeveis 6tav pic OKOVOMIKN oviéTnto £Toudler
aTOpIKEG 01KOVOLIKEG KutaoTaoes. Tlapaiinia, To ZupPovkio petépepe oto AAIL 27 Gpovg Tov AAIL
28 «Emevédoers oe Zvypevels emiyeiprioeicy kol tov AAIL 31 «Zvuuetoyés oe Kowonpadiccr mov
QPOPOVV TIG UTOUIKEG OIKOVOUIKEG KATHOTATEIG.

AAII 28 (Tpononoinen) «Emevdvoelg oe Zuyyeveig emyerpricelg kar Kowornpaticony

To AAII 28 «Emevdbvoeis oe Zvyyeveis emiyeiprioeis wou Kowompaliecy ovuikabotd 1o AAIT 28
«Emevdboeic oe Zvyyeveis empyeiprioeicn. O okomog awtov tov ITpothmov eivan va opiset tov Aoyiotiké
XEWPIOUO avaPOPIKG HE TIg ENEVEVCELS OE GVYYEVELG entyelpioelg Kol var TapaBEGEL Tig amaltrioelg Y
™V eQoppoyh e pedodov g kabapng BEomg Kath TN AOYIOTIKY TV ENEVOVOEMY G€ GUYYEVEQ Kot
kowonpatics, Omwg npokdrtel and Tn dnpocisvon tov AITXA 11,

2.3. ZuvahAaypaTIKEG HETATPOTEG
o) AEITOVPYIKO VORGSO KOL VOO HLA TOpOvGiosng

Ot owovopikég Katactdoelg napovoidloviar og Evpdh to omoio efvar to Aertovpykd vépispa (to
VOGP TOV TPOTEDOVTOG OIKOVOUIKOD TEPBAALOVTOS) Ko To vOHIGHa Tapovaiasng tng Etapeiog,

B) ZuvaAAayéc ko vndroura

Ot ouvardoyég oe Egva vopiopata peTaTpénovial 6To AEIToupyiKd VOpIGHa BACEL TV 1GOTYAY TTOV
LoXVOVY KaTA TNV nuepounvia g KGBe cuvarlayng. LTV KOTACTAGT AROTEAESHATMY avayvmpilovial
képdN Kot Enuieg and cuvardaypatikés Slapopés, ot omoieg TPOKHATOLY OMG TNV EKKABGPION QVTdVY
TOV GUVOALOY(DV Kot 00 TN HETATPONT TWV XPIUOTIKAOV GTOWEIWY EVEPYNTIKOD Ko VILOYPEDCENMV g
Eévo vopiopa pe T1g suvadhaypaTikég 160TIRiEG OV 16X00VY KAT THY NHEPOUTVIL IGOAOYIGHOD.

ZovoAROYHOTIKEG OLIPOPES OE UN YXPTHOTOOIKOVOUIKE GTOElR TOV EVEPYNTIKOD Kal modmTikod
neprapBdvovron ota képdn 1) Enpieg and v allayn oty gdhoyn a&in. Tuverlaypaticég Spopéc oe
HT] XPTHOTOOIKOVOULKG, OTOLYEID TOV EVEPYNTIKOD Kot nolfNTikoD Onwg HeToxés o evroyn afia uéow
TV anoteleopdtav SloypGpovial ota amoTeEAEGUOT GOV PEPOG TOV KEPSOUG N g {nuidg omd
petaforn otnv edroym agia.

2.4. Evedpoata mayla meplovclokd crotysia

Ta néyw meprovotlakd ototyela mapovoidfovial 610 KOGTOG KTAGTG HElOV GVOGMPEUEVEG anocPéoelg
petov amopeimomn. To ko6oT0g KTAONG TMEphapPhvel kar T1g dandveg mov oxstilovion Gueoa pe v
ardKTNOoT oTOYEIWY OKIVATOV Kot EOTAIGHOD.

Metayevéotepeg dondveg eite nepihapfdvoviar otnv hoyiotkh oia tov evedpatov nayiov f epécov
kpdel mo katdAinio, avayvopilovial g &exwplotd iy, pévo Otav Bewpsiton mbovov 6Tt Oa
TPOKOYOLV HEALOVTIKG 0IKOVOUIKE 00EAT Yio TV Etaupeiar ko vid ty mpotinébeon 6t 1o kéoTOg TOL
naylov propel va emperpnfei afidmiota. H Aoywotiki a&ie tov pépovg mov avTIKOTACTa0NKE
doypdperal. To KOGTOG EMIGKEVAOY Kol GUVTNPNGEWV Kataxopeitar wg EE080 oty KaTEGTAON
QmOTEAECUATWY KATE TO XpdVOo TPOYLATONO{1oT¢ TOV.

Ot arooBéoeig twv GAAwv oToeinv Twv evobuatmy nayiny vroloyiloviat pe my otabepy pébodo ue
wonooeg etnoieg emPapbivoelg 610 SrdoTnua TG avapevopevng neéhng (wig tov ototyeion, £tot
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 Gote va Suypapei 10 KOGTOG otV vmoAeypatkt] tov ofic. H ovopevépevn weiiun (of tov

gtoiyelwv nayiov evepynTkod efval wg e&AG :

Kripo 44 ém
Behnidoeig oe akivnra tpitwv Baoilovion ota cvpférate picbworng
'Enurha kot Aoutdg eEomhopodg 3-10 ém

Ot nhektpovikoi voloyioTég epumepiéyovial oTny katnyopia émmia Kat Aowmodg eEomiopda.

Ot vroAeppotikég afieg kat ot @@EAEG (még Tav gvabhuatmv mayiov puropodv va avabewpndoldv kat
VO TPOCHPHOGTOVY, edv awtd KpBel avaykaio, g k&be nuepounvia 10oAoytopoo.

‘Otav 1 avanocfeotn ofio Tov evehpatov ndyov atoryeiov vrepPaiver Tv avaktiown atlo Tov, 1o
naylo Katoyopeital oty avaktiown afia tov (Enueioon 2.6).

Ta képdn kot o1 {nuieg and v mhAnaen evebdpatov nayinov rposdiopilovral and v Swgopd touv
€0000V Kot TG avomdoPeotng afiog ovT@v Ko Kataympovvial wg kKEPST 1) Cnuieg oty kardotaon
GUVOAIKOV £10081|LLATOC.

2.5. Avla mepPLOVOLOKA oTOL EIR
Aoyopiko

O oyopaouéveg 6deleg Aoyiouwold mapovsidfoviar 610 KO6G6T0g Kifjong uUelov cuocmpepéveg
anocPéoel. To kbotog KTong mephapufdver kou Tig dandveg mov anaitovvial Gote eivar Suvaty n

x¥p1fion tove.

Ot amooPécelg vroroyifovror pe n otabepn pébodo kotd tnv ddpkeln g weélung Long tov
otoyeiov avtdv. H weéhpun wn ota Aoytopikd Awavikiig dev vrepPaiver ta 10 xpévia kot oto ERP

Aoywoukd n weéiun Lon dev vrepPaiver ta 17 xpdvia.

Aoméaveg mov oxetifovral e TN CLVIPTON AOYICHIKAV Tpoypappdtay avayvopiloviat mg £é€oda dtav
TPUYHROTOTOLOVVTOL.

To Loywopkd eréyxeton etncing yia anopeinon coppeva pe Ty Znpeioon 2.6.
2.6. Amoucinon aliag Un YPNUATOOLKOVOULK(DY TEPLOVGLAKDY GTOLYEIDY

[Taywo meprovotoxd ototysior 10V LEOKEWTNL GE OMOGPECELS, VIGKEWTAL GE EAEYXO QmOpEIONG TNG
a&iag Tovg, otav vapyovv evdeifelg 6TL 1] avandcPeotn AoyloTikn tovg agia Ssv Ba avaktnOet.

O {nuieg amopsioong avayvepiCovior apéoag og £€oda Kou toobvtal pe TNV depopd HETOED g
avanooPeotng Ko g dpeca avaxtioung a&log tov vrokspévou ayiov. H avextiown a&ia ivon 1o
peyaddtepo mocd mov mpoklmtel omd TV obykpton petadd tng edroyng akiog Tov oroysiov
gvepynTikoD pelov 10 K6G6TOG TOATGNG Kot g a&lag xpicewng Tov mayiov. Mo okomovg vroroyicpod
NG AMOUEIWOTG, TO Y10 KOITYOPLOTO00VTaL GTO YOUNAOTEPO duvato eninedo Mote va Guvdeboiv pe
Egyopotés  avayvopiolieg  tapslokés pofs  (povadeg  Omuovpylag  taploxdy  podv). Mn
XPTIHOTOOLKOVOUIKG TTEPIOvotaKd oToryeia to omoia éyovv amopewwOel, emavekTipdvTal yoo miBovi
avTIoTPOoPT NG anouelmong oe KGO nuepounvia 10oroyiouol, ue eEaipeon v vrepatia.
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2.7. Xpnuaroolkovokd meplovelakd ororyeia

H Etaipeia xotataooet ta ¥pnuotootkovopike oTotyeln Tov EVEPYNTIKOD TOV 6TIC KAT®OL KoTnyopieg.
H xamyopionoinon efoprdrar and tov okomd yio TOV OMOID TU XPNHATOOIKOVORIKE néyw
onoktifnkav. H dioiknon opiler mv xamyopic. otv onoia 8o eviayBodv 1a OVYKEKPILEVL
XPMHUOTOOKOVOUIKA CTOTYELG, TOV EVEPYNTIKOD KOTG TNV OpYKN muspounvia avayvapione kot
enovebetdlel v tagvéunen o€ kGbe nuepounvio Snpocisvorng.

0. XpNHLaTOOUOVOUIKE 6TotXEla anoTiudueva oty £0Aoyn a&io pécw TV anoTeAespiTOV

Ta  ypnuotoowovoukd otoyeio amotipudpeve oty gdhoyn afia  péowm MG KATOGTAOoTC
OmOTEAECUAT®VY  Efval PIUATOOIKOVOUIKG TIEPIOVOLAKE OTOEIR MOV KATEXOVTAL YiaL gunopio. Xty
Katnyopia avtr} EVIGGGOVTOL T0 XPIUATOOIKOVOUIKG GTOIKEIR OV anOKTABNKAY L KUPIO oKORO mv
ndAnon 1ovg o& Ppaxd xpoviko didomua. Ta naphywye TaEWVOHOUVIOL 0 KOTEXOUEVH Yo gpmopia
kg edv mpoodopioviar g avriotobuiceg. Ztoryeio evepynrikod avtig g Kotnyopiag
Ta§VOpHOUYTUL 0TO KUKAOPOPODY EVEPYTTIKD.

B. Advela kot anartioelg

Ta daveia kot ot anatoelg AMOTEAODY PN TAPAYWYO. YPTHOTOOIKOVOUIKE OTOLKE D EVEPYNTIKOV pg
otabepéc 1 mpoxabopiopéves mAnpopés mov Sev  Swmpoypotedoviar o pia EVEPYN] dyopd.
Zopmeprapfvoviar 610 KLKAOPOPOVV EVEPYNTIKG EKTOG OMG AUTG pe wpipavon Gve tov 12 unvov
omé TV nuepopnvia. SNUOGiEVONS TV OIKOVOUIKAY KATOOTACE®Y. AUt yopoktnpilovrol ®G un
KUKAOQOpoHvTa Eplovstakd otoyeio. To SGveld Kal o1 amaLTGELS EVIGAGGOVIAL GTOV IGOAOYIGHS OTNV
Katnyopia eumopikég Kon Aownée anarrfioelg (Enueinon 2.10).

Y. XpNHOTOOKOVOUIKG TEPIOVOIAKE oTotyeln drokpaTodueva o tqv AfEN

To xpnpotooKovouiké TepOVCIKE oToLEl StaxpoTodueve g v AREN eivat un mopdyoyo
XPTHATOOIKOVOUIKE TEPIOVGIaKE GTOElR pie mhyleg 1) TPoTdopIopéves TANPWUES Kat OUYKEKPLUEVT|
Mé&n kat 1o omoia n Etatpeio éxel tnv mpdOeon kot tnv duvetdtnra Vo To dukpatficel wg v AR
TOVG.

Kata tn Swipken tov €roug kou tov ovykpirikod 1 Etoupeio Sev koteiye emevivoeig avTg ™G
Katnyopiac.

5. AlaB€ctpo yio TOANGT XPTHATOOIKOVOLIKE TEPIOVGIOKE GTotYEla

Ta &wbéowo y mOANOT  XPNHATOOIKOVOUIKG TEPLOLGIAKE  OTOwElo sivar pn Tapdywya
XPTHLATOOIKOVOUIKG TEPIOVGLOKE oToYEin T omoia gite mpocdiopifoviar o€ avthAv v karnyopia, eire
dev Tagvopolvial oe kamow omd TG avetépe Kotnyopies. MepiapPavovior oto u1 Kukhogopoiv
EVEPYNTIKG EQOoOV N Aloiknon dev éxetl TV TpdOEST) Vot Ta pEVOTONOGEL PéGo 6g 12 unveg and v
nuepounvia looroyiopov.

Katé t dapkeia tov éroug kar tov ovykpitikod 1 Etowpela Sev kareiye enevdboeig auTig TN
Katnyopiac.

Ayopég Kai TOANGE YPTHOTOOIKOVOUIKAOY TEPIOVGIOKMY oToEelmv avayvopilovian kotd myv
nuepopnvia mov defdyetar 1 ovvardayn mov eival N nuepopnvia Katd v omofo Etapein
deopugvETaL VO 06YOPAOEL 1] VOL TOVATIGEL TO TEPIOVGLOKG GTOLYEID.

Ta xpnpatoowovopikd neptovstakd ototyein apyucd avayvopifoviar otnv edhoyn aéio TOVG mAEOV
TV domavdv cuvordayh, Ue EEIpEST) TA XPTIUATOOLKOVORIKG GTOWEIN AMOTIHMNEVE, OF gvkoyn oia
nécw anoteheopdrov. Ta yPMUOTOOKOVOUIKE TEPIOVCINKE GTOtXEla TO. Omoin avoyvepiCoviol oty
gohoyn aia péow TV anotedespdtmy, apyikd avayvopilovial oy gvloyn akia TOVG Kot o1 amaveg
SUVEAAGYNG ££050MO00VTOL HEGH TT)G KUTAGTUCTIG ATOTEAECUATWY.
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Ou enevdvoeg Swaypdoovial 6tav To dikaiopo 6T TAMEWKES PoEg omd Tig emevoloelg Afyst 1
perapiBaderal kou n Etapeio éxel petafifdoct ovoundag 6Aovg Tovg Kvdbvoug Kat Tig avIapoiBES mov
ovvendyetal 1 doktnoic. To Swbéowa mpog TAANCT Kol TG XPNUOTOOIKOVOUIKE RTEPLOVOIRKA,
ototyela og 0hoyn o&in péc® NG KATAGTOOTG ATOTEAECHATWY PETENELTO, TapOVGLAlOVTAL GTNV E0AOYY
aia tovg. Ta ddvern Kol amaiTioels, Kat 1o (PTHATOOIKOVOUIKA TEPIOVCLOKA GTOLXEIR draKxpaTodpeva
o¢ ™V AMER Toug mMapovowilovial 010 avaROaPeESTO KOGTOG XPNCIUOTOWDVTIAG TNV HéEBOdO TOL
TPOYLOTIKOD EMtTOKiOU.

=1 cuvéxEln, Ta S1abECILa TPOG WA YPNIATOOIKOVOHIKE TEPIOVGIOKG GTOXEIR OMOTIUGVIAL GTNV
gvhoyn aia Toug Kot T oyeTIKd KEPSN 1] {NHIEG KaTay®@polvTol GE amoBepatikd Tav winv kepakainy
péxpt to oroyein avtd TwAndolv i vrootoby anopcinon. Katd v mhinon 1 anopsimon, ta képdn 1
ot {nuiég petapépovior oto anoteAfopota. Znuiég omopgioong mov £xovv ovayvoplobel ota
OTOTELECLLOTA OEV QVTIOTPEPOVTUL LEGH OMOTEAEGUATV.

Képdn | {nuisg mov mpokbmrovv and 1ig petaforés ng e0ioyng adlog Twv XPMHATOOIKOVOUIKGY
nEPOVCLOKOV oTotxeimv ag ebhoyn oéia péow g Kortdotaong anotelespudtoy, avayvapifovial oty
KOTAOTOGT ANOTEAEGHATWV TNV YPTIOT] TOL TPOKOTTOVV.

O ghhoyeg afiec TV YPNULOTOOIKOVOHIKAOV Teptovslakdy otolEinv mposdopiloviar ond Tig
Tpéyovaeg TinéES mpoogopds (bid prices).

O éheyyog amopeinong TV ERTOPIKOY OmaITHoswV TeptyplpeTal oTnv onusinon 2.10.
ZOpYT QIGPOG Y PIILATOOLKOVOULKAOY TEPLOVOLOKDY GTOLXEIMY

Xpnuatootkovopikd otoyeia evepyntikod kol vroxped@cenv cvpynoeifovial kot to kebapd nocd
nopovciiletarl oty Kotdotaon Owovoutkng @&ang, 6tav vdpyet vouiko dikaiwpe cupynelopnod
TOV TOcOV Tov avayvoplotkay, Kot TapdAAnia, vrdpyel 1 npdbeor vo yiver Suwaxavoviouds oe
koBopn Baom, f N andéxINen TOL TEPOLOLOKOD OTOLKEIOL KOl O SKAVOVIGUOG TG VIOXPEMONS Vo,
yivovv tawtdypova.

2.8. Mapayorya ypnuorooLlKovopuIKd pEGa Kot SpacTiploTnTeg aviloTaddpiong

Katd v nopodoo xprion o Topiyoyd xpNHOTOOKOVOpKdG péoa mepouBdvovy mpobeoiiakég
ovupboelg cLVOALGYLATOG.

Tao napayaya Tepovcldlovial wg Teplovotakd ctoyeio Otav n exTiunpévn e6doyn aia Tovg eivar
OeTIKT KoL WG LIOYPEDGELS OTAV 1) EKTIUTREVT VhoYN aéia Tovg sivon apvnTik).

Ta napdywyo KATax®POUVTOL 6TOV 1G0AOYIoHO apyikd otnv gbloyn afia Tovg Tnv Muepopnvia tng
oUVOALOYAG KOl OTOTH@VTOL HETayevESTEPD OTNV ekTipmuévr eodoyn agla tovg. H pébodog
avayvhpiong képdoug 1 Cnuicg eEaptdton amd o v TO TaPAY®YO KOTaYwpeital 0 pECO
avtioTddpicons. Eeocov katoxwpeitol wg péoo aviiotddore, n nébodog avayvopiong kabopileton
av@Aoya pe TN Vot Tov oTotysiov tov avricTadpileton omd o mapdywyo ovTo.

o 6koTovg XpTiong avIloTUOHIGTIKAG AOYIGTIKNG, 01 avitoTabuicelg tagivopobvron ag efig:

*  Avtiotefuiostg edhoyng aiog (fair value hedges) otav ypnoiponoovvTal Evavtt petafordv otny
gohoyn aia evog avayveplopévov mepovucstakod oTotyeiov 1) LToYXPEMONG 1 ETUIPIKNG OEGEVTTIC.

s Avrniotofuiogig topswokdy podv (cash flow hedges) Otav ypmowomoodvrar Evavil Tig
SWKOLOVOTS TOV TOUEWKADY POV GE OxECT HE £vo GVOYVOPIGUEVO TEPIOVCLOKO GTOLKElD ”
VLOYPEWOT, | 6€ oYEoN Me TO cuverlaypotikd kivduvo piag etaipikrig Scpevomnc.

H Eraipeio ¥pnoiponotel mapiywyo xpNHATOOIKOVOUIKAE HECO Y TNV avTioTdluon Kvoivev mov
anoppeovy and TG petoforés tav Tipdv cuverkdypotos. H Etapela epappéler avriotubuuotixd
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AOYIGTIKY TOpEKOV pOdV Yo mapdymyo T omoia minpody 1o oxetika kpuipto, Mo mapéymya to
ontoia 6gv TANPOVY T KPITHPLOL Y10 OVTIGTAOUIOTIKY) AOYIOTIKN, KEPDN 1) {Npiég oL mpokVITOLY amd
petaPorég oty gbdoyn ofia KaToX®POBYTAL TNV KATAGTAGT GTOTEAECUATMOV O6TA AouTd KEPST Ko

Cnuieg/(kabapd).
- AvnictaBpiceig e0hoyng afiog

INa avniotabpiceg ebdoyng aiag or omoieg wANPodV Ta KprTipla Yo GVTICTABUIGTIKY AOYIGTIKT,
képdN 1| Cnuiég amd v emavextipnon tov mapaydyov otnv sdroyn afia katoxwmpovviar oy
katdotoon amotedecpdtwv.  Képdn 1 {nuidg oto avtiotabuiopévo péoo mov ogeiloviar otov
avticTofplopevo kivéuvo, avampooapudfovy Tt AoyloTik afi Tov aviICTAOUIGHEVOL HéEGOV Kat
KOTOWPOVVTAL TNV KATAGTACT] UTOTEAEGULATOV.

- Avriotafpicsis TapglaKOV pody

lNa avriotadpiceg Tapek®v podv ot omoieg TANPOHY Ta KPUPLA Y10, AVTICTABIOTIKY AOYIGTIKT, 1)
avadoyia tov képdovg 1 g {npibg amd To mapdywyo mov mpocdopileTar wg evepyds aviicTAOpIoN,
xatoxopeital katevdeiav ota amobepatikd xor n avodoyion mwov mpoodropiletar wg pn evepyde
AVTIGTADLOT) KT WPEITAL OTNV KOTAGTAOT) anoTEAEGudTOY. @

TNo ovriotoBuicelg Tapekd@v pomv, képdn 1 Cnuiég mov eiyav woraympndei kotevdeivy ota

z 7 Je 5 ® 7 r r ,
OmOBENOTIKG HETAYEPOVTOL OTNY KATAOTAON AOYOPIOGHOD OMOTEAESUATOVY 6TV (S1a TEpiodo katd Ty
omoia 1 avtioTabpILopeVn cuvaAlayn ennpedlel Ta anoteEAEopaTa.

H avtictefotikiy Aoywotikf] Soxénteton 6tav 1o avriotabpilov péoo ekmvésr 1 moieita,
teppatiCerat M aoxetton, fi 6tav n aviietéuion dev mAnpol mAdov To KpUThpla yie AVTIGTAOUIGTIKY
loyotikr.  Ztmv mepintoon mov e avtioTadulopevn ouvorlayy Sev avapévetar mAéov va
npayparonomdel, ta Kabopd cvocmpeupéva kEpdT 1 nuigg mov elyov KotoxwpnOei 010 anoBepaTikd
LETAPEPOVTOL OTTV KATAGTAOT) ATOTELECUATOV.

- Hopdaywye mov dev I pody Ta KPITPLY Y10 AVTIGTAOULETIKY] AOYIoTIKY

O petaforég oty gvhoyn aia tovg avayvopifovial ancvbeiug oty KoTAOTAOT ATOTELEGUATOV GTA
hound k€pdn kon Enpisg/(kobapd).

2.9. AmoBépata

Ta amoBépote amotipdviar oty yepnrotepn adie petald kdotovg KTONG Ko Tng KoAPHG
pevotonomoiung akiog. To kéoTog mpoodopifetar pe ™ péBodo Tov pécov otabuikod kéotove. To
KOOTOG TOV ET0ipOV TPOioviwy nepihapufdver 10 K60TOG ayopds. XpmuoTootkovoukd ££oda gv
nephapfdvovial 6to K6oTOG KTficEMS TV amofepdtav. H kabapt) pevotonomoun abio extipdron pe
Paon g Tpéxovoes Tég mdAnong tov anobepdtwv ota mAaioia tng cvwviBovg SpactnpiéTnTag
aQopolUeEVeV Tov e£60mV ThHANGTG 0L GUVIPEYEL TEPITTOOGT).

2.10. Epmopikég anartijosig

Ot amouwtioels and nehdreg xatoympobviar apyikd otnv evAoyn afia Tovg kou petoysvéctepa
OMOTIHAOVTAL 6T0 avamOoPesto KOGTOg pe TN HEBOSO TOV MPUYUOTIKOD EMITOKIOV, AOAIPOVUEVAOV Kol
v {npidv aropeinong. Ot (nuuiég amopeinong avayvopifovial 6tav VIAPXEL AVIIKEWLEVIKY EvgiEn
ot n Evaipeio dev eivat og 6éon va eionpaetl 6da Ta tocd nov opeidovtat pe Bhon Toug 6povg Tng
EKGOTOTE oupmvias, pe Pacn v omolo dnuiovpynbnke n omaitnomn. INUAVTIKEG OKOVOIKEC
dvokoAieg Tov xpedotn, n mBavoTTa  ypeokomiog, N OWKOVOMIKN oavoadiopydveon xat aduvapic
TUKTIKOV TANpopdy Bewmpodviar evdeilelg 611  anoitnon éxel anopswbel. To 1006 g npdPreyng
glvar n Swweopt petafd Tng Aoywotikg adlag Twv omottfjoswv kat MG napoveag afiug twv
EKTIUDUEVOV LEALOVTIKADY TOUEWKOV PODY TPOEE0QAOVUEVOV [E TO TPUYLUTIKS ETITOKILO,
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H loyiotiky) a&ia Tov neproveiakod otorxeiov petdverar pe Ty xpfion evog Aoyoplaopod tpopreyng
Ko 70 oo g Enuiag avayvmpiletal oty kotdotoaot anotsheopdrov poli ue 1o ££odo twifoeng
Ko pépretivyk. Otav pio epmopiky anoitnen dev pmopei va eionpaydei, copyneiletor pe to mocd ™
TPOPAEYTC Y10 EPTOPIKEG amantrioglg. MeTayevEoTepa QVAKTGILL TOGE To. Omol Efyav TPOTyOUNEVEMG
Staypogel motdvovtar ota €080 MOATOEWY Kol HOPKETWVYK OTNV KATAGTOOT OTOTEAECUOTOV
XPTICEWDV.

2.11. Tapsiakd drabéoina kat 1oodvvapa

Ta topewkd Swdéoya Kot TAEWKd 16030vopa TeptAapfdvouy ta HeTprTd, TIg KaTabéoEs OWewmg Kot
Tovg tpaneltkodg Aoyapracpols vrepaviinymg. Ot tpanelikég vrepavoAnyel napovstdlovial oTov
davelopo 6Tig PpoyvnpdBEGES VITOYPEDCELS OTOV IGOAOYIGHO.

2.12. MeToyikd Keparairo
To petoyd kepdrato nephapfdver Tig Kowég petoyés g Etaipeioc.

Apeca &Eoda yo TNV €xdoon petoxdv, epavifovtor petd TV a@oipecn Tov GYETKOD QOPOL
€1000MUaToC, o8 Pelmon Tov Tpoiévtog Thg xdoomng.

2.13. Epmopikég vmoypedasig

Ot gumopikég vrroxpedoelg ovayvapilovion apyikd oty eohoyn ofia Kol aroTIL@VTOL LETOYEVEGTEPT
oOupava pe t uéBodo Tov avomdsPeoTon KOGTOUG LLE T XPTOT] TOV TPAYUATIKOD enttokiov.

2.14. Aaveiopodg

To ddvew kataywpodvtal apyikd otnv e6A0YN a&la Tovg g slonpoyfévia nood pelov Ta TVYXOV Gueca
£€oda Yo TV mpayuatomoinon g ovvediayis. MetayevéoTepa, amoTiLAVIOL 61O OvVOTOGBEsTO
k6oT0g. Toxdv Swpopd petald tov sompaybiviog mocol (Kabapod amd oyeTikd £€oda cuvorlaydhv)
kol g aélog gEdpAnong avayvopileral oy katdotacn anotelecpatov Paon tng didpketag tov
davelopoo pe 11 uéBodo Tov TpayUaTIKoD EXLToKiov.

Ta davela tagivopodvrot wg Ppoyvrpofeciieg vioxpe®@GELS, £KTOg ev 1) Etaipein £xet to dikaiompo. vo
avaPaArel v e€opAnomn T1g VIoXPEMONG Y TOVAGytoTOV 12 pfjveg petd omd tnv nuepounvia tov
1GOAOYIGHOD.

2.15. K6otn daveropod

‘Oka 0. KOGTT SOVEIGHOD KATOYWPOVVTUL OTO UTOTEALCLATO LLE TNV TPRYUOTONOINGT) TOVG EKTOG KOOTY
davelopod mov aPopoly hylo VL KoTacKELT. KdoTn 6aveiouol mov agopoty maylo \Id KATaoKELT
ocvpuneprapfavovral oty el KTioNg TOV GUYKEKPIUEVOL Tayiov GULPWVE pE TIG S10TdaEels Tov AAIL
23 “Koéotog Aavelsuon”.

2.16. Tpéymv @bpog s16odfparog

O tpéymv edpog vroroyiletal cOHPOVE HE TOVS POPOAOYIKOVG VOLOVG TTOV oXDouV oty EAAGSa. H
damavn v tpéyovia edpo elgodNpaTog mepapPhvel Tov 9opo e160dMpaTOG TOL TPoKLNTEL Phoet
TV KePIMV T1G KABE eTaIpEiog OTMG AVOROPPAOVOVTAL GTIG POPOAOYIKEG TNG SNADOEL Kot TpOoPAEWElg
Yo TPOGHETONG POPOVG Kol mMPooavgioels yia avéleykTes @oporoywd xpficels, kol vwoAoyifsta
oOpemva Le TG BecpoBeTNHEVOVG ) OVGLOCTIKE BECUOBETNILEVOVG POPOLOYIKOUG GUVTEAECTEC,
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’2.17. AvaBailépevog bpog sloodfjparog

O avoPariépevog @6pog e1G60dMpatog nposdopiletal pe v péfodo g VROYPEWMOTG TOV TPOKVATEL
oo TG TPocwpvég Slapopés petagd g AoyioTikAg affag ko TNg Poporoyikiig Bhong Tawv
TEPLOVOIAKOY oTotYElV KAt TOV LIOYPEDGERY. AvaBuilbuevog eOpog e10odNpaTog Sev Aoyileton sdv
TPOKVNLTEL Wd TV apyikl avoyvdpion otoeiov evepyntikod N modnTikod oe ouveAAoyn, exTdg
EMHEPNUTIKNG GUVEVMONG, 1] omola 6Tav £yve 1 ouvadhayh dev ennpéace 0VTe T0 AOYIGTIKG 001E TO
©oporoyiké képdog 1 Lnuia.

O avafarrdopevog @6pog mpoadlopiletar pe Tovg POPOAOYIKODG GUVIERESTEG TOV avapévovtal va
EQUPLOGTOVY 6TV nepiodo Katd v onoia Ba toxTonomeel n anaitnon N n vroypémon, AopPévoviag
VTOYT TOVG POPOAOYIKOTG GUVTEAESTEG (Kt POPOAOYIKOVG VOLOVS) oL £xovv BeomioTsi RépL TNV
nuepounvia Tov 1IGOAOYIGHLOD.

Or avafairéueveg popoloyikés amaitioelg avayveopilovtal otnv éktacn otqv onoio Oa VapEet
HEALOVTIKG (opoloynTéo KEPSOG Y1OL TNV XPTOLOTOINGT TNS TPOCHPVHG dupophg mov dnpovpyei v
avaBaAiopevn oporoyIKT araitnon.

2.18. ITapoyég 6T0 TPOGOTLKG
a) ZuvrallodoTikég VoY pedoeLg

H Eroipeio £xe1 1660 mpoypdupora kobopiopuévoy i6Qophv 660 Kal Tpoypaupata KaBopiouévaov
TAPOYDV.

Qg npéypoppa kaBopiopévay elopophv Bewpeitar T0 cUVIAEIOS0TIKG TPSYPOLUN OTO TAGIGIL Tov
orofov 1 Etoupeia mov o epoppéler kataPdider ndyies e16Qopég o Egxwplotd voukd npésmno. H
Etaipeia dev Papdvetar pe mepoutépm, vouiky 1 cupfotikn vroypéwon xotaBorfic EICQOPAV €dv TO
topelo dev Swbétel enapkeic mOpovg BoTE Vo IANPGOVEL TIG TaPOYEG TPOS HAOUG ToVG Epyatduevoug, ol
0ToiEg AMOPPEOLV amd Ta, £T1) VANPEGIAG TOVG, TPEXOVIA KOL TPOTYOVUEVQ.

Hpdypappa kabopiopévav mapoydv Bsmpeitar cuvidog T0 cuVTAEI080TIKG TPGYPOLD, TO Omoio
opilet kataPolrf cuykekpuévov 10600 GhVTOENS, cVYNBMG GE GLVAPTNGY LE Evav 7 TEPLoGGTEPONG
mopdyoveeg 6mwg eivar 1 niikia, To £t npodnnpesiog kot 0 moB6g k&be epyaldpevou.

H vroypéwon mov karaxwpeital 6ToV 100AOYIGRO Yia T0 TPOYPAULATO KABOPIGHEVEHY TapOy WV Elvat 1)
napovoa afic T avENUUEVTG vIOXPEWONG Yo TNV KABOPIoHEVN TPy KOT6 THV nuepounvia tov
160A0Y16100 peiov N mopovoa a&io TEPIOVOLAKGOY GTOLEIMV EVEPYNTIKOD TPOYPAUUATOS TApoyhV, Kol
TOYOV petaforés OV TPOKINTOLY Gmd TA PN AVOYVOPIOPEVE OVOAOYIGTIKG KEPOT Kot {nuieg kot o
Kéot0g NG mpobmnpeciag. H déopevon tng kobopiopévng moapoyng vrohoyifetar emnoing and
avegaptnto avokoyloTh pe Ty xprion g uedodov tng npoPePAnuévng moToTIKHG HOVESOC (projected
unit credit method). H napodoa akio tng S&cpevuong ya v kabopiouévn nopoyn npocdopiletat
TpocgopAdvag Tig TpoinoloyioBeiceg LeEALOVIIKEG TapUIOKEG EKPOEC XPNOULOTOIDVTOG TO EMITOKIG TOV
Ba ioxvav yio vyMAfg agtomoTiag eTapikd opdroya iStov vopiopatog e o onoio Tov Oa TANPWOOHY
oL mopoyEG, o nuepopnvies AMéng twv omoiwv mpoceyyifouv o ypovikd 6pie TG CXETIKTG
VTOYPEDGCTIC.

Ta avohoyotucd kEpd kot ot Lnuieg mov mPoKVMTOLY ARG TG MPOGUPHOYEG HE Phom Ta LOTOPIKG,
dedopéva kon oALoyEg OTIG avaROYIOTIKES VITOBEGELG TOL &ivot TV 1 K&Tm and To epOmP10 Tov 10%
MG CWPEVUEVNG LIOXPEWONG, KATAXWPOUVIOL OTO, GmoTEAECHOTA BAOT] TOV OVARUEVOUEVOL HEGOU
0OQAALOTIKOD XPEVOU TMV GV UUETEXOVIMV GTO APAYPauLAL.

To ko6aTog mpolnnpesiag kataywpeital dueco ota anoteléouata pe ebaipeon v nepintwon mov ot
HETABOAEG TOV TPOYPAUNOTOG EEAPTHVIAL OO TOV EVATOUEVOVTO. XPGVO VINPEGTRS TV epyelopévay,
Ly mepintwon avth], 10 K6GTOG TPObANpEsiog KaTaywpeital oTe OmOTEAECHOTO pe 1 otabeph
uéBodo péoa ot ypion wpipaverc.
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Ocov apopd ta npoypaupote kobopiopévay eloopdv, n Etapeia kataBdiier eicpopéc oe Eexmpioté
Tapeio Yo Snuocia 1 1wTIKG cUVTo&1030TIKG ACPUALSTIKE TPOYPAUNOTA OE VTOXPEMTIKT, GLUBATIKT
1 eBghovrix| Pon. Metd v katafoln Tav swopopdv, n Etapela dev éxel nepartépwo vroypedoelg
minpouns. Ot toxtikés ewopopés Aoyilovron wg kabapés meplodikés dumdveg Katd T0 £T0¢ OPEIATG
tovg. IpomAnpwpéveg ewopopés avayvopiovron oto evepynTIKO Katé Tov Babpé mov 1 enioTpoot
YPNUATOV 1) peimoT Tov HEAAOVTIKGOV TANpaudy gival duvarth.

P) IMapoyés Teppatiopod TG ATACYKOAN OGS

O1 mapoyfg TeEpUATIOROD NG omacOANoNG eival TANp®TEEG OTAV N OIACYOANCT evdg £pyalouevon
M&er mpwv v mpoPhendpevn nuepopnvia ovvta&odotneng N étav o epyaldpevog SéyeTan vo
amoywprcel €0ehovoin pe avidAiaypa avtés Tig napoyéc. H Etaipela avayvmpiler Tig napoyés avtég
otov gxel xotapavag dsopevtel site va teppaticer v anooxOinom epyalopévav oOLQOVE uE
AETTOEPEG TPOYPOULD Yot TO 0To{o dev LIdpyst mbavotnTa va ovakAnbei, site dtav npooeépet avtég
TIg mAPOXEG MG Kivitpo eBedodatag anoydpnons. [Moapoyés andivong 1 e8eAodOWG amoydpNoNC, O
omoieg kabiotavral nAnpwtéeg og oo peyahlitepo and 12 pufveg PETG and v nuepounvia tov
1ooroyiopov tpoeEoprodvial otny topodoa a&ia.

2.19. IIpoPiréwyerg

[TpoPréyerg avayvopilovrar 6tav n Erawpeio &xet pia tpéyovoa vopuxn 1 texpopopevn déougoon mov
amoppéel and maperbovia yeyovdta, sivar mboavov 61t Ba amontnbel expon} népav Yo ™y gEGEAnon
™G vroxpéwong Kot 1o amoitodpevo mocd pmopei vo ektiundel afibmicta. TIpofiéyeg Sev
avayvapifovrot yua peAloviikég Aettoupykés Cnpiéc,

‘Onov vrdpyovy d16popes mopdpoteg voxpedoel, 11 mbavotnto 61t Bo anctndei expor| katd v

exkkabépion mpoodiopifetar pe v e&étoon g Katnyopiag vmoxpehoewv ovvolikd. IIpdPreyn
avoyvopiletor oképo Kot €4v 1 mBavOTNTA EKpoYg OYETIKG UE omowodnmote otorysio mov
nephapBaverol otny idin Katnyopia vnoyxped@oswv unopsi va etvat pikpn.

Ot mpofAdyerg vmoroyifovrar otnv mapovca aio Tov avapevopevav €£68mV Tov ammTobVTon Ve
KoADyouv 11V mapovoa vroxpéworn. To mpoefo@ANTiKG ERITOKIO MOV YPNOILOTOETAl YL TOV
npocdlopopd g mapovoag agiag eival mpo @opwv Kot aviikoTonTtpilel Tig TpEYoLoEG ayopoieg
exTunoel yoo tnv xpoviki] ogio tov ypruatog ki ovEhoelg OV aEOpPOvV TI GUYKEKPWEVY
vmoxpéwon. H addnon g mpofreyng Aéym Ehevong TOou  ¥pévov  avayvopiletor g
YLPNHOTOOIKOVOUIKS EE0GO.

2.20. Avayvdpior £666mv

Ta écoda mepthapPdvovv v edhoyn o&io TV THANGEOV oyabdv Kal mOpoxfG VRATPEGLOV oV
npoépxovior and Tig dpaotnprotnreg g Etaipeing, kabapd and 10 @dpo mpootiBépevng afiag,
EMOTPOVES, EKTTMGEL; Kol kounovio (loyalty scheme vouchers).

H Eratpeio avayvopilet £écoda dtav to 1000 Twv £66dwv propel va extipndel afiomota, sivorl mbavo
0Tt UEALOVTIKG OIKOVOHIKG OGEAT) UTTOPOTY VoL E1I0PEVGOVY GTNV OVIOTITA KUl GUYKEKPILEVE KPIThipiat
&yovv eknAnpwdel yio k&be pio and tig Spastnpidtnres g Etapeiog dnmg mepryphoetor napokdte.
To n06d tov e06dwv de Bewpeitar 6Tt éxel exTipnel afdmoTa pégpig 6Tov GAL To EVEEYOUEVA OV
ovvdéovian pe Tig ToAfoelg va £xovv entivBel. H Etaipeio Paocifer Tig extiuniosig tov ota otopid
anotedécpota Aapfdvoviag vmoéyn Ta XOPUKINPIOTIKG TOL WEAGTN, TO YOPAKTNPIOTIKG TNG
ouvoAhayng Kat Ti WiontepdTnTeg Kabe supemviag,

o) Hoiqoelg ayafdv — Aaviki
H Etapeic Aerovpyel pie civoida kataotnuérov Awvikig maineng. Or nwifioceg ayudov

avayvapifovrar otav 1 Etoipeio movka epmopedpata oe neAdreg. O Mavikég nwifioelg suwvibog
TPUYLATOTOLOVVIAL GE YPTHOTA 1] MIOTWTIKEG KEPTES.
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(Oha Ta woed ot €)
B) IMwifeelg epmopevpdT®V — YOVEPEUmOPLO

Ta £o0da an6 nwAfoeg ayabdv avayvopitovror 6tav 1 Etaipeio éxst napadhoet otov Xovepéumopo, o
xovépépmopog kaBopilel To dixtvo Kau TV TN 6TV onola Bo ToVANBOTY Ta ayadd, kot Sev veictatal
aveknAfipatn vroxpéwon to omoio 6o pmopoloEs va ennpedoel TV anodoxf Twv ayaddv and tov
xovopéunopo. H mnap&doon Sev mpoaypatomoisiton péxplg 6t0v T 0yed& éyouvv otarel oto
CLYKEKPEVO oTpeio, o kivouvog aypfictevong kat 1 {nuid £xovy petapepBel otov yovdpéumopo, kot
gire 0 yovopépumopog éxet amodexPel ta ayadd pe Pdon to cupPorato ndANONS, o Sikainpa arodoyfg
gxer Mfel, m Erowpeion  éxer avrikeweviky) anodein mwg OAa Ta Kpurfplo yo amodoyr &xovv
iKovoromBet.

Ta ayadd mwrodvrar cuxvé pe Ekatoon Buciopévn 6Tov 6yKo Kot ot meddteg £XOuV To Sikaiopa vo
EMOTPEYOLY TO EAATTWNATIKG TPoidvTa 611 Yovipikt) ayopd. Ot mwAfcelg Katoywpovvtal e Baon TG
TWéG mou avaypheovtor 6to cvpPohaio, kabupd amd EXTIUNIEVES EKTTOOEL; OYKOV Kol EMOTPOPEC,
xatd my ndAnon. H npoPreyn yo exntdoeig kot enictpopég vroloyiGetal pe Baon Tnv mponyoduevn
neipa. Ot exnidoelg mov oyetifovran pe tov dyko kabopilovial pe Péon Tig npofiepOeioeg etfioieg
oyopés. Ot TOANGELS TPAYUATOTOOVVTOL HE MOTOTIKOVG OPOVG GOUPMVA LE TIG TPAKTUCES TNG XYOPAc,
Ko g €K T00TOD Sev Bewpeitar va veioTatatl oTotysia xpNUaTodoTHOTC.

Y) Ecoda and té6xovg

Ta £o0d0, and toKoug avayvmpilovrar Bacer xpovikig avaloyiag pe tnv xpion Tov TPOYHOTIKOD
gmtokiov. Otav vndpyet anopcioon tav anothoewv, N Aoyt ofi avtdv pebveral oto
QVOKTHOLLO Toc0 Tovg 10 onoio eival 1 mopodca a&io Tmv avapevoueveov LEAAOVTIKGY TOUELAKDY
podv mpoetoplobuevav ue 10 apyikd mpoyuotcd emtoklo. ‘Ecoda tokwv 1 amousiopéva S¢veia
avayvapifovtol xpriclomoidvIog T0 apyIkd TPAYUATIKO EXLTOKIO.

2.21. MisOhosig
A) H Etraipeia og piebotig
i. Agrtovpykég pobdoelg

MicBdaoeig 6mov ovotwdmg ov kivévvor kol avtapolBés g 1Wwktoiog dutnpodvial and Tov
expicfoT TagvopobvTon wg Aerrovpyikés piobmoeis. O mAnpwpég mov yivovrat yio Asttovpyikée
HwoBdoe (kabapég omd Tuxdv KiviTpa mov mpoceépdnxay and tov expcdwtn) avoyvepifovron
oTa amoterécpata xpriong pe T otafepti uéfodo Kot T Sipkela TG TEPLGSOV TG HicOwong

ii. Xpnuatodotikég piodboelg

Ot pobdoeg nayiwv mov 1 Etatpeia Stammpel ove1mddg 6A00G TOVG KIVEHVOLS Kat avTapolBéc
g Woktnoiag tafivopodviar g xpnpatodotikés pioddoeg. Ot xpnuatodotiéc uicdmoeig
kepoAaonowdvtor pe v évapén g picbmong ot younidtepn petaEd g gdhoyng afiag Tov
noryiov otoryeiov fi g mapovoag afiog twv eAdyctav pobopdtov. Kabe picBopo enipepifero
HETOED TNG VIOYPEMGTG KAl TV XPTHATOOIKOVOUIKAY ££6SMV £T01 MGTE VoL EMTVYYAVETL &val
otafepd  EMITOKIO OTNV  VMOAEWTOUEVY] YPNUATOOIKOVOUIKY] vmoypéwon. Ot avtioTtoyeg
vmoypedoEl; ond pcbdpoata, Kabapég omd XpNPATOOIKOVOpIKE £E0de, ameikovilovronl oto
Bpoyumpdleopo kot poxponpdbecpo Savelopd. To PEPOG TOV YPTHATOOKOVOHIKOD e£650V TTOV
opop o€ YpNUaTodoTIKéS HisBhoe avayvepiletal oTa anoteléopata xpriong Katé t Sidpkela
g picBaong étor dote va vmapyel éva otaBepd mEPLOdIKG emTOKIO EMi TOV EvamopuévovTog
unoAoinov tng vroxpiweng ywo ke mepiodo. O enevdioelg oe akivita mov omoxThdNKaY e
xXpnpotookovoukn picbmon napovsidlovral otnv dAoyn a&la tovg.
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B) H Etaipeio o¢ ekpiobotiic Aettovpyik@v pebdoemv

Aktvita. mov  ekpicBdvovial pe Asrtovpyikég piobooelg nepthapfdavovior ota Evodpora maylo
TEPIOVOLOKE oToLEln oToV Wohoyiopd (Enueinon 2.4).

I') Zvvarhayéc adinong kal eravapicdnong

Mia covariayt] ndAnong kot enavapicnong, GUVETAYETOL TNV TOANGT] EVOG TEPLOVGLAKOD GTOYEIOD
Kat tnv eravapicBmon ev ovveyeia Tov dlov TeprovolaKoL oo Elov.

Av pia suvodiayn ndinong kot exavapicfnong KataAnyst 6e xpnuatodotiky] piobwon, onowdirote
BeTikn Supopd névm and 1o TPoidv g TOANCTG TOL GToLKEIOL AVTOV, o8 GYéom pe TN AoyioTikh afia
tou, epgavifetar oTic OKOVOUIKEG KOTAGTAGES MG £6000 EMOUEVOV YPNGEMV KAl WUETOQPEPETOL
TUNHOTIKG 0T anoTEAECPATA O OAN TN dapkewn T1g PicBmaong.

Av pio cuvodAiayn tdinong pe enavapicfnon karainyel oe Aertovpykh picBwon ko eivar poavepd 6t
1 cvverdoyn avth] éxst yivel otnv edhoyn a&io, téTe omotodfimore képdog 1 {nuic mpémer va
avoyvepiletar apécmg. Av 1 Tipm ndAnorg tov otoeiov elvar pikpoétepn and v edroyn akio tov,
161¢ omowdnnote képdog N Cnuia Ba avayvopiletar apéowg, extog av 1 Cnpla cuuyneilston us
peddovtikg piocbhpore to onofe sivar yauniotepa, o€ oxEon pe Tig TPEYOVOEG TG, omoTE 1 {nuia
ot mopapével oTov 1GoAOYIoHS Kot anocPéveTal avoroyikd pe To pebdpate oe oAdKAnpn TV
npofAenduevn G1GpKel. OV OVUPEVETOL VO YPTOLLOTOLEITAL TO TEPOVOWKS oTorKElo. Av 1) TN
nhAnong tov ororysiov eivar peyokbrepn and v evroyn o&ia Tov TéTE M BTN SrPopd TapopEvear
G £5060 enduevaV TEPOdmV Kol anocPévercn og OAN TV TPoPAEROPEVT] SidpKew XproiponoinoTg
TOV TEPLOVGLOKOD GTOLKEIOL QVTOD.

INo Aertovpyikés picBmoelg, av 1 gdroyn adio Tov mEPOVGIOKOY GTo1XElOD, KATA TN XPOVIKY GTIYUT|
Hiag ouvodrayng ndinong kot enavapicboong, efvar pikpdtepn and t Aoywotikh aéia tov, toTE |
Enuia mov mpowdnTel amd 1 Swpopd HeTAED g AoyvioTikig afiag Kot g e0Aoyng aklag mpénel va
avayvopiletor apésng.

2.22. Avavopni pepLopaTOV

H Siavoun pepiopdrov otoug petdyoug g Etopelag avayvopiletal ag voxpémon oTig 0kovOUIKEG
KaTaoTdoElg T xpfion Katd tnv onoia n Swavopr] eykpiverat and Tovg petdyovg g Etaipeiac,

2.23. Zrpoyyvromonoelg

Awpopég mov nepovsidlovial HETeED TV T0aMY GTIG OIKOVOUIKEG KUTUOTAGEL KAl TWV OVTIGTO MV
TOGMV oT1G onueidoel; opeilovtal o 6TPOYYVAOTOMGELC.

3. Awyeipion (p1NUaATOOIKOVOPIKOD KIVODYOU

3.1. IMapéyovrteg pNNATOOLKOVORLKOD KIvSOVOL

H Ertoipeio skti@eton oe ypnuarookovopkods Kivdovoug, 6mwg Kivobvovg ayopds (Uetaforés ce
CUVEALQYUATIKEG LGOTINIEG, EMTOKIA, TIHEG OYOPGG), MOTOTIKG Kivéuvo kot kivduvo pevotdmtag. To
yevikd npbypoupa dwaxeipiong kwvdivav g Etaipeiog embibkel vo eAayioTonomoEL TNV evae dptevn
apvnTikn Enidpact) tng PETPANTOTNTAG TOV YPTIUATOTIGTOTIKAOV GyOp@V GTN YPTHOTOOKOVOUIKY
arodootn g Etaipelag. H Etaipeia xpnoitonotel nopéywya xpnHOTOOIKOVOUIKE TPOTOVTA LE GKOTO Vo
avriotaduioet Tnv €kBeon) TG 08 CLYKEKPILEVOLG KIVEHVOUG,

H Swyeipon kwvdovev dexmepudveral amd Ty olkovopikyy vanpesio g Etapsiag, 1 onoin
Aertovpyel pe ovykekpyévoug kavéveg mov Exouv eykpifel and to AwwnTikd Zvufovio.  To
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AwtTicd Zupfovdio mapéyxet odnyieg Kat kaTELOVVOELS Yo TNV yevikn Sloxeipion tov Kvddvou
kaBhg ko ewikég odnyleg v v Suayeipion ouykekpuévav KvSHvav 6TeHg o OOVOAACYULOTIKOG
kivéuvog, 0 kivéuvog eriTokiov Kat 0 MoTWTIKGG Kiveuvog.

(o) Kivduovog ayopdg

H Etapeia dpastnplonoieitor omv Evpdnn kot ouvendg 1o peyokdiepo pépoc tamv TOACEDY NG
SieEayetar og Evpd. To cvvoro tawv ayopdv epnopevpudtov e Etapeiog yiverar og Aipeg Ayyhiag.

Ta picbon mov apopodv Tig xpnuatodotikés podOoel eival ouVSEdeuéva pe ToV Agiktn Tyidv
Karavahmt tng EAAGSog.

L. Kivdvvog toeiaxdv pocv kat kivévvog petafolrv ebloyne aliog Aéyw petaforhc twv emmorioy

H Etaipeio éxer 610 Evepyntiké g évroxa atotyeia nov mepapPavouvy kotabioeig oyews. H éxBeon
m¢ Etaipeiog oTov kivéuvo and Slakvpdvoels ota emtokia mpoépyetor and tpamefikd SGveia ue
Kopowvopeve entokie. H Etaipeia eivan extebepévn oe S1akbUEVGEIC ToV ERNITOKIOY TOU ETIKPATOVY

GV ayopd Kal ta onoio enNpedfovy 11 XPNUATOOKOVOUIKT TG B50m Kaddg Kat TG TAUEWKEG TNG
poég. To x6otog davewspov dvvorar vo avEavetar wg omoTéAecHo TETOWV GAAXYOV Kon va

dnpovpyovvton {uieg 1 var PEWOVETON KATA TNV ELOEVION ARPOOTTOV YEYOVOTOV.

Avagopid pe Tig paxponpdbeapeg Savelakés vnoxpedoelg 1 Etaipeio mopaxoiovde CUGTIUATIKA KO
oe ovvexh Bhon T1g droxvpdvoelg Tav emttokinv kot a&loroyel TV avéykn AMyn oxeTIkdY Oéseny yio
TNV OVIIETAOUIoT) TWV KIVODVOV, EQOGOV KpIvOvTal GNUavTIKof.

O daveloudg efvar  oe kvpawvopevo entdkia kor 6e Evupd. Q¢ ek tovTov, o kivdvvog emroxiov
npoépxetol and Tig peraPolég twv emtokiny tov Evpd.

H Etoaipeia mapaxorovdei Swpkdg Tig tdoelg twv enrtokiov kabdg kot dbpken Kt eOon TV
XPTIHOTOSOTIKMV AVUYKDV.

(B) [IiotmTikdg Kivdvvog

H Ertaipeia dev £xer onpavtikhy cuykévipoon miotwtikod kivdivov. H Etapeia £yel Beormioet kot
eQoppoCer Sadikaoieg moTTIKOD EAEYXOV Y Vo Siacpodicel oG o1 mwANcEl XOVOpIKh¢ yivovion
Kupimg o merdteg pe afloAOYNUEVO 1GTOPIKG TIGTHOCEWY (OMOKAEIGTIKG GUVSESEEVA uépm). Ot
TOMGEG MOVIKTG, 01 0TOIEG AVITPOCWTEDOLY KOl TO HEYAADTEPO PEPOG TV neAcenV, yivovtal og
HETPNTE M ot MOTWTIKEG KapTeg a&10MOTOV MOTOTIKOV 1pupudtay. Ot avticvpforddpevor
TOPAYDYWV XPTIHATOOIKOVOUIKAY GTOEIOV KAl Ot TAHEIKES CUVAAACLYEG TPUYUATOTOO0VTOL pévo pe
v untpucy etonpeio Marks & Spencer UK.

(y) Kivdvvog pevototnrag

To véo ovppwvnOév maxéto kot 1o PSI avapévetat vo em@EPeL apvnTiKG amoTeAéouata otig EAAnvikég
Tpaneles. Mapéra avtd, o1 emntdosig oty EAAMVIKA okovopio and omowdhnote Swdacio and-
HOYAEVONG OVOUEVETAL VO, ELQAVIGTODY GTOVG ENOUEVOUG UNVEG Kat Ba enNpedoovy Gueco v Etoipio
KOl TOVG EUTOPIKOVG GUVEPYOTES TG,

O kivdvvog pevetotntag Sratnpeital oe yopunAd entredo xoviag tove, Tapsiond Swbéotpo kadhs Kot
d106¢ToVTag ENaPKT MOTOTIKG Opla pe TIG suvepyaloueves Tpdmeleg Ko ) pntpikn etonpeio,

O nivakeg ANKTOTNTOG TOV XPNHATOOIKOVOLKMY DIOYPERCEMY EXEL MG KUTWTEP®:
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31 Moprtiov 2012

Méypr1 éroc  Anmdl éwgSétn MetGoanéSéty  Zovodro

Adveln and cuvdedgpuéva Lépn 837.405 16.716.553 - 17.553.958
Ynoypehaoeig xpruatodotikig picbwong 316.191 1.264.762 9.380.321 10.961.274
[TpopunBevtég Ko Aowmég VoY pedoElg 9.528.170 - - 9.528.170

2 Ampihiov 2011
Méyprl étrog Am6 1 EmgS étn Metrd and S &ty Zvoro

Opoioywxd davew 6.617.160 9.340.757 - 15.957.917
Tporelikég vrepavoalyelg 22.019.568 - - 22.019.568
Yroypedoeg xpnpotodotikic picmong 305.794 1.223.174 9.377.670 10.906.638
[TpounBeutég ka1 Aourég vmoype®GeL 15.904.672 - - 15.904.672

Ta napoanéve nocd answovifovrar otig cvpfatikés, pn mpoeEoPAnpuéves TapelaKés poég Kat mg ek
TOVTOL SV GUUP®VOLV HE To avTIGTOLXO TTOGE TOL ametkovi{ovTol 6T OIKOVOUIKES KOTAGTAGELS

avopopikd pe ta kovdvia [Tpoundeutés kot Aoutég LIToYPEDOELG Kt AGveLo.

v avéivon Tpounbevtdv ko Aowmdv vroypemoemv dev cupmeplhapfdvovial 1a mocd and
[poxataforég Melatdhv, Acpoalioticoi Opyuvicpol kot Aowmoi ¢opovTéAn.

O nopoxére wivaxag omewoviler 1o mapdymyo yxpnpotooikovopkd péco tng Etapeiog mou
SwkavoviCovtar oe axabdprotn Paon tafwvounuéva avaroyo pe v nuepopnvia Anéng touvg. Ta
TOPUKAT® TOooH TaPovotdlovial 6T oUUPATIKES N TPOeEOPANHLEVEG TAUEIOKES POEC IOV OMOLEVOUY.
Ta nocd nAnpotéa eviog 12 pnvav napovcidlovial otn Aoyiotiki) Tovg afia dedopévov ot n mapovon.
aia Tov TpocEoPANLEVOVY LEAAOVTIKAV TAUEWKOV Pody dev S10p0pOTOIEITOL OTHAVTIKA.

31 Mapriov 2012

Méyprl étog  Anmdl éwgSérn Metaan6Sém  Zdvoro

Hopdymya xpnpatoowovopkd otoyeio

Expoég 30.760.625 - - 30.760.625
Ewpoég 31.378.775 B - 31.378.775
2 Ampihiov 2011

Méypr 1 érog  Amdé 1l g5 éty MetdanbéSémy  Tiovoko

Mopdywya xprpatooikovopika ctotysio
Expoég 38.987.723 - - 38.987.723
Ewpoég 37.588.154 - - 37.588.154

(8) Kivduvog Araxdpaverjg emtoKimy

O tpanelcég Savelakég vroypedoels g Etapeiag suvdéovian pe kvpawdueva emtdkio to onoio
avanpocopudlovral pnviaing kot tpiunviaing.

Evlexouevr uetafodn otnv moapovoa ypron twv emirokiov davewopod katd +/-0,5% Qo

HEWDGEVOVEATEL TO OMOTELEGO TIPS POpLV, KpuTtdvTag OAEq T GAAEs LetafAntéc otubepés, kutd
£€67.500 yh. (2009: € 179 ywr.). Enueidvetor 611 1 mpoavapepbeica uetafokn oto mpd @opwv
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arotédecpio vodoyieton ota vrdAowmo TV daveinv oto Téhog TG xpriong kot dev mepthapfiver Ty
Oetikn enintoon twv swonpayBiviay TokwY and Tapsiaxd dwbéolla Kat 1oddvapua.

3.2, Awyeipion ke@aiutovylkod Kivéuvou

O okondg g Etatpeiog 6oov apopd otn doyeipion keparaiov eivat i S1ac@aAcT NG IKAVOTHTAS TOL
va ouveyilet anpdakonto T SpacInPLOTNTA TOV MGTE Vo eEacPariletl amodOoELS Y10 TOVG LETOYOVS KOt
0pEAN Y Ta howd pépn mov Exovv oxéon pue v Etaupeia kot va dtormpel pio BédTior kepodonoxn
5168pwan dote Vo EMTLYYGVEL HEIDTT] TOV KOGTOVG KEQAALIOV.

Mo ™ Swrfpnon 1 peraforn] g keparookic didpdpwong, n Etoupeia propel va puetaBdirer to
S10veEUOUEVO PEPIOUA TTPOG TOVG HETOYOUG, VO EMCTPEWEL KEQGAMIA TPOG TOVG UETOYOVS, VO EXSDOEL
véeg petoyég 1) va tpofel ag TOANGT TEPLOVCIAKDV oTOXEIMV

H Etaipeio napokorovbel v kepadatoxt] 61dpBpawsn ue tov deikin pdyrevone. O deiktng LoyAsvang
vrodoyileton mg o Adyog Tou Kubapod SavelcpoD TPOG TG GUVOMKGA oracyolodueve keediata. O
kabapdg  davewopodg  vmoroyiletor g to  «Zvvoho  Javewspod»  (ovunepiauBavopévov
«BpayvrpéBecpov kot poakponpdBespov daveiwopov» ommg epgavitetar otov Isoloyiopd) peiov
«Tapewokd Srodéopa Kol 16odtvapoy. To cUVOAIKE anacyorodpeva kKepdraia vroloyiloviat wg «I1dia
KepaAoa» 6mwg epgavioviat otov 1Iohoyiopd cuv tov kabopod daveioud.

O cvvteheothg LOYAEVONG TAPOVGIALETOL OTOV TUPAKAT® TivoKa:

31.3.2012 2.4.2011

Znu.
ZHvodro davelspot 13 17.013.557 39.376.988
Meiov: Tapetokd 3w06 oipa Kot 16odOvVa Lo 10 (5.073.362) (479.944)
KaBapds daveouog 11.940.195 38.897.044
T8 kep&roa 388.437 (5.667.876)
ZUVOAIKG Q0o OAOVHEVA KEPAA QIO 12.328.632 33.229.168
ZuvteheaTig poYAEvoNg 97% 117%

Andé 10 ouvoliké mocd € 17.013.557 tov daveispod, nocd € 13.500.000 agopd pakponpdBeoueg
SUVELUKES VIOYPEDOELS TPOG T UITPIKT ETaLpEia.

Ene1dn 10 obvoro tov Wilav kepaiaiov g Eteipeiag xotd tnv 31 Maptiov tov 2012 givat kardrepo
700 1/2 1oV pETOYIKOD KEQUAXIOD MG, CLUVIPEYEL MEPINTMOT EQUPHOYNG TV dlaTdEewy Tov GpBpov 47
tov KN 2190/1920. O Boocikdg pétoxog £xst ekppaoet o1 Atoiknon g Etaipeiag v npdbeon 1tov va
AéPet To. aopaitnTa pértpa ovtwg Oote va e§acpodiotel | anpooKontn cLVEXIST TG dpooTNpIOTHTRG
G Etatpeiag tovAdyiotov xatd Toug endpevoug 12 prves.

3.3. IIpocsdropiouog Tmv edrhoymv abidy

Zopeavae pe v Tporonoinot tov AIIXA 7, yo v yxpion mov €inge otig 31 Moptiov 2012, n
gratpeio mpénsl va yvmoTonotneet Tov Tpomo kabopiopod g s0Aoyng agiag Tav xpIHITOOKOVOUIKGY
epyaieinv nov napovaidlovtat otov lookoyiopd 1ng. To povadikd xpnUETOOKOVOLIKE epyoleia oe
evAoyeg agieg mov £xel  etarpein efval To, mAPGy®Yo YPNUATOOIKOVOHIKG epyaleinc mOV avelbovial 61N
onueimon 7. Ta ypnparooikovoptkd avtd epycreio emperpdviol oto "Eninedo 3" g epapyiog tov
ghroyav afldv 6nag neprypdeetal oto AIIXA 7. To "Eminedo 3" tov edioywv aftdv apopd os
evhoyeg akieg mov dg SlampayHoTEDOVTAL GE EVEPYOUG aryopés mpoadiopiletal e  xpNon TEXVIKGOV
anoTiunong Ko tapadoydy mov dev otnpilovrol kuping o dedopéva g ayopdc.
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4. Inuavtikés LoYIOTIKEG EKTIUOELG KAl Kploeig T¢g Awolkneng

O exmipfoslg kar ot kpicelg g doiknong emavebetdoviar dtapkdg kot Pocilovrar oe otopikd
dsdopéva kal Tpoadokies yia peAAovIKG yeyovoTa, mov Kpivovral eDAOYEG GOUPOVE PE TA 1YDOVTA.

4.1, Znpavrikig AoyIoTIKEG EKTIUGELG KAl mapadoyés

H Etapeia npoPaivel og ektyufioelg kot mopadoxés oxetikd pe v s&EMEN Twv HEAAOVIIKDV
yeyovétamv. Ot eKTIUNOELG KAt ToPadoxEG TOV EVEXOUV GTHOVTIKG KivOuvo vo TpoKaAEsovy ovcihdelg
TPOoaPOYES OTIC AOYIOTIKEG OEleq TWV TMEPLOVCUKDMY GTOYEIWY KOl TOV VIOXPEDOEWY GTOVG

ENOPEVOLG 12 PVEG AQOPOUY YOPO EIGOSTILATOG.
Aroueiwan otoyeiwy evepynTikoD

O 1pocdioplopos anopeimons twv oTolyeinv Tov evepyntikold anoutel T SEVEPYEIO EKTIUTCE®Y 7OV
aQopobv, oAld dev nepopifoviar e auTég, oty attio, 610 Xpovo Kol 610 mocd g anopsimone H
anoueinon Poaciletar otovg moupdyovieg mov oyetifoviar pe TG oLVONKEG TNG oyopdg oL omoieg
PROSEVOOVY TNV avaykn JSevépysiag eréyxov amopeiwong. To ovoaktfioipo mocd ouvvibag
npocdiopiletal ypriowonotdvtag Tr LEBodo Ty mpoefopAnpévav Topsiakd@v podv. O npoadiopiouds
tov evdeifev omopeimong, OmM®G Kol 1 eKTiUMoN TV PEAAOVIIKOV TOUEWKOV podv Kol 0
npocdlopiopdg twv gVAdYOV afldv TV oTtotxeimv Tou evepynTikol (opdda svodpatav mayiov)
anortoby omd T Aolknon vo KEveEl CTMUOVTIKEG EKTIUTOEIS GYETIKA UE TO TPOGHIOPIGUO KOl Thv
akordynon twv evdeifewv anopelnong, Tig avOUEVOUEVESG TOUEIOKEG POEG, TO. ENITOKIA TPOEEGPANONG
OV TPETEL VO, EQOPUOTTOVY, TIG wPEAEG Lmég Kot TG vrolelppoaTikég abieg Tov maylmy.

Amo tov Eheyyo anopeiwong mov dievepynBnke yw tnv 31/3/2012 mpoéxvye T0ood amopeinang ya to
gvodpata Tayo mov apopodv ktipto kot BeAtidoelg oe axiviyra tpitwv (Enuelwon 5) xat tov aépa
(Znueimon 18).

DEpog 10067 H0TOG

Anateiton kpion ano v Etawpeia yia tov mpocdiopiopd tng npoPAEYNS v ¢Opo €LG0SMUOTOS,
Yrépyouv morhég cuvalhayég Kol DTOAOYIGHOT Yol TOVG 0Tofovg 0 TEAIKOG TPOGSIOPITHAG TOV POPOL
etvar ofépatog. Edv o TeAKOGg popog eivat SlapopeTicds and ToV apyikag avoyvapiobivia, n dtapopd
B0 EnNPEACEL TOV POPO ELGOSTILATOG KoL T1V TPSfAsy Yot avaPailopevn @oporoyia g meptddou.

Yroypedosic mapoydv oto mpoowmixd Adyw e£édov ard v vanpesia

H nopovoo a&io tov xpnuatodotoduevay vroxpedoeny eival cuvaptnon moAldv tapoydviay, Tov
kofopilovior pe  avoloyotikég peréreg  ypnowpomoubviag  mopadoxés. Ov  mapadoxés mov
XPTGLLOTOLOVVTOL YO TOV KOHOPIGUO TNG OXETIKNG VIOYpEnaTig sfval to mpoegoeAnTicd entdxio, ot
pehdovtikég avEnoelg pabhv kot o TAnbopiouds. Onowdfnote petoforl] og oTég TG TAPOSOYES ExEL
avtiktomo oty mopovoa aio Twv ypnuatodotoduevav vroypemcswv. H Eraipeio avabéter Tig
avohoyloTikEG HeELETEG o€ Eumelpoug aveldptnTovg avaioyiotég ot omoiol kabopifovv 1o vyog Twv
YPTHOTOSOTOVUEVMY DROYPEDCEMY GTO TELOG KaBE ETOVG.

HpSypoppa KovTovIdy
H Etoupeia vnoroyiletl vroypémon yio 1o Tpdypappo kovnovidy (customer loyalty scheme) pe Béon ta
1otopikd dedopéva eEapydpwang tng Marks and Spencer PLC. H vmoypémon avtn kataywpeitor gy

{610 mepiodo otnyv onoia mpayuaroroeitar n opyikt wdAnon. Ot mpaypatikés eEupyvphoelg mbavov
Vo, 1apEpouy and TIg opy Kt avayvopIGUEVEG.
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4. Kabopuoruts xplasis mg Awixnong yia my spapuoeyi Tov AoyisTikdy apydy

Agv vnapyovv mepioxég mov yperdobnke vo xpnolonombodv ektiufioeg g Awiknong yia v
EQOPUOYH TOV AOYIOTIKOV apYdOV.

S. Evoopoerto mayia TEpLov6LlaKa oToLysio.

"Emnda kau Bekriddoerg og

Kripta Aoimég eEomMopts  akivira tpitov Zivoro
Kéorog
4 Amnpiriov 2010 3.654.776 16.614.189 24.622.247 44.891.212
[IpoaBikeg - 840.608 642,377 1.482.985
Aaypagéc . (1.681.354) (442.845) (2.124.199)
2 Ampidion 2011 3.654.776 15.773.443 24.821.779 44.249.998
3 Anpidiov 2011 3.654.776 15.773.443 24.821.779 44.249.998
Tpo obxec - 230.843 243,458 474301
Awrypopég - (930.499) (48.262) (978.761)
31 Mapriov 2012 3.654.776 15.073.786 25.016.975 43.745.538
ZV06mpeEvIEVEG anooBEcelg
4 Anpidiov 2010 (602.207) (11.102.011) (10.362.355) (22.066.574)
ArnocPBéoeig xpriong (83.063) (1.936.296) (1.661.731) (3.681.090)
Awrypapég - 1.674.784 152,701 1.827.485
ATopsuhoeg - - (104.000) (104.000)
2 Anprdiov 2011 (685.270) (11.363.523) (11.975.386) (24.024.179)
3 Anpuaiov 2011 (685.270) (11.363.523) (11.975.386) (24.024.179)
AmocPéoelg ypriong (83.063) (1.710.048) (1.671.948) (3.465.059)
Awrypapég - 880.464 9.592 890.056
Amopsauboeg (2.886.443) - (8.667.757) (11,554.200)
31 Maopriov 2012 (3.654.776) (12.193.107) (22.305.499) (38.153.382)
Avanéofeotn adia otig 2 Anpihiov 2011 2.969.506 4.409.920 12.846.394 20.225.819
AvanédoPeostn abia orig 31 Moaprtiov 2012 0 2.880.680 2.711.476 5.592.156

To xtipio agopd ce onpeio havikng ndAnong 1o onofo pcbdverar Pacet cuvarhayrg ndAnong Kot
enavapicOwnong mov xotaAiyet og ypnpatodotik picOwon (Enueioon 13).

Ta evodpoto mhyw ehéyyOnkov ywe amopeimon kou 1 avakifown o&io mpocdopictnke  ond
LIOAOYIGHOVG Y1 TV adio xpriong. Mépog tav evebpatav mayiov (ktipio ko Bedtiboeig o¢ axivta
Tpitev) agopolv povades dnuiovpyiag Tapeokdy podv ot onoieg mephapufdvovy Ta KOTUCTAUTA
Aovikig mdAnong. Ot Pactkés mopadoyés Yt 10 QVOKTAGLO TOGH VIOV T®V HOVASmV £ivol o
noxponpdlecpog pvoudg avéntvuéng (long term growth) xar 1o npostopAnTiké emitéxwo. To
TPOELOPANTIKG emITOKI0 TPo-pdpav Puacilerar 610 necooTabpIopEVO K6GTOG Keparaiov g Etapsiag
Aappavovrog vedyn To K6GTOG TOV KEPUARIOV KaL TOV SAVEIGROD 670 0Tolo £V YiVEL Ot KATEAANAES
Bdaon tov cuvinkdv g ayopds npocappoyis Kat 16t Siopope@enke o€ T0600Td 16,2%.

o v arotipnon  ypnowononibnkav  taueakég  poés  Poaciopéveg  oe  Aemtopepsic
XPMUATOOIKOVOUIKOVG TPOBToAoYIoHOVG Yia TPl mepiodo mov cuvtdydnkav and Tnv Atoiknon kot
eykpiBnkav ané tov Optho. Ot tapeokég poég mépov TG TPIETOVG  MEPLOBOV TPOEKTAOM KOV
Aappévovrog mocoatd 2% wg pakponpdesio pudud avimTuéng (long term growth).
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MARKS AND SPENCER MAPINOITOYAOX EAAAAOX A.B.E.T.E.
Owovopikég kataoTdoels cOpQmva pe ta AIIXA
31 Maprtiov 2012

(O)a ta oG o€ €)

[ tov éheyyo g enidpacng tov Pacikdy napadoy®@v (TpoeEoPANTIKO EMTOKIO KOl LOKPOTPOBEGHOg
puOuog avamroéne-long term growth) dievepyniBnke avéivon gvoncbnoiag (stress test) omd v omoio
dev mpoékuyay oNpavTikég emdpaoels Twv Tapadoydv ota amoteAéopata g Etapeioc,

Xpnoponoidviag T1g aveTéP® Tapadoyés yio Tov édeyyo anoucioong n avandoPfeostn a&ia tov kTipiov
Kabog kor uépog tng avoamécPectng agicg twv Pedtidoewy ce akivira tpitv Y to pcbopéva
Kotaotipota (Asitovpyikés Wobhoe) omousiddbnkav. H {nuio amopeiwong nocod €11.554.200
avayvepichnke wg pépog tov e£68wv SiGbeong 6T KOTAOTAOT GUVOAIKOD 1608 patog (Enusinen
18).

To evoixia Twv Aertovpyikd@v nicdmoenv mov agopodv ot ktipi Kt avtokivnto nepilapPdvovton
otnv Kartdotoon cuvorkol sicodfparog (Enueinon 18).

H Erapeio &xer éooda amd v vrexpicbwon onueinv AMavikig TdANoNg yia T omoia to K66TOG
Bektiboewv éxet keporaronomBei ko cupmepiappaveral avatépm (Enpeimwon 20).

6. Avio mEPLOVGLOKA GTOLY EL

Aoyiopiké ZOvoho
Kéotog
4 Anpidiov 2010 1.253.342 1.253.342
[poaBnkeg 180.818 180.818
2 Anpuniov 2011 1.434.161 1.434.161
3 Ampidiov 2011 1.434.161 1.434.161
Ipoobnikeg 133.307 133.307
31 Mupriov 2012 1.567.467 1.567.467
Zvooopevpéveg anosfiostg
4 Amnpidiov 2010 (642.586) (642.586)
AmocBioeg xpfomng (115.379) (115.379)
2 Anrpikiov 2011 (757.966) (757.966)
3 Ampiiiov 2011 (757.966) (757.966)
Amoofécew ypiiong (104.216) (104.216)
31 Maopriov 2012 (862.181) (862.181)
AvanéoBeotn afia oTic 2 Anpihiov 2011 676.195 676.195
Avandopeotn alio oTig 31 Maptiov 2012 705.286 705.286
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MARKS AND SPENCER MAPINOITOYAOX EAAAAOX A.B.E.T.E.
Owovopkés katastaosis sOpQva pe To AIIXA
31 Mapriov 2012

(OAa to mosd oc €)

7. Haphyoya ypnpatootkovouikd srovysia,

[TpoBespiaxa cvuBorawn EEvov cuvalldypuarog

Zuvola

31.3.2012 2.4.2011
EvepynTiké Hobnriké  Fvepynriké Habnriké
808.646 383 66.002 1.149.252
808.646 383 66.002 1.149.252

Ta npoBeopuiaxd cvpforoia EEvov cuvodriyparog apopody cuvariayég pe v Marks & Spencer PLC

UK kot Afjyouv evidg Tov enopévou £Tovg.

Ovopastukn abia 68 Ayyhkég hipeg i ra napiyoyo
XPTLATOOLKOVOUIKG oTOLzia oy eival ev 1oyd oty
nrepopnvia t1jg Kardotasng Owkovoptkiig Oéong

8. Ileldreg kou houtég amanToElg

ITedditeg

Adoeg kapthv

Enwayég elomparrées

KaBapég epmopikéc anarticelg

Mpoxkatafoiéc

Agdovievpéva £c0da

'E&oda emopévov xpiicenV - apag KUTAGTN ATV
Anounoeg arnd EAAnvikd Anudcio

Aowég anotnoeig

Eyyvnoeig evoudmv

Anaroeg and ovvdedepéva uépn (Enuciwon 26)
Advew oe ouvdedepuéva pépn (Xnueiwon 26)
Zvvolo

Meiov: Maxponpdfeopieg anorfioeg
Bpuyvnpbé8eopes anarfosg

31.3.2012 2.4.2011
943.196 25.234.047 1.705.000 31.613.018

31.3.2012 2.4.2011

32072 55.223

20.421 141.728

- 1.258

52.493 198.208

30.842 76.386

121.775 133.814

152.798 911.444

1.017.394 1.017.430

119.510 98.382

1.440.012 1.346.993

774.263 15.936.815

- 702.367

3.709.088 20.421.840

1.551.307 2.540.293

2.157.781 17.881.547

To oVvoro TV anoithceny agopd oe anattficelg oe Evpd.

H Etaipeia emBapuve ta anotedéopata tg pe mocd €815.454 nov agpopd Ty anouginen tov  aépa

(Znueiwon 18).

o t1g eyyvfioeig evouciwv yproonoteitor nposlopAntikd emitéxio 8%. Ta axdrovda ToGd
Kataxwphnkay otV KOTAGTOON GUVOMKOD E1608MUATOG OGOV aQopé TNy npogldpinon Ttov

EYYUNCEMV EVOIKiWY:
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MARKS AND SPENCER MAPINOIIOYAOZXZ EAAAAOX A.B.E.T.E.

Owovopikég kataotdoelg ooppava pe to AIIXA

LI : 31 Mapriov 2012
e Yoow o g (OLa Ta mo6é oz €)

TR 3.4.2011 éog 4.4.2010 éog
el 31.3.2012 2.4.2011
(Znpio) / 'Ecodo amd v amousinon mwov
avoyvOPIGTNKE OTIV KATAGTAOT] ATOTEAECHATOV KUt
nepapfdveraroto é£0da S1dbeong (62.071) 46.365
AgdovAievpéva 6000 TOKOV OO 0O UEID LEVA
XPN HOTOOKOVO UIKE TEPIOVG KA GTOLYE K 82.361 82.356

To ohvoLo TV EUTOPIKDY OROLTCEMY 0POpd o€ eVAREPES amantnoelg kol 1| Etoupeia dev avayvdpioe
omowdfimote {nuud y1o amopeinnon Tovg katd Tr SipKEW TV TEPIGSWY TOV TUPOLCLALOVIOL OTIg
O1KOVOUIKEG KATAGTAGELS.

O evAoyeg akleg Tov anaitioewv givor nepinov {oeg pe Tig AoyioTikég afieg Tovg.

9. AmoOipara

31.3.2012 2.4.2011
‘Etowla npoidvia 12.226.930 11.230.436
YA cvoxevasiog 16.644 33.004
[Mpoxotaforés Y ayopd ourobepdtov 824.936 741.365
Zvvolo 13.068.510 12.004.805
Meiov: IlpoPrfyerg yia dypnota Kol KATEGTPAUPEVY
amoBépara:
"Etoyia mpoidva 478.174 1.003.001
478.174 1.003.001
Zuvorki kedapt) pevetomonjoiun aéia 12.590.336 11.001.804

21 nopovoa xprior mpayporonomdnke TpoPreyn v anabiwpiva anobépate Byovg €478 yiddwv
(ypiion mov €née v 2/4/2011: €1.003 yxédec) m omoia emPépuve 10 Kdotog mwAndiviov

(EZnueioon 18).

10. Tapsriakd Swebéoipa Kol 1odvvapa

31.3.2012 2.4.2011
AwBéoa oto Topeio 643.731 439.897
Awb oo oe Tpameleg 4.429.630 40.047
Zovolo 5.073.362 479.944

H Erwipeio dev avapével motonikég Snuigg Aoym g vynAfg MSTOANRTIKAG IKAVOTNTAS TMV Tpansldv
oTIG omoieg €xel KatabEoelc.
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Wizs @ Owkovopikés Karaotdosig ovppava pe ta AIIXA

31 Mapriov 2012

(Ol ta mood ot €)

Ta topeokd Swdéoipa Kot 16odvvapa Kal o1 Tpomelikég vepavaliyelg Yo 6Komolg tng KOQTAGTOOTS
TOPEIONK®OV podv, nepthappdvovy Ta eEng:

AwBécua oto Tapeio ka o Tpameleg

Tpanelucég vnepavaliye (Znuciwon 13)

XOvoho

31.3.2012 2.4.2011
5.073.362 479.944
- (20.851.035)
5.073.362 (20.371.091)

Ta tapsioxd dbéoiia kat wwodvapo avaivovial 6To KETm1 vopiopato

Evpi
Aipo Hvopévov Bactieiov

31.3.2012 2.4.2011
5.073.094 479.676
268 268
5.073.362 479.944

O axdrovbog mivakag oneikovilel To m0600Th KaTOBESEDMY AVE KAEOT MGTOANTTIKTG a&loAéynong and
v staupeia Standard & Poor (S&P) tnv 31/3/2012.

Rating Xpnpatomototikov [§popatog (S&P)

A
A-

B+

cce

NR

Mn a&wroynpéves-Aidpopeg
ZYNOAO

11. Metoyiké ke@araio

4 Antpihiov 2010
2 Anpidiov 2011

3 Ampidiov 2011
AvEnon petoyiko kepaiaion
31 Mapriov 2012

Iocooté Katabéoemy byeng

31.3.2012 2.4.2011

1% -

84% -

- 85%

13% -

- 15%

1% x

100% 100%
ApOpés petoydv  Kowvég peroyés Aagopd 0"2:: ‘::: Zvvolo
400.000 1.200.000 586.941  1.786.941
400.000 1.200.000 586.941 1.786.941
400.000 1.200.000 586.941  1.786.941
500.000 1.500.000 28.500.000  30.000.000
900.000 2.700.000 29.086.941 31.786.941
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MARKS AND SPENCER MAPINOIIOYAOX EAAAAOZ A.B.E.T.E.
Owovopikés Kataotaoels coppova pe ta AIIXA

31 Mapriov 2012

(Oia T T06G o% €)

H ‘Extoxtn Fevikn Zuvédsvon tov Metéyav g Etaipeiog anogdoios v 30/1/2012 v avénen tov
petoykod g kepaiaiov pe v katafolt] perpnrdv Kal £k6oon 500.000 vEmv oVORAGTIKGY HETOYMY
ovopactikis abiag €3 n xobepio o1 onoieg dwrébnkav oe Tun vép 10 GpTo €60 ava petoyn. To
petoxko kepdrao g Etupelag avéfibnke xaté 1o moc6d €1.500.000 mov avmictoryei oy
ovopaotikf] ofla twv petoxhv mov exdobnkav evd To vréAowmo noad €28.500.000 sivar otn micTwON
TOL AOYOUPLAGHOD KALQQOPE VILEP TO GPTION.

‘Eto1, 10 petoyd kepdhow g Etaipeiog avépyetoar o1o mocd €2.700.00 kou Swupeitat og 900.000

OVOUOOTIKEG PETOXEG ovouaoTikfg aflag €3 M keBepia. To upetoxkd kepdhato eivor olooyepdg
KotafeBAnpévo.

12. AmoBepaTika

TakTiko ‘EKTaKTO Ewdikd Agopoléynra  AmoBeporikéd

anoBepatikd  amoleporikd amobepatikd emobepatikd AvrioTabuiong Ziovodo
4 Arpihiov 2010 217.799 345.225 61.750 10.941.838 111.524 11.678.136
Metaforn AnoBepatikod
Avmiotafpuong ot xprion (wpo
0OpOV) - - . - (906.965) (906.965)
Metafoir] popov
AmoBepartikov Avtiotauiong
ot xpiom = = = = 35218 35.218
2 Anpihiov 2011 217.799 345.225 61.750 10.941.838 (760.223) 10.806.389
3 Anprdiov 2011 217.799 345.225 61.750 10.941.838 (760.223) 10.806.389

Metaporny Anobepatikol

AvtiotaBpuong otn ypnom (mpo
9opwv) - - - - 1.446.745 1.446.745

31 Mapriov 2012 217.799 345225 61.750 10.941.838 686.522 12.253.134

(o) TaxkTik6 anoBepatikd

And g Stotagelg Twv apbpwv 44 kor 45 tov kwd. N. 2190/1920 pvéuileton o oynuatiopds Kot n
xprowponoinon tov tokTikod omoBepatikod wg €&ng: To 5% TOLAGYIOTOV TV TpAYUATIKGOV
(AoyoTikdV) xabapdv Kepdhv KkGbe ypPHoEmS KPATEITUL, LMOXPEWTIKGE, Y OYXNUOTIONS TOKTIKOD
anofgpUTIKOD, HEYXPIG OTOV TO GLOCMPEVIEVO OGO TOL TAKTIKOD anobepaticod yivel TovAdyistov ico
pe 1o 1/3 10V ovopoostikol petoykol kepuAciov. To TakTiké amobepaticd umopei vo. ypnoiponoinOsi
Y kGAvyn (nuidv petd ord andeaotn g Taktumg Fevikig Zvvérevong tav petdymv, Kol mg &K
10010V 8¢ pnopei vo ypnotponofel yio onolodfmore dAko Ldyo.

(B) 'Extaxta aroBepatikd

To amoBsparikd ovtnig g Katnyopiag, &yl dnuiovpynOei and apopordynta képdn, dev &xel e1d1kd
TPOOPIGHO Kot SOvortat va xpnotporomBel yio onowdfimote okomd pe andpaon g Taktikfg Fevikyg
ZuvéAgvong.

(y) Eud1kd anoBepatikd

To amoBepotikd autfg Tng katnyopiog &yet dmuovpynBei Baoer tov N.2601/98 und apopordynta
KépOT, Bev £xel E181KO TPoop1opd Kar dVvatal va xpnoiponondsi yia onoiodirote okomd pe andeac

™me Toxtikng I'evucig Zuvélevong.

(8) ApoporoynTa arobepatika
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" MARKS AND SPENCER MAPINOIIOYAOZX EAAAAOX A.B.E.T.E.
Okovopikés KuTaoTacels 6VpQmva pe To AIIXA
31 Maptiov 2012

(O)La Ta mo6ad oc €)

- A@oporéynto anoBepatiké N.3220/2004

To amobepatixé auté eixe oynuatiotel and v Etorpeia faoer Tov dpbpov 2 tov N.3220/2004, Sev
€xel €181K6 mPoopiopd Kol dhvator vo ypnolponombel Yo onotodfnote  okomd e anoeac”n TG
Taxtikng Fevikng Zuvékevong

- A@oporéynTo anoBepatikd s181kdV dratdlewv vopmy

To anoBepariké avtiig g Kotnyopiag éxer dnuiovpyndei and apoporoyrra képdn, dev éxel e181kd
TPOOPIGUG Kot dVvatal vo ypnoyonomel yia onolodfinote okonod pe andpacn tng TakTikng Feviknig
Zuvérevong.

- A@oporéynro amoBepatikd suydveveng

To amobepatucd avtfig g karnyopiag €xet dnpiovpynbei Pacer tov N.1297/72 and apopordynra
KEPSN, Bev Exer €181 mPooP1opd Kot Fovaral va xpNo1porom s yio 0no108MT0TE GKOMS pE omdPaoy
¢ Taxtikng I'evikng Zuvérevong.

Ta avotépo anobepatikd propotv va kepoiatonomody kal va Sioveundobv (apod Anedovy vrdyn
o1 mEPIOPIGHOL OV pntopel va 1oybovY KGBe popd) pe andpaon tng Taxtikfg Fevikfg Zuvélevong v
petoywv. Ta apopordynra amobepotikd odueova pe ™y EAAnviki NopoBeoia, sfatpodvrar tov
Popov gl00dMUATOS, VIS TV mpobndbeon 6T e Ba SlaveunBodv oroug petdyovs. H Etapsia Sev
npotifeton vo. duaveipel Ta cuykekpipéve omoBepaTIKG Kat enopévag dev £xel mpofei oe VTOAOYIGHO
@6pov e1606MpaTog MOV Ba TPoEKLTTE 0F TEpinT®OT Slavourc.

13. Aaveispog

31.3.2012 2.4.2011
MaxponpéBsonog
Ouohoywkd Sdavew - 9.000.000
AGvew. amo cuvdedepéva pépn (Znucicwon 26) 13.500.000 .
Yroypedoeg yprpatodotus picbwong 3.496.180 3.508.753
Zbvoro MakporpdBeouov 16.996.180 12.508.753
Bpayvrpdédeopog
Tpanelikés vepavolfyelg - 20.851.035
Onoloywd Savewo - 6.000.000
Yroypehoelg xpnpatodotkig picbmong 17.376 17.200
Zovolo Bpayvrpdéfsopov 17.376 26.868.235
ZYOvoho daveiouod 17.013.557 39.376.988

Ta oxpnoiponoinra opia yio tov Ppayvnpdfecpo daveioud £xovy wg e&hg
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MARKS AND SPENCER MAPINOIIOYAOX EAAAAOX A.B.E.T.E.
Owkovopikés KaTaoTaoels coOpQova ps ta AIIXA
31 Mapriov 2012

(Oha ta mood oe €)

Yrohouro Aypnowponoinro

S

Tpaus‘éa/Evvbeﬁspsva pépn ‘Opro [lisTwong 31.3.2012 6pro
Citbank International Plc 2.000.000 - 2.000.000
Marks & Spenser Mapwénoviog BV 26.500.000 13.500.000 13.000.000

To obvoro tov davewspov elvan oe Evpd. Ot gbhoyeg a&ieg tov daveimv sivar mepinov ioeg pe Tig
roywotikég akiec Tove.

O poakponpdéBeopog davelopog omotersiton amd To OGVEWD amd TNV UNTPWKY eTaipeion Dyoug

€13.500.000 oto oroio vroioyileTor Kopavopevo emtdxio Euribor 6 unvav +5,125% .H anominpout
Tov B yivel oe pia d6om katoPAntéa oty Agn tov otig 30 Iavovapiov 2017.

XpnpatodoTtikég prodaoseig

31.3.2012 2.4.2011
Yroypedoeig ypnporodotikiis picOweng - ehdyiotn) karafoir
pioBopdarov
Méyptevic étovg 316.274 305.794
Amo 1 €rog éamg 5 € 1.264.762 1.223.174
Meyahitepeg amnod 5 ém 9.380.321 9.377.670
Zovoho 10.961.356 10.906.638
Meilov: MeAAOVTIKEG Y PN HLATOOKOVO MIKES YPEDCEL
XPNHETOS OTIKDV PIcO DoERY 7.447.300 7.380.685
flapovea afio TOV VAOYPEDGEMY LPTRTOdOTIKIS HicBwaong 3.513.557 3.525.953

H napotoa a&ia tov vroypedosmv xpnuatodotikig piocdwong avaiveton TapuKaTo:

31.3.2012 2.4.2011
Méxp evdg €toug 17.376 17.200
Amo 1 érog émg 5 €m 85.928 84.754
Meyodvtepn and 5 ém 3.410.252 3.424.000
Zovoho 3.513.557 3.525.953

14. Avapaiiépevn poporoyia

O1 avaPoriopeves QOPOAOYIKEG OMGITIOEG KOl LOXPEMOE; cupyneifovial dtav vrdpyst vouikod
dwcaiopa va copyneioboly oL TPEXOVOEG POPOLOYIKEG OMOLTIOELS EVAVTL TWV TPEXOVCHY POPOAOYIKMY
VTOYPEDGEMV Kot 6TV 01 avoParidjLevot popor e1603THaTog apopovy 6Ty id1 popoloyikr apyf. H
Erapeio Moyw tov onpavtikdy eoporoyikdy {nuidy € 23.608.418,03 Sev avayvipios avaoriopuevn
Qoporoyiki] anaitnomn.

Ot petaforég otig avaPodrioucveg OPOAOYIKEG OMOLTTIOEIG KOl DIOXPEMCELS KATE TN SdpKeln tng
GUYKPLTIKNG ¥piong eivor oL mapokdtm:
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MARKS AND SPENCER MAPINOIIOYAOX EAAAAOX A.B.E.T.E.

R Owcovopikég karastacelg sbpoova pe ta AITIXA
31 Mapriov 2012
(O)a Ta mo6d ot €)

W AlQopeTiKEg Képdy ano IMpofréyerg xm
’ @opoloyikég omoTipficelgos  dsdovievpéva Aoura Zivoro

o anooféacig evloyn agia éEoda
4 Arpiiiov 2010 562264 21.161 (224.348) (707.446) (348.370)

Xptwon/ (miotwon) oty katdotaon

QMO TEAEGUATDV (562.264) 14,057 224348 707.446 383.587
Xpéwon/ (nioctwon) ota 51 kepdiae - (35.218) (35.218)
2 Ampiriov 2011 0) ©) 0) 0)

15. Yroypedoeig mapoydv npocomkod Aoym e£630v and Tnv vanpesio

Yrogpedoeig korGoTasng oikovopikii OEang yio: 31.3.2012 2.4.2011
Zovta&l0d 0TIkEG TopoyEs 791.740 743.345

3.4.2011 éog 4.4.2010 éwg
Xpéwon o1 KUTACTUGT GVVOMKOD £160d1juaTog Yia ; 31.3.2012 2.4.2011
Zovtolo8 0Tikég TOPOYEG 182.070 250.141

Ta mood mov xovv kotaxwpnBei oty Katdotacn Owovopikiic ®fong &xovy mposdioptodet wg e&ng:

31.3.2012 2.4.2011

[Mopotoa a&io PN xpnHETOSOTOVLEVIV VLOY PEDGEDY 596.293 573.902
Mn kataywpnbévra avaroyiotikd (npieg 195.447 169.443
791.740 743.345

Yroypéwon otov 16oloyiopéd

H petaforn g vroypéwong kubopiopévng Tapoyic Katd T Sidpkew TG xprong Exet g eéng:

31.3.2012 2.4.2011
Yrérouro évapéng ypijong 573.902 662.930
Kootog tpérovoag araoydinong 57472 69.025
XPNLATOOIKOVOLIKS KOGTOG 28.581 39.533
Avaloyiotikés Cnuiég (39.526) (169.183)
[IAnpwdeiceg Tapoyés (133.675) (169.726)
Kéaotog teppomiopot vanpesiog 109.539 141.323
Yrérorro TEhovg gpiiong 596.293 573.902

Ta mood mov éxovv kataxwpnbel oy Katdotaon Zuvoiikod Eisodipatog £xovv apocdiopiodet g
egne:

ano 46

s
W



I,

LA

. .w""MARKS AND SPENCER MAPINOIIOYAOZ EAAAAOX A.B.E.T.E.
T o Owovopikég KATaoTAGELS COPQOVA pe Ta AITXA
31 Mapriov 2012

(O)\x T mooa ¢ €)

‘_"\1

Kéotog tpéyrovoug amacyoinong

XpNHATOOIKOVO KO KOGTOG

Kobapés avaroyiotikés {npiés mov kataympiifnkay otn xpfion
Kdotog teppatiopod vanpesiog

ZOvoho epriapPavopevo oTig Tapoyis o epyalouévovg

H ovvohikn] xpéwon £xet kataveundei og eEng:

"E&oda d1ofknong

3.4.2011 éoxg 4.4.2010 o
31.3.2012 2.4.2011
57.472 69.025

28.581 39.533
(6.274) :
102.291 141.583
182.070 250.141
3.4.2011 foc 4.4.2010 g
31.3.2012 2.4.2011
182.070 250.141
182.070 250.141

Ot kbpreg avaroyIoTIKEG Tapadoyég Tov xproiLononKay Yo AoyloTikog oKomoDg eivat ot e&fg:

ITpoeEopAinTikd entrdKo
Mellovtikés avénoelg probov

Méaom vrnpesio

16. IIpoPiréyerg yia Aourég vroypedoels kot £€0da

Ynérorro 3 Anpriiov 2010

HpofAéyeg xpriong

Yn6houro 2 Ampidiov 2011
Xpnowonowmbeioss npoPArdyeg xpions
Yroéhovro 31 Maprtiov 2012

Avalvon mpofréyewv

Bpayvrpdédeopeg vroypedosig
Z0volo

31.3.2012 2.4.2011
3,75% 5,00%
1,40% 3,00%
17,90 17,86
Tp6preyn
AvérsYKTOV
xpriczoy ZVvolo
192.989 192.989
377.108 377.108
570.097 570.097
(570.097) (570.097)
31.3.2012 2.4.2011
570.097
570.097
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s MARKS AND SPENCER MAPINOIIOYAOZ EAAAAOZX A.B.E.T.E.
33" Owovopikég kataostioelg coppove pe ta AITXA
31 Mapriov 2012

(OLa ta mood ot €)

O oynuotiopéveg mpoPréyeg g 02/04/2011 rocod €570.097 agopovoay tnv TpoPreyn yia Tig
avéleykteg popoloyikd xpficelg 2005-2009. Tnv 21/09/2011 opiotikonorfnke o poporoydg EAeyyog
Y10 T1G &V MGy XpTiGELG Kat TPoEkuye 1006 TpdchETon POpou 166T0G0 ™G oxnuatiopévng tpdfiewng.

17. llpopnBevtg Ka Lorés VoY pedoslc

31.3.2012 2.4.2011
Eunopixég vroypsdosgig 1.836.842 3.091.642
[Tocé opeépeva e cuvdedepéva uépn (Zyueiwon 27) 4.381.585 11.161.278
Agdovievpéva E£oda 1.984.043 905413
®ITA ITinpwTtéo 453.937 527.518
Acgalioticoi opyavispoi kot Aowol @dpor-téhn 302.647 267.610
Oopeopeveg ApoBéc 915.361 434.752
Aowég vnoypedogig 270.102 167.315
"Ecodo enopévav ypiicenv and Sale & Leaseback 140.237 144.273
Zovolo 10.284.755 16.699.800

To abvoko Tov vroxpedoewv givon Bpayvrpddespo.

Ot evdoyeg afieg Twv vmoypedoemv sivar Tepinov ioeg pe Tig AoyloTIKEG 0EIEC TOVG KA OVAADOVTAL 6ol
Kotwoi vopiopata :

31.3.2012 2.4.2011

Euro 6.545.866 5.856.340
Alpeg Ayyhiag 3.738.888 10.843.460
10.284.755 16.699.800
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MARKS AND SPENCER MAPINOIIOYAOXZ EAAAAOX A.B.E.T.E.
Owovopikés KataoTdosis coppava pe ta ATIXA
31 Maptiov 2012

(O\a ta oo ot €)

'18."E&oda avé kotnryopio

3.4.2011 éng 4.4.2010 £ng

Znu. 31.3.2012 2.42011
Tupoyés oe epyatopévoug 19 10.043.516 9.811.188
Metofolrés oto anodépata etoiumy TpoldvIwy 34.294.140 38.881.803
AVOADGES TPHTOV VADV KUl AVOAWDCILoV 142.336 207.906
AnocPéoelg evod paTov nayiny 5 3.465.059 3.681.090
Aropgiwon svodpatov mayiov 5 11.554.200 104.000
Amopeinon aépa KOTASTIHATOV 815.454 2
Awypopn) evodpotov tayiov 5 88.706 296.714
"E€odu end16pf pwong Kot cuvTiprong 350.252 424.287
Anooféce AUV TEPOVOIKDY GTOYEIDY 6 104.216 115.379
Evofio Aerwovpy kv picd doewv 11.505.036 12.434.234
Metagopikd E50da 417.924 446.804
"E€oda Swenuiong 1.605.369 1.597.815
IMopoyés tpitwv 1.733.803 2.180.635
"E&oda amoBrjkevong kai Swvoung 1.916.251 2.506.601
ApoiB1 v cupPovieutikés vanpecieg Kol S10TKNTIKY
emomTsic 1.215.060 1.387.400
Aowd 2.573.445 2.396.739
Tovolo 81.824.766 76.472.595

H Apopf yw ovppovhevtikég vanpeoieg kar Sokntikn emonteia elvon minpwtéa oty «A/pot
Maoapwonoviot AE» kat otiv « MS PLC». Znueimon 27.

Katavopi ava Aevrovpyia:

3.4.2011 émg 4.4.2010 £og

31.3.2012 2.4.2011

Kdéo10g nwAindéviov 34.436.476 39.089.709
EEod 0 5106¢eomg

(sxtd¢ NG ATouEinong EVODOPATOV Tayinv Kot aépa) 27.912.972 30.360.227

Anopeimon svedpatov toyiov kot aépa 12.369.654 104.000

"E€oda dwoiknong 7.105.663 6.918.660

81.824.766 76.472.595

To xéot0g m@ANBEviav cupmeplrapfdver povo petaPforés oto omodépata erollwv mPOTGVTOY,
AVOLGDGELS TPAOTWY VAGOV, avornoipny kafdg kat aropeinon arodepudtov.
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MARKS AND SPENCER MAPINOIIOYAOZ EAAAAOX A.B.E.T.E.
Owkovopikég KataoTaoels oopoova pe ta ATIXA

31 Mapriov 2012

(Oka ta wood ot €)

Avilvon anocPéocwv ava Aettovpyia:

3.4.2011 £og 4.4.2010 sog

31.3.2012 2.4.2011

‘E€o8a 3130 ¢eomg 3.197.787 3.637.849
E&oda Swikmong 371.488 158.620
3.569.275 3.796.469

19. IMapoyég o€ gpyatopivovg

3.4.2011 fwg

4.4.2010 o

31.3.2012 2.4.2011
Mio8oi ko npepopicO w 7.888.384 7.577.595
‘E€oda xowmvimig ac@diiong 1.973.062 1.983.452
Zuvtag080TiKd KOGTOG TPOYPAUUATOV KA 0PI UEVMDY
Tapoy OV (Znueiwon 15) 182.070 250.141
ZVvolo 10.043.516 9.811.188
20. Addo hevtovpyikd £6000
3.4.2011 g 4.4.2010 émg
31.3.2012 2.4.2011
‘Ecoda tékwv and cuvdedepéva pépn (Inpeioon 27) 20.436 13.397
‘Ecoda and Asrtovpywés obboelg 30.668 33.487
Alha écoda 152.706 84.726
203.810 131.609

To olvoro anatficemv mov mpoépyovtal amd peAloviikég eAdioteg Koteforés podopudtav facet un

aKUPOTEQY AETOVPYIKOV UICBDoEMY ovorbovTatl kg eENG :

31.3.2012 2.4.2011

‘Eawg 1 érog 8.000 35.431
Amd 1-5 ém - 141.724
Iepoodtepa amd 5 € - 29.526
8.000 206.681

Zovoia

39 umo 46



=

21. Ao képdn / ({npisg) - kaBapd

MARKS AND SPENCER MAPINOIIOYAOZ EAAAAOX A.B.E.T.E.
Orwkovopkég kataoraoels cdpoova pe ta AIIXA

31 Muapriov 2012
(Oha T mood oz €)

3.4.2011 sng 4.4.2010 £og

31.3.2012 2.4.2011

KoaBopd képdn / (Enpies) and cuvaddaypotucss Swpopég (24.433) 307.704
(24.433) 307.704

22, Xpnpotootkovopiké kéeTog

34201105 4.4.2010 éo

Eéoda tékwv
-Tparelié déve
-Xpnuatodotikés Mo doelg

-Advew, and cuvdedepéva pépn

XpNuaTootkovopke K66Tog
‘Ecoda and tdkovg

XPNHATOOIKOVO UIKG £6080 NG AVAGTPOPN TG npoeLdeAnomng

31.3.2012 2.4.2011
(1.996.294) (1.735.851)
(300.245) (290.073)
(149.831) .
(2.446.370) (2.025.924)
4.189 15
82.361 82.356

(2.359.821) (1.943.554)

Ko0ap6 xpnpotooikovopiké kéotog

23. ®épog sr60dMpoToC

@opog xpromg
AvoaBaddopevog 96pog (Znusiwon 14)
Zivoro

O ¢bpog, eni twv Kkepddv mpo edpav g Etaipeiag, dwpépet
TPOEKVITE XPNOHONOIOVTOG TOV OTAOUIoNEVD PEGO GUVTEAEDTY
Stapopd xsl vg eENc:

Znpieg mpo pdpwv

D6pog vmoloyiopévog pe BAcT] TOVG 1GV0VTEG ©0pohoyKois cuVTEAEDTEG

‘E€oda mov Sev exmrintovv yia popoloyikolg okomotg

ATmopeinon T avoyvoplopévng avaBaiiouevig popoAoyiag 04.04.10
Hpoowpwég Awpopés v 1ig omoieg Sev avayvepileton ovaBuAdopevn popoAoyia
Dopolroyikés {npiEs oTig omoieg Sev éyel avayvmpLoTel avaBoAropevn poporoyiki
amaitnon

DOopor TpoMYOLUEVGIV XPIITEMV Kat AOwToi O pot

Ddépog

3.4.2011 éog 4.4.2010 éoxg
31.3.2012 2.4.2011

. 377.108

. 383.588

5 760.696

and 10 BewpnTikd mocd mov Ha.
@opov, eni twv kepddv tng. H

3.42011 éox 4.4.2010 taxg
3132012 2.4.2011
(25.390.432) (10.836.008)
(5.078.086) (2.600.642)
188.842 205.525
383.588

2.655.984 (315.449)
2.233.261 2.710.565
377.108

- 760.696

O 16500V 9opoA0oYLKdG GUVTERESTNG POPOAOYiaG EIGOSTHATOC Eival 20% (2/472011: 24%).
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MARKS AND SPENCER MAPINOIIOYAOX EAAAAOX A.B.E.T.E.
Owovopucég kataothoelg cOppove pe ta ATIXA
31 Mapriov 2012

(Oka Ta mood ot €)

i
PR

= F @ %n xpnon 2011 kar evredBey, ot EXAnvikég Avovopes Etatpisc kat ot Eratpeieg ITepropiopévng

Evbdvng mov o1 etfioieg OIKOVOLIKEG TOUG KOTOGTAOELS EAEyyovTan VTOYPEDTIKG. and TOVG VOUIOVE
EAEYKTEG, VITOYPEOUVTON VoL AapBavouy «Emeo [liotonomtiké» nov mpopréneron oV mop. 5 Tov
GpBpov 82 tov N.2238/1994, 10 onoio skdidetar HETE 0md poporoyikd ENeyyo mov dievepyeiton and tov
{810 Nopipo Exeykti 1 eheyktikd YPUQED TOV EAEYYEL TIG ETHOIEG OIKOVOUIKEG katactaoeg. Koatdmy
OAOKATIp®OONG TOV QOpPOLOYLKOD EAEYXOV, 0 Nopog Eleyktiic 1 EAEYKTIKG Ypogeio exdider oV
etaupeia «Exbeon Doporoyikig Suppdponcncy kat o1 cuvéyewn o Nopog Eheyktiig 1 EAEYKTIKO
ypageio v vroBéier nhektpovikd 610 Ynovpyeio Ocovopkdv to apydtepo EVTOG BEKA NUEpAOY and
TNV KOTaANKTIC Npepopunvia éykpione tav OIKOVOUIK®DV KOTAGTAGEDY TNG ETaupsiag and ™ evikn
Zuvédevon twv Metdywv. To Ynovpyeio Owovopkav Ba emihétet defypa etaipeidv TOVAGYIGTOV TNG
ta&ng 1ov 9% yio poporoyikd ENAVELEYXO MO TIG apuddieg EAEYKTIKEG LUTNPEGiE TOV Yrovpyeiouv. O
EheYxog avtdg Bo mpémer va. ohoxhnpmbel oe dtdoTnua Ox1 0pyéTEPO TOV SEKUOKTH unvav omd v
nuepopnvia vofoifg g « Ex@eorng DoporoyikTig ZVRULEPOWGTCH 6TO Ynovpyeio Otkovopdy.

24. Taperokég poéc amd Aevtovpyucég SpacTnproTiyres

3.4.2011 g 4.4.2010 twg
Znu. 31.3.2012 2.4.2011

Znpisg mpo @opwv (25.390.431) (10.836.009)
Hposappoyicyia ;
AnooBéoeig evempoatov tayinv 3.465.059 3.681.090
AmnooBéosig avhaov 6 104.216 115.379
Amopsinon / Aypagn evedpoatny maylov 5 11.642.905 400.714
Anopsinon aépa kutaomudToV 18 815.454
‘Ecodu tokev ond ouvdedepéva HépM 20 (20.436) (13.397)
XpnpoTooKovopiké k66106 - KaBupd 22 2.359.821 1.943.554

(7.023.411) (4.708.669)
MetaBolkés aro Kegaiaio Kivneong
AmoBépata (1.588.532) 4.303.107
Hekareg ka1 howmég anarmoeig 15.405.149 (526.532)
popn®eutég kon Aomég unoypedoetg (6.340.010) (1.992.945)
Yroxped aeig mapoy®v mpo coiKos Loyo e£680v and v
VT pEsio 48.395 80.415
Mopdywya (444.768) 98.931

7.080.234 1.962.976

Taperokés expoéc and Asitovpyikég SpasTnpiotnTeg 56.823 (2.745.693)

25. Aveunppéves vmoypedosig

Kepaharovyikég deopsioeig

Agv UmGpYoVV  aveKTELEGTEG oupufdoels KeQUAALOVYIKOY Samovhyv  KoTd mv  nuepounvie. tou
1GOAOYLOHOD.

Agspetasic and Aeltovpykég niolhosic
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' .. MARKS AND SPENCER MAPINOIIOYAOX EAAAAOX A.B.E.T.E.
Owovopikés kataotacels sOpQova pe ta AITXA

31 Mapriov 2012
(O)La ta mo6d oc €)

31.3.2012 2.4.2011
'Ewg 1 €tog 10.019.145 11.169.369
Amd 1-5ém 40.528.261 44.857.232
[eprocdtepo and 5 £t 86.690.994 103.207.997

137.238.400  159.234.597

Ot Aertovpyikég pioBhoelg apopolv ot expcdioelg onueiov AMavikfic ThAnong kot QUTOKIVITOV.
ZopmepapfBévovv eniong to pépog Tov pichiov mov aPopd YN TG SLUVEALOYAC TOANGTE Ko
enavapichwong aeov, odpeava pe to AAIT 17, 10 pépog avtd katarfiyel o€ Aertovpyikn uicbaon
enewdn n kvpomta dev avapéveral vo petaPiBactel 610 pobwty péxpt T AREN TG uiebmTiKnig
nEPLOSOL.

26. Evdey6pueves vTOYPEDOELS KOl ATALTHGELG

H Etapeio éxer evoeydpeveg vrnoypedoelg ae oxéon pe tpémeles, Aowmég eyyvioels ko GAka Bépata
OV TPOKVHRTOVY GTO. RAGIGLO, THG GVVHBOUG SPacTNPLOTITAS (1 AKOAOVONC:

31.3.2012 2.4.2011
Eyyunosig og tpameleg vrép ovvdedepévary etaipsidv 1.500.000 2.260.064
Eyyontikés eniotorég og expicd wtég 385.454 385.454
1.885.454 2.645.517

Agv avapEVETaL VoL TPOKDYOUY 0VCIMSEL EMPBOPOVOELS OO TG AVOTEP® EVIEXOUEVEG VTOYPEDGELG,

H Eraipia dsv £xer eheyyOei and 116 poporoykés apyég yio tn xpfion 2010.

['a ™ xprion 2011 o poporoyikég Eleyxog Hdn Sievepyeitar and v PricewaterhouseCoopers A.E.
Koatd v oloxkifipmen tov @opoloykold ehéyyov, n Atoiknon tng Etoipeiog Sev OvePEVEL VU
TPOKOWOUV OTUAVTIKEG QOPOAOYIKEG VIOXPEDMOELS TEPAV OO QUTEG MOV KoTaywphnkav Kol mov

anetkovifovTot oTig OKOVOIKESG KATAGTAOEL.

Mo TG avéleykteg popoloyikés Xprosls, LRdpyeL T0 evdeyduevo emPBorfg npdobeTmv QopuV Kat
rpocavEncewy, Katd 1o xpodvo mov avtég Ba eEetacBovy kat B opioTIKOTOOODV.

H Etoipeia dev €xet evoeyopeveg amautiosig, yia Tig onoisg elvan mbavé va E16pedbGovy OIKOVOUIKA
OQEAT.

27. Xovéedepéva pépn

O katwtépwn cuvallayés, apopoly cuvarrayig e cuvdsdepéva Pépm:

42 und 46



[reree

H?_‘[}ARKS AND SPENCER MAPINOIIOYAOX EAAAAOX A.B.E.T.E.
y 9

e, gt Owovopkég kutastdosig soppova ps ta AIIXA
R s
e 31 Mapriov 2012
3 Tosaa (O)la Ta mocd o¢ €)
loMiseig ayabdv
3.4.2011 émg 4.4.2010 émg
g 31.3.2012 2.4.2011
2 Zuvdedepéva pépn opflov Mapvéroviouv 600 2.450
. Zuvdedepéva pépn ophov Marks & Spencer PLC UK 8211971 9.031.437
) 8.212.571 9.033.887
Moiceig vanpeoidhv
3.4.2011 éug 4.4.2010 fg
31.3.2012 2.4.2011
Zovdedepéva uépn opilov Mapvémoviov 62.569 69.130
Zuvdedepéva pépn opitov Marks & Spencer PLC UK 594.932 517.759
657.501 586.889
Ayopéc ayaddv
3.4.2011 émg 4.4.2010 éog
31.3.2012 2.4.2011
Zuvdedepéva pépn opihov Mapivémoviou 7.157 10.902
Zuvdedepéva puépn opihov Marks & Spencer PLC UK 35.727.042 34.235.242
35.734.199 34.246.144
Ayopég vanpecioy
3.4.2011 ¢wg 4.4.2010 £axg
31.3.2012 2.4.2011
Zovdedepéva pépn opihov Mapwomovion 2.947.031 3.600.991
Zuvdedepéva pépn opflov Marks & Spencer PLC UK 1.158.870 1.253.986
4 4.105.901 4.854.977

Ot vanpeoieg ond kot mpog Guvdedeptva pépn, Kadde Kat ot TOAMCES Kol ayopés ayoddv, yivovia

GOUGOVA UE TOVG TILOKATOAGYOVG IOV IGYVOVY Y10, U] GUVSESEPEVDL LEPT.

To vrdroma tédovg xpiioNg OV TPOLPYOVTAL A TIg ouvoAraYES pe cuvOESENEVa LEPT] ExOVY G eéng:

Anaitiiceig and cvvdedepéva pépn

31.3.2012 2.4.2011

Zuvdedeuéva puépn opfhov Mapvéroviov 24.063 266.605
Zovdedepéva pépn opthov Marks & Spencer PLC UK 750.200 15.670.210
774.263 15.936.815
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MARKS AND SPENCER MAPINOIIOYAOX EAAAAOZX A.B.E.T.E.
o~ Owovopikés katastacels sOpQova pe ta AIIXA
¥ 31 Maptiov 2012

_,-.' ol (O)ra Ta mocd o€ €)

Yroypeaioeig mpog suvdedepéiva pépn

31.3.2012 2.4.2011

Zuvdedepéva pépn opitov Mapvérovdov 272.009 317.818
Zuvdedepéva pépr opihov Marks & Spencer PLC UK 4.109.576 10.843.460
4.381.585 11.161.278

Ot anoutnogig amd Kai o1 VOYPEDGEL TPOG GLVIESEUEVA uépty Sev Exouvy CUYKEKPIUEVO TPOYpaApUG
QMOTANPOUNG Kt Ogv eival Eviokec,

Advela Tpog Guvdedepiva pépy

3.4.2011 éowg 4.4.2010 éeg

31.3.2012 2.4.2011

Yrolowmo évapéng ypnong 702.367 608.971
Advewr Tov xopnyfHiOnkov om xpfon 74.500 80.000
Adve wov aromAnpmdOnKay 6T ¥prion (737.606) -
Toxo ypricewg 20.436 13.397
Toxo1 oV amomAnpdOnKaY TN YPHon (59.697) -
- 702.367

Ta 8dvetn mpog Aowd, cuvSedepéva HEPT apopoloay Tig cuVOEdEpéveg eTaipeieg M&S EXBetiog kot
M&S OXavéiag kat omomAnpdenKkay Katd tn SidpKeto g KAELOHEVNG XPTOTG.

Advera amo cuvdedepiva pép)

3.4.2011 éwg 4.4.2010 é¢wg

31.3.2012 2.4.2011

Yrohowo &vap&ng xpriong - -

Adven Tov yopryOnkayv o xpfion 13.500.000 -

Adveln Tov omoTANp@IN KAV GTH XPToN - +
Toxor¥pHicemg 149.831

Téxo1 mov anonAnpdOnKay (149.831) s

13.500.000 <

Ta davewn and cuvdedepéva Pépn apopodyv SGvelo and TN UNTpIky ETaIpEio T0 00i0 Eivol EvIoKo ne
enitokio mov vrokoyileron pe to Euribor 6 punvév + 5,125% ko &gt ovykexpyuévo TpOYPOpLLL

QTOTANPOUNG.

28. I'eyovéta perd tnv nuepopnvia Isoroyiopod

A&V VRLAPYOVV GUOVTIKG YEYOVOTH META TNV Nuepounvia Icodoyiopod.
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‘Ex8eon Eléyyov Avelapritov Opkwrtod Ereyktn Aoyoti

Iipog tovg petoyoug tng Etcipeiag MARKS AND SPENCER - MAPINOTIOYAOS EAAAAOS,
ANONYMOZ BIOMHXANIKH EMITOPIKH KAI TEXNIKH ETAIPEIA

‘ExOzom eni twv Owovopikeav Kataotaoewy

EXéyEopie TG OUVIUEVEG OIKOVOUIKEG KATAOTAOEIS TNG Erawpeiag MARKS AND SPENCER -
MAPINOITOYAOZ EAAAAOS ANONYMOS BIOMHXANIKH EMITOPIKH KAI TEXNIKH ETAIPEIA
(Etawpeia), mov amotedodvian and v KATAOTAOT) OIKOVOMIKTC Bcong g 31 Maptiov 2012, mig
KATAOTAOELS (MOTEAEOHATWV XPOEMG KAl OUVONKGY £008wy, LetaBordy 18wy Keporaiov xat
TAUEKOY POGV TG xpricewg mov dAne v nuepopnvia au, kaboe xat nepiAnyn onpavokov
AOY10TIKGY IOMTIKGY Kat Aownég enefnynuan kég Thnpopopies.

EvOivn g Awiknong yia tig Owovopkég Kataoraoerg

H Soiknon eivan vredBuvn yia v katapuion kar edioyn TAPOVGIATT] AVTOV TWV OIKOVOULKGY
KATAOTACEGV ODUpVA e Ta Alebvry [pdtuma Xpnuatookovopukng Avapopag, dnog autd £X0UV
vioBemBei and mv Evpanaikn Evwon, 6mwe kai yia exeives tig eoWTEPIKEG S1KAeideg, o n Siotknon
kaBopiler wg anuapaitreg, dote va kaiorata Svvary n KATAPTION OLKOVOUTK®VY KATAOTAOEWY
araaypévey ard ovoimdn avakpifea, mov ogeiletar site oe andn eite oe Adboc,

EvOvvn tov EAeyktr

H 8 pag ev8vvn eival va exppdoovue yvaun el autdy twv OWOVOUIK@Y KATAGTACEWY pe Baon tov
Eheyyo pag. Alevepynoaue Tov EAeyxd pag cOUGWVA pE Ta Awbvn Tporuma Ehéyyov. Ta npdruma
QUTA amaIToby VA CUPHOPPOYOHAOTE pe kavoveg Seovroloyiag, kabimg kat va axedidlovpe xkat
Bievepyolpe Tov £heyxo pe OKOMO TNV @IOKTNGN EVAOYIG Braopahong yia 1o edtv or o1covopkée
KAtaotdoelg eival analayiéveg and ovaimdn avakplfewd.

O &heyxog meprapfavel m Sievépyeia Siadikacidv yia v andtnon eAeyictikhy erpnploy, oxenka
HE TA 7TOGA KAl TI§ YV@OTOTMOIOES 0TI OKOVOUIKES KATAOTAoES, O emiAeyopeves Siadikaoieg
Pacilovtar omv kpion tov eleykty mepapfavopdvng g exTinong twv Kvdivay ovoimdoug
avakpifelag twv o1KOVOIKOV KATAoTAoEWY, Tov opeiletal eite oe amdrn site os AaBog. Kartd
Bievépyera authv Tov eknipfoeny kivBbvov, o eleykre efetaler mig eowrepikég Sikdeideg mou
OXETICOVTAL HE TNV KATAPTION KAt eDAOYN TAPOLCIACT) TWV OIKOVOIKOY KATUOTAGEDY m¢ etaipeiag,
He okomo To ayedlaopo edeykTikwv S1adikacidv kATEAAN@Y Yia Tig TEPoTAoEL, A o1 pe oxond
TV £KPPAcT YVOUNG el TG ANOTEALOUATIKOTNTAC TWV E0WTEPIKGOY StkAeiSwov m¢ etaipeiag. O
eAeyxog mepapBaver endong mv afiohéynon mg KATAWAANAOTNTAS TV AOYIGTIKGY TONTIKGOY 7oL
Xpnolpomombnkav kar tov edAOYOL TOV EKTIUACE@V 7oL Eyvav amd Tn 81olknon, xabag xkon
a&loAdynar g GUVOAKNG TUPOLGIAGTE THV OIKOVOULKGOY KATUGTAGEGY.

Thotedovpe 6T Ta eAeyKTIKA TEKUAPLA TIOV £YOVHE GUYKEVTPOOEL £lva EMAPKN KOO KATAAANAL yLa T
Bepedwon g eAeykTIKAQ pag yvapung.




T'voun

Katd ™ yvoun pag, ot ouvnupéveg 01kovopIkéG KATAGTAGELS TAPOLOLAlouY ebloya, and kabe ovoimdn
qmoyn, v owkovoptkh Béon g Etarpeiag MARKS AND SPENCER — MAPINOTIOYAOS, EAAAAOS,
ANONYMOZX BIOMHXANIKH EMIIOPIKH KAI TEXNIKH ETAIPEIA katd v 31 Maptiov 2012 ka
T XPTIHATOOIKOVOLIKT) TG £5idoon kan TG TAPEIAKES THG POEG Y1 TN XpHoT) oL £Ante ™V nuepounvia
avt) ovppva pe ta AteBviy Tlpodtuma Xpnpatootkovolkig Avagopdg, Omwg autd &xouv vioBeTnBel
and mv Evponaixr Evwon.

Ava@opa exi Allwv Nopmkav kat Kavoviontik@v Oepdrov

a) EnainBevoaue ™ ovpgpovia kol mv avnotoiynomn Tou meplexopdvou ™mg ExBeong
Alaxeipiong Tov Atoiknmikod SupPovAiov pe TIg CUVNUUEVES O1KOVOUIKES KATAOTACELS, 0TA TAQLO1A TV
op1lopevev and ta &pbpa 43a kar 37 tov K.N. 2190/1920.

B Shpguva pe 6oa avapépovial ot onpelwon 3.2 TV OIKOVOUIKGV KATAGTAGE®Y Ta (§1a
ke@dhaa g Etaupeiag oto téhog g kAeidpevng xpiong frav KATWTEPA AMO TO 1/2 TOU HETOXIKOV
™G Keparaiov pe guvérela va ouvTpEXoLY o1 TPoUmoOEselg epapiloyng Twv Sratatewv tov apbpov 47

0V kwd. N. 2190/1920.

_E T ABfva, 27 Iovliou 2012
c Dofege, P gy O Opkwtog Edeyxtig Aoyiog
pw e

IMpaioyovwrtepyaovgKobmepg
Avovopn Edsykaxn Eraipeia
A. Kngoiag 268, Xaravépt
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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ

MARKS AND SPENCER - MAPINOMOYAOZ EAAAAOZ ANQNYMOZ
BIOMHXANIKH EMINOPIKH KAl TEXNIKH ETAIPEIA
EPMOY 33-35 - AGHNA T.K. 10563
A.®.M. 999839383 - AOY: ®AEE AGHNQN
AP.M.AE.. 50716/01/B/01/794

Kupiol Métoxol,

‘Exoupe Tnv Tipn va cag ouykaAéooupe o€ TakTikr) Mevikr) ZuvéAeuan oupgwva Pe 1o apBpo
17 Tou Karaorarikou tng Etaipeiag, yia va uttoBaAAoupe TTpog £ykpian oag Tov IcoAoyiouo Kal

Tov Aoyapiagué AtroteAeopdTwy XpAoewg TTou €Ange Tnv 31/03/2012.

O loohoyiopdg (AAI) Tng 31/03/2012 avalleTal OTTWG TTAPOKATW:

KATAZTAZH OIKONOMIKHZ OEZHZ

ENEPIHTIKO

Mn kukAogopoUv eVEPYNTIKO
Evowpara Tdyia TEpIoUcIaka aToIxeia
Aula Teplouciakd aTolxXeia
AvapBarAdueveS QOPOAOYIKES ATTAITHOEIG
Mapdywya XpnUarooiKOVOUIKA OToIXEI
MeAdreg kal AoITTEG aTTaITATEIG

KukAo@opoUyv evepynTikd
AtroBépara

MeAdreg kal AoITTEG aTTaITroElg
Mapdywya XpnHAaTooIKOVOMIKG OTOIXEIQ
Tpéxouaoeg YOPOAOYIKES ATTAITAOEIG
Taueiakd diabéaipa kal iIgoduvapa

Z0voAo evepynTiKOU

IAIA KEQAAAIA

MeToxiké ke@dhaio

Alapopd utrép TO APTIO

ATtroBepartika

Znpuieg €1g véov

Zuvolo 15iwv kepalaiwy

YMNOXPEQEZEIZ

MakpoTrpOBeCHES UTTOXPEWOEIG

Aaveiopds

Mapdywya XpnHaTooIKOVOUIKA OTOIXEIX
AvaBaANOHEVES POPOAOYIKEG UTTOXPEWOEIG
YTTOXPEWGTEIS TTAPOXWY TTPOCWTTIKOU Adyw e§ddou arméd tnv
uTTnpecia

MpoBAEWEIS yia AOITTES UTTOXPEWTEIS Kal £€00a

31.3.2012 2.4.2011
5.592.156 20.225.819
705.286 676.195
1.551.306 2.540.293
7.848.748 23.442.307
12.590.336 11.001.804
2.157.780 17.881.547
808.646 66.002
5.073.362 479.944
20.630.124 29.429.297
28.478.872 52.871.604
2.700.000 1.200.000
29.086.941 586.941
12.253.134 10.806.389
(43.651.639) (18.261.208)
388.436 (5.667.878)
16.996.180 12.508.753
791.740 743.345



BpayutrpOBegEG UTTOXPEWOTEIG
MpounBeuTég Kal AOITTEG UTTOXPEWOEIG
Tpéxouaec QOPOAOYIKEG UTTOXPEWOEIG
Aavelopdg

Mapdywya XpnUaTooIKOVOUIKA GTOIXEIT
MpoBAEWeIg yia AOITTEG UTTOXPEWOEIG Kal £Eoda

ZUVOAO UTTOXPEWTEWY
Zivolo 18iwv kepaAaiwv Kal UTTOXPEWTEWV

17.787.920 13.252.098
10.284.757 16.699.800
17.376 26.868.235

383 1.148.252

- 570.097
10.302.516 45.287.384
28.090.436 58.539.482
28.478.872 52.871.604

Ta aroreAéopara Xproews (Kardotaon ZuvoAikou Eicodriparog) kai n kardotacn PeTafoAwy
10iwv KEQaAaiwV TTou KaAoUME va KPIVETE avaAuTikd eival :

KATAZITAZH ZYNOAIKOY EIZOAHMATOZ

3.4.2011 éwg 4.4.2010 £wg

31.3.2012 2.4.2011

MNwAnoeig 58.614.778 67.140.828
Kéotog TTwAnBévTwy (34.436.476) (39.089.709)
MikT6 képSog 24.178.302 28.051.119
(EE?&?ST?]IS?\Er?QEEinng EVOWUATWY Trayiwy Kal aépa) (27.912.972) (30.360.227)
ATTopEiwan evowpatwy Trayiwy kal aépa (12.369.654) (104.000)
‘E€oda dioiknong (7.105.663) (6.918.660)
AMa égoda 203.810 131.609
Aot képdn / ({npieg) - kaBapa (24.433) 307.704
ATtroteAéopara eKUeTAANEUONG (23.030.610) ﬂ*-'{—8.892.455}
Xpnuarooikovopikd é€oda - kaBapd (2.359.821) (1.943.554)
Znuieg Tpo poépwv (25.390.431) (10.836.009)
®opog elgodrjparog - (760.696)

KaBapég Enpiég xpriong

Aoimrd cuvoAikad eicodnpara:

MetaBoArf amoBeparikou avTioTdBIong (HETA POpWY)

ZUYKEVTPWTIKG cuvoAikd elcodijpara Xpriong

(25.390.431)

(11.596.705)

1.446.745

(871.747)

(23.943.686)

(12.468.452)




KartdaoTtaon petaBoAwy 1I8iwv Ke@aAaiwv

4 Atrpihiou 2010

KaBapég gnpiEg xpriong

MetaoAr amroBeparikou
avTIoTABUIONG (META @OpwV)

ZUYKEVTPWTIKG CUuVOAIKA
giocodnfpara xpRong

2 AtmrpiAiou 2011

3 AmrpiAiou 2011

KaBapég ¢nuieg xpriong

MetaBoArl amoBeuarikou
avTIoTABUIoONG (HETA @OpwV)

ZUYKEVTPWTIKA CUVOAIKA
eicobnipara XpRong

AUEnon ueToxikoU KepaAaiou

31 Maprtiov 2012

MeToxiko . Znpieg eig ;
KEQGAQIO AtroBepaTika Ve Zivolo
1.786.941 11.678.136 (6.664.503) 6.800.574
- - (11.596.705) (11.596.705)
- (871.747) - (871.747)
- (871.747) (11.596.705) (12.468.452)
1.786.941 10.806.389 (18.261.208) (5.667.878)
1.786.941 10.806.389 (18.261.208) (5.667.878)
- - (25.390.431) (25.390.431)
- 1.446.745 - 1.446.745
- 1.446.745 (25.390.431) (23.943.686)
30.000.000 - - 30.000.000
31.786.941 12.253.134 (43.651.639) 388.436




H kar@oTaon TaPEIaKWY powv avaAlUeTal OTTWE TTAPAKATW :

KATAZTAZIH TAMEIAKQN POQN

Tapeiakég poég amd AeiToupyikég SpaocTnPIOTNTESG
Tapelakés poég amd AeiIToupyikég dpacTnpIdTATES
KaraAnBévreg tokol

KaraBAnBévreg Tokol o auvdedepéva pEpn
KataBAnbrg gépog eicodriparog

KaBapég Tapeiakég poég ammd AEIToupyikég SpaoTnpioTnTES

Tapeiakég poég amod emevBUTIKES BpaaTnpIOTNTES
AYopég EVOWPATWY TTayiwy TTEPIOUTIAKWY OTOIXEIWY
Ayopéc QUAWY TTEPIOUCIAKWY OTOIXEIWV

Téxol Tou eloTrpaxBnkav

Tékol TTou eloTrpayBnkav amo ouvdedepéva pépn
AtrotrAnpwpry daveiwv atmo ouviedePEva PEPN
Advela oe cuvBedepEva pEPN

KaBapég Tapelakég poég amod emeVOUTIKEG SpaoTnpIOTNTES

Tapeiakég poég amd XpNHATOOIKOVOUIKES SpaoTnPIOTNTES
‘Ecoda amd 1nv avénon peToxikou kKepahaiou

AmroTrAnpwpn daveiwv

Adveia amo ouvdedepdéva pépn

Adveia xopnynBévra

ATTOTTANPWHI KEPaAQiou XpnUATOBOTIKWY HICBWOEWY

KaBapég TapeIakég poEG aTrd XPnHATOOIKOVOUIKES
SpacTnpiéTnTEg

KaBapr peiwon ota tapeiakd diaféoipa kai iIcodivapa
Tapeiaka diaBéoipa kal Icoduvapa oTnv apxn TS Xpnong

Tapeiaka SiaBéoipa kai IcodUvapa oTo TéEAog TG Xpriong

3.4.2011 £wg 4.4.2010 £wg
31.3.2012 2.4.2011
56.823 (2.745.693)
(2.371.574) (1.985.981)
(149.831) :
(570.097) :
(3.034.679) (4.731.674)
(474.301) (1.482.985)
(133.307) (180.818)
(4.189) (15)
(59.697) .
737.606 :
(74.500) (80.000)
(8.388) (1.743.818)
30.000.000 s
(15.000.000) :
13.500.000 :
(12.480) (23.385)
28.487.520 (23.385)
25.444.453 (6.498.877)
(20.371.091) (13.872.214)
5.073.362 (20.371.091)




To mpoowmkd TNG Etaipeiag avepxorav omig 31/03/2012 oe 492 aropa, évavri 495 oTig
02/04/2011.

leyovora petd TNV NUEpPOUNVia IgoAoyiopoU

Aev UTTAPXOUV YEYOVOTA PETA TNV NUEPOMNVia Tou looAoyiopou.

EKOEZH AIAXEIPIZHY A%,

O1 EMITTTWAOEIG TNG OIKOVOUIKNG KPioNg CUVEXICOUV Va £XOUV IDICITEPA APVNTIKEG CUVETTEIEG OTNV
EAAGOQ.

Ta diopBwrikd péTpa TTou emIBARBNKkav kal cuvexidouv va emiBdaAldovral amd 1o AleBvég
Nopiopariké Tapeio, Tnv Eupwiraiky Kevrpikf) Tpamela kal Tnv Eupwrtraikr) ‘Evwon, €xouv
QUECEC APVNTIKEG ETTITITWOEI OTN CUUTTEPIQOPA TWV KATAVOAWTWY KAl OTOV TTPOYPANHATIONS
TWV ETTIXEIPHOEWNV.

‘Erol éxer dapopewBei éva 1diaitepa JUOPEVES OIKOVOUIKG TTEPIBAAAOV yia Tov KAGdO Tou
AiavepTropiou oTov 0TT0i0 dpaCTNPIOTTOIEITAI N ETAIPEIQ.

H peiwon Tou 8iaBEoipou €1G0BMPATOS TWV KATAVAAWTWY, 0l CUVEXEIG AQUENOEIG TWV EUHECWY
Kal GUECWV QPOPWVY Kal Ol TTEPIOPICHOI TNG XPpNHUATOdOTNONG €K MEPOUG Twv Tpatredwv
0€UVOUV TNV OIKOVOUIKK) UQEQN.

H peiwon tNg KATaVAAWONG Kal Twv ETTEVOUCEWV Ot OUVOUAOUS ME TNV avao@AAeia
KATAVOAWTWY KAl ETTEVOUTWY, QTTOTUTTWVETAlI OTTWG Eival QUOIKG Kal OTIG OIKOVOHIKEG
KATAOTACEIG TNG ETAIPEIAG.

Kard tnv didpkeia NG Xpriong Kai ouykekpipéva otig 16/5/2011 trpofrikape otnv diakoTrh
£PYACIWY TOU UTTOKATaCcTAHATOG TTou Bpioketal atnv ABriva eti Tng 0dou MnrpotrdAewg ap.
80, MovaoTnpaki.

Tnv 19/09/2011 opioTikoTTOINBNKE 0 PopoAoyIKdG EAEYXOG YIa TIG Xprioeig 2005-2009 armd Tov
0TT0i0 TTPOEKUWE TTO06 TTPOaBeToU Popou TrepiTTou € 570.000.

H ‘Exraktn levikp ZuvéAeuon Ttwv Metoxwv tng 30/1/2012 ammopdoioe tnv auvfnon Ttou
HETOXIKOU KE@aAaiou pe TNV karafoAn perpnrwy kal ékdoan 500.000 vEwv ovOpaCTIKWY HETA
WrQou PETOXWY ovopaoTikrg afiag €3 n kaBepia o1 otmoieg diaréBnkav o€ TP UTTEP TO APTIO
€60 avad peroxn.

To petoxiké ke@dAaio Tng Etaipiag augABnke katd 1o TTOCO TTOU QVTIGTOIXEI OTNV OVOUOOTIKN
aia Twv PETOXWYV TToU EKDOBNKav evid To UTTGAOITTO Ba axBei o€ TTioTWoN Tou AoyapiacuoU
«Ala@opd UTTEP TO APTION.



‘Erol peT@ TNV augnon, to HETOXIKG KepdAalo Tng ETaipeiag avépyetal oTo TTOCO Twv dUO
EKATOMMUpPIWY eTTTaKOTIWY XIAIddwy (2.700.000) Eupw kai diaipeital o€ evviakdoleg XINABEG
(900.000) ovopaoTikéG HETOXEG, OVOUAOTIKAG agiag Tpiwv (3) Eupw n kaBepia.

H diagopd petagl Tng TINAG €kBoong - UTTEP TO APTIO KAl TNG OVORACTIKAG agiag KABe peToxng
Twv € 57,00 ava peroxr fitol CUVOAIKA €IKOOI OKTW EKATOPHUPIWV TTEVTAKOOIWV XIAIGdWV
(28.500.000) Eupw fAxBn ot TioTwaon Tou Aoyapiagpol «Aia@opd UTTEP TO APTION.

Zta TAaiola TNG avakepahaiotroinong Tng eTaipeiag EAaBav xwpea ta €rg:

Karda tnv mepiodo 29/12/2011 €wg 02/02/2012 atrommAnpwBnKe 10 GUVOAO TWV OHOAOYIOKWY
daveiwv  KabBwg Kal Twv TpaTredIKwy utrepavaAryewyv Tng Etaipeiag.

Tnv 19/1/2012 n Etaipeia olvaye oUpBacn pakpoxpoviou daveiou WE TNV PNTPIKN ETAIPEia
Marks & Spenser Mapivotrouhog BV péxpl Tou TTooou € 26.5 ek.

‘Ewg tnv 31/3/2012 n Eraipeia eixe avrAfoel mood € 13.5ek. To emrékio Tou daveiou eival
KUHaivouevo Kal utroAoyidetal aupgpwva pe 1o Euribor 6 pnvwy + 5.125%.

Zroixeia Tou looAoyiopou

To oluvolo Tou EvepynTikoU yia 1n xprion diapoppwBnke ot 28.479 xIA. eupw €vavri Tou

avTigToixou Trogou Twv 52.872 XIA. eupw yia TR TTponyoUpEVn XPron TTapoucidlovTag HEiwon
46,1%.

H kaBapn B£on €xel TAEoV BETIKO TTPOONMO, PETA TRV AUENON TOU WETOXIKOU KEPAAaiou, Kal
Olapop@wenke oe 388 xIA. Eupw yia TN Xpnon, EvavTi TNG apvnTiKng kaBaprg 8éong kard
(5.668) xIA. eupw yia TN TTPONYOUMEVN XPAON.

To olvoAo TwV UTTOXPEWOEWYV OTO TEAOG TNG Xpriong diapopwBnke oe 28.090 xIA. eupw
évavtl 58.539 XIA. eupw TTOU EiXapE OTO TEAOG TNG TTPONYOUMEVNS XPHAONG, TTapoucialovrag
peiwon 52%.

Meydho pépog auTthg TNG MEIWONG OPEIAETAI OTO YEYOVOG OTI, KaTd TNV TTEPiodo 29/12/2011 £wg
02/02/2012 arrotrAnpwenKe 10 GUVOAO TWV OPOAOYIOKWY daveiwv Kabwg Kal Twv TRATTECIKWYV
utrepavaArjyewv TG ETaipeiag, CUVETTEIa TNG aUENONG TOU PETOXIKOU TNG KEQaAQiou.

ZTOIXEIQ TWV ATTOTEAEOUATWY

O kKUKAOG epyaciwy Kard tn xprion aviABe oe 58.615 xIA. eupw évavT 67.141 XIA. eupw N
TTPONYOUMEVN XPrioN CNUEIWVOVTAG pEiwon 12,7%. AuTo eixe oav ammoTéAeopa Kal Tnv
guppPIKVWON Tou HIKTOU KEPDOoUG Katd 13,8%.



O1 {nuieg TTPOo POPWYV KAl XPNHATOOIKOVOUIKGWYV QTTOTEAEOHATWY TNG ETAIPIAg
dlapoppwlnkav kara tn TpExouca Xprion o€ 23.031 xIA. eupw £vavti eTTiong ¢nuiwyv 8.892 xIA.
EUPW TTOU EiXApE KATA TN TTPONYOUHEVN onpelvovTag augnon 159%.

AtiCel edw va ONUEIWOOUHE OTI HEYAAO HEPOG TNG TTPOKUTITOUTAG {npiag o@eiAeTal oTnv
arropeiwon TS afiag EVoWPaTwy Trayiwyv Kal aépa hiag Kai uTrdpxouv TTAEov coBapég
evdeiteic 6T n avarréaBeotn AoyioTikr Toug aia dev Ba avakrnBei.

To mogd TG atropeiwong eTepvad Ta 12 €K. EUPW Kal ATTOTEAET TO BACIKOTEPO TTAPAYOVTA TNG
HEYAANG augnang Twv ZnuItv TNG XPROEWS.

Ta xpnpatooikovopika ammoteAéopara (£€oda) diapoppwbnkav ae 2.360 xIA. eupw Evavri
1.944 xIA. eupw TNV avtioTolXn TrepoIvr) TTepiodo TTapouaidgovrag avgnon kard 21,4%.

Ta piv ard @opoug Kabapd ammoteAéopara ({nuieg) dlapoppwdnkav yia tnv Tpéxouca
xprion o€ 25.390 xIA. eupw, €vavt 10.836 xIA. Eupw yla TV TTPONYOUHEVN GNUEIWVOVTAG
augnon 134,3%.

Ta kaBapd arroreAéopara TnG XPrioewg ({nuicg) perd amoé ¢opoug aviihBav ot eupw
25.390 xIA. eupw évavti Trooou 11.597 xIA. eupw yia TNV avTigToixn TEPOCIVE Kal TTapoucialouv

auénon 118.9%.

Bagikoi apiBuodeikreg amroreAeopdTwy TG ETaipiag

Mapakdrw ekBETOUpE BacikoUg XPnNHATOOIKOVOUIKOUG BEIKTEG, TTOU apopouv TNV OIKovopIKn
01apBpwon kai TV arrodoTikoTNTa TNS ETalpiag, cUp@wva HE Ta OTOIXEIa TToU
mepidapBavovral otnv Etioia Oikovopikr) ‘EkBeon tng ETaipiag.

o Acikreg Oikovouikig AidpBpwong

31.3.2012 2.4.2011
KukA v E s
L'JK opopoulyv vsp\'.rn'rmo 72.44% 55.66%
2UvoAo Evepyntikou
31.3.2012 2.4.2011
Zuvoho Y EWOEWV
il b , 98,64% 110,72%
ZuvoAo 18iwv Kepahdiwy kal YTTOXPEWOEWY
31.3.2012 2.4.2011
1810 Ke@dh
6,'0 E(Pq‘ ol : - 1,36% -10,72%
Zuvoho 16iwv KepaAdiwy kal YTTOXPEWCEWY




31.3.2012 2.4.2011
KukA v E 5
ukAogopouv Evepynrikd . 200.24% 64.98%
BpaxutpdBeopeg YTTOXPEWOEIG
31.3.2012 2.4.2011
KukA v E KO
st o ks 5 o L 73,44% 50,27%
2ZUvoAo YTTOXPEWOEWY
o Acikrec Am6doong Kal ATToSoTIKOTRTAC
31.3.2012 2.4.2011
Znuieg EKPETAANEVD
donden il -39,29% -13,24%
2ZUvoAo Twv MNwAnoewv

NAnpogopieg yia Tnv TTpoBAeréuevn e&EAIEN TN ETAIPEIAG

ZAMEPQA, OXETIKA HE TIG TTPOOTITIKEG TNG EAANVIKAG OIKOVOUIQG, 01 EKTIPFACEIS Kal yia TNV
ETTOHEVN XPHON Eival 0TI Ba £XOUHE Eva OKOUO £TOG OIKOVOUIKAG UPEONS KOl KATA CUVETTEIQ
véag HEiwong Twv BIABECTUWY TWV KATAVOAWTWY, HE TIG QVTIOTOIXEG ETTITITWOEIG OTIG
OpacTnEIOTNTEG TWV AIAVIKWY TTWARTEWV.

YTapxel OpwG Kai N EKTINNON TTwWG Olyd alyd Ba apxioel va gaiveral KAtrola avakapyn, Hiag
Kal KUpIog oTOX0G TTAEOV Kal TNG KUBEPVNONG TTOU TIPOEKUWE HETA TIG EKAOYEG TOU louviou, gival
va doB¢ei Epgpacn otnv avdrmTun kal otn atadiakn ameuTrAokn atmd 10 @avAo KUKAO TG
0peong, Xxwpig TNV emROAR TTPOOBETWY POPWV.

Ma tnv emépevn xprion, n Aioiknon eKPETAAAEUOUEVN TA CUYKPITIKA TTAEOVEKTANATA TNG
eTaipeiag £xel oTOX0 va diatneroel rj Kal va augoel Ta pepidia ayopdg TTou £XEI KATAKTAOEI.

Mapd 1ic duopeveic TTPOBAEWEIS, N ETaIpEia eival OE BEON va KATAKTATEI TOUG OTOXOUG NG,
OedopEvou OTI EKTOG TV AAAWYV aTTOAAUBAVEI TNV EPTTIOTOCUVN TWV KATAVOAWTWY, TNV
avayvwpioigétnTa Kai agloTmioTia Tou OfNaTQg TTOU EKTTPOCWTTE], Kal JIaBETel EPTTEIPO
avBpwTTivo SUVAMIKO .

TeAeiwvovrag Ba BEAape va Toviooupe TTwg Trap’ 6Ao 10 SUCHEVEG KAIPQ, UTTAPXE! N
diaBeBaiwon Tou Bacikou PETOXOU TNG ETAIPEIAG TTWG Ba CUVEXIGTEI N OTAPIEN TNG ETAIPEIAG, ME
TNV €ATTIOO va avacTpa@ei To apvnTIKG KAipa Kal va apyioouv va BEATILWVOVTal T OIKOVOUIKA
MEYEBN TNG ETAIPEIQG.



MpoTeivoupe TNV £YKPION TWV OIKOVOUIKWY KATACTACEWV TNG XPriong Trou £Ange kai

TTapakaAoupe va arrahAdgete Toug ZupBouAoug kal Toug EAeykTEG TnG ETaupeiag améd euBuvn
arolNMUIWOEWG.

ABrva, 27 louhiou 2012

To AioiknTik6é ZuppoUAio

O NMPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY

2TE®. |. MAPINOMNOYAOZ
AAT AB 043155

TO MEAOZ TOY AIOIKHTIKOY ZYMBOYAIOY

AD JAMIN COLTON
IAB 761266830

H avwrépw ExBean Tou momnmou Tupfoukiou rn\ Eraipel \;q .....
Marbmk neOL: g{€[\) OROVADS 'P\,%T:’.\.Y:

nou anoteheital um)g ozhibtq apopd aTI§ OIKOVOHIKEG
KaraoTaatig Tg Xpfang mov EAnge mvﬁ...,‘.ﬂ?af,mam
¢ivai o) mou avagépetal oty ExBean EXEyyou moy

ekboBNKE TRV 2308200
ABiva, ?:F/O\ff 0

PIOZ WAATHE
70Z EAETKTHS - AOTIZTHE
A.M. SOEA 38081
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