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ANAKOINOQYH

Kataydpong oto T'eviké Epmopwd Mnrpoo (IE.MH.), icoroywopod g Avavoung Etapeiog pe mmv  emovopio
«EPTOMAN XYMBOYAOI THAENIKOINQNIEYX KATAXKEYEX ANQNYMH ETAIPEIA», 10 dwokpitikd titho
«ERGOMAN A.E.» ko apiOudé 'EMH 4136001000, 1) onoia eixe Ap. MAE. 48152/01AT/B/01/395/03.

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AVOKOIVOVEL 0T :

Avaxowdvetor ott tnv 25/02/2016 xotoywpicOnkov oto Tevikd Epmopwkd Mntpoo (ILE.MH) pe Kodwkoé ApiOpo
Katayopiong 890370 o1 atopikég £T1)01€5 01KOVOMIKES KATAGTAGELS, 1] £kOeon dwyeipiong tov Atowkntikod Zvpfoviiov, to
TPOGAPTNIUO KAl TO TLGTOTOWTIKO EAEYXOL TOV EeyKTAOV Yo TV yprion 01/01/2014 - 31/12/2014 tng avdvoung €Toipeiog pe
mv enovopic «KkEPTOMAN XYMBOYAOI THAEIIKOINQNIEY KATAXKEYEX ANQNYMH ETAIPEIA», to
Suakpttikod titho KERGOMAN A.E.» kot apiOpdé 'EMH 4136001000, n onoia ixe Ap. MAE. 48152/01AT/B/01/395/03.

YyeTiko £yypago Edéyyov tng Meproépsro Attikig, IIE AOnvav Bépsrog Topsag (Ap. Mport.: 17014/15 - 16/02/2016).

Kowomoinoen:
1. Erupeia: kKEPTOMAN XYMBOYAOI THAEHNIKOINOQNIEEX KATAXKEYEYX ANQNYMH ETAIPEIA»
Alvon: TPAMMOY 71

T.K.: 15124, MAPOYXI

2. Teprpépero Attikng, ITE AOnvav Boperog Topsag
Alvon AvamTuéng
TuApa Avovipov Etapiov
A Meooyeiov 372, 15341, Ay. [lapackevn

H yvyoiotyra tng mapoveag, umopsi va eieyyOci, otyv HA. A/ven: hitps://www.businessreqistry.gr/ - extioyy «Anuociotyzay.
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EKOEZH AIAXEIPIZHZ
Tou A.Z. TnG eTaipeiagc EPFOMAN ZYMBOYAOI, THAEMNIKOINQNIEZ, KATAZKEYEZ AE
A.P. M.A.E. 48152/01AT/B/01/395/03 AP. EMH 4136001000
MNa Tnv diaxeipion xpnosng 31/12/2014
Mpog
TnG TakTikn Feviki ZUVEAEUON TV HETOXWV

Kupiol M€Toyol,

SUppwva pe To apbpo 43° napaypapoc 3 Tou K.N. 2190/1920 dnw¢ auTtod 10XUEl, UNOBAAOUHE CUVNHHEVWG
0TN ZUVEAEUOT) 0AG TIC OIKOVOHIKEG KATAOTAOCEIG TNG OIKOVOUIKNG XpAong nou éAnge otic 31/12/2014 pe

TIG NAPATNPNOEIC HAG NAVW OE AUTEG KAl NapakaloUE va TIC EYKPIVETE.

a. EEEMIEN TOV EPYACIOV TNG ETAIPEIAG

To PETOXIKO Ke@AAalo TnG eTalpeiac sival 318.000,00€ anotehoUpevo and 10.600 peToxéc Twv 30,00€ n kabe
uia.

Ta anobpata avAABav aTo TENOC TNG Xpnong oc 85.189,65€

O OUVONIKOG KUKAOG £pyaciawv TnG KAEIOPEVNG XPRoews aviihBe o supw 1.759.609,69€ ck Twv OMNoiwv
1.041.762,13€ cupw a@opolv £0oda anod napoxn unnpeoiwv. O KUKAOC epyaciwv Bewpeital

IKavonoIinTIKOG,.

B. OIKOVOHIKN 8£0N TNG ETAIPEIQg
H oikovopikn 8€on Tng ETaipeiac avranokpiveral otnv egpavifopevn £ikova Tou IooAoyiopoU TG KAEIOPEVNG

XPong, kai agou An@BoUv un ' Own ol GUVBNKEG TNG ayopdac BEwPEITAl IKAVONOINTIKH).

¢. AvaAuon anoTeAeCUATOV XPAONG

Ta pikTd képdn TNG erTaipeiag avihBav oe supw 520.615,77€ rTol nocooTd 29,59% eni Tou KUKAOU
£pYaciov kai nocooTtd 41,77% eni kKOOTOUG NWANCEWV. MeTa OUWC TNV Npoadnkn Twv Aoinwv £00dwv
EKMETANAEUONC TNV aPaipeon Twv €E00WV JIOIKNTIKNG AsIToupyiag, OIaBECEWG Kal XPEWOTIKWY TOKWV, TNV
NPooBdnKn TWV EKTAKTWV KAl avOpyavwv £00dwV kal KEPOWV Kal TNV aPaipedn TwV EKTAKTWY KAl avopyavmyv
€800wV Kal {nuiwv, dnuioupyndnke kepdoopia Uywoug 1.264,07€ nTol nocooTo 0,07% £ni Tou KUKAOU

EPYACIQV.

N. AKOAOUBOUMEVEG BACIKEG AOYIOTIKEG APXEG
Ma Tnv KatapTion Tiou IgoAoyiopou TnG napolaoag Xpnong Onwc Kal Tov ouvodeUovTa auTov Aoyapiaopo

anoTeAEOUATWV XProng, EpapuoaTNKav ol akOAouBeC BaCIKEG AOYIOTIKEG APXEG :

nl. AnoTignon nayi®wv NEPIOUCIAK®V OTOIXEIWV KAl aNOCOBECEIG AUTAOV
Ta evowpaTta nayia NepIoUCIakd oToIxeia £xouv anoTignBei oTnv a&ia KTAONG auTwv (IOTOPIKO

KOOTOG), Kal Ol anooPECEIG TWV UnoloyioTnkav Bacel Twv diaTdgswv Tou M.A. 299/2003.
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nN2. Kootog NwAndivTwv

To KOOTOG TWV NWANBEVTWY UNoAoyiobnke cUPQWvVA WE TIC KEIJEVES dIATALEIC Kal nepIAapBavel To
KOOTOG TWV EPNOPEUCINWV ayabwv Onwc Kal OAeG TIC OXeTIkEG dandvec. Eniong nepihappavel 1o
MEPOC TWV AMOCBECEWV TWV NAPAYWYIKMV Nayinv OToIXEiwv nou avaloyouv Kal unoAoyioBnkav

oUppwva Ye Tig diata&eig Tou M.A. 299/2003.

n3. AvaAuon TV AnoTEAECHAT®V, AEITOUPYIK®OV EE00WV

Ta oToixeia nou akoAouBouv eival SIAPWTIOTIKA TNG MOPEIAC TWV £pyaciwv TNG £TdIpEiac yia Tnv

KAEIOPEVN Xprion.

H d1apoppwong Twv anoTEAEOUATWV Xprong EXEl WG EEAG:

% KuiUkAog gpyaoiov ( MwARoeIg )
% Meiov KOOTOG NWANCEWV

% MIKTG anoTeAEoUATA EKWY/OEWG

% TA€ov : AAAG £0000 EKM/OEWC

< Z0voho

Meiov

1. 'E&oda AloiknTIKnG AeIToupyiag

2. 'E€oda AeiT. Epsuvmv — AvanTuEewg

3. 'EEoda Asitoupyiag AlaBETEWC

Mepika anoTeAEOPATA EKU/CEWG

MAéov () peiov )

1. ToTwTikoi Tokol Kal ouvagr| €€0da

Meiov

1. XpewaTikoi TOKOI Kal ouvagr) €60da

OAIkG anoTeA£oUATA EKH/ OEWG

MNAgov ( ) Meiov ) 'EKTakTa anoTeAéouara

1. 'ExTakTa & avopyava £0oda
Meiov

1. 'ExTakTa & avopyava £€oda

2. ‘'EkTakTa {nuieg

3. 'E€oda nponyoUPevwV Xproswv

Opyavika kai EKTaKTa anoTeAéopara

KAOAPA ANMOTEAEZMATA XPHZEQ2

1.759.609,69
1.241.203,92
518.405,77
2.210,00
20.615,77

162.593,34

0,00
265.252,35
92.770,08

648,23

66.722,73
26.695,58

17,95
4.043,52
1.500,00

19.905,94
1.264,07

1.264,07



MNa Ta unoAoina kovdUAla Tou IoohoyiopoU napexovral MANPOPOPIEG Kal ENEENYAOEIG OTO

npoocapTnya.

Katoniv dAwv autwv K.K. METoxol kai pe Tn dianiotwaon OTI To AloiknTikd ZupBoUAio kaTéBaAe kai Oa
kataBdaAel kGBe duvatr) npoondbela yia TN CGUVENR Kal ENW@PEAR SIAXEIPION TWV ETAIPIKOV UNOBECEWY,
oag napakaAoUpe onwg :
1. Eykpiveral Tov IooAoyiouo Kal Ta anoTeAéopaTa Tng xpriong 31/12/2014
2. Na anaAlAa&ete gudc, Toug eAeyKTEC, kal Tov dIEUBUVTA AoyioTnpiou anod kabe subuvn anolNHINOEWS
yla Ta nenpaypéva Tne xpnong 31/12/2014

3. Na diopioeTe dUO TAKTIKOUG kal dUO avanAnpwTeG EAEYKTEG yia Tnv 31/12/2014

©. ApIOHODBEIKTEG pEUOTOTNTAG
3TN ouvéxela yia Tnv apTidTepn nAnpo@opnon Twv MeToxwv Oa avaAuooupe kanoloug Pacikolg
ap1OUodEiKTEC.

01. Ap16p0odeikTnG Mevikng N éppeong peuoroTnrac. ( Current ratio )

TUnog = KukAo@popoUv evepynTikO / BpaXunpoBECHEG UNOXPEWOEIG

O apIBUOdEIKTNG YEVIKAG PEUOTOTNTAG MAg Oeixvel TNV 10opponia PETAEU Bpaxuxpoviwy CTOIXEIWY Mou
OUVBETOUV TOV I00AOYIOHO. ( dnAadr Ot TI NOCOOTO Ol BPAXUXPOVIEC ANAITAOEIC NOU €XEl WA €MIXEipNON
hnopoUv va KaAUWouv TIC BpaxuxXpOVIEC UMOXPEWOEIC TNG. EKTOC and To WETPO TNG PEUCTOTNTAC MIAG
enixeipnong pag Ogixvel kal To NePIBwPIo ao@aleiag nou diaTnpei WOTe va €ival oe B€0N va AvTILETWIOE
Kanola avenbuunTtn €EENEN aTn pory Twv KepaAdiwv kivnong. Eneidrn ondvia undpyel akpipng avTioToixia
METAEU TWV €I0EPXOPEVWV KEPAAAinV Kal TwV gEOPAOUMEVWV UNOXPEWOEWY, YI' auTod Mia enixeipnon 6a
npénel va dlaTnpei enapkrn KUKAOQOPIGKA OToIXeia yia va €ival oe B€on va avtanokpiBei OTIG TPEXOUOEC

UMOXPEWOEIC TNG OTAV KATAOTOUV ANEINpoBeopEC.

‘000 pPeyaAUTEPOG ival 0 apiBUodEIKTNG YEVIKAC PEUCTOTNTAC TOOO KAAUTEPN, and NAsUpdg peuoToOTNTAC,
gival n B€on TNG OUYKEKPINEVNG enixeipnonG. TFevika €vag OEiKTNG KUKAOPOPIAKNG PEUCTOTNTAG
HeEyaAUTEPOG Tou 2 Bewpeital kaAn £voei§n, OPwC WNOpei va noikiAel avaloya pe Tov TUMO TNG
ENIXEIPNONG Kal Tov KAGDO OTOV OMoio auTr) avhKel.

Mia ouvexng Keiwon Tou OeikTn gival vdeiEn OTI apyilel va avanTuogeTal Pia OXl EUVOIKN KaTaoTaon yia Tnv
enixeipnon, kat To onoio Ba npénel va diepeuvnBei. ‘Evag xapnAog apiBuodeikTng KEPaAaiou Kivnong Napexel

£vOeIEn UNap&ng YeyahuTepou Babuou kivdUvou aTnVv enixeipnon and oTi €évac uwnAog apiBUodeikTnc.

J€ YEVIKEC YPAMMEC 000 XaUnAOTEPOC 0 JeiKTNG TOCO MIo PEYAAOC O KivOUvOC KN SuvaToTnTac anonAnpwH®V

Kal dnuIoupyiac «UnepBEPUAVONG» HE OUVEMEId NTWON NWANCEWV. AVTIOETA unépPeTpa UWNAOC OEiKTNG
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MMopei va onuaivel Jun anodoTIKn KaTavoun Kegaidiwv Tng enixeipnonc. Mnopei dnAadn va un Xpnolhonolei
TIC XPNHATOJOTIKEG dUVATOTNTEC MOU UNAPXOUV HE ANOTEAEONA va Wn PeyeBUVETal aTnv ayopd Tng, 6go Ba
unopoucs. Mnopei akopa va kpuBel Tnv UNapén anafiopevwy f KaTeoTPAPPEVWY anoBepaTtwy, n agia Twv
onoiwv dev epavileTal ota AoyioTikd BIBAia Tng enixeipnong, kabwc Kal dUOKOAIG auTnG va €I0NPAgel Tig
anartioeic Tne.

3TN OUVEXEID TNG €KBEONC akoAouBei ypapnua Nou NepIEXEl TIC TIMEC TOU KAAOWATOC Nou npoadiopilouv Tnv

anddoaon Tou apiBuodeikTn Mevikng N €upeonc peuatotntac ( Current ratio ) nou e€etaloupe.

AgikTng MevIKNG N EMPEONC PEUCTOTNTAG - current ratio
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Maypovikn eEEMEN Tou deikTn

O napandavw OeikTnG pag deixvel NOCEG POPEG KAAUNTOVTAI Ol BPaXUnpPOOECHEG UNOXPERTEIC THG
ENIXEIPNONG and TO KUKAOMOPOUV €&vepyNnTIKO. [lapaTnpoUUe Wia Wn  IKAvomoInTIKA  €nApKeia

PEUCTOTNTAC YIa TNV ETAIPEIA NOU OPWG XEIPOTEPEUEI OE OXEDN WE TNV NPONYOUMEVN Xpron.

02. Ap10podeikTng E1dIkNG 1| apeong peuotoTnTac. ( Acid-test Ratio )



TUnog = KukAo@popoUv evepynTikO - AnoOEpara / BpaxunpOOECHEG UNOXPEMCEIG

O apiBuodeikTng €IBIKNG PEUCTOTNTAG NEPIANAUBAvVEl OAa ekeiva Ta OTOIXEId T onoia PETATPENOVTAI
€UKOAA Kal ypriyopa O€ pEUCTA Kal ayvoei OAA ekeiva Ta OTOIXEId TOU KUKAOPOPOUVTOG EVEPYNTIKOU Ta oroia
Ot PeTATPENOVTAl EUKOAD OE PETPNTA. € OXEON WE Tov nponyoupevo Oeiktn €dw Oev nepidapBavovtal Ta
anoBeuaTa NPWTWV Kai BondnTIKWV UA®YV, NUIKATEPYAOUEVWY KAl ETOIHWY NPOIOVTWY, YIATI €ival TO OTOIXEIO
£KEIVO, TOU KUKAOPOPOUVTOC EVEPYNTIKOU, PE TN HIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTo Xpovikd dIAoTNHA PEXPI TNV NWANCT TOUG Kal undpyxel aBeBaidTnTa we npog Tn duvatoTnTa
NWANONG OAWV TwV anoBspdTtwv aAd kKal w¢ npo¢ Tnv aia nou Ba sionpaxBsi katd Tnv NWANGCT TOUC.
Enopévmg unapyel yeyain meavotnTa va npayyartonoinfouv {nuiEC 0Tav autd peuaTonoindoulv.

O apIBodEIKTNG EIBIKIG PEUOTOTNTAG HAG OEIXVEI NOOEC (POPEG TA TAXEWG PEUCTONOINCIPA OTOIXEIT
TNG ENIXEiPNONG KAAUNTOUV TIG BPUXUXPOVIEG UNOXPEWCEIG TNG kal NOCO €unpdoBANTn €ival pia
enixeipnon o mbavr] PETABOAN Tou olkovouikoU nePIBAAAOVTOC pECA oTo onoio Aeiroupyei. Ma va eivai
nepICOOTEPO agIonIoTog 0 deikTnG Oa npénel va efeTaleTal diaxpoviKA, O OUYKPION WE OMOIEC EMIXEIPNOEIC
Tou i010U KAAOOU Kal YE TO JECO OPO Tou KAAdou auToU.

levikg, av Ta auECWS PEUCTONOINTIPA OTOIXEIa KIAg enixeipnong (KUukAopopouUv peiov anoBépara) ivai ioa n
MEYAAUTEPA TWV TPEXOUOWMV UMOXPEWOEWV TOTE N EMIXEIPNON £XEl KAAN TPEXOUOA OIKOVOMIKI KATACTAON.
'0O00 peEYaAUTEPOCG €ival o apiBPodeikTnG, TOOO PeyaAUTEpPN PeucTOTNTA €XEl N enixeipnon. Fevika, évag
O€ikTNG GHEONG PEUCTOTNTAG HEYAAUTEPOG TOU 1,5 Bewpeital kaAn &€vdeiEn. Av o deikTng eival
APKETA HIKPOTEPOC TNG Movadac, n enixeipnon nmbavov va pnv PNopECEl va IKAvorolnosl pid EAQVIKN
anaitnon kataBoAng PeTpnTwv. ‘000 WIKPOTEPOC €ival o OeikTng TOoO MeyaAUTepn eival n €kBeon oTov

KivOuvo auTo.

3TN OUVEXEld TNC €kBeonC akoAouBei To ypapnua HE TIC TIMEC MOU XApaAkTNnpi{ouv Tnv anodoon Tou

apiBuodeiktn Eidiknc fj aueong peuatotnrag ( Acid-test Ratio ).



AsikTng EIBIKAG 1) Apeong peuoToTnTaC - Acid-test Ratio

/Q\ Tipeg deikTn 12 11t —
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Tipég avagopdag Tou BeikTn
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: ! . . . . | :
¥phor : 31/12/2013 ¥phon : 31/12/2014

Miaxpovikr) eEEMEN Tou BeikTn

O napandavw OeikTNG pag OEiXVElI NOOEG POPEC TA AUECA PEUCTOMOINCIHA OTOIXEIO NMOU KATEXEI N
enIXeipnon pnopolv va KAAUWouv TIG BPpaXunpOOeOHEG UNOXPEMOCEIG TNG. MapatnpoUue Wia pn
IKQvoroINTIKN €NAPKEId AUEONC PEUCTOTNTAC YId TNV ETAIPEId MOU OPWG XelpoTepeUsl OE OXEON ME TNV

nponyoUpevn xprion.
03. Ap10podeikTnG Tapeiakng peuotoTnTac. ( Cash Ratio )
TOnog = AIaO£0IHO EVEPYNTIKO / BpaxunpOoBEOHEG UNOXPEWOTEIG

O apiBuntnc Aiabéoipo Evepynmikd nepiAauBavel PeTpnTd, KATABECEIC OWEWC, EMITAYEC Kal YEVIKA O0a
oToIxeia €ivar 100dUvapa Pe peTpnTd. O d€iKTNG TAWEIAKNG PEUCTOTNTAG HAG Jivel TNV €IKOva TG ENAPKEIAG N
OXl UETPNTWV OTNV €NIXEIpNON OE OXEON ME TIG TPEXOUOEC AEITOUPYIKEC TNG aVAYKEC Kal Ba npénel va
gEeTaleTal Siayxpovika, o oUYKpION WE OUOIEC ENIXEIPNOEIG TOU idlou KAADOU Kal HE TO WECO Opo Tou KAGdou
autoU WOTE va €ival NepiocOTEPO a&IoNIOTOG. H Tapelakn peucToTnTa ekppalel TNV IKAvoTNTa MIag
ENIXeipNoNG va €E0pANoel TIG TPEXOUOEG kal An&INPOBETIEG UNOXPEWTEIG TNG KE TA WETPNTA NMou d1abeTel. Mo
OUYKEKPIJEVA O OEIKTNG TAMEIOKNG PEUCTOTNTAG Hag OeiXvel NOCEG PopEG Ta Jdiaboipa

NEPIOUCIAKA OTOIXEIa HIAg eniXeipnong KaAUunTouv TiG ANEINpOOECHEG UNOXPEMTEIC TNG.

3TN ouvéxela TnG €kBeonc akoAouBei To ypagnua pE TIGC TIWEG MOu XapakTnpiouv Tnv anddoon Tou

apiBuodeiktn Tapsiakng peuototntag ( Cash Ratio ).



AgikTnc Tapeiaknc peuotdTnTag - Cash ratio
-@- Tisig Bk { 5

0.08 4

0.07 4

0.06

0.05+

0.04 4

0.03 4

0.02

TIpéG avapopag Tou DEIKTN O POPEC

0.01+
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Maypovikr eEEMER Tou BeikTn

O napanavw OsikTNG Hag SEiXvel NOOEC POPEC N ETAIPEIa PNOPEI va KAAUWE! TIG UNOXPEMOTEIC TNG.
MapaTnpoUhe HIa Mn IKAvoroInTIKn €NApKEld AUEONG PEUCTOTNTAC XWwPIC WETABOAN Ot OXEOon HE TNV

MpOoNYOUHEVN Xprion.

04. Ap1Ou0deikTng ApuvTiKoU Xpovikou diactiparog ( Defensive Interval Ratio )

TOnog = Ala@£oipa + Xpeodypapa + AnaiTiioeig / NMpoBAendopeva npepnoia £€50da

Ta npoPAenopeva nuepnola €€0da unoAoyilovral wg €€n¢ : ( KooTog MwAnBévtwv + 'EEoda (AIOIKNTIKAG
Aertoupyiac  + 'E€oda  Aeitoupyiac AiaBsong + ‘EEoda  Asitoupyiag Epeuvav  kal  Avantuéng  +
XpnuaTooikovopika 'E€oda — AnooBEoeic EvowpaTwUEVEG oTo AsiToupyikd KOaTog ) / 365 nuépPEC.

O apIBPOdEIKTNG AUUVTIKOU XPOoVvIKoU OlaoTRAUATOG anoTeAEl &éva MOAU ouvTnpnTIKO HWETPO TOU
BabuoUl 1kavoTnNTag KIag enixeipnong va KaAUNTel TIG ASITOUPYIKEC TNG danaveg and Ta APUVTIKA TNG OToIXEia
BaoilOPEVOC OTA AUECWC PEUCTONOINKEVA OTOIXEIA TNG enixeipnong (METPNTA, €iIonydéva GTo XPNUATIOTAPIO
XPEOYPAPA Kal anaitioeig) kai Oxl aTa AsIToupylka Tng €é0oda. O apiOHOdEIKTNG AHUVTIKOU XPOVIKOU
d1a0TAHATOG HETPA, OE APIOUO NUEP@V, TO XPOVIKO SIACTNHA NOU HIa ENIXEipnon HNopei va
AEITOUPYEI HE TN XPNOIHOMNOINCT TOV OTNV KATOXI TNG AHUVTIK®V NEPIOUCIAK®MV OTOIXEINMV XWPIG
va KarageUyel oTH XPNOIHoNoinon TWV £003WV NOU NPoEPXOVTdl and TIG dpacTnpIOTNTEG TNG.
AUEnon Tou OgikTn and £1o¢ OE £T0G €ival EVOEIEN UVOIKNG €EEAIENG yIa TNV eniXeipnan, evw avTiBeTa Peiwaon
Tou OeikTn gival £VOEIEN EUPAVIONG KHIAg Kn evOappuUVTIKAC KATAoTACNG.

3TN Ouvéxela TnG €kBeonc akoAouBei To ypagnua peE TIG TIWEG MOu XapakTnpiouv Tnv anddoon Tou



ap1BPodEiKTN apuvTIKoU XpovikoU dIaoTnHAaToc.

A&ikTnc APUVTIKOU XpovikoU d1acTANATOG
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Xpion : 31/12/2013 Xofon : 31/12/2014
Aaxpowvikr) eEEMEN Tou deikTN

Mapatnpoupe pia kaBodikr Taon ( o oxéon Pe TNV nponyoUUEvn Xpron ) Tou nuepoloylakoU apiBuou
IKavoOTNTAG TNG £TAIPEiac.

I. ApIOPOdBEIKTEG SpaoTNPIOTNTAG

H xpnoigonoinon Twv apiBpodeikTwv dpacTtnpiotnTag (activity ratios) Bon6d va npoodiopicoupe To Babud
UETATPONNC OPICHEVWV MEPIOUCIAKMY OTOIXEIWV, ONWG €ival Ta anoBEUaTa kai ol dnaiTnoeic, o peuoTd. Me
aMa Aoyia auTi n katnyopia JeIKT®V pag Oeixvel Ndoo anoTeAeouaTika diaxelpileTal yia €nixeipnon Toug
nopouc TNE, ME OKOMO T dnuIoupyia NWANRCEWV.

Mo ouykekpipéva, n SI0ikNaN TNG ENIXEIPNONG NPOKEIYEVOU VA NETUXEI TNV MO ANOTEAECUATIKN JlAXEipIon Tou
KepaAaiou kivnong Ba npénel va napakoAouBei ouvéxela Kal ue TNV anairoUpevn npoooxn Ti¢ diadikaaoieg yia

TN Ypriyopn HETATPONN TWV ANAITHOEWY Kal anoBeUdaTwy o€ JeTpnTd.

I1. AcikTng KukAopopiakng TaxuTnrag EvepynTikoU ( Asset Turnover Ratio )

TUnog = 2U0voAo NWANCEWV / ZUVOAO EVEPYNTIKOU

H kukAogopiakn TaxUuTnTa evepynTikoU | Xpnolgonoinon evepynTikoU ) eKUETAANEUON evepyNTIKOU ekppalel

TOo BaBuo xpnoigonoinong Tou EvepynTikoU o€ Oxéon MeE TIC NWANCEIS HIAC enixeipnong. Mapéxel dnAadn



£vOeI€n yia To NOOO N ENIXEIPNON XPNOIHONOIEI EVTATIKA TA NEPIOUCIAKA TG OTOIXEIA NPOKEIPEVOU
va npaypaTonolEi TiIG NWANCEIG TNG.

Mo ouykekpipéva, deixvel Ta €0oda Ta onoia dnUIOUPYEl KABE sup® Mou Xl ENeVOUBEl OTO EVEPYNTIKO TNC
enixeipnonc. MNa napadsiypa, av n KukAogopiakr TaxuTnTa evepynTikoU YIag enixsipnaong ivai ion pe 1, auto
onuaiver 0TI NpayuaTonoInénkav NwANCEIC EVOC EUPW YIa KABE £va UPw MOU ENEVOUBNKE OTO EVEPYNTIKO TNG
enixeipnong. ‘Evac uwnAdg deikTnG NapeExel Jia onuavTikr EVOEIEN OTI N EMNIXEiPNON XPNOIMONOIEl EVTATIKA T
MEPIOUOIAKA TNG OTOIXEIQ NMPOKEIHEVOU VA NPAYUATONOINCEl TIC NWANCEIC TNG. ZTNV NEPINTWON £vOC XaunAoU
OeikTn n enixeipnon Ba npenel va augnosl To fabud aflonoinong Twv NEPIOUTIAK®Y TNG GTOIXEIWV 1 Ba NpEnel
va PEUCTOMOINCEl KAMold and Tad MEPIOUCIAKA TG oToixeia a@ou eival mBavo va un XpnoigonololvTtal

napaywylika.

AsikTnc KukAhogpopiaknc Taxutnrag EvepynTikou

@ Tipec BeikTn | 108

0.8 4
0.6+

0.4+

TIpéC avapopac Tou JEIKTN O POPEC

0.2+

Xprion : 31/12/2013 Xpion : 31/12/2014
Maypovikn eEEMEN Tou deikTn

Mapatnpoupe pia avodikn Taon ( o ax€on We TNV NponyoUdevn Xpnon ) enéviuonc Tou evepynTikoU TNG

ETAIPEIAG OE OXEON KE TIC NWANCEIC.

12. AcikTng Kukhopopiakng TaxuTnrag Nayinv ( Fixed Asset Turnover Ratio )

TUnog = 20voAo nwAnoswv / KaBapa nayia

>TOV MApOvoUaaoTH Tou napandvw AOyou Ta kaBapd ndayia icolvTal Ye Ta ndyla peiov TIG anooBéceic. O

O€ikTNG auTOC pag deixvel To BaBUO XpNOIUONOINGNG TWV Nayiwv PIAc ENIXEIPNONG s axXEoN HE TIC NWANOEIC

NG, N aANIWG nolo €ival To UYoC TwV NWANCEWY NoU avTioToIxel o pia povada Tou Mdaylou EvepynTikou.



Mapexel EvOeiEn av unapxel n Ox1 unepengvduon o< Nayla GTOIXEIa oTNV ENIXEIPNON 0 OXEON KE TO UWOC TwV
NWANOCEWV Nou npayyaronoliei. Mevika, 600 uwnAdTepog o deikTng (Uéoa oc oplouéva nAaioia yia va
anogeuxdei o Kivduvog unepBépuavonc), TOOo NI evTaTikn N Xprion Twv Mayiwv kar Tdoo nio anodoTIKO Yid
TNV €nixeipnon. Aiaxpovikr] napakoAoUBnon Tou OeikTn napéxel NANPOPOpIEC yia To £€av n dloiknon pIag
ENIXEIPNONG YIVETAI NEPICCOTEPO N AIYOTEPO ANOTEAECHATIKR OTNH XPNOIHONOINON TOou nAyiou

EVEPYNTIKOU TNG.

AsikTnc Kukhogpopiakng TaxutnTac MNayiwv

B Tisic Beiemn ]
: -@

354 3291 —

L
=
1

ra
[45)]
1

Tipég avagopdag Tou BeikTn

[
(=)
1

: , . : . . ! :
¥pron : 31/12/2013 ¥phar : 31/12/2014

Aiaypovikr eEEMER Tou BeikTn

MapatnpoUpe pia avodikr Taon ( 0 OXEOon WE TNV NPonyouldsvn Xprion ) Xpnoigonoinong Twv nayiov Tng
£TAIPEIAC o€ OXEON ME TIG NWANOEIC.

I3. AcikTng KukAopopiakng TaxuTntag AnoBsparwv ( Inventory Turnover Ratio )
TUnog = KooTog nwAnOévrmv / AnoBgpara

O deikTnG auTodg ekppalel T GUXVOTNTA KE TNV OMNoia avavewvovTal Ta anobepaTa YEoa aoTn Xprion o€ OXEoN
ME TIC NWANCEIC TNG eNixeipnonc. Me aAAa Aoyia o apiBpodeikTng Oeixvel Tov apiBUd Twv NEPINTWOEWY NOU TA
anoBéuata nwAolvtal kal avTikabioTavral kata Tn Oidpkeld TnG AoyIoTIKNG Xpnonc. TFevika, o6co
uYnAOTEPOG €ival 0 JEIKTNG TOOO MIO ANOTEAECUATIKA AEITOUPYEI N enIXeEipnon a@oU £XOUUE
Heimon €E00wv anoBrnkeuong kai Meiwon KivoUvou pn noANonGg AOy®w daAAOIDCEWYV,

KATAoTPOP®V Kal aAAaynG NPOTIHACEMV TWV KATAVAAWOTOV.
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AcikTnc KukAogopiaknc TaxUTnTac AnoBeuaTwy
- Tipeg deikTn IE_.
. —

[y
4
1

[ =
= L
1 1

TIpéG avapopag Tou DEIKTN O POPEC

pfom : 31/12/2013 ' ' Mpfon : 31/12/2014
Aiaypovikr eEeMER Tou BeikTn

Mapatnpoupe pia avodikn Taon ( ot oxéon We Tnv nponyoUHevn XpAon ) nou OeiXvel anoTEAECUATIKN
dlaxeipion Tou anoBuaToc,

Av JlaipéCOUpE TOV apIBUO TWV NUEPWV TOU £TOUG ME TO OEIKTN £XOUHE OFE NUEPEG TO XPOVO MOU
napépeivav Ta Aipvalovra anoBépara oTtnv enixeipnon €wg 6Tou nNwAnénkav. Tnv nponyoUpevn Xprion Ta

ApvadovTa eunopelpata ivai @ 28,21 o€ NUEPEG v TNV KAEIOYEVN Xpron ol NUEPEG avépxovTal o€ : 25,05

I4. AcixTngG TaxuTnTag eionpa&ng anarrnoewv ( Receivables Turnover Ratio )

TOnog = ZuvoAikég NMwANoeIg / ANAITACEIG

O 0&ikTng autog napouaialel TNV TaxUTNTA YE TNV onoia avakukKAWVOVTAl Ol €I0TPAKTES! Aoyaplaopoi Hiag
enixeipnong péoa oe €va €1oc. ( deixvel dnAadn NOCEC POPEC KATA HECO 0PO, EICNPATTOVTAI KATA TN
Sd1apkeIa TG XpAONG Ol anaITACEIG TNG ENIXEIPNONG. Av dIAIPECOUNE TOV APIBUO TWV NUEPWV TOU £TOUC
ME TO OEIKTN EXOUHE OE NUEPEG TO XPOVO MNou PecoAaBei HeTAEU duo eionpd&ewy. ‘000 PeyaAUTEPOC 0 OeikTNG
TaxuTNTag €ionpa&nc anaimioswv TOOO MIKPOTEPO TO XPOVIKO dlAoTnua To onoio HecoAaBei yia Tnv
OAOKANPWON TOU KUKAWUATOC KAl CUVENMC YPNYOpOTEPN <€ionpagn Twv dnaitnoswyv dnd HEPOUC TNG
ENIXEIPNONG. ZUVEN®G MEYAAUTEPEG TIHEG AUTOU TOu apIOHODEIKTN €ival NPOTIHOTEPEG and TIG

HIKPOTEPEG. AvapepopaoTe BERaia NAvTa O TIPEG PEYAAUTEPEC TNC Yovadac a@ol TIPEG MIKPOTEPEC TNG

hovadac onuaivel avunap€ia KukAogoplakng TaxutnTac. A&ilel va onueiwBsi n oxéon METAEU ToOU
ap1BPOodEiKTN KUKAOPOPIAKNC TaxUTNTAC EI0NPAKTEWV KAl TWV APIOUODEIKTWY pEUCTOTNTAC. ‘'O00 PeyaAlTepn

gival n TIPN Tou NpwToU TOCO WeyaAUTepN €ival n EUmoTooUVN OTA CUMNEPACHATA Mou avTAouvTal anod Tn
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XPNOoIJonoinon Twv apiBPOdEIKTOV PEUCTOTNTAG Kal auTd yiaTi o apIBPOdEIKTNG KUKAOMOPIAKNG TaxUTnTag

EI0NPAKTEWV anoTeAEl EVOLIEN yia TNV MoIOTNTA KAl T PEUCTOTNTA TWV ANAITHOEWY.

AsikTng TaxuTnTac sionpa&nc anamoswy
B Tt Beikmn T
o 141 ____aaa
a ] e—
S
S 1.2
% ]
° ]
1
S
§ u.s—_
g
8- 0.6 1
g
E ]
o 0.4
_U T
S
024
0 , ! ' : : : | :
¥prion 1 31/12/2013 ¥priom : 31/12/2014
Miaxpovikr) eEEMEN Tou BeikTn

MapaTtnpoUpe pia avodikn Taon ( o axEon PE TNV NPonyoUHEVN Xpron ) nou deiXvel anoTEAEOUATIKO pubuod
€ionpa&ng Twv anarnoswy.

Av dlaIpE0OUPE TOV ApIBUO TWV NUEPWV TOU £TOUG HE TO OEIKTN EXOUME OE NUEPEC TO XPOVO NMou PeoohaBei
METAEU OUo eionpatewv. O xpdvoc PeTa&l dUo sionpagewv (Tnv nponyoUuevn xpron) eival : 280,77 o€

NUEPEG VM TNV KAEIOPEVN XPrON Ol NUEPEC aveEpyovTal oc : 257,04

I5. AcixTng TaxuTnTag nAnpwpng unoxpewocwv ( Trade Creditors to Purchases Ratio )

TOnog = KéoTog nwAnOévrmv / BpaxunpoBeoHEG UNOXPEMDOEIG

O deikTng auTtdc pag deixvel NOOEC (POPEC KATA WECO Opo, MAnpwvovTal KaTd Tn OIApKeid TNG Xprong ol
BpaxunpOBECTUEC UNOXPEWTEIG TNG ENIXEIPNONG. Av JIAIPECOUNE TOV apIBUO TWV NUEPWV TOU £TOUC UE TO
O€iKTN €XOUME OE NUEPEC TO XpOVO Mou pecoAaBei PETAEU OUO NANPwHWV. ‘000 HEYAAUTEPOG O OeikTNg
KUKAOQOPIaKNG TaxUTNTAG UNOXPEWOEWY TOGO MIKPOTEPO TO Xpovikd SIACTNUA TO OMnoio PECOAABEl yia Thv
€EOPANCN TWV aANAITACEWV and MEPOUC TNG EMIXEIPNONG. ZUVEN®G MHIKPOTEPEG TIHEG aAUTOU TOU
apiBpodeikTn €ival NPoTIHOTEPEG and TIG HEYAAUTEPEG. Av ouykpivoupe Tnv TaxUTnTa sionpagng

anarmoswv Pe TNV TaxUTnTa NANPWHNG UNOXPEWOEWY Kal N NpwTn £ival JeyaAuTepn anod Tn delTepn, TOTE
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onuaivel OTI Ol UMOXPEWOEIC TNG enixeipnong €€o@Aolvtal o PeyaAUTEPO XpovikO didoTnua and ol
£I0NPATTOVTAl Ol ANAITAOEIC.

Mac oup@Epel va €I0nNpATToudE Mo cUvTopa ano OTI NANPWVOUUE Kal yid va To NETUXOUHE auTd NpENEl ol
EIONPAKTEEC EMITAYEC va Affyouv 000 To duvaTOv CUVTOUOTEPA KAl va MAPATEIVOUHE TIG NANPWHEC 00O TO

duvaTov NepIoooTEPO EPOTOV NPOBAENETAl ANO TNV CUPPWVIA PAG JE TOUG NPOUNOEUTEG.

Asiktnc TaxuTnTac NANPWHNAG UNOXPEWTEWY
@ Tisic ek 1] 105
N 0.98
0.9-
0.8
0.7
0.6
0.5
0.4
0.3

0.2

TIpéC avapopag Tou DEiKTN O POPEC

0.1

. ]

T T
¥prion @ 31/12/2013 ¥pior) @ 31/12/2014

Maypovikn eEEMEN Tou deikTn

MapatnpoUpe NwC oTn KAEIOPevn xpnon n TaxUuTnTa NANPWHNG TwV UMNOXPEwoewv ( O OXEOn HE TV
nponyoUpevn xpnon ) éxel auénBei. ApvnTikO oUUNEPACUA

Av diaipEooUPE TOV ApIBUO TWV NUEPWV TOU £TOUG HE TO OEiKTN EXOUME OE NUEPEC TO XPOVO Mou PeooAaBei
METAEU dUo NAnpwHwv. O xpdvog METAEU dUo NAnpwu®Y (TNV nponyoUusvn xpion) ival : 372,45 ge NUEPEG
£V TNV KAEIOPEVN XPrioN Ol NUEPEC aveEpyovTal oc : 347,62

K. Ap1OHOJSEIKTEG anodoTIKOTNTAG

AnodoTIKOTNTa ovopaloupe TV MIBavoTNTa Tou Kepahaiou va napayel kEpdog kabwe Kal TNV IKavoTnTa Mou
€Xel n enixeipnon va npayuaronolei kEpdn anod Tig diAPopeg dpaaTnPIOTNTEG TNG KUPIWG OPwE and Tnv kupia
dpaoTnpidTNTad TnC. H anodoTikdTnTa KABe enixeipnong e€ival To anoTEAeopa &vog peyalou apiOuou
ENIXEIPNMATIKWV anopAacewy, kabwg eniong kal TnS NoMTIKAG Nou akoAouBei kaBe popd oe BEuata TINWY,
OlaPRMIoNC KA.

H avaAuon Tng anodoTikoTNTac Yac nAnpo@opei OXETIKA WE TO BABPO anoTeEAEOUATIKOTNTAG UE TOV OMoio
OloikeiTal. To yeyovog Aoinodv, OTI n UNApEn Twv NEPIOCOTEPWY EMIXEIPNOEWY €ival GUVUPACUEVN HE TNV

npayuaTonoinon Kepdwy, auTo kabioTd anoAuTa avaykaia Tnv availuon anodoTikoTnTAc.
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K1. AsikTnG MeikToU nep1@wpeiou képdoug ( Gross Profit Margin )
Tunog = ((MwARoeig - Kootog nmAndévrmv) / NwAnoeig) X 100

O apiBPodeikTNG peEIKTOU KEPOOUC Wag Ocixvel TO HEIKTO KEPOOG MOu anoAduBavel pia enixeipnon ano Tnv
nwAnon npoidvtwv afiac 100 supw, deixvel €nionc TNV ANOTEAEOUATIKOTNTA TNG EKMETAAAEUONG KABWC Kal
TOV TPOMO Me Tov ornoio kaBopilel TNV TIMR Tou MpoiovToc n enixeipnon. ‘0co HeyaAUTepog eival o
aplOHOdEIKTNG HEIKTOU KEPDOUG TOOO KAAUTEPN, anoO danoyng Kepdwv, eivalr n 0€on Tng
ENIXEipnoNG yiaTi PNopei va avTigeTwniosl Xwpi¢ duokoAdia Tuxwv alt&non Tou KOOTOUG TWV
NWAOUHEV@WV NPOIOVT®WV TNG. Me aMa Aoyia pnopoUpe va noUpe OTI n €nidpacn ano Hia evOEXOMEVN
av&non Tou KOOTOUG NwANBEVTWY Ba civar AiyoTepo OUOHEVAG O HIA E€MIXEIPNON Mou &Xel UYPnAo
ap1BUodEikTn MEIKTOU kEPDOUG anod OTI Ba ival o€ pia AAAN pe XapnAd To OxeTIkO apiBuodeikTn. ‘Evag upnAog
apIBUodEiKTNG WEIKTOU KEPDOUG deixvel TNV IKAvOTNTa TnG dIoikNoNnG MIAG ENIXEIPNONG va ENITUYXAVEl GONVES
ayopEC Kal va NwAEi 0 UWNAEG TIPEG. AvTiBeTa, €vag XapnAOC apiBPodeikTNG HeIkToU kEPDOUG OtixVel Jia Oxl

KaAf} NOAITIKR TNG d10ikNONG OTOV TOWEQ AYOPWV Kal NMWANCEWV.

AgikTnc MeikToU nepiBwpeiou kEpdoucg ( Gross Profit Margin )
/Q\Tlué-.:ézinm
iy

30 4 29.05
] P a—

27

— — = [ [ 8]
- [ = — £
1 1 1 1 1

Tipég avagopdag Tou BeikTn

: ! . : . . | :
¥pryon : 31/12/2013 ¥phar : 31/12/2014

Aiaypovikr eEeMER Tou BeikTn
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MapatnpoUpe NwG aTn KAEIOYEVN Xpron n eTaipeia al&noe Tnv kepdogopia TNG €vavTl TS NPonyoUHEVNC

XpPnonG.

To A10IKNTIKO SUHBOUAIO

O MMpodedpog Ta péAn

N

MANOYZO% AHMHTPIOX MTtroyaddkn AyyeAiKnA Kupiadng NikdAaog
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MoTononitikd gAEyyov EAEYKTOV TOV £TIOLOV OIKOVOLLKOV KATAGTAGE®MV

EK@EXH EAETXO0Y TGN EAETKTON
TIpog toug K.x. Metoyovg Tng Avavoung Etapeiog «x ZYMBOYAOI THAEMNIKOINOGNIEEZ
KATAZKEYEZ EPTOMAN AE »
EA&yvEaue tig Ouovopkéc Kotaotdoels kafdg Kot To GXeTied nposaptnua g Avavouns Etaipeiog
ne v snovopic «ZYMBOYAOI THAENNTKOINGNIEE KATAZKEYEEZ EPTOMAN AE » ¢
sTopkig xpfiong £née v 31/12/2014.
O Eheyyog pog &vve ooppova pe tig Sutdfelg tov apbpov 37 tov Ked. N. 2190/1920 «mepi
Avovipov Etapeudvy kot T1g ElevKTIKEG Sradikecisg mov Kpivape kotdAinies, PAceL Tav apy®v Kot
KavOvev Tov akorovBobvtol 6T sheykTikés dadkacisc.
Tébnrav ot duibeon pag to Bifria kot otoyeio mov Tipnos i etoupsio Ko pag 608nKay ot avayKoisg
T Tov £leyyo mhnpogopisg kot enednynoelg mov {ntioayue.
Agv Tporononke 1 péBodog anoypaenc oe oyEGN HE TNV TPOTYOVHEVT XpTioT], OTwg emiong OTL Ta
AoyloTikd kEpdN aviiAbay 610 Tocd Tav 1.264,07€.
Enalndsocops t supewevie tov nepieyopévou g Exbeong dwyeipiong tov Awowknricod Zvppoviiov
npog v Taxtikn Fevict] cuvékevon Tov petdymv, pe Tig oxetikég Owovopkés Kataotdoes.
To [poctpmpe tepihopfaver Tig TAnpogopieg mov mpofrénovrar and tnv map. 1 Tov aplpov 43¢ Tov
Kwd. N. 2190/20.
Or avtépe Owovopikég Kataotdosig, mpokontovy and ta Bifkia kot otoyeio g eToupeiog ko padi
pe 1o Tpoodpmpa, anewovitovv Pacel TV GYETIKOY SUTAEEMY TOV IGYDOVY Kl LOYIGTIKAV apyhV,
o1 onoigg £yovv yivel yevikd TopudekTes Kul dev S1apépovy amd eKeives mov N sTaupsio spappoce otny
TPOTYODLLEVY XPYIOT, TTV TEPLOVOLEKT] S1GpBpmoT) kun T (pripeTeokovo k] 8£o1 (oIKovopIKT
kotdotacn) g stoupeiog kard v 31/12/2014 xabdg kot to anotelécpota mg xpiong mov £Anée
QT TNV NUEpounvia.

Abnva, 29/04/2015

O EdeyKtég

Aéw;t;iig LHftprog

AP.A?[AE AE 30410/1994




EPFOMAN XYMBOYAOI, THAENIKOINOQNIEZ, KATAZKEYEZ AE
A.P. M.A.E. 48152/01AT/B/01/395/03
AP. [.LE.MH.004136001000
MPOZAPTHMA

TOY ITOAOIIEMOY THZ 31/ 12/2014
aoel TV S1aTAEE@V Tou Kedikon. N. 2190/1920 onwc 1IgYUEl

§ 1. SOvvoun KATAPTION Kal doun TWV OIKOVOUIK@V KATAOTACEWV

MapexkAioElg NOU £YIVAV XAapiv TNG apxne Tng npayuarnkig 1kovag
a. Apfpo 42a nap.3:

MapékkAion and TIG OXETIKEG diaTAZEIC nepi  KATAPTIONG TWV ETnoiwy OIKOVOUIK®V
KATAOTACEWY, Nou KPiBnke anapaitnTn yid Tnv £QPAVION, HE ANOAUTN Ca@nvela, TNG npayuarikng
gikdvac nou anartei n didTagn Tng nap.2 Tou ap6pou auTou.

A€V £YIVE NAPEKKAIOT.

B ApBpo 423 § 1:

MapékkAion and Tnv apxn Tou apeTaBAfTou Tng dopng xai HOPPNG EPPAVICEWG TOU

1coAoyIopoU Kal Tou Aoyaplacpou «ANOTEAEOLATA XPNOEWG>.
Aev £yIVE NAPEKKAIOT].
y. ApBpo 420 nap.2:
KaTtaxmpnon oTov npooidiaiovra Aoyaplacpd oToIxEiou OXeTI{OPEVOU UE NEPICCOTEPOUG
UMNOXPEWTIKOUG AOYapIacpous.
Agev £YIVE NAPEKKAIDTT.
d. ApBpo 42B nap.3:

Mpocapuoyn orn dopr kar oToug TITAOUC TwV AOyapiacu®v Pe apapikn apifunon, oTav n
£181kf @UON TNG ENIXEIPNONG TO anaiTei.

Asv GUVETPEEE TETOIA NEPINTWON.
£. ApBpo 42p nap.4:

SupnTUEEIG AOYapIiacpmy Tou IooAoyiopol nou avTicTOIXOUV OE apaBikoug apiBuoug yia Tig
onoiec ouvTpéXouv o1 NpoUnoBEcelg TNG diataews auTng.

Aev OUVETPEEE TETOIA MEPINTWON.
oT. ApBpo 42B nap.5:

AVAPOPPULOEIG KOVOUAIWV nponyouHeVNG XPNOEWS, Yia Vva kaTaoToUVv OWOEIdN  Kal

ouyKpioIa PE Ta avtioToixa KovdUAia TG KAEIOMEVNG XPNONG.

Aev XPEIAOTNKE VA YiVOUV.

2 AnoTiunon NEPIOUCIAKGOV OTOIXEIWV Kal QTOOIKOVOUIK®V HETWV
a. ApBpo 43a. nap.1 £0a@ a:
M£00301I QROTINACE®MG TWV NEPIOUCIAKGOV OTOIXEIWV Kal urnoAoyiopol TwV anooBeoswyv
KaBGC Kal T@V NPOBAEYEMV YIa UNOTIPACEIG TOUG,.
1. Ta ndyia nepiouciaka orolxgia anoTipnénkav oTnv a&ia TG TIUAG KTNOEWG 1) TOU KOOTOUG

1SI0KATAOKEURG TOUG N TNG avanpooappocpévng pe Baon £1d1ko vopo afiag Toug, n onoia eivai



npooau&nuévn ye TNV agia Twv NPooBnNK®V Kadl BEATIOCEWY Kal HEIWPEVN PE TIC NPOBAENOPEVEG ANo
TO VOUO anooBECEIG,.

2. Ag ouvETpeEe nepinTwon oxnuatiopol NPOBAEYEWV UNOTIUNANG TOUG.

3. Ta and ayopd npospyoueva anoBéparta (epnopelparta) anoTiynénkav otnv kat' gidog
XaUNAGTEPN TiuR PeTafl TG TIHAG KTNOEWG Kal TNG KATa To TEAOG TNG XPAOEWC TPEXOUOAG TIHAG
ayopac,.

4. Aev XPEIGOTNKE va yivouv.

B. ApBpo 43 nap.1 £dap.a:

BAGEIC PETATPONAG OE £UPG MEPIOUCIAKMV OTOIXEIWV ekPpacuevwy oe §&vo vopiopa (=.N)
Kal AOYIOTIKOC XEIPICHOC TWV OUVAAAQYHATIK®OV dIapopav.
Aev OUVETPEEE TETOIO NEPINTWON

v. ApBpo 43 nap.2:

Mapékkhion and Tic pedodoug kai TIG Bacikég apxeg anoTipnosws. E@appoyn £10IKWV
HEBODWY anoTIUROEWC,

Aev EYIVE
5. ApBpo 43 nap. 7 £54a@. B:

AAAayf] pEBOSOU umoAoylopoU TNG TIPAG KTHOEWG 1 Tou KOOTOUG napaywyng Twv
anoBepdTwy n TWV KIviToV agiov.
Asv £YIVE NAPEKKAIOH.

£. ApBpo 43 nap.7 £6a®. Vv:

NapaBeon Tng Slagopag peTagl Tng agiag anoTIPNCEWS TwV anoBepaTwy Kai KIvnTOV aglov
KA1 TNC TPEXOUOag TIUAG ayopdag Toug, epdoov eival agioAoyn.

Agv €yIve.
aTt. ApBpo 43 nap.S:

AvaAuon kal eneEfnynon Tng yevopevng péoa otnv xpnon, Me Bdon €81k VOO,
avanpooapyoyrg TnG afiag Twv nayiwv neplouciak®v oToixeiwv kal napabeon Tng KIVI|OEWG TOU
Aoyapiacpol "Ala@opég Avanpooappoyng”.

Aev undapyel ativAoyn diagpopd.

§ 3. Nayio evepynTiKO Kai ££050 EYKATAOTACEWS
a. ApBpo 42¢ nap. 8:

MeTaBoA&g nayiwv aToixeiwv kal eE68wV eykaTaoTacews (NoAUeToUG anooBeonc).

(AkohouBei cuvnppévog nivakag perapolav nayiwv oto TEAOG TOU NPOCAPTANATOG)

Agv £yIve.
Nivakag MeraBohng mayiuwy Tuvohiki Afia kTong MpoaBiikes | Meicoeig ZOvoho amToo REaswv AvamrooBeot atia
1. ACUOTEG QKIVITOTIOINUEIS .
16. ACWHATEG aKIVITEI 331.370,03 187.586,50 143.783,53
Svoho GGGHATWY AKVITOTOIROEWY 33137003 187.586.50 143.783.53

. .. EVvOWwpaTes akiviToTromnosIg

11, Kripio kat Texvika épya 12.947,81 : 757747 537034



12. Mnxavipata KA. 8.406,58 2.438,39 5.968,19

13, Meragopikd péga : : 2.500,00 1.937,50 562,50
14. Emmha kot Aoimeg eEoThIopog 175.944,08 151.319,78 24.624,30
FOvoAO EVEMpATWY OKINITOTOINCEWY 199.798.47 163.273.14 36.525,33

- Teviko givoho axiromoIfoEwY 53116850 350.859.64 180.308.86

B ApBpo 43 nap.3 £5am.y

Ta nood kal o AOYIOTIKOG XEIPIOPOG TWV CUVAAAAYHATIKGV JlagopmV Mou NPogEKUYav arny
napouca Xpnon, kata Tnv nAnpopr (500ewv) kai/f) anoTipnon oTo TEAOG TNG XPNHOoEwS daveiny n
MOTOOEWV XPNOIHONOINOEVTWY ANOKAEIOTIKA YId KTFOEIC Nayiwv OTOIXEIWV.

Aev unapyouv TETOIO Nood

v, ApBpo 43 nap.5 £dam. €:

MpoBAEWEIS YIa UNOTIPNON EVOMUATOV NAYiwV NEPIOUCIAKMV OTOIXEIWV.

Aev OUVETPEEE TETOIO NEPINTWON.
5. ApBpo 43 nap 3 £5aQ.£:

Avaiuon kal enegfynon TwV Noowv Twv ££68WV €YKATAOTACEWG (MOAUETOUG anooBeaonc)
nou agopouVv Tn Xpnon.

Aev oxnuartiornkav.

oT. ApBpo 43 nap.4 £dag. a kai B:

AvaAuon kal enggfynon Tov kovduAinv «'EEoda EPEUVAV KAl avanTuEewe». «Mapaxwproeig
Kal SikaidPaTa BIopnXavikng 1310kTnoiac» Kai «Ynepaia enixeipnong (GOODWILL)>.

Agv GUVTPEYEI TETOIQ NEPINTWON

§ 4. SUPUETOXEG
a. ApBpo 43 a. nap. 1 £56a.B:

SUPHETOXES OTO KEPAAAIO AAAWY ENIXEIPNHOEMV PE nocooTo peyaiuTepo and 10%.

Asv ugioTavTtal TETola KovduAid.

§ 5. AnoBtuara
a. ApBpo 43a. nap.1 6a®. 1B:

AnoTignon anoBepaTwy Katd TNV NApeKKAION and Touc KAVOVEG anoTIPNCEwg Tou apBpou
43, y1a AOyoug popoloYIK®Y EAQPPUVOEWY.

Aev anokThOnkav.
B. ApBpo 43a. nap.1 £0aQ.1

Ala@opéc and unoTiunan KUKAOPOPOUVTWV GTOIXEIWY evepyNTIKOU Kal AOyol GTOUG 0Moioug
ogeilovTal.

Agv £YIVE NAPEKKAIOT.

§ 6. MeToxiko Ke@daAaio
a. ApBpo 43a. nap.1 dap.d:




KaTnyopieg pETOX®YV, OTIC onoisg dialpeital To MeToxiko KepaAaio.

To peToxIk® Kepaiaio anoTeAsitar and 10.600 OVOLAOTIKES PETOXEG TwV 30,00€ n kaBe pia,
olvoho 318.000,00€
B. ApBpo 43a nap.l £dap. y:

Ekdobeicec psToxEc péca orn XpRon yia atgnon Tou MeToyikoU KegaAaiou.
Asv gkd06nkav

v. ApBpo 43a nap.1 da@.€ ka1 42g nap. 10:

Exd08&vTeC TITAOI KaI EvowpaTwpéva ¢ autolg dikaiwpaTa.
Asv skdoBNKav.

5. ApBpo 43a nap.1 gda.ior

AnokTnon 13wV PETOXMV péoa aTnv napouoa Xpnon.

Agv €kdOONKav.

§ 7. NpoBAswsig kai UNOXPEWOEIC-ANOTIiUNOH XPNUATOOIKOVOUIKGDV HECKV
a ApBpo 42¢ nap.14 5ap. d:

AvaAuon Tou Aoyaplaopol «Aoinég NPoPAEWEIG» av To Nogd eival ONHavTIKO.
Aev undapyouv
B ApBpo 43a nap.1 £6a@.L:

O olkovopIKEC deCPEUOEIC and cupPacelg K.An. nou 3ev epgavifovral aToug Aoyapiagpoug
TAEEWG. YNOXPEmOEIG KATABOANG E€1dIkQV  pnviaiov NapoxmVv Kal OIKOVOUIKEG OEOUEUCEIG Yia
OUVOEDEUEVEG ENIXEIPNOEIC.

Aev gival ongavTiko.

v. ApBpo 43a nap.1 34w, 1B:

MOavec OPEIAEG ONPAVTIKOV NOCMYV (QOpPWV Kai nooda POpWV Mou €evOEXOMEVWG va
npoKUWouv O BAPOG TNG KAEIOPEVNG KAl TWV NponyoUHEV®mV XPACEWY, £POdov dev eppavidovral
0aC UMIOXPEMCTEIC N OTIG NMPOBAEYEIG.

Aev undapyouv H eTaipeia £xel eAexBei popoloyika £wg Kal TNV xprion 2009, evo ol XPNOEIG
£wg Kal TRV Tpéxouoa sival avéleykTeg. ExTiparal 6Ti Ta nocd @opwv nou Ba npokUwouv dev Ba

gival onuavTika.

3. ApBpo 43a nap. 1 £dag. or:

MakponpOBETpEG UNOXPEDTEIG Navw and névTe (5) £mn.

Adveio otnv Tpansla EFG Euobank ouvoAiknig agiag Tnv 31/12/2014 204.918,00€

§ 8. MsTaBaTikoi Aoyapiacuoi
ApBpo 42g § 12: AvaAuon Twv KOVBUANIWV Twv HETaBaTIKOV Aoyapiacp@v «'Ecoda Xproewg
gionpakTéa» kar «EEoda Xprioewg SoulepEvas.

Asv undapxouv.



§ 9. Aoyapiacuoi TaEewg
ApBpo 42 nap.11:

AvaAuon Tov Aoyapiacpu®v TaEewg, oTnv €KTacn nou dev KQAUNTETAI ] UNOXPEWON aUTH
and Tic nAnpo@opieg TNG enopevng nap.10.
Asv unapyxouv.

H avaAuon Twv Aoyaplacuov TAEEWS EXEl WG EENG:

< AANOTpIO NEPIOUCIAKA OTOIXEID 4,00
% XpewoTikoi A/OUOI EYYUNOEWV 148.767,37
% AlkaioUyo! aAASTPIOV NEPIOUTIAKWY 4
4 MoTtwTikoi A/opoi eyyunoswv 148767,37

Ta nooa agopolv ZUpBacn cloTaong evexUpoU i ANAITACEWY TIHOAOYIWV NEAAT®V PE TNV
tpanela Meipaig noool 56.539,37€  kai eyyunTikég e€nioToAEg nooou 92.228,00€ Tng
EBvikng Tpanelac.

§ 10. XopnynBeiosg EYYUNOEIG KAl ENNPAVUIATEG AGPAAEIEg
Apbpo 42 nap. 9:

EyYUROEIC Kal unpayUaTeg acpaieieg nou Xxopnynodnkav and tnv eraipia.
Q¢ avwTEPW avaiuon

§ 11. ApoiBéc, npokaTtaBoAég Kal NICTMOEIC O Opyava Ji10IKNOEWG
a. ApBpo 43a. nap.1 edae 1iy:
Ap0IBEC HEAGY opyavwv BIOIKNCEWG Kal SIEUBUVOE®G TNG ETAIPIAG.
Aev doOnkav.
B ApBpo 43a nap.1 £6ay. 1id:

AoBeioec npokaTaBoAéc kal MOTGOOEG o8 dpyava JIOIKACEWS (UEAN BIOIKNTIKWOV oupBoulinv Kai
DIaXEIPIOTEG).
Aev d0Onkav

§ 12. AnoTeA£ouara XpHOoEwg
a. ApBpo 43a. nap.l daw.n:

KUKAOG £pYaciv KaTa KaTnyopieg dpacTtnploTnTag Kal YEWYPAPIKEG ayopes (0 KUKAOG pyaciov
Aappaverar onwg kabopileral oto apBpo 42¢ nap. 15 dagio a')

H avaiuon ToV Aoyapiacuav nwAfcewv £Xel wg €§NG:
% TMwANOEIC EPNOPEUPATOV 717.847,56

2,

% TMNwAACEIg UNNPETIOYV 1.041.762,13

2,

< AlgpopPwon nocol o KUKAO Epyacimv 1.759.609,69



(B) ApBpo 43a nap.1-6:

Méooc Gpoc Tou anacyoAndévTog KaTd Tn dIdpKEIa TNG XPHOEWS NPocwMIKoU Kal KaTnyopisg

auToU, PE TO CUVOAIKO KOOTOG TouG. AteukpivileTal 6T, OTO «AI0IKNTIKO Npocwnikd» nepthapBaverai
TO pe Pnviaio Y1086 apsiBdpevo Npoownikd Kai oTo «EpyaToTEXVIKO MPocwnikd» ol apelBOpevol HE
nuepopicbio.

ApoIBéc eppioBwv 227.760,75€ pe avTIOTOIXEG EPYODOTIKEG giopopég 58.528,95€  kai
apoiBég nuepoioBiwy 1.138,84€ pe £pyodOTIKEG gloQopEg 279,69€

v. ApBpo 42 £ nap.15 dap.B:

AvAAUON TV £KTOKTWV Kal avopyavwv €§0dwv kair £00dwv (dnAadn Twv Aoyapiacpwv
«EKTAKTA Kal avopyava £50da» Kal «EKTaKTa Kal avopyava £00da»). Av Ta noad Twv Aoyaplacpwv
«EKTAKTEC {npiec » kal «EkTakTa KEPdn» gival onuavTika Kat' epappoyr g diataEswe Tou apBpou
43 nap.1-1y napatiBeTal avaiuon kar autev (Pe Baon Toug Aoy/poug 81.02 kai 81.03 Tou MevikoU

AoyioTikoU Zxediou).

< ‘'ExTakTa Kal avopyava £Eoda 4.043,52
< 'EkTaKTa Kal avopyava £0odda 17,95

8. ApBpo 42c nap.15 £5aw.B:

AvaAuon Twv Aoyapiacu®v «Ecoda nponyoUpevwv Xprnoswv», «Ecoda ano npoPAEYeIg

nponyoUueveV Xphoswv » Kal «E5oda nponyoUupevov XpHoswv>.

% 'E€0oda nponyoUHEV®V XPHOE®V 19.905,94
% 'ExTakTeC {NWIEG 1.500,00

§ 13. AAAEC NANPOPOPIEC NOU anaiTouVTal Yia apTiéTEPn nAnpo@opnon Kai EQAPUOYR TNG

apyNnc TNC NICTNG £IKOVAG
0) ApBpo 43a § 1-1C:

OnoieodnnoTe GAAeC nAnpo®opiec nou anarrolvTal and aidikeg Siata&eiq N nou kpivovTal
avaykaiec yia TNV apToTEPN NANPOPAPNON TWV HETOXWV KAl TwV TPITWV Kal EQApHOYN TNG apxng
TNG NIOTAG EIKOVAG.



TeAsiwvovtac BeBaivoups Toug Kupioug Metdxoug OTI Ta TTAvTa eAéxBnoav kal oudepia
TapatuTria SIamoTWOnke. BeBalwvoupe 0T Ta avagepOUEVa aTO TpoodpTNUA gival cUPPWVA

pe Ta avaypagopsva ta BiBAia tng Etaipiag mou ameikoviovral mAApwg oTig OIKOVOUIKEG
KaraoTtaoelg .

ABRva 30/04/2015

O Mpoedpog ToU A.Z. O AoyIoTIG ‘Eva pEAog

Mavouoog AnunTpIog Z&£pBa ABavaoia Mnoyadakn AyyeAIkn
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