KO & BIOMHXAMNIKO

AHTHPIO ABHNSIN
A/NXH: MHTPQOQN KAI ANAIITYZHX AbMva,16/01/2017
IHAHPO®OPIAKON XYEXTHMATQN Ap8.ITpwt.:580492

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
[TAnpoeopieg: XAKEAAAPIOY KATEPINA
TnAépwvo: 2103382203

Fax: 2103616464

E-mail: ksakellariou@acci.gr

ANAKOINQYXH

Tnv 13/01/2017 xotoyopicOnkav oto ['evikd Epmopwd Mnrpoo (IE.MH) pe Kwowkd ApiBuo
Kartayopiong 890034 or £t\o1ec 0KOVOUIKEG KATAGTAGELS (QTOUIKES KOl EVOTOUEVES) YloL TNV XPNOT|
01/01/2015 - 31/12/2015 g avovoung etoupeiag pe v enovopic «NOTOS COM XYMMETOXEX
ANQNYMH EMIIOPIKH KAI BIOMHXANIKH ETAIPEIA» kot tov dwakpitikd titho «NOTOS COM
HOLDINGS S.A.» kou apBpo I''"E.MH 3315301000 (mpoonv Ap.MAE 42653/01AT/B/99/398).

Xyetikd &yypago dokmnong eiéyyov g Ieprpépera Attukng, IIE AOnvav Boperwog Topéag (Ap.
Hpor.: 19147 / 28/12/2016).

H yvnoidtra tov Tapdvtog pumopel va emPePormbel and to https://www.businessregistry.gr/publicity.aspx
Kowonoinon:
1. Eropeio: «NOTOS COM LXYMMETOXEX ANOQNYMH EMITIOPIKH KAI BIOMHXANIKH
ETAIPEIA»
Alvon: KAAYDTAKH 5
T.K.: 14564, KHOIXIA

2. Tleprpépera Attikng, [IE ABnvav Bopetog Topéag
A/von Avamtoéng
Tunuo Avovipmv Etopiov
A Meocoyeiov 372, 15341, Ay. ITopackeon

Akadnuiag 7, 106 71 ABrjva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

| E/0.rA.110.03-02




NOTOS COM ZYMMETOXEZ AEBE

TuvoTrTikd ZToixeia kai MAnpogopieg TG Xpriong ato 1 lavouapiou 2015 péxpr 31 AekepBpiou 2015

(dnuooieupéva Baoel Tou N. 2190, apBpo 135 yia ETTIXEIPHTEIG TTOU CUVTGOOOUV ETHOIEG OIKOVOUIKEG KATAOTATEIG, EVOTIOINMEVES Kal pn), katd Ta A.M.X.M.)

Zroixeia Emixeipnong

"ESpa:

AP. TEMH;

Appodia Emrotrretouoa Apxr:

Hu/via Eykpiong Twv olkovopikwy Kataotéoswy ammé 1o A.X.:
OpkwT6g EAeyKTrG AoyIoTrg:

EAeyTikA ETaipia:

Tumog ‘ExBeang Emiokétmong:

AigvBuvon AiadikTiou ETaipeiag:

Kahuerdkn 5, 145 64 Kneioia

003315301000

Mepipépeia Atikig/ ME Bopeiou Topéa

22 AuyouoTou 2016
Kheomrarpa |. Kahoyeportrol
BDO Opkwrtoi EAeykTég AE
Me oUpQWvN yVWpn

www. Groupnotos.ar

UAou

ZuvBeon AoiknTikoU ZupBouAiou

XprioTog MatraéAAnvag
ApioTeidng Mouvapdg
MixéAng MatraéAAnvag
ANEEavdpog ZTpdTog
BapBapa Bepvikou
Kwv/vog Maoyog

Mpdedpog
AvTiTpoedpog

AiguBUvwy Z0pBoulog
AvamAnpwrig AleuBOvwy Z0uBouAog

Méhog
Méhog

ZTOIXEIA IXOAOIIZMOY

Mood exppacpéva ot X1Aadeg Eupw

ENEPIrHTIKO

Mayia oToixeia evepynTikoU
ATToBépaTa

ATaITAoEIG aTd TEAdTEG

NoiTré aToIxeia evepynTIKoU
Al0BEoIua Kal TAPEIOKE 1I003UVapa
ZYNOAO ENEPIrHTIKOY

NAGHTIKO

MaKkpOTTPOBECEG UTTOXPEWTEIG
BpaxuTrpdBeo e TPATTECIKEG UTTOXPEWODEIG
NOITTEG BPaXUTTPOBECUEG UTTOXPEWOTEIG
Z0VOAO UTTOXPEWTEWY ()

KaBapr 6éon Metoxwv ETaipeiag
Z0voho KabBaprig ©éong (B)
ZYNOAO MAGHTIKOY (a)+(B)

31/12/15 31/12/14

193.825 197.550
46.002 50.858
18.035 21.592
6.949 5.391
2.189 3.275
267.000 278.666
157.005 115.696
7.752 47.832
55.683 56.409
220.440 219.937
46.560 58.729
46.560 58.729
267.000 278.666

ZTOIXEIA KATAZXTAZHZ METABOAQN KAGAPHZ OEZHZ MEPIOAOY

Mood exppacpéva ot xIAGSeg Eupi

ZTOIXEIA KATASTAZHE ANNOTEAEEMATQON MEPIOAOY

Mood ekppaopéva ot X1IAIGdeg Eupi

KUkAOG epyaciwv

MIKTG KEPON

Képdn TTpo @opwv, XPNUATOSOTIKWYV,ETTEVOUTIKWY OTTOT/TWV KAl ATTOORETEWY
Képdn/(Znpieg) Trpo @opwY, XPNHATOSOTIKWY Kal ETTEVOUTIKWY ATTOTEAECHATWV

Képdn/(Znuieg) TTpo @Opwv
Meiov: @dpol

Képdn/(Znuieg) WeTA amd @opoug (A)
NoiTré guvoAika éooda (£§oda) PETE aTTd Popous (B)

ZUYKEVTPWTIKG GUVOAIKG €000 HETA aTTO @dpoug (A+B)

ZTOIXEIA KATAXTAZHZ TAMIAKON POON

Mood ekppacpéva ot XIAGdeg Eupw

Ka6aprj 6éan évapéng mepiddou (1/1/2014 kan 1/1/2013 avrioroixa)
MeTOxIKO KEQAOAKQIO

oIt oToIxEia 1I8iwV KEQaAaiwyv

AlavepnBévTa kEpdn

Augnon/peiwon M.K.

KaBapo e106dnpa kataxwpnpévo atreubeiag otnv kabapri Béon
Képdn / (Enui€g) TG TTEPIGDOU, PETA aTTd POPOUG

Ka6aprj 6éan Anéng mepiddou (31/12/2014 kar 31/12/2013 avrioToixa)

H etaipeia éxel pia pévo avéAeykn xprion autr tou 2010.

O1 ouvdedepéveg eTaipEieg TTOU EvoTTolOUVTAI HE TN PEBOSO avaAoyikig
gvotroinong

ECCO HELLAS AE, Mevegédwv 6, Kngioia

ONE OUTLET AE "ANipog ATTIKAG

SOFIA DEPARTMENT STORE LTD Z6¢ia BouAyapiag

ETAIPEIA

1/1-31/12/15

1/1-31/12/14

1171 1171
57.558 78.875
0 0
0 0
0 0
(12.169) (21.317)
46.560 58.729
0 0
49,00% 2011-2015
35,00% 2015
50,00% 2015

Mpo6oBeTa oTOIXEIO KAI TTANPOPOPIES :

Xpnuatooikovopikrig MAnpo@épnang (AMXT) kai mapatiBevial oTo MNPoodpTua TwY OIKOVOUIKWY KATAGTATEWY, 6TIWG

opoAoyiakoU daveiou 1o uTTGAOITTO Tou oTroiou TNV 31.12.14 gival TToooU 88.533xIA.

3. Ap1Bpdg amracxoAupevou TpoowTTikoU Tnv 31n Aekepppiou 2015 yia Tnv Etaipeia 1.272 dropa (2014: 1.421).

Tauelakég poég aTrd AEITOUPYIKES BPAcTNPIOTNTES
Képdn/ (Znui£g) Mep165ou (Mpo @6pou)
Mpooapuoyég ota Képdn

MetaBoAég KepaAaiou kivhong

(AUEnon) / ugiwon amoBeudTwy

(AUEnon) / ueiwon amaIToswy

AUEnon/ (Ueiwon) UTTOXPEWOEWY

EKpor UTToXpéwaong TTApoXWV GTO TTPOCWTTIKG Adyw ouvTagiodotnong

Tapglokég poég atrd AEITOUPYIKEG SPAOTTNPIOTNTES

ueiov: KataBoAég @opou €1003AUaTOG

KabBapég Tapelakég poég amrd AsIToupyikég SpacTnpIoTNTEG
Tapelakég poég aTrd eTMEVEUTIKEG SPACTNPIOTNTEG

AYO0PEC EVOWUATWY TTayiwv

Ayopég AUAWY TTEPIOUCIOKWY OTOIXEIWV

MNwAAcEIC evowpaTtwy Trayiwy

Mepiouara eioTrpax8évia

Egayopd (ouppeToxn) eTaipeiog

Eiompdgeic améd mwAnon guyyevolg

Tokol TTou EI0TTPAXONKaV

KaBapég TaUEIOKEG POEC AT ETTEVBUTIKEG SPACTNPIOTNTEC
TauglokéC POEC ATTO XPNUATOBOTIKEC 5PACTNPIOTNTEC
AUEnon / (ueiwaon) daveiopol

Tokor TANPwWOEVTEC

KaBapég Taugiokég poég amrd xpnUATOSOTIKEC BpACTNPIOTNTEG

KaBapn augnon / (ueiwon) ota Tapsiakd Siabéoipa kai IcodUvapa

Tapeiakda dlaBéoipa Kal Icoduvapa oTnv apXr TG TEPIGOOU
Taugiokd diabéoiua kai I005Uvaua oTo TEAOG TG TEPIGSOU

Kneioid, 22 AuyouoTtou 2016
O Avrirpdedpog Tou A.Z. O Alvwv ZupBouhog

Apio. Kwv. Fouvapag Mix. ABw MatragéAAnvag

A.AT. AK 034986 A.A.. K-00162110 Kumrpiakri Anpokp.

Zuvex1{opeveg
BpaocTNPIOTNTEG

AlakoTreioeg
5paaTnPIOTNTEG

11-31/12/15  1/1-31/12/14  1/1-31/12/15 1/1-31/12/14

Zovoho

1/1-31/12/15

11-31/12/13

113.150  120.026 4522
46727 49.771 1.558
3.037 2,575 (1.069)
(321)  (1.098)  (2.145)
(8.990)  (9.346)  (5.951)
1.046 736 1.726
(7.944)  (8.610)  (4.225)
(7.944)  (8.610)  (4.225)
ETAIPEIA
1/1-31/12/15 1/1-31/12/14
(14.941) (21.802)
15.641 20.974
700 (828)
4.856 878
1.999 5.450
1.085 832
0 0
7.940 7.160
8.640 6.332
0 0
8.640 6.332
(1.510) (1.064)
(112) (125)
0 213
0 1.102
0 (350)
0 1.497
5 3
(1.617) 1.276
(580) 912
(7.529) (7.780)
(8.109) (6.868)
(1.086) 740
3.275 2,535
2.189 3.275

O Oikovopikdg ANTAG

Kwv/vog A. Néoxog
Ap.A5.OEE 17209

AAT AK -034940

8.042
2,931
(9.654)
(12.427)

(12.456)
(251)

(12.707)

(12.707)

117.672

48.285
1.968

(2.466)

(14.941)
2772

(12.169)

(12.169)

128.068
52.702
(7.079)

(13.525)

(21.802)
485

(21.317)

(21.317)

H A/vTpia Tou AoyioTnpiou

EAiodBer K.Mpwrtoouyyéhou

AAT AK-077346

Ap.A5.OEE 21149




NOTOS COM :YMMETOXEZ AEBE

0o ®
notoseecom

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

THZ XPHZHZ 2015

BeBatwvetar OtL oL cuvnuuéveg Etrioleg Owovouikég Kataotdoelg yio tnv nepiodo 01/01 -
31/12/2015 eivar ekeive¢ mou eykpiOnkav ord to AowKNTIKG ZupBoUAlo Tt NOTOS COM
ZYMMETOXEZ AEBE otig 22/08/2016 ko £xouv dnpootomnotndei pe tnv avaptnon toug oto dtadiktuo,
otnv 8levBuvon www.groupnotos.gr. Emionpaivetat 0tL To SnLoCLOMOLNUEVO OTOV TUTIO GUVOTITIKAL
OLKOVOLLLKAL OTOLXELOL OTOXEUOUV OTO VA MOPACXOUV OTOV OVOYVWOTH OPLOUEVA YEVLKA OLKOVOMLKA
otoeiat Kal Oev MOPEXOUV TNV OAOKANPWHEVN €LKOVA TNG OLKOVOMIKNG 0O€ong Kal Twv
anoteAsopudtwv tou Opidov, clpdwva pe ta Atebvi Npotuna XpnHatoolkovopukng Avadopadg.



http://www.groupnotos.gr/
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‘EkBean EAéyxou Ave§dptntouv Opkwtou EAeykti Aoyloth

Mpog Toug Metoxoug tng Etatpeiag NOTOZ COM 2YMMETOXEZ AEBE

'EkOegon EAEyXOU EMi TWV XPNUATOOLKOVOLLKWV Kataotdoswv

EAEyEaLE TIG CUVNIUEVEG XPNHOTOOLKOVOULKEG KATOOTAOELG TNG ETalpeiag NOTOZ COM 2YMMETOXEZ AEBE,
oL omole¢ amotehovvToL omd TNV KOTACTOGON XPNHOTOOIKOVOULKAS Béang tng 31" Aekeupplou 2015, Tig
KOTOLOTAOELG CUVOALKOU €L008NUaTOC, LETABOAWY WBilwv KEDOAALWY KAl TAUELKWY POWV TNG XPHOEWS TIOU
€A\n&e TNV nuepounvia autn, Kabwg Kot epiAndPn oNUAVTIKWY AOYLOTIKWY apXwV Kal HeBodwv Kal AouTég
EMEENYNUATLKEG TTANPODOPIEG.

EuBUvn tng Atoiknong yLa TG XpnLatooLKOVOULKEG KOTAOTAOELG

H Sloiknon €xeL tnv euBUVN yla TNV KATAPTLON KOL EUAOYN TIAPOUGLOON QUTWY TWV XPNILOTOOLKOVOULKWY
Kataotaoswv olpdwva pe ta Alebv MNpdtuma Xpnuatoolkovoulkng Avadopdg, OnMwg autd €xouv
uLoBetnBel amod tnv Eupwnaiki Evwon, OMwe KAl ylo €KEIVEG TIG E0WTEPLIKEG OIKALSEG, Tou n Sloiknon
kaBopilel we¢ amapaitnteg, wote va Kabiotatal Suvath N KATAPTION XPNUOTOOLKOVOULKWY KATOOTACEWY
arnaAayHEVWY amo ouclwdn avakpifela, mou odeiletal eite o€ andtn eite og Aabog.

EuBuUvn tou EAgyKTh

H 8wn) pag euBuvn eival va eKPpACOUE YVWHN ETTL AUTWY TWV XPNLOTOOLKOVOULIKWY KATAOTACEWV e BAaon
ToV €Aeyx0 pag. Alevepyrnoape tov éAeyxo pag cuudwva pe ta Atebvi Npdtuma EAéyyou. Ta mpdtuma aUTA
QmaLToUV Va CURHOPPWVOLAOTE e Kavoveg Seovtoloyiag, kaBwg kal va oXeSLATOUME KAl SLEVEPYOULE TOV
€\EYXO UE OKOTO TNV amoktnon €VAoyng SlaodAALoNng ylo To €AV XPNUOTOOLKOVOULKEG KOTAOTACELG £lval
araANayUEVEC amo ouolwdn avakpipela.

O €Aeyxog meptAapPavel T Slevépyela SLASLKOOLWY YLO TNV ATIOKTNON EAEYKTLIKWVY TEKUNPLWYVY, OXETIKA LE T
TIOOA KOl T YVWOTOTIOWOELS OTI XPNHUOTOOLKOVOULIKEG KOTAOTAOeElS. OL emheyoueveg Sladikaoleg
Baoilovtal otnv kpion tou eleykt mneplAapBavopévng TNG EKTIMNONG TWV KWOUVWV ouoLwdoug
avaKkpiBELAG TWV XPNUATOOLKOVOULKWY KOTAOTACEWY, oV odeiletal gite g andtn eite oe AdBog. Katad tn
OLEVEPYELO QUTWYV TWV EKTIUNCEWV KLVOUVOU, 0 eAEYKTNG EETALEL TIC E0WTEPLKEG SIKALSEC TTOU oyeTilovTal
LE TNV KOTAPTLON KAl EVAOYN TOPOUGCLACH TWV XPNIATOOLKOVOULKWY KATOOTACEWYV TNG €TALPELAG, UE OKOTIO
TO OXEOLOOUO EAEYKTIKWVY SLaSIKAOLWY KATAANAWY yLa TIG TIEPLOTACELS, AAAQ OXL HE OKOTIO TNV €kdpaon
YVWUNG €L TNG AMOTEAECUATIKOTNTAG TWV E0WTEPIKWV SIKAISWV tng etatpelag. O €leyxog meplhapPavel
eniong v afloAdynon tng KAtaAANAOTNTOG TwV AOYLOTIKWVY apXWV Kal peBddwv mou xpnoldomnotnénkav
KOl Tou gUAOYOU TWV EKTIUACEWV TIOU €ywvav amo tn Sloiknon, kabwg kat afloAdynon tng OUVOALKAG
TAPOUCLOONG TWV XPNHUOTOOLKOVOULKWY KATAOTACEWV.

MoTteloUPE OTL TA EAEYKTIKA TEKUNAPLO TIOU E€XOULE OUYKEVTPWOEL €lval €mapKr Kol KATAAANAQ yla T
Bepeliwon NG EAEYKTIKNG HAC YWWHNG.

'voun

Katd tn yvwpn Hog, oL CUVNUUEVEG XPNUOTOOLKOVOULKEG KATAOTAOELS tapouclalouv svAoya, amo Kabe
ouowwdn damoyn, TNV owovoulky Béon tng Etawpeiag NOTOZ COM IYMMETOXEX AEBE kotd tnv 31"
AekepPpiov 2015, T XPNMUOTOOLKOVOULKN TG €MiS00N KAl TLG TOAUELAKES TNG POEC YLA TN XPHon Tou €Anée
TNV nuepounvia autn cuudwva pe ta Alebvr Mpotuna XpnUaTooLlkovouLkn ¢ Avadopdg, OMwG autd £XouV
uLoBetnBel anod tnv Evpwmnaikn Evwon.




Avadopa eni AAAwv Nopkwv Kot Kavoviotikwv Anattioswv

EmaAnBevoape ™ oupdwvia Kat TNV avtotoixwon tou meplexopévou tng EkBeong Aloyxeiplong tou
AloknTikoU ZUPBOUALOU LE TLG CUVNULLEVEG XPNLOTOOLKOVOULKEG KATAOTAOELS, OTA Ao TWV OPL{OUEVWY
arnd ta apBpa 43a (map.3a) kat 37 Tou K.v. 2190/1920.

BDO Ay. Napaokeun, 2 enteuPplov 2016
H Opkwtn EAéykTtpla Aoyiotpla

BDO Opkwrtoi EAeyktég A.E.
A. Meooyeiwv 449, Ay. Mapaokeun

AM 3OEA: 173 ) ,
KAeomatpa KaloyepomouAou

AM/ZOEA: 36121




EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
€M TWV anoteAecpdTwy s Xpriong 1/1/2015 - 31/12/2015

‘EXOUUE TNV TN VA 00G TOPOUCLACOUNE TOV OMOAOYLOMO TwV SpacTnplOTATWY TNG £Talpeiag
NOTOS COM ZYMMETOXEZ A.E.B.E. kot twv Buyatpkwyv tTng yia tn xprion and 1 lavouapiov ewg 31
AekepBpiov 2015.

H NOTOS COM IYMMETOXEZ A.E.B.E. Spaotnplomoteital kupiwg otnv EAAASA Kol PECW TNG KATA
50% Buyatpikng tng SOFIA DEPARTMENT STORES OOD otn Boulyapia, evw SlaBétel meAdteg oto
£€WTEPLKO TIC TPWNV BuyaTpLKEG TNG, OTIC XwpPeG Kumpo, MdaAta, BouAyapia, Poupavia kat FYROM
ylot LEPOG UOVO TWV CNUATWYV Tou StaxeLlpiletal.

H Etalpela xwpiletal oe téooeplg peyaloug kAAdoug-topeig Spaotnplotntag, kabévag amd Toug
omoioug gumopevetal Sladopetikd mpoidvta f / katl katnyopieg mehatwv. Ot Toueig autol sival ot
ednc:

1. KAAAOZ KAAAYNTIKQN otov omoio undyovtalt ot urto-kAddot:

a) xovépikn 8LdBeon bWV MPoowrikr dpovtidag Kot KOAAWTLOUOU EMAEKTIKNG SLAVOUNAG

B) Aavikn mwAnon 8wV MPoowrikng dpovtidag kot KaAAwTLopoU $uTikwy Tpoidvtwy (L Occitane
kat Yves Rocher) kal mpoidvtwyv tou oikou CHANEL.

y) arokAeloTikr) Stavoun Twv ypadikwy eldwv FABER CASTEL.

O kAabdog autdg Spaoctnplomoleital Kupiwg otn xovépkr) mwAnon (Stavoun), avalappdvovtag to
OTTOKAELOTIKO Sikaiwpo Stavoung twv mpoidvtwy Sladopwyv oikwv Tou e€wTeplkol evw SlabETel
mapdAAnAa, tpia Kataothpata MwAnocewg mpoioviwv L' OCCITANE kal éva Katdotnua mwAnong
npoiovtwv CHANEL to omnolo dpyloe va Aettoupyel To $OvoMwpo tou 2014. 10 XWPO TWV YPAPLKWY -
BiBAoxapTtonwAeiov SLaBEtel amokAeloTIKA, o€ MAeLdda teAatwy, Ta €i6n FABER CASTEL.

2. KAAAOZ NPOzQNIKHE EM®ANIZHE (ENAYZHZ KAl YNOAHZHZ) otov omoio umdyovtal oL UTo-
KAadoL:

a) xovépikn 61aBeon eldwv MPoowTkn ¢ epdaviong (évéuong-unodnong)

B) Aavikn LaBeon 6wV Mpoowrikng epdaviong (évéuong-unddnaong)

¥) Xovépikr} 61aBeaon 6wV MPOCWTTKAG EUPAVIONG OTO EEWTEPLKO (OTLC MPWNV BUYATPLKEG HOG) OTLG
Xwpeg Kumpo, MaAta, Boulyapia, Poupavia kat FYROM.

O kAadog autog acyoAeital pe tn xovéplkn mwAnon (Stavoun) evéupdtwy, UTOSNUATWY Kol
afeoouap. ALAVEEL EMWVUUO TIPOTOVTA OLKWVY TOU EEWTEPLKOU OL ONLAVTIKOTEPOL TWV OTolwy gival ot:
LACOSTE, GANT, THE BOSTONIANS, NAUTICA, BARBOUR, TRUSSARDI KAT, evw mapdAAnAa avomtuooel
Siktua AavikAg mwAnong twv brands names mou avtutpoowneVeL. Suykekpluéva, katd tnv 31"
AekepPpiov 2015, o kKAadog Staxelpllotav 55 kataothpata otnv EAada ek twv onolwv ta 43 eivat
KaTaoTHMaTa Tou Staxelplletal Gpeoca n etalpeia kat ta 12 eival kataothuata Tpitwv mou Stabétouv
OUWG OTOKAELOTIKA €gUMOpPelATA OIKA MOG KoL yla Aoyoplacpd pag, HE TO OUCTNMA TNG
mapakatadnkng.

3. KAAAOZ NOAYKATAITHMATQN

H Etapeia €xel Suvapko mapov otnv ayopd TwV TMOAUKATOOTNUATWY. Asttoupyel SU0 katnyopleg
MoAukataotnuatwy, Ta NOTOS GALLERIES péow twv omolwv OSlaBEtel emwvupa KOAAUVTIKA,
evbluparta, urodnuata kat aéecoudp kat ta NOTOS HOME péow Twv omoiwv dtabgtet £i6n omitiov.
IAuepa ekpeTaleveTal tEooepa kataotipoata NOTOS GALLERIES (ABrva — Oscoalovikn — Nelpatd —
KaAoparta) kat Vo NOTOS HOME (ABrva - Mapoulol). Eniong ekpuetaAAeVETOL €va TIOAUKOTAOTN O
(outlet) NOTOS GALLERIES otnv Kndlowd kat éva kataotnua kaAluvtikwyv (Perfume bar) eniong otnv
Kndlowd, oto ktrjplo Twv ypadeiwv Sloiknong, KabBwe Kal £va KATAOTNUA EVTOC TOU £EvodoxeLlakoU




ouykpotipotog SANI RESORTS otn XaAkidikn (emoxiakd). Evtog tou 2015 kAeiocape Tto
moAukataotnua tng AdpLoag.

4. KAAAOZ NEANIKHZ ENAYZHZ

H Etaipela améktnoe tnv amokAelotikn 6iaBeon otnv EAAGSa twv €8wv veavikng €vbuong tng
OUEPLKAVIKAG eTaLpelag American Eagle Outfitters. Ta €i6n autd eival emwvupa, ApLOTNG IOLOTNTAC,
TPOOLTAC TIUAG Kal KavorolnTikol meplBwpiov piktol képdouc. ‘HON amd tov OktwPplo tou 2015
Aettoupyei éva peydlo katdotnpa (527 tw) oto Athens Mall, amoé tov Antpihto tou 2016 Asttoupyel éva
peyalo corner (250t) oto LoOyELo Tou oAukataotpatoc NOTOS GALLERIES tng ABrvag evw amd to
YentéuPplo Tou 2016 Ba Asttoupynoel éva peydlo katdotnua (1.000ty) otnv Epuol Tov Mo EUTOPLKO
S6popo NG ABrvag. EVtog Tng EMOUEVNG TTEVTOETIAG TIPOBAETIETAL VA AELTOUPYOUV MEPLOCOTEPA Ao 15
onuela mwAnong.

Kupieg kat KOplot Métoyol,

To 2015 ftav pia akopa s€atpetikd SUokoAn xpovid. H Etatpeia Spactnplomoleital og éva SUCUEVEC
nieptBAAAov AOyw TNG MAYKOGULOC OLKOVOULKAC Kpiong mou &ekivnoe to 2008 aAAd £18koTEPA TNC
Udeong mou MANTIEL WLaitepa tnv EAANVIKN olkovopia yla €BSdoun ouvexn xpovid. H avamtuén otnv
EMGSa Artav apvntikn tnv nepiodo 2009-2013, to 2014 dapxloe va epdaviletal kamola avakaupn
oAAG To 2015 peta kat tnv emPBoln Twv capital controls n WOWWTIKA KatavaAwaon, el6LKOTEpA oTa £16N
mou SLaB£TeL n eTalpeia pag, onuelwoe mepaltépw ntwon. Méoa o€ autd To SUCUEVEG OLKOVOULKO
KAlpa, ol MWANCELG TwV cuveX{opevwy dpaotnplotitwy TG Etatpeiag oto sowtepkd onpeiwoav
ULKPA Helwon, evw TO AEITOUPYIKO QATOTEAECUA QMO TG OUVEXLIOUEVEG SpaoTtnPLOTNTEG KAl TPO
TipoBAEPEWY Ko EKTAKTWY €€08WV TTOU KaTaloyloape, ATtav Kal AL OTiko.

Méoa oe aut tn SUOKOAn ouykupla, Tpoomabrioape va TMePLOPIOOUUE TIG OMoleg {nuieg, Kal
EKTLUOUME OTL Ta KatadpEépape e Peyaho Babuo. Eldikdtepa MPoPrKAUE O TTEPALTEPW SLAKOT TWV
{nuoyovwy Spaoctnplotitwy Tou  fekwvnoape to 2009, toco ot eminedo brands 600 Katl
KOTAOTNMATWY Kal SltakoPape MARPwE TN §pactnpLodTnTA oG OTO EEWTEPLKO.

OIKONOMIKA AMOTEAEZMATA ETAIPEIAZ kot OMIAOY

Ta Baolkd OLKOVORLKA HeYEDN TG xpriong 2015 kat ta avtiotolya Tng xpriong 2014 sixav wg &€n¢ (oe
X\ €) :

Me &edopévo OtL n etatpeia Sev £xel Buyatpikn (mArpoug evomoinong) Ba mapoucsldcoupe Hovo ta
OLKOVOLKQA LEYEDN TNG eTaLpELOG

31.12.2015 31.12.2014 A%
Kukhog Epyaciwv 117.672 128.068 -8,12%
Mkto Kepdog 48.285 52.702 - 8,38%
Kepén/'lr]utsc Tpo T0|’<wv, Dopwv & 1.968 7079
AnooBéoswv (OuVOALKA)
Znuieg mpo Mopwv -14.941 -21.802 48,82%
Znuieg peta Popwv -12.169 -21.317 60,65%

OL MWANOELG EUTIOPEVPATWY TNG eTapeiag mapouaiaoav pelwon katd 10.495 X\ eupw 1 0 MOCOCTO
8,3%. OL TIWANCELG EUMOPEUUATWY TNG eTALPEiaG avd KAAS0 SpacTtnplotnTag £XOUV WG eENG :




NWANOCEL EUTOPEVUATWV

KAadog 2015 2014 A%
MoAuKataoTUATWY 56.479 62.636 -9,8%
‘Evéuong Ecwteplkoy 29.888 31.261 -4,4%
‘Evéuoncg E€wtepikol 4.248 4.413 -3,7%
Neavikn ‘Evéuon 938

KaAAuvTIKWwv 24.775 28.513 -13,1%
JUvolo 116.328 126.823 -8,3%

Mo oUYKEKPLUEVAL:

O KAASOC TOAUKOTAOTNUATWY TAPOUCIACE ML OGUVOALKA Helwon Twv TMWANCEWV
(meplapPBavopévwy Kol Twv OLAKOMELOWY Spaoctnplot)twy) kata 9,8%. ElSikotepa Ta
Notosgalleries mou cuveyilouv TV SpactnELOTNTA Toug tapouciaoav peiwaon katd 8,4% Kol Ta
Notoshome mapouciacav peiwon katd 3,6%, €floopponwviag MAEOV T MEIWON TOU XWPOU
MwANoNG tou Kataotriuato¢ oto Golden Hall. Ot Siakomeioeg dpaotnPLOTNTEG EMNPEACAV TLC
TWAAOELC Katd 4,5 mepinou ekatooTiaieg povadeg.

. O kAadog €véuong kat umodnong eudavilel pelwon Twv MwANCEwv Katd 4,4%, mapd tv
Kpion amo tnv omola EMNPEACTNKE GNUOVTIKA N XELLWVLATIKN 0€lOV yla TV omoia Adyw Twv
capital controlg pelwoape tig mapayyehieg katd 20-30%.

° O KkAAdoG Twv KOAAUVTIKWV Ttapouciooe tnv peyaAltepn mtwon katd 13,1% n ormoia
odelletal otnv kpilon TOoU KOAOKALPLOU AOyw TNG omolag ol TMEAATEC pag mpoomabnoav va
£eoTOKAPOULV TIEPLOPITOVTAG £TOL TIG AYOPEC TOUG AAAA Kal TI¢ Slakomeioeg Spaotnplotntes (Max
Factor) amo tnv omola xabnkav MwANoelg TG Tafewg Tou 1,1 eK. €Upw. INUELWVETAL OTL TO
oUVoAo Twv amoAecBelowv NwARcewv xabnkav oto B’ €€aunvo tou 2015 evw PEXPL TO TPWTO
£€@uNVvo NTavV KOTA €va €K EVPW PEYOAUTEPEG QO TO avtioTolyo e€dunvo tou 2014

. 2ta (6o enmineda Slatnprbnkav ta €é0oda amno mapoxr UnMnpecwy mou amd 1.245 y\. eupw

10 2014 StapopdwbBnKkav oto moood twv 1.344 supw Tto 2015.

Katd to 2015 efakolouBroape va ebopuolOUNE YO TO TIPOCWTTKO HOG TO TIPOYPAMUO UELWHUEVNG
anaoxoAnong (part time) mou ekwnoape tov OktwPplo Tou 2012, PeTd t AREN TNG €K TIEPLTPOTING
anaocxoAnong. Omote, oe cuvepyaoia PE TO MPOCWTILKO, UTEypAdnoav PE TO OUVOAO aUTOU VEEG
OTOMIKEG OUMPAOELS, Me BAon TIG omoleg pewwBnkav ol amodoxEG Twv UMAAAAAWY TIOU KATEXOUV
Béoelg eubuvng amo 15% - 25%, ywa de toug umoloilmoug umaAAnAoug TeplopioBnkav oL WpPEG
anaoxoAnong katd 20% efdopadiaiwg, pe avtiotolxn pelwon Twv amodoxwv Toug, UE OKOTO va
SlatnpnBel to KOOTOG epyaciag ava UMAAANAO OTa TPONYOUHEVA TNG €K TIEPLTPOTING EPYAOLAC
enineda. Eni mA€ov yia to B’ €€apnvo tou 2015 HELWOAUE YLO TO TIPOCWTILKO TWV KEVIPLKWYV ypadeiwv
KOl TWV armoBOnKwv TNV anacyoAnon Kotd pia nuépa.

To KGoTOC amolNULWOEWV (800EwWV KOl TPEXOUCWV) TtepLopiobnKe oTo mMocod Twv 535 XA eupw to 2015,
€vavtt 1.149 1o 2014 kat 3.066 Y\. eupw to 2013.

Melwoape Ta evoikia oto cUVOAO XSOV TWV EVOLKLO{OUEVWY KATAOTNUATWY EVW ATIOXWPNCOUE Ao
KOTOOTAMOTA OTOU N HUELWON TwV eVOlKiwv S&v ATOV LKOVOTIOLNTIKY) UE QTMOTEAECUA TO GUVOALKO
KOOTOG evolkiwv to 2015 va meploplobel mepattépw oto mooo twv 11.609 XA eupw €vavtl mocol
12.534 xA. eupw T0 2014 KaL mooou 15.683 x\ eupw to 2013

Meploploape mepalTéPw TO KOOTOC SLadrpLlong oto moco twv 3.122 XA eupw évavtl mooou 3.870 XA
E£UPW TO TIPONYOULEVO £TOG.




AKoAoUBwWC, oL CUVOAIKEG AELTOUPYLKEG SATIAVEC, XWPLG TNV €mppon amod £KToKteg mPoPAEPEeLg yla
napeABoloeg xproelg 1) Slakomeloeg Spaotnpldtnteg, StapopdwOdnKav yla TV ETALPELA 0TO TTOGO TWV
50.445 Y\ eupw £vavtl 57.394 yI\. eupw yla to 2014 kat 63.675 X\, eupw to 2013, MapouacLalovtag
ntwon katda 12,11%.

Kot kotd to 2015 meploploapie TIG TPowONTIKEG EVEPYELEG KAL TG AUENUEVEG EKTITWOELG, TIAPA TN KPLon
TIOU ETUKPATNOE, HUE amoTéAeopa va Statnpnbolv ta neplbwpla KIKTWY KEPSWV TG €Talpeiag ota
16La emimeda Tou TPONYOULEVOU £TOUG.

Ta meplBwpla KATA KATNYopLa TNG ETOLPELOG TIPO KAl UETA TWV SLAKOTIELCWY SPOOTNPLOTATWY KAl TWV
EKTAKTWYV AMOTEAECUATWY EUdavi{ovTal OTOV TAPAKATW TVaKOL:

AEITOYPTIKO 2015 2014

% MiktoU képbdoug eprt/twv | 41,30% 41,67%
% EBITDA 2,68% 2,15%
% EBT 7,95% -7,79%
2YNOAO 2015 2014

% Miktou képSoucg epr/twv | 41,03% 41,15%
% EBITDA 1,67% -5,53%
% EBT -12,70% -17,02%
% KaBapwv kepSwv -10,34% -16,65%

Ta AeLToUpyIKA KEPSN yLa TIC cUVEXLIOUEVEG SpaOTNPLOTNTEG NTaY BeTIKA Kal aviABav oTo mocd TwV
3.037 Y\ eupw €vavtt 2.575 X\, EUPW TOV MPONYOULEVO XPOVO. Ta CUVOALKA AELTOUpPYLKA KEPSN NTOv
BeTikd Kat aviABav oto mocd Twv 1.968 XA eupw £vavtl apvnTkwy 7.079 XA EUPW TOV TTPONYOUEVO
Xpovo.

Oa mpémel va onpelwBel OTL Ta amoteAéopata enBaplvOnkayv KATA To Tooo Twv 3.784 XA, EUPW TIOU
adopouv mpoPAéPelg umtotiunong TG cuppetoxng Hag otn NOTOS INTERNATIONAL tnv omoia Adyw
Slokomn ¢ Twv SpaoTnPLOTATWY TwV BUYATPLKWY TNG OTO EEWTEPLIKO UNdevicape.

O kaBapdc Savelopnog (Tpamellkég UTOXPEWOELG elov SlaBéoua) aunbnke pévo katd 506 XA evpw
Ko Sltapopdwbnke oto Moo Twv 142.596 XA eupw €vavtt 142.090 XA eupw TNV TPONYOUEVN XPron

KOl AUTO KUPLWwG AOyw HElwoEwS Twv Slabeoipwy.

Ot onuavtikotepol aplBuodeikteg oe eninedo Etalpeiag, Stapopdwbnkav wg e€ng:

2015 2014
YUvolo unoxpewoewv / KaBapr) Oéon 4,73 3,74
JUvolo Tpamelikol Aavelopou / KaBapn Oaon 3,11 2,48
KukhodopoUv Evepyntiko / BpaxumpOBeoeg YIOXPEWOELS 1,15 0,78
KaBapd Képdn / 20volo Evepyntikol (4,56%) (7,65%)

Ao TOuG TaPATIAVW OEIKTEG TIPOKUTITEL TEPALTEPW ETMLOElvWON TtNG MOXAEuong oe oxéon He Ta
eninedo TOu TPONYOULEVOU €TOUC EVW N YEVIK peuctotnta spdaviletal PeATlwHEVn UETA TNV
npoPAenopevn  avaypnuatodotnon twv daveiwv n omoia eAndOn umoyPn otn ouvvraén Twv
OLKOVOLKWYV KOTAoTAcEwyY tou 2015.

BeATlwpévn mapouoLaleTal Kot n anodocn Tou CUVOAOU TOU EVEPYNTIKOU.

INUELWVOULE OTL Tov AmpiAlo tou 2016 NABaue o€ cupdwvia He TG XPNHATOSOTPLEG TPATELEG YLaL TNV
ovaxpnuotodotnon Twv daveiwv HOC HE MEWON TWV EMITOKIWV KOL EMEKTOON TOU XPOVOU
QMOTANPWHAG TWV.




JUVOTTIKA N oupdwvia €xel w¢ €ENG:

1. Avaypnuatodotnon tou udlotapévou Kool Opoloylakot Aaveiou Uoug 88,5 ek eupw yLa
5 €tn pe duvatotnta eméktaong yla mi mAéov 3 £€tn, Ue eplBwplo emitokiou 2,75% yla ta
600 mpwta £1tn, 3% yla Ta Tpla emopeva Kal 3,25% ylo ta tpia emoueva, pe kebahalomoinon
MEPOUC TWV TOKWV Lo T TIPWTO TECOEPA XPOVLA KAl UE €TROLEG 600l kedahaiov amod 1 ek
Tov 6elTepO Xpovo uEXPL 3,3 ek (KOA 1)

2. Metatponr mooou 48,56k eupw Omd TG UDLOTAUEVEG XPNHATOSOTNCELS ylo KEDAAALO
Kwroewg o€ Kowo Opoloylako AAvelo pe Toug iSloug 6poug tou ponyoupevo KOA-1.

3. Né£o koo opoloylako §Aavelo mooou 6,7 K EUPW YLoL KEPAAOLO KIVACEWG, TPLETOUC SLAPKELAG
Kal pe meplBwplo emitokiov 3,75% yla ta dUo mpwta Xxpodvia kot 4,25% tov Tpito xpovo Kat
TIANPWTEO OTO TEAOC.

4. Awatinpnon Tng XpNUAtodoTnong mooou 6,3 K eUPW YLl KEGAAALO KLVIOEWS EVAVTL ETLTAYWV
o€ M0c0oTo KAAL PG 100%.

Ao tn ocuvpdwvio aut mpokUTTEL adevdg XaUNAOTEPO TOCO TOKWV Kab' OAn TN SLdpKELd TWV
Saveiwv (mocd 10 ek gupw yla TO TPWTA TECOEPA XPOvia) odeTtépou €va GNUAVIIKO Tooo
PELOTOTNTAG TNG TALEWG TwV 20 €K EUPW ELSIKA ylO TO TECOEPO TIPWTA XPOVLA, AOYW UELWUEVWV
neplbwpiwv aAAd Katl TG KEDAAALOTIOLOEWG UEPOUC TWV TOKWV TIOU O£ cUVOUOOUO Kal YE TNV
npayuatonownBeica avfnon tou PeTOXKoU Kedohaiou pe UeTPNTA UYPoug 2,341 €K €upw Kal Ta
MELwMEVA evolkla TTOU Ba KaTaBAAAOVTAL OTLG ETALPELEG AKLVATWY ATO TLG OToleg LoBwVEL N eTalpeia
Ta Katoothpata notosgalleries kat notoshome otnv ABrva kat notosgalleries otov Mepaid Ba
avéADeL ouvoAlkd oto Tooo twv 30 ek eupw Kat Slvel otnv eTalpeia tnv SuvatdtnTa AvAnTuéng Kal
UAOTIOLNONG TOU ETLXELPNUOTIKOU OXESIOU TIOU €XEL EKTIOVIOEL KAl KATOOEOEL OTLC TPATEeleC.

Napdyovteg Kivduvou

Aayeiplon OLKOVOMULKWVY KLVSUVWV

Autol ot kivbuvol meplhapBdavouv kvduvoug ocuvaAAdyuatog, Kwvduvoug gUAoyng atloag emitokiwy,
TUOTWTIKOUG KvdUVoUG Kat KvdUvoug peuotdtntag. H etalpeia v mpayuatonolel cuvalhayég oe
XPNUATOOLKOVOULKA — UECA, CUMMEPAOUPAVOUEVWY  XPNHUOTOOLKOVOULKWY  TOPOywywv  ylo
KEPOOOKOTILKOUG OKOTIOUC.

Kivéuvol ZuvaAAdypoatog

O ouvaAAayUaTLKOG Kivéuvog Tou Ouilou TPoEPYETAL LOVO QMO TLG AyOPEG KOL UTIOXPEWOELG O AAAL
Kol Kuplwg SoAdapla. Ol cuVOANOYEG QUTEG OUWG ELVaL TIEPLOPLOPEVEG OE OXECN LLE TO CUVOALKO OYKO
TwV ouvaAAaywv tne etatpeiac. H etatpeia Sev nmpoayopalel ) mponwAel cuvallaypua.

Mwotwtikoi Kivéuvol

H Etaipeia ¢ppovrilel va cuvalddooetal e TPitoug ol Kplvovtal wg MPOG TNV TLOTOANTITIKY TOUG
kavotnta. H £€kBeon og motwtikolE KvdUvoug mapakolouBeital kat afloloyeital oe cuvexn Baon,
WoTe n xopnyoUUeEvn TOTwon vo pnv unepPaivel To avd TeAATN OpPLOBEV TMIOTWTLKO Oplo. Agv
voiotatal onuavtikn €kBeon og TLOTWTLKO Kivouvo Ml evog duactkol f VOULKOU TIPOCWITOoU.

H péylotn €kBeon NG etalpeia¢ o0 TUOTWTIKOUG KwdUVOUG Ot mepimtwon mou ol
QVTLOUBAAAOHEVOL BEV EKTANPWOOUV TIC UTIOXPEWOELS TOUG, avépxetal, katd tnv 31" AekepBpiou
2015, oTO TOOOV TWV AMOLTACEWV, OMWC OUTEG Amelkovilovtal oTov LooAoylopo. H etalpeia
TUPOKELEVOU VA TIEPLOPLOEL AUTOV ToV Kivduvo £xel cuvael cUUPBOAALO AOPAALONC TILOTWOEWV.

Kivéuvol Enttokiov

OL mAeioteg TokOoDOPEG ATIALTAOELG KAl UTIOXPEWOELS TNG Etatpeiag Slacuvbéovtal Pe Kupavopeva
ETULTOKLA, TIOU TpocappUolovTal oTLG SLodpopormoLloUEVEG CUVONKEG TNG aYOpPAc.




Kivéuvocg Peuototntag

H OSlwaxelplon tng peuoTOTNTOG EMITUYXAVETOL HE TOV KATAAANAO OuVSUOOUO XPNUOTLKWV
SL0Be0iWY KaL EYKEKPLUEVWVY YPOUUWY TPaMellkwy Tiotwoewyv. H Aloiknon tng etatpeiag ya tv
OVTLUETWTILON KWOUVWVY peuototnTag ¢povrtilel va puBuilel avaloya to UPOC TWV XPNUOTIKWV
SloBeoipwv kat va e€acdalilel emapkwe TNV Uapén SLOOECLUWY YPAUUWY TPATIEUKWY TILOTWOEWV.

MPOOTMTIKEG

JTpatnykn tng Aoiknong tng Notos Com eival mavta n Suvapikr mapoucio tng otnv EAMGSa kat n
POV OTO e€WTEPLKO OE XWPEC TOU UTopel va SnuioupynBolv Betika amotedéopata Kal dev
amattouvtal Kedpdalata yla avantuén. Etol, to evlladépov yla amdktnon (Ue amokKAELOTIKA Ttavta
QVTUTPOOWTEUON) VEWV SLeBvwyv papkwy eivat mayla embiwén téco otov kKAado tng £évéuong 660 Kal
OTOV KAAS0 TWV KAAAUVTIKWV.

'H6n amoé tnv MPOoNyoUREVN XPOVLA €XOUME ETULTUXEL VEEG CUVEPYAOLEG OL OTOLEG eKTLHOUME OTL Ba
Swoouv véa wbnon otnv etatpeia. EWdikéTEpQ:

A. Yroypadape tn cUpBacn cuvepyaoiag LE TOV OUEPLIKAVIKO oiko Ttou Slaxelpiletal To ofpa pe Ta
£ibn évduong kat umodnong “American Eagle”. Ta mpoidvta autd eivat €idn dplotng molotnTac,
YVWOTA OTO KOTAVOAWTIKG KOWO, ameuBUVOUEVO O VEOVIKEG KUPLWwG NAKIEG, XapnAng TIUAG Kot
uPnAoU meplBwpiov képdouc. HEN amod tov Oktwpplo tou 2015 Asttoupyel éva peydAo Katdotnua
(527 ) evtog tou Athens Mall kot amoé tov Maptio tou 2016 €va peydho corner (250 TU) evidg Tou
kataotrpatog Notosgalleries otnv ABriva evw amd to ZemtéuPplo Ba apxioel va Asltoupyel éva
peyalo katdotnpa (1.200 TH) otov Tio eUnopko 6pdpo Tng ABrvag otnv Epuol ap.22. Eni mAéov amno
To Mdptio tou 2017 Ba Aettoupynoel €va akopo corner (150 TW) OTO TOAUKATACTNMA MG
Notosgalleries otn @e¢/vikn. Népav twv 668wV Kal Tou tkavorotnTikol EBITDA mou ektipdtal otL Ba
dEpeL autn n oelpd poLXwWV, Ba avaBabuloBolv Kal Ta TOAUKATOOTAUATA pag otnv Opdvola Kat otnv
Towuokn adol mAéov Ba ameuBUveTal Kal o vedTepeC NALKIEC TTOU ONUEPO AMOUGCLAlOUV Ao Ta
TIOAUKATOOTAUATA HaG. O MPOoypaUaTIoNog ivat péxptl to 2020 va Aettoupyolv neplocdtepa anod 15
Kataotrpata American Eagle.

B. ZUMMUETEXOUE e TTOCOOTO 35% OTO EKMTWTIKO gUMopLkod kévipo ONE OUTLET otn O@scoalovikn (To
UTtoAoLo 65% Katéxel n owkoyévela QAIZ) and to omolo MPoodoKApe va £xoupe £écoda (pepiopata)
NG TAEEWC TOU EVOC EKATOUUPLOU EVpwW o to 2017 Kot HETA.

Enti mA€ov AettoupyoUpe ndn amod tov Ampillo Tou TeAeUTAlOU €TOUC MEVIE KOTAOTHUATA EVIOG TOU
gunopilkol kévipou ONE OUTLET amd ta omoia SlaBétoupe eumopevpata maAalwv oelov Kal
EKTLLOUME OTL Ol OUVOAIKEG MWANCELG Yl TNV MPWIN TANPn Xpovid Ntav tng tafswg twv 1,4
EKOTOUMUPLWY eUpw HeE €va EBITDA tng tafews twv 300 XWA. €UPW EVW OVAPEVETAL TIEPALTEPW
BeAtiwon t600 Twv £0068wv 600 Kat Tou EBITDA amd tn otadlakr wplpaven tou kKévipou. Eml mAéov
unoPBonBeitat kat n pevotdtnta adol auth eival pa koA mnyn 6laBsong twv moAolwv
EUMOPEVUATWY TOU €ival Nén mAnpwyéva.

. ATIOKTNOOUE TNV OIOKAELOTIKN OVTLMPOoWreuon Twv eldwv évéuong kal umodnong tou Brand
CHAPS to ormoio Staxelpiletal o oikog Tou e€wteptkol Ralph Lauren. H §taBeon Twv mpoidoviwy autwv
apxloe amno tn oelov kalokaipt 2015 Kal eKTLUATOL OTL O€ pLa TPLETIA oL MwANoeLg Ba StapopdwBouv
oto toad Twv 0,75 ekatoppupiwv pe EBITDA ¢ taéewc twv 300 XIA. eUpw.

Ta €ién CHAPS eival dpLotng moLdTNTAG, AVTOYWVLOTIKAG ALAVIKAG TLUAG, ME KOAd TteplBwpla (amo ta
MEYOAUTEPA TNG AYOPAS) yia Toug AlavortwAnTéG Kat UPNAG UkTd kEPSoG (50 - 51%) yla Tnv etatpeia
pog. Ektipolue 6tL oUvtopa Ba amOKTAOOoUV éva CNUAVTLKO PePLSLo 0TV ayopd Tou pouxou

Kupieg kat Kuplot p€toyod,
To 2016, mapapével pla SUGKOAN XPOVLA - TTAPOAO Tou TUOTEVANE OTL Ba apylle n avamtuén yla To
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oUVOAO TNG EAANVLKAG OLKOVOULOGC - HE LELAITEPEG EMUMTWOELG 0TNV KATAVAAWGH. EKTOC TV OTOXWV TNG
Slolknong ylo TEPLOPLOUO TOU KOOTOUG, OewpoUpe OTL TN XPNUATOOLKOVOULKN Ho¢ katdotaon Oa
€VOUVOUWOOUV Ol VEEC OUVEPYAOieC pe Loxupd Oiebvr) brand names oe ouvduacpd pe v
avaypnuotodotnon twv daveiwv tnv omola metuXAUE Kol TRV avénon tou petoxikol KedbaAaiou tnv
omola mpaypatonowjoate. H dloiknon tng etaupeiag EKTLA OTL PETA T oupdwvia Tou eMNABE Ue
TouG eTaipoug, n Udeon Ba amokAakwOEel pe AMOTEAECHA N XWPA VO ApXLOEL VO AVOKAUTTTEL.

H Atwoiknon tng etatpeiog e€akolouBel va Bewpel tn dlatrpnon TG XPNHATOOLKOVORLKNG S1apBpwang
TNV MPWTN KAl oNUAVTIKOTEPN mpotepatdtnta divovtag £udaon otov éAeyxo Twv amobeudtwy, otnv
e€aodpAalilon TwV OTMALTACEWY, TOV TEPLOPLOUO TWV damavwy Kal tn StaodaAion TG peucToOTNTAC.

Kupleg kat KOplot pétoyot.

To AloknTikO ZupBoUAL0 cag INTel va EYKPIVETE TIG ETHOLEG OLKOVOULKEG KOTAOTAOELG TNG XPHOEWG
1/1/2015 - 31/12/2015 tng etaupeiag katL tou opilou, 6nwe auteg urtoBdAlovtal.

Knéiowd, 22 Auyovotou 2016
Mo to AloknTiko SupBolALo
MuxdAng NaragAnvocg
AteuB0vwv 0PBoUAOG
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1. OWKOVOMIKEG KATOOTACELG
Katdotaon Owovopkng @éong
Mooa o€ yA. €

ENEPIHTIKO

Mn KukAodoprakd Ztoixeia Evepyntikol
Ynepatia enxeipnong

Aula mepLOUCLOKA OTOLXEl

| 5LOXPNOLLLOTIO LO U LEVOL TIEPLOU GLOLKA OTOLXELDL
EmevSU O€Lg og BUYATPLKEG ETILXELPNOELG
Emtev8U OELC OE OUYYEVEIG ETTIXELPNOELC

NOUTEG LAKPOTIPO DECLLEG ATIATAHOELG
AvaBaANO eveg pOPOAOYLIKEG ATTOLTHOELG
Z0voho

KukAodoprakd Neplovolakd Ztowyeio
Anobépata

MeAATEG Kol AO UTEG EUTIOPLKEG ATTOLLTHOELG
NOUTTEG QUTTOUTHOELG

XPNUOTOOKOVO KA oTotyeio o elAoyn agio HEow ATIOTEAECUATWY
Tapeakd Stabéoa kat lwoduvapa

Z0voho

Z0volo Evepyntikol

IAIA KEQANAIA & YITOXPEQZEIZ

1610 KedpdAawa

MEeTOXIKO KePAAalo

ATOOELOTIKO UTIEP TO APTLO

ATIOOELATIKO A0 AMOTILNON OKWVATWVY OE TPEXOUOEG Q&g
AnoBepatika kebaloa

Anoteléoparta €lg vEov

Suvalhaypatikeég Sladopeg

Z0volo Wiwv kepalaiwv anodSOHeEVa 0€ LETOXOUG UNTPKAG
Awawpata peoPndiag
Z0volo 16iwv Kedpalaiwv

MaKponpoOeo e YIIOXPEWOELS

AvaBaAlo peveg o pOAOYIKEG UTIOXPEWODELS

YTLOXPEWOELG TTOPOXWV TPOCWITIKOU AOYw €060U amod Ttnv UTNPECia
MakpoTtpOBEOHES SAVELAKEG UTIOXPEWOELG

NOUTEG LAKPOTIPO OECEG UTIOXPEWOTELG

20voAo MakpompoBEcuwv YOXPEWCEWV

BpaxumnpoBec e YIOXPEWCELG
MPoUNBEUTEG Kol CUVADELG UTIOXPEWOELG
Tpéxouoec GOPOAOYIKEG UTIOXPEWOELG
BpaxumpoOeopueC SAVELAKES UTIOXPEWOTELG
Mepilopata mAnpwtéa

NOTEG BPOXUTIPOOECUEG UTIOXPEWOTELG
20VOAO BpayunpoB£éouwy YOXPEWOEWV
20VOAO YNOXPEWOEWV

Z0volo I6wv Kedpalaiwv Kot YIOXpewoewv

Etoupkd Ztouysio

Snueiwon  31.12.2015 31.12.2014
5.1 124.231 124.231
5.2 6.666 7.217
5.3 47.935 50.294
5.4 0 3.784
5.5 817 379
5.6 2.548 2.861
5.7 11.628 8.783

193.825 197.549

5.8 46.002 50.858
5.9 18.035 21.592
5.12 6.949 5.391
5.10 0 0
5.11 2.189 3.275
73.175 81.116

267.000 278.665

5.13 1.171 1.171
109.174 109.174

- 0 0
5.14 725 725
- -64.510 -52.340

- 0 0
46.560 58.730

- 0 0
46.560 58.730

- 0 0

- 1.219 1.219
5.15 137.033 97.533
- 18.753 16.944
157.005 115.696

5.16 43.665 46.444
- 0 0
5.15 7.752 47.832
- 57 57
5.17 11.961 9.906
63.435 104.239

220.440 219.935

267.000 278.665
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Katdotaon cuvoAikol eLcodnpatog

Mooa o€ xIA. €

KUkAog epyaoiwv (MwANoEeLg)
Kbéotog MwAnoswv
Mukto KépSog

AN\ £0060 eKETAAELGNG

‘E€oda SLoLlkNTLKAC AstToupyiag

‘E€oba Acttoupyiog SLabéoewg

AN\a £€08a eKUETANAELONG

AnoteAéopata eKUETAAAEVONG PO GOpwWY,
XPNHATOSOTLKWV Kol EMEVSUTLKWV
OMOTEAECHATWV

Xpnuotootkovoulka é€oda
XpNUATOOLKOVOULKA £008a

AN\ XPNUOTOOLKOVOULKA QIMOTEAET AT
‘Ecoba and peplopata

Képdn mtpo ¢popwv
dopoloyia eLoodrpaTog
Képdn xprong ueta anod ¢dpopoug

Kataveunuéva oc :
I8LOKTATEG TNG UNTPLKIG
Awkawwparta petoPpndiog

AnoteAéopata eKUETAAAEUONG PO GOpwV,
TOKWV Kol anooBéocswv (EBITDA)

Etapikd Itowyeia

i 01.01- 01.01-
MUELWON 34122015  31.12.2014

5.19 117.672 128.068

5.20 -69.387 -75.366

48.285 52.702

5.21 4.880 5.501

5.20 -7.382 -10.246

5.20 -47.497 -53.593

5.22 752 -7.889

-2.466 -13.525

5.23 -8.697 -9.382

5.23 5 3

5.23 -3.783 0

5.24 0 1.102

-14.941 -21.802

5.25 2.772 485

-12.169 21317

-12.169 21317

0 0

1.968 -7.079
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Katdaotaon MetafoAwv 16iwv Kedpalaiwv Etatpeiag

Etalplkd Stolxeia

MeTtoxLkO AnoBspatik@ AmoteAéopata 1  ZUVOAO LSiwv

flood o€ A € Enpetwon KepAAaLo KepAAaLa VEOV KedaAaiwv
YnéAowro thv 1/1/2014 1.171 112.866 -33.991 80.046
- AbEnon petoxtkou kedoAaiou (amoppodnon
BuyatpLkic) 0 0 0 0
- IXNMATLONOG amoBepatikwy -2.967 2.967 0
ZUYKEVIPWTLKA FUVOALkA £égo8a : 21317" -21.317
-Nountd cuVOALKA €c08a peTd amnd pdpoug 0 0
-KaBapd képdog (nuid) mepLtodou -21.317 -21.317
YnoAouno twv 16iwv Kedpadaiwv katd tmv
31/12/2013 1171 109.899 -52.341 58.729
YriéAowro v 1/1/2015 1.171 109.899 -52.341 58.729
- AbEnon petoxtkou kedoAaiou 0 0 0 0
- IXNUATLONOC armoBepatikwy 0 0 0
JUYKEVTPWTLKA SUVOALKG €006a : -12.169 " -12.169
-Noumd oUVOALKA €008 PeTd ard ddpoug 0 0
-KaBapd képdog (nuLd) meplddou -12.169 -12.169
YroAouno twv 16iwv Kedpalaiwv katd thv
31/12/2015 1.171 109.899 -64.510 46.560
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Mood oe € '000

Mpooapuoyéc ota Képdn yia:

ATMOCBECEL EVOWHATWY TIOY WV OTOLKELWV

AnooBéoelg AUAWV TEPLOUCLAKWY OTOLXELWV

(Képdn) / InuLég amd mwAnon eVoWROTWY Tayiwv otoeiwy
(Képdn) / InuLég amod thv MWANGCN CUYYEVWV ETIXELPHOEWY
(Képdn) / Inuiég amd ocuvaAhaypatikég Sladopég
MNpoPAéPeic-Anopelwoelg-Saypadeg

‘EcOS0 artd KPATIKEG EMUXOPNYNOELG

Anotéleopa and kowomnpagieg

‘Ecoba and pepiopata

‘Ecoda tokwv

‘E§oba TOKwv

Avoloyia anoteAéopATOG CUYYEVWY

ZUvolo

Moaga o€ € '000

TapeLOKEG POEG AT AELTOUPYIKEG SpAOTNPLOTNTES
Képdn/ (Znuiég) Neprddou (Mpo pdpou)
MNpooappoyeg ota Kepdn

MetaBoAég Kepahaiou kivnong
(AUgnon) / peiwon amoBepdtwv
(A0€non) / pelwon anattioswv

AVUEnon/ (peiwon) unoxpewoewy

EKPON UTIOXPEWONG TTOPOXWV OTO TIPOCWTILKO AOYW
ouvtaglodotnong

SuvaAhaypatikég Aladopeg

TapelokéG poég amnd AELToupyIKEG SpacTnpLoTnTES
peiov: KataPoAég popou eloodrpatog

KaBapég TapELaKEG POEG atd AELTOUPYLKES SpaOTNPLOTNTEG
TAMELOKEG POEG MO EMEVOUTIKEG SpAOTNPLOTNTES
AYO0pEC EVOWRATWY Tlayiwv

Ayop£g AUAWVY TIEPLOUCLAKWY OTOLXEIWV

NWAACELS EVOWHATWY TTayiwy

Mepiopata slonpoxBévia

E€ayopad etatpeiog

Elompaéelg amo mwAnon ouyyevoug

TokoL rou elompaxOnkav

KaBapég tapelakég poég and enevouUTIKEG SpaotnpLoTnTES

TapelakéG poég anod XpnHAToSoTikéG SpaotnpLoTnTeg
Av&non / (ueiwon) Savelopol

TokoL mAnpwBEvTeg

MANPWHEG ATTOKTNONG LELWV HETOXWV

Mepiopata mAnpwbévta

KaBapég Tapelakég poég and XpnHAtoSoTIKEG
SpaotnpLotnteg

KaBapn avénon / (neiwon) ota tapeiakd Stabéoipa kat
Looduvapa

Tapelakd Stabéoipa kal Looduvapa otnv apxn tng meptddou

Tapelokd Stabéoipa Kat Looduvapa 6to TéAog ThG nepLléSou

onu. 1/1-31/12/15

1/1-31/12/14

3.770 4974

664 1.472

(5) (41)

0 0

(95) 16

3.783 7.878

0 0

0 0

0 (1.102)

(5) (3)

7.529 7.780

0 0

15.641 20.974
onu. 1/1-31/12/15 1/1-31/12/14

(14.941) (21.802)

15.641 20.974

700 (828)

4.856 878

1.999 5.450

1.085 832

0 0

0 0

7.940 7.160

8.640 6.332

8.640 6.332

(1.510) (1.064)

(112) (125)

0 213

0 1.102

0 (350)

0 1.497

5 3

(1.617) 1.276

(580) 912

(7.529) (7.780)

0 0

0 0

(8.109) (6.868)

(1.086) 740

3.275 2.535

2.189 3.275
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2. Tevikég mAnpodopieg yia tov optho

2.1 H etalpeia

H NOTOS COM YMMETOXEZ AEBE (n «statpeia» r} «Notos Com») £XEL TNV VOULK LOPPH AVWVUUNG

eTalpeiag

H €6pa tng etalpeiag Ppioketal otnv 066 KaAudtakn 5 (Mevetébwv 6), otnv Kndlowd Attikng. Ekel

Bplokovral Kat Ta Kevtplkd ypadeia tng etatpeiag.

2.2 Aopr) ¢ Etaupeiag

OL BuyaTtplKEG eTalpEieg TOU opiAou, eival oL €€AG:

Etatpeia 'ESpa

OUYATPLKES

NOTOS COM 2YMMETOXEZ A.E.B.E Kndiold Attikng

NOTOS INTERNATIONAL Ltd Neukwola, KOmpog

NOTOS COM CZ sro Mpaya, Toexia

NOTOS TEXTILHANDEL GmBH Blévvn, Auotpia

Juvbebeuéveg

ECCO SHOES HELLAS AE KndLold Attikng

ONE OUTLET AE AALUOG ATTLKAG
23 Avtikeipevo paotnplotntag

O 6pINOG 5paOTNPLOTIOLELTAL OTOUG MOPOKATW ETUXELPNUATIKOUG TOUELS:

»  Xovdplkn Kol Alavikn TwAnon eldwv evBUOEWG Kol UTTOSHOEWG
» Xovdplkn MwANoN €L6WV TPOCWTILKNG TtEPUTOLNCNG (KOAAUVTIKA)
» MoAukatootiuata (moAvwpoda katactpata NwAnong eWwv evlUOEWC,

KOAAUVTIKWV Kal €l8wv oTiLtou)

» Nouta (kuplwg xovépikn mwAnon ypadikng UANG kat elbwv ypadeiouv), kat

3. MAaiolo kataptiong twv Okovopkwv Kataotaoswv

3.1 Tuppopdwon pe ta ANXA

% CUNMETOXNG

MnTtpLkn
100%
100%
100%

49%
35%

umodnoswg,

OL EVOTIOLNUEVEG KOL OTOWLKEG OLKOVOULKEG KOTOOTAOELG TOoUu opilou eival oludwveg pe ta Aebvn

Mpotuma XpnUaTtoolkovopLkng Avadopadg (AMXA) ta onoia €xouv ekboBel amnod tnv Emtponn Alebvwy

Noylotikwy Mpotunwv (IASB), KaBwg KAl TwV €PUNVELWV TOUG, OL omoleg £xouv ekboBel amod tnv

Emutpon Epunveiag Mpotumnwvy (IFRIC) tng IASB kat ta omoia €xouv uloBetnBel amoé tnv Evpwmnaikn

‘Evwon wg tnv 311 AekepPpiou 2014.
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3.2 Bdon katdaptiong twv Otkovoulkwv Kataotdoswv
OL OLKOVOULKEG KOTaoTAoELlG NG Etalpeiag £xouv cuvtaxBel pe BAacn tnv apxn TNG CUVEXLONG TNG
SpaotnpldétnTag (going concern) Kol TNV apyr ToU LOTOPKOU KOOTOUC, OMWE QUTH TPOTIOTOLE(TAL [E

TNV QVampocapLOoYr OPLOUEVWY OTOLXELWY TOU EVEPYNTIKOU KOL TOU TABNTIKOU o€ eUAOYEG agieg.

3.3 ‘Eykplon Twv OKOVORIKWV Kataotdoswv
OL £TAOLEC OLKOVOULKEG KOTAOTATELG £X0UV eyKpLOel ammd To AlotknTikd JUPBOUALO TNG eTALPELOG OTLG
22 Auyouotou 2016 Kat tehoUv umd TNV oploTIK €ykplon NG TaKTIKAC Mevikng Zuvéleuong Twv

HETOXWV.

3.4 KaAuntopevn nepiodog
OL TAPOUCEG ETNOLEG OLKOVOULKEG KATAOTACEL TEPAAMBAVOUV TLG OLKOVOULKEG KOTAOTACELG TNG
NOTOS COM TYMMETOXEZ AEBE kot kaAUTttouv Tt epiodo amé tv 1" lavouapiov 2015 £wg koL TV
31" Aekeppplou 2015.

3.5 Napouciaon twv Okovoulkwv Kataotdoswv
OL mapoUOEG OLKOVOULKEG KATAOTACELG TIOPOUCLAIOVTaL O €, TO OMOL0 €lval TO AELTOUPYLKO VOULOUQ
ToU opiAou, SnAadn To VOULOUA TOU TIPWTEUOVTOG OLKOVOLKOU TiEpLBAAAOVTOG, 0To omolo Aettoupyel

n €tatpeia.
'O\a Ta mood mapouotaovral o€ XINASEG EKTOG Qv avadEpeTal SLadoPETLKA.
JUVOAAQYLOTLKEG LOOTLUIEG LETATPOTING OLKOVOULKWY KOTAOTACEWY SpaoTnpLOTHTWY €EWTEPLKOU

OL ouUVOANQYUOTLKEG LOOTLUIEG TTOU €Xouv XpnolpomolnBel yla TNV UETATPOT| TWV OLKOVOULKWVY

KOTOOTACEWVY TWV BUYATPLKWVY KOL TWV UTIOKATACTNUATWY TOU £EWTEPLKOU o€ € elval ot €€NG:

3.6 AANQYEG OE AOYLOTIKEG QPXEG

3.6.1 Néa npotuna, SLEPUNVELEG KOL TPOTIOTIOLOELG TPOTUTIWY

Npotuna kat Ateppnveieg mou £€Xouv ekb00ei kat Sev £xouv edappoyn yLa tThv TpEXovoa Xpron

Ta MOPOKATW VEA KaL TPOTIOTOLNMEVA TIPOTUTIA KAl SlepUnveleg €xouv ekb0Bel ald Sev £xouv LoXL yLa Thv
€T ol AoyLoTIKN Teplodo mou apyilel and tnv 1 lavouapiou2015. Asv €xouv uloBetnBel vwpitepa Kot o
‘Oudog kat n Etatpia peAetolv TNV TUXOV EMISPOCH TOUG OTLG OLKOVOULKECG TOUG KATOOTAOELG:

EtRoleg BeAtiwoelg oe AMXA 2012 (edpappoletal oTLG ETHOLEG AOYLOTIKEG TIEPLOSOUG TTIOU EEKLVOUV TV 1
petd tnv 1n @eBpovapiov 2015).

OL MaPAKATW TPOTIOTIOLNOELG TTEPLYPADOUV TIG CNUAVIIKOTEPEG AAAAYEC TIOU UTELoEpYOVTaL o emta AMNXA
WG emakoAoubo Twv amoTeAeCoUATWY Tou KUKAou 2010-12 TOU €THOLOU TMPOYPAUUOTOG BEATLWOEWY TOU
SAAN. Ot BeATLwOoEeLg aUTEG Sev €xouv uloBetnBel akopun and tnv Evupwnaikn Evwon.

AMXA 2 «Mapoxég mou e€aptwvtal anod Ty agia Twv petoxwv». H tpomnomnoinon SleukpLvilel Tov oplopd g

‘MpoinoBeonc katoxUpwong kat opilel Slakplrd tov ‘Opo anodoong’ Kol Tov ‘0po unnpeoiog’.
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AMXA 3 «ZUVEVWOELG ETUXELPNOEWVY. H Tpomomnoinon Steukpvilel mwg n umoxpéwaon yLo eVOEXOUEVO TiNpa
To omoio TAnpol Tov oplopd TOU XPNHOATOOLKOVOMULKOU OTOLXEloU TAEWOUEITAL WG XPNUATOOLKOVOLLKN
UTIOXPEWON 1N W¢ OToLXELo TNG KaBapng B£ong Baoel Twv oplopwy Tou AAM 32 «XpNUOTOOIKOVOULKA PECO:
Mapouciaon». Emiong Oleukpwilel nwg kABe evOeXOUEVO TIMNUA, XPNUOTOOLKOVOULIKO KOL [N
XPNUOTOOLKOVOULKO, TIou Sev eival otolxeio tng kabaprg Bong emuetpdtal otnv evAoyn afio HEow TWV

OTTOTEAECUATWV.

AMNXA 8 «/Aettoupyikol Topeig». H Tpomomoinon amattel tn yvwotonoinon tTwv eKTURCEWV TG dtoiknong

000V adopd TNV cuvABpoLoN TWV AELTOUPYLKWV TOUEWV.

AMXA 13 «Empétpnon e0loyng atiag». H tpomomoinon Steukpvilel 6tL To mpotuno Sev amokAelel tn
Suvartdtnta g EMPETPNONG BPaxUMPOBECUWY AMALTHOEWY KOL UTIOXPEWOEWV OTO TTOCA TWV TLUOAOYiwV

OE MEPUTTWOELG OTTOU N enimtwon tng mpoefddAnong eival aorpavn.

AAN 16 «Evowpata maywa» kot AAM 38 «Aula meplouclakd otolelo». Kat ta 600 mpotuma
TpOTOMOLRONKaY TIPOKELUEVOU Vo SLEUKPIVIOTEL O TPOMOC Ue TOV Omoio avilpetwmilovtal n mpo
amooBECEWV AoyLOTIKN afla TOU TIEPLOUCLOKOU OTOLKELOU KOl Ol OCUCCWPEUMEVEG AMOCBECELS OTaV ULa

OLKOVOLKI ovtdTnTa akoAouBel tn HEBodo TNG avampooappoync.

AAN 24 «lvwotomolioel ouvlebepévwy pepwv». To TPOTUNMO TPOTMOMOLONKE TPOKELUEVOU  va
ouumepAABEL WG ouvdebSepévo UEPOG Uia eTALpELD TTOU TTAPEXEL UTNPECLEG BaoLKOU SLOLKNTLKOU OTEAEXOUG

OTNV OLKOVOLLLKI) OVTOTNTA I TNV KUNTPLKI ETOLPELA TNG OLKOVOULKAG OVTOTNTOG.

Etnoleg BeAtiwoelg og AMXA 2013 (edpapudletal oTig ETAOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV 1
MeTa tnVv 1n lavouapiov 2015).

OL MOPOKATW TPOTIOTOLNCELG TIEPLYPAPOUV TIG ONUAVIIKOTEPEG OAAAYEC TIOU UTIELCEPXOVTAL O Tplar AMXA
W¢ €MOKOAOUBO TWV OMOTEAECUATWY TOU KUKAOU 2011-13 TOU €TrOLOU TPOYPAUUATOC BEATIWOEWY TOU

SAAN. Ot BeATLwOoEeLg aUTEG Sev €xouv uloBetnBel akopun and tnv Evupwnaikn Evwon.

AMXA 3 «Iuvevwoelg emixelpnoswvy. H tpomonoinon Sleukpuvilel mwg to ANXA 3 6ev €xel ebappoyn otnv
AoyloTikomoinon tou oxnUatlopoU omoladnmote amd Kowou Spactnplotntag Pacel tou AMXA 11 otig

OLKOVOLKEG KOTAOTACELG TNG (6Lag TNG amod Kool §paoTnplotnTag.

AMXA 13 «Empétpnon evloyng aflag». H tpomomnoinon Sleukpvilel mwe n e€aipeon mou mapéxetl to AMXA
13 yla éva XopTodUAGKLO XPNUOTOOLKOVOULKWY QTOLTHOEWY Kol UTtoxpewaoewv (‘portfolio exception’) €xel

edappoyn og 6Aa ta cupBOAaLa (CUUMEPINAUBAVOUEVWY TWV U XPNUATOOLKOVOULKWY cUpBoAaiwy) eviog
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tou ntebiou epapuoyng tou AAM 39/AMXA 9.

AAN 40 «Emevbuoelg o akivntar. To mMPOTUTIO TpomonolOnKe POKELUEVOU va SLEUKPWVIOTEL Twg to AAN
40 ko to AMNXA 3 dev eival apolBaiwg amokAelOpeva.

Etnoleg BeAtwwoelg oe AMNXA 2014 (spappoletal otig €TNOLEG AOYLOTIKEG TTEPLOSOUG IOV §EKLVOUV TNV R
META TNV 1N lavouapiov 2016).

OL tpomomnolioelg ou mapatifevral mapakdtw meplypddouv TG PBaokég alayeg oe téooepa ANXA. OL
Tpomnomnolioelg Sev £xouv uLoBeTnBel akopun ano tnv Evpwnaikn Evwon.

AMXA 5 «Mn KukAodopouvta TEPLOUCLAKA OTOLXELA SLaKPATOUMEVA TPOG TWANGCN Kol SloKomeloeg
Spaotnplétntegy. H tpomomnoinon Sleukpvilel mwg Otav £va meplouotakd otolxeia (f opdda otolxeiwv)
avataélvopeital oo «SLaKpATOUEVO TIPOG TIWANON» OE «SLAKPATOVUUEVO TIPOC SLAVOU», i To avtiBeTo,
autd dev amotelel aAlayr oto oxeSlo yla mwAnon 1 Slavour Kot 6ev TIPEMEL va AoyLOTIKOTIOLE(TAL oav

oMhayn.

AMXA 7 «XpnHOTOOLKOVOULKA pEoa: MVwOoTomolnoelg». H tpomonoinon nmpooBETel oUYKEKPLUEVEG 08Nnyleg
TPOKELEVOU va BonBroeL tn dloiknon va mpocdlopioel dv oL 6pol piag cupdwviag yla eEumtnpetnon evog
XPNUOTOOLKOVOULKOU TiEplouatlakol otolxeiou To omoio €xel petafiBactel ocuviotolv ouvexl{Ouevn
avApELEn Kot SLeuKPVIZEL MWG OL ETULMPOCOETEC YVWOTOMOLCELG TIOU amattouvtal BACEL TNG TPOMOMOLNoNG
tou ANXA 7 «lvwotomolnoel — ZUupPndLopog XPNHUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXElWY Kal

UTIOXPEWOEWV» SeV amalTelTal yLol OAEG TIG eVOLAUEDTEG MEPLOSOUC, EKTOC €AV amalteital amo to AAM 34.

AAN 19 «Mapoxeg oe epyalopévous». H tpomomnoinon Steukpvilel mwg, 0Tav MPoodlopileTal TO EMITOKLO
npoe€odAnoNG yLa TG UTTOXPEWOELG TTAPOXWYV TIPOCWITLKOU LETA TNV €£060 ATO TNV UMNPEGCLA, TO CNUAVTLKO

elval to vouLopa oto omnoio mapouctaovtal oL UTIOXPEWOELG KL OXL N WA OTNV ONoila QUTECG TIPOKUTITOUV.

AAN 34 «Evéldpeon XpnUOTOOLKOVOULKA avadopda». H tpomomoinon 6leukpwilel thv €vvola Tou
«mAnpodOpNoN TOU YVWOTOTOLELTOL OTIOUSHTIOTE AANOU OTNV €VOLALEDN XPNLOTOOLKOVOULKH ovadopd»
Tou avadEpPeTal 0To MPAOTUTIO.

ANXA 11 (Tpomomnoinon) «Ano kool Zupdpwvics» (epappdletal otig eTAOLEG AOYLOTIKEG EPLOSOUG TTOU
€eKvouV TNV 1 peta tnv 1n lavouapiov 2016).

Autn n tpomomnoinon amoattel and évav enevéutrh va edpapuoosl tTnv pEBodo tn¢ €ayopdg Otav amokTa
CUUETOXN O€ pia amod kowvoU Spactnplotnta n omola amoteAel pia ‘emixeipnon’. H tpomonoinon Sev €xel

uLoBetnBel akoun and tnhv Evpwnaikr Evwon.

AN 16 kat AAN 38 (Tpomonolyoelg) «Aleukpivion Twv Emtpentwv MeBodwv AndoBeong» (epappoleton
OTLG ETAOLEG AOYLOTLKEG TTIEPLOSOUG TTOU §EKLVOUV TRV 1) MeTA TNV 1 lavouapiou 2016).

Autn n tpomomnoinon Steukpvilel OtL n xprion neBodwv Boaolopévwy ota €coda dev eival KATAAANAEG yLa
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TOV UTIOAOYLOUO TWV amooPBECEwWV eVOC MEPLOUCLAKOU OTOLXELOU Kol €Tiong Sleukplvilel mwe Ta €coda Sev
Bewpouvtal KatdAAnAn BAaon EMUETPNONG TNG AVAAWGCNG TWV OLKOVOULKWY OPEAWV TIOU EVOWHATWVOVTOL
oc €va Qulo Teplouclakd otolxelo. AUTEG oL tpomomolioel &ev €xouv uloBetnBel akdun amd v
Evpwmaikr Evwon.

ANXA 10 kaw AAN 28 (Tpomomouwnoelg) «MNwAnon N €l0$popA MEPLOUCLAKWY OTOLXELWV HETAEY €VOG
ENMEVOUTH KoL MLOG OUYYeVoUG etatpeiog i Kowompaliog» (epoappoletal oTG ETAOLEG AOYLOTIKEG
TeEPLOSOUG IOV §EKLVOUV TV 1) HeTd TV 1 lavouapiov 2016).

OL tpontontotrioelg SleuBeToUV pia acuvémela PeTafl Twy Slatafewyv tou AMXA 10 kat Tou AAT 28 OXETIKA
ME TNV MWANON f €0popd TWV TIEPLOUCLOKWY OTOLXELWV METAEU €VOG €MeVOUTH KAl ULOG CUYYEVOUG
etatpeiag r koworpoagiag. H Baolk CUVETELX TwV TPOTIOTOLCEWY £lval WG avayvwpiletat oAokAnpo Tto
kKé€pdo¢ N N {nuLd pag cuvallaynig mou mepllapPavel pia Spaoctnplotnta (eite pe Tt pHopdr ULOC
Buyatpikng lte OxL). Mepikd kEpSog i TnuLA avayvwpiletal 6tav n cuvaAAayr TepAaBAVEL TIEPLOUCLAKA
otolxela to omoia dgv armoteAolV o 5paoTNELOTNTA, AKOUO KOL OV OLUTA TA TTEPLOUGLAKA OTOLXEla £XOUV TN
popdn pLag Buyatpikng. OL tpomomnotioelg dev éxouv uLoBetnBel akoun amod thv Evpwmnaikni Evwon.

AAN 27 (Tpomomoinon) «ATOMIKEG OLKOVOMLKEG KOTAOTAOEL» (epappoletal oTLC ETAOLEG AOYLOTIKEG
nePLOSouG o §EKLVoUV TV 1) peta tnv 1 lavouapiov 2016).

AuT n TpOTOTMOLNON ETITPEMEL OTIC OLKOVOULKEG OVTOTNTEG Vo Xpnotpomololv thv HéEBodo tng kabapng
B€0onG TMPOKELUEVOU VA AOYLOTLKOTIOL|O0UV TLG EMEVOUOELG 0 BUYATPLKEG, KOWVOTIPALIEG KAL CUYYEVELG OTIG
OTOMLKEG TOUG OLKOVOULKEG KOTAOTAOELG Kal €miong Eekabapilel Tov OPLOUO TWV ATOUIKWY OLKOVOMULKWY

Kotaotdcswv. H tpomomnoinon dev €xel uloBetnBel akoun anod tnv Eupwnaikn Evwon.

ANXA 14 «Metafatikoi Aoyaplacpoi PUOU{OpevWV Apactnplotitwy» (ePapuoleTaL OTLG ETNOLECG
AOYLOTIKEG TLEPLOSOUG TTOU §EKLVOUV THV 1) META TNV 1 lavouapiovu 2016).

2TOX0C Tou eVOLAPECOU aUTOU MPOTUTIOU £lval n eVIioXUGON TNG CUYKPLOLWOTNTOC TWV XPNUOTOOLKOVOULKWY
avapopwV TWV ETALPELWY TIOU £XOUV PUBLLOUEVEG SpaoTNPLOTNTEG. Z€ TTOAAEG XWPEG UTTAPXOUV KAASOoL Tou
UTIOKELVTOL O€ €L8LKA pUBLON, cUUdWVA LE TNV oTtola oL KUBEPVNTIKEG apXEG PUBUITOUV TNV TAPOXNA KAl TV
TILOAOYNON TWV CUYKEKPLUEVWY TUTIWV Spa0TNPLOTATWY OLKOVOULKAG ovtotntac. O Oudog Ba e€etacel tnv
enintwon OAWV TWV TOPAMAVW OTL EVOTIOLNUEVEC/sTaLPKEG OLKOVOUIKEG KataoTtdoslg, av Kat Sev
avapéveTal va EXeL Kapia. Ta avwtépw dev £xouv uloBetnBel amd tnv Eupwnaikr Evwon.

ANXA 15 «Ecoda and ZupPfoAlaia pe Meldateg» (epappdletar otig €TNOLEG AOYLOTIKEG MEPLOSOUG OV
€eKvouv TNV N peta thv 1 lavouapiouv 2017).

To AMNXA 15 £k6066nke tov Mdalo 2014. IKOmOC TOU TPOTUMOU €lval va Mapéxel €va eviaio, Katavonto
MoVTéEAO avayvwplong twv €00dwv amd OAa ta cupPohala pe TEAATEC WOTE va PBeATiwoel T
OUYKPLOLMOTNTA METaty eTalpelwv tou (Slou kAadou, OSladopetikwv KAASwWVY Kal SLodopeTikwy
kebohalayopwyv. MeplhapBAvel TIC apxEC TOU TPEMEL va €PaAPUOCEL Uidt OLKOVOWLKE) OvVTOTNTA ylo va
Tpoodloploel TNV EMUETPNON TWV E00S6WV KAl TN XPOVIKA OTLYMN TNG QvVOyVWPLONG Touc. H Baoikn apxn

glval OtL plo olkovoutkr) ovtotnta Ba avayvwpiosl Ta €008a e TPOMO Mou va amnelkovilel Tn petofifacn
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TWV ayabwv 1 UTINPECLWV OTOUC TIEAQTEG OTO TIOCO TO OMOLO AVAMEVEL va SikaloUTol 08 aviaAlayua yla
auTa ta ayada ) TG untnpeoieg. To mpotumo dev €xeL uLoBeTNOel akdun amnod tnv Eupwnaikr Evwon.
Tpononoujoelg oto AAN 1: «MpwtoBfoulia NVwotonoltoswv» (epappoletal ot €THOLEG AOYLOTLKEG
TeEPLOSOUG IOV §EKLVOUV TV 1) HeTd TV 1 lavouapiovu 2016).

Tov AeképBplo tou 2014, to IASB mpoéPn otnv €kdoon tpomomowjcewv oto AAM 1. Ot ev Adyw
TPOTIOTIOLAOEL] €XOUV WG OTOXO TNV e€midluon Bepdtwv mou adopolVv oTIC UDLOTAUEVEG QATOLTHOELS
mapouciaong Kal yvwaotomnoinong Kat T StaoddAon TnG KAVOTNTAG AOKNONG KPLoNG o TIC OLKOVOULKEG
OVTOTNTEG KATA TNV KATAPTION Twv Owovoplkwy Kataotacewv. O Oplog Ba eetdoel Tnv enimtwon 6Awv
TWV TOPATIAVW OTLC EVOTIOLNUEVEG/ETALPIKEG OLKOVOUIKEG KaTaoTdoel, av kal 8gv avapévetal va €xet
Kapia. Ta avwtépw Sev éxouv vloBetnBel amo tnv Eupwmaikn Evwon.

MNpotuna ko Atepunveieg mou €xouv ekb600si kat TOAVOV €Xouv edappoyr) otnv TpEXouca Xpron
Oplopéva véa mPOTUTIA, TPOTOMOLAOEL TPOTUNMWY Kol Olepunveieg €xouv ekdoBel, ta omoia eival
UTIOXPEWTLKA yla AOYLOTIKEG TEPLOSOUC ToU EeKVOUV KOTA TN SLApKElD TNG Tapouoog XPAOEWS A
petayevéotepa. H extipnon tou Opilou oxetikd pe tnv emidpaocn amod tnv ebopuoyn eKEiVwV TwWV VEWV
T(POTUTIWY, TPOTIOTIOLNOEWV Kal SLEpUNVELWV TopatiBetal mapakdtw. Ot akOAoUBEG TPOTMOMOLAOELG KAl
epUNVeleg Twv AleBvwv Mpotimwv Xpnuatoolkovoutkng NMAnpodopnong mbavov va €xouv edapuoyr otov

‘Optho yla tnv TpEXOUCA OLKOVOULKA Xpron:

AAN 32 (Tpomonoinon) «Xpnuatootkovopulkd Méoa: Napouciaocn» (edpapuoletal oTLG ETHOLEG AOYLOTLKES
TePLOSOUG IOV EEKLVOUV TNV ] META TNV 1N lavouapiou 2014).

Auti n tpomomoinon otg odnyieg edbapuoyng tou AAM 32 mopeéxel SLEUKPLVIOELS OXETIKA E KOTTOLEC
QTTALTAOELS Ylot TOV SUMPNPLOPO XPNUATOOLKOVOULKWY TIEPLOUCLAKWY OTOLKELWV KL UTIOXPEWOEWVY OTNV

KOTAOTAGON OLKOVOULKNG B€anc. H uloBgtnon tng tpomomnoinong ev €xel onUavTikn enidpaon yla tov Opho.

AAN 36 (Tpomomoinon) «IVWOTOMOL)OEL AVOKTACLUNG alag 1N XPNHOTOOLKOVOMLKWY TIEPLOUCLAKWY
otoeiwv» (epapudletal otig eTNOLEG AOYLOTIKEG TEPLOSOUG TTOU EEKLVOUV TNV 1| LETA TV 1N lavouapiou
2014).

AUTH n TPOTOMOLNON OMALTEL: ) TNV YVWOTOMOLNOoN TNG AVAKTHOLUNG aflog evog teplouoLlakol otolyelou n
povadag Snuoupyiag topelakwyv powv (MATP) otav £€xel avayvwplotel n avaoctpadel pa Inuid
anopeiwong kot B) AETTOUEPELG YVWOTOMOLOEL OXETIKA LLE TNV EMLUETPNON TNG eVAoyYNG aiog peiov €€oba
TWANONG OTav £xeL avayvwplotel i avaotpadel pla Inpid anopeiwong. Enlong, adalpel tnv anaitnon va
yvwotonolnBel n avaktiown afio otav pioa MATP mepiéxel umepalia fj AUAO TEPLOUOCLOKA OTOLXELQ ME

anpoodLoplotn wdEALUn {wn Kal §gv UTIAPXEL AmMopEelwan.

AAN 39 (Tpomomoinon) «XpPNUATOOLKOVOMIKA Héoa: Avayvwplon Kot empétpnon» (edpapuoletat otig
€TAOLEG AOYLOTLKEG TEPLOSOUG TTOU EEKLVOUV TNV | LETA TNV 1n lavouapiov 2014).

AUTA n Tpomomoilnon EMITPEMEL TN GUVEXLON TNG AOYLOTIKNG avTloTABuLIoNng 6tav €va mapdywyo, To Omoio
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£XEL OPLOTEL WG MECO QVTLOTABULONG, QVOVEWVETAL VOULKA (novated) mpokelpévou va ekkaBaplotel amo
€VOV KEVTPLKO AVTLOUUBOAAOHEVO WG ATIOTEAECHA VOULWY ) KAVOVLORWY, EGOCOV TTANPOUVTAL CUYKEKPLUEVES

ouvOnKkeg. H uloB£tnon tg tpomonoinong dev £xelL emidpaacn yLa tov Optho.

ANXA 9 «XPNUOTOOLKOVOULKA MECO» KOL METOYEVECTEPEG TPOTOMOLACELS oto AMXA 9 kau AMXA 7
(edappoletar otig €THOLEG AOYLOTIKEG IEPLOSOUG IOV EEKLVOUV TNV 1 HETA TV 1n lavouapiov 2018).

To AMNXA 9 avtikaBiotd to AAM 39 mou adopd otnv Talvounon Kol EMLUETPNON TWV XPNUOTOOIKOVOULKWV
TIEPLOUGCLOKWY OTOLXELWV KOl XPNLOTOOLKOVOULKWY UTIOXPEWOCEWY Kol SUMTEPIAABAVEL ETiONG €va LOVTENO
OVOUEVOUEVWV TILOTWTLKWY {NULWV TO OTO{0 QVTIKOOLOTA TO HOVIEAO TWV TIPAYHUATOTOLNUEVWY TILOTWTIKWVY
{nuuwv mou edapuoletal orjuepa. To AMXA 9 AoyloTik AvtlotdBuiong Kablepwvel pia mpooéyylon g
AoyloTikAg avtiotadulong BacllOpevn o apXEC KOl AVTIUETWITI(EL AOUVETELEC KOl SUVAUIEG OTO TPEXWV
povtélo tou AAM 39. O Outhog Bpiloketatl otn Stadikaoia ektipnong tng emibpaong tou AMXA 9 otlg
OLKOVOLKEG TOU KataoTdoelc. To AMXA 9 6ev umopetl va epappootel vwpitepa ard tov Optho S10TL Sev €xel

uLoBetnBel amd tnv Evpwmnaiki Evwon.

Aepunveia 21 «Elodopég» (epappoleTal oTLg ETNOLEG AOYLOTIKEG MEPLOSOUG IOV EKLVOUV TNV ] LETA ThV
17n louviou 2014).

Autn n Slepunveio opilel Tov AOYLOTIKO XELPLOMO HLAG UTIOXPEWONG MANPWUAG EL0DOPAG TToU EXEL eMLBANDEL
amnd tn KuBEpvnon kat Sev elvat popog eloodnuatoc. H Stepunveia Sleukpvilel mwg to SECUEUTLKO YEYOVOG
Baon tou omolou Ba €npemne va oxnuatiotel n unoxpewon KataBoAng elodopdg (€va amd Ta KpLtpLa yLo
TNV avayvwpLlon umoxpewons cUpdwva pe to AAM 37) elval n evépyela OMWE MEPLYPAPETAL OTN OXETIKA
vopoBeaia n omola mpokalel TNV MANPWUN TG l0Popdg. H Stepunveia pmopel va €xel WG amoTéEAeCUA TNV
oVayvwpeLon TNG UTIOXPEWGCNG OpyOTEPA ATO OTL LOXUEL ONUEPQA, ELOIKOTEPA OE OXEON LE ELOPOPEG OL OTIOLEG
emBarlovtal w¢ aMOTEAECUA CUVONKWY TIOU LOXUOUV OE HLO. CUYKEKPLUEVN nueEpopnvia. H utoBEtnon g

tpomnomnoinong Sev €xel emibpaon yla Tov Optho.

Opada mMPoTUMWV OXETIKA HME gvomoinon Kot omd Kowol ocupdwvies: (sdpapudlovtal otig €THOLEG
AOYLOTIKEG TtEPLOSOUG TTOU {EKLVOUV TNV N LETA TNV 1n lavouapiou 2014).

To ZupBoUAlo AleBvwv Aoylotikwy Mpotumwyv («ZAAM») dnuocieuce MEVTIE VEA TMPOTUTIOL OXETIKA LE
€vomoinon Kol TG amo kowou cupdwvieg: AMXA 10, ANXA 11, ANXA 12, AAN 27 (Tpomonoincn), AAM 28
(Tpomomoinon), ta omoia dev iyav onuavtikr enidpacn OTL( OLKOVOULKEG KATAOTACELG Tou Opidou. Ot

KUPLOTEPOL OPOL TWV TPOTUTIWV €ival oL e€NG:

e AMNXA 10 «Evomnoinpuéveg OLKOVOULKEG KataoTaoeLg».
To AMXA 10 avtikaBlotd 6To 6UVOAO TOUC TIG 08nyleg avadoplkd Ue Tov EAEYXO Kol TNV EVOTOLNGN, TTOU
napéxovtal oto AAM 27 kat oto SIC 12. To véo mpdtumo aAAGleL TOV OPLOUO TOU EAEYXOU WG KABOoPLOTLKOU

TIAPAYOVTA TIPOKELUEVOU va amodACLOTEL €AV L0 OLKOVOULKH ovtotnta Ba TpEmeL va evomoleitatl. To

22



TPOTUTIO TIOPEXEL EKTETAUEVEC SLEUKPLVIOELC TOU UTIAYOPEUOUV TOUG SLaPOPETIKOUC TPOTOUCG KATA TOUG
OTO(OUG MO OLKOVOULKN ovToTnTa (emevduthg) UMOopel va €Aéyxel Mia GAAN OLKOVOMLKN OvTOTnTA
(emévbuon). O avoaBewpnuévog oplopdg Tou eAEyXOU €0TLALEL OTNV AVAYKN VA UTIAPXEL TAUTOXpOvA TO
Swaiwpa (n duvatotnta va katsuBuvovtal oL pacTNPLOTNTEG TTOU EMNPEAIOUV GNUOVTIKA TIG amoddoeLg)
Kol oL PETaBANTEG amodooelg (OeTIKEG, apvnTIKEG N Kal Ta SU0) TIPOKELUEVOU VA UTIAPXEL EAEyXOC. Ta VEO
T(POTUTIO TOPEXEL EMIONG SLEUKPLVIOELG avadOopLKA PUE CUULETOXLKA SIKOLWUOTA Kal SIKALWUOTA AoKNoNG

Béto (protective rights), kaBwg emiong kot avapopikd pe CXETELG PAKTOPEVONG/TPAKTOPEUOUEVOU.

e AMNXA 11 «Ano KowoU Zupudwviegr.

o AMNXA 11 mapéxel pla TO PEAALOTIKA OVTLULETWIILON TWV amd Kowou cupdwviwv sotidlovtag ota
SLKOLWUOTA KAL TG UTIOXPEWOELG, TIAPA OTN VOULKN Toug Hopdr). O tumot Twv cuudwviwy neplopilovral o
S00: amoé kowoU eheyxOuUeveg SpaotnpLOTNTEG Kal kowormpagieg. H pébodog tng avaloyikng evomoinong
Sev gival mAéov emutpentr. Ol GUUUETEXOVTEG O€ Kowvormpagieg epappolouy UTIOXPEWTIKA TNV EVOToinon He
™ MEB0bSO TNG KaBapng B€ong. OL OLKOVOULKEG OVTOTNTEG TIOU CUUETEXOUV OE OO KOWOU EAEYXOUEVEG
Spaotnplotnteg epappolouy MOPOUOLO AOYLOTIKO XELPLOMO HE AUTOV Ttou edapudlouy emi Tou MapovTog oL
CUETEXOVTEC O QMO KOLVOU EAEYXOUEVO TIEPLOUCLOKA OTOlElo | O amO KOwoU €EANEYXOUEVEC
Spaotnpldtnteg. To MPOTUTIO TIAPEXEL EMIONC SLEUKPLVIOELG OXETIKA LLE TOUG CUUUETEXOVTEG O€ Ao KOLvoU

OUUODWVIEG, Xwplg va UTIAPXEL aTtO KOWVOU EAEYXOG.

e AMNXA 12 «[vwotonoinon ouHETOXNG 0 AAAEG OLKOVOMLKEG OVTOTNTEGY.

To ANXA 12 ovadpépetal OTIC AMALTOUMEVEG YVWOTOMOLACEL MLOG OLKOVOULKAG  ovIoTNnTag,
CUUMEPIAOUBAVOUEVWY CNUOVTLKWY KPLOEWV KOl UTTOBECE WV, OL OTIOLEC ETILTPEMOUV OTOUC AVAYVWOTES TWV
OLKOVOULKWYV KOTAOTACEWVY va aflodoyroouyv tn ¢puorn, Toug KIvEUVOUG KAl TLG OLKOVOLLLKEG ETIUTTWOELG TIOU
oXeTilovTal L€ TN CUMKETOXN TNG OLKOVOWULKAG OVTOTNTOG 08 BUYATPLKES, GUYYEVELG, amo Kool cupdwvieg
KOL UN €VOTIOLOUUEVEG OLKOVOUIKEG OvTOTNTEG (structured entities). Mio OLKOVOUIKY) OvVTOTNTA £XEL Th
duvatotnta va mPoPel og KATOLEC 1) OAEC ATIO TLG TTAPATIAVW YVWOTOTIOLOELS XWwpPLg va elval UTTOXPEWEVN

va epapuocel To AMXA 12 oto oUVoAS Tou, 1 To AMXA 10 1} 11 1 ta tpomonoinpéva AAM 27 f 28.

e ANXA 10, ANXA 11 kot ANXA 12 (Tpomomoinon) «EVOMOLNMEVEG OLKOVOMLKEG KATOOTAOEL;, OO
KowoU OUMPWVIEG KaL YVWOTOMOLINon OUUMETOXNG O GAAEG OLKOVOULKEG ovtotnteg: O8nyieg
peTafaocng».

H tpomomnoinon otic odnyieg petafaocng twv AMXA 10, 11 kot 12 mapéxel SLEUKPLVIOELG OXETIKA UE TIC

odnyieg petaPfaong oto AMXA 10 kal mePLopileL TIG AMALTACELS VLo TIAPOXH] GUYKPLTIKAG TANpodOpnong oTLg

yvwotomnolnoelg tou AMXA 12 pdvo yla tnv meplodo mou mponyeital Apeca Tng mMPWTNG TroLlag meplddou

Kotd tnv omoia edapudletal to AMNXA 12. Juykpltiki TAnPodOpncon ylad yVWOTOTIOW|OEL, OXETLKA UE

OUUUETOXEG OE 1N EVOTIOLOU LEVEG OLKOVOULKEG OVIOTNTEG (structured entities) dev amatteital.
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e ANXA 10, ANXA 12 kat AAMN 27 (Tpononoinon) «Etaupeieg Enevéioewv».

H tpomomnoinon tou AMXA 10 opilel pia talpeia emevéloewy Kol TIAPEXEL pia e€aipeon amo tv evomoinaon.
MoAAG emevOUTIKA KedAAaLa KL TIOPOUOLES ETALPELEG TTOU TTANPOUV TOV OPLOUO TWV ETALPELWV EMTEVEUCEWY
e€apolivtal amod v evomoinon Twv MEPLOCOTEPWY BUYATPLKWY TOUG, OL OTIOLEC AOYLOTLKOTIOLOUVTOL WG
enevbloeLg o gVAoyn agla PECW AMOTEAEOUATWY, MAPOAO TIOU aoKeltal EAeyxog. OL TPOTMOMOLOELS OTO

AMXA 12 1l0AYOUV TLG YVWOTOTIOLOELG TIOU XPELATETAL VO TTAPEXEL LA ETOLPELD ETTEVOUCEWV.

e AAN 27 (Tpomomnoinon) « ATOHIKEG OLKOVOULKEG KaTaoTAoELG».
To MNpétumo autd SnuootlellBnke tautdxpova e to AMXA 10 kot oe cuvduacpo, ta SdUo mpodtuma
avtikaBiotolv To AAMN 27 «Evomoulnpéveg kat ATOULKEG OLKOVOULKEG KaTtaoTtdoelg». To Tpomomnotnuévo AAT
27 opilel TO AOYLOTIKO XELPLOMO KaL TG AMAPOiTNTEG YVWOTOMOLNOEL avadoplkA UE TIC CUMMETOXEG OF
BuyaTpLKEG, KOLVOTIPOEIEG KOl OUYYEVELG OTAV WiOl OLKOVOULKF OVTOTNTA ETOLUATEL QATOULKEG OLKOVOULKEG
KATaoTAoELS. MapdAAnAa, to ZupBouAio peTédepe ato AATM 27 dpoug tou AANM 28 «EmevoUoELg O ZUYYEVEILG
eMIXELPOELG» Kol Tou AAM 31 «Zuppetoxég oe Kowompalieg» mou adopolv TLG QTOMULKEG OLKOVOULKEG

KOTOOTAOELG.

e AAN 28 (Tpomonoinon) «Enev8Uoelg oe Zuyyeveic emixelpioelg ko Kowonpagisg».
To AAN 28 «EmevdUoelg o Zuyyevelg emixelpnoetg kot Kowomnpagieg» avtikadiotd to AAM 28 «Emevduoelg
oe Juyyevelc emuyelpnoelg». O okomog autou Tou [lpotumou elval va oploel Tov AOYLOTIKO XELPLOUO
avadopLKa He TG EMeVOUOELG OE OUYYEVELG ETILXELPNOELG KaL va TTAPABECEL TIG ATALTAOELG yLa TNV edapuoyn
™¢ uebodou tng kabapng BEong KatA tn AOYLOTIK TwV EMEVOUCEWV O CUYYEVELG KOl KOlvompatieg, Omwg

TPOKUMTEL oo tn dnpooieuon tou AMXA 11.

AAN 19 AvaBeswpnpévo (Tpomomnoinon) «Mapoxés oe Epyalopévoug» (edpappoletar otig €TroLe(
AOYLOTIKEG TLEPLOSOUG TIOU EEKLVOUV TNV ) META TNV 1N louAiou 2014).

H meploplopévou oKomou Tpormomnoincn ebapuoletal o€ eloPopEG TwY €pYOlOUEVWV 1) TPITWV HEPWV OTA
TIPOYPAUUOTA KOBOPLOPEVWY TIAPOXWY KOl AmAOTOoLoUV Thv AoyloTikomoinon Twv elodopwv otav eivatl
avefAPTNTEG TOU 0pLBUOU TWV ETWV TTOU TIOPEXETOL N EpYOLOLA, LA TAPASELYUA, ELl0dOpEC EpyaloUEVWY TTIOU
urnoloyilovtat Bacn evog otabepol ocootol Tou HoBol. H tpomomnoinon dev €xel uloBetnOel akoun amno

v Eupwnaikn Evwon.

3.7 KOpLeg mnyEg afeBoatotntag AOYLOTIKWVY EKTLUNOEWV

H katdption twv Owovoulkwv Kotaotdoswv clUudwva pe Alebvp Aoylotika Mpotunma amattel tv
SlevEPYELA EKTLUNOEWVY, KPLOEWVY KOL TTOpaSOXWV, TTOU EVEEXETAL VO ETINPEACOUV TA AOYLOTLKA UTIOAOLTA TWV
TIEPLOUCLOKWY OTOLXELWY KAl UTIOXPEWOEWV KAl T OITOLTOUUEVEG YVWOTOTIOL)OELS YL EVOEXOUEVEG

QUTTALTAOELS KOl UTIOXPEWOELG KaBwG Kat To UPOG TwV E008WV Kat E68wWV TToU avayvwplotnkav.
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H xpnon emapkol¢ mAnpodopnong kat n edapuUoyr] UTOKELUEVIKNG Kplong amoteAolv avamoomoota
OTOLXELO YL TNV SLEVEPYELA EKTIUNOEWVY OE QUMOTLUNOELG TIEPLOUCLAKWY OTOLXELWVY, UTIOXPEWOELG YL TIAPOXES
OTO TPOOWTIKO, amopeiwon afiag otolelwv Tou evepynTkoU, OVEAEYKTEC GOPOAOYLKA XPHAOELG KoL
EKKPEUELC SIKAOTIKEG UTIOBEOELG. OL EKTIUAOELG KPLvovTal GNUAVTIKEG AANG N SECUEUTIKEG. Ta TPAYUATIKA

MEAOVTIKA armoTteAéopata eVEEXETAL VA SLOPEPOUV ATIO TLG AVWTEPW EKTLLNOEL.

EKTLULAOELG

Mia Aoylotikn ektipnon Bswpeital onpavtikr Otav €ival GNUAVTIKN Yl TNV EKOVA TWV OLKOVOULKWY
KOTOOTACEWV TOU OpiAoU Kot amottel Tig o SUOKOAEG, UTIOKELUEVIKEG N TtePITAOKEG KpLoELg TNG Sloiknong,
OUXVA WG QMOTEAECUO TNG AVAYKNG YLOL OXNUATIOMO EKTLUNOEWY OXETIKA HE TNV eMibpacn umoBEéoewv oL
omoieg elvat aféPaiteg. O Oplog afloloyel TETOlEG eKTIUAOEL o ouvex PBdon, Baowldopevog ota
anoteAéopata Tou ToPeAOOVTOC Kal oTnV eUnelpia, 0 CUOKEWELG PE €LEIKOUC, O€ TAOELG KAl O GAAEG
peBOSoUG oL omoieg BewpouvTaL AOYLKEG OTLG CUYKEKPLUEVEG CUVONKEG, OTIWG EMLONG KAl TG POPAEPELS pag
OXETLKA HUE TO MWE OUTA evdéxetal va aAdfouv oto PEAAOV. TN onueiwon 4 avadEpovtal oL AOYLOTIKEC

TIOALTIKEG OL OTtoleg €xouV emIAeyEL.

3.7.1.1 EKtipnon anopeiwong unepagiog

O ophog eAéyxel eTnolwg tv umtdpxovoa urnepatia ylo TUXOV MOUEiWoN Kal EPEUVA TaA yeyovoTa I TIG
ouvBnKeg mou kablotolv TBavn tnv UTIAPEN AMOPEIWONG, OTIWG YLA TIHPASELYO LA ONUAVTLKI) SUCUEVAG
oMAayr] oto €Talplkd KAl N o anddaon yla mwAnon i 6taBeon plog povadag r evog AeLtoupylkou
topéa. O KaBoplopog TG UTaPENG AMOMELWONG amaltel TV amotiunon tng avtiotolng povadag, n onoia

EKTLLATOL XPNOLUOTIOLWVTOC TN HEBO0SO TG TPoefdbANONG TWV TAUELAKWY POWV.

3.7.1.2 NpoPBAEP el yia emiodaleic anattioelg
OL ermuodaleic Aoyaplaopol anelkovilovtal e Ta mMOod Ta omnola eivat mBavov va avaktnBouv. Ot
EKTLUNAOELG YL TA TTOOA TIOU OVAMEVETOL VA AVOKTNOOUV TTIPOKUTITOUV KATOTLV avaAuong Kabwg Kal
ano TNV eumnelpia tou opilou oXeTkA Ue TNV TBavotnta emodaAelwv Twv MeAatwy. MOALG yivel
YVWOTO OTL €VOG OUYKEKPLUEVOG AOYOPLAOMOC UTIOKELTAL 0 PeEYOAUTEPO Kivbuvo Tou ouvniBoug
TUOTWTIKOU KWSUVOU (T, XOUNAR TUOTOANTITIKY LKAVOTNTA TOU TEAATN, Sladwvia OXETIKA HE TNV
umapén f To moad tn¢ anaitnong, KTA.), o Aoyaplaoudc kataypadetal wg emodAAela AV oL CUVONRKEG

unmodnAwvouv OTL n anaitnon lval avelompoKtn.

3.7.1.3 Evéexopeva yeyovota

O OMIAOG EUTIAEKETAL Ot OLKAOTIKEG SLEKSLIKNOELG KOl OMO{NULWOELS KATA Tn ouvnbn mopeia twv
gpyaclwyv tou. O KaBopLoUOG TWV EVOEXOUEVWY UTIOXPEWOEWY TIOU OXETL{OVTAL UE TIG SLKOOTIKEG
SLEKSIKNOELG KAl TIC QTMALTAOELS €ival plo oAUTAokn Sladikacio mou mepA\apBAvVeEL EKTIUNOELG
OXETIKA UE TIC TUOAVEG CUVETELEG KOL TIC SLEPUNVELEC OXETLIKA E TOUG VOUOUG KAl TOUG KAVOVLOLOUC.
MetaPolég otig kploelg ) otig dlepunveieg ival mBavd va odnyrnoouv o pla avénon 1 Ko Peiwaon

TWV EVOEXOUEVWY UTIOXPEWOCEWV TOU OUiAou oTo HEAAOV.
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3.7.2  MetafoAn AOYLOTIKWV EKTLHNCEWVY
Jtnv mapoloa xprion 8ev onuelwOnkov HETABOAEG OTIC AOYLOTLKEG EKTIUAOELG TIOU VOl £X0UV 0UGCLWEN

eNi6pacon OTLG OLKOVOULKEG KATAOTACELG.

4 Z0voyPn TWV AOYLOTIKWV TTOALTIKWV
Ol ONUOVTIKEG AOYLOTIKEG TIOALTIKEG OL omtoleg €xouv xpnolpomolnBel oTnv KATAPTION AUTWV TwV

OLKOVOULKWYV KOTAOTACEWV cuvolifovtal mapakatw.

Afllel va onpewwBel, omwg avadépbnke avoAUTIKOTEPA OQVWTIEPW otnv Tapaypoado 3.6.2, OtTL
XPNOLOTOLOUVTOL AOYLOTIKEG €EKTLUNOELS KAl UTIOBECEL OTNV  KOTAPTLON TWV  OLKOVOMULKWV
Kataotaoswy. Mapd To yeyovog OTL aUTEC oL eKTIUAOEL Baoilovtal otnv KaAUTEpn yvwaon tng
S10IKNONG OXETIKA LIE TA TPEXOVTA YEYOVOTA KAl EVEPYELEC, TA TPAYHUATIKA amoteAéopata eival mbavo

va StadEpouv TEALKA amd autd Ta onola £Xouv eKTLUNOEL.

4.1 Evomoinon

4.1.1 OuyaTtpLkEg
Quyatplkég eival OAeC oL ovtOTNTEC OTIG Omoie¢ o OpINOg €xel TN SUvaun va eA€éyxel TIG
XPNUOTOOLKOVOULKEG KOl ETIXELPNUOTIKEG TIOATIKEC. O OpLAOC Bewpel OTL KATEXEL KAl QOKEL EAEyXO

OTOV CUMUETEXEL E TTOCOOTO UEYOAUTEPO ATIO TO NHULOU TWV SIKalwpdtwy Yrdou.

Katd tov mpoodloplopd Tou Katd moco o OUAOG ackel €Aeyxo ota Sikalwpota Prdou piag aAAng
OLKOVOWLKING ovtotnTag e€eTaleTal n Umapen Kal n tuxov enidpaocn duvntikwy Sikalwpdatwy Pridou ta

omoia punmopouv va e€acknBolv i va PETATPATOUV.

OL Buyatplkég evomololvtal e Tt HEBOSO TG MARPOUG evomoinong amod TV nUepounvia Katd thv
orola 0 OIAOG ATTOKTA ToV EAEYX0 EVW MTOUOUV VA EVOTIOLOUVTAL AT TNV NEPOUNVIA KATA TNV omoia

TaUEL VO UTLAPXEL O EAEYXOG.

Ol BUYATPLIKEG TTIOU QTIOKTWVTAL EVOTIOLOUVTOL apXIKA UE edappoyn g nebBodou tng ayopdc. Auth
neptAapPBavel TNV avampooappoyr otnv gVloyn aflo OAwvV TwWV avayvwpeLoLHWY TEPLOUCLAKWY
OTOLXElWV KOl UTIOXPEWOEWYV, OCUUMEPIAAUBOAVOUEVWYV TWV EVOEXOUEVWY UTIOXPEWOEWYV TNG
BuyaTplKAg, KATA TNV NUEPOUNVia TNG AMOKTNONG, AVEEXPTATWG €AV QUTA £XoUV cUUTIEPIANGDOEL oTIg
OLKOVOULKEG KOTOOTAOELG TNG BUYOTPLKNG TPV TNV amOKTNON TNG. Kotd Tnv apxLlKi avayvwpelon, ta
TIEPLOUCLOKA OTOLXELD KOl OL UTIOXPEWOELS TNG BuyaTtplkng TepAapuBAvovial oTov EVOTIOLNUEVO
LOOAOYLOMO OTA QVATIPOCAPHOCHEVA TIOOQ, TA OmMola €miong xpnollomolouvtal w¢ Bacn yla tnhv

UETETELTA EMLUETPNON TOUC CUUPWVA HE TLG AOYLOTIKEG TIOALTIKEG TOU opiAou.

OL AOYLOTIKEG TTOALTIKEG TWV Buyatplkwv peTaBAAAovtol OMoU KpIVETAL AmapALTNTO TPOKELUEVOU VOl

glval ouvemneig pe T MoALTIKEG Ttou uloBetolvTal amnd Tov OptAo.
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Aoyoplaopol Qmaltioswy Kal UTIOXPEWOEWV KaBw¢ Kal cuvallayeg, £€coda kot £€oda kol pn
nipayuatonolnBévra KEpSN A {NULEG UETALL eTALPELWY TOU opilou amaleidovial OTLG EVOTIOLNUEVEG

OLKOVOLKEG KOTAOTAOELC.

4.1.2  Zuyyeveig

Juyyeveic elval oL €TIXELPNOELS OTIG Omoieg 0 OAOG €xeL T SuvatdTNTA VA OOKACEL GNUAVTLKNA
ETUPPON KaL 6V amoTeAOUV oUTE BUYATPLKEG OUTE SIKALWUOTA OE KOWOTPALiO. INUAVTLKN ETLPPON
elvat n e€fouoia va OUPMETEXEL OTLG OQMOPACEL TOU AAUBAVOVTIAL YL TLG OLKOVOMIKEG Kal
ETUXELPNMOATIKEG TIOALTIKEG TNG €KOOTPLAC, AMG OXL OTOV EAEYXO QUTWV TWV TOALTIKWY. INUOVTIKN
eTppon ouvnBwg UTtdpxeLl OTtav 0 OMIAOG KOTEXEL TTOCOOTO HETAL 20% pe 50% Ttwv SIKALWUATWY

Yrdou HEow KupLOTNTAG LETOXWYV N MEow GAAoU elboug cupdwviag.

OL emevbUOELC OE OUYYEVEIC EMIXELPAOELC avayvwpillovtol apXlkd oTo KOOTOC EVW Yl OKOTIOUG
gvomoinong xpnotpomoleitat n péBodog tng kabaprg Bfong. H umepatio meplapPdvetal otn

Aoylotikn a&la (KOoTog) TNG eMEVEUONC Kal EAEYXETAL YLA ATOMELWON cav PEPOC TNG EMEVOUONG.

‘OTav HLa OLKOVORLLKI) OVTOTNTA TOU OUiAOU CUVOAAQCOOETOL [E LA CUYYEVH EMLXElPNON Tou ouilou, Ta
Tuxdv Sletalplkd KEPSN Kal oL {NULEC amaAsidhovTal KOTd TO MTOC0OTO CUMMETOXNG TOU OUiAou otn

OXETLKI OUYYEVN ETXElpNON.

MetaBoAéG oL omoleg TMPOKUMTOUV amd Ta KEPSN N TG {NULEG TWV OUYYEVWV ETUXELPHOEWV

KOTAXWPEOUVTAL OTNV EVOTIOLNKEVN KOTAOTAGCN OTOTEAECUATWV.

MetaBoA£g oL omolieg €xouv ameuBeiag avayvwploTel ota (8La KePAAALN TWV CUYYEVWYV ETUXELPNOEWY

avayvwpilovtal ota evomolnpéva idla kepalata Tou opilou.

Onoleoénmnote PetafoAég mou avayvwpilovral anevBeiag ota dla kepdalata kot Sev oxetilovral pe
OQUMOTEAECLQ, OTIWG YLO TIAPASELYA N SlAVOUN UEPLOPATWY 1 AAAEG CUVOAAQYEG UE TOUG UETOXOUG TNG
ouyyevoUG ETIXELPNONG, KATOXWPOUVTAL EVAVTL TNG AOYLOTLKAG aflag TNG CUMUETOXNG. Kauld enidpaon
oto kaBapd amotéleopa 1 ota bla kepalala Sev avayvwpiletal oto MAAICO QAUTWV TWV

ouvaAlaywv.

Otav 10 pepiblo {nULWVY TOU OUIAOU O {ULO GUYYEVH €TXELPNON LooUTOL 1 UTtEPPALVEL TN AOYLOTIKN
afla t™g emévbuong, ouumepllapBavopevwy kat omowodnmote AMwv pn  eéaopallopévwv
QMALTAOEWV, 0 OUAOG eV avayvwpilel Mepaltépw {NULEG, EKTOG KL oV 0 OUIAOG €XEL emBapuvOel pe

Seopeloelg N €xeL mpoPel oe MANPWUEC yLa AoyopLao o TG OUYYEVOUC EMLXELpNONG.

OL AOYLOTIKEG TIOALTIKEG TWV CUVOESEUEVWY ETIXELPNOEWY HETOBAAAOVTAL OOV KplveTal amapaitnto

T(POKELUEVOU VA €lvVaL GUVETTELG LIE TLG TTOALTIKEG TTOU ULoBeTOUVTAL OO TOV OULAO.
4.2 Metatporr) §EVou VOUIoUaTOG

OL ouvaAAayég oe €éva VOULOUOTA ETOTPEMOVTOL OTO AELTOUPYLKO VOULOMO HE TNV XPAON Twv

LOOTLULWYV TIOU LoXUOUV KATA TNV NUEPOUNVIA TWV CUVOAANQYWV.
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Képbn kat {NLEC amd cuvaAayUaTIKEC SLopOPEG OL OTIOLEG TTPOKUTITOUV OO TNV EKKABAPLON TETOLWVY
ouvaAAaywv Katd tTnv SLapKela TNG MEPLOSOU KAl A0 TNV METATPOT TWV VOULOUATLKWY OTOLXELWY
mou ekdpalovtal oe EEVo VOULOMA UE TG LoXUOUOEG LOOTIUIEG KATA TNV nUEpOoUnvia Looloylopol,

KaTaxwpoUVTaL OTA AMOTEAECHATA.

Ta OTOL(ELX TWV OLKOVOUIKWY KOTAOTACEWV TWV ETOLPELWV TOU OWIAOU empeTpwvVTOL BACEL TOU
VOUIOUOTOG TOU OLKOVORLKOU TEPIBAAAOVTOG, TNG EKACTOTE XWPAG OMOU AELTOUpPYEL N KABe etalpeia

Tou opilovu.

Ol OTOMLKEG OLKOVOULKEG KOTOOTAOELG TWV ETOLPELWV TIOU LETEXOUV OTNV EVOTIOLNON, KOL OL OTOLEG
pXLIKA TapoucLalovial o€ VOULoUa SladopeTko amd To VOULoUO Tapouaciaong tou ouilou, €xouv
petatpanel o €. Ta oToleia TOU evepynTIKOU Kol OL UTIOXPEWOELG €XouV peTadpaoTel o € Ye TNV
Lootiuio kAslwolpatog tv nuepopnvia tou woohoylopol (map. 0). Ta €coda kat ta £€oda €xouv
METaTPAMEL OTO VOULOUO Ttapouciaong Tou opiAou pe TV Héon LooTiuia tng mepodou (map. 0).
Ormoleg Sladopég mpokUmTouv amd autr tnv dladikacio €xouv petadepBel oto amoBepatikd

LETOTPOTIAC LoOAOYLOUWVY Buyatpkwy os E€vo vOULopa, TG kabaprg Bong.
4.3 OIKOVOUIKEG TANPOdOPILEG KOTA TOHEQ

H Etapeia dev mapoucialel mAnpodopnon katd Topéa kabwg clpdwva pe to AMXA 8 kabBooov dev

T(POKUTITEL OXETLKN UTIOXPEWON.
4.4 Ynepagia

H umepagia n omola AMOKTATOL O L0 CUVEVWON ETILXELPICEWV APXLKA avayvwplleTal oTto KOOTOG TG,
To oroio gival To umepBAALOV TOU KOOTOUG TNG CUVEVWONG, TAVW Ao tnv avaloyia Tou opilou otnv

gVAoyn afla Twv KABAPWV MTEPLOUGLAKWY OTOLXELWV TTOU aTtoKTOnKav.

META TNV apXLKr) OvVOoyvwpLlon, n unepagia eMLUETPATAL OTO KOOTOC Melov KABe cwpeupévn InuLa
anopeiwong. O oplog e€etalel Tnv umepatia yla anopsiwon tng afiog tng oe etola Baon f KAt 1o
OUXVA €AV yeyovota I HETAPBOAEC ouvBnkwv umobelkvUouv OTL N unepafia pmopel va €xel

anopelwOel.

Katd tnv mwAnon Buyatplkng to Toco tng umepoaliag mou tnv adopd, meplapuPdvetal otov

npooSloplopd Tou KEPSOUGE 1 TNG {NULAC TTOU TIPOKUTITEL OO TNV MWANON.
4.5 Aula tEPLOUOLOKA oToLXELa (EKTOG uTtEpaiag)

Ta dvla meplouotlakad atolxeia tng Etalpeiag avayvwpilovtal apxikd oTo KOOTOG KTHoNnG Toug. Metd
TNV 0PXLKN OVayvwpeLon, Ta AUAQ TIEPLOUGCLAKA OTOLXELOl EMLUETPOUVTOL OTO KOOTOCG TOUC MEelov TIG

OCWPEVHEVEG QIMOOPBECELG TOUG Kal omoladnmote {nuia anopueiwong mou TuXOV £XeL T(POKUEL.

H wdéhun wn Twv AQUAwv TEPLOUCLAKWY OTolxelwv elval eite meploplopévn elte ameplopLoTn

avaloya pe Tnv ¢puon Tou..
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To Aula MEPLOUGLAKA OTOLXElQ UE TTEPLOPLOPEVN WPEALUN {wh amoofévovtal Katd tn SLAPKELX TNG
wohEAUNG Lwn Toug. H anooBeon apxilel OTav TO MEPLOUCLAKO OTOLXELO elval SLaBéoiuo Tpog xprnon

KoL avayvwplleTal oTnV KATAOTACN OMOTEAECUATWY XPHonG.

H wdéAun Twn kat n pébodoc anooBeong avabewpolvtal Touldxlotov oto téAog Kabe xpronc. Eav n
NMPoodoKWHEVN WhEALUN Lwh 1 0 MPOCSOKWHUEVOG PUBUOG AVAAWGONG TWV MEAAOVTIIKWY OLKOVOULKWY
WOHEAELWV TTOU EVOWUOTWVOVTAL O KATIOLO AUAO TIEPLOUCLAKO OTOLXElO €xouv peTaPAnOeil, ol aAAayEg

QVTLUETWTII{oVTOL AOYLOTIKA WG UETABOAEC O AOYLOTIKEG EKTLUAOELG.

Ta dula meplouolakd otolxela pe aoplotn woeAun Iwn S6ev amooBévovtal alld eAéyyovial
TOUAQXLOTOV O€ €T oL BAcon yla TUXOV amopeiwon Tng aflag Toug Kat yla va kaBoploBel katd noco
urnootnpiletal n ektipnon tng Sloiknong ywa tnv aoplotn wdeAun {wn Twv AVAWV TTEPLOUGLOKWY
otolXelwv autwv. Eav undpgetl petaBoln tng wdheAung {wng amd adpLoTn O TMEPLOPLOKEVN, TOTE N
METABOAR AUTA QVTLUETWITIIETOL AOYLOTIKA 0OV pla HETOPBOAN Ot [t AOyLOTIKN ekTiunon pe Baon to

AAN 8.

Ta dula epLouoLakd otolXela Tou opilou mephappavouv:

4.5.1 ANoyopko

To QMOKTWHEVO AOYLOULKO Xpnotomnoleital otn Stolknon Kat oTig TwANRoeLg tng Etatpeiog

OL amnoktnBeioeg adeleg mou adopouv oe AoylopkO Kedahatlomolovvtal e Bdon Tig Samaveg mou

TPAYLOTOTOLNONKAV YLOl TNV ATIOKTNON KAL TNV EYKOTAOTOON TOU GUYKEKPLUEVOU AOYLOULKOU.

Ou damnaveg mou oyetilovtal LE TN OUVIAPNON TOU NAEKTPOVIKOU AoyLopIkoU avayvwpilovtal ota

£€060 NG MEPLOSOU OTNV OTOLA AUTEG TIpAYLATOTIOLOUVTAL.

O Samaveg oL onoleg kepalatomolovvtal anocBévovtal e Tn LEBodo TNG otabepng andoPeong Katd
TIG EKTIHWHEVEG WhEALUEG LwEC TOUG (Tpla pe TEvTe Xpovia). EMuTA£ov Kal TO QTTOKTWEVO AOYLOULKO

UTIOKELTOL O€ €AeyX0 amopeiwong tng aflag Tou.

452 AKowpoto
Ta Swkotwpata SLVoUAG Kal To UoBwTIKA Sikalwpata avayvwpilovial oto KOoToG KTHoNG TOUG

(oupnep\apBavopévwy Twv apecwyv e€66wv mou oxetilovtal Le TNV ayopad).

Ta dikalwpata dtavoung dsv amoofévovtal oto BaBud mou TeKUAIPETAL OTL N UTIOAELUUATIKA TOUG
afla, kata t AN NG oplopévng meplodou mapaxwpnong, Ba eival ion f peyaAltepn TG AOYLOTIKAG
toug aflag. e kaBe nuepounvia LOOAOYLOMOU e€eTAlETAL N TUXOV ATMOKELWGON TG eVAoYNG aflog Toug
O£ OUVAPTNON UE TO AVOUEVOUEVA UEAAOVTIKA OLKOVOWLKA OPEAN amo Tn Xpnolpomnoinon toug i t
petayevéotepn S1aBeor toug. Ta KEPSN i oL {nuieg mou TPOKUTITOUV amod Thv anocupon 1 dlabeon
Twv SKaWUATWY Slavopung Kabwg emiong kot ot {nuieg amo amopeiwon tng evAoyng aflag Toug

KoTaxwpoLuvtal we £€00da ) €€06a oTa AMOTEAECUATA TNG XPHONG TTIOU TTPOKUTITOUV.
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To LoBWTIKA SiKolwHATA £XOUV TIEPLOPLOUEVN WHEALUN {wN KoL ATEIKOVIIOVTAL 0TO KOOTOG KTHong
pelov TG owpeupéveg anooBéoelg. H anooBeon unoloyiletal xpnoonowwvtag tn otabepn péBodo
andoBeoNG HE OKOTIO TNV KOTAVOWN] TOU KOOGTOUC TWV HIOBWTIKWY SIKALWUATWY KoTd T SLAPKELA TNG

EKTLLWHEVNG WdEALUNG LwhG TouG (9- 12 xpovia).
4.6 EVOWNOTEG AKLVNTOTIOLOELG

Ta olkOMESA KOl KTipLa AmeLKOVIOVTOL OTIG OLKOVOUIKEG KATOOTAOELG OE OVATPOCUPUOCUEVEG afleg

Uelov TIG cwpeUUEVEC ATTOOPBETELG.

H gvloyn afla twv okomédwv Kal Twv KTpiwv mpoodlopileTal oe TAKTA SLAoTHATA O AveEAPTNTO

EKTLUNTH.

Ta Aoutd evowpata mayla amelkoviovtal 0To KOOTOC KTHOEWG LELOV TIC CWPEVUUEVEC ATTOORECELS Kall

TuxoV {NuLEG amopeiwong.

To KOOTOG KTHOEWC TWV Tayilwv mep\apBAVEL OAEG TIG ARLECA ETIPPUTTEEG SATIAVEC YLO TNV ATIOKTNON
Twv otolxeiwv. Metayevéotepeg Samdveg kataxwpouvtal oe enadénon tng AOyLoTIKAG afiag twv
EVOWHATWY Tayiwv i wg EExwpLoTo maylo, LOVoV KATA TNV £KTAcn TIou oL SAMAVeG AUTEG auEdvouy Ta
MEANOVTIKA OLKOVOULKA ODEAN TIOU QVAUEVETAL VO ELGPEVCOUV OO TNV XProN TOU Ttaylou oTolxeiou
KOL TO KOOTOG TouG Mmopel va emuetpnBel aflomota. To KOOTOG EMIOKEUWV KOL OUVTNPHOEWV

KATOXWPELTOL OTA OIMOTEAECLOTA TWV XPAOEWY TIOU TIPAYLOTOTOLOUVTAL.

OL L8loTapayOEVES EVOWUATEG OKLVNTOTIOLNOELG OTOLXELOBETOUV TTPOCONKN 0TO KOOTOG KTHOEWS TWV
EVOWMATWY oKLVNTOTOLOewV o€ afle¢ mou mepllappdavouv to AUECO KOotog pioBodoolag tou

T(POCWTTLKOU, TIOU CUUETEXEL OTNV KATAOKEUH, KOOTOG AVAAWBEVTWY UAKWYV Kal AAAQ YEVIKA KOOTN.

OL anmooPEoelg TWV EVOWUATWY Ttayiwv urtohoyilovtal ue tnv otabepr péEBodo andoPfeong péoa otnv

WhEAUN Lwh TOug o €XeL WG €ENG:

Ktipla — Kataotrpata 15-50 €tn
Anobnkeg — MNpadeia 15-50 €tn
NOUTEG EYKOTAOTACELG KOl EEOTTALOLLOG 6-20 £t
‘EmutAa ko Aounog e€0MALOUOC 3-5 €t
Metadoplkd péoa 5-7 €tn

OL UTTOAELUUOTIKEG afleg Ko ol WPEALUEG {WEC TWV EVOWUATWY TOylwy UTTOKELVTAL O EMaveEETOON OF
KaBe nuepounvia Loohoylopou. Eav ol umoAslppatikeg afieg, n mpoodokwpevn wdeAun wn n o
TIPOOSOKWHEVOG pUBUOG aVAAWONC TWV LEAAOVTIKWY OLKOVOULKWY WHEAELWY TIOU EVOWATWVOVTAL OE
KATIOLO TIEPLOUCLAKO oOTolxelo €xouv HetaPAnBei, ol aMayég avtiuetwrilovtal AOYLOTIKA WG

UETAPBOAEC O AOYLOTIKEG EKTLUNOELC.

Katd tnv mwAnon evowudtwy mayiwy, ot Stadopég HeTafy TOU TIUAUATOC Tou AapBAVETAL KOl TNG
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AOYLOTIKAG Toug aflag katayxwpouvtal wg KEPSN n {nUieg ota amoteAéopata.

H Aoylotikn aéla Twv evowpdtwy mayiwv eAéyxetal yla anopeiwaon otav umapyxouv eveifelg, SnAadn
yeyovota 1 aA\ayEG OTIC TeEPLOTAOELG Selxvouv OTL N AoyloTtikn afia mbavov va pnv eivol avakthoun.
Av umdpyel Tétola €voel€n kat n Aoylotikr afio Eemepvd to TPOPBAEMOUEVO QVOKTHOLWWO OGO, Ta
TIEPLOUCLOKA OTOLXELA 1} OL HOVASEG SNnULOUPYLAG TOUELNKWY POWV OUITOUELWVOVTAL OTO QVOKTHOLUO
0006. TO QVOKTAGLUO TOCO TWV OKLVATWY, EYKOTACTACEWV Kal €€OmMALOMOU eivol To peyaAUTepo
peTa€ TNG KaBapng TG MWANCEWS TOUG Kal TNG aflog xprong touc. MNa tov urtoAoylopd g afiag
XPNOEWG, Ol OVOHEVOUEVEG LEANOVTIKEG TOUELAKEG POEG TpoeodAolvTal oTnv mapoloa afio Toug
XpNoLomoLwvtag éva po-Ppopou mPoefoPANTLKO EMITOKLO TTOU OVTAVOKAA TLG TPEXOUOCEG EKTLUNOELG
™G ayopdg ya tn Slaxpovikn agia Tou XprHaTog Kal Twv cuvadwyv KvdUVWVY MPoC TO MEPLOUCLAKO

otolxelo.

‘Otav oL AoYLOTIKEG QElEG TWV EVOWUATWY OKLVNTOTOLOEWVY UTtEpBaivouv TNV avaktholun agia toug, n
Sladopd (amopeiwon) KaTayxwpPELTOL OPXLKA O UElWON Tou oxnuatioBévtog amoBepatikol eVAoyng
afiag (edv umdpxeL yla To avtioTolyo mAylo) To omoio amelkovileTal oe Aoyaplacpols Twv Loiwv
kedbohaiwv. KaBe {nuLd amopelwong mou TPOKUTITEL TEPA ATO TO OXNUATIO0EV amoBEUATIKO YL TO

CUYKEKPLUEVO TIAYLO, avayvwpilletal Apeca wG ££060 0TNV KATAOTAGCN AMOTEAECUATWY XPHONG.
4.7 XpnLOTOOLKOVOLLLKA TTEPLOUGLAKA OTOLXELQ

Ta XpNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELA TNG ETalpeiag TalvouoUvTaL OTLG TOPOKATW KATNYOPLEG

TIEPLOUCLOKWV OTOLXELWV:

» 8avela Kal amaltioeLg,
> XPNMOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELA 0TNV EUAOYN afla LECW TWV ATOTEAECUATWY,

To XpNUOATOOLKOVOLKA TIEPLOUCLAKA oTolxela Slaxwpilovtal oe SLaPOPETIKEG KATNYOopleg amo TtV

Sloiknon avaloya He Ta XapaKTNPELOTIKA TOUG KAl TOV OKOTIO Lol TOV OTIOL0 atoKToUVTaL.

H katnyopla otnv omola katatdcoetoal KAOe XPNUATOOLKOVOULKO HECO Sladopomoleital amd TG
umoAouneg Kabwg avaloya e Tnv Katnyopla otnv omoia Ba kataxwpnBei, oxvouv dladopetikol
KOVOVEG 600V a.pOopa OTNV AMOTIUNGCT) Tou aAAG KAl OTOV TPOTIO avayvwpLong kaBe npoadlopll{opevou

QIMOTEAECLATOC €(TE OTNV KATAOTOON AMOTEAECUATWY gite ameuBeiog ota ISl Kedalata.

Ta XpNHOTOOLKOVOULKA TEPLOUCLAKA OTolXela avayvwpilovtal Pe TV ebapuoyr] TG AOYLOTIKAG TG

NUEPOUNVIAC TNG EUMOPLKNE CUVAAAQYNG.

4.7.1 Xpnuotoolkovoulkd Meplouclakd IToEia AMOTIMWHEVA OtV €UAoyn afia péow Twv
OMOTEAEOUATWV

To XPNUATOOLKOVOULKGA TIEPLOUGCLOKA OTOLXELD OUTOTIMWHEVA OTnv €UAoyn afla pHEOW TWV
OMOTEAECOUATWY TIEPIAAUPBAVOUV XPNLATOOLKOVOULKA OTOLXELD TIOU E(vVOL KOTEXOUEVA KUPLWG yLa
gUmopLkoUG okomoUg kal mpoadlopilovtal amo tnv Etalpeiag wg anotipwpeva otnv ebAoyn afio péow

TWV AMOTEAECUATWY KOTA TNV APXLK TOUG OvayvwpeLor.
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To XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTolxela mou meplhapfdvovtal ¢ autiv v Kotnyopio
QTOTLLWVTAL 0TNV gUAoyn agla péow Twv amoteAeopdtwy Kat 8ev pumopouv va avatafvounBouv oe

AaM\n katnyopla.

Ta XpNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELa TTOU €XeL TaglvounosL n ETalpeia og auth Thv Katnyopia

NepAAUBAVOUV LETOXEG ELONYILEVEG OE XPNILATLOTNPLOKEG AYOPEC.

4.7.2  Advela Kot ATALTAOELG

Ta &dvela Kol oL AMALTAOELG €lval Un TTapAywya XPNLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU HE
otaBep£C Kal MPOoSLOPLOUEVEG KOTABOAEG Kol Ta omoia Sev £X0UV XPNUATLOTNPLAKA TN OE EVEPYO
ayopd. Anploupyouvtal 6tav n Etalpeia mapéxel xprpata, mpoiovra i untnpeoisg ansuBeiag os évav

odeNETN XwpLlg MPOBeON EUMOPLKAG EKUETANNEUONC.

Ta Sdvelo KoL Ol QMOITACELG QTMOTIUWVIAL OTO OamooPeCUEVO KOOTOG PBAoel tng pebddou Ttou
TipayUaTLkoU emitokiou peiov KaBe mpoPAen yla amopeiwaon. Kabe petapoln otnv afia twv daveiwv
KOl QUTALTACEWV avayvwpLlleTal ota anoteAéopata 0tav Ta dAveLa Kal oL anattioslg Staypadovtal i
udlotavtal peiwon tng aflag toug kabwg kal katd edapupoyn ™G peBOSou Tou MPAYHATIKOU

€mutokiov.

Mol OPLOUEVEG QTIALTIOELG TIPOYLLOTOTIOLELTOL EAEYXOG Yl TUXOV QTOUELWON TOUG VA UEUOVWUEVN
amaitnon (ywa mapdadelypa ywa KAOs TEAATN £EXWPLOTA) OTIC TMEPUTTWOELS OTou n elompagn tng
analtnong €xeL XapaktneLoBel ekmPOBeon KATA TNV NUEPOUNVIA TWV OLKOVOULKWY KATAOTACEWV I
O€ TIEPUTTWOELG OTIOU QVTIKELUEVIKA OTOLEl UMOSELKVUOUV TNV avaykn yla amopeiwon toug. Ot
AoOUTEC amaltoelg opadomololvTal Kal EAEYXOVTAL yla TUXOV AMOMELWON TOUG oTto oUVOAO Toug. H
opoadomnoinon Twv amaltioewy yivetal pe BAcn KAMOLA KOWA XOPOKTNPLOTIKA TILOTWTLKOU KvSUvou

IOV TLG Xapaktnpilouv.

OL amattroelg kal ta davela mepllappavovtal ota kKukAodopoUvta TEPLOUCLOKA OTOLXELD, EKTOG
QUTWV TIOU AAYOUV HETA TNV Tdpodo Swdeka HNVWV omd TNV NnUeEpPounvia LooAoylopou. Autd
xapaktnpilovral oav pn KukAodopouvta MEPLOUCLAKA OTOLXELD. ITOV LOOAOYLOMO TaflvopouvTaL oav
EUMOPIKEC Kal AAAEG QTOLTNOELG KOL QMOTEAOUV TO UEYAAUTEPO HUEPOG TWV XPNHOTOOLKOVOULKWY
TIEPLOUCLOKWY OTOolXeElwv Tou opidou. Aebopévng tng BpaxumpoBeoung GUOEWC TWV AMALTHOEWV
autwv, N Sloiknon tou opidou motevel OTL N eVAoyn afla Toug ouclaoTikd tautiletal pe TV afia

otnv omola amnetkovifovral ota Aoylotikad BLBALa.

4.7.3 EUMAoyn Atia
H gbloyn afia twv emevdloswv mou udlotavtal o pia evepyd ayopd QmoSeKVUETAL ATO TNV

avadopd o XpNUOTLOTNPLAKES TIUEG TNV NUEPOUNVia Tou IooAoyLlopoU.
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4.8 XpnLOTOOLKOVOLLLKEG UTIOXPEWOELG

OL XPNLOTOOLKOVOULKEG UTIOXPEWOELG TNG Etalpeiag meplthapBdavouv opoloylokd Savela, Tpamellkd

Savela kat Aoyaplacpoug urtepavaAiPewc (overdraft), eumopikég kot AAOU el60UC UTTOXPEWODELG.

4.8.1 XpNHATOOLKOVOUIKEG UTIOXPEWOELG (EKTOG Saveiwv)
OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpsiag (ektog twv Savelwv) amewkovilovtal otov
IooAoyLopo, oto kovOUAL «MaKpompOOEOUEG XPNILATOOLKOVOULKEG UTIOXPEWOELSY KABWG KalL OTo

KOVOUAL «MpounOeuTEG KAl cuVADELG UTIOXPEWOTELGY.

OL XpNUOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal otav n Etalpeio CUMUETEXEL O pia CUUBATIKN
cuudwvia Tou XpNUATOOLKOVOULKOU Héoou Kat Staypadovtal otav n Etatpeia analldooetal and thv

UTIOXPEWON 1) AUTH AKUPWVETAL 1] ARYEL.

OL EUTIOPLKEG UTIOXPEWOELS avayvwpilovtal opxXKwG OTNV OVOUAOTIKY Toug afia Kot akoAoUBwg

OTTOTLUWVTAL OTO 0MOCPBECUEVO KOOTOG.

Agdopévng NG PBpaxumpobeounsg GUOEWG TWV UTOXPEWCEWV QauUTwv, n Sloiknon tng Etaupeiog
muoteUeL OTL n VAoyn afia TOuG oUCLACTIKA TAUTI{ETAL LE TNV afla oTtnv omola amelkovilovtal ota

Aoylotika BiBAia.

Ta peplopata oOTOUG METOXOUG avayvwpilovtat oto kovdUAL «Meplopata TAnpwtéa» , oOtav

gykpilvovtal amno tnv Mevikn Zuvéleuon Twv MeToxwv.

4.8.2 Advewa
Ta SAvela MApPEXOUV LaKPOTPOBEeoUN XpnUatodoTnon Twv Aettoupylwv Tng Etatpeiag. OAa ta davela
apXLKWG avayvwpilovtal oto KOOoToC, Tou €ival n evAoyn afla Tou avtaAldypotog mou Aapupaveral,

EKTOC TWV Apeowv e€68wv €kdoang Toug.

META TNV apXLKA avayvWweLon, To SAVELO ATIOTILWVTAL OTO AnocBeopévo KOoTog BAaoel TG LeBodou
TOU TIpOYHATIKOU eTitoKiou Kal kaBe Sdladopd avayvwplletal ot anoteAéopata Kata tnv nepiodo

Tou davelopol.

H Slolknon tng Etatpelag motelel OTL Ta emTOKLA TTou KataBAaAlovtal oe oxéon pe ta cuvadBevta
Savela Looduvapolv e Ta TPEXOVTA EUAOYA ETILTOKLA TNG AyOoPAC KaAl, CUVETWG, SEV GUVTPEXOUV OL
POoUTODECELS OMOLACONTIOTE TIPOCAPUOYNG TNG aflag otnv omola amelkovi{ovtal Ol UTIOXPEWOELG

OUTEG.
4. 9 AnoBspata

Ta anoBpata nepthapBavouv eunopelata, MPWTES UAEC, UALKQ, Kal dAAa ayabd mou amoktiénkoav

LE OKOTIO TNV EAAOVTLKY TTWANGH TOUG.

To kO0TO¢ Twv amoBeudtwv mpoodlopiletal xpnolpomolwvtag tThv UEBoSo Tou €TOLOU HECOU

otabutkou, kat mepllapBavel OAeg TG Samdvec mou Tpoayupatonol)nkav ywa vo $pOdacouv ta
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anoBépata otnv napovoa BEon Kol kataotaon.
To KOOTOG TwV AnoBepdTwy 6V MEPAAUBAVEL XPNLOTOOLKOVOLKEG SATIAVEG,.

Katd tnv nuepounvia loohoylopol, ta amobépata amelkoviovtal otnv XapunAotepn T MeTal

KOOTOUG KTAoNG Kol kaBaprng peuotomolioLing agiag.

H kaBoapry peuotomolnolun afla sival n eKTLWUEVN T TWANONG KOTA Tn ouvAdn pon twv
SpaotnplotAtwy TG emixeipnong, pelov 1o eKTIHWHEVO KOOTOG Tou eival avaykaio ylo va

nipayuatonolnBel n mwAnon.

4.10 Noyrotikr) ®opou Elcodrpartog

4.10.1 Tpéxouoa Dopoloyia Elcodnpatog

H tpéxouoa dpopoloyikr amaitnon/unoxpéwon MePAapBAVEL EKELVEG TIG UTIOXPEWOELSG I QUTALTHOELG
ard TG GopoAOYIKEG apXEC TIOU €lval OXETI{OMEVEG HE TNV TPEXouod H TponyoUuEeveg mepLdSoug
avadopdg kat mou dev €xouv KataBAnBel péxpt tnv nuepounvia tou looloylopol. Ymoloyilovtal
cludwva pe Toug PopoloyLlkol CUVTEAEOTEG Kal Toug GpopoAoylkoUG VOLOUG TTou LoxUouv Kal BAaoel
Twv popoloyntéwv kepdwv KABe xpriong. OAeg oL LETAPOAEG OTLG TPEXOUOTEG HOPOAOYIKEG ATMALTAOELG

Il UTIOXPEWOELC avayvwpilovtal oav dopoloyikd £€060 ota amoteAéopata.

4.10.2 AvaBaAlopevn Dopoloyia Elcodrpatog
H avapaAlopevn popoloyia eloodnpatog untoAoyiletal pe tnv HEBoSo uToXPEWONG TTOU €0TLALEL OTLG
MPOoWPWVEG Sladopég. Autr ep\aPBAVEL TNV GUYKPLON TNG AOYLOTIKNG aflag TwV AmalTHoEWY Kol

UTIOXPEWOEWYV TWV OLKOVOULKWY KATAOTACEWV E TIG avtioToleg GopoAOYIKEG TOUG BATELC.

O avaPar\opeveg popoloylkeG amaltnoelg avayvwpilovtal otov Babud mou eival mbavo otL Ba

QVTLOTAOULOTOUV £vavTL TG LeAAOVTIKNG dopoloyiag ELcodHaTOG.

H Etatpela avayvwpllel pia mponyouuévwg Un avayvwplopévn avaBallopevn dopoloyikn anaitnon
KOTA TNV €KTAON TIoU £lval mBavo otL peA\oviiko dpopoloyntéo képdog Ba emitpéPel TNV aAvaKTnon

¢ avaBaAlopevng dopoloyikng amaitnong.

H avaBaM\opevn dopoloylky amaitnon enavefetdletal oe KABe nuepounvia Looloylopol Katl
LELWVETOL KATA TNV £KTacn mou &ev sival mMAéov mBavo otL emapkég popoloyntéo kEpSog Ba sival
Slobéowo ya va emrpedel v aflomoinon NG wWEAELOC HEPOUG 1 TOU OUVOAOU QUTAG TNG

avaPBarlopevng dopoloyikig anaitnong.

Ot avaBar\opeveg GopolOYLKEG UTTOXPEWOELG avayvwpillovTtal yia OAeG TIC GOPOAOYNTEEG IPOCWPLVEG

Sladopéc.

Ot $popoAoyIKEC TNULEG TTOU UItopoUV va PeTadepBoUV o EMOUEVEC TIEPLOSOUG avayvwpilovial wg

avaBarlopeveg GOpOAOYIKEG ATTALTIOELG.
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Ot avaBalropevec GopOAOYIKEG QTALTAOELS KAl UTIOXPEWOELS uttoAoyilovtal pe toug popohoylkolg
OUVTEAEOTEG OV avapévovtal va epaplooTolV otnv mepiodo kata tnv omoia Ba taktomolnBel n
amaitnon A n unoxpéwaon, Aaupavovrag untdyn toug dopoloylkoUg cUVTEAECTEG (Kal popoloyLkolg

vOpoug) mou €xouv TeBel og LOYU 1] OUGLOOTIKA LOXUOUV KATA TNV NEPOUNVia Tou lcoloylopou.

Ou aMayég ot avaBallopeveg GOpPOAOYIKEG QTOALTAOELG f} UTOXPEWOELS avayvwpilovial cav
oTolXEl0 TOU POPOU €L0OSAUATOC OTNV KATAOTAON QAMOTEAECUATWY XPHONG, EKTOC OO QUTEC TIOU
TIPOKUTITOUV MO GUYKEKPLUEVEG UETABOAEG OTA OTOLXELD TOU €VEPYNTIKOU H TIC UTIOXPEWOELG, OL
onolieg avayvwpilovral kateuBeiav ota Sla kepdalata tng Etatpeiag, Onwg n emavektipnon tg aflag
™G akivntng TMepLOUCIag KAl €XOUV WG QTMOTEAECUA TNV OXETIKA OAAayn ot oavaBarOpeveg

$OPOAOYIKEG AMALTAOELG 1] UTIOXPEWGELG VA XPEWVETAL/ TILOTWVETAL £VAVTL TOU OXETIKOU Aoyaplacpol

™¢ kaBapng B£ong.

4.11 Mapoxég Adyw ouvtaglodotnong Kot BpaxUXPOVLEG TAPOXEG OE EPYA{OMEVOUG

4.11.1 BpayunpOOeCHEG OPOXEG
OL BpaxunmpOBeopeg MAPOXEG TIPOG TOUG £PYOlOMEVOUC (EKTOG amd TOPOXEG ANENG TNG €PYACLAKNG

ox€ong) os xprpa kat os eidog avayvwpilovral we €€odo otav kabiotavtal 5e5o0uNeUpEVEC.

4.11.2 Mapoxég Adyw ouvtaglodatnong
OL mAnpwpég kaBopilovtal and tnv EAAnVIKN vopoBeoia Kal Toug Kavoviopoug Twv tapeiwv. H Etalpeia

£XEL TOOO MPOoYpAUUATA KOOOPLOPEVWY EL0DOPWY OCO KOl TIPOYPAMMATA KAOOPLOUEVWY TTAPOXWV.

Mpoypappa KoBoplopévwy TAPOoXWV €lval €va ouvtaélodoTikd Tpoypapda to omoio kabopilel éva
OUYKEKPLUEVO TIOOO TOPOXNG OUVTALEWG To omoio Ba slompalel o epyaldpevog otav cuvtallodotnBel to
omoio ouvnBwg eEaptdrtal anod £va f MEPLOCOTEPOUG MAPAYOVTEG OTIWG N NAWKIA Ta Xpovia polnnpeaotag

KaL To UPoG TWV AroSoXwV.

Mpoypaupa kaboplopévwy elcdopwv eival €va ouvtagloSoTIKO MPOYPAUUa OTa TAALCLA TOU Omoiou n
Etalpeio npaypatonolel kaBoplopéveg MANPWHECG O Eva EeXxwPLOTO VOULKO Tipoowro. H Etalpeia dev €xel
Kaplo voulkn umoxpéwaon va MANpwoel €ni MAEoV el0POPEG €AV TO TOUElo BEV EXEL EMOPKI TIEPLOUCLAKA
oTolxela yla va mMAnpwoel og OAoUG Toug pyalOUEVOUG TIC TTOPOXEC TTOU OXETI{oVTaL PE TNV UTINPEGLA TOUG

oTnV apoloa KO TLG TIPONYOUUEVEC XPOVLKEC TIEPLOSOUC.

H umoxp£won TIOU KATOXWPELTOL OTOV LGOAOYLOMO YlO TOL TIPOYPAUMUATA KOOOPLOPEVWY TIOPOXWV Elval n
napovoa afla Tng umoxpEwaong yla TNV kaboplopévn mapoxr Hall Le TG LETABOAEG TTOU TIPOKUTITOUV Ao
TO LN QVAyVWPLOUEVA OVOAOYLOTIKA KEPSN Kot NULEG KoL TO KOOTOG TN poUnnpeciag. H umoxpéwon tng
KaBoplopévng mapoxng umoloyiletal etnolwg and avefdptnto avaAoyloty He Th xpron tg uebodou tng
TIPOPAEMOUEVNG TUOTWTLKNAG povadog (projected unit credit method). H mapoloa afla tng umoxpéwong
KoBoplopévwy mapoxwv UToAoyiletal He TPoefOPAnon Twv UEAAOVIIKWY XPNMOTIKWYV EKPOWV LE

ouvteleotr] MPoe€OPANCNC TO EMITOKIO TWV HAKPOTPOBECUWY OpoAOywVv Tou EAANVIKoU Anuociou mou

35



£€xouv SLapKeLa TEPLTTOV (0N UE TO CUVTAELOSOTIKO TIPOYPOUMO. Ta CUCCWPEUUEVA AVAAOYLOTIKA KEPSN Kal
oL {nuieg mMou MPOKUTTOUV AMO TLG MPOCOPUOYEG LE BAon TA LOTOPLKA Sedopéva Kal TIG UTIOBECELS TNG
OVOAOYLOTIKNG MEAETNG Kal uTiepPBaivouv to 10% TG uoXpEWoNG KaOopPLOUEVWY ELOGOPWY KOTAXWPOUVTAL
OTOl QTMIOTEAECUATO HECA OTOV QVAUEVOUEVO UECO A0PAALOTIKO XPOVO £pYACLAC TWV CUUUETEXOVIWV OTO
TPOYPAa. TO KOOTOG MPoUNNpeciog Kataywpeltal AUeEcH oTa AnoTeAEopaTa e €aipeon TNV MEPUTTWON
TIOU Ol UETAPBOAEC TOU TIPOYPAUMATOC €EOPTWVTOL QMO TOV EVATOUEVOVTIA XPOVO Umnpeciag twv
epyalopévwy. ITnV MEPIMTWON AUTH TO KOOTOG TPOUTNPECIAC KATOXWPEITOL OTA QATMOTEAECUATA HE TNV

otaBepn péBodo péoa otnv neplodo wpipavong.

Mo ta mpoypappata kaboplopévwy elodopwy n Etalpeia mAnpwvel elodpopég o aodaAloTKA Tapeia Tou
Sdnuoociou o umoxpewtTikf Baon. H Etatpeia Sev €xel AN umoxpEéwon ¢ doov EXeL TTANPWOEL TIC ELOPOPES
™m¢ . Ou ewodopég avayvwpilovtal cav Samdveg mnpoowrikol otav odeilovtal. Ewodopég mou

T(POMANPWVOVTAL avayvwpllovtal oav OTOLKELO TOU gvePYNTIKOU OE TIEPLMTTWON TIOU UTIAPXEL duvatotnta

EMLOTPONC TWV XPNUATWY 1 U NPLOUOC HE VEEC OdEIAEG.
4.12 NpoPBAEYELg

OL tpoBAEPeLg avayvwpilovtal otav pia mapovoa déopeuon elval mBavd otL Ba odnyroeL o ekpor)
OLKOVOMLIKWY TOpwV yla tnv Etaupeia kat autr pmopel va ektiunOel afomota. O xpovog
Tipaypartonoinong 1 to Too6 TG £KponG Umopel va eivat aféPfaia. Mio mapoloa Séopeuon
T(POKUTITEL ATO TNV MOPOUCLA MIAG VOULKNAG 1 TEKUALPOUEVNG UTIOXPEWGCNG TIOU £XEL TIPOKUWPEL amo

YEYOVOTA TOU TapeABOVTOG.

KaBe oxnuatiopévn mpoPAsn xpnoldomoleital povo yla ta £€oda yla ta omola €iye apyikwg
oxnuatiotel. OL mpoPAePelg enaveletalovtal oe kABe nuepopnvia looAoylopol kat mpooapuolovral

T(POKELUEVOU VA ATELKOVI{OUV TNV TPEXOUCA KOAAUTEPN EKTIUNON.

OL mpoPAEPELC QMOTIUWVTIAL OTO TPOCOOKWEVO KOOTOG TIOU ATMOLTE(TAL ylo va SLOKAVOVIOTEL N
napoloa 6£opevon, Paocllopevol ota TO aflOMOTA TEKUAPLA ToU elval StaBgoiua Katd tnv
nuepopunvia loohoylopou, mepltlapfdavovtag toug KwvdUvoug Kot TG aBeBaldtnTeg OXETIKA HE TNV

napovca déopeuaon.

Otav n enidpacn tng Slaxpovikng agiag Tou XpHHaToG eival onUAVTIKN, To Toad tn¢ MPoPAsdng eivat
n mapovoca aflo Twv €£66wv TOU OvVaAPEVOVTOL VO amoltnBouv TMPOKELMEVOU VA TAKTOmoLNBel n

uTIoXpPEWON.

Av 6ev eival edefng mbavo OTL plo ekpony MOPwWV, TOU EVOWUATWVOUV OLKOVOULKA odEAn, Ba

anattnBel ya va StokavovioTel n umtoxpgwaon, n mpoBAsPn avaotpédetal.
4.13 EvEEXOHUEVEG UTIOXPEWOELG

OL evdexopeveg UTOXPEWOEL; O6ev  avayvwpilovtol OTIG  OLKOVOMLKEG KATOOTACEL aANG

YVWOTOMOLOUVTAL, EKTOC AV N TBAVOTNTA EKPOWY TTOPWV OL OTIOLOL EVOWHIATWYOUV OLKOVOULKA O0dEAN
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elval eAaylotn.
4.14 EvéeXOpeva IEPLOUCLAKA OTOLXELQL

MBavég eLOPOEC amoO OlKoVOULKA odEAn yia tnv Etatpeia mou 8ev MANPOUV aKOUN TO KPLTAPLA EVOG
TIEPLOUCLOKOU OTOLXElOU BewpouvTal evEEXOUEVEG ATALTAOELG KOL YVWOTOMOLOUVTOL OTL ONUELWOELG

TWV OLKOVOULIKWVY KOTAOTACEWV.
4.15 MioBwoelg

H ektipnon yla to €dv pia cupdwvio mepléxel otolxeio nicBwaong mpayuotonoleital Katd tnv évapén
™¢g ocuvpdwviag, Aappavovrag urt’ oYy OAa ta Stabéoiua otolxela kat Tig Wolaitepeg ouvOnKeg ou

ETUKPATOUV.

4.15.1 H Eraipeio wg podwtig

4.15.1.1 NelTOUPYIKEG MOOWOELG
OL kataBoAEg oTIg CUMPBAOELG AeLTOUPYLKNG MioBwong avayvwpilovtal wg €€06o ota anoteAéopata e
™ euBsia uéBobdo (ouoyeTlopdg £006ou xpriong kot £€660ou). Ol oxeTlOPEVEG SATMAVES, OMWG N

ocuvtnpnon Kot n achalion, avayvwpilovral wg £€£060, OTav MpayATOMOLOUVTAL.

4.15.2 H Etraipeia wg ekplobwtng

4.15.2.1 NelTOUPYIKEG LOOWOELG

OL puobwoelg otig omoieg n Etaupeia 6 petafifalel ouolaotikd OAOUG TOUG KvEUVOUG KAl TLG
WOHENELEG TOU TIEPLOUGCLOKOU OTOLXELOU KATOTACOOVTOL WG AELTOUPYLKEG ULOOWOELG. APXLKA AUECQ
KOOTN Tou BapUVoOUV TOUG EKULOBWTEG oTn Slampayudteuon Kol cupdwvia g AELTOUPYLKAG
uloBwong mpootiBevial otn Aoylotikd afla Tou pLOBWUEVOU TEPLOUCLAKOU OTOLKElOU Kol

avayvwpilovtal kad’ 6An tn Slapkela TG piobwong wg écoda picbwong.
4.16 Avayvwplon 008wV

Ta €006a avayvwpilovtal oto Babuo mou sival mBavo OTL Ta olkovouLkd odEAn Ba elopsloouv otnv
Etatpeia kol ta OXETIKA TMOOA Umopolv va PetpnBoulv aflomiota. Ta écoda eival kabBapd amd tov

$Opo pooTIBEPEVNC alag, TIG EKMTWOELG KAL TLG EMLOTPOEC.

H avayvwplon Twv 008wV yivetal wg g€Ng:

4.16.1 Mapoxn UNNPECLWV

To £€0060 anmd CUUPAOCEL TOPOXNG UTINPECLWY HE TIPOKABOPLOEVN TIUN avayvwpiletal pe Baon to
otad10 0AOKAPWONG TG UVAAAAYN G KATA TNV NUEPOUNVIA TOU LooAoYLOpOU. ZUudbwva He Th LEB0SO
auTh, To €0060 avayvwpilletal BACEL TNG avaloylag TwV UTNPECLWV TIOU £X0UV tapacxeBel LéxpL TNV
NUEPOUNVIA TWV OLKOVOULKWY KATAOTACEWYV, OE OXECN LE TO GUVOAO TWV UTINPECLWY TIOU TIPOKELTAL VA

eKTeEAEGTOUV.
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Otav 10 amotédecua TG cuvallayng mou adopd Tapoxr UMNPECLWV Oev pmopel va ektipnOel
Baowua, To €0060 avayvwpiletal HOVOV KATA TNV €KTOCN TIOU OL OVOYVWPLOMEVEG Samaveg elval

OVOKTHOLUEG.

Y& MEPUTTWOELS TTOU HETOPANOOUV oL QPXIKEC EKTIUAOELS TwWV £008wv, oL damdveg | o Pabudg
oAokANpwong, oL alayeg autég umopel va 0dnynoouv o aUNOELS 1) MELWOELS TWV EKTLLWIEVWY

£006wv ) Samavwy kat epdavilovtal ota €é0oda TN tepLodou.

4.16.2 MwARos ayabwv
Ta £o00da Kataywpouvtal Otav oL ouclaoTikol Kivduvol Kot wdENELEG TTOU AmMOopPPEOUV ATO TNV

KupLOTNTA TWV ayadwv éxouv petaBLBactel oTov ayopaoth.

4.16.3 Mepiopata

Ta pepiopara, Aoyilovtal wg €0o6a, o6tav BepeAdlwvetal To Sikalwpa eiompaéng Toug.

4.17 Kéotog Aavelopou

To k6oTo¢ davelopol avayvwpiletal wg £€0do tnv mepiodo mou mpaypatonoleital, cUpdwva YE TNV

Baotkn uéBodo tou AAM 23 «Kdotog Aavelopou».

5 Ene§nynHatikéG onUELWOELS Nl Twv ETAolwv Okovoprikwv Kataotacewv

5.1 Ynepadia

Agv onuewwBdnkav petaBoAEg otn Aoylotikn afla tng umtepadiag oe oxEan LE TNV TPONYoULEVN XpHon,
H Aoylotikn afila tng unepagiag tng Etatpeiag avaAvetal wg gENG:

MNMooda oc € '000 Anoppodnon NOTOS

coMm
Koéotog Ktongtv 1/1/2014 124.231
HELOV: ZWPPEVPEVN amMOpELWDN 0
Noylotiki aio tnv 1/1/2014 124.231
AyopEg 0
MelwoeLg 0
Anopelwaon xpRong 0
Kbéotog Ktriongtnv 31/12/2014 i 124.231
HELOV: ZWPPEVUEVN amMOpELWON 0
Noylotiki aio tnv 31/12/2014 124.231
E€ayopd mocootol BuyatpLkng 0
Anopodnaon Buyatpikng 0
Avacotaotpodr anmopeiwong 0
Kéotog Ktriongtnv 31/12/2015 i 124.231
HELOV: ZWPPEVUEVN amMOpELWon 0
Noyiotiki aio tnv 31/12/2015 124.231
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H Aoylotikn agla tng unepadiog tng etatpeiag apopd unepagia mou MPogkue amo Tnv anoppodnon

™¢ NOTOS COM o6mnwg daivetal Kal oTov Mopanavw mivaka.

5.2 Aula TTEPLOUGLAKA OTOLXELQL

Ta dula TtepLOUOLOKA Tou opilou adopouv ASELEG XPrioNG AOYLOULKOU KOl AOYLOMIKA TIPOYPALATAL,

KaBwg Kal Sikawwpata. H avaAuon twv AoYLOTIKWY aflwv AUAWVY TIEPLOUCLAKWY OTOLXEIWV TNG

Etatpeiag, mapouaotdletal otoug mivakeg mou akohouBouv:

Aula Meplouotaka Ztolxeia etapeiog

Mooa o< € '000 Almlwp‘ofm Mwef‘mm Noylwopkdé  Aowma  ZUvolo
Awavopng Sikatwpata

Kéotog Ktiongtnv 1/1/2014 5.739 6.705 3.848 2.195 18.487
HElOV: ZUoOWPEVUEVECG ATTOCPBEDELG (339) (4.183) (3.243)  (2.195) (9.960)
Noyiotiki aia thv 1/1/2014 5.400 2.522 605 0 8.527
Ayopég 0 115 10 125
MNwAnoeLc-Ataypadeg (339) 119 0 (2.195) (2.415)
Metadopég 0 38 38
AnooBéoelg xpnong 0 (1.381) (91) (1.472)
AnooBeoe nwAnBeviwy- 339 45 (165)  2.195 2.414
Slaypadeviwy

Kéotog Ktiong tnv 31/12/2014 5.400 " 6.824 " 4.001 10 16.235
JuoowpeLPEVEG ATOOBEDELG 0 (5.519) (3.499) 0 (9.018)
Noylotiki agia tnv 31/12/2014 5.400 1.305 502 10 7.217
AyopéEg 0 0 112 0 112
NwAnosLc-Alaypadec 0 (600) 0 0 (600)
MetadopEg 0 0 1 1
AnooBEoelg xprong 0 (572) (91) (1) (664)
ArtooBec:eLq TwANBEVTWV- 0 600 0 0 600
Slaypadevtwy

Kéotog Ktiong tnv 31/12/2015 5.400" 6.224° 4114 10 15.748
JuooWPEVUEVEG ATOOPBEDELG o" (5.491) " (3.590) (1) (9.082)
Noyiotiki aio tnv 31/12/2015 5.400 733 524 9 6.666
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H avdAuon Twv AoyLoTIKWV 0fLwWV AUAWV TIEPLOUCLAKWY OTOLXELWY TNG ETALPELOC, TAPOUGCLATETOL OTOUG

TlvaKeG Tou akoAouBoULv:

5.3 Evowpata nayla

H Aoylotiki afla twv mayiwv mou gpdavifovtol 6Tov LGoAoYLoUO, VLo TIG TTapoucLalOUEVEC TEPLOSOUC

avaAvUovtal we €€AG:

Ta evowpata mayla tng Etalpeiag avallovrtal we e€AG:

Evowpata MNayio

, EmutAa Ko AKwvntomnotn
. X . , Metadopikd A X |
lMooa ot € '000 Owoneda Kripia Mnxavipata uéoa Aoundg OELG UNO Zuvolo
g§omAopdg ektéleon

Kéotog Ktong v 1/1/2014 5.486 65.875 198 377 40.294 249 112.479
peiov: Zuocowpeupéveg AMooPEaoeLg 0 (22.150) (184) (375) (35.499) 0 (58.208)
KaBapn Aoyiotikn agia thv 1/1/2014 5.486 43.725 14 2 4.795 249 54.271
MNpocBrikeg 55 478 531 1.064
MNwAnoeLg 0 0 0 (161) (161)
Metadopég 430 (1) (43) (103) (383) (100)
Alaypadeg (687) (687)
AnooBETELG Xpnong (3.706) (6) 0 (1.262) (4.974)
AnooBéoelg mwAnBeviwv-6Laypadeviwv 499 1 42 338 880
Koéotoc ktiong tv 31/12/2014 5486°  65.673 1977 3347 40.508 397 112595
peiov: Sucowpeupéveg AMooBETELG o (25.357) (189) (333) (36.423) 0 (62.302)
KaOapn Aoyiotiki aia tnv 31/12/2014 5.486 40.316 8 1 4.085 397 50.293
MpooBrkeg 51 191 1.268 1.510
NwARoeLg 0 0 0 0
Metadbop£c " 637 0 1 616"  (1.409) (155)
Aaypadéc (2.775) (139) (18)" (13.174) (16.106)
AooBECELG XPiONG (2.690) (4) o (1.076) (3.770)
AnooBéoelg mwAnBévtwv-Slaypadévtwy 2.775 139 17" 13.232 16.163
Kéotog ktiong tnv 31/12/2015 5.486 63.586' 58' 317 28.141 256 97.844
HELOV: SUOOWPEVPEVES ATOGBETELS 0" (25272)7 (s4)" (316) (24.267) 0  (49.909)
KaBapri Aoytotki aia thv 31/12/2015 5.486 38.314 4 1 3.874 256 47.935

Katd tn Sldpkela tTwv mopouctalopevwy NEPLOdwY Sev EYLVE Kapla avampooapuoyr tng aflag Twy

OLKOTIES WV KaL TWV KTLPLwV.

Eml twv akwntwv g etaplag €xel eyypadel mpoonueiwon umobnkng mocol 19.732 xA. ywa

e€aodaAion KowompakTikol opoAoylakol daveiou To untoAouno Tou onoiou tnv 31.12.15 eival mocou

88.533 x(\..

5.4 EnevdlosLg o€ BuyatpLkég

310 KovSUAL mephappavovtal ol e€NG BUYATPLKEC:
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Mooa o€ € '000
Enwvupia Ouyatpikig

NOTOS INTERNATIONAL Ltd

Mooa o€ € '000
ApxH rteplodou

Au€noelg Metoytkou Kedahaiov Buyatpikwyv

Emiotpodn kebalaiov Buyoartp

AnopEelwon avayvwpLOPEVN OTA AMOTEAETHATA

NAgn neplédou

Moaod: o€ € '000

Enwvupia Zuyyevoug Emixeipnong

ECCO SHOES HELLAS A.E.
ONE OUTELET AE
SOFIA DEPARTMENT STORES LTD

Enwvupia Zuyyevoug Erxeipnong

ECCO SHOES HELLAS A.E.
ONE OUTELET AE
SOFIA DEPARTMENT STORES LTD

5.6

31/12/2015 31/12/2014
0
% OUMUETOXNG Xwpa ‘161 kepdAara % A Xwpa  16wa kedpdata
OGUHETOXIG
100,00% Kumpog 0 100,00% Kompog 3.790
H ETAIPEIA
31/12/2015  31/12/2014
4.163 5.410
438 350
KNG 0 (1.597)
(3.784) 0
817 4.163
5.5 EnevdUoEeLg 0 OUYATPLKEG-OUVOESEUEVEG ETALPELES
31/12/2015
% Zupp. Xwpa ‘1610t KepaA Mn Aod R 0 Aodop ,’ ',n FES | BP 66 ‘Ecoda ‘E§0bat
49,00% EAGSa 60 0 60 0 0 0 0
35,00% EAAGSa 2.656 5.883 I 3.121 88 6.260 M 4.003 r 3.707
50,00% BouAyapia (2.330) I 1.429 I 3.465 4.853 2.370 r 2.645 r 959
31/12/2014
% Tupp. Xdpa ‘1610t KepaA Mn ¢ 6 Kurhod ,' ', Bpayumps ‘Ecoda ‘E§obaL
49,00% EMGSa 60 0 60 0 0 0 0
35,00% EMGSa 2.361 365 2.725 88 641 4 643
50,00% BoulAyapia (645) r 1.666 r 3.545 2.536 3.319 r 484 r 1.199
NOWNEG MLAKPOTIPOOECEG AMALTAOEL
Ta TMOOAG Tou €XOUV QAVOYVWPLOTEL OTLC OLKOVOMLKEG KATAOTACELS adopoUV KUPLWG EYYUNOELG

MLOOWHEVWY KLWVATWV.

Mood o€ € '000
Aoopéveg Eyyunoelg

Nounég MokpompoBeopeg AALTIOELG

Z0volo

5.7

H ETAIPEIA
31/12/2015 31/12/2014
" 2.523 2.821
25 40
2.548 2.861

AvaBaAAopeveg GpopOAOYLKEG QUTOLTHOELG KOLL UTIOXPEWOELG

H avafal\opevn dopoloyia mou MPoKUMTEL and T MPOCWPLVES SLaOPEG KAl TIC OVAYVWPLOUEVEG

dopoloyLkég INULEG, avaAUEeTal WG akoAoLBwWG:
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Moaoa oc € '000 31/12/2015 31/12/2014 31/12/2015 31/12/2014

Anoutrioel  YNMOXPEWOELS AMALTAOE  YMOXPEWOELG ?:; 6500{ ?:; 6500{

Evowpata Ndyta 0 (3.372) 0 (4.376) 1.004 1.018
Ynoxpstfxcstq TLOPOXWV TIPOCWTTILKOU Adyw £§660U amo tnv 317 0 317 0 0 83
unnpeoia
MNpoBA£YeLg Emodalwv Antattoswy 562 0 562 0 0 294
MpoPAEYELG YLOL UTIOTIUNON CUUHETOXWV Kat Xpeoypadwyv 2.845 2.845 48
ZNULEG XPRoNG 7.164 10.258 0 (3.094) (2.980)
Tokol Saveiou 4,112 2.022 0 2.090 2.022
ZUvolo 15.000 (3.372) 13.159 (4.376) 2.845 485
TupPndopog (3.372) 3.372 (4.376) 4.376 - -
AvaBaArdouevn dopoloyikr anaitnon/ (uroxpéwon) 11.628 0 8.783 0

5.8 Anofépata

Ta anoBépata g Etalpeiag avallovrat wg €€Ng:

H ETAIPEIA
Mooa o€ € '000 31/12/2015 31/12/2014
Eumopelpata Kat UALKA cuckevaoiag 44875 49.836
MNapayyehieg amobepatwyv 1.127 1.021
L4
ZUVOALKI) PEUCTOTOLNOLUN agia 46.002 50.857
Meiov: MpoPAedin umotipnong 0 0
JuvoAwkr) KaBapr) peuotonotroLn agio 46.002 50.857
H Etatpeia €xel evexuplaopéva anobéuarta.
5.9 Anautoelg and neAATeG Kal AOUTEG EUMOPLKES OIOLTHOELG
To kovSUAL avolUeTal wg €§AG:
H ETAIPEIA
Mooa oc € '000 31/12/2015 31/12/2014
L L
MeAdrteg 9.617 6.586
Eruodoaleic mehdreg 5.134 5.437
ATALTI OELG OO TILOTWTLKEG KAPTEG 1416 564
MpaupdTLa ELOTIPAKTEA 1.335 1.113
F
ETLTay £ eLOTPAKTEEC (UETAXPOVOAOYNEVEG) 6.052 13.425
2UVOAO analtHoEWY 23.554 27.125
Meiov: MpoPAedn umotipnong (5.519) (5.534)
ZUVoAO KOLOaPWV ATLALTCEWV 18.035 21.591
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To oUvoAo TwV aVWTEPW amaltioewyv Bewpeital mwg eivat Bpayunpobeoung Anéng. H Aoylotikn aia
QUTWV TWV PBPaxumpoBeouwy XPNUATOOLKOVOULIKWY TIEPLOUCLAKWY OTolxeiwv Bewpeital mwg

npooeyyileL TNV eVAoyn atia Toug.

Mo OAeg tig amaltioelg tng Etalpeiag €xel mpaypoatonolnBel ektipnon twv evéeifewv yla mbavn

amopeiwon toug.

Oplopéveg amd TIC AMALTNCEL €XOUV UTOOTEL amopeiwon kot €xeL yivel oxetikry mpoPAedn. Ou
QITALTAOELS TTOU €XOUV UTtooTEL amopeiwon adopolv Kuplwg oe TeAAteg TnG Etalpeiag oL omolot

OVTLUETWTII{OUV OLKOVOULKEG SUOKOMILEG.

5.10 XPNHOATOOLKOVOLKA TIEPLOUCLAKA OTOLXELQ 0TV EVAoYN afia péow TwV anoteAecHATWY

Aev uTtdpyouV emevBUOELG OE UETOXLKOUG TITAOUG ELONYUEVOUG OE XPNUATLOTAPLO TOU £EWTEPLKOU.

5.11 Tapeiakd Ataféoipa kot Tapelakd looduvapa

Ta tapetakd Stabéoua kat Tapelakd wwoduvapa neplthappavouv ta akoAouba otoixeia:

H ETAIPEIA
Mooa oc € '000 31/12/2015 31/12/2014
AwaBéoipa oto Tapeio 255 297
AlaBéoipa oTig Tpamneleg 1.934 2.978
ZUvolo Tapelakwy SLafecipwy & LooSuvapwv 2.189 3.275

5.12 Nownég anattnoeLg

H avaAuon Twv Aoumwv otolXeiwv Tou KukAodopoUVToG eVeEPYNTLKOU €XEL WG EENAG:

H ETAIPEIA
Mood o€ € '000 31/12/2015 31/12/2014
Xpewoteg dtadopot 1.628 g 1.104
AnatLtroeLc aro popoug ’ 857 g 857
MpomAnpwBévta £§oda 1.832 1.125
Ayopéec umo mapahapn 1.154 1.325
Ermuodaleic xpewoteg
‘Ecoba XprOEWG ELOTIPAKTEQ 1.478 980
MpokataBoAég og MPounBeUTEG
Aoyaplacpol mpog anodoon Kat poKaTABoAEG
Nournol petafatikoi Aoyapracpol
ZUVOAO AOLMWV ANALTACEWV 6.949 " 5.391
Meilov: MpoPAedn umotipnong 0 0
ZUvoAo KOO pwWV AMALTHCEWV 6.949 5.391

43



5.13 Metoy)ko kedpaialo
To petoxikd kedpdlato tng etatpeiog tnv 31 AskepPpiouv 2015 amoteAsital amd 385.050 KOLWEG
OVOMLOOTIKEG LETOXEG, OVOMOOTIKAG aflag € 3,04, ol cuvolkng aflag € 1.170.552,00. ©OAeg ot
METOXEG Tapéxouv Ta (Sta Sikalwpata otnv ANPn LEPLOUATWY KAl OTNV amonmAnpwiun kepalaiou kat
avtutpoownevouv pia Prdo otnv lMeviki ZuvéAEUon TWV PETOXWV TNG €Talpeiag. Ol UETOXEC TNG

etalpeiag dev elval ELONYUEVEG O€ KATIOLOL OPYAVWHLEVN OYOpA.
5.14 Aountd amoBepatik

H petafBoln twv Aoumwy anobepatikwy afiag mapatiBetal oTov mivakao mou akoAouBst:

H ETAIPEIA
, ) Etdika &
, , Taktiko Extakta , )
NMooa o< € '000 , adopoAdynta 2Z0volo
anoBgpatiko anofepatikd i
anoBspatika
Ynéhouno v 31/12/2014 706 0 19 725
L4
IXNUATLOUOG artoOeUATIKWV 0 0 0 0
r
Alavoun omoBepoTikwy 0 0
Yrohouro v 31/12/2015 706 0 19 725

»  Taktikd AmoBepatiko
JUpdwva e TNV EAANVIKA epmopikn vopoBeaoia, oL eTalpeleg umtoxpeouvtal, anod ta KEpdn g Xprnong,
v oxnuatiocouv To 5% OOV TOKTIKO OMOBEUATIKO MEXPLG OTOU aUTO ¢Tdcel To €va Tpito Tou
KotaBAnpEVou LETOXLKOU Toug kedpalaiou. Kata tnv Stapkela Tng {wng NG eTalpeiag anayopsVeTaL N

Slovopr) Tou TOKTLKOU amoBepatikou.

» Adopoloynta kat Eldikwg PoporoynBévta ArtoBepatika
Ta anoBepatika and anaAlacocopeva tng dopoloyiag £€coba Kal ta anobspatikd popoloynbévta
KoT €L6IKO TPOMo adopolv £€006a AMO TOKOUG KOL TWANCELG CUUMETOXWV HN ELONYUEVWVY OTO
XPNUATLOTAPLO ETALPELWV KAl Ta omola ivat pun dpopoloynotpa rj €xel yivel mapakpdtnon ¢opou otnv
ninyn. Mépav Twv TuXov MponAnpwBevtwv ¢opwV Ta AMOBEUATIKA AUTA UTIOKELVTOL 0 pOpPOAOYnon
oTnV Mepimtwon Slavoung Toug. Itnv mapoloa ¢acn o OpAog Sev €xel mpoBeon va Slavelpel Ta
OCUYKEKPLUEVA QTIOBEUOTIKA KAl WG €K TOUTOU Oe AOYLOTIKOTIOWONKE N OXETK avaBoaAAOpUevn

dopoloyikn urtoxpéwan.

5.15 AOVELONOG

O Savelopog g Etatpeiag avaAletal wg €NC:
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Makponpo0sopeg AaVeLOKES

YnoXpewoeLg
Mood o€ € '000
Tpamellkog SaVELOUOG

Opoloyloka davela

ZUVOAO LOKPOTIPOBECHWY Saveiwv

BpayxunpoBeopeg AaVELAKEG YTTOXPEWOELG

Mooa o€ € '000
TpamelLlkog SAVELOUOG

OpoloyLokd aveto

ZUvolo BpaxunpioBecpwv Saveiwv

Z0volo Saveiwv

H ETAIPEIA
31/12/2015 31/12/2014
0 9.000
137.033 88.533
137.033 97.533
H ETAIPEIA
31/12/2015 31/12/2014
7.752 47.832
0 0
7.752 47.832
144.785 145.365

Ol nuepopnvieg AnEng Tou cuvorou twv Saveiwv Tng Etatpeiag éxouv we e€ng:

Aoavelopdgtnv 31/12/2015
Mood o€ € '000

1 €tog Kat Alyotepo
Metag¥ 1 ko 5 eTtwv

Avw Twv 5 gTwvV

Aavewopdgtnv 31/12/2014
Mooa oc € '000

1 €tog Kat Atyotepo

Meta€U 1 Ko 5 eTtwv

Avw Twv 5 gTwv

Tpame(ikog OpoloyLaka ,
SaVELOMOG Savela ZGvoho
7.752 0 7.752
0 137.033 137.033
0 0 0
7.752 137.033 144.785
Tt R s
47.832 0 47.832
9.000 88.533 97.533
0 0 0
56.832 88.533 145.365

H ektipwpevn eAoyn afia twv tpamnelikwy Saveiwv dev SladEpel amod tnv AoyLOTIKN Toug atia.

5.16 MNpopunBsutég kat cuvadeic UTIOXPEWOTELG

AdopoUlV KUPLWE UTIOXPEWOELG OE TPOUNBEUTEC Kal cUVAPELG UTTOXPEWOELS Kol avaAUovtal we e€NG:
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H ETAIPEIA

NMooa o< € '000 31/12/2015 31/12/2014

MpounOeutég 41.512 44,501

Mpapudtia TANpWTEa 0 0

Erutayeg I'I?\npwts'ec 2153 1.942

(ueTaypovoloynuEVEG)

ZUVOAO UMOXPEWOCEWV 43.665 46.443
5.17 Nouwnég BpaxunpoBeoeg UMOXPEWOTELG

Ot Aownég BpaxunpdBOeoueg uTOXPEWOELG TEPLAABAVOUV:

H ETAIPEIA
Mood o€ € '000 31/12/2015 31/12/2014
MpokataBoAég mehatwy 3.468 2.931
MuioBol kot nuepopioBla mMinpwtéa 156 37
Acdoliotikol opyaviopot 1.139 1.272
Nourot ¢popol (mAnv popou eLoodruatog) 3.432 3.062
AsSouleupéva £€oba 2.002 1.372
‘Ecoba emopevng mepLodou - EmyopnynoeLg 0
Noumég BpaxumnpoBeopeg YTOXPEWOELG ’ 1.764 1.232
ZUVOAO UMOXPEWCEWV 11.961 9.906

5.18 KUkAog epyaciwv
OL mwAnoelg tng Etatpeiog avalvovtal wg e€nc:
H ETAIPEIA

Mooa ot € '000 31/12/2015 31/12/2014
‘Eooda amo nwAnoeLg ayabwv 116.327 126.823
‘Ecoda amnod mapoyf UMNPECLWY 1.345 1.245
Zuvolo 117.672 128.068

5.19 Avaluon £§686wv ava katnyopia

Jta €€08a TWV AELTOUPYLWY TNG KATAOTAONG AMOTEAECUATWY eEpAauBavovtal:




Mooa oc € '000

K6oTtog amoBepdtwy avayvwpLopEVO we

£€0do

Anopeiwon anoBsudtwv
Anooféaoelg

MNpoBAéeLg anafiwong amoBeudtwy
MNpoBA£YeLg

JuvaAAaypoTikég Stadopeg

Evolkia AELTOUPYLKWV ULoBwoewv
DOpoL-TéAn

AuolBéc & £€06a mpoowrikoU
ApoLBég & £€0da Tpitwv

EmuokeVEG KL GUVTNPNOELG TIAYLWY
‘E€oba Stadruong

MNapoxég tpitwv

AcddAotpa

Aladopa £€oda

20volo

Mooa ot € '000

K6oTtog amoBepdtwy avayvwpLoUEVO wG

£€0bo

Aropeiwon amoBeudtwy
AnooBéoelg

MNpoPAcYeLc anaiwong amobepdtwy
MpoBAEYeLg

JuvoAaypatikég StodopEg
Evoikia Asltoupylkwv pLobwoswv
DOpoL-TEAN

AuoLBEg & £€06a tpoowrLkoU
AuoLBEc & £€oba Tpitwy

EmiokeVEG KOL CUVTNPAOELG TTayiwv
‘E€oba SLadruong

MNapox£g tpitwv

AoddAotpa

Alddopa £€oba

Z0volo

H ETAIPEIA

31/12/2015
Kootog NwAnoswv }\slfzzf):iaq Eéoba ALOLK?nKﬁC Z0voAo
AlaOéoswg Aertoupylag
69.387 0 0 69.387
0 0 0 0
0 3.823 611 4.434
0 0 0 0
0 0 0 0
0 0 0 0
0 11.290 510 11.800
0 785 250 1.035
0 20.864 3258 24122
0 2.818 1.022 3.840
0 686 176 862
0 3.118 4 3.122
0 2441" 660 3.101
0 10 357 367
0 1.662 534 2.196
69.387 47.497 7.382 124266
31/12/2014
Kéotog NwARcewv Astfzzi:iac Eéoba Al.Ol.Kr']thI"]C Zuvolo
AwaBéoswg Aetroupylag
75.366 0 0 75.366
0 0 0 0
0 5.714 732 6.446
0 0 0 0
0 o 1925 1.925
0 0 0 0
0 12230 498 12.728
0 920 248 1.168
0 22540 3.946 26.486
0 2.828 1.003 " 3.831
0 719 160 879
0 1.856 14 1.870
0 2921 696 3.617
0 4 367 371
0 3.861 657 4518
75.366 53.593 10.246 139.205

Ta £€06a mou avayvwpiotnkayv yla mapoxEg os epyalopévoug avaluovtol we akoAolBwc:
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H ETAIPEIA

Mooa oe € '000 31/12/2015 31/12/2014
MuoBol, nuepopiodia & srudodpata 18.935 g 20.092
‘E€oda KoWwVLKNG achAALong ’ 4.586 5.125
Juvtaélobotikég mapoyxEG (mpoBALPeLg) 0 53
AnolnpLWOoELg amoAuong 535 1.149
Nounég mapoy€G og epyaloUEVOUG 66 67
Zuvolo 24.122 26.486
5.20 AA\a £0060 EKMETAAAEVONG

Ta dMa £006a ekpeTdAAeuong meptAappfavouv:

H ETAIPEIA

Mood o€ € '000 31/12/2015 31/12/2014
Képdn anod nwAnon evowpatwy mayiwy
Evoikia AelTtoupyLlkwy ULobwoswv 1.512 1.516
‘EcoSa amod mapoyn UMNPECLWV 1.737 1.479
EKMTwoeLg mpounBeutwy e€wTtepLkol 450 521
‘Ecoba emLyopnynocwy - emS0Tnoewv 4 135
JuvaAhaypatikeg AtadopEg 0 3
arolnuiwon anod acpoALoTLKEG 34 31
Nounad éc0o06a ’ 1.143 1.816
Zuvolo 4.880 g 5.501

5.21 AA\a £€08a ekpeETAAAELONG
Ta dA\a £€0da ekpeTalAevong meplapfavouv:
AN\ £€06a EKUETAAEUONG H ETAIPEIA
Mooa oc € '000 31/12/2015 31/12/2014
MpoPAédelg yia emodaAeLeg 294 5.953
EMeipara anoypadwv 328 g 452
Yriotipnon enoBspdtwy 0 g 1.188
Kotaotpodég epmopeupdtwy Kat mayiwv 0 g 34
SuvoA\ay HLaTLKEC SLadopEg 103
Nouna 27 261
Sovoho i 752 7.888

5.22 XPNLOTOOLKOVOLLLKA amoTeEAEoaTa

To XPNUOTOOLKOVOULKA amoteAéopata avaAlovTal wg ENC:

>  XpNUOTOOLKOVOULKE £€06a
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H ETAIPEIA

NMooa o< € '000 31/12/2015 31/12/2014
Tokol €€oda 7.524 7.780
Aladopa £€oda tpamelwv 873 1.269
MpounRBELEG EYYUNTIKWY ETILOTOAWY 300 333
30voho . 8.697 9.382
>  XpNUOTOOLKOVOULKA £006a
H ETAIPEIA

Mooa oe € '000 31/12/2015 31/12/2014

TokoL écoda 5 3

Meplopata 0 1.102

YTOTLUNGN CUUUETOXNG 0 0

Képdn anod nwAnon

. 0 0
Buyatplkng
F L
Z0volo 5 1.105
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5.23 ®Dopog elcodnpatog

To KovSUAL Twv amoteAeopdtwy avaAletal we e€NG:

Mooa ot € '000

Tpéxwv Mopog
Tpexwv Dopog
Awadpopeg Dopoloyikou EAEyyou
Dopog anobepatikwyv
AvaBaAropevog Dopog

- avaBalopevog dopog xprnong
Zuvolo

Edappootéog popoloylkdg ouvteAEOTAG

Képdn/(Inpieg) mpo popwv

Dopog elcodrparog Bacel epappootéov
dopoloyikol cuvteleoti (1)

Nood $pépou nov avaloyouv oe

Dbpol LoOSNLATOG TTPONYOU EVWVY XPrOEWV
Dbpog emti un dopoloyikd eKMeCTEWY Samavwy
Dbpog and Sladopd CUVTEAECTWY EMOUEVWV
XPNOEWV

Nounol dpopot

Z0volo (2)

Z0volo (1+2)

31/12/2015 31/12/2014

0 0

0 47

0 200

(2.772) (732)

(2.772) (485)
29,00% 26,00%

(14.941) (21.802)

(4.333) (5.669)

0 47

1.561 4.937

0 0

0 200

1.561 5.184

(2.772) (485)

5.23.1 TMpooapHOYEG OTA KEPSN VLA TLG TOUELOKEG POEG

OL TpOCOPUOYEG OTa KEPSN yla TNV avauopdwon TwV OAMOTEAECUATWY Yylad TOUG OKOTOUG TwV

TOUELOKWY POWV avaAlovTal we eENG:
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ETAIPEIA

Mooa o€ € '000 onu. 1/1-31/12/15 1/1-31/12/14
Mpooapuoyéc ota Képdn yra:

AOOBECELG EVOWUOTWY TAYLWV OTOLXELWV 3.770 4974
AnooB£oelg AUAWY MEPLOUGLAKWY OTOLXELWY 664 1.472
(K€pdN) / TnuLEg amd MwANon EVowUATWY i (5) " (41)
Tayiwv otoLxeiwy

(K€pBN) / TnULEG amd TNV MWANGH CUYYEVWVY 0 0
ETUXELPAOEWV

(K€pSN) / InuLEC artd cuvaAAQYATLKEG " (95) d 16
SladopEg

MpoPAEPelc-AoeLWOELG-OlaypadEg 3.783" 7.878
‘Ecoba amd KpOTIKEG EMLXOPNYNOELG 0 0
AnoTéAECUA OO KOLVOTIPOELEG 0 0
‘Ecoba and pepiopata 0 (1.102)
‘Ecoba Tokwv (5) (3)
‘E€0da TOKWV 7.529 7.780
Avaloyio armoTeAECUATOC CUYYEVWV 0 0
ZUvolo 15.641 20.974

6 kool Kot TOATIKEG Staxeiplong KvdUuvwvy
H Etalpeia eivol ekteBelpuévn o YPNUATOOLKOVOULKOUG KIvEUVOUG OTwG o Kivouvog Tng ayopdg
(SLakupavoelg oTLG CUVOAAAYLOTIKEG LOOTLULEG, TOL ETLTOKLA, Ol TUUEG TNG AYOPAS KTA), O TILOTWTLKOG

Klvduvog kat o Kivbuvog peuoTtotnTag.

To XpNUOTOOLKOVOULKA PEoa TnG Etalpeiag amoteholvral kuplwg amd katabéoeslg oe tpaneleg,
Swalwpota umepavaAnyPng o TPAMEES, EUMOPLKOUE XPEWOTEG KAl TILOTWTEC, Heplopata MAnpwTEa

KOl EMEVOUTLKO XOPTOPUAAKLO LETOXWV.

H moAwtikny Siaxeipiong kwwduvwv edapuoletat amd tn SievBuvon Treasury tng Etalpeiag. H

Stadikaoia mou Ba akolouBeital ival n mapaKATwW:

» Aflohoynon twv KwoUVwvV Tou oxetilovtal He T SpaotnploTnTEG Kal TIG AELTOUpyleg TG

Etatpeiag,

» oxeblaopog tng pebodoloyiag Kat emtAoyn TwV KATAAANAWY XPNUOTOOLKOVOULKWY TPOTOVIWY yLa

™V Helwon Twv KSUVWV Kat

» ektéleon/edapuoyn, cvpdwva pe tn Sladikaoia mou €xel eykplBel amd T Sloiknon, TG

Stadikaoiag Slaxeiplong KvSuvwy.

H Etawpeia dev mpaypatomnolel cuvaAAQYEC OE XPNUATOOLKOVOLKA TTapaywya.

6.1  ZuvaAAaypoatikog Kivéuvog
H &eomolouca Béon twv mpoidviwv NG Etalpelag oOTIC ayopec Twv Xwpwv e acBevéotepa
vouiopata, mapéxel otnv Etalpeia tn Suvatdtnta WETAKUALONG TWV SUCUEVWV ETUTTWOEWV TWV
S10popoTOLNCEWY TWV CUVAAAYUATIKWY LOOTIULWY, HE TNV avtioTown avénon otnv TR nwAnong

Twv npoiovtwv. O otdxog tn¢ Sloiknong gival n e€LlooppPOMNGCN TWV AMALTHCEWV KAL TWV UTIOXPEWOCEWV
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TOU OMiAOU, KATA VOULOUA, CUVEKTLLWVTACG, TAUTOXPOVA, TO KOOTOG TNG XPNUatodotnong os acBevn

vouioparta.

H Etatpeia &ev mpoayopdlel ) mponwAei cuvalaypa.

6.2 AvdAluon svaodnoiag kivéuvou emtokiou
OL mAeioteg TOKODOPEG ATIALTAOELG KAL UTIOXPEWOELS TG Etalpeiag Stacuvdéovtal Pe KUUOLVOUEVA
erutokia (Euribor), mou mpocappolovral otig SladoponoloUpeveg cuvBnkeg tng ayopds. H Etaipeia

OEV XPNOLULOTIOLEL XPNLOTOOLKOVOULIKA TIOpAywYQ.

Tnv 31n AekepPpiov 2015, n Etaipeia eival ekteBeipévn otig LeTOBOAEC TNG AYOPAC TOU EMLITOKIOU

o0oov adopd tov Tpanslko Savelopd Tng, o onoiog UNdKeLvTalL o PETABANTO MOCOOTO EMLTOKIOU.

O mapakATw Tivakog mopouclalel TNy evalcbnoia Tou amoteAéopaTog TNG XProng kabwg kat Twv
6ilwv kedoAaiwv o pa Aoyik petaBoAn Tou emttokiov tng T@éewe tou +0,5% 1 —0,5%. Ot aAAayEg
OTOl ETILTOKLAL EKTIMATAL OTL KlvoUvTol o€ pio Aoy BAon oe oxéon Ue T mpoodateg GUVONKESG TG
ayopdg. Mo tov umoAoyLopo €xouv AndBel urt’ dPv Ta Sdvela tng etalpeiag mou Tokilovtal pe Baon

to Euribor 3urvou (nap.5.15).

AU&non Euribor + | Meiwon Euribor -

Moo6 daveiou | Tokol XpRong 0,5% 0,5%

Adveia pe Baon Euribor 3urjvou 144.785 7.524 8.248

6.800

6.3 AvaAucon ToTwTtikol KvéUuvou
H €kBeon tng Etalpeiag éoov adopd TOV MIOTWTLKO Kivéuvo TEPLOPIlETAL OTA XPNLOTOOLKOVOULKA

TIEPLOUCLOKA (HETa) TTOU adpOPOUV EUTIOPLKEG ATTALTH OELG.

H Etalpeia ¢ppovrilel va cuvalldooetal e Tpitoug ol Kplvovial wg POoG TNV TILOTOANTITIKY TOUG
kavotnta. H €kBeon og MoTwTKoUC KvdUvoug mapakoAouBeital kat afloloyeital oe cuvexn Baon,
WOTE N XopnyoUUevn mioctwon va pnv umepPaivel to avad MeAATn oploBév TOTWTLKG Oplo. Agv

voiotatal onuavtiki €kBeon og TOTWTIKO Kivouvo Ml evog duaotkol f VOULKOU TIPOCWIToU.

H uéylotn €kBeon tng Etalpeiag oe moTwTkoUG KIvEUVOUG O€ TIEPIMTWON TOU oL avtloupBaAAopevoL
Sev EKTTANPWOOUV TIG UTIOXPEWGELG TOUC, avépxetal, katd tnv 31" AskepBpiov 2015, oto Moodv Twv

QTALTACEWY, OTIWG AUTEC AMeLKOVi{ovTal oToV LooAOYLoUO, oTh apaypado 5.9.

6.4 Avaluon KlvéUVou peuoToTnTOG
H Slayxelplon TG peEUOTOTNTAC EMITUYXAVETOL UE TOV KATAAANAO cuvSuacouo xpnuatikwyv Slabecipwy
KOl EYKEKPLUEVWVY YPOUUWY TPATIE(KWY TILOTWOewWV. H Aloiknon tng Etalpelag ylo TNV avIlpLeTwion
KWWoUVWVY peuototntag dpovtilel va pubuilel avaloya to UPOC TWV XPNHATIKWY Stabecipwy Kal va

e€aodalilel emapkwe TV UTTAPEN SLABECLUWY YPOUUWY TPATIEILKWV TILOTWOEWV.
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H ANKTOTNTA TWV XPNHOTOOLKOVOULKWY UTtoxpewoewv tnv 31" AskepPpiou 2015 yio tnv Etatpeio
avoAvetal otnv napdypado 5.15. OL UTIOXPEWOELG TIPOC TPOUNBeUTEG avapévetal va e§odpAnbolv
EVTOC TNG EMOUEVNE XPHONG, EKTOC TwV MpopunBeutwyv mapakatadrkng mov Ba e€odAnBolv povo av

nwAnBolv ta anobéuatd Toug.

7 NpooBeteg MAnpodopieg Kal EMeEENYNOELS
7.1 ZuvaAAay£g Kol UTLOAOLTTOL CUVOEOLEVWV LEPWV

7.1.1 ZuvaAlayE£g LE CUVOEOHEVA LEPN
NemTopEpELEG TWV cuUVOANaywV PETOED TNG ETALPELOG KOL TWV CUVOESEUEVWY UEPWY ATIO EUTTOPLKNA

SpaotnplétnTa mapatiBevral KATWTEPW:

Mood o€ € '000 H ETAIPEIA

‘Ecoda 31/12/2015 31/12/2014
QuyaTtpLKEG 0 4,772
Juyyeveig (avaloyLikr) evomoinon) 0 0
Zuvolo 0 4.772
‘E€0Sal " 31/12/2015 31/12/2014
QUuYaTPLKEC 0 3.599
Juyyeveig (avahoyLkr evomoinon) 0 868
Z0volo 0 4.467

OL MWANCELG TWV EUTMOPEUPATWY OTA cUVEESEUEVA UEPN EYLVOV OTLG KAVOVLKEG TIUEG TTWANCEWV TNG

Etailpeioag

7.1.2  Anoutroslg/ YROXPEWGCEL; CUVSESEUEVWV HEPWIV

NEMTOUEPELEG TWV UTIOAOIMWY HETALD OUVEESEUEVWY HEPWV TTAPATIOEVTAL KATWTEPW:

Mood o< € '000

Ewonpaktéa
QuYaTPLKEC

Juyyeveig (avaloyLkr evomoinon)

Z0volo

MAnpwrtéa
QUuYaTPLKEG

Juyyeveig (avaloyLkr evomoinon)

Z0volo

H ETAIPEIA
g 31/12/2015 31/12/2014
4528
0
4.528
g 31/12/2015 31/12/2014

Kapia eyyunon &ev €xel 600ei N AndOel amod ta avtioupuParopeva pépn.
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7.1.3 Noapoxég Bactkwv SLEVOUVTIKWVY OTEAEXWV

Ot apotBEC TwV PeAwV Tou AtolknTikou TupBouliov culntolvtal kot eykpivovtal otnv EThola TakTikn
Fevikn ZUVEAEUON TWV HETOXWV. TA AMOTEAECHATA TNG XPAONG EMLBAPUVONKAV LE OUOLBEC TWV HEAWV
tou Atowkntikou ZupPBouliou Tng Notos Com, pe tood € 401 XA, yLa Ta TEOCEPA EKTEAEOTIKA LEAN TOU
A.3. TIOU TTAPEXOUV TIG UTINPECILEG TOUG WG Mevikol AleuBuvtég kKAadwv f SleuBuvoswv (ApolBég yla to

2014: €437 xI\.)

Agv vdlotavtal aAeg Samdveg MANV Twv poavapePoUEVWY apolBwy mou va adopolv Steubuvtika

oteA€Xn Tou opilovu.

7.2 EVEEXOUEVEG UTIOXPEWOELG

7.2.1  Avéleykteg GOpOAOYLKA XPHOELG

OL KOTWTEPW TtaPaTIOEUEVEC XpNOELS TG ETatpeiag kal twv Buyatplkwv authg dev éxouv eleyyxBel amnod
TG POPONOYLKEC OPXEC UE GUVETTELQ VAL UTIAPXEL TO evEeXOUEVO eTILROANC MPpdoBeTwy GdpwV KATA TOV
Xpovo mou Ba efetacBolV kal Ba oplotikomownBouv. H ékBaon Twv dpopoloyikwv eAéyxwv Sev lval
Suvatdv va mpoPAedBel oto TaPOV OTASIO KAl WG €K TOUTOU Oev £ylve OMOLASNTIOTE OXETIKN

TiPOPAEN OTLC OLKOVOULKES KATAOTACELG.

Mo tn xpron 2015 6nwg Kal yla T Tponyoupeves (2011-2014) n Etawpesia €xel unayxBel oto
dopohoyikd €leyxo tTwv OpkwTtwv EAeyktwv Aoylotwy, OnMwg TpoPAENeTaL and TG SLaTtAelg tou
apBpou 82 map. 5 N. 2238/1994. O €heyxo¢ autog Bpioketal o €€EMEN Kal TO OXETIKO HOPOAOYLKO
TUOTOTOWNTIKO TIPOPAEMETAL VO XopnynBel HeTd TN ONUOOCLEUON TWV OLKOVOULIKWY KATAOTAOEWV
xpnoewg 2015. (Av péxpL tnv oAokAnpwon tou ¢opohoylkou ehéyxou mpokUPouv TPOoBEeTeG

$OpPOAOYIKEG UTIOXPEWOELG EKTLLOUE OTL AUTEG Sev Bal lOKICOUV 0UGCLWON EMISPOON OTLG OLKOVOULKEG

KOTOOTAOELG).
AVEAEYKTEG
Enwvupia ®DopoAoyLKEG
Xpnoetg
NOTOS COM 2YMMETOXEZ A.E.B.E 2010
NOTOS IN’TERNATIONAL Ltd (kat 2007-2015
Buyatplkeg)

7.2.2  Enidikeg unoBéosLg
Aev ekkpepoUV o BApog TnG Etalpiag Sikaotikég Sladopég r dlaltnoieg, mou va pmopouv va

€MLPEPOUV OUOLWOELG EMLMTWOELG OTA OLKOVOULKA AMOTEAECUATA TNG.

7.2.3  NOWEG EVOEXOEVEG UTIOXPEWOELG

Aev udlotavral.
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7.3 Asopevoelg

7.3.1  Eyyuntikég eTULOTOAEG
H etoalpeia €xel ekSWOEL €YYUNTIKEG ETILOTOAEG KOAAG €KTEAECONG UTEP EKULOOWTWV AKWVATWY
(moTwTég), KaBWE emiong Kal EyyuNnTIKEG EMLOTOAEG yla TNV KOAN EKTEAECH TWV CUUBACEWV LE TOUG

TPOUNBOEUTEG.

AVOAUTIKA OL EYYUNTLKEC ETLOTOAEG TNG £TALpEiag avaAlovtal we e€NG:

H ETAIPEIA
Mooa o€ € '000 31/12/2015 31/12/2014
KaAAg extéleong 4.757 10.761
Kori¢ mAnpwing (mpog mpopnBguTég) 8.785 4.360
13.542 15.121

7.4 ApLOAG amaoXOAOUHEVOU TTPOCWTILKOU

O aplBuo6G Tou anmacyoAoUEVOU TIPOCWTTLKOU OTO TEAOG TNG XProNG ATAV:

H ETAIPEIA
31/12/2015 31/12/2014

ApLOUOC TPOCWILKOU 1.272 1.421

7.5 FEyovoTta HETA TV NUEPOUNVIC TOU LGOAOYLOOU

Tov Anpidlo tou 2016 nABape oe oupdwvia HPE TG XPNUOTOSOTPLEC TPAMElEG yld TNV
avaypnuotodotnon twv Savelwv pO¢ HE HEIWON TwWV EMTOKIWV KAl €MEKTAON TOU XPOVOU
QTTOTANPWHUING TWV. ZUYKEKPLUEVA oupdwvnOnkav ta €€NG :

1. Avayxpnuatodotnon tou udlotapévou Kowvol Opoloylakou Aaveiou Uoug 88,5 ek eupw yla
5 €tn pe SuvatdtnTa EMEKTAONG yLa ML MAEOV 3 €T, HE TtepLOWPLO ETILTOKIOU 2,75% yLa ta U0 pwTta
€1n, 3% ylo Ta Tpla emopeva kat 3,25% yla ta tpia emopeva, pe kepalalomoinon HEPOUG TWV TOKWVY
yla T TPWTA TECOEPA XPOVLA Kal e eTAOLEG SOoELG kKepalaiou amod 1 ek Tov deUTepo Xpovo PEXPL 3,3
€Kk (KOA 1)

2. Metatpony moooU 48,56k  gupw amMO TIC UPLOTAUEVEG Xpnuatodotnoelg ya keddAalo
Kwroew oe Kowo Opoloylako AAvelo pe Toug iSloug 6poug tou tponyoupevo KOA-1.

3. N£o koo opoAoylakd SAVELO TOGOU 6,7 €K EVPW yLa KEGAAALO KLV GEWG, TPLETOUG SLAPKELOG
Kol pe meplBwplo emttokiov 3,75% yla ta U0 mpwta xpovia Kot 4,25% tov Tpito Xpdvo Kol TANPWTED
OTO TEAOG.

4, Alatripnon tng xpnuatodotnong mocou 6,3 ek eUpW yLO KEGAAALO KIVHOEWG EVAVTL EMLTAYWV
o€ Mooooto kaludng 100%.

Ao tn ocuvpdwvia aut mpokUTTEL adevdg XaUNAOTEPO TOCO TOKWV Kad' OAn Tn SLdpKeEld TWV
Savelwv (mood 10 ek gupw yla TO TPWTIA TECCEPA XPOvia) OdeTEPOU €va ONUAVIKO TOCO
PEUCTOTNTAG TNG TAfEWC TwV 20 €K €UPW ELSIKA Yyl TA TECOEPA TPWTA XPOVLA, AOYW HELWHEVWY
neplbwpiwv aAAd Kal TNG KEGAAALOTOLOEWG UEPOUC TWV TOKWV TIOU OE GUVSUAOUO KOL HE TNV
npaypotomnolnBsica avfnon tou petoxikol kedadaiou pe petpntd LYPoug 2,341 ek supw Kal T
UELWHEVA evoikia TTou Ba kaTtaBAANOVTAL OTLG ETALPELEC OKLVITWV OO TIC OTMOLEC ULOBWVEL N eTaLpEia




To Kotootiuata notosgalleries kat notoshome otnv ABrva kol notosgalleries otov Melpatd Ba
avéADel ouvolikd oto Tooo twv 30 ek eupw Kal Sivel otnv etalpeia tnv dSuvatdtnta avamtuéng Kal
UAOTIOLNONG TOU ETLXELPNUOTIKOU OXESIOU TIOU €XEL EKTIOVIOEL KAl KATOOETEL OTLC TPATEeLEC.

H Etalpeio améktnoe tnv amokAelotiky 61dBeon otnv EAGSa twv £6wv veavikng &véuong tng
OMEPLKAVIKAG eTalpeiag American Eagle Outfitters. Ta €i6n autd eival emwvupa, ApLotng moldTnTaAg,
TPOOLTAG TIMAG KAl LKAVOTOLNTIKOU TeplBwpiou HIKTOU KEpdoug. ‘Hn amod tov OktwRplo tou 2015
Aettoupyel éva peydlo kataotnua (527 tw) oto Athens Mall, and tov Anpikio tou 2016 Aettoupyel éva
peyalo corner (250tu) oto LoOyelo tou moAukataotiuatog NOTOS GALLERIES tng ABrAvag evw amo to
YentéuPplo tou 2016 Ba Asttoupynosl éva peydlo katdotnua (1.000ty) otnv Epuol Tov MO €UMOPLKO
6pouo tng ABnRvag. Evidg tng emopevng TevtaeTiag mMPoBAEMETAL va Aeltoupyolv meploocoTepa amo 15
onueio mwAnong.

Mépa twv Ndn avadpepbévtwy yeyovotwy, Sev UTIAPXOUV GANOL LETAYEVEOTEPA TWV OLKOVOULKWV
KOTOOTACEWV YEYOVOTQ, Ta omoia va adopouv tnv etalpia, ota omola emBarletal avadopd and ta
Atebvn Npdtuma Xpnuatoolkovoutkng Avadopdg.

Knoiowd, 22 Auyouotou 2016

O Avtutpoebpog tou

As O A/vwv 20pBoulog O OKovouLKOG A/vTng H A/vtpla tou Aoylotnpiou
Ap. K. Touvapdag Muy. AG.NanaéAAnvag Kwv/vog A. Ndoxog EAwoapet K.
NpwtoouyyéAou
A.A.T. AK 034940 A.AT. AK077346
A.A.T. AK 034986 AL KOO,162110
Kumplakig. Anp. Ap. AS. OEE 17209 Ap. AS. OEE 21149
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