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CMETKA - v

‘Ex0eon AvegapTnng OpkwTig EAéykTpiag AoyioTpiac

Mpog Toug MeTdxoug TnG ETaipeiag EAEMKA EMMNOPIKH TEXNIKH & TOYPISTIKH A.E

‘Ex0gon EAtyYou eni TV XpnuaTooikovouik®v Karagrasewy

EAeYEaME TIG OUVNUUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC TNG Etaipeiag EAEMKA EMIMOPIKH
TEXNIKH & TOYPIZTIKH A.E, o onoieg anotehoUvTal and Tnv karaoTaon XpnUaTOOIKOVOIKFG
Beong Tng 31™ AekepPpiou 2015, TIC KATAOTACEIC GUVONIKOU €1008AKATOC, WETABOAGY 18iwV
KEPAAQiWV Kal TAPEIGKOV POWV TNG XPNOEWG Mou €ANEE TNV nuepounvia auTh, kaBwg kal nepiAnyn
OMNHAVTIKWV AOYIOTIK®V apX®v kai HEBOSWV Kal AOINEG ENeENYNHATIKEC NANPOPOPIEC.

EuBivn Tng Aloiknong yia Tig XpnpaTooikovopikég KataoTaceig

H Oioiknon €xer Tnv euBlvn yia Tnv kartdpmion kar  €UAoyn napouciacn autev TV
XPNHATOOIKOVOUIK@WY ~ KATAOTAOEWV OUPNQwva pe Ta Aiebvh MpoTuna XpNUATOOIKOVOUIKAG
Avagopac, onw¢ auta éxouv uloBeTnBei and TV Eupwnaikh ‘Evwon, onwc ka YIQ EKEIVEC TIC
ECWTEPIKEG BIKAIGEG, mou n dioiknon kaBopilel WG anapaitnTec, WoTe va kabioTatal duvatn n
KAaTApTION XPNHATOOIKOVOHIKOV KATAOTACEWY anaMdypévwv and ouciodn avakpiBea, nou
opeileTal €iTe o€ AnNATn eite og A&OoC.

EuBUvn Tou EAgykTi)

H 8ikr) pag euBlvn eival va ekPPACOUPE YVOUN €Mi QUTMV TWV XPNHATOOIKOVOUIKGOV KATAOTAOEWY
Me Baon Tov éAeyx0 pag. Aievepynoape Tov Aeyx6 pag oUugwva pe Ta Aiedvry MpoTuna EAEyyou.
Ta npdTUNa QUTG aNAITOUV Va CUPHOPPWVOACTE HE Kavoveg OeovroAoyiag, kaboC Kal va
oxediafoupie kar SievepyoUpE Tov EAEYX0 HE OKoMd TNV andkTnan euAoyng SIacpAAIoNC yia To €av ol
XPNHATOOIKOVOUIKEG KATAGTACEIG €ival dNaAayHEVEG anod ouaidn avakpipeia.

O €\eyxog nepiAapBavel Tn Sievépyeia S1adIKACIMV YIa TRV ANOKTNON EAEYKTIKWY TEKUNPIWV, OXETIKA
HE Ta Nood Kal TIG YVWOTOMOINCEIG OTIG XPNUATOOIKOVOUIKEG KATAOTACEIG, Ol eMAEYOUEVEC
diadikaoieg Baoifovral oTnv kpion Tou eAeykTH nepIAapBavopévng TNG eXTIHNONG TWV KIVOUVV
0UCIWBOUG AVAKPIBEIAG TWV XPNHATOOIKOVOHIKWV KATAOTACEWY, MOU OPEIAETAl ETE GE ANATN EITE OE
AaBoG.  Kard Tn Slevepyela auT@V TV EKTILNOEWV KIVEUVOU, 0 eAeYKTAG €EETAlEI TIC ECWTEPIKEG
OIKAIDEG Mou OxeTifovTal WE TNV KATAPTION Kal €UAOYN NAPOUGIacn TwV XPNHATOOIKOVOUIKMY
KATaOTACEWV TNG ETAIPEIAG, HE OKOMO TO OXEDIAOUO EAEYKTIKGV SIABIKAGIOV KATAAANAWY yia TIC
NEPIOTAOEIG, AANG OXI E OKOMO TNV €KPPATN YVMOUNG €N TG AMNOTEAETHATIKOTATAC TWV ECWTEPIKOV
dikAidwv Tng eTaipeiag. O éAeyxog nepihapPavel eniong TNV agioAdynon Tng kataAnAGTTAC Twv
AoyIOTIKQV apxX@V Kal HEBGSWV Mou XpnaIHOMoINBNKav Kai Tou UAOYOU TwV EKTIUACEWY NOU £yivav
ano Tn dioiknon, kabw¢ kal afioAdynon TnG CUVOAIKNG MApouGiacnc Twv XpnHATOOIKOVOUIKMY
KATAoTACEWV.

MoTeUOUKE OTI Ta EAEYKTIKA TEKUNPIA MOU EXOUHE CUYKEVTPMOE! ival eNapkr kai kataAnAa yia
BepeNiwon TNG ENEYKTIKAG HAG YVAOUNC.
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Fveopn

Kata tn yvun pag, of ouVNuPEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC NApOUCIAlouV elhoya, and
kGBe ouoiwdn anoyn, TV oikovopikr Béon Tng Etaipeiac EAEMKA EMMOPIKH TEXNIKH &
TOYPIZTIKH A.E katd Tnv 317 AexkepBpiou 2015, Tn Xpnuatooikovodikh TnG €Midoon Kai TIC
TAPEIOKEG TNG POEG YIa TN XPAon nou EANEE TNV nuepopnvia auth olppwva pe Ta Aiebvi MpoTuna
XpnHaTooIkovouIKAG Avapopdc, 6nwe autd éxouv uioBeTnBei and Tnv Eupwnaikr} ‘Eveon.

‘Ex@s=on eni AM@V Nopik@v kai KavovioTik@v AnaIToeny

EnaAnBeloape Tn oup@wvia kal TNV avTioToiXnon Tou nepIEXOpEVOU TnG 'EKBEoNC Aiaxeipiong Tou
AloiknTiKoU ZUupBOUNIOU WE TIG OUVNUUEVEG XPNHATOOIKOVOWIKEG KATAOTACEIC, OTa MAQiold Twv
opilopevwv anod Ta apBpa 43a (nap.3°) kai 37 Tou k.v. 2190/1920.

ABriva,21 Maprtiou 2016

Ap'M ZOEA:30821

o GrantThornton

An instinct for growth’

Opruwrol EAeyxrts Zipfoutol Emxeiphogiy
Zepupou 56, 17564 Nakait Sdinpo
AM IOEA1ZT
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B. 'EKOEZH AIAXEIPIZEQZ AIOIKHTIKOY ZYMBOYAIOY

Kupieg kai Kpiol Méroyol,

Me Tnv eukaipia TngG kataBeong yia éykpion Twv OIKOVOUIKGOV KaTaoTdoewv ThC Eraipeiag, oag
napouciafoupe TNV napoloa €kBeoT) pag, yia TNV €TAIPIKA Xprion Nou €Ange Tnv 31n AekepuBpiou
2015.

To 2015 anoTéAeoe pia KOWPIKA XPOVIA OTNV KATAOKEUAGTIKA ayopd. Ta Tnv EAEMKA, n xpovia
QUTR anoTEAECE Xpovia npoonabelag diatnproews TnG Bécewg TG oTnv ayopd. Kartda TN didpkeia
TNG XPOVIAG auTAG, ol dpaaTnpioTnTEG TG ETaipeiag unfpEav olugwveC pe TV ioxUouda vopoBeaia
Kal TouG gkonoug TnG Onwg opifovTal and To KaTaoTaTikod TG,

OIKONOMIKH OEZH — EZEEAI=H EPTrAZIQN

O KUKAOG €pyacimv TnG KAEIOPEVNG XPROEwC avAABe oe 15.924.292 évavri € 21.838.264 ™G
NPonyoUHEVNG XPAOEWG ONUEILVOVTAG Peiwan katd 27% nepinou.

H oikovopikr) Béon Tng eTaipeiag eEakoAoubei va eivar IKaVonoINTIKF Kal avTavakAd TnV OIKOVOIKN
oTaBepoTNTa KAl TIG WENNOVTIKEG MPOOMNTIKEG TNG MApd TO QAOQUKTIKO EYXMPIO OIKOVOHIKO
nepIBaMov.

Ta kepdn TNG Xpioewg npo  @dpwv aviABav oe € 13.947 évavri € 250.007 TnG NPonyoUHeVNC
XPNOEWG.

Ta idla kepadaia katd Tnv 31/12/2015 avépyovrar oe € 593.232 évavri € 1.642.939 TnC
MPONYoUHEVNG XPHOEWG.

Ma Tnv nAnpeoTepn napouciaon Twv epyaciov TG ETaipeiag katd Tn xpron 2015 xar 2014, oag
NapaBEToupE TOUG NAPaKATW AVTINPOCWNEUTIKOUG XPNHATOOIKOVOUIKOUG apIBpOdEiKTEC:

Ap1OpodeikTNG TOnog 2015 | 2014
AiaBgoipa + Anarrrioeig +
AnoBépara 103% | 107%
Fevikn PeuoTdTNTa BpayxunpdBeopeg Ynoxpewoeig
Mikta Keépdn Xproewg 8% 5%
MikT6 MNepiBwpio KEpdoug KaBapég MwAnoeig Xprioewg
KaBapa Aeiroupyika Kepdn 1% 2%
KaBapo NepiBwpio Képdoug | KaBapég NwARTeIc Xproewg
AnodoTikdTnTa Idiwv KaBapa AeiToupyika Kepdn 31% 26%
Kepahaiwv Zuvoho Idiwv KepaAainv
Zuvoho Idiwv KepaAaiwv 164,79 | 456,37
EowTepikn Afia MeToxng Ap1BudG MeToxwv
Etnoieg omovouixkés kataotdoeis yia t ypion 2ehioo 7 and 56
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Znueiwverar o n Etaipeia dev diatnpei nAéov unokatdoTnpa eni NG 0doU A8 Biopnxavikod
TETPAywvo No6 oTn @egoalovikn aAAaG anoBnkn eni Tou 10° XAM  odou ©eo/knG —KiAkic. To

AVEKTEAEOTO TWV UNOYEYPAMUPEVAV £PYWV TNG ETaipeiac Tnv 31.12.2015 avepxorav ot
10,8 exaTtoppUpIa EUP®.

METATENEZTEPA TETONOTA

Aev gxouv oupBei yeyovoTa nou Ba pnopoloav va ennpedlouv ONPAvVTIKa T XPNHATOOIKOVOUIKN
6éon Tng Evaipeiag, kai oTa onoia emPaMetar avapopa and Ta Aiebvh MpodTuna
Xpnuartooikovopikng Avagopdg (AMXA).

MPOONTIKEZ I'TA TH NEA XPONIA

H endpevn xpron 2016 avauéverai va givar ikavonoinTikn yia Tnv ETaipeia.

MpoBAENETAI N OUVEXION TNG CUHHETOXN TNG O HEYAAa TeXVIKG £pya pe MENATEC evroc A EKTOC
opiAou and Ta onoia avauéveral BeATIWON Tou KUKAOU EPYAcIOV ThG Kal TwV KEPSGV TNG, KABMC Kai
TNV CUVEXION TWV EPYACIWV OE £pYa TOU EEWTEPIKOU.

Eniong Bpioketai und Tn diadikacia ouoTaong eraipeiag oto Bacilelo TnG Saoudiknc ApaBiac HE
oKoMo TNV Napoxn EEEIBIKEUHEVWV TEXVIKOV UMNPECIQV OTOUG TOUEIG ENIBEMPNONG Kal GUVTHPNONG
TEXVIKWV Epywv. H OUYKEKpIYEVN Spacn avapéveral va BeATIOOE onUavTika TOOO ToV KUKAO
EPYQOIWV TNG ETAIPEIG 600 Kal TNV Kepdopopiag TnG, kabg kal va e3pai®ogl TNV €TAIpEid OTNY
MEPIOXN TOU KOAMOU OTOV OUYKEKPIWEVO TOUEQ UNNPECIQV.

'H3n eival uno dianpaypdTeuon €pyo We Tov Ao Tou PIdvT agiag pepikmv ekaToppupinv SoAapinv,
HE onuavTikeG MBavoTnTeG va uhonoinBei pe Tnv eykabidpuon Tng Taipeiag oTn xopa.

MapaMnAa ouvexiletal n avrioToixn napoxn eEEIBIKEUPEVWY TEXVIKOV UMNPECIMOY ENIBE®PNONG Kal
OUVTAPNONG OTO KPAToG Tou KouBErT, dnou avapéveral va aTabeponoinBei n 1kavonoinTikA Béon Jac
kata 1o 2015 Kkal va enekTabei nepaITépw.

Ta napanavw evraooovTal TO00 0To MAAiTIo Tou BAdiKoU pag aToXou Kai Tng KaTeUBUVORC HAg yia
Ouvexn KAANEpyeia Kal avanTugn Twv CUVEPYIMV 000 Kal TNV OTPATAYIKA ENIAOYR TNG ENEKTAONC
HaG O€ VEEG ayOpEC.

H EAEMKA AE 1o 2015, peow Twv oTpaTtnyikov TNG EMNIAOYWY, EVIOXUTE Tr SUVAIKF TNG OE QyOpEC
TOU EEWTEPIKOU, KAl Napa TO QUOHEVEG EYXWPIO OIKOVOUIKO nepIBAAoV, BiatApnoes TNV Kupiapxn
napouaia TngG oTov TOpE TV EIBIKWV TEXVIKOV £PYWV 000 Kai OTO £UNOPIo UNIKGV odonoliac.

H Etaipeia napakoAouBei TiG enidooelg and Tn dpacTnpidTnTda TnG YEoa and avaluon TpIwV BaciKmv
TOHEWV:
(1) Tou Top€a Twv ATAXEIPIZHZ EPIQN, Onou evragoovTal Ta £pya Kataokeuwv MoAmikoU
000 kal Mnxavohoyou Mnxavikou atov Evepyeiakd Topéa
(2) Tou Topga EMMOPIOY, 6rou evracoovTal ol NwARgEeIG UAIKQV odonoliac-yepuponoliac

Etioieg oicovouikés kataotdoeis yio t ypron 2ehido 8 amo 56
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(3) Tou Topéa MAPOXHX YMHPEZIIQN, onou evrdooovral ol €pyacieg embewpnong Ka
OUVTAPNONG TEXVIKAV EPYWV, KABWG Kal N EQApHOYR TWV UAIKGV gpnopiac.

H Etaipeia €xel wg NOAITIkn) Tnv ouvexr) a&loAdynon Twv anoTeEAEOPAT@Y Kal NG anddoong TnG o€
Hnvigia Baon, pe okond ToV €yKAIPO KAl AMOTEAEGHATIKG EVTOMIOUO TUXOV anokNiGEwV and TOUC
OTOX0UG Kai TN Afyn avTioToiXwv SI0pBwTIKGV PETP@Y OMOU auTd €ival EQIKTO.

AIAXEIPIZH KINAYNQN

MapdyovTeg XpnEAaTooIKOVOUIKOU KIVEUVOU

H ETaipeia eTiBeTal o€ NepIOpIOPEVO PATHA XPNUATOOIKOVOUIKMV KIVEUV®Y. O ouvnBeIg kivouvol
OTOUG 0Moioug BewpnTika uNdyeTal, €ival Kivduvol ayopdg (LETABOAEC o OUVAAAQYHATIKEG IOOTIMIEG,
EMITOKIO, TIHEG AYOPAG), MICTWTIKAG KIVBUVOG, KiVOUVOG PEUOTOTNTAC Kal KivOUVOG TAUEIGKMY POGV.

To vevikG npoypappa Siaxeipiong kivduvwv Tng ETaipeiag eomialetal oTnv QVTILETQOMION TV
KIVOUVWV KaARG EKTENEONG TwV EPYaci®Vv kai agionioTiag kai opbric uAonoinanc Twv npopnBeiwv Kkai
META TAUTA GUECN MPOTEPAIOTNTA EXEI O MIOTWTIKAC KIVOUVOC Kal KATOMIV O KivOUVOl ayopac,.

Mpo TG SiEvEPYEIAG TwV OXETIKWY oUvaAAay®v, AauBAveTal éykpion and Ta oTeEAEXN Mou EXOUV TO
dikaiwpa déopeuong TnG ETaipeiag npog Toug avTicupBaMopévouc. H ETAIpEI0  €KTIBETAl OF
1apOPOUG  XPNHATOOIKOVOUIKOUG  KIVOUVOUG Kal HE OUVEXn napakoAoubnon npoonabel va
NpoPBAeyel TO EVOEXOUEVO TETOIWV KIVOUVWV Kal VA EVEPYNOEI £YKAIPA NPOKEIUEVOU Va nepiopiobouv
Ol TUXOV EMNTWOEIG TOUC,.

ZuvaAAayHaTikoG Kivduvocg

O Kivduvog ouvaAAaypaTIK®V I00TIMIOV NPOKUNTE! and ouvalAayig pe NEAATEC Kkal NPOUNBEUTEC OF
=.N. Or pexpl Twpa ouvaMiayég oe Aohapio HIMA kai Zupiakiy Aipa nou agopd NpopnBeuTEC Ka
EpyohaBoug pag otnv Zupia, £xouv BeTikn enidpaon yia Tnv eTaipeia e dedouévn TV oTabepn
yevika a&ia Tou Eup kai TNV UNOTIUNON AQUTGV TWV VOUIGUAT®Y.

Kivduvog ano tnv eniBoAr ke@alaiak®v eAéyxwv otnv EAAGda

Or dianpaypateloeig Nou NpayuaTonololvTav yia NePINou MEVTE WAVES, WETAEU TG EANVIKAC
KuBEpVNONG Kai Twv Becuqv, dev KaTapepav va kataAfgouv ot eniTeuEn oupgwviac Twv dlo
NAEUPWV pEXPI Kal TNV NUeEpopnvia AENG TNG nMapdTaong Tou NPOyPAUHATOS XpNHATOSOTNONG TNG
EAAGdaG (30/6/2015). Andppoia Tng nopeiag kai kataAn&ng Twv ev Adyw dianpayuaTeloswy ATav
HIa ouvexI{Opevn kal BIapKWG EVTIVOHEVN eKpor kepahaiwv and Tig ENnvikée Tpanelag n onoia, o€
ouvduaoud pe Tnv nalon napoxng NePaTépw PEUOTOTNTAG NPOC To EAANVIKO Tpanelikd oUoTnua
HEOW TOU EKTAKTOU pnxaviopoU peuoaToTnTag (ELA) Tng Eupwnaikig Kevrpikic Tpdanelac (ECB),
odriynoe atnv Mpa&n NopoBeTikou Mepiexopévou (MNM) Tng 28" Iouviou 2015, oUupwva pe TNV
onoia knpUXTNKE Tpane(kn apyia kal enPARBnkav nepiopiopoi kivnong kepahaiov (Capital
Controls).

Me véa MNM Tng 18™ IouAiou 2015, anogaciobnke n naton Tng TpanedikAgG apyiac ald napépeivav,
€0TW Kal JE SIAPOPONOINTEIG, Ol MEPIOPIOKOI OTNV KIVION TWV KEPAAGi®V.
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H EAEMKA napakolouBoUoe kai ouvexilel va napakolouBei pe peyaAn npoooxn TIC eV AOyw
€EeNEEIG, AapBavovTag kaBe avaykaio PETPo @OTE va 5aoPaNioel TNV anpdoKoNTn GUVEXION TNC
EMIXEIPNHATIKAG TNG SpacTneioTNTac. 'EXovVTag wg NPAKTIKG Kal ouciacTikd MAEovEKTApa T Siebvr
dpacTtnpionoinon Kkai Tov e§aywyiko Tng npooavatoNiopd, n EAEMKA KATAQEPVEl VA aVTANOKPIVETA
He eniTuxia oTiG BuoKoAieG Nou ugioTavTal, aTNPI{OVTAG TN PEUCTOTATA TOU EYXOPIOU CUCTAATOC
kal guvexifovrag anpookonTa kai opaAa Tn A€IToupyia Tng o€ GAOUG TOUG TopEiG SpaoTnpionoinanc.
Zra nAaioia autd, n EAEMKA AE napakohoubel kai anoTipd ouvexws Tig eEENEEIS kai Ba evnuepvel
apeca TO ENEVOUTIKO KOIVO Yia kaBe enidpacn mou ol SIapopPOUKEVEG GUVBNKEC HNopel va éxouv
oTN AEIToupyia Tou, TNV OIKOVOIKT} TOU KATAOTAGH Kal Ta anoTeAéouaTa Tnc.

MoTeTIKAG KiviuVvog & KivBUVOG pEUCTOTNTAG

H Etaipeia dev £€x€I ONUAVTIKES CUYKEVTPMOEIC MIOTWTIKOU KIVEUVOU.

O kUkAog epyaciov Tng Etaipeiag ouviotatar kupieG and ocuvalhayéC pE  PEYAAOUC
KATAQOKEUAOTIKOUG OuiAouG ol onoiol ouvaAAaooovTal pe peyaAoug kai aidnoToug oikoug Tou
EEWTEPIKOU & TOU E0WTEPIKOU WE PEYAAN MIGTOANMTIKY IKAVOTATA. TN BAGNH QUTH O MICTWTIKOG
KivduvoG ekTIipaTal OTI €ival PIKPOG Kal ouvapTaTal pe TNV BIWoIOTNTa QUTMY TV OpiAwy oTa
nAgiola TeV dpacTnPIOTATWY TOUG EVTOC Kal ekTOC EAMASOC.

O kivduvog peuaToTnTag diatnpeital o€ XapnAd enineda, diatnpmvrac enapkr diaBEoipa kai apeoca
PEUCTONOINGINA XPEOYPAPA Kal TPANEKA MOTWTIKA Opia.

Kivduvog Tapeiakav powv kai kivduvog peraBoAav ebAoyng afiag AOywm pETABOAGOV TV
ENITOKIWV
Ta Aerroupyika égoda kal Tapelakég poig Tng Etaipeiag gival ouciwdnhg aveEapTnTa and peTaBoAéc
Twv emmokiov. H Etaipeia éxel diatnpnoe oTa idia enineda pe To 2011 Toug Savelopolc Tne, dev
EXEl onuavTika BpayunpdBeoua 1 pakponpoBeopa évroka Baveia, OUTE ONUAVTIKEC EVTOKEC
€nevoUaEIC.

AGHNA, 21/3/2016
O NPOEAPOZ A.Z.& A/NQN ZYMBOYAOZ

A A E
—MYTIAHNAIOE A. IQANNHE © '
Pl
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I ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

O1 ouvnpupeveg Oikovopikég KaTtaoTaoelg eykpiOnkav and 1o AoiknTiKG ZupBouAio Tng «EAEMKA EMIMOPIKH
TEXNIKH & TOYPIZTIKH A.E.» otig 21.03.2016 kal €xouv dnpocionoinbei pe Tnv avaprnon Toug OTo
diadiktuo, otn dievBuvon www.elemka.gr, 6nou kai 6a napapeivouv oTn d1IABeon Tou enevduTIKOU KOIVOU yia
Xpovikd didoTnpa TouhayioTov NévTe (5) ETWV anod TNV nUEPOUNVia TnG SUVTAEEWS Kal SNHOCIONOIACENC TOUC,
Emonuaivetal 6T Ta dnuocionoinBévTa GuvonTIKA OIKOVOUIKG OTOIXEla KAl NANPOQOPIEC Nou NPoKUNTOUV and
TIG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV OTO va NAPACYOUV OTOV avayvwoTn Mia YEVIKA EVNUEPWON YIa TNV
OIKOVOMIKI}) KATAOTAON KAl TA ANOTEAECUATA TNG ETAIPEIAG, aAAG Dev NAPEXOUV TNV OAOKANPWHEVN EIKOVA TG
OIKOVONIKNG BE0NG, TWV XPNHATOOIKOVOUIK®WY €MBSOCEWV Kal TWV TAWIaKwv powv Tne ETaipeiag, olupwva pe
Ta Algdvn MpoTuna XpnuaTooiKoVOUIKNG Avagopag

Etijoieg oikovopikég kataotaoeis yia t xpHon 2elida 11 and 56
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A. KATAZTAXH XPHMATOIKONOMIKHZ OEXHX

Tlood cc €

Inp.
LTOIXEIA ENEPTHTIKOY
Mn xvkhoopodvra Zrorzeia Evepynrikod
Evohuateg Akivntonomoetg 7
Enevéboelg Ze Ovyatpixés Emyepnioceic 8
AvaBaddopeveg poporoyikés anaiThoeig 9
Aowmég Maxkpompofeopes ATatiostg 10
Kvkhogopovvra Zrorycia Evepyinikod
AnoBépara 11
Tehdareg kar Aowég Epnopikés Anatiosig 12
Aowég Atantioetg 14
Aomd KuKAOPOPOVVTU GTOYEIL EVEPYNTIKOD 14
Tapsiaxd dtuBéorua xa 1608 Hvapa 15
Lroysia sevepynnikod
IATA KEDQAAAIA KAI YITOXPEQZEIZ
‘I91a kepaiara
Meroyxd kepdraio 16.1
Aond anoBeponika 16.2
Képodn/ (Inméc) e veov 16.3
Zovvoro 18iov Kegulaioy
MaxpompoOsopec vroypeOoelg
AvoPariopeves oporoyIKES VIOYPEGTELS 9
Yroypedoelg tapoy®v npocemikod Adym ££680v and my
vanpecia 17
Aownég paxponpdbeciies mpoPréyeig 22
Livoro Maxponpodiopev Yrogpedoeov
BpayvnpéOeopes vroypedrosic
TTpopnBsutés Kot CVVUQEIG VIOYPEDTELS 18
Tpéyovaeg poporoyikés vioypedhoetg 19
BpuypmpoBecpies Auvelakés YROYpEDOELS 20
Aowég BpayunpoOecpes vioype@oslg 21
Livoro Ppayvnpofdecpmv vioypemcemy
Lvvolo vroypedoemy
Zivoio 18iov kegaraiov Katl vroypedosov

e O OUVOJEUTIKEG ONPEIWOEIG anoTeholv avandonaoTo
KaTaoTAoEwV.

31/12/2015 31/12/2014
100.198 171.028
3.000 3.000
1.422.632 1.349.359
98.650 94.562
1.624.480 1.617.948
658.313 767.707
10.073.065 10.183.975
648.464 466.605
20.235 7.520
333.608 1.448.055
11.733.684 12.873.861
13.358.164 14.491.810
105.660 105.660
71.886 70.062
415.686 1.467.217
593.232 1.642.939
1.197.809 726.511
51.511 46.330
124.450 80.000
1.373.769 852.841
4.904.793 3.524.302
752.970 352.746
1.946.885 1.949.931
3.786.515 6.169.050
11.391.163 11.996.029
12.764.932 12.848.871
13.358.164 14.491.810
HEPOG TWV ETACIWV  OIKOVOUIKMV

Ernoieg oiovouikés koraotaoels yia w ypron
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- B. KATAZTAZH ZYNOAIKQN EZOAQN

Inp. 1.1-31.12.2015 1.1-31.12.2014

Tlocd o< €

Hoiosg 23 15.924.292 21.838.264
Kéotog ntoindéviey 24 (14.604.347) (20.646.665)
Mikt6 Képdog 1.319.945 1.191.598
Aowd éc08a expetdrievong 26 95.989 237.908
‘Eoda 81G8eomg 24 (175.134) (188.354)
"E¢oda Stoikmong 24 (879.340) (760.210)
Ao €€oda ekpetaArevong 26 (178.105) (51.058)
Anoteifopara EKPETAMAEVOIC TPO QOpOV,

ZPNHATOSOTIKAOV KUl EXEVIVTIKOV

ATOTEAECPATOV 183.356 429.884
Xpnpatootkovopkd €606a 27 281 229
Xpnpatoowovopukd £€0da 27 (170.140) (180.106)
Képdn mpo @opov 13.497 250.007
Dopog ercodijparog 28 (1.065.029) (120.890)
Képdn/Znmég pera ané @opovg (1.051.531) 129.117
Aowrd cuvoAka €60da

Enavextiunon vroypedcemy Topoydv Ipocmmkon 2.569 (19.960)
AvaPadriopevog @opog el ™S ERaveKTIUNGTS (745) 5.190
ZUYKEVTPOTIKA GUVOLIKA £600a - -
RETA @OpOV (1.049.707) 114.347
Zrabpiopévog apOpog petoydv o Kukiogopia 3.600 3.600
Buaowd képdn/Znpuég ava petoyn (evpd/petoxn) 29 (291,5854) 31,7630

O1  OUVOBEUTIKEG ONMEIOCEIG ANOTEAOUV  avandonacTo pEPOG TWV  ETAGIWV  OIKOVORIKGOV
KATAOTACEWY,
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SOMETRA <o ¢

A. KATAZTAZH TAMEIAKQN POQN

12 mijveg €og 31

12 pnjveg £oxg 31

Ilocd oc € Inp. . i
Askepfpiov 2015 Aekepfpiov 2014

AarTovpyikée SpasmpréoTyree

Képdn npo popov (cuveidpeves Spacmpiomes) 13.497 250.007

IMpocappoyés ora xEpdn 30 340.050 88.992
353.547 338.999

Iatov / pelov mposappoyés Nia peraforéc royaprasucdw

Kegadaiov kivieng 1} Tov cyetilovral pe TIc AeIToVpYIKES

dpacTypréTyreg

Msiaon / (advinon) anobepdarav 109.394 (191.831)

Meiwom / (avdnon) anamticsov (125.665) (1.822.108)

(Msioom) / abinon vroypemoeav (TANV tpanslmv) (1.010.476) 3.144.043

(Av&non) / peiwon howmdy Aoyuplacpiv KuKAOEOPOVVTOS

EVEPYTTIKOV 12.956

Xpeootikol T6x0t kat cuveen £Zoda katafinpéva (173.241) (183.250)

Karafinpévor gépor (201.873) (230.244)

LYvodo £16po@v / (EKPO@V) amé herTovpyikes SpasTypromres (a) (1.048.314) 1.068.565

Enevdvnikéc dpactnpréomyrec

Ayopd evohuatev Kal GAov Tayiov TEPIOVcIak®Y oTotEinv (50.784) (30.982)

Ewonpalelg und noAncelg svoopateyv Kal diiov nayioyv ototysioy 39.000 96.500

Toxot etompayDévies 281 229

ZvoAr0 £16p0OV / (EKPODY) armd emevdvTiKEg Spastyprotres (B) (11.503) 65.748

Xpnnatodotikéc dpactypromyres

EZopAnoeig daveinv (50.000)

Mepiopata tAnpwbévia 6e HeTdx0VS ™G UNTPIKNIG (57.221) (84.002)

Lovoiho £16potv / (EKPOGV) amé ypripatodonikic dpacTnpiom)Teg

(2] (57.221) (134.002)

Kabapn avinen / (peivon) ota rapsioka drabiopa kat

16odvvapa TeP16dov

@W+@+m (1.117.038) 1.000.311

Taperaxa Sradéorpa kar 16odvvapa Evaping ypijonc 1.448.055 439.523

Lovarraypanikés Stagopss ota Srubicipa Ty eTapsiag 2.592 8.222

Taperaxd Sradéorpa kar 160dvvapa MEng yprong 333.609 1.448.055

o O1 OUVOBEUTIKEG ONUEIDOTEIG anoTeAOUV avandonaoTo pépPog TV ETACIWV OIKOVOUIK®YV KATAGTATEWV.

Etijoieg oikovouikés karaotaoeis yia ty xpion 2elido 15 ond 56
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E. ZHMEIQZEIY ENI TQN OIKONOMIKQN KATAXTAZEQN
1. Tevikég nAnpopopisg yia Tnv ETaipeia

H «EAEMKA AE» €dpelel oTnv ABrva. Ta ypageia Tng ETaipeiac BpiokovTal oTo Mapoual, oTnv 086 Aptépidog 8.
ZKonog Tng ETaipeiag ival To epndpio ulikdv odonoriag kar N EKTEAEDN TEXVIKWV £PYWV.

H Etaipeia givar Buyatpikr Tng eionypévng oto XpnHaTioThpio Afiwv ABnvav eTaipeiac «METAAAIKAI KATASKEYAL
EAAAAOZ A.E», pe kataoTaTmikh &dpa oty EAAGSG, kai Ta OIKOVOMIKG oOToixeila Tng «EAEMKA AE»
NEPIAGUPAVOVTAl OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTAOEIC TNG MNTPIKAG TNG, HE Tn péBodo TnG OAIKAC
gvonoinong. EminAéov, n etaipeia dev ouvtdcoel EVOMOINPEVEG OIKOVOHIKEG KATAOTACEIC YIA TOUC AOyoug nou
avagepovtal oTnv § 4.1.

O1 ETAOIEG OIKOVOLIKEG KATAGTACEIG yia To &Tog 2015 (o onoiec kai nepIAUBAvouv GUYKPITIKG OToIXEla yia Tn
xpnon 2014) eykpibnkav and 1o A.Z. oTic 21/03/2016. AvagepeTal OTI O NAPOUCEG OIKOVOUIKEG KATAOTATEIC
TEANOUV UNO TNV OPIOTIKN &yKpIoN TnG TakTIKAG MevIKAC ZuveAEUONG TwV PETOXWV. EnminpdoBeTa To JIoIKNTIKO
oupBoUNIo anogacioe va pn dlavepnBei pEPIOPA, OTOUG PETOXOUC, MOTE va EXEl TAPEIOKN PEUCTOTNTA N ETAIPEIQ,
KAl va Propei va avave®oel THARA Tou pnxavoloyikol eEonAiopol TNG, WOTE va avTane&EAdel OTIC aVAYKES Twv
unod avainyn €pywv.

H pn diavoun pepiopatog TeAei und TNV £ykpion TG NPOsEXOUC TaxTikngG Mevikng ZuveAsuonc.

2. ®uon ApacTnpIOTATWV

Or oTpatnyikoi Topeig oToug onoioug pacTtnpionoisital n EAEMKA AE givai ol gEnc:

> Eundpio ulikwv odoroliag — (epedpava, apuoi, UNKA ONPAvoewns 08¢V, UNIKA YEQuUpoNoliag k.a.)
> Eidika Texvika épya (Npoévtaon yepupwv).
> Mapoxr unnpeciv (eEEIBIKEUPEVO NPOOWIKG TUVTAPNANG EpYwV & TONOBETNONG UNIK®V)

H Etaipeia civar 181aiTepa avTaywvioTiK OTOV TOPED TWV UNIKGOV odonoliag kal Twv EISIKMV TEXVIKDV EPYWV LE
EEIDIKEUPEVO NPOOWIIKO Kal EI81KA PNXAvAKATA NPOEVTACEWC.

H noAueTng euneipia oe Bépata npoevTacewg & ulikv odonoliag é5woe oty Etaipeia T duvaToTnTa va Kivnosi
SUVaNIKG OTOV OUYKEKPIUEVO XWPO.

3. MAaiol0 KATAPTIONG OIKOVOHIK®DV KATACTACEWV

3.1 ARA®WON CUPHOPPWONG

O1 Oovopikeg KataoTaoeig Tng ETaipeiag Tng 31ng AekepPpiou 2015 nou kaAUnTouv TN Xpnon anodé tTnv 1n
Iavouapiou £wg kai Tnv 31n AskepBpiou 2015 eival oUPQWVEG pe Ta Aigbvi MpoTuna XpnUaTooIKOVOUIKNAG
Avagpopag (AMXA) nou £xouv exdoBei and Tnv Emimpony AleBvav AoyioTikmv TpoTUnwv (IASB), kaBwg kal Twv
AIEpUNVEIGV TOUG, 01 ONoieG €xouv ekdoBei and Tnv Emirponr) Eppnveiac Mpotunwmv (IFRIC) kai €xouv ul0BeTNOEI
and Tnv Eupwnaikn Evwon péxpl Tnv 1n Iavouapiou 2015. Eniong, or ev Adyw Oikovopikég KataoTdaoeic £xouv
KaTapTioTei BAcer TNG apxnG TNG ouVEXIONG TNG SpacTnpIdTNTAG (going concern).

H eraipeia  epapuoler 0Aa Ta AieBviy AoyioTika MpdTuna (AAM), Ta Abviy MpdTuna XpnUaTooIKOVOUIKAG
Avagopdg (AMXA) kai TiG Alepunveieg Toug Nou £XOUV £QAPUOYR OTIC €pYaTieC TNG. O1 OXETIKEG AOYIOTIKEC
MONITIKEG, £XOUV EQAPHOTTEI E OUVENEIQ OE OAEG TIG NApPOUTIalOHEVES NEPIODOUC.

3.2 Nogiopa napouciaong

To vopiopa napousiaong €ival To Eup® (VOpIopa TNG X@pag Tng £3pag TG UNTPIKAC Tou Opikou) kai 6Aa Ta nocd
napouaialovral og Eupm, ekToG €av avapepeTal SIAQOPETIKA.

Etijoieg o1kovouixég kataotdoels yio ) yphon 2elida 16 amo 56
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3.3 Xpon ekTIPACE®OV

H oUvTtagn Oikovopikav KataoTaoswv oUpgwva pe Ta AMXA anartei Tn xprion EKTIUNOEWV Kal TNV A0KNGN KpIong
KaTa TNV €Qappoyn TwWV AOYIGTIKOV apymv ™G ETaipeiag. Kpioeig, napadoxég kai EKTIUACEIG TNG Aloiknong
ENNPEACOUV TO MOCO OTO OMOIO AMOTINAVTAI OPICPEVA gToIXeia TOU EVEPYNTIKOU Kal UNOXPERTEIC, TO NOGO Mou
avayvwpiletal kata Tn didpkeila TG XpHong vyia opiopeva €00da Kar £50da, kabac Ka TIG NapoucialOPeVeC
EKTIUNTEIG VIO TIG EVOEXOUEVEG UNOXPEWOTEIC,

O1 napadoxgg kar ol ekTIPNOEIG a§loAoyolvTal O Guvexn Baon kai oUUWva Pe TNV IGTOPIKN epneipia Ka ahhoug
napayovTeG, OULNEPIANAKBAVOLEVWV MPOGOOKICV yia Tnv €kBacn HEANOVTIKGOV YEYOVOTWY nou BewpouvTal hoyika
KaTw ano TIG UPIOTAPEVEG GUVBRKEG. O EKTIUAOEIG Kal Ol NapadoxEG auTeG apopolv aTo PEANOV Kal WG CUVENEIQ,
Ta Npaypatika anoteAéopara eival mbavod va Siagoponoiolvral and TOUG AoyIGTIKOUG UNOAOYIGHOUC,

3.4 AAAayn oTiG AOYIOTIKEG NOMITIKEG

2116 Okovopikég KaTaoTdaaelg £xouv TnpnOei ol AOYIOTIKEG NOAITIKEG MOU XproigonoInénkav yla va karapTioTouv ol
Oikovopikég KataaTaoeig Tng xpriong 2014, npooappoopévwv pe véa Mpotuna, kai TIG avaBewpnoeIC eni Twv
MpoTunwv nou enitooouv Ta AMXA (BA. napdypapo 3.4. 1).

3.4.1. Néa NMpotuna, Aleppnveieg, AvaBswproeIg Kal Tpononoinosig uPioTapevwy MpoTUnwv Ta onoia
£xouv TeBEi O€ 10XU ka1 £Xouv UI0OeTNOEi and Tnv Eupwnaikn ‘Evwon

O1 akohouBeg Tporornoinoelg kar Aleppnveiec Twv AMXA ekd0Bnkav and 1o ZupBoUAio AIEBVGV AOYIOTIKGV
Mpotunwv (IASB), éxouv uloBeTNBel anod Tv Eupwnaikr ‘Evwon ka N €PApHOYN TOUG €ival UNOXPEWTIKA and Tnv
01/01/2015 f peTayevéoTepa.

»  Emoieg BeAtiwoeig NMpotinwy Kikiog 2011-2013 (yia £TACIEC AOYIOTIKEG NEPIOBOUG NOU EEKIVOUY TV 1) PETE
v 01/01/2015)

To IASB npoxawpnoe Tov AeképBpio Tou 2013 oTnv ékdoon <«ETAgIEG BEATIOOEIC Twv AlEBvmv MpoTtunwv
Xpnuarooikovopikng Avagopdag KukAog 2011 - 2013», To onoio anoTeAsital and pia oeipd npooappoyav ot 4
MpoTuna kai anoTehel PEPOG TOU MPOYPAPUATOG yia TIC ETNOIEC BEATIMOEIC OTa MpéTuna. O1 TPOMOMOINOEIG
EQapuolovTal yia €TAOIEG AOYIOTIKEG NEPIGBOUC nou Eekivolv TV i peETA Tnv 1n IouAiou 2014, av kai ol
OIKOVOIKEG OVTOTNTEG EMITPENETAI Va TIG EQApUOCOUV vwpiTepa. Ta B&pata nou nepiAappavovTal og autov Tov
KUKAO gival Ta €§fig: AMXA 1: H £vvoia Twv upioTapevwv AMXA, AMXA 3: E€aipeoeig yia kovonipaiec, AMXA 13:
Nedio epappoyng Tng napaypagou 52 (e&aipeon xapTopuAakiou), kai AAM 40: Anooanvion Tng aAMnAegaptnone
Tou AMXA 3 Zuvevaoeig Enixelprogwy kai AAM 40 EnevdUoeig o akivTa katd TRy TaEIvOUNon Twv akiviTwv WG
enevdUoEIG OE akivnTa N wg 131oxpnoiponoloUpeva akivta. H Etaipeia eEeTdoe TV ENINTWON OAWV TWV NApanavw
oTig Okovopikég KataoTdoeig Tng, pn evronidovrac kapia.

«  Tpononoinon oto AAM 19: «[Mpdypappa KaBopiopévwv MNapoxav: Eiopopéc epyalopevavy (yia eTROIEC
AOYIOTIKEG NEPIGOOUG Mou EekIvoUv Thv 1} peta Tnv 01/07/2014)

To Noepppio Tou 2013, To IASB npoéBn oTnv £kdoon Tpononoinang NEPIOPICHEVOU okonoU oTo AAM 19 «Napoxeg
0€ epyagopévouc> e TiTho Mpdypaupa kaBopiopévwy napoxwv: Elopopéq Epyalopévmv (Tpononoinaceig ato AAM
19). H napoUoa Tpononoinon €xel £Papuoyrl Ot €I0QOpEG £pyalopévav f TPITWV HEPDV avaQopika e
npoypappata kabopiopévev napoxwv. O okondg Tng Tpomonoinone eivar va anAonoinoel TNV AoyIoTIKA
QVTILETWNION YIa TIG EICPOPEG Mou €ival aveEApTNTEG and Ta &Tn URNPESIAC Twv gpyalopevav, Onwg ival yia
napadeiypa, o eI0QopéG nou unohoyilovral wg oTabepd nocoaTd eni TnG pioBodoaiac. H Etaipeia eEerdoe Tnv
ENiNTwon 6Awv Twv Napanavw oTig OIkovopIkéG KaTaoTaoeig Tng, un evronilovrac kapia.
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«  Emoieg BeAmiwoeig Mpotinwy Kukhog 2010-2012 (yia ETNOIEG AOYIOTIKEG MEPIOBOUG NOU EEKIVOUV TNV 1} HETA
v 01/07/2014)

To IASB npoxwpnoe Tov Aeképppio Tou 2013 oTnv éxdoon «ETnoieg BeATiwoeig Twv AlgBvav Mpotlnwv
Xpnpatooikovouikng Avapopag Kukhog 2010 - 2012», To onoio anoTeAsitar and Mia ogIpa npooapuoyv ot 8
NpoTuna kal anoTehei pépoc Tou npoypappaTog yia Tig €oie BeATIOCEIC oTa MpoTuna. O TPOMONOINTEIG
epappolovtal yia €TAOIEG AOYIOTIKEG NePIOSOUC mou Eekivolv TNV N WeTd Tnv 1n IouAiou 2014, av kai ol
OIKOVOIKEG OVTOTNTEG ENITPENETAI VA TIG EQAPUOCOUV vwpiTepa. Ta Bépata nou nepiAapBavovTal o autdv Tov
KUKAO ivarl or €§iiG: AMXA 2: Opiopdg Twv NpoinoBigewy KaToxupwong, AMXA 3: AOYIOTIK QVTILETONION eVOC
£vdeXOpEVOU avTaAAAYHATOG OE OUVEVAOEIC EMIXEIPAOEWY, AMXA 8: Zuvabpoion AerToupyikav Topéwy, AMXA 8:
ZUPGwvia TOU OUVOAOU TWV OTOIXEIWV TOU EVEPYNTIKOU TWV MPOC rnapouciacn TOPEWV WE TA OTOIXEId TOU
EVEPYNTIKOU TNG enixeipnong, AMXA 13: BpaxunpdBeopeg anaimioeic kai UNOXPEWOTEIG, AAM 7: KaTaBAnBévTec
TOKOI Mou KepaAaionoioUvtal, AAM 16/AAMN 38: MeBodog avanpooappoyng — avaoyiki avadiaTunwan Twv
OUCOWPEUPEVWV anooBeoewv kai AAM 24: Baoika AIEUBUVTIKA Z1elexn. H ETaipeia €eTaoe TV enintwon OAwv
TWV Napanave oTig OIkovopikég KataoTaoeig TG, un evronifovrac kapia.

« Tpononoinon oto AAM 27: «MéBodog Tng kabapng Oéonc oe atopikeG  OIKOVOUIKEG KaTaoTaoelc»
(eappoleTar yia ETAOIEG NEPIOBOUG NOU EEKIVOUV TNV 1} HETA TNV 01/01/2016):

Tov AlyouaTo Tou 2014, To IASB £kBWOE NEPIOPICPEVOU GKOMOU Tpononoinon oto AAM 27 «MéBodog Tng kadaphic
Bcong oe atouikég Oikovopikég KataoTaoeig». Me Tnv napoloa Tpononoinon, pia eTaipeia €xel TRV emAoyn va
ENILETPNAOEI TIG ENEVOUOEIG TNG O BuyaTpIKEG, KoIvonpagiec Kai ouyyeveig Bacel TnG PeBOSou TG kaBapng BEong
OTIG ATOHIKEG OIKOVOUIKEG KATAGTAGEIG TNG, KATI TO 0Moio £0G Kal TNV £kdOOT TNG OUYKEKPILEVNG TPOMOMOINoNC,
dev ioxue. H ETaipeia €feTdoe Tnv eninTwon OAwv Twv napandvw oTiG OIkovopIKEG KaTaoTdoeic Tng, wn
evronifovTag kayia.

«  Emoieg BeATiwoeig MpoTunwy Kikhog 2012-2014 (yia €TACIEC AOYIOTIKEG NEPIODOUG Nou Egkivouv ThV 1} PETA
v 01/01/2016)

To IASB npoxwpnoe Tov ZenTéuPpio Tou 2014 oTnv ékdoon <«ETHoleg BeATiwoeig Twv Aibvav MpoTinwv
Xpnpatooikovopikig Avagopag Kikhog 2012 - 2014», To onoio anoTeAsitar and pia 0€IpAd NPOoapuoywv ot 4
MpdTuna kai anoTeAei PEPOG TOU NPOYPAUHATOC YIa TIC ETATIEC BeATiwoeig ota MpoéTuna. OF TPOMONOIATEIG
gpapuolovTal yia €TNOIEG AOYIOTIKEG NePIGBoUG nou Egkivolv TNV 1 pETa v 1n Iavouapiou 2016, av kai ol
OIKOVOIKEG OVTOTNTEG EMITPENETAI VA TIG EPAPLOCOUV VwpiTepa. Ta BEuaTa nou nepiAauBavovTal og auTov Tov
KUKAO gival Ta €EAG: AMNXA 5: AAayig oTig peBodoug Tne MwAnonc, AMXA 7: ZupBACEIG UNNPETIag Kar Epapuoyn
TWV anaIthoewv Tou AMXA 7 oTig EvBiapeoeg Oikovopikég KataoTtaoeic, AAN 19: Eniokio npoeLoMAnon, kar AAN
34: 'VwoTonoINoeIG NANPOPOPIGV OTNV EVOIANETN OIKOVOpIKA avagopd. H Etaipeia efeTaoe TNV €NiNTwon OAwv
TWV Napanavw oTig Oikovopikég KataoTaoeig Tne, un evronidovrac kapia.

«  Tpononoinoeig oTo AAMN 16 kai oTo AAM 41: «Mewpyia: Kaprnogope duTeiecs (epappdleTal yia eTHoIEC
nepiodoug nou Eekivouv Tnv 1) peta Tnv 01/01/2016)

To IoUvio Tou 2014, To TASB npoéPn aTnv £k0oon TPONoNoINCEWY PECW TwV onoiwv aAAGTe! n XPNHATOOIKOVOUIKA
avagopd KapnoPopwv QUTEIV. Me Tnv Tpornonoinon auTh, anopacioTnke OT ol KaproQOpes (PUTEIEC nou
XpnolponoiouvTal anokAEIoTIKA yia Tnv al§non Tng napaywyns, 8a npénel va AoyiaTikonoioUvTal ME To idlo Tpono
onwg Ta evowpata nayia (AAMN 16). Zuvenmg ol TPOMonoifoel; UUNEPIAAPBAVOUV TIG KAPNOPOPES PUTEIEC TTO
nedio eappoyng Tou AAM 16 avti Tou AAM 41. H napaywy nou avanTUGOETal OTIC KAPMOPOPEC puTEiEg
napapevel oTo nedio epappoyng Tou AAM 41. H ETaipeia €EeTdoe TV eninTwon OAWV Twv napanave oTIC
OikovopIkEG KaTaaTaoeig Tng, Wn evroniovrag kapia.

Etjoieg oikovouikés karaotdoeis yia w ypiion 2erido 18 ano 56
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« Tpononoinoeig oTo AMXA 11:  «AOyIOTIKOG XEIPIOUOG TV AnoKTACEWV  OUMPETOXWV OF dnd  Kowou
AerToupyiec» (epapudleTal yia THoIEG NepIGBoUG nou Egkivouy Ty 1 HETA TRV 01/01/2016)

To Maio Tou 2014, To IASB npoéBn oTnv £kdoon Tpononoioswv oto AMXA 11. Or gv AOyw Tpomnonoifoeig
NPOCBETOUV VEEG OBNYiEG OXETIKA WE TNV AOYIOTIKT) QVTILETOMON TNG anOKTNONG CUMWETOXNAC O€ pia and Kovou
dpacTnpioTNTa N onoia anoTeAel pia olkovopIk ovToTNTa KaI SIEVKPIVIZOUV TO KaTAANAO AOYIOTIKO XEIPIOWO YIa

TETOIEG anokTnoeiG. H ETaipeia eEeTdoe Ty eniNTwon OAWV TwV NApanavw oTiC Oikovopikég KaTtaoTaoeig Tng, un
evronifovTag kayia.

« Tpononooeig oTo AAM 1: «MpwToPoulia N'vwoTonoioewy» (£@apudleTal YIa ETACIEG NEPIOBOUC NoU
Eekivouv Ty iy peTa T 01/01/2016)

Tov AekepBpio Tou 2014, To IASB npoéBn otnv ékdoon Tpononoinoewv oTo AAM 1. O ev Adyw TPONONOICEIC
EXOUV WG aTOXO TNV €niAuon BepdTwv Nou apopolV OTIC UQIOTAWEVEG ANAITNOEIG Napouaiaong kat yvwaTonoinong
kai Tn Siao@akion TnG IkavotnTag doknong kpiong and TIC OIKOVOMIKEG OVTOTNTEG KATA TNV KATAPTION TWV
Okovopikwv Kataotdoewv. H Etaipsia eEeTdoe TNV eninTwon dAwv Twv Napanavw oTiq OikovopIkEG KaTaoTaoeig
NG, KN evronifovTag Kapia.

Ta avwTépw dev £xouv uioBeTnBei and Tnv Eupwnaikr Evwor.

e Tpononoinoeig aTo AAM 16 kal 0To AATN 38: «AIEUKPIVATEIC avapopika HE AnodekTeEG MeBodoUC AnooBECEWY»
(epappoleTal yia eTATIEG NEPIOGBOUG MOU EEKIVOUV TNV | META TNV 01/01/2016)

To Maio Tou 2014, To IASB npoéBn oTnv €kdoon TpononoiNoewy oTo AAM 16 kai AAT 38. To AAM 16 kai To AAM
38 KaBiep@VOuV TIG apXEG NPOKEIPEVOU Va DIEUKPIVIOTEI O TPOMOG LE TOV OMOIO AVTIKETWRILOVTAI Ol anooBeceic oTo
pubuo Tng avapevopevng avaAwong TwV HEMOVTIKGOV OIKOVOUIKDY WQEAEIDV MOU EVOWHATOVOVTAl OTO
nePIoUoIaKO oToixeio. To IASB éxel dieukpivioel 0TI N xprion Twv ueBodwv nou PacilovTal oTa £00da yia Tov
unoloyiopd Tng andoBeong evog nepiouciakol aToixeiou Sev eival kataAANAn, SI6TI Ta £005a nou dnuioupyolvTal
ano pia 8pacTnpidTNTa nou nepIAPBAvEl TN XPAON EVOG NEPIOUCIAKOU OTOIXEIOU YEVIKA aVTavakAoUV aAhoug
napayovTeG Kar Ox1 TNV avaAwon Twv HEAOVTIKGV OIKOVOUIKMOV WPEAEIGV MOU EVOWHATOVOVTAl OTO NEPIOUGIAKD
oToIxeio.

3.4.2. Néa MpéTuna, AlepPnVeieg, avaBewpnOEIG kAl TPOMONOINGCEIG UPICTANEV®OV MNpoTUnwv Ta onoia
dev £xouv akopa TeOEi o€ 10XU 1} Sev £Xxouv eykpiBei and Tnv Eupwnaikn 'Evwon

Ta akolouba véa MpoéTuna kar AvaBewpnoeig MpoTUnwv aAAd kal o1 akdAouBeg AlEpUNVEIEC yia Ta UNAPXOVTa
MpoTuna, éxouv dnpoocieuBei MG eiTe Sev éxouv akoun Tebei oe 10xU €ite dev £xouv eykpiBei and TRy Eupwnaikr
‘Evwon. Zuykekpipéva:

¢ AMNXA 14 «MetapaTikoi Aoyapiaopoi Pubui{opevov ApactnpioTtwvs ( epappoyn yia TiC ETAOIEC MEPIOBOUC
nou &ekivouv Tnv f pera tnv 01/01/2016)

Tov Iavouapio Tou 2014, e§£dwoe éva véo npoTuno, To AMXA 14. ZTOX0G Tou evBIAUEGOU auTol NPOTUMNOU Eival N
gvioxuon TngG OUYKPICINOTNTAG TWV XPNHATOOIKOVOUIKWY avapopmV TWV ETAIPEIV  NOU E£XOUV PUBUICOHEVEC
dpacTnpIOTNTEG. Z€ NOAAEG XWPEG UNAPXOUV kAGSOI Nou UnokevTal og €IdIkh puBpion, cUpgwva We Tnv onoia ol
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KUBEPVNTIKEG apXEG pUBMIfoUV TNV napoxn kar TNV TIMOAGYNON  Twv OUYKEKPILEVWV TUNWV dpacTnpioThTwV
OIKOVOMIKNG OVTOTNTAG

Ta avwtépw Bev £xouv uoBeTnBei and Tnv Eupwnaiki 'Evwon.

*  Tpononomgoeig oTo AMXA 10 kat oTo AAI 28: «MwAnoeig 1) Eio@opég ZToixeiwv Tou EvepynTiKoU PETAED evoc

Enevouth kal Tng Zuyyevoug iy Tng Kovonpatiac Tou» (EpapuoleTal via £THOIEC NEPIOGDOUC MOU EEKIVOOV TV A
peTa Tnv 01/01/2016)

To ZenTepBpio Tou 2014, To IASB npoéfn otnv €kd0OON NEPIOPICUEVOU OKOMOU «MwAnoeig 1 Eilopopi ZToixeiwv
Tou EvepynTikoU peTa&u evog EnevduTh kai NG Zuyyevolg 1 Tng Kowvonpagiac» (Tpononoinoeig ota AMXA 10 kai
AAI 28). H Tpononoinon 8a epappdlerar and TIG OIKOVOUIKEC OVTOTNTEG PEANOVTIKG yia NwARCEIS R EIOPOPEC
OTOIXEIWV TOU EVEPYNTIKOU MOU npaypartonoioUvTal OTIG ETACIEG NEPIOSOUG Nou EekivoUv TNV 1 WETA Tnv

01/01/2016. NpoyevéaTepn e@appoyr EnITpENETal, e anapaitn™n TN OXETIKN) YVOOTONOINGN QUTAC oTIG
Oikovopikég KataaTagoeic.

Ta avwTepw Bev £xouv UI0BeTNBEI and Tnv Eupwnaikr Evwor).

»  Tpononoinoeig ato AMXA 10, AMXA 12 kai AATT 28: «EnevOUTIKEG OVTOTITEC: Eqappolovrac v e€aipeon and
TNV Evonoinon» (epapuoleTai yia £TA0IEG nepIdBOUC Nou EEKIVOUV TV 1y peTé v 01/01/2016)

Tov AekepBpio Tou 2014, To IASB npogBn oTnv €k300M TPOMOMOINGEWY nepIopIoUEVOU okonoU ota AMXA 10,
ANXA 12 kai AAMT 28. Or ev AOyw TpOMOMoINOEIG €I0Ayouv €neENYACEIC avAQOPIKA HE TIC anaiTioeig
AoyIoTIKONoINONG TwWv ENEVOUTIKMY OVTOTATWY, EVG) NApEXOUV EQIPETEIC OE OUYKEKPILEVEG NEPINTATEIC, Ol OMOIEC
8a peiwoouv Ta kOOTN NOU OXETIZOVTAI HE TNV EQAPUOYT TWV.

Ta avwTépw dev éxouv uloBeTnBel and Tnv Eupwnaikr Evwon.

» Tpononoiaeig oto AAIM 12 AvaBalopevn ®opoloyia  H avayvopion TG avaparopevng popoAOYIKNC
anaitnong yia In npaypaTonompeves (npiég” (epappoleTal yia THOIEC nePIGAOUC NOU EEKIVOUV TNV N PETE
v 01/01/2017)

To Iavoudpio Tou 2016, To IASB npogPn aTnv £kS00N NEPIOPICPEVOU okomnol oTo AAM 12. O OTOXOG TWV &V AOyw
TPONOMOINGEWV €iVal VA anocapnVviaTel To AOYIOTIKO XEIPIOUO TV avaBAANOPEVWY (POPOAOYIKWV anaITOEWY yia
TIG HN npaypatonoinBeioeg {nuieg and xpedypagpa nou anoTipovTal atny gbAoyn aia.

Ta avwTépw dev Exouv uioBeTnBei anod Tnv Eupwndikr Evwon.

» ANXA 15 «Eooda and ZupBaoeig pe NeAaTEG> (spappoleTal yia ETHOIEG NEPIOBOUG NOU EEKIVOUV TNV A HETA
v 01/01/2017)

Tov Mdio Tou 2014 To IASB e&tdwoe éva véo npoTuno, To AMXA 15. To ev Adyw NPOTUNO €ival MARPWCG
EVAPLOVIOUEVO UE TIG aNaITOEIG 600V apopd TNV avayvmpion Twv 068wy TO00 kAT and TIC APXEC Twv AMXA
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000 Kal TwV ALEPIKAVIKWV AoyIoTIKaV apxav (US GAAP). To véo npdTuno épxeTal va avTikaTaoThcel To AAM 18
'Eooda, AAM 11 KataokeuaoTIkeG OUPATEIG KAl KANOIEG SiEpUNVEIEC Mo gival OXETICOMEVEC PE Ta €00da.

Ta avwTépw dev £xouv uoBeTnBei and Tnv Eupwndikr ‘Evaan.

* ANXA 9 «Xpnuarooikovopika Méoa» (E@appoyn yia TiC ETHOIEG nepIddous nou Eekivolv Ty 1) peta Ty
01/01/2018)

Tov IoUAio Tou 2014 To IASB €5€dwoe Tnv TEAIKR £kdoon Tou AMXA 9. O BEATIWOEIG NOU ENEPEPE TO VEO NPATUNO
agopouv TNV Unap€ng evog AoyikoU povTélou yia Tnv TAEIVOUNGN Kal TNV €MIPETPNO, éva &viaio MPOVONTIKG
HovTEAO yia avapevopeveg {nUIEG and anopeiwon kal ENiong pIa ousIAcTIKA avapopPWUEVN NPOCEYYIoN yia TV
AoyIGTIKR QvTIOTAdIONC,.

Ta avwTépw Bev £xouv uioBeTnBei and Tnv Eupwnaikr ‘Evwon.

* AMNXA 16 "MioBwoelg” (epappdleTal yia £THGIEG NEPIGBOUG NOU EEKIVOUV TNV 1) HeTd v 01/01/2019)

Tov Iavouapio Tou 2016, To IASB dnuocicuce To véo MpoTuno, AMXA 16. O oKonog Tou €pyou Tou IASB ftav n
avanTugn véou MpoTunou yia PITBOGCEIG nou kaBopilel TIC apyEg TIC onoieg epappolouv kal Ta dUo pépn ot pia
oupBaon - dnAadn kar 0 NEAATNG («o PICBWTA») Kal O npopnBeuTng («o expICBWTAG®) - yia Tnv napoxn
NANPOPOPILV YIA TIG HICBAOEIG JE TOV TPONO NOU MICTA KATAYPAPE AUTEC TIG ouvaAAayeg. TMa Tnv eniteugn autol
TOoU OTOXOU, O pIoBWTNG Ba Npénel va avayvwpioe Ta NEPIOUIakd OTOIXEID Kal TIC UNOXPEWOEIG NOU anoppEouV
and Tn picbwon.

4. NepiAnyn ZnHAvTIKOV AOYIOTIK®OV MOAMITIKOV

4.1 Evonoinon

H EAEMKA AE, evOwpaT@VeTal HE NOOOOTO OUMHETOXNG 83,50%, OTIG OIKOVOMIKEG KATAOTACEIC Tou OpiAou ™G
METKA AE pe Tnv pébodo TnG nAnpoug evonoinong.

Ouyartpikég: Eival OAeg ol eTalpeieg (OUPNEPINGUBAVOLEVWVY TWV OIKOVOHIKGV OVTOTAT®V £idiKol okornou) nou
SioikouvTal Kal EAéyxovTal, apeca fi Eppeoa, and GAAn etaipeia (UNTPIKA), &iTe Pe TNV kaToxl TNC NAEIOYNPIac Twv
SIKaIWpATWY YAPOU TNG €Talpeiag aTnv onoia €yive n enévduon, &iTe, O NepinTwon nou dev KATEXETAI TO
NAEIOYNPIKG NAKETO TWV PETOXWY, HETA and CUUPWVIa TNG ETAIPEIAG PE TOUG UNOAOINOUG HETOXOUC TNC eTaipeiag
oTnv onoia £yive n enévduor. AnAadn, BuyaTpIKEG eival ol ENIXEIPAOEIC NAVW OTIC ONOIEC AOKEITal €Aeyxoc ano tnv
HNTPIKR. O1 BuyaTpikég evonoiolvTal NARPWG (OAIKR evonoinon) pe Tnv péBodo Tng eEayopdc ané TNV nuepopnvia
nou anokTaTal o €Aeyxog €n’ QUTMY KAl MAUOUV va EvOMoIoUVTAl and TV NUEPOUNVIA Mou TETOIOG €AEyXOC Oev
ugioTarai.

ESaipéoeig and Tnv evonoinon enevdUoenv o€ BuyaTpikéG eTaipieg: H unTpikr eTaipeia Sev anarteital va
NAapoucIadel EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG UOVOV Kal HOVOV EPOCOV:

(@) n idia n PnTPIKA €TaIpEia kaTéxeTal €8’ OAOKANPOU and aAAN eTaipeia fi KATEXETAI PEPIKWG anO AAAN OIKOVOUIK
oVTOTATA Kal 01 Aoinoi IBIOKTATEG TNG, CULMEPINGUPBAVOPEVWV EKEiVWV MOU Bev xouv SiKaiwua WHPOU, £xouv
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EVNUEPWBEl OTI N uNTPIK €Taipeia dev Ba KATAPTIOEI EVOMOINPEVEG OIKOVOUIKEC KaTaoTACEIG Kal OV €XOuv
avTIppnoEIg en’ auTou,

(B) o1 xpewaTikoi | CUPPETOXIKOI TITAOI TNG HNTPIKAG eTalpeiag dev SianpaypaTelovral dnpooia (o eyxwpio
aModano xpnuatioTipio 1 ot wXPNUATIOTNPIGK AYOPA NOU CUPNEPIAAPPAVEI TOMIKEC Kal NEPIPEPEIAKEC
ayopeg),

(Y) n pnTpIkn eTaipeia Bev £xel unoBdaAel ouTe Bpioketal oTn Siadikacia UNOBOANG TWV OIKOVOHIKMV KATAOTAGEDY
TNG OE EMITPONR XPNMATIOTNPIGK®Y OUVAAAGY@V 1} GAAN BIOIKNTIKN apyrfi MPOKEIPEVOU va EKSMOE] TITAOUC
onolacdnnoTe kaTnyopiag oe dnudaia ayopda Kai

(0) n TeNkn 1 onoiadnnoTe evOIGUESN WUNTPIKN ETAIPEIA TNG MNTPIKAG ETAIPEIAG SNUOCIEUEI EVOMOINUEVES
OIKOVOMIKEG  KATAOTACEIG Mou €xouv ouvTaxBel oUuwva pe Ta AigBvl MpdTuna  XpnuaTooIKOVOIKMC
MAnpo@opnang.

H eTaipeia epninTel oTnv nepinTwon (8) kai wG ek TOUTOU SV CUVTACTEI EVOMOINPEVEG OIKOVOUIKEC KATAGTACEIC,

4.2 Merarponn &€vou vopioparog

a) AEITOUPYIKO YOUIOA Kal VOUIgUa napouaiacrc

Ta OTOIXEI TwV OIKOVOUIKWY KATAOTACEWV TNG ETAIPEIAG enPETpoUVTal BACEI TOU VOUIoHATOG TOU NPWTEUOVTOG
OIKOVOUIKOU NePIBaAAovTOG, aTo onoio AsiToupyei n ETaipeia («Aeroupyikd vopioua»).

Oi OIKOVOMIKEG KaTaoTAoElG napoudidlovral oe Eupw, Mou &ival To AEITOUPYIKO VOUIOUA Kal TO VOO
napouaiaong TnG UNTPIKNAG ETaipeiag kal OAwv Twv BuyaTpikwv The.

B) Suvaidayec kar unoAoina Aoyapiaguwyv

O1 ouvalhayeg o€ Eéva vopiopaTa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA WE Tr XPAON TwV ICOTIMIMY NOU 10XU0UV
KaTa TNV NUEPOUNVIa Twv cuvalhaymv.

Kepdn kai {npiég and ouvalaypaTikéG S1apopég ol onoieg NPoKUNTOUV anod TNV ekkabapion TETOIWV CUVAAAayGV
KaTa Tnv SIapKela TNG NePIODOU KAl ANd TNV PETATPONI| TWV VOUICUATIKOV OTOIXEiwv nou ekppalovral oe E&vo
vopiopa pe TIG 10XUOUCEG I00TIHIEG KATA TNV nuepopnvia 10oAoyiopoy, kataxwpolvTal ota anoTeAéoparta. O
OUVaAAGYHATIKEG DIAPOPEG aNd W VOUIOHATIKA OTOIXEIA NoU anoTip@vTal oTny gAoyn agia Toug, BewpolvTal wG
TUAHa TngG eUAoyng agiag kal Cuvenwg kaTaxwpoUvTal énou kai ol dlagopéc Tne elAoyng agiac. H ETaipeia kata To
€10 2015 dev gixe ONUAVTIKEG OUVAAAAYEC OE EEVO VOUIOHA.

4.3 EVO®MATEG AKIVNTOMNOINOEIG

Ta nayia oToIxeia Tou evepynTIKOU ANEIKOVIOVTAl OTIG OIKOVOUIKEG KATAOTACEIG OTIG agie KTAONG TOUG 1} OTIG atieg
TEKPAIPOPEVOU KOOTOUG, ONWG auTod NpoodiopioTnke BAon eUAOywY agiwv KaTa Tnv NUEPOPNVIEG PeTapaonc, peiov,
KaT' apxnv TIG CUCOWPEUPEVEG anooBEoelG kal SeUTeEPOV, TUXWV aNagiwoeIg Twv nayiwv. To KOOTOG KTHONG
nepihapPaver OAeg TiIG dpeoa enippINTEEG dANAVEG yia TNV AnoOKTNON TWV OTOIKEIWY.

MeTayevéoTepeg dandveg avayvwpifovral o€ enav&non TngG AoyioTIKNG afiag TwV EVOWHATWV nayiov f g
EexwpIoTO NAylo povov edv eivar niBavo Ta PEANOVTIKA OIKOVOUIKG OQEAN va €l0peUCOUV OTHV €TAIPEIA KAl TO
KOOTOG TOuG pnopei va emipeTpnBei afiomoTa. To KOOTOG ENICKEUMV Kal OUVTNPACEWV avayvwpiletal oTa
anoTeAéouaTa oTav npaypartonolouvTai.

O1 anooBéoelg Twv AAMWV OTOIXEIWV TWV EVOWHATWY Nayiwv unoloyilovtal ye TRV oTabepry peBodo péoa aTnv
WPENILN {wr) TOUg Nou &xel wG EENG:

- Kripia 5¢&m
- MnxavoAoyikog E0NAITHOC 9-12 émn
- AuTokivnTa 5-7 émn
- Aoindg eEonAiopog 4-7 €Tn
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O1 wPENIpEG {wEG TWV EVOWWPATWV Nayiwv UNOKEIVTal OF enavegETaon o€ kABe nuepopnvia IGoAoyiopoU. ‘OTav ol
NOYIOTIKEG QEiEG TV EVOWHATWY aKIVNTONOIRCEWY unepBaivouv TNV avakTioiun agja Toug, n Silagopd (anopeiwon)
avayvwpileTal apeca wg £5050 oTa anoTeAéopara.

Kara Tnv ndAnon evowpdaTtwv akiviTonoincewv, of dIapopéc HETAEL Tou TipAuATOG nou AapPavetal kai Tng
hovioTikAG Toug afiag kataxwpolvtal wg képdn f I{nuiec oTa anoteAéouata. TEAOG, OTav Ol EVOMUATEG
aKIVITONOIACEIG anOTIHWVTAl OTIG EUAOYEG GEIEG TOUC, TO TUXOV anoBepatikd avanpooappoyic nou undapyel oTd
idla kepalala kaTa TV NOANON, PETAQEPETAl OTa KEPDN €1G veov. OI ENIOKEUEG Kal OUVTNPACEIS kaTaxwpouvTal
oTa £5oda TnG nepiddOU Nou apopoulv.

O1 1dionapayOpeveg EVOMUATEG AKIVATONOINGEIG OTOIXEIOBETOUV NPOGBIKN OTO KOOTOG KTNOEWG TWV EVOMUATWV
akivnTonoInoewv ot agieg nou nepIAaPBAvouv To AUECO KOOTOC HioBod0o0iag Tou MPOCWNIKOU, NOU GUUMETEXE
OTNV KATAOKEUN (aVTiOTOIXEG EPYODOTIKEG EIOPOPES), KOTTOC AVAAWOEVTWY UNIKGV Kal AAAG YEVIKG KOOTH.

4.4 Xpnparoolkovouika pHEoa

XpNHATOOIKOVOHIKO HETO gival kaBe oUPBAcT Nou SnuIoupyei éva XpNUATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU OF pia
ENIXEIPNON KAl HIa XPNUATOOIKOVOMIK) UNOXPEWGN 1 €va OUMMETOXIKO TiTAO Ot pmia aMn enixeipnon. Ta
XpnuaTooikovopika péca Tng ETaipeiag Tafivopolvtal oTiG napakdTw kaTnyopieg pe Baon TNV oucia Tng cUuBaong
Kal Tov oKonod yia TOV oroio anokTriénkav.

Adveia kal anaiTHoeIg

MepiAapBavouv pn nNapaywya XpnHAToOIKOVORIKA OTOIXEIQ EVEPYNTIKOU LE OTABEPEC Ny NPOCBIOPITUEVEG MANPWHES,
Ta onoia dev dlanpaypaTelovTal O eVEPYEC aYOPEG. STV kATNyopia auTh dev nepihapBavovTal a) anarrioeic and
npokataBoAes yia ayopd ayaBv 1 unnpeoiwv, B) anamioeig Nou £XOUV vVa KAVOUV pe doooAnwisc @opwv, ol
onoieg €xouv enIBANBei vopoBeTIKG and To KpdToc, y) oTIdANOTE dev KAAUNTETAI and oUPBaon wote va divel
dikaiwpa oTNV ENixeipnon yia ANyn PETPNTOV 1 GAWV XpNUATOOIKOVOHIK®MV Nayiwy oToixeiwv. Ta Advela kal ol
anaiThoelg NepIAaPBAvovVTal aTo KUKAOPOPOUV EVEPYNTIK, EKTOC ANO EKEiVa pE AREEIC HEYAAUTEPEG TV 12 pnvoov
ané Tnv nuepopnvia icodoyiopou. Ta TeAeutaia oupnepiAapBavovTal oTa pn KUKAOQOpoUvTa oToIxgia ToU
EVEPYNTIKOU.

4.5 Anofépara

To Kk60ToG Twv anoBepdtwv nepidapBavel OAeg TIG dandveg nou npayuaTonondnkav yia va @BAcouwv Ta
anobepara oTnv napouca B€on kal kATACTAGN, Ol OMOIEG Eival APECA anoBOTEEC OTNV nApaywyiky diadikaoia,
kaBwg kal Tov KaTAAANAO Kkai OXETICOHEVO HE TNV NApaywyr PEPOG TWV YEVIKWY eEOBwV, BacifOPevo oTnv Kavovikn
duvapIkOTATA  TWV  NAPAYWYIKGOV — EyKATAOTACEWV. To KOOTOG Twv anoBepdtwv dev  nepihapBavel
XpnHaTooikovopika £€oda.

Tnv nuepopnvia g KataoTaong Oikovopikiig ©¢ong, Ta anoB&paTa anoTIHGVTAl GTo XaUNAGTEPO ToU KOGTOUG f} TV
kabapr) peuoTonomoiun agia. H kaBapr peucTonoioiun agia eiva n eKTIUNPEVA TIWA NOANGNC 0TV CUVNBICHEVN
MOpEia Twv EPYAcI®V TNG ENIXEIPNONG Heiov onoiadnnoTe oxeTIka ££0da NAnone.

4.6 EJNOpPIKEG ANAITAOEIG

O1 anaithoeig and NeAATEG KaTaxwpoUVTal apyika aTnV ovopacTiki a&ia Toug Kal ETayevaCTEPA ANOTIKMVTAl OTO
avanooBeoTo KOOTOG XPNOIHONOIWVTAG TN PEBODO TOU anOTEAEOATIKOU EMITOKiou, peiov TNV NpdPAswn yia
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Heiwan agiag Toug. H eTaipeia éxel Beonioel kpmpia yia TRV napoxn nioTwong 0Toug NEAATEG, TA OMOIA OF YEVIKEG
Ypapuég Bacifovral oTo péyeBog Twv SpacTnPIOTATWY Tou NEAATN, Pe NApPAMNAN EKTIHNGN OXETIKMV OIKOVOIKGMV
nAnpogopiv. Ze kaBe nuepopnvia avapopdc OAec ol kaBuoTepnuéveg 1 eMOQaleic anaimioeic ekTIPMVTAl
MPOKEINEVOU va NpOCdIOPIGTEI N avaykaldbTnTa f pn NpoBAeYnG yia emiopaleic anarriosic. To undAoino ™mg
OUYKEKPILEVNG NPOBAEYNG yia emogaleic anaitioeic npooappdleTal kaTaMnAa oe kABe nuepopnvia avapopac,
WOTE va avtavakAa Toug MeavoAoyoUHEVOUC OXETIKOUC KIvBuvoug. KaBe Siaypapri unoAoinwv neAaTov XpedveTal
oTnV undpyxouca NpOBAEYn yia enioPaleic anaiThoeic.

4.7 Tapeiakd d1a8£c1pa kal 1I003UvVapa TAPEIaKOV SIABEGipWV

Ta diaBeoipa kal icodUvapa diabecipwv nepidappavouy Ta HETPNTA OTNV Tpdnela kal oTo Taugio kabaE eniong Ka
TIG BpaxunpoBecpeg enevdUOEIG UYNANRG PEUCTOTNTAC, ONWE TA MNPOIOVTA TNG ayopag XpnparTog Kai o TPanefikéC
kaTabéoeig. Ta NpoidvTa TG ayopag XprKaTog ival xpnpaTooIKoVOpIKA OTOIXEIQ TOU EVEPYNTIKOU NOU ANOTIHMVTAl
oTnV €Aoyn agia PECW TNG KATAOTAGNG ANOTEAEOPATMV.

4.8 MeTOXIKO KEQAAalo

'E€oda Ta onoia npaypatonoiBnkav yia Tnv £kdoon pEToxmv eppavilovrar petd TNV aQaipeon Tou OXETIKOU
(POpou €1000NPATOG, OE PEiWON TOu NPOIdVTOG TnG £kdoonc. Ta ¢&oda Ta onoia oxeTilovral pe TRV €kdoon
HETOXWV YIa TNV andKTNan NXEIPOEWV NEPIAAUBAVOVTAl GTO KOOTOC KTNONG TNG ENIXEIPNONG NOU anokTATal.

Kara Tnv anéktnon 1Biwv PETOXMY, TO KataBAnBEV Tiunua, CUPNEPINUBAVOLEVLV Kal TGV OXETIKWV Sanavwy,
aneikoviGeTal pewTIKa Twv 18iwv KepaAaiwv (anoBepaTiké unép To ApTIo).

Kara Tnv 31/12/2015, n eTaipeia Sev €ixe oTnV kaToxl TNG iSIEC PETOXEC.

4.9 ®opoloyia £1003paTOG & avaBarAdpevog popog

H emBapuvon Tng nepidBou Pe POPOUG EICOBAUATOG ANOTEAEITAI ANO TOUC TPEXOVTEG (POPOUC KAl TOUC
avaBaMopevoug @opoug, dnhadn Toug POPOUG A TIG POPOAOYIKEG EAAPPUVTEIC Mou OXETIOVTAl [JE TA OIKOVOIKA
OQEAN Mou NPOKUNTOUV OTNV NEPiodo ala £xouv 118N katahoyioTsi i Ba kataloyioTolv anoé TIG (POPOAOYIKEG
apXEG O BIaPOPETIKEG NEPIOSOUG. O POPOG EI0OBALATOG avayvwpileTal oTov Aoyapiaoud Twv anoTEAEOPATWYV TNG
nepIodou, EKTOG TOU POPOU EKEIVOU NOU apopd ouvalAayeg nou kataywpriBnkav aneubeiac oTa idia KepaAaiq,
oTNV onoia nepinTwon kataxwpeital aneubeiag, katd avaloyo Tpono, aTa idia Kepaaia.

O1 TPEXOVTEG (POpOI EI00BNPATOG NEPIAAKPAVOULV TIG BPaXUNPOBECUES UNOXPEMOEIC 1 Kal anaiThoeI§ Npog TIG
BNHOCIOVOUIKEG apXEG MOU OXETICOVTAl PE TOuG NANPWTEOUG POPOUG €Ni TOU (PopoloynTEOU €1003AKaToC NG
NEPIGBOU Kai Ol TUXOV NPOOBETOI POPOI EIGOSAKATOG NOU APOPOUV NPONYOUHEVES XPriTEIC.

Or1 TPEXOVTEG POPOI EMUETPOUVTAl GUHPWVA LE TOUG POPOAOYIKOUG GUVTEAEOTEG Kal TOUG (POPOAOYIKOUC VOHOUG
nou epappolovtar oTiG dIaxEIPIOTIKEG NEPIODOUG HE TIG OMOIEG OXETI(ovVTal, BacIOPEVA OTO POPOAOYNTED KEPSOC
yla 1o £710G. ‘OAeg oI aMayéG oTa PpaxunpodBeopa POpoNoYIKG OTOIXEld TOU EVEPYNTIKOU f TIC UNOXPEQTEIC
avayvwpifovTtal cav EPOG TwV POPOAOYIKAOV 508wV TNV KATAGTACN ANOTEAEGHATWY XPRoNC.

O avaBaAAopevog @opog €1000MpAToG NpoodiopileTal pe TNV pEBOdO TNG UNOXPEWONG NOU MPOKUNTEl and TIC
NPoocwpIVEG BIa@opég PETAEU TNG AOYIOTIKNG a&iag kal TnG PopoloyIkiG BACNG Twv OTOIXEIWY TOU EVEPYNTIKOU Kal
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TWV UNOXPEWOEWV. AvaBalAdpevog (popog ei00dnpaTog Sev AoyileTal v npokUNTEl and TNV apxIki avayvapion
oToIxeiou evepynTikoU 1 naBnTikol ot cuvaMAayr, €KTOG EMIXEIPNPATIKAG CUVEVWONG, N omoia oTav £yive N
ouvaAiayn) dev ENnNpEAce oUTE TO AOYIOTIKO OUTE TO (POPONOYIKO KEPSOC i {npia.

O1 avaBaMopeveg PopoAoYIKEG anaITOEIG Kal UMOXPEWTEIG ANOTIHAVTAI JE BACN TOUG (POPOAOYIKOUC GUVTEAEDTEC
MouU QVAPEVETAl Va £pApHoOCTOUV OTNV nepiodo kata Tnv omoia Ba SlakavovioTel n anaitnon A n unoxpéwan,
AapBavovrag undyn Toug QOpPoAoyIkoUG CUVTEAEOTEG (KAl POPOAOYIKOUG VOHOUG) Mou éxouv TeBei oe 1oxU n
0UCIaoTIKA 10XUOUV HEXPI TNV NUEPOHNvia Tou Ioohoyiopol. S& nepintwor aduvapiag aagols NpoodiopIoHoy Tou
XPOVOU avacTpo@nG TwV NPoswpIVOV SIapopmv EPappoleTal 0 POPoAOYIKOG GUVTEAEGTAC Nou IoXUE! KATd Tnv
€NOMEVN TNG NUEPOUNVIAG TOU ICOAOYITHOU XPRON.

O1 avaBaAAopeveg PoPOAOYIKEG anaiTAoEIG avayvmpilovTal kata Tnv éktaon oTnv onoia 6a undpEer PeANOVTIKG
(popoAoynTEo KEPBOG yia TNV XPNOIWONoiNon TnG Npoowpiviig diagopag nou dnuioupyei Tnv avaBaAAdpevn
(pOpOAOYIKI anaitnaon.

O avaBaM\opevog (poOpog €100dMPATOG avayvwpileTal yia TIG NpoowpIvEG dIapopé nou npokUnTouv and
€nevdUoEIG 0 BuyaTpikéG Kal OUVOEDENEVEG ENIXEIPNOEIG, WE €EAipEON TNV NEPINTWON NOU | avacTpoPr TwV
npoocwpIVOV  BIaPopav €AEyXETal and Tnv eTaipeia kai gival mBave OTI ol npoowpivég dlapopéc dev Ba
avaoTpagoUlv oTo NPOBAENTO PEANOV.

O1 nepioodTepeg alayeg oTiG avaBarAOPEVEG (POPONOYIKEG anaITNOEIG 1) UNOXPEWTEIC avayvwpilovTal oav éva
KOMMATI Twv (POpPoAoyIKAV €508wV OTNV KATAOTACH AMOTEAEOHATWV XPAoNnG. MOvo auTég ol HETaBOAEC oTa
OTOIXEI TOU EVEPYNTIKOU I TIG UNOXPEWTEIG NOU ENNPEAOUV TIG NPOCWPIVES SIapopéc avayvwpilovTal kaTeuBeiav
oTa idla KEPAAAia TNG ETAIPEIAG, ONWG N ENAVEKTIUNON TNG a&iag TNG aKiviTNG NEPIOUTIac, &XOUV wC AnoTEAEOHA
TNV OXETIKA aAAayn oTig avaBaAAOUEVEG (POPOAOYIKEG ANAITAOEIG ) UNOXPEWOEIG VA XPEWMVETAI £VAVTI TOU OXETIKOU
Aoyapiaopol Tng kabapng B€ong.

4.10 MNMapoxEG oTo NPOCWNIKO

(a) BpaxunpoBeoHEC NAPOXES

O1 Bpaxunpobeopeg NapoxEG Npog Toug epyalopévoug (ekTog and napoxeg ANENG TNG EpYACIAKS OXETNC) O Xphua
kai o€ €idog avayvwpifovTal wg £5odo 6Tav kabioTavral Sedouleupéveg. Tuxdv aveEOPANTO NOOO KATAXWPEITAI WC
UNOXPEWOT, EVW OF MEPINTWON Mou To Mocod nou ndn kataBAnénke unepPaivel To NOCO TwvV NAPOX®WY, N
enixeipnon avayvwpilel To unepBArlov Nood wg OTOIKEID TOu evepynTikou TG (NponAnpwBév €£080) POVO KaTa
TNV €KkTacn nou n nponAnpwur) 6a odnynoel oe peiwon HEAAOVTIKWY MANPWHAV f O ENICTPOPN.

(B) Napoxég pera Tnv €€0d0 anod Tnv unnpecia

O1 napoxég Yeta Tn AN Tng anaoxoAnong nepidapBavouv epana& anolnpiwaoelg ouvTa&lodoTnong, CUVTAEEIC Kal
aMeG napoxég nou kataBalhovTal oTtoug epyalOPevoug PETA TNV ANEN TG anacxoAnong w¢ avraAaypa Tng
unnpeoiag Toug. O1 unoxpewoeliG Tou Opilou yia napoxeg ouvtagodoTnong agopolv TOCO npoypauuara
kaBopIopEVWY  EI0POPWV OO Kal Npoypaupata kabopiopévwv napoxwv. To Oedouleupevo KOOTOG Twv
NPOYPAUKATWY KABOPIOUEVWY EICPOPWV KATAXWPEITAI wg £5000 oTnv nepiodo nou agopd. Ta npoypaupara
ouvTagiodoTnong nou uloBeToUvTal and Tov 'OUIAC XPNEATOdOTOUVTAl £V PEPE! HECW NANPWUWY OE AOPANOTIKEC
ETAIPIEG 1] OE KPATIKA KOIVWVIKA acPaMOTIKA 10pupaTa.

. MNpdypappa kabopIGUEVWY EITPOPOV

Ta npoypaupata kaBopIioPEVWV EI0(OPWY apopolv TNV KATaBoAn eiopopwv ot AcpalioTikoug Gopsic (n.X.
Topupa Kovwvikwv AGPaNioswy), e ANOTEAEGHA va Pnv avakUNTEl VOUIKN unoXpéwan Tou OpiAou o nepinTwaon
nou To Kpatikdé Tapeio aduvatei va kataBdhler olvtagn oTov ac@ahlopevo. H unoxpéwaorn Tou gpyodoTn
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nepiopileTal 0TV KaTaBoAn Twv epyodOTIKMY €I0popwv oTa Tapeia. H nAnpwTéa €10(popa anod Tov ‘OpiAo o€ éva
NPOYPappa kaBopIopEVWY EI0POPWYV, avayvepileTal WG UMOXPEWON WETA Kal TNV agaipeon TnG EI0Qopac nou
kaTaBAnBnKe, eve oI SeBOUAEUPEVEC E1I0(OPEG avayvwpilovTal wg ££050 oTa anoTeAéopATa TG XpHONG.

. Npoypappa kabopIouEVWV Napoxwv

ZOppwva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaMer aToug epyaldpevouc anognuILoEIG £Ni andAuUCNG
N anoxwpnong Adyw ouvTagiodoTnong. To Uyog Twv kaTaBaAAopevwy noowv anolnuivong sEapTtarai anod Ta £Tn
npoinnpeciag, To UYog Twv anodoxwv Kai Tov TPOMo anopdkpuvong and Tnv unnpecia (anoAuon
ouvTagiodoTnan). H Bepeliwon dikaikdpaToc OUMHETOXNG OE aUTa Ta Npoypappara, BacileTar ouvnBwg ata xpdvia
npolnnpeaiag Tou unahAfAou péxpr TNV ouvTagioddTnon Tou.

H unoxpewon nou avayvwpiletar oTnv Kataoraon Oikovopikng Oéong yia Ta npoypapuaTa kabopiouévwv
napoxwv anoTeAei TNV napoloa a&ia Tng uNoXpPEWONG yia Thv kaBopiopevn napoxn peiov Thv gbdoyn afia Twv
OTOIXEiWV TOU EVEPYNTIKOU TOU NPOYPANHATOG (anoBepatikod and TIG KaTABOAEG 0TV aOPANIGTIKA ETalpia) Kai TIG
HETABOAEG Mou NPokUNTOUV and OMoIOSANOTE AVAAOYIOTIKO kEPDOG ) {nuia kai To kdoTOG TNG Npolnnpesiac. H
deopeuon TnG kabopiapévng napoxng unohoyileta £TNoiwG and ave§apTnto avaloyioTh e T XpAon ™G peBodou
NG NpoBePANuEVNG NIOTWTIKAG Hovadoc (projected unit credit method). I'a Tnv npoegopAnon Tng xprong 2015 To
niNeypévo eMITOKIo akoAouBei Tnv Taon Tou iBoxx AA Corporate Overall 10+ EUR indices, To onoio kal Bswpeital
OUVENEG NPoG TIG apxEG Tou AAM 19, dnAadn sival Baciopévo o€ opdAOya avTioToIXa wG NPOC To VOUIoUa Kal Tnv
EKTIHWHEVN DIAPKEId OE OXEON WE TIG NAPOXEG NPOC TOUC EPYAlOHEVOUG, ONWG Kal EVOESEIYUEVO YIA LAKPOXPOVIES
npoBAéyeiC.

'Eva npoypappa ouykekpipévwv napoxwv kabopilel pe Baon d1Gpopeg NapapeTpous, 6nwe n nAikia, Ta £Tn
npoUnnpeciag, o WICBOG, CUYKEKPILEVES UNOXPEMOEIC YIa KATABANTEEC napoxég Or npoPAEWeIG nou agopolv T
nepiodo nepiAapBavovTal OTo OXETIKO KOGTOG NPOGWNIKOY GTIC OUVNUWEVEG ANAEG Kal EVOMOINUEVEG KATAOTACEIQ
anoOTEAECUATWY Kal oUVIOTavTal and To TPEXOV kal NApeAdov KOOTOG UNMNPEDIAg, TO OXETIKO XPNHATOOIKOVOUIKO
KOOTOG, Ta avahoyioTika kéPdN 1 INUIEG Kal TIC onoieg miBavég npoobeteg emBapuvoelc. Avagopika pe Ta pn
avayvwpiopéva avaloyioTika kEpdn fy InuIEC, akohouBeiTal To avaBewpnuevo AAM 19R, To onoio nepiAapfavel pia
o€Ipd and TPONOMNOINCEIG OTNV AOYICTIKY TWV NPOYPAHPATOV KaBopIoPUEVWV NAPOXWY, HETAEY AANWV:

- TNV QvayvwpIon TwV avaloyIoTIKOV KepdmV /INMIOV 0Ta Aoind oUVOAIKA £003a Kal TNV opiaTikn e€aipeon
TOUG and Ta anoTeAégpaTa TnE XpRong,

- TN WN avayvopion NAOV TWV AVAPEVOPEVWV anodOOEwV TwV enevOUCEWV Tou npoypauuarog ora
anoTEAEOHATA TNG XPAONG GAAG TNV avayvmpion Tou OXETIKOU TOKOU €Mi TNC kaBapng unoxpéwong/(anaitnong)
NG NapoxnG unoAoyi{opevou BAoEl Tou NPOEEOPANTIKOU EMITOKIOU MOU XPNOIHONOIETAl Yia TNV EMIPETPNON TNG
UNOXPEWONG KABOPICUEVWV NAPOXAV,

- TNV avayvepion Tou KOOToug Npolnnpesiag oTa anoTehéopata Tng xpAoneg Tnv VWPITEPA €K TWV
NUEPOUNVIWV TPOMONOINONG TOU MPOYPAupaToG / OTav avayvwpileTal n OXETIK avadiapBpwaon 1 n TEPUATIKNA
napoxn,

- Aoinég ahayég NepIAaUBAvVOUV VEEG YVWOTONOIRCEIG, ONWG NOCOTIK avAAuo guaictnaoiac

4.11 NMpoBALYeIq

MpoBAeyeig avayvwpilovral 6Tav n ETaipeia éxel NAPOUCEG VOUIKEG f TEKUNPIWPEVEC UNOXPEWOEIG WG ANOTEAEOUA
napeAdovTwV yeyovoTwy, eival mBavr n ekkadbapion Toug PECK EKPOWV MOPWV Kai N eKTipNON Tou akpiBolg
noool TngG unoxpéwong Hrnopei va npaypatonoindei pe afioriotia. O npoBAEWeIC €MoKonoUVTAl KaTa ™mv
Nuepopnvia ouvTagng kabe 100AoyIoHOU Kal NpocappdovTal NPOKEINEVOU va avTavakAoUv Ty napoloa a&ia Tng
danavng nou avapévetal va anaimnBei yia T SIEUBETNGN TNG UNOXPEWOTC.

O1 evBeXOHEVEG UNOXPEMOEIG BEV avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG aAA yvwaTonololvTal, EKTOG av n
mBavoTNTa EKPOMY NOPWV Of OMOIOI EVOWHATAVOUV OIKOVOUIKG OPEAN €ival eAaIOTn. O1 eVOEXOUEVEC anaiTnoeIq
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S PMETKA 1

dev avayvwpiovTal oTIG OIKOVOUIKEG KATAOTACEIG AAA YVWOTOMOIOUVTAl EPOTOV ) EIGPON OIKOVOLIKMY 0QEADV
eival niBavn.

4,12 Avayvopion 003wV

‘Ecoda: Ta ¢ooda nepihappavouv Tnv elloyn afia ekTEAEOBEVTLV £pywv, NWARCEWV ayaBov kal nNapoxnic
unnpeaiwv, kabapd and dopo MpooTIBEuevNG AEiag, EKNTMOEIG Kai ENICTPOPEG. H avayvmpion Twv e06dwv yiveral
WG €&EAG:

- NowAnoeig ayadamv: O nwAnoelg ayabav avayvwpilovral 6tav n Etaipeia napadidel Ta ayaba oTouc neAATEC,
Ta ayabd yivovral anodekta anod auTtolg kai n eionpagn Tng anaitnong eival eUAoya eEa0pariopévn.

- Mapoxn unnpeoidv: Ta £é003a and napoxn unnpeoi®v AoyilovTal TNV nepiodo Nou NapéxovTal of UNnpeoiec,
e Baon To oTadIo OAOKANPWONG TNG MAPEXOHEVNG UNNPETSIAG OE OXEON WE TO GUVOAO TWV MAPEXOMEVV
unnpeoiov. MapdAnAa To olvolo Twv €pywv nou avahapBavel n enixeipnon oAokANPmVOVTAl EVTOC TNG
XpPNong oTnv onoia unoypdgovTal Kal ol OXETIKEG GUMBACEIG kai oTnv onoia AoyilovTal kal Ta avTioToixa
¢ooda.

- 'Ecoda and TokouG: Ta £é00da anod Tokoug avayvwpilovtal BAcel XpoviKnG avaloyiag kal he TNV XpHon Tou
NPAypaTikou eniTokiou. ‘OTav UNAPXE! ANOPEIWON TWV anaIToswy, N AoyIOTIKA afia auTGV PEIMVETAl OTO
QVAKTAOIPO MOGG TOUG TO OMoio &ival n napoloa a&id TwV AVAPEVOUEVWV PEMOVTIKOV TAUEIAKGOV pPOmv
NPOEEOPAOUPEVWV [E TO apxIKO MpaypaTikd emimokio. Tnv ouvéxela Aoyilovral TOKol e To i8I0 EMITOKIO €N
TNG anopelwpévng (vEag AoyioTiknc) agiac.

- Mepiopara: Ta pepiopara, Aoyidovral wg £00da, 6Tav Bepehiwveral To dikaiwpa sionpa&ng Touc.

- KaraokeuaoTika ZupBoAaia ‘Epywv: Ta £€00da anod Tnv eKTEAECN KATAOKEUAGTIKGOV cupBoAdinv AoyilovTal
TNV NEPiodo Nou KaTAOKEUATETal TO £pyo, PE BACT TO GTASIO OACKARPWONC TOU.

‘E&0da: Ta £Eoda avayvwpilovtal ota anoteAéopata o Sedouleupévn Baon. O nAnpwpéc mou
NpaypaTonoiouvTal yia AEITOUPYIKEG MICBMOEIG HETAPEPOVTAI OTA ANOTEAEOHATA WG ££08a, KATA TO XPOVO XPONC
Tou picBiou. Ta €Eoda and Tokoug avayvwpilovtalr oTnv KataoTaon Suvolikol Eicodfipatog, oe dedoUAeupivn
Baon.

4.13 M10BwOoEIG

ETaipeia wg MicBwTAG: O piobwoeig nayiwv kata TiG onoieg petaiBalovrar otnv Etaipeia 6Aol ol kivduvol kal
Ta OPEAN Mou €XOUV OXEON ME TNV KUPIOTNTA €VOG OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa and Tnv TeAIKN
peTaBiBaon 1 un Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU AuTOU, anoTEAOUV TIG XPHATOOIKOVOUIKEG HITBGOTEIC.

O1 pioBwoelg auTég kepahaionolouvTal Pe TV £vapgn Tng HioBwong oTn xaunAdTepn PeTall Tng ebAoyng agiac Tou
nayiou oToixgiou 1 TnG mapouoaq afiag Twv eAAXIOTWV WIoOwPaTwy. Kabe picbwua empepiletal petal Tng
UNOXPEWONG KAl TWV XPNHATOOIKOVOUIKWV €EODWV £TOI MOTE VA EMITUYXAVETAI €va OTABEPO EMITOKIO OTNV
UMNOAEINOUEVN XPNHATOOIKOVOUIKI UNOXPEWDN.

O1 avTioToIkeG UNOXPewaoelG and picBwparta, kabapeg anod XpnuATooiKOVOuIKAa £E0da, aneikovilovTal oTIC
UNOXPEWOEIG. TO PEPOG TOU XPNHATOOIKOVOIKOU €E000U Mou agopd o€ XpnuATodoTIKEG MIoBMOEIC avayvwpileTal
oTa anoTeAéoparta xpnong kata Tn didpkeia TnG picBwong. Ta ndyia nou anokTBNKav We XpnuaTodoTik picBwon
anoofévovrar oTn HIKpOTEPN nepiodo peTail Tng w@ENUNG {wNAG Twv nayiwv aToIxEiwv Kal TnG JIApKEIac
Hiobworng Touc.

Zuppwvieg HIoBwoewv 6rnou o ekIoOwTNG HETaBIBAler To dikaiwpa XpRong eVOg OTOIXEIOU TOU EVEPYNTIKOU yia pia
OUPQWVNPEVN XPOVIKR NEPIodo, Xwpig woTdoo va PeTaBiBalel kal Toug kIvEUVOUG Kal avTapoIBES TnG IBI0KTNoIAag
TOU nayiou OToIxEiOU, TAEIVOPOUVTAl WG AEITOUPYIKEG MITBWOEIG. O MANPWHEG MOU YIVOVTAl Yid AEITOUPYIKEC
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Hiobwoelg (kabBapég and Tuxdv kivnTpa nou NpooQépBnkav and Tov ekpIoBWTA) avayvwpilovtal oTa
anoTeAéopata xpriong avaloyika kata Tn SIApKela TG picBwonc,.

ETaipeia wg ekpioBwTRG: O LIoBAOOEIC OTIC onoieg n ETaipeia dev uetapipalel ouciaoTika OAoUG TOUG KIVEUVOUC
Kal TIG WPEAEIEG TOU MEPIOUTIAKOU OTOIXEIOU KATATAGOOVTAI WG AEITOUPYIKEG HIOBWOEIG. ApXIKA dueca kdoTn nou
Baplvouv Toug ekpIoBWTEG OTN SiIAnpaypdaTeuon Kai OupQwvia piag AeIroupyikng pioBwong npooTiBevTal oTn
AoyIoTIKG a&ia Tou HIoBWPEVOU NEPIOUTIakoy OTOIXEIOU Kal avayvwpifovtal ka6’ 0An Tn diapkeia TN pioBwaong wg
£00da picBwong. To &00do Tou evoikiou (kaBapd and TUXOV KivnTpa nou 300nkav oToug pIcBwTEC) avayvwpileTal
HE Tn oTabepr péBodo kata Tn Sidpkeia TNC NEPIOBOU TNC HioBwong oTa anoteAéopata xpriong. H eTaipeia dev
ekIoBwvel nayia pe TNV PéBodo TG XPNHATOBOTIKAG picBwonc.

4.14 Aiavopn HEPICUATWOV

H diavoun pepIopaTwv OTOUG WETOXOUG avayvwpileTal WG UMOXPEWGN OTIC OIKOVOMIKEG KaTaoTacelg TNV
NUEpopNvia KaTa Tnv onoia n diavopr} eykpiveTar and Tnv Fevikn SUVEAEUGH TV PETOXWV.

4.15 KaTtaoKeuaoTIka oupBaceig

Ta kaTaokeuaoTika oupBOAaIa aQOpOUV OTNV KATAOKEU NEPIOUCIAKMY OTOIXEIWY I opada ouvdedepEvmv
MEPIOUTIAKAV OTOIXEIWV EIDIKA YIA NEAATEG OUPPWVA E TOUG OPOUC Mou NpoPAENovTal oTa OXETIKA gupBOAaia kai
TWV 0noiwv N ekTEAETN oUVRBWG dlapkei yia Xpoviko SIAoTnua avw Tng pia XpRonc.

Ta €§oda nou apopolv oTo cupBdiaio avayvwpilovral dTav npaypaTonoloUvTal.

ZTNV nepinTwon 6nou To anoTéAeopa piag oUPPAcnG KaTackeung épyou Sev gival QIKTO va anoTiun®ei agionioTa,
Kal KUpiwG aTNV NePINTWon Onou To £pyo BPioKETAl O MPWIPO OTAdIO, TOTE TO £0050 avayvwpileral povo oTthv
€KTaon nou To avaAngdév ouppamikd KOOTOG evBExeTal va avakTnBei evd To ouppaTiko KOOTOG npénel va
avayvwpi(etal ota £€€0da Tng xpnong aTnv onoia avaAf@enke. Enopévwc yia Ta oupBoAaia auta avayvwpileral
TETOI0 £0000 OUTWG WOTE TO KEPSOG AN TO GUYKEKPIMEVO £PYO Va €ival PNSEVIKS.

‘Otav 1o anoTeéheopa evog oupBoAaiou épyou pnopei va exkmiunei pe aflomioTia, Ta £00da kal Ta £€oda Tou
oupBoAaiou avayvwpifovrar kata Tn didpkela Tou oupBolaiou, avTioToixa, W £0080 Kal ¢todo. H eraipeia
xpnoiponoiei Tn peBodo TG nooooTiaiag oAokApwoNgG yia va kabopioel To kaTGAMNAC Nocd £0650u Kal £5650U
nou Ba avayvwpioel O€ PIa CUYKEKPIJEVN NEPIOdO.

To oTadio oAokApwong peTpaTar e Baon To oupBaTikd KOGTOG Moy £XEl NpayuaTonoindei péxp! TNV nuepounvia
TOU I00AOYIOHOU OE OXEON ME TO OUVOAIKO EKTINMUEVO KOOTOG KATACKEUR kABe épyou. ‘OTav eivai mavod To
OUVOAIKO KOOTOG Tou gupBoAaiou va unepBei To GUVOAIKO £0030, TOTE N avapevopevn {nuia avayvopileTal aueoa
OTa anoTeAéopaTa Xproews we ££0do.

Ma Tov unoAoyiopd Tou KOGTOUG MOU NPayHaTonoIRBnke £wg To TEAOG TNG XPAONG , TUXOV £€E0da nou oxeTifovTal
He HEMNNOVTIKEG £pYaTieq avagopikd He To gupBoAalo e&aipolvTarl kai eppavifovTal wg £pyo ot €EENEN. To GUVOAO
TOU KOOTOUG MOU NpaypaTonoinénke kai Tou képdoug / {nuiag nou avayvwpiodnke yia kabe cupBoAaio ouyKpiveTal
HE TIG NPOOBEUTIKEG TIHOAOYNOEIG HEXPI TO TEAOG TNG XPRONC.

‘Onou Ta npaypatonoinBévra £§oda nAéov Twv kaBaphv kepdmv (peiov Twv INUIGV) Nou €xouv avayvwpioBei
unepPaivouv TIG NPOOBEUTIKEG TIMOAOYATEIG, N Blagpopd eppavileTal wg anaitnon anod NeAATEC GUPBOAGiwY Epywv
oT0 KOVOUN «TMeAdTeq kai Aoingg anaithoeig». ‘'OTav ol NpoOdeUTIKEG TIMOAOYNHOEIC unepPaivouv  Ta
npaypatonoin8évra £§oda nAéov Twv kaBapwv Kepdwv (PEIOV TwV {NUIDV) NOU £XOUV avayvwpiodei, To undAoino
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EUPAVIlETAl WG UMOXPEWCN NPOG TOUC neAATeG oUPBOAGIWV €pywv OTO KovBUMI «lMpounBeuTeg kal Aoinég
UMOXPEWTEICY.

5 ZnpavTikég AoYIOTIKEG KPIGEIG, EKTIPNOEIG Kal UNOBEOEIG

H npogToipacia Twv OIKOVOHIKMY KATAOTACEWY CUPPWvVa pe Ta ANXA anairei and TN Oloiknon TOV OXNUATIOHO
KPIOEWV, EKTIUNOEWV Kal UNOBECEWY Ol ONOIEC ennpealouv Ta Snpocieupéva OToIKEId Tou EVEPYNTIKOU Kal TIC
UNOXPEWTEIG, ONWG €NIONG TNV YVWATONoINoN EVOEXOHEVWV ANAITIOEWY Kal UNOXPEMOEWY KATA TNV NEEpPopPnvia
oUVTaENG TWV OIKOVOUIKGOV KATAOTACEWV Kal Ta dnuooieupeva nood €00dwv kal €EOBWV KATA v nepiodo
avagopdc. Ta npaypaTika anoTeAéopata unopei va diapépouv and autd Ta onoia £XOUV EKTIUNOEI.

O EKTIHACEIG Kal O KPIOEIG ENavagioAoyouvTal CUVEXMC Kal Bacitovral T600 oTNV guneipia Tou napeABdVTOC 6o
Kal o€ GAoug napayovreg, OUMNEPIAAPBAVOEVWY Kal TV NPOCBOKIWV Yid HENAOVTIKG yeyovoTa Ta onoia
BewpolvTal Aoyika pe BATN TIG CUYKEKPIPEVEG OUVONKEG,

5.1 Kpioeig

Katd tn Giadikacia eQappoyniG Twv AOYIOTIKGV apxmv kal Twv Kpioewv TnG dloiknong, €KTOC auTwv nou
nNePIAaPBAVOUV EKTILACEIG, Nou oxnuatifovrar and T dIoikNaN KAl Nou £Xouv Thv onuavTikdTepn €nidpaocn ora
rnood nou avayvwpiZovTal OTIG OIKOVOUIKEG KATAOTACEIC KUPIWG OXETICOVTal JIE:

> Karnyopionoinon Twv eNeviUoEmV

H dioiknon anogaciler kata Tnv andktnon piag enévduong, eav aur Ba katnyopionoinBei wg diakpaToUpevn Péxp
TNV AAEN, KaTeXOWEVN yia eunopikouG okomolc, anoTIHAUEVn oThv eUAoyn agia péow Twv anoteAeopdTwy, N
diabeoiun npog ndAnon. Ma auTég nou eivar SlakpaToUpeveg Péxpl TN AMEN, N dioiknon e&eTalel eav nAnpoluvTal Ta
KpITApIa nou opiler To AAM 39 kai ouykekpipéva n Taipeia éxel TNV npdbeon kai TNV 1KQVOTNTA va TNG KpATAoE
€we TN Afgn Toug. H eTaipeia kaTnyopionolei Tig enevBUTEIC WG KATEXOPEVEC Yia EPNOPIKOUG OKOMOUG €AV QUTEC
gxouv anoktnBei kupiwg yia Tn dnuioupyia BpaxunpoBeopou képdouc. H Katnyopionoinan Twv eneviloEwv we
anoTIpGHEvVEG oTNV EUAoyn agia pEow Twv anoTeAeopdTwv eEapTdaTal and Tov TPONo e Baon Tov onoio n dioiknon
napakoAouBei Tnv anoddoon Twv enevdUoEwv aut@v. ‘OTav dev  kaTnyopionoloUvTal WG KATEXOMEVEG Yia
gunopikoUG okonolg ald undpyouv dlabéaipeg kal a§I6nIoTeg eUAOYEC alieC kai of HETABOAEG OTIG EUAOYEC Qe
nepidapBavovral aTo képdog fi aTN {NpIA oTOuG AoyapiacpolG Twv AnoTEAEGUATWY, TOTE KATnyopIonolouvTal WG
QnOTINWWEVEG OTNV €UAoyn aia PEOW TwV ANOTEAEOPATWY. 'OAEC O ACIMEC €nevOUOEIG KATNYOPIONOIOUVTAl WG
81a6€01EG Npog NwANno.

5.2 EKTIPNOEIG Kal UNOBECEIG

Zuykekpipéva nooa Ta onoia nepidapBavovTar f ennpedlouv TIG OIKOVOMIKEG KATACTACEIC Kai O OXETIKEG
YVWOTOMOIACEIG NPENEN VA EKTINMVTAI, ANAITMVTAG TOV OXNHATIONO UNOBECEWY OXETIKA WE aEIEC ) CUVONKEC Nou
dev eival duvato va eival yvwoTég pe BeBaidTTa Katd TNV nePiodo oUVTAENG TWV OIKOVOUIKMY KATAOTACEWY. QG
ONUAVTIKA AOYIOTIKR €KTiuNoN, B8wpeital yia n onoia eival ONPAVTIKA yia TNV €1KAVa TAG OIKOVOUIKAG KATAGTAONCG
NG ETAIPEIAG Kal Ta anoTeAéopaTa Kal anaiTei TiG Mo SUOKOAEG, UNOKEIEVIKEG ) NEPINAOKES KPIOEIC TNG Sloiknonc,
OUXVa WG aNOTEAEGHA TNG AVAYKNG YIA OXNHATIOHO EKTIMACEWY OXETIKA HE TNV ENIBPACT UNOBETEWY Ol OMOiEC gival
apéBaiec. H eTaipeia agloloyei TéTolEG EXTIUNOEIG OE ouvexr Baon, Baci{dpevn oTa anoTEAEGUATA TOU NAPEABOVTOC
Kal OTnV EUNEIpia, CUCKEWeIG pe e1dikoUG, TACEIG Kal AMeG peBOdOUG o1 onoieG BewpolvTal AOYIKEG OTIC
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OUYKEKPIPEVEG OUVBNKEG, ONwG eniong Kai Ti¢ NPOPAEWYEIG PAG OXETIKA PE TO NWC AuUTA evOEXETal va aAAGEouv oTo
HEAAOV.

>  avakTnoIHOTNTA TWV ANAITHOEWV

Or epnopikeg anarmioelq avayvwpilovrar apyika otnv ebAoyn afia ka UCTEPA ANOTIPWVTAI OTO AvVanooRECTO
KOOTOG Heiov TIG NPoBAEWEIG yia anopeiwon, XPnoponoiwvTag T péBodo Tou npayuaTikoU enitokiou. ‘OTav n
Etaipeia éxel avTikeipevikeg evBeiEeic 6T Sev Ba €10npagel 0Aa Ta oPeINOPEVA O AUTAV Nood, GUHPVA HE TOug
0poug TNG kABe TupPViag, oxnuaTilel NpoOBAeYn yia anoWEIWON EPNOPIK®Y analTogwv. To UYoc TNG npopAeync
diapopgwveTal and Tn SIapopa nou npokUNTel PETAEU TG AoyioTikAG agiag Twv anaroewv kai Ti napoloag
agiag TV EXTIHOPEVWV HEAOVTIKOV TAPIaKMV pocv, ol onoieg NpoeEopAolvTal Pe To NpaypaTikd enimokio. To
nooo TnG NPOPAEYnNG kaTaxwpeital wg dandvn oTa aAa £E00a ekPETANEUONG OTNY KATAGTAO anoTeAETUATOV.,

> ana§iwon TwV anoBepaTwv

KatdMnAeg npoPAeyeig oxnuartifovral yia anafiwpéva, axpnota kair anodépata ME NOAU XaunAn kivnon oTnv
ayopd. Or peiwoeig TG a&iag Twv anoBepdtwv oTnv kabapn peucTonoinoiun a&ia kai o1 Aonég {nuiec and
anoBepaTa kaTaxwpoUVTal OTNV KATACTACT ANOTEAECHATWY KATA TNV Nepiodo nou gupavidovrat.

> Ta&ivounon HIcOOoEwV

Or IoBQCEIG, yia TIG onoieg ouUTIACTIKA GAOI 01 KIVOUVOI KAl WPEAEIEG TOU MICBWPEVOU OTOIXEIOU NAPAPEVOUV OTOV
ekMIoBwTn XxapakTnpifovral wg AeImoupyikéG piIoBmoelc. Ta nood nou kataBalovral yia Tnv €E0QAnon Twv
BO0EWV TWV AVWTEPW HICBAOCEWY KaTaxwpolvTal oTNV KatdaTacn anoteheopdTwy. O HIOBWOEIG NoU apopolv
EVOWHATEG AKIVATOMOINTEIG YIa TIG OMoieg n ETaipeia £xel ouoIaoTIka GAOUC TOUC KIVOUVOUG Kal TIG WPEAEIEC TwV
HIcBwpéveV nayinv xapakTnpilovTal wg XpnuaTodoTIKEG MITBMOEIC,

> ®0pol €1003NHATOG

H Evaipeia unokerrar oe @opo €100dnpatog and TiG eAANVIKEG opoloyikéc apxéc. Ma Tov KabopIouo Twv
npoBAeyewv yia POPOUG E100BNHATOG ANAITOUVTAl ONUAVTIKEG EKTIUMOEIC. YNAPXOUV noANEG ouvallayeg kal
unoAoyIopoi Yia Toug onoioug o akpIPiG kabopiopog Tou Popou eival apéBaiog katd T ouviln nopsia Twv
dpagTnpioTATWY TNG Enixeipnong. H ETaipeia  avayvwpilel unoxpewoeic via avapevopeva Béuara (popoAoyikoU
ehéyxou, BacIfOUEVOI O EKTIUATEIG TOU KaTa Ndoo Ba ogeilovTal eminAéov Popol. 'OTav To TEAIKO anoTéAeopa ano
TOUG (pOPOUG AUTWV Twv unoBecewv diagépel and Ta nood nou eixav apyika AoyioTei, TEToleg Siapopéc Ba EXOUV
€nidpacn oTo POPO €100BAKATOG Kal aTIG NPoRALYEIG yia avaBardpevn @opoloyia oTnv Nepiodo katd Ty onoia
Ta NooG auTa £xouv kabopiobei.

> TMpoBAtyeig

Or eniopakeic Aoyapiaopoi aneikovifovral pe Ta nood Ta onoia eivar mBavév va avaktnBolv. MONC Vivel ywoTd
OTI £vaG GUYKEKPIUEVOG Aoyapiaopog unokeTal o kivduvo PeyaAUTEPO Tou GuvABOUC MICTWTIKOU KIvEUvoU (n.x.
XAHNA NICTOANNTIKA 1KAVOTNTA TOU REAGTN, dlaguwvia OXETIKA pe Tv UNap&n Tng anaitnong fi To Nogd AuTAC
K.An.), T6Te o Aoyapiacpog avaAUeTal kal kaTaypdgeTar €av ol OUVBRKeG unodnAwvouv OTI N anaitnon eivar
aveionpakTn.
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> [Ev3dexopeva yeyovoTa

H ETaipeia eunAéketal oe SikaoTikég SlekSIKATEIC Kal anolnpIWOEIG KAaTd TN ouviiBn nopeia Twv pyacicv ™G H
Bioiknon kpivel 0TI onoloIdAnoTe dlakavoviopoi de 8a ennpéalav onPAvTIKa TNV olkovopikr 6éon TnG ETaipeiag,
TV 31 AekepPpiou 2015. Mapoha autd, o kaBopPIoHOC Twv EVOEXOEVWVY UNOXPEWOEWY Nou OXETI{ovTal pe I
BIKaoTIKEG BIEKDIKNOEIG Kal TIG anaITRoEIC ivar pia noAUnAokn Siadikacia nou nepIAapBavel kpioeic OXETIKA UE TIC
MBAVEG OUVENEIEG Kal TIG BIEPUNVEIEC OXETIKA pE TOUG VOHOUG KAl TOUG KAvOVIGHOUC,

MeTaBoAéG oTIG Kkpioelg 1 oTIG dlepunveiec eival mBavd va odnynoouv oe pia avgnon f pia peiwon Twv
evOEXOHEVWY UNOXPEWOEWY TNG ETaipeiac oTo péAov.

> TpoinoAoyIoHOi KATAOKEUAOTIKAV GUPBACEWY

O xepiopog Twv £06dwv kal eE0dWV piag KATAOKEUAOTIKAC oupBaong, eEaptarar and edv To TENKO anoTEAETHa
ano Tnv ektéAeon Tou cupBatikol £pyou propei va ekTIuNBei a§ionioTa (kal avapévetal va ano@éper kEpSOC aTov
KAaTaoKeuaoT ) To anoTéAeopa and Tnv ekTéAeon eival {nuioydvo). ‘Otav To anoTéAeopa evog oupBoAaiou épyou
Hnopei va ekTiun6el pe aglonioTia, TéTE Ta £ooda kar Ta £0da Tou oupBoAaiou avayvwpilovral kata Tn didpkera
Tou oupPohaiou, avtioTolxa, wG éoodo kai £E0do. H eTaipeia xpnoiponolei Tn péBodo Tng nocoaTiaiac
oAokAfpwONG yia va kabopioel To kaTaAANAO Noood £0ddou kal €€00ou nou Ba avayvwpiocel og pia OUYKEKPIPEVN
nepiodo. To oTadI0 oAokARPwONG peTpdTal pe Baon To OuHBATIKG KOOTOG Mou Exel MpaypaTonoinde pExpr TNV
NUEPOHNVIA TOU I00AOYITHOU OE OXEOT) HE TO GUVONKO EKTIMUEVO KOOTOG KATAOKEUN KABE €pyou.

AnaiTouvTal GUVENQG, ONUAVTIKEG EKTIMACEIS TNG dloiknone, avagopika e To PIKTO anoTEAEoPa WE To onoio Ba
EKTEAEITAI N EKAOTOTE EKTEAOUHEVN KATAOKEUAOTIKN GUpPaAcH (EKTIHWPEVO KOTTOG EKTEAEDNC).

6. Aopr Tou Opilou kal pEB0SOG EVONoINGNG ETAIPEIQOV

H Eraipeia katéxer enevdloelq oe Buyatpikég enixelprioeic pe anoteeopa va dnpioupyeital ‘OpIAOG PE TNV
napakatw dopn:

% Eidog
Enwvupia AsiToupyikn ApacTnpioTnTa ‘Edpa ZUHHETOXNG ZUHHETOXAG

EAEpka Texvikn, Mapouai
Karao/Tikn, Toup/kn & Epnopikn AE KaTaokeuaoTikr - MeAETIKr) ATTIKNG MnTpIKN

Agukwoaia,
Drosco Holdings Limited KataokeuaaoTikn - MeAeTikn Kunpog 100 Aueon
Bridge Accessories & Construction  KataokeuaoTikr) - MeAeTik
Systems Texvikn, Katao/kn, Mapouoi,
ToupioTiki kai Epnopikr) AE ATTIKNG 75 ‘Eppean

Me andgaon Tng ‘EkTakTng Mevikng Zuvéleuong Tng 14/02/2007 n EAEMKA AE dev NPoXwPnoe Og napouaiaon
EVOMOINUEVWY OIKOVOUIKGY KATAOTACEWV KaBWG IKavonolEi OAEG TIC NpoUnoBETeIC nou TiBevTa aTnVv napaypago 4
ToU AMXA 10 «Evonoinpéveg Oikovopikég KaTaoTaoeig» OXETIKA pE TIG eEQIPECEIC and TV gvonoinan enevdloswy
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oe BuyatpikeG eTaipieg. O1 avEAEYKTEG QOPOAOYIKA XPFOEIC Twv npoava@epBeiowv €TaIpeiY napatiBevral
avaAuTIKG oTn onpeiwon 32 Twv OIKOVOMIKGV KATAOTACEWY.
ZNUEIOVETAl OTI Ol OIKOVOUIKEG KATAOTACEIC Tou OpiAou OUHNEPINAUBAVOVTAl OTIG EVOMOINUEVEG OIKOVOUIKEC

KATAOTACEIG MOU OUVTACOE! Kal dnuosIEVEl N UNTPIKN eTaipeia METKA A.E., n onoia edpevel otnv EMAda kai
kaTéxel To 83,50% eni Tng EAEMKA AE.
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H Ertaipeia kaTéxer evOMUATEG AKIVNTOMOINCEIG ME XPNUATOSOTIKA HioBwon. Ta wobwyéva aToixeia Tou
EVEPYNTIKOU avaAlovTal wg akohoUBwc:

Mny/wég

IHooé gs € e g Tvvoio
elomhionoe

Aonotiky alia v 31 Aekepfpiov 2014 29.486 29.486
AnocPéoeg Xpromg -18.803 -18.803
Kéotoc Kmjong (1] Tekpaipopevo kéotog

KTijone) v 31n Askepppiov 2015 330.207 361.724
Meiov: Zvoowpevpéves AnocBiosig -319.525 -351.042
Aoyiorikn afia v 31n AekepBpiov 2015 10.682 10.682

8. EnevdU0oEIG OE OUYATPIKEG ENIXEIPHOEIC

ZTIG OIKOVOUIKEG KATAOTACEIG o1 ENeVOUTEIG OE BUyaTPIKEG EMIXEIPATEIG, £XOUV ANOTIUNGEI OTO KAOTOG KTHGNG TOUC.
To noo6 auTod agopa atnv enevduon oTnv BuyaTtpikn eTalpeia Drosco Holdings Limited. Aev undapyouv onpavTikoi
MEPIOPIOKOI OTNV IKAVOTNTA TWV NAPANAVW EMIXEIPOEWV VA PETAPEPOUV KEPAAAIG OTNV ETAIPEIA HE TN HOPPN
TAPEIGKWV PEPIOPATWV 1 anonAnpwpég daveiwv 1 npokataBolés. To napandvw Nogd eivar avakTioIUo Kai dev
OUVTPEXEI AOYOG yia evOexOpevn aduvapia ouvéxiong TnG pacTnpIoTNTag TG £Taipiag kabag n eTaipeia Aappavel
Tn oTAPIEN TNG WNTPIKNG. EmnAéov, avaktnoipo Bewpeital kar To daveio Uyoug € 42.300 To onoio £xel 5300ei otV
eTaipeia Drosco Holdings Limited ka1 To onoio nepidapBaverar oto kovBUAI «MakponpdBeaec ANaITAOEIC Twv
Oikovopikwv KataoTaoewv Tng EAEMKA AE. (BA. onpeiwon 10).

9. AvaBaAAOpEV (POPOAOYIKI} anaiTnon Kai UrnoxpeEwon

O1 avaBaAAopevor gopol €1003AHATOG NPOKUNTOUV anod TIG NPOCWPIVEG SIAPOPES PETAtU Tne AoyiaTikng agiac kal
TWV POPOAOYIKAV BACEWV TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UMNOXPEMOEWV Kal unoAoyilovral BAacel Tou
OUVTEAECTH (pOpOAOYIag €I000MHATOG MOU AVAPEVETAl va IOXUEl OTIG XPAOEIC KATA TIC OMOIEC AVApEVETal va
avaoTpapolV oI NPOTWPIVEG (POPOAOYNTEEG KAl EKMECTEEC DIAPOPEC.

O1 avaBaMAOpEvEG (POPOAOYIKEG ANAITIOEIG Kai UNOXPEWTEIG oupyn@ifovTal 6Tav undpxel £papudoIPo VouIko
JIkaiwpa va CupYn@IoTOUV Ol TPEXOUCEG (POPOAOYIKEG ANAITACEIG €VAVTI TWV TPEXOUOWV  (POPOAOYIKGOV
UNOXPEWTEWY Kal OTav ol avaBarAOpEVO! (POPOI EI00DNLATOG apopolv aTnv idia (popoAoyiKr apxi.
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H kivnon Twv avaBaAdpevwv eopwv PETA anod oupYN@IoPoUG £XEl WG EEAG:

Avayvepiopives ota AVayvwpiopEveG  AVayvwpiopéveg oTa

. . OE OUVEVAICEIG anoteAéopara Tng
1/1/2014 1810 kepdhaia ENIXEIPAOERV XpRong 31/12/2014

Mn Kuxhogopouvra Evoixeia
Evoouareg AkiviTonoinceig -12.805 0 5.138 -7.667
KuxApopiaka oroixeia
KaTaokevaoTikég ZupPaceig 744.811 0 31.713 776.524
Aoinég Anartioeig -44.623 0 -11.747 -56.370
MaxponpoBeoyieg unoxpewoelg
NpoPAéyelg via napoxes ot epyalopévoug 8.794 5.190 0 -1.937 12.046
BpaxunpoBeopeg unoxpewoeig
Aoingg MpoBAéyeig 3.493 0 -105.172 -101.679

699.670 5.190 (4] -82.005 622.854
AVaYVWPIOHEVEG WG
AvaBalhopevn popoloyikr anaiton 1.632.594 1.349.365
AvaBaMopevn popooyikn unoxpéwon -932.924 -726.511

699.670 622.854

Avayvwpiopéveg ota Avuvvawusv:q Avayvupiopéveg ota

1/1/2015 Aoina Zuvolika OE GUVEVHIOEIG anoteAéoparta Tng 31/12/2015
‘Ecoda ENIXEIPNOEWV xpRong

Mn KukAogpopouvra Zroixeia
EvampaTeg AKIVNTONOINGEIG (7.667) 4.568 (3.098)
KukAgopiaka oroixeia
KataokeuaoTikég Tuppaoei 247.514 (85.802) 161.712
Aoinég Anarmoeig 472.634 118.226 590.860
MaxponpoBeopeg unoxpeoel
NpoBAéyerg yia napoxég o€ epyalopévous 12.046 (745) 3.637 14,938
BpaxunpoBeopeg unoxpewaeig
Aoinég NpoPAgyeic (101.678) (20.884) (122.563)
Acinéq BpaxunpoBeopieg UNOXPEWOEIC 0 (417.025) (417.025)

Zivoho 622.849 (745) ] (397.279) 224.824
AVayVWPIOPEVEG WG
AvaBaMopevn popohoyikry anaitnon 1.349.359 1.422.633
AvaBahopevn popooyikr) unoxpewon (726.511) (1.197.809)

622.849 224.824

ZUpPWVa Pe Tov Popoloyikd VOHO opiopéva eicodnpata Sev poporoyolvTal kaTd To XPOVO TNG anOKTNONC TOUC,
aMa Kata To Xpovo BIaVOpnG TOuG OTOUG METOXOUG. H AoyiaTikh apxh Tne Etaipeiag eivar va avayvwpiler
avaBaMopevn PopoloyIKn UNoXpEwan yia Ta EI60BAKATA AUTA KATA TO XPOVO npayparonoinong Toug avegaptnTa
ano To Xpovo dIavourC TOUG,.

EminAéov olpgwva pe Tov véo QopoAoyikd vopo 4334/2015 nou TéBnke o IoxU Tnv 16" IouAiou 2015, o
OuVTEAEOTAG Popoloyiag 1008 PaToOG VouIKGV npoowmnwv oTnv EAAGSa opileTal aTo 29% yia Tn XpAon 2015 ka
éneira.

Ernoieg oikovouikés karaotdoeis yia t yprion 2elrioo 35 ano 56
ano 1" Iavovapiov éwg 31" dexeufpiov 2015
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10. Aoinég HaKPONPOOBECHEG AnNAITAOEIG
O1 hoineg pakponpoBeopeg anartnoeig Tng ETaipeiag avaAUovTal aTov napakdTw nivaka:

lTooa oc € 31/12/2015 31/12/2014
Adveia oe BuyaTpikéq 42.300 42.300
Aoopéveg Eyyunoeig 56.350 49.739
Aoinég pakponpdBecysg anaiThoeg 0 2.523
ZUvoAo Aoinav pakponpodeopwv anaITAoe® 98.650 94.562

Or anaITAoEIG auTég apopoUlV OE AnaITAOEIG NOU NPOKEITAl va €l0npaxfolV PeTd To TEAOG TNG ENOUEVNG XPAONG.

11. Ano@épara
Ta anoBepata Tng ETaipeiag avalovral wg eEnc:

lTooa oc € 31/12/2015 31/12/2014
Epnopetpara 658.313 767.707
ZuvoAikn xaBapn peuotonoinoipn akia 658.313 767.707

To nood Twv anoBepdTwV Nou avayvwpioTnke wg €5080 kata Tn didpkeia TG nePIOBOU kai NepIANAPBAvETal OTO
KOOTOG NWANBévTWV TnG ETaipeiag, avépyeral oe nood € 3.047.141 (2014: € 8.515.601).
H Etaipeia dev kateixav evexuplaopéva anobipata kata v 31/12/2015 kai 31/12/2014.

Etijoieg oikovouuxés koraotaoeis yia ty yprion 2ekida 36 amd 56
ard 1" lavovapiov éwg 31" Ackeufpiov 2015
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12. MeAaTeg ka1 AOINEG EPNOPIKEG ANAITHOEIG
Or1 neAdTeg kai or Aoinég ePnopikég anaimioeic Tng ETaipeiac, avaAuovTal WG €ENG:

flood o€ € 31/12/2015 31/12/2014
NeAaTeg (avoikTog Aoyapiaouoc) 8.077.734 8.115.706
Neharec- Aoyapiacpog nap/vawy eyyunoewv kaAig eKTEAEGNC

AnaITroEIg and NeAATE yia KATAOKEUAOTIKG UpBOAdia

(Snueiwon 13) 1.908.004 2.041.476

T'pappaTia EionpakTéa 0

EniTayeg EionpakTéeg 1.903.281 1.977.397

Meiov: MpoBAéweig anopeiwonc (2.001.743) (1.968.140)

Zuvolo KaBapav Anarthoewv andé MeAdareg 9.887.276 2.050.733

MpokaTaPoAég oe NpopnBeuTéG Kal unepyoAaBoug 185.788 17.536

Zuvolo 10.073.065 2.068.269

Mn kukhopopouv evepynTiko

KukAopopoUv evepynTikod 10.073.065 2.068.269
10.073.065 2.068.269

To oUvodo Twv avwTépw anatoewv Bewpeital nwe eival BpaxunpoBeoung ARENC. H elAoyn a&ia autav Twv
BpaxunpoBeopwv XPnUATOOIKOVOUIKGV MEPIOUTIaK®Y OToIXEiwv dev kaBopiletal aveEapTnTa kaBwg n AoyIiaTIKA
atia Bewpeital nwg npooeyyilel Tnv lAoyn atia Touc.

H avaAuon npoBAéwewy yia enioPaleic kar eNIBIKEG anaIToEI and NEAATES Exel wC €ENG:

MpoPBAéweig yia eniopaleic kai enidikeg anarioeig

YnoAomno rnv 31/12/2013 2.012.340
MpooBeTeg npoPAeyeic nepiddou 1/1-31/12/2014 0
Mn xpnoigonoinBeiceg npoBAEYeIG nou avacTpagn: 0
XpnoiponoinBeioeg npoBAeweic nepidSou (44.200)
YnoAoino rnv 31/12/2014 1.968.140
MpooBeTeg npoBAeweig nepiddou 1/1-31/12/2015 49.303
Mn xpnoiponoinBeioeg npoBAtweig nou avacTpagnkav

XpnoiponoinBeioeg npoBAéwelg nepiddou (15.700)
YnoAomno rnv 31/12/2015 2.001.742

EminAgov opiopéveg and TiG anaithoelg nou Sev €xouv unoaTel anopeiwon Bpiokovtal o kaBuaTépnon. H Aioiknon
NG ETaipeiag e&eTader eni ouvexoUg BATNG TIG EUNOPIKEG ANAITACEIC PE AUGTNPA KPITAPIA KAl 0Ta NAdioia auTda dev
kpibnke akonmiun n dnpioupyia NPGOBETNG NPOPAEYNG Twv NApanavw anaiTRoEwv. H XPOVvIKM aneikovion Twv
gQnopikaVv anarnoewv Tng ETaipeiag kata tnv 31/12/2015 éxel wg eENC:

looa oe € 31/12/2015 31/12/2014
AlyoTepo ano 3 pPAvVeG 1.018.830 809.429
MeTagu 3 ka1 6 pnvav 214,513 92.157
MeTa&U 6 unvav Kai 1 €roug 183.644 246.674
MeyaAUTepn Tou 1 €Toug 1.507.156 695.524
Zuvolo 2.924.144 1.843.784
Etioieg oiovouikég koTaotaoeis yio ty ypRon 2elioa 37 ard 56
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ZT0 nogd TnG Katnyopiag «Anaithoeic ano NEAATEG yIO KATAOKEUAOTIKA GUPPOAGIa», nepidappavovrar pn
TiHoAOYNEVEG anaITnoelg, Uyoug € 1.908.003 yia Tnv Etaipeia (2014: € 2.041.476) kai ol onoieg £X0UV avakuyel
and TNV avayvawpion £0080U and KaTAGKEUAOTIKEG ouupaceig Bacer Twv anarmoswy Tou AAM 11.

13. KatraokeuaoTika cuppoAaia

‘Eooda nooou € 13.393.519 yia Tnv Etaipeia (2014: € 18.129.962), Ta onoia nepiAapPavovrar oTo KovaUAI
«MwAfoeig» Tng Katdotaong AnoteAeopatwv (BA. onpeiwon 23), apopouv ot €0008a anNd KATAOKEUAOTIKEC
oupBaCElG TNG Tpéxouaag napoucialopevng nepiddou avapopac. Ta nood nou avayvwpifovtai oTnv Karaotaon
OrkovopIiKnG OEaNG avapopIka PE TIG KATACKEUAOTIKEG GUMBATEIC, agpopouv Ot epyadieq nou eival os eEEMEN kaTd
™ AREn TnG nepiddou avagopdc. To nood  avayvwpilovTal WG To kabapd nocd Tou KOOTOUC mMou
npaypaTonoénke nAéov Twv avayvwpioBévTwy Kepdmv, HElwpeva pe TIG avayvwpiobeiosg {nuigc kar TIC
OWPEUTIKEG TIHOAOYROEIG Mo £XOuv NpaypaTonoinoei.

H AoyioTikn agia Twv anaimoswy kal unoxpewoewv Tng ETaipéiag avapopika pe TIG KATAOKEUAOTIKEG OUMPBACTEIC,
avaAueTal wg akoAoUowg :

llood oc € 31/12/2015  31/12/2014

ZupBaTiko KOOTOG Moy NpayuaTonoinbnke kai kataxwpnBevra képdn (peiov

kataxwpnBeioeg InpiEg) péxp! Twpa 13.393.519  18.129.962

(Meiov ZwpEUTIKEG TIHOAOYATEIS) (13.411.710) (19.795.571)
(18.191)  (1.665.609)

Mooa ot €

MikTO Nooo opeIAGHEVO and NeAATES yia cupBaTikd épyo Nou NapoucialeTal we

anaitnon 1.908.004 2.041.476

MikT6 Noad opeIAGHEVO aTouG NEAATEG yia cupBaTiké épyo Nou NapoudialeTal wc

unoxpéwon (819.760) (935.042)

14. Aoingg anaiTioelg kal Aoina kukAopopouvTta oroixeia EvepynTikou
O1 Aoinég anartioeig kal Ta Aoind kukhopopolvTa aToixeia Tou EvepynTikol Tng ETaipeiac avaAtovTal wg €&ne:

fTooa oe € 31/12/2015 31/12/2014

Anaitiioeig and EAANVIKO Anuooio yia gpopoug 576.224 411.606

MpokataBoAég o€ epyalOHEVOUG Kal TPITOUG 54.999

Zovolo Aoinwv ANAIToEwv 576.224 466.605

Aoina KukAopopouvTra ZToixeia EVEPYNTIKOU

MponAnpwBevTa e€oda epywv 7.520
Erjoieg oicovouikés kataotdoeis yia m ypiion Zeldido 38 and 56
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15. Taperaka ia@écipa kai 1003Uvapa TAPEIaK®OV SIABECipwV
Ta Tapeiakd Siabégiua kai 1008UvVapa TAPEIaK®Y SIaBETIHWY TNG ETaipeiag £xouv wg akoAouBuwc:

flooag oe € 31/12/2015 31/12/2014
Taueio 39.937 2.813
Tpaneleq 293.672 1.445.242
Zuvolo 333.608 1.448.055

Ta diaBeoia avTiNpoowNEUOUV PETPNTA OTa Tapeia Tng ETaipeiag kai Tpaneikeg kaTabeoeig DIaBETILES O NpOTN
¢nTnon. Kata Tig avwTtépw nuepopnvieg dev unfpxav unepavaAfyeic and TpanedikoUg Aoyapiaopouc.

16. 'Id1a kepaAaia

16.1 MeToxiko KepaAaio

To peToxIkO Kepdhaio Tng ETaipeiag anoteheitar and 3.600 kovéG NARPWG €EOPANUEVEC HETOXEG, OVOUACTIKAG
agiag € 29,35 n kabe pia. To aUvoho Tou peToxikoU KepaAdiou avépyetal oe € 105.660. Aev unnpxav PETaBoAEC
OTO HETOXIKO KEQAAQIO 0TV TPEXouoa Xpnon oUTE Kai TNV mponyoUpevn. O1 peToxéc Tne EAEMKA AE Bev eival
EIOTYHEVEG OTO XpNUaTIoTrpio ABNVav.

H METKA AE, ouppetéxer otn EAEMKA AE katd tnv 31/12/2015 pe nocooTd 83,50% kai Tnv evonoei OTIC OIKEC
TNG EVOMOINUEVEG OIKOVOUIKEG KATAOTATEIG PE TN HEBOBO TG OAIKNG EVONOINGNC.

16.2 Aoind AnoBepaTika
H avaAuon Twv Aoinwv anoBepatikwv Tng ETaipeiac éxer wg eEAC:

TakTiko Eidika Aoina

Mood o€ € anoBepartiko  anoBepanikad  AnoBeparika Zivodo

YnoAoino Tnv 31n Aekepfpiou 2013 207.341 -124.841 764.212 846.712
AvaloyioTika Képdn/Znpigg -19.960 -19.960
AvaBalhopevog gopog and AvaloyioTika Képdn/Znuigg 5.190 5.190
MeTapopa anoBepatikwv -761.879 -761.879
YnoAoino Tnv 31n AekepPpiov 2014 207.341 -139.611 2.333 70.063
AvahoyioTika Képdn/Znuiég 2.569 2.569
AvaBalopevog popog and AvaloyioTika Képdn/Znpiég -745 -745
MeTa@opa anoBepaTikwy 0
YnoAoino Tnv 31n AekepPpiov 2015 207.341 -137.787 2.333 71.887

To TakTIKG anoBepaTikd £xel oxNUaTIaTel cUPpwva pe Tig SiaTageig Tou Epnopikoy Népou 2190/1920.

Etioies omovouixés kotaotaceis yia wy ypion 2elida 39 aro 56
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16.3 Ynoloino Kepdwv £iG véo
Tnv 31/12/2015 ka1 31/12/2014 avTioToixa To undhoino kepdwv €iG VEo yia Tnv ETaipeia avépyeTal o:

Ilogd oc € 31/12/2015  31/12/2014
Yroérowa Evaping 1.467.216 842.931
Alavopn) anoBspatikdv (266.711)
Metagopd amd anodepatikd 761.879
Képdn/Znpég xpiong (1.051.531) 129.117
Ynérowra Mijéne 415.684 1.467.216

17. YnoxpewoeIg NapoxXamv Npoonnikol AOym £5650uU and Thv unnpecia

ZUpQwva pe TNV EpyaTiki vopoBeoia ol epyalopevol dikaioUvral anolnuiwon oTnv nepinTwon andAuong N
ouvTagI0d0TNONG TOug, TO UWoG TNG onoiag nolkiAel avaAoya pe Tov woBo, Ta €Tn UnNNPEsiacg kai Tov TPOMO TNG
anoxwpnong (andAucn f ouvtagioddtnon) Tou epyalopévou. YnaAAnhol nou naparrolvTar f anoAlovral
amoloynuéva dev dikalolvTal anofnpinon. ETnv EAAGSa, unalAnhol nou ouvtagiodoTtoUvTal dikaiouvral To 40%
TéToIaG anodnpiwong oUppwva pe To N.2112/1920. Autd Ta npoypappata Sev xpnpatodoTolvTal Kal anoTeAoUv
NpoypappaTa kaBopiouEvwy Napoxwv CUHPWVa Pe To AATT 19. O eKTINACEIG YIa TIG UNOXPEWMOEIC KABOPICHEVHV
napoxwv Tou OpiAou cUp@wva pe To AAM 19 unoloyioTnkav and aveEapTnTeg eTaipieg avaroyioTov.

H kivnon Tng kaBaprng unoxpéwong oTnv KataaTaon OIKovopikig O£0NG, HETA TNV UIOBETNON Tou avaBewpnpévou
AAIM 19, éxer wg €ENg:

31/12/2015 31/12/2014
Mpoypdppata Npoypappata

kaBoplopévwy napoxwy kaBoplopévwv napoywv

(Mn xpnpatobdorolpeva) Zlvvolo (Mn xpnpatobotobpeva) Euvolo
Yroxpéwon KaBopiopévu TTapoXuV 51.511 51.511 46.330  46.330
EUAoyn agia TrepIousIakuv OToIXEIWV 0 0 0 0

51.511 51.511 46.330  46.330

Etioieg omcovopikég katootdoeis yio w ypnon 2elido 40 ano 56
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Ta nood nou avayvwpioTnkav oTnv Kataotaon AnoTeAeopdTwv NG ETaipeiag £xouv wg akoholBwc:

31/12/2015 31/12/2014
Mpoypdppata Mpoypappata

koOopLlopévwv apoxwv KkaBoplopévwv napoxwv

(Mn xpnpatodotobueva) Iivolo (Mn xpnpatodotovpueva) fovolo
Kéotog tpéxoucag anaoxoAnong 6.591 6.591 1.585 1.585
Kootog npounupesiag 0 0 0 0
KaBapdg tokog otnv unoxpéwaon napoywv 1.158 1.158 861 861
ZOvoMka €§oba avayvwpiopéva otnv
Katdotaon anoteAeopdtwv 7.750 7.750 2.446 2.446

Ta nood nou avayvwpioTnkav oTnv Karaotaon Zuvolikdv Ecodwv Tne ETaipeiag £xouv wg akoAouBwG:

31/12/2015 31/12/2014
Mpoypapupata Mpoypappara

KaBoplopévwy Rapoyxwv kaBoplopévwy napoyxwv (Mn

(Mn xpnpatoSotovueva) ZIbvolo Xpnparodotovpevay) Ibvolo
AvaloyioTiké képdog({npid) oTnv uttoxpéwon
ABYW XPNHATOOIKOVOHIKWV TIApadox v -4.134 -4.134 -7.849 -7.849
AvahoyioTikd képSog(dnpid) oTnv uTroxpéwan
Aoyw epTeIpiag 6.703 6.703 -12.110 -12.110
Zuvolikd écoda(éfoda) avayvwprlopéva ota
Aownd ocuvolikd écoba 2.569 2.569 -19.960  -19.960

Or petaBoAeg oTnv napoloa agia TG UNoXPEWONG TwV NPOYPAUHATWY KABOPIGHEVWV NApPOXGV EXOUV WG EENC:

31/12/2015
Npoypappara
KkaBopiopévwv napoyxwv

31/12/2014
Mpoypapupata

kaBopilopévwy napoywv (Mn

(Mn xpnpatoSototpeva) Ivvolo XpnpatoSotolpeva) Jivolo
Yrroxpéwon kaBopiopévwy TTapoxwv Ty 1n
lavouapiou 46.330 46.330 23.924 23.924
Tpéxwv K60TOG aTTacyéAnong 6.591 6.591 1.585 1.585
"E€050 TOKWv 1158 1.158" 861 861
EmravekTipnon-avahoyioTikég {nuiEg(képdn) améd
peraBoAég dnpoypagikwy TTapadoxwy -6.703 -6.703 12.110 12.110
EmravekTipnon-avahoyioTikég {nuiég(képdn) amé
HETAaBOAEG Xpny/Kwv TTapadoxwy 4.134 4.134 7.850 7.850
YTroxpéwon kaBopiopévwy TTapoxwv Ty 31n
AekepBpiou 51.511 51.511 46.330 46.330

Etijoieg oikovouikés kotaotaoeis yia wy yprion
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O1 AenTopepelEG kar ol BaCIKEG UNOBETEIC TN avaMoyIoTIKNG EKTIUNGNG YIa TIG XprioeIg nou éAngav Tnv 31/12/2015
kai 31/12/2014 €xouv w¢ KATWO!:

31/12/2015 31/12/2014
Mpoe€opAnTIKS £TMITOKIO TN 31NG AskeuBpiou 2,00% 2,50%
MeAAovrikég augnaeig piobuv 2,00% 2,00%
MooooTtd amoxwprioswv 3,00% 3,00%
MANBwpIoGS 2,00% 2,00%

O napakatw nivakag deixver pia nocoTikh avaiuon guaiobnaiag yia Tnv Etaipeia yia TIc onpavTikég napadoxeg TNG
31/12/2015:
MpoegopAnTiké emITOKIO
0,50% -0,50%
Augnon/(ueiwon oTnv UTTOXPEWOT KABOPIGHEVWY
TTAPOX UV -3.606 3.606

MeAAovTikég au§Roeig HIoBwYV
0,50% -0,50%
A0Ognon/(ueiwon oTnv uTToXPéWoN KABOPICUEVLY
TTAPOX WV 3.600 -3.090

O avwtépw avahloeig euaiobnoiag €xouv kaBopioTei pe Bdon pia pébodo nou Oeixvel Tnv enidpaon oTo
NPOYPALHA TwV KABOPICPEVWV NAPOXKYV, WG ANOTEAEOHA AOYIKGOV HETAROADV OTIG Baoikeg Napadoxeg aTo TEAOC
TNG NEPIOdOU GUVTAENG TWV OIKOVOUIKGOV KATAOTATEWY.

18. MpopnBeuTEG kal AOINEG UNOXPEWTEIG
Ta undAoina NPoPNBEUTAY Kal AOINWY GUVAPMY UNOXPERTEWY TNG ETaipeiag avaAlovTal we €EnG:

[ooa oe € 31/12/2015 31/12/2014
NpopnBeuTeg 3.519.851 1.944.797
MpokataBoAec nedatwv 565.181 644.463
YNOXpEWOEIG Ot NeAATEG and Tnv

exTEAeON £pywv (Enueiwon 13) 819.760 935.042
Zuvolo 4.904.793 3.524.302

O1 ePnopIKEG UNOXPEWTEIG BEV PEPOUV TOKOUG Kal SlakavovilovTal Kavovikd.

19. TpExouoeg POPOAOYIKEG UNOXPEDOEIG
O1 TPEXOUOEG (POPOAOYIKEG UMOXPEWOEIG TnG ETaipeiag, Xwpilovral O TPEXOUOEG UMOXPEQTEIC and pOpo
€1003MAUATOG KAl OE UNOXPEDOEIG and (POPOUG MPONYOUHEVWV XPAOEWY Kai avaAlovTal we eEnc:

Emnoieg otkovopikés karaotdoeis yia w ypron 2eliva 42 oxd 56
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lTooa oe € 31/12/2015 31/12/2014
TpPEXOUTEG YNOXpeWOEIG anod dopouc 752.970 313.861
Ynoxpewoeig and ®opoug MponyoUpevwy xproewy 0 38.885
ZUvolo 752.970" 352.746

Ma Ti popoAoyIKa avEAEYKTEG XpOEIG TwV ETaIPeIV Tou Opiou (BAéne onueiwon 33 «Evdexdpeveg YNoxpewoeiq
— AnaiTnoeig» ).

20. BpaxunpoBeopEG SaVEIOKEG UNOXPEDMTEIG
Or BpaxunpoBeoiieg daveiakég unoxpemaoeig Tng ETaipeiag, avaAlovtar wg e&nc:

31/12/2015 31/12/2014
BpaxunpoBeopa daveia
Tpane(ikog Saveiopog 1.946.885 1.949.931
Zuvolo BpaxunpoBeopwv daveinv 1.946.885 1.949.931

O1 unoxpewoelg TG Etaipeiag and tpanedikd daveiopd apopolv o€ BpaxunpoBeopeg davelakég unoxpemoelc. To
OUVOAO TwV OAVEIOKMY UMOXPEWMCEWY APOPA OF UMOXPENDTEIC 08 Eupd. To péoo oTabuikd emTokIo Saveiopou
KaTa TV NUEPOUNVia Tou IcoAoyiopoU avépxeTal os 7,66% (2014: 7,60%).

Eni Twv akiviTwv Tng eTaipeiag dev ugicTavral epnpdypata Papn katd v 31/12/2015 yia eEaopdahion
Tpanedikwv daveiwv.

To OUVOAIKO XPNHATOOIKOVOIKO KOOTOG TwV BPaxunpOBecuwv Saveiakmy UNOXpPERTEmY Yia TN Xpnon nou €Ange
v 31/12/2015 nepidapBaveral oTo  kovBUAI  «XpnpaTooikOvopIKG  £E03a»  TNG  ETAIPIKAC KataoTaong
AnoteAeopatwv (BA. onpeiwon 27).

21. Aoin€ég BpaxunpOBECUEG UNOXPEWOEIG
O1 hoineg BpayunpdBeopeg unoxpewaoeig TnG ETaipeiag avaAlovTal w¢ €A

lTooa o€ € 31/12/2015 31/12/2014

AcpalioTikoi opyaviopol 45.068 41.976
MepiouaTa nAnpwTéa 180.390 317.446
AOINEG UNOXPEWOTEIC 3.561.057 5.809.629
Zuvolo 3.786.515 6.169.051

22. Noingg pakponpoBeopeg MpoBALYelg

O1 Aoingg pakponpoBeopeg npoPAEwelq apopolv NpOPAeywn yia TV KAAUWH PEAOVTIKGOV Siaopdv anod
POpoAOYIKOUG EAEYXOUG, aviAeykTwv Xpioewv kabme kai NPoRMEWeIC yia ana&jwon anoBepdtwy. O PaKponpoOBECHES
npoPAeyel; Sev eppavilovral og NposEopAnuéva nood, KaBmg Sev UNApXE! akpIBG EKTILNGT TOU XpOVOU KaTAROANC TOUG,.

Ernoieg oixovopuikés kotaotdoeis yia  ypron 2erido 43 and 56
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COPETRA o 0

YnoAoina

31.12.2014 80.000
MpoBAeyeic

XPNOEWG 44.450
YndéAoina

31.12.2015 124.450

23. KukAog Epyaciov

H avaiuan Tou kikAou epyacidv NG ETaipeiag yia Tnv Tpéyouoa kai nponyoupevn xpnon éxer wc €&ne:

01/01 - 01/01 -
[Tooa o € 31/12/2015 31/12/2014
‘Eooda ané exteAeon cupBacewy KATaoKeung épywv 13.411.710 12.796.268
‘Eooba ano eunopia 2.512.583 9.041.996

15.924.292 21.838.264

24. Avaluon EE6Swv ava katnyopia
H avaiuon Twv eE6dwv avd katnyopia Tng Etaipeiag, yia T Xprion 2015 kai 2014 £y wG akoholBwc:

Evijoieg oicovopxés katasrdoeic VIO TH YpRon 2elida 44 ard 56
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COMETKA

01/01-31/12/2015

Koorog ‘E§oda ‘EEoda
NwAnBévrov  3i1a0eong dioiknong ZUuvolo
llood o€ €
AL01BEG & Aoinég napoxEe epyalopévwv 475.437 72.534 270.818 818.789
KooTog anoBspatwy avayvwpiopévo we 5080 3.047.141 0 0 3.047.141
AnocBéoeic nayiwv 40.715 0 2.110 42.825
ApoiBég & €50da YnepyoAaBwv 7.938.154 4.081 2.269 7.944.504
Noinég apoiBeck £Eoda TpITWV 1.661.225 46.090 224,357 1.931.671
AcpahiaTpa 32.760 2.346 8.448 43.554
Evoikia 222.813 10.389 102.540 335.742
EnIoKeUEG ZUVTNPNOEIC 2.069 2.440 38.943 43.451
AOINEC NAPOXEC TPITWV 33.991 2.681 9.062 45.734
®Opoi Kal TEAN 140 2.281 4.036 6.457
Aoing diapopa eEoda 1.105.451 32.293 216.758 1.354.501
MNpoBAsweig (anopgiwon anoBepaTwy) 44.450 0 0 44.450
Zuvolo 14.604.347 175.134 879.340 15.658.820
KoOTOG 01/:%%0-031/ 12/201&000
TTood o € NwAnBévrwv 51a0eong Sioiknong Zuvolo
ApoIBEC & Aoingg napoxeg epyalopévwy 256.846 83.729 230.421 570.996
KoéoTog anoBepaTtwy avayvwpiopévo wg eEodo 8.515.602 0 0 8.515.602
AnooBéceig nayiwv 74.069 3.694 6.917 84.680
ApoiBic & £Eoda YnepyoAaBwv 8.584.710 0 0 8.584.710
Aoinéc apoiBéck EEoda TpiTwv 1.869.094 35.860 188.997 2.093.951
AogahioTpa 18.204 406 199 18.809
Evoikia 81.668 10.698 102.498 194.864
EnioKeuEG ZUVTNpAOEI 2.103 2.780 5.632 10.514
AOINEC NApPOXEG TPITWV 38.759 2.610 14.170 55.539
®bpol Kal TEAN 32 1.345 12 1.389
Aoind iagopa £Eoda 1.205.578 47.231 211.364 1.464.173
Zuvolo 20.646.665 188.354 760.210 21.595.229
25. NMapoxég oTo Mpoowniko
O1 napoy£g Npog To Npoownikd Tng ETaipeiag avallovral wg akohoubwg:
Etnoies o1xkovoukés koTaoTtaoes yia wy YpHon 2elida 45 omo 56
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- PAETHA -

NELE

flood oe €

MioBoi kai npepopioBia kai embopara
'E€oda koivwvikng acpaiionc
AnolnpIoEIg TEPHATIOHOU UNNpeGiag

ZuvTagioBoTIKG KOOTOG NPOYPANHATWY KaBOPICHEVWY NAPOXMY
Zuvolo

Mood nou XpewBnke OTNV KATACTACH ANOTEAECHATWY XPHONG

O apiBuog Tou anacyoAoupevou Npoownikou TnG ETaipeiag katd Tnv
€gnG:

31/12/2015 31/12/2014

646.398 452.138

165.800 117.273
6.591

0 1.585

818.789 570.996

818.789 570.996

818.788,99 570.995,51

napouaialOopevn nuepopnvia avalerar wg

31/12/2015 31/12/2014

MIZBQTOI 21 25
HMEP/@GIOI
21 25
26. Aoina €00da kai €503a eKHETAAAEUONG
Ta Aoind €ooda kai £€0da ekpeTaMeuong Tng ETaipeiag, avallovrar wg eEnc:
01/01 - 01/01 -
‘AAAa Aeiroupyikda £écoda 31/12/2015 31/12/2014
'Ecoba ano EmidoTroelg 2.700
Kepdn ZuvalaypaTikwv Alapopwy 63.327 95.350
"Ecoba nponyoUpeEVWY XpACEWY 24.090 17.717
Aoing 5.873 45.811
Kepdn andé nwAnon nayiwv 79.030
Zuvoldo 95.989 237.908
‘AAAa Aerroupyika £§oda
ZnuiEG cuvaAAaypaTIKwy Slapopwy 54.738 1.584
NpopAeyn Enicpaiwy Anaitnoewy 49.303
Znuia anod nwAnon nayiwy 39.789 38.661
Aoina 34.276 5.559
®opoi akivnTng NEpiouaiac kai Aoinei gopol 5.253
Zuvolo 178.105 51.058
27. Xpnuartooikovopika ‘Ecoda kai ‘ESoda
Ta xpnuaToolkovouika €goda kal £Eoda Tng ETaipeiag avaiUovTal we €ENc:
Etioieg oixovouikés kotaotdoeis yia ty ypnon 2eAida 46 amo 56

ard 1" lavovapiov éwg 31" Aekeufpiov 2015



- METKA -4 1.
01/01 - 01/01 -
looa o € 31/12/2015 31/12/2014
‘Ecoda TOKwV ano:
-Tokor Tpanelwv 281 229
281 229
‘E€0da Tokwv ano:
- Npoe&opAnon Ynoxpewoewy
napoxwv npocwnikol Adyw 1.158 861
eEodou and Tnv unnpeocia
-TpaneQka daveia 155.494 161.781
- Noina TpaneQika 'ESoda 13.487 17.464
170.140 180.106
28. ®opog Eigodnparog
H popooyia ei00dnpatog Tng Etaipeiag availeTar wg eEAc:
flooa o€ € 31/12/2015 31/12/2014
Kardoraon Aoyapracpouv anoreAeoydrwv
Tpéxov ®opog Xpriong (667.749,56) 38.884,94
AvaBaMopevog @opog (Znu. 10) (397.278,96) 82.005,34
Zuvolo Popou Eicodnparog {(1.065.029) 120.890

H oxéon petagy Tou avapevopevou popohoyikol e§650u, BAcI{OMEVOU GTOV NPayHaTIkO (POPOAOYIKO OUVTEAEDTN
NG ETaipeiag kai Tou (popoloyikol €EOSOU MOU MPAyuATIKG QVayVwPIoTNKE OTAV KaTdoTaon GguvoAikou
€1000NPaToG, EXEl WC EENC:

IMood o€ € 31/12/2015 31/12/2014

Képdn npo popwy, wg KaraoTtaon AnoTeAeopdtwy Xprong 13.497,46 250.007,41
Eqappootéog ®opoAoyikdg ZuvTEAEGTHG 29% 26%
®opog Eicodnpatog, Bacer epapuocTEou GopoAoyikoU GUVTEAESTN 3.914 65.002

@Popoc¢ nou avaloyei o€ éEoda nov dev avayvwpilovrar
popoloyixad

- ZnHIEG ouyyevav We TN WEBodo Tng kaBaphc Béonc

- ®6pol, TEAN, NpdoTiya

- AOINEG Un eEKNINTOPEVEG BanAveq -673.049 16.914
EninTwon aAAayng gopoAoyikoU GUVTEAEDTN 71.867
Notniol evOeXSpEVO! POpPO! -20.190

‘ExtakTn Eiopopa N.
®opol npony. XpAoewy (anoBepaTiky Texy eniy. & Aocinég Slapopeg

popou) -447.571 38.974
'EEodo popou oe KardaTaon AnoteAecpatwv Xpnong -1.065.029 120.890
Etijoiec oixovouikés kotaotdoeis yia t ypiion 2elido 47 and 56
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cOMEETKA

29. Képdn ava peroxn
Ta Baoika képdn avd peTox! (exppacpiéva oe eup ava petoxn) via Ty ETaipeia £xouv wg eEG;

Képdn npo @oépowv 13.497 250.007
dopog s100dpatog 28 (1.065.029) (120.890)
Képdn/Inmég pera andé ¢opovg (1.051.531) 129.117

Aoutd cvvolKa £c60da

Enavektiunom vrnoypedosmv nepoydv TpocHIIKoD 2.569 (19.960)
Avaparhépevos @opog et s enavextipnong (745) 5.190

LUYKEVTPOTIKA GUVOAIKA £606d - -

HETA QOpOV (1.049.707) 114.347
ZraBmopévog apiOpoc peTozdV o€ Kukhogopia 3.600 3.600
Boowka képdn/Znpiés avd petoyy (evpd/petorn) 29 (291,5854) 31,7630

Ta Baoika kEpdn ava petoxr unoAoyilovral Siaipwvtag To kEPSoG 1 TN {nuia Nou avaAoyei oTouG KaTdXouc KOIVMV
peToXWv TnG ETaipeiag pe Tov PECO OTABUIOPEVO APIBUO KOIVWV HETOXWV O KUKAOQOPIa KaTta Tn SIApKEIa TNG
AOYIOTIKNG NePIOdOU.

EminpdoBeTa n Aloiknon TnG €TaAlpeiag ano@Aacios yia va pn SiavepnBei PEPIOPA OTOUC PETOXOUC, WOTE VA EXEI
TAUEIQKT PEUCTOTNTA N ETAIPEIQ, KAl VA PMNOPEI VA AVAVEWTEI TUMHA TOU pnxavoloyikou €E0NAICHOU TNG, WOTE va
avTaneEEADel aTIC aVAYKEG Twv UNo avaAnyn €pywv.,

30. AvaAuon MNMpooapHoymv o€ TapelakeG PoEg
ZTov nivaka nou akohouBei napatiBevTal ol Npooappoyeg nou dievepyndnkav oTig Tapelakeg Pogg Tng ETaipeiag:

. 12 pijvec €oo¢ 31 12 mijvee £mc 31
Ilooca oe € : >
Aekeufppiov 2015 Agkepfpiov 2014
Anooféosig svodputev nayiny otorysiov 42.825 84.680
TIpoPréyeig 85.802 (42.615)
Képdn/ (Enpiég) and nhdinom evodpatev nayiov ototysiov 39.789 (52.808)
Xpewotikol /moTmTiKol TéKot 169.914 179.565
Tovallaypartixég Stapopés 1.719 (79.831)
Tovoio npocupuoyov otd Képdn via Tapsraxéc Poée 340.050 88.992

31. ZuvaAlayEg He ouvdedepEva pEPN

O1 oUVaANaYEG HE TIG KATWTEPW ETAIPEIEG NpaypaTonoloUvTal o kabapd sunopikn Bacn. H etaipeia EAEMKA dev
OUMPETEIXE O Kapia cuvalayn acuviBoug @UONG 1 NEPIEXOUEVOU N oroia va gival ouoiwdng yia auTr, N TG
ETAIPEIEC KAl TA ATOMA NOU CUVOEOVTAl OTEVA WE AUTN, Kal OEV AMOOKOMEI VA OUPHETAOXEI OE TETOIOU €idoug

Etnjoieg 01KovopIKES KOTAOTAOEIS Y1a TH XpHON Xelioa 48 ard 56
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ouvaayeg oTo pEAov. Kapia and Tig ouvallayég Sev epnepiéxer E1BIkoUG OpOUG Kal GUVBNKEC Kal kapia eyyunon

dev dOBNKeE i ANPBNKE.

COMETKA -

Tloca ce €

‘Ecoda ané epmopia kar ané
TapoyN VANPECIOY

Mntpkn

Aonég cuvdedepéved emyelpioets
Tovoio

Ayopéc km aporféc amd v
Tapoyy] vaANPECIOV

Mnpxn

Aowtég ouvdedepéves emygepiosic
Atevuvtika oteléyxn

Tovoio

Aowtéc anarTijoeig
Ouyatpikeg
Lovoro

Anaimosig and wehatsg
Mntpixi)

Aowmég ovvdedepéves emiyelpoelg
Lovoio

Yroypewoeig npog mpoundevtéc
KOl AOWTES VITOYPEDGEIS
Mnrpucn

Aownég ovvdedepéves emyepnoEeLS
AgvBuvTiKa oTEAEYN

Zvvoiro

31/12/2015 31/12/2014
8.114.816 15.647.428
3.014.886 2.181.653

11.129.702 17.829.081

31/12/2015 31/12/2014

274.250 263.769
161.509 116.238
4335.759 380.007

31/12/2015 31/12/2014
42.300 42.300

42.300 42.300

31/12/2015 31/12/2014
2.955.179 3.622.944
1.505.008 904.624

4.460.187 4.527.568

31/12/2018 31/12/2014

3.010.438 3.212.652
9.806 4.482
3.020.244 3.217.134

Etioies oiovouikés kotaotdoeis yia t xpron
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31.1 ZuvaAAayég HE Baoika S1EUBUVTIKG OTEAEXN
O1 napoxég npog Tn Aioiknan Tng Etaipeiag avaAUovTal wg akoAoUBwc:

Mooa o€ € 31/12/15 31/12/14
MioBoi kar aMeg BpaxunpdBeopeg epyaciakeg Napoxeq 161.509 116.238
161.509 116.238

Aev gxouv xopnynBei daveia oe PEAN Tou A.Z. 1} g Aoind BIEUBUVTIKA oTeAEXN TnG ETAIPEiac (Kal TIC OIKOYEVEIEC
TOUG).

32. AeopEUOEIG
01 deopeuoelg TG ETaipeiag éxouv we eEAC:

lTood oe € 31/12/2015 31/12/2014

AECPEUOEIG anNod KAaTaoKeUaoTIKG cupfoAaia

AvekTEAeOTO UNGACING EpywWV 10.813.817 14.296.408

XopnynBeioeg eyyunoeig KaAAC eKTEAEONC 0 152.288
10.813.817 14.448.696

Aegopelozig AsiToupyikng MicBwong (H sTaipeia wg HiodwTRC)

O ‘Opihog HICBMVE! LETAPOPIKA PECT, EVOMUATEG AKIVITONOINCEIG Kal MoV £E0NAIONG and pn akupOCIHEG MICBMOEIC Nou
éxouv oupgwvnBei. Ta oupBdiala piocBwong epnepiExouv SIAMOPEG PRTPES, SIATAEEIC KABWE Kai SIKAIDPATA avavEWOTIC
avaAlUovTar wg eENe:

Karnyopia 0 uriveg - 1 €ro¢  1-5 €m MeyaAUTepPO Twv 5 €TV
Kripia 188.092 339.549 179.522
AuTtokivnTa 127.040 127.040

Zuvolo 315.132 466.589 179.522

33. EvdexOHeVEG ANAITAOEIG - YNIOXPEWOEIG

MANpoYopiEg OXETIKA PHE EVIEXOHEVEG UNOXPEWTEIG

Aev unapyouv UNoBNKeG Kal NPOCNHEIWTEIG, I onoladnnote aAha Bapn, ni Twv Nayiwv OTOIKEIWY TOU EVEPYNTIKOU
évavTt davelopou. Aev undapyouv enidikeg  und Siarrnoia Siapopeg dIKAoTIKWY 1 IAITNTIK®V Opyavwv nou va
£XOUV ONUAvTIKN ENINTWOT TNV OIKOVOUIKN KaTaoTaaon ny Aeiroupyia Tng ETaipeiac.

Etijoieg oiovouikés kotaotdoeig yia ty ypion 2eriva 50 oxo 56
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AVEAEYKTEG (POPOAOYIKG XPICEIG

Me agetnpia T xpnon 2011 kai oUppwva pe TRV nap.5 Tou apBpou 82 Tou N. 2238/1994, o OIKOVOUIKEG
KaTaoTaoeig nou ehéyxovTar unoxpewTika and Nopipo EAeyKTH 1 eAeykTIKG ypageio oUppwva pe TIG S1aTGEEIG Tou
N. 2190/1920, unokeivtal kal € POpoAoyIkd EAeyxo and NOpIHO EAeyKTh) A eAeyKTIKO ypageio kai AapBavouv
gtnola 'EkBeon ®opoloyiki Zuppdpewong. Ma va Bewpndei n xphon nepaiwpévn, npénel va IoXUgouvV Ta
opifopeva oTnv nap. 1a Tou apBpou 6 Tng MOA 1159/2011.

Ma Tn xprion 2012 kai 2013 n eTaipeia, éhaBe evtog Tou 2013 kai 2014 avrioToixa MioTonoNTIKG DOPOAOYIKAC
ZUPPOPPWONG XWPIG va NPOKUYOUV SIapopEc.

Ma Tov popoloyiko €Aeyxo Tng xpnong 2014, eixe unaxBei oTov QOPOAOYIKO €AeyXO Twv OpKWTWV EAEYKTMV
AoyioTwv nou npoPAeneTal and Tig diaTageig Tou apBpou 65A nap.1 Tou N.4174/2013 onwg éxel Tpononoindei pe
T0 N.4262/2014 . O ev AOyw (opoloyikdg EAeyxoG olokAnpwBnke katad Tn Sidpkeia Tng Xphone 2015 ka
XOpNyNBnKe TO OXETIKO POPONOYIKO NIGTONOINTIKO ANO TOUG VOUIHOUG EAEYKTEC.

Ma T xpnon 2015, o gopoloyikdg ENeyxog Sievepyeital 18N and Toug VOUILOUG EAEYKTEG kal Bev avapéveral va
EMNIPEPEI ONUAVTIKA B1aPoponoinan OTIG (POPOAOYIKEG UMOXPEDTEIG MOU £XOUV EVOWHATWOEI OTIC OIKOVOUIKES
KaraoTaoelc.

O1 @opoloyikeG unoxpewaoelg Tng ETaipeiag dev eival opioTIKEG, kaBwg dev Exel eleyxBei and TIC apuodiec
PopoloyikEG apxeg n xpfion 2010. Ma Tnv avéAeykTn (OpOAOYIKA XPHON UNAPXEl TO EVOEXOUEVO EMIBOANG
npooBETWV POPWV Kal NPOCAUENOEwY KaTd Tov Xpovo nou Ba e&eracBolv kal Ba opioTikonoinBolv. H Aioiknon
Bewpei OTI NEPa Twv OXNUATIOPEVOV NPOBAEWEWV TUXOV Nood Pdpwv nou mBavov va npokUyouy, Sev Ba €xouv
onuavTikn enidpaon oTa idia kepdaAaia, oTa ANoTEAECUATA KAl OTIG TApEIakes PoEg Tou Opiou kai Tng ETaipeiac,
Ma Tnv eTaipeia kai TNV BuyaTpIkn TNG avTioToIXa O GVEAYKTEG POPOAOYIKA XPATEIC £XOUV WG akoAoUBWC :

Etapeia AVELEYKTES POPOLOYIKA YPNOELS
EAEMKA A.E. 2010
BRIDGE ACCESSORIES & CONSTRUCTION 2010,2014,2015

34. Zkonoi ka1 NOAMITIKEG Siaxeipiong KIVSUVV

H diadikacia nou akohouBeiTar kata Tnv noMTikA Slaxeipiong Twv KivOUvVwY OTOUG onoioug ekTiBeTal n Etaipeia

gival n napakaTw:

e AZioAOYNON Twv KIVOUVWV Nou OXeTI(ovTal PE TIG dpacTnpIoTNTES Kal TIG AeiToupyieg ETaipeiac,

e 0oxedlaopdg TnG peBodoAoyiag Kal eMAoyr TwV KaTAAANAWY XPNHATOOIKOVOUIK®MY MPOoIOVTWY Yia TV HEwoN
TV KIVOUVWV Kai

Etxoieg oikovouikés koraotdoeis yia my ypron Xedida 51 ano 56
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O PTE T KA o

o eKkTEAEON /e@apuoyn, oUPQwva pe T diadikacia mou €xel eykpiBei and ™ dioiknon, TngG diadikaoiag
diayeipiong KIvOUVwv.

34.1 NapayovTeg XpNHATOOIKOVOHIKOU KIV3UVou

H Etaipeia eTiBeTal o€ NEPIOPIOPEVO PACHA XPNHATOOIKOVOUIKGOV KIVEUV®WV. O1 GUVRABEIC KivEUvOol OTOUG 0Mnoiouc
BewpnTikd undyetal, eivar kivduvol ayopdg (LETaBoAéG oe ouVAANAYHATIKEC ICOTIHIES, EMITOKIO, TINEG ayopdac),
NICTWTIKOG KivOUVOG, KivOUVOG PEUTTOTNTAG, KIVOUVOC TAUEIKWY POWV.

Eniong, exTiBetal kai oTov kivduvo Tng pn avranokpiong f agionioTiag 6oov agopd oTnv KaAr eKTEAEON TNG
npopndeiag i £pyou nou avaAapBavouv avTioTolxa ol NPOUNBEUTEG 1 uNEPYOAaRol TNC.

To yeviko npdypapua Siaxeipiong kivdUvwv Tng ETaipeiag eomiadeTal 0Ty avTIHET®MION TOV KIVOUVWV KaAng
EKTEAEONG TwV €pyaciov kai agonioTiag kar opBng ulonoinong Twv npounBeiv kai petd TauTa apeon
NPOTEPAIOTNTA EXEI O MIOTWTIKOG KiVOUVOG Kal KaToniv ol Kivduvol ayopdc.

Mpo TnG dievepyeiag Twv OxeTIkMY ouvalAaywv, AapBaverar éykpion and Ta oTeAEXn nou €xouv To dikaiwpa
déopeuong Tng ETaipeiag npog Toug avTioupBarlopévouc.

34.2 Kivduvog ayopdag
Suvalayparikog kivouvog

O kivduvog auTtog dev ennpealel onuavTika Tnv Aeimoupyia Tng Etaipeiag dedopévou dTI ol GUVAAAAYEC pE TOUC
neAaTEG & TOUG NPOUNBEUTEG O€ EEVO VOUIOUA JEV EIVAl ONUAVTIKEG.

Kivouvog Tipn¢

H Etaipeia extibetar oe peTaBoAég Tng afiag Twv npmdTwV & AOINGMV UAIKGV NOU NPopnBeVETal KaBwe Kal Twv
NApEXOMEVWV NPOG QUTAV UNNPECIQV and TpiToug. Eniong, ekTiBetal oe petaBoléc Tng afiag Tou XapTopuAakiou
enevdloewv TnG. O kivduvog TIPNG avagopikd pe TIG enevdUoelG o Xpedypapa OswpeiTal NePIOPICHEVOC,
dedopévou OTI Ta XpedYPAPA avTINPOTWNEUOUV NOAU HIKPO HEPOG TWV NEPIOUCIAKMY OTOIKEIWY TNG ETAIPEIAC.

34.3 MoTWTIKOG Kivuvog

O nioTwTIKGG KivOUVOG OTOV onoio eKTIBETAI N €Taipeia anoppéel and TNV aBETNON UNOXPEWONG EK PEPOUC TOU
NeAGTN va anonAnpwoel evTog TwV CUUBATIKWV NPOBECHIOV PEPOG I TO OUVOAO TNG OPEIAAG Tou. O KUKAOCG
EPYACIQV TNG ETAIPEIAG OUVIOTATA! KUPIWG and cuvaAAaYEG HE PEYAAOUG Kal aSIONIOTOUC 0IKOUC TOU ECWTEPIKOU HE
pEYAAn MIoToOANNTIKA 1kavOTNTA. TN BACNH AUTR O NICTWTIKOG KIVOUVOG EKTINATAI OTI Eival NEPIOPIOPEVOC,.

H eTaipeia eAéyxel diapkmG TiIG anaITioEI§ TNG €iTe XWPIOTA €iTe kaTd opdda. H noAImikn Tn¢ eTaipeiac sivar va
OUVEPYAleTal HOVO HE a&loNIoTOUG NEAGTEC.

H Aioiknon Tng eTaipeiag Bwpei OTI TA XPNUATOOIKOVOUIKA NEPIOUCIAKA GTOIXEIG Ta oroia dev £XOUV anopeiwBei oe
MPONYOUHEVEG NUEPOUNVIEG €ival IKAvomoINTIKAG MNIOTWTIKNAG NoIOTNTAG. Kavéva and Ta XpnUATOOIKOVOUIKA
neplouciaka oToIxeia Tou eTaipeiag Oev €xel UMOOTEI 01AdNNOTE WOPPN MOTWTIKAG ao@dhion (unoBrkn,
evexupiaon kAm).

Ta oTolxeia Tou evepynTikOU Ta onoia ekTIBEVTAl OE MIOTWTIKO KiVOUVO KATA TNV nuepounvia ava@opac Thg
KaTaoTaong Oikovopikng ©€ong availovTal we ENC:
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»ELEMKA

CORMETRA oo

Tooad o€ € 31/12/2015 31/12/2014
Karnyopieg xpnp/ kov Kiviuvev
NeAATeG Kal AOINEG EPNOPIKES

anaiTioeIg 8.077.734 8.124.963
Tapeiaka SiaBécipa & Tapeiaka

iocodUvapa 333.608 1.448.055
YnoAomna Angng 8.411.342 9.573.018

34.4 Kivduvog peuoToTnTag

O kivBuvog peuoToTnTag dilatnpeital o xapnAa enineda diaTnp@vTag enapkn SIABECING kal AXPNOILONOINTa
MIOTWTIKG Opia and Tpaneika 1dpUpaTa. H eTaipeia diaxeipileTal TIG aVAYKEG PEUGTOTNTAC TNG LE NPOCEKTIK
napakoAoldBnon Twv XPEWV, TWV UMOXPEWOEWV TOU KABAOG Kal TwV MANPWHMY MOU NpaypaTonoioUvTal
kabnuepiva. O Kivduvog PEMOVTIKWV TAPEIGKWY PowV (PEUCTOTNTAG) OUVBEETAI OTEVA PE TOV KIVOUVO KaANC

EKTEAEONG £pyou kal npopnBelag Adyw TnG Tapeiakng eniBapuvong nou mBavov va npokUWel o€ NEPINTWON
anoTuyiag eKTEAEONG TWV 0pwv TNG oUPBaonc.

Kivduvog kaArj¢ ekTEAEONG Epyou 1} npourBeiac

H eTaipeia Adyw TnG pakpoxpoviag epneipiag TnG, TG auoTnPrG MAOYRAG CUVEPYATMV, NPOPNBEUTAOV Kal TNG
oTevnG napakohouBnong péow Tng SielBuvong EAéyxou kai Alao@aAiong MoidTnTag autmv, dev ekTiBeTal o€
HEyaloug kivOUvoug 0cov apopd TNV KaAr €KTEAECN TwV €Pyaciwv Kai npoundei@v nou avadérel, napaAnAa
unapxel eninAéov e5aopahion &vavTi TwV OUVEPYATV-NPOUNBeuT®Y, kabwe anarrouvTal and autoug Tpanelikég
Eyyunoeig (KaAng EkTéAeang, MpopnBeiag YAIKwv KAn.).

H AnNKTOTNTA TWV XPNHATOOIKOVOUIKMWY UNOXPEWCEWV TNV 31 AekepBpiou 2015 yia Tnv eTaipeia avaAleTal wg eEAC

BpayunpoBeopeg MakponpoBeopeg
apyoTtepa
EVTOG 6 uynvav 6 twg 12 pnveg 1 £0G 5 €Ty ano 5 €Tn
BpayunpoBeapog Aaveiopog 1.946.885 0 0 0
YNoXPEWOEIG XpnH/Kwv HIoBuoewy 0 0 0
EHNOPIKEG UNOXPEWTEIG 4.904.793 0 0 0
Aoinég BpaxunpoBECHES UNOXPEWOEIS 3.786.515 0 0 0
10.638.193 0 0 0

H avTioToixn AnKTOTNTA TwWV XPNUATOOIKOVOUIKWV UNOXPEWOEWV Tnv 31 Aekeufpiou 2014 yia Tnv eraipeia
avalUeTal wg €Eng :

Boaxunpé9eoueg MakponpoOeoueg

apyortepa
EVTOG 6 pnveVv 6 £w¢ 12 pniveg 1 £éwg 5 £Tn ano 5 €Tn
BpaxunpoBeopog AaveIoHOg 1,949,931 0 0 0
Ynoxpewoeig Xpnu/Kwv pioBwoewy 0 0 0
EpNopIKEG UNOXPEWOEIG 1.944.797 0 0 0
Aoineg BpaxunpoBeCEC UNOXPEWOEIG 6.521.796 0 0 0
10.416.524 0 0 0
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NELEMKA,

CMETKAS -

34.5 Kivduvog Tapelak@v po®v Kkai kivduvog peraBoA@v e0Aoyng afiag Adyw HETABOAGYV TwWV
EMITOKIWV

Ta AeiToupyika £00da kal TAUEIGKEG POEG TNG ETAIPEIAG €ival oucIwdag aveEapTnTa and HETABOAECG TWV EMITOKIWV.
H eraipeia dev éxel onuavTika BpaxunpoBeopa fi pakponpdBeopa évroka OAveld, oUTE ONUAVTIKEG EVTOKEC
€nevoUOEIC.

O daveiopog TnG eTaipeiag oTto olvoho Tou Tnv 31 Aekeufpiou 2015 avépyerar o € 1.946.885 kal agpopd
BpaxunpoBeopo daveiopd (ke@ahaio  kivnong). (AvaAuTIKOG nivakag Twv  BpaxunpoBEcHwV  SAvEIaKmV
unoxpewoewv napatiberar otnv nap. 20 ).

O napakatw nivakag napoucialer TN uaigbnoia Tou anoTeAéopaTog XpRONG kabwg kar Twv Idiwv Kepahaiov ™mg
gTaipeiag o€ pia Aoyikn peTaBoAr Tou enirokiou Tng TAgEw Tou + 0,5 % A — 0,5%. (2014 : +/- 0,5%). O aMayég
OTa ENITOKIA EKTIWATAI OTI KIVOUVTAI OE pia AoyIkr BAGN O€ OXEoN LE TIC NPOCPATES CUVORKES ayopdc.

Nooa og xIA. € 31/12/2015 31/12/2014
0,50% -0,50% | 0,50% | -0,50%

AnoTEAeopa Xpronc npo popwv -8,7 8,7 -9,8 9,8

KaBapr 8¢on -6,21 6,21 -7,31 7,31

Me Baon Ta napandvem o Kivduvog anod TN HETABANTOTNTA TWV TIHOV TWV EMITOKIWV KPIVETAI AUEANTEOC yia Ta
enineda Tng eTaipeiac.

34.6 Mapouciaon TwV XPNHATOOIKOVOMIK®OV MEPIOUCIOKMV OTOIXEIWV KOOI UNOXPEMOEWV avd
Karnyopia

a) Kivduvog KaAng ekTEAeaNG €pyou i NpopnBsiag

M6avoi kivduvol nou pnopei va anoppeouv and TiG EUNOPIKEG ouvepyaaieg Thg ETaipeiag sival n kaBuotépnon Tng
EKTEAEONG TV avaANPBEVTWV EpywV KAl CUVENMG TNV EMBOAN NOIVIKOV PRTPMV AOYw aBéTNoNnG TWV CUMBATIKMV
0pwVv.

H Aoyw Tng pakpoxpoviag epneipiag TG , TNG AuaTnpng €NIAOYNG CUVEPYAT™Y, NPOPNBEUTAOV Kal TG OTEVAG
napakoAouBnong péow TnG WnTpikiG ETaipeiag, emTuyyavel Tov nepiopiopd niBavic ékBeong ot pEYAAOUC
kivOUvoug 0oov apopd TNV kaAn ekTEAEOT Twv £pyaciav . EmnAéov undapyel eEa0@AANION évavTl TwV CUVEPYATOV-
npounBeutwy, kabwg anarrolvTal and auToug Tpanedikeg eyyunaoelg (Kakng eKTEAEONC, NPOURBEIAc UNIKWY KAM).

B) Kivduvor nou anoppéouv anod yEWNOAITIKOUG NApAyOVTEC

H Etaipeia €xel avahaBel, PEOW TG PUNTPIKAG ETAIPEIAG, £pyo oTnv Zupia dnou undapyel kivduvog yia Tnv Etaipeia
anod yewnoMITIKoUG NapayovTeC.

IXeTIKA pe TN dpaocTnpIdTNTA OTNV Zupiq, gival oapeg oI N eTalpeia (Eow TNG METKA) Bev éxel avalaBel euBUveC
kar kivdUvoug enevduToU aMAG autolg Tou katackeuaoTou. Mapd TalTta, n avacTolr €pyaciov yia Kanoio
diaoTnpa, of avaykeg AYng NoAl augnpévewv PETPWY NPOCTATIAg, N EMPAKUVON TNG napouadiac pag oto Epyo, o
auEnpéveg TIPEG TWV VaUAWV kal acpaNioTpwv Kal YEVIKA o1 1IDIQITEPEG OUVBNKEG KATW and TIC ONOIEC EKTEAOUE
onuepa 1o ‘Epyo, Exouv augnoel onpavTika To kOoToG OxI OHWG O Babud mou va gunodilel TN CUVEXION TNG
EKTEAETNG AvaPEVOVTAG AoPAA®G TNV anodnpinaor pag and Tov NeAaTn yia OAeG TIG anodedelypévee unepdanaveg
nou uPIoTAPEDBa yia AOYoUG EKTOC euBUVNG KaC.
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34.7 Mapoucdiaocn TwV XPNHATOOIKOVOUIKOV MEPIOUCIAK®MV OTOIXEIWV KAl UMNOXPEWOEWV ava
Karnyopia

H avaAuon Twv XpNHATOOIKOVOUIKMV MEPIOUCIAKMY GTOIXEIWY KAl UNOXPEWMTEWY EXEI WG €&NG :

31/12/2015 31/12/2014
M xvklo@oplukd 6To1YEid TOV EVEPYNTIKOD

Enevdvoeig oe Ouyatpikés Emyeiprioetg 3.000 3.000
Aotnég MaxponpéBeopes anaitiosts 98.650 94.562
Zvvoro 101.650 97.562

Kvkiogoprakd ororzeia evepynnikod
XpNUoTooovoukd GTotyein evepynTikod og ghAoyn
alia péow anoteleoparov

Epmopwkéc ka1 Lowrég aramnioeig

IMeldreg kat AOWMES EUMOPIKES UMUITHOELG 10.073.065 10.650.580
Tapeaxd Srudioiua kat tapeiaxd 16odbvapa 333.608 1.448.055
Zvvolo 10.406.673  12.098.635

Av@iven ZpNUATOOIKOVORLKEGY VTG PEDGCEMY
IToca o€ €
Bpayvrp6@sopsce vroypedosic

Bpoyunpofeoieg Saveldkes VIOYPEDOELS 1.946.885 1.949.931
Enmopikéc vroypedoeig

IIpounBevtés kar cuvupels vIoYPEMOELS 4.904.793 9.693.352
Zvvoro 6.851.678 11.643.283

Iepapyia e€UAoyng agiag

H eTaipeia uioBETnoe To Tpononoinpévo AMXA 7 «XpnuaToolkovopika péoa: MvwaTonoinoeic». To avabempnpévo
KEIPEVO anaITel ENINPOOBETEG YVWATONOINTEIG AvapOpPIKA PeE TNV VAOYN a&ia TwWV XPNUATOOIKOVOUIKGOV PETWV KAl
TOV KivOuvo peuoToTnTag. EidikOTEPA, OUPGWVA PE TV €V AOyw Tpononoinon, Ta kovdUAia kAaBe kaTnyopiac
XPNHATOOIKOVOUIKWY péowv Tou IooloyiopoU, nou anmomipwvral otnv €Aoyn afia, Ba npénel yia okonoug
yvwoTonomoewy, va TagivounBolv orta katwbi Tpia enineda, avaloya pe TNV NoidTATA Twv SeSOPEVWV Mou
Xpnoigonoinénkav yia Tnv ekTiMNon TnG eUAoyng aiag Touc:

- Eninedo 1: €ival o TIMEG (XwpiG NpOoappOYEC) EVEPYOUC ayopac

- Eninedo 2: npokerral yia Ta dedopéva nou eival dueoa f upeca napatnphoiya (observable) kai apopolv Ta
gTolX€Eia NPog anoTiunon (oTnv kaTtnyopia auTn dev nepihagBavovtal Ta oToixeia Tou emnédou 1)

- Eninedo 3: eival 6eSopéva Ta onoia NPoKUNTOUV and eKTIUACEIG TNG iBIAg TNG nIXEipnong kabweg dev uNApXouv
napatnpnoipa dedoyéva aTnv ayopd

EvTog Twv xprioewv 2015 kal 2014 eTaipeia dev €ixe 0TV KATOXN TNG XPNHATOOIKOVOMIKA PEDA, MOU ANOTIPGVTAI
oTnv guhoyn agia.

34.8 NoAITikéG kal okonoi diaxeipiong Kepalaiou

O1 oToxo! Tng dioiknong 6gov agopa Tn diaxeipion kepalaiou Tng eTaipeiag ival va eEac@alilel Tnv IKavoTnTa TNG
va ouvexioel Tn dpacTnpIdTNTA TNG (going — concern). AUTO eNITUYXAVETAl HEOW TNG £5agPAliong Tne diatipnong
nioToAnnTIKAG dlaBabuiong Tng eTaipeiag. EmnAéov, 1diaiTepor oTOXO! TNG €Taipeiac eivar kal n eEac@akion Tng
IKavVONOINTIKAG HEPICHATIKNAG anod00NG OTOUG LETOXOUG TNG KABWG Kal N EKNARPWON TWV OpwV CUPBACEWY PE TOUC
ouvah\aocoopevouG.
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LA METKA s

H eraipeia napakohouBei To kepdalaio oTn Bacn Tou kaBapol daveiopol (net debt). To kaBapd xpéog yia Tnv
xpnon 2015 avaAveral wg €&AG:

Ilocd ce € 31/12/2015 31/12/2014
Zivoio Ibiov Kepaialiomy 593.232 1.642.939
Meiov : Tapeiakd Staf&oiia ka1 Tapelaxd 16odovapa -333.608 -1.448.055
Kabapé ypéog 259.624 194.884
Zivoio Ibiov Kepalaiwv 593.232 1.642.939
IMAov : Advaw 1.946.885 1.949.931
Zuvolo Atacyohovusvev Kepulaiov 2.540.117 3.592.870
Ka8apé ypéog mpog ovvodro Idinv Kepahaiov 1/10 1/10

Mohimikn Tng dioiknong eival n diatripnon Tou davelopol og XapnAda enineda kai n NPooQUYR O auTtov Pévo oTav
auTo kpiveTal avaykaio Kai yia Bpayu xpoviko diaoTnua.

35. l'eyovoTa PHETA TRV NUEPOUNVia avapopds Twv Oikovopik®v KaTaoTaoewv

Aev UnNGpYOUV PETAYEVECTEPA TWV OIKOVOUIKWV KATACTACEWV YEYovoTa, Ta onoia va agopouv Tnv ETaipeia, kai
oTa onoia emPBAAAeTal avagpopa anod Ta Aiebvr MpdTuna XpnuaTooikovopikng Avagopag (AMXA).

ABfva, 21/3/2016

O MPOEAPOZ TOY O MENIKOZ AIEYOYNTHZ O MPOIZTAMENOZ TQN
AIOIKHTIKOY OIKONOMIKQN

_ YOHPESION |

- S . T

ANEZTHZ MANATIQTHZ A.
XATZHNANAITQTIAHZ Z[APAEAHZ
2.599856/1997 X659234 A.AT. AH116013/2008.
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