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A. AHAQZEIZ EKNMPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY

2116 KaTWTEPW dNAWaelg TrpoBaivouv ol akdAouBol ekTTpdcwTTol Tou AloIKNTIKOU ZupBouliou Tng ETaipeiag kai
on o1 akéAouboi:

1. PouUputrev MoupAdg, Mpdedpog Tou AloiknTikoU ZupBouliou & AieuBivwy ZUuBoulog
2. Tewpyiog AaBiwtng, AvtiTpdedpog Tou AioiknTiKoU ZupBouliou
3.  KwvoTavtivog KapagwTdakng, Méhog AloiknTikoU ZupBouAiou

O1 KATWOI UTTOYPAPOVTEG, UTTO TNV WG Avw 1810TNTA PAG, €I8IKWG TTPOG TOUTO opIoBEévTeg atrd To AIOIKNTIKO
ZupBouNio Tng Avwvupung Etaipgiog pe v emwvupia WESTNET DISTRIBUTION A.E dnAwvoupe kai
BeBaiwvoupe e TNV TTapolaa OTl €’ 6CWV YVWPIJOULE:

(a) O1 ouvnupéveg ETnoieg Oikovopikég Kataotaoeig Tng WESTNET DISTRIBUTION A.E yia Tnv €Trio10 Xprion
01/01-31/12/2015 o1 oTroieg KaTapTiodbnkav cUPPwva Ye Ta IGXUOVTA AOYIOTIKA TTPOTUTIA, ATTEIKOVICOUV
KaTé TPOTTO AANOn Ta aToIXEia TOU EvePYNTIKOU Kal TOU TTadnTIKoU, TNV KaBapr B€0n Kal Ta atroTeAéCUaTA
Xprioewg Tng Etaipeiag, kai

(B) H ouvnupuévn ‘EkBean Tou AloiknTikoU ZupouAiou atreikovidel katd TpOTTo aAndn Tnv eCEAIEN, TIG EMIBOCEIG
Kal TN 8éon Tng Etaipeiag, ouptrepiAapBavopévng TG TTEPIYPAPNAG TWV KUPIOTEPWY KIVOUVWY Kal
aBERAIOTATWY TTOU AVTIUETWTTICEL.

Néa Knegioid, 7 MapTtiou 2016
O1 dnAolvreg

PoUutrev MroupAdg lewpylog AaBiwTtng KwvoTavtivog Kapa@wTdkng

O Tpdedpog Tou AIOIKNTIKOU
2UMBouAiou & AleuBuvwy
ZUupouAog

AvTiTrpéedpog Tou AloIKNTIKOU

S UpBouAiou MéAog Tou AloiknTikoU ZupBouAiou
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B. EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEIrKTH AOIIZTH

Mpog Toug Metdxoug Tng Etaipeiag WESTNET DISTRIBUTION ANQNYMH ETAIPIA AIANOMOQON,
EMMOPIOY, BIOMHXANIAZ, NMAPAIQIrHx

‘EkBeon EAfyyou £TTi TwWV XpNUATOOIKOVOUIKWY KAaTaoTATEWY

EAéyEape TIGC OUVNUPEVEG XPNMATOOIKOVOMIKEG KaTooTdoelg TnG Etaipeiog WESTNET DISTRIBUTION
ANQNYMH ETAIPIA AIANOMQN, EMMNOPIOY, BIOMHXANIAZ, MAPAIQIrHz, o1 ommoieg atmroteAouvral ammd
TNV KOTAOTOON XPNMATOOIKOVOMIKNAG B¢éong Tng 317 Aekepfpiou 2015, TG KATAOTACEIG GUVOAIKOU
€1000MAPATOG, YETAROAWV 10wV KEQAAAiWVY KOl TAPEIOKWY POWV TNG XPATEWS TTou €Ange TNV nuepounvia
auTh, KOBwg Kal TEPIANYWN ONUAVTIKWY AOYIOTIKWY OpXWV Kol PEBOdwWV Kal AOITTEG ETTEENYNUATIKES
TTANPOPOPIEG.

EuBuvn Tng Aioiknong yia Tig Xpnuatooikovouikég KataoTdoeig

H dioiknon €xel Tnv €uBOvN yia Tnv KATAPTION Kal €UAOYN TTOPOUCIACH QUTWYV TWV XPNHATOOIKOVOUIKWY
KOTOOTAOEWVY GUPQwva Pe Ta Aigvr) MpoTuTtra XpnuatoolkovopiKAg Ava@opdg, 6TTwG auTd £Xouv UIoBeTnBei
ammé v EupwTraik ‘Evwon, 0TTwg Kail yia eKeiveg TIG OWTEPIKEG DIKAIGEG, TTou n dloiknon kabopilel wg
aTTaPaiTNTEG, WOTE VO KaBioTatal duvaTth n KOTAPTIoN XPNMATOOIKOVOUIKWY KATAOTACEWY aTTaAAaypEVWY
a116 ouci1wdn avakpifela, TTou oQeiAeTal €iTE O ATTIATN €iTe € AGBOG.

Eu@Uvn Tou EAeykTRA

H dikr) pag euBuvn eival va eKQPACOUUE YVWHN ETTI QUTWVY TWV XPNUOTOOIKOVOUIKWY KATAOTAGEWY PE BAon
TOV €AeyX0 pag. Alevepyrioapue Tov EAeyx0 pag oupgwva pe Ta Aiebvi MpoTtutra EAéyyou. Ta TpdTutTa autd
aTTaIToUV VO CUPUOP@PWVOUOOTE YE KAVOVEG OeovToAoyiag, kaBwg kal va oxedidfoupe Kal SIEVEPYOUNE TOV
€AEYXO PE OKOTTO TNV ATTOKTNON €UAOYNG SIA0PAAIONG YIa TO €AV OI XPNUATOOIKOVOUIKEG KOTOOTACEIG €ival
atraAAaypéveg atrd ouaiwdn avakpifela.

O €Aeyxog mrepiAapBavel Tn dievépyeia SIAdIKATIWY YIa TNV ATTOKTNON EAEYKTIKWY TEKUNPIWYV, OXETIKA PE Ta
TTO0d KaI TIG YVWOTOTIOINCEIG OTIG XPNUATOOIKOVOUIKES KaTaoTdoelg. O1 emAeydueveg diadikaoieg BaaifovTal
oTnVv Kpion Tou €AeyKTA TTEPIAAUBAvVOUEVNG TNG EKTIUNONG TwV KIVOUVWY OUCIWS0UG avakpifeiag Twv
XPNHUOTOOIKOVOUIKWY KATACTACEWY, TTOU OQEIAETaI €iTe 0€ amdTn €ite oe AdBog. Katd 1n dievépyeia autwv
TWV EKTINATEWV KIVOUVOU, 0 EAEYKTAG ECETALEI TIG EOWTEPIKEG DIKAIDEG TTOU OXETICOVTQI PE TNV KATAPTION Kal
eUAoyn TTOPOUCIaON TWV XPENMOTOOIKOVOUIKWY KOTOOTACEWV TNG ETAIPEIQG, ME OKOTTO TO OXEOIAOUO
€AEYKTIKWV S1adIKACIWV KATAAANAWY yia TIG TTEPIOTACEIG, AAAG OXI IE OKOTTO TNV EKPPACN YVWUNG ETT TNG
OTTOTEAECUATIKOTNTAG TWV €O0WTEPIKWY OIKAIdBwvY Tng etaipeiag. O éAeyxog TrepidauBdvel €miong Tnv
agloAdynon TG KATtaAANAGTNTAG Twv AOYIOTIKWV apXWV Kal peBOdwv TToU XpnoigoTronénkav Kal Tou
€UAOYOU TWV EKTINACEWY TTOU £yivav atré Tn dloiknorn, Kabwg Kal agloAdynon TnG GUVOAIKAG TTapouaioong
TWV XPNHOATOOIKOVOUIKWY KOTOOTAOEWV.

MoTetoupe OTI Ta €AEYKTIKA TEKUAPIA TTOU £XOUME CUYKEVIPWOEL €ival €TTAPKA Kal KATAGAANAQ yia Tn
BepeNiwan TNG EAEYKTIKAG YOG YVWUNG.

M'vwun

Katd Tn yvwpn gag, ol CUVNUPEVEG XPNMATOOIKOVOUIKEG KATAOTAOEIG TTapousidlouv elAoya, atmmd K&Oe
ouoiwdn amown, Tnv oikovouikny Béon tng Etaipeiag WESTNET DISTRIBUTION ANQNYMH ETAIPIA
AIANOMQN, EMMOPIOY, BIOMHXANIAZ, MAPAFQrHz «kard v 31" AekeuBpiou 2015,
XPNMOTOOIKOVOUIKI TNG €TTIO00N Kal TIG TAPEIAKES TNG POEG YIA TN XPAON TTou €Ange TNV nuepounvia auth
oupgwva pe Ta Aiebvr) Mpdtutra XpnuatoolkovouikAG Ava@opds, OTTwG autd €xouv uloBeTnBei ammd tnv
EupwTraiki ‘Evwon.
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‘EkBeon e1ri AAMwv Nopikwyv kail KavovioTiIKwv ATTaITQOEwV
EmaAnBeloape Tn oupg@wvia kol TNV avTioToixion Tou Tepiexouévou Tng 'ExBeong Alayeipiong Tou
AloiknTIKOU ZUpBOUAIOU PE TIG CUVNUPEVEG XPNMATOOIKOVOUIKEG KATAOTACEIG, OTA TTAQICIO TwV OPIfOUEVWV

a1é Ta dpBpa 43a (Tap.39%) kar 37 Tou K.v. 2190/1920.

ABrva, 8 MapTiou 2016
H OpkwTn EAéykTpia AoyioTpia

AfunTtpa Maywvn
Ap M ZOEA: 30821

° GrantThornton

An instinct for growth’

Opkwroi EAeykrég ZupBoulor Emyeiprioewy
ZegUpou 56, 17564 Naraié ddAnpo
AM. ZOEA 127
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. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ WESTNET DISTRIBUTION A.E. EMNMl TQN OIKONOMIKQN KATAZTAZEQN llA TH

XPHZH 2015

H mapoloa ékBeon tou AloiknTikoU ZupBouliou Tng « WESTNET DISTRIBUTION A.E.» («Westnet» 1
«ETaipeiar), £xel ouvtaxBei pe Baon Tig diatagelg Tou K.N. 2190/1920 kai To KaraoTatiké Tng ETaipeiog Kai
avagépetal ot eAeypéveg EToieg Oikovopikég Karaotdoeig NG 31ng Aekeufpiou 2015, o1 otroigg
ouvtaxonkav cupewva pe Ta Aiebvr Mpdtutra XpnuatooikovopikAg Avagopdg (A.N.X.A.)., TIG ONUEIWTEIG
£TTi TWV OIKOVOUIKWYV KOTOOTACEWY Kal TNV €KBEaTN EAEYXOU TWV OPKWTWYV EAEYKTWYV AoyioTwyv. ETriong yivetal
TTEPIYPOPL) TWV KUPIOTEPWY KIVOUVWY Kal aBEBaIOTATWY TTou N ETaipeia evoéXETal va QVTIMETWTTIOE! KATA TV
OIKOVOMIKR xprion Tou 2015 kai TTapaTiBevTal oI onUAvTIKEG CUVOAANAYEG TTOU KaTapTiobnkav PETAEU TnNg
ETaipeiag kal ouvoedeévwy PE QUTAV TTPOCWTTWV

1. ZYNONTIKA ANMOTEAEZMATA XPHZEQZX 2015

Ta oikovouikda peyéOn Tng ETaipeiag katd 1n xprion tou 2015 mapd 10 duoPEVES OIKOVOUIKG TTEPIBAAAOV Kal
Tnv €mBoAR Twv capital controls To B EEaunvo Tou 2015 Tmapouaciacav anuavTikr altgnon TTwARCcEwV Kal
KepdOYopiag.

H at&non Tou KUkAou epyaciwv katd 35% npbe oav ammoTéAeopa TnG véag aTpatnyikAg TNG ETaipeiag pe Tnv
€TMIAOYN () OTTOKAEIOTIKWYV CUVEPYOTIWY O€ VEEG KATNYOPIEG TTPoidVTWY (B) eaTiaon oe Aiydtepeg aAAd o
ETTITUXEIG OUVEPYQTiEG UE TTPOUNOEUTEG (Y) OUVEXH KOI GUVETTH TTPOCTTABEIN yIa TNV avAKTNon KEPSOPOPWYV
TeEAATWV o€ 6Aa Ta KOvAAId dpacTnPIOTIOiNONG TNG €TAIPEIAG Kal &) wpigovan VEWV KATNyopIwv OTTWG
smartphones é1mmou AavoapioTnkav 1o TeAeuTaio Tpipnvo Tou 2014, aAAd kai €i00d0 véwv OTTWG afeooudp
KOl TTEPIPEPEIOKWV.

H 1Tpoagbnikn véwv katnyopiwyv, oAAd Kal n TePAITEPW WpPIMavan Twv AdN UTTAPXOUCWYV CGUVEPYACIWYV
augnoe 1o PIKTO KEPDOOG KaTa 42%, atrd €4.5 ek. 10 2014, o¢ €6.4 ex. 10 2015.

Ta Képdn TTpo @OpwYV XPNHATOSOTIKWY, ETTEVOUTIKWY OTTOTEAETUATWY Kal CUVOAIKWY atTooBéoewy (EBITDA)
auéndnkav kard 37,5% atod €1.847.008 10 2014 o € 2.540.576 10 2015.

TéAog Ta kEPON TTPO POPWV TTapoudiacav augnon 26,7% atod €0.95 ek. 1o 2014 oe €1.2 ek. 10 2015.

AvdAuon Oikovoulkwv AtroteAeoudTwy Xpnong 2015 ue Bdon Tov TOPAKATW TTivaka:

31/1192_015 31/%92_014 MeraBoAn Mﬂg/‘f)w'
KukAog epyaoiwv 93.484.454 69.463.463 24.020.991 34,6%
KéoTtog TwAoswyv (87.088.819) (64.946.748) (22.142.071) 34,1%
MikT16 KépSog 6.395.634 4516.715 1.878.920 41,6%
‘E¢oda dioiknong kai 51a0eong (3.932.704) (2.992.955) (939.749) 31,4%
Noitrd é00da/(£§0d0a) (28.635) 223.512 (252.147) (112,8%)
A&1Toupyikd kEpdn TTpo
XPNHUATOOIKOVOUIKWYV ATTOTEAECHATWV 2.434.296 1.747.272 687.024 39,3%
XpnUATOOIKOVOHIKA £§08a (1.230.799) (793.578) (437.221) 55,1%
XpnuoaTooikovouikd é0oda 5.168 375 4.793 1278,1%
Képdn Mpo ®opwv 1.208.664 954.069 254.595 26,7%
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A) Api6uodcikteg Oikovouikng Aiapbpwong

Mayia Zroixeia EvepynTikoU
>UvoAo EvepynTikou

KukAogopiakd Ztoixeia EvepyntikoU
>UvoAo EvepynTikou
2. ZuvrteAeoTig Aavelakng Emidpuvong
Tpatredikég YTTOXPEWOEIG
1810 Kepdhaia

1810 Kepdhaia
Mn Kukhogopiakd Ztoixeia EvepynTikoU

KukAogopiakd Ztoixeia EvepynTikoU
Bpayutrp6Becpeg YITOXPEWOEIG

2015

0,01

0,99

0,85

23,39

1,25

2014

0,01

0,99

0,30

18,83

1,29

B) ApiBuodcikres amrédoong Kai amodoTiKoTnrag

1. ZXuvreAeoTAg amodoong IGiwv KepaAaiwv
KaBapd atmroteAéopara KEpdn xpriong mpo eopwv
1810 KepdAaia
2. ZuvreheoTng MikTou KépSoug eri TwARCewv
Miktd ATToTeAéopata
MwAnoeig AroBepdTwy & YTnpeoiwv
3. ZuvrteAeoTig AvakUkAwong Twv ISiwv KepaAaiwv
MwARoeig ATroBepdTwy & YTTNpeoiwv
1810 KepdAaia
4. ZuvteheoTtig MikToU KépSoug emri KdoTog NMwAnBéviwy
Miktd ATToTeAéopata
KooTog MwAnoewg AtmoBepdrwy

2015

13,33%

6,84%

10,31

7,35%

2014

11,51%

6,50%

8,38

6,96%

) ApiBuodcikteg S1axeIpIOTIKNG TOAITIKNG

ZuvTeAEOTAG HECOU 6pOU TTPOOECHIAG TTANPWHAG TWV
1. UTTOXPEWOEWV

Méoog 6pog TTpopnBeutwyv X 360 nuépeg
Ayopég xpriong
ZuvTeAeOTAG HECOU Opou TTPpoBeCHiag gioTrpagng Twv
2. OATAITQOEWV

Méaog 6pog atraitiioewv atrd TeAdTeg X 360 nuépeg
MwAnoeig AroBepdtwy & YTTNpeoiwy Pe TTioTwon

3. Hpépeg TapapovAg aTroBepdTWV
Méoog 6pog atmmoBepdTtwy X 360 nuépeg
KooT10g TTWANOEWS aTToBEPdTWY

2015

76

79

29

2014

84

94

33
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2. ENIXEIPHMATIKEZ EZEAIZEIZ 2015

H Westnet &ekivnoe 1o 2013 va uloTroigi yia véa OTPATNYIKF PE KUPIO OTOXO VO EKOUYXPOVIOTE Kal va
TIPWTAYWVIOTACEl T €TTOpEVA Xpdvia oTnv EAANVIKA ayopd BIavopnAg TTPOIOVIWY KAl  UTTNPECIWV
TEXVOAOYiaG.

Mmmkav o1 Baoeig yia Tn dnuioupyia evog avavewPEVOU Kal EUEAIKTOU OXAPATOG SIOVOUAG YE BACIKO aTOXO
TNV TPOTUTIN €§uTTNPETNON Tou TreAatoAoyiou Tng ETaipeiag o€ 6Aa 1o KavaAia pEoa aTTO AvVTIAYWVIOTIKA
TPOIGVTA KOl UTTNPEDiEG TTPOoTIBEPEVNG agiag. Baoikdg dtovag tng @idoocogiag tng ETaipeiag eivar n
TTEAATOKEVTPIKA TTPOCEYYION TTPOKEINEVOU va BonBriael Toug TTEAATEG TNG VA avaTrTuxBouv xTiCovTag OXEOEIG
HaKpoXPOVIAg EPTTIOTOOUVNG.

O1 Baaikoi dfoveg TNG vEag aTPATNYIKAG ouvexioTnkKav Kai 1o 2015:

e EmavaromoBétnon 1ng Etaipeiag otnv ayopd pe véo positioning divovrag BapuTtnta ge TpoidvTa
computing 1Tou cuvdéovTal dueaa pe To DNA TnG Kal TautdXpova avatrTiooovTag vEa KavaAia JE
OTOXO KEPOOPOPES TTWAATEIS YIa TNV €TAIPEIT

e Eotioon kai €§a0@AANION OTTOKAEIOTIKWY OUVEPYACIWV OE VEEG KATNYopieg TTpoidvTiwy mobility
(tablets kar smartphones) kaBwg Kol a&eagoudp Kal TTEPIPEPEIOKA PE OTOXO TNV AUENON TNG PEIKTAG
KepdoPopiag

e Evduvapwon Tng Texvoyvwaoiag Tou avBpwtrivou JuvapikoU péoa amd  ekTmaideUoElg OTo
avBpwWTTIVO duVaMIKG Kal TIPOCAAWEIG VEWV CUVOOEAPWYV e HEYAAN euTTEIpia oTOV KAGSO

e EoTioon oTto meAaTOAOYIO TNG €TAIPEIOG PHECA OTTO OTOXEUPEVN TTPOCEYYION O€ eTTITTESO TTEAATN
(segmented approach)

e Edpaiwon oto kKAGd0 TNG SIAVOUAG PE QXU TNV TTOAU KAAr TTOIOTNTA TTPOIOVTWY KAl UTTNPETIWV
£XOVTAG OOV BaACIKG aVTOYWVIOTIKO TTAEOVEKTNHA KAl CUPUOXO TOUG EUTTEIPOUG OUVEPYATEG

Agv €xel eTENDeI dlokoTT) eKueTAAAEUONG kKAGSou TnG ETaipeiag, oe oxéon pe Tn Tponyolduevn XpRon.

3. NPOOMNTIKEZ IN'A THN ENMOMENH XPHZH (2016)

H meTuxnuévn oTparnyiki avamTuéng mou akoAouBronke To 2015 onuadeltnke atmod TNV BeATiwon GAwv Twv
OIKOVOMIKWYV PEYEBWYV, KAl N YEYIOTOTTOINGN TOU OTTOTEAECUATOG YIO TOUG ETOXOUG Eival EPPAVNG.
=ZekivwvTag 1o 2016 n Aloiknan kai o1 dvBpwTror TNg Westnet pe Tn véa TTeTUXNPEVN OTPATNYIKA ival £€TOIPOI
va avtotTeEéABouv OTIG VEEG TTPOKAARCEIG TTAPA TO OUCKOAO OIKOVOMIKG TTEPIBAAAOV TTOU ETTIKPATEI GTNV
gyXwpla ayopd.

O1 TpooTITIKEG yia TNV €TTOPevn xprion (01.01.2016-31.12.2016) mrpoBAétrovTtal BeTikéG. H aigiodoéia pag
oTNpigeTal OTIG TTOPOKATW OPACEIG:

—  Augnon Tou pepi1Siou ayopdg TnG eTaipeiag: H rpoavagepbeica augnan Ba TTpoéABel atd Tnv
wpihavon Twv OTPATNYIKWY GUVEPYACIWY HE TOUG Bacikoug TrpounBeutég 6mwg HP, LENOVO,
ASUS, ESTAR, SAMSUNG, kai LG.

—  AtrokAeioTikéG ouvepyaoieg: O1 aTTOKAEIOTIKEG OUVEPYAOTIEG TTOU €€l N eTalpeia pe ASUS
(computing ka1 gaming) kai LENOVO (tablets kai smartphone), dUo eTaipeieg TTayKoopiou KAAOEWG
B6a BonBAoouv akdpa TTEPICAOTEPO TNV AVATITUEN 0TV ayopPd.

— Eioodog ot véeg katnyopigg/agiotroinon véwv gukaipiwyv: H etaipeia To 2016 oxedidlel va
avaTTugel TTEPETAIPW TNV KATNYopia Twv agecoudp Kal TTEPIPEPEIKWY OTTOU £XEl AdN §ac@alioel
QTTOKAEIOTIKEG OUVEPYaAOieg pe avayvwplopéva brand étrwg Polaroid, Trust, Tucano, Cygnett,
Homido, ka1 Turtle Beach.

— Aievpuvon Tou reAatoAoyiou: H etaipeia Ba ouveyioel va eTTevOuUel o€ vEEG KEPDOPOPEG TUVEPYATIES
600V a@opd TO TTEAATOAGYIO TNG.

—  Eg@apuoyn véou B2B e-commerce website kaBwg kal véo CRM yia TTepaITépw £0TIOON Kal AvAaTITUgN
Tou TreAaToAoyiou pag .

—  'Ep@acn otnv €UTTOPIKN TTOAITIKA PEOA aTmO €0TIOON OE KATNYOPIEG PE YPryopn KUKAOQOPIOKN
TaxUTNTa KI EVOUVAPWON TOU TTPOIOVTIKOU PEIYHOTOG PE TTpoidvTa UWNnANG KEpdoPopiag

4. ZHMANTIKA TEFONOTA MNMOY ZYNEBHZAN AMNO TH AH=H THZ XPHZHZ MEXPI ZHMEPA

Aev uttdpyouv petayevéaTtepa Tig 311 Aekeppiou 2015 yeyovdTta Ta oTroia Ba umropoudaav va £TnEeAooUV
0ouCIwdWG TNV 0IKOVOUIK B€éan Tng ETaipeiag yia Tn xprion Tmou €éAnge TNV nuepounvia auTh.

5. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

SXETIKA pe TNV €kBeon Tng Etaipeiag otov mMOTWTIKG Kivduvo, GTOV KivOUVO PeUaTOTNTAG, OTOV KivOUVO
METABOANG TIHWV (ayopdg), Kal oToV XPNUATodOTIKO Kal EMTOKIOKO Kivduvo, n Aloiknon eival €Toiun va
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£QapuOoEl TTAVTA TIG KATOAANAGTEPEG OTPATNYIKEG SPACEIG AVTIMETWITTIONG KIVOUVWY Tng ETaipeiag, woTte va
dlacaAileTal, e KABe TPATTO, N UYING BIWCIPGTNTA TNG KAl N 0TABEPA avodIKA TG TTOpPEia.

MoTwTIKOC Kiviuvog

MOTWTIKOG KivOuvog gival 0 KivOuvog XPNHATOOIKOVOUIKAG ¢nuiag yia tnv ETaipeia og TepitTITwon TTou
KATTO10G TTEAATNG | OUVOAAOCGOOUEVOG PE XPNMUATOOIKOVOUIKG PECO OEV EKTTANPWOEl TIGC CUUPBOTIKEG TOU
UTTOXPEWOEIG Kal TIPOEPXETAI KUPIWG ATTd aTTaITAOEIG aTrd TTEAATEG.

H ETaipgia avTigeTwriCel EAGYIOTN £€KBECN O€ TMOTWTIKOG KivOUVO KUPIWG AGYw TwV EAEYKTIKWV Kal SIOIKNTIKWV
UNXaviopwy Trou £xouv AneBei. Mo ouykekpipyéva:

1. TpoéAeyXog TNG OIKOVOUIKNG EUPWOTIOG TOUG.

2. Acopdhion Twv TOTWOEWV TNG ETaipeiag oe aoc@AMNOTIK €TQIPEIA KAl OPICPOG AVWTATOU
TNOTWTIKOU opiou: ATTG TO GUVOAO Twv aTTaIThioewv NG ETtaipeiag, mrepimou moooaTtd 43%
autwv eival ac@aAiopéveg. O1 ao@oMigpéveg oTWoelg KaAutrrovray oto 80% amd Tnv
ac@alioTIKA eTaipeia yia Tnv xpAon 2014, kar atré 1/12/2014 10 T0000TO6 KAAUWNG aUEABNKE
o€ 90%.

3. Ooov agpopd Toug TTEAATEG TWV ETOIpEIWV TWV OTToIWV Ol ATTAITACEIG €ival A0Q@AAICUEVEG, O€
TTEPITITWON TTOU TO TTIOTWTIKO OpIo EETTEPOOTTEI, TTPOKEINEVOU N ETaipeia va TTpofei o€ emiTTAéov
TTwAAoeIg AauBavel eyyunTikéG €TTIOTOAEG. TMa Tn dievépyela TTWANCEWY ETT TIIOTWOEI TTPOG
avao@aAioToug TTEAATEG, atroTeAEl TTOAITIKA TNG ETapeiag N Awn eyyunTiKWY ETTIGTOAWV.

4. TakTég eMTNPACEIS TWV TTWANTWY TNG ETaipeiag TTPog TIG CUVAAAQCTOUEVEG ETTIXEIPNOEIG TTPOG
ETITEUEN TTPOANYNG TMOTWTIKOU KIVOUVOU Kal Trauon €mMITTAEOV OUVOANAYWYV O€ TTEAATEG WE
TPOBANUA TTANPWHWV.

Ta oToIKEiO TOU EVEPYNTIKOU TO OTTOIO EKTIBEVTAI O€ TTIOTWTIKO KivOUVO KATA TNV nUEPOPNvia avagopdg g
Kardotaong Oikovopikng ©€ong avaAuovTtal wg €ENG:

Mood oe € 31/12/2015 31/12/2014

NOITTEG aTTAITAOEIG 4.969.064 1.896.798
Tapiokd diabéoiya Kal Tapiokd 1Ic0duvapa 8.199.069 1.167.003
Eutropikég atraitioeig 24.145.480 25.468.791
Zuvolo 37.313.613 28.532.592

Etriong otov kaTw6I Tivaka avaAleTal n ANKTOTNTA TWV XPNHATOOIKOVOUIKWY OToIXEiwv TnG ETaipeiag Tmou
gival oe kaBuoTépnaon, aAAG dev €XOUV ATTOUEIWOEI:

Mood oe € 31/12/2015 31/12/2014
KaBuoTepnuéva amréd 1 €éwg 3 priveg aAAd ox1

ATTOUEIWMPEVA 20.130 8.767
ATTO 3 pAveg €wg 1 €Toug aANG Oy aTTopEIWPEV 17.040 9.061
Avw Tou 1 £€T0UG OAAG OXI ATTOPEIWPEVA 423.610 503.525
XUvoAo 460.780 521.353

21 AREn NG xpnong 2015, n Aioiknon Bewpei 611 Oev UTTAPXE! KAVEVAG OUGIAOTIKOG TTIOTWTIKOG KivOUvog
TTOU va unv KaAUTTITETAI ON atrd TPoAEwelg emopaiwy amaitioswyv. H Aloiknon tng ETaipeiag Bswpei 6T
OAa Ta AVWTEPW XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA T OTToia Bev £XOUV ATTOMEIWOEI gival uPNARGg
TMOTWTIKAG TToI0TNTag. H péyiotn €ékBeon o MOTWTIKG KivOUVO KATA TNV nUEPOMNVIa ava@opdsg Twv
OIKOVOMIKWYV KOTOOTACEWV Eival n eUAoyn agia kABe katnyopiag XpnUOATOOIKOVOUIKWY OTOIXEIWV OTTWG auTh
TTAPOUCIAZETAl AVWTEPW.

Ta Tapeiakd S1a0£01Ua Kal TAPEIOKA I000UVaUa BEwpoUvTal WG OTOIXEIR JE UYPNAS TTIOTWTIKO KivOuvo, KaBwg
0l TPEXOUOCEG JOKPOOIKOVOUIKEG OUVONKeS 0TV EAAGOQ aoKOUV GNUAVTIKA TTiECT OTIG EyXWpPIEG TPATTECES. H
Aloiknon tng Etaipeiag B€Tel Opia oT1o péyeBOG TOu KIVOUVOU TTOU UTTOPED va eKTiBeTal, € KABE pePovwuévo
XPNMOTOOIKOVOUIKO idpupa. To HEYOAUTEPO UEPOG TWV TaNEIaKWY d1aBeaipwy TnG ETaipeiag eivar emevoupéva
o€ avTiIoupBaAAOpEVOUG Ye UWNAR TIOTOANTITIKA agloAdynan Kai yia PHIKpO XPOoVIKO d1doTnua.

Kivduvog PeuoTdéTnTag
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H Etaipeia diaxeipietal Toug KIvOUVOUG TToU PTTopEi va dnuioupynBoulv atrd EANEIPN ETTAPKOUG PEUCTOTNTAG
@POVTICOVTaG va UTTAPXOUV TTAvTa £6a0@ANICUEVES TPOTTECIKEG TTIOTWOEIG TTPpog Xpron. O uTTapxouoeg
O1aB£0IUES EYKEKPIPEVES TPATTECIKEG TTIOTWOEIG TTPOG TNV ETaupeia, €ival eTTAPKEIG WOTE va AVTIMETWITIOTET
otroladATToTE MOAVA EAAEIYN TANIOKWY OI0BETiUwY.

H ouveTr dioxeipion TG PEUCTOTNTAG ETTITUYXAVETAI PE TNV UTTAPEn Tou KaTdAAnAou cuvduaopuol PEUCTWV
O1a0eTiWY Kal EYKEKPIYEVWV TPATTECIKWYV TTIOTWOEWV.

O mapakdTw Trivakag ouvowilel TIG NUEPOMNVIEG AREEWG TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY TNV
31/12/2015 kan 31/12/14, avTioTOIXO TTOU OTTOPPEOUV OTTO TIG OXETIKEG OUPPBAOEIS OE PN TTPOEEOPANUEVES

TINEG:

31/12/2015
Mood o€ € Bpayxutrp60sopeg MakpotrpoBeopeg
XpNUOTOOIKOVOUIKEG 6 éwg 12 1€éwg 5 Néavw
UTTOXPEWOTEIG Evrég 6 pnvwv HAvEG €Tn atrd 5 €Tn
AQVEIAKEG UTTOXPEWOEIG 7.701.723 - -
YTTOXPEWOEIG OTTO EKXWPNUEVES
ATTAITAOEIG 1.746.046 - -
Eptropikég utroxpewaoeig 23.899.947 - -
NoITTéG BpayxutTpOBeCcES
UTTOXPEWOEIG 1.747.574 - -
Zuvolo 27.393.567 7.701.723 - -
31/12/2014

Bpaxutmrp60sopeg MakpotmrpdéBeopeg
XpNUOTOOIKOVOUIKEG 6 éwg 12 1€éwg5 Néavw
UTTOXPEWOTEIG Evtog 6 pnvwyv HAVES €Tn atrd 5 €Tn
AQVEIAKEG UTTOXPEWOEIG 2.500.000 0 -
YTTOXPEWOEIG OTTO EKXWPNUEVES
ATTAITAOEIG 2.754.263 0 -
Eptropikég utToXpEwoelg 20.908.437 0 -
NoITTéG BPaxuTTpOBECTES
UTTOXPEWOTEIG 1.041.557 - -
ZUvoAo 24.704.257 2.500.000 - -

O1 avwTépw oUPPATIKEG NUEPOPNVIEG ARENG AVTIKATOTITPICOUV TIG MIKTEG TAOUEIOKEG POEG, Ol OTTOIEG EVOEXETAI
va d1a@EPOUV aTTO TIG AOYIOTIKEG AEiEG TWV UTTOXPEWOEWY KATA TNV nUepopnvia TG Katdotaong OIKOVOUIKNG
©¢ong.

XpnuaTodoTIKOC Kal ETTITOKIOKOC Kiviuvog

O1 aA\ayég aTa emITOKIO PTTOPOUV va ETTNPEACOUV TO KaBapod eiIcddnua Tng ETaipeiag augdvovTag 1o K6GTOg
€EUTTNPETNONG TOu Xpéoug TTou avaAapBdvel yia Tn Xxpnuatodotnon tng. O1 yetafoAég aTo eTmimedo Twv
EMITOKIWV PTTOpOUV TTAPAAANAa va etTnpedoouv, PETAEU GAAwV: (a) TO KOOTOG Kal Tn diaBeoiudTNTa TNG
XPNHaTOdOTNONG XPEOUG KAl KAT €TTEKTACN TNV IKAvOTNTA TNG ETaipeiag va eTUxel eAKUOTIKEG aTTodOTEIg
oTIg emevduoelg TNG, Kal (B) Tnv IkavétnTa XpnuatoddTnong Tou XPEOUG Twv ETTEVOUCEWV Kal TwV
ETIXEIPNMATIKWY OpACTNPIOTATWY OTIG oTroieg emevOuel n Etaipeia. Ooov agopd TG BpaxutpdBeoueg
OaVEIOKEG UTTOXPEWOEIG, N Aloiknon TTapakoAoubei, oe ouvexn Baon, TIG SIOKUPAVOEIG TWV ETTITOKIWV Kal
aglohoyei TNV avaykn AAWNG OXETIKWY BECEWV yia TRV avTIOTABUION TwV KIVOUVWY TTOU ATToppEOUV aTTd
QUTEG.

To emTOKIO TOU davelouou kabopileTal gav dIaTPATTECIKO TTPOCPEPOUEVO ETTITOKIO KATA TNV NUEPOUNVia Tou
daveiopou TTAéov evOg TTpokaBopicuévou TTepIBwpiou.

To AoyIoTIKG UTTOAOITTO TwV SAVEIWV Kal TwV BPaXUTTPOBECUWY UTTOXPEWOEWY OTTO EKXWPNHEVES ATTAITATEIG
Trou €€l AdBel n ETaipgia avaAUovtal TTApAKATW:

MNood oe € 31/12/2015 31/12/2014
210aB8epoU €TTITOKIOU - -
MeTaBAnTou eTmiTOKIOU 9.447.769 5.254.263
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O mapakdTw TTivakag TTapouaciddlel Tnv euaioBnaia Tou aTToTEAEOUATOG TNG XPAoNG £vavTi Tou daveiopou o€
mOavA YETABOAN TOu ETTITOKIOU TNG TALEWG TOU * 1% , KPOTWVTAG TIG AAAEG HETARANTEG OTABEPEG:

MeTaBAnTh MeTaBAnTAh
1% -1% 1% -1%
Mood o€ € 31/12/2015 31/12/2014
AtrotéAeopa xpriong (TTpo
POPWV) (73.510) 73.510 (39.477)  39.477
KaBapn ©éon (52.192) 52.192 (29.213) 29.213
Kivduvog Ayopdg

O «kivduvog ayopdg cuvioTatal aTov Kivouvo 0TI oI aAAayég OTIG TIUEG TNG ayopdg Ba €TnNPedoouv Ta
amoteAéopara TnG Etaipeiag ) Tnv aia Twv XPNHOTOOIKOVOUIKWY PECWV TTou KaTéxel. O OKOTOG Tng
dlayeipiong Tou KIvdUvou TnG ayopdg cival va eAéyxel Tnv ékBean Tng ETaipeiag oToug Kivduvoug autolg OoTo
TTAQiCI0 OTTOOEKTWV TTOPAPETPWY, VW) TTAPAAANAC BEATIOTOTTOIE TIG ATTODOTEIG.

Alaxeipion KegaAaiou

O mpwTapyikdg o1dX0G TNG diaxeipiong KepaAaiou Tng Etaipeiag eivar va egaocalioTtei n diatipnon tng
UWNAAG TTIOTOANTITIKAG Tou B1aB&BuIoNG KaBWG Kal TwV UYIWV JEIKTWV KEQAAAiou, WaTe va utroaTnpiovTal
KOl va eTTekTeivovTal ol dpaocTnpiotnTeg TG Etaipeiag. H moAimkh Tng ETaipeiag eival va diarnprjoel Toug
oTOX0UG HbOYAsuong cUpwva pe éva TTPo@iA uwnAou emiTTédou @epeyyudTnTag. H ETaipeia eAéyxel Tnv
KEPAAQIOKN ETTAPKEIA XPNOIUOTTOIWVTOG TOV OEiKTN KaBapoU daveiouou TTpog idla KepaAaia. ZTov Kabapod
daveiguo, TrepIAapBdavovtal ToKkoPopa Odvela, dIAKAVOVIGUOI TTPAKTOPEIOG ATTAITATEWY, UEIOV TAUEIOKA
dlabéoiya Kal 1Ic0dUvapa.

Mood oe € 31/12/2015 31/12/2014
ZUvoho 18iwv KepaAaiwyv 9.043.936 8.288.871
Meiov: Tapeiaka d1aB€oipa kal TAUEIAKE 1I00dUvVaPa (8.199.069) (1.167.003)
KegpdAaio 844.867 7.121.867
2UvoAo 18iwv KepaAaiwv 9.043.936 8.288.871
MAéov: YTTOXPEWOEIG aTTO EKXWPNUEVES ATTAITACEIG

(Factoring) 1.746.046 2.754.263
MAéov: BpaxutrpdBeopeg Aavelakég YTTOXPEWOTEIG 7.701.723 2.500.000
ZUvoAo Ke@aAdiwv 18.491.705 13.543.134
Kegdahaio Tpog uvolo Kegahaiwyv 0,05 0,53

Tpéxouoec ZuvOnkeg EAANvIKAg Oikovouiag

H un emiteugn oupewviag petau TG EAANVIKAG KuBépvnong Kai Twv dIEBVWY BECUIKWV apyXwV PEXPI Kal
TNV nuepounvia ARENG NG TTapdracng Tou TTPOYPAPPaTOg Xpnuatoddtnong tng EAAGdag (30/06/2015)
odriynoe otnv lMpd&én NopobeTikoU lMepiexopévou TG 28/06/2015 pe tnv otroia ol EAANVIKEG TpdTTECES
TéEBNKav o€ apyia evw Tautdxpova emPANONkav €Aeyxol oTn dlaouvopiakh Kivnon kegoAaiwv (capital
controls) pe améeaon Tou YToupyeiou Oikovouikwyv. Me Tn véa Mpda&n NopoBeTikoU lMepiexopévou Tng
18/07/2015, amopacioTnke n Taldon TnNG TPOTTECIKAG apyiag aAAd TTapapévouv o€ 10XU, £€0TW Kal ME
OIaPOPOTIOINCEIG, Ol TTEPIOPIOHOI OTNV Kivnon Twv KepaAaiwv. Tnv 14/08/2015 to EAAnvIKG KoivoBoUAio
€VEKPIVE TNV KUpwon Tou oxediou ouPBacng oikovouikhg evioxuong tng EAAGSag atmd Tov EupwTraikd
Mnxavioud ZTaBepdTnTag Kol puBpiceIS yia TNV UAOTTOINON TNG CUM@WVIag xpnuarodotnong. Kard
didpkela TNG SUOKOANG AQUTAG TTEPIOdOU yia TNV €AANVIKA olkovopia, n Aioiknon tng Etaipeiag éAafe kai
ouveyiCel va diatnpei og 1I0XU PHEXP! OAPEPa OAa T avayKaia HETPA WOTE VA QVTIMETWTTIOE! YE ETTAPKEIA TIG
EMTITWOEIG atrd TNV €TTIROAN TTEPIOPIOUOU Ke@aAaiwy aTnv EAAGDa.
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EmirAéov, gival TTOAU onpavTikd 1o yeyovog 0TI n ETaipeia katdgepe va augrjoel Tn Trapousia TnG OTIG ayopES
e€wTeEPIKOU OTTOU TrpaypaToTroinge T0 2015 T0 7% Twv £TACIWY TTWARTEWV TNG (évavTl 3% To TTponyoUuEVo
£€70G), ME ATTOTEAEOPA VO UTTAPXE! IKAVOTTOINTIKI €10P0N KEPAAQiwWV TTPOEPXOUEVA aTTO €I0TTPAEEIC aTTO
TTEAATEG €CWTEPIKOU Kal 01 0TT0iEG dUvavTal va XPNOIYoTToinBouvV yia TNV TTANpwUr] TTIPOPNBEUTWY £EWTEPIKOU.

JUVETTWG, O KivOUVOG Jn opaAAg ouvEXiong TNG ouvrBoug dpacTnpidTnTag TNG ETaipeiag wg amotéAeoua ng
€mMBOANG PETPWV TTEPIOPIOUOU KE@OAQiwy, XapokTnpideTal wg xaunAodg. Kard tn didpkeia Tng 1mepIodou
EMPBOANG TV PETPWV TTEPIOPIOUOU OTNV Kivnon KEQaAaiwy, o1 ETITITWOEIG 0Tn AsiToupyia TnG ETaipeiag Rrav
TTEPIOPICHPEVEG WG OTTOTEAEO A ATTOTEAECUATIKOU OXEDIACHOU Kal SIaXEpPIoNG KIVOUVWV.

Me Bdon Tnv yevikdTtepn agioAdynon trou éyive, n Aioiknon Tng ETaipeiog €xel gupttepdvel 0TI Oev aTraiTeital
va avayvwpIioTouv TIPORAEYEIG i XPEWOEIG ATTOUEIWONG OXETICOPEVEG YE T TTAPATTAVW YEYOVOTA, YId T
xpnon 1ou €Ange oTig 31 AekepBpiou 2015.

Makpooikovouiké MepiBdAlov: Or e€eAigeig Tou éAafav xwpa otnv EAAGSa katd 10 2015 gixav wg ouveTeia
TNV EMIOTPOPNA TNG OIKOVOUIaG OTNV UPean WETA aTTd pia TTEPiodo avaTrTugng oto TéAog Tou 2014 kal oTo
mpwTo €§aunvo Tou 2015. To AkaBdapioto Eyxwpio Mpoidv (AEM) umroxwpnoe kata -0,3% 10 2015
akoAouBwvtag Tnv augnan +0,8% Trou eixe onueiwBei KaTd To TTPonyoUpevo €10G. EK véou avamTugn
TIPOoBAETTETAI VO onueiwBei uTTd TTpolTToBEéTEIg To delTepO e€dunvo Tou 2016, KABWGS N EUTTIOTOCUVN TWV
KOATAVAAWTWY QVAPEVETAI VO EVIOYXUOET Kal OpITUEVEG OOUIKEG AAAQYEG avapéveTal va aAAGEouv Tnv TTapouca
KOTAOTOON OTNV OIKOVOUIQ EUVOWVTAG TIG e€aywyEg Kal TIG £TTevOUoelg. O TTANBwpIopdg TTpoBAETTETOI Va
TTapapeivel g XaunAd emmieda Adyw Tng TTieang Tnv oTToia dEXETAI AUTA TN OTIYHI N OIKOVOUIa, EVW N avepyia
mBavév Ba peiwbei otadiakd. MapdAn Tnv apvnTikh TTopeia TNG eAANVIKAG olkovouiag kata 1o 2015, n
oup@wvia pe Toug dieBveig TMOTWTEG yia TTPOYpaPPa oTAPIENG Uwoug €86 dIg Kal n  €mMTUXAS
QVOKEQPAAQIOTTOINON TwV TECOAPWY CUCTNUIKWY Tpatrefwv To Aekéufpio Tou 2015, amoTéAecav Toug
KUPIOUG TTUAWVEG TTPOG TN OTABEPOTTOINON TOU POAKPOOIKOVOUIKOU Kal XPNUOATOOIKOVOUIKOU TTEPIBAAAOVTOG
otnv EAAGOa.

Av Kal TO TTIPOaVOQEPOUEVO TTPOYPAMKA OTHPIENG OTOXEUEl OTn MEIWON TOu KIVOUVOU OIKOVOMIKNG
atmroaTaBepoTtroinong Tng EAAGSaG, TTapapével oe KABE TTEPITITWON UTTAPKTOG O KivOUVOG ava@QOpPIKA UE TNV
0pBn uAoTroinan Tou, YEYovog TTOU QVTIKATOTITPICETAI OTIG AEIOAOYATEIG KIVOUVOU Kal TN SIGUOPQWaon TILWY
aTIG KEQaAalayopég. H opBry e@apuoyn Tou TTpoypAaUaTOS KAl O1 TTIOPACEIS TOU OTNV OIKOVOia BpiokovTal
€KTOG eAéyxou TnG ETaipeiag.

H Aioiknon tng ETaipgiag ekTiud diopkwg TNV KOTAOTACN Kal TIG TTOAVEG ETTITITWOEIG, Kal AauBdvel 6Aa Ta
avaykaia gETpa yia Tn diatrpnon Tng Biwoiudtntag Tng Etaipeiag, Tnv EAaxIoToTToinon TUXOV ETTITITWOEWY
OTIG dPaCTNPEIOTNTEG TNG KAl TNV ETTEKTACT TWV EPYOCIWV TNG OTO TTAPOV ETTIXEIPNUATIKO KAl OIKOVOUIKO
TEPIBAAAOV.

6. ZYNAAAATEZ ME AOIMNA ZYNAEAEMENA MEPH

H avdAuon Twv SIETAIPIKWY ATTAITAOEWY / UTTOXPEWOEWY £XEI WG £ENG:

Mood oe € AmraiTioeig YTroxpewoeig
Tuvoedepéveg ETAIPEIEG 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Retail World AE 15.425.730 8.156.890 509.377 124.308
ITC PublicWorld LT 652.447 523.924 231 0
>uotnuata Sunlight AEBE 10.073 3.557 0 0
Sunlight Recycling AE 0 4531 0 0
Alpha Scott AE 127.013 127.013 0 0
ZUvoAo 16.215.262 8.815.916 509.608 124.308

ZnUeEIVeTal TTWG TToao €850 IA €k Twv atraitiioewv ato TNV Retail World AE TTou ava@épeTal avwTépw, EXEI
ekxwpnOei oe factoring TTpog eiotrpan. Emiong, n avwtépw arraitnon amod tnv Alpha Scott AE gival kaBapn,
KaBWwg £xel dievepynBei TTPORAEWN ETTICPAAEIAG HEPOUG TNG CUVOAIKAG aTTaiTnong, agiag € 32)IA.

O1 dieTaIpIkEG TTWAROEIG/ ayopég avaAlovTal wg eEAG:
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Mood o€ € NMwARoeig Ayopég
Zuvdedepéveg ETaIPEiEG 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Retail World AE 31.033.695 17.897.839 859.715 241.086
ITC Publicworld Ltd 1.841.161 1.633.636 231 0
Olympia Development AE 2,777 962 0 0
>uoTtAuata Sunlight AEBE 34.374 13.397 0 0
Sunlight Recycling AE 2.298 9.185 0 0
ZUuvoAo 32.914.305 19.555.019 859.946 241.086

O1 guvaAAayég pe Ta Bacikd dioiknTIKG Kal dieuBUVTIKG oTeAEéXN TnNG ETaipeiag TTapatiBevral oTn ouvéyeia.

Mapoxég TTpog Baaika SIOIKNTIKA PEAN

MNood oc € 31/12/2015 31/12/2014

ApoiBég peAwv dioiknong (ektdg piIcBou) 21.600 21.600
ApoIBEG AIEUBUVTIKWV ZTEAEXWV 242.677 294.446
EpyodoTikég el0@popég Kal eTIRapUVOEIG 22.075 44,586
Zuvolo 286.353 360.631
Ap1Buo¢ Baoikwyv AIEUBUVTIKWY STEAEXWV 2 2

H ETaipeia dev €xel TTapdaoxel dAveIQ, EYYUNOEIG 1 TIIOTWOEIG TTPOG Ta BACIKA SI0IKNTIKA OTEAEXN TNG KAl TA
Aoird TpéowTTa TNG TTap. 5 Tou dpBpou 23% Tou K.N. 2190/1920.

Néa Knegioid, 7/3/2016

O Mpoedpog A.%. & AlcuBuvwy ZUpBoulog

Pouutrev MtroupAdg
AAT AE 552845
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A. ETHZIIEZ OIKONOMIKEEZ KATAZITAZEIZ INA TH XPHZIH MOY EAHZE THN 31" AEKEMBPIOY 2015
ZYMOQONA ME TA AIEONH MPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ (AMXA), Qx EXOYN
YIOOETHOEI AMO THN EYPQIAIKH ENQXH

O1 guvnuuéveg €tnoleg OikovouikéG KartaoTaoelg eykpibnkav amd 10 AloiknTikd ZupfoUAio Tng «WESTNET
DISTRIBUTION A.E.» Tnv 7/3/2016 ka1 £xouv dnuocioTroindei ue Tnv avapTtnaor Toug aTto 81adikTuo, aTn SielBuvon

www.mywestnet.com. Emonuaivetal 611 Ta dNUOCIOTToOINGEVTA GUVOTITIKA OIKOVOMIKA GTOIXEIO KAl TTANPOPOPiES

TToU TTPOKUTITOUV aTTé TIG OIKOVOUIKEG KOTOOTAOEIG OTOXEUOUV OTO VA TTAPAOXOUV GTOV AvayvwWoTn MIO YEVIKA
EVNUEPWON VIO TNV OIKOVOUIKA KaTdoTaon kKal Ta otmoteAéopota Tng Etaipeiog, aAAd dev tmapéxouv tnv
OAOKANPwHEVN €IKOGVA TNG OIKOVOUIKAG B€0NG, TWV XPNHUATOOIKOVOUIKWY ETTIOOCEWV KAl TWV TAUEIOKWY POWV TG

Etaipeiag, oupewva pe Ta Aiebvi MNpdTutra XpnuaTooiKovouikng Avag@opdg.
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Mood oe €

ENEPIHTIKO

Mn KukAo@opouvTa ZToixeia Tou EvepynTikou
Evowpara mepiouciakd oToixeia

Acwpara TTeplouaiakd aToixeia
AvaBoA\OuevEG POPOAOYIKEG ATTAITATEIG
Noirég MakpoTTpoBeapeg ATTAITATEIG
Zuvolo

KukAo@opouvTa ZToixeia Tou EvepynTikoU
Atrobéuara

MeAATEG KQI AOITTEG EUTTOPIKEG ATTAITACEIG
NOITTEG BPayUTTPOBEGUES ATTAITHOEIG
Tapelakd diabéoipa kal Icoduvapua

Zuvolo

ZUuvoAo EvepyntikoU

IAIA KEQAAAIA & YNMOXPEQZEIX

1610 KepdAaia

MeToxIKO KepAAaio

Ala@opd utrép TO APTIO

ATtroTeAéopaTa €1G VEO

Zuvolo I5iwv Kepalaiwv

Makpomrp6Beopeg YITOXpPEWOEIg

YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU Adyw €£6d0U atrd TV
uTTNpPECia

Zuvolo

Bpaxutmrpo8eopeg YIToXpewoelg

Eptropikég utToXpewoelg

Tpéxouaeg PopoAoyikEG YTTOXPEWTEIG
BpaxutrpdBeopueg AavelakéG YTTOXPEWTEIG
YTroxpewoelg ammd ekxwpnuéves ammaithoelg (Factoring)
Noitrég BpaxutrpoBeopeg YTToXpewaelg

Zuvolo

ZUvoAo YTTOXPEWOTEWV

XUuvolo I5iwv KepalAaiwv kal YITOXPEWOEWV
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92.833
244,727
11277
15.131
363.868

7.331.066
24.145.480
4.969.064
8.199.069
44.644.680
45.008.548

1.166.744
8.875.896
(998.704)
9.043.936

72.091
72.091

23.899.947
797.232
7.701.723
1.746.046
1.747.574
35.892.521
35.964.612
45.008.548

31/12/2014

90.165
301.668
29.865
18.476
440.173

6.654.999
25.468.791
1.896.798
1.167.003
35.187.592
35.627.766

1.166.744
8.875.896
(1.753.769)
8.288.871

50.754
50.754

20.908.437
83.884
2.500.000
2.754.263
1.041.557
27.288.141
27.338.895
35.627.766

O1 emouvaTTéUEVES ONUEIWOEIS aTTOTEAOUV avaTTéaTTacTo UEPog autwy Twv Ethciwv Oikovouikwy Karaotdoswy.

ETHXIA OIKONOMIKH EKOE>H 'A THN XPHZH 2015
(1 IANOYAPIOY 2015 EQZ 31 AEKEMBPIOY 2015)
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Il. KardoTtaon ZuvoAikou Eicodnparog

Y westnet
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Mood oe €

MwAnoeig

KooTog NwAnoewy

MikT16 KépSog

Noitrd é00da/(€€oda)
‘E¢oda didBeong

‘E€oda dioiknong
AgiToupyiké képdog
Xpnuatooikovouikd ‘E¢oda
XpnuaTtoolkovouikd ‘Ecoda
Képdn mrpo poépwv
dOpog €1I60dAPATOG
AvapaAAéuevog Pépog
Képdn /Znpigg) perd amréd @opoug

Aot ouvoAikda écoda:

lMood mou d¢v avaraéivououvrai atnv Kardoraon
AmroreAsoudrwy

AvahoyloTIka kEpON/(CnuIEG) aTrd KaBopPIoUEVEG
OUVTOEIOBOTIKEG TTAPOXES

AvaBaAAéuevog popog avayvwpifouevog atreudeiog aTta
1810 KepdAaia

Noitrd ocuvoAikd é0oda TeP16Sou, KaBapd ard Popoug
ZUYKEVTPWTIKG CUVOAIKA £€0000 TTEPIOSOU HETA POpWV

Képodn / (¢nuieg) TTpo @OpwWV XPNUATOBOTIKWYV, ETTEVOUTIKWVY
ATTOTEAEOUATWY KAl OUVOAIKWYV ATTOCRETEWV

AtroTteAéopaTa eKUETAAAEUONG TTPO POPWYV, XPNHOTOSOTIKWV
Kl ETTEVOUTIKWY OTTOTEAECUATWYV

z

ISlo
(@} o]

IS ISR
Olo|-

(NN
NN

(N

3
T

31/12/2015

93.484.454
(87.088.819)
6.395.634
(28.635)
(2.675.900)
(1.256.804)
2.434.296
(1.230.799)
5.168
1.208.664
(423.232)
(26.916)
758.517

(11.680)

8.228
(3.452)
755.065

2.540.576

2.434.296

31/12/2014

69.463.463
(64.946.748)
4.516.715
223.512
(1.880.563)
(1.112.392)
1.747.272
(793.578)
375

954.069
(46.659)
22.492
929.901

(5.318)

1.383
(3.935)
925.966

1.847.009

1.747.272

O1 emouvaTTOUEVES ONUEIWOEIS aTTOTEAOUV avaTTéaTTacTo UEPog autwy Twv Etnaiwv Oikovouikwy KaraoTdoswy.

ETHXIA OIKONOMIKH EKOE>H 'A THN XPHZH 2015
(1 IANOYAPIOY 2015 EQZ 31 AEKEMBPIOY 2015)
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lll. Katrdotaon MetaoAwyv I5iwv KepaAaiwv

Y westnet

ccess to computing and mobility

Mood o€ €

YmoAoitro 1 lavouapiou 2014

ATtroTéAeopa xpriong

Aoitrd ouvoAikd eicodipara:

AvaloyioTiké kEpON / (CNMIES)

AvaBaAAOuEVOG POPOG ETTI TNG UTTOXPEWOTG TTAPOXWV
TIPOCWTTIKOU

NAOITT& CUVOAIKA €1008MPaTA XPoNG META aTTO POPOUG
ZUYKEVTPWTIK& OUVOAIKG £1008AUATA PETE QOPWV
YmoAoimro 31 Aeskepppiou 2014

ATToTéAECPO XpProNg

MAoi1trd ouvoAikd eicodnuara:

AvaloyioTiké kEpON / (CNMIES)

AvaBaAAOuEVOG POPOG ETTI TNG UTTOXPEWOTG TTAPOXWV
TTPOCWTTIKOU

Emidpaon amd aAayry eopoAoyikoU ouvteAEOTR
NoITTd guvoAIKa €00da XPriong META aTTO POPOUG
SUYKeVTPWTIKE OUVOAIKG £€008a XpAONG META POPWY
YmoAoimro 31 Askepppiou 2015

Ind. MeToxiké Ke@dAaio

1.166.744
0

14

0
0
1.166.744
0

14

0
0
1.166.744

Ala@opd utrép TO
dapTio

8.875.896
0

0
0
8.875.896
0

0
0
8.875.896

AtroteAéopara
€1G VEO

(2.679.734)
929.901

0

(5.318)

1.383
(3.935)
925.966
(1.753.769)
758.517

0

(11.680)

3.387
4.841
(3.452)
755.065
(998.704)

Z0volo I5iwv
KegaAaiwv

7.362.906
929.901
0

(5.318)

1.383
(3.935)
925.966
8.288.871
758.517

(11.680)

3.387
4.841
(3.452)
755.065
9.043.936

O1 eMIOUVATTTOUEVES ONUEIWOEIS QTTOTEAOUV avaTTéaTTaaTo UEPOS auTwV Twv EThoiwv Oikovouikwv Karaotaoswy.

ETHZIA OIKONOMIKH EKOE>H A THN XPHzH 2015
(1 IANOYAPIOY 2015 EQZ 31 AEKEMBPIOY 2015)
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IV. Kardotaon Tapeiakwyv Powv (Eppeon pédodog)

Fwestnhet
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MNood oc €

Tapelokég poEg atrd AEITOUPYIKEG SPACTNPIOTNTEG

Képdn Mepiodou mpo @opwv

Mpooappoyég yia:

ATTOOB£0EIG EVOWNATWY TTAYiWV OTOIXEIWV

AtrooBéoeig duAwy TTayiwv oToIxgiwyv

MeTaBoAéG OTIG UTTOXPEWOEIG AOYW CUVTAEIOdOTNONG TOU
TIPOOWTTIKOU

MpoBAEYEIC yia eTIOQAAEIG TTEAATEG

Mn TrpayuaTtotroin8évra k€pdn atrd SUVAAAQYHATIKEG DIOPOPES
Mn TrpayparoTroinBeioeg (UG atrd GUVOAAQYUATIKEG SIOPOPES
MpoBAéyelg yia atTagiwpéva amobépaTa

MoTwTtiKoi TOKOI KOl cuvaen é00da

XpewaTikoi TOKOI Kol guvaen £Eoda

2UVOAO TTPOCAPHOYWYV

Tapelokég Poég amrd AeiToupyikég SpaoTnpIOTNTEG TIPIV TIG
peTaBoAég Tou KepaAaiou Kivnong

MeTaBoAég KepaAaiou kivnong

(AUEnon) / peiwon amobepdTwy

(AUgnaon) / peiwon aTTaITAoEWvV

(Augnan) / peiwan AoImmwv Aoyaplacpwy KUKAOQOPoUVTog
EVEPYNTIKOU

Augnon / (ueiwon) uttoxpewaewyv (TTANV TPATTECWV)

Tapelokég poég atrd AEITOUPYIKEG SPAOTNPIOTNTES
KatapAnBévreg TOKOI

KartaBAnBeig @6pog eilc0drpaTog

KaBapég Tapelakég poég atrd AEIToupyikég SpacTnPIOTNTEG (O)

Tapelokég poég atrd £TTEVOUTIKEG SPAOTNPIOTNTEG

Ayopég evowPaTwV Trayiwv

Ayopég aowUaTWY Trayiwv

Tékol TTou €10TTpdyOnkav

Eiomrpageig Emyxopnynoewv

KaBapég Tapelakég poég atrd emevduTIKEG SpacTnpI1oTnTES (B)

Tapelakég poéG aTrd XPNMATOBOTIKEG SPACTNPIOTNTEG

Adveia avaAneBévra

Adveia TAnpwBEvTa

KaBapr) HETOBOAR UTTOXPEWTEWY OTTO EKXWPNUEVEG OTTAITAOEIG
KaBapég Tapelakég poég atrd XpnUATOBOTIKEG SpaOTNPIOTNTEG
(v)

KaBapn (peiwon)/ adnon oTa Tapelakd diabécipa Kal
10000vapa (a +B+y)

Tapeiakd diaBéoipa kai Icoduvaua oTnv apxr TngG TEPIGdoU
Tapelakd dlaBéoipa Kal TAOPEIAKA 1I0080vapa oTo TEAOG ThG

Xpnong

Iny.

o O

10

31/12/2015
1.208.664

16.300
89.981

11.231

(905)
28

(5.168)
1.229.225
1.340.692

2.549.356

(676.067)
1.323.311

(3.068.922)
4.133.752
1.712.075
4.261.431

(1.229.225)

(94.183)
2.938.023

(18.967)
(33.041)
5.168
(46.841)
7.256.000
(2.106.900)
(1.008.217)
4.140.883
7.032.065
1.167.003

8.199.070

31/12/2014
954.069

14.076
85.661

97.178
96.704

62
26.128
(375)
791.947
1.111.381

2.065.449

(2.193.664)
(6.739.287)

(941.540)
6.999.419
(2.875.073)
(809.623)
(791.947)

(1.601.571)

(22.814)
(23.621)
375
3.901
(42.159)

5.200.000
(2.700.000)
113.032
2.613.032
969.302
197.702

1.167.003

O1 emMIoUVATITOUEVES GNUEIWOEIC ATTOTEAOUV avaTTéoTTAaTOo UEPOS QUTWY TwV ETHoiwv Oikovouikwyv Karaotdoswy.

ETHXIA OIKONOMIKH EKOE>H 'A THN XPHZH 2015
(1 IANOYAPIOY 2015 EQZ 31 AEKEMBPIOY 2015)
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E. ZHMEIQZEIZ ENI TQN ETHZIQON OIKONOMIKQN KATAXTAZEQN
1. ZXZdortaon kai ApaoTtnp1oTnteg ETaipeiag

H WESTNET DISTRIBUTION A.E. (epe€ng kahoUpevn n «Etaipeio» A «WESTNET») 18pU6nke otnv EAAGOQ TOV
OkTwfpiou Tou 2005 wg avwvuun eraipeia. H €dpa NG Etaipeiag eivar otov Afuo Kneioidg, Epuou 25,
Tapadpopog EBvikA Odou ABnvwv-Aapiag. H didpkeia Tng ETaipeiag, ouppwva pe To KataoTaTiko Tng, avépyeTal
o€ 99 xpovia atd TNV nuepopnvia idpucng Tng, Ye duvardtnta eTTEKTAONS TNG OIAPKEING PETA atTd aTTOPACN ThG
evikiAg Zuvéleuong Twv MeTdywv TnG.

O1 Baoikég dpaoTnpIoTNTEG TNG ETapeiag olppwva pe 1o dpBpo 3 Tou KataoTaTikou Tng ivai:

(a) H eptropia xovOpIkKwG Kal AIavIKwG, N TTapaywyr], N ouvapuoAdynon, n ei0aywyn Kai n e§aywyr] Kabe
€id0UG TNAETTIKOIVWVIOKOU UANIKOU, NAEKTPOVIKWY UTTOAOYIOTWY, TTAONG QUOELWS EVOUPUATIKWY Kal
QACUPMATIKWY CUTKEUWV Kal E1I0WV EQAPUOYAS NAEKTPICHOU, EI0WV NAEKTPOVIKNG Kal TNAETTIKOIVWVIOG Kal
€V Yével KABe €idoug NAEKTPOAOYIKOU, NAEKTPOVIKOU Kal Wyn@IakoU UAIKOU KAl CUGCWPEUTWYV (UTTATAPIWYV)
KoBwg Kal TTaong @UOEwvV CUPTTayWwV OioKWY HPOUCIKAG Kal €IKOVAG Kal €V YEVEI WNOIAKWY HECWV
ATTOBAKEUONG KAl JETAPOPAG DEDOUEVWV.

(B) H eptropia xovdpIkwG Kal AIAVIKWG, N El0aywyn Kol eEaywyr Kabwg Kal n ouvtripnon Kal UTTooTAPIEN
Taong @UOEWG AOYIGUIKOU, TTPOYPAUUATWY NAEKTPOVIKWY UTTOAOYIOTWV KAl BACEWV OESOUEVWV.

(yY) HT1mapoxn utrnpeciwy Kai TTpoidvTwy TNAETTIKOIVWVIWY, N avaTITuén, EyKaTdoTaan, Aeiroupyia, diayeipion
KOl EKMETAAAEUON Twv TTAONG GUOEWS UTINPECIWY KIVNTAG Kal OTABEPNG ETTIKOIVWVIOG, UTTNPETIWV
Internet  uttnpeoIwy Baoiopévwy oTIg 1816TNTEG Tou diadikTuou (Internet).

H petoxikr) ouvBeon tng Etaipeiag kard tnv 31/12/2015 £xer wg €EAG:

Métoxog MoocooTd

GREY SQUIRREL SERVICES LTD, e £é5pa otnv KUTrpo 100%

O1 0IKOVOUIKEG KOTOOTAOEIG TTEpIAaBAvovTal, PE Tn P60 TNG OAIKAG EVOTTOINONG, OTIG EVOTTOINUEVEG OIKOVOUIKEG
KaTaoTaoelg TG unTpikng Etaipeiag Olympia Development AE, pe €dpa otnv EAAGDQ, pe €Uueco TTOCOOTO
ouppeToxns 100%.

Me 1o amrd 19/01/2015 mpakTikd avélaBe Mpdedpog Tou A.X. & Alcubuvwy ZUpRouAog Tng ETaipeiag o k. Pouutrev
MmroupAdg. H Bnteia Tou AloiknTikoU ZupBouliou, TTou €€eAéyn atd Tn Mevikr) ZuvéAeuon Twv MeToxwv Tnv
19/1/2015 éxel revraeth didpkeia. H ouvBeon Tou A.Z. SiapoppwveTal WG EEAG:

Mpdedpog Tou AloiknTikoU ZupBouliou & AlcuBuvwy ZupuBoulog : Pouptrev MtroupAdg
AvTITTpOEdpOg Tou AloiKnTIKOU ZupBouAiou : Fewpylog AaBiwtng
MéAog Tou AloiknTikoU ZupBouAiou : KwvoTavtivog Kapa@wTtdkng

2. MAaicio KATAPTIONG TWV OIKOVOMIKWYV KATOOTAGEWV
2.1 AQAwon Zuppépewong

O1 Oikovopikég Karaotdoeig Tng Etaipeiog Tng 31ng AekeuBpiou 2015 1mou KOAUTITOUV TN XPAon ommoé v 1n
lavouapiou £wg kai TNV 31n Aekeppiou 2015 gival cUP@wveg e Ta AieBvr MpdTutta XpnUaTooIKOVOUIKAG Avagopdg
(AMXA) trou éxouv ekdoBei atrd Tnv EmmTpotm AieBvwv AoyioTikwy MNpoTtummwy (IASB), kaBwg Kai Twv Alepunveiwy
TOUG, 01 oTroieg éxouv €kdoBei ammd tnv Emrpoty Epunveiag Mpotdmrwyv (IFRIC) kai €xouv uioBetnBei ammd v
EupwTraiki ‘Evwaon péxpl Tnv 31" AekepBpiou 2015. Ettiong, o1 ev Adyw Oikovopikég KataoTdoelg €Xouv KaTapTIOTE
Bdoel TN apxXng TNG ouvéxiong TnG dpaaTneEIdTNTAG (going concern).

H Etaipeia epapudlel 0Aa ta Aiebvi AoyioTikd Mpotutra (AA), Ta AieBvr MpdTutra XpnuaTooikovouikAg Avagopdg
(AMXA) kai Tig Algpunveieg TOUG TTOU £XOUV EQAPMOYN OTIG epyaaieg TNG. O1 OXETIKEG AOYIOTIKEG TTOMITIKEG, TTEPIANYN
TWV OTTOIWV TTAPOUCIACETAI TTOPOKATW, £XOUV EQAPUOOTEI UE OUVETTEID O OAEG TIG TTAPOUCIALOUEVEG TTEPIODOUG.

O1 OIKOVOMIKEG KOTOOTAOEIG €xouv ouvtaxBei oUMQwWva PE TNV dpXr TOU I0TOPIKOU KOOTOUG, OTTWG QUuTH
TPOTTOTTOIEITAI VIO TNV QVOTTPOCAPHOYH O€ eUAOYN agia Twv XPNUATOOIKOVOMIKWY CGTOIXEIWV TOU £VEPYNTIKOU Kal
UTTOXPEWOEWY O€ eUAoYN aia HEow TwV ATTOTEAEOUATWY (TTEPIAQUBAVOVTAl T TTAPAYWYQ).
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2.2 Baon 'Eykpiong Twv OikovouiKwv KataoTdoewv

O1 GUVNPPEVEG ETATIEG OIKOVOUIKEG KaTaoTAoEIG TNG 317 AgkepBpiou 2015 eykpiBnkav attd 1o AioiknTiké ZupBoUAio
oTig 717 MapTiou 2016 kai UTTOKEIVTAI OTNV OPIOTIKY £yKpIon TNG MEVIKAG ZUVEAEUONG TWV JETOXWV.

2.3 Noépiopa mrapouciaong

To voupiopa Trapouciaong eivar 1o Eupw (vopiopa tng xwpag mng £€dpag Tng Etaipeiag) kai 6Aa Ta Tmood
Trapoucialovtal o€ Eupw, EKTOG £av ava@EépeTal DIAQOPETIKA. ZNUEIVETAI OTI TUXOV MIKPEG ATTOKAICEIG ogeiAovTal
O€ OTPOYYUAOTTOINOEIG.

2.4 Avara§ivounon KovduAiwv

v etAoia Kardotaon Oikovopikng ©éang Tng Etaipeiag yia 1n xprion 2014, avatagivouriBnke oo € 674.559
(TTou agopouce TIGg Ayopég UTTO TTapaAafr)) kai Tooo € 6.957 (TTou agopouoe TiG MNpokataBoAég yia ayopég
aTToBEPATWY) aTrd TO KOVOUAMI « ATTOBEpaTa» 0TO KOVOUAI «\OITTEG BPaXUTTPOBETUES ATTAITACEIG» , TIPOKEIUEVOU Va
gival ouykpioigo pe Tnv eTAola Karaotaon Oikovopikng ©¢ong Tng xprong 2015. H ev Adyw avaragivounon
TTPAYUATOTTOINONKE TTPOKEINEVOU va TTapouaidlovTtal OTIG AOITTEG OTTITACEIS Ta €v Adyw KovOUAIQ, TTou dev
ouvteloUv GUECO OTOIXEId TOU KOOTOUG Twv aTmmoBeudtwv oTn ARgn TnG XProng. ZUuverreia Tng wg Avw
avaTagivounong, TPooapudoTNKaV PE TO OUVOAIKO TT000 Twv € 681.516 kai o1 HETOBOAEG TOu KE@aAaiou Kivnong
atré TNV «(Augnon) / peiwon amobeudtwvy Kal «(AlGEnon) / peiwaon AoITTWV AOyapIaoPWY KUKAOQOPOUVTOG
EVEPYNTIKOU» OTIG TAPEIOKEG POEG aTTO AEITOUPYIKEG dpaACTNPIOTNTEG, XWPIG TEAIKN €TTidpACcn OTO GUVOAO TwvV
ONUOCIEUPEVWV AEITOUPYIKWY TAPEIOKWY POWV TNG Xpriong 2014.

Emiong, omnv KatdoTtaon ZuvoAikou Eicodriuatog yia tn xpron 2014, avarafivouriOnke mocd € 437 Ttou
agopouoe ‘Ecodo amd ao@aMOTIKEG aATTOCNUIWOEIG OTTO TO KOVOUAI «[MwAAceigy oTo KOVOUAI «AoItTd
£€0000/(£600a)» TTPOKEINEVOU VA Eival CUYKPIOIMO Pe TNV €Troia KatdoTtaon ZuvoAikou Eicodnuatog tng xprong
2015. EmimAéov, avartagivoundnke auvoAiko oo €143.481 amé 1a « E¢oda dioiknong» ota « E€oda didbeang»
™G Kardotaong ZuvoAikou Eicodnuatog xpriong 2014, kabwg n Etaipeia mpoxwpnoe oe opBoAoyikoTepn
KaTavopn Twv €§00wWV TNG WETALU TWV KEVIPWVY KOOTOUG TTou OIaBETEl, Kal avaTafivounbnke o PEPIOUOG TG
TTponyoUuEVNG XPrONG WOTE va gival GUYKPIioIua Ta £€£00a avd KaTnyopia.

O1 TTapatrédvw avaTaglvounRaoelg £yivav yia AGyoug Trapouadioong kail Ogv gixav Kapia eTidpacn oTa idia KepdaAaia,
OTOV KUKAO €pyaciwyv, oTa KEPDN TTPO POPWY XPNHATOOOTIKWY, ETTEVOUTIKWYV ATTOTEAECUATWY KAl ammooBEéoewy
Kal oTa atToTeEAéopaTa PETA atrd POPOUG TNG TTponyouuevng Xpriong Tng Etaipeiag.

2.5 Inpavrikég AoyioTikég EkTipnoeig, Mapadoxég kai Kpioeig

H olvtagn Twv 0IKOVOUIKWY KOTOOTAoEwv oUpgwva pe Ta AMNXA amaitei amd tn Aloiknon va trpofaivel og
AOVYIOTIKEG EKTIMNAOEIG, TTAPAOOXES KAI OTO OXNUATIONO KPITEWV KaIl UTTOBETEWY KATA TNV EQAPHOYT TWV AOYICTIKWV
apxwv Tng ETaipeiag, o1 otroieg eTnpedlouv Ta OTOIXEIO TOU EVEPYNTIKOU KAI TIG UTTOXPEWOEIG, TN YVWOTOTIoINoN
EVOEXOUEVWV ATTAITAOEWV KAl UTTOXPEWTEWY TWV OIKOVOUIKWY KATAOTACEWY KaBwG Kal Ta €500a Kal €§0da KaTd
TIG TrTapouaciadépeveg TTEPIOdOUG. O1 EKTIUNAOEIG Kal Ol TTApAdOXEG AUTEG APOPOUV OTO PHEAAOV KAl WG CUVETTEIQ, TA
TIPAYUATIKG atroTeAéopaTa gival TBavo va d1agopoTroloUvTal aTrd Toug AoyIOTIKOUG UTTOAOYIGHOUG.

JuyKekpiyéva TTood TTou TrepIAapBdvovtal ) eTnpedlouv TIG OIKovopikEéG KataoTdoeig KaBw g Kal TIG OXETIKEG
YVWOTOTIOINOEIG EKTIMWVTAI, OTTAITWVTAG TOV OXNMOTIONO UTTOBETEWY OXETIKA PE agieg | ouVONKeG ol OTToieG dev
gival duvaTov va eival yvwoTég pe BeBaidTnTa Katd TNV TTEPiodo ouvtagng Twv Olkovopikwy Kataotdoswv. Mia
AoyIOTIKA eKTiunon Bewpeital onUAvTIK OTaV €ival ONPAVTIKA YIa TNV XPNMATOOIKOVOUIKA KATACGTACON Kal Ta
atroteAéopata TNG ETaipeiog kai amaitei Tig Mo SUOKOAEG, UTTOKEIYEVIKEG 1) TTEPITTAOKEG Kpioelg Tng Aloiknong. H
Etaipeia aglohoyei TéTolEG EKTIUNAOEIG O ouvexn BAon, Baciféuevn oTa amoTeAéopaTa Tou TTapeABOVTOG Kal OoTnv
euTTEIpia, o€ OUOKEWEIG Pe €10IKOUG, O€ TAOEIG Kal 0 GANeG ueBBGBOUG o1 oTToieg BewpouvTal AOYIKEG OTIG
OUYKEKPIUEVEG OUVOAKEG, OTTWG ETTIONG Kal TIG TIPOBAEWEIG OXETIKA UE TO TTWG AUTA evdéxeTal va aAAdgouv oTo
HEANOV. O1 eKTIUNOEIG KAl Ol KPio€Ig eTTavagioAoyouvTal cuveXwg BAcel OAwY Twv SI0BECIUWY TTANPOPOPIWV.

O1 Baolkég eKTIUAOEIG KAl KPIOEIG 01 oTToieG avagépovTtal o dedouéva n eCEAIEN Twy oTToiwy Ba uTTopoloe va
emTnpedoel Ta KOVOUAIQ TWV OIKOVOUIKWY KATACTACEWY TOUG ETTOPEVOUG 12 UrVES €XOUV WG €ENG:
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(i) NpoBAeyn yia @opo eioodnuarog: H TTpoPAewn yia @épo eicodnpartog pe Baon 1o AAT. 12
uttoAoyiZeTal pe exTipnon Twv eopwv TTou Ba KataBAnBouv oTIG OPOAOYIKEG APXES Kal TTEPIAAUBAVEI
TOV TPEXOVTO GOPO €1000AUOTOG yia KABe xpAon kal TTPORAEwn yia Toug TTPACGBETOUG POPOUG TTOU
mlavév va TpokUyouv o€ PEAAOVTIKOUG QOPOAOYIKOUG E€AEYXOUG KOI avayvwpion MEAAOVTIKWYV
POPOAOYIKWYV WEEAEIWV. H TEAIKR eKKaBApION Twv GOpwV €I00O0AUOTOG TMOAVOV va aTTOKAIVEl aTTd TA
OXETIKA TTOOd Ta oTToia £Xouv KaTaxwpnBei oTIG olkovouikég kataoTdoelg. H ETtaipgia avayvwpilel
UTTOXPEWOEIG Yia TTPORAETTOMEVA QOpOAOYIKA ¢nTAuaTa pe Baon uttoAoyIoPOUG yia To Katd TTooo Ba
TpokUWel emTTPOaBeTn @opoAoyia. O1rou To TEAIKO POPOAOYIKO OTTOTEAECUA QUTWYV TWV {NTNUATWY
Ola@EPEl OTTO TO TTOOO TTOU €XEl APXIKA avayVWPIOTE 01 BIAPOopEG £TTNPEACOUV TV TTPORAEWN yia @épo
€1000APATOG Kal yia avaBaAAopevn @opoAoyia aTnv TTEPiodo TTou £yIVE O TTIPOODIOPIOUOG.

(ii) AvoaBaAAOpeveG @OPOAOYIKEG OTTAITACEIG €T POPOAOYIKWV JNMIWV KOl OVOKTNOINOTNTA
avafaAAopevng @opoAoyikng arraitnong: AvaBaAAduevn @opoloyik ataitnon avayvwpiletal yia
OAEG TIG OXPNOINOTTOINTEG POPOAOYIKEG {nuIEG aTov BaBud TTou gival mBavo 611 Ba uTTApgouv ETTAPKN
popoAoynTéa kKEPON TTou Ba CUPYPNQPICTOUV UE QUTEG TIG OPOAOYIKES npieg. MNa Tov kaBopioud Tou UYoug
NG avaBaAAOUEVNG POPOAOYIKAG OTTAITNONG TTOU UTTOPEI VO aVOYVWPIOTE ATTAITOUVTOI GNUAVTIKEG KPITEIG
Kal ekTINACEIS TNG Aloiknong Tng ETaipeiag, ol otroieg Baaifovral ota HEAAOVTIKA PopoAoynTéa KEPON O€
ouvduaooud PE TIG MEANOVTIKEG @OPOAOYIKEG OTpaTnyikéG TTou Ba akoAoubnBolv. H avayvwpion
avaBaAAOUEVWY QOPOAOYIKWY OTTAITACEWY EUTTEPIEXEI EKTIMATEIG AVAPOPIKA UE TNV AVOKTNOINOTNTA
TOUG KOI QVOQOPIKA PE TNV HEAAOVTIKA TTPAYUOTOTIOINGN ETTAPKWY QPOPOAOYIKWY KEPOWYV Ta oTroia Ba
EMTPEYOUV TNV aVAKTNOT TOUG.

(iii)  Exktiygnon w@&éAipng Jwng TTEPIOUCIOKWY OTOIXEIWV (ouvTeAeoTg amoofeong): H Etaipeia
TTpofaivel o€ AOYIOTIKEG EKTIUMOEIG AVAPOPIKA PE TNV WPENIUN {wh TWV EVOWUATWY TTAYiWV OTOIXEIWV
TOU KOBWG Kal TwV QUAWYV TTEPIOUTIAKWY OToIXEiwv. O1 EKTINACEIG QUTEG eTTaveEETAZovTal TOUAAYIOTOV
oe K&Be etrola mepiodo avagopds. Tnv 31/12/2015 n Aioiknon ekTiyd OTI oF WQENINEG CwEG
QAVTITTIPOOWTTEUOUV TNV QVOAUEVOUEVN XPNOINOTNTA TWV OTOIXEIWY TOU evEPYNTIKOU.

(iv) MpoéBAewn yia amolnuiwon mpoowtrkou: O1 UTTOXPEWOEIS yia ammolnuiwon Tou TTIPOCWTTIKOU
utroAoyiCovTtal Bdoel avaAoyloTIKWV PeBSdwY, n SlEvEPyEIa TwV OTToIwWV aTraiTei atrd Tn Aloiknan va
EKTINACEI CUYKEKPIPEVES TTAPAUETPOUG OTTWG E TO TIPOEEOPANTIKG ETMITOKIO, TO TTOCOOTO AUENONG TWV
auoiBwv Twv gpyalopévwy, TNV auénon Tou OEiKTN TIHWV KATAVAAWTH KOl TNV avapevopevn
evarmropévouca epyaciokn Cwr. O1 TTopadox£G TTOU  XPNOIUOTTOIOUVTal EUTTEPIEXOUV ONUAVTIKA
apepaidtnTa Kai n Aloiknon Tng Etaipeiag mpofaivel o guveyr| ETTAVEKTIUNOT] TOUG.

(v) Evdexopeva Zroixeia Tou Evepynrikou kai Evdexopeveg Ymoxpewoeig: H Etaipeia eptmAékeTan o€
BIKAOTIKEG DIEKDIKNOEIG KAl aTTodNUIWOEIG KaTd Tn ouvABn TTopeia Twyv epyaciwy Tng. H Aioiknon kpivel
611 otrol01dTTOTE dlokavoviopoi dev Ba eTTnpéadav onuavTikd TNV oIKOVOpIKr 8éon Tng ETaipeiag Tnv
31/12/2015. MapoAa autd, o KABOPIOUOG TWV EVOEXOUEVWY UTTOXPEWOEWY TIOU OXETICOVTAI UE TIG
OIKAOTIKEG BIEKDIKNOEIG Kal TIG aTraITACEIG €ival pia TTOAUTTAOKN diadikagia TTou TTePIAAPPBAVEl KPITEIG
OXETIKA PE TIG TNIOAVEG CUVETTEIEG KAl TIG DIEPUNVEIEG OXETIKA PE TOUG VOUOUG KOl TOUG KavoVvIoUoUG.
MeTaBoAéG OTIG KpioeIg ) OTIG digpunveieg gival TBavd va odnyrnoouv o€ Jia augnon f Jia heiwon Twy
EVOEXOUEVWV UTTOXPEWOEWY TNG ETaipeiag oTo péAAOV.

(vi) MpoBAewn eMOPOAWY ATTUITACEWV: & KABE nuepopnvia ava@opdg OAeg ol KaBuoTepnuEVveES N
EMOQPAAEIG ATTAITATEIG EKTILWVTAI YIA VA TTPOCIOPICTE N avayKaidTNTaA 1] un TPORAEWYNGS ATTOUEiWONG,
o€ ouvdpTnon TNG TOTWTIKAG TTONITIKAG TNG ETaipeiag kai AapBavovTag utréwn oToixeia Tng NOpIKAG
Ymnpeoiag NG ETaipeiag, Ta omoia TrpokUTITOUV PBAcEl €TTECEPYATiAg IOTOPIKWY O£dONEVWV Kal
TpodoPaTwV £¢eAifewy Twv uTTOBECEWY TTOU dlayelpideTal. To uTTéAoITTo TNG TIPORAEWYNG YIa ATTOMEIWON
ATTAITACEWY TTPooapudleTal KOTAAANAQ O€ KABE nuepopnvia ava@opdg WOTE VA avTavakAd Tnv mlavn)
OXETIKN amwAela. AtroteAei oMMk Tng ETaipeiog va pn diaypdeetalr Kapid amaitnon péXpr va
€€aviAnBouv OAeg o1 BUVOTEG VOUIKEG EVEPYEIEG YIa TNV gioTTpalh TNG. Baoikd cuvteAeoTh €11 TNG
EKTINNONG TNG ETTICQPAAEIAG TWV ATTAITAOEWV aTToTEAET TO Yeyovog OTI n ETaipeia mpofaivel oe acpdaAion
TWV aTTaITHoEWV AauBdvovTtag uttéwn TnG Tov TCipo A Tov duvNTIKO TEipo TWV TTEAATWY TNG.

(vi) MpoBAeyn via Bpadéwg KivoUupeva Kol omadiwpéva ammobépara: KatdAAnAeg TTpoBAEweg
oxnuarti¢ovtal yia amagiwpéva, dxpnoTa Kal arroBépara pe TToAU xapnAn kivnon otnv ayopd. O HEIOoEIg
NG agiag Twv ammobeudTwy otV Kabapr PEUCTOTTOINCIMN aia Kal oI AoITég ¢nuieg ammd atroBéuaTa
KOTAXwpPOoUVTal OTNV KATAOTACH TWV OTTOTEAEOUATWY KATA TV TTEPIOdO TToU ep@aviCovTal. MNpoRAsywn yia
aTtroueiwaon TNG agiag Twv atmoBeudTwy aXNUATICETal EQOCOV KPIVETAI ATTAPAITNTO.
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(vii) Atropeiwon evowpatwy Trayiwv: Ta evowparta Tdyla oToixeia eEAEyxovTal yia OKOTToUG OTTOEIWONG
o6tav yeyovota i aAAayég oTig ouvBrkeg utrodnAwvouv OTI N AoyIoTIKA aia pTropei va pnv givai
avakTAcIun. MNa Tov utToAoyIopo TnG agiag xprocwg n Aioiknon ekTINA TIG HEAAOVTIKEG TOPEIOKEG POEG
atrd TO TTEPIOUTIAKO OTOIXEIO 1) TNV POovAdA TOUEIOKAG PONG Kal ETTIAEYEl TOV KATAAANAO OUVTEAEDTH
TTPOECOPANCNG YIa va UTTOAOYIigEl TNV TTapoUCa agia Twv HEAAOVTIKWV TAPEIGKWY POWV

3. Baoikég AoyioTikég ApxEg

O1 KupIOTEPEG AOYIOTIKEG apXEG TTOU UIOBeTABNKAV Kal akoAouBrnBnkav yia Tn olviaén Twv OIKOVOUIKWY
KOTOOTACEWV €ival ol akOAOUBEG:

3.1. Metarpot) Zévwv Nopiopdtwy

Ta oToIXEiO TWV OIKOVOUIKWY KOTAOTACEWYV ETTIMETPWVTAI BACEI TOU VOUIOWATOG TOU TTPWTEUOVTOG OIKOVOMIKOU
mepIBAAovTOG, oTo otroio Aeitoupyei n Etaipeia  («Aeimoupyiké vopiouar). O1 OIKOVOUIKEG KATOOTACEIG
Trapoucidfovtal oe Eupw, tTou eival To Aeitoupyikd véuiopa kal To vopiopa Trapouciaong tng Etaipeiag.
2uvaAAayég TTou yivovTal o€ €va vouiopaTa, petatpémovral o Eupw pe Bdon tnv emionun TiyR Tou gévou
vouioparog Tou IoxUel TRV nuépa TG ouvaAlayng. Katd Ttnv nuepounvia avo@opds TwV OIKOVOUIKWY
KOTAOTACEWY, Ol OTTAITHOEIS KAl UTTOXPEWOEIG O€ EEva vopiopara, yetatpémmovral o€ Eupw pe Baon Tnv emionun
TIUA Tou &Evou vopiopaTtog TTou 1oxUEl TRV avTioToixn nuEpopnvia. Ta KEPON ) ol nuieg ammd ouvaAAQYUOTIKEG
B1aPOpPEG KATaXwPOUVTAl OTa ATTOTEAETATA.

3.2. Evowpara Mepiouoiakd ZToixeia

Ta evowpaTta TTEPIOUCIAKA OTOIXEI OTTEIKOVICOVTQI OTO I0TOPIKO KOOTOG KTAOEWG HEIOV TIG OCUCOWPEUNEVEG
a1TooBEOEIg Kal TUXOV PEIWOEIG TNG afiag Toug. To KOaTog KTong TrepIAauBAavel OAeG TIG GUECA ETTIPPITITEEG
OOTTAVEG yIa TNV aTTOKTNON Twv oToIXeiwv. OTav ol AoyIoTIKEG agieg TwV EVOWHATWY Trayiwv utrepBaivouv Tnv
avakToiun agia Toug, n dlagopd (atropeiwaon) kartaxwpeeitar dueca wg £€6odo otnv Kardotaon ZuvoAikou
Eicodnudrog.

To k&OTOG KTAONG KOl Ol CWPEUUEVEG ATTOOREDEIG TWV EVOWHATWY TTEPIOUCIOKWY OTOIXEIWV TToU TTwAoUvTal
atrooupovTal, diaypd@ovTal atrd TOUG AvTiGTOIXOUG AOyapIaGPoUG TN OTIYUN TNG TTWANCONG ) TNG atrdouUPCNG Kal
0170100 TTOTE KEPSOG I ¢nUia TTPOKUTITEl, KAOTAXWPEITAI OTA ATTOTEAECUATA.

MeTayevéaTepeg datrdveg avayvwpiovtal o emaufnon TnG AoyIoTIKAG agiag Twv eVOWUATWY TTayiwv 1 wg
EexwploTo TTayIo poévov edv gival MBavo Ta PeAAOVTIKG olkovouikd o@EAn va eiopeloouv otnv Etaipeia kal To
KOOTOG TOUG pTTopei va emiueTpnOei agliomaoTa. To KOOTOG ETMIOKEUWYV KAl CUVTNPACEWV avayvwpifeTal oTa
atroTeAéopATA TNG XPONG TTOU TTPAYUATOTTOIOUVTAl.

3.3. AmrooBéoeig Evowpatwy Mepiouoiakwyv ZToIXEiwWV

O1 a1rooR£0EIg TWV EVOWHPATWY TTEPIOUCIAKWY OTOIXEIWV AoyifovTal ouoTnuaTiKa pe Baan Tn oTabepr) péBodo e
OUVTEAEDTEG OI OTTOIOI TTPOCEYYICOUV TIG OXETIKEG EKTINWHEVEG DIAPKEIEG CWAG TWV TTayiwv.

O1 ouvTeAEOTEG QTTOCRECNG TTOU XPNCIUOTToIoUVTal €ival o1 €EAG:

ZUVTEAEOTEG

amoéofeong ‘ETn weéAipung {wng
Eyk/ogIg KTIpiwv O€ akivnTa TpiTwv 4% 25
‘ETriiTAa kai AoITTog €E0TTAIONOG 10%-20% 5-10

O1 UTTOAEINPOTIKEG agieg Twv TTayiwv Kal N w@éAiun wr) TOug UTTOKEIVTAl O€ ETTOVEEETAON O KABE nuepopnvia
aAvaQOPAG TWV OIKOVOUIKWY KATOOTACEWV.

3.4. Acwparta Mepiouoiakd ZToixeia

Ta aowpata TEPIOUCIOKA oToIxeia TTEpIAapBavouv AoyIodIKé TTpoypAaupaTa Kal avayvwpifovial 0To KOOTOG
KTAONG MEIWPEVA PE TIG CWPEUPEVES ATTOORECEIG Kal TIG TUXOV ATTOPEIWOEIS TNG agiag Toug. H amdoBeon Twv
QOWUOTWY OKIVNTOTTOIRCEWY UTToAoyileTal e Baon Tn otabepr PEBOBO Pe OUVTEAEDTEG 01 OTTOIOI TTPpOCTEYYiouV
TIG OXETIKEG EKTIMWUEVESG OIAPKEIEG (WG TWV OXETIKWV ACWHATWY TTayiwv. OTav o1 AoyIoTIKEG agieg Twv AuAwV
TTEPIOUCIAKWY OTOIXEIWV UTTEPBaiVOUV TNV avakTAGIUN agia Toug, n diagopd (aTToUEiwan) KaTaxwpeiTal AQuESa WG
£€000 oTa amoteAéopara. H ouviipnon Twv TTpoypappdtwy AoyiopikoU avayvwpiletar wg €¢odo otav

Zehida 23 amo 49

ETHXIA OIKONOMIKH EKOE>H 'A THN XPHZH 2015
(1 IANOYAPIOY 2015 EQZ 31 AEKEMBPIOY 2015)



Fwestnhet

access to computing and mobility

Tpaypatotroieital n datravn. AvtiBeta, ol damdveg TTOU BeATIOVOuV 1 ETMPNKUVOUV TNV OTTOd00n Twv
TIPOYPAPHATWY AOYIOUIKOU, TTEPAV TWV OPXIKWY TEXVIKWV TTPOdIaYypa®uwyV, r avtioToixa Ta £600a WETATPOTING
AoyiopikoU, EVOWHATWVOVTal 0TO KOOTOG KTAONG Tou AuAou Trayiou pe atrapaitntn poltébean va pytropoulv va
peTpnBouv pe aglomiaTia. H weéAiun {wr) Twv aCWPATWVY TTEPIOUCIAKWY OToIXEiwV agloAoyeiTal o€ eTAoIa BAon.

O1 ouvTeAeOTEG aTTOORECNG TTOU XPNaIYoTToloUvTal €ival ol €§AG:

ZuvTeAeoTEG ATTOOBEONG ‘ETn weéAipng {wig
NoyIopIKO — AdEIEG XPriong 12,5%-20% 5-8

3.5. Amropeiwon Agiag Meplouciakwyv ZToIXEiWV

Ta oToIxEia TOU EvePYNTIKOU TTOU ATTOGREVOVTAI UTTOKEIVTAI O€ EAEYXO OTTOUEIWONG TNG agiag Toug OTav UTTAPXOUV
evdeigelg O o AoyioTik agia Toug dev Ba avakTndei. e KABe nuepounvia avagopds TwV OIKOVOUIKWY
KOTOOTAOEWV €E€TACETAI £AV UTTAPYOUV TETOIEG vOEiCelG. OTav n AoyIOTIKA agia KATTOIoU TTEPIOUCIOKOU OTOIXEIOU
uTTEPPAiVEI TO AVOKTACIUO TTOGO TOU, N AVTIOTOIXN {NUia ATTOUEIWOTG TOU KATAXWPEITAI GTNV KATAGTAGT CUVOAIKOU
€1000AUATOG.

H avaktroiun agia mpoadiopieTal wg n peyaAlTtepn adio petafu Tng KABaApAg TIUAG TTWANONG Kal TNG agioag
xproswg. Kabapn aia mwAnong Bewpeital To TTogd atré TNV TTWANCN VOGS GTOIXEIOU TOU EVEPYNTIKOU OTA TTAQiCIA
HIag ap@oTepoBapols cuvaAAayng oTnv oTToia Ta Pépn £XOUV TTARPN YVWOoN Kal TIPOOYXWPEOUV OIKEIOBEAWG, JETA
aTTé TNV aPaipeon KABe TTPOaBeToU dueoou KOOTOUG OIABECNG TOU OTOIXEIOU EVEPYNTIKOU, EVW, agia XpATEWG gival
n TopoUoa agia TWV EKTINWHEVWY JEANOVTIKWV TAPEIOKWY POWYV TTOU AVAPEVETAI VO EI0PEUCOUV OTNV ETTIXEIPNON
aTTé TN XPRon €vog OToIXEIoU eveEPYNTIKOU Kal o116 TNV BIABECN TOu OTO TEAOG TNG EKTINWHEVNG WPEAIUNG CWNG
Tou. lNa Toug OKOTTOUG TTPOCdIoPICUOU TNG OTTOUEIWONG, TA OTOIXEI TOU €vepynTIKOU opadoTrolouvtal OTO
XOAUNASGTEPO ETTITTEDO YIO TO OTTOIO Ol TAPEIAKEG POEG dUVATAI VO AvVAYVWPIGTOUV eXxwploTd. AvTiAoyioudg {nuiag
QTTOPEIWONG TNG agiag TTEPIOUCIOKWYV GTOIXEIWV TTOU AOYiOTNKE O€ TTponyouueva £Tn, Yiveral JOvo OTav UTTapXouUV
IKAVEG EVOEIEEIG OTI 01 EKTIUMTEIG TTOU XPNOIKOTTOINBNKAV yIa TOV UTTOAOYIOHOG TNG AVOKTATIUNG a&iag €xouv aAAdEel.
2TIG TTEPITITWOEIG AUTEG O AVWTEPW AVTIAOYIOPOG avayvwpileTal w¢g €00do. MeTd Tnv avaoTpo@r) TG nuIAS
aTTopeiwong N AoyioTiKA agia Tou aToixeiou dev ptropei va utrepBaivel TNV AoyioTiKn agia (UeTd atrd amooREoEIg)
Je TNV oTroia Ba TTapouaidlovtav av dev gixe avayvwplioTei (nuId aTTOPEIWaNG

3.6. Amo@épara

To k60T0G TWV aTroBePdTWY TrEPIAAPBAVEI OAEG TIG OATTAVEG TTOU TTPAYHATOTIOIRBNKAV YIa VO 9BAECOoUV Ta aTToBEUATA
oTnv TTapouca B€on kal KATAoTaon, Ol OTToiEG €ival dueoa atmodoTéeg. Katd Tnv nuepounvia ava@opdg Twv
OIKOVOUIKWY KOTaoTAoewV Ta atroBépara Tng ETaipeiag, atmoTipwvTal otn xapunAdTepn aia peTagu kOGOTOUG KTAONG
KOl KABapAg peuaToTroINOIUNG agiag. To KOOTOG KTHONG, TTPoadiopileTal e Tn PEB0S0 Tou HECOU OTOBUIKOU OpOou.
H kaBapr peuaTtotroioiun adia givail n ekTIHWPEVN TIMA TTWANONG, OTa TTACioIa Twv CUVABWY BPACTNPIOTATWY TNG
ETaipeiag, peiwyévn Ye Ta EKTINWHEVA YIQ TNV TTPAYUOTOTTOINGN TNG TTWANONG avaykaio £é£oda. & TTePITITWON
QvTIAOYIOUOU OXETIKAG UTTOTIMNONG, QUTH avayvwpileTal aTa oTTOTEAETUATA, OTN XPNON TTOU O AVTIAOYIOUOG
TpayuatoTroifBnke. MpdéRAswn yia Bpadéwg Kivoupeva A amagiwpéva amobéuara axnuaTifeTal pOcov KpiveTal
aTTaPaiTNTO.

3.7. EpTropIikég aTaITAOEIG

O1 BpaxutrpdBeG Ol AOYAPIOCUOI ATTAITAOEWY EUPAVICOVTAl OTNV OVOUAOTIKN TOUG agia, HETA atrd TTPORAEYEIS yia
TUXOV Un EI0TTPAKTEA UTTOAOITTA, EVW Ol HOKPOTTPOBECUOI Aoyaplaopoi aTTaITAcEwy (UTTOAOITTA TToU UTTEPRaivouv
TOUG KAVOVIKOUG OPOUG TTIGTWAONG) ATTOTIMWVTAI OTO ATTOCRECUEVO KOOTOG e Baon Tn PEBOOO TOu TTPAYUATIKOU
emrokiou. H Etaipeia éxel BeoTmioel KpITApIa yia TNV TTOPOXI TTOTWONG OTOUG TTEAATEG. & KABE nuepopnvia
avagopag OAeg oI KOBUOTEPNUEVEG N ETTICQPAAEIG ATTAITACEIG EKTIMWVTOI TTPOKEIUEVOU VA TTPOCOIOPIOTEN N
avaykaétnTa A pn TPORAEWNS yia eTTICQAAEiG ammaITAoEIG. To UTTOAOITIO TNG OUYKEKPIYEVNG TTPOBAEWNS yia
EMOPAAEIG ATTAITOEIS TTPOCAPHOZeTal KOTAAANAG 0€ KABe nuepounvia ava@opdg, WOTE VA AVIAVAKAG TOUG
TOavoAOyoUuEVOUG OXETIKOUG KIvOUvoug. KdBe dlaypa@n UTTOAOITTWY TTEAGTWV XPEWVETAI OTNV UTTAPXOUCa
TIPORAEYN yia eTIOPaAEiG atTauThoEIG. ATToTeAET TTONITIKY) TNG ETaipgiog va unv diaypd@eTal Kapia atraitnon Yéxpl
va €£avTAnBoUv OAeg ol duvaTég VOUIKEG EVEPYEIEG YIa ThV i0TTpagK TNG.
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3.8. Tapelokd S100é0IMa KOl TOPEIOKA I003UvVapa

Ta Tapeiakd diaBéoiya kal Tapeiakd Ic0oduvaua TTepIAauBavouy Ta peTpnTd oTnV TPATTECa KOl OTO TAMEIO, KABWG
€mioNg Kal TIG BpaxutTpOBeoueg emevduUOEIG UYNAAG PEUCTOTNTAG Ol OTIOIEG Eival AUECO PETATPEWIUEG OF
OUYKEKPIYEVA TTOOG TOUEIOKWY OIABECiwY TTOU UTTOKEIVTAl € PN onUAvTIkO KivOuvo peTaBoAng Tng agiag Toug.
MNa Tov okoté TG ouvTagng Tng Katdotaong Twv Tayelokwyv Powyv, Ta xpnuatikd diabéoipya amoteAouvTal ammod
METPNTA Kol KaTaBéoelg o€ TPATTECES, KOBWG Kal XpnUaTIKG S1aBéaiya OTTwg TTpoadlopifovTal avwTEPW.

3.9. MeTtoyxiké KepdAaio

To petoxikd Ke@dAAaio oTelkoviCel TV agia Twv petoxwv Tng ETtaipeiag mmou éxouv ekdoBei. To Tipnua Trou
KaTaBAnOnKke TTAEOV TNG OVOUAOTIKNAG a&iag ava PETOXT KATAXWPEITAI OTOV Aoyapliacuo «UTTEP TO APTIO» OTA idIa
KEPAAQIQ.

(a) 'E€oda augnong peToX1koU Ke@aAaiou

Ta Gueca £€600a OXETIKA YE TNV €KOOON VEWV PETOXWV ATTEIKOVICOVTAI aQAIPETIKA TwV IBiwV KEPaAaiwv, kabapd
atrd eOpoug.

(B) Mepiopara peTtoxwv

Ta pepiopata HETOXWYV avayvwpifovTal wg UTTOXPEWON OTNV XPAON TToU eykpivovTal atrod Tnv Mevikh Zuvéleuon
TWV PETOXWV TNG ETaipeiag.

3.10. Aaveiopog

Ta Tpammelik& dAveia TTAPEXOUV BPaxuTTpOBecun Kal PAKPOTTPOBEGUN XpNUaTodATNGN TWV AEITOUPYIWVY TNG
Etaipeiag. Ta ddavela karaywpouvtal apyik@ atnv e0Aoyn aia Toug PeiwPéva Pe Ta TUXOV AUETA KOOTN yia Thv
TIPAYUATOTTIOINGN TNG OuvaAAayng. MeTayevéoTepa QTTOTIMWVTAI OTO ATTOORECUEVO KOOTOG WE TNV XPron Tou
TpayuaTIkoU emmiTokiou. To kdoTOo¢ daveiopol avayvwpietal oTa oTToTEAéoATA TNG XPNONG OTnV OTroid
TpayuaToTroigiTal. Ta ddveia KaraxwpoUuvTal OTIG BPaxUTTPOBETUES UTTOXPEWOEIG EKTOG €av N ETaipeia diatnpei
QVETTIQUAGKTA TO OIKQIWHA VO PETOPEPEI TNV TAKTOTTOINGON TNG UTTOXPEWONG TOUAGXIOTOV 12 pAveg PETA Tnv
nuepopnvia KAgioiyaTog Twv OIKOVOUIKWY KATOOTATEWV.

3.11. Aiakavoviopoi TrpakTopeiag armaiTioewyv (Factoring)

O1 S10KQVOVIOUOI TTPAKTOPEIAG ATTAITACEWY PE SIKAIWUA avaywyrg KaTaxwpouvTal apxIkad aTnv euAoyn agia Toug
wg uttoxpéwan Tpog Tnv ETaipeia mpakTépeuong. Z1n cuvéXEIa ATTOTINWVTAI OTO OVOTTOOBETTO KOOTOG BATEI TNG
HEBSBdOU TOU TTPAYUATIKOU €TITOKIOU. TUuXOV Olagopd peTagl Tou eIo0TTPaXBEVTOG TTOOOU (KaBapd atrd OXETIKA
£€€000a) kal TnG agiag e€6@ANONG avayvwpiletTalr oTta amoteAéopara Katd n Oidpkela Tou daveiopou BAoel NG
HeBSBOU TOU TTPAYHATIKOU ETTITOKIOU.

Ta moaod Tou éxouv TTpoeloTIpaxBei atrd eTAIPEiEG TTPAKTOPEUONG, XWPIG dIKAIWUA avaywyng, PEIWVOUV TIG
ATTAITAOEIG OTTO TTEAATEG.

3.12. NpoBAéweig Kal Evdexopeveg YITOXPEWOEIG

O1 mpoBAtyeig avayvwpifovtal étav n ETaipeia éxel TpEXouca VOUIKA 1 BECUIKNA UTTOXPEWON TTOU ATTOPPEEI OTTO
yeyovoTa Tou TTapeABvVTOG, gival TBavo va atraitnBei ekpor] TTOPWV TTOU EVOWHATWVOUV OIKOVOUIKA OQEAN yia
TNV €£0QANCN TNG UTTOXPEWONG QAUTAG, KAl £@OCOV WTTOPEl va yivel aIOTTIoTn €KTiunon Tou TTo00U TNnG
uTTOXPEWONG.

O1 mpoBAéywelg avaBewpoulvtal KOTA TNV nUEPOMNVIO ava@opdg TwV OIKOVOUIKWY KATAOTACEWY Kal
TIPOCAPUOOVTAl WATE VA AVTITIPOCWTTEUOUV TNV TPEXOUTa agia Tou e€G00U TTOU aVAUEVETaI va aTTaiTnBei yia Tnv
€€O6QANCN TNG UTTOXPEWONG.

Av n emidpaan NG XPOVIKAG agiag Tou XpAUaTog gival anuavTikn, ol TTPoRAEWEIG uTToAoyifovTal TTPOEEOPAWVTAG
TIG OVOUEVOUEVEG UEANOVTIKEG TAMEIAKEG POEG HPE €va OUVTEAECTH) TTIPO QOPWYV O OTTOIOG QVTIKOTOTITPICEl TIG
TPEXOUOEG EKTIMATEIG TNG ayopdg yia TNV XPOVIKA afia Tou XPrMaTog, Kal OTToU KPIVETAl ATrapaiTnTo, TOUG
KIvOUVOUG TTOU OXETICOVTAI GUYKEKPIPEVA PE TNV UTTOXPEWON.

O1 evOeXOUEVEG UTTOXPEWOEIG DEV avayVwWPI{oVTal GTIG OIKOVOUIKEG KATAOTACEIG, GAAG YyVWOTOTTOIOUVTAI EKTOG AV
n mMOavaTNTa EKPONG TTOPWV TTOU EVOWHATWVOUV OIKOVOUIKA 0@EAN eival eEAGXIOTN. O1 evOEXOUEVESG ATTAITHOEIG
Oev avayvwpidovTal OTIG OIKOVOUIKEG KATAOTATEIG, AAAG yVWATOTTOIOUVTAI OTAV [id EI0PON OIKOVOUIKWY WQEAEIWV
givanl mlavn.
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3.13. XpnMATOOIKOVOUIKA HET

XPNUATOOIKOVOUIKO PETO gival KABe aUPBacn TToU ONUIOUPYEI éva XPNUATOOIKOVOUIKG OTOIXEIO EvepyNTIKOU O€ [ia
ETTIXEIPNON KAI hI XPNUOATOOIKOVOUIKK) UTTOXPEWOT 1] €V CUPMETOXIKO TITAO 0€ Pia GAAN €TTIXEIPNON.
Katnyopieg XpnHOTOOIKOVOUIKWYV HEGWV
Ta xpnuaTtooikovouika péoa Tng Etaipeiag TagivopouvTal OTIG TTAPAKATW KATNyopieg Ye BAon Tnv oucdia Tng
oUpBaong Kal To GKOTIO yIa TOV OTTOI0 ATTOKTABNKAV.
3.13.1. XpnUOTOOIKOVOMIKA OTOIXEiO ATTOTIHWHEVA OTNV £UAoyn adia Toug pEOW TNG KATAOTAONG
ATTOTEAECUATWYV XPAONG
MpokeiTal yia XPNUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIOdNTIOTE ATTO TIG TTAPAKATW
TTpoUTToBETEIG:
e  XpNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU TTOU KATEXOVTAI VIO EUTTOPIKOUG OKOTTOUG
e Kard tTnv apyikn avayvwpion opietal atmd Tnv ETaipeia wg aToixeio Tou atroTiydral atnv eUAoyn adia,
dedopévou 6T TTANpoi Ta kpitipia Tou AAM 39, pe avayvwpion Twv PetaBoAwv otnv KatdoTtaon
2uvoAikouU Eioodnparog.

3.13.2.  Adveia Kal ATTAITACEIG

MepiAapBavouv pn TTaPAYWYa XPNUATOOIKOVOUIKG OTOIXEIO TOU eVEPYNTIKOU PE OTOBEPEG N TTPOCOIOPICUEVEG
TTANPwUEG, Ta oTroia dev dlaTTpayUATEUOVTAI O EVEPYEG AYOPEG Kal yia Ta oTroia n ETaipeia dev €xel okotrd TNV
dueon TTWANCH TOUG.

Ta daveia Kal 01 ATTAITACEIG ATTOTIUWVTAI OTO ATTOORECUEVO KOOTOG BAael TNG HEBADOU TOU TTPAYHATIKOU ETTITOKIOU
ueiov kaBe TTPORAewn yia atrouciwon. KaBe pyetafoAn otnv aia Twv daveiwv Kal aTralToswy avayvwpidetal oTa
KEPON N OTIG CnNUIEG TNG TTEPIGdOU OTaV Ta BAVEIQ Kal Ol ATTAITAOEIS dlaypa@ovTal ) ugioTavTal peiwon Tng agiag
TOUG KaBWg Kal KaTd Tn SlEvEpyEia TNG aTTOaREaNG.

3.13.3. Emevdioeig KaTEXOHEVEG WG TNV ARSN

MepiAapBavel un Topdywya XpnUoTOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIQ HE TTAYIEG 1) TTPOCDIOPICHEVEG TTANPWUES
KOl oUYyKeKPIPEVN AAEN, Ta oTroia n ETtaipeia €xel Tnv TpoBean kai Tnv duvaTtdTnTa va Ta dIaKPATATE! WG TNV AREN
Toug. Emrevdloeig katexopeveg wg TNV AREN atmomiyolvTal oTo avatrooBeoTo kd6OTog BAcel TNG peBddou Tou
TTpaypaTikou emmtokiou. H Etaipeia dev kaTéxel eTTeEVOUCEIG QUTNAG TNG KATNYOPIAG.

3.13.4. AioBéocipa Tpog TTWANON XPNHATOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU

Ta Sil00é0ipa TTPOG TTWANCN XPNMOATOOIKOVOUIKA OTOIXEia TOu evepynTikoU TrepIAauBdavouv pn Trapdywya
XPNHUATOOIKOVOUIKA OTOIXEIQ TOU evEPYNTIKOU Ta oTroia TagivopouvTal wg diabéaiya Tpog TTwANnon R dev TTAnpouv
Ta KPITHpIa va Tagivoundolv o€ AAAEG KATNyOpPiEG XPNUATOOIKOVOUIKWY OTOIXEiwv Tou evepynTikoU. OAa Ta
XPNHUATOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU TTOU TagIVopoUvTal TNV KOTNyopia auTrv atroTijwvTal aTnv eUAoyn
agia, epoéoov auTr) YTTopEi va TTPoadiopIaTei agIdTTIoTa, Pe TIG JETABOAEG OTnV agia Toug va avayvwpifovTtal oTa
Aoittd ouvoAikd €ég0da Tng KatdoTtaong ZuvoAikoU EicodniuaTog kal cwpeuTikG o€ €181KO atroBeuaTIKO TwV 18iwv
Kepalaiwv. To diaBéoiyo TTPog TTWANCN €ival TO XOPTOQUAGKIO XPEOYPAPWY Yia TA OTToia Oev UTTAPXEI
KOBOPIOPEVOG XPOVIKOG 0pifovTag KPATNONG Kal PTTOPOUV va PeucToTToinBoUv avaAoya pE TIGC AVAYKEG
PEUCTOTNTAG, TIG HETOBOAEG TWV ETTITOKIWY 1 TWV TIHWV.

Katd Tnv TTwAnon ) Tnv atmmougiwon Twv dIaBE0IHwY TTPOG TTWANC OTOIXEIWY TOU EVEPYNTIKOU, T CUCCWPEUHEVA
KEPDON 1 CNMIEG TTOU giXav avayvwploTei oTa idia ke@dAaia avaTagivopouvtal aTa KEPSN 1 OTIG {NUIESG TNG TTEPIGSOU.
€ TIEPITITWON ATTOUEIWONG, TO TTOCO TWV CWPEUTIKWY CNUIWYV TTOU PETAPEPETAl ATTO Ta idla KEQAAaia Kal
avayvwpiletal oTa atroTeAéCUaTa ouvioTaTtal aTn dia@opd PETAgU TNG agiag KTAoNG Kal TG eUAoyng agiag peiov
KABe Cnuid atrougiwong TTOU €XEl TIPONYOUUEVWG QVAYVWPIOTEI.

O1 {nuieg armropegiwong TToU €ixav avayvwpioTel oTa ammoTeAéopaTa yia €TTEVOUCN OE OUPUETOXIKO TIiTAO
Taglvounuévo wg O1aB£CINOo TTPOG TTWANGCN dev avaoTpEéPovTal HECW TwV atroTeAeoudTwy. O ¢nuI€g TToU gixav
avayvwpioTtei oTig OIkovopikéG KataoTdaelig TTponyoUlevwy TTEPIOdWY Kal Ol OTIOIEG TTPOEPXOVTAV OTTO
QTTOMEIWON XPEWOTIKWY TITAWV OvVACTPEPOVTAl PEOW TWV OTTOTEAEOUATWY, €Av n aulfnon (avacTpoen
ATTOMEIWONG) OXETICETAI HE YEYOVOTA TTOU CUVERNCAV PETA TNV avayvwpion TNG atmoueiwaong otnv Kardotaon Twv
ATTOTEAEOPATWV.

H 1péxouoa agia Twv ev Adyw £mevEUCEWYV TTOU EUTTOPEUOVTAI OE OPYAVWHEVN XPNUATIOTNPIOKA ayopd TTPOKUTITE
atrd TNV OXETIKA XPNMATIOTNPIAKN agia TNG €TTEVOUONG KATA TNV NUEPOMNVI ava@opds (NUepounvia KAEIGIUOTOG).
Ava@opIKa WE TIG eTTEVOUTEIG TTOU Oev EUTTOPEUOVTAI G€ EVEPYO ayopd, N eUAoYN agia uttoAoyileTal pe Baon yevikda
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QTTOOEKTEG TEXVIKEG aTTOTIUNONG. AUTEG 01 TEXVIKEG Baagifovial 0 TPOCPATEG AUPOTEPORAPEIG TUVAAAAYEG
TTOPOMOIWY  €TTEVOUCEWY, ava@opd OTnV XPnUATiIoTNPIakr adia piag GAANG emévduong peE TTAPEUPEPH
XOPAKTNPIOTIKG JE QUTA TNG ATTOTINWHEVNG, avAAUCT TTPOEEOPANUEVWY XPNUATOPOWY Kal JOVTEAQ aTroTiunong
€TTEVOUOEWV.

‘Ecoda a1md TOKoUG XPNHATOOIKOVOUIKWYV GTOIXEIWV d1aBeTiywy TTPOG TTWANCN avayvwpiovtal oTa ammoTeAEGUATA
Je Baon Tn YéBOdO Tou TTPAYUATIKOU eTTITOKIOU. Mepioparta TiTAwv d108e0ipwy TTPOog TTWANCN avayvwpilovtal oTa
arrotreAéopara 6tav n Etaipgia atroktd 10 SIKAIWUA ETTi TWV PEPICPATWY. ZUVAANQYUATIKEG BIAPOPES OTTO ThV
arrotigynon d100e0iywy TTPOG TTWANCN XPEWOTIKWYV TITAWV avayvwpilovtal aTa KEPSN 1 OTIG CNUIEG TNG TTEPIOSOU.

3.14. ApXIKQ avayvwpeion Kal JETOYEVECTEPN ETTIHETPNOT XPNHATOOIKOVOUIKWY HECWV

O1 ayopég Kal ol TTWAACEIG Twv ETTEVOUCEWY avayvwpifovTal Katd TNV nUEPOUNVia TNG cuvaAAayng TTou givai Kal
n nuepounvia tmou n Etaipeia deopeveTal va ayopdael ) va TTwARoel 10 oToixeio. O1 emevOuUoEelS apXIKA
avayvwpifovtal oTnv €0Aoyn agia Toug TTAéoV Twv AUECA ETTIPPITITEWY TN ouvaAAayr darravwy, pe egaipeon
600V apopd TIG APECA ETTIPPITITEEG OTN CUVOAAAyT) BATTAVEG, YId Ta OTOIXEIQ EKEIVA TTOU ATTOTIMWVTAI OTNV €UAOYN
agia Toug pe petaBoAég ata amoteAéopara. O emevduoelg dlaypa@ovTal OTavV TO JIKAIWKA OTIG TAPEIAKEG POEG
ato TIg eTeVOUOEIG Anyel i yeTaBiBadeTal kal n ETaipeia €xel petapifdoel ouaiwdwg 6Aoug Toug KIVOUVOUG Kal TIG
QVTOPOIBEG TTOU GUVETTAYETAI N 110KTNTIa.

Ta ddvela Kal Ol ATTAITACEIG avayvwpifovTal 0To avaTtooRecTo KOOTOG BAael TNG HeBOdOU TOu TTPAYUATIKOU
ETTITOKIOU.

Ta TTpaypaToTToINuéva Kal un TTpayaToTToINUEVA KEPBN A {NMIES TTOU TTPOKUTITOUV aTTo TIG ETARBOAEG TNG EUAOYNG
agiog Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU OTTOTIMWHPEVA aTnV €0Aoyn agia Toug pe PETABOAEG OoTa
armroteAéopara, avayvwpifovtal aTa amoTeAéguaTta TNy TePiodo TToU TTPOKUTITOUV.

O1 guhoyeg agieg Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TTOU gival dIATTPAYHATEUCIUO OE €£vEPYOUG
ayopég TTpoadiopifovTal aTrd TIG TPEXOUTEG TIWEG CATNONG. MNa Ta un diatrpayuaTeloiya oToixeia ol eUAoyeEG agieg
TTPOCdIoPIfovTal PE TNV XPAON TEXVIKWVY OTTOTIMNONG OTTwWG avaAucn TTPOCOOTWY CUVAAAQYWYV, CUYKPIOINWYV
OTOIXEIWV TTOU JIATTPAYUATEUOVTAI KAl TTPOEEOPANCN TAUEIAKWY powv. O1 un diatrpayuarelaiyol og evepyod ayopd
OUUUETOXIKOI TiTAOI TTOU £X0UV TagivounBei aTnv Katnyopia AlaBéoiya TTpog TTWANGN XPNHATOOIKOVOUIKG OTOIXEI
KOl TWV OTTOIWV N eUAoyn agia dev gival duvaTov va TTPOCdIOPICTEN JE agIOTTIOTIO ATTOTIMWVTAI OTO KOOTOG KTHONG
TOUG.

> KGBe nuepounvia ava@opdg TwV OIKOVOUIKWY KATAOTAOEWV N ETaipeia eKTIUG av UTTAPXOUV OVTIKEIPEVIKEG
evdeifelg TTou va odnyouv oTo CUpTTEpacua OTI T XPNUOTOOIKOVOUIKA OTOIXEIO TOU €veEPYNTIKOU £XOUV UTTOOTE]
arropgiwaon. Av aToixeloBeTeiTal atmoueiwan, N ocwpeupévn oTa idia KepdAaia {nuid TTou gival n d1a@opd PeTagu
KOOTOUG KTAOEWG Kal EUAoYNG agiag, HETaQEPETAI OTA ATTOTEAéOATA.

3.15. ®6poi Eicodnparog (Tpéxwyv kai AvaBaAAopevog)

H emBdpuvon Tng Xpnong HE @OPOUG €ICODNMATOG aTTOTEAEITI aTTG TOUG TPEXOVTEG (POPOUG, TOUG
avaBaAAouEVoUG POPOUG Kai TIG DIAPOPEG POPOAOYIKOU EAEYXOU TTPONYOUHEVWYV XPHAOEWV.

Tpéxouoa ®opoloyia Eicodrparog

O Tpéxwv Popog uttoloyileTal Bacel Twv popoloyikwyv Kataotdoewv Oikovouikig ©éang Tng ETaipeiag, cuugwva
UE TOUG POPOAOYIKOUG VOUOUG TTou IoXUouV oTnv EAAGSA. H datrdvn yia TpéxovTa ¢Opo 1008 uaTog TrEpIAAPAVE
TOV QOPO €1000POTOG TTOU TTPOKUTITEl BATEl Twv KEPOWV TG ETaipeiag 6TTwg avapop@wvovTal aTiG QOPOAOYIKEG
NG ONAWOEIG Kal TTPORAEYEIS yia TTPOGOETOUG POPOUG, Kal UTTOAOYICETalI CUN@WVA PE TOUG BeouoBeTNUEVOUS A
0OUCIAOTIKA BECUOBETNPEVOUG POPOAOYIKOUG GUVTENEDTEG.

AvaBaAAopevn popoAoyia eiI00dAATOg

AvaBaAAdpuevol bpol gival o1 OPOI 1) 01 POPOAOYIKEG EAQPPUVOEIG TTOU OXETICOVTAI PE T OIKOVOUIKA BApn r OQEAN
TTOU TTPOKUTITOUV OTNV XPRon aAAd €xouv AON KaTaAoyioTei 1] Ba KATAAOYIGTOUV aTTO TIG POPOAOYIKEG APXES OF
dla@opeTikEG XpRoelg. O avaBaAAduEVOS @OPOG £1I00OAUATOG TTPOCBIOPICETal UE TN MEBODO TNG UTTOXPEWONG TTOU
TIPOKUTITEl OTTO TIG TIPOCWPIVEG BIAPOPEG PETAEU TNG AOYIOTIKAG agiag Kal TNG @OPOoAoyIKAG BACNG TWV OTOIXEIWY
TOU EVEPYNTIKOU KAl TWV UTTOXPEWOTEWV. AVaBaAASuEVOG POPOG £100dAuaTOG dev AoyileTal EGv TTPOKUTITEI OTTO TNV
apxIKA avayvwpion OToIXEIOU evePYNTIKOU ) UTTOXPEWONG G€ oUVAAAQYT], EKTOG ETTIXEIPNUATIKAG OUVEVWONG, N
otroia étav £€yive n guvaAlayn dev eTnpéace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG 1 nuId.
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O1 ovoPBaAAOuEVEG QOPONOYIKEG OTTQITACEIS KAl UTTOXPEWOEIS OTTOTIUWVTAI PE BAON TOug (OpPoAoyIKoUg
OUVTEAEOTEG TTOU QVAMEVETAI VO €QAPPOCTOUV OTn XPAON Katd Tnv otroia Ba dlakavovioTei n amaitnon A n
uTTOXPEWGN, AAuBAVOVTAG UTTOWN TOUG POPOAOYIKOUG CUVTEAEDTEG (Kal @OPOAOYIKOUG VOUOUG) TToU £X0uV TEBEI
oe 10xU 1 ouclaoTikG 1oxUouv PEXP! TNV nuepounvia avagopds g Kardotaong OikovouikAg Oéong. e
TTEPITITWON AdUVaANiag Capoug TTPOCBIOPICHOU TOU XPOVOU OVOACTPOPAG TWV TIPOCWPIVWIV BIOPOPWY EQAPUOZETAI
0 (POPOAOYIKOG CUVTEAEDTNG TToU I0XUEI KATA TNV €TTOUEVN TNG nuepopnviag TNg Katdataong Oikovouikng ©¢ong,
xpnon.

O1 avaBaAAdpeveg @OPOAOYIKEG ATTAITAOEIG avayvwpifovTal KaTA TNV €KTaan aTnv oTroia Ba uttapgel HEANOVTIKO
@opoAloynTéo KEPDOG yia T XPNOIYOTTOINGN TNG TTPOCWPIVAG dla@opdg TTou dnuioupyei TNV avaBaAlduevn
@OpOAOYIKN aTTaiTNoN evw eTmavegeTdlovtal o€ KABE NuEPOUNVia ava@opdg Kal JEIWVOVTal KOTG TNV €KTOCN TTOU
Oev gival TTAéov TTIBavo OT1 Ba gival dIaBéaipo eTTaPKEG PopoloynTéo KEPDOOG YIa VA ETTITPEWEI TNV agloTroinon NG
WEEAEIOG HEPOUG i TOU OUVOAOU QUTAG TNG avaBaAAOUEVNG QOPOAOYIKAG aTTaITNONG.

O1 repIoodTEPEG aANaYEG OTIG avaBaAAOUEVEG POPOAOYIKEG OTTAITATEIG  UTTOXPEWOEIG avayvwpifovTal oav £va
KOUMATI TwV QPopoAoyikwy £§0dwv atnv KatdoTtaon ATmoTeAeoudTwy Xpriong. Movo autég ol hHETaBOAEG oTa
OTOIXEid TOU €evepynTIKOU 1] OTIG UTTOXPEWOEIG TTOU ETTNPEACOUV TIG TTPOCWPIVEG OlIaQOPEG avayvwpifovtal
kateuBeiav ota idla kepdAaia TG ETtaipiag, éxouv wg amrotéAeopa Tnv OXETIKA aAAayn oTig avaBaAAdueveg
(POPOAOYIKEG ATTAITHOEIG I} UTTOXPEWOEIG VO XPEWVETAI EVAVTI TOU OXETIKOU AoyapliacpoU Twy 18iwv KepaAaiwy.

3.16. NMpoBAéyeig yia ATrodnuiwon NMpoowtrikoU Adyw ZuvragiodoTnong

Bpaxutrp66eopeg Tapoxég

O1 BpaxutrpéBeTEG TTAPOXEG TTPOG TOUG £PYACOUEVOUG (EKTOG aTTO TTAPOXEG ARENG TNG EPYACIOKNG OXEONG) O€
Xprpa kai og €idog avayvwpifovral wg €£odo otav kabioTavralr 6edouAeupéveg. Tuxov aveEd@ANTO TTOCO
KOTOXWPEITOI WG UTTOXPEWAT, EVW O€ TTEPITITWAON TTOU To TToad TTou AdN KaTaBARBNnke utrepBaivel To TTOGO TwWV
TTApOXWV, N ETTIXEIPNON avayvwpilel To uTTEPBAAAOV TTOGO WG OTOIXEIO TOU EVEPYNTIKOU TNG (TTPOTTANPWBEY ££050)
MOVO KATA TV £€KTACH TTOU N TTPOTTANPWHN Ba 0dnyroel o€ Peiwon HEANOVTIKWYV TTANPWHWY ] O€ ETTICTPOVN.
Mapoxég peTa TNV €050 AT TNV UTINPECIA

O1 mapoxég petd tTnv Agn Tng amacxoAnong TepIAaUBAVOUV GUVTAEEIS Kal GANEG €I0QOPES (e¢” aTTag
atronuiwaon) TTou TTapéxel n etaipeia PeETA TNV AAEN TNG ammaoxoAnong, wg avidAAayua Tng UTTNPECiag Twv
epyafopévVwY. ZUVETTWG TTEPIAPBAVOUV JOVO TTPOYPAUUATA KOBOPIoUEVWY EI0POPWYV. TO dESOUAEUNEVO KOOTOG
TWV TTPOYPAUHUATWY KABOPICPEVWV EI0POPWYV KATAXWPEITAI WG £€€000 ATV TTEPiIodo TTOU apopd.

(a) MpoypappaTa KABOPICHEVWV EICPOPWV

Ta TTpoypduPaTa KOBOPIoUEVWY EICPOPWY aPopoUV TNV KATaBoAr eig@opwyv ae Ac@alioTikoug Popeig (TT.X.
15pupa Kolvwvikwv Ac@aliogwyv), Pe amTOTEAECHA va pnv avakUTITEl VOUIKN uTtoxpéwaon Tng ETaipeiog o€
TepirTwaon 1Tou 1o Kpatiké Tapeio aduvarei va kataBdAAel ouvtagn otov ac@alifouevo. H utroxpéwaon Tou
£PY0OOTN TrEPIOPICETal TNV KATABOAR TwV €PYOdOTIKWV €I0QopwyV oTa Taueia. H TAnpwtéa ei0@opd amd tnv
Etaipeia o€ éva Tpoypappa KaBopIoPEVWV EICQOPWYV, avayVWPIZETAl WG UTTOXPEWAON PETA Kal TV agaipecn TG
€I0QPOPAg TTou KaTaBARBNKE, evwd oI EBOUAEUPEVES EICPOPEG avayvwpifovTal wg ¢£0d0 OTa aTroTEAéoUATA TNG
Xenong.

(B) Npoypdupara KABOPICUEVWYV TTAPOX WV

Supowva pe Tov N.2112/20 kai 4093/2012 n Etaipeia koTtaBAdAAel oToug e£pyalOPeVOUG aTTOCNMIWCEIG ETTI
atméAuong ) atToxwpnong Adyw ouvTagiododtnong. To UWog Twv KAaTaBaAASPEVWY TTOCWYV aTTolNuiwong EopTaTal
atrd Ta £Tn TTPOUTTNPETIag, To UYPOS Twv ATTod0XWV Kal TOV TPOTTO ATTONAKEUVONG OTTO TNV UTInpEeaia (atrdéAuon i
ouvtagloddétnon). H BepeAiwon SIKAIWPATOG CUPHPETOXNG O€ QUTA T TTPOYPAPUaTa, BagieTal cuvriBwg aTa Xpovia
TPOUTTNPETiag Tou UTTAAARAOU PEXPI TNV OUVTAEIOdOTNOT TOU.

H utmoxpéwon tou avayvwpiletal atnv Kardotaon OIKOVouIKAG @€0ng yia Ta TTPOYPAUUATA KABOPIoUEVWY
TTAPOXWVY aTTOTEAEI TNV TTAPOUCA agia TNG UTTOXPEWONG YIa TV KaBopiouévn TTapoxr peiov Tnv e0Aoyn agia Twv
OTOIXEIWV TOU EVEPYNTIKOU TOU TTPOYPAUHOTOS (ATTOBEPATIKO aTrd TIG KATABOAEG OTNV ACQANICTIKY ETAIPIA) KA TIG
UETABOAEG TTOU TTPOKUTITOUV ATTO OTTOIOBNTTOTE AVOAOYIOTIKO KEPDOG 1 {nuia Kal To KOOTOG TG TTpouTTnpeaiag. H
0éopeuon TnG Kabopiopévng TTApoxrg uttoloyiletal €Tnoiwg ammd aveEdptnto avaloyioTh Pe Tn XPAon Tng
ueBSdouU TNG TTpoRePANUEVNG TIOTWTIKAG povadog (projected unit credit method). MNa tnv mTpoefdpAnon Tng
xprong 2015 To emmAeypévo €mMTOKIO AKOAOUBEI TNV TAON TOu BEIKTN TWV EUPWTTAIKWY OPOAOYwV iBoxx AA
Corporate Overall 10+ EUR indices, To o1roio kai Bswpeital GUVETTEG TTPOG TIG apxég Tou AAI 19, dnAadh ival
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Baoiopévo o opdAoya avTioToIXa WG TTPOG TO VOUICHA KOl TNV EKTIUWMEVN JIAPKEIQ O OXEDQN UE TIG TTAPOXES
TTPOG TOUG EPYACOUEVOUG, OTTWG KAl EVOEDEIYUEVO VIO HOKPOXPOVIEG TTPORAEWEIG.

‘Eva TpOypappa CUYKEKPIMEVWY TTapoxwyV Kabopilel pe Baon dIdgopeg TTAPAPETPOUG, OTTWG N NAIKIa, Ta £Tn
TPoUTINPETiag, 0 MIOBAG, UYKEKPIUEVEG UTTOXPEWOEIG YIa KaTaBAnTEeg TTapoxEg O1 TTPoRAEWEIG TTOU agopoUv TNV
Trepiodo TepIAaPBAvOVTal OTO OXETIKO KOGTOG TIPOCWTTIKOU 0Tn KataoTdon ATTOTEAECOUATWY KAl ouvioTavTal atrd
TO TPEXOV Kal TTapeABOV KOGTOG UTTNPEGIAG, TO OXETIKO XPNUATOOIKOVOUIKO KOGTOG, Ta avaAoyIoTIKG KEPSN f {nUIES
Kal TIG OTTOIEG TTIBAVEG TTPOCBETEG ETTIRAPUVOEIG. AVOQOPIKA PE TO YN OVOYVWPITPEVO avaAOYIOTIKG KEPDN A {NUIEG,
akoAouBeital To avaBewpnuévo AAM 19R, To oTtroio TTepIAauBAVvEl pia OEIPd ATTO TPOTTOTIOINCEIG OTNV AOYIOTIKA
TWV TTPOYPAUMATWY KABOPIGHEVWY TTAPOXWY, HETAEU AAAWY:

. TNV QvayvwpIon TwV avOAOYIOTIKWV KEPOWV /gnuiwv aTta AoITTd cuVoAIKG €000 Kal TNV OpIOTIKA £€aipeon
Toug aTTé Ta ATTOTEAETUATA TNG XPNONG,

. TN PN avayvwpion TTAEOV TV avapevopevwy ammoddoewy Twv TTEVOUCEWY TOU TTPOYPANUATOG OTA
aroTeAéopaTta TNG XPAoNG aAAd TNV avayvwpion Tou OXETIKOU TOKOU £TTi TNG KABapRg uttoxpéwang/(ataitnong)
TNG TTAPOXNG UTToAOYI{OHEVOU BAael TOU TTPOECOPANTIKOU ETTITOKIOU TTOU XPNOCIUOTTIOIEITaI YIa TNV ETTIMETPNON TNG
UTTOXPEWONG KABOPIoUEVWY TTAPOXWY,

. TNV avayvwpion Tou KOOToug TTPOUTINPECIaG OTa ATToTEAECUATA TNG XPHONG TNV VWPITEPA €K TWV
NUEPOUNVIWY TPOTTOTIOINCNG TOU TTPOYPANMATOG 1) OTav avayvwpileTal n oXeTiKA avadidpBpwan f n TEPUATIKA
TTapoxn,

. Aoirég aAAayEG TTEPIAAUBAVOUV VEEG YVWOTOTIOINCEIG, OTTWG TTOCOTIKA avaAuon euaiodnaiag.

3.17. Aé-avayvwpion XpnUAaTooIKOVOUIKWY ATTaITAOEWYV Kal YTTOXPEWOEWV

0] XPnNUATOOIKOVOUIKG OTOIXEia €veEPYNTIKOU: Ta XPNUATOOIKOVOUIKA OToixeia evepynTikoU (fi Katd
TEPITTITWON TO HEPOG €VOG XPNUATOOIKOVOUIKOU OToIxEiOU €evepynTIKOU 1 TO HEPOG piag opddag
XPNHUOATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU) aTTd avayvwpidovral oTav:

e  Ta JIKAIWUATA VIO TNV EICPON) TAUEIOKWY TTOPWYV EXOUV EKTTVEUTEI.

e H ETaipeia diatnpei 10 dIKAiWKA OTAV €I0P0A TAPEIOKWY TTOPWY ATTO TO CUYKEKPIUEVO OTOIXEIO
EVEPYNTIKOU aAAG €x€l avaAdfel TauTOXPOVa Hia UTTOXPEWAN TTPOG TPITOUG va T €E0PANTE TTARP WG
XWPIg onuavTikr kabuaTépnan, utrd TNV Joper yiag cuuBaong petafifaong.

e H Etaipeia €xel petafifdoel To dIKAiwpa EI0PONAG TAPEIOKWY TTOPWY OTTO TO CUYKEKPIPEVO OTOIXEIO
EVEPYNTIKOU VW) TTOPAAANAQ €ite (a) £xel peTaBIBAoEl ouaIaaTIKA OAOUG TOUG KIVOUVOUG KOl T OPEAN
N (B) dev €xel peTaBiBdaasl ouaiaoTIKG OAOUG TOUG KIVOUVOUG Kal Ta 0@EAN, aAAG éxel peTaBifdocl
TOV €AEYXO TOU OUYKeKpIPEvou oTolxeiou. Otrou n Etaipeia £xel peTafifdoel Ta SIKAIWUATA £1I0P0NG
TAMEIOKWY TTOPWYV ATTO TO CUYKEKPIUEVO OTOIXEIO EvEPYNTIKOU aAAG TTapdAAnAa Oev €xel YeTaBiBdoel
0OUCIAOTIKA OAOUG TOUG KIVOUVOUG Kal Ta OPEAN 1 TOV EAEYXO TOU CUYKEKPIPEVOU OTOIXEIOU, TOTE TO
OTOIXEIO TOU gvePyNTIKOU avayvwpiletal aTo BaBuod TnNG ouvexi{OuEVNG CUUUETOXAS TNG ETaipeiag
OTO TTEPIOUCIOKO OTOIXEIO QUTO.

e H ouvexi{éuevn CUPPETOXN N OTToia £XEI TN HOPQN €yyunang €1 Tou ueTafiBalouevou aToIxXEiou
ATTOTINATOI OTRV XapnASTEPN agia HETAEU TOU apyIKOU UTTOAOITTOU TOU OTOIXEIOU EVEPYNTIKOU Kal TOU
péyioTou TTooou TTou ptropei n Etaipeia va kAnBei va katadAAel. Otav n auvexi{Opevn CUPPETOXN
gival UTTG TNV pop®r JIKAIWUATWY ayopdg Kai/f] TTWANONG €T TOU OTOIXEIOU €vEPYNTIKOU
(oupTrepiAapBavopévou kai SIKaIwPAETwY TTou diakavovidovTal Tapelakd), o BaBuodg ouvexICOuevng
eUTTAOKAG TNG ETaupeiag cival n agia Tou petafifaléuevou atoixeiou mmou duvaral n Etaipeia va
eTavayopdocel,

e Mgt e€aipeon Tnv TTEPITTITWON €VOG SIKAIWPOTOG TTWANCNG TOU OTOIXEIOU TO OTTOI0 QTTOTIMATAI €
eUAoyeg agieg, 6TTOU N ouveXICOPEVN CUpETOXT TNG ETaipeiag TrepiopileTal aTnv XaunASGTEPN PETALU
NG €UAoyng agiag Tou peTafiBaléuevou OToIxEIOU Kal TNV TINA AOKNONG TOU SIKAIWHATOG.

(i) Xpnpartoolkovouikd oTolXeia TradnTikoU: Ta XPNUOTOOIKOVOUIKA OTOIXEia TradnTikol arro-
avayvwpifovTal 6Tav n UTTOXPEWOT, OKUPWVETAI 1] eKTTVEEI A Ogv u@ioTaTal TTAEOV. ZTNV TTEPITITWON
6tou pia ugioTduevn uttoxpéwaon avtikaBiotatar amd pia GAAn amd Tov idio daveloTi aANG pe
OUCIAOTIKG BIAPOPETIKOUG OPOUG, i} OTNV TTEPITITWAN OTTOU UTTAPXOUV OUCIACTIKEG AAAQYEG OTOUG
6pouUG MioG UQPIOTAUNEVNG UTTOXPEWONG, TOTE OTTO-AVOYVWPIZETAI N OPXIK UTTOXPEWON  Kal
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avayvwpeigeTal pia véa uttoxpEéwaon Kai n dla@opd TTou TTPOKUTITEI OTA UTTOAOITTA avayvwpifeTal oTa
atroTeAéTuATA XPRONG.

3.18. Avayvwpion €00dwv - £§63wv

Ta é00da avayvwpifovTal, 6Tav TBavoAoyeital 6T JEAAOVTIKA OIKOVOUIKA 0QEAN Ba eI0pEUCOUV GTNV OIKOVOUIKA
ovTOTNTA KOl QUTA Ta OQEAN UTTOPEl va emiueTPnBoUv ue aglotmoTia. To é0odo atmoTiydral oTnv €0Aoyn agia Tou
€1I0TTpaxBEvTog avraAAdypaTtog Kai gival kabapd amd @opo TTpooTIBEPEVNG agiag, eMOTPOPES, Kal KABe gidoug
eKTITWOEIS. To TTo06 Tou €06d0uU Bewpeital OTI pTTopei va peTpnOei agiomoTa Otav OAeg o1 evOEXOUEVEG
UTTOXPEWOEIG TTOU OXeTICovTal he Tnv TTWANon €xouv emAuBei. Ta é0oda Tng Etaipeiag, TepiAappdvouv Kupiwg
TNV TTWANGCN EUTTOPEUPATWY Kal TNV TTAPOXN UTTNPECIWV Service, Kabapd atd Toug avaKTWHEVOUG GOPOUG, TIG
EKTTTWOEIG KA TIG ETTIOTPOPEG.

H avayvwpion Twv e00dwv yiveTal wg €EAG:

NMwAnoeig ayabwv

O1 TTWANCEIG EUTTOPEUNATWY, HEIWUEVEG UE TIG XOPNYOUUEVEG EKTITWOEIG, avayvwpifovral wg ¢0odo oTav ol
onuavTikoi Kivduvol kai n 181okTnoia yeTaBiBAdeTal oToV ayopaoTr) Kal N €i0Trpagn TG OXETIKAG atraitnong ivai
eUAoya eEa0@aAIOEVD.

Mapoxn uTrNPECIWV

Ta ¢00d0a amd TTapoxn UTINPECIWY, avayvwpifovial aTn XpRon ToU auTég TrapaoxEdnkav pe Bdaon 1o oTddio
OAOKARPWONG TNG TTOPEXOUEVNG UTTNPECIOG OE OXEON PE TO GUVOAO TWV TTAPEXOHEVWV UTTNPECIWV.

‘Ecoda amrd TéKoug

‘Ecoda atréd TéKoug, avayvwpifovtal 6tav o Tokog kabioTatal dedouleupévog (ue Bdon Tn PéBOdO TTPaYUATIKOU
ETTITOKIOU).

Ortav uTtdpxel ATTOPEIWON TWY ATTAITAGEWY, N AOYIOTIKA agia auTwy PEIVETAI GTO AVAKTHOIUO TTO0G TOUG TO OTTOI0
gival n Tapoloa afia TwV aVAPEVOUEVWY HEAAOVTIKWV TOPEIOKWY POWV TTPOECOPAOUPEVWV HE TO OPXIKO
TTPAYHATIKO €TMTOKIO. TNV OUVEXEIQ AoyifovTal TOKOI PE TO iBIO ETTITOKIO ETTI TNG ATTOMEIWPEVNG (VEAG AOYIOTIKAG)
aiag.

‘E€oda:

Ta £€0da avayvwpifovTal aTa k€PN 1 oTIG {NUIEG TNG TTEPIOOOU avapopdg o€ 0edouleupévn Baan. O TANPWHEG
TTOU TTPAYHATOTTOIOUVTAI VI AEITOUPYIKEG MICBWOEIG UETAPEPOVTAI OTA aTTOTEAECUATA WG £€0da, KATA TO XPOVO
Xpriong Tou picBiou. Ta £€0d0a atrd Tékoug avayvwpiovtal o dedouleupévn Bdon.

3.19. As&itoupyikég MioBwoeig

MioBwoeig 6TTou o ekuIoBwWTAG diatneei OAOUG TOUG KIVOUVOUG Kal Ta O@EAN Tng 1810KTNOIag Tou Trayiou
KaTaxwpoUuvtal wg AsiItoupylkd picBwpuarta. O TTANPWHES TwV AEITOUPYIKWY HICOWUATWY avayvwpifovtal wg
£€000 oTa KEPON 1 OTIG CnuIEG TNG TTEPIOdOU O€ oTabepn Baon kartd Tn didpkela TG hicBwong.

3.20. Zupyn@iopog ATTaITAOEWY — YTTOXPEWOEWV

O oupYNEICPOGS ATTAITACEWY PE UTTOXPEWOTEIG KAl N ATTEIKOVIOT TOU KaBapoUu TToo0U OTIG OIKOVOUIKEG KATAOTACEIG,
TIPAYMOTOTTOIEITAI HOVO EQOTOV UTTAPXEI VOUIKO SIKAIWKA YIa CUMYNQICHO Kal UTTAPXEI TTPOBEDT YIa dIAKAVOVIOUO
TOU KaBapou TToooU TToU TTPOKUTITEI ATTO TOV CUUWN@ICHO 1] yIa TAUTOXPOVO BIAKAVOVIGHO.

3.21. Alavopn HEPICHATWYV

H diavour pepiopaTog aToug PeTdXoug TG ETaipeiag TTapouaiddeTal GTIG OIKOVOUIKEG KATAOTACEIG WG UTTOXPEWDN
Katé Tn xprion Trou gykpivetal n dilavopr] Tou pepiopatog atréd T Mevik Zuvédeuon Twv Metdxwv. MNa Tn Xprion
2015 d¢v Ba diaveunBei yépioua aToug NETOXOUG TNG ETaipeiag.

4.  AMAAayég o€ AoyioTikEG MoAITIKEG

O1 OIKOVOUIKEG KATAOTACEIG £€X0UV cuvTax0ei cUp@wva pe Ta AMXA OTTwg auTd IoXU0oUV Kal £X0UV UI0BeTnBei aTTd
TNV EupwTrdikn) ‘Evwaon, mpoocapuoopéveg pe ta véa MpdTutra Kai TIg avaBewproeig TTou emtdooouv Ta AMNMXA
yIa TIG XPNOEIG TToU dpxicav Tnv 1n lavouapiou 2015.
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4.1 Néa Npoértutra, Aiepunveieg, AvaBewpnoeig kai Tpomrotmoifosig ugioTduevwy MpoTuTTwy Ta otroia
€xouv TeB¢ei o€ 100 Kau Exouv u100eTnO¢i atrd TV Eupwraiki ‘Evwon

O1 ak6AouBeg TpotroTroinaelg kal Aigpunveieg Twv AMNXA ekdéBnkav ammd 1o ZupBoUAio AieBvwv AoyIoTIKWV
Mpotuttwy (IASB), £xouv ul0BeTnBei atrd TNV EupwTraikr) ‘Evwon Kal n epapuoyn Toug ival UTTOXPEWTIKN aTTd TNV
01/01/2015 A peTayevéaTepa.

e Emnoieg BeAtiwoeig Mpotummwv KukAog 2011-2013 (yia eTROIEG AOYIOTIKEG TTEPIOSOUG TTOU
gexivouv Tnv N petda tnv 01/01/2015)

To IASB mpoxwpnoe tov AekéuBpio Tou 2013 otnv ékdoon «Etoieg BeAtiwoeig Twv Aigbvwv Mpotimwv
Xpnuatoolkovouikng Avagopdg KukAog 2011 - 2013», To oTToio atroTeAsiTal atrd pia oeipd Tpoocapuoywy o€ 4
MpdTuTTa KaI aTToTEAEl YEPOG TOU TTPOYPAUUATOS Yia TIG €TACIEG BeATiwoelg oTa lMpdTutra. O1 TPOTTOTTOINCEIG
£papuolovTal yia €TAOIEG AOYIOTIKEG TTEPIOAOUG TTOU EeKIVOUV TNV A JeTd TNV 1n louAiou 2014, av Kal 01 OIKOVOUIKEG
OVTOTNTEG EMTPETTETAI VA TIG EQAapUOTouY vwpitepa. Ta BéuaTta Tou TrepIAapBavovTal g€ auTov ToV KUKAO gival Ta
e€ng: AMNXA 1: H évvoia Twv ugiotdpevwy AMNXA, ANXA 3: E€aipéoeig yia koivotrpagieg, AMNXA 13: ledio
£QapUoYNG TNG TrTapaypd@ou 52 (e€aipean xaptopuAakiou), kai AAIM 40: Arooagrvion Tng aAAnAeapTnong Tou
AMXA 3 Zuvevwoeig Emixeiprioewv kai AAM 40 Emevduoeig o€ akivnta Katd@ tTnv Tagivounon Twv aKIVATWY wg
€mevOUOEIg O€ aKkivnTa i WG IdloxpnaiyoTroioUpeva akivnra. O TPOTTOTTIOINCEIG OEV £XOUV Kauia oualwdn eTmidpaan
OTIG OIKOVOMIKEG KOTAOTAOEIG.

e Tpomomoinon oto AAI 19: «Mpdéypaupa KaBopiouévwy Mapoxwv: Eicpopég epyalopévwvy (yia
€TNO1EG AOYIOTIKEG TTEPIOGBOUG TTOU &EKIVOUV TNV 1 META TNV 01/07/2014)

To NoéuBpio Tou 2013, 10 IASB TpoéBn oTnv ékdoaon TPOTToTIoiNONG TrEpPIOpICUEVOU okoTrou aTo AAT 19
«Mopoxég oe epyalopévoug» pe TiTAo [Mpdypauua kaBopiopévwy  TTapoxwv: Elopopég Epyalopévwv
(Tpotrotroioeig oto AAI 19). H TrTapolca TpoTroTroinan £XEl EQapUOyn O€ EI0QOPES EPYACOUEVWV A TRITWYV JEPWV
aAva@opIKA Pe TTpoypdppaTa Kabopiouévwy Tapoxwy. O okoTrdg TG TPOTTOTToINONG €ival va AatTAOTTOINGEl TNV
AOYIOTIKA QVTIHETWTTION YIA TIG EI0QPOPEG TTOU €ival aveEapTnNTEG ATTO TA £TN UTINPECIAG TWV £PYAOUEVWY, OTTWG
givalr yla Tapddelyua, o1 €I0QopPEG TTou uTtoAoyiovtal wg oTaBepd TTO0000TO €T TG MIoBodoaiag. Ol
TPOTTOTTOINOEIG BEV £XOUV KApia ouc1wdn £TTiIOPOCN OTIG OIKOVOUIKEG KATAOTACEIG.

e Emnoieg BeAtiwoeig Mpotummwv KUkAog 2010-2012 (yia €TAOIEG AOYIOTIKEG TTEPIOSOUG TTOU
gexivouv Tnv N peta tnv 01/07/2014)

To IASB mpoxwpnoe tov AekéuPBpio Tou 2013 otnv ékdoon «Emroieg BeAtiwoeig Twv AigBvwv MpoTtimmwy
Xpnuatoolkovouikng Avagopdg KukAog 2010 - 2012», To oTroio atroTeAsiTal atrd pia oeipd Tpooapuoywy o€ 8
MpoTuTTa KOl aTTOTEAEI PEPOG TOU TTPOYPAUUATOG Yia TIG €T OIEG BeATIWoEIG oTa MpdTutra. O TPOTTOTIOIRCEIG
€QAPUOLOVTaI YIQ ETHOIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TNV i YeTA TNV 1n louAiou 2014, av Kail Ol OIKOVOUIKEG
OVTOTNTEG ETTTPETIETAI VA TIG EQAPUOTOUV VWPITEPA. Ta BEuara TTou TrepIAauBdavovTal og autdv Tov KUKAO gival ol
€€NG: AMNXA 2: Opiopog Twv TTpoUlTroBécewy Katoxupwang, AMNXA 3: AoyIOTIKA QVTIHETWITION VOGS EVOEXOUEVOU
avTaOAAGYpaTOG O€ OUVEVWOEIG ETTIXEIPNOEWV, AMXA 8: ZuvaBpoion Aeitoupyikwyv TopEwy, AMNMXA 8: Zupgwvia Tou
OUVOAOU TWV COTOIXEIWV TOU EVEPYNTIKOU TWV TTPOG TTAPOUCIAcN TOPEWV PE T OTOIXEIO TOU €vePyYNTIKOU TNG
emiyeipnong, AMXA 13: BpoaxumpoBeopeg amaitioelg kai utroxpewaoelg, AAMN 7: KataBAnBévreg TOKOI TTOU
kepaAaiotroiouvTal, AAM  16/AAIM  38: MéEB0dOG avatmpooapuoyng — avaloyikrp avadiatiwaon  Twv
oucowpeupévwy atmmooBéocwyv kar AAM 24: Baoikd AicuBuvtika ZteAéxn. O1 Tpotrotroinoelg &ev €XOUV Kapia
ouc1wdn eTTi®pacn OTIG OIKOVOUIKEG KOTAOTACEIG.

e Tpomromoinon oto AAN 27: «MéBodog Tng kaBapng Béong o€ aropikég Oikovouikég KataoTdoeig»
(epapuoleTal yia €TAOIEG TTEPIOSOUG TTOU EEKIVOUV TRV | peTd Tnv 01/01/2016):

Tov AuyoucoTo Tou 2014, 10 IASB ékdwoe Teplopiopévou okotrol Tpotrotroinon oto AAIN 27 «MéBodog Tng
KaBapng Béong oe artopikég OikovouikéG KataoTdaoeigy. Mg Tnv TTapouca TpOTToTToinan, ia eTaipeia €xel Tnv
€TMAOYN va €TPETPACEI TIG ETTEVOUOCEIG TNG O BUYaTPIKEG, KOIVOTTPASiEG Kal ouyyeveig Baoel TNG peBddou Tng
kaBapng Béong oTig atopikég Oikovouikég KataoTdaoeig Tng, KATI TO OTT0I0 £wg Kal TNV €KO0aN TNG CUYKEKPIUEVNG
TpoTroTroinang, dev ioxue. O1 TPOTTOTTOINCEIG OEV £XOUV KAMIa OuCIwON ETTIOPACN GTIG OIKOVOUIKEG KATAOTACEIG.

e Emoieg BeAtiwoeig Mpotimrwyv KokAog 2012-2014 (yia eTioleg AoyIOTIKEG TTEPIGDdOUG TTOU
gekivouv TNV A petd Tnv 01/01/2016)

To IASB mpoxwpnoe tov Zemtéufpio tou 2014 otnv ékdoon «ETtAoieg BeATiwoeig Twv AiebBvwv Mpotimwy
XpnuaTtoolkovouikig Avagopds KikAog 2012 - 2014», To oTToio atToTeAsiTal atd pia oeipd Tpocapuoywy o€ 4
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MpoTuTTa KOl aTTOTEAEI PEPOG TOU TTPOYPAUUATOG yia TIG £THOIEG BeATiIwoEelg oTa MpdTutta. O1 TPOTTOTIOINCEIG
€£QapuodovTal yia €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU eKivouv Tnv i PETG Tnv 1n lavouapiou 2016, av kai ol
OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA TIG £PAPPOCOUV VwpiTepa. Ta Béuara TTou TrepIAauBdavovTtal g€ auTtov Tov
KUKAO eivai Ta €€ng: AMXA 5: ANayég oTig ueBddoug Tng MwAnaong, AMNXA 7: ZupBAaoeig uTTnPECiag Kal Epapuoyn
Twv amaitAoswy Tou AlMNXA 7 oTig Evdiapeoeg Oikovouikég Kataotaoeig, AAM 19: EmTokio Tpoe€d@Anon, Kai
AN 34: N'vwoToTToIRCEIG TTANPOPOPIWY OTNV EVOIAKEDT OIKOVOUIKH ava@opd. OI TPOTTOTTOINCEIG eV £XOUV KAMia
ouaiwdn eTTi®pacn OTIG OIKOVOUIKEG KOTAOTACEIG.

e Tpomomoinoeig oto AAI 16 ka1 oto AAI 41: «Fewpyia: Kapmropopeg Puteieg» (epapuoleral yia
ETNOI1EG TTEPIOSOUG TTOU EEKIVOUV TNV ) PeTA TRV 01/01/2016)

To loUvio Tou 2014, 10 IASB T1poéPfn oOTnv £KOOON TPOTIOTIOINCEWV MEOW Twv OToiwv OANGlel n
XPNHOTOOIKOVOUIKA aVAQOPA KAPTTOPOPWY GUTEIWV. Me TNV TPOTTOTTOINGN AUTH, ATTOPAGCIOTNKE OTI OI KAPTTOPOPES
QUTEIEG TTOU XPNOCIKOTTOIOUVTAI ATTOKAEIOTIKA YIa TRV aUENON TNG TTapaywyng, Ba TTPETTEl va AOYIGTIKOTTOIOUVTAI JE
T0 id10 TPATTO OTTWG Ta evowaTa Trayia (AAI 16). ZUVETTWG O TPOTTOTTOINCEIG TUPTTEPIAQUBAVOUV TIG KOPTTOPOPES
puTEieg oTo TTEdio epappoyng Tou AAT 16 avti Tou AAI 41. H TTapaywyr TTou avaTrTUCoETAl OTIG KAPTTOPOPES
puteieg TTapapével ato Tedio e@apuoyng Tou AAIM 41. O1 Tpotrotroioelg Oev €XOuv Kapia €midpacn OTIg
OIKOVOMIKEG KOTAOTAOEIG.

e Tpomomoinoeig oto AMNXA 11: «AoyIOTIKOG XEIPIOPMOG TWV ATTOKTOEWV CUUHETOXWV O€E Ao
KoIvoU AeIToupyieg» (EpapuOdeTal yIa ETAOIEG TTEPIOSOUG TTOU EEKIVOUV TNV N HETA TV 01/01/2016)

To Mdaio Tou 2014, 1o IASB mpoéfn oTtnv ékdoon TpotroTroioewyv ato AMXA 11. O1 ev Adyw TPOTTOTIOINCEIG
TIPOCBETOUV VEEG OBNYIEG OXETIKA PE TNV AOYICTIKI OVTIUETWTTION TNG OTTOKTNONG CUMMETOXNG OE Hia aTTd KoIvou
dpacTNPIOTNTA N OTTOI ATTOTEAE] Mia OIKOVOMIKI) ovTOTNTA KAl SIEUKPIVICOUV TO KATAAANAO AoyIOTIKO XEIPIOUO YIa
TEéTOIEG ATTOKTHOEIG. O1 TPOTTOTTOINCEIG BEV £XOUV Kapia €TTIOPACN OTIG OIKOVOUIKEG KATAOTACEIG.

e Tpomomoifnoeig oto AAM 1: «Mpwtofoulia NvwoToTTOINCEWV» (EQAPUOIETAl VIO ETAOIEG
mwePIGSOUG TTOU §EKIVOUV TNV 1 YeTd Tnv 01/01/2016)

Tov Aeképppio Tou 2014, 1o IASB 11po£Pn otnv ékdoaon Tpotrotroioewy a1o AAI 1. O1 ev Adyw TPOTTOTTOINCEIG
€XOUV WG OTOXO TNV €TmiAuon BepdTwy TTOU OQOPOUV OTIG UQICTANEVEG ATTAITACEIS TTAPOUCIaoNG Kal
yvwoToTroinong Kai mn 81a0@AAion TnG IKavoTNTOG AOKNONG KPIionNg atmd TIG OIKOVOUIKEG OVTOTNTEG KATA TNV
katapTion Twv Oikovopikwyv Kataotdoewv. H Etaipeia Ba egetdoel Tnv emimrwaon 6Awv Twv TTApaTTavw OTIG
Oikovopikég KaraaTdoeig TnG. Ta avwTtépw dev Exouv UloBeTnBei atmd Tnv Eupwrrdikn ‘Evwon.

e Tpomomroifoeig oto AAIM 16 ka1 oto ANl 38: «AleUKPIVACEIG ava@opIKa pe ATrodekTég Me@6Soug
Amrooféoewvy (epapuoleTal yia ETACIEG TTEPIOSOUG TTOU §EKIVOUV TNV I peTd TV 01/01/2016)

To Maio Tou 2014, To IASB 11po£fn otnv £ékdoan Tpotrotroifoswy ato AAIM 16 kai AAI 38. To AAI 16 kai To AAT
38 KaBIEPWIVOUV TIG APXES TTPOKEINEVOU VO DIEUKPIVIOTEI O TPOTTOG E TOV OTTOIO AVTIMETWTTICOVTaI OI ATTOORETEIG
OTO PUBUOG TNG avauevopevNG avaAWaONG TwY UEAAOVTIKWV OIKOVOUIKWY WOEAEIWV TTOU EVOWHATWVOVTAl OTO
Treplouciakd otoixeio. To IASB €xel dieukpivioel 0TI n xprion Twv PeBGdwv TTou Baciovtal oTa £€000a yia TOV
UTTOAOYIOWO TNG aTTGOREONG EVOG TTEPIOUCIOKOU GTOIXEIOU BV gival KATAAANAN, 816TI Ta é00da TTOU dnIoupyouvTal
atrd pia dpacTnEIdTnTa TTou TTEPIAAUBAVEl TN XPrON €VOG TTEPIOUCIAKOU OTOIXEIOU YEVIKA avTavaKAOUV GAAOUG
TTAPAYOVTEG KAl OXI TNV AVAAWGT TWV PJEAAOVTIKWY OIKOVOUIKWY WPEAEIWV TTOU EVOWHOTWVOVTAI OTO TTEPIOUCIOKO
oToixeio. H ETaipeia Ba e€etdoel Tnv emimTwaon 6Awv Twv TTapatmavw oTig Oikovopikég KataoTdaoeig ng.

4.2 Néa MpoéTutra, Aigpunveieg, avabewpnoEI§ Kal TPOTTOTTOINCEIG UPICTAUEVWY MpoTUTTWYV Ta OTToia SEV
€xouv akOpa Te0ei o€ 1I0XU | Bev éXouv gykpiBei ard Tnv Eupwtraiki ‘Evwon

Ta akdAouBa véa MpdTtutra kar AvaBewpnoelg MpoTutrwy aAAd Kal o1 akéAouBeg Alepunveieg yia Ta UTTApXOVTa
MpdTuTTa, éxouv dnuocicubei alAd €iTe Oev €xouv akOun TeBEN o€ 1I0XU €ite dev Exouv eykpiBei atrd Tnv Eupwrdikn)
‘Evwon. Zuykekpipéva:
e ANXA 14 «<Metaarikoi Aoyapiaocpoi PuBuifopevwv ApaocTnpIioTATWYVY» (EQAPHOYN YIA TIG ETACIES
mwEPIOSOUG TTOU §EKIVOUV TNV 1 peTd TV 01/01/2016)

Tov lavoudpio Tou 2014, e¢€dwoe éva véo TTPOTUTTO, To AMNXA 14. Z16X0G TOU £VBIGUEOOU QUTOU TTPOTUTTOU Eival
N evioxuon TngG CUYKPICINOTNTAG TWV XPNUATOOIKOVOUIKWYV AVA@OPWY TWV ETAIPEIWV TTOU £XOUV PUBUICOUEVES
OpaoTNPIOTNTEG. Z€ TTOANEG XWPES UTTAPXOUV KAGDOI TTou UTTOKEIVTAI O€ €18IKA pUBUIOT, CUPPWVA JE TNV OTTOIA Ol
KUBEPVNTIKEG aPXEG PUBPICoUV TNV TTOPOXN KAl TNV TIMOAOGYNON TWV CUYKEKPIMEVWY TUTTWV OPaCTNPIOTHTWY
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olkovopIkng ovtoTnTag. H ETaipeia Ba egeTdoel Tnv emimmmwaon 6Awv Twv Trapatavw oTig Okovouikég KataoTaoelg
NG, av Kai dev avapéveTal va €xel kapia. Ta avwTépw dev €xouv uloBeTnBei atmd Tnv Eupwraiki ‘Evwaon.

e Tpomomoinoeig oto AMXA 10 kai oo AAM 28: «MwAnoeig N Eiopopég ZToixeiwv Tou EvepynTikoU
HeTaUu evog Emevduth kail Tng Zuyyevoug R Tng Koivomrpadiag Tou» (e@apudleTal yia €TAOIEG
mwEPIGSOUG TTOU §EKIVOUV TNV ) PETA TRV 01/01/2016)

To ZemrtéuPpio Tou 2014, To IASB po€Rn aTnv £ékdoaon Treplopiopévou okotroU «MNwARoeig f Eilogopég ZToixeiwv
Tou EvepynTikoU peTagu evog EtrevduTtn kal Tng Zuyyevoug | Tng Koivotrpagiag» (Tpotrotroioeig ata AMXA 10 kai
AAIN 28). H tpotrotroinon Ba e@apudleTal atrd TIG OIKOVOMIKEG OVTOTNTEG MEAAOVTIKA yia TTWANOCEIG ) E1I0QOPES
OTOIXEIWV TOU €vePYNTIKOU TIOU TTPOYUOTOTTOIOUVTal OTIG €TMOIEG TTEPIGBOUG TTOU EeKIVOUV TNV i PETA Tnv
01/01/2016. TMpoyevéoTepn €@apUoyr EMTPETIETAI, UE ATTAPGITNTN Tn OXETIKA YVWOTOTIOINON QUTAG OTIG
Oikovopikég Kataotdoeig. H Etaipeia Ba efetdoel v emimtwon OAwv Twv TTopammavw oTIG OIKOVOUIKES
KartaoTtdoeig Tng, av kai dev avapéveral va éxel kapia. Ta avwTépw Oev €xouv uioBetnBei amd Tnv EupwTraikn
‘Evwon.

e Tpomomoijoeig oto AMNXA 10, ANXA 12 kai AAIN 28: «ETrevduTikég ovToTnTEG: EQapuoovrag Tnv
egaipeon amwd tnv Evomroinon» (epappédeTal yia £TAOIEG TTEPIODOUG TTOU §EKIVOUV TNV | META TRV
01/01/2016)

Tov AekéuBpio Tou 2014, 1o IASB 11po€Bn oTnv €Kd0aN TPOTTOTTOINCEWYV TTEPIopIoUEVOU okoTToU aTta AMXA 10,
AMXA 12 kar AAIMT 28. O1 ev AOyw TPOTTOTIOINCEIG €I0AYOUV ETTEENYAOEIG AVAPOPIKA ME TIG ATTAITACEIG
AOYIOTIKOTTOINONG TWV ETTEVOUTIKWV OVTOTATWY, EVW TTAPEXOUV EEAIPETEIG OE OUYKEKPIPEVEG TTEPITITWOEIG, Ol
oTT0ieg Ba PeEIoouV Ta KOOTN TTOU OXETICovTal YE TNV €@apuoyn Twv Tpotimwy. H ETaipeia Ba egetdoel Tnv
eMTTWON 6Awv Twv Trapatdvw oTig Oikovopikég KataoTtdoeig Tng, av kal dgv avapéveral va €xel Kayia. Ta
avwTEpw Oev £xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon.

e Tpomomoijoeig oto AAIM 12 AvaBaAAdpevn Popoloyia “ H avayvwpion Tng avaBaAAdpevng
@OPOAOYIKNG ATTAITNONG YIO M TIPAYHATOTTOINUEVES NHIES” (EQapUOdeTal YIA ETACIEG TTEPIOGBOUG
Trou §ekivouv Tnv 1 peta tnv 01/01/2017)

To lavoudpio Tou 2016, To IASB TTpoéfn aTtnv €kdoon Treplopigpévou okotrol oto AAI 12. O oT16X0G TwV £V Adyw
TPOTTOTTOINCEWV €ival va ATTOoa@NVIGTE TO AOYIOTIKO XEIPIOUO TwV avABAAASPEVWY QOPOAOYIKWYV ATTAITATEWV YIa
TIG PN TTPAYHATOTTOINBEITEG {nuieg aTTO XPedyPaAPaA TTOU ATTOTIHWYVTAl aTnv eUAoyn agia. H Etaipeia Ba eEeTdoel
TNV emMTTWON 6AwV Twv TTapatrdvw aTig Oikovouikég KataoTtdoeig Tng, av kal Ogv avapéveral va éxel Kapia. Ta
avwTépw Oev €xouv UloBeTnBei atrd TNV EupwTraikr ‘Evwaon.

e ANXA 15 «Ecoda amo ZupBdoeig pe MeAdTegy (e@apuodeTal yia ETAOIEG TTEPIOBOUG TTOU §EKIVOUV
TV N gera v 01/01/2017)

Tov Mdaio tou 2014 10 IASB €€€dwoe éva véo TpoTuTio, To AMXA 15. To ev Adyw TIpoTUTIO €ival TTARPWG
EVOPUOVIOUEVO WE TIG OTTAITHOEIG OO0V APOPA TNV avayvwpIoH TwV 000wV T600 KATW aTTo TIG apXEg Twv AMNXA
600 Kal Twv APEPIKAVIKWY AoyloTIKWy apxwv (US GAAP). To véo TTpoTUTIO £pXETal va avTikaTtaoTAael To AAN 18
‘Ecoda, AAIM 11 KaTookeuooTiKEG OUPPBACEIG KOl KATTOIEG DIEPUNVEIEG TTOU gival OXETICOPEVEG Pe Ta €00da. H
Etaipeia Ba e€etdael Tnv emimTwon 6Awv Twv Trapatavw oTig Okovopikég KataaTtdoeig Tng. Ta avwTépw dev
€xouv ul08etnBei atrd Tnv EupwTraikr ‘Evwon.

e ANXA 9 «Xpnuarooikovopikd Méoa» (e@appoyn yia TIG ETAOIEG TTEPIGBOUG TTOU EEKIVOUV TNV )
MeTd TV 01/01/2018)

Tov loUAio Tou 2014 10 IASB £¢édwoe Tnv TeAIKH ékdoon Tou AMNXA 9. O1 BEATIWOEIG TTOU ETTEPEPE TO VEO TIPOTUTTO
agopoulv Tnv UTTapéng £vog AoyikoU POVTEAOU yia TnV TOgIVOUNGON Kal TNV EMIPETPNON, £va evidio TTPOvVONTIKO
MOVTEAO YIa avapevOuEVEG CnUIEG ATTO ATTOUEIWON KAl £TTIONG MIG OUCIACTIKA AVAPOP@WHEVN TTPOCEYYION YIa TNV
AoyioTikfy avtiotdBuiong. H Etaipeia Ba efetdoel Tnv emimtwon 6Awv Twv TTapamdvw oTig OIKOVOUIKEG
KataoTtdoeig TnG, av kai dsv avapévetal va éxel kauia. Ta avwTépw dev €xouv uloBetnBei amd tnv Eupwtraikn
‘Evwon.

e ANXA 16 “MicOwoslg” (e@appoleTal yio £TAOIEG TTEPIGBOUG TTOU EKIVOUV TNV 1 HETA TRV
01/01/2019)
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Tov lavoudpio Tou 2016, 10 IASB dnuoacicuae 1o véo MpdTutro, AMNXA 16. O okotdg Tou £pyou Tou IASB nTav n
avdrmtuén véou MpoTuTtTou yia pIoBwaoelg TTou KaBopilel TIG apXES TIG OTTOIEG EQapUOlouv Kal Ta dUO PEPN O€ HIa
ouyBaon - dnAadn kair o TEAATNG («0 MICBWTA») Kal O TPOUNBEUTAG (KO EKPICBWTAG») - yia TNV TTapoxn
TIANPOPOPIWV YIA TIG MICBWOEIG PE TOV TPOTTO TTOU TTIOTA KATAYPAPE! QUTEG TIG GUVAAAQYEG. [Na Tnv €TTiTEUEN AQuTOU
TOU OTOXOU, O MICBWTAG Ba TTPETTEI va avayvwpioEl Ta TTEPIOUCIAKA OTOIXEIT KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV
atré T picBwon. H Etaipeia Ba eetdoel Tnv emimTwon 0Awv Twv Trapamdvw oTig OIKovouikég KataoTaoelg Tng.
Ta avwTépw dev €xouv u0BeTNBEl aTTd TNV EupwTraikr ‘Evwon.

5. Evowuara TePIOUCIaKA OTOIXEIa

O1 peTafBoAég Twv evowpaTtwy Trayiwv Tng ETaipeiog avaAlovtal wg €ENG:

Mood o€ eupw
Atia Ktrong
1/1/2014
MpooBnkeg
31/12/2014
Mpoobnkeg
31/12/2015

>wpeUpPEveS aTTooBEaelg
1/1/2014

AtrooBéoeig xprong
31/12/2014

AtrooBéoeig Xprong
31/12/2015

AvatréoBeatn agia
31/12/2014
31/12/2015

Kripia kai

E£YKATOOTAOEIG

74.975
0
74.975
904
75.879

(29.209)
(2.332)
(31.541)
(2.325)
(33.865)

43.435
42.014

‘EmirAa & Aoitrog

eSomAiouog

266.214
22.814
289.028
18.063
307.091

(230.552)
(11.745)
(242.297)
(13.975)
(256.272)

46.731
50.819

Z0voAo

341.189
22.814
364.003
18.967
382.970

(259.761)
(14.077)
(273.838)
(16.300)
(290.137)

90.165
92.833

Agv ugioTavTal TTePIoPIGUOi OoTNV 18I0KTNTIa A YeTafifaan 1 dAAeg emRapUVOEIG ETTI TWV TTAYIWV OTOIXEIWY TOU

EVEPYNTIKOU TNG ETaipeiag.

H Etaipeia dev £xel oupBaTikég OeOUEVUTEIS yIa TNV ATTOKTNON EVOWUATWY TTEPIOUCIAKWY OTOIXEIWV.

6. AOCWUATO TTEPIOUCIAKA OTOIXEIN

Ta aowpaTta TTepIoUalakd oToixeia TNG ETaipeiag agpopolv ae AoyIGHIKA TTPOoypAupaTa Kal N Kivnor Toug avaAueTal

wg €8ng:
Mood o€ eupw Noyiopiké
Atia Ktrong
1/1/2014 812.993
MpooBAkeg 23.621
31/12/2014 836.614
Mpoobnkeg 33.041
31/12/2015 869.655
>wpeupéveg aTTooBETEIg
1/1/2014 (449.285)
AtrooBéoeig xpriong (85.661)
31/12/2014 (534.946)
AtrooBéoeig xprong (89.981)
AvatrécBeatn agia
31/12/2014 301.668
31/12/2015 244,728
7. NOITTéG HOKPOTTPOBETIES ATTAITAOEIG
O1 AoITTéG HOKPOTTPOBECES ATTAITATEIS avaAUovTal WG €ENG:
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Mood oe € 31/12/2015 31/12/2014

Eyyunoeig evoikiwv 9.981 9.981
Eyyunoeig autokIviTwyv 5.151 8.495
Zuvolo 15.131 18.476

O1 TTapatTdvw amaitioelg Bewpouvtal ac@alolg gioTrpagng.

8. AvaBaAAopeveg @OPOAOYIKEG ATTAITACEIG / UTTOXPEWTEIG

O avaBaAAouevog @Opog £1008APATOG UTTOAOYIZETaI ETT TWV TTPOCWPIVWV BIOPOPWYV, PE TN XPNOIKOTIoINGN TWV
(POPOAOYIKWYV OUVTEAECTWV TTOU OVOPEVETAI va 10XUouv oTnv EAAGdO katd Tnv nueEpopnvia avaktnong f
diakavovigpou. Ta TTood Trou gugavi¢ovtal otnv Kataotaon Oikovopikng Oéong ekTipdral 611 6a avaktnBoulv n
Ba diakavovioTouv petda Tnv 31/12/2015.

O1 avaBaAAOuEVEG QOPOAOYIKEG OTTAITACEIG / UTTOXPEWOEIS OTTWG TTPOKUTITOUV ATTO TIG OXETIKEG TTPOCWPIVEG
POPOAOYIKEG DIAPOPEG EXOUV WG EENG:

AvaBaAAopeveg opoAoyIKEG (Xpéwon)/
ATTAITAOEIG/(UTTOXPEWTEIG) YmoéAoitro (Xpéwon)/ MioTwon YmoAoitro
™mv MioTwon oTa oTtnv Kabapn ™mv
31/12/13 ammoTeAéopaTA 0éon 31/12/14

Acwpara TTePIoUTIakd aTolxeia (44.188) (7.020) - (51.208)

Atrobéuata 36.392 (36.392) - -

[MeAdTEG KAl AOITTEG EUTTOPIKEG ATTAITAOEIG 12.416 (12.416) - -

NoITTd KUKAOQOPOUVTQ OTOIXEIO EVEPYNTIKOU (17.745) 12.853 - (4.892)

YTTOXPEWOEIG TTAPOXWYV TTPOCWITIKOU 15.382 51.796 1.383 68.561

NOITTEG BPAXUTTPOBECEG UTTOXPEWOTEIG 3.732 13.671 - 17.403

Zupyn@iopog AvaBaAAopevwy

®opoloyikwv ATTAITQOEWY Kal

YTOXPEWOEWV 5.990 22.492 1.383 29.865

AvaBaAAopeveg popoAoyikég YmoéAoitro (Xpéwan)/ (Xpéwan)/ YmoAoimro

ATTAITAOEIG/(UTTOX PEWOTEIG) ™mv MNioTwon oTa MioTwon ™mv
31/12/14 amoteAéopata  oTnv Kabapn 31/12/15

0éon

Evowpara Tepiouciakd oToixeia (7.133) (7.133)

AowpaTa TTEPIOUCIOKA OTOIXEI (51.208) 2.113 (49.095)

NoITTG KUKAOQOPOUVTQ OTOIXEIO EVEPYNTIKOU (4.892) (3.197) (8.089)

YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU 68.561 (55.882) 8.228 20.906

NOITTEG BPaXUTTPOBETUEG UTTOXPEWTEIG 17.403 37.184 54.587

ZupyYn@IoHOg AvaBaAAopevwv

®dopoloyikwv ATTaITRoEWYV KOl

YTTOXpEWTEWV 29.864 (26.915) 8.228 11.177

MNa Tov uttoAoyiopod TG avaBaAAdpevng @opoloyiag, o @opoAoyIKOG GUVTEAEDTHG TNG Xprong 2014 otnv EAAGSQ,
avepyotav o€ 26%. Zupewva pe 1o Nopo 4334/2015 trou dnuoaiedtnke T 16/7/2015 kai o N. 4336/2015 1m0U
onuooieuTnke TN 14/8/2015, 0 ouvTEAEDTNG POPOAOYiag EI0O0BAPUATOS VOUIKWYV TTPOCWTTWY 0Tnv EAAGSa augrbnke
atéd 26% ag 29%, kai n TTpokaTaoAr @oépou eicodnuartog auéndnke atd 80% oe 100% pe 10x0 atrd 1/1/2015.

9. Amobfépara

Ta amoBépara oTIG CUVNUPEVEG OIKOVOUIKEG KOTAOTACEIG avaAuovTal wg €EAG:

Mood oe € 31/12/2015 31/12/2014
Eutropevupara 7.411.472 6.735.405
Mp6BAewn yia atmagiwpéva attoBépara (80.406) (80.406)
ZUvoAa 7.331.066 6.654.999

To oUVOAO TWV ATTOBEUATWY AUTWYV £XOUV aTTOTIUNBEI KOTA TO TEAOG TNG XPNOEWG TN XaunAdTepn agia petagu
TOU KOOTOUG KTAOEWG Kal TNG KABaprg peucTotToiNoIunG agiag toug. Agv uttdpyxouv OeOUEUCEIG ETTT TWV
ammoBepdtwy TNG ETaipgiag évavTt daveiguou 1} GAAWV UTTOXPEWTEWV.
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H kivnon tTng TpoBAewng Twv ammagiwuévwy amoBepdTwy yia Tnv ETaipeia katd Tn SIGPKEIX TwV XPATEWY £XEI WG
£gnG:

Mood o€ € 31/12/2015 31/12/2014
YmoAoitro 1 lavouapiou (80.406) (54.278)
MpoBAewn TePIGOOU - (26.128)
YmoAoitro 31 Aekeufpiou (80.406) (80.406)

MNa Tov TMpoadiopioud NG KaBapng agiag TwAnong Twv amobeudTwy n dioiknon Aaufdvel utTtdyn TNG Ta TTIO
agIOTTIOTA OTOIXEIO TTOU UTTAPXOUV JIaBECIPa KATA TNV NUEPOUNVIA TTOU TTPAYMATOTTIOIEITAI N EKTINCN.

To 006 TWV ATTOBEPATWY TTOU avayvwpioTNKE we £€£060 KaTd Tn SIAPKEID TNG XPHOoNG Kal TTEpIAaUBAveTal aTO
KOOTOG TTWANBEVTWY aviABe o€ € 87.121.520 (2014: € 64.984.752).

10. MeAdTeg Kal AOITTEG EPTTOPIKEG ATTAITAOEIG

O1 guTTOPIKEG ATTAITACEIG avaAUovTal we €ENG:

Moocd oe € 31/12/2015 31/12/2014
MeAdTeg 4.165.017 7.970.357
ATTITACEIG OTTO OUVOEDENEVEG ETAIPEIEG 15.365.262 8.847.669
Ekxwpnuéveg ammaitioeig (Factoring) 1.868.572 5.412.589
EmiTayég eI0TTpaKTEEG 2.832.788 3.333.965
pappdria EioTrpakTéa 9.631 0
MpoBAEYEIC ETTICQOAWY ATTAITATEWY (95.789) (95.789)
ZUuvolo 24.145.480 25.468.791

ZNUEILVETAI TTWG ATTO Ta oUVOEdEPEVA PEPN, eival amraitnTd emMITTAEOV Tou avwTépw TTooou € 15.365.262 tou
avagépetal, Tood €850xIA atd Tnv Retail World AE, 1o otroio Tnv 31/12/15 éxel ekxwpnbei oe factoring 1Tpog
€i0TTPagN, KAl GUVETTWG TTEPIAAUBAVETAI OTIG EKXWPNUEVES ATTAITATEIG.

To ouvoAo Twv avwTépw amaiTioewy Bewpeital TTwg eival BpaxutpdBeoung Agng. H e0Aoyn adia autwv Twv
BpaxutrpdBecuwy XPNHUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV Ogv KaBopileTal aveEapTnTa KABWG N AOyIOTIKA
aia Bewpeital TTwg TTpooeyyilel TNV e0Aoyn agia Toug.

H Etaipeia £xe1 ouvayel cup@wvia TTPOKTOPEUONG ETTIXEIPNUATIKWY oTTaITAoewV (factoring) pe xpnuaToTmoTWTIKO
idpupa yia TNV TTWANCN EPTTOPIKWYV ATTAITACEWY JE KAl Xwpig dikaiwpa avaywyng. OtTou éxer AngOei Tipnua yia
TTWANON ATTAITAOEWY PE d1aTHPNON TOU avaywyikou SIKAIWHPATOG, Ol ATTAITAOEIS BEV atToavayvwpifovTal Kal To
AN@BEv Tipnua avayvwpiletal atnv Kardotaon OIKOVOUIKAG @€0NG WG XPNUATOOIKOVOUIKHA UTTOXPEWON.

H kivnon Twv TpoBAEWewV yia ETTICPAAEIG EUTTOPIKEG OTTAITACEIG TNG ETaipeiag £xel wg €€NG:

Mood oc € 2015 2014
YTmréAoimo 1 lavouapiou (95.789) (100.646)
MpdBAewn TePIGOOU - (96.704)
Alaypa@n ETOEAAWY - 101.561
YtmroAoitro 31 Askepfpiou (95.789) (95.789)

H Aioiknon tng ETtaipeiag €€etadel €11i ouveXoug BAONG TIG EUTTOPIKEG ATTAITACEIS UE AQUOTNPA KPITAPIO KAl OTA
TAQiola auTtd dev KPiBnke oKOTTIUN N dnuioupyia TTPGOBETNG TTPORAEWNG TTEPA TNG TTAPATTAVW ETT TWV AVWTEPW
ATTAITATEWV.

H Etaipeia ¢nTd Kai AapBAavel eyyunTiKEG ETTIOTOAEG OTTO TTEAATEG TPITOUG YA £Ea0@ANION TwV ATTAITACEWY TNG. O1
An@Beioeg eyyunTikEG ETTIOTOAEG Kau eyyunoeig kata Tnv 31/12/2015 kai 31/12/2014 avépyovtav o€ € 540.500 kai
€ 443.000, avTigToixa.

H evnAikiwon Twv TTEAATWV TTOU BEV £XOUV UTTOOTEI ATTOUEIWON TTApOoUCIAdovTal GTOV TTiVOKA TTOU aKOAOUBEI:
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Mood oe € 31/12/2015 31/12/2014
Aev gival An&imrpdBeoua kai dgv gival aTTopEIWPEVa 23.684.700 24.947.438
KaBuoTtepnuéva ammd 1 £wg 3 pAveg aAAd 61 aTTOUEIWPEVA 20.130 8.767
ATTO 3 pAveg £wg 1 €Toug aAAG OxI aTTopEIWPEVA 17.040 9.061
Avw Tou 1 £TOUG OAAG OYI OTTOMEIWHEVA 423.610 503.525
Zuvolo 24.145.480 25.468.792

11. Aoitrég BpaxutrpOBeCUEG ATTAITAOEIG

O1 hoirrég amraitroeig Tng Etaipeiag avaAlovTal wg €EAG:

Mood o€ € 31/12/2015 31/12/2014
MpokatafBoAég og TTPOCWTTIKO 197 0
MpokaTtaBoAég yia ayopég atmoBeudTwy 166.878 6.957
NoITTég TTpoKaTaBoAég 0 192
ATTaITACEIG aTTO TNOTWTIKEG KAPTEG 142 0
Adveia o€ TpiToug 0 1.864
‘E€0da £TTOPEVWV XPATEWV 21.763 25.651
Amraitrioeig amé EAANvik6 Anupdoio 422.162 37.228
‘Ecoda Xpriocwg EICTTPAKTEN OTNV ETTOPEVN XPAHON 40.462 63.588
Ayopég utté TTapaiapn 336.849 674.559
ATTQITACEIG ATTO EKTITWOEIG AYOPWV 3.690.932 1.030.990
EmoTpo@Eg ayopwv UTTO TAKTOTTOINON 289.680 55.769
ZUvoAa 4.969.064 1.896.798

O Aoyaplaoudg «ATTOITACEIG OTTO EKTITWOEIG ayopwvy» Uwoug € 3.690.932 agopd o€ atralTioEIg OTTd EKTITWOEIG
ayopwv Tng xpriong 2015 o1 otroieg TTPOKUTITOUV atmd CUUPBACEIG PE TTPOUNBEUTEG Kal Ol OTToieg dev gixav
TIJoAoynOei £éwg Tnv 31/12/2015.

12. Tapeiokd S1a0éo1pa Kal TAPEIOKE 10080V

Ta Tapelokd d10B£01ua KAl TAPEIOKG I000UVapa avaAuovTal wg €EAG:

Mood oe € 31/12/2015 31/12/2014

AloBéoiua aTo Tapeio 2.679 1.823
AioBéoipa aTig TpaTTECES 2.696.389 1.165.181
BpaxutrpdBeoueg TTpoBeGUIOKESG TPATTECIKEG KATABEDTEIG 5.500.000 -
ZUuvolo 8.199.069 1.167.003

OAeg o1 kataBéoelg TnG ETaipeiag eival og Eupw. To Tpayuatiké PHECo OTABUIOUEVO ETTITOKIO OTIG TPOTTEQIKEG
kataBéoeig 1o 2015 Atav 1%, 6TTwg Kai Tnv TTponyouuevn xpron). Ta £é00da atmd Tékoug TrepIAauBdavovTal oTo
KovOUAI Xpnuatooikovopiké ‘Ecoda otnv KatdoTaon ZuvoAikoU Eigodruatog kai TrapatiBevral otn § 22.

13. Metoxiké KepdaAaio

To olooxepwg kataBeBAnuévo peToxIKO Ke@aAaio, avépxetal Tnv 31/12/2015 kai 31/12/2014, ot € 1.166.744,
dlaipolpevo o€ 1.166.744 ovouaaTIKEG PETOXEG, OVOUOOTIKAG agiag € 1,00 (og amdéAuto TTood) n K&Be pia. Ao
TTapeABouca augnon Tou PHETOXIKOU KEQaAaiou n TTpokUTITouaa diagopd atrd Tnv £KkBOCN YETOXWV UTTEP TO APTIO
avépxeTal 0To 1000 Twv € 8.875.896.

14. YTTOXpEWOEIG TTOPOX WV TTPOCWTTIKOU AGyw £§650U aTrd TNV UTTNPETia

ZUpewva e TIG SIaTAEEIG TNG EPYATIKNG vouoBeaiag atnv EAAGDA, o1 epyalduevor dikaioUvTtal atronuiwan atnv
TEPITTTWAON améAucng A ouvTagioddTNoNG Toug. To UWog Twv atmolnUIWoEwWV TTOIKIAEl avaloya pe Tov piobo, Ta
£Tn UTTNEECIag Kal Tov TPOTTO TNG atToXwpenong (atméAucn A ouvtagiodoTnan) Tou epyadouévou. YTTAAANAoI TTou
TTapaitouvtal i ammoAUovTal aimioAoynuéva dev dIkaloUvTal atrolnpiwon. e TTEPITTTWON aTTOXWENoNS Adyw
ouvtagloddtnong kataBaAAeTal epatrag ammolnuiwon Tou N.2112/20. H Etaipeia avayvwpilel wg utroxpéwaon Tnv
TTapouca agia TG VOUIKAG BE0UEUONG YIa TNV KATaBOAR e@dTTag atrolnuiwong OTo TTPOCWTTIKG TTOU ATTOXWPEI
Aoyw ouvtaglodotnong. MNpodkerTal yia pn xpnuatodotouueva Trpoypdupata kabopiopévwy Trapoxwv (defined
benefit plans) cuugwva pe 1o AAM 19R Kal N OXETIKA UTTOXPEWON UTTOAOYIOTNKE BATEl AvaAOYIOTIKAG MEAETNG.
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H avdAuon Tng uttoXpéwong TTOPOXWY TIPOCWTTIKOU Adyw €£6B0uU atmd Tnv utnpecia Tng Etaipeiag €xer wg
aKkoAoUBwg:

Mood o€ € 31/12/2015 31/12/2014
YTroxp€waon KaBopIGUEVWY TTAPOXWV 72.091 50.754

H petaBoAr otnv TTapouaa agia TG UTTOXPEWONG YIa Ta KABopIoPEéva TTPOYPAUUOTA TTAPOXWYV EXEl WG EEAG:

Nood oc € 31/12/2015 31/12/2014

Ymoxpéwon kaBopiopévwy TTapoxwyv Tnv 1n lavouapiou 56.199 46.607
Tpéxov KOOTOG aTTacX0Anong 7.908 6.679
‘E€0d0 TOKWV 1.574 1.631
KooTog (atmmotéAeopa) AIGKAvVOVIOUWY 49.182 88.577
AvoloyIoTIKO KEPDOG ({NMIA) OTNV UTTOXPEWGN 11.680 5.318
Mapoxég TAnpwOeioeg (54.452) (98.058)
Ymoxpéwon Kabopiouévwy TTapoxwv TV 31n Aekeufpiou 72.091 50.754

Ta Tood TToU €X0UV KaTaXwpenOei oTnV KATAoTOON ATTOTEAECUATWY XPATEWGS €ival Ta TTAPAKATW:

MNood oc € 31/12/2015 31/12/2014
KooTog TpExoucag amaoxoAnong 7.908 6.679
KoéoTog (atroTéAeopua) AIQKAVOVIOUWY 49.182 88.577
KaBapdg 1ékog TTavw GTNV UTTOXPEWGCN TTAPOXWYV 1.574 1.631
ZuvoAikd £€§08a avayvwpiopéva otnv Kartdoraon

AtroTeAeoudTWV 58.664 96.887

Ta 1T004d TTOU avayvwpiovtal oTa AoITTA GUVOAIKA €000a The KaTtaoTaong AoITtwy ZUuvoAikwy Ecodwv gival:

Mooad og € 31/12/2015 31/12/2014
AvoloyioTIkO kKEPBOG(CNUIA) oTnNV UTToXPEWan Adyw

XPNHATOOIKOVOUIKWYV TTAPadOXWV (8.695) (6.880)
AvoloyioTIKO KEPDOG(CNUIA) OTnV uTToXPEwan Adyw EUTTEIPIOG (2.985) 1.562
ZuvoAikd £€008a /(é§0da) avayvwpiopéva oTa AoiTrd

oUVOAIKG £€008a (11.680) (5.318)

MeTtaBoAég atnv Ymoxpéwaon Tng Kardotaong OikovopikAg @¢ong:

Mood oe € 31/12/2015 31/12/2014
KaBapn Ymoxpéwaon Tpog Karaxwpenon Kard Tnv apxn Tng
XpAong 50.753 46.316
Eio@opég TAnpwOeioeg EpyoddTn (54.452) (98.058)
Aatrd@vn TTPOG Katayxwpnaon oTNV KATAoTAoN OTTOTEAETUATWY 58.664 96.887
Moo6 TTou KaTaxwpEiTal aTa AoITTE GUVOAIKG €000 11.680 5.318
KoéaTtog Metagopag MpoowTmikou 5.446 291
KaBapn Ymoxpéwon mpog Karaxwpnon Kard 1o TEAog Tng
Xpnong 72.091 50.754
O1 KUpIeG avaAOYIOTIKEG TTAPABOXEG TTOU XPNOIKOTTOINBNKAV YIa TOUG avWTEPW AOYIOTIKOUG OKOTTOUG gival o1 €EAG:
31/12/2015 31/12/2014
Mpoego@AnTIKG ETTITOKIO 2.20% 2,80%
MeAAovTikEG auEAoeIg pIoBwV 2.00% 2,00%
IMANBwpIou6g 1.80% 1,50%

O1 mapamdvw TTapadoxég avarrTuxBnkav ammd Tn Aloiknon o€ ouvepyacia pe avefdpTnTo avoAoyioTh TTou
EKTTOVNOE TNV QVAAOYIOTIKA MEAETN.

O1 BaoIKEG avaAOYIOTIKEG TTAPABOXES VIO TOV TTPOCOIOPIOUO TWV UTTOXPEWOCEWY Eival TO ETTITOKIO TTPOEEOPANONG
KAl N avauevopevn WeTaBoArn Twv pigbwyv. O akdAouBog Trivakag TTapoudidfel CUVOTITIKA TIG ETTIOPACEIS OTNV
avaAoyiaTIKA uTToXpéwan atrd TUXOV HETAROAEG TwV £v AOYw TTOPASOXWYV. ZUYKEKPIUEVA OTOV TTAPAKATW TTVOKQ
Trapouciadertal n emidpaon otnv Mapouoca Agia Tng YTroxpéwong piag NETABOAAG Tou €TTITOKIOU TTPOEEOPANONG
Kata +0,5% 1 -0,5% kai Tnv emidpacn o1o KéoTog Tpéxouoag ATTaaxoAnong piag eTaBoAng Tou puBuol augnong
pioBwv katd +0,5% 1 -0,5%:

2ehida 38 amo 49

ETHXIA OIKONOMIKH EKOE>H 'A THN XPHZH 2015
(1 IANOYAPIOY 2015 EQZ 31 AEKEMBPIOY 2015)



Y westnet

ss to computing and mobilit

+ 0,5% -0,5%
Mpoe€o@ANTIKO ETTITOKIO (7.334) 8.316
MeAAovVTIKEG auénoeig HIoBwV 8.201 (7.307)

15. BpayumrpéBeopeg Aavelakég YToxXpewoelg Kal Factoring

O1 davelakEG UTTOXPEWOEIG avaAUovTal wg EAG:

Mood oe € 31/12/2015 31/12/2014

YTToxpewaoelg ammd ekxwpnuéveg ammaithoelg (factoring pe avaywyn) 1.746.046 2.754.263
Tpatelikog Aaveiouog 7.701.723 2.500.000
2Uvolo Bpaxutrpo0souwyv daveiwv 9.447.769 5.254.263

Ta mpayuaTikd otabuiopéva péoa emrtokia davelopou Tng ETaipeiag éxouv wg €ENg:

31/12/2014 4,23%
31/12/2015 4,75%

To ouvoAIKO XPNPATOOIKOVOUIKO KOGTOG TwV BpaxuTrpdBecuwy BAVEIOKWY UTTOXPEWCEWV YIa TNV ETACIO TTEPIOd0
1/1-31/12/2015 (ka1 TNV QVTiGTOIXN CUYKPITIKA €TACIA TTEPI0d0) TrepIAaPBAvETal GTO KOVOUAI « XPNUATOOIKOVOUIKG
£€00a» TNG Katdotaong ZuvoAikoU Eicodrjuartog.

O1 6pol Twv daveiwv TTPOBAETTOUV TOV UTTOAOYIOUO TOU ETTITOKIOU, TTANPWHNAG Kal TTPOTTANPWHNAG Tou daveiou
KOBwWG Kal TTEPITITWOEIG KATAYYEAIQG.

16. Eptropikég YITOXPEWOEIG

O1 EUTTOPIKEG UTTOXPEWOEIG avaAUOVTAl WG £ENG:

Mooad oe € 31/12/2015 31/12/2014
MpounBeuTég EcwTepikou 19.920.901 16.060.102
MpounBeuTég EEwTEPIKOU 2.767.146 4.516.617
Emrayég TANpwTEES (METAXPOVOAOYNUEVEG) 57.402 129.637
MpokaTtaBoAég TreAaTwv 644.890 77.773
YTTOXPEWOEIG TTPOG CUVOEDEUEVES 509.608 124.308
ZUuvolo 23.899.947 20.908.437

17. Tpéxouoeg opoAoyikég YITOXPEWOEIG

O1 opOAOYIKEG UTTOXPEWOEIG avaAlovTal wg €ENG:

Mood oe € 31/12/2015 31/12/2014
PEpog €1600AUATOG 797.232 83.884

SUpewva PE TV QOPOAOYIKF) VOUOBeDia, O (QOPOAOYIKOG OUVTEAEOTAG TTOU €QAPUOOTNKE OTIG EAANVIKEG
€TMIYXEIPNOEIS YIa TN Xpron 2014 Atav 26% (Bdoel TNG epapuoyng Tou véou @opoAoyikoUu vouou N.4110/2013).
2U0p@wva e 1o Nouo 4334/2015 trou dnuoaoieltnke TN 16/7/2015 kai 1o N. 4336/2015 110U dNPOGIEUTNKE TN
14/8/2015, 0 GUVTEAEGTAG POPOAOYIAG EIGOBMUATOG VOUIKWY TTPOCWTIWY oTnv EAAGSa aufnibnke atmmod 26% oe
29%, ka1 n TTpokatafoAr) épou sicodriuarog auéronke ammd 80% o€ 100% pe 1oxU amod 1/1/2015.

18. Aoitrég BpaxutrpOBEOoUEG UTTOXPEWTEIG

O1 AoITTEG BPaxuTTPOBECUEG UTTOXPEWOEIG avOAUOVTAl WG EEAG:

MNood o € 31/12/2015 31/12/2014
MioBoi kai nuepouiobia TTAnpwTéa 189.115 57.122
Ac@alioTIKOi opyaviouoi 71.494 56.600
Noitroi @épol (TTAnV eoépou £1I008AUATOG) 56.914 43.057
Aedouleupéva £€0da 52.019 38.058
Ymoxpewaelg ammd ®opo MNpoaTiBéuevng Agiag 1.199.074 711.238
Aedouleupévol TéKol 55.845 62.840
Ayopég utré TakToTToinoN 60.336 5.773
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Mood o€ €

NOITTEG BPaXUTTPOBECUEG UTTOXPEWTEIG

2UvoAo

31/12/2015
62.777
1.747.574

31/12/2014
66.869
1.041.557

210 Aoyapiaopd «NoITTEG BPaXUTTPOBEOUEG UTTOXPEWOEIG» TTEPIAAMPBAVOVTOI UTTOXPEWOEIG O TTOPOXOUG
UTTNPECIWYV EKTOG TWV TTPOUNBEUTWV EUTTOPEUUATWV.

19. NwARoeIg

O KUKAOG £pYOOIWV OTIG OIKOVOUIKEG KOTOOTATEIG OVOAUETAI WG EEAG:
MNood o€ € 31/12/2015 31/12/2014

MwANCEIG EPTTOPEUPATWV 91.765.239 67.211.878
MwAARoeIg UTTNPEDIWY 1.719.214 2.251.585
Zuvolo 93.484.454 69.463.463
20. 'E€oda avad Asitoupyia
To k6oTOG TTWANCEWYV avaAueTal wg €EAG:
Mood o¢ € 31/12/15 31/12/14
K6oT0Gg a1TroBepdTwv avayvwpIioPEévo we ££050 87.121.520 64.984.752
IS1oxpNnoIpoTTOinoN aTTOBEUdATWY (32.700) (64.131)
MpoBAeywn yia atmagiwpéva atrobéuaTa - 26.128
ZUuvolo 87.088.820 64.946.748
Ta £€0da dloiknong avaAlovTal wg €EAG:
Mood oe € 31/12/15 31/12/14
Aatrdveg piobodoaiag 880.979 724.991
ZuvTaglodoTIKEG TTAPOXEG 32.157 49.132
Mapoxég TpiTwv 113.366 79.966
TnAemmikoIvwvieg 18.073 20.359
Ac@dhioTpa 17.051 279
'E€00Q ETTIOKEUWV KAI GUVTNPHTEWY 28.256 2.785
‘E€oda Tagidiwv 10.400 5.725
‘E€0da PETaPOpWV 23.056 20.905
AvaAwoipa UAIKG kail €€00a ypageiwy 3.593 1.859
Evoikia 3.701 5.657
Zuvdpopég 3.891 6.972
®opor kal TEAN 10.911 766
‘E€0da TTpoBoAnG Kai diagruiong 10.481 6.308
ATTo0B£0¢EIG EVOWNATWV 3.952 3.148
ATro0B£0EIC AOWPATWY 87.955 83.731
MpdBAeywn yia eTTICQAAEIG ATTAITACEIG 0 96.704
Noitrd £¢oda 8.982 3.105
ZUuvolo 1.256.804 1.112.392
Ta €¢oda d1aBeong avaAuovtal wg £ENG:
MNood oe € 31/12/15 31/12/14
Aatrdveg piobodoaiag 879.481 748.306
ZUVTAEIODOTIKEG TTAPOXES 30.379 46.415
Mapoxég TpiTwv 119.271 139.415
‘E€oda atmmobrikeuong Kail S1axEipIong EUTTOPEUPATWY 414.450 268.326
TnAeTTIKOIVWVIiEG 38.917 38.239
AcopdAhioTpa 232.578 218.787
'E€00Q ETTIOKEUWV KAI GUVTNPATEWV 91.264 80.543
‘E€oda Tagidiwv 16.548 13.941
‘E€0da peTagopwv 136.507 83.548
AvoAwoipa UNIKA Kail £€08a ypa@eiwy 18.399 11.885
Evoixkia 75.081 85.527
>uvlpouég 1.484 3.193
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Mood oe € 31/12/15 31/12/14
dopol kar TEAN 8.762 2.065
‘E€oda TTpooAAg Kail dia@rpiong 564.549 93.728
AtrooBéoeig evowpaTwy 12.348 10.928
ATTo0B£0EIGC ACWHATWY 2.027 1.930
Mot €€oda 33.854 33.788
Zuvolo 2.675.900 1.880.563

21. MNoird éo0oda/ (éSoda)

To Aoittd é00d0a/ (£€0da) avaAlovTal wg EENG:

Mood o€ € 31/12/2015 31/12/2014
‘E€0da TTponyoUlEVWY XPHOoEWY (38.275) (5.895)
Noitrd €€oda (4.578) (26.703)
MpoéoTipa & Tpocaugnoeig (1.536) Q)
Z0volo Aoirwyv £§6d5wv (44.389) (32.599)
‘Ecoda a1rd GUPPETOXA CUVEPYATWY O€ €600 DIAPrKIONG 0 170.964
‘Ecoda atrd €TMIX0opNYNOEIG-ETTIOOTHOEIG 0 3.901
‘Ecodo a1rd ac@aAIoTIKEG ATTOCNHIWOEIG 1.957 437
Noitrd écoda 13.797 80.808
ZUvoAo AoImTwv €063wv 15.755 256.110
ZUvoAo Aoirwv €06dwv/ (€65wv) (28.635) 223.512

22. Xpnuarooikovouikd E§oda/Ecoda
Ta XpNUOTOOIKOVOUIKA €600 OTIG CUVNUUEVEG OIKOVOUIKEG KATAOTACEIS avaAuovTal wg EAG:

Mood oe € 31/12/2015 31/12/2014
Tokol BpaxuTrpéBecuwy daveiwv 785.943 395.062
Tékol kai €000 ekxwpnuévwy atraitiioswy (Factoring) 252.967 221.044
MpopnBeleg eyyunTIKWYV ETTIOTOAWV 162.853 151.253
NOITTG XpNUaTOOIKOVOUIKG £€0da 27.462 24.588
XPNUATOOIKOVOUIKG KOOTOG TTAPOXWY TTPOCWTTIKOU 1.574 1.631
2UVOAO XPNHOTOOIKOVOMIKWYV £§68wV 1.230.799 793.578

Ta xpnuatoolkovopikd éo00da avaAlovTal wg EAG:

Mood oe € 31/12/2015 31/12/2014

‘Ecoda TOKWV TpaTTECWV 5.168 375
23. ®o6pog Eicodnparog
O po6pog e100drpaTog Tmou arreikovileral oTig Oikovouikég KataoTdaoeig avaAleTal wg eEAG:

Mood oe € 31/12/2015 31/12/2014
Tpéxwv @OPOG £1I00dAUATOG 423.232 46.659
AvaBaAAéuevog @opog e1008APATOG 26.916 (22.492)
ZUvolo 450.147 24.167

H cup@wvia yia 10 TTooo Twv @OpwV £1I00dMKATOG TTOoU Kabopiletal atrd Tnv e@apuoyr Tou EAANVIKOU @opoAoyikoU

OUVTEAEDTH) OTA KEPDN TTPO POPWV cuvowileTal wg eEAG:
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Mood oe € 31/12/2015 31/12/2014
Képdn po popwv 1.208.664 954.068
OvopaaTikéG POPOAOYIKOG CUVTEAEDTHG 29% 26%
Avoapevopevn datrdvn @oépou 350.513 248.058
Mpolyég yia £1003ApATA TTOU BEV UTTOKEIVTAI OE€ POPOAoyia

- ZUPYNQIOUOG AOYWw CWPEUPEVWY CNHIWV TTPONYOUUEVWY XPrOEwV (279.437)
Mpoglyég yia £€§08a TToU SeV EKTTITITOUV YIa Pop/KOUG OKOTTOUG

- Emidpaon amrd petaBoAég @opoAoyIKOU GUVTEAEDTH) 38.713 -
- N\oiTrég datrdveg TTou dev avayvwpiovTal yia EKTITwaon 65.241 64.962
- Noimrd (4.319) (9.415)
2Uvolo @popou 450.148 24.168

H EAANVIKR @OpoAOYIKN vOUoBEeTia Kal 01 OXETIKEG DIOTAEEIG, UTTOKEIVTAI OE EPUNVEIEG OTTO TIG POPOAOYIKEG APXEG.
O1 dnAwaelg POpou I00OAUATOG KATATIBEVTAI OTIG POPOAOYIKEG ApXEG O€ TACIA BACN, AAAG Ta KEPDN A O1 CNUIEG
TToU SNAWvOVTAl, YIa (POPOAOYIKOUG OKOTTOUG, TTAPAUEVOUV TTPOCWPIVA EKKPEUEIG, £WG OTOU O POPOAOYIKEG APXES
eAéyEouv TIG popoloyikEg dnAwaoelg kal Ta BiBAia Tou gopoloyoUuevou Kal, NE BAcn Toug eAéyxoug auToug, va
OPIOTIKOTTOINOOUV KAl Ol OXETIKEG POPOAOYIKEG UTTOXPEWTEIG.

ZUpewva pe 1o Nopo 4334/2015 trou dnuoaoieutnke Tn 16/7/2015 kai To N. 4336/2015 1TOU dNPOCIEUTNKE TN
14/8/2015, o ouvTeAeOTAG QopoAoyiag €I00OAUOTOG VOUIKWY TTPOCWTTWY oTnv EAAGSa augnbnke améd 26% ot
29% ka1 n TTpokataBoAr @épou gicodrjuartog augrdnke atré 80% o€ 100% pe 10x0 atrd 1/1/2015.

24. NMapoxég o€ epyadoPevouUg

O1 Tapox£g o€ epyalopévoug avaAuovTal wg EAG:

Mood o¢ € 31/12/2015 31/12/2014
MioBoi, nuepopioBia kair emdduaTa 1.382.202 1.167.822
‘E€00a KOIVWVIKAG aopdaAiong 284.306 260.983
Mapetréueveg TTOPOXES Kal £00a TTPOCWITTIKOU 93.952 44,492
ZUVTaEIODOTIKEG TTAPOXES 62.535 95.547
ZUvoAo KOOGTOUG EPYAlOHEVWV 1.822.996 1.568.844

Ap18u66 atTracXoAoupévou TTPOoWITIKOU

O apiBudg Tou atmagyxoAoupevou TTPOowWTIIKOU TNG ETaipeiag katd tnv 31/12/2015 kai 31/12/2014 avépyovTtav o€
42 Groua Kai o€ 37 GToua avTioTOoIXA.

25. ZuvaAAayég kai YroAoira pe Zuvdedepéva Mépn

H avdAuon Twv BIETAIPIKWY ATTAITAOEWY / UTTOXPEWOEWY £XEI WG £ENG:

Mood o€ € ATTaiTo€Ig YTTOXPEWOEIG
Zuvoedepéveg ETAIPEIEG 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Retail World AE 15.425.730 8.156.890 509.377 124.308
ITC Publicworld LT 652.447 523.924 231 0
>uoTtAuara Sunlight AEBE 10.073 3.557 0 0
Sunlight Recycling AE 0 4531 0 0
Alpha Scott AE 127.013 127.013 0 0
ZUuvoAo 16.215.262 8.815.916 509.608 124.308

Znueiwvetal TTwg Toood €850IA ek Twv atraitjoewyv amd Tnv Retail World AE 1Tou ava@épetal avwTépw, EXEl
ekxwpnBei o€ factoring Tpog eiompagn. Emiong, n avwtépw amaitnon amd v Alpha Scott AE eival kaBapn),
KaBwWg £xel dlevepynBei TTPORAEWN ETTICPANEIOG HEPOUG TNG OUVOAIKNG atraiTnong, agiag € 32)IA.

O1 dieTaipikEG TTWANCEIG/ ayopég avaAuovTal we EAG:
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Mood o€ € NMwAnoeig Ayopég
Zuvdedepéveg eTaupEieg 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Retail World AE 31.033.695 17.897.839 859.715 241.086
ITC Publicworld Ltd 1.841.161 1.633.636 231 0
Olympia Development AE 2777 962 0 0
ZuoTAuara Sunlight AEBE 34.374 13.397 0 0
Sunlight Recycling AE 2.298 9.185 0 0
ZUuvolo 32.914.305 19.555.019 859.946 241.086

O1 ouvaAhayég pe Ta Baoikd dioiknTIKG Kal BIEUBUVTIKG oTeAéXN TNG ETaipeiag TTapaTiBevral oTn cuvexeia.
Mapoxég TTpog BaaiKa SIOIKNTIKA PEAN

Mood oe € 31/12/2015 31/12/2014

ApoiBég peAwv dioiknong (ekTdg piIcBou) 21.600 21.600
ApoiBEg AlEUBUVTIKWYV ZTEAEXWV 242.677 294.446
EpyodoTikéG e10popég Kal eTIRAPUVOEIG 22.075 44.586
Zuvolo 286.353 360.631
Ap1Bu6S Baoikwv AIEUBUVTIKWY ZTEAEXWV 2 2

H Etaipeia dev éxel Tapdoyel dAvela, EYYUNOEIS ) TTIOTWOEIG TTIPOG TA BACIKA BIOIKNTIKG OTEAEXN TNG KAl Ta AOITTd
TpéowTTa TNG Trap. 5 Tou dpBpou 23% Tou K.N. 2190/1920.

26. Agopeuoeig
26.1. Asitoupyikég HIoOWOEIg

H Etaipeia €xel ouvayel Cup@wvieg PioBwong yia Tn icBwaon KTipiou ypa@eiwv kal oxnUatwy. Ta peAAovTIKG
EAAXIOTA TTANPWTEX GUVOAIKA MICOWHATA CUUQWVA PE TIGC CUURACEIS TWV AEITOUPYIKWYV HICBWOEWY €X0UV WG EEAG:

Mood oc € 31/12/2015 31/12/2014
Aeopeloelg atTd AEITOUPYIKEG HICBWOEIG

Evtog 1 étoug 85.773 77.198
MeTagu 1 £€Toug kal 5 €TWV 258.341 255.658
Avw Twv 5 eTwv 212.695 261.779
2UvoAo SeopelTEWV ATTO AEITOUPYIKEG HICOBWOEIG 556.809 594.635

26.2. Eyyunosig

H Etaipeia ekdidel eyyunTIKEG ETTIOTOAEG TTPOG TPITOUG Yia eEao@AAion utroxpewoewyv. O1 ekd0BeioEg eyyunTIKEG
€MOTOAEG KOTA TNV 31/12/2015 kai 31/12/2014 avépyovtav o€ € 6.760.491,20 kai € 6.860.491, avrigToixa.

27. EvOeXOUEVEG UTTOXPEWOEIG
27.1. AikaoTikéG YTTOBéOEIg

H Etaipeia eptmAékovTal (Ut TV 1I810TNTA TOU EVAYOPEVOU KAl TOU EVAYOVTOG) 0€ BIAPOPES OIKATTIKEG UTTOBETEIG
Kai diadikacieg emblaiTnoiag ota TTAdiola TNG KavovikAg Asitoupyiag TnG. H ETaipeia oxnuatiCel TTpoBALWEIG OTIG
Oikovopikég KataoTaoeig OXETIKA PE TIG EKKPEUEIG VOUIKEG UTTOBETEIG, OTav gival TBavo 6T Ba ammaiTnOsi ekpon
TTOPWV YIa TOV SIOKAVOVIOUO TNG UTTOXPEWONG KAl TO TTO0O AuTO UTTOPED va eKTIUNBET aglotmaTa.

H etaipia dev €xel oxnuatioer katmmoia TTPORAewn o€ BAPOG TwWV ATTOTEAECUATWY yia TO BEéua autd, KaBOTI
mBavoAloyeital OTI Kal oI aywyEg Twv avTidikwy Ba atroppipBolv. H Aloiknon kabwg Kai oI VouIKoi cUpBoulol
EKTIMOUV OTI OI EKKPEUEIG UTTOBEOEIG avapEveTal va BIEUBETNBOUV XWPIG ONUAVTIKEG apVNTIKEG ETTIOPACEIS OTNV
XpPnUaTooikovouikr 8éan Tng ETaipeiag, | ota amoteAéouata TnG AsIToupyiag TnG.

27.2. Evdex6ueveg (POPOAOYIKEG UTTOXPEWOTEIG
H Etaipeia dev €xel eAeyxBei atrd TIg popoAoyIkEG apXEg yia TIG Xprioelg 2009 éwg kal 2010. Ta TIG avéENEYKTEG

(POPOAOYIKEG XPATEIG, UTTAPXEI TO EVOEXOUEVO ETTIBOANG TTPOCOBETWY POpWY Kal TTPOCAUEATEWY, KATA TO XPOVo
TTou auTég Ba £€eTacBoUV aTrd TIG POPOAOYIKEG apXEG Kal Ba 0pIoTIKOTTOINBOUV.
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MNa 1g xpAoeig 2011 éwg kai 2013, n ETaipeia mou UTTOKEIVTAI 0€ @OPOAOYIKO €Aeyxo atmd Nouigo EAeykTA A
€AEYKTIKO ypa®eio, oUP@wva pe TNV Tap.5 Tou apbpou 82 tou N. 2238/1994, éAaBe MiaTotroinTikd ®opoAoyikng
JUppopYwWoNg ME ZUPewvN MNvwun Xwpig va Trpokuwouv ouciwdelg dlagopés. Emiong, yia Tn xprion 2014, n
Etaipeia TTou uTTOKEIVTOI OE QOPOAOYIKO £AeyX0 attd NOuIuo EAeyKTA i EAeYKTIKO ypageio, cUPPWva PE TO ApBpo
65 Tou N.4174/2013, ¢éAaBe MoTotmoIinTIKO POPOAOYIKNG ZUPPOPPWONG PE ZUP@WVN MVWun Xwpig va TTpokUyouv
0oUoI1WdEIG BIAPOPEG.

O @opoAoyIkdg EAeyxog TnNG Xpriong 2015 1Tou dievepyeital cUpgwva pe 1o dpBpo 65 Tou N.4174/2013 BpiokeTal
oe €EENIEN Kal TO OXETIKO QPOPOAOYIKO TTICTOTTOINTIKG TTPORAETTIETAN va XopnynBei petd Tn dnuocgicucn Twv
Oikovopikwyv Karaotaoewv g xpriong 2015. Av péxpl Tnv 0AoKARpwan Tou OopoAoyIKOU €AEYXOU TTPOKUYWOUV
TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG, EKTIUGTAI OTI auTEG Oev Ba €£xouv ouciwdn emidpaon oTig OIKOVOUIKESG
KataoTdoeig.

28. Ailaxeipion Xpnuatooikovouikwyv Kivdivwy

O1 TopdyovTeg XPNUOTOOIKOVOUIKOU KIVOUVOU OTOoug OTToioug ekTiBevian n Etaipeia, eivar o1 kivduvol
XPNHUATOdATNONG Kal ETTITOKIOU, PEUCTOTNTAG, Kal TNOTWTIKOG. H ETaipeia eA€yxel kal agloAoyei o€ TrepIodikr BAan,
exwploTd aAAG Kal GUVOUOGTIKG TV £€KBECT) TNG OTOUG avWTEPW KivOuvoug.

H agioAdynon kai n diaxeipion Twv Kivduvwy TTou avTigeTwTTiCel N ETaipeia digvepyeital ammé Tnv avwrarn Aloiknon
kal To AloiknTikd ZuppBoulio Tng Etaipeiag. Kuplog oTtdxog eival n mapakoAouBbnon kai n afloAdynon 6Awv Twv
HOPPWV KIVOUVWY OTOUG OTToioug exTiBevtal n Etaipeia, péoa amd Tig ETMIXEIPNPATIKEG KAl TIG ETTEVOUTIKEG TNG
dpaoTNPIOTNTEG.

Ta xpnuatooikovopikd péoa Tng Etaipeiag armotedodvTal KUpiwg atmd TPaTTeQiKEG KATOBETEIG, ATTAITACEIS ATTO
TTEAGTEG Kal AOITTOUG Kal UTTOXPEWOEIG OE TTPOPNBEUTEG- TIIOTWTEG, KOI UTTOXPEWOTEIG OTTO HIoBWOEIG. To yevIKO
TTPoypappa diaxeipiong Kivduvwyv Tng ETaipeiag oToxelel oTov TTEPIOPIOUO TNG QPVNTIKAG €TTidpacng oTa
XPNMOTOOIKOVOUIKA aTtroTeAéopara TG Etaipgiag mou TpokUmTel amd Tnv  aduvapia TPoRAewns Twv
XPNHUATOOIKOVOUIKWY ayopwV Kal Tn dlakUpavan oTig HETABANTEG TOU KOOTOUG KAl TWV TTWAATEWV.

H troAimikn diaxeipiong Kivduvwy epapudleTal aTTd TNV KEVTPIKI OIKOVOMIKK UTTNPEaia Tng ETaipeiag. To AloiknTiKO
ZupBoUANio TTapéxel 0dnyieg Kal KATEUBUVAEIG yIa TNV YEVIKR dlaxeipion Tou KIvoUvou KaBwg Kal €I8IKEG 0dnyieg yia
TNV SIaXEIPION CUYKEKPIMEVWV KivOUuvwy, OTTWG KivOUVOG ETTITOKIOU Kal O TTIOTWTIKOG Kivduvog. H diadikaaia 1Tou
akoAouBeital €ival N TTaPaKATW:

. AloAGynon Twv KIvOUvwY TToU OXeTICoVTal YE TIG OpaaTNPIOTNTES Kal TIG AeIToupyieg TG ETaipeiag,

. oxedIOoNOG TNG peBodoAoyiag Kal €AoY TwV KATAAANAWY XPNUATOOIKOVOUIKWY TTPOIOVIWV yia TNV
MEiwaoN TwV KIVOUVWY OTTOU ATTaITEITAI

. ekTéAeon / epapuoyn, oUuewva Pe Tn diadikagia TTou €xel eykpiBei ammd tn Aioiknon, tng dladikaaiag
dlayeipiong KIivouvwy.

28.1. MoTwrTik6g Kivduvog

MoTwTIKOG Kivduvog gival o Kivduvog xpnuatoolkovouikAg nuiag yia Tnv ETaipgia o€ mepiTTTwon mou KATTol0g
TEAATNG 1} CUVOAAACOOUEVOG PE XPNMATOOIKOVOUIKO WECO OgV EKTTANPWOEI TIG CUUPBATIKEG TOU UTTOXPEWTEIG KAl
TIPOEPXETAI KUPIWG ATTO ATTAITH|OEIG OTTO TTEAATEG.
H Etaipeia avripetwirifel eAdyIoTn €kBeon o€ TTIOTWTIKO KivOUVO KUpiwg AOYw TWV EAEYKTIKWV Kal BIOIKNTIKWYV
MNXAVIOUWY TTou £X0UV AngBei. Mo guykekpiyéva:

1. TpoéAeyx0G TNG OIKOVOUIKAG EUPWOTIOG TOUG.

2. Aco@dhion Twv TTOTWOEWV TNG ETaipeiag oe ao@AAIOTIKA £TaIpEia KAl OPICUOS AVWTATOU TTIGTWTIKOU
opiou: Amé 1O OUVOAO Twv amaitAcewyv Tng Etaipgiag, mepimou 1000016 43% autwv eival
ac@aliopéves. O1 ao@aAIOPEVES TTIOTWOEIG KAAUTTTOVTAY 0TO 80% 0110 TNV A0QANICTIKA £TAIPEIA YIO
TNV xpnon 2014, kai ammé 1/12/2014 1o moooaTtd KAAuwng augnbnke o 90%.

3. Ooov agopd Toug TeAdTEG TwV ETaIpEIV Twv OTTOIWV Ol ATTAITACEIS €ival aoQOAIOUEVEG, O€
TTEPITITWON TTOU TO TTIOTWTIKO Oplo EeTTepacTei, TTpokeIyévou n Etaipeia va 1Tpofei o emmmAéov
TTWARCEIG AapBdvel eyyunTikéG €mMIOTOAEG. TMa T dlevépyela TTWAANCEWY €TTI TMOTWOEl TTPOG
avaoc@AAioToug TTEAATEG, atroTeAel TTOMITIKY TG ETaipgiag n AN €yyunTIKWY ETTIOCTOAWV.
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4. TOaKTég €MTNPEACEIS TWV TTWANTWY TNG ETaIpEiag TTpog TIG OUVOANACOOUEVEG ETTIXEIPAOEIG TTPOG
ETITEUEN TTPOANWNG TTIOTWTIKOU KIVOUVOU KaI TTauon EmMTTAéOV OUVOANAYWV OE TTEAATEG ME
TTPORANUA TTANPWUWV.
Ta oToixeia Tou evepynTIKOU Ta OTToia €KTIBEVTAI O TOTWTIKO KivOUVOo KATA TNV nuEpopnvia avagopdas Tng
Kardotaong Oikovopikng ©€ong avaAdovtal wg €ENG:

Mood oe € 31/12/2015 31/12/2014

NOITTEG ATTAITAOEIG 4.969.064 1.896.798
Tapiokd diabéoiya Kal TaPIoKd 1Ic0dUvapa 8.199.069 1.167.003
Eptropikég atraitioeig 24.145.480 25.468.791
ZUuvolo 37.313.613 28.532.592

Etriong oTov kaTw8I Trivaka avaAUeTal n ANKTOTNTA TWV XPNUATOOIKOVOUIKWY OToIXEiwv Tng ETaipeiag tmou eivai
oe KabuaTépnan, aAAG dev £XOUV OTTOUEIWOEI:

Mood o¢ € 31/12/2015 31/12/2014
KaBuoTepnuéva amréd 1 €éwg 3 priveg aAAd ox1

ATTOUEIWMPEVA 20.130 8.767
ATTO 3 pAveg Ewg 1 €Toug aANG OxI aTTopEIWPEV 17.040 9.061
Avw Tou 1 £TOUG OAAG OXI OTTOMEIWPEVA 423.610 503.525
ZUuvolo 460.780 521.353

>1n An¢n Tng xpnong 2015, n Aioiknon Bewpei 6T dev UTTAPXKEI KAVEVOG OUTIAOTIKOG TIOTWTIKOG KivOUVOG TTOU va
uNv KaAUTITETON RON atmod TpoRALwelg emopaAwy atmaitiioswy. H Aloiknon tng Etaipeiag Bewpei 611 6Aa 1O
avVWTEPW XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OToIXEIO Ta oTroia Oev £XOUV ATTOUEIWOE €ival UWNANG TTIOTWTIKAG
moloTNTag. H péyiotn €kBeon o€ TMOTWTIKG KivOUVO KOTA TNV nUEPOMNVia ava@opds Twv OIKOVOUIKWY
KOTOOTAOEWV gival n eUAoyn aia KABe KATNyopiag XPnNUOTOOIKOVOUIKWY OTOIXEiWV OTIWG auTr) TTapouaIddeTal
AVWTEPW.

Ta Tayeiakd diabéaipa Kal Tapeiakd I00d0vaua BewpouvTal wg aToIXEIa Je UPNAS TTIOTWTIKS Kivouvo, KaBwg ol
TPEXOUOEG HOKPOOIKOVOUIKEG OUVONKeG 0Tnv EAAGSa ackoUv onuavTIKA TTiEan OTIG eyXWpIEG TPATTECES. H Aloiknon
™G Etaipeiag Btel 6pia oto péyeBog TOU KIVOUVOU TIOU WTTOPEi va ekTiBeTal, O KABE MEPOVWUEVO
XPNHUATOOIKOVOUIKO idpupa. To HEYaAUTEPO PEPOG TwV TapElaKWY diaBeaipwv TnNg ETaipeiag eivar emevdupéva oe
avTioupBaAAdpevoug e uwnAn TTOTOANTITIKR agioAdynon kai yia PIkpd Xpoviké didoTnua.

28.2. Kivduvog PeuoTtéTnTag

H Etaipeia diaxeipifetal Toug KIivoUvoug TTou PTTopEi va dnuioupynBolv atrd €AAeIwn eTTapkoUg peuaTOTNTOG
PPOVTICOVTAG VO UTTAPXOUV TTAVTA EEACQANICUEVEG TPATTECIKES TTIOTWOEIG TIPOG XPAon. O1 utrdpyxouceg d1aBEaIUES
EYKEKPIMEVEG TPATTECIKEG TTIOTWOEIG TTPOG TNV ETaipeia, €ival €TAPKEIG WOTE va AVTIHETWITIOTEI OTTOIOBHTTOTE
mOavA EAAeIwn Tapiakwy d1aBecipwy.

H ouvetr] diaxeipion TNG PeUCTOTNTOG ETTITUYXAVETAI e TNV UTTApEn Tou KOTAAANAOU ouvdUACUOU PEUCTWV
O1a0eTiWVY KAl EYKEKPIUEVWV TPATTECIKWYV TTIOTWOEWV.

O TapakdTw TTivaKag GUVOWICEl TIG NUEPOUNVIEG ANEEWG TWV XPNHUATOOIKOVOMIKWY UTTOXPEWaswyY Tnv 31/12/2015
ka1 31/12/14, avtioTolXa TTOU ATTOPPEOUV OTTO TIG OXETIKEG CUMPBAOEIG O€ Un TTPOECOPANUEVEG TIMEG:

31/12/2015
Mood o€ € Bpaxumrpo60sopeg Moakpotrp68eoueg
XpNUOTOOIKOVOHIKEG 6 éwg 12 1€éwg5 Névw amd
UTTOXPEWOEIG Evt6g 6 pnvwyv HAVES €Tn 5 émn
AaveloKEG UTTOXPEWOEIG 7.701.723 - -
YTTOXPEWOEIG OTTO EKXWPNUEVES
ATTAITAOEIG 1.746.046 - -
Eptropikég uttoxpewoeig 23.899.947 - -
NoITTEG BPaxuTTPOBECES
UTTOXPEWOEIG 1.747.574 - -
Zuvolo 27.393.567 7.701.723 - -
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31/12/2014

BpaxutmrpoBeopeg MakpoTrp60eopeg
XpNUOTOOIKOVOHIKEG 6 éwg 12 1€éwg5 MNavw amo
UTTOXPEWOTEIG Evtog 6 pnvwyv HAvEg €Tn 5 émn
AaveIOKEG UTTOXPEWOEIG 2.500.000 0 -
YTTOXPEWOEIG OTTO EKXWPNUEVES
ATTAITAOEIG 2.754.263 0 -
EUTTOPIKEG UTTOXPEWOEIG 20.908.437 0 -
NoITTEG BpaxuTTpOBeoEG
UTTOXPEWOEIG 1.041.557 - -
ZUvoAo 24.704.257 2.500.000 - -

O1 avwTépw OUPBATIKEG NUEPOUNVIEG ARENG AVTIKATOTITPICOUV TIG HIKTEG TAPEIOKEG POEG, Ol OTTOIEG EVOEXETAI VO
Sla@épouv aTrod TIG AOYIOTIKEG agieg TwV UTTOXPEWOEWV KaTd TNV nuepounvia Tng Kardataong Oikovopikng @¢ong.

28.3. XpnuaTodoTIKOG Kal ETTITOKIOKOG Kivduvog

O1 oMayég oTa emToKia UTTopoUv va €TTNPeGoouV To KabBapd €i06dnua TnG ETaipeiog audvovrag 1o KOOTOG
€EUTTNPETNONG TOU XPEOUG TTou avaAauBavel yia Tn xpnuatoddTtnor) TnG. O1 peTaBoAEG OTO ETTITTEDO TWV ETTITOKIWV
utTopouv TTapdAAnAa va emrnpedaouy, PETaEU GAAwV: (a) To KOOTOG Kal Tn 81aBecIydTNTA TNG XPNUATOdATNONG
XPEOUG Kal KAt €TTEKTOON TNV IKAvVOTATA TNG ETaipeiag va TTETUXEl EAKUOTIKEG ATTOOOCEIG OTIG ETTEVOUCEIG TNG, KAl
(B) TNV IKavVOTNTA XPNMATOBOTNONG TOU XPEOUG TWV ETTEVOUCEWY KaI TWV ETTIXEIPNHATIKWY dpACTNPIOTATWY OTIG
oTroieg eTTevdUEl n ETaipeia. Ooov apopd TIg BpaxuTTpOBeaueg dAVEIOKEG UTTOXPEWTEIG, N Aloiknan TTapakoAouBki,
o€ ouvexn Baon, TiIg SIGKUPAVOEIG TwV ETTITOKIWV Kal agloAoyei TNV avaykn AQWng OXETIKWV BE0Ewv yia TNV
QVTIOTABHION TWV KIVOUVWY TTOU aTroppEéOUV atrd QUTEG.

To emTOKIO TOu davelopyou kaBopiletal oav dIOTPATTECIKO TTPOCQEPOUEVO ETITOKIO KATA TNV NUEPOUNVIa TOu
daveiopou TTAé0V VOGS TTpoKaBopIcuEéVOU TTEPIBWPIOU.

To AoyIaTIKG UTTOAOITTO TwV dAVEIWY Kal TWV BPAXUTTPOBECUWY UTTOXPEWOEWY OTTO EKXWPNUEVES ATTAITHOEIG TTOU
€xel AaBel n ETaipgia avaAUovtal TTaOpaKATW:

Mood oc € 31/12/2015 31/12/2014
2T100gpoU ETTITOKIOU - -
MeTtaBAnTou emmiTOKioU 9.447.769 5.254.263

O TTapakdTw Tivakag TTapouciddel TNV euaiobnaia Tou ATTOTEAECUATOG TNG XPAONG £vavTi TOU dAVEIGUOU OF
mOavA YETABOAR Tou TTITOKIOU TNG TAZEWG TOU * 1% , KPOTWVTAG TIG AAAEG YETARBANTEG OTABEPEG:

MeTaBAnTA MeTaBAnTA
1% -1% 1% -1%
Mood oc € 31/12/2015 31/12/2014
AmrotéAeopa xprong (TTpo
POPWV) (73.510) 73.510 (39.477)  39.477
KaBapr Oéon (52.192) 52.192 (29.213)  29.213

28.4. Kivduvog Ayopdg

O kivduvog ayopdg cuvioTaTal aTov Kivouvo 0TI 01 aAAaYEG OTIG TIHEG TNG ayopds Ba eTTNPEACOUV Ta ATTOTEAECUATA
NG ETaipeiag A Tnv agia Twv XpnUATOOIKOVOUIKWY PECWYV TTou KaTéXEl. O OKOTTOG TNG dlayeipiong Tou Kivouvou
NG ayopdag eivar va eAéyxel Tnv €kBeon Tng ETaipegiag oToug KivOUvoug autoug OTO TTAQICIO QATTOOEKTWV
TTOPAPETPWY, VW TTAPAAANAA BEATIOTOTTOIEN TIG OTTOBOOEIG.

28.5. Alaxeipion KepaAaiou

O TpwTapXIKOG OTOXO0G TNG diaxeipiong kepahaiou Tng ETaipeiag sival va e§acpalioTei n diatipnon TG uwnAng
TOTOANTITIKAG TOU BIaBABuIONG KABWG Kal Twv UYIWV JEIKTWY KEQAAQioU, WOTE va UTTOOTNPIovTal Kal va
emmekTeivovTal ol dpaoTtnpidétnTeg TG ETaupeiag. H moMNimik Tng ETtaipeiag eivar va diatnpAcel Toug oTOX0oug
HOxXAeuong oUuewva Pe éva TTPO@IA uwnAou emmmédou @epeyyudTnTag. H ETaipeia eAéyxel TNV KeQaAaiakn
ETTAPKEIN XPNOIYOTTOIWVTAG Tov OeikTn KaBapol odaveiopou TTpog idla ke@dlaia. XTtov kabapd Saveiouo,
TepIANaUBAvovTal ToKo@Opa Odveida, SIOKAVOVIOUOI TTPAKTOPEIOG ATTAITAOEWY, Heiov Taueliakd diaBéoiya  Kal
1Ic0dUvapa.
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Mood oe € 31/12/2015 31/12/2014
2UvoAo 18iwv KepaAaiwv 9.043.936 8.288.871
Meiov: Tapelakd diaBéoipa Kal Tapeiakd iI0oduvapa (8.199.069) (1.167.003)
KegpdAaio 844.867 7.121.867
>Uvolo 18iwv KepaAiaiwv 9.043.936 8.288.871
MAéov: YTTOXPEWOEIG aTTO EKXWPNUEVES ATTAITATEIG

(Factoring) 1.746.046 2.754.263
MAéov: BpaxutrpdBeoueg Aavelakég YTTOXPEWTEIG 7.701.723 2.500.000
ZUvoAo Ke@aAdiwv 18.491.705 13.543.134
Kepahaio Tpog Suvolo Kepahaiwv 0,05 0,53

28.6. Tpéxouoeg ZuvlBrkeg EAAnvVikng Oikovouiag

H un emiteuén oupewviag petagu Tng EAANVIKAG KuBépvnaong kai Twv diEBvv BECUIKWY apXwyv PEXP! Kal TNV
nuepounvia ARgng Tng TTapdTacng Tou TTPoypAaupaTog xpnuatoddtnong tng EAAGdag (30/06/2015) odAynoe otnv
Mpdagn NopobeTikou Mepiexopévou Tng 28/06/2015 pe Tnv otroia or EAANVIKEG TpdTredeg TEBNKAV O€ apyia evw
Tautoxpova emPBAABNKav €Aeyxol OTn dlOCUVOPIAKN Kivnon ke@aAaiwv (capital controls) pe amégacn Tou
YToupyeiou Oikovouikwyv. Me Tn véa Mpagn NopoBeTikou Mepiexouévou Tng 18/07/2015, atropaacioTnke n Tavon
NG TPATTECIKAG apyiag aAAG TTOPAUEVOUV O€ 1I0XU, £0TW Kal PE DIAQOPOTIOINTEIG, O TTEPIOPIOUOI OTNV Kivnon Twv
Ke@aAaiwv. Tnv 14/08/2015 1o EAAnvIké KoivoBoUAio evékpive Tnv KUpwaon Tou oxediou oUPPBAONG OIKOVOUIKAG
evioxuong NG EAAGSag ammd Tov Eupwtraikd Mnxaviopd Z1a0epdTnTag kal pubuiceig yia Tnv uAotroinon Tng
oupgwviag xpnuatodotnong. Kara n didpkeia TG dUCKOANG AuTAG TTEPIGdOU yia TNV €AANVIKA OIKOvOouia, n
Aioiknon tng Etaipeiag éAafe kai ouvexiCel va diatnpei o€ 10x0 péxpl ofnuepa OAa Ta avaykaia PETPa WOTE va
QVTINETWTTIOEI PE ETTAPKEID TIG ETTITITWOEIG ATTO TNV €TTIROAN TTEPIOPIOPOU KeQaAaiwy oTnv EAAGDa.

EmimAéov, eival TTOAU onuavTikd To yeyovog Om n Etaipeia katd@epe va au§Aoel Tn TTapouaia TnG OTIG ayopEg
e€wTepIKOU 6TTOU TTpaypaToTToinge 10 2015 10 7% TWV £TACIWY TTWARTEWY TNG (EvavTl 3% TO TTPONYOUUEVO £T0G),
JE aTTOTEAEOUO va UTTAPXE! IKQVOTTOINTIKH €10p0R KEQOAQiwV TTPOEPYXOUEVA OTTO EIOTTPAEEIG atrd TTEAATEG
e€wTEPIKOU Kal 01 OTT0iEG dUVavTal va XxpnaigotroinBouv yia TNV TTANPwA TTPOPNBeUTWY e§WTEPIKOU.

ZUVETTWG, O KivOuvog un OoJOAAG ouvéxiong Tng ouvrBoug dpactnpidtnTag TnG Etaipeiag wg amotéAeaua 1ng
€mMBOANG PETPWV TTEPIOPICHOU KEPaAaiwv, xapakTnpidetal wg xapunAog. Kartd tn didpkeia Tng mep1ddou eTMIBOANG
TWV PETPWV TTEPIOPICHOU OTNV Kivnon KEQaAaiwy, oI EMITITWOEIG 0T AsiToupyia Tng ETaipeiag ATav TepIopIoPEveg
WG ATTOTEAETUA ATTOTEAECUATIKOU OXEOIAOHOU Kal dlayeipiong KIvOUVwv.

Me Bdon Tnv yevikotepn agloAdynon tou €yive, n Aioiknon Tng ETaipeiag €xel ouptrepaver OT1 dev OTTAITEITAI VO
avayvwpioTouv TTPORAEWEIG I XPEWOEIG OTTOPEIWONG OXETICOUEVEG JE TA TTAPATIAVW YEYOVOTA, YIa Tn XPron TTou
€Ane aTig 31 AekepBpiou 2015.

Makpooikovouikoé MepiBdAlov: O egeAiteig Tou éAaBav xwpa atnv EAAGSa katd 1o 2015 €ixav wg OUVETTEIQ TV
ETMOTPOPN TNG OIKOVOUIOG OTNV UQECN HETA amrd pia Trepiodo avamTuéng ato TéAog Tou 2014 Kal OTO TTPWTO
e¢aunvo Tou 2015. To AkaBdapioTo Eyxwpio Mpoidv (AEM) utroxwpnoe katd -0,3% 10 2015 akoAouBwvTag Tnv
auénon +0,8% TTou €ixe onuelwBEi KaTA TO TTPONYOUUEVO £T0G. EK véou avaTTTugn TTpoBAETTETAI va ONnuEIwBEi uTTd
TpoUTToBEoelg To deuTEPO £§AUNVo Tou 2016, KOBWG N EYTTIOTOCUVN TWV KATAVOAWTWY AVAPEVETAI VA EVIOKUBEI
KOl OPIOHEVEG OOUIKEG aAAaYEG avapéveTal va aAAGEOUV TNV TTapoUaa KATdoTaon aTnV OIKOVOUIa EUVOWVTAG TIG
eCaywyég kai TG €1TeVOUCEIG. O TTANBWPICUOG TTPORAETTETAI VA TTAPAEivEl O XaunNAd emTiTreda Adyw Tng Trieong
TNV oTToia BEXETAI QUTH TN OTIYMN N OIKOVOWia, evw N avepyia mOavov Ba peiwbei otadiakd. MapdAn Tnv apvnTikn
TTopeia TNG EAANVIKNG oikovopiag katd 1o 2015, n cup@wvia pe Toug dieBveig TOTWTEG yia TTPOYPANMA OTAPIENG
Uyoug €86 dIg Kal N ETMITUXNG AVOKEQAAQIOTTOINCN TWV TEOOAPWY CUCTNUIKWY Tpatrelwv 1o Agkéuppio Tou 2015,
ATTOTEAEGAV TOUG KUPIOUG TTUAWVEG TTPOG TN OTOBEPOTTOINGN TOU HPAKPOOIKOVOMIKOU KOl XPNMATOOIKOVOUIKOU
TepIBAAAovTog oTnVv EAAGSQ.

Av Kal TO TTPOAVAPEPOUEVO TIPOYPANMA  OTAPIENG OToxeUEl 0T HEiwWon TOU KIVOUVOU  OIKOVOMIKNG
armrooTaBepotroinong TNG EAANGSaG, TTapapével o€ KABE TTEPITITWON UTTAPKTOGS O KivOUVOG ava@opikd pe Tnv opbn
uAoTroinon Tou, YEYovog TTOU QVTIKATOTITPICeTal OTIG agloAoynaelg KivOUvou Kal Tn diauopewan TIHWV OTIG
Kepalaiayopés. H opBr e@appoyh Tou TTPoypPAPUaTOS Kal o1 €TTIOPACEIS TOU OTNV OIKoVouia BpiokovTal eKTOG
eAéyyou Tng ETaipegiag.

H Aioiknon Tng ETaipeiag ekTipgd d10pKWG TNV KATAGTACN KAl TIG TIIOAVES ETTITITWOEIG, Kal AapBdvel 6Aa Ta avaykaia
MéTpa yia Tn diatApnon tng PBiwoipdtntag g Etaipeiag, Tnv eAaxiototroinon TuxOv EMTITWOELWY OTIG
OpaOTNPIOTNTEG TNG KAI TNV ETTEKTACT TWV EPYATIWY TNG OTO TTAPOV ETTIXEIPNUATIKO KOl OIKOVOUIKO TTEPIBAAAOV.
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uTTd TTpoUTToBEcEIC To BeUTEPO £EGUNVO Tou 2016, KABWS N EPTTIOTOOUVN TWV KATAVOAWTWV QVAPEVETAl va
EVioXuBti Kal OpIopéveg BopikéG aAAayég avapéveral va aAhdEouv Tnv Trapoloa KATGoTacn oTnv oikovopia
EUVOLIVTUG TIC EEayWYES Kal TIS emevduoes. O TTANBWPIGRGS TIPOBAETIETaI va TTapapeivel o€ XapnAd emimeda
Abyw TNg Tieong TV otroia déxeTal auTy T TV N oikovopia, eV n avepyia MBavev Ba pewdei oTadiakd.
MapdAn TV apvATIKK TTopEia TS EAANVIKIG oikovopiag kard To 2015, n cupeuwvia pe Toug BiEBVeig TOTWTES Yia
Tipdypappa oTipIEng Uyoug €86 Big kai N £MTUXI|G AVOKEQAAQIOTIOINGT TWV TECOAPWY CUCTNHIKWY TPATTESWV
10 AeképBpio Tou 2015, amoTEAECAV TOUG KUPIOUG TIUMDVEG TIPOG T OTaBepoTroinan Tou HOKPOOIKOVOUIKOU Kai
xpnuaroolkovopikoU TepIBaiiovrog oTnyv EAAGDa.

Av xal 1O Tpoava@epdpevo Tpdypappa oTpIENG OTOXEUEI O MEiWON TOU KIWOOVOU  OIKOVOMIKMG
amooTaBepotoinong g EAAGBag, Trapapével g KABE TIEPITTTWON UTTAPKTOS O KivBUVOG ava@opikd pe TV opbr
uhotroinan Tou, yeyovég Trou avTIkatoTrTpifeTal oTig afiohoyrigelg KivBUvou Kai Tn JIGUOPQWON TIHWVY OTIC
keparalayopég. H opry spappoyr Tou TpoypduPaTog Kal ol EmMOpACEIS TOU OTNV olkovopia BpiokovTal EKTOG
ghéyxou Tng Etaipeiag.

H Aioiknon ¢ Evaipeiag ekmpd Siapk@¢ TV kardataon kai Tig mBavég emMTTWOEIG, kai AapBdvel oha Ta
avaykaia pétpa yia T diatpnon g Biwopétnrag g Etaipeiag, Tnv eAaXIoTOTIOINON TUXOV ETTITITWOEWY OTIG
BpacTNPIGTATES TNG KAI TNV ETTEKTATT TWV EPYACIRV TNG OTO TTAPOV ETIXEIPNHATIKG KAl OIKOVOUIKO TTEPIBAAAOV.

29. MeyovoTa PETA TRV NUEPOUNVIT AVAPOPAS TWV OIKOVOUIKWV KATAOTACEWY

AEv UTIAPXOUV PETAYEVETTEPQ TWV OIKOVOUIKWY KATAOTATEWY yeyovdra , Ta otroia va agopouv Tnv Etaipeia, ota
omoia emBAAMETa avagopd amd ta Aigdvry MpéTura Xpnuarooikovouikris Avapopdg (AMXA).

30. 'EYKpION OIKOVOUIKV KATAOTACEWY
O1 etaipikég Oikovopikég Karaotdoelg yia Tn xprion ou €Ange v 317 AekepBpiou 2015 eykpiBnkav améd 1o
Aloiknmikd ZupBolhio Tng WESTNET v 7/3/2016.

Néa Kngiond 7 Mapriov 2016
Q1 YmroypapovTeg

O Mpoéedpog Tou A.Z. & AleuBivwy O AvtiTpéedpog Tou ' O YmeuBuvog AoyioTnpiou
ZUpBouhog ;

Baoiieiog Kapagwridg
AAT & 038113
AM AAEIAZ A'TA=H 0069799

PoUpmev MmroupAdg

AAT AE 552845 FeGpyiog Aupiimg

AAT P 139132
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E. AIAAIKTYAKOZ TOMNOZ (WEBSITE) ANAPTHZHZ THZ XPHMATOOIKONOMIKHZ NAHPO®OPHZHZ
O1 €T01EG 0IKOVOUIKEG KaTaoTdoelg TNG ETaipiag, n ékBeon eAéyxou tou avetdptntou Nopipou EAeyktr kai n

‘ExBeon Aloxeipiong Tou AioiknTikoU ZupfouAiou yia Tn xprion mou éAnge tnv 31" Aekepfpiou 2015 €xouv
avapTnOei oTnv nAekTPOVIKA diEUBuvon Tng ETaipeiag www.mywestnet.com.
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