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ANAKOINQZH

Kataxwplong oto Meviko Epmopikd Mntpwo GTolyelwv TNG OVWVU NG eTalpeiag pe Tnv emwvupia « ABC FACTORS MPAKTOPEIA
ENIXEIPHMATIKQN AMAITHZEQN A.E.», pe Stokpttiko titho « ABC FACTORS», pe aptBuo .E.M.H. 1803101000.

Avakowwvetat otL tnv 16/06/2016 katoaxwpiodnkav oto Mevikod Epmopikd Mntpwo (M.E.MH) pe Kwbiko AptBud Kataxwplong
883102 oL £TrOLEC OLKOVOULKEG KOTAOTAOELG, N €kBeon Slaxeiplong tou AlolknTikoU JUMPBOUALOU Kol TO TILOTOTOLNTLKO EAEYXOU

TwV eAeyKTWV yla tnv xprion 01/01/2015 - 31/12/2015 tng avwvupung eToLpeiag Le tnv enwvupia « ABC FACTORS MPAKTOPEIA
EMIXEIPHMATIKQN ANAITHZEQN A.E.» kot aptOuo M.E.MH 1803101000.

IXETIKO €yypado doknong eAéyxou tne Nepidépeia Attikig, NE ABnvwv Kevtpikog Topéag (Ap. Npwr.: 11176 / 14/06/2016).

H yvnolotnta tou mopovtog pnopel va emiPePaiwdet amd to https://www.businessregistry.gr/ publicity.aspx
Kowomnoinon:
1. Etatpeia: «ABC FACTORS NMPAKTOPEIA EMIXEIPHMATIKQN AMAITHZEQN A.E.»
A/von: MIXAAAKOMOYAQY 48
T.K.: 11528, AOHNA

2. Nepudépela Attikng, ME ABnvwyv Kevtpilkdg Topgag
A/von Avamtuéng
TuAuo Avwvouwyv Etatplwv
Ytadiou 60, 10564, ABrRva
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(3] ABC FACTORS

NPAKTOPEIA ENIXEIPHMATIKQN AMAITHZEQN A.E.
MIXAAAKOMOYAQY 48 - 115 28 ABHNAIT
Ap.I.E.MH. 1803101000 - Ap.M.A.E. 32684/01/B/95/32

(Anpocuupiva Baox Tou K.N.2190/

ZTOIXEIA KAI MAHPO®OPIEZ THE XPHIEQX
and 1n Iavouapiou 2015 ¢we 31n AexepBpiou 2015
20, &pOpo 135 yia snixupiicuss nou suviououy emiaieg cixovopi kaTaoTdouK, svonompivig km ¥, xaTd Ta ANXLN)
(Nood exppaopiva ax Eupsd)

Y

Ta napaxdmw oToea K nou

and TG 0
€enopdvwg gTov avayvaaT, npiv npofel oe onoiaBAnoTe Eifoug EnsvuTial zmwm 1] OMn wvuanﬂ e mv Evaipia,
£ksyir) Aoyiomh.

OF pia yevia mmqhx FACTORS. Zuwviatolpe

va cva’rpé&l u'mv dzuﬂwvn Tou &u&mou ™G Eraiplag énou avapravral o emjoeg

oxovopIké; kaTagThoE, KaBwg Kal N éxBeon EMYXOU TOU OPKWTOU

Apuddia Ynnpeoia - Nopopyia
AwiBuvoy Swdixniou Eraipiag

Tiveeon Awoixmixod ZupBouliou

Hpepopnvia eyxpiozws and To Aloxtixd ZupBoin
Twv ejoiwy v KarooTaaewy

: Tpénela TG EAMBoC - Nopapyia ABnviv
+ www.abcfactors.gr
: NpdeSpog (Enz:)\mnn& MtAoq) Aprt;qu. em!!upian;

K

b1 & Meviely Mi:Aoq) Mapia M. Panou
TnM;mxo;A. I'l:upvbng(MnEntAmmﬁMﬂoq) lmdwnqr Moupyehag (AveEipmTo pn exTeAsoixd MEAOC),
XphaTog A. Omovipou (Mn ExteAzoticd MiAoc), Avtviog K. Xpdvng (EXTEAEITIKS MEASC).

(ané g onoleg avrARBnxav Ta aToneia kal nAnpogopies) : 18 Malou 2016
Oprusrds EAEYRTiG AcyraTig : XapaAapnog Zupoivng (A.M. ZO.E.A, 19071)
EAEyxMxr) £Taipio : KPMG OPKSITO!I EAETKTEL A.E. (A.M.114)
Tunog éxBeomg eAéyxou EAsyxThv + Me altpguovn yvapn
ETOIXEIA IZOAOITIMOY ZTOIXEIA KATAZTAZIEQX ZYNOAIKOY ANIOTEAEEMATOZ
AL.12.2015 31.12.2014 1.1-31.12.2015 1.2-31.12.2014
ENEPIHTINOD
Tayzlo ka1 abiowa 407,05 1.271,14 Téxor ka1 ekoponipeva Eaoba 33.420.440,90 30.665.604,53
vy xard B UKy 2.639.842.47 1.110.575.49 Téxor ko eEopoiolpeva eEoSa [20.582.388,21) (18.805.212 53)
AnamioE; kard nehariv 581.153.612.48 554.311.438,34 KaBapd éooBa and Téxoug 12.838.052,69 11.860.392,00
IBIOXPNCTHONCICUKEVD EVOWLOTY fivia 107.206,86 123,060,947
AuAa névia groivela 547.511,19 576.393,52 ‘Ecoda and npopriBeieg 12.755.869,26 14.751.757,02
Aotnd oroiela evepyrnxot 3.695,665,92 2.574,626,95 NpopnBeeg ¢Eo3a (4.019.577,31) (5.187.176,39)
IYNOAO ENEPIHTIKOY —iiil144,245.97 . _556.697.36591 KoBapé ¢ooBo anéd npopdteEs 8.736.291,95 9.564,580,63
YNOXPEQIELX & iv NpAEEmY (18.912,53) 5.242,87
Y 2 npog 4 146.023.829,77 127.545.622,73 Aoind éooda 87.297,37 1.754,70
YNOXPETEL, Npog; nEATES 5.395.612,45 6.936.761,15 68.384,84 699757
ExBOOE sag 300.080.833,00 300.121.850,00 Zidvoho eodBav 21.642.729,48 21.431.970,20
mepuixm: via Tpéyovra oepo :mﬁr\wmc ®a1 Ainotc @dpoug 4.672.115,83 4.420.131,59
7.099.067,58 5.592.691,33 Apaiéc xai EEpBa npoownxod (2.956.317,35) {3.033.677,14)
Ynoxpewoes mﬂunvutvnv napoytiv aTouc epvalduevoug 338.245,30 306.262,44 revixd Siomrnxg (939.487,09) (861.748,18)
Aoinkg unoxpeEhOEK, 1.369.922.97 1.615.440.10 Ancofiioeg (83.024,45) (85.977,00)
Ynoxpeiauuy (a) —. 46497963590 __446.538.759.384 Tisvoo eksBav {3.978.828,89) (3.981.402,32)
KAGAPH OEXIH 2Znpleg anopekworn anomozwy {1.229.892,86) (1.369.760,95)
MeToymd Kepdhaio (pevoxéc 1.366.667 npog Eupd 30) 41.000,010,00 41.000.010,00
Anpapd and éxBoan peroxdv unip To dgmo 64.746,88 64.746,88 KipBn npiv To @épo toodijarog 16.434.007,73 16.080.806,93
AnoBepari 6.194.547.36 5.607.438,53 Dbpoc; EcoBiparog __ (5415912,17) __ (4.338.630,34)
Anoteéopara ex; viov 75.905.305,83 65.486.411,16 KaSapé xipdn, ptré vo vépo nooBiparog 11.018,095,61 11.742.176,59
Iivoho KaBapd Bicumg (B) 123.164.610,07 112.158.606,57 Aoind Moy f
EYNOAO YNOXPEAZEAN KA KABAPHE GEXERT (u)+(B) 588,144.245,97 558.697.365,91 antuﬁehc omy Knaom\ 6ian:
M Tnpaiow
umxptmc':m mﬂopm!vmv napoxwv aToug (15.723,06) (132.891,26)
epyalppevoug
®bpox; ecodiiparog 3.630,95 34.551,73
m"“"“‘ Xpéoung, prrd To pépo 11.006.003,50 11.643.837,06
KépSn ava peroxr:
ITOIXEIA KATAITAZEQZ TAMEIAKOQN POQN Baawd xar npooapyoopiva (Eupd avd peToyr) 8,0620 8,5918
1.1-31,12.2015 1.1-31,12.2014 Nparevipevo pipopa (Eupd avd perayr) - -
Jivaro eiopodv / (expadv) and Aermoupymés Spagmprmreg (o) 16.369.202,57 15.598.134,53 "m';"‘""" VP 0p.72 V.ALT2 (Eupd avd s £
Zivoko epods / (expodv) and enevBuris SpaampisTrTes (B) (38.268,51) {65.037,54)
Zivoko eopotiv / (expodiv) and xpnpaToSamixis SpacTnpdTrTes () (14.802.601,17) {15.600.742,15) ITOIXEIA KATAITAZEQZ METABOAQN KAOAPHE OEZEQE
Kabapd) atEnan / (uekoon) ora Tapenxd Sx@iopa kot woSivapa TG 1.1-3112.2015 11-31122018
nepdBou (a)+(B)+(v) 1.528.402,89 (67.645,16)
I N A iv OTa Tapexkd Sadé L] KaBapd ion evipfruc xprioxwng (1.1.2015 xai
wodivapa _ 524287 1.1.2014 avrk ) 112.158.606,57 100.961.295,07
EivaAo siopodv / (expoin) xpfioees 1.528.402,89 (62.402,29) ME \xd anaréheaya xphaews, erh To gdpo 11.006.003,50 11.643.837,06
doiyta ka1 & ) 1.111.846,63 1.174.248,92 Aaveyn@ivra peplapara - (446.525,56)
Tapnoxs Sasmpa ko woBiveyia Mg xphomag 2.640.249,52 1.111.846,63 m i ‘;""""" (31.12.2015 ke 123.164.610,07 112.158.606,57

TNPOXGETA ITOIXEIA KAI NAHPO®OPIEL

I

- Ov aviAeyxTe popohayind xpAoe; TG Eraipiag avapépovial omyv anpekoon 428 eni Twy OIKOVOIXGV KATAOTEOEWY ™G 31.12.2015.
. Aev unbpyouv eunpypata Bapn enl Twv nayiwv nepoudiaxdv aTonelov.

5 N

. Aev unapyouv eniBIkeg fj und Siammnaia S
| Aerroupyla Tm¢ Etaipiog,

. Ta nogd wat n plon Tav

ko8 kol

A Y pyéavury, nou evBéxeTar v &ypuv anpaviik enirwon amv cikovopi KavaTaon

. O apBude Tou anaayoAolpEvau npoownikod Ty 31.. 12.2015 xa1 31.12.2014 fiav 86 xa1 87 &Topa avrioToyg.

nou

nou nopariBevial avurépw,

ye Aomd auvdeBepéva pépn: a) dooBa Eupd 7.

omv KaBaph Béan avapépovral avaAumxd oTa «EToryela

. And Ti; ouvaMayis pe Ta ouvBeBepiva pépn, yia To xpovia Siompa and 1.1.2015 dwg 31.12.2015, npoéxuyav Tu eEfig noot:
pE AseuBuvmd oTEAéXN ka1 pEAN TG Aoidioew;: £508a Eupds 249.254,39.

096,27 B) £Eoda Eupd 23.608.661,49.

Ta undAoina, kamh v 31.12.2015, Twv ANAMCEWY KAl UNOXPEDTEWY and Ti & Adyw tuvahAayis £xouv we EEAG:

e Aomd piva pépn: a)
. On oixovoyikés kaTagTioeg g ABC FACTORS

Eupm 1.715.818,89 B) unuxp:nxm; Eupm 446.968.254,24.

H ALPHA TPANEZA A.E eSpelel omrv EAAGSG Kal

€X; TG ALPHA TPAMEZA A.E., pe v péBodo Tng nhijpoug (oAic) evonojoeue.

ong
1> me ABC FACTULS e nogoard 100%.

" 1y

(o) 4

AP

1969

XEI a0

ABrivai, 18 Mg




. ABC FACTORS

OIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2015
(Zopdwva pe ta AteBvi Npdtuna XpNUATOOLKOVOMLKAC
MAnpoddpnong — A.N.X.M.)

ABnvay,
18 Maiiou 2016



ABC FACTORS

MPAKTOPEIA ENIXEIPHMATIKQN AINATTHZEQN A.E.
MIXAAAKONOYAQY 48 - 115 28 ABHNAT
Ap.I.E.MH. 1803101000 - Ap.M.A.E. 32684/01/8/95/32

ETOIXEIA KAI MAHPO®OPIEZ THE XPHIEQE
ané 1n Iavouapiou 2015 twg 31n Asxzuﬁplou 2015

{anpoouupiva e rou K.N.2190/20, dpSpo 135 yia i neu mijnsg piéG ' vz wen pn, xard va A.NX.N.)
(Noch exppacyiva o Eups)
Ta aToeia s nou 0 yevuay é, £ NG ABC FACTORS. Zuviarolpe

OE pia
31 m:vb\m Evapia, BB &u&umn: Eral onou
g;whﬁmnmmrlmv;ﬁpig:;lm r\mr:wdbow mammnnmmmmp:mv tpia vumrpe&;u-mv I:uwm\mu umq ipiag avapravial o Evijaeg

Amféﬂm Ympmh: Nopapxia : Tpbnela TG EAMGS0S - Nopiapyia ABrviv
AietiBuvar Stodixniou Eraiplag g www.abdadms ar
FivBean Awixrmixct ZupBouliou H) S MEAG): Apripiog X. BeoBwplling

Avnnpéeﬁpoq(MnEndmnnbMéMq) ncvuvmnqk.Ap&mc

& evic) Aeoicd MEAoG): Mapia M. Pdixou
TnAg A-r yaxng (M Mﬂndhﬁwncrmuwn\x(mtﬁmmunmmnﬂoo
Xpiiavog A. Oncovépou (M ExTeAsomxd MEAG), Avitimog K. Xpdvng (ExTeAsomicd MEACG).

Huepopnvia eyxpioewg and To AlouapTikd ZupBouho
Tuv eTiotav  Oxovopxxiy KaTooTdoewy
(and g onoleg; avrAijBnxav Ta aToixeia K nAnpogoples) : 18 Malou 2016

kurrde EAeyxTiiG AoyioTiig G ant'nnunoq Zupoivng (A.M. Z.O.EA. 19071)

Eheyxmx evaipl : KPMG OPKSITOI EAETKTEE A.E. (A.M.114)
Tinog éxBeomg eAtyxou EAzyKTV : Me alpgavn yvdpn
ETOIXEIA IXOAOITIMOY ETOXIXEIA KATAZTAZEQNE TYNOAIKOY ANOTEAEEMATOZ
31122015 31.12.2014 1.1-31.12.2045 11-31,12,2014
ENEPTHTIND
Tapelo kot SxaBéoipa 407,05 1.271,14 Téxon ko1 eEopoinipeva Egoda 33.420.440,90 30.665.604,53
foex; xad b Bpupdmy 2.639.842,47 1.110.575,49 Towor s eEoponipeva LEoba (20.582.388,21) (18.805.212,53)
AnamAaes kaTd neAaTV 581.153.612.48 554.311.438,34 KaBapé ¢ood0 and Téxoug 128380569 11.860.352,00
TBIYPNOYIONOIDUEV EVOLpaTA NéVIa 107.206,85 123.060.47
Auka néyia ovontio 547.511,19 576.393,52 “Egoda and npoyrfiBexs 12,755.869,26 14.751.757,02
Aoind oronels evepynTioy 3,695,665,92 2.574,626.95 NpopBeie, EEoda {4.019.577,31) {5.187.176,39)
IYNOAO ENEPIHTIKDY —088,144,24597 __558.607,36591 KaBapd ¢oudo and npopiiBers 8.736.291,95 9.564.580,63
YNOXPERYETY b iy npdEetv (18.912,53) 5.242,87
o, npog & Bpv 146.023.829,77 127545.622.73 Acind ¢ooda 87.297,37 1.754,70
YNOXpEDIDEK, Npog, NEATES 5.395.612.45 6.936.761,15 68.384,84 6.997,57
Owohayieg exSdaedx; pag 300.080.833,00 300.121.850,00 Tdvoho sodBuv 21.642.729 48 21.431.970,20
YnoxpeLaex; yia Tpéxavra pSpo exodiipaTog Kkan Aanodc pdpaug 4.672.115,83 4.420.131,59
Aoy D 7.099.067.58 5.592,691,33 ApoiBéc ka1 éEpBa npogunwal (2.956.317,35) (3.031.677,14)
k poYGiv OTOUC B 338.249.30 306.262,44 Tevixd Sioiermind £Eoda (939.487,09) (861.748,18)
Amnt: UNOXPEDTEK, 1.368.927.97 1.615.440.10 Anoofioex; (83.024,45) (85.977,00)
mv-Aanmmm (@) __464,979.635,90 __ 4456.538.759.34 Tivoho eESSuv {3.978.828,89) 3.981.402,32
KAGAPH BEIH 2Znuteg anopcksong anamicewy (1.229.892,86) (1.369.760,95)
MeToyid Kepdhata (petoés, 1.366.667 npog Eupd 30) 41.000.010,00 41.000.010,00
Awnpopd and éxSoan pevoxiv unép To dpmo 64.746,88 64.746,88 KipBn npiv Yo @dpa sicoBigiarog 16.434.007,73 16.080.806,93
AnoBeparict 6.194.547,36 5.607.438,53 ©époc eiodiparog _ (5.415512,12) {4.338.630,34)
AncTeéayara ex; viov 75.905.305,83 65.486.411,16 KaBapé nipBe, peTé To gbpo nooBdyarog 11.018.095,61 11.742,176,59
Zivaka KaBapiy; Blore (P) 123.164.610,07 112.158.606,57 Aoind anateMopara, nou karaxwphBnkay
IYNOAO YTIOXPERZEQN KAT KABAPHE OEXEQX (a)+(B) 583.144.245,97 558,697.365,91 aneuBelag oy Kadapd Gton:
———himts N 3 avahoyioT . .
unoxpedaewv xaBopiopiviev NApoXLY oToUG (15.723,06) (132.891,26)
epyolppevoug
©pog eoBApaTog 3.630,95 34.551,73
W"" xpéjomac, paré To pépo 11.006.003,50 11.643.837,06
KépBn avé peroxi:
ZITOIXEIA KATAITAXEQX TAMEIAKQN POON Baawd xat npocappoopiva (Eupd avh petox)} 8,0620 B,5918
11:31122015 11-31.12.2024  NMporendpeva ppapa (Eupd ava perox) - B
Zivoho EXTpodv / (Expoiv) and Aerroupyis SpacmmpiTrTes (a) 16.369.292,57 15.598.134,53 "P‘""’;"““"’ kEpiya ap.72 v.ALT2 (Eupd avh 5 -
Zivoro exspoiav / (expodv) and £ SpoamnpimTES (B) (38.288,51) (65.037,54)
Tivoo ecpodv / iv) and ig Bpoornpdmres (y) (14.802.501,17) {15.600.742,15) ITOIXEIA KATAXTAZEQE METABOANN KAGAPHE OEXEQY
KaBapii alnan / (pekoon) ota Tapeoxd SaBéapa xai oSivapa TS 13-3122.2018 =
nepBou (a)+(B)+(y) 1.528.402,89 (67.645,16) 1.1-31.12.2014
i l A 0 v oTa 4 & ] KaBapri 8den svipEreg xpiiozeeg (1.1.2015 kat
b ) YR T ey > 112.158.606,57 100.961.295,07
Zivako napoiry | (sxposiv) xpiceas 1.528.402,89 (62.402,29) m’:‘"‘ anaréleoya xphaews, KETS To pdpo 11,006.003,50 11.643.837,06
L] 4 ‘% 1,111.846,63 1.174.248,92 AxveunBivro pepiapara e (446.525,56)
kenpsa wat souBirvayi AlELes 2.640.249,52 1.111.846,63 ;‘:_m W"“”’"‘"‘ (31.12.2015 ko 123.164.610,07 112.158.606,57

NMPOZOETA ITOIXEIA KAI NAHPOSOPIEX

1. On avéheyxres pepohoyird xplioes me Eraiplag avapépovim omv onpekoon 428 enl Twv oikovojikdy kaTaoTOoEWY TG 31.12.2015.
2. Acv undpyouv eynpaypata Bapn enl Twv nayikev nepougiaxdv oToyelwy,

3. Aev undpyouv eniiceg i} und i éc, B xa ! f v opyd nou evBéyeTal va éxouv onpavia) enfrruan o oikovopik kaTaaTaon
| Asrroupyia Trg Erarplag,

4. O apiBpds Tou anoaxoAoUpEvoY npommlmu mv 3. 12.2015 xa1 31, 12.2014 fyrav 86 xa 87 dropa avrioTona.

5. Ta noad xai n puan Twv A  oTv KaBaplh ©éan avapépoviar avaiurd aTa «ZToela GOEWG kol é C»,

nou napariBevrar avwripw.
6. And i ouvaiayig ue Ta ouvedepdva pépn, yia To xpovied Sompa and 1.1.2015 dwg 31.12.2015, npoéxuyav Ta &G nood:
= pe AuBuvnid oTeAéyn xar pEAn TNG Aondioewe EoBa Eupd 249.254,39.
o pe homd quvdeBepiva pipn: a) iooda Eupd 7.096,27 B) £E0Ba Eupd 23.608.661,49,
Ta undhaing, kaTd v 31.12.2015, Twv AROMOEWY KAl UNOXPERTELY and g ev Adyw ouvaAhayis &xouv wG eENG:
s ye Aoind ptva pépn: o) anaml Eupd 1.715.818,89 B) umxmxmg Eupm 446.968.254,24.
7. O oovounds kTaoTdoz; TG ABC FACTORS AqyBavovral omig GoEK; MG ALPHA TPAMEZA A.E., s Tv piBodo Tri nhipous (ohixic) evonoifoens.
H ALPHA TPANEZA A.E dpmameMbbummuuuntxnmuzmxmbxwﬂMnquBCFAm;zmmmo%

A8ival, 18 Md]




ABC FACTORS

EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN ETHZIA TAKTIKH FENIKH ZYNEAEYZIH TON METOXQN
THZ XPHZEQZ 2015
(Am6 1n lavovapiov é¢wg tnv 31n AekepBpiouv 2015)

ABnvayi,
18 Mailouv 2016




ABC FACTORS | ETHZIA EKOEXH TOY AIOIKHTIKOY ZYMBOYAIOY THZ 31.12,2015

Kupiol p€toyol,

ZUppwva pe To apBpo 136 Tou K.N. 2190/20, nou avapipeTal otnv ‘EkBe0T Alaxeipioewg Tou AloiknTiKoU
ZupBouliou TwWV ETAIPIOV MOU GUVTAOOOUV OIKOVOUIKEG KATAOTACEIG OUMQwva We Ta Aievry MpoTuna
Xpnuatooikovopikiig MAnpogodpnong (A.M.X.M), unoBdMoupe guvnppévwg otn Fevikf ZuvéAeuon, TIG
OIKOVOUIKEG KaTaoTaoelg TnG ETaipiag yia Tn xprion 2015 pe TG napaTnproeS pag navw o auTés kal
napakaAoULE va TIC EYKPIVETE.

AvaAuTikéG NANPoPopiEG yia TIG akoAouBoUNEVEG BaTiKEG AOYIOTIKEG APXEG, QVAPEPOVTAI OTIG ZNUEIDTEIG
eni Twv Oovopikav KataoTdoewv Tng 31ng AekepBpiou 2015.

1. Oixovoprkr) 8gom ka1 eEEMEN TV epyaci@v TG ETaipiag

ZUu@wva We Ta nio npdopara diabéaipa dedopéva, n UEean oto 2015 kiviiBnke aTo 0,2%. AveEapTnTa
ano To akpiBég Tng péyeBog, n Upeon enaviiABe, PETa and pia Xpovid, aoBevolg éoTw, avanTUEEws To
2014, akuphvovTag TIG NPoBAEYEI yia anUavTIKGTEPN avanTugn akoAoUBwc.

H onoia duvapikr) andé To 2014, 6oov apopd Tnv avanTun, emPpadlvenke kar anooPEoTnKe oTadiakd
Katd v eEENEN Twv SpapaTik®v SIaKULAVOEWY TNG NponyoUHEVNG XPOVIAC.

Evo n aBefaidtnta kai o kAeoTEG Tpdneleq kpatnoav TIG €nEvOUCEIS KABNAWUEVEG TNV
NEpaopévn Xpovia, N PeuoToTnTa OTNV onoia €xav npAoBacr Ta VOIKOKUPIA MOU €iXav anogupel
KaTaBécElc TOUG and To Tpane(kd oUOTNPa, Kal SEUTEPEUOVTWG N kaBuoTepnuévn eionpakn
opiIopEvwv Opwv, KpAaTnoav TNV KatavaAwon oe oxeTIkG upnAd eninedo.

Tautoxpova, n BeTikry Enidpaon opiouévwv ano TIG HETapPUBHICEI Nou £AaBav X(Opa OTIC ayopés aTnv
TeAeuTala TpIETia, QaiveTalr 0TI CUVEIOPEPE! NPOG Tr BETIKA KaTeUBUvVaN Kal EIBIKOTEPA aTN HIKP KAHWN
NG avepyiag kai Tn Suvapik’ Twv eEaywymv ayaBav n oroia eival aflooneinTn, akoun kai av dev eival
enapknG yia va odnyroel ouvoAikd o€ ia avanTuiakr) Suvapikr.

O1 BeTIKEG EEENEEIG OTOV TOUPIONO, TO KOOTOG EVEPYEING Kal Tr OUvaAAGyuaTIK IooTigia ouvéBahav
eniong BeTika, OTE n UPEON va €ival OXETIKG NEPIOPIOPEVN, OE OXEON WE TIC NPOPAEWEIS KATA TNV
enIBoA Twv eEAyXwv Kivnong KEQPaAiwv To NEpacpévo kahokaipl.

Ta aveTEpw avTikaTonTpioTnKav Kal oTov KUKAO €pyacidv Tng ayopds unnpeoiwv factoring, onou n
augnon TnG aiag Twv EMIXEIPNUATIKAOV anaITfioewv nou anoteAolv avTikelpevo npakTopeiag (KUKAOG
£pYaoitv) katd To a’ e§apnvo Tou 2015, anooBéaTnke oTadiakd katda To B’ eEapnvo.

Zro nAaioio Tou avwTépw eupeTapAnTou nepiBaAiovrog, n Etaipia nétuxe abEnon Tou kUkAou Epyaciv
NG (agia Twv ENIXEIPNUATIKOV anaimioewV nou anoTeAolv avTikeipevo npakropeiacg) To 2015, katd 3,7%
Ot OxEon pe To 2014, Siapoppolpevou ot € 4.391.965.646,00, TOOO pECW nepaiTépw SIEIOSUOEWC OF
EnpEpOUG KAGBoug TG ayopdg 0co kal péow npowBnong Twv napaywywv npoidvrwv (Forfaiting —
Reverse Factoring), ev® neEtuge napaMnAa Tnv avgnon Tou pepidiou TNG and 32,5% ot 34,1%%,
diatnpwvTag nyeTikry 6€on otnv EAANVIKR} ayopa factoring.

Zuvéxioe v kepdopopa nopeia TnG kai To 2015, pe kéPdn npiv To oo €1008MpaTo diapop@olpeva
ot €16.434.007,73 augnuéva katd 2,2% Ot oxéon We To 2014, napd T augnuéveg katd €650.614,18
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NPoBAEYEIG ANOUEIMOEWG ANAITAOEWV KATd NEAGTMV AOYw UIOBETACEWS Twv npofAéwewv Tou IAS 39
Financial Instruments: Recognition and Measurement, oxeTikG e TIG GUANOYIKEG kal IBNR npoBAEYEC.

H Ertaipia kai To 2015 ouvéxige Tnv emiTuyr avadiapBpwon Tou XapToQUAAKIOU TrG, EMITUYXGVOVTAG
Tautoxpova avgnon Tou péoou undhoinou Twv MPoefoAroEwy katd 13,3%, Ot oxéon pe To 2014,
dlapoppolpeveg oe €585.655.287,41 Tnv 31.12.2015, diAaTnpvVTag To MOCOGTO TWV AMOUEIDHEVOV
anarroewv kata neAatav, oe 0,77%, eni Twv cuvoAikAv npocEopAfioewv Trg 31.12.2015, £xovrac SOE!
NEPAITEPW €Pgaon Tégo atnv opBoloyikr Siaxeipion Tou MoTwTIKOU KIvBUvou 000 Kal aTnVv EQappoyr
TV BEATIOTWV NPAKTIKMV.

H ABC FACTORS, €xovTag 11dn Beonioel éva ouaTnuarikd kal auoTnpd nAalolo dlaxeipicewc kivBUvwv Kata
Ta nponyoUueva £Tn, €AaBe kai To 2015, 6Aa Ta anapaitnTa kal kataAnAa pétpa yia Tnv kaAUTepn Kai
I0XUpOTEPN BwpdaKioT TNG &vavTl TwV NAong GUOEWE XPNUATOOIKOVOUIKOVY KIVEUVWDV.

‘Exovrag w¢ Bacikd atoxo Tnv e@appoyr) alAd kar Tnv adidAeinTn BeAtiwon Tou nAaigiou autou,
ENIKEVTPABNKE oTnv eAayioTonoinon TG ekbéoewg Tng Etaipia¢ otov kivduvo HETABOAC TIHGMV
(enimokiakdg kivBuvog), GTOV NIOTWTIKG Kal AEITOUPYIKO KivBUVo KaBmG Kal oTov KivBUVO PEUCTOTNTAC Kal
Tageiakbv pohv, ol onoiol napakoAouBouvTtal and Ta apuddia Gpyava.

H kepahaiakr) enapkela Tng Etaipiag enontelerar and Tnv Tpdnefa Tng EAAGSOC npo¢ Tnv onoia
unoBdMovral  oroixela Bacer TG MATE 2651/20.01.2012, n onola avmkatéoTnoe TNV
MNATE 2640/18.01.2011.

Eniong pe npagn Tou AloiknTol TG Tpanédng Tng EAAGSog Slapoppavovtal kal of eAaXIoTol SeiKTeg
(Baoikmv kepaAaiwv kar kepaAaiaknig eNdpkelac) nou npénel va diabétel n Etaipia.

Na Tov unohoyiopd TNG kepaAaiakrg enapkeiag and Tnv 1n Iavouapiou 2010 epapudleral nhéov PATEl
Tng MNMATE 2622/21.12.2009 ka1 yia TIG ETAIpIEG NPAKTOPEIQG ENIXEIPNUATIKOV ANAITHOEWY TO VEO ENOMTIKO
nAaiolo (BaaiAeia II) nou evowpaTtwBnke ato EAARviké Alkaio Baoer Tou vopou 3601/2007.

O1 kUpieg eEEAEEIG 01 onoieg XapakTrpioav Trnv nopeia Tng ETaipiac To 2015 eival o1 kaTwei:

1. Aiedpuvon Tng neAateiakng TNG Bagews , diaTrpnon TnG UYnAfG NoIdTATAG Tou XapTopuAakiou,
npowénon Twv napdywywv npoiovrwv (Forfaiting — Reverse Factoring) kal nepaitépw avanTukn
OUVEPYEIQV LE Tr} UnTpIkA  Tpanela kaBmg kal Ioxuponoinan Tng cuvepyaaiag Pe Ta EnixeipnpaTika
KévTpa kai Tnv AielBuvaon MeydAwv EnixeipRoewy TG unTpikng Tpandng.

2. ZTadiakr EVOWHATWOT Kal kaTd Tnv Xpron Tou 2015, noloTiKav BEATIGOEWV Kal NPogdnk®v oTnv
VEd pnyavoypagikr epappoyr unnpeoiwv factoring (proxima+) Toéoo dgov agopd TV avaykn
KAGAUWNG EMONTIK®V/KAVOVIOTIKOV UMOXPEMCEWY, 000 Kai NEPAITEP@  PEATIOTOMOMNOEWG KAl
auTOHATONOINCEWG TWV  avaAUoEwv/afioAoyioEwY piokou MEAATMV Kal ayopaoTav, yia Tov
aKPIBETTEPO NPOAdIOPIOUO TWV ENIXEIPNHATIKAV KIVEUVWY, JE avaAUGn ouvdUaoTIKAV NAPapTpLV
6nwg TN oxéon NeAdTn WeE ayopaoTr), To Ouvdudopd Twv NPOIOVTWY, TNV avraopalion Tou
Kivduvou, Tnv enikivduvoTnTa Tou kKAadou.

3. Meparrépw autoparonoinon, Gnou auTd kaiaoTato duvaTd, TNG PORAG TWV EITEPXOLEVMV SEBOpEVWV
gTnVv Véa Wrxavoypagiki epapuoyr} unnpeciov factoring (proxima+), oupBaAhovtac ouoiaoTikd
aTnv BeAtiwon TG napaywyikdTnTag, aAAd kal TG avaBaspiong Tne porg NANPOQOPIGV NPOG TOUG
NEAATEG.
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2. TpoBAenodpevn nopeia Tnc ETaipiag

O1 noAUNAEUpEG AeIToupyieg kal Ta NAEovekTpaTa Tou Beopol Tou factoring Ba cuvexioouv va anoTeAolv
Gpwyd TWV ENIXEIPACEWV OTNV npoondbeia BeATiwong TNG PEUCTOTNTAG TOUG Kal TNC uyloug
XpnHarodoTnang Tng avanTUEERG Toug aTnV eyX®pia aAAa kai aTnv diebvr) ayopad.

'Onwg npokUnTer and Tn uéxpl TMpa nopeia Twv epyaciav Tng Etaipiag, n kepdopopia omnv Tpéxouaa
Xprion, avapéveral va kupaveel kal néAl oe ikavonoinTikd enineda.

Ta oxédia kai o1 npoonTikég Tng ETaipiag yia Tnv Tpéxouaa xprian, ouvoyilovral wg eEAC:

1.

Aatipnon G nyeTikAG Bé0Ewg TG oTov KAGB0 GOOV apopa aTo WEPISIO ayopac aAAd Kai mg
uynAfiG KepSogoplag, exUETAMEUGHEVN TIG GUVBNKEG EAINOUG peuaTOTNTAG aAAd Kal EUKAIPIGV
nou dnuioupyolvTal o€ ekeivoug Toug kAGSoug TnG EAANVIKIG oikovopiag oi onolol anoteAolv Toug
nuAwveg oTfpIENG aAd kal avanTugng Tng, NPOOBOKWVTAG oTNV avaBéppavon Tng olkovopliag aTo
B eEaunvo Tou 2016.

Zuvexn BEATION TwV NAPEXOUEVWY UNNPECIOV NMPOG TOUG NEAATEG Kal OTRAPIEN TOUG OTa OXEdIa
avanTugng Toug,.

‘Eppaon otnv nepartépw  avanTtugn Twv unnpecidv Tou AigBvols Factoring, eite pe aneuBeiag
dpaoTnpionoinan Ot &Eveg ayopég EelTe péow Tou SipakTopikol factoring, ouvepyaldpevn pe Ta
HEAN Tou opyaviopou Factors Chain International (FCI).

MpowBnon Twv napaywywv npoidviwy (Forfaiting — Reverse Factoring) péow Tou BikTUou ng
LT.F.A. (International Trade & Forfaiting Association ) kaBa¢ kai Tou SikTUou TNG UNTPIKAC
Tpanélne.

Aglorioinon OTO WEYIOTO Twv SUVATOTATWV MOU MPOOMEPE! N VEQ WNXavoypagikr €Qapuoyr
urnpeoiwv factoring (proxima+), €101 MOTE va emiTeuxBolv TOOO VEEC OIKovOpIEC KAHOKAC OF
ouvdpTnon We TNV npoondbela Pelwong Twv Yevikdv AerToupyikdv eE0Bwv, 600 kal al&non Tng
NapaywyikoTnTag Tou avepmnivou duvapikou.

MNeparrépw evowpaTwon NoloTIK®V BEATIOOEWV Kal NPOoBNKAY aTnV VEQ INXavoypaQikr| EQapuoyn
unnpeciwv factoring (proxima+) Ggov a@opd TV avaykn KAAUYNG EMOMTIKGV/KAVOVIOTIKAOV
UNOXPEWOEWV.

OAokAfpwan TG napapeTporoinang viwv napaywywv npoioviav (Forfaiting — Reverse Factoring)
kai Tng evepyonoinang Tng Aerroupyiag Client / WEB interface. O1 avwtépw eEeNEEIC npoodidouv
eninpooBeTn ala oTig ouvepyaoie TNG Etaipia pe Toug neAdTeg Tng, unootnpidovrac Thv
avanTugn/dlagoponoinon TwV NApeXOHEVWV UMNPECIOV TNG, OUMQWVA HE TIC EEENEEIC mg
EupwnaikiiG ayopdc evd napaMnAa BeATI@VOUV TNV anoTeAeopaTikdTATa TG Siadikaoieg of onoieg
anairoUvTal €K Tou kavovioTikoU NAQICIOU Kal TwV ENORTIKMV apxmV.

H ouvexng avanTugn Tng ETaipiag, opeiAeTal oTnv uwnAf Texvoyvwoia Tou eEEIBIKEUPEVOU MPOOWNIKOU
NG, TNV UNOCTAPIEN TnG UNTPIKAG Tpanédng, ald kupiwg otnv déopeuan Tng Etaiplag anévavm oToug
nekareq Tng va dnuioupyel agia yia autolg, NApEXOVTaG UNNPEGIEG Kal NPOIOVTa MPOCAPHOCKEVA OTIC
avdykeg TouG.

3. Karexopeva ané Tnv Eraipia xpedypaga

Aev unapyouv.



@ ABC FACTORS I ETHZIA EKOEZH TOY AIOIKHTIKOY £YMBOYAIOY THZ 31.12.2015

4. Aia@éoipo ouvaliaypa
Aev undpxel.

5. AxivnTa TnG ETaipiag
Aev undapyouv.

6. Znpavrikeég Inuiéc G ETaipiag

Aev undpyouv {nuIEG NG KAEIOPEVNG ) Nponyoupévwv XprAoeEwv oUTE npoBAénovral InuIES yia Tnv
TpEXOUOA Xprom.

7. ‘AAAa onpavTiké yeyovoTa
Andé T MEn Tng kAeiopévng Xpricewg 2015 péxpr TNV nuépa ouvTaEEWG TnG napolioac ekBEcEwS Sev

ouveBnoav GAMa onpavTika yeyovoTa nou Ba Enpene va avagepBolv £30) kal n OAN NopEia Twv EpYacihv
TnG Evaipiag Baivel opaAa.

Alrjvai, 18 Maiou 2016

O Npoedpog Tou AloiknTIKOU ZupBouAiou

X. Oe0dwpidng
AAT AB 281969
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‘Ex0gon EAéyxou Ave§dapTnTou OpkwTol EAeyKTh

Mpog Toug MetdxoUg TNG
ABC FACTORS MPAKTOPEIA ENIXEIPHMATIKQN ANAITHZEQON A.E

‘Ex0eon EAéyxou £1Ti TwV XpnHATOOIKOVOHIKWY KaTaoTaoEwyY

EAéyEape Tic ouvnuuéveg Xpnuatoolkovouikég Karaotaoeig mng ABC
FACTORS NPAKTOPEIA EMIXEIPHMATIKQN AMAITHZEQN A.E (n
«ETaipgia») ou amoteAotvral améd Tov looAoyiopd Tng

31 Aekepppiou 2015, 1ig Karaotdoeig ATTOTEAEGUATWY XPOEWS Kal ZUVOAIKOU
AtroteAéoparog, MeraBoAwv KaBaprig ©éong kai Tapeiakwy Powv Tng Xpriang
TTou EAnge TNV NUEpounvia auTr, KaBwg Kai TEPIANY GNHAVTIKWY AOYIOTIKWY
TTOMTIKWV Kal AOITTEG ETTEENYNHATIKEG TTANPOPOPIEG.

EuBuvn Tng Aloiknong yia Tig Xpnuaroolkovouikég Kataotaoeig

H Aioiknon gival UTTEUBUVN yIa TRV KATAPTION Kal EUAOYN TrTapoUsiach auTwy
TwV Xpruartoolkovopikwyv KaraoTtdoewv cUpgwva pe ta Aiebvr MNpoétutra
Xpnuarooikovopikrig Avagopdg, 6Trwg auta £xouv uloBeTnBei armd Tnv
Eupwrtraikn} Evwon, 6TTwg Kat yia eKeiVeS TiIG ECWTEPIKEG BIKAEIDEG, TToU N
Aloiknon kabopilel wg amapaitnTeg WOTE va kabioTaral duvarh n Karaption
XPNHOTOOIKOVOUIKWY KATAGTACEWV, atraAAaypévwy atrd ouciwdn avakpifeia,
TTou ogeileTal eite ot aTmdrn eite oe AdBog.

EuBuvn Tou EAgykTh

H &ikr} pag euBuvn gival va EKPPATOUNE YVWHN ETTE QUTWV TWV
Xpnuarooikovouikwy Karagrdoewv, ye Baon tov EAeyx6 pag. Aievepyrnioape
TOV EAEYX0 pag oUpewva pe Ta AieBv Mpoétutra Tng EAeykrikng. Ta MNpéTutra
auTad atraitolv va CUPHOPQWVOHACTE e Kavoveg SeovToAoyiag, KaBwg Kal va
oxediafoupe kal va SIEVEPYOUHE TOV EAEYXO PE OKOTTO TNV aTréKTNOoT EUAOYNG
S1acpAEAMIoNG yia T EGV Of XPNHATOOIKOVOUIKEG KATAOTACEIS Eival aTTaAAayHEVES
atré ouoiwdn avakpipeta.

O éAeyxog TreplAauBavel n Sievépyeia S1adIkKacILV yia TV aToKTnon
EAEYKTIKWV TEKUNPIWVY, OXETIKA PE TO TTOGA KA! TIG YVWOTOTIOINOEIG OTIG
XPrHATOOIKOVOMIKEG kKaTaoTdoelg. O emiheydpeveg diadikaoieg Baaoifovral oTnv
Kpion Tou eAeyKTr TEPIAGUBAVOREVNG TNG EKTINONG ToU KIvdUvou ouciwdoug
avaKpiBEIOG TWV XPNUATOOIKOVOHIKWV KATAOTACEWYV, TTOU OQEIAETA EITE OF
amarn eite oe AdBog. Kard tn SIEVEPYEIQ QUTWV TWV EKTIHACEWV KIvOUvVouU, 0

X PG Ookwro EALYKTEG SAAR /KA AvLvLpr ETOIPET KX GLAOG 7oL

Tierdou oveE3pThTws ETIREIDY - gshwy TR KPMG gusdelicpaviey we v

KPhiE ntermatona Cooperative "KPMC ntematisnal”) avog EXEotwou Ourwro: SAcyriig
S KOL TrasowToU. Me Tny emoulatn kade SxaiueTsg =M~ 007352801000

Dasument Cassification KPMZ Conficentis kprmo comigr



eAeykTAC £€eTGlEI TIG ECWTEPIKEG DIKAEIDES TTOU OXETICOVTAI UE TNV KATAPTION KAl
gUAoyn TTapouciaacn Twv XPNHATOOIKOVOUIKWYV KATAOTACEWV TNG ETAIPEIQG, HE
oKOTr6 TO OXEBIAOHO EAEYKTIKWYV Sladikaciwv KatdAANAwY yia TIG TTEPIOTACEIG,
aAAG OX1 HE OKOTTO TNV £K@PACH YVWHNG ETTI TNG ATTOTEAECUATIKOTATAG TWV
£0WTEPIKWV DIKAEIBWY TG eTaipeiag. O éAeyxog TepIAauBavel etriong TNV
agioAéynon g KataAANAGTNTAG TwV AOYIOTIKWY TTOAITIKWV TTOU
Xpnogotroiiénkav Kai Tou eAOYoU TwV EKTIHACEWYV Trou £yivav atrd T
dioiknon, kabwg kai agioAdynan TnG CUVOAIKIAG Trapouasiaong Twv
XPNHUATOOIKOVOUIKWYV KATAGTATEWV.

MoTeboupe 6T Ta EAEYKTIKA TEKUAPIA TTOU £XOUHE CUYKEVTPWOEI Eival ETTAPKI
Kal Kat@AAnAa yia tn BgpeAiwon TNG EAEYKTIKAG Hag yvwung.

IN'vaoun

Kard tn yvwun Jag, ol guvnupéveg Xpnuaroolkovopikég Karaotdoeig
atreikovifouv akpiBodikaia tnv oikovopikr) 8éon g ABC FACTORS
MPAKTOPEIA EMIXEIPHMATIKQN AMNAITHZEQN A.E kard mv

31 AekepuBpiou 2015 kal TN XpNUATOOIKOVOUIKN TNG £TTiBOON KAl TiG TAMEIQKEG
™G POt yia Tn Xprion ou €Ange Tnv nuepopnvia aut cOupwva pe Ta Aigbvi
MpéTutra XpnuatooiKovouikAg Ava@opds 0w auTd £xouv uloBeTnBei amd tnv
Eupwrtraikn ‘Evwon.

AMNAo BEpa

O1 Xpnuartooikovouikég Karaotdoelg tng etaipeiag ABC FACTORS
NMPAKTOPEIA EMIXEIPHMATIKQN AMNAITHZEQN A.E yia 1o £10g TTou £Ange
v 31 AekepBpiou 2014, eAéyxOnkav ard GAAOV 0pKwTS EAEYKTH), O OTTOIOG

eEEppaoe Un SIaQOoPOTTOINMEVN YVWHN ETTT QUTWY TWV XPpNHUATOOIKOVOHIKWY
Karaotdoswv v 14 Maiou 2015.

Avagopa e1ri AAAwvV Nopikwyv Kal KavovioTIKwv Ogpdrwyv

EmaAnBeboape Tn cuphewvia Kal TV avTioToiXion Tou TTEPIEXOHEVOU TNG
‘Ex@eang Alaxeipiong Tou AiolknTikoU ZUpBOUAIOU HE TIG GUVNHPEVEG
XpnuaTtoolkovopikéG KataaTdoelg ata TrAdioia Twv opifépevwy atro Ta apbpa
37 ka1 43a Tou K.N. 2190/1920.

ABrjva, 20 Mdiou 2016

KPMG Opkwroi EAeykTéc ALE.
AM FOEA 1

XapdAaptrog Zupolvng, Opkwtog EAeykTig AoyIoTG
AM ZOEA 19071

Document Classification: KPMG Confidential 2
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KATAZTAZH ANMMOTEAEZIMATQN

Téxo1 kar eEopoioupueva égoda
Tékol kai e€opoiovpeva E§oda
KabBapé égobo amd Tékoug

Ecoda and wpoprideieg
Mpopr\Beieg £€oda
KaBapb £oodo amd wpoprieeieg

ATTOTEAEGUATA XPNHATOOIKOVOUIKWV TTPGgEWwY
Aoitrd écoda

ZUvoAo £06Bwv

Apoiég xai £§oBa TpoowTIKOoU
Fevikd SioiknTikd £é€0da
AmrooBéosig

ZUvoAo e£65wv

Znpieg aTTOpEIWONS aTAITACEWY

Képdn mrpiv To @6po e1codijparog
P6pog elcobriuarog
KaBapd xépdn, perd o pépo e1codiiparog

Képdn ava petoyii:

Baowkd kai Tpocapuocuéva (€ ava HeToxn)

Znueiwan

18
18
18
18

19
19

20

21
22
28-29

23

24

25

llood ge €

A6 1 lavovapiou éwg
31.12.2015 31.12.2014
33.420.440,90 30.665.604,53
(20.582.388,21) {18.805.212,53)
12.838.052,69 11.860.392,00
12.755.869,26 14,751.757,02
(4.019.577,31) (5.187.176,39)
8.736.291,95 9.564.580,63
(18.912,53) 5.242,87
87.297,37 1.754,70
68.384,84 6.997,57

21.642.729,48

(2 956.317,35)
(939.487,09)
(83.024,45)

(3.978.828,89)

(1.229.892,86)

21.431.970,20

(3.033.677,14)
(861.748,18)
(85.977,00)

(3.981.402,32)

(1.369.760,95)

16.434.007,73

(5.415.912,12)

16.080.806,93

(4.338.630,34)

11.018.095,61

8,06

11.742.176,59

8,59

O1 emouvarTéueveg onueoEIg (OEA. 8-54) ATTOTEAOUV QVATTATTIAOTO HEPOC TWV OIKOVOIKWY KATAOTACEWV.
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IZOAOTIZMOZ
llood ge €

Inpeiwon 31.12.2015 31.12.2014
ENEPIrHTIKO
Tayeio ka1 Siabéoipua 26.1 407,05 1.271,14
ATTQITAOEIG KATG TTICTWTIKWY I5pUPGTWY 26.2 2.639.842,47 1.110.575,49
ATTaITAOEIG KaTd TEAQTWV 27 581.1563.612,48 554.311.438,34
IS10xpNOo1pOTTOIoUNEVE EVOWUATA TTAYI 28 107.206,86 123.060,47
AulAa Trdyia oroixeia 29 547 511,19 576.393,52
Aoimid oroixela evepynmikou 31 3.695.665,92 2.574.626,95
Zivolo Evepynrikol 588.144.245,97 558.697.365,91
YNOXPEQZEIZ
YWOXPEWTEIG TTPOG TOTWTIKA 15pupaTa 32 146.023.829,77 127.545.622,73
YTOXPEWOEIG TFPOG TTEAGTEG 33 5.395.612 45 6.936.761,15
Opoloyieg ekd60Ewg pag 34 300.080.833,00 300.121.850,00
YTTOXPEWOEIS Yia TPEXOVTIQ @OPO £100BHPATOG Kal AOITOUG
pdpoug 35 4.672.115,83 4.420.131,59
AvaBalOUEVES POPOAOYIKEG UTTOXPEWOEIS 30 7.099.067,58 5.692 691,33
YTOXPEWGCEIS KABOPICHEVIWV TIAPOXWY OTOUS EPYAOUEVOUS 36 338.249,30 306.262,44
AOITTEG UTTOXPEWOEIG 37 1.369.927,97 1.615.440,10
ZUvoAo YTTOXPEWOEWY 464.979.635,90 446.538.759,34
KAOAPH OEZH
Meroxiké KepdAaio 38 41.000.010,00 41.000.010,00
Aiagopd ard €xdoon ueToxwy UTTép TO GPTIO 64.746,88 64.746,88
TaxTikd amoBepaTiké 39 6.194 547,36 5.607.438,53
AtroreAéopara €1G véov 40 75.905.305,83 65.486.411,16
Zuvolo KaBaprig Oéoewg 123.164.610,07 112.158.606,57
Zuvoho Yrroxpetwoewy kai Kabaprig O@éoewg 588.144.245,97 558.697.365,91

O1 emouvarTéueveg OnUEIOEIS (OEA. 8-54) atroteAolv QvaTTéaTIANTO HEPOG TWV OIKOVOMIKWV KATACTAGEWY.
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KATAZTAZH ZYNOAIKOY AMOTEAEZMATOZX

Znpeiwon
KaBapd képdn perd 1o pépo e1008fjuarog, wou
avayvwplioTnkav otnv Katdotaon ATOTEAECPATWV
NMood mou Sev avaraivopolvrar ornv Kardoraon
ArmorsAsoudrwv
MetaBoAr avaAoyioTikuv KepBuv/({NUILV) UTTOXPEWOEWY 36

KaBopIGHEVWV TIAPOXWVY aTOUG £pyalopévoug
®6pog e100dRpaTOg

ZUVOAO QTTOTEAETHATWYV, HETA TO POPO £100B1HaTOg
Tou karaywpnénkav aneubeiag oTnv Kabapr Oéon

ZuvoAix6 amotéAeopa Xprioswg, HETG TO POPO
s1codrjparoc.

lMood ge €

A6 1 lavouapfou £wg

31.12.2015

31.12.2014

11.018.095,61

(15.723,06)

3.630,95

(12.092,11)

11.006.003,50

O1 emouvarTépeveg onUEIWCEIG (OeA. 8-54) aTTOTEAOUV QVATIOTIAGTO PEPOG TWV OIKOVOMIKWY KATAOTACEWV.

11.742.176,59

(132.891,26)

34.6561,73

(98.339,53)

11.643.837,06
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KATAZTAZH METABOAQN THZ KAGAPHX OEZEQEX

lloocd oc €

YmwéAoirro 1.1.2014

MeraBoAég oTnv xabapty
8éon wepi168ou 1.1-

31.12.2014

ZuvoAiké amotéAecpua
XPrioEwg, HETG TO POPO

€1000f)puaTog

ZXNMUATIGHOG TAKTIKOU

aroBepaTixoy

Mépioua

YwéAomro 31.12.2014

YwéAornro 1.1.2015

MeraBoAfg otnv kabaprj
8éon wepi6dov 1.1-

31.12.2015

ZuvoAIKS aTTOTEAECUa
XPrjOEwWG, HETG TO P6pO

eloodrjparog

ZXNHOTICEOG TAKTIKOU

amoBeparkow

YmwoéAonro 31.12.2015

Znuei-
won

39

40

39

MeToxik6
Kegpdhaio

41.000.010,00

41.000.010,00

41.000.010,00

41.000.010,00

Aiagopd amd
éxdoon
UETOXWV UTTED
10 GpTIO

64.746,88

64.746,88

64.746,88

64.746,88

Takrikd
amoBepaTikéd

6.146.938,57

460.499,96

5.607.438,53

5.607.438,53

687.108,83

6.194.547,36

AtroreAéopara
£IG VEov

54.749.599,62

11.643.837,06

(460.499,96)

(446.525,56)
65.486.411,16

65.486.411,16

11.006.003,50

(587.108,83)

75.905.305,83

O1 emauvaTITOUEVEG ONUEIWOEIS (OEA. 8-54) atroteAolv QvaTrEOTIacTo PEPOS TWV OIKOVOIKWV KATAOTAOEWY.,

ZUvoho

100.961.295,07

11.643.837,06

(446 525,56)
112.158.606,57

112.158.606,57

11.006.003,50

123.164.610,07
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KATAZXTAZH TAMEIAKQN POQN

Tapelakég poég amd Aairoupyikég SpacTnEIdTNTES
Képdn wrpiv 10 @opo e1c08riparog

lpooappoyr kepdwv mpiv 10 POPO E100OHUATOS yIa:
ATOOBECEIG EVOWNATWY TTayiwv OTOIXEIWY
Arrooféoeig GuAwv Traylwv oToIXEiwv

‘E€oba / (€Eooda) ouvragiodorrioewg MpoowTikou
Znyieg arropeiwong amaimioswy

Toxroug opoAoyiakwy daveiwy

Auénon/(Meiwon ).

ATTaITioEwV KaTt@ TEAATWV

AoV oToIXElIWV EVEPYNTIKOU
YTTOXPEWCEWY TTPOG TOTWTIKG 1I5pUpaTa
YTToxXpewoEwWVY TPog TEAGTEG

AOITTWV UTTOXPEWTEWV

AoiTrwv @épwv

Kabapég rapeiakég pofg atréd Acitoupyikég SpacTRPIOTNTES TTPIV

atré pépoug
KarapAnBeic pépog eicodijparog

KaBapig rapeiakés poég amd Aeitoupyikég SpaoTnpioTnTES

Tapetakég poég amd emevBunikég SpaoTnPIOTNTES
Ayopég Tayiwv gToixeiwv
Exmoijosig mayiwv oToixeiwy

KaBapég rapeiakég poég amrd emevduTikég SpaoTnpIdTNTEG

Tapeiakég poég awd xpnuarodoTikég SpacTnPIOTATES
AtroTTAnpwhri opoAoyiakwv Saveiwv
NAnpwréa pepiopara

Ka@apég Tauciakég poég amrd XpnHaToSoTIKEG SpacTnPIGTNTES

Ewidpaon cuvalayparixwv S1agopwv oTa Tapeiakd Siadécipa kay

10oduvaua

KabBapr avénon /(Hefiwon) Tapeiakwv powv

Toapstakd Srabéoipa xal I0oSUvapa oTnv apxh TG TTEPI6S0U
Tapeiakd Siabéoipa ka1 iIcoSOvapa oTo TEAOG TG TTEPIGSOV

Znueiwon

28

29
36

23
18

28-29
28

26
26

loo6 oe €

Aré 1 lavouapiov éwg
31.12.2015 31.12.2014
16.434.007,73 16.080.806,93
27.932,12 28.687,23
55.092,33 57.289,77
37.263,80 35.477,04
1.248.030,21 1.373.246,03
14.761.584,17 15.191.366,59

32.563.910,36

(28.090.204,35)
(97.835,76)
18.478.207,04
(1.541.148,70)
(330.975,24)
(251.510,62)

20.730.442,73
(4.361.150,16)
16.369.292,57

(39.427,76)
1.139,25
(38.288,51)

(14.802.601,17)

(14.802.601,17)

1.528.402,89
1.111.846,63
2.640.249,52

O1 emouUVaTTOHEVEG ONUEIIOEIG (OEA. B-54) amroTeAOUV QVaTTOOTIAOTO HEPOG TWV OIKOVOUIKWIV KOTAOTACEWV.

32.766.873,59

(84.962.730,62)
286.896,70
71,690.991,88
(1.5692.703,54)
166.871,62
35.448,64

18.381.648,27
(2.783.513,74)
15.598.134,53

(65.037,54)

(65.037,54)

(15.154.216,59)
(446.525,56)

(15.600.742,15)

524287

(62.402,29)
1.174.248,92
1.111.846,63
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ZHMEIQZEIZ ENI TQON OIKONOMIKQN KATAZTAZEQN

FENIKEZ NAHPO®OPIEX

H ABC FACTORS NMPAKTOPEIA ENIXEIPHMATIKQN AMAITHZEQN A.E, cuoTd@nke 10 £To¢ 1995 Kai Aeitoupyel
£wg onfjuepa pe Siakpitikd Titho ABC FACTORS (n Eraipia).

ESpevel otnv ABriva, 086¢ MixaAakotroUAou 48, kai eival karaxwpnpévn oTo eviké Epmopiké MnTptio pe apiBpé
1803101000 kabwg xar oo MnTptho Avwvipwy Etaipitv pe apibud 32684/01/B/95/32.

H &idpkeia g Eraipiag eival mevinkovraetrig, S0varai 5 va aparabel pe amégaon g Mevikrig 2uveAeUoEWS.

Zkotr6g TG, elval n doknon Tdong Hop@rig TTPAKTOPEING ETIXEIPNMATIKWV aTAITOEWY PEC OTa TTAGIoIa TOU Né6pou
1905/1990.

H ABC FACTORS avriker otov 6uiho g ALPHA BANK, n omola GUPETEXEI OTO HETOXIKO TG KEQAAQIo KATd
TogooT6 100%.

H Bnrela Tou AloiknrikoU Tng ZupBouliou, Tou e€eAéyn amé T Mevikr ZuvéAeuon Twv MeTOXWV NG 5n¢ AexepBplou
2014, eival revraetig amé v nuepopnvia ekAoyrg Tou, TTAPATEIVOPEVN QUTOGTWE WEXPI TN Ai&n Tng poBeopiag,
EVTOG TG oTrolag TPETTE! va GUVEABE! N auéTwg ETTOHEVN TAKTIKY YEVIKY ouvéAeuon Tng Etaipiag kai n guvBeor Tou,

£xel we egic:
NPOEAPOL (EkteAecTiké MéAoc)

Aptépiog X. OeoSwpibng
levikog AieuBuvrric Wholesale Banking and International Network, Alpha Bank

ANTINPOEAPOZ (Mn ExreAeoTiké MéAog)

Navaywotng K. Apéoog
ZupBouhog et Bepdrwy TTou oxetifovral pe Anuoaioug dopeic, Alpha Bank

AIEYOYNOYZA ZYMBOYAOZ & MENIKH AIEYOYNTPIA (ExteAeoTiké MéAog)
Mapia M. Pdikou

MEAH

TnAépaxog A. Tewpydkng (Mn ExteAeoTiké MéAog)
AieuBuvrrig AleuBuvoewg Emixeipnuarikiv Kévpwy, Alpha Bank

lwdvvng I'. MoupyeAag (Ave§aptnro pn ExteAeoTiké MéAag)
Aknyépog

Xpriotog A. Oikovépou (Mn ExteAeaTiké MéAog)
AieuBuvrrig AieuBuvoewg Morodotioewv Emyeipoewy Eowrepikou, Alpha Bank

Avtwviog K. Xp6vng (ExteAeaTiké MéAog)
AieuBuvTrig Oikovouikwv & AloiknTikwv YTnpegiv, ABC FACTORS

FPAMMATEYZX
Avtwviog K. Xpévng

EAeykrig Twv eTNoiwv oIKovopikwv karaaTaoewy Eival o kog XapdAaptrog I'. Zupolvng, pe A.M. SOEA 19071, mg
etaipiag KPMG OPKQTOI EAEFKTEL A.E. (A.M.114).

O1 oikovopikég KaraoTaoeig TTou akoAouBouv Exouv eyKpIBel amré To AloknTiké ZupBoUAio ¢ 18ng Mafou 2016.
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AKOAOYGOYMENEZ AOFIETIKEZ APXEX
1. Bdon rapouaciaong

O1 TTapouoeg oIKoVopIKEG KaraaTAaelg agopouv Tn Xprion 1.1 - 31.12.2015, kai £xouv guvTayOel:

a) oOupwva pe Ta Aiebvri Npéturra Xpnuarooikovopiktig MAnpo@épnong (A.M.X.MN.), éTwe autd uioBeTouvral amd
v Eupwmraikr ‘Evwor, Bdoel Tou Kavovigpol apif. 1606/2002 Tou Eupwrdikou KoivoBouAiou kai Tou ZupBouliou
NG Eupwiraikiic Evwaong ¢ 19ng louAiou 2002 kai

B) ve Bdon v apxri Tou IoTOPIKOU KOTTOUG.

Ta mwood tou TepAauBdvovtal OTIC TTAPOUCEG OIKOVOMIKEG KATAGTACEIS Trapoudidfovial oe Eupw, eTé6¢ av
ava@éperal SIaQOPETIKA OTIC ETIPEPOUS ONUEITEIS.

O1 ekmiprioeig kal Ta kpitfipia Tou epappélovral amé v Etatpia yia Tn Afjyn amoedoswy Kai Ta otroia emrnpeaiouv
™ oUvragn Twv OIKOVOUIKWV KataoTdoewv otnpifovial oe I10Topikd Sedopéva Kali Ot UTTOBECEIG TTOU, UTTO TIC
TrapoUoeg quvBrikeg, Kpivovral AoyIKEG.

O exniprfioeig kai Ta kpitfipia Afjipng amo@doewy ETAVEKTIUWVTaL yia va AdBouv utréyn Tig Tpéxouoeg eEEAIEEIS kal o
EMTITWOEISC amd Tuxév allayég Toug avayvwpifovial OTIG OIKOVOMIKEG KOTAOTAOEIC Katd To XPGvo TTou
TpayparotolouvTal.

O1 AoyioTikég apxég Trou éxer akoAouBrioel n Eraipia yia Tn ouvragn Twv £T0IWY OIKOVOUIKWY KATACTACEWY EXOUV
£QapUoCTEl YE OUVETTEID OTIG XPrioelg 2014 kai 2015, agol AneBouv uTréyn ol akBAOUBES TPOTTOTTOINTEIG TTPOTUTTWV
ol oTroieg ekd6Bnkav amd To ZupBoulhio AieBvbv AoyiaTikiv Mpotdmwy (IASB), uioBeTiBnkav ammé Tnv Eupwaike
‘Evworn kal epappéotnkav amé 1.1.2015:

o Tporrowoinon vou AigBvolg AoyiotikoG Mordmou 19 «Mapoxéc oe epyalopévouc»: YTTOXPEWOEIS
kaBopiopévwy Trapoxwv: Eiopopég epyalopévwv (Kavoviopds 2015/29/17.12.2014)

Tnv 21.11.2013, 10 ZupBoUAio Twv AleBviov AoyioTikiv MpoTummwy eEéSwae Tpotrommoinan oto AAM 19 pe Tnv
omoia WeTaBAMEeTal 0 AOYIOTIKGG XEIPIOUOG TWV OXETICOMEVWY WE TNV TrApoxr UTNpeciag £I0Qopwv TTou Bev
egaprwvrarl améd Tov aplBpd Twv eTwv unnpeolag. Napadelypara Twv EI0Qopwv TTou efval aveEdpTnTeG amd Ta £
umrnpeaiag wepiAauBdavouv autég Trou atrotehoUv oTabepd TTooOOTS Tou HIoBoU Tou epyajouévou Iy éva aTabepd
Tood Ot OAn Ty Bidpkeia TG TrEPIGdoU amacx6Anong ri éva Tood oxeTikd pe TNV nAikia Tou epyalopévou. Me tnv
TpoTromoinan n ovrétTnTa Suvaral va emAEEEl effe va AoyioTIKOTOIRCE TIG eV AGYW EICPOPEG WG WEIWOT TOU KOOTOUG
amaox6Anong (service cost) rnv epioBo kard Tnv omola ol GXeTIOUEVES UTIMPECiES TTapEXoVTal (oav va TTPOKEITAl
BnAadn yia BpaxutpéBeoun Trapoxr mpog Toug epyadopévous) fj va e§akoAouBel, GTTWG Kal TIPIV, Va TIG KOTAVEUE!
ota €1 arracX6Anong.

H uioBétnon Tng avwrépw TpotroTroinang Sev EiXE EMITTTWON OTIG OIKOVOUIKEG KATAOTAOEIS TG ETaipiag.
o BeAnwoeig AieBviv AoyioTikav MpoTiTTwY:
- KUkAog 2010-2012 (Kavoviou6g 2015/28/17.12.2014)

- KiKAog 2011-2013 (Kavoviopég 1361/18.12.2014)

Ira mAalolax Tou Tpoypdupatos Twv eTioiwv BeATwoewv Twv AigBvidv AoyioTIkWv MpoToTwy, 10 ZupBodAio
e§Edwoae, v 12.12.2013, pn emeiyouces aAAd atmrapaitnTeg TPOTTOTTONOEIC OE EMPEPOUG TTPOTUTTA.

H uioBérnon Twv avwrépw Tpotrorolioewv Sev eixe EMTTWON OTIG OIKOVOIKES KATAOTATEIS TG ETapiag.

EkT6¢ Twv TpoTUTTWV TrOU avagéponkav avwrépw, n Eupwiraikg ‘Evwon €xel uloBeTioEl TIC KaTWTEPW
TPOTTOTIOINOEIG TTPOTUTTWY TWV OTTolWV 1 Epappoyr eival UTTOXPEWTIKA yia Xprioel§ PE évapén Wetd Tv 1.1.2015 kat
Oev Exouv epapuooTel Tpdwpa améd v Etaipia.
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o Tpomortroinon Tou AiBvoig Mportmou Xpnuarooikovopikiig MAnpogopioews 11 «ZxApara umd Koo
éAeyxon: AoyIOTIKOG XEIPIOWOG CTOKTNONG CUMHETOXWY OE OXfjuara umé koivii dpactnpiétra (Kavoviopog
2015/2173/24.11.2015)

loxuel yia Xprioeig pe évapgn 1.1.2016

Tnv 6.5.2014, To ZupBolAio Twv AleBviov AoyioTikwv Mpotiwy eEESwoE Tpotrotroinon 1o ANXIT 11 pe Tv otola
arrooagnvidel 6T o amokTwv cuppeToxr] o éva oxripa umd kovij BpacTnpIGTNTA, TO OTroio CUVIOTG ETIXEipnoN
(oUugwva pe 1o AMXM 3), Ba wpémel va epapp6lel OAES TIG OXETIKEG GPXES YIA TO AOYIOTIKO XEIPIOUO Twv
ouvevioewv Tou AMNXM 3 KaBwg xal Twv GAAWV TTPOTUTTWV EKTOG a6 EKEIVES TI apXEG o1 omoleg £pxovral o€
avriBeon pe ro ANXM 11. EmmAfov, o amokTwv T cupperoxi] Ba Tpofaivel OTIC ATTAITOUKEVES YVWOTOTTOINCEIS
oupuwva pe 1o AMXM 3 kai va Aomrd OXETKG TpOTUTTA. AUTG IOXUEI TOGOO KATA TNV ATOKTNON TNG ApPXIKKS
oupperoxrig 600 Kal yia KABe emTp6aBetn CUUPETOX Ot oxripara umré Koivij SpacTnpiéTnTa ToU GUVIOTOUV

emixeipnon.
H avwtépw TpotroTroinon Sev €xel epappoyii oTig SpacTneI6TNTEG TNG ETaupiag.

o Tpotromoinon Tou AigBvoig Aoyiotikoi FMpotitmrou 1 «Mapouaiaon OikovopikGv KaraoTdoewvs:
MpwroBoulia yvwarotroifigewv (Kavovioudg 2015/2406/18.12.2015)

loxUe! yia xprioeig Je évapgn 1.1.2016

Tnv 18.12.2014 to ZupBoUAio Twv AieBvidv AoyioTikwv MpoTuTiwy Snuoaicuoe Tpotromoinan ato AAN 1 ota TAaloia
Tou épyou Trou €xel avaAdBel yia va avaAloer Tig SuvardTnreg BEATIWONG TWV YVWOTOTTOINOEWVY OTI OIKOVOUIKEG
karagrdoelg TTou guvrdooovral Bdoel twv AMXM (Disclosure initiative). O1 KUPIGTEPEG aTTd TIG TPOTIOTTOINOEIC
ouvoyifovral oTa akéAouba:

—  Karapyefral o TepIopIop6G TNG CUVOTTTIKIG TTapouaiaong Twv AOYIOTIKWV apXuv,

—  BieukpiviGetal 6T ak6pn Kal EGv kdmoIa TPOTUTTA aTTAITOUV OUYKEKPIMEVES YVWOTOTTOIROEIG WG EAGXIOTEC
yia 1N cupuépewon pe Ta AMXI, pia ovrétnra dikaioUtal va pnv Tig TapaBéoer dv auTtég Bewpolvral
agrjuavieg. EmmpooBera, edv ol TAnpogopleg TTou amaitolvral amd Ta emPEPOUS TTPOTUTIA Bev elval
ETTAPKEIg yia TV Karavénan Tng eidpaong Twv cuvalAaywy, TOTE n ovTOTNTA EVEEXETQN Va XpeidleTal va
TTPOTBECEI ETTITAEOV YVWOTOTIOIRCEIG,

— amooagnviferar 611 o1 ypaupég TTou opifouv Ta AMXM 611 wpéel va TepiAauBavovTal aTov IGOAOYITUS Kal
ota amoteAéopara Bev elval TEPIOPIOTIKEG Kal 6Tl yia Ta ev Adyw KovBOAla n eraipia pmopel va
Tapouoiddel mepaitépw avdAuon oe Ypappég, TITAOUG Kal UTTOOUASEC,

— Gieukpvietal 6 oty Kardotaon Xuvohikol AmoteAéopartog, n avaloyia piag eraipiag ora Aonrd
amoTeAéopara TOU Karaxwpouvral ameuBelag oty kaBapri B£0n ouyyeEVWwV Kat KOIVOTTPAEIdV TTOoU
evotroloUvTal e Tn HEBOBO TG kKaBaprig Béong Tpétrel va SlakplveTar:

o g€ Tood rou Sev avatagivopolvial oTnv KardoTtaon ATToTeAEOUdTWY Kal
© OE TOOd TTou avaragivopoivral oTnv Kardotaon ATTOTEAEORATWY,

—  BieukpviCetal 611 oTO TTPOTUTTO BV OpPIZETAI CUYKEKPIPEVN OEIPG TTAPOUCTAONG TWV CHUEICEWY Kal 6Tl
kdBe eraipia ogeidel va Oeotricel éva cuoTnuamké TpoTo Trapouciacng Aaupdvovrag uméyn TV
Karavénon Kai Tn CUYKPIOIMOTNTA TWV OIKOVOUIKWY TNG KATaaTdoewy.

H Eraipla &etaler Tig emmraoeig ou Ba éxel n uloBETon NG ev AGyw TPOTTOTroiNGNG OTIC OIKOVOUIKEG TNS
KATaoTACEIG.

o Tpomrotroinon Tou Aigbvoig AoyioTikou Mpotimou 16 «Evowuareg AkivnToTroifigeig» kai Tou AlgBvoig
MAoyioTikoG TNporitrou 38 «Auka Meplouoiakd Zroixela»: ATrooa@rvion Twv aTOSEKTWV PEBOBWV améoBeons
(Kavoviopég 2015/2231/2.12.2015)

loxoel yia xpricei Je évapgn 1.1.2016
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Tnv 12.5.2014 10 ZupBoUAio Twv AleBviov AoyioTikiv MpotiTwy dnuocicuce Tpotrotroinan ota AATT 16 kar 38 HE
v otroia amayopevel pnTd va XpnoigotroinBei 1o é0080 wg Bdon g HeBESOU aTOOBEONS TWV EVOWHATWV Kal
GuAdwv Tayiwv otoixeiwv. Egaipeon mapéxeral pévo yia ta quAa Tdyia 6tav IKavotroloGvTal ol ak6AouBeg
TpoUTrobéoelg:

(a) 6Tav 1o Guho oToixeio ekppageTal wg HEyeBog Tou EdGBou dtav, SnAadH, To diKaiwpa eKPETGAAEUONS TOU GuAOU
Traylou ekppaleTal o qUVAPTNON Tou £0680U TToU TIPETTEl va TTapayBel LE TETol0 TPOTIO WOTE N Tpayuaromoinon
€vAg ouyKekpIpévou TTogou o65ou va kaBopilel TN Afign Tou Sikaibparog, 1

(B) érav ptropei va amodeixBel 6T 10 £€0050 Kal N AVGAWON TWV OIKOVOMIKWV WQPEAEIDV EIVal £VVoIEC GppnKTa
ouvdedepéveg.

H Eraipia egetaler ig emmtwoeig wou 8a €xel n uIOBEMON TG €V AGyw TPOTTOTIOMONG OTIC OIKOVOHIKEG TNG
KATaoTaoEIS.

* Tpomomoinon Tou AieBvoig AoyioTikoG Mpotirou 16 «Evowpareg AKIVNTOTTOIROEIS» Kal Tou AlgBvoug
MoyioTikoU Mpotitrou 41 «lewpyia»: GuTd Tou Pépouv kaptroug (Kavoviopss 2015/2113/23.11.2015)

loxuer yia xprioeig pe évapén 1.1.2016

Tnv 30.6.2014 710 ZupBouAio Twv AlBvidv AoyioTikwv Mpotimwy e€68woe TpotroTroinon ota AAM 16 kai 41 pe
TNV otrola arocagnvieral 671 Ta QuUTE TToU PEPOUV KAPTTOUG, Ta oTroia oplovTal W¢ EXEiVa TTou:

a) XPNOILOTToIOUVTAI 0TV TTapaywylr| fj OTNV TTPOUABEIN YEWPYIKWV TTPOTOVTWY,
B) avapéveral va Tapdyouv TTPOIOVTa YIa TTEPICOOTEPES a6 Pia TEPIGBOUCG Kal

Y) utrGpxel ToAU pikpry TiBavéTnTa va TwAnBolv wg YEWPYIKG TTPoibVTa, EKTOC atrd 10 EVBEXOHEVO TWANOIiG Toug
wg scrap,

TPETEl va AoyigTikotrolouvTal Bdaer Tou AAM 16 Kai éx1 Baoer Tou AAT 41.
H avwrépw Tpotrooinan dev €xel epappoyr aTig SpacTnpiéTnTeg TNG ETaiplac.

* Tpotromoinon Tou Aie@voig AoyioTikoG MpoTitrou 27 «IBIaiTEPEG OIKOVOIKEG KaTaoTAoeIg»: H péBodog TN
kaBaprig 6égewg aTig IBIAITEPEG OIKOVORIKEG KaTaaTdaeig (Kavoviopsg 2015/2441/18.12.2015)

loxuer yia xprioeig pe évapgn 1.1.2016

Tnv 12.8.2014 1o ZupBouAto Twv AleBvibv AoyiaTikiwv MpotuTrwy e€6Bwoe TpoTroTroinon oto AAM 27 pe v oroia
mapéxel T duvardtnra epappoyrig g peBéSou TG kabaprig Béong yia v amotiuynon Twv emevOUCEWV OE
Buyarpikég, ouyyeveig kal koivorrpagieg oTig 1BITITEPEG OIKOVOUIKEG KATAOTAOEIS. EMITpOo6eTa, Pe TNV eV Abyw
TpoTroTroinan SIEUKPIVITETAI TTWG OI OIKOVOUIKEG KATAOTAOEIG EVOG ETTEVEUTY| TTou BV £XEl EMEVBUOEIS OE BuyaTpIKéG
aMAd Exel eTevbUOEIG OE ouyyevelg etaipieg kal koivotrpagieg, o1 omoieg, Bdoel Tou AAT 28, amoTipdvTal pe ™m
pEBoBo Tng kabaprig BEong, Sev amoTeAoUV IBIAITEPEG OIKOVOUIKEG KATAOTATEIC.

H avwrépw Tpotrorroinan Sev €xel epappoyr aTig SpacTnpI6TNTEG TG ETaipiac.

* BeAmiwoeig AieBvidv AoyioTikwv Mpotimwy — kikAog 2012-2014 (Kavovioudg 2015/2343/15.12.2015)
lox0el yia xpriceig pe évapén 1.1.2016

21a mAGIoIX TOU TTPOYPAUHATOS Twv ETHOIWV BEATIIOEWY Twv AlBviv AoyioTikwv Mpotimwy, 1o LupBoUAIo
e8edwoe, T 25.9.2014, pn emelyouaeg aAAd amapaitTeg TPOMOTTOIRCEIS OE EMIMEPOUS TTPATUTTA.

H Evaipia egerader ig emnTTdioeis ou Ba éxel n uIOBETNON Twv v AGyw TPOTTOTIOIOEWY OTIG OIKOVOUIKEG NG
KATaoTaoEIg.
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Emiong, To ZupBoUAio Twv AlgBvidv AoyioTikiv MNpoTUTTwy £XEr EKBWOEI TA KATWTEPW TTPOTUTTA KAl TPOTOTTOINOEIG
TpoTUTTWY, Ta otola 6uwg Sev £xouv UIOBETNBEl aképun amé v Eupwiraikr Evwon Kai 8ev £Xouv EQApUOOTEl
mpdwpa amd mv Eraipia.

* AigBvég MNpéTutro Xpnuarooikovoikiic MANPo@oprioewg 9: «XpnUATOOIKOVOHIKG HETay
loxuer yia xprioeig pe évapén 1.1.2018

Tnv 24.7.2014 oAoxkAnpwenke amé 1o TupBouAlo Twv AigBvibv AoyioTikiv MpotUTrwv N ékdoon Tou OpIOTIKOU
Keipévou Tou mpotdmrou AMNXM 9: Xpnuarooikovopikd péaa, To otroio avTikaBioTd To ugioTdpevo AAM 39. To véo
mwpéturo  TpoBAémTel onuavTikég BIaQOPOTTON|OEIG avagopikd We TV Tagivéunan kai v armotiynon Twv
XPNHATOOIKOVOUIKWY HETWYV KaBg Kal UE T AoyIoTIKr) avTiIoTaBpIong. EVBEIKTIKE avapépoval Ta akGAouba:

Tagivéunon kai arrotiynon

Ta XpnuatooIKOVOIKG OTOIXElQ TOU EVEPYNTIKOU TTPETTEN, KATA TNV GPXIKA avayvapion, va tafivopouvial oe 500
HOvo KaTnyopieg, O€ ekeivry oTNV oTTola n amotiunon yiveral oTo avam6oPeoTo KAATOG KAl O EKElv OTNV oTrola n
arotiunan yivetar otnv eddoyn agia. Ta kpiTpia Ta omola Ba TPETEl va GUVUTTOAOYIOTOUV TTPOKEINEVOU v
amoQacioTEl N GPXIKI| KATNyopIowoinen Twv XpnUaTooIKoVOLIKWY OTOIXEIWY Tou EvepynTikoU elval Ta akbAouba:

i. To emixeipnoiakd povréAo (business model) To omoio xpnoipoTroiel n emixeipnon yia Siaxeipion Twv péowv
auTwv.

ii. Ta XapakmPIoTIKG Twv CULBATIKWY TAUEIGKGV POWV TWV LETWV.

Emrmpoobera, o AMNXIT 9 empérmel, katd v apxikl avayvwpion, ol ETeVBUOEIS OE CUPHETOXIKOUC TiTAoug va
TagivopnBolv ot katnyopla amoriunong omv eddoyn afia péow Twv AomTiv amoTeAeopdTWV Ta omoia
KaraxwpouvTar ameubelag otnv kaBapr} Béan. MNpokeipévou va oupPei autd, n emévduon auty Sev Ba Tpémer va
diakparelral yia eptropikoUg okotrous. Etriong, 60ov agopd aTa evowparwuéva Tapaywya, oTig TTEPIMTTWOEIG TTOU
To kUpio gupBoAalo eptritrtel gTo Tedio epapuoyrig Tou AMXM 9, 1o evowparwpévo TTapdywyo Sev Ba TTpémel va
Siaxwpigetal, o 5e AoyioTikGg XEIPIoUGG Tou UBPIBIKOU oupBoAaiou Ba Trpérel va BacioTel ot 6oa avapépbnkayv
QVWTEPW YIa TNV TAgIVEUNGCT TWV XPNHATOOIKOVOUIKWY HETWV.

Ze OT apopd OTIC XPNHATOOIKOVOUIKEG UTTOXPEWTEIS, N PacikéTepr Stagopotroinon oxetileral pe eKelveg TIg
UTTOXPEWOEIG TTou pia eTaipia emAEyel Katd TNV apxikr} avayvipion va amoTiuioel oty edAoyn afia péow Twv
amoreAeopdrwy. Xmyv TepMTTwon autd, n petaBoAry g eudoyng afiag Ba TpémEl va Kataxwpelrar ora
atroreAéopara, pe e§alpean 1o oo NG HETABOAG TTOU aTOBIBETAI OTOV TTICTWTIKG KIVEUVO TOU €kd671n, 70 otoio
6a mpémel va kataxwpeltal ameubeiag atnv kaBapry Béon.

Atropgiwon

Ze avriBeon pe 1o upioTapEvo AAN 39, pe Bdon To otroio pia eraipia avayvwplde {nuieg AGyw TOTWTIKOU KIVBUVOU
H6vo 6tav o1 {nuieg auTég Exouv GUUBE, TO VEO TTPGTUTIO GTTAITE TNV QVAYVWIPIOT TWV QVAPEVOHEVWV {NHIV Abyw
moTWTIKOU KIVBUVOU yia 6An T Sidpkela {whG TWV HECWV OE EKEIVEG TI TIEPITITWOEI TTOU N TNOTOANTITIKY IKQVOTNTA
Twv EkBOTWV £xel EMBEIVWBE! ONUAVTIKG HETG TNV apxIKl} avayvibpion. AVTIBETWS, Yia TI QTAITCEIG EKEVEC TTOU n
WOTOANTITIKA IKavéTNTA TWV ekBoTWV Bev £xel emMBEIVWOEl OnuavTikG amd TV apxikf Toug avayvwpion, n
Tp6BAeYn yia TIg avapevopeves {nuieg Adyw TIOTWTIKOU KIVBUVOU avayvwpileral yia Tig avapevipeveg gnuieg 12
unvwv.

AoyioTikA avrioradpiong

Or véeg amairioeis yia 1 AoyioTikr] avTioTGBPIONG Eival TTEPICCOTEPO EUBUYPAUHICHEVES HE ™ Oiaxelpion Twv
KIVBUVWV TNG OIKOVOUIKI|G OVTOTNTAG EVW Of KUPIGTEPES HETABOAEG OE OXEOT LE TIG UQIOTAMEVES Siardageis Tou AAT
39 ouvoyifovrai gTa akGAouba:

* OieupUveral o apiBUGS TwV GTOIXElWY TTOU HTTOPOUV va CUHHETEXOUV OF pia oX£ON avTioTABUIoNG EfTe w¢ péoa
avTioTddpiong efte wg avrioTaduiféueva oToIXEI,

* karapyefrar 1o e0pog 80%-125% To omoio pe Bdon TG upioTdpeveg BiardEel Ba TPETEl va IKavoTTolelTal
TIPOKEIUEVOU N avTIOTGBHIoN va Bewpeital amoteheaparikr. O EAeyXog aITOTEAEGUATIKOTNTAS TS QVTIOTABLIONG
yiveral rA€ov H6VO TTPOOBEUTIKG, EVW) UTIG OUYKEKPIUEVEG OUVBIiKEG N TroloTik pévo afioAdynon kadioTaral
ETTapKIiG,

* 0TV TEpIMTWON Tou pia oxXéon avriaTaduiong Tralder va eival amoteAeapariki aAAd o oTéxog TG Siaxeipiong
KIVBUVWY TG eTaipiag wg Tpog T OXEon aviioTaBuiong Tapauével o iBlog, n eTaipia Ba Tpémel va Tpopel ae
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eflooppétinon (rebalancing) ¢ oxéong avmaTdBuiong wote va ikavorroloUvial T Kpiripia mne
TTOTEAECHATIKOTNTAG,

Emonpaiveral TTwg oTig véeg amaitrioeig Sev epidapBavovral eKEVEC TTOU agopolv otV avTioTAOHIoN avoIXTwV
XapropuAakiwv (macro hedging) ol otroieg Gev £xouv ak6ua SiaUOpPWBET.

Mépav Twv avwrépw TpotroTroifoewv, N ékdoon Tou AMNXM 9 éxel em@épEl TNV TPOTTOTTOINON KAl GAAWV TTPOTUTTIWV
Kai Kupiwg Tou ATMXI 7 gTo orroio £Xouv TTPOOTEBE! VEEC YWWOTOTIOINOEIG.

H Eraipia e€etddel Tig emmrtidaeig wou Ba £xel n uioBEman Tou AMXI 9 OTIG OIKOVOMIKEG TNG KATaOTAOEIG.

* Tpomotroinon Ttou AiBvoig Mpotimou Xpnuarooikovouikis MAnpogopricewe 10 «Evotroinuéveg
Oikovopiikég  Karaotdoeig», Tou  AigBvolg Ipotimou Xpnparooikovouikiis MMAnpogophioewg 12
«Mvwarotroifoeig Tepl CUHUETOXWY Ot GAAeG eTaipieg» kai Tou AigBvoig AoyioTikoU [pordmou 28
«Emevbuoeig oe ouyyevelg kai Kovotpagieg»: Egappoyri g e€aipeang aOviagng EVOTIOINUEVWV OIKOVOHIKWV
KaTaoTaoEWwv

loxuel yia xprioeig pe évapén 1.1.2016

Tnv 18.12.2014, To ZupBoUAio Twv AieBvibv AoyioTikwv MpoTiTrwy £€£5WOE TPOTTOTTOINGN OTA AVWTEPW TPGTUTT
He MV orroia arooagnvilel 6mi n eaipeon Tou wapéxetal ota AMXM 10 kar AAN 28, avagopikd We T oGvragn
EVOTTOINUEVIOV OIKOVOLIKWV KATAOTGOEWY Kal TNV EQappoyr| Tg PeB6dou TG kabaprig BEcewg avriaToixa, IOXUE! Kal
yia i eTaipieg wou elval Buyatpikég piag eraipiag emevBUuoewy, N otola amoTiHG TG BuYaTPIKES TG aTNV €uAoyn
afla péow Twv amoteAeopdTwy oUPQwva pe 1o AMXM 10. Emiong, pe TV avwrépw TpoTrotroinon arogagnvideral
61 o1 amaimoeig yvwoTotoifoewv Tou AMNXMN 12 éxouv epappoyr oTig eTaipleg eTEVUCEWVY O OTTOIEG aToTIJOUV
6Aeg Tig Buyarpikég Toug eraipleg aTnv eGAoyn agia HEOW TwV aTTOTEAETPGTWY.

H uioBénon g avwrépw TpoTromoinong amé v Etaipia Sev avapéveral va éxel emimwaon OTIG OIKOVOUIKEG TNG
KATaoTAaoEIg.

* Tpowomoinon Tou AieBvols MpoTiTrou XpNHATOOIKOVOMIKIG MAnpogopricewg 10 «Evomoinuéveg
Oikovopikég Karaordoeig» kat Tou AleBvolis AoyioTikod Mpotimou 28 «Ewevdioeis o OQUYYEVEIG Kat
koivotrpagieg»: ZuvalAayri TwANGnG fi 1I0Qopdg HETAEU Tou ETEVBUTH Kal TG GUYYEVOUS eTalpiac i kovorrpagiag

Huepopnvia utroxpewrikiig épapuoyng: Aev £Xel akdpa KaBopIoTel

Tnv 11.9.2014, 10 ZupBoUAio Twv AieBviv AoyiaTikiv MpoTuTrwy £€65waoe TporoTrorioeic ata AMXM 10 kai AAM
28 pe OKOTWS va AMOCAQPNVIOEl TO AoYigTIKG XEIPIOHO piag cuvaMAayfg TWANGNG 1 EICPOPAC OTOIXEIWV Tou
EVEPYNTIKOU TNG UNTPIKAG ETaipiag ot ouyyevri 1) kovotrpagia TG kai 10 avrioTpogo. Eiikétepa, o ANXM 10
Tpotrotroinilnke €101 WOTE va kaBioTarar oagég 6T, Ot TEPITTWON TTOU WG amoTEAEOHA piag auvahhayrig ue pia
ouyyevr 1 kovorrpaga, pia etaipia xdoel Tov éAeyxo eTrf Buyatpikiig Tng, n omwola Sev ouvioTd «EmXeipnon» Bdoel
Tou AMXTT 3, 8a avayvwpioel ata amroteAéopard Tng Povo exeivo To PEPOG Tou kéEPBOUG i TG {nuiag TTou axeriCeral
HE TO TTO00OTé OUMHETOXIG TwV TpiTwv OTN Ouyyevr 1 aTnv koivorrpagia. To umrGAonTo PEPOG Tou KEPBOUS TNG
guvaAAayric Ba amaAeiperal pe To AoyioTIKG UTTGAONTO THG GUMMETOXAG OTN OUyyevh i oTnv koivotrpagia.
Emrmrpbo6era, edv o emevbuTrig diatnpel TOOOOTO GUUHETOXTIG OTNV TTPWNV Buyartpikr, £T01 WOTE auTth va Bewpefral
wAéov ouyyevrig i kovotrpagia, To képSog rf n {nuia aé TV K véou amoTipnon Tng guppeToxig avayvwpiferal oTa
aroreAéopara pévo aTo Babud Tou apopd To TTOCOOTO TUUHETOXNS TwV GAAWY ETTEVBUTWV. TO UTTOAONTO Troad Tou
KEpSoug atraAeipeTal ue To AOYIOTIKG UTFGAOITTO TNG CUMUETOXNG OTNV Trpwnv BuyatpiKr.

AvrtioToixa, oto AAI 28 éyivav TTPOOBIiKeS yia va amooagnviaTel 6TI | PEPIKK avayvapion képdoug 1} {nuiag ota
amoreAégpuara Tou emevduTh Ba AapBdver XWwpa p6vo edv Ta TTwAnBévra aToixela oTn ouyyevi fj otV Koivotrpagia
6ev TANPOUV TOV OPIOKG TNG «eTIXeipnong». Ze avriBetn TepiTTwan Ba avayvwplletal T0 GUVOAIKS képdog 1) {nuia
OTQ aToTEAEOATA TOU ETTEVOUTH.
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Tnv 17.12.2015 10 ZupBolAio Twv AlgBvibv AoyioTIKGvV MPOTUTIWY KATAPYNOE TNV NUEPOHNVIA UTTOXPEWTIKAG
epappoyric NG avwiépw Tpotrotroinong Tou Eixe apxikG Tpoodiopicel. H véa nuepounvia UTTOXPEWTIKAG
eappoyrig 8a wpoadiopioTel oe peTayevéaTepn nuepopnvia amé 1o ZupRoUAIo Twv AlEBvdV AoyioTiK@v MpoTUTTwy
agou AdBel uréyn Tou Ta amoTeEAéopaTa Tou £pyou TTou EKTTOVE yia T AoyIoTIKY TG HEBGBoU Tng kadaprig Béonc.

H uioBétnon Twv avwrépw TpotroTroiigewy Sev eiXe EMTTWON OTI OIKOVOUIKEG KataoTdoelg Tn¢ Etaipiag.

* Aiebvég MpodTutro Xpnparooikovopikiis MAnpogopricews 14: «AvaBaAAGpevor Aoyapiaopol uTré KaBEoTwg
pPUBIOTICY
lox0el yia xprioeig pe évapén 1.1.2016

Tnv 30.1.2014, 1o ZupBoUAio Twv AlBvidv AoyioTikiv MMpotumwv e€édwoe o AMXM 14. To véo TpodTUTIO
TPAYLATEUETAl TO AOYIOTIKO XEIPIOWG Kal TG YVWOTOTOIGEIS TTOU QmaITOUVIal yid Toug avaBaAAGHEVOUG
Aoyapiagpoug U6 kaBeoTwg pUBUIoNg, N TipNon Kal avayvwpion Twv oToiwv TTPORAETTETAN a6 TIC TOTIKEG
vopoBeaieg 6tav pia etaipia Tapéxe TPoiGvTa 1} UTIMPECIES TwWV OTToIWY N TIWF PUBMIJETAI TG KAETTOIOV KAQVOVIOTIKG
@opéa. To TpoTUTTO £XEI EPappOYY| KaTd TV TRWTN UINBETNON Twv AlEBViiv AoyIoTIKWV MPoTUTTWY Kai Povo yia Tic
ovToTnTeg Tou Sievepyouv SpactnpiéTnTeg TTou pubpifovial amé KATTOI0 @Opéd Kal TOU OUUQGWVA HE Td
TponyoUpeva AoyloTikd TrpéTutra avayviwpifav Toug v Adyw AoyapiagpoUg OTIG OIKOVOMIKES TOUG KataoTdoels. To
ANXN 14 mapéxel, kar' e€aipeon, oTig ovréTNTEG AQUTES TN SUvaT6TATa Va Ke@aAaiomroiodv avrl va e£oboTrololv Ta
OXETIKG KOVOUAIQ.

To avwrépw TpdTUTIO eV £XEI EQapUOYI} OTIG OIKOVOUIKEG KATAOTACEIG TG ETaipiag.

* AieBvig MpéTutro Xpnparooikovouikrig MAnpogopraewg 15: «Ecoda amd cuuBACEIS PE TTEAGTEGH
loxuet yia xprioeig pe évapén 1.1.2018

Tnv 28.5.2014 ekd66nke améd 1o ZupBoUAio Twv AleBvidv AoyioTik@v MpoTdmwy 10 TPdTUTTO AMNXM 15 «Ecoda
a6 oupBdaeig pe eAdTeg». To véo WPOTUTTO Elval TO aTTOTEAEOHA TG KoIviig TTpooTrdBeiag Tou IASB kai Tou
Apepikdvikou ZupBouhiou Twv Xpnuarooikovouik@v AoyiaTikiv Mpotorrwv (FASB) va avarrrugouv KOIVEG
araITioelg 600V agopd TIG apXEG avayvwpiong E06dwv.

To véo TpoTUTIO £€xEI EQapuoyT] OE GAEG TIG CUPBAOEIS e TTEAGTEG TTANV exelvwv Trou eivarl oTo TeSio Epappoyrig
dMwv TTpoTdTTwV, 6TTWG o1 XPNHATOBOTIKEG MICBWOENS, Ta aoPaNIOTIKG CUMBOAGIO Kal Ta XPNUATOOIKOVOUIKG
Héoa.

20pQwva He 1o VEO TTPOTUTTO, Hia eTaipia avayvwpilel £005a yia va aTTEIKOVIOE! TN UETAPOPE TWV UTECXNHEVWV
ayaBwv 1} uTPECILIV Ot TrEAATEG €vavml evog TToool TTou avmirpoowrtredel TRV apoifr, Tv omola n etaipia
avapével wg avidAAaypa yia ta ev Adyw Tpoiévra i umnpeoieg. Eicdyetal n évvoia £vog véou povIEAOU
avayvwpiong ea6dwv Bdoer Tévre Bagikwv Bnpdrwy, Ta otrola EMypapparikd eivai Ta €Rg:

s Brjua1:Npoodiopiopdsrng oUuBaong/ocupBaoewy We évav TTEAGTN

Bripa 2: Mpoadiopiop6e Twv UTOXPEWCEWY améd0ang oTn oUuBaon

Briua 3: KaBopiopdg Tou nipfjparog cuvaAAayric

Bripa 4: Karavourj Tou niurjparog ocuvaAAayrig oTig UTTOXpewaei§ amddoong g oUuBacng
Briua 5: Avayvipion eg6dou étav (fi kaBuwg) n eTaipia IKAVOTTOIEN pia UTTOXPEWOT amédoong.

H évvoia g uoxpéwang amédoang (performance obligation) elval véa kal oTnv ougia aviTPoowWTTEUEl KABE
UTTGOXEDN YIa WETAQOPE oTov TTEAGTN: a) EVOG TPOIGVTOG 1) pIag utrnpeaiag (A wiag EoHNS ayaBwv fj UTIMPECIWV)
Trou eivai SiakpiTh 1 B) wiag oelpdg SiakpiTv ayaBwv i UTTMPECIV TTou eival ouctacTKG Ta [Bia kal £xouv To 1510
HovTéAo peTag@opdc aTov TreAdrn.

H ékboon Tou ATXI 15 emipépel TNV KATAPYNOT TWV AKGAOUBWY TTPOTUTTWV Kal BIEPUNVEIDV:

AN 11 «ZupBdoeig karaokKeurig»

AN 18 «Ecodar

Aigppnveia 13 «lMpoypdpuata eUTOTOOUVNG TTEAATWVS

Aiepunveia 15 «Zuppdoeig yia Tnv Karaokeuri AKIvITwv»

Aipunveia 18 «Meragopég aToixeiwv EVEPYNTIKOU atrd TTEAGTECH Kal
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e Aieppnveia 31 «Ecoda - Zuvaliayég avialAayrig Tou EPTTEPIEXOUV UTTNPETIES BIaQRMITNS».

H Evaipia e§etaler Tig emnTTiioeig ou Ba éxel n uioBETan Tou AMNXI 15 TIG OIKOVOHIKES TG KATACTACEIC.

* Aigvig [péTutro Xpnuarooikovopikiig MAnpoopiioewg 16: «MaBwoeic»
loxuer yia xprioeig pe évapén amé 1.1.2019

Tnv 13.1.2016 1o XupBoUAio Twv AleBvibv AoyioTikwv MpoTuTwy e§£5wae To TTpdTUTTO AMXIM 16 «MIOBWTEIGH TO
otroio avrikaBioTd:

10 AAIN 17 «MIoBUCEIG,

™ Aigppnvela 4 «Mpoadiopiop6s Tou av pia CupPwvia EPTTEPIEXEI HioBwaT»,

™ Atepunvela 15 «Aerroupyikég pioBwoeis — Kivntpa» kai

™ Aweppnveia 27 «Ekrtiunon g ouofag Twv ouvaAAay@v TTOU ENTTEPIEXOUV TO VOUIKG TUTO piag
HioBwong».

To véo mpéTUTTO Bla@opoTToIEl GNUAVTIKG TN AOYIOTIKN TwV HICBWOEWV yia Toug UICBWTEG EVW OTNV ouaia Siarnpei
TIG UQIoTapeveg amairioelg Tou AAM 17 yia Toug ekuioBwrég. EidIkGTEPQ, BAoE! TWV VEWY amaiTigewy, karapyeiral
yia Toug HioBwtég n Sidkpion Twv HICBWOEWV aE AEITOUPYIKES Kal XprHaTodoTikéS. O1 HioBwTég Ba TpETel TAEOV,
yia kd8e gUpBaon pioBwoewg Tou utrepBaivel Toug 12 priveg, va avayvwpiouv oTov IoAoyIoN6 Toug To Sikalwya
Xpfiong Tou pioBwpévou oToixeiou kablg kal TNV avrigToiXn UTToXpEwan KaraBoArg Twv MIoBwudTwy. O avwTépw
XEIPIOPGS Bev atrautefrar 6Tav n agia Tou oToixeiou Xapaxtnpieral we TTOAU XAUNAH.

H Etaipia e§etader v emrirrwon mou Ba emipépel n uioBETNON Tou AMXIT 16 OTIG OIKOVOUIKEG TNG KATAOTACEIG.

¢ Tpotromroinon Tou AigBvoig AoyiomikoU Mporimou 7 «Kardotaon Tapeiakwv Powv»: MpwroBoulia
YVWOTOTTOICEWV
loxuel yia xprioeig pe évapén amé 1.1.2017

Tnv 29.1.2016 10 ZupPoUAio Twv AiBvidv AoyioTikwv lMpoTuTwy e€E5woe Tpotrotroinon oto AAM 7 Baoel ™G
omolag pia eraipia kaAelrar va TrapéXel YVWOTOWOIOEIS Ol OTroieg BonBolv TOUG XPHOTEG TWV OIKOVOUIKWV
Karaotdoewv va agiohoyrfioouv TIG WETABOAEG EKEVWV TWV UTTOXPEWOEWV TWV OTOIWV Of TAPEIGKEG POEC
TagivopouvTal OTig XpnHatodoTikég SpacTnEIGTNTEG OTNV KATGOTaon Tapelakwy powv. O1 peraBoAéc Tou Ba
TIPETTEl VA YVWaoToTrolo0vTal, ot otroieg dev eival arapaltTo va eival Tapeiakég, mepIAapBdvouv:

—  TIG HETaBOAEG aTTd TAUEIGKEG POEG XPNHATOBOTIKWY SPaoTNPIOTHTWY,

- Tig yeTaPoAég Trou amoppéouv amd TV aroKTNON I aTWAEIQ EAEYXOU BUYATPIKWY fj GAAWV ETAIPIGV,
- TG yeraBoAég amd guvaliayparikég Siapopéc,

— TG peraBoAég Tng euAoyng agiag kai

— Aoirég peTapoAég.

H Etaipia e€etdler mig emmrTidoeig mou Ba £xel n UIOBETNON TNG avwTéPw TPOTTOTTOINGNG OTIG OIKOVOUIKEG TNG
KOTAOTAOEIC.

« Tpomromoinon Tou Aigbvoig AoyioTikol Mpotitrou 12 «d6poil Eicodripatogs: Avayvipion avaBaAAGpeEvwy
QOPOAOYIKWV amaITOEWV yIa pn TTpayparotroindeiosg Inuieg
loxuer yia xprioeig pe évapgn améd 1.1.2017

Tnv 19.1.2016 10 ZupBouAio Twv Algbvibv AoyioTikwv MpoTiTwy e€68wae Tpotrotroinan ato AAM 12 pe mv
oTroia arocaivioe Ta akéAouba:
¢ O1 yn mpayparotroinBeioeg {npieg XpEWOTIKWY péowy, Ta oTrola amoTiuwvTal yia AoyloTIKoUG oKoTTOUG
amv evAoyn aia kai yia @opoloyikolg okomolg OTo KGOTOG, SUvavial va odnyrioouv Ot EKTTECTEEC
TTpocwpIvES diagopég ave§dptnTa WE TO av o KATOXOS TOUG TTPOKEITAl VO avakTAoEl TN afia Twv oToIxelwv
Héow NG TWANONG 1j TG Xpriong Toug.
e H avaxktnopémrta piag avaBaMAéuevng gopoloyikrig amaitnong eetaletal 0 ouUVBUAOPS HE TIG
Aoirég avaBaMAbpeveg popoloyikég amaiTges. v TEPITTWAN, WOTAC0, TTOU 0 POPOAOYIKEG VOLOC
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TEPIOPITEl TO OUHWNPIOHO OUYKEKPIHEVWY  QOPOAOYNTEWV {NUIDV HE OUYKEKPIMEVES Kkarnyopleg
E10001pATOG, OI OXETIKEG EKTTECTEEG TTPOOWPIVES Blagopég Ba TPETTel va eEeTGlovTal HOGVO OE GUVBUACHG
ME GAAEG EXTTEOTEEG TTpOTWPIVES Blagopég TNG idiag Karnyopiag.

e Kard Tov éAeyxo avakmnoipétnrag Twv avaBaAASpevwv GOpoAOYIKWY amanigewy, cuykpivovial ol
EKTTEOTEEG POPOAOYIKEG Blaopég e Ta HEAAOVTIKG popoAoynTéa KEpDN xwpic va AapBdvovral utréyn ol
EKTITWOEIS POPOU TToU TTpoépXovTal amrd TNV avTioTpo@l] avaBaAAGHEVWY (OPOACYIKWY aTTaITTEWV.

e O exmprioeig yia Ta pehoviikd gopoloyntéa képdn Suvavral va TepihapBdvouv TV avakrnon
Kdmolwv oToIXelwv evepynTikoU ot agia peyaAlTepn amd T AOYIOTIKH TOug, UTT6 TNV TpoUméBean Ot
Savarar va amodeixBel o kdmi TETolo eival TIBavVO va emiTeuxOEl.

H Etaipia egetdler nig emnmiioeig Tou 8a €xel n uI0BETNON NG aVwTéPW TPOTTOTTOINONG OTIC OIKOVOHIKEG TNG
KATaoTACEIG.
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2, ZuvalAayég o€ ouvaAAayua

Ta oroixela ou epIAaPBAvOVTal OTIC OIKOVORIKEG KATAOTAOEIG QITOTIMWVIAN Kal TTapouciddovral o Eupw, Trou
eival To Aeiroupyiké vépiopa g Eraipiag.

O1 cuvaAAayég TTou TTpaypatoTrololvTal ge ouvaAAaypa, petarpémovial o Eupw, e TV 10oTikia KAEIofpaTog Tne
nHepopnviag Twv ocuvaAiaywv.

Kard v nuepopnvia GUVTGEEWS TwV OIKOVOUIKGV KATAGTATEWV Ta VOMICHATIKG OTOIXEld 0 cuvdAAaypa, Tou
EvepynTikoU Kkai Twv YTTOXPEWOEWV, QOTIHWVIAI HE T TIHEG KAeofuatog NG nuepopnviag autfg. Oi
ouvalhayuatikés  Siagopég, képdn 1 {nuieg, Tou TpPOKUTTOUV, KataxwpoUvial oTa  amoteAéopara
XPNHATOOIKOVOLIKWV TTpdewv.

3. Tapeiaxd Siabéoipa kal Icodivapa

l'a okoTroug KarapTioewg TNG KATAGTAOEWG TAPEIOKWY POV, GTNV Katnyopla autrd TrepiAapBdvovrar:

a. To tayelo kai Siadéoiua.
B. OiBpayurrpéBeopeg amaitrigelg Kard MOTWTIKWY I6pUPdTWY.

Qg BpaxutrpéBeapeg amraitioeig Oewpouvtal auTég Trou Afjyouv EVIGG TPIWV UNVWV QIO TNV NHEPOMNVIA GUVTGEEWC
TWV OIKOVOHIKWY KATAOTAOEWV,

4. Xpnparoolkovopikd péga

O1 XpNUATOOIKOVOUIKEG QTTAITHOEIG KAl Ol XPNUATOOIKOVOUIKEG UTTOXPEWOEIS oToV |goAoyiopud TepidapBdvouy Ta
OiaBéoipa, TIG ATAITAOEIS KATA TTEAQTWV Kal TIOTWTIKWY IBPUPATWY, TIG UTTOXPEWOEIS TTPOS TTEAGTEG Kal TIOTWTIKA
1Bpupara kai 1i¢ opoloyleg ekdOoEWE pag.

Ta xpnuarooikovopikd péoa avayvwpifovial wg amaITioES Kal UTTOXPEWOoEl, BGoel Tng ouofag kai Tou
TEPIEXOHEVOU TWV OXETIKWV OUPBAoEwWV amd TIG omoleg aroppéouv. Tokol, pepiopara, képdn 1 InuiEC TTou
TPOKUTITOUV a6 T XPNHATOOIKOVOUIKG Trpoi6vra TTou Xapakmnpifoviali w¢ OTaITAoES i UTTOXPEWOEIC,
avayvwplifovral oTnv kardoraon amoteAeoudrwy. Ta Xpnuarvooikovopikd péoa oupyneifovial 6rav n Eraipia,
oup@wva PE To Voo, EXel voIkd To Sikaiwpa auté kai TpoTiBeTal va Ta cupyneioel oe kaBapri Baon (HETagl Toug)
1} va QvakTroE! TO TIEPIOUTIAKS OTOIXEIO Kal va oupYN@ITEl TAUTOXPOVWG TNV UTTOXPEWON.

O1 arairigeig Katd TeAarwy, apxikd avayvwplfovial omv eUAoyn afia Toug, CUUTTEPIAGRBAVOMEVIWV Kal Twv
Guecwv £§6dwv KTHoEWS. MeTayevéoTepa awWoTIPWVTAl OTO avam6oRECTO KOOTOG HE TN WEBOGO TOU TTPayHaTIKoU
emiTokiou.

O1 opoloyieg ekB60EWG pag, apxikd avayvwpifovrar omv edAoyn agla Toug, n omoia TpoodiopileTal amé Ta
avtAnBévra kegdAaia, cupTrepidapBavopévwy Twv §6dwv EkGoang. MeTayevEOTEPT QTTOTINWVTAL OTO avamooReoTo
KOOTOG HE T YEBOBO Tou Trpayparikol emiTokiou.

H Eraipla dev kdvel Xprion Tapdywywv XpnHaToOIKOVOHIKWY TTPOIGVIWY OUTE Yia avTioTABHIon KIVBOVWY oUTE yia
KEPBOOKOTTIKOUG OKOTTOUG.

H Eraipla mpoaivel otr SiakoTrr avayvipiong XpnHaTooIKoVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU 6Tav £Xouv Arfi€el o
TaueIaKES POEG TWV XPNHATOOIKOVORIKWV OTOIXElWY. AviioToixa SIakdTTel TNV avayvipiarn WIS XPnUaTOOIKOVOUIKGG
utroxpéwong (1] uépoug autrig) 6Tav auTri gupuBaTikd EKTTANPWVETAI, AKUPWVETAI ] EKTTVEEI.

5. Evowpara mwdyia oToixeia

Ta evowpara Tdyia otoixela, Ta owoia n Etaipia xpnoipotoiel yia Tnv e§unrnpéTnon Twv AEITOUPYIKWY TS avaykwy,
Trapoudiddovial aTo 10TOPIKG KOOTOG KTONG  HEWMEVO KATG TIG OUCOWPEUUEVEG ammOGRECEIS Kai TUXOV
OUOOWPEUHEVES CnuIEG amroueiwong. 2To 10TopikG K6OTOG Krong oupteplAauBdvovial kai ol SaTAveS Tou
TpayyarorroiolvTal yia TNV amékTnon Twv mayiwv.

MerayevéoTepeg darrdveg eTaugdvouv Tnv agia Tou Tayiou rfj avayvwpifovial wg EEXwIoTO TTdyio, Pévo dtav eival

TroAU TBavév va TpokUYouv HEAAOVTIKG OIKOVOUIKGE OQEAN.
Emokeuég kal guvTnprioelg empBapUvouv Ta amoTeAéguara g XpioEwg 6Tav TpayUaroroiotvTal.
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O1 amoofBéoeig Twv MoBwpévwy KTnpiwv kai Tou e§oTTAIcHOU, SlEvEpyoUvTal OTO KGOTOG KTACEWSG ueiov v
utroAeipuanikyy affa kar utroAoyifovral oUpgwva pe Tn otabepri PéBodo AapBdvovrag utrdyn T BIGPKEIR TNG

Qavapevopevng weEAMUNG {wiig Toug.

H wéhiun dwrj ava kamyopia Taylwv £xel kaboplobel wg e€rig:
- MNpoaBrikeg kal BeATIDOEIG OE KTHipia pIoBwpéva:  n BiGpKeIa TG HIOBWOEWG.
- EfomMopdg kal peTagopikd péaa: amé 5 éwg 15 xpovia.

O uroAeipparikég aieg Twv wayiwv kal n weeAiun Jwrj Toug avampoaapuédovral, EpoooV elval arapaitnTo, KGBe
(opda TTOU CUVTGOOOVTAIl OIKOVOUIKEG KATAOTACEIS.

Nayia rou éxouv utroaTel amopeiwon TpooappéZovral gTnv avakTioiun afia Toug.

Képdn kai {nuicg améd Siabéoeig ayiwv avayvwpifovral ata amoTeAécuaTa Xproews.

6. AvAa mrayia oToiyeia

Zmv karnyopia auth n Eraipia, éxel evragel Ta Tpoypdppara AoyiopikoU, Ta otroia TTapakoAouBolvTal OTo KGGTOC
KTHOEWG WEIOV TIG CUOOWPEUHEVES TTOTRETEIC TOUG Kl TIG CUCGWPEUPEVES ATTOMEIDOEIS TOUG.

O1 arooBéoeig utroAoyifovral pe Bdon Tn SidpKela g avapevopevng wetAiung Jwiig Toug, Tnv otroia n Etaipia éxel
kaBopiael amé 5 £wg 15 xpévia. Ma Ta Guha oToixela Sev uTroAoyiZeTal UTTOAEIUpaTIKY agia.

‘E§oda Tou agopolv Tn ouvifipnon Twv TPoypaupdTwy AoylopikoU avayvwpifovial aTo  Aoyapiagpo
ATTOTEAEOUGTWV TG XPHOEWG TTOU TTPAyUAToTToIoUvTal.

7. Atropgiwon amaImMoewy KAT@ TEAATWV

lNa tov utroAoyiopd g armoueiwong Twv amaioewv kard weAarwy, n Eraipla  Sievepyel o kGBe nuepounvia
OUVTGEEWG OIKOVOUIKWVY KaTaoTaoewy, EAeyXo amopefwang (impairment test), cUpQwva WE TIG YEVIKEG apXEC Kai TN
HeBodoAoyia Trou Treplypdpovral oto AAT 39 kal oTIg OXETIKEG HE QUTS oBnyleg epapuoyiic.
Eidikétepa, n 6An Siadikaala epiAapBdvel Ta akéAouBa Briuara:

a. Kabiépwon xpirnpiwv yia rov éAsyxo o arouixi} Baon 1 os emimedo yapropuAakiou
H Eraipia eEeTddel edv UTTAPXOUV QVTIKEIUEVIKEG EVOEISEIS OTTOUEIDOEWS TTPOKEILEVOU YIO TOV QTOUIKG EAEYXO
agioAoyrioewg yia amopeiwon. H Siadikacia TPoodiopiopol TWV aTAITHOEWY KATE TTEAQTWV TTPog atropeiwan Kai
NG EKTINNONG Twv TPOoRAEWewv Toug TTEPIAapBAvE! Ta TTapakdTw Brigara:

1. Eviomiop6g Twv amamfioewv katd meAatwv ol omroles Ba afiodoynBolv atopikd Kal yia TIG OTTOES
uTTdpXouV YeyovéTa TTou guVIoTOUV avTIKEILEVIKES EVBEISEIS 6T ugioTaTal {nuia Adyw aTToPEIOEWS aglag.

2. Ymohoyiopdg TpoBAewng o atouiky Bdon, yia TG OWAITAOEIS KATA TTEAQTWV TTOU avayvwpioThKav oTo
TponyoUuevo Briua, wg n Siagopd petagl Tou avakTricigou TTooou kal Trng AoyioTikig agiag Tng arraitnong.

3. Zng mepmTwoelg ou dev oxnuariotnke TPOBAEwn KatomV TNG aTOMIKAG afioAGYNang, o v Adyw
aTTQITAOEIG KATa TEAaTwV e§eTadovral oe guhhoyikr Bdon yia arropeiwor.

H Etaipfa £xer Snpioupyrioer 1oxupri Bdon, e 10TopikG Sedopéva, TTou TEpIAQUBEVEl Ta TTood PE Ta otroia TEAMKG
amrouerbveral n agia Twv daveiwv (Loss given default— LGD), perd tnv oAokArjpwon Twv S1adIKagitiv avayKaoTIKiG
ekTéAEONC 1] GAwV pETpWY Trou AapBdvovral, oTa TAaioia TNG TTPOOTTABEIaS yia TNV IKAVOTIOINGT TWV OTTAITHOEWY.

B. KabBopioués rwv oupBdvriwv 1mou amoreAolv 1o Evauoua yia 1) Sievépyela EeAfyxou
amopeiwonc (trigger events)

Atopikr) AEIoA6ynon ATTOLERDOEWS

H aropikr] a§loAéynon amopendoewy dievepyeital el amaimioewv Katd TeEAAT@V EQGOOV IKAVOTTOIEITAl pIa AT TIG
TTapakdTw ouvorikeg:

1. NeAdreg pe kaBuaTepnuEVES OPEIAES TTEPAV TwV 90 NUEPLIV.
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2. Emwlidikol weAdreg

3. TleAdreg oe puBion

4. TleAdreg pe évdeign Unlikeliness to pay.

5. Ymwapgn/Epgdvion OSuopeviov  groixeiwv (X, diarayég TANpwuriG, OQPAyIOUEVEG  ETTITAyEC,
TAeIoTNPIaopol, TTTwWXEUTEIG, Ang§nTpoBeopeg o@elAég Tpog 1o Anpéoio, ANEMmPGBECHES OPEINES TTPOG
AocgalioTiké Tapela ri wpog YiraAArjAoug - emioxeon epyaoiac).

6.  Xnuavrikr emdEVWON TWV TTPOOTITIKWY Tou kAdSou SpacTnpIdTnTag ToU MoTOUXOU.

7. 'EAeuon ampoBAeTrTwv fj akpalv yEYoVOTWY GTTWG aTraTn, QUOIKEG KATaoTPOQES K.ATT.

8. Mapeppdoeig kai evépyeieg Emommkwv Apxwv évavii Tou miotouxou (m.X. XAA, Emirporrs
Kepalaiayopdg).

9. NapdBaon oupBankwy eyypdpwv ri TpolTroBécewy kal 6pwv cuvepyaaiag.

10.  AvemBopnreg aAhayég otn petoxikrj oUvBeon 1 oty Siofknan TG emixeipricews f coBapd SloKNTIKG
mpoBAfjuara.

11. Znpavrikég Suopevels petaBolég omig Tapelakég poég Trou uTropel va ogellovral T.X. OF Tradon
ouvepyagliag Ue onuavrikoUg TrEAGTEG, ONUavTIKg peEiwon g INTioewg BaCIKWV TPOIOVIWV I
UTTNPECIWY, TTadon Tapoxig TOTWOEWS ammd TTPOUNBEUTES K.ATT.

Orav eméABouv Ta oupBdvra TTou amoTteholv To Evauapa yia T Sievépyeia eEAéyxou atropeiwong (trigger events), n
Eraipia dievepyel éAeyxo armopeiwong o€ aropikri Baon avegapTritwg Tou Oyoug Tou aveEdgAnTou utToAofTou KGBe
amrafrnong.

2UMovikr AgiIoAGynon ATTOUEIDTEWS

H ZuAAoyikr] A§loAGynon Amopeiidoewg SievepyeiTal O aTTAITHOEIS KATd TTEAATWV yia TiG OTTOlEC SEV IKAVOTTOIOUVTaI
ol ouvBrikeg Tou ava@épovral avaAuTkd avwrépw kard Tnv aropikf afioAdynon, ka dev eferdlovral
e€aropikeupéva.

Emirp6o6eta o amanmioeig yia Tig otoleg Sev TpokUTITEl dnpia, KATE TOV EEATOMIKEUPEVO EAEYXO QTTOHEIRNCEWC,
agiohoyouvral oe GulAoyikr Bdon.

H polT68eon umdpgewg avTiKepevikig EVBEIEEWS yia va avayvwploBel kai va empeTpnOel {nuia amopEDOEWS OE
Hepovwyeveg araitrioeig, Suvaral va odnyrioel o€ kaBuaTépnan TN QVaYVWPIoEWS TNG ATTOUEINOEWS, N oTrofa EXE!
6n wpayuarorronBel. Zro TAaiolo auté, oUupgwva pe To AAM. 39, Ba frav KatdAAnAn n avayvwpion {nufag
QTTOUEIDOEWS YIa EKEiVEG TIG {nuieg TTou «mpayparowonidnkav alAd dev éxouv dnAwBei» (Incurred But Not
Reported - IBNR).

MpoBAtyeig yia {nuioyéva yeyovota Ta omola SGvarar va €xouv cupBel alAd dev éxouv akdun dnAwBel (“IBNR
poPBAEweIg”) utroAoyifovrar o culhoyik6 emiredo. Ma okotroug “IBNR” TTpoBAEYEWY Ol aTTQITHOEIS KatardogovTal
Bdoe! TapépoIwV XapakKTNPEICTIKWY TOTWTIKOU KIvBUvou. Ta XapakTnpIioTIKG TTou EMAEyovTal Eival OXETIKG pE TNV
EKTIUNON Twv PEAAOVTIKWV TAMEIOKWY POWV yia opddeg TéTolwv TIOTOBOTHOEWY, BEXVOVIAE TNV IKAVOTNTA TWV
OQEeIAETWV va aTroTrAnpwoouv 6Aa Ta oPeIAGUEVA TTOOd OULPWVA HE TOUG OUMBATIKOUS 6POUG TWV GTOIKEIWV TTOU
a&iohoyolvral.

Y- YmoAoyiouéc amousiwong
To Uyog Tng TPSPAEYnG amopelwong Twv amaiTioewy, Igodtal PE Tn Siagopd WeTafy Tng AoyioTikotroinBeioag
amaltnong Kai g exTHWHEevNG avaktrioung afag autrig. H avakrrioun agia eivar n rapouoa afia Twv PeAAOVTIKGV
TAUEIOKWY EIOPOWV TwV EMOQaAWV armaimigewv oupmepiAauBavopévoy Twv OTroiwv  eEao@alioewv  Kal
KaAuppdTwy, TPoego@Anpévwy pe BAan To TTpayuaTikG EmMITOKIO TG cUuBaong.

d. Xeipropog rwv moowv amousiwong
Ta mTooG Twv amopeEwUEVWY UTToAofTWY TrapakoAouBouvial oe UTTO-avTiBeToug Aoyapiacupous  TTPORAEYNC

(allowance accounts).
Orav pia amaimon kpiBel averridektn eioTrpdgewg Siaypagetal oe Bapog g oxnuaTtioBeiong TPORAEWNG.

-19-



ABC FACTORS | OIKONOMIKEE KATASTASEIZ 31.12.2015

E. Avakrijoeig / eIoTIpadeIC TOOWY OF AMOUEIWOEITES amaiThiosIC

Av perd v nuepopnvia ¢ avayvwpiang g {nuiag amé amopeiwaon AdBouv xwpa yeyovoTa, Tou odnyolv oe
Heiwon Twv 118N avayvwplioBéviwy Toowv atmopeiwong fi elorpayxBolv Trood amé Siaypageiceg amaitrigelg, Ta
TTood autd avayvwpllovial oTa amoTeAéopara XpRoswg.

8. Po6pog eiIcodrparog

O ¢@dpog cioodriparog arroreAeiTal amd Tov Tpéxovia Kai Tov avaBarAduevo @opo. O Tpéxwv @épog NG XprHong
epiAauBdvel Tov avapevopevo va TANpwOel @opo emi Tou @opoAoyntéou eicodrjparog TG Xpriong, BAcel Twv
(POPOAOYIKWV CUVTEAEOTWV TTOU 10XUOUV KATG TNV NUEPOUnVia KAEIOINaTog Tou IgoAoyigpoU

AvafaAAépevog @popog eivai o opog TTou Ba TTANPwOEl fj Ba avakinBel oto PEAAOV Kal axeTifeTal pE AoyIioTIKES
wpdgels ou Eyivav katd Tn Bidpkela TNG KAElopEvng Xprigewg aAAd Bewpolvral popoloynTéa écoda i eEKTEQTEQ
£€oda peMhovTikwv Xpricewv. YToAoyileral oTig wpoowplvég dla@opés WETagu TnG QOopoAoyikic BAong Twv
aITAITAOEWV Kal UTTOXPEWOEWV Kal TNG avriaTroixng AoyIaTikig Toug agiag.

O1 avaBaAASpeveg POPOAOYIKES ATTQITHOEIG KAl UTTOXPEWOTEIG UTTOAOYIoVTal E TOUG YOPOAOYIKOUG QUVTEAECTEG TTOU
avapéveral va egappooTodv otnv Tepiodo kard@ tnv otroia Ba takrowoinBel n amainon [ n umoxpéwon,
AapBavovrag utrdwn Toug popoAoyikolc TUVTEAECTEG (kai vAHoUG) Trou £xouv BeaTrioTel PEXPI TRV NUEPOUNVIa Tou
looAoyiopo0.

AvaBaMdpeveg @opoAoyikés amaitrioeic avayvwpifovrar pévo 6rav miBavoAoyolvial HEANOVTIKA gopoloynTéa
képdn, a6 Ta otrola Trapéxeral n duvaréTnTa va EKTTECOUV 01 avTiGTOIXEG TTPOCWPIVES Siagopéc.

O 1péxwv kai avaBalAépevos @opog karaxwpeitat otnv Kardoraon AmoteAeopdrwy, 1§ ameuBeiag otnv Kadapri
©¢on av agopd aToixela Trou Exouv avayvwpioBei ameuBeiag otnv KaBapri ©¢on.

9. YWOXPEWOEIG TTPOG TO TTPOTWITIKG Katd Tn ouvragiodoTnon

H ouvragiodéTnon Tou TTPOOWTTIKOY, PETA TV aTroXwWpnor| Tou amé Tnv epyaacia, KaAuTTeral ard 1o IKA. H Etaipia
Kal TO TTPOCWITIKO ouveElIT@Epouv ot auTtd ot pnviaia Bdon. H Etaipia Gev £xel Tepaitépw utroXpEéwan va KataBAaAel
emTAEov el0@opég gt TephTTwon Tou o gopéag autdg dev éxel Ta amapalinTa Teploudiakd oToixela yia TNV
KdAuyn Twv TTapoxwv Trou oxerifovral Pe TNV uTnpPEecia Tou TTPOCWTTIKOU OTo TpéXoV i ot TrapeABovia . Ol
eilopopég Trou KaraBdAer n Ervaipia avayvwpifovial orig apoifég TpoowtikoU WE BAon TRV apxXy Twv
OedouAeupévv.

EmrnrpéoBeta, oUppuwva pe 1o eEAANVIKG epyaTiké Sikaio, ol epyadopevol Sikalouvral amodnuiwong otnv mepfrrwon
eg60ou amé TV uTnpeoia, To OWog Tng omoiag e§aprdral améd To JYog Twv amodoxwy Toug, TNV TTPoUTTNPECia Toug
omv Eraipia kai v airia €§68ou Toug amé Tnv ummnpedia (améAuon fi ouvra§iodotnon). Zmnv TepimTwon
mapaitnong i dikaioAoynpévng amoAloewg, To dikaiwpa auté Sev upiotatal. To TAnpwréo TOOS Kard T
ouvraglodotnan avépxerat 0To 40% Tou TToool Trou KataBdAAeTal o€ TephTTwaon avaimioAdynTng amoAUCEwWS.

H utroxpéwan tng Etaipiag améd 1o avwrépw Tpdypapua kabopiopévwy Tapoxwy cuvtagiodotnong urohoyideTai
wg¢ n Tapoloa afia Twv avapEVOHEVWV HEAAOVTIKWY TTANPwHWY Tou Ba amairn8olv yia o Siakavoviops Tng
uTToXpéwonG TTou OTToppéel amd TIG UTNPECIEG TNG TPEXOUOAS Kal Twv TrponyoUuevwy TepIddwy. Ma Tov
TPoodlopIoud TG uTToXpEWONG Xpnoidotroieital n avaioyioTikry pé6odog Tng MpoAeréuevng Miotwrikrig Movadag
(project unit credit) evio wg emiTékio TPoeE6PAnONG xpnoipotroiefral n amédoon odoAdGywv uYnARS TOTOANTITIKAG
agioAéynong pe nuepounvieg Ari§ng ou pooeyyifouv TepiTou Ta Xpovikd dpia Tng umoxpéwang Tng ETaipiag.

O 16K0G £TTi TNG UTTOXPEWEONG KABOPICHEVWV TrapoxwV TTpoadiopifeTal ard Tov TOAAQTTAQOIGOUS TNG UTTOXPEWTNS
HE TO ETTITOKIO TTOU XPNOIHOTTOIEITA! yia Tov UTTOAOYIOHG NG TTapouoag agfag TG uroxpéwong, 6TTwWe TO EMITOKIO
auté poodiopiferal otnv apxr Tng TepIGdou kal apol AneBouv urréyn o oieg peTafoAég otnv utroxpéwon. O
T0KOG QUTOHG KaBWG Kal Ta Aorrd £§oda Trou oxerifovial pe To TTPOYPAUpa KaBoPICUEVWV TTaPOXWYV, EKTOS aTTé Ta
avaloyioTikd képdn kai {nuieg, KATaxwpouvTai OTIG QUOIBES TTPOCWTTIKOU.

Ta avoloyioTikd képdn kai {npieg, ta ormroia Trpoépxovial amd aurioeig i Yewdoelig NG Tapouoag afiag Tng

utoXpéwong KaBopiopévwv Trapoxwv efatrfag petaBoAtov o avaAoyioTiKEG utroBécelg, avayvwpifovral
arreubeiag otnv KaBapry Béon kal Bev avaragivopolvral TOTE OTA aroTeAéouara
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10. MpoBAéyeig

MpoBAéyeig avayvwpifovrar 6tav n Etaipia £Xel TapoUoeg UTTOXPEWTEIG VOLIKG 1) HE GAAO TPOTIO TEKUNPIWHEVES WC
arroteAecpa TapeAB6VTWY YeyovoTwy, elval TiBavr n ekkaBdpion Toug pECw EKPOWV TTOPWV Kal N EKTUNon Tou
aKpIBoUg TTogoU TNG UTTOXPEWCEWS HTTOPET va Trpayparotronesi pe afiomioTia.

O1 poRAEyelg eTTIOKOTTOUVTAL KATA TIG NUEPOUNVIEG TUVTAEEWS TWV OIKOVOHIKWY KATAOTATEWV KaI TIpocapp6ZovTal
TTPOKEILEVOU va avTavakAoUV Tig BEATIOTEG TPEXOUOES EKTIUNOEIG, OE TTEPATTWON TToU TTAYE! va Bewpeiral TiBavr n
expori Topwv, N TPORAewn avrioTpéperal. O1 evBEXGHEVEG UTTOXPEWOEIS Yia TIG oTToieg Sev elval TBavr n expory
TépwV A yia Tig oTroieg 1o akpiBég Too6 TNG uTToXpéwang Sev PTopel va eTIUNGEl pe aglotroTia, yvwaTtomoiotvTal
ext6g eav Sev eivar onpavTikég. O1 evBexopeves amaimioeig Sev avayvwpifovial OTIG OIKOVOUIKEG KQTaoTAoEIS aAAd
YVWOoTOTroloUVTal EQOTOV I EICPOI| OIKOVOHIKWY W@EAEIDV eival TIBavr.

1. Téxo1 ka1 e§opoloGpeva £ég08a - TGKOI Kai e§opololpeva é§oda

‘Eooba ka1 £§oda Tékwv avayvwpifovial ota amoreAéopara yia 6AQ Ta XPNHATOOIKOVOUIKG GOTOIXEl@ Trou
arroTiywvral oTo avaréaBeato k6aTog He BAON TNV ApXr Twv SESOUAEUpEVWIV.

‘Eoda guvahayrig kard T Snuioupyia evég XpNHATOOIKOVOUIKOU LETOU TTOU TTOTIUGTAI OTO QvaTréoRECTO KGOTOG,
6mwg elval Ta opoloyiakd Sdvela, kepaAaloTroioUvral Kai amooBévovrar kard T Sidpkela {whg Tou
XPNHATOOIKOVOUIKOU pégou, pe T pEBoSo Tou TTpayuankoud emiTokiou.

H péBoSog Tou Tpayparikol emitokiou eivar pia pEBOBOG uTTOAOYIOHOU TOU QvaTT6ORECTOU KOOTOUS EVOC
XPNHOTOOIKOVOUIKOU OTOIXEIOU KaI EMUEPICHOU TwV §6BWV aTTd TOKOUG KaTd Tr SIGPKEIN TNG TXETIKAS TEPIGBOU.

Mpaypariké emTéKIo Eival To EMTOKIO TTOU TTPOESOPAET AKPIBWG TIG AVAHEVOPEVEG POEC TWV HEAAOVTIKWV TTANPWLGV
evog XpnHaToolkovopikos péoou péXpl T Arfgn Tng fwrig Tou fj TRV eméuEvn nuepounvia avarrpocappoyic Tou
gTrirokiou Tou, WOTe 1 agfa TpoegdpAnang va 1coUTar Ye T AoyioTikr agfa Tou XpNUATooIKOVOUIKOU HECOU.

12. ‘Ecoba kai é§0Ba améd wpounbeisg

‘Ecoba mpopnBeiwv amé utrnpeoieg Factoring kai £§oda mpounBeiwv avayvwpilovial ota amoreAéguaTa Kard 1o
XP6vo TToU TTapaocyEBnkav ol OXeTIKEG UTIPETie.

13. Opi1op6¢ ZuvBedepévwv Mepiov

Zupgwva pe To IAS 24, ouvbebepéva pépn yia Tnv Etaipla Bewpolvrai:

a) n unTpikA g eTaipia Alpha Bank kai vopiké wpéowta ta omoia guvioTodv yia Tnv Etaipla f T unTpikf ¢
Alpha Bank:
i) Buyarpikég eTaipieg,
ii) kovotrpagieg,
iif) ouyyevelg eTaipieg
iv) TuX6v Tpéypauua KaBopIoPEVWV TTapOXWV, &V TTPOKEMEVW To Taueio AAAnAoBorBeiag MpocwTikou
Alpha Tpamédng MioTewg.

B) Zuvbdedepéva pépn yia v Eraipia amoreholv kal 1o Tapelo Xpnuaromotwrikig ZTaBepdtntag Kabwe kai ol
Buyarpikég Tou eraipieg 16T ota wAaioia Tou N.3864/2010 To Tapelo XpnuatomioTwrikfg ZTaBepdTNTAc ATEKTNOE
oupperoX) oto AloknTiké ZupBouAio aMAd kai oe onuavtikég Emrpotréc g Alpha Bank kai kard ouvémeia
Bcwpeitar 6T aokef anpavTik emppor} o€ auTr.

Y) QuUOIKG TrpbowTTa Ta oToia aviikouv ata Bagikd SIoKNTIKG OTEAEXN Kal OTEVE OUYYEVIKG TpéowTTa qutv. Ta
Baaoikd SioiknTika oTEAEXN atroteAolvral amé 6Aa Ta péAn Tou AloiknTikou ZupBouAiou Tng Etaipiag, Ta péAn Tou
AloiknTikou ZupBouhiou kai TG EkteAeoTikrig ETritporiig Tng Alpha Bank, eVt Ww¢ OTEVA GUYYEVIKG TOUS TTpOawITa
BewpouvTal o 0UZUYO! KABWS Kal ol guyyevelg a' BaBuUOU QUTWV Kal Ta EAPTWHEVA PEAN QUTWV KAl TWV CU{UywV
TOUG

EmnmrAéov, n Eraipia yvwoTotoiei ouvaMayég Kal UQIoTApEVa UTTGAOITa WE ETQIPIES, OTIC OTOIEC TA AVWTEPW

TpbowTra aokolv £Aeyxo i amd koivou EéAeyxo. EibikoTEpa i ev AGyw YvwaToTroinon aQopd OUMHETOXEC TwV
avVWTEPW TTPOOWTTWV O ETaIplEg UE TTOTOOTO AVWTEPO Tou 20%.
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14. AaiToupyikég piobwoelg

H Eraipla ouvdrrrer oupBdoeg wodwoewv e Tayiwv wg piobwtig. O ekpioBwTAig petaBiBdlel To diKaiwpa
XPrioEwg Tou oToIXElou Xwplg wWoT600 va petaBiBdlel Toug KIVBUVOUG Kal Ta OpéAN Twv Traylwy, CUVETTWS ol
HioBwaelg BewpouvTal AsiToupyikég. H Etaipia, rou AeiToupyei wg pioBwrrig, Sev Kataxwpei 10 PIOBwEVO TTAYI0 WG
oToIxelo  evepynTikoU, avayvwpilel 8¢ wg £€oda omv karnyopia «Mevikd Aloiknikd ‘E€oda» 1@ 004 Twv
HoBwpdrwy ou avtioTolxoUv oTn Xprion Tou pigBwyévou Trayiou, PE TN PEBOBO Twv SESOUAEUHEVWV.

15. Mpoodiopiopog eGAoyng agiag

Qg evdoyn agla opileral n nipr wou Ba eioémparte N Etaipia kard v TWANON evag OTOIXEIOU TOU EVEPYNTIKOU f 1)
Tipr} TTou Ba katéBaAe TTpokeluévou va pueTaBiBdoel pia utoxpéwaorn, ot pia cuvnBicpévn ouvaldayr avdpsoa o
OUHHETEXOVTEG TNG ayopdg, KaTd TV nuepopnvia g amoriunang, oTnv Kipia ayopd ToU aTOIXEIOU TOU EVEPYNTIKOU
fi TwWv UTTOXPEWOEWY 1] OTNV M0 GUPPEPOUTa ayopd yia To aToixeio, otV TrephTTwWOoN Trou dev ugloTaral Kupia
ayopd.
H Erapia mpoodiopier v edhoyn afia Twv OTOIKEIWV TOU EVEPYNTIKOU Kal TWV UTTOXPEWOEWV, TIOU
diampayparedovTal g€ evepyé ayopd, Bdoel Twv SiabETipwy TIRWV TG ayopds. Q¢ evepydg opifetal n ayopd 6tav
TIpEG opyavwuévng ayopds eival diabéoipeg dueoa kai ot TakTikh Bdon amd XpnuarioThpia, £EWTEPIKOUG
Siampaypareutég (dealers — brokers), utnpeoles amoTipfioewy i ETTOTTTIKEG APXES, KAl O TIMES QUTEC apopolv OE
ouvriBelg ouvaAAayég HETASU CUHHETEXOVTWY 0TV ayopd TTou TTpayHaToTrolodvTal O€ TaKTIKh Bdaon. EdIKd yia Tig
TIHEG Xpeoypdewv, n ETaipia £xel UIOBETIIOEI OUYKEKPIPEVO EUPOG TIHWY, UETAEU TWV TIHWV ayopds Kal TWANonNg
TTOU Trapéxovral, WOoTE va XapakTnpifovial wg TiUéS evepyol ayopdg.
Ze OAeg Tig AAAeG TTEpITTWOEIG, N ETaipla Trpoobiopilel Tnv euAoyn agia XpNOILOTTOIWVTAG TEXVIKEG atroTiunong o
otroleg eival KATGAANAEG YIO TIC CUYKEKPIHEVEG OUVBNKEG, Yia TIg oTroleg UTTdpXouv SiaBéaipa Kat eTapkri SeSopéva
yia v amroTiunon Kai o1 oTrofeg aPevog HEV HEYIOTOTTOIOUV TN XPriON TWV OXETIKWY TTAPATPHCIHWY TIKWY aPETEPOU
€AaXI0TOTTOI0UV TN XPriON KN TTapaTnPAoIHWY TIHWVY. Z€ TEPITITWOEIS TTOU SEV UTTAPXOUV TraparnpAciua oTnv ayopd
GeSopéva, xpnoigotroiolvTal oToixeia Tou Bacifovral o€ ECWTEPIKEG EXTIUNOEIS Kai TTapadOXEG Tr.X. TTPOGIO PIGHOG
QVAUEVOHEVWV TOUEIGKWY powv, emTokiwv TpoefdpAnong, mlavetnTag TmpoTAnpwUwv 1 abétnong
avnigupBaAAopévou. e kGBe TEpTTWON, Katd Trv amotiunon otnv edAoyn aga, n Eraipia xproipotroiel uroBéaeig
Tou Ba xproipotrololvTav amé TOUG CUMMETEXOVTEG TNG ayopds, BewpwvIag 6T evepyolv e Bdon 1o péyioro
OIKOVOLIKO TOUG CUHQEPOV.
OAa 1a oToixeia Tou EVEPYNTIKOU KaI TWV UTTOXPEWCEWV Ta otroia EiTe amoTipwvTal oTnv evAoyn afia eite yia Ta
omola yvwaTomoleital n e0Aoyn afa Toug karnyopiotroloUvVTal QvéiAoya HE TNV TTOIGTNTA TwV SEDOPEVWV TTOU
XpnoigotromriBnkav yia rnv ekripnan g ebAoyng agfag Toug we eEAG:

. deBoptva emirédou 1: Tipég (xwplg TTpocapHoYES) EVEPYOU ayopdc,

. Sebopéva emrédou 2: dpeoa Iy £ppeaa Tapamprioiua (observable) SeSopéva,
. bedopéva emnTéSou 3. TpokUTITOUV amré ekmipfioelg Tng Eraipiag kaBwg Sev utrdpxouv Trapampriciua
Sedopéva omnv ayopd.

16. NAnpo@dpnon Kara Topéa paocTnEIGTNTAG

H etaipla dev eivar elonypévn oTo XpnuamoTripio Kal wg €K ToUTou Sev £XEl UTTOXPEWAN YVWOTOTTONONS KaTd TOpéa
SpaatnpidTnTag.

17. ExTipocig, Kpithpia AYews amo@doewyv kai onpavTikég iyég aBefaidtnrac

H eraipia, ota wAdioia egappoyiic Twv AoYIOTIKWY TG APXWV Kal TG OUVTOENG OIKOVOMIKWV KATAOTAGEWV
oUpgwva pe Ta ATLX.M, Sievepyel exnpfoels kai TapadoxEg Tou eTNPeddouv T0 UWOS TWV avayvwpigBEvTwy
£065wv, 568wV Kal OTOIXEWV EVEPYNTIKOU 1) UTTOXPEWOEWV. H BIEVEPYEID EKTIUAOEWY Kal TTaPaSoXWwv atroTeAel
avaméoTraoTo HEPOG TNG avayviwpiong AOYICTIKWVY UEYEBWV TToU Kupiwg oxeTI{ovTal HE Ta KATwe!:

- EUAoyn agia Teplouoiakulv OTOIXEIWY KAl UTTOXPEWOEWY

- ZnpIEg amoeiwang XprHATO0IKOVOUIKWY HECWY

- ATTOPEIWON BN XPNHATOOIKOVOUIKWV OTOIXEIWVY EVEPYNTIKOU

- d6pog elooBripaTog

- Y1TOXPEWOEIG TTPOYPAHHATWY KABOPIOHEVIWY TTAPOXWV

- MpoBAEYEIG kal EVOEXOUEVESG UTTOXPEWTEIG
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H Eraipia, yia Tn o0vragn Twv oIKOVouIKwy karagTdoewv g 31.12.2015, Baofotnke otnv apxti TG cuvéxiong g
EMIXEIPNUATIKIG SpaocTnEIdTTAG.

O1 kupi6TEPOr Trapdyovies TTou Snuioupyolv afeBaidTnreg ot 6Tl agopd TNV EQAPHOYH TNG €V AGyw apxnig
oxetiovral Kupiwg pE To BUOHEVES oIkoVOHIKG TTepIBdAAov oTnv EAAGDa kan BieBviisg kai pe Ta emmimeda peuaToTTAg
Tou EAAnvIKoU Anpoaiou kail Tou Tpamedikod CUGTHHATOG.

Eibikdtepa, kal Adyw Twv apefaioTiTwv OT0 ETWTEPIKO OIKOVOUIKO TEPIBAAAOV, Kupiwg Ot OTI agopd v ékBaan
Twv darrpaypareloewv TNG EAANVIKIG Anuokpariag pe v Eupwrraikry Emirporrd, mv Eupwirdikry Kevrpikr
Tpdmeda ko To AieBvEg Nopiopaniké Tapefo, onuedonkav onuaviikés EKpoég KaTaBEécewy OTIG apxég Tou £TouG,
21a TEAn Tou TpwTou e€aprivou, n onuavrikyy adgnon Tou pubuou ekporig karaBéoewv, og ouVBUAOUO HE TRV
arégacn Tng Eupwrraikrig Kevrpikric Tpdredag va pn wpoBel oe avrigroixn augnon tou oplou xpnuarodémong
Ot TOUG EKTOKTOUG MnXaviopoug peuototnrag Tng Tpamédng g EAAGDog, wg amoréAeopa g Afgng 1ng
TTapdTaong Tou TTpoypdpparog xpnparodorikig otfipi§ng g EAAGSog, odijynoav atnv emBoAr TEPIOPICHWDV oTNV
Kivnon kepahaiwv kal Tpamedikig apyiag n omoia avakoiviBnke aTig 28.6.2015 kai dipkeoe £wg Tig 19.7.2015.. O
Treplopiopol atnv Kivnon kepaiaiwv eakoAouBolv va ugioTavral £wg TNV NUEPOHNVIA EYKPICEWS TWV OIKOVOUIKWV
KQTaoTadoEwy, eV o empépous Siaragels e@appoyiic Toug TpoToTroloUvTal Katd mepimTwon e TV ékSoor
MNpdgewv NopoBetikoU MepiexopévouEvTog Tou Tpitou Tpiprjvou, ol Siampayuaredoeig Tng EAANVIKriS Anpokpariag
yia TNV KGAupn Twv XpnuaroBoTikwy avaykwv Tng eAAnvikrig oikovopiag oAokAnpwlnkav otn Bdon Twv 6owv
avakoiviwenkav otn 20vodo Kopugrig T¢ 12ng louAiou Tou 2015, pe Tnv etriteugn oupguwviag yia Tn Xopriynon véag
OIKOVOWIKI{G oTrpIENG atrd Tov EupwTraikd Mnxaviopé Zifipigne. H oxerikri cupgpwvia pe Tov Eupwraiké Mnxavioué
ZripiEng, Trou utroypd@TnKe oTig 19.8.2015, peTagl Twv GAAWV TTPpoPAETTE!

e TNV KGAUYn Twv XpnuarodoTikiv avaykwv Tng EAANVIKIG Anuokpartiag yia 10 HECOTTPOBETHO XPOVIKG
Odidotnpa, umé v TpolTéBeon uAoTroinong OIKOVOMIKWV HETAPPUBUICEWY TTOU avapéveral va
ouvBpdpouv oTnNV OIKOVOUIKI OTABepOTNTA KAl BIWaIUN avdarrTugn Tng eAANVIKIG oikovopiag,

o 11 1680 TToooU €10 £wg €25 Bio. yia TRV kGAuwn TuxGv avaykwv avakepaAaioroinong ri/kai e§uyiavong
TWV TTOTWTIKWYV I8pUpPETWY.

H Eraipia AapBdvovrag utréyn;:

e TNV XpNHUATOOIKOVOUIKI] TNG BéON

o v e§acpdAion, utrd Tpolmobéoelg, Tng pecoTpdBeoung Xxpnuatodotnang Tng EAANvIkrg Anuokpariag
a6 Tov Eupwraiké Mnxaviopé Zripigng («kEMX») ota wAalgia Tou wg¢ dvw TTPoypApHarog, YEyovag Trou
Ba oupBdAel oTn BeATiwon Tou oIKOVOMIKOU KAIUATOG OTO ECWTEPIKS TG XWPaAg,

e TG £WG TWpa evEpyEieg TNG EAANVIKIAG Anpokpartiag yia Tnv exTAfipwon Twv TPoUTroBECEWY EMITUXOUC
oAokAripwong TnG TpwTNG agioAdynong Tou eAAnVikoU TTpOYPEUUATOG,
TNV emTUX avakepaAaioroinon Tng UNTPIKKG TG eTaipiag Alpha Bank, atrokAeioTikd amé 1I5IWTIKEG TrNYEG,

e OT o1 TEPIOPIOUOI OTNV Kivion Ke@aAaiwv pe Bdon Tig 10X0UouoEg BiaTdgelg Kard Tnv nuepopnvia éykpiong
TWV OIKOVOUIKWV KaraoTdgewv g 31ng Aekepppiou 2015 dev emrnpeddouv ouoiwdwe T Aeimoupyia Tng
Eraipiag,

EKTING 6T TTAnpouvral of TpoUmoBécels yia Tnv e@apuoyri TNG apxig TG OUVEXIONG TNG ETTIXEIPNUATIKIG

OpaotnpidTnTag Yia 1n oUVIagn Twv OIKOVOUIKWV KaTaoTACEWV TNG ONUEIDVOVTAG, WOTA00, TNV apVNTIKY EMTTWON
TTou Ba eiXe OTNV EPappoyr TG ev Adyw apxrig Tuxév anpavriki emdeivwaon Tou olkovouikoU TrepiBaAAovToc.
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AMOTEAEZMATA

18. KaBap6 éoodo amrd Tékoug

Téxo1 ko e§opolotpeva écoba

A6 aTaIToEIg KATA TMCTWIIKWY 1I5pUPATWY
AT amanrjoeig kard TeAaTwy

ZuvoAo

Toxo1 ka1 e§opolovpeva £ééoda

ATT6 UTTOXPEWOEIS TTPOS TOTWTIKG IBpupara
A6 opoloyiakd Saveia

Zdvolo

KaBapd é00do améd 1é6koug

19. KaBap6 é0050 amé mpopndeieg

‘Ecoba and wpopriBeieg
Ymnpeotwv Factoring
Zgvolo

NpounBeieg é€oda

Eyxwpiou Factoring

Ze unrpikr Tpdmeda Alpha Bank
Aoitrég

Zovolo

KaBapé é0080 amé wpopriBeieg

20. Aoimr@ éo0oda

‘Eooda ekmTwoewg ASyw e@dmrag kataBoAric gépou eicodripaTog

Aoiré £égoba
Zyvolo

21. AuoiBég kai é€oda TPoowWITIKOU

Mig8ol ka1 nuepopiodia
Eio@opég kolvwvikrig ag@dAiong

‘E§oda guvTaioBoTrioews TPOCWITIKOU (onu.36)

Aoirég emBapUvoelg
Zuvolo

Amé 1 lavouapiou fwg

31.12.2015 31.12.2014
7.736,84 4.168,21
33.412.704,06 30.661.436,32
33.420.440,90 30.665.604,53
5.820.804,04 3.613.845,94
14.761.584,17 15.191.366,59
20.582.388,21 18.805.212,53
12.838.052,69 11.860.392,00

Aé 1 lavouapiou éwg

31.12.2015 31.12.2014
12.755.869,26 14.751.757,02
12.755.869,26 14.751.757,02

753.145,78 1.069.651,75

2.659.832,84 3.402.748,88

606.598,69 714.875,76

4.019.577,31 5.187.176,39
8.736.291,95 9.664.580,63

Awé 1 lavouapiou éwg

31.12.2015 31.12.2014
87.223,01 -
74,36 1.754,70
87.297,37 1.754,70

A6 1 lavouapiov éwg

31.12.2015 31.12.2014
2.318.689,55 2.351.500,64
499.547,02 531.102,19
37.263,80 356.477,04
100.816,98 116.697,27
2,956.317,35 3.033.677,14

O apiBudg twv amagyohoupévwyv Tnv  31.12.2015 kai 31.12.2014 avripxero ot 86 kai 87 dropa avrioToiXa.

E€ autwv 4 dropa epydfovral oTo UTTOKATAOTNHA TNG ©E0oalovikng.
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H Eraipia £xer guvawel oupBoAaio pe Tnv AXA AogalioTikr, yia Trapoyri agpalioewg Jwrig Urép Twv UTTaAAfAWY
™G KalI WPOoBETNG VOOOKOUEIaKTG Kai e§wvosokopeiakrig TreplBaAyne amé aruxnua / acdéveia. To KEOTOG yia TV
avwrtépw Tapoxr aviABe ot € 94.568,50 yia v mepiodo amd 1.1.2015 éwg 31.12.2015 kar €108.908,32 yia v
Tepiodo amd 1.1.2014 £wg 31.12.2014 kan xaraywpriBnke oTig AoNMTéG ETIRBAPUVOEIC TTPOCWTTIKOU.

22. Tevika Si0IknTIKAG €§0Ba

AeIToupyIKéG MIOBWOEIG KTNPiwY

Evoikia - cuvinpriceig pnxavoypa@ikou e0TTAIGOU
AaTrdveg pnxavoypoQrioews

‘E€oba mpofoArig kal Siapnuicewg

TnAepwvikd - Taxudpopikd

ApoiBég Tplitwyv

Napoxr oikovouIKwv TTANPoPopiwY amd TpiToug
AcgahioTpa

YAikd ypageiov

Aatr@veg nAekTPIKIiC EVEPYEIQS

Awpeég

ZuvTnpioEIg KTNPiwv - EEOTTAICUOU

Ao@paAeia KTNPIWY - XPNHATATTOCTOAWY

®opoi Anpooiou

Aoird yevika €€oda

ZovoAo

23. ZnUI£G ATTOUEIWONG ATUITHOEWY

ATTOHEIWGCEIG ATTAITHCEWV KATA TTEAQTWV (onu. 27)
Eiompdageig amé Siaypageioes amaitioeig
Zgvoho

24, ®6pog eigodparog

Tpéxwyv Pépog

Avapaiépevog Pépog

Alagopeg Popoloyikos EAEyXOU yia QVEAEYKTEG POPOAOYIKA
Xproeig

Zivoho
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Atré 1 lavouapiou £wg

31.12.2015 31.12.2014
103.249,68 103.249,68
114.700,72 100.127,81
798,12 714,28
21.177.87 18.616,73
71.689,79 77.146,56
187.978,35 199.838,45
40.036,88 41.168,31
73.280,75 16.173,98
21.290,56 18.252,50
78.001,73 78.303,00
5.000,00 3.000,00
69.118,75 61.102,50
35.697,49 33.048,64
10.302,25 10.637,98
107.164,15 100.477,76
939.487,09 861.748,18

A6 1 lavouapiou éwg

31.12.2015 31.12.2014
(1.248.030,21) (1.373.246,03)
18.137,36 3.485,08
(1.229.892,86) (1.369.760,95)

Amé 1 lavouapiou éwg

31.12.2015 31.12.2014
3.805.904,92 3.402.410,06
1.5610.007,20 783.088,28

- 153.132,00
5.415.912,12 4.338.630,34
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O avaBaAA6uEVOG POPOg XPrOEWS OTNV KATAOTAOT) aoTEAECHATWY avaAUeTal we e€ric:

Aré 1 lavouapiou £wg

31.12.2015 31.12.2014
‘E€oda auricewg MeToxikou KegaAaiou 4.004,01 4.004,00
YTOXPEWOEIG TTPOG TO TTPOOWTTIKG KATE TNV cuvTatiodotnon (14.833,11) 54,80
ATrooféoeig GUAWY TTayiwv TTEPIOUCIaKWY GTOIXEIWV 38.084,34 24.953,01
ATTITHOEIG KaTd TTEAQTWV 1.482.751,96 754.076,47
Zivolo 1.510.007,20 783.088,28

Me Tig Siardeig Tng rapaypdgou 4 tou dpOpou 1 Tou N.4334/2015 «Emrelyouaeg pubpioeig via T Siampaypdreuan
Kai ouvayn oupgwviag pe Tov Eupwiraiké Mnxaviopé Zripigng (E.M.L.).», o ouvteAeaTrig popoloyiag eicodriparog
TWV KEPBWV TWV VOUIKWV TPooWTIWY auEdveral amd 26% ot 29%. O Siaragels autég igxtouv yia Ta KEpdn TTou
TPOKUTITOUV OTa (OpPOACYIKG £Tr) TTou apxifouv amé v 1n lavouapiou 2015 kai HETd, eAAeiyel pnTrig TTPOBAEWNG
oto v6po Tepl avadpopikfig £papuoyrig Toug yia £1003HuarTa POPOAOYIKOU éroug 2014, H emimtwon amé
HeraBoAr] Tou popoloyikol ouvTeAeoTr| £Xel EvowpaTweEl oTa amoTeAéopara NG XPrioewg 6Trwg Trapouaidovral
oTov avwTépw Trivaka.

Me To GpBpo 72 Tou vouou 4172/2013, Ta pn SlaveunBévra I Ke@ahaiotroinBévra agopoAdynTa amobepaTiKd Twv
VOLIKWY TTPOoWTTWY 6TTw¢ autd oxnuarioBnkav péxpr kal v 31n AekepBpiou 2013 Kail Ta omola TTpoépyovral amd
agopoAdynra képdn Tou N.2238/1994, oe mephrTworn Biavouric 1 ke@aAaioroinotfic Toug uéxpr 31.12.2013,
@opohoyouvral autoTeAlg pE ouvteheoTr| 15% kar e€avrAelral n (QOPOAOYIKI) UTTOXPEWON TOU VOUIKOU TTpOOWTTOU
Kal Twv PETOXWV Tou. AT 1.1.2014 kai perd, Ta avwrépw amoBepankd cupyneilovral UTTOXPEWTIKG OTO TéAOG
kGBe QopoloyikoU Eroug pe SnAwbeioeg popoloyikég InuiEC amd omoiadijroTe aitia TrOU TTPOéKUWaV KaTd Ta
Teheutala 5 émn péxpr e§avTAioews Toug. e TEPMTTWON 6UWS Slavopric 1 kKepahalotroinarig Toug améd 1.1.2014
UTTOKEIVTal OE QUTOTEAr] QopoAdynon pe ouvieAeat 19%. Amé 1.1.2015 Bev emITpETETAl N TAPNON EISIKWY
Aoyapiaouwv agopoAdyntwy amobepartikiv. To UWoS TwV TOBERATIKWOV NG eTaipiag pe Bdaon 1 popoAoyiki
vopoBeoia rou evéwnTTe OTI SIaTGgEIS Tou dpBpou 72 Tou N.4172/2013 avepxdrav oro ood €551.266,19 kai o
avrioToixog P6pog (19%) oro moad €104.740,63, o omolog kal amoS668nke aTo 2015.

H Eraipla evrég g xpriong Tou 2014 eAéyxBnke amé Tig poporoyIKES apxég yia Tn xprion 2009. Merd Tnv
TepdTwon Tou @opoAoyikol eAéyxou n Eraipia emBapOvenke pe emimAéov ¢époug Kal Tpogaugnaelg Trocoy
€153.132,00.

O umrohoyiopég TG avaBaAAdpevng @opoloyiag yiverar pe ouvTeAeoTr| avtioToIXo Tou Xpdévou avdktnong A
BlaKavovIoHOU TwV avTiaToIXWV ATTAITOEWY Kal UTTOXPEWOEWV.

Emfong, éxel avayvwpiotel avaBaAAéuevog @épog otnv KaBaprj Oton €3.630,95 (2014:€34.551,73), o omolog
agpopd avaroyioTIKG KEPDN/INHIEG UTTOXPEWOEWY TTPOS TO TTPOCWTTIKG KATE N ouvraglodornan.

Zuppwvia OvopacTIKoU Kal TpaypaTikod popoAoyikol ouvreAeoTr

ATr6 1 lavouapiou éwg

31.12.2015 31.12.2014
Képdn mpiv 10 pbpo e10081jparog 16.434.007,73 16.080.806,93
®6pog ei00druarog 29,00% 476586224 26,00% 4.181.009,80
Avgnon / (peiwon) poepx6uEvn amé:
‘E€oba un exmeotéa 0,02% 4.009,75 0,02% 2.888,54
A10pOPa POPOAOYIKWIV GUVTEAECTIV UTTOAOYIGHOU
avaBalépevng goporoyiag 3,92% 644.381,80 - -
Aiagopéc PopoAoyikol EAEYXOU yia avEAEYKTES
@opoloyikd xproeig - - 0,95% 1563.132,00
AoImTég POPOAOYIKEG TTPOOAPUOYEG 0,01% 1.668,33 0,01% 1.600,00
P6pog Eiocodijuarog 32,96% 5.415.912,12  26,98% 4.338.630,34
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25, Képdn avd pevoxn

Baoixd képdn avd peroxri:

Ta Baoikd Képdn avd Metoxri rpokdTrTouv amé Tn diaipean Twv KePSWV PETA TO POAPO, LE TO OTABUIoHEVO PECO
OpO TWV UPIOTaPEVWY KOIVIOV HETOXWYV Katd Tr) SIGpKEia TNG TEPIGBOU avapopdc.

ATr6 1 lavouapiou £wg

31.12.2015 31.12.2014
Képdn avaloyoluvra otoug MeTdxoug 11.018.095,61 11.742. 176,59
Z1abpIouévog PEGOG 6POS UPICTAUEVWV KOIVWIV HETOXWV 1.366.667,00 1.366.667,00
Baoikd képdn (€ avd peroxr) 8,06 8,59

Npocappoouéva kEPdn avd UeToXr:

Ta mpooappoouéva képBn avd peToxri TPOKUTITOUV QTG TNV TTPOOAPUOYI TOU OTABUICHEVOU LECOU GPOU TWV
UQIOTaUEVWV KOIVIDV HETOXWV Katd Tn Sidpketa Tng mepI6Bou yia SuvnTikwg exdoBeioeg kolvég petoxés. H Eraipia
Gev BiaBEtel peroxég autrig TG katnyopiag, KaTd CUVETTEIR TA TTPOCAPUOCHEVA KEPDN Qvd HETOXN CUMTTRTTOUV PE Ta
Baoikd.
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ENEPIHTIKO

26. Tapeiaxd drabégipa kai iIcodivapa

261 Tapeio ka1 SiaBéoipa

31.12.2015 31.12.2014
Metpnrd 407,05 1.271,14
Zuvolo 407,05 1.271,14
26.2 ATQITAOEIC KATA TICTWTIKWY ISPUHATWV
31.12.2015 31.12.2014
KaraBéoeig yewg 2.639.842,47 1.110.675,49
Zivolo 2.639.842,47 1.110.575,49
31.12.2015 31.12.2014
ZuvoAo rapetakwy Siabegipwy Kat IcoSuvapwy 2.640.249,52 1.111.846,63
27. ATTaITI|OEIG KATA TTEAATOV
31.12.2015 31.12.2014
Eyxwpio Factoring pe avaywyn 305.422 582,95 325.486.364,56
Eyxwpio Factoring xwpf¢ avaywyn 128.992.664,61 129.914.337,23
Npoeg6@Anon TipoAoyiwv 28.749.211,88 35.212.540,73
Qigbvég Factoring 43.219.726,01 66.856.131,16
Amraitioeig amé wpageig Forfaiting 79.271.101,96 95.709,38
Zuvolo 585.655.287,41 557.565.083,06
Mefov: MpoAéwerg yia arTopeiwon amaiTficEwy TTEAQTWY (4.501.674,93) (3.253.644,72)

Z9voAo armaITOEWV KATA TTEAATWV

MNMpoBAEYEIC YIQ ATTOHEIWON ATTAITACEWY TTEAXTHOV

YméAonro wpoAéwewy 1.1.2014
Ixnuatobeioeg TPoBAEYEIS yia amopeiwon amaiToEwy KaTd TTeAatwy
YmwéAonro wpofAéwewy 31.12.2014

YwéAonmro wpoBAéwewv 1.1.2015

Ixnuamnobeioeg TPOBAEWEIS Yia amopeiwon amaiToEwy KaTd TTEAaTWY
YmwéAonro wpofBAépewyv 31.12.2015

-28-

581.153.612,48

554.311.438,34

1.880.398,69
1.373.246,03

3.253.644,72

3.263.644,72
1.248.030,21

4.501.674,93
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28. Evowpara dyia gToixeia

KéoTog kTijoewg

1 lavouapiov 2014
MNpooBrikeg

31 AexepBpiov 2014

Kéovog ktiioewg

1 lavouapiou 2015
MpooBrikeg
Exmoificeig

31 AekepBpiou 2015

ZUCOWPEVREVES ATTOORETEIS
1 lavouapiou 2014
AtrooBéoeig xpricewg

31 Aexepplou 2014

Zuoowpevpéveg aTTOORECEIS
1 lavouapiou 2015
AtrooBéoeig xpricEwg
ATTooBEcElg exTTOINGEVIWY

31 AekepBpiov 2015

AvawéoBeoTn agia
31 AexeufBpiov 2014

31 AexepBpiov 2015

29. Aula rayia oToixeia

KdéoTog krijoewg

1 lavouapiou 2014
Npoobrikeg

31 AesxepfBpiov 2014

1 lavouaplou 2015
MNpooBrikeg
31 Aexepppiov 2015

ZUCOWPEVREVEC ATTOORETEIS
1 lavouapiou 2014
AtrooBéoeig xpioewg

31 AexepBpiov 2014

ZUCOoWPEVPEVES ATTOCRETEIS
1 lavouapiou 2015

Atrooféoeic xpricewg
31 Aexepfpiou 2015

AvamwéofeoTn agia
31 AexepBpiouv 2014
31 AekepBpliou 2015
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MioBwpéva Kriipia Aoirég e§omAiopég Zivola
119.940,51 1.089.952,85 1.209.893,36
3.119,71 34.854,83 37.974,54
123.060,22 1.124.807,68 1.247.867,90
123.060,22 1.124.807,68 1.247.867,90
- 13.217,76 13.217,76
- (6.866,89) (6.866,89)
123.060,22 1.131.158,55 1.254.218,77
102.497,60 993.622,60 1.096.120,20
2.252,60 26.434,63 28.687,23
104.750,20 1.020.057,23 1.124.807,43
104.750,20 1.020.057,23 1.124,807,43
2.274,85 25.657,27 27.932,12
- (5.727,64) (56.727,64)
107.025,05 1.039.986,86 1.147.011,91
18.310,02 104.750,45 123.060,47
16.035,17 91.171,69 107.206,86
‘E€oba Aoyiopixoy
(software)
1.194.534,08
27.063,00
1.221.597,08
1.221.597,08
26.210,00
1.247.807,08
587.913,79
57.289,77
645.203,56
645.203,56
55.092,33
700.295,89
576.393,52
547.511,19
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30. AvaBaAA6pEVES POPOAOYIKEG ATTAITHOEIS KAl UTTOXPEWOEIG

AvaBaAlopeveg Qopoloyikég
ATraitiioeig

‘E€oba auéricewg MeToxikou
KegaAafou

YITOXPEWOEIG TTPOC TO TTPOCWTTIKG
Katd 1NV cuviagiodotnon

Zuvolo

AvaBaAAbéueveg Popoloyikéc
YTTOXPEWOEIC

Atrooféoseic GuAwy Trayiwv
TIEPIOUCIAKLIV TTOIXEWV
ATTaITrioEIg KaTd TEAQTWY
Zovolo

YwéAoiro

AvaBaAA6peveg QopoAoyikég
Amaimiosig

‘E&oda augricewg MeToxikou
Kegahaiou

YTTOXPEWOEIS TTPOG TO TTPOCWTTIKG
Kard tnv guviagiodotnon

Zavoho

AvaBaAibpeveg Popoloyikég
Ymoxpewoeig

AtrooBéceig Guhwv Trayiwv
TIEPIOUCIAKWY GTOIXElIWY

ATraiTioeig katd TreAaTwyv

ZovoAo
YtréAonro

To umbAormro avaBaAAbpevwv QOpoAoyiKWV amaiTiOEWV TNG CUYKPITIKAG

31. Aoitrd oroiyeia evepynTikou

‘E¢oda emopévwv Xprioewy

‘Ecoda eiompakréa

1.1.2015 - 31.12.2016

Avayvwpion Avayvwpion

YtréAoitro oTnv kardoraon otnv kabapn YméAotrro

1.1.2015 QTTOTEAETUETWY 0éon 31.12.2015
4.004,01 (4.004,01) - -
79.628,24 14.833,11 3.630,95 98.092,30
83.632,25 10.829,10 3.630,95 98.092,30
(81.149,47) (38.084,34) - (119.233,81)
(5.595.174,11) (1.482.751,96) - (7.077.926,07)
(5.676.323,58) (1.520.836,30) - (7.197.159,88)
(5.592.691,33) (1.510.007,20) 3.630,95 (7.099.067,58)

1.1.2014 - 31.12.2014
Avayvwpion Avayvwpion

YméAonmro oThv Kardoraon omyv kabapn YtréAoitro

1.1.2014 armoreAeoudrwy B8éon 31.12.2014
8.008,01 (4.004,00) 4.004.01
45.131,31 (54,80) 34.551,73 79.628,24
53.139,32 (4.058,80) 34.551,73 83.632,25
(56.196,46) (24.953,01) - (81.149,47)
(4.841.097,64) (754.076 47) - (5.595.174,11)
(4.897.294,10) (779.029,48) - (5.676.323,58)
(4.844.154,78) (783.088,28) 34.551,73 (5.592.691,33)

MpokaraBeBAnuévoi Kan TTAPAKPATNUEVO! GOPOI

Aoirrd
Zuvolo
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xpioewsg 2014 (€83.632,25)
ouuyneiotnke otov looAoyigpé pe 10 umdAoimo avaBaAAGPEVWV POPOAOYIKWY UTTOXPEWOEWY YId OKOTTOUG
Tapouciacng g kaBaprig avaBarAéuevng amaltnong / umoxpéwang.

31.12.2015 31.12.2014
139.678,23 81.414.65
85.935,75 46.899,18
3.450.976,32 2.427.237,50
19.075,62 19.075,62
3.695.665,92 2.574.626,95
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YNOXPEQIEIZ

32,

YTTOXPEWOEIG TTPOG MIOTWTIKA 1I5pUpara

O1 utroxpewaeig Tpog MOoTwTIKG 1Bplpara wpokiTTouv Bdoel aUuBaong TioTwong, yia avolktd (aAANAGXPED)
Aoyapiaopé kupaivépevou emtokiou euribor, rou agtvaye n Etaipia ye T untpikf ¢ tpameda Alpha Bank.

33.

YITOXPEWOCEIS TTPOG TEAGTEG

O1 utroxpewoEIg TTpog TTEAGTEG o@ellovTal OE TOTWTIKG UTOAOITTA TwV AAANAGXPEWV Aoyapiaou@v TEAATwV, Ta
omola TTPOKUTITOUV a1Td €10TTpagelg, o otroieg 6ev Exouv atrodoBei kard Tnv nuepounvia aiVIagng TwWv OIKOVOUIKWYV
KATaoTAgEwWV.

34,

Ouoloyieg exd60ewg pag

i._Koivd opoAoyiakd Sdveia

1.

Tnv 22" louAiou 2004 n Eraipia ouvaye oGuBaon pe T PnTpikf T Tpdmeda Alpha Bank, yia Tnv kdAuyn
TevraeToug opoAoyiakol davelou, Baoel Twv Siatd§ewy Tou v.3156/2003 kai Tou K.v. 2190/1920.

To apxiké davelo, kepahaiou €300.000.000, amoteAodrav amd 60 opoloyieg Twv €5.000.000 ékaotr.

H Eraipia kdvovrag xprion Tou Sikaibuarog g yia amomAnpwyr Tou davelou, 0t orolad{IToTe oTiyur, Katd
™ Sidpkeia Tou, KaraBdAAovrag To oUvoAo | pEPOG TOu KEQAAQiOU Kal TOUG avTioToiXoug GESOUAEUHEVOUS
T6KOUG, OTIG 29 AekepPpiou 2005, amomArfipwoe pépog Tou kepahaiou €45.000.000 (9 opoAoyieg Twv
€5.000.000) kaBwg kai Toug avtioTolXoug SESOUAEUHEVOUG TOKOUG.

Karémiv oxetikijg TpomomoioEws TNG avwrépw OouppBdocwg To evamopeivav ke@dAaio €255.000.000
atroteAeirar atréd 255.000 opoAoyieg Twv €1.000 ékaatn.

To emrékio utroAoyieran ae Euribor epi6Sou evog (1), Tpitov (3) 1 £§1 (B) unvov katr' emAoyr Tou EKS6TN,
Aéov TTEpIBwpiou. To olvolo Tou kegpaAaiou eival TAnpwTéo oTn AREN Tou riTol oTig 30/10/2016, oupPwva PE
TpoTTOTTOiNON TNG avwTépw CUMBACEWS (TTapdracn Tng nuepopnviag AREEWS Twv exB0BEVTWV TITAWY TWV
opoAoyiwv, ol otroleg Ba Arj§ouv tnv 30/10/2016).

Acdopévou 6T n avwrépw oUpBaon éxel ouvagBel pe Tn pnTpikh Tpdmeda Alpha Bank, n Ertaipia giAoya
Bewpel m1 6a aparalei n nuepopnviag Afgewg Twv ekBOBEVTWV TITAWV TWV OLOAOYIDV.

Tn 15" AekepBplou 2006 n Etaipia ouvaye oOuBaon pe T unTpikA g Tpameda Alpha Bank, yia v kdAuyn
TTEVTAETOUG opoAoyiakoU daveiou, Baoer Twv Siardgewv Tou v. 3156/2003 ka1 Tou K.v. 2190/1920.

To apxiké daveio, ke@aAaiou €100.000.000, aroteAotTav amd 20 opoAoyleg Twv €5.000.000 £éxaoTn.

O ékdotng duvaral va ekBoel Ewg TEVTE OEIPEG OHOAOYIWV EVTOG BIAOTHUATOG EVOG £TOUG QTG TNV aVWTEPW
nuepounvia uroypagig Tng oupBaong.

It gpappoyr Tou avwrépw dikaiwparog, n Eraipia ong 22 AekepBplou 2006, ££6BWOE TNV TTPWTN OEIPG
opoloyiwv, arroteAoUpevn amd 6 opoloyieg Twv €5.000.000 (kepdAaio €30.000.000), oTic 3 Atrpihiou 2007,
efédwoe 1N OelTepn oeipd opoloyitiv, atroreAoUpevn) améd 2 opoAoyieg Twv €5.000.000 (kepdAaio
€10.000.000), kat oTig 13 AtrpiAiou 2007, e§EBwaoe TV TpiTn O€Ipd opoAoYIWY, aTTOTEACUHEVN aTTd 4 OUOAOYIES
Twv €5.000.000 (kepdAaio €20.000.000), o1 omoleg 1o oUVOAO TOUC ayopdoBNKav OTNV OVOUAGTIK TIP a1
Tn unTpIKA TG Tpdmeda Alpha Bank.

H Eraipia erriong k&vovrag xprion Tou dikaipartog g yia amomAnpwpr Tou Savelou, ot oroiadijroTte oTiypr,
kard tn didpkeia Tou, karaBdAlovrag To oUvolo 1i pépog Tou ke@aAalou kal TOUG avTioToiXoug SESOUAEUPEVOUG
ToKOUG, OTIG 29 defpouapiou 2012, amomAripwoe pépog Tou ke@aAaiou €40.000.000 (8 opoloyieg Twv
€5.000.000) kaBwg¢ Kar Youg avrioToiXoug SESOUAEUHEVOUG TOKOUG.

Kartomiv  oxXeTkiig TPOTTOTIOIROEWS TNG avwTépw OCUUBACEWS TO evarropeivav kedhaio €20.000.000
arroteAeiral amréd 20.000 opoAoyies Twv €1.000 ékaoTn.

To emtdkio utroAoyifetal o€ Euribor mepiédou evdg (1), Tpiv (3) i €& (6) unvdv kar emhoyry Tou EkS6TN
TrAéov repIBwpiou. To olvolo Tou Kepahaiou eival TAnpwTéo oTN AjEN Tou riTol oTig 22/12/2016, olpupwva pE
TpoTroTroinon Tng avwrépw oupBdoewg (Tapdraon NG nuepounviag Affewe Twv ekdoBEVTWY TITAWY TwV
opoAoyiwv, ol otroieg Ba Arj§ouv Tnv 22/12/2016).

Aedopévou 6T n avwrépw oluBaon £xel ocuva@Bel pe Tn UnTpikry Tpdmeda Alpha Bank, n Etaipia g0Aoya
Bewpel 61 Ba Taparabei N nuepopnviag Arfigewg Twv ekSOBEVTWYV TITAWY TWV OUOAOYIDV.
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ii. Adveia peiwpévng eEao@alioewg

1. Tnv 26n louviou 2009 n Etaipia glvaye oupBacn ex560ewg Bekactols KolvoU opoAoylakou Saveiou,
HelwpEvng e§aopalioewg (subordinated), perd oupBdoewv KAAUYWEWG KaI TIPWTOYEVOUS BIABETEWS Kal OPICHOU
SiaxelpiaTh) TANPWHWY ue TN PNTpIKr Tng Tpdmreda Alpha Bank, Bdosl Twv SiardEewv Tou v.3156/2003 kai Tou
K.v. 2190/1920.

To bdveio, kepaAaiou €25.000.000, amoreAoUTav amé 25 opoAoyieg Tou €1.000.000 ékaot.
Kar6miv oxeTikiig TporoTroiioewg Tng avwTépw OUPBETEWS To avwrépw KepdAaio €25.000.000 amoteAcital
a6 25.000 opoAoyieg Twv €1.000 ékaoTn.

To emit6kio utrodoyigeral ge Euribor epiéSou evég (1), Tpitv (3) 1 €€ (6) pnvv kar emAoyn Tou Exd6TNn
A€oV TrepiBwplou. To olvolo Tou kegaAalou eival TANpwTEo aTn ArjEn Tou rrol amig 30/06/2019.

35. YToXpewoel§ yia Tpéxovra @épo eigodiparog kai Aormrolig pépoug

31.12.2015 31.12.2014
YTTOXPEWOEIS YIQ TPEXOVTA POPO EI00BHPATOS 3.905.904,92 3.402.410,06
YTToXPEWGEIS YIa AOITTOUS pOPOUS 766.210,91 1.017.721,53
ZovoAo 4.672.115,83 4.420.131,59

36. YITOXPEWOEIS TTPOG TO TTPOOWTTIKS Kard Tnv ouvrafiodétnon

Z0pewva pe To EAANVIKG epyariké Sikaio (N.2112/1920 émrwg Tpotrotroiienke pe To N.4093/2012), ol epyafépevol
dikaioGvral amolnuILOEWS otV TrepiTTwon €§63ou amé Tnv utmpeoia, To Gyog Tng omolag e€apTdral améd To
Uyoug Twv amodoxwy Toug, TV TpoUmmpeoia Toug otnv Etaipia kai To Aéyo €€630ou Toug amd v utrnpeoia
(awéAuon 1 ouvragiedéton). H amodnuiwon kard v ouviaflod6Tnon avépxetal oto 40% Tou Trocol Trou
karaBaAAeTal o TrepiTTwon avaimoAdynTng amoAUCEwS, UTTOAOYI{OHEVO 6UWE BACE! TWV TAKTIKWV QITOBOXWV Tou
TeAeutalou prjva, mpiv TN Abon TG olUpBaong epyaciag uré KaBeoTWwg TTARPOUC amaox6Anong (EpUNVEUTIKA
eykukAiog Ytroupyeiou Epyaaiag Kovwvikrig AopdaAiang kai Mpévoiag ap.26352/839 28.11.2012)

Or utroxpewoeis yia atrofnuiwon TpoowTikoU TpoodiopioBnkav LEcw avaAoyIoTIKAG LEAETNC.

Ta ood ou avayvwpifovral aTa amoteAéopaTa XpAOEWS EXOUV WG EEG:

A6 1 lavouapiov éwg

31.12.2015 31.12.2014
Tpéxov kb6aTog uTTNPECiag 14.313,44 10.926,63
XpnHaTooiKovouIkd KGoTog 6.125,25 6.5696,12
Kéotog (amotéAeopa) Siakavoviouwy 16.825,11 17.954 29
ZuvoAik6 SeSoulcupévo £§050 / (€0050) 37.263,80 35.477,04

H peraBoAr omnv rapodoa agia Twv SESOUAEUPEVWV UTTOXPEWOEWY TTPOEKUWE WG EEAC:

31.12.2015 31.12.2014
Ywoxpéwon otnv évapén Tng XpHoewg 306.262,44 173.581,99
KéoTtog Tpéxouaag umnpeoiag 14.313 44 10.926,63
Emrokiakd k6aT0G 6.125,25 6.596,12
KarapAnBeioeg Atrolnuiwaeig (21.000,00) (35.687,85)
KooTog (arrotéAeopa) Siakavoviopwy 16.825,11 17.954,29
AvahoyioTika (kEpSn)/inuég oTRv uTToxpéwon 15.723,06 132.891,26
Ymoxpéwon ovo TéAog TG XprioEWS 338.249,30 306.262,44
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H kivnion Tou amoBeparnkol avaAoyioTikwv kepdwv(lnuiwyv) otnv kaBapri 6éan £xel wg e§ric:

31.12.2015 31.12.2014

Avaloyionikd xépdn/(Inuieg) otnv évapén tng Xprioewg 30.957,75 163.849,01

MetaBoAr mepié6dou (15.723,06) (132.891,26)

AvaloyioTikd képdn/(Tnpieg) orn Aén e Xprioewg 15.234,69 30.957,75
O1 Baoikég avaloyioTikéG UTTOBEOEIS TTou XpnaidoTroniénkav rfjrav o1 £§i¢:

31.12.2015 31.12.2014

Emirdkio mpoedpAnong 2,50% 2,00%

MeArovrikég augroeig pigBwyv 1,80% 1,00%

Ta amoteAéopara Tng atrotipnong eSapTwvral amwé TIG UTTOBECEIG EKTTOVNONG TNG AvaAOYIOTIKIG HEAETNG.
‘Eror:

H xprion evég emirokiou poe§dpAnang 0,5% peyahltepou Ba elxe wg amoTéAETUA N avaAoyIoTIKN UTToXpéwan va
firav HIKpOTEPN KaTd 9% evd N akpiBwg avrippotrn kiviion, dnAadh n xprion evog emmokiou TpoedpAnang 0,5%
HiIkpOTEPOU Ba ElXE WG aTroTEAEopa n avaAoyloTikh uTroXpéwan va fiTav yeyaAutepn kartd 10%.

O1 avrioToixo! €éAeyxol eucnoBnoiag yia Tnv avapevouevn at§non Twv pioBwv, dnAadr n xprion 0,5% eyaAlTepng
avapevopevng adgnong piIcbwv Ba eixe we amotéAeapa n avaloyIGTIKY UTToXpEéwaon va fTav HeyaAutepn kard 10%
EVW N akpiBwg avrippotrn Kivnon, dnAadii n xprjon avapevépevn atgnang LIoBwv pikpdTepn Kard 0,5% 6a elXe wg
atroTéAeapa n avaloyloTikr utTroxpéwon va fitav PikpdTepn Katd 9%.

37. Aonrég uTToXpEWOELG

31.12.2015 31.12.2014
NpounBeuTég 1.209.078,90 1.340.911,46
Aedouleupéva E€oda 28.671,30 142.380,70
Kparfioeig kai EI0QOpEG UTTEP TPiTWwV 116.443,02 117.646,54
Aonrég 15.734,75 14.501,40
Zuvoho 1.369.927,97 1.615.440,10
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KAOAPH ©EZH

38. Meroxiké KegdAaio

To peroxikéd kepdAaio g Etaipiag omg 31 AskepBpiou 2015 avripxeto ot €41.000.010,00, amoreAoUpevO amé
1.366.667 koivég ovouaoTikég peToxég agiag €30,00 ékaarn, Tapapévovtag £T01 auETARANTO Ot axéon We To 2014.

39. TakTiko amroBeparikéd

Zuppwva pe TNV eMANVIKR epTropikr vopoBeoia n Eraipia eivan umroxpewpévn va trapakparel amé ta kabapd
AoyioTika TG képdn eAdxioTo TTOO0OTO 5% EMNOiWG WG TAKTIKG amoBeuarké. H Tapakpdrnon avel va eival
UTTOXPEWTIKI| 6TaV TO OOVOAO TOU TaKTIKOU armoBeparikol utrepBel To ev TpiTo Tou KataBeBAnuévou WETOXIKOU
Ke@ahaiou. To amoBepariké auté To otrolo eival popoAoynpévo Sev propei va StavepnBel kad' 8An 1 didpkeia Jwii¢
¢ Eraipiag kai wpoopiferan yia Tnv kdAuyn TUXOv XpPEWOTIKOU UTTOAOITTOU TOU Aoyapiaapoy KepSwv Kal UitV €ig
véov.

Tnv 31 AekepBplou 2014 1o TakTiké amoBepanké g Etaipiag avripxero ot € 5.607.438,53.

Zmv ouvedplaan g Takrikrig Mevikig ZuveAeloewg oTig 23 louviou 2015, awo@agioTnKe 0 gXNUATIONSS, aTTd Ta
kaBapd AoyioTika kEpdN NG TTEPI6GBou 1.1-31.12.2014, TakTiKoU amoBeparnikoy Uyoug €587.108,83, CULQWVA LE TIC
dlardgelg Tou dpBpou 44 k.v. 2190/1920.

Qg ex TogTOU, TNV 31 AekepBpiou 2015 To TaxTiKG amoBepankoé g Evaipiag avijpxeto ot € 6.194.547,36.

40. AtroreAéopara €1g véov

Ymréhonro tnv 31.12.2015 € 75.905.305,83.
Z1o Aoyapiacpsé autéd TrepiAapBdvovrar amoBeparika Uyoug €390.270,73 Trou £xouv @opoAoynBei kar' E15IK6 TPOTTo

Kard tnv 31.12.2013 gro Aoyapiagpé autd mepiAauBdvoviav AoV Twv avwTépw Kol apopoAdynTa amoBepaTikd
Uyoug €551.266,19, Tou oxnuatiobnkav amé agopoAdynta £goda.

Zmnv ouvedplaon g TakTikg Mevikrig ZuveAeUoewg Twv MetdXwv oTig 24 louviou 2014, amogaoioTnke diavour
TToooU €446.525,56, kar” epappoyr Twv SiardEewv Tou dpBpou 72 tou N.4172/2013.

lNa ™ xprion wou €Ange omig 31.12.2015, to AloiknTiké ZupBoUAio Tng Etaipiag, B8a mporeivel otnv ETfjoia TakTiky
Fevikrj ZuvéAeuon tn un Siavour| pepioparog amé Ta képdn T xpricewg 01.01- 31.12.2015.

MPOZEETEZ NAHPO®OPIEE

41, EOAoyn aia XxpnUAaTooOIKOVOUIKWYV HECTWV

Ta Aieév Mpétutra Xpnuarooikovouikiig MAnpo@opnong emBAAAouv OTIG EMIXEIPHOEIS va yvwaToTrololv TV
£UAoyn agia Twv XpnHATooIKOVOUIKWY HECWV TGG0 TOU EVERPYNTIKOU GO0 KAl TWV UTTOXPEWTEWY.

H Aiolknon exmipd 6m n AoyioTikf afia Twv amaiTioewy Katd TEAATWV WETA TNV OTTOMElWON KABWE Kal Twv
aaITOEwWy Kal UTTOXPEWOEWY OTTO TNOTWTIKG 1BpUuaTa Kal TEAATEG, OTTWG autd euQavi{ovTal OTIS OIKOVOUIKES
karaoTdoeig, ev Slapépel ouaiwdwe améd Tnv edAoyn agla Toug, Bi6T elte Exouv nuepopnvia AfEEWS HIKPOTEPN TOU
£VOG £TOUG, EITE PEPOUV KUPUQIVOUEVO ETITOKIO.

Ze 01 a@opd 1ig opoAoyleg ekBOOEWG pag, AoyioTikrig agiag €300.080.833,00, n edAoyn afia Toug EKTIUABNKE OE
€265.035.500,00.

H e0hoyn afia Twv opoloyiakwv exd6oewv utmoloyiotnke pe peBodoAoyia el0odriparog (income approach)
xpnaigotroiovrag dedopéva emTokiwv kar WOTWTIKG TEPIBWpIa Tou eival Traparphioiua otV ayopd Kal
Tagivoyouvral oTo emfredo 2.
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42. EvBeXOUEVEG UTTOXPEWTEIG KAl BEOCUETOEIC
a) Nopikd 8épara

20pewva pe TG eTIpoEl T600 Tng Oloiknong, 6oo kai Tng Nopikrig Ymnpeoiag g Etaipiag, dev umdpxouv
EKKPEHEIC UTTOBECEIG, O1 OTroieg avapéveral va €Xouv onuavtiky emidpaocn oTn Xpnuarooikovopikry 6éon Tng
Eraipiag.

B) ®opoAoyikd Bépara
H Eraipia éxel eAeyxBel popoAoyikd péxpl kal T Xprion 2009.

Emedrfp o @opoloyikég €Aeyxog evBEXeTal va pnv avayvwpligel TNV TapaywylkotTnTa opicuévwy damavayv, gival
mBavév va emiBAnBolv kdmotol TpdoBeTol POpol amd TIS PopoAoyIKEG apxég yia Tnv avéAeyktn Xprion 2010, H
Sioiknon exTip@ 6T Sev Ba £xouv onuavTikr ETITTWGN OTIG OIKOVOMIKEG KATACTACEIS TG ETaipiag.

Me 10 GpBpo 65 A tou N.4174/2013 o1 Opkwroi EAeykTéG AOYIOTEG Kl O1 EAEYKTIKEG ETaIpleg TTou SiEvepyoluv
UTTOXPEWTIKOUG EAEYXOUG OF QVWIVULEG ETaIPIEG UTrOXpeEOUVTal oTnV €K30OT ETAOIOU TTICTOTTOINTIKOU WG TTPOg TNV
EQappoyr Twv Popoloyikwv diatdEewv o€ popolayikd avrikefpeva. To ev Adyw moToTroiNTIKG UTTOBAAAETAI APEVOG
Hev oTnv eAeyxbpevn eraipia evrog 10 nuepov améd tnv uroBoAri Tng SAwoNg @opou eiIcodAPATOG, apeTépou S
nAekTpovikd oTo Yroupyeio Oikovopikwyv To apy6tepo ot 10 nuépeg amé v nuepopnvia €ykpiong Tou looAoyiopou
amd tn Feviki ZuvéAeuon.

Na 1ig xprioeig 2011,2012,2013 ka1 2014 o popoloyikdg €Aeyxog yia Tnv Etaipia €xet oAokAnpwoOel kal £xel AGRel

(QOpoAoYIKG TTIOTOTTOINTIKG Xwplg emQUAaEn evd, yia T Xprian 2015 o @opoAoyIkGg EAeyXog TeAEl uTo €EEAIEN Kai
6ev avapévovral ouoitdBeIG POPOAOYIKEG EMRAPUVOEIC.

y) Aemoupyikég HioBwosig

O1 utroxpewoeig TG Eraipiag améd pioBwpara agopoulv KTfipia TTou XpNOILOTTOIE! YIA TN OTEYAOT TWV KEVIPIKWY TNG
YPQ@elwv, Tou utrokataoTipartog Te Oeooalovikng kabug kal XwWpwv amodrikeuong Tou apyeiou TnG.

O ehdyioteg peAAOVTIKEG KaTaBoAég pioBwpdTwyY £Xouv we eEf¢:

31.12.2015 31.12.2014
Evr6g evog étoug 28.208,13 84.739,08
Népav Tou £Toug Ko PEXPI TTEVTE £TN 39.948,62 58.939,09
Népav Twv TTévre ETWV - 5.693,54
Ziovoho 68.156,75 149.371,71

43. Alayeipion kKiviivwv

H Eraipia, akoAouBwvrag Tnv WOMTIKA TNG UNTPIKAG TNG Tpdmelag, £xel BeoTioel Kal avaTrTUogel éva oUTTHATIKG
kai auotnpd TAalolo Oiaxeiploewg KivBUvwy, Omou Kevipikrp 6éon karéxelr n afiémoTn péTpnon Twv
XPNHATOOIKOVOUIKWY KIVEUVWY.

Aedopévng NG TUVEXEIDG KOl OTABEPOTNTAG TWV EPYACIWV NG, EXEl BECEI WG OTOXO TNV EQAPHOY Kai TNV OUVEXH
BeArioTotroinan tou TAaiofou autol, Ye okomd Tnv eAaxioTotroinon Twv evBEXOUEVWV aPVNTIKWVY CUVETTEIWV TWV
XPNHATOOIKOVOUIKWV KIVEUVWVY OTa aTTOTEAéGUATA TNG.

To avwrépw TAaiolo diaxefpiong kai n aoTeAecparnikéTa aurol emave§eTd{ovral OE TaKTG Xpovikd SlaoTtipara
WoTe va eival evappoviopéva pe Ti¢ SiEBVelg BEATIOTEG TTpaKTIKEG Kal TIG ETTOTITIKEG SiaTdgeig.

43.1 MoTwrikég kivBuvog

MioTwrikég Kivduvog opiferai wg o evdexbuevog kivbuvog Tpayparotroinong nuidg yia Tnv Etaipia, ou utropei va
TTpoKOWE! amd yeyovlg, kard 1o omolo o avrioupBalAbpevog (Trpoundeutriq) 8 Suvaral va aviamokpiBel OTIg
OUHBATIKEG TOU UTTOXPEWOEIG, TTOU TTPOKUTITOUV €K TNG CUNBAOEWS TTPAKTOPEING ETTIXEIPNUATIKWY aTraITioswy.
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O moTwrikdg Kivduvog atroteAel TV o anpavrik Tnyn kivdivou yia v Etaipia kai yia 10 AGYo auté TTpwTapxiké
HéAnpa g Aloiknong eival n ouaTnparix TapakoAoUénon xai Siaxeipiar| Tou.

O diaxwpiopds Twv utmpeoidv MNpaktopeiag Emixeipnuankov ATamioewv ot eidn (eyxwplo Factoring e
avaywyr, eyxwpio Factoring xwplg avaywyri, wpoe§6pAnon TioAoyiwv, eaywylké kal el0aywyiké Factoring,
Forfaiting), avravakAd kai 1o BaBué Tou TOTWTIKOU KIvEUVOU Trou epTTeEpIEXEl KGBe utnpecia. Evag onpavrikég
Slaxwpiop6g Twv utnpeociwv Mpakropeiag Emixeipnuatikwy ATaitijoswy amd TAeupdg TOTWTIKOU Kivduvou, eival
10 Factoring pe avaywyr, 1o Factoring xwpig avaywyrj kai 1o Forfaiting. Ztnv pwn TepfTTwon o Kivduvog Prropef
va avayBei otov TpounBeuTr (ToTolxog) evid aTn SedTepn kai TpITN TEPTTWON 6)XI1. AUTO £XEI WE ATTOTEAEOLA OTO
Factoring xwpic avaywyrj kai oto Forfaiting, n agioA6ynon Tou moTwTIKOU KIVEUVOU VO ECTIGJETAI OTOV OQPSIAETH
(ayopaotr). MNa 1o evdexdpevo autdé oxnuarifovrar TPoBALYEIS yia TIGC ATTAITAOEIS Twv oTrolwv N apxikr afia
QTTOHEIDONKE KATA TNV NUEPOHNVIa CUVTAEEWGS TWV OIKOVOUIKWV KATAOTATEWV.

Népav Twv avwTépw, anpavrikég peTaBolég otnv oikovopid, K oTnv CUVOAIKN EIKGva evog KAGBou, TrepikAelouv
emmAéov KIvBOvVoUG yia Toug otroloug 6mou Kpivetal amapaimTo oxnuari{ovral TPOPRAEWEIS OTIC OIKOVOUIKES
KATAOTACEIG.

H QVTIHET@TTION TOU TICTWTIKOU KIVBUVOU EMITUYXGVETaN ME TN BE0TTION KATAAANAWY TTIOTWTIKWV oplwv HETE amd
ETMOTAUEVO £AEYXO TNG QEPEYYUOTNTAG KaBW¢ kal avaAloewv/agiohoyricewv pigkou TTEAQTWV Kal QyopaocTwy, yia
Tov aKpIBECTEPO TTPOCBIOPICHS TWV ETTIXEIPNPATIKWY KIVOUVWY, JE avdAuon oUvBUAOTIKWY TTAPAUETRWY OTTWG TN
OX£an TTeAATN HE QYopaoTr, To oUVBUACHG TWwV TTPOIGVTWY, TNV avTag@dAion Tou KivBuvou, TNV ETTIKIVBUVOTITA Tou
KAGBou K.T.A., Trpokelpévou va armo@aoiotel edv n Eraipla 6a avaAdBe Tn xpnuarod6Tnon TpounBeuTr, HE
TpokaraBoAr} ot autév TN aglag Twv ekXwPNUEVWY aTTaITjoswy, TPIV QUTES KATAoTOUV AnENTPGBEOES.

Ta épia autd Ppiokovral utré cuvexry TapakoAoUBnon kai aTTOTEAOUV QVTIKEIUEVO TOKTHG avaBewprioews amd
apu6dia (Bdoel Tou GYoug Twv opiwv) eYKPITIKA KAMIHEKIA.

H extiynon tou Miotwrikod KivBivou mpaypatorroleital pe Tnv avdhuon kai SiEPEdvnon NG IKQvOTNTAG TWV
TOTOUXWY VA avTaTToKpiBoUv OTIG UTTOXPEWOEIS TOUG. TN CUVEXEID Ta TOTWTIKG 6pia TTpocapuGfovTal 6TTou autéd
Kplveral arrapaltnto. EmnrAéov, Bdoel g avwrépw avaAloswg AapBdvovtal ol eéaopakiosis kai kaBopifovral Ta
TTEPIBWPIA TWV ETTITOKIWV.

H SiaBdBuion Tou TioTwTIKOU xivBivou, Twv arraitfjoewv Kard reAatwy, Tou akoAouBel n ABC FACTORS,
Aappdver uméyn v peBododoyla NG pnTpikfig Tpamedag 6gov agopd T SioBEGuIon 1600 Twv
TEAQTWVATPOUNBEUTWV 600 Kal TwV OPEIAETWV/AYOPaoTWY CUVUTIOAOYIZOVTAS GHWGE TTOCOTIKA KAl TIOIOTIKG KpHTripia
(ouvaMakTikf oupTrEpIPOPE) pE avdAuon ocuvduaoTIKWY TapapéTpwy OTTWG To €KACTOTE Wiypa TEAGTN Kal
EKXWPNHEVWVY OPEINETWYV, TO CUVBUAOUO TWV TTPOIGVTWY Kal TIG TTapeXOUeveS eEac®alioelg Kal TeEpIAAPBAVE! TiG
KGTwe karnyopleg:

1. KavovikoU kiviuvou
Motolxol pe KAAEG OIKOVOMIKEG EMBOOEIS, HE OUVETTEID Kal IKAVOTNTA OTIS QWOTANPpWHES, Xwpic va
emnpedfovral dueca amé duopeveig e§eAI§eIG aTov KAGBO BpacTnpIOdTNTOS TOUG.

2. Méogou kivduvou
MioTouxog We oiKoVoUIKA eTTidoan Trou Sev emTPETel averripUAakTn Xpnuarodotorn. Emnpedderal évrova amé
TIG TUXOV apvnTIKEG EEEAIEEIS Tou KAGBOU SpaoTnpIOTNTOS TOU.

3. YwnAoU kivBivou
MioTouxo! pe évrova TpoBAjuaTa OTNV CUVAAAGKTIKI| TOUG GUMTTEPIPOPG.

Mépav Tou TMoTWTIKOU KIVBUVOU, Twv aTraiToewyv Kard meAatwy, n Eraipia SiaxeipileTal kai Tov ToTWTIKG KIvBuvo
amaTgewy  Kard moTwTIKWwv 16pupdrwv  (onp. 26.2). Tnv 31.12.2015 10 &v Adyw T006 avepxorav
ot €2.639.842,47, ek Twv otrofwy To YeyaAUTepo pEpPog agpopd amaitioelg évavrl Tng unTpikhg Tpamelag ALPHA
BANK, pe diaBdBuion CCC- kard FITCH kai STANDARD & POOR'S.

Emonualveral 611 01 e§a0@alioEI§ TTou ava@épovTal OTOUG KATWTEPW TTIVAKEG GPOPOUV EKXWPNMEVA TILOAGYIC TTPOG
v Eraipia pag. OAeg o1 agieg e§aopaiioews AauBdvovral éwg To 100% g ogeirig (capped).
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43.2  XuvaAAayuarikég Kiviuvog

Orwg Teplypdgeral o Znpeiwon 2, 1o kupidteEpo vopiopa ouvaAliaywv Tng Eraipiag kar mapouciaong twv
OIKOVOUIKWV KATaoTAoewv gival 1o Eupw.

H Eraipia avaAappdver v €kBeon oToug kivBuvoug améd TIS HETABOAES TwV TUVAAAQYHATIKWY ICOTIMIWY TTou Bev
ETTNPEGIOUV ONUAVTIKG Tr) XPNUATOOIKOVOMIKY} TNG BEoN Kal TIS TAUEIOKEG POoEG. ZTOUG TVAKEG TTOU aKoAouBouv,
Tepiypd@eTal n €kBean TG Eraipiag otov kivbuvo améd cuvarAayparikég peraBoAég kard Tnv 31 AekepBpiou 2015
kat Tnv 31 AekepBpiou 2014.

O Twivakag repidapBdvel Ta TepIoUCIakd oToixela kal TIG UTTOXPEWTEIS TN ETaipiag avd vopiopa. H OIKOVOUIKA
AietBuvon TrapakoAouBel Tnv ékBeon oTov ouvaAiayuarké KivBuvo kai TTpowBEl TiG KaTGAANAEG EVEPYEIEG.

ZuvaMayparikdg kivbuvog 31.12.2015

JOCHOE XS usD GBP AOINA EN EYPQ IYNOAO
ENEPIHTIKO

Tapeio xai Srabéciya - - - 0,41 0,41
ATQITAOEIG KATG MOTWTIKWV IBPUHGTWY 105,59 4,70 - 2.529,55 2.639,84
ATTQITr|OEIg KAT@ TTEAaTWY 43.000,91 0,44 - 538.162,26 581.153,61
Evowpara méyia aroixeia - - - 107,21 107,21
AuhAa rdyia oToixela - - - 547,51 547,51
Aoimr@ oToixeia EvepynTIKoU - - - 3.695,66 3.695,66
LivoAo EvepynTikol 43.106,50 5,14 . 545.032,60 588.144,24
YNOXPEQZEIEZ

YTOXPEWOEIG TTPOS MOTWIIKG 1Bpupara 43.057.23 - - 102.966,60 146.023,83
YTOXPEWOEIG TTPOG TTEAGTEG - - - 5.395,61 6.395,61
Opoloyieg exBOoEWS pag - - . 300.080,83 300.080,83
YTOXPEWOEIG Yia Tpéxovia @opo eigodnparog Kal

Aonroug @opoug - - - 467211 467211
AvaBaAAOuEVES POPOAOYIKEC UTTOXPEWTEIG - - - 7.099,07 7.089,07
YTOXPEWOTEIG TTPOG TO TPOOWMIKO KATA TNV

ocuvragiodomon - - - 338,25 338,25
NOITTEG UTTOXPEWTEIG 11,95 - - 1.357,98 1.369,93
ZivoAo YIToXpewoEwv 43.069,18 - - 421.910,45 464.979,63
ZuvaAAayparikiy Oéon Zvoixeiwv looAoyiouol 37,32 514 - 123.122,15 123.164,61
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Mooé oe xIA. €

ENEPIrHTIKO
Tapelo xar Siabéoua

ATTQITAOEIG KATd MOTWTIKWY IBPUPGTWY

ATTaITr|OEIG KATE TEAATWV
Evowpara wayia oroixeia
Auha Tréyia oToixeia

Aontét otoixeia evepynrixou

ZGvoAo Evepynriko0

YAOXPEQZEIZ

YWOXPEWTEIS WPOG TOTWTIKG 15pUpaTa
YTOXPEWOEIG WPOG WEAGTES

Ouohoyleg exSoaewg pag

YTOXPEWGEIG YIa TpEXOVTa POPO E100BAPATOC KA

AoiToug gpépoug

AvaBaAAOuEVES POPOAOYIKES UTTOXPELITEIG

YWOXPEWTEIG WPOG TO TTPOCWTTIKG KATA TNV

ouvragiodotnon
NOITTEC UTTOXPEWOEIS

Z0voAo Yroxpewoewy

ZuvaAAaypariki) ©éon ZToixeiwv lcoAoyiopol

ZuvaMayparnkog kiviuvog 31.12.2014
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UsD GBP AOIMNA =N EYPQ ZYNOAO
- - 1,27 1,27

0,01 - - 1.110,57 1.110,58
- 0.07 - 6§54.311,37 554.311,44

- - 123,06 123,06

- - - 576,39 576,39

- 2.574,63 2574,63

0,01 0,07 - 558.697,29 558.697,37
- - - 127.545,62 127.545,62

- 6.936,76 6.936,76

- - - 300.121.85 300.121,85
4.420,13 4.420,13

- - 5.692,69 5.592,69

= : 306,26 306,26

10,71 0,02 - 1.604,72 1.615,45
10,71 0,02 - 446.528,03 446.538,76
(10,70) 0,05 - 112.169,26 112.158,61
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43.3 Ewmrokiakog KivBuvog

Zra mAdiola Tng av@iuong Twv oToixeiwv Evepynmikol — MaBnrikol Sievepyeiral avdAuon oUPQwvVa PE TO XPOVO
grravarrpoodiopiopou Twv emrokiwv (interest rate gap analysis). Ta otoixela Evepyntixot — Maénriko0 ragivopolvral o
XPOVIKEG TrepIdBoug (gaps) avdhoya pe To TwéTE Emavampoodiopiferar To EMTOKIO TOUG OE OXECN WE TRV MuEpounvia
ouVTagng TWV OIKOVOUIKWY KATAOTAOEWY, YIa Ta OTOIXEla Kupaivopévou emiTokiou, 1 HE TO TFOTE Afjyouv, yia Ta oToixela
aTabepoU emiokiou.

Emrokiakég kivBuvog (Gap Analysis) 31.12.2015

6 fwg Mn

1€wg3 3éwg 6 12 1éwgs >5 ennpealo-
ltoad ot xA. € < 1 unvécg priveg prjveg prjveg £rn ETWV  peva oToixeia ZYNOAA
ENEPIHTIKO
Tapeio kai Siabéoipa - - - - - - 0,41 0.41
Amanmoeig kard
TOTWTKWV 1I3pupdiwy 2.639,84 - - - - - - 2.639,84
ATTQITOEIS KaTG WEAATHV 5233825 481.663,18 4567136 - - - 1.480,82 581.153,61
Evowpara wdyia croixeia - - - - - - 107,21 107,21
Auvha rayia aroixela - - - - - - 547,51 547,51
Aomrd ovoixela evepynrikou - - - - - - 3.695,66 3.695,66
ZivoAo Evepynrikod 54.978,09 481.663,18  45.671,36 B - - 5.831,61 588.144,24
YRNOXPEQZEIZ
YTOXPEWTEIG TTPOG
TMOoTWNKG 18pupara 102.966,60 43.057,23 - - - - - 146.023,83
YTOXPEWOEIG TTPOg TTEAGTES - - - - - - 5.395,61 5.395.61
OpoAoyieg exdéoews pag 300.080,83 - - - - - - 300.080,83
YTroXpEWOEIS yia Tpéxovia
96po si00dMpaTog kai
Aonroug @époug - - - - - - 467211 467211
AvaBaAiodpeveg
(POPOAOYIKEG UTTOXPEWODEIS - - - - - - 7.099,07 7.099,07
YTOXPEWOEIG WPOG TO
TPOCWTIKG Katd TNV
ouvtagiodotnon - - - - - - 338,25 338,25
Nontég UTTOXPEWTEIG - - - - - . 1.369,93 1.369,93
Z0voAo YTToXpEWoEewv 403.047,43 43.057,23 - - - - 18.874,97 464.979,63
KAOAPH OEZH
MeToxix6 Kepdhaio - - - - - - 41.000,01 41.000,01
Awagopd awé éxdoon
HETOXWV UTTEP TO APTIO - - - - - - 64,75 64,75
Taknko6 amobepankd - - - - - - 6.184,55 6.194,55
ATtroteAéopara eig véov - - - - - - 75.905,30 75.905,30
ZivoAo KaBapiig 8Ecewg - - - - - - 123.164,61 123.164,61
ZuvoAo YmoXpewoewy Kai
Ka@aprig Oéoewg 403.047,43 43.057,23 - - - - 142.039,58 588.144,24
ANOIrMA (348.069,34) 438.605,95  45.671,36 - - - (136.207,97) -
ZQPEYTIKO ANOIFMA (348.069,34) 90.536,61  45.671,36 - - - B B
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Tlood o¢ xiA. €
ENEPIrHTIKO
Tapeio kan SiaBéqipa

AnwaimioeIg kard
TMOTWTIKWY 1I5pUpdTWY

ATTQITAOEIG KATG TrEAQTWV
Evowpara wdyia oroixela

Aula Trayia oToixeia
Aoimd oroixela evepynikou

Zivolo Evepynriko0

YNOXPEQZEIZ
YTTOXPEWOTEIG TIPOG
TMOTWTIKG 15pupaTa

Y TOXPEWOEIS TTPOG TIEAGTEG

Opohoyleg exBEOEWS pag
YTroxpewaeig yia rpéxovia
@dpo exgodrjparog kai
Aoimroug @dpoug
AvapaArAbépeveg
POPOAOYIKEG UTTOXPEWTEIC
YTOXPEWOEI TTPOG TO
TPOCWTIKG KATa TNV
ouviaglodoron

AoITTéG UTTOXPEWOEIG

ZUVOAO YTTOXPEWOEWV
KAOAPH OEZH

Meroxik6 KegdAaio
Aagopd amd éxdoan
HETOXWV UTIEP TO GPTIO
TaxTiké amodepanko

AtroteAéopara &g véov

ZivoAo Kabapiig 8£oEwg

ZGvoAo YTToXpeE@OEWY Kal
Kabapric Ofoewg

ANOIrMA
ZOPEYTIKO ANOITMA

Emitokiakdg kivBuvog (Gap Analysis) 31.12.2014

Mn

1éwg3 3éwg6 6Gfwg12 1éwg5 >5 emnpeals-
<1 pnvécg uijveg pRveg priveg £ ETWV  HEva oTorxeia ZYNOAA
- - - - 1,27 1,27
1.110,58 - 1.110,58
93.235,38 457.946,07 - - 3.129,99 554.311,44
- - - - 123,06 123,06
- - - 576,39 576,39
- - - - 2.574,63 2.574,63
94.345,96 457.946,07 - = - 6.405,34 558.697,37
127.645,62 - - - - - 127.545,62
- - - - - 6.936,76 6.936,76
300.121,85 - - - - 300.121,85
- - - - 4.420,13 4.420,13
- - - - 5.592,69 5.592.69
- - - - 306,26 306,26
- - - - 1.615,45 161545
427.667,47 - - - - 18.871,29 446.538,76
- - - 41.000,01 41.000,01
- - - 64,75 64,75
- - - - 5.607,44 560744
- - - 65.486,41 65.486 41
- - - - - 112.158,61 112.158,61
427.667,47 - - - - 131.029,90 558.697,37
(333.321,51) 457.946,07 - - - (124.624,56) B

(333.321,51) 124.624,56
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434 Kivbuvog pevatémnrag

H TrapakoAouBnon Tou KivBUvou PEUCTOTNTAG ETTIKEVIPWVETAI OTNV IKavoTnTa g Etaipiag va diarnpel erapkr
PEUCTOTNTA YIO TNV EKTTAPWOT TWV CUVAAAGKTIKWV TNG UTTOXPeWaoEwv. Ma Tov oKoTé autd trpayparotroleiral
AvdAuan Ankrotfitwv Peuotdtnrag (Liquidity Gap Analysis).

YmroAoyiZovral o1 Xpnuatopoég Tou TTpokUTITouv amé 6Aa Ta atoixeia EvepynTikou kat Madntikou xai Tagivopodvial
OE XPOVIKES TTEPIGDOUG, avaAoya UE To TT6TE TTpaypaToTrolodvTal. ZTov TapakdTw Tivaka Tapoucidderal n avéAuon
AnkroTiiTwy peucToTNTAC.

Kivbuvog peuotérnrag (Liquidity Gap Analysis) 31.12.2015
lood ot xiA. €

< 1 unvée 1 £wg 3 prjveg 3 £wg 6 piiveg 6 éwg 12 prjveg > 1 Etoug ZYNOAO
ENEPIFHTIKO
Tapeio ka1 SiaBéoipa 0.41 - - - - 0,41
ATTaITH|oEIg KATA MOTWTIKWY
1BpupdTWY 2639,84 - . - - 2.639,84
ATTQITHOEIG KATG TIEAATWV 92.975,34 113.272,65 220.243,85 127.340,37 27.321,40 681.153,61
Evowpara wayia oroixeia - - - - 107,21 107,21
Auha Trdyia oToixela - - - - 547,51 547 51
Aoirrd oToixeia evepynTixou 127,63 32,64 20,81 3.423,76 90,82 3.695,66
Zivolo Evepynrikod 95.743,22 113.305,29 220.264,66 130.764,13 28.066,94 588.144,24
YNOXPEQIEIZ
YTTOXPEWOEIG TTPOG THGTWTIKG
15pupara 92.975,34 9.991,26 43.057,23 - - 146.023,83
YTTOXPEWGEIG TTPOG TTEAGTEG 5.395,61 - - - - 5.395,61
Oupohoyleg exbOoEWS pag 80.83 - - 275.000,00 25.000,00 300.080,83
YToxpeuwaeig yia Tpéxovia gépo
€i00drjparog xan AoITToug ¢Opoug 88,52 677,69 - 3.905,90 - 467211
AvaBaAAdpeveg popoAoyikég
UTTOXPEWOEIG - - - - 7.099,07 7.099.07
YTOXPEWOEIG TTPOG TO WPOCWIKG
Kara v ouviagiodotnon - - - - 388,25 388,25
AoITTéG UTTOXPEWOEIG 1.337,46 - 28,67 3,80 - 1.369,93
ZUvoAo YTTOXPEWOEWY 99.877,76 10.668,95 43.085,90 278.909,70 32.437,32 464.979,63
KAOAPH OEEH
Metoxik6 KepdAato - - - - 41.000.01 41.000,01
Aagopd amod éxSoan peToxwv
uTrép 10 Gpmo - - - - 64,75 64,75
Taxnkd amoBepanxd - - - - 6.194,55 6.194 55
AnoreAéopara eig véov - - - - 75.905,30 75.905,30
Zivolo KaBaprig 8foewg - - - - 123.164,61 123.164,61
ZGvoAo YITOXpEWOEWY Kal
KaBaprig Oéoews 99.877,76 10.668,95 43.085,90 278.909,70 155.601,93 588.144,24
Avolypa pevoToéTNnTag (4.134,54) 102.636,34 177.178,76 (148.145,57) (127.534,99) -
ZwpPEuTIKG GvOIypa PEVOTOTATAG (4.134,54) 98.501,80 275.680,56 127.534,99 - -

-49-



ABC FACTORS | OIKONOMIKEZ KATAZTAZELX 31.12.2015

Tlood ot A €
ENEPIFHTIKO

Tapelo kan SiaBéopa
ATTaITACEIG KAT@ MOTWNKWV
1BpupaTWY

ATaiToEIg xaTd WEAQTWV
Evowparta wdyia oroixeia

AuAa Tdyta aToixeia
Aoma oTolxela evepynTikoU

ZuvoAo Evepynrikod

YNOXPEQZEIZ
YTTOXPEWOEIG TTPOG MICTWTIKG
18pupara

YTOXPEWOEIG TTPOG WEAGTES

OpoAoyieg ekdooewg pag
YTOoXpEWQELS yia TpExovia popo
€10001parog kal AoITToug @opoug
AvaBaAAGHEVEG POPOAOYIKEG
UTTOXPEWOEIG

YTOXpEWOEI§ WPOG TO TTPOCWITIKG
Katd mv ouviagodormon

AOITTEG UTOXPEWTEIG

ZUvoAo YTTOXPEWTEWY
KAO©APH OEZH

MeToxik6 KepdAaio

Aiagopd amd ékdoon PETOXWV
uTTép 10 GpTIO

Taxknké amobepanxd

ATtroteAéouarta e1g véov
EZUvoAo KaBaprig 8égewg

Z0voAo YITOXpEWTEWVY Kal
KaBapirig Oéoewg

Avoiypa peuoToTnTag
ZwpeuTiké Gvoiypa pevoTéTnTag

KivBuvog pevorérnrag (Liquidity Gap Analysis) 31.12.2014

< 1 pnvég 1 ¢wg 3 prjveg 3 éwg 6 piiveg 6 éwcg 12 prjveg > 1 étoug ZYNOAO
1,27 - - - 1,27
1.110,58 - - 1.110,58
15.313.37 209.902,50 216.933,61 100.652,74 11.509.22 §54.311,44

- 123,06 123,06

576,39 676,39

51,52 9,65 2413,20 11,27 88,99 2.574,63
16.476,74 209.912,15 219.346,81 100.664,01 12.297,66 558.697,37
33.647.85 93.897,77 - 127.545,62
6.936,76 - - 6.936,76
121,85 - 300.000,00 300.121,85
1.017,72 3.402,41 - 4.420,13

- - - 5.592,69 5.692,69

- 306,26 306,26

1.023,98 449,08 142,39 - 1.615,45
42.748,16 94.346,85 3.544,80 - 305.898,95 446.538,76
41.000,01 41.000,01

- 64,75 64,75

- - 5.607.44 5.607,44

- 65.486,41 65.486,41

- - - - 112.158,61 112.158,61
42.748,16 94.346,85 3.544,80 - 418.057,56 558.697,37
(26.271,42) 115.565,30 215.802,01 100.664,01 (405.759,90) -
(26.271,42) 89.293,88 305.095,89 405.759,90 - .

O1 opoloyleg exkB60ews pag, Tapouoidfovial GTOUG avwTépw TTVaKEG BATEI TWV CUHBATIKWV UTTOXPEWOEWVY TTOU
amoppéouv arr’ autég. QoTéoo uTrapXel o Sikaiwpa Gueong (pepiKig fj OAIKG) amoTANPwHrig, Ot OTToIadNTIOTE
omyurj, Kard t didpkeia Toug, KaraBdAAoviag 10 oUVoAo Tou Ke@aAdiou Kal TOUG avTioToIXoug BEBOUAEUHEVOUC

TOKOUG.

Omwg avaAutikd TrapartiBeral TTapatmdvw, oTig Trapaypdeoug 43.3 kal 43.4, n guvekTiunon Tou Tivaka EMITOKIAKOU
Kivbuvou e Tov Trivaka avdAuong Ankrotiitwv peuoTétnTag, odnyouv aTnv exTiunon 6T mBavr YeTaBoAr OTI TIHEG
Twv emTokiwv, &ev Ba empépet onuavik peraBoAr) ota amoreAéopara kal Ta idia kepaAaia TG Etaipiac.
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ZToV KATWTEPW THVAKA O XPNUATOPOEG TWV XPNHATOOIKOVOUIKWV UTTOXPEWCEWY KaTavépovial GUHpWVa HE TIg
EVATTOUEVOUTES Nuepounvieg ARG, Ze autég TPooTIBEVTal Kal Of EKTINWHEVES TTANPWHES TOKWV. O1 UTTOXPEWOEIC OE
§Evo vopopa £xouv PETATPATTEl OE EUPW.

OvopaoTikég eiIcpoég/ekpoéc 31.12.2015

{easice e < 1 pnvég 1 Ewc 3 priveg 3 £wg 6 priveg 6 £wg 12 priveg > 1 Evoug ZYNOAO
YNOXPEQZEIZ

YOXPEWOEIS TTPOC NOTWTIKA

15popara 93.298,79 10.093,29 43.936,65 - - 147.328,73
YITOXPEWOEIG TTPOG TTEAATES 5,395,61 - - - - 5.395,61
Opooyieg exB60EWS pag 1.252,92 2.425,00 3.677,92 280.220,83 27.530,56 316.107,23
Zuvolo 99.947,32 12.518,29 47.614,57 280.220,83 27.530,56 467.831,57

OvopaoTikég eiopoéc/expoéc 31.12.2014

ficoiimeiiae < 1 pnvée 1éwg3piiveg 3 éwc 6 pivec 6 éwg 12pfivec > 1 éroug EYNOAO
YNOXPEQZEIZ

YTTOXPEWOEIC TTPOS TOTWTIKG

15pupara 33.765,49 94 522,56 - - - 128.288,05
YWOXpEWTEI§ TTPOG TTEAGTEG 6.936,76 - - - - 6.936,76
OpoAoyieg exB60EWE pag 1.270,23 2.417,583 3.728,73 7.539,40 315.324,20 330.280,09
Zivolo 41.972,48 96.940,09 3.728,73 7.539,40 315.324,20 465.504,90

43.5 Aerroupyixég Kiviuvog

Xta whaiola Tng epappoyrg tou eviafou TAaigfou Siaxeipioewg AeiToupyikol KivBUvou Opidou, n Eraipia
euBuypappiZeral pe TNV uAotroinon TIPOANTITIKWV PEBGSWV avayvwpioews kal agloAoyricews KivBivou aAAd Kai Tov
epTTAouTIopd Tng diadikaoiag ouAAoyrig Kal avaAUoEws YEYOVOTWY AEITOUPYIKOU KIVEUVOU.

Mio ouykekpipéva, n uEBodog auté-agloAoyrioews Aemoupyikol kivBivou (RCSA) e@apuéletar ot eTfoia Baon.
Inuenoveral 6 n péBodog autri WPOBAETEI TNV avayvwpion kai agloAGynon Twv EVOEXOHEVWV AeiToupyikwv
KIVOUVWV PETd v epapuoyr eAéyxwv (utroAermépevor kivbuvol). £ cuvéxeia o apuéSies Movadec poBaivouv
omv avaAnyn dpdoewv yia TNV avTIoTABHION TwV TBavWV apvnTIKWY AITOTEAETHATWY.

Ta yeyov6Ta Aeiroupyikol Kivoivou, Ta amoTeEAéoHaTa TNG auT6-aioASYNoEwWS KaBWE Kal GAAa TpéxovTa {nrijpara
AeiToupyikod kivBOvou TrapakoAouBoUvral ouoTnpaTikd amd v Movdada Alaxeipioewe Kivduvou TG Eraipiag
kaBg ko amd apuédieg Emitpotrég Aiaxeipioewg Aeiroupyikol Kiviivou Opfkou, o1 oTroleg xouv appodIdTnTES
T600 OTNV ETMOKOTINON TWV OXETIKWY TANPOPOPILV 600 Kal ot Afjyn HETPWV TIEPIOPICHOU TOU AceiToupyikoU
Kivuvou.
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44. Kegpalaiakn emrdpkeia

H kepahaiakri emdpkeia g Etaipiag emomrteterar amé v Tpdmeda tng EAAGS0G Tpog v omola utroBdAAovial
oroixeia Bdoer tng INATE 2640/18.01.2011, n omola avrkatéotnoe v [ATE 2606/21.02.2008. Ma Ttov
utroAoyiopé TG kepahaiakrig erdpkeiag amé tnv 1n lavouapiou 2010 epapudletal n MATE 2622/ 21.12.2009.

Me v MATE 2592/20.08.2007 Siapopgwvovrar ol eAdxtotol Seikteg (Bagikwv KepaAaiwv Kal KEQAAQIGKS
ETTApKeEIag) TTou TTPETEl va SiaBétel n Evaipia, o1 omroiol avépxovral oto 8%.

O deiking ke@aAaiakig ETAPKeEINg guykpivel Ta emomTikG [5ia Ke@dAaia TG Etaiplag pe Toug KivBuvoug
(oTaBpicuévo evepynriké) Tou avahaufdver n Eraipia. Ta emomTikd ke@dAaia TrepthapBdvouv Ta Kipia Baoikd
KepdaAaia (LETOXIKO KepdAaio, amoBepaTKG) Kai Ta CUPTTANPWHATIKG KEPEAaia (TiTAol peiwpévng e€acpalioewc). To
oTabpiopévo evepynTikG TreEpIAapBdvel Tov TOTWTIKG KivBuvo, To Aeiroupyiké KivBuvo kai Tov kivBuvo ayopdg. H
Eraipia 3ev £xel KepaAalakég aTraitoel yia Tov Kiviuvo ayopdc.

Or SiapoppwBévteg Seikteg (Baoikwv kepaAalwv kal KEPAAQIOKNG ETEpKEIa) Bpiokovral o oAU uynAdTepa
emimeda amé ta eAdyiora ou arraitel n Mpdagn Tou AloiknTol g Tpamédng Tng EAGSOG kai didouv 1 SuvaréTnra
otnv Etaipia va avatrtiogel Ti¢ Spagtnpidtnrég Tng o€ 6AOUG TOuG TOMEIS Ta eTOpEVa TN,

H Eraipia aglotroiel 1ig alyxpoveg peB6doug Siaxelpioews TNG KeaAaiakrig APKEING Kal yia To Adyo auté Exel
pofel o€ ékdoan TiTAwv HEWPEVNS e§ao@aAigewg Tou cuvutToAoyi{ovTal OTa ETTOTITIKG Ke@dAaia (anueiwon 31).

31.12,.2015 31.12.2014
Aceixtng Baoikwv Kepahaiwy (Tier 1) 21,67% 18,70%
Aeiktng Kegpahaaxrig Ewapkeiag (Tier 1+Tier Il ) 26,09% 22,89%

45, Zuvalayég ouvBeSePEVIOV HEPWIV

H Eraipla avrikel oTov 6piho tng ALPHA BANK kar guvepyaderal ata TAdiola Tng ouviiBoug SpaaTnpidTnTag g He
v ALPHA BANK kat 1ig Aonrég eTaipleg Tou opilou.

Or1 6pol ouvepyaciag Sev Siagépouv oUTIAOTIKG amé Toug CUVBEIS E@apuolOUEVOUS Gpou¢ oTa TAaligIa TNhG
EKTEAEONG TWV EPYATIWV TNG ETaipiag Tpog un ouvBedepéves EMIXEIPAOEIS Kal EyKpivovTal amé Ta apuédia 6pyava.

A. Ta uréAorra Twv ouvaAAaywv Tng ETaipiag kar Ta oXeTikG P TG ouvaAAayéG autéG atroTeAéopara e SIEUBUVTIKG
oTeAéxn Kal PEAN TG AIOIKOEWS KOl TWV TTANGIESTEPWY TUYYEVIKWY TOUG TTPOCWITWY, EXOUV WG EEAC:

31.12.2015 31.12.2014
Efoba
ApOIBEG BIEVBUVTIKWVY OTEAEXWV Kail UEAWV TRG AIOIKACEWS 249.254 39 255.472,73
Zivoho 249.254,39 255.472,73

B. Ta umréhonra Twv ouvalAaywv g Etaipiag, pe Tnv ALPHA BANK (11000016 guupetoxric 100%) kai Tig AoITTréG
eraipleg Tou opiAou, kal Ta OXETIKA HE TIC ouvaAAayég auTég amoteAéopara, EXOUV wg EERC:

31.12.2015 31.12.2014
Evepynnixé
A) ATTITAGEIC KAGTG TMOTWTIKWY 1I5PUHATWY
1. ALPHA BANKAE. 1.659.665,77 1.094.369,26
2. ALPHA BANK CYPRUS LTD 56.153,12 -
Zgvolo 1.715.818,89 1.094.369,26
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31.12.2015 31.12.2014
Ymoxpewoeig
A) YTroXpEWOEIG TTPOG TICTWTIKG 15pGpara
1. ALPHA BANKAE 146.023 829,77 127.530.373,90
B) Opoloyieg ex56oewg pag
1. ALPHA BANKAE. 300.077.833,00 300.118.850,00
2. ALPHA BANK LONDON LTD 3.000,00 3.000,00
r Aomrég uTroxpEWOEIg
1. ALPHA BANKAE. 863.591,47 1.066.307,76
ZuvoAo 446.968.254,24 428.724.531,66

Kardoraon amoteAeopdrwy

1.1.-31.12.2015

1.1.-31.12.2014

EZOAA
A) Téxo1 ka1 e§opolovpeva £005a
1. ALPHA BANKAE. 6.112,32 948,49
B) ApoiBég kai £€08a TTPpOCWITIKOY
1. ALPHALIFE ANONYMOZ AZQAAIZTIKH ETAIPIA ZQHE 983,95 1.204,21
ZUvoAo 065wV 7.096,27 2.152,70
ESOAA
A) Téxo1 ka1 e§opotovpeva é§oda
1. ALPHA BANKAE. 20.578.169,84 18.801.701,06
2. ALPHA BANK LONDON LTD 132,27 135,84
B) MNpopnriBzieg £€oda
1. ALPHA BANKAE. 2.659.832,84 3.402748,88
r Apoiég ka1 é€0da TPOOoWITIKOU
1. ALPHA BANKAE. 212.379,48 246.305,35
A) levika SroiknTika £Zoda
1. ALPHABANKALE. 75.774,38 52.632,71
2. QKEANOZ ATOEE 82.372,68 82.372,68
Z0volo £§65wv 23.608.661,49 22.585.896,52

I. To Taueio XpnparomoTwrkrig ZraBepérnrag (TXE) aokel onpavriki emppory otnv ALPHA BANK. Eidikétepa,
ota TAaioia Tou N.3864/2010 xai Tou améd 23.11.2015 Zupgwvou Zuvepyaoiag (Relationship Framework
Agreement, «RFA»), 10 otolo avrikatéoTnoe To TponyoUUEVO Trou utreypden To 2013, éxel ouppetoxri oTo
AloiknTiké ZupBoUAIo aAAd kai oe anpavtikés Emrporrég tng ALPHA BANK. Kard ocuvémeia, oup@uva pe 10 AAM

24 10 TXZ Kai 01 eEAeyX6peEvES atmd autd eTaipleg Bewpolvral ouvdedepéva pépn T¢ Eraipiac.

Kard v mepiodo 01.01.-31.12.2015 n Evaipia Sev eixe ouvaAayég pe ouvdedepéva pépn Tou TXE.

46. Apoifég EAeykTikiv ETaipiwv

O1 ouvoAikég apoiBég Tou vépipou eAeykry (n eTaipia KPMG OPKQTOI EAEFKTEZ A.E. yia Tv xprion 2015 kai n
eraipia XYNEPFAZOMENOI OPKQTOI AOTIZTEL A.E.O.E. yia tnv Xprion 2014), oUp@wva WE Ta OpIfOHEVA OTIG

Tapaypdgoug 2 kai 32 tou apBpou 29 Tou N.4308/2014, avaAbovral wg ErG:

1.1-31.12.2015

1.1-31.12.2014

M0 TOV UTTOXPEWTIKG EAEYXO TWV OIKOVOMIKWY KATOOTAOEWY 25.000,00 13.400,00
‘EA J :

EYXOG OUPQWVA LE TO dp?po 65A Tou v. 4174/2013, yia TV 14.000.00 13.400.00
£kBoon eTrioI0U POPOAOYIKOU TTIOTOTTOINTIKOU.
Zivoho 39.000,00 26.800,00
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47. MeyovoTa HETAYEVESTEPQ TWV OIKOVOUIKWV KATAOTATEWV

Agv vpioTavTal oriHavTIKG YEYovOTa PETAYEVETTEPA TNG NHEPOUNVIAS OUVTAEEWS TWV OIKOVORIKWV KATAGTATEWV NG
eraiplag.

ABrjvai, 18 Mdiou 2016

O NPOEAPOZ H AIEYOYNOYZA LYMBOYAOZ
TOY AIOIKHTIKQY ZYMBOYAIOY

APT X. OEOAQPIAHY.
AAT AB 281969

ANTONIOE K. XPONHE
_ AAT AZ 007940




