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A/NZH: MHTPQQN KAI ANANTYZHZ ABrva,05/01/2017
NAHPO®OPIAKQN ZYITHMATQN Ap1B8.Mpwr.:38738
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MAnpodopiec: IXIZA ZMYPIAOYAA
TnAédpwvo: 2103382428

Fax: 2103616464
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ANAKOINQZH
Kataxwplong oto Meviko Epmopikd Mntpwo oTolyelwv TNG OVWVU NG eTalpeiag pe Tnv emwvupia « ABC FACTORS MPAKTOPEIA
ENIXEIPHMATIKQN AMAITHZEQN A.E.», pe Stokpttiko titho « ABC FACTORS», pe aptBuo N.E.M.H. 1803101000.

Avakowwvetat otL tnv 11/11/2015 katoaxwpiodnkav oto Mevikod Epmopikd Mntpwo (M.E.MH) pe Kwbiko ApltBud Kataxwplong
883077 oL €T OLEC OLKOVOULKEG KOTAOTAOELG, N €kBeon Slaxeiplong tou ALolknTikoU UMPBOUALOU Kol TO TILOTOTOLNTLKO EAEYXOU

TwV eAeYKTWV yLa tnv xpriocn 01/01/2014 - 31/12/2014 tng avwvuung eTOLPEiag Ue TV emwvupia « ABC FACTORS MPAKTOPEIA
EMIXEIPHMATIKQN ANAITHZEQN A.E.» kot aplOuo .E.MH 1803101000.

IXeTIKO €yypado EAEyxou tng Nepidépeta Attikng, NE ABnvwv Kevtpkdg Topéag (Ap. Mpwrt.: 15013 / 03/11/2015).

H yvnolotnta tou mopovtog propei va emBeBaiwdei and to https://www.businessregistry.gr/ publicity.aspx

Kowomnoinon:

1. Etatpeia: «ABC FACTORS NMPAKTOPEIA EMIXEIPHMATIKQN AMAITHZEQN A.E.»
A/von: MIXAAAKOMOYAQY 48
T.K.: 11528, AOHNA

2. Nepudépela Attikng, ME ABnvwyv Kevtpilkdg Topgag
A/von Avamtuéng
TuAuo Avwvouwyv Etatplwv
Ytadiovu 60, 10564, ABrjiva
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ABC FACTORS

NPAKTOPEIA EMIXEIPHMATIKQN AMAITHZEQN A.E.
MIXAAAKOMOYAQY 48 - 115 28 AGHNAI
Ap.l'E.MH. 1803101000 - Ap.M.A.E. 32684/01/B/95/32

ZTOIXEIA KAI MAHPO®OPIEZ THE XPHEZEQE
ané 1n Iavouapiou 2014 éwg 31in Aaxspoiou 2014
(Anpooicupéva Baces rou K.N.2190/20, apBpo 135 yia | nou ouvTa eTioIEg HIREG ' Kal pn, kaTa Ta ANX.N.)
(Nooa exppacpéva oe Eupa)

Ta napaxdTw oToikela kai nA nou U and TG U OFE pia Yeviki| EVIjpEPWOT) YIa TNV OIKOVOUIKY) KaTdOTaoN Kal Ta anoTeAdopara TG ABC FACTORS. ZuvioToUpe
£nopévag OTOV avayvmaT, npiv npoPei oe onombﬂnan: €eldoug t:nsv&tmxﬂ :onvi] ﬂ qu cruvuMavﬂ we mv Eraipia, va avatpégel oy SiebBuvon Tou Siadiktiou TG Eraiplag énou avaprdavral o eTaiE
OIKOVOUIKEG KATAOTAOEIG, kaBwG Kai 1) €KBEDT EAEYXOU TOU OPKWTOU EAEYKTT) Aoy!

Appodia Ynnpeoia - Nopapyia : TpaneZa Tng EMadog - Nopapyia ABnviv
AetBuvon diadikTuou Eraipiag : www.abcfactors.gr
0 1 v i : Npdedpog (ExteAsomikd MENOE): ApTEpng X. OeoSwpidng
Avninpoedpog (Mn ExreAeoTikd MéAtx;): MNavayiwng K. Apéaog
AiuBivouca ZUpBoulog & Meviki) AleuBUvTpia (ExTeAEaTIkG MEAOG): Mapia M. Paikou
TnAépayog A. Mewpyakng (Mn ExteAsamikd MéAog), Twawwng . MoupveAcq (AveEapTnTO N EXTEAEOTIKG MEACK),
XpiioTog A. Oiovipou (Mn EKTEAEOTIKG MEADS), AvTaviog K. Xpdvng (EXTEAEOTIKG MEAOG).

Huepopnvia eykpioewg ané To Aloiknmikd ZupBotAio
Twv eMowv Okovopikdyv KataoTdoewy
(ané i onoieg avrABnkav Ta aToixeia kai nAnpogopieg) : 12 Maiou 2015

OpkwTdg EAEYKTIG AoyIoTriG : ABavaoiog A. ToayyaAng (A.M. Z.0.E.A. 30631)
EAeyxmiki] eTaipia : Zuvt:pva{op:vm Opxarrox AoyioTég A.E.O.E. péhog T Crowe Horwath International (A.M. 125)
Tunog €xBeang EAEyxou EAEYKTLV : Me gUp@wvn yvaun
ITOIXEIA IZOAOMIEZMOY ZTOIXEIA KATAZTAZEQZX ZYNOAIKOY AMOTEAEZIMATOX XPHEZEQE
31.12.2014 31.12.2013 1.1-31.12.2014 -3 013
ENEPIHTIKO
Taueio kai Siabiopa 1.271.14 2.443.64 Toxor kai eEopoiotpeva £é0oda 30.665.604,53 27.215.842,32
AnamigEKC KaTa NICTWTIKDY BpUpdTGY 1.110.575.49 1.171.805,28 Téxoi ka1 eEopoiopeva éEoda (18.805.212,53) (16.333.265,96)
AnamicEIg kaTd neAaT@v 554.311.438.34 471.177.072.93 KaBapé éoodo and Tokoug 11.860.392,00 10.882.576,36
Evowuara navia oToreia 123.060.47 113.773.16
AuAa nayia mleKI 576.393.52 606.620.29 'Egoda and npopnBEieg 14.751.757,02 13.018.069,08
AvaBaAAd & f 83.632,25 53.139,32 MpounBerec £Eoda —(5.187.176,39) ___ (4.720.679,35)
Aoind oToeia £vswrrnxo0 2.574.626,95 2.861,523,65 KaBapd 0080 and npopiBeieg 9.564.580,63 8.297.389,73
ZYNOAO ENEPFHTIKOY 558.750.995.16 475.935.378!27
£ v npaEewv 5.242,87 2.801,15
YNOXPEQXELE Aoind éooda 1.754,70 58.340,59
YnoxpedTEIg Npog NIgTwTIKG 13pUpara 127.545.622.73 55.854.630.85 6.997,57 61.141,74
YNOXPEWOEIC NPOG, NEAATEG 6.936.761.15 8.529.464.69 Eivolo ead3wv __21.431.970,20 __ 19.241.107,83
Opolovieg exdooEDC uag 300.121.850.00 300.084.700.00
YnoxpedeIC via TpéxovTa Gopo €1005ANaTog Kal Aoinols @dpoug 4.420.131,59 4.075.820,90 ApoiBc xai €Eoda npoownikol (3.033.677,14) (2.756.165,09)
AvaBahAd) Aoy S 5.676.323,58 4.897.294.10 Tevika SionTixa EEoda (861.748,18) (831.635,44)
npoc To 6 karé v ouv 6 306.262.44 173.581.99 AnooBioei (85.977,00) (93.394,17)
Auméc UNOXPEWDTEIG 1.615.440,10 1.409.590,67 ZUvolo e§dSwv (3.981.402,32) (3.681.194,70)
ZUvolo Ynoxpeoewv (a) 446.622.391,59 375.025.083,20
ZnuieC anOEIWONG anamioswy (1.369.760,95) (1.664.035,01)
KAGAPH GEXH
MeToyikd KepdAaio (peToxég 1.366.667 npog Eupd 30) 41.000.010,00 41.000.010,00 KépBn npiv Yo pdpo sicodrjuarog 16.080.806,93 13.895.878,12
Agopd and éxBoan peToxdv unép To GpTio 64.746,88 64.746,88 ®opog ei00diiuaTog (4.338.630,34) (4.685.878,92)
AnoBeparixd 5.607.438,53 5.146.938,57 KaBapé xipdn, pera To @popo eicodriparog 11.742.176,59 9.209.999,20
AnoTeAéopara £iG viov 65.486.411,16 54.749.599,62 Aoind & nou M
Eivoho KaBapii; Oéoewg (B) 112.158.606,57 100.961.295,07 aneuBeiag oTnv KaBapi ©kon:
ZYNOAO YTIOXPENXIENN KAI KAGAPHE OEXEQX (a)+(B) 558.780.998,16 475.986.378,27 MeTaBoli) avaloyioTik@v KepSOV/ Iy,
UNOXPEDTEWY NPOG TO NPOCWNIKG kAT TN (98.339,53) (313,82)
ouvTagod4Tnon PETa To Popo E1003MpaTog
Zuvolikd anoTiéAeopa XpHOEWS HETA TO POpo
aoodiyiaTos 11.643.837,06 9.209.685,38
KEpdn ava petoyii:
ITOIXEIA KATAXTAZEQZ TAMEIAKQN POON Baaika xai npooappoopéva (Eupd ava petox) 8,5918 6,7390
1.1-31,12.2014 1,1-31,12,2013 Nporevdpevo ppiopa (Eupd ava petoxi) - -
50 . . Npotenvopevo pépiopa ap.72 v.4172 (Eupm ava
Uvoho giopov / (Expodv) and Aerroupyikés SpacTnpidTiTe (a) 15.598.134,53 15.288.429,40 perox) - 0,3267
Zivolo Eiopo@v / (expodv) and eneviumixé SpacmnpdTnTes (B) (65.037,54) (130.587,53)
Zlvoho eiopowv / (expodv) and xpnparodoTikég SpacTnpidTTES (v) (15.600.742,15) (15.052.218,05) ZTOIXEIA KATAZTAZEQZ METABOAQN KAGAPHE OEIEQE XPHIEQE
KaBapi aUnon / (ueiwon) ora Tapeiaka SiaBioipa kai I00dUvapa TG
nepiBou (al+(B1H(Y) (67.645,16) 105.623,82 3L12.2014 Aazao
i 1 A A (v OTa TaPEIaKA & xal KaBaprj 8ion evap§ewg xpioewg (1.1.2014 kal 91.751.6
1wodivapa 5.242,87 280115 1.1.2013 avriotora) 100.961.295,07 751.609,69
Tivoho eiopodv / (expoiv) nepiddou (62.402,29) 108.424,97  ZUoMKb anoréheoyia xpiigewg, peTd To @dpo 11.643.837,06 9.209.685,38
& xai a d 1.174.248,92 1.065.823,95 AiavepnBévra pepiopara (446.525,56) -
. N N 2 KaBapij 8éom Az xpriozwg (31.12.2014 ka
xai Angeawg 1.111.846,63 1.174.248,92 31.12.2013 avricroixa) 112.158.606,57 100.961.295,07
MPOXOGETA ETOIXEIA KAI NAHPO®OPIEE
1. O avéheyxreg @opoloyikd xpiigeig TG Eraipiag avagépovral oy onpeiwon 41B eni TwV OIKOVOUIKGY KATAGTACEWY TG 31.12.2014.
2. Aev unapyouv epnpdyuara Bapn eni mw nayiwv nNEPIOUCIaKAV OTOIXEIWV.
3. Aev unapyouv enidIKeG f und L] £, kB kal PACEIG SIKATTIKGV v Opyavawy, Nou EVBEXETaI va £XOUV OMAVTIK ENIMTWGT OTTV OIKOVOUIKR kaTdoTaon
f) Aerroupyia g Eraipiag.
4. O apiBdG Tou anacxoAolpevoy Npoownikol TV 31.12.2014 kai 31.12.2013 frav 87 kai 82 &Toya avrioToxa.
S. And TG cuvaMayig pe Ta ouvBeBepdva pépn, yia To Xpovikd Sidotnua and 1.1.2014 wg 31.12.2014, npoéxuyav Ta e&fiG nood:
*  pe AleuBuvmika oTeéyn kai péhn TG Aloidjoewe: éEoSa  Eupd 255.472,73.
= pe hoind ouvBeSepéva pépn: a) £ooda Eupd 2.152,70 B) éEoSa Eupd 22.585.896,52.
Ta undAoina, katd v 31.12.2014, Twv GNAMTOEWY KAl UNOXPEAOEWV aNd TIG ev Adyw cuvaAhayig éxouv wg eEAG:
= pe Aoind Sedepéva pépn: a) fioeig Eupd 1.094.369,26 B) unuxpwm:ic Eupm 428.724.531,66.
6. O1 OIKOVORIKEG KaTAOTACEIG TNG ABC FACTORS AapBdvovTal oTig HIKEG KATAOTAGEIG TNG ALPHA TPATEZA A.E., pe Tv péB80o80 G nAfjpoug (OAIKAG) Evononioews.
H ALPHA TPAMNEZA A.E edpevel atnv ENG3a kat EXEI OTO PETOXIKD KEPA. TG ABC FACTORS pe nooootd 100%.

ABrvai, 12 Mgloy 2015

POEAPOZ
ToY a0l Y SYMBOYAIOY
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. ABC FACTORS

OIKONOMIKEZ KATAITAZEIZ THZ 31.12.2014
(Zoudwva pe Ta Aebvr Npoétuna XpNUaTOOLKOVOULKAC
NAnpoddpnong — A.N.X.N.)

ABnvat,
12 Mdiouv 2015




ABC FACTORS

NPAKTOPELA ENDXEIPHMATIKON ANAITHIEON AE.
MIXAAAKONOYAOY 48 - 115 28 AGHNAL
ApJE.MH. 1803101000 - Ap.M.A.E, 32684/01/8/95/32

ETOIXEIA KAI NMAHPODOPIEE THE XPHZERE
anéd 1n Iavovaplow 2014 &g 31n AexepBpioy 2014

(Mwwmﬂmmumlﬂ,é’tpmm o nou smheneg g G kv xm pn, nomd Yo AAX.N.)
(Noch sxppocpiva oz Bups)

Ta ATw aToNtks #0) fik Nec, noy v and T pards doec, 01 (4a YoV, evn, | ¥ TV ) KaT 1 x;m TO dopeT 05 ABC FACTORS. Iunorodpe
enoptva oTov R mMumﬂﬂmMn«MMﬁhMMﬁmmemﬂmeﬂ Tou Sabachiou TG Erasplag Snoy ovOpTIvID: o1 CTmeg
mmmmmummmmmmm. _— his -
Appdbiz Yrnpeak - Nopo : Tpdntla TG EXAbBor, = Mopapia ABnvir
mlmq'?nhmﬁmm 1 Wiww, Ton
Eirvieon Sounmweed TupSoukko :I:pﬂﬁ(&rm!uﬁpunq _E‘!-e‘ﬂ_ﬂ“ﬂ‘tn

Tnhbpoxos ExTeicomd Miog), Judvag T IFTITO ) tcreheoniod MEksg),
mao-m-"&nmm- i .,K.Xp&vq?[ﬁ- Mihog).

{and . anoleg avriion u‘ruxth ninpogoples) © 12 Maloy 2015
and g avy) X T8 L] i
Opswmid EAeyrriy Aoy, : ABavdong A, Tt {AM. ZO.EA 30631)

EAtyeni) crogla ! Livepyaliyovor Aopatic ARO.E. pthag T Crows Horwath Intemational (AM, 125)
“Tinog dxBeang ehtyyow choywriv 1 Me Ol v yvoun
ETOIXEIA IZOAOTTIMOY EITOIXEIA KATAETAIEDT IYNOAIKOY ANOTEAEIMATOZ XPHIENT
2122014 20122013 Ld-31.12.3014 A4:31.13.2013
ENEPFNTIND
Toutls on Sobowa 127114 24264 Ténor x0u ebopooiueva tooba 30,665, 02158412
Anoerhge mor normiy Bousl L110.57549 LITLAOS2E  Timon mo cloimointva iEodc —GBAUSIEN (18333 765.96)
Anarrhote; ke nekaTiv 5549114384 471,177.072.93 Kobapd Eoobo ond Taou, — 1185035200 J0RBISTEIG
Evaibuita nime otontly 123.060.47 1377316
Wuks nénaa oTontia 576.39).52 606.620.29 ‘Eoola omd npopfiders 14.751.757.02 12.018.069,08
Avoflolid Worywe h 83.632.28 5313932 TNocul@nte tfola 5.187. ;
Aonk aToxtla evipvieoy —LSTGEYE 206U Koopd koo ond npounc — 9S645806) 82973973
EYNOAG ENEPTHTIIDY 21020099808 _A750008379.37
ynoxeenrery An e iy mpdkpzay 528 204,15
1 L HM
YROYDCOOtE Npoc MoTwned Spimars 121.545.622.7) $5.854.630.85 —_— 87T e 14
YncyDebats, npos nekdweg 6.936.761.15 0.529 464,69 Tivoho sodSuy —d1AILPT0.20 1934130783
Owohovie sxblotin poc 300.121.250.00 300.084,700.00
Ynoppehany; o Tlrovio vdpo saliuaToe k) Ao papous 4.420.131.59 4.075,620.90 AuceBlt; 1 E£oba npocrs nuod (3.033.677,14) (2.756.165,09)
Avaflaid Aavand i $.676.32).58 4.857.294.10 Fevmd Somnrch Lo3q (861.748,18) (831.635,44)
Y 001X OB 10 4 ward T d lm.m.« , 17350058 Ancapéoex; —{85.977,00) . 1, L7
Aonle unorsedotx; 615,440.10 SO50.87  Eovoloslstwy —[2:891.40233)
Livola Ynogpedotuy (1) —248.622.391 59 275.025.083,20
. Znulee, oncut koo onomiotaw 11.369.760,95) (1.564,035,01)
Mevoyud Kepdian (eayis 1,368,667 npoc Eupd 30) 41.000.010,00 42.000.010,00 Kipln npiv 1o pipe booldgpareg 16.050.008.93 13.895.878,12
Sopepd onb ixdoom ievoiy undp 1o 4o 64.746,88 64.746.04 Pdpog noolipare: (4.338.630.34} {4,685 A78,92)
Anolieparch 5.607.438,593 5.146.9%0,57 Koopd kipin, yrvd o pipe uosbluarog 117 S 20999930
Anorthiouara o viov ESABE 411,16 54.749.599,62 Aond onorekbopama, now sotaywpitinuoy
Tivaho Kabupiic Bdovuss (9) —LZISEE06ET 10056120807  oncubhal oy Kebopd Bdory
FYNOAO YIOXPEALEDN KAT KAGAPHE BETEQT (a)+(B) 555.780.990,18 478.908.378,27 Mivafakl ovahoyemisin mepBiw i,
unaPADOTLY NPOG TO NPoowMKS KOt tn (98.329,53) {313,82)
owTalobitnon werd to pdpo LaosipaTog
el phoG WTETO RS ) o708 9.100.80838
Kiphy ovi pevody
ITOIXETA KATALTAZENT TAMEIAKON PORIN Bocwh ke npocapooptva (Eupd avd petoy) 8,5918 6,7390
A1:3032.2014 1.2-31123013 Npatewdyevo utpopa (Evpd avd peroxd)
Tivoha 1mopody / (cepadioy) and Aemovpywts Bpexypwdmres (0) 15.598.134,5) 15.200,429,40 Nparemdicvo plpows 0p.72 v.4172 {Eupd avl % 0,3267
Tivaho expody / {inpediv] ond enevilumds Bpocmpdrmes () (85.037.54) (130.587,53)
Tivoko topoiy f (expoiv) ond spquaroloncts dpaarrpdtize (y) {15.600.742,15) (15.052.218,05) ITOIXEIA KATAZTAZEQE METABOANN KAOAPHE OEIENY XPHEENT
Kebapd oiknon / (ko) oTa Tojsed Badimyo mm 0oBivops TG
oaodlou (ol B1Me] {67.645,16) 082302 iazans ataz013
] e 20 R - e
Zivado sepody { (txpad) nspié (62.402,29) 10842407 Towohmb anorheoia xpfni, wera 1o gdpo 11.642.837,06 9.209.605,30
Topoand Gobiopa so ioedivapa cviptaus nipddo 1.174.248,92 1.005.813,03 AxtvepnSivro peplopora {445.525,56)
Topsns Boblowa Ko wobiva AMEswes nepsblon 1.111.846,89 1.174.248,92 m Mm?*w (3L12.2004 nen 111.1585.606,57 100.961.295,07
NPOTOETA ITOIXEIA KAI NAHPOGOPIED
1. O aviheyxrag qopohaysd xpiae; hi; Eraplog pavTo oy onpekucn 41P el Yuy KL b MG 31.12.2014.
2. Arv undpxou tppliyiaTa Adpn €nl Tav Naykav nEpoveeky oToNtkey,
3. Mwuﬁuqﬁumhmhammm&kwm&wnhmwm,mmwmmm i ) o o
A Aerroupyla ™ Evcrplas.

4. O aprdydc Tou ONOOYEMOREVOL NpoowIKDY TV 31.12,2014 xoe 31.12.2013 Arav 87 «xm B2 dTopa gvTieTonm,

5. And nig ouvehavic ps o ouvleleubva pipn, ya To Xpoveah SOOTNRG and 1.1.2014 g 31.12.2014, npodxuyay 70 G hood:
* e fuevBoviic orebm « pEAg G Aondioeax: dEoSo Eupd 255.472,73,
o ot hownd ualeSopdve: pdorn: o) daodio Eupd 2.152,70 B) L5 Eupds 22.585,896,52.
Ta undhoina, xaTd TV 31.12.2014, Tuw CROMTCEWY KON unoPeiGY Ond Tt tv Myw auvaikayls dxowy [v¥-11-3

= gt hond cuvBeSepbeo pipn: a) foex; Evpd 1.094.369,26 B} unowpedsonx; Eupes 428.724.531,68,
6. O ovmvoumis mumoTion: e ABC FACTORS nepiaps ang b, pnis TG ALPHA TPANEZA A E., i T udBolio T nivipous (o) evonowagae.
H ALPHA TPAREZA AL cdprin ovnv EMASa mot oupperixn ovo S K2phhai TG ABC FACTORS 11t nocooTs 100%.

Abivon, 12 Malou BONS

Tor DMBOYARDY r;ﬁ “‘L:"
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ABC FACTORS

EKOEZIH AIAXEIPIZEQS TOY AIOIKHTIKOY :YMBOYAIOY
MPOX THN ETHZIA TAKTIKH FENIKH SYNEAEYEZH TON METOXQN
THZ XPHZEQZ 2014
(Ao 1n lavouapiou éwg tnv 31n AekepPpiov 2014)

ABrvay,
12 Maiov 2015




ABC FACTORS | ETHEIA EKGEZH TOY AIOIKHTIKOY EYMBOYAIOY THE 31.12.2014

Kupiol péroyo),

Zippwva e To apBpo 136 Tou K.N, 2190/20, nou avapepeTal TNV 'ExBEON Alayelploews Tou AoIknTIKOY
ZupBoukioy TV ETAIPKLY NOU OUVTGOOOUY OIKOVORIKEC KaTeoTA0ES oUPQWVa pe Ta AiBvy MpdTuna
Xpnuarooovopkiic MAnpopdpnong (A.N.X.M), unoBtArouue ouvnppevag aTn Mevi Zuvéieuon, Tic
0IXOvOpIKEG kaTaoTdoEl; TG Evaiplag yia TN Xprion 2013 HE TIC ROPTTNPNOEIS Nag NGvw ¢ QUTEC Kai
napakaAolpe vo Tig EYKPIVETE.

AvoAuTieg nAnpogopleq via Tig akoAouBoUpEvES Baoikéc AovioTikéG Apyéc, avagépovial omig EnpedoEc
€ni Twv Oikovopik@v Kataaréaewy Tng 31ng AekepPolou 2013,

1.  Omovopixi) 8Eon xen eEEMEN TV Epyaciov Tn¢ Eraipiag

H BeATiwon Tng oikovopikilg SpacmnpibtrTac Tng EAMMvIkfiG oikovoplag oTo 2014 avrikatonTploTnke Ka
aTov ouvoikd kikAo Epyackov TrG ayopds unnpecidv factoring, n okla Tou onolou aukBnke kata 7,5%
OE OXEoN e To 2013 kai SiapoppmBnKE oTa 13816, H ev Aoyw aliEnon unootnpixrnie kuplwe and my
aUEnon Twv epyaoiav Tou efaywyikol factoring.

ExpETaMEUdpEVN TV aveTépw Behtiwon, n Etaipla néTuye onuavTIki GUENON Tou KUKAOU EpYacIv TnC
(aEla Twv emyeipnpaTikdy anamioewy nou anoTeAolv avTikeluevo npaxropeiag) To 2014, katé 10,88%
OE OXEon HE To 2013, SiapoppolpEvoL gt € 4.235.821.557,39, péow neparrépw Silobuong oe EMPEpOUG
KhaSoug TG ayopds, evid nETUXE napdAAnAa Tv abfnon Tou pepidlou g and 31,6% o 32,5%,
diatnpdvrag nyetikr 8éan oTnv EAMnviki ayopd factoring.

ZuvEXI0e TNV kepdopdpa nopela TNG kal To 2014, pE kEpSN Npiv To POpo E1008AHaToG SialopPolpEva oe
€ 16.080.806,93 aufnuéva katd 15,7% oe oxgon pe To 2013 kai KEpBn peTa To gopo eicodipaTog
diapoppoiipeva ot € 11.742.176,59 auEnpéva katd 27,5% oE oxeon pe To 2013,

H Eraipla kai To 2014 guvéxioe TV enmuyr) avadiapBpwon Tou xapTopuAakiou TG, EMITuyxAvovTac
Tautdxpova alunon Tou pégou undAoinou TV npoefopAioEwy katd 15,9%, oe oxton pe To 2013,
diapoppolpeves oe €557.565.083,06 Tnv 31.12.2014, 3ilaTNPWVTAG TO NOCOOTO TWV ANOPEIMEVIV
anaITioEwY Katd NEAaTaV, oe 0,58%, £nl TwWY GUVOAIKGV npoeko@AnceEwyY Tng 31.12.2014, éxovrag SGOOE!
nepaitépw épgacn 0o aTny opBoloyikll Siaxelpion Tou MIOTWTIKOD KIVBUVOY G00 Kal OTNV EQappoym
TV BEATIOTWY NPaKTIKGV.

H ABC FACTORS, &xovTag 6 Beonloer éva oustnuaTixd ka1 auoTnpd nAaloio diaxeiploewg KIvBUvwv kard
Ta Nponyoupeva £, EAaBE ka1 To 2014, 6Aa Ta anapalmra kat kaTaAMnAe pETpa yia Tnv KaAUTEPN Kal
10XUpSTEPN Bwpdiaar) TG évav Twv ndong (PUOEWG XPNLATOOIKOVOUIKDY KIVBUVEY,

Exovag wg Paokd o1dx0 TNV epappoyn aMG kai TRV adiaheinty BeAtiwon Tou nAaigiou auvoy,
ENIKEVIPWBNKE OTnv ehayiotonolnon Tng exBéoewc ™G Evaplag otov kivduvo peTaBoMig Tipdv
(enrroxiakdg kivbuvog), oTov NIGTWTIKO Kat AsrToupyiko KivBuvo ka8@G kai oTov Kdvduvo peEuaTéITac Kal
Tapelakev podv, or onelor napakohouBolvral and Ta appddia opyava.

H kepahaiakh endpkeio g Etaiplag enonmeletar and v Tpanefa Tng EMGS0¢ npog TNV onola
unoaMovral  groixela Baom T NATE 2651/20.01.2012, n onola avrkotéomoe TV
MATE 2640/18.01.2011,
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Eniong pe npdEn Tou Awonyrol Tng Tpandlng Tng EMGBoq Siapoppivovial kar o) eAaxioTor BeliTec
(Baoiv kepahaiwv kar kepaAaiaki; enapreiac) nou npénel va HIoBETel n Erapla.

Ma Tov unchoyiopd TG kepaAaidkig endpkeiag and TV 1n Iavouapiou 2010 epappdleTal nifov Baoe
™G MNATE 2622/21.12.2009 ka1 yio Ti§ eTaipies npaxTopeiag ERYEIPRPATIKIV GNAITOEWY TO VEO ENONTIKG
nAaicio (BaciAela II) nou evowpaTdBnke oTo EAAVIKG Alkaio Bdae Tou vopou 3601/2007.

O1 kipieg eEeAEEIG o onoleg xapaxTipicav v nopeia Tne Evaipiag To 2014 eival o1 kimwb:

1. Nepamépw evioxuon Tng eikévag Tng Eraplag we péAoug Tou AieBvolic Opyaviopol Factors Chain
International, ka8 experaMelTnke TV npoondBela eEwoTpipeine kai evliapépovrog Twv
erixeipficewy va answBuvBolv ot ayopéc omou ugloTavral ouverikeg avanTuEewe, oToyelovrac
napdAAnAa oTn pELOTOTNTA Kar TN SIa0GANON TWV NWAACEQY TOUG,

2. Ioxuponoinon Tng ouvepyaoia pe Ta Enixeipnuatixd  Kévrpa kar v Aigtbuvon  MeyaAwv
EnIXEIipoEwy TNG unTpIKAC e Tpanélne.

3. Zrabiokr) evowpdroan kar katd Ty xprion Tou 2014, NoIoTikbY BeATiboewv Ka! NpocBnKaGv 6nwe Ta
modules RISK ke Fraud Detection oTnv véa unyavoypa@ik? £(pappoyn unnpeoiv factoring
{proxima+), @oTe va BeAmigTonon@olv  kal  auTopatonoinBolv nepamépw ol
avahUoeic/afiohoyroel piokou NeEAaTOV kal ayopaoTav, yia Tov akpiBECTEPO Npoodiopiojd Twv
ENIXEIPTPATIKAY KIVBUVWY, ME GVAAUON OUVBUAOTIKOV NOpapETpLV onwg Tn oxgon nehdTn pe
ayopaoTi], To ouvduacpd Twv RPoIGVTWY, TV avraoedhion Tou Kivduvou, Tnv emikivSuvdTHTa TOU
KhGSou,

4. Tepamépw autopatonoinan, tnou auTd kablatato Suvatd, Te pori; Twv EI0EpXOpévv deSopévav
OTNV vEQ PNXOVOYPOPIKS EQPAPLOYT) UNNPETIGV factoring (proxima+), gupBdAhovrac oudiaoTika
otnv Betiwon Tng napaywyiKGTTac,

2. MNpoBAenopevn nopeia TnG Etaipiac

01 noAUnAeupeg Aerroupyleg kar Ta nAsovexTpaTa Tou 8eopol Tou factoring Ba ouveyigouv va anoTehoiv
kal katd Ta opyikd oTddia TG avadiapBpioews nou diavie n EMnvikiy oovopla, apwyd Twv
enixepoEwy, 15iwg 600V apopd aTov Topéa Twv eEaywydv o onolog anoTeAel éva and Toug NUAGVEC

avanTuEEws Tne.

Onwe npokUNTel and T Péxpl TAPG NOPEa TWV EPYaCIV TrC Eraipiag, n xepSogopia otnv Tpéyouca
xpfion, avapéveral va kupavBel oe opiakd uwnhoTépa Tou 2014 nineda.

Ta oxedia ka1 01 npeonTikés Tng ETaiplag yia Tnv TpExouaa xpron, ouvoyllovtal we eEnc:

1. Ampnon Toéoo TG NYETIKAG BEaNC TNC aTov KAGS0 ooV apopd ovo pepldio ayopds alka kar g
uynAfis kepBopoplag, ekpeTalheudpevn TG Eukaipleg nou Snpioupyolvral oToug KAGBOUC TRG
EMnvikriG oikovoplag o1 onolor anoTeholv Toug NUAGVEC avanTUgews ™G kal napéxovrag oThpiEn
aTOUG NEAATES TNG Wésa and Tnv auvexr) BeATinan Twv napexdpevay UNNPECILIV.

2. ‘Eppadn oTnv NEpamépw  avanTuEn Twv UNNPECIGV Tou AigBvolg Factoring, eite pe aneuBeiag

bpaoTnpronoinan ot Eives ayopés ehte péow Tou SipakTopikol factoring, uvepyalopevn pe Ta pEAn
NG cAuoidag Factors Chain International (FCI).

-2-
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3. TNpowenon Twv naplywywv npoidviwy (Forfaiting — Reverse Factoring),

4. ARonoinon oro péyioTo Twv SuvatoTiTv nou NPOCGEPE! N VEQ WNXGVOYPAPIKY EMAPPOYT
unnpeoiiv factoring (proxima+), a1 ®OTE va emTeuxBolv TOOD VEEG oIKovOpiEG KAipaxag oe
QUVaPTNON HE TNV NPOONABEId PEIDOENG TWV YEVIKGV Aeroupyikdv eE6Bwv, 600 kal aGEnon T
napaywyikdnrag Tou avBponivou Suvapikol,

5. OAokAipwan Tri6 nopageTponoifcewe Twv modules Risk Management kal Tng EVEPYONOIOEWS TrC
Aerroupylag Client / WEB Interface. O1 avwtépw eEEAEEIC npoodlouv eminpdoBern afla omic

ouvepyaaieg Trg Evaipiag pe Tous nehdveg Tng, unooTnpifoviag TR avanTuEn/dagoponoinan Twv
NOPEXSUEVV UNNDEGIGV TG, OUNWVE PE TIG EENIEEIC TG suptonaiirlg ayopds evi napdAAnAa

BeATiovouv v anoTehecpaTkOTTA OTIC Giadikaoteg o1 onoleg anarrolvral ek Tou kavovigTikol
NAQICIOU KOl TV ERONTIKWV apyGV.
H ouvexrig avanTugn Tng ETaipiag, opelrerar oy uynA) Texvoyvwola Tou eEEIBIKEUNEVOU NpocwNIKOL
NG TV UNOOTAPIEN TG PNTPIKAG Tpanilng, aMd kuplug atnv deapeuon g Evaplag anévavn oroug
neAdTeg g va dnproupyel afla yia auTolG, NOpEXOVTaG UNNPECIEC Kai NPoidvTa NPoCapUoOaUEva OTIC
QVAYKEG TOUG,
3. Karexdpeva ané tnv Evaipia xpedypapa
Aev undpyouv.
4. AaBéompo ouvaliaypa
Aev undpyer.
5. AxivaTa T™nG ETaipiac
Aev undpyouv.
6. Znpavnikég Inmeéc ¢ Evapiac

Aev undipxouv TnuIES TNG KAElopEvng 1y nponyoupevev Xplioewv olte npoBAénovtal inmég yia v
Tpéxouoa xprion.

7. 'AAAa onpavTikG yeyovoTa
Ané TN MEn TG KAsiopévng XpRoewe 2014 HEXPI TNv npépa ouviaEewg g napouoag exBégew; Sev

ouvéBnoav aAka anpavTikd yeyovoTta nou Oa énpene va avapepBolv &3 kai n dAn nopeia Twv EpYaGIOIV
6 Evaiplag Balver opaia.

ABrvai, 12 Maiou 2015

0 NpdeSpos Tou AloiknTikoU ZupBouliou

ApTe(ing X. Ocodwpibing

3-
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Beaiwveral 6T n aveTépw ExBEON Tou AIOIKNTIKOD ZupBouhiou, nov anoTeAeital and Tpel (3) ceAlBe,
eival auTr) nou avagéperar oTnv ‘ExBeon eAdyxou pac, KE npepounvia 14.05.2015.

ABrvai, 14 Mdiou 2015

ZYNEPIrAZOMENOI OPKQTOI AOTIZTES A.E.O.E.
uhog Tng Crowe Horwath International (A.M. 125)
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2 uvepyalbduevol ZO A
Opxwroi

OPKQTO! AOTIZTES
Noyiotég ac.o.c. Crowe Horwath.

‘ExBeon EAéyyou AvetdpTnTou OpxwTol EAeyxTr

MNpog Toug Metéyoug Tng
ABC FACTORS AE.

‘ExBean ewl Twv Oikovopikdv Karaotdoewy

EAey§ape mg ouvnuuéves Oikovopiikés Karagtdoeig e Eraipiag ABC FACTORS A.E. (n «Evaipia») Trou
amotehodvrar amd Tov 1sohoyiopd g 31" AekepBplou 2014 TIG KATAOTAJEIG QTTOTEAEOMATWV KAl OUVOAMKOU
e100driparog, HetaBoAwy 15wy kepaAaiwv Kal TAPEIKWY POV NG XPAOEWS Tou EAnge Tv nuepopnvia autr,
kaBug kan TrepAnYn onpavTIKWV AoYIOTIKGY apxmVv Kai ReB6dwy Kal Aonrég ewmefnynuankég mAnpogopleg.

EvBuvn Aroiknong yia ig Oikovopikég Karagtdoetg

H Gioiknan éxer v euBlvn yia v katdprion ko EUAOYN TTAPOUCIOCH QUTWV TWV OIKOVORIKLWIV KATAOTEOEWY
gUpgwva pe Ta AiEBviy Mpoétutra XpnpuarooKovopIKig Avagopdg, 6mwg autd Exouv vIOBETRBEl amd v
Eupwmaixr ‘Evwen, 6mwg kai yia exelveg Tig Eowrepikég SikAISeg, ou n Biolknon kaBoplfe) wg amrapalTnrEs,
wore va kadioraral Suvatr N KaTGpTIoN OIKOVOMIKIY KATASTACEWY amaAAaypéviov amd ouoindn avakplBela,
Trou ogelAeral elte g€ amdtn eite oe AdBog.

EvBovn EAeyxrii

H &ik pag euBlvn elvan va ek@paaoupe yvipn T auTiv Twv OIKOVOLIKWY KATAOTACEWY HE BAON ToV EAEYXO
vag. Arevepyficape Tov EAeyxd pog cUpwva pE Ta Aiebvry MpdTutra EAéyxou. Ta TrpéTuma autd amramodyv va
CUMHOPQWVOHOOTE HE kavoves Beovrohoylag, kabuc kal va oxediafovpe ka Sievepyolpe Tov EAeyxo We
oKod MV awékman evAoyng SIao@AMons yia To edv ol OIKOVOMIKEG KaraaTdoels elval amaihaypuéves amd
ouciwdn avakpieia.

O éheyxog mepihapBave Tn Sievépyeia Siadikaciiv yia Ty amoKTON EASYKTIKWV TEkpNplwy, OXETIKG PE Ta
TOOd Kar TIC YVWOTOTONIGEIS OTIG OIKOVOHIKES KataoTdoes. Ol emAeyopeveg Siadikaoleg Paclfovran oy
kpion Tou eAeykTr) TrEpIAaPBavopEVNG TNG EXTIUNONG TwY KIVBOVLV ouoiwdoug avakpiBEIRs TwWY OIKOVOIKWY
KaTaoTdoewy, Tou ogelAetar ele o€ amdm efte o AdBoc.  Kard ™ Olvépyeia autv Twv exnipioewy
kivoivou, o eheykrrig e§evaler TG ecwrepikég BIKAIGES Trou oxetiovral pe Tv kardprion kai e0Aoyn
TAPOUCIGON TWV OIKOVOMIKWIYV KATATTGOEWY TNG ETQIPEITG, HE OKOTG TO OXESIOONSG EAEYKTIKWV SIadIKATIIV
katdAAnAwy yia nig TepioTdoeic, ahAd 61 HE OKOTTO TNV EXPPACT YVWHNG €M TNG ATTOTEAESHATIKATNTAS TWV
ECWTEPIKWY SIKMBWY Tng etaupelag. O EAeyxog mepiAapBaver ewiong mv agloAéynan Tng karahAnAéTnTag Twv
AoyloTikuv apxuwv kar peBéBwy TTou XpnoidoToIienKkav Kal Tou EUAOYOU TWV EXTINACEWY TTOU éyivav aTrd T}
Bioiknor), kadtg kal agloAbynon g cuvoAikiig Tapousiaanc Twv OIKOVOUIKWV KATAOTAOEWY,

MioTedoupe 671 Ta eAEYKTIKG TEKMAPIO TTOU EXOUKE GUYKEVTPWOE givan ETTapKI| Ka1 KaTéAAnAa yia Tn BepeAion
TNG EAEYKTIKAG pag yviung,

Fvapn

Kard mn yvipn pag, o ouvnppéveg oikovopikéc KaraoTdoeis mapousidfouv eUAoya, améd KABe ouoidn
amoyn, v oikovopikri 8¢on ¢ Eraipiag ABC FACTORS A.E. xard v 310 Aekepppiou 2014 ko

-1-
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XpnuaTooikovopik TG eniBoon xai TIg TapEIaKéS TG POEg yia ™ Xprion ou éAnge TNV nuepopnvia aqur
cuppwva pe 1o Awbv Npdruma XpnpaTooiKovouIkAg AvOQOpas, OTWS autd EXouv VICBETN8El amd v
Evpwrraixs) Evwon,

Avapopt emi GAAWY VOPIKWV KO) KAVOVIOTIKGV Bepdrwv

EmaAnBevoape T cupgwvia xat v avricTolknan Tou wepiexopevou Tng ‘ExBeang Aaxelpiong Tou AioiknTikou
ZupPouAiou pE TIG QUVNUPEVES OIKOVOLIKES KaTaoTaoeig, ota TAaioia 1wy opifdpevoy amd Ta dpBpa 43a Kai
37 rou K.N. 2190/1520.

ABrval, 14,Maiou 2015

Zuvepyaléuevor Opkwrol AoyioTEC d..0.E.
EOA pérog g Crowe Horwath International
OPKOTO! AOTIETEX ®wK. Néypn 3, 11257 ABriva
Crowe Horwath. ApM ZOEA 125
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KATAZTAXH ANTOTEAEIMATON

Toxo kat e§opoloupeva égolia
Tokol ko eEapoiotueva éfoba
KaBapd écobo amé tdkouc

‘Ecoda amnd mpouriBrieg
NpopriBeieg éEoda
KaBapt £oobo amd mpopnBeieg

ATTOTEAEQUATA XPNHOTOIKOVOLIKIUY TTPGEEWY
Aoimd éocda

ZivoAo echHBuwv

ApoiBéc ko 5050 WpoowTIKOD
Tevikd Sionmika é€oda
Amocfioeg

Elovolo eE6Swv

Znuieg amopeiwong amarioewy

Képdn wpiv 1o pipo eicobijparog
dépog eigobrijparog
Ka@apé képbn, etd 1o pépo sioobiparog

Képbn avd peroy:

Baoima kai wpooapuoopéva (€ ava peroxr)

Znpeiwon
17
17
17
18

18
18

18

21
27-28

22

23

24

floodoe €

Amd 1 lavouvapiou Ewg
31.12.2014 31.12.2013
30.665.604,53 27.215.842,32
{16.805.212,53) {16.333.255,96)
11.860.392,00 10.882.576,36
14.751.757,02 13.018.069,08
{5.187.176,39) {4.720.679,35)
9.564.580,63 8 297 389,73
5.242 87 2.801,15
1.754,70 58.340,59
6.997.57 61.141,74

21.431.970,20

(3.033.677,14)
(861.748,18)
(85.977,00)

{3.981.402,32)
(1.369,760,95)

18.241.107,83

(2.756.165,09)
(831.635,44)
(93.354,17)

{3.681.194,70)
{1.664.035,01)

16.080.806,93 13.895.878,12
(4.338 630,34) (4.685.878,92)
11.742.176,59 9.209.999,20

858 8,74

O1 emauvarTdpeves onPELIOELS (0eA. 8-51) amoteAoly avanéomagTo HEPOS TWV OIKOVOHIKWIV KATAOTATEWY.
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IZOAOIEZMOZ
lood oe €

Znueiwon 31.12.2014 31.12.2013
ENEPIrHTIKO
Tapelo xay Biabéaa 25.1 1.271,14 2.443,64
AWCITAQEIS KOTA TMGTWHKWY IBpUpaTWY 252 1.110.575,49 1.171.805,28
ATrarTAoEg KaTd TEAQTWY 26 554,311.438,34 471.177.072,93
Evowpara wayia otoixeia 27 123.060,47 113.773,16
Auha mayia aToixelc 28 576 393,52 606.620,29
AvaBahAopEves popoloyikés aTaIThoeIg 29 83.632,25 5313832
Aormd aroiela evepynrixol 30 2.574626,95 286152365
ZdvoAo Evepynmikod §58.780.998,16 475.986.378,27
YNMOXPEQEEIX
YWoxpEwaeIg Wpog maTwrixd 15pupara 31 127 545 622,73 65 854.630,85
YTOXPEWOTEIG TTPOS TTEAGTEG 32 6.936 761,15 8.529.464,69
Opohoyleg exddoewe yag 33 300.121.850,00 300.084.700,00
YWOXPEWTEIS ¥Ia TPEXOVIA POp0 E1G05HHATOC Kan AQITTOC
@Gpoug 34 4.420.131,59 4.075.820,90
AvoBaAOLEVES POPOADYIKEG LTTOXPEWOEIC 29 5676.323,58 4.897.294,10
YTTOXPEWOEIC TTPOG TO TPOTWTIKS KaTd T auviagiobétnon 35 306.262,44 173.581,99
AoiTrEg uoxpE oEIg 35 1.615440,10 1.409.590,67
ZivoAo YTTOXPEWTEWY 446.622,391,59 375.025.083,20
KAGAPH ©ELH
Meroxikd Kepdrmo 37 41.000.010,00 41.000.010,00
diopopd amd ExBoon PETOXWV UTFEP TO dpTIo 64.746,88 64.746,88
TaxTiké amodeparkd 38 5.607 438,53 5 146.938,57
ATroTehéopaTa €I¢ véov 39 65.486.411,16 £4.749.599,62
Zuvoho KabBapiis ©foewg 112.158.606,57 100.961.295,07
Zuvoho Yrroxpewoewv kal Kadapiic Oéoewg 558.780.998,16 476.986.378,27

Q1 emouvarTdpeves anuenvosis (aeh. B8-51) amoteAolv avamdaTradio HEPOG TWV DIKOVOUIKWV KATAOTAOEWY.
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KATAZTAZH ZYNOAIKOY ANOTEAEZMATOZ

flocd ot €
Amé 1 lavouapiou éwg

Znueiwan 31.12.2014 31.12.2013
KaBapd xépSn perd 10 popo aioobrjparog 11.742.176,59 9.209.999,20
floud mov avaralivopioOvral orny xardoraon
QITOTEAETUATIIV
Nood rrov 8ev avaralivopolvral oTnv Kardoraon
anoreAEoudTwy
MetaBohi] avahoyioTikwy KEpBWVIZNPIWY UTTOKPEWOEWY
Tpog To MpoowTtrikd kard tn ouviatiodéTnon = (132.891,26) (424,08)
$opog ecobijpatog 34.551,73 110,26
Zivolo amoTeAsopdTwy, HETA TO popo E1gobijuaTog
Trou Karaywplifnkav awevdelag oTnv kadapr 8ion (98.339,63) (313,82)
Zuvolixé amroréhsopa Xpiioewsg, PeTd 10 Ppdpo 11.643.837,06 8.209.685,38

eloobijpatrog.

O1 EMOUVaTITOPEVES ONUEIWOEIS (TeA. B-51) amoTeAolY avaTdoTaaTo HEPOG TWY OIKOVOHIKWY KaTACTAoEWY.
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KATAZITAIH METABOAQN KAGAPHX ©EZEQL

TogG oe €

Avajoppwpévo
vmréAomo 1.1.2013

MeraBoAég oty kaBaps
Béon wepi6Gov 1.1-

31.12.2013

IXNUOTIOPSS TAKTHKOD

atmofeponKoy

Tuvohikd arnroréAcoua
Xprioewg, Perd 1o pbdpo

e1gobhpaTog

YmoAomo 31.12.2013

YmwéAonro 1.1.2014

MeraBohAég otnv kaBaph
6éon mep16Sov 1.1-

31.12.2014

ZXNPATIgROG TAKTIKOY

amoBepaTIKOE

MEpioua

Zuvohixd amoTEAEOHa
XPrOEws. PETA 10 pépo

eloodfjpcrog

YméAenro 31.12.2014

Znuel-
won

a8

38

39

Meroxixd
Kepdiaio

41.000.010,60

41.000.010,00

41.000.010,00

41.000.010,00

Acgopd and
exdoon
HETOXWSV UTTED
70 dpnio

64.746,88

64.746,88

64.746,88

64.746,88

Taxniké
amoBepankd

4.417.868,25

729.080,32

6.146.938,57

5.146.938,567

460.499,96

5.607.438,63

AmoteAéopara
€1G VEOV

46.268.994,56

(729.080,32)

9.209.685,38

54.749.599,62

54.749.598,62

(460.499,96)

(446.525,56)

11.643.837,06

65.486.411,16

O1 EmMOUVATITOPEVES TNUEIICEIS (GEA. 8-51) aTTOTEAOUV OVATIOOTIAGTO PEPOS TWV CIKOVOLIKUIV KATAOTAGEWY.

Livoho

91.751.600,69

9.208.685,38

100.961.295,07

100.961.295,07

(446.525,56)
11.643.837,06

112.158.606,567



[G] A2c racTors | oONOMIKES KATAETATEIE 31.12.2014

KATAZTAZH TAMEIAKON POON

Tajeiaxég poég ard Acroupyixés SpaoTnpidTnTe
Képbn mpiv 1o pdpo sigobifiparog

Mpooappoyn kepbiov Ao 1o @bpo sivodhparoc yia
AtrogBéoeig evawpaTwy waylwv osoxefwv
ATrooféoeig duiwv TTayiwv GToIXEIWY

‘Efoba / (¢goba) ouviabioboriiacsg Mpoowmkod
Znueg arropeiwang aranmioswy

Toxoug opoAoyiaKwy Saveiwv

Avénon/(Mefwan )

ATamhoEwy Katd TEACTWV

AoITrv groiXelwy EVEpYNTIKOY
YTOXPEWOEWY TTPOG THATWTIKG (5pupara
YTWOXPEWSEWY TPOG TTEAGTESG

ACITTWV UTTOXPEWOEWY

Aoimrwv pdpwv

KaBapig Tapsiaxés poég ard Atitoupyixég SpaompiéTnies TPV

arvd pépovug

KaraBinbeic @dpog eicobruarog
KaBapég rapeiakég pos améd Aerroupyikés SpaoTnpiéTnreg

Tapeiaxég poég amd emevBunxés SpaoTnpIdTNTES
Ayopig Toyiwv groixgiwy
KaBapég vapeiakég pokg améd eirevBurikég SpaaTnpibmnreg

Taperakéc poég améd xpnpotodonkéc SpacTnpiéTnTec
ArromAnpuwpri opcAoyiaxkwy Saveiwy

MNAnpwréa peplopara

KaBapég rapeiakés poés amwd xpnuaroSorikéc SpaotnpréTnreg

Enibpaon cuvaklayuarixwy Siagopuv o1a Tapexd SaBéoiua kat

1oodivaug

Kabdaph ainon fpeiwon)} Tapeiakiv posv
Tapeiakd SiaBécipa kar icodlivapa oTnv apyi Tne Tepi6Gou
Tapeiakd Sabéopa ko Icobivapa oTo TEAog TE TEPIGSOU

Znpelwan

27
28
35
22
17

27-28

25
25

Moot o: €

Aé 1 lavouvaplou éiug
31.12.2014 31.12.2013
16.080.808,93 13.895.878,12
28.687,23 34.506,67
57.289.77 58.787,50
35.477,04 16.933,32
1.373.246,03 1.670.035,02
15.191 366,59 15127.312,05
32.766.873,59 30.803.652,68
(84.962,730,62) (64.801.855,45)
286.896,70 21.179,67
71.690.991,88 46 241 499,86
(1.592.703,54) 6.107.344,25
156.871.62 {152.016,32)
35.448.64 495,439,81
18.381.648,27 18.715.144,50
(2783.513,74) (3.426.715,10)
15.698.134,53 15.288.429,40
(65.037,54) {130.587,53)
(65.037,54) (130.587,63)
{15.154.216,59) (15.052.218,05)
(446.525,56) -
{15.600.742,15) {15.062.218,05)
524287 2.801,15
{62.402,25) 108.424,97
1.174.248,92 1.065.823,98
1.111.846,63 1.174.248,92

C1 emauvarTopeveg onuehoels (oeA. 8-51) awotehodv avamdonaoto PEPOG TV OIKOVOMIKIDY KOTAOTAOEWY,
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ZHMEIQZEIX ENi TON OIKONOMIKON KATASTAZEOQN

FENIKEZ NAHPOO®OPIEZ

H Eraipla guotdBnxe 1o érog 1985 kar Aamoupyel éwg orfiepa pe v emwvupia ABC FACTORS NPAKTOPEIA
ENIXEIPHMATIKON AMAITHZEQN A.E ka1 Siakpimikd titho ABC FACTORS {n Exaipia).

Ebpeuer oy ABriva, 086 MixaAakootAou 48, kai efval kataxwpnuévn ato Mevikd Eptropixé MnTpwo pe apiBpéd
1803101000 kaBuig kai g1o MnTpUso Aviovipwy ETaipkdv pe apidpd 32684/01/8/55/32.

H &idpreia Tng Evaiplag elven wevinkovraeTric, Sovaral 8 va raparaBel pe amépacn ¢ Tevikrig ZuveAetoewc.

Zkomog TG, £lvar N doknon Taong HOPPIiS TROKTOPEIag EMXEIPNKATIKIIV anmanrigewy péoa gra TAdicia Tou Népou
1905/1590.

H ABC FACTORS avrikel otov 6piho g ALPHA BANK, n omola oupperéxer ato METOXIKO TNG KEQGEAmO KaTd
woogoatd 100%.

H Bnrela Tou AioiknTikou Tng ZupBoulio, Tou egeréyn amd T Mevikr Zuvéheuon Twv MeTdywv e 5ng AexepPpiou
2014, eivan wevraemc amé v nEepopnvia ExAOYIG TOU, TAPATEIVOREV QUTONGTWG HEXPH ™ Mign NS WpoBeapiac,
EVTOC TG oTrolag Tpémel va guvéADE! n apETWG ETTGPEVN TAKTIKY YEVIKI OuvéAzuon T Evaiplag kan n ovBea tou,

£XE we e8¢
NPOEAPOX (EkteAeaTiké MéAog)

Aptépng X. eodwpldng
Fevikdg AieuBuvtric Wholesale Banking, Alpha Bank

ANTINPOEAPOE (Mn ExteAeaniké Mékog)

Navaydtne K. Apéoog
Z0pBouhog eni Bepdtwv Tou oxetijovial pe Anpocioug dopelc, Alpha Bank

AIEYOYNOYZA ZYMBOYAOZX & FENIKH AIEYOYNTPIA (EkteAcotiké Méhog)
Mapla M. Pdixou

MEAH

TnAtpaxog A. Mewpydrkng  (Mn ExteAeoniké MéAog)
QieuBuvrrig AieuBivoews Emxepnpariktiv Kévpwy, Alpha Bank

lwdvvng I'. MoUpyehag (AveEdprnro pn ExTeAEaTIKG MEAOG)
Aixnydpog

XprioTog A. Oikovipou (Mn ExteAeaTiké MENoG)
AeuBuvrrig AiuBuvoswg Migroborhoewv Emyeiprioswv Eauwrepikoy, Alpha Bank

Avtiviog K. Xpovng (ExteAearixd Méhog)
AieuBuvTrig Oovopikiv & AloiknTikiv Ynpeoidv, ABC FACTORS

FPAMMATEYZ
Avtiwiog K. Xpovng

Eheykrric Twv emolwv oikovopikwbv karaotdoswy eival o kog ABavdaiog A. ToayydAng, pe A.M. ZOEA 30631, me
eraiplag Zuvepyaiopevor Opkwrol Aoyioiég A.E.O.E, péhog Thg Crowe Horwath International (A.M. 125).

O1 oIkovopIKES KaTaOTATEIS TTOU aKoAOUBOUV EXouv EyKpIBEf atrd To Atoinricd ZupBodiio Mg 12n¢ Mdiou 2015.
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AKOAOYOOYMENEZ AOTIETIKEZ APXEEL

1. Bdon rrapougiaong

O1 rapodageg oikovopIkég kaTaOTACES agopolv T Xprion 1.1 - 31.12.2014, ka1 éxouv cuvtayBel:

a) oUppwva pe a Aedui Npétutra Xpnparcoxovouikig MAnpopépnong (A.M1.X.N.), 6w autd vioBeTouvial arrd
v Eupwiraiki Evwon, Baoe Tou Kavoviopol apiB. 1606/2002 tou Eupwaikos KoivoBouhiou kai Tou ZupBouAiou
¢ Eupwrgixdc ‘Evwong Tng 18n¢ louAiou 2002 kan

B) pe Bdon Tnv apyxrj Tou igTopixod KOOTOUG.

Ta mood mou mepiapBdvovial GTIG TTAPOUDES OIKOVOMIKEC KATAOTACEIC TapougiGiovial ge Eupd, extog av
avapéperar SIapoPETIKG OTIC ETIREPOUG GRUEITEIS.

O exniprioeig kot Ta xpirfpia Tou epappégovial atméd v Eraipia yia T AfWn aTogdoewy Kal Ta omoia eTnpediouv
N oOvTaln Twv CIKOVOUIKWY Karaordoewv otnpifovial oe 1I0Topika SeBopéva kai O ummoBégeig Trou, UTTé TIg
TapoloEg ouvBIiKeS, kpivovial Aoyikég,

O1 exmiprioeig kai Ta KpiTipia AfYng aTTopAoEWY ETAVEKTIPGMVTAN Yia va AdBouv urréyn Tic TpExouaes eEENGEIC kan 1
EMMTWOES amé Tuxbv aAhayég Toug avayvwpllovidi oTig OIKOVOIKES KOTaoTAoEIG Kard 70 Xp6vo TTou
TIpayparotroloivTal,

H Eraipla Spactpiomoicitar ornv EAAGS0. 06 £k T00T0U 1} HEAAOVTIKS TTOpEIT TWV EpYacIiV ™G Emnpedderan dueca
amé nig eEeAlEeIg oTnv eAAnvIKr oikovopia. H EAAnvIKY kuBépvnon Bploxeran ot Sumpayparedaeg PE Toug BeaTpog
g Eupwwalkri ‘Evwang kai 1o Aiedvég NopiopaTikd Tapeio toTe va umdpgel cuppwvic avagopikd pe mv kédAuyn
TWV XpnEaroBoTIkWV TNG avaykv.

Zta whaioia g afoAdynarig TG we Sptioa oikovopikr} povdba, n Evaipla ¢AaBe utréymn Tig Tpéxouosg eSelifeic atn
XWwpa TTou EVBEXETON va EXOUV KATTOIO ETFATTWON OTA OIKOVOMIKG TNG PEYESN. AauPdvoviac UGy THV OIKOVONIKK
8éon ng Eraiplag kan va SeBopéva mou 10xUouv péxpl oTiyprs, n Aoiknan me Evaiplag EKTING Trwe elvar ot Béon va
eutrnpeThioet opaAd T Aeroupyikrig TG SpacmpidThTa.

O1 AoyioTikég apxég wou éxel akoAoudrioel i Eraipia yia 1 gdvian Twy enfjoiwv OIKOVOUIKWV KATaoTAoEWY £xouv
EQappooTel e guvémein onig xprioeig 2013 kai 2014, apou AngBolv UTOHWN 01 AKOACUBES TPOTTOTOICEIS
TpoTUTwy kaBug kai n Aeppnvela 21 of omoieg exB6Bnkav améd To ZupBolhio AEBviov AoyioTiktv MpoTUTIwWY
(IASB), uioBerfiBnkav amé v Eupwraikd Evwan ko egapuéoTnkay amd 1.1.2014:

+ Tpowowolnan tou AiBvoig MNpotiTou Xpnuartooikovopixic MAnpogopiioswe 10 «Evomonpéves
Okovopikég  Karaordoeig», tou Aigbvoug fpoTutrou XpnpatooIKOVOMIKAG MAnpogopiiosws 12
«Mvwaromoifoeig mepl guppeToxwv Ot GAAEG eraiplec» Kol Tou AieBvolg AoYITTIKOU {lporimrov 27
«lBialrepeg Oixovopikég Karaatdoeign: Evaipieg EmevBuoewy (Kavoviopds 1174/20.11.2013)

Tnv 31.10.2012, 10 ZupBoshio Twv AleBvidv AoyioTikiv Mpotinwy £€65woe MV avwTtépw TROTIOTTOINGN pE TV
omola TpoadioplieTal n Evvoit Twv «ETaIpIiv ETEVEUOEWVY Kol TTapéxeTan e€alipean WG MPOG TNV UTTOXPEWODN TOUg
va evorroloUv eTaiples Tou eAgyxouv. Zuykexpiuéva, pia etaipia emevBucewv Sev Ba evorroiel Tig Buyarpikég Tng,
oute Ba epappdier g Brardgerg Tou AMXN 3 6rav awokTd Tov EAeyxo GAMNG oviéTnrac, ald Ba amonpd g
ewevduoelg TG ot Buyartpikég oty ebAoyn afia péow Twv amoTeAEopGTWY olpgwva pe To AMXN 9. Etaipeon otov
avwitpw kavova eivan or Buyarpikég eraipieg TTou Bev karéxovial PE OKOTS TV amwoképion kEpdoug amd TV
emevbuon, GG yia TRV TOpoXr UTnpeoidy Tou oxetilovral e T SpacInpIdTNTa Tng eraiplag EMeVOUTEWY.
AtreukpiviZeTal, woTéoo, 6m N uNTPIXr evaiplag emevBuoewy, Trou Sev Bewpeital km n [Bia eraipla emevBuoewy, Ba
Evotroiel GAeg TI ETaipieg Tou eAfyxel, gupTEpIAOpBavOpéVV auUTHV TTou EAéyxovial pEow e eraplag
emeviioewy.

H uioBémon g avwTépw TpomoTroinang ev cixe ETHMTWON OTIG oIKOVOpIKEG KaTaaTdoe Tng Eraipiac.

» Tpotomoinon tou AiBvoig Aoyiomkol Mpotimmou 32 «XpnuatooiKovopikG péoa: Napouologns:
ZupynPIopoE XPAPTTOOIKOVOUIKWY OTTAITAGEWVY KOl UTTOXPEWTEWY (Kavovicude 1256/13.12.2012)

T 16.12.2011, 10 ZupBouhio Twv Abviov Aoyiomikiv Mporutrwy e§Edwoe T Tpotrotroinon Tou AAN 32
avagQopIKd YE TOV OUPYNEITHS TWV XPNPOTOOIKOVOUIKWY ATTAITOEWY KAl UTTOXpEWTEWY. H TpoToTroinon Tou AAM
32 oguvigraral otV TPoaBikn odnyiiv avaPopPIKG PE TO TOTE EMTPETETCN O £V AdYw aupYnNeIoHog,
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H uioBérnon e avwTépw TpoTToTToINORG BEV EIXE EMITTWON OTIC OIKOVOPIKES xataoTdoeg me Evopiag.

. Tpomromoinon Tou Awbvoic AoyiomkoU [Mporimou 36 «Amopciwon Cioieiwv EVEDYNTIXOUN:
MvwoTomoIoES Yia 70 avaxThoio TFOUG PN XPNHGTOOIKOVOMNIKIV CTOIEMWY TOu EVEpYNTIXOU (Kavoviopée
1374/19.12.2013)

Tnv 29.5.2013, 10 ZupBoviio Twv AIEBVEHV AoyioTixtv MpoTirtwy efédwoe tporrorwroinon oro AATT 36 pe v omola
kampynoe T amalnon yvwororoinong, mou wpokkuye pe Ty ékSoon Tou ATIXM 13, Tou avaxTriooy TOCOU yia
OAeg Tig povadeg dnuioupyiag TapEax@v poLv OTIC OTTOEG £XEI EMIPEPIOTEl ONUAvTIKG Tuipa g Aoyionikric atlag
mg umepadiag fj Twv GOAWV TTEPIOUCIOKWV CTOIKEIWV HE adpIaTn woéhipn Zwi, aveSapmitwe pE 70 av éxel
avayvwpiatef amoueiwan. Eniong, pe Ty ev Adyw TpoTToTroinon mpoatédnkav YVWOTOTTOIROEIS K1 EIGIXKOTEPQ:

. TOU avaxTOipou TToood evig CToIXEIoU Tou EVERYNTIKOU (piag povddag Snuioupylac Tapelaxmy powv) yia
To ctrolo avayvwplaTnKe ) avacTpdenke {npic ammopeiwong kard v meplodo avagopd,

. oV TEQITTWOT) TTOU 7O aVWTEPW QVaKToIN TTOO6 £XEl TPoadiopioTel wg n eGAoyn afla pelov 1o kboTOC
g TwANang, 1o emimedo IEpapxiag Tng evAoyng atiag,

U yia Ti¢ amonuiiceg ™ evAoyng aflag wou kamnyoplomwololvial oTo «emimeSo 2» Kat oTo «emhredo 3» me
iepapxlag, o1 Texvikég amoriunang xai o Baoikég Trapadoxés TTOU XpnoipoToienkay yia Tov Tpocdiopiopd Toug,
KaBwg kal 1o TPOEEOPANTIKG EMITOKIO TrOU XpnolowoIfenke edv n £dAoyn ofia pelov 1o kbotog TrAnong
utroAoylgTnke pe Ty xprion plag Texvikric apodoag aflag.

H uioBEtnon T avwtépw TpotToTroinang Sev eixe emimTwan onig OIKOVOUIKEG KaTaoTdoeis Tng Etaiplag.

. Tpowomroinon rou Aibvoig AoyioTikod Tpotimou 39 «XpnUaTOOIKOVOPIKG péca: Avaywipion Kai
awotiynony»: Avavéwon m¢ oUpBacng WapayWywv Kal GuvéXion NG AoyioTKA¢ avTioTGBpIoNC (Kavoviopég
1375M19.12.2013)

Tnv 27.6.2013, 10 ZupRolAio Twv AleBvtiov AoyioTik@v MNpoTUTrwy e45woE TpoTToToinon aro AAM 39 pe Tnv owola
mapéxel efalpeon oy amalmon yia Siakowr) TG AoyIOTIKAG QvTIoTABPIcNS STav To HéCo avIGTEBIONC EKTIVEGOE,
TwAnBel, Siakomel | aoknBel. EiSikéTepa, n efalpron Tapéxetal omy weplrwon mwou To gupBoAcio
eEwypnuanompiakod Tapayhyou, 10 oTrolo £xE1 Xapaknpiotel we péoo avrioTdBiong, avavewdel (novation) pe
véo avmioupBaMopevo évav KEvIpIKG exkaBapioT KQ! TQUTGXPOVO N avaviwon QuTH IKQVOTOiEl CWPEUTIKG TIG
axdAouBeg wpoUmoBéaeic:

. TPOKUTITEl amd eQappioyr| VAHOU 1] Kavovigpy,

. ETITUYXGVE! TNV QVTIKATGOTAoN Tou TTponyodpevor avrioupBalAOMEVOU HE VED KEVTPIKG exxaBapioty kar
ota 0o pépn Tou aupBoAalou, kan TEAog

. dev TpoPAEmer petaBoAés oToug apxikolUg Gpous Tou oupBohaiol Tépav TwY aAAGYWY TTou axerifovra
GuEca [e TV avTIKATAoTaon Tou avricupBalAdpevou (evéxupa, SIKQIDHATA CULYNPICHOY Kal £E0da guvaArayiic).

H uloBemon g avtépw Tpotromolnong Bev ElXe EMITITWGN OTIC OIKOVOUIKES KaraoTtdoeg mg Evaplag.
. Aeppnveia 21 «Eropopicr (Kavoviopdc 634/13.6.2014)

Tnv 20.5.2013, To ZupBoUhio Twv AieBviav AoyigTikiv MpoTutrwy eEBwae T Aiepunvela 21 «Elopopéc» ye okomo
v Tapoxr) kaBodriynong avagopikd pe TO AOYIOTIKG XEipIOpd Twv £Io@opwvV Tou emBdMAovial amé LS
kuBepviioeic. ZUppwva pe T Aispunveia 21, n umoxpéwon TANPWHIS EI0QPOPAC avayvwpllETdl OTIC DIKOVOMIKES
KGTAoTACEIS T XPOVIK) OTIYMI) TOU TPOKUTITEI TO GEGMEUTIKG YEYOVOS TTOU EVEPYOTTOIEl v umoXpéwon. ¢
BEpEUTIKG YEYOVOG evepyotToinong Tng umoxpéweng wAnPWUAS g eigpopdg opiferan n SpagTnpidTRTa TNG
oikovopikric ovTéTNTag Adyw Tng omolag yevvdrar n uroxpéwan, SUPQWVa WE T vopoBeoia.

H uioBétnan Tng Mieppnvelag 21 Sev ixe EMITTWGCN OTIG OIKOVOIKES KaTaoTaoEs g Etaplag.

Extég Twv TpotiTiwev Trou avagpépBnkav avwrépw, n Eupwimaikd ‘Evwon £xe1 woBerigel ng katwiipw
TPOTTOTOIRGEIC TPOTUTIWY Twv oTTolwv N EQappoyr] eival UTOXPEWTIKY YIa XPHOEIS e EvapEn peETd mv 1.1.2014 k@
dev Exouv epappoarel Tpdwpa amd v Evaipia,

¢ Tpomomoinon Tov Aicbvoig Aoyiotikod Norumov 19 «Napoxés oe epyalopévoucn: YTTOXPEWOEIC
kaBopigpévwy Trapoxwv: Eiopoptg epyalopéviwv (Kavoviopés 2015/28/17.12.2014)

loxoet yia xprioeig pe évaptn 1.7.2014
Tnv 21.11.2013, 10 ZupBovAio Twv Aledviov AoyioTikwv NpotiTwy eE6dwae Tpoomoinen o1o AAM1S pe tnv omoia

HETABAAAETON 0 AOYIOTIKGS XEIPIOWGS Twv OXENZOUEVIOV [E TV TTapoxr utmpeaiag elopopwyv mou Bev gfaprawvTan
aré Tov apiBpt Twv erdv utinpeoiog. MNapadelypara Twy siogopwv Trou efvar avefdpmnrec and 1a émn unnpeaiag
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mepihapBévouy auég Tou amoTeAolv oTaBepd TOCoTTE Tou |igBol Tou epyadopévou A éva ataBepd Toa6 O GAR
m &idpreia g mepidBou amacxoAang | éva TOG6 OXETIXG PE TV RAKIA Tou epyadopévou. Me v Tpomotoingn n
oviémTa SUvaro va emAEEE e va AoyioTikoTroifiosl TIG ev Adyw EICQOPES WS HEiWAON Tou KGoTOUS aracXdAnong
(service cost) v Tieplobo xard v omola oI OXeN{ONEVES UTIMPETIEC wapéxovral (oav va Tpoxera: dnAadh yia
BpaxurrpdBsoun mapoxr} wpog Toug epyalopévouc) i va eEaxoAoulel, 6TWC KaI TPV, va TIS KatavEpel oTa £
amacxoéAnong.

H Evoiple e§erdder g emmiwaoeg wou Ba £xer n UIoBETNON TG eV AGYW TPOTTOWOINONG OTIC DIKOVORIKEG TG
KaTaoTdoEs,
¢ BeAnioag Aigdviov Aoyionixav Npotimwy
- Kixhog 2010-2012 (Kavoviout6g 2015/28/17.12.2014)
- KUKkA0g 2011-2013 (Kavovioudg 1361/18.12.2014)

loyer yia xprioeis ue évaptn 1.7.2014

Zra TAQloin TOU TPOYPAMHOTOS TwV eTHOIWY BEATIGEWY TWV AIEBVEIV Aoyionixtov Mpotumwy, 10 ZupBodMo
e€eSwoe, TNV 12.12.2013, pn eneiyovoeg aAAG amapaitnreg Tpotroonioeig o EMpEpOUC TTpATUTIG.

H Erapla efetdifer ng emmrioerg mou Ba éxer n vINBENON Twv eV AGYW TPOTTOTOINCEWY GTIC OIKOVOMIKES TNG
KaracTdoei.

Emlong, 10 ZupBothio Twv AleBvidv AoyicTikdv Npotimwy Exel exBwIcEr Ta KaTwrEpL TPOTUTTA Kal TPOTTOTTOIOEN
wpotUTiwy, Ta omoia dpwg Bev £xouv uicBetnBel akbun améd v Eupwiraik Evwon xa 5ev £xouv egappoortel
mpdwpa amd v Eraipia.

. Aiebvig NpéTutro Xpnparooikovopixiis MAnpopoprioetg 9: «Xpnparooikovopkd HEoar
loyoel yia xprioeig pe évapén 1.1.2018

Tnv 24.7.2014 ohokAnpwenke amé 10 ZupBouMo Twv AlEBviv AoyioTikwv MpoToTuwy n £kdoon Tou oproTikod
Kelpévou Tou potOtrou AMNXN 9: Xpnparooikovopikd péoa, To omolo aviikaBioTd To upioTdpevo AAN 39, To vio
TpdTuro  TIPOBAETEl onuavTikéS  SIGOPOTIOIROEIS AVOPOPIKG pE MV Tafivépnon xai v omoriunon Twv
XPNHATOOIKOVOUIKWY PECWY KaBg kal e Tn AoyIOTIKr avTioTdBnong. EvBekTikd avoepépovial Ta akdAouda:

Taévg Kai arroriing

Ta XprHATOOIKOVOLIKG OTOIXEID TOU EVEPYNTIKOU Tpémel, Katd mv apxikri avayvipion, va Tafivopodvia o Soo
uévo karmnyopleg, g€ exeivy oy omola n awotiunen yiveral ato avatréoBeaTo KGOTOG KA OE EKElVy OTNV oTroia n
anorlpnon yiverar oty gidoyn agia. Ta kpitfpic Ta owola Ba mpéme va guvutroAoyioTolV TTpOKEIEVOY va
QTOQAOICTE! N GPXIKA KATNYORIOTOINON TwV XPNPATO0IKOVOMIKWY GTOIXEIDV TOU EvepynTIXoU efval Ta akdAouda:

i. To emixeipnaiaké povréro {business model) 1o omolo xpnoiotroiel n) emiyelpnon yia m Sayeipion Twy
HéEQWV auThv,

ii. Ta XapakTpioTiKG TWY SUPBATIKGV TOMEIKWV POWY TwV PESWV.

Emwpéotera, 7o ANXN 9 emrpéwe, kard v apyikr avayvwpian, o) emevB0oElS oe ouppeToXikoUs TiThoug va
Tafivopn@olv oe xamyopla amoripnong omv eUAoyn afia pEow Twv AoV amoteheopdrwv Ta otmola
karaxwpouvial aweuBelag omnv kabapr 8éon. Mpoxepévou va cupBel autd, n ewévbuon aun Sev 8a Tpémel va
Biakparefran yia gpopixolg oxoolg, Etriong, 6oov agopd ora EVOWHATWHEV TTAPGAYWYA, OTIS TTEPITTTWOEIS TIOU
To kipio cupB6Aaio epTTivTer oTo TMEdio epapuoyri Tou ATIXN 9, To evowpaTwpévo Toptywyo Sev Ba wpéme va
diaxwplieral, o e AoyioTikog Xeptapog Tou uppidikol cupBoAalou Ba Tpémel va Bagiotel o doa avapépBnkav
avwiépw yia v Tafivopnan Twv XpnUaTooIKOVOUIKIV HESWV,

Ze 6T apopd aTIC XPNHATOOIKOVOMIKES UTTOXPEWOEIC, N Baoworepn Siapoporoinon oxerideral pe exelveg Tic
uTroxpewoeig ou pia etaipla emAéyel xatd v apxik avayvidpion va amonprioe omv guhoyn afia péaow Twv
amoreheopdrwy. Imv wepimiwon auty, n petafor g evhoyng aflag Oa Tpémel va karaxwpeltal ota
amoreAéopara, e e§aipeon 10 Wogb G PETABOANS TTou amodiBETal OTOV THOTWTIKG KivBUVe Tou ekdo, To omoio
8a mpémer va karaxwpekan ameuBeiag oV kadapr Béan.

Armopeiwon
Ze avriBeon e To uploTdpevo AAN 39, pe Bdon To omrolo pia etaipia avayvwpiler {npieg Adyw moTwnkod kivitivouy

pévo érav o {nuleg autég £xouv oupPel, To véo TpdTUTIO aTTaEiTal TNV avayvwpion TwY avapevopevy Jnpibv
Abyw moTwnKkel KivBovou yia 6An Th Bidpkeia WS Twy péowv gE EKEIVES TIC TIEPITTTWOEIG TTOU 1) THICTOANTITIKA
IavoTnTa Twv exdorv éxel emBEVBE onpaviikd pETd TNV apxix avayvpion. AvriBEwG, yia TIC oOTaITHoEIg
Ekelveg ou 1 MoToAnTiTikA IKavéTTa Twv exdotwv Bev Exel emBEVWSEl onpaviikd awd v apyiky Toug
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avayvipion, n TIPOBAEwn yia Ti¢ avapevoueves fnpleg AdGyw MOTWTIKOD xivbovou avayvwplletar yia g
avapevepeveg Inpieg 12 priviv.

Acyigrixri avriora8uionc

O viEc oMQITiOEIS VIO TN ACYIOTIKY) QVTIgTABRIONg eivan TEPICOSTEPD EUBUYPTPHICHEVES ME TN Siayeipion Twv
KIVBOVLOV TrC OIKOVOWIKITG OVIOTRTAG EVEs 01 KUPIGTEPES BETABOAEG OE OXECN HE TIG UPIOTAUEVEG Siatdtes Tou AAN
39 guvoyilovial o1a akdAouba:

s SIEUpUVETON O aMBPSS TWV OTOIXEIWV TTOU PTTOPOUV va CUPHETEXOUV GE pia oxéon avrioTaBpiong eite wg
WEaa avnicTaBmang Efte we avnoTaBidueva oroixela,

« xarapyehal 1o e0pog 80%-125% 1o omolo pe Baon mig upioTaueves Siatdterg Ga TpETe vo kavotoleital
wpoKkeévou N avnotaBuion vo Oewpeitar awoteAecporky. O €Aeyxog amoTeAsopankdInTag  Thg
avrioTaBpiong yiveral TAfov povo TPOOBEUTIKG, eV UG OUYKEKPIPEVEG CUVEIXEG N Toonki pévo
afiohdynon kadigraral eapkiis,

+ oV TEpiTTWEN TWOU Pia OXEON avnoTABUICHS TIGUE va efval amoTeAegpamikf aAAG o OT0X0G NG Siayeipionc
xvdUvVWv TG eTaiplag we TTpog Tn oxéon avmioTdBuiong Trapapével o iBlog, n eTaipla Ba wpétrel va mpoPel e
eficopporinon (rebalancing) g oxéong avrioTdeuiong WoTE va IKgvoTalolvial Ta KpiItipla g
COTEAEGHATIKOTNTAG,

Emonpalveral we ong véeg amanrioelg Sev mepiiapBdvovial exelveg TToU agopolv aTny avTIOTABUIOT aVOIXTWV
xaproguAakiwv (macro hedging) o1 owoieg Sev £xouv akoua diapopeueel.

Népav Twv avwiépw TporoTToNioewy, N ékBoon Tou AMNXIT 9 £xe emipéper TN TpowoTToINen Kat GAMV TpOTUTTWY
a1 kuplwg Tou ATXMN 7 cTo omolo £xouv TiPooTEBE VEES YVWOTOTTOINGCEIS.

H Eraipia eetélel Tig EMMTTWOEIS Trou Ba £XE1 N LIoBETHoN Tou AMXM 9 onig OIKOVOUIKEG TNG KATAOTGOEIC,

s Tpomomoinon tou AigBvoic MpoviTou Xpnparooikovopixiig NAnpogopiicews 10 «Evorrompéves
Oxovopikés Karaordoeige, Tou AigBvotg Mpotiirou Xpnparooixovopikiig NAnpogopricews 12
«MvwoTonoifioeig Wepl OUPpETOXWV O GMeg etaiplegy kai Tou AieBvoig AoyioTikoy fipordtrov 28
«Ewevbugeic ot guyyevelc kai kowvomrpagiecy: Egappoyry Tng efaipeong ouvragng EVOTTOINPEVISY
OIKOVOMIKIOV KATAOTGOEWV

layue yia ypriceis pe évapln 1.1.2016

Tnv 18.12.2014, 70 Zuppoviio Twv AieBviv AoyigTikiv MNpoTumwy e§£BwaE TpotTomoinan oTa ovwrépw TPOTUTTA
pe v omola amooapnviles 611 n efalpeon ou Tapéxetal ota AMNXM 10 kan AAM 28, avagopikd pe Tn civragn
EVOTTOINUEVIIV OIKOVOUIKGIV KATaoTAoEWY Kat TRV EpapHoyr ¢ HeBdBou Tng kaBaprig Biaewg avriaTone, 10)0El Ka
yia Ti¢ eratpleg mou eivar Buyatpiké piag eraiplag emevBUOEWY, N otoia amonipd TI¢ Buyarpikés TG oTnv ETAoyn
afla péow Twv amoteAsopdTwy ouppuwva pe To AMXN 10. Emiong, pe My avwrépw TpowoTToinon awooagnvigeral
é1 ol awaitioEig yvwarowonjoewy Tou ANXN 12 éxouv egappoyri oTig eTaipieg emevUoeEwy Ol omoleg amoTigouv
GAEC TIC Buyarpikég Toug ETaIpieg aTnv ECAoyn agia PEoW TwV aToTEAETHATWY.

H vIoBEToN TG avwrépw Tpotromoinang amd v Eraipla Sev avapéveral va Exel emiTTwon omg 0IKOVOPIKES TNG
Karagraoelg.

« Tpowomoinon vou AiBvoug Mpotimrou Xpnpatooikovopixils MAnpogopioewg 10 «Evomoinpéveg
Oikovopikég Karaotdoeig» kai Tou Aigbvoig Aoyiomikod Mporémou 28 «Emevduoeig ot QUYYEVEIC Kal
xowvorpagiegy: ZuvahAayr] TAnong 1y elo@opds HETaty Tou emevduth kol g guyyevols etaipiag
kowvotrpaglag

loxuel yia xprioeig pe évapn 1.1.2016

Tnv 11.9.2014, 1o ZupBouAio Twv Abvidv AoyioTikiv MNpoTuTwy eftdwoe 1potromroificeig ota AMXMN 10 kan AAN
28 pe oKkomd va amooapnvioEl TO AOYIoTIKG XEIpIopo uiag guvalhayrig TWANONS fj e1I0@opas oToIKEIWY TOU
EVEQYNTIKOU TNG MNTPIKAG ETaipiac ge ouyyev fj Kowvompagia TG kal 70 avTigTpogo. Edikorepa, to AMXN 10
TpowomToNidnKe £101 WoTe va Kablotatal cagés 6n, GE MEpMTWON ToU w¢ amoTtAeopa plag ouvahiayric pe ia
guyyevt 1] koworrpagia, pia eTaipla XGoer Tov €Aeyxo Nl Buyarpikric e, n ommoia Gev ouwvioTd «emiyeipnone Bdoel
tou AMXM 3, 6a avayvwpioe! oTa amoreAéopaTd TG pévo exeivo To Pépog Tou képboug ff TG Inplag Tou oxerideran
E TO TIOOOOTO QUUHETOXG Twv TPITwY OTn cuyyewr i) amy koivorrpadia. To uTréAormo pépog Tou kEpdoug TG
ouvoAhayric Ba amaAeipeTan pe 10 AoyioTikG UTTOAOITO TG CUPUETOX(S OTN Cuyyevh f oTv xovompatia.
Emmpéoera, edv o emevbuTric Siatnpel moooaTé cuppeToxic oV TIpWNY Buyarpikh, E10) WOTE auTr va Bewpeitan
mAtov ouyyevric i kovomrpatia, To képbog 1 n {nuia arrd v ek véou amotipnon TS GUPHETOXNS avayviwplletan oTa
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amoteAéopuara pévo oro Babpd Tou agopd 70 TTOCOOTS GUPPETOXNC TwV AAAWY ETEVBUTIV. To UTTAAOITTIO TTOg6 Tou
xEpBoug amaAeipeTal Ye 10 AOYIOTIKG UTTGAOITO TNG CUPHETOXS TRV TRWRV Buyarpixi.

AvtioToixa, oto AAN 28 éyivav TTpooBiiKes yia va amooapnviotel 6m n Kepixry avayvapion képboug 1y Inplog oTa
amorehéopara Tou emevBun} 8a AapBdver xhpa pévo eGv Ta TTwANSEvTa cToixela oty ouyyevsj 1 o xowonpagia
Sev TAnpolv Tov opiopé g «emyeipnongy. Ze aviiBEm TephTTwon Ba avayvwpllETal To OUVoAIKS xépdog 1 Tnuia
oTa aroteAéguara Tou emevBuTH.

H Erawpla egetader ng emmrwoeig Tou 8a €xel N vIoBEMON TG ev Abyw TpoTromoiNong oNG OIKOVOMIKEG TNG
KaraoTaoEl.

» Tpotrowoinan Tou Aebvoig Mporitrou Xpnpatooikoveukiis MAnpogopiioewe 11 «Zyfpara umd
Kowvé EAeyxon: AoyIoTIKGG XEIPIGUOG aTOKTNONG CUNMETOXWY Ot OXfuaTa uTd Ko SpacinpieTTa

loxoe yia xprioeig pe évapén 1.1.2018

Tnv 6.5.2014, 10 ZupBolAio Twv AieBvidv AoyioTikdv MNpeTtimwy eEE5woE Tpotromoinon oto AMXN 11 pe mv omola
amocagnviler 611 0 amokTWy ouppEToXr| Oe éva oxfdpa urd kovh SpacinpidtnTa, To oTolo ouVIoTA emixelpnon
(oUppwve pe o ANXN 3), Ba mptmer va epappdlel GAEC TIC OXETIKEC apyic yia To AOYIOTIKG XEIPITPO TwY
ouveviboewv Tou AMXN 3 KaBuig kal Twv GAMUV TIPOTUTIWV EKTOS OO EKEIVES TIG apxéc o1 omoieg Epxovral oe
avriBean pe o AMNXN 11. EwnvAfov, 0 amoktwv T gupperoxy 8¢ wpoRalvel oTic ATTQITOUNEVES YVWITTOTTOIOEIG
oUpguwva pe 7o ANXN 3 kat Ta AoRTd oxemkd wpéTutra. Autd IoxUEt 1600 Katd TV amoékTHON TS apXIKiS
guppeToxnG 600 kan yia kGBe emnTpoaBETn ouppEToX OE OXfjpara uTS Ko Spaoctnpidthra Mou guvioToUv

ETIXEIpNON.

H Evaipia egetdder nig emmrioeig mou Ba £xel n wioBéman e ev Abyw TpOTTOTTOINONG OTIG OIKOVOMIKES TNG
Karaaraoer.

* Aiebvég TNpoéturro Xpnparooikovopikris MNAnpogoproews 14: «AvaBaAAdpevol Aoyapiagpol uméd
kaBeoTidg pUBWIONG

loxuel yia yprioeic pe évapén 1.1.2016

Tnv 30.1.2014, 10 ZupBolMo Twv ABwiv AoyioTikiyv Mpotimwy e€édwoe 7o AMNXN 14. To véo poTUTTO
TPAYHaTEUETal TO AOVIOTIKO XEIPIORO Kai TS YVWOTOTOIROEIS ToU GTAmoUvVIal yia TOUG avapaiidpevoug
Aoyapiagpols uméd kaBeaTizg pUBHIONG, N THPNON Kol aVaywHPION TwY oTolwv TpoBAETTETAl QWO TIG TOMIKES
vopoBealeg orav pla eraipia rapéxe wpoidva ff uTnpealeg TwY oToiwy N TN PUBIZETAI OTTO KATTOIOV KAVOVIOTIKG
popta. To mPGTUTIC £XEI EQaPLOY KaTE TV TTRWTN VIKBETNON TwV AIEBVIHIV AoYIoTIKWY POTUTTWY Kai Hévo yia Tig
ovrémTeg Tou Bievepyolv Spagtnpibinreg Tou puBpifovian amd KAWOI (QOPEd KAl TTOU olppwva pe 10
ponyoUpeva AoyiaTiké TrpéTuTTa avayvpifav Toug v Abyw Aoyapiagpods oTig OIKOvVoUIKES Toug Karagtdgelg. To
AMNXN 14 wapéxel, kar' efaipeon, ong ovidTTES autég TN BuvatdTTa va KEQAAQIOTIOIOUV avti va egodorrooiv Ta
OXETIKG KovBUha,

To avwrépw wpéTUTTO BEV EXE1 EQOPUOYT OTIC OIKOVOMIKES KATAOTATEIC 716 Etaplag.
o Aubvig NpdTuTro Xpnparooikovopkiig MAnpogopiioews 15: «Egoda amd GUPBGTEIC e TEAGTESH

lox0el via xprioeig pe évapén 1.1.2017

Tnv 28.5.2014 ex868nke améd 1o ZupBolhio Twv ArBvidv Aoyioikiv NpoTimwy To wpdturo ANXM 15 «Ecoda
amwo gupBdoeg Ye WEAGTEGY. To véo WpdTUTIO elvan TO amoTEAEONA TNG KOG Tpoamddeag tou IASB kal Tou
Apepikdvikou  ZupBouliou Twv Xpnuaroolkovopkav Aoyiotikdv MNpotimmwv (FASB) va avarrtiEouv  Koivég
aranrfioeig 600V agopd TI apxEc avaywipiong e0aBwy.

To vEo mpoTUTTO £XE1 EQappOY OE GAES i oUPBGOEIC PE TTEAGTES TTARV EXEVWY TTOU Eivai OTo Tredlo EQappoyig
GAMwv TTpordTTwY, 6TTWE 01 XpnHaToSoTikég ICOWAES, Ta aopaMoTIKG JupPBGATID Ka! Ta Xpauarooovopikd péaa.

Zuppwva pe 1o véo wpétumo, pia erapla avayvwpilel éooda yia va ameKovioE: N HETAQOPG TWV UTTEOXUéVWV
ayaBuwv f) UTINPESIIV OF TEAGTES £vavT vOg TTOTOU TTOU AVTITTPOCWITEVE! ™mv apoiBr, Trv omola n eTaipic avapEve:
w¢ avrdAAaypa yia Ta ev Abyw wWpolovra fi umnpeoles. Eigdyerar n éwoid evog véou PovTEAou avayvwpions ea6dwy
Bdoei wévie Baoikuv Bnudrwy, Ta orrola emypapparTike eival ta egfc:

Bripa 1: MpooSiopiopds g oUNBaoNG/OUPPATEWY He Evav TEAGTN

Brjpa 2: MNpooBiopiopég Twy uTToxpewoewy amédoang oTn oupBaon
Brjpa 3: KaBopiopdg Tou iprfiparog auvaArayiic
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Bripa 4: Karavopr Tou nprparog ouveAlayiig o1ic UTroXpewaeig améSoong Thg cupBnong
Brjua 5: Avayvidpion ecoou 61av {fj kadug) n eraipia ixavomoiel wia uroxpéwan andboong.

H évwoa g umoxpéwang amédoong {performance obligation) eiven véa kan oTNV ougia QVTITPOCWTTEDEl KGOE
UTFOOXEDN YIO WETAQOPG OTOV TEAATR: ) eVig TTpoidvrog iy piag unmpeoiag {fj ag Stoung ayabuv i utneeoihv)
Tou eiva Sioxpit) 1 B) piag aepds Braxpitiv ayabiv ff urmpEecitbv TToU eival ouoIaaTIKG Ta iBia Ka) Exouv 7o B0
HOVTEAO UETOQPOPAG OTOV TIEAGTN.

H éxSoon Tou ANXN 15 emgéper v katdpYNon Twv axéAcuby TPOTUTWY Ka) SiEppnverv:
i} AAT] 11 «ZupPdaoeig KATagKeuc»
i) AAM 18 «Ecodan
i) Arppnveia 13 «MpoypGpyudra EMoTOOUVNC TEAQTWOVY
iv) Ateppnveia 15 «ZupBaoerg yia My Karaokeur AKiviitwvs
v) Aipunveia 18 «Meragopé aToixeiwv evepynnxod amé TeAATESH Kal
vi) Apynveia 31 «Egoda - Zuvalayés aviohhayric TTou epTepIEXoUV umnpealec Siapripiong».

H Eraipia e8evaler mig emmrioerg wou Ba £xet y vioBémon Tou AMNXM 15 OTIC OIKOVOUIKEG TNG KATAOTAOEIS.

e Tpomomoinon rou AizBvoig AoyioTikoG Mpotitou 1 «Napouoiaon Oikovopikiy KoTaoTGoswvs:
MpwToBoulla yvwatorrolfocwy

lox0er yia xprioeig pe évapén 1.1.2016

Tnv 18.12.2014 70 ZupBovAio Twv MEBVIIV AOYIOTIKIDY MNpotdmwy Snpooleuce Tpotrowoinen oo AAM 1 ora
whaloia Tou épyou wou £xer avaAdBel yia va avaAloe Tig Suvarémreg BeAtiwong Twv YWWOTOTTOICEWY OTIC
OIKOVOUIKEG KOTQOTAOEIS TToU ouvidooovial Bdoer Twv AMXM (Disclosure initiative). O1 kupiotepeg awé mg
TpoTroToIfcEig cuvowlovian oTa akGAouBa:

*  Karapyeltal o TEPIOPITHGS TG CUVOTITIKIG TTOPOUSIAOTS TWV AOYIGTIKWV apyuwv,

o Oieuxpivileran 6T axdpn Kal edv Kol TPOTUTE ATTAITOUV OUYKEKPIUEVEG YVWOTOTOINOEIS w¢ eAdYIOTEG
yia ™ ouppSpewon pe a ANXN, pia ovidrra Sikaobtal va pnv Tic TTApaBEas eGv autég Bewpolvial
acrpavieg. EmnmpooBeta, edv o1 TAnpopopleg TToU amamoUvial ané Ta Empépous TpoTuTa dev elvean
ETTapKeic yia mv karavénon g emBpagng Twv auvarlaytov, 76T n oviémra evléxeran va ¥paialeta va
TPOOBECE! ETMITTASOV YVWOTOTTOINOELS,

e awooagnviletal 611 o1 ypappEg Tou oplfouv Ta ANXM 61 wpémel va weplAapBavovial atov 1goAoyIoNG KaI
ora aworeAéopara Sev evan TEPIOPIOTIKEG ka1 6T ia Ta ev Adyw KovBUNia n eTaipla uTTopEl va wapouadidlel
WepaITépw avdAuan o Ypoppés, TITAOUG Kal UToopGSEC,

o ODieukpivifetan 6m omv Katdotaon ZuvoAikol AtroteAéoparog, n avahoyla piag Etaiplag gra Aomd
amoTeAéopara Tou Kataxwpolvial ameudeiag omyv kaBapt| Oton ouyyeviv kar xowverrpaliv Trou
EvomoiouvTon pe 1) péBodo Tng kaBapiic Bang Tpémer va Biakplverar:
© ot moad Tou Sev avaragivopouvial otV Kardaraon Amoteheopdruv kai
o o€ Tood wou avaraéivopolvial otnv Kardotaon AmoteAsopdrwy,

o Bieukpivifesan 61 oo WpbTUTTO GEv oplfetal QUYKEKPILEVN GEIPG TTapoUOTaong TwWV ONUEITEWY Ko 611 KGBE
etapla ogefAet va BeoTriael éva guoTnpanikg TpéTTo Tapousiaong AapBdvovrag vitéyn TV Karavenon Kol
M OUYKPITINGTNTT TWV OIKOVOUIKGV TG KATAOTACEWVY.

H Evawpia eferale nig emmmioeig wou Ba éxel n wioBémon ™G ev Abyw TpoTmroToinong oTIC oIKOVOUIKES THE
KATOGTATEIS,

» Tpowomwoinen rou Aiedvoig Aoyiomikos MNpoTitrou 16 «Evowpareg AxivnToTrOIROEICY KaI Tou AlEBvoig
Aoyiomikod Mporimou 38 «Auha NMeplouciakd Zroixeian: Amocagrivion Twv amodekTiv peBOBwY
améoBeang

laxoer yia xprioeig pe évapén 1.1.2016

Tnv 12.5.2014 1o ZupBotMio Twv AIEBviv AoyioTikdv MporiTwy dnuooieuoe Tpotrotroinon ata AAN 16 kai 38 pe
TNV oTroia aTrayopelel pnTd va XpnoipotronBel 1o £0080 wg Pdon Tng PeBoEou améoReTns TWV EVOMUATWV Kal
Gudwv Trayiwv oroixelwv. Efaipeon mapéxetan pévo yia 1a dula nayia 6tav IKavoToloUVIan o1 aKGAoUBES
mpolmoBéaeis:

(a) 6rav 10 Guho croixelo exppadeTar w¢ PEyeBOg Tou egéBou brav, dnAadr, To dixalwpa expeTdAAeuong Tou Guiou
Trayiou exppdleTal og ouvdpnon Tou 0650V Tou TpETTEl v wapaxel pe €010 TpOMO WOTE N Wpayparomoinon
EVOG OQUYKEKpIpEVOY TToooU £06Bou va kaBopiler Tn AfEn Tou Sikarkparoc, r
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(B) d1av pmopel va amodeixBel 671 vo éooBo Ko N avAwon WV OIKOVOMIKWDV WPEAEDV Eivan EvwoiEC appnKkIa
ouvdeSepéveg.

H Eraipla egeraler ng emnridioeig wou Ba éxel n uoBEmon MG &v Abyw TpOTOTONONG OTIC OIKOVOMIKES THS
KaTaoTaoEic.

+ Tpomomoinon rou Aigdvoig AoyioTikol MpoTitou 16 «Evowpareg AxivnToToIfgEIgy xan Tou Algdvoic
Aoyiomikov NpoTtiTou 41 «"ewpylan: dutéd Tou pépouv KapTolg

loyue yia xpriceig pe évaptn 1.1.2016

Tnv 30.6.2014 ro ZupBolho Twv AigBvisv AoyioTixiv Npotumwy eE45WoE TpoToTroinon ora AAM 16 kan 41 pe v
omola amooagnvileral 6m Ta puTG TTou @épouv KapTolc, Ta omola opifovral wg exeiva TTou:

a) XpnaipoTIololvIal oTnY TTapaywyr} fj GTNV TPOURBEIT YEWPYIKGV TPOISVTWY,

B) avapévera) va Tapdyouv TTpoiovIa yia TEPICTGTEPES aTTd ia TEPIGBOUC Kal

Y) UTTGpXE! TTOAU pikpr) MBavéTnTa va TwANBouV we YEWPYIKA TPOTOVTa, EKTOC OTT6 TO EVBEXOUEVO TTWANGTC TOUg
w¢ scrap,

TIpEwel va AoyiaTikorotoUval Baael Tou AAN 16 kai )1 Bdoer Tou AAN 41.

H avwiépw TpoTomoinan Sev éxe coappoyr ong SpacTnpornrec e Eraipiag.

* Tpemwormoinon yov AieBvoisg AoyioTixol fipotimou 27 «|Bialtepeg 0IKOVOMIKEG KaTaOTAOEIGH: H HEBoSOg
g xaBapric BETewg amig 1BIalTEPES OIKOVONIKEG KATAOTAOEIS

loxder yia xpriceig e évaptn 1.1.2016

Tnv 12.8.2014 1o ZupBouMo Twv AlEBviiv AoyioTikiv NpoTuTwy eEEdwae Tporromoinon ato AAMN 27 pe v omola
Tapéxel T Suvarémra epapyoyris g peBGSou TS Kabapric Otong yia v amotiunon Twv emevBicewv ot
Buyarpikés, ouyyevels kai koivorrpaties oTig IBiaiTepeg OIKOVOuIKES KataoTdoels. EmmpooBeta, pe v ev Adyw
TpoTroTroingn SIEUKPIVIZETAI TG O) OIKOVOHIKEG KATACTACEIS EVOC emevdutr ou Gev £xer emevbUoEIS O Buyarpikéc
aAAG €xer emevBUCEIS OF Guyyevelg eTaipfes kai kovotrpagieg, ol omoleg, Bdoe! Tou AAM 28, amonpdvial pe
HEBodo Tng kaBapric B£ong, Sev amoteAov IBIOITEPEC OIKOVOLIKEG KOTAOTATEI.

H Etawpla e€erdder nig emmrioec wou Ba €xer 1) uoBémnon NG v Adyw Tpowotrolnong amig OIKOVOMIKES TN
KATAOTAOEIG,

. BeAtiwoeig Aiedvidv AoyioTik@v NMpoTitrwy - kixAog 2012-2014
loyGel yia prioeig pe évaptn 1.1.2016

Zra wAaioic TOU TPOYPANNOTOG TWY ETHOIWY BEATIICEWY TWV AIEBVIV Aoyigrikiv Mpotumrwy, 1o ZupBolAio
e§éSwoe, TV 25.9.2014, pn emelyouoeg aAAG amapaltnrec TPOTTOTTOIOEIC OE EMPEPOUS TPGTUTIC.

H Eraipla eferaler ng emmrraoeis wou Ba éxer n UI0BETNON Twv eV AbYw TPOTOTIOIGEWY GTIS OIKOVOMIKEG TG
Karagrageig.
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2. Tuvalhayéc o guvaAdaypa

Ta oToixeia TTou TEPIAGRBAVOVTQr OTIC OIKOVOUIKES KATAGTAOE amoTIpWVTAlI Kai TTapovaidfovial oe Eupth, Trou
elvar 1o AsiToupyixd vopiopa g ETaipiag.

O ouvalAayég rou TrpayparoTToIOUVIaN OF CUVEAAQYD, HETATPETOVIAN OF Euptd, pe Tnv 1conpia kAaioipatos g
nuEpopnviag Twv guvaAiayiv.

Katd v nuepounvia guvidlews Twy OIKOVOPIKLV KOTAOTADEWY Td vopiIopaTixd oToIxeia g& guvdAlayua, Tou
EvepynmkoU xal Twv YTIOXPEWOEWV, GWOTIMOVION PE TIC TIMEC kheiglparog g nuepounviag auric. O
cuvaMayuarkés  Siapopés, xépdn 1y Inuieg, wWou  TpoxUTITOWV, Karaxwpolvian ora amoteAéoparta
XPNHATOOIKOVORIKWY TPGEELIY.

3 Tapaiaxd Siadéoipa kail iwobivapn

Mo okomoUg KATapTIoEWS TG KATATTATEWS TAPEIAKWV Powv, aTRV kamyopla autry mephapRdvovrar

o. To rapeio ka SicBéqpa.
B. O BpayupdéBeapes amairiocelg kard MeTwrkbV IGpUpdTWY.

Qg BpoxuTp6BeopES aTaITioEs BEWPOUVTON QUTES TIOU Aflyouv EVTEC TpIthv KWV atré TV nueEpopnvia ouvTagewg
TWV OIKOVOUIKWV KATAOTATEWY.

4, Xpnpotooikovopké péoa

O1 XpNUATOOIKOVOUIKES OTQITHOEIC KOl O XPRHATOOIKOVORIKEG UToXpeWaElg otov laohoyiopd TrepikapBdvouv To
SiaBEoipa, Ti aTaToEig KaTé TEAQTIY Ka) TOTWTIKWVY I5pUpPdTWY, TIG  UTTOXPEWOEIS TTpog MEAGTEC KAl TIOTWTIKG
16pUuara kot g opoAoyies exboocwg pag.

Ta Xpnuaroolkovopikd péoa avayvwpiloviol w¢ ammrioe Ko uTroxpewoEl;, Bdoe ¢ ougiag ka ToOU
TIEPIEXOMEVOU TwV OXETIKWV OupBdocwv awé Tig omoleg amoppéouv. ToKol, peplopara, képdn 6 {nuég Trou
TPOKUTITOUV amd Ta  XPnuarooikovopikd Tpoldvia Tou  xapakmpilovia we QNATHTEIS 1) UTTOXPEWTEIS,
avayvwpllovral oy kardotaon aworeAeopdrwy. Ta XpnHarooovopikd péoa ouuynelifovrar étav n Evaipia,
OUpguva PE To Voo, EXEl vopIkd To Sikaltopa autéd kan TPOTIBETC va Ta cupyneloel ot kaBapr| Bdon (peratly Toug)
fi V@ avakTioel To TEPIoUOIOKG OTOIXEIC KAl VO QUUYRPITEN TAUTOXPGVIIE TNV uTToxpéwan.

O amanrioeig katd weAatiov, apyikd avayvwplfovia oy evhoyn aéfa Toug, oupmepAapBavopivioy Kai Twy
Gueowv e505wv KTOEWS. METayeveCTEPT aOTIPMVIaN OTO GVATTACREOTO KOGTOC LE v péBoSo Tou WPCYHATIKOU
emrokiou.

O1 opohoyieg exbboews pag, apyikg avayvwplifoviar amyv evAoyn atia Toug, n omola TpoadiopileTal amé Ta
avrAnBévra kepdAaia, ouptrepihapBavopévwv Twv 65wy éxBoong. MetayevéoTepa amoTOVTR OTO avaTéoBeoTo
KOOTOG pE TNV PEB0SO TOU TRayPaTKOD ETITOKIOU.

H Eraipia dev kdver xprion Tapdywywy XpnuarooiKovopik@Gv Tpoldviwy olTe yia avnigTdBpion kivBiviov oUTe yia
kepdookomikoUs akomalc.

5. Evowpara ayia oroiyeia

Ta evawyara wdyia otoixeia, Ta owoia n Eraipia xpnohomwoiel yia v eEUTTNPETNON TWV AETOUPYIKWIV TNG avaykev,
Trapoudtddovial gTo 1I0TOPIKG kbOTOg KTONG  peiwpéve KaTd TIC GUOOWPEUNEVES  aTTodBécEli Kol Tuyov
oucowpeuptveg {nuiég amopeiwong. Zvo 10TopikG KkbOTog KTong cupwepAauBdvovial kal o Samdves Tou
TPAYNaTomoIOUVIaH YIG TNV aTTOKTNGN TWY Taylwy.

MerayevEoTepeg Samrdveg emau§avouv v afla Tou Tayiou ff avayvwpilovial we EEXwPIOTO Tdyio, Yévo éTav civai
oAU MBavév va TPoKUWouv PEAAOVTIKG OIKOVOHIKG O@EAN.
Emaxevég kal ouvinprioeis emBapuvouv Ta amoreAféopard g Xpricewc 6rav TTpayaromolouval.

O amooBéoeig Twv poBwptvwv kmplwv Ko Tou e€oTAigpon, Bievepyolvial oTo KOOTOG KTHOEWS pElov TRV
utroAeippaniky afia kar umohoyifoviar oUpgwva pe TN oTaBepr pEBOSO AapBdvovrag uméyn ™ Sidipkeia g
avapevopevns wpthipng Jwric Toug,
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H weéhpn {wi avé kamnyopia Trayiwy éxe xaBopiadel we &g
- (pogBrikes ke BeATIOOEIS OE KTfpIO pioBwpéva:  n) Sidpkela ¢ HioBuicewe.
- EgomMopos kal PETAQoOPIKG péoa: améd 5 éwg 15 xpovia.

Or umroAeiparikég affeg Twv Tayiwv ko n weEAipn Jwi Toug avampocappsiovial, epooov elvan awgpaitmro, xdde
POpG TOU CUVTACTOVTA! OIKOVOHIKES KATAOTAOEIK.

Ndyia ou £xouv urrooTel amopelwon Tpogappdlovial 0TV avakTioyn ofla TOUG,

KépBn ket gnpieg amd SiaBEoeg maylwy avayvwpiZovia ota amoreAéouara Yprigewc,

6. Auha mayia oToixsia

Zmyv xarnyopla auth N Etaipia, £xe eviéEal Ta wpoypdupara AoyioikoU, Ta omola TapakoAouBoUvTal aTo KéaTOg
KTAOEWS WEloV TIC TUCOWPEUPEVES aTOCRETEIG TOUS Kai TIG OUOGWPEUPEVES TTTOUEIDTEIS TOUG,

O1 amroaBéaeig utroAoyifovial pe Bdan T SIGPXEIA TG aVAPEVOPEVNG weéhpng {wnig Toug, TV omroia n Etaipla £xer
xaBoploel amé 5 Ewg 15 xpovia. Tia 1a duAa groixela Sev urohoyileral umoAespanxr afla,

‘Efoda Tou agopolv T OuvVIiPNON TWV TIPOYPAPPATWY AOYIOHIKOU avayvwplfovian o610 Aoyapiacpd
QTTOTEAEOUGTWY TNS XPIGEWCE TTOU TTPaYHTOTTOloGVTal.

7. Amojtiwon aramioewy xard Tehativ

Na Tov urohoyioud ¢ aopekwong Twv amanfoswy kard TeAATY, n Evapla  Sievepyel oe kde nuepopnvia
OUVTGEEWS OIKOVOUIKWY KATBOTACEWY, EAEYXO amopeiwong {impairment test), oUHQuva pE TIC YevikéS apxég Kal T
HeBoBohoyia Tou mepiypdpovial aTo AAM 39 Kai oTIG IXETIKES PE QUTE obnyieg epappoyric.

Eidikétepa, n 6An Siadikacia mepihapBaver ta axbAouda Bripara:

a. KaGopiopds rwv guuBtviwvy  mov  amoreAotv  ro évavgua  ywia Ty Dievépyeir  eAdyxou
amopelwong (trigger events)

Or amaimioeig, amig omoleg urdpyouv KABUTTEPNKEVES OPEIAES TIEAGTWY amrd KEPGATIO 1) kan TBKOUG AV aTrd 90
nUépeg, amoteAolv yia Ty Etaipla, 1o peyaAitepo ot dyko pépog Tou Xaproguhaklou, gTe omolo EmKeEVIpVETON
Kuplwg o éheyyoc aropeiwong.

‘EAeyxog amopeiwang pmopel va yivel emiong kal yia kaBuoTeprioeig HIKpOTEPEG amd 90 npépeg, i akdpa ka 6Tav
dev umdpyxouv kaBoAou kaBuaTepricerg Grav:

i. €xouv apxloe oe Bapog weAardv, Siadikaoleg avaykacoTikig extéAeong pe emoneldouoeg Tpdameles 1
Ghhoug moTwrég 1y

ii. €xouv mepIEABe oe ywidon Tng Etaiplag, TrAnpopoplec yia EMBEVWON TG XPNHATOOIKOVOLIKIS B4ONG Twv
moTolxwy (TTwon TwAnoewy 1) wepiBwpiou HIKTOU KépBOUS, PElwGN KepSv KAL) 1§ GAAa yeyovoTa
(kfpuén o€ TTWXeuon, Tuxaio yeyovota OTWC WANUMUPD, TIUPKGYIG K.ATT. OTig  EYKATUOTAOES Tng
emixelpnong), wou ouvéBnoav perd TRV nuepopnvia Tng apxikic avayvapions xal Ta omola exnipdral 6n Oa
€éxouv emrirTwaon oTnv opaAr tEuTnpéTnan Twyv davelwv.

Téhog, €heyxog omopciwong Bievepyeltal oe xpnparoBotioe TTou Exouv Yivel 0e khGSoug NG oikovoplag f
OUYKEKPILEVES YEWYPOPIKES TrEpIO)EG, TIou €xouv apxioel va eppavifouv mpoBMjpara, Ta owoia avepunoav pETd
v nuepounvia TG apXiIKiic avaywdpIons TWV anaThowy.

8. Ka@itpwon kpimphuv yia Tov éAeyxo ag aropikn) Baon 1j oe enlmedo yapropuAakioy

Orav eméABouv Ta oupBdvra TTou amoTeAoUv To évauopa yia T Grevépyeia eAéyxou awopeiwong (trigger events), n
Eraipia Sievepyel EAeyxo ammopeiwang ot aropixry Pdaon aveSapTirwe Tou Uoug Tou aveldpANTOU uTTOAOHTOU KAEBE
amalmong.

O amaimoeig yia Tig owoleg Sev WPOKUTITE! avdykn awopeiwong Paoe Tou aTOpIKOU eAfyxou oupTTepiAapBdvovTal
OTOV £ALYXO TroU TTpaypaTOToIElTan O ETTITESO XaptopuAakiwy TTou epgavifouv Kowd xapaxmpioTikd 60ov apopd
T exdridwon Tou moTwikey KivBivou. O opdeg xaptopuAakiwv emAéyovial HE KpITApICT;

i. TNV eEMKIVBUVOTNTO TOU CUYKEKPIPEVOU KAGSOU.

ii. TV UGN Twv eiIgTpakTéwy amarmoewy (eidog Tpolbviog, TEpiodog motwong).
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Y. YroAoyiopds amoyclvans

To Uyog TG TPGRAEWNG QTTOMEIWONG TWV OTCITHOEWY, I000TON HE TNV Siapopd perafl g AoyioTkomoinSeloag
arrafinong xal g exnptopevng avakiiong agiag autis. H avaxtionn afla eivan i mapotoa afia Twv PEAAOVTIKIDY
TOUEIOKWY  EI0pOWY TwV EmoQoAv amamioewy  gupmepAauBavopévay  Twy SToKov  EEQCQPAAICEWY K
kaAuppdrwy, TpoefopAnpéviv ue Bdon T0 TTPAYUATIKG ETITOKIO TS cupBaong.

&. Xepiop6¢ rwv mogwyv amousivwong

Ta wood Twv amopsiwpévuv UToAoimwy TTopakoAoudouvial O UTG-avTIBETOUG Aoyapiaopolc  TROPAEYnG
{allowance accounts).
Orav pwia amralmon xpiBel avenidexm eiompdéews diaypdoetal oe Bapog g oXnuanoBeiong wpoRAEWNG.

E. AvakTigers / e1orpaes Moo 0e amouEiwbEloss anariasic

Av uerd v nuepopnvia g avaywipiong e Inplag amd aropelwon AdBouv xwpa yeyovorta, TTou odnyolv oe
Helwon Twv fAdn avayvwploBEVTWY TTOOWV amoeiwang iy &l0mpayBolv Tood and Siaypageioeg amanioeg, Ta
Tood autd avayvwplifovral 0Ta amoTEAETUATA XPHOEWS.

8. dopo¢ eigobijparog

O @bpo¢ e100dfiparog amoreAeiTan aiT6 Tov TPEXOVTA Kai Tov avaBaAASpEvVD popo. O Tpéywy @dpog TS Xprong
Tephapfavel Tov avapevopevo va TAnpwBel pdpo el Tou popoloynTéou eigobiparos g xpriong, Bdoer Twv
(POPOACYIKIIV CUVTEAEGTWV TTOU 10XUO0UV KaTd Trv nNUEpopnvia kAeiofparog Tou IcoAoyIgpoU

AvoBaMdpevog @épog civan o pdpog TTou Ba TANPwWOE! 1y Ba avaxtnBel ato péAAov Kai OXETIleTan e AoyioTikég
Tpdgeig ou Eyivav kard ) Sidpkeia TG KAelopévng XpRoEwS aAhd Bewpolvral popoAoyntéa tooda 1j exmeoTéa
€oda peMovrikiv xpricewv. Ywohoylletal amg Tpoowpivés Siapopéc petaty Tng popoAoyixiic Bdong Twv
ATaITCEWY KOl UTTOXPEWOEWY KOl TG avTiaTaiXng AoyloTikig Toug aglac.

O1 avaBaAAGpEvES POPOAOYIKES TTTTITHOEIS Kat UTIOXPEWOEIS UTTOAOYIfoVTaN JIE TOUG @opoloyikoUc QUVTEAEDTES TTOU
avapéveral va epappoctolv oy weplodo katé v omola 8a TaxromoinBel n amalton f§ n utroXpéwan,
AapBdvovag uméypn Toug PopoAoYIKOUS CUVTEAEDTES (kan vouOUC) TTou tyouv Beomortel pEXPI TNV NUEpopnVia Tou
|goAoyiopo.

AvaBalAdpeves gopohoyikés amanrioels avayvwpifovial pévo érav mBavoloyolvial peAAOVTIKG (popohoynréa
kEpdn, amo Ta omola wapéxerar n SuvaréTnTa va EKTECOUV O) AVTIOTOIXES TTPOOWPIVEG diapopts.

O tpéxwv kar avaBaihépevos @dpog karaywpeital oy Kardataon AmoteAeapdrwv, f anevbefag omv KaBapr
©¢on av apopd aToixela ou £xouv avayvwpioBel ameuBeing oy KaBapri Otan.

9, YIroXpewaeig Wpog To TPoowTTiké Kard Tn cuvrafiodéTnon

H ouvragie56Tnan Tou TpoowmIKoU, PETE TNV GTOXWPNOT TOU aTré TV Epyacia, KaAUTITETa amé 1o IKA. H Eraipia
KQI TO TIPOGWITIKG OUVEICQEPOUY OF auTd ot punviaia Bdon. H Etaipla 8ev £xe1 Tepaitépw umroxpéwon va karaBdAe!
emmALov el0popég O TepimTwon Tou o gopéag autég Bev Exel Ta amapalmra TEploUTIaKG CToIXEla yia v
KGAuYn Twv Tapoxwv Tou oxetilovial PE TRV UTTNPEGIa TOU TTPOCWMIKOU GTO TPEXOV fj og wapehBovra &m. O
eiogopts Tou karaBdier n Evaipla avayvwplfovial omg apoiBéc Tpoowiikod pe Bdor mv apxi Twv
SedouAeupévay,

Enmrpdobera, oUpgpuwva pe To eEAARVIKG epyaTiké Sikaio, o epyalopevol Sikaiolvral anolnplwong oty mepinTwon
£¢65ou aré v urnpeale, To o TNg owolag eaptdtat awd To UYaE Twv aTToSox v Touc, TNV wpoUTrnpeaia Toug
omv Etaipia ko v aila e€65ou Toug amé TV umnpeoia (améAuon | ouvtaGlodétnon). v mephTTwon
wapaitnong i SikaioAoynuévng amoAvoews, 10 SiIKalwpa autdé Bev uglotatar. To TAnpwrée Wogd Kard m
ouvragoSomon avépxeral o1o 40% Tou ool Wou kataBdAAeral og TephTTWON GvaImoAdynTNG amoAJosws.

H umoxpéwon Tng Eraipiag amé 1o avwrépw TpéYpappa KaBopiopEviov TapoxwV ouvraiob0tnong umohoyiletan
w¢ n Tapouca afia Twv avapevepEviav HEAAOVTIKIV TTANPWHY Trou Ba amrarnfolv yia To Siakavovigpé Tng
UTIOXPEWONG TTOU OTTOPPEEI QO TIS UTMPECIES NG TPEXOUOAC KOl TWV TTPONYOUMEVIOV Tepbbwv. Mia tov
mpoodiopiopt g uTroxpéwang XPNoIHOTIOEITa) n avaoyioTiKr) péBodog TS NpoBAETTGHEVNC Migrwrkiis Movdabag
{project unit credit) Evid wg emToKIC TPOEESPANONG XPNOINOTIOE TN 1 ATTOB0an OPOAGYWV uynAig maToAnTrrkig
afioAdynong pe nuepopnvies Afi§ng ou Tpooeyyifouv TrEphTou 1a Xpovikd Gpia mg urroxpéwong g Eraipiac.

-18-



@ ABC FACTORS | OIKONOMIKEE, KATASTAZEIX 31.12.2014

O 16x0¢ eTi NG UTTOXPéwong xaBopopévuv Topoxwy TRoadiopiletal amd Tov TOAAUTTACGOIOONG THG UTTOXPEWSNG
PE TO EMTOKIO TTOU XPNOIPOTIoIEITG! yia TOv uTToAoyioud NG mapovoag afiag g umoypéwaong, 6TTwS To EMTéKID
autd poodiopiferas atnv apyr TS TePIGBoy ka opol Angdolv o o1 dToieg PetaBoAtc atnv utroypéwan. O
T0K0¢ auTOS KOBwg kAl Ta Aomd é€oda ou oyevifovial pe To Wpbypappa kaBopiopéviv TTapoxuyv, EKTéG amd Ta
avahoyiankd xépdn ka npleg, xataywpolvial oTic apoiBés TpoowmIKoU,

Ta avahoyiotikd képdn kar Znpliec, 1o omola wpotpxovian amé aufioeg fy penboes g wapoldoas afiag Tng
umoxptwong kaBopiopévov  tapoxwyv eairiag peraBoAdiv ong avahoyiotikég umoBégelg, avayvwpli{ovral
anevdelag aTnv xadapri 8éon kan Sev avaraivopclvio woré g1a amoTEAEGUATa

10. NpoBAtwerg

NpopAtweig avayvwpilovral 6rav ny Evaipla Exel TapoUoEeS UTTOXPEWOEIS VORIKG fj HE AAAD TPOTTO TEKHNPIWPEVEG WG
anotéAecnc TapeABOVTLV yeyovoTwy, gival mOovi n ekkaBdpion Toug PECW EKPOWY TOPWV Kal n) EKTIUNGN Tou
akpiBolg oool TG uUToXpEwaEwS PTropel va rpayparowonBel pe afiomoria.

O1 rtpoBAéyeig emokomolvTal kaTd TiIg NUEPOUNVIEG OUVTAEEWS TWV OIKOVOUIKIDY KQTACTAOEWY Kal TTpooapuddovial
TPOKEIYEVOU va aviavaxholv TIg BEATIOTEG TPEXOUOES EKTIPNGEIS. O) EVBEXOHEVES UTTOXPEWCEIS Yia Tig omoleg Sev
eival miBavrj n ekporj Tépwv yvworotrolobvial ekthg edv Sev eivan onpaviikés. O) evbexdueveg amanioeg Sev
avayvwpifovral oTg oIKovopikéS KataaTdoes ald yvwatomololvral EQOCOoV ) E1TPOI| OIKOVOHIKIIYV WPEAEILY Efval
mBavi}.

1. Téxoi ko e§opotovpeva £00da - T0X01 xan eEopoiolpeva £foda

‘Egoba kai €§oda tORWwv avayvwpilovial ota aworeAéopara yia GAa Ta YXPNHCTOCIKOVOMIKG CToIXela Trou
ananpOvTal 1o avamdoPecTo kOaTog HE Bdon Tnv apxi) Twy Geloulsupéviy.

‘Efoba guvarrayiric kard mn dnpiovpyic EvOg XpRHaTO0IKOVOHIKOU BECOL TToU aToTipdTal 1o avamdofeato kéoTag,
6nwg elval Ta opokoyiokd Sdveia, kepahaiowoioUvial kol amoofévovrar kard T Sidpkeia  {wiig Tou
XpnHarcoikovopikol péaou, e T HEGoSo Tou TpaypaTnikod emtoxiou.

H péBodog Tou mpayparkoy emroxiov eivan o péBoSog umoAoyiopol Tou avamoopegTou KOOTOUG EVOG
XPnHaTooikovopikou groixelou kan empepiopod Twy eE6SwWv amé Tékoug katd tn SIGPKEIa NS TXETIKIG TEPIGBOU.

Npaypariké emToKIo £iven TO ETTITOKIO TTOU TPOEECPAET aKPIBWC NC AVAMEVOMEVES POEC TV PEAAOVTIKGV TTANPWHLLV

evig XpnHatooikovopikol pEaou péExp Tav ANEN TS Jwiig Tou f{ v emOpeEv) Nuepopnvia avampocappoyric Tou
emitokiou Tou, tate n agla wpoeEdpAnang va igouTar He TRy Aoyiomike afia Tou XpnaTooikovopikol PéEgou.

12. ‘Ecoda kol E§oda amd wpopibeeg

‘Egoba mpopnBewsv amd urnpeoleg Factoring kan é€o8a wpopnBeiv avayvwpilovial ota arorehéopara kard 1o
Xpovo ou Trapaaxtdnkav ol oXETIKEG uTTNPETIEG.

13. Opiopég Euvdedepiviav Mepuv

Zoppuwva pe 1o |AS 24, cuvdeBepéva pépn yia Tnv Eraiplia Bewpotviar

a) n pntpikeg m¢ etaipia Alpha Bank kai vopikd wpoowma 1a omoia guviotolv yia Tnv Evaipia f q pnrpikf g
Alpha Bank:
i) Buyarpixég eTaipleg,
i) kovorrpatieg,
iif) ouyyevelg etaipleg
iv) tuyov mpdypappa xabopiopévwy TIapoywy, ev wpokeipévw 1o Tapsio AAAnAoBorBeiag Mpoowmikol
Alpha TpaméZng MioTewg.

B) Zuvbebepéva pépn yia v Etapla amoredolv kail 10 Tapelo Xpnpartomotwnikis Ziafepdmiac kadwg kal o
Buyarpikég Tou eraipleg Hi6m ora wAaima Tou N.3864/2010 10 Tapeio Xpnuaromortwrikig Zrabepdtnrag amékmoe
guppetoXr] aro Aioikntikd ZupBolhio aAMd kan ge onupavrikés Emmpowés ng Alpha Bank xar xaré oguvéme
Bewpeliran 671 aoKel anpavTikyg emppot) oe aut.
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¥) puoixd Tpbowrra Ta omola avijkouv ota Bamkd DIOIKNTIKA OTEAEYXN Kol OTEVE OUyYEVIKG TTpéowTTa autav, Ta
Baod dioiknuké oTeAéxn amrorehoGvial amd GAa Ta pEAn Tou Awiknrikol ZupBouMou Tng Evaipias, Ta péAn Tou
Moknmixod ZupBouliov kan NG EkreAectixic Emmpomiic e Alpha Bank, evid wg oTevd guyyevikd Toug Tpdowna
Bewpolvan ol ohfuyol xaBdg xa1 o1 guyyevelg o' BaBuol QuTWV kAl TG EEAPTWHEVE PEAN QUTV Kal Ty guliywy
TOUg

EmmwAtov, n Erapla yvwotomolel guvahhayéc ka1 UPIOTAPEVT UTTOACITTA PE ETQipiEg, OTIG OTolE T0 aVWTEPW
TpoowTTa aokolv €Aeyye fj amé xoval £Aeyxo., EWSIKOTERD N &v Adyd yvigromoingn agopd OUPHETOXES Twy
avWTEPW TTROOWTTWY CE ETAIPIEC PE TTOOOGTO avidTepo Tou 20%.

14, Azsirovpyikéc pIo8igEIg

H Eraipla cuvamre gupBdoeg pioBhoswy enl waylwv we pioBwric. O expigBuwis petapiBaler To dkaiwpa
XPOEWE TOU oToIElou Xwpic va wotéoo va peraPiBaier Toug kivBivous kol 7o opEAR Twy Trayily, CUVETIIE O
pioBwoeig Bewpolvra Acroupyiskéc. H Erapla, Tou Aestoupyel we piadwiig, Gev karaxwpel To Piodwpévo Téyio we
groixelo evepyntikol, avayvwpller 8 wg £6olc amv kamyopla «Tevikd Aoknnikd ‘E€oda» Ta mood Twv
pigBwpdTwy TOU aVTIGTOIXoOV oTn XPiion Tou pioBwpévou Tayiou, pe T péBodo Twy Sedouleupéviy.

15. Mpoodiopiopdc eihoyng aflag

Q¢ e0hoyn atla opiferar n nyr ou Ba eioEwparte n Eraipla kard v THANCH VS TToIEIOU TOU EVERPYNRTIKCD 1 N
Ty} wou 8o katiBale Tpokelpévou va pueTaBiBdoa pia uroxpéwan, ot pla guvnBiopévn cuvahiayr avdpeca ge
OUPPETEXOVTES TNG GYopdS, Kard Trv nuepopnvia e amotiuncng, atnv kUPIa ayopd Tou OTOIKEIOU TOU EVEPYNTIKOU
1 TWV UTTOXPEWOEWY 1| OTrv Mo guppépouca ayopd yia To OTOIXElD, OTNV TERITTWON TTow Sev ugicTaral KUpIa
ayopd,
H Erapla tpoabioplier v elhoyn afia Twv OTOIXERWV TOU EVEPYNTIKOU K&l TWY UTTOXPEWOEWY, TToU
Slamrpaypatedovial g EVEpYS ayopd, Pdoel Twy SiaBéoipwv npwv Tng ayopds, O¢ evepyde opl{eta n ayopd 6rav
TipéG opyavwpévng ayopdg elvan SiaBéopes dueca ko oe takmkl Bdon awd ypnuanoTipla, eEwTtepikolg
Siatrpaypareutic (dealers — brokers), utnpeoleg amoniprigewy 1j ETTOWTIKEG apxES, Ko Of TIHEC QUTEC agopolv OF
ouviiBzig ouvalhayég pETaEl TUUPETEXOVTWY OTNV ayopd TTOU TRQayHaTOTToIOUVTAl O TakTike Bdorn. Eifikd yia g
npég Xpeoypdpwy, n Etaipia £xe vioBemioe ouykekpipévo eUpog TIPWY, PETASY TWV TINWV ayopds Ko TIWANCNG
TTou TTapEyovial, WOTE va XapakTnpifovial wg TIpés evepyou ayopds.
Ze OMEg TIG dAAEG TrEpITTOOEIS, N ETaipia poaSioplZer Tv eAoyn agia Xpnoiomoiwvias TExvikés atrotiunong ol
omoleg eival KatdAANAES it TIG ouykekpipéveg ouvBrikes, yia Ti¢ omolec umdpyxouv BiaBéopa xan emapkry deSopéva
YiQ TNV amoTipnon Kai o1 OToIEC QPEVES HEV HEYITTOTIOIOUV TN XPHON TWV OXETIKGEV TTapaTNPATILWY TIHGIV ageTépoy
ehayigroToio0v T Xprion un Taparnpioipwy nptv. Ze wEpMTHoa mou Sev umdpyouv Tapatnplicipa oTnv ayopd
Gebopéva, ¥pnoipotrolodvial aroixela TTou facifovial o ETWTEPIKEG EKTIRIOEIC KA TTApaBoXEC TI.X. TPOGSIOPIoHGE
avapevopevoy  TopelokwY  powv, emtokkwy  Tpoefdpinong, wmBavémrag TpoTAnpwidv 1j  aBémnong
avnioupgBaihopévou. Ze kdBe weplmTwon, kard v amoriunon onv edhoyn atia, n Eraipia ypnowowoiel uroBégerg
7oV Ba XpnoIpoTrololviay aTrd ToUg CUHMETEXOVIES TG ayopdg, Bewpviag Om evepyodv e BGon 10 péyicTo
OIKGVOHIKG TOUG QURpEPOV.
DAt T gTOIKEIR TOU EVEPYNTIKOD Kal Twv UTToXpEWCEwY Ta omola effe amonpivio ainv edhoyn aic efte yia Ta
omola yvwaTtomoielian n e0hoyn afla Toug karnyopioTroloUvIal avdAoya pe Tnv ToiIbTTa Twv Sedopévwv TTou
xpnolj.lonmﬂenkuv yia v extipnan g etAoyng atias Tous we £§r‘|g
Seboptva emnrédou 1: npég (Xwpic Tpooappoyég) evepyol ayopdc,
. Sebopéva emnrédou 2: dpeoa 1y Eppeaa rapampriopa (observable) Sebopéva,
. Oedopéva emmrédou 3: wpokomTouv amd exmipfoe g Eraipiag xabig Sev umdpxouv wapatnpioua
Gebopéva onv ayopd.

16. NAnpogdpnon xard Topéa SpacTnpiéTRTOg

H eraipla Bev eivan EiGnypévn aTo Xpnpanomipio kal we ek TolTou Bev £XE1 uTToXpéwaon YVwWeTOTToINONG KATd TopéEa
Spacpidtnrag.
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ANOTEAEIMATA

17. Kabapd écobo amd Toxoug

Téxos Kai efoporolpeva £écoda

ATTH amaITAoEIG KATA TOTWTKWY IBpupdTWY
ATIO amaiThOEIS XOTA TTEAGTV

EdvoAo

Tékol ka1 efoporotipeva £§oda

ATTO UTTOXPEWOEIS TTPOG MaTWTIKG 1BplyaTa
ATT6 opoAoyiakd Séveia

Zovolo

KaBapd é0obo amd Téxovg

18. KaBapd éoodo awd wpopibeieg

‘Egoba amré wpopriBeieg
Yrnpeondv Factoring
Zovohe

NpopBeitg EEola

Evxwplou Factoring

Ze pntpixd Tpameda Alpha Bank
Aomég

ZuvoAo

Kafapb £0obo oméd mpopndasg

19. Aomrd écoba

Aaitrd éooba
Zovoho

20, Apoipég ko ££05a TTpOOWMIKOU

MigBol ko npepopioBia
EI0popég KOIVWVIKIG aopdhIong

‘Efoda / (fcoba) ouvtafioSoThacws TPOoWTIKOU {anu.35)

Aoiméc emBaplvoeig
Zivoho

A6 1 lavouapiou éwg

31.12.2014 31.12.2013
4 168,21 8347483
30.661.436,32 27.132 367,49
30.665.604,53 27.215.842,32
3.613 845,94 1.205.953,91
15.191.366,59 15.127.312,05
18.805.212,53 16.333.265,96
11.860.392,00 40.882.576,36

ATd 1 lavovapiou éwg
31.12.2014 31.12.2013
_14751.757,02 .13.018.069,08
14.751.757,02 13.016.069,08
1.089 551,75 974,745,981
3.402.748,88 3.084.815,45
714.875,76 661.117,99
5.187.176,39 4.720,679,35
9.564.580,63 8.297.385,73

A6 1 lavouaplou éwg
31.12.2014 31.12.2013
1.754,70 58,340,598
1.754,70 58.340,59

AT 1 lavovaplfou éwg
31.12.2014 31.12.2013
2.351.500,64 207843641
631.102,19 550 980,58
3547704 1693332
115.597,27 109.814,78
3.033.677,14 2.756.165,09

O apiBpég Twv amagyohoupéviov v 31.12.2014 kar 31.12.2013 avijpxeto ge 87 ko 82 dropa avrigtoixa.

E€ auriov 4 Gropa Epydlovial oTo umokardaThpa g Geaaaiovikng.

H Eraipla £xe) cuvdwe ouppsAaio pe v AXA AcQahioTikl, yia Tapoxn ac@oAloewe Jwrig uTrép Twv UTTaAAfAWY
NG kan TPOABETNE voooKopEIaKrs ko ewvogokapeiakhg weplBaiyng awd ardxnua / agBéveia. To kborog yia v
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awTépty TTapoxr avijABE ot €108.908,32 yia v mepiodo ané 1.1.2014 éwg 31,12.2014 xon €58.800,58 vic TV
mepiodo amé 1.1.2013 £wg 31.12.2013 ka1 kavaxwphBnke oTIg AOITES EMBOPUVOEIC WPOGLITHKOU.

21, Tevixa BiomnTikd £foda

Aciroupyikég LigBwoeig knpiwv

Evoixia - ouvinprigeig unxavoypapikol eEorrAiopod
Aomrdveg unxovoypagrocwg

‘E€oba wpoBohr¢ Kan Sragnulocws

TnAEpWWIKG - rayubpopkd

Apoifiéc 1plrwy

Napoyxr| oixovopixuwy TANPOPOpIWY aTTé TRITOUG
AcgahoTpa

YAka ypogelou

Aamwaveg NAEKTpIKS evEpyeaIag

Auwpeég

Aorrd yevikd EEoda

Zuvoho

22, Znég amopeiwong amaTioewy

ATOHEIWOEIS OTTONTH|OEWY KOTA TTEAQTWY (onu. 26}
Erowpateic amd Siaypapeloes arramioss
EovohAo

23, Ddpog aigodijparog

Toéxwy ®opog
Pépog AmoBeparikwv Tap. 11 ap8 72 N.4172/23.7.2013
Avapalopevog ®épog

Aiagopec Doporoyikol EAEYXOU YO QVEAEYKTEG QOPOADYIKG

XPHoeig
Zuvolo

Amé 1 lavovapiov £wg

31.12.2014 31.92.2013
103.249,588 105.476,24
100.127,81 §7.171,99
714,28 853,60
18.616,73 20.931,38
77.146,56 77.702,07
169.838,45 189.533,70
41.158,31 40.154,77
16.173,98 18.420,35
18 252,50 21.694,87
78.303,00 90.117,48
3.000,00 -
205.166,88 205.678,98
861.748,18 831.635,44

ATré 1 lavovapiou éwg

31.12.2014 31.12.2013
(1.373.24603) (1.670.035,02)
3.485,08 6.000,01
1.369.760,95 (1.664.036,01)

Awo 1 lavovaplou éwg

31.12.2014 31.12.2013
3.402.410,06 2.988.807,38
- 104.740,63

783.088 28 1.592.330,91
153.132,00 -
4.338.630,34 4.686.878,92

O avaparAdpevog @dpag XpNOEwWE OTNV KOTGOTAoNH aOTEAECUGTWY avahberal we EEfG:

‘Efoda auffocws Mevoxikou Kegaialov

YTOXPEWTEIC TPOG TO TPOGWIKG KOTA Tnv ouvTatiodoTnan

AtrooBéoac duhwy Tayiwy TTEPIOUGIOKWY TTOIKEWY
ATTaITOEIS KaTd TEAGTLOV
ZUvoAo

Amé 1 lavouapiov £wg

31.12.2014 31.12.2013
4.004,00 1.231.99
54,80 (13.776.12)
24.953,01 31.137,84
754 076,47 1573.737,20
783.088,28 1.692.330,91
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Me 70 GpBpo 9 Tou N.4110/23.1.2013 «Pubjioeig o popoloyia eioodiiparog, pubpiceic Bepdrwv appobidmag
Ywoupyelou Okovopikiv xai AonTég Siardeigy, o ouvreAeoTi popoloyiac E10o5APATOC IO T VORIKG TpbowTra
aufdvera awd 20% ot 26% yia Ta képdn wou TpoKOTITOUV PETd TRV 1.1.2013. Me 1o GpBpo 58 Tou N.4172/2013
«Kwdixag ®opohoyiag Eioodfjparog» wpoBAémerar 6n 1O KEPSN OWO EMXEIPNUATIKG Spagmpidtnra amd
01.01.2014 o amroKToUV Ta VOlIKG TRGCWTTA PopoloyolvTal e cuvreheoT 26%

EmmAtov ae mepimiwon Siavoprig xepdtov Tou Ba eykpiBodv amd 1.1.2014 xan PeErd o CUVTEAETTIC WapaKpdong
Popov peiwveral oo 10%.

Me 1o dpfpo 48 Tou N.4172/2013, 1a evBophikd pepiopata TTou karaBdAhovian T6a0 amd nuedaréc 600 Kal amd
ahhoSamég evaipies Tou elvan popoloyikol kGToIKol Kpdroug péAoug g EE kai avrikouv atov iBio Do
amaAkdogovral Tégo and To eopo eicodriparog 600 xal awd TV TTapaKpPETRON, EPACOV © AfjTrmg Tou peploparog
KQTEXE! TTOT00T0 OUPpPETOXTiC 10% OT0 PETOXIKO KEQGAQIO TOU VOHIKOU TIPOCWITOV TIOU SIavépEl Kal TO EAGYIOTO
TogooTd guppeToXrg Siakpareita emi TouAdyioTov 2 étn. Ta avwrépw ioxuouv amd 1.1.2014.

Me 1o GpBpo 72 Tou vépou 4172/2013, Ta pn SiaveunBévia 1 kepaAdiomomBEVTa apopoAGynTa aoBENATIKG TwWY
VOUIKWY TTpOoWTWY 6Trws qutd axnuarioBnkav péxpt xai v 31n AckepBplou 2013 kar Ta omola TrpoEpxovial awd
apopoAdynra képdn Tou N.2238/1994, oc mephmmwon Siavopric  KepaAaiomroinoric Toug péxp 31.12.2013,
popoAoyouvTal autoTEAS e ouvteheoTr) 15% Kkai eEavTAEiTal ) POPOASYIKI UTTOXPEWTN TOU VOMIKOU TTPOCWMTTOU
KQI Twv PETOXWV Tou. ATd 1.1.2014 Ken petd, Ta avwrépw aMOBEHATIKG oUPYNEIfovIal UTTOXPEWTIKG OTO 1€Aog
kdBe gopoloyikou €Toug pe nAwBeioeg popohoyikég InpiEg amé owoiabrimote aiTia TToU WpoéKUWaV KOTG T
TeAeutala 5 €tn péxpr efaviAioetsg Toug. e mepimTwon Gpwe Siavopric 1 kepaiaiooinoric Toug amd 1.1.2014
umrdkevIal GE UTOTEAY gopoAéynon pe guviehearr 19%. Amé 1.1.2015 Sev ewrispémeral n THpnon EBIKWV
Aoyaplegpiv apoepoAdynTwy aroBEpankiv

To Owog Twv amoBepankwv g etaipiag pe Bdon v @opoAoyikr] vopoBeoia TToU EvEMITITE ong Sardéeig Tou
dpBpou 72 tou N.4172/2013 avepydrav oto Tood €551.266,19 kai o avtiotoigog @époc (19%) GTo 1006
€104.740,63, o omolog kan omod6enke oo 2015,

H Eraipia eviég Tng Xpriong Tou 2014 eAéyxBnke amé Tig améd Tig opoAoyIKES apxEG yia TV Xpron 2008. Metd ™mv
TEPGTWOT) Tou Qopoloyikol eAfyxou n Eraipla emBapivBnke pe emmAéov @époug kal Tpocaudligelc Toood
€153.132,00.

O umoloyiopog g avapalAdpevng gopoioyiog yiveral pe ouvieheotr avilgroo Tou Xpévou avakmnons
Siakavoviopol Twv avTiogToi wy amaIToEwWY KOl UTTOXPEDOEWV.

Emiong, éxer avayvwpioTel avaBaAhépevos popog oty KaBapr) Ofan €34.551,73 (2013:€110,26), o omolog agopd
avaAoyIoTIKG KEPBN/INHIES UTTOXPEWCEWY TIPOG TO TIPOCWTIKG KaTd T ouviagioBomon.

Zuppwvia oOvOHacTIKOU Kol TTPaYNATIKoG PopoAoyIKoU GuvieAeoTh

ATr6 1 lavouapiou £wg

31.12.2014 31.12.2013
Képdn woiv vo pbpo sigodiparog 16.080.806,93 13.895.878,12
dSpos siwodiyarog 26,00% 418100980 26.00% 361292831
Augnon I (uelwon) mpospxdpsvn amo:
‘Efoba pn exmegTéq 0.02% 2.888,54 0 04% 6.148.83
E1g6dnua un uraydlevo oro pdpo {0,10%) (13.567.70)
Ataopd GopoAoyIKWV OUVTEAEGTWV UTTOADYIOLOU
avaBoArdpevng popoloyliag 7,02% 975.580,24
®dpog AtroBepamikwy Tap 12 apB. 72
N 4172/23.7.2013 (19% guviehzoTAc gdpav) 0,75% 104.740,63
Aiagopés Dopohoyiko) EAEyXOU VIO OVEAEYKTES
Qoporoyikd xpAoec 0.95% 153.132,00
AOITTEG POPOAOYIKES TIPOGUPKOYES 0,01% 1.600,00 0.00% 48,61
®6pog Eivobijparog 26,98% 4.338.630,34 33,72% 4.685.878,92
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24.  Képdn avé peToxi

Baoixd képbn avd petoyn:

Ta Baoixd Képdn avd Metoxrj mpokdwiouv and T Sialpecn Twv KEPSWV HETE TO QOPO, HE TO OTABOKEVD PECO
6p0 TWV UPIoTAPEVWV KOV HETOXWV KaTd T SIdpKEIa TN¢ Tepi6Bou avagpopdg,

ATé 1 lavouaplou éwg

31.12.2014 31.12.2013
KEpdn avaiayolvia otoug Metdyoug 11.742.176,59 9.209.989,20
Lrafnapévos HEoog OpOG UPIOTAREVWY KOIVIDY HETOXUIV 1.366.667,00 1 366.667,00
Baoikda képdn (€ ava peroyr) 8,59 8,74

[lpogappoouiva képdn avd petoyr:

Ta Tmpogappoopéva KEPSN avd HETOXT) TIROKUTTOUV OTTd TNV 1Tpocappoyr| Tou OTaduiIcuévou PECOU GPOU Twv
UQIOTOPEVIWV KOIVIDV PETOXWY KaTtd Tnv Bidpkewa ¢ Tepiddou via SuvnTikig exBoBeloeg kovég petoxéc. H Etapia
Oev BiaBtrel pEToXES auTiig TG Karnyoplag, Kard quvETEn Ta Tpooappoopéva képdn avd ueTox oupTIiTTouY pE Ta
Bagika.
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ENEPTHTIKO

25, Taperaxa Hiabéopa Kai 1godivapa

254  Tapelo ko habiopa

31.12.2014 31.12.2013
Merpnrd 1.271,14 244364
Zuvoho 1.271,14 2.443.64
25.2 AmaiTioerg xard MoTWTIKWY I5pupdTwyY
31.12.2014 31.12.2013
Kara@éoeig dwewg 1.110.575,49 1.171.805,28
Zovoho 1.110.576,49 1.171.805,28
31.12.2014 31.12,.2013
EZovoho Tapeiakwy Siadeaijwy xal iIcobuvipwy 1.111.846,63 1.174.248,92
26. ATaITROEIS Kard TTeEAaTv
31.12.2014 31.12.2013
Eyxwpio Factoring pe avaywyr 325.486.364,56 269.016.230,43
Eyxwpio Factoring xwpig avaywyd 129.914.337 23 58.961.483,55
MpoetdpAnan TiHoAoYiwY 35.212.540,73 101.577.205,81
AieBvég Factaring 66.856.131,16 43.502.551,83
Awairfioeis amd wpakeig Forfaiting 95.709,38 0,00
ZuvohAo 557.565.083,06 473.057.471,62
Meiov: MpoBAtweis yia amopeiwon ammTioEwY WEAGTWY {3.253 644.72) (1.880.398,69)

ZUVoAD QoL wv Katd TEAGTWY

MpoBAéyeic yia amopeiwon amaimioewy TEAATRV

Ymohoimro mpoBAEwEwy 1.1.2013

Iynuanobeigec TpoPALYEIS VIX ATTOUEIWGON OTAITATEWY KOTA TEAQTWY
Nood mou xprgipamoifiBrkav atnv meplodo (Aloypapéc)

YméAonro wpoBAfypewy 31.12.2013

Ywéhoimo wpofAéwewy 1.1.2014

IXnpaTIoBelOES TTPOPAEWEIS YIC ATTOUEIWOT) OTTAUTATEWY KATA TTEAQTWY
Mogd mwou xpnaoiporoiridnkav otnv Meplodo (Alaypagéc)

Ywéhoiro mpoPAéyewv 31.12.2014

554.311.438,34

471.177.072,93

2.038.728,88
1.670035,02
(1.828 365,21)
1.880.398,69

1.880.398,69
1.373.246,03

3.253.644,72
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27. Evowpara wayia otoixeia

Kéorog krijoswe

1 iovouapfou 2013
FipooBrixeg
Extromoeig

31 Arxepfpiov 2013

Kéotog kmioews

1 lavouapiou 2014
Mpoodrikeg

31 AexepBpion 2014

Lvoowpeupéveg amooBEoeig
1 lavouapiou 2013
AToOBECEC Xprigewg
AtrooBEocig ekmoINBEVTWY

31 AexepBpofouv 2013

EUTowpsupéves amocBECEIg
1 lavouvapiou 2014
ATmooféoeg xpricewg

31 Aexepfipiou 2014

Avaméofeom afia
31 Aekefpiov 2013
31 Aexeppplov 2014

28. Avha wayia groixeia

Kéorog xTiiosuwg

1 lavouapiov 2013
MNpoaBrixeg

31 Acxepfipiov 2013

1 lavouapiou 2014
NpoaBrikeg
31 AexepBpiov 2014

Zyoowpeupéveg amogBéaeic
1 lavouaplou 2013
ATrooBEoeic xprigewg

31 Asxkepppiov 2013

Lucowptuptves amooPéoei;
1 lavouapiou 2014
AToaBECEIS XprioEwS

31 Aexepfipiov 2014

Avanoofieorn afia
31 Aexeuppiov 2013
31 Asxepppiov 2014

MioBwpéva Kiipia Aorrég efomhopbg Zivola

119.940,51 1.075.853,47 1.185.793,98

- 14.939,72 14.939,72

- (840,34) (840,34)

119.840,51 1.089.952,85 1.209.893,36

119.940,51 1.089.952,85 1.208.893,36

318,71 34.854,83 37.974,54

123,060,22 1.124.807,68 1.247.867,90

106.347,54 961.944,98 1.062,292,52

2.150,06 32 456,61 34.608,67

- (778,99) (778,99)

102.497.60 993.622,60 1.096,120,20

102.497,60 993.622,60 1.096.120,20

2.252,80 26.434,63 28.687,23

104.750,20 1.020.057,23 1.124.807,43

17.442,91 96.330,25 113.773,16

18.310,02 104.750,45 123.060,47
‘Efoba Aoyiopikol
{software)
1.078.886,27
116.647,81
1.194.534,08
1.194.634,08
27.063,00
1,221.597,08
529.126,29
58.787,50
587.913,79
587.913,79
57.289.77
645.203,56
606.620,29
§76.393,52
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29, AvaBaiAdpeves GopoAoYikEC aTtITHOEIS KOl UTTOXPEWUEIC

AvaBalhopeveg popoloyikéc
Amaimiijoeig

‘Etodo auéroews Metoxikod
Kegciaiou

YTOXPEWTES TTPOS TO TTPDALWTIKG
xard v ouvragloSoTnon

ZovoAo

AvaBolhopevec Doporoyikég
Ywoypewoeig

ATroaBEOEIC GUALIV TTayiwy
TWEPIOUMITKWY CTOIXEIWV
AnraimfjoEIg Kard WEAQTLY
Zovolo

YrréAommro

AvaRahhoéueveg poporoyikég
Amaimiozsig

‘Efoba autrjocws Metoyikou
Kepahaiou

YTFOXPEWOEIS TPOS TO TTPOTWITIKG
kard v ouviafiodoTnon

Zovoio

Avofahropeves DopoAoyikés
Ywoxpewoeig

ATrogBETEIG AuAwY TTayiwY
TTEPIOUTIARWY OTOIXEIWY

ATraIToEIg KaTd TWEAGTWY

Zuvoho
YwéAomo

30. Aomrd oToyeia evepynTikod

‘Efoda emropévuv xprigewy
‘Ecoba eigmpaktéa

MpoxoraBefAnpévol kal TTapaKkpaTnUEVO! @EpoI

Aorrd

Zuvoho

1.1.2014 - 31.12.2014

Avayvipion Avayvipion

YméAomo oTNV XUTGOTAOT) otV Xabapr YréAoiwo

1.1.2014 QITOTEAETUATWY B8fon 31.12,2014
8.008,01 (4.004,00) 4.004,01
45.131,31 (54,80) 34.551,73 79.628,24
53.139,32 (4.058,80) 34.551,73 83.632,25
(56.196,46) (24.953,01) (81.149,47)
(4.841.097 64) {754.076,47) {5.595.174,11)
(4.897.294,10) (779.029,48) 0,00 (5.676.323,58)
(4.844.164,78) {783.088,28) 34.561,73 (5.592.691,33)

1.1.2013 - 31.12.2013
Avayvipion Avayvipion

Ymohoimo oThv KardoTaon oTnv kabapi YwréAoimo

1.1.2013 amoreAcopGTwY Bian 31.12.2013
9.240,00 {1.231,99) - 8.008,01
31.244,93 13.776,12 110,26 45.131,31
40.484,93 12.544,13 110,26 53.138,32
(25 058,62) (31.137,84) (56.196.46)
(3.267.360,44) {1.573.737,20) - (4.841.097,64)
(3.292.419,06) {1.604.875,04) - (4.897.294,10)
(3.261.934,13) {1.592.230,91) 110,26 (4.844.184,78)
31.12.2014 31,12.2013
81.414,65 74726 33
46.899.18 75.047.05
2.427 237,50 269267465
19.075,62 19.075,62
2.574.626,95 2.861.823,65
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YONOXPEQYEIY

3. YToXpedoeIg TPpos MoTwTnxd 15piyara

O umroxpewoeig TIpog moTWTIKG IBpUpara TROXUTITOUY Bdos gupBacng nwioTwong, yia avoiktd (aAAnAoXpeo)
Aoyapiaopé xupaivépevou emitoxiou euribor, Tou ouvawe n Etaipia pe Ty unTpIke T Tpdrela Alpha Bank.

32. YTToXpetdoeIg TIpOG TTEAGTEC

O1 vroxpetoeig Wpog TEAGTES opeifovial GE MOTWIIKG UTTGAOITTG TwWV aAANAGXPEWY ACYOPIGOMUIV TrEAGTGY, Ta
owcla TPoKUMTOUY amé EIOTIPASEIS, 01 oTToleg Sev Exouv amoboBel katd T npeEpopnvia GOVIGENS TWV CIKOVOUIKWV
Karaordoewy.

33. Opoloyieg exdooewg pag

i, véi_ouoA ¢ Sdveia

1. Tnv 22" louAiou 2004 n Evaipia cUvawe oOPBacn e TV PNTPIKN ™m¢ Tpameda Alpha Bank, yia mnv kdAuyn
TEVTAETOUG opoAoyiokol Savelou, Péosr Ty SiatdEety Tou v.3156/2003 kol Tou K.v. 2190/1920.

To apxkod ddveio, kegpaAaiou €300.000.000, awoteAourav amé 60 opohoyles Twv €5.000.000 éxaoTn.

H Eraipla kévovrag xpfion Tou Sikaibparog Tng yia amomAnpuwyr) Tou Savelou, oe oToIadnTToTE oy, Kard
mv Sidpkeia Tou, karaBdaAloviag 1o aGvoAo i) pépog Tou kepahalou kal TOUS aviioTooug BESOUAEULIEVOUC
TékoUG, OTIc 29 AekepPpiou 2005, amomAfpwos j1Epog Tou Kegahaiou €45.000.000 (9 opohoyleg Twv
€5.000.000) kaBs kan Toug aviloToiXoug SESOUAEUHEVOUG TEKOUG.

Karémv oxenkiig Tpowomoniotws ¢ avwrépw CupBACEwS To Evamopeivav kepdAaio €255.000.000
amoreAeltal awd 255.000 opohoyleg Twv €1.000 ékaom.

To emrékio uTrohoyileral o Euribor wepiéBou evig (1), Tpiov (3) 1 £61 (6) unvidv kar' emAoyr Tou Exd6m,
Atov 1epiBwplou. To glvoho Tou kepahalou elvar TANpwTEo otV Afén Tou fitol omig 30/10/2016, ouppwva pE
TpoTroTIoinGn NG avwripw gupBdotwe (Tapdracn TG nuepopnvia AREEWS Twv exSOBEVIWY TITAWY Twy
Opchoyuiv, o1 omoleg Ba Mjfouv v 30/10/2016).

2. Tn 15" Aexeppplou 2006 n Evaipia covaye oUpBacn pe Ty unTpike g Tpamela Alpha Bank, yia Tqv xéhuwn
TEVIQETOUG OjoAoyiakol Saveiou, Rdoel Twv Siardgewy Tou v. 3156/2003 kai Tou K.v, 2190/1920,

To apxik6 Sdveio, kepaAalou €100.000.000, arrorzhourav amé 20 opoAoyieg Twv €5.000.000 éxaam.

O €xdotng Suvarar va exduioel £wg TrEvie oeipég opohoyidv Eviog SlaoTiparog evog érouc amd Ty avwTépw
nuepopnvia utroypagric TS oupBaong.

Ze epapyoyh Tou avwrépw dikanbpareg, n Etaipla omig 22 Aexepfpiov 2006, eEébwae v TTPWTN OeIpd
opohoyiv, amoreAoUpevn amé 6 opoloyieg Twv €5.000.000 (kepdhaio €30.000.000), amig 3 Ampihiou 2007,
e§€dwoe T Oeutepn oeipG opoAoyibv, amoteAoUpevny amé 2 opohoyleg Twv €5.000.000 (kepdAaio
€10.000.000), kon omic 13 Arrpikiou 2007, e§£5waE TV Tpltr oEipd opoAoyIty, aTrotehodpevn amé 4 opoAoyiee
Twv €5.000.000 (keqpdAaio €20.000.000), o1 omroleg oTo gUvoAo Toug ayopGoBnkav GTNV ovopaoTIKY TIPF ard
v pnTpike NG Tpdmeda Alpha Bank,

H Eraipia emvfang kdvovrag xprion Tou Sikaiparog e yia amomAnpwyr Tou Savelou, ot omroladrmore onyur,
xard mv Gidpxeia Tou, xaraBdAhoviag To olUvoho i) pépog Tou Kegahalou Kkai Toug avigToIXOUS
deBouheuptvoug TéKoug, omg 29 defpouapiov 2012, amomAfpwoe PéPeS Tou Kepaiaiou €40.000,000
(8 opoAoyleg Twv €5.000.000) kaBug kar Toug avtiaTorxoug SESOUAEUHEVOUC TEKOUG,

Kar6miv  OXeTkfg Tpomomonioews TG avwrépw OupBdosws TO evamropelvav kepdAaio €20.000.000
armoteheltal amd 20.000 oporoyleg Twv €1.000 £xaotn,

To emitéxio utrohoyiferan oe Euribor wepiéBou evog (1), Tpiv (3) f) €8 (B) pnviov kav' emAoyi) Tou ExS61n
Aéov TepIBwplou. To olvolo Tou kepahaiou eivar TAnpwsEo atnv AGEN Tou riTol oTig 22/12/2016, SUPPWVa e
Tporotroingn TS avwiépw oupfdocwg (Tapdragn TnN¢ nuepopnvia Aifews Twv exSoBEvIwV TITAWY Twv
opoAoyidv, o1 omoleg Ba Aiouv v 22/12/2016).
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ii. Advelg peiwpévne eEagoahlgew

1. Tnv 26n louviou 2009 n Evapia olvaye oupBaon exBboews Sexaetols kool opchoyiaxol Savelou,
perpévnc eEaopalioewe (subordinated), perd oupBAoEWY KaAUWEWS KOl TTPLWTOYEVOUS SInBECEWG KQ1 OpIopoY
SioxepioT TANPWUGIV E TN PNTRIKA TG TpdTrela Alpha Bank, Baoel Twv diardéewv Tou v.3156/2003 xai Tou
x.v. 219071920,

To Bdveio, kepahaiou €25.000.000, arroreAorav amé 25 opoAoyieg Tou €1.000.000 éxaoTn.
Kat6miv oxeTIkig TPOTTOTToIRCEWS ThG avwTépw ouppdoetig To avwrépw kepdiaio €25.000.000 arroreAeiial
amd 25.000 opohoyies Twv €1.000 Ekactn.

To emréxio umohoviletar ae Euribor wepi6Bou evog (1), Tprav (3) 1 €8 (B) pnvidv kar' emAoyn Tou ExdoT
wAEov TTEPIBWPIoY. To clvolo Tou xegahaliou gival TANPwTED ATV AN Tou riTo) omig 30/06/2019.

34. Ywoxpetoeg yia 1pixovra 9épo eigodijparog xm Aoiroug gépoug

31.12.2614 31.12,2013
YROXPEWOEIS YO TpéXovia @épo eicodfiporog 3402.410,06 2.988.807,38
YTWOXPEWSEIS ¥IT popo AmoBeparikwv wap. 11 apB.72
N.4172/23.7.2013 - 104.740,63
YTOXPEWOEIS i AOITTOUG @opoug 1.017.721,53 982.272,89
Zovoho 4.420.131,59 4.075.820,90

a5, YIToXpEWOES TTPog TO TPoowmKG Kard tnv ouvraiodémeon

ZOpQwva PE To EAANVIKG epyanikéd Sikaio (N.2112/1920 6mwg tpotrorroiienke pe to N.4093/2012), o epyaldpevol
Sikalolviar amolnUidoew oty TEpiTTwon e€63ou amé v utnpedia, To Oyog Tng omoiag efaprdral améd 10
Oyoug Twv amodoxwv Toug, v TpodTNpedia Toug otnv Etaipla kai To Adyo £§600u Tous amd TV uTTnpETia
{awéAuon 1} ouviatioBétnon). H amolnuiwen kargé v cuvitafioddman avépyeral oo 40% Tou TTOCOU TrOU
kuraBdaMeTan ot TEpTTIWON avamoAdyning amoAlcews, umohoyi{opevo 6pwe BATE! TWV TAKTIKGV amodo)wv Tou
TeAeutalou priva, TPV Ty Abon Tn¢ odpBacng epyadiag ud kaBeaTis TAjpoug amaoxoAnong (EPUNVEUTKY
eyKUKAIog YTroupyeiou Epyaciag Kovwwikrig Aopdhong ka Mpévoiag ap.26352/839 28.11.2012)

Ot utroxpewoeic yia arrolnuiwan TpocwmKod Tpoabicpiodnkav péow avahoyioTiKig ueAémg.

Ta wood wou avayvwplfovial oTa amoreAéspara Xpicews Exouv we e8rc:

A6 1 lavouvapiou £wg

31.12.2014 31.12.2013
Tpéxov x6aT10¢ utTnpeciag 10.926,63 10.996,79
Xpnparooikovouikd kéoTog 6.59612 5.936,53
Koorog (amotéAcoua) Siokavoviopwy 17.954, 29 -
Zuvolixd deBoulevpivo Efobo / (Eoobo) 35.477,04 16.933,32

H peraBoAr oy wapotaa atla Twv SeSoueupEvIY UTOXPEWTEWY TTPOEKUYE WE EEAG:

31.12.2014 31.12.2013
Yroyxpéwon ornv Evapin TN XpoEwg 173.581,99 156.224,59
KéaTog Tpéxoucag utrnpeaiag 10.926,63 10.998.79
Emroiakd K6otog 6.596 12 583653
KarapinBeioeg ATToLnHIWOEG (35.687 .85) -
Kdaorog (amoréAsopa) Siakavoviopwy 17.954.29 -
Avaroyiomikd (kEpdn)EnuIEg aTnv uTTOXpEWON 132.891.26 42408
Ymoypéwon ovo Téhog Tg XpfioEwg 306.262,44 173.581,99
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H xivrjon Tou amoBepankol avaloyionxwy kepSiv({nuiiv) otnv xaBapr Béon £xer wg egg:

31.12.2014 31.12.2013

Avaroyionikd xEpBni{inpleg) otnv Evaptn ng Xpiicewg 163.849,01 164.273,09

MeraPois| Tepiébou (132 891,26) (424,08)

AvaloyioTika xépbdn/{npieg) ornv Mifn T xprioewe 30.957,75 163.849,01
O1 Bagikég avahovioTikég uoBETEIG TTou XpnowgotioliBnkay firav ol e€fg:

31.12.2014 31.12.2013

Emiréxio mpoe€opAnong 2,00% 3,80%

Merhovrikég au§foeg piobwy 1,00% 1,00%

Ta amoteAéopara TG amotiunang eEapTwvTal amd Tig UTTOBEGEIS EKTOVINONG TG aVaAOYICTIKAG HEAETNG.

Eron

s Edv elyape xpnoowoirioe EmTokio mpoefopinong 0,5% vywnAdTepo TOTE N utroXpéwon Ba ritav XapnAdTepn

Kara 8%.
s Edv elxape xpnooronioe uréBeon adfnane amoloxuv kard 0,5% uwnAdtepn 161€ N uroxpéwaon Ba fitav
uynhatepn kard 10%.
36. ACITTEC UTTOYPEWTEIS
31.12.2014 31.12.2013
NpopnBeutéc 1.340.911,46 1.264.998,74
Aebouheupéva éfoba 142 380,70 13.333,34
Kpariaeig xal eiogopéc umép Tpitwy 117.646,54 128.455,86
Aoirég 14.501,40 2,802,73
£avoho 1.616.440,10 1.409.590,67
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KAGAPH OEZH

a7. Mcroyixd Kepéhaio

To petoyixé xepdAaio ¢ Eraipiag omig 31 AexepBpiou 2014 avriipxero ot €41.000.010,00, arroteAotpevo améd
1.366.667 KovEG ovopaoTIKEG HETOXEC atiag €30,00 éxaom, Tapapévoviag £1c1 apeTdBAnTo OE OXéon pe 1o 2013.

38, Taxniké amodepanxd

IToppwva pe v eEAAnVIKG EpTTopikr vopoSeoia n Etaipia eival umoypewpévn va Tapakpatel amo Ta kabapd
AoyIOTIXG TRC KEpBR €AGYIOTO Too00T6 5% emoiws wg Taknxkdé amwoBepankd. H Wapakpdmnon Tave va elval
UTrOXPEWTIKY 6Tav To GOVoAo Tou TaKTIKOU crroBepamikol uweppel 70 v Tpito Tou karaBeBAnpévou WETOXIKOU
kepahaiou. To amofepamiké auté To omolo elval gopoioynuévo Sev pope! va diavepnBel ka8’ 6An T didpkeia fwig
g Evaiplag ka1 TpooplleTal yia TRV KGAUYN TUX6V XPEWOTIKOU uTToAofiTou Tou Acyapiaopou Kepalv Ko SRV &ig
véov.

Tnv 31 AexkepBpliou 2013 1o TakTiké amoBepanksd Tng Etaiplag aviipxeto ot € 5.146.938,57.

Tmv guvedplaon Tng Takmikig Mevikg ZuveAedoews aTig 24 louviou 2014, amogaadioTnke o GXNHATIONOC, and 1a
kaBapd hoyioTikd képdn g TEpIGBou 1.1-31.12.2013, Taxmikoy amobepaTikol Oyoug €460.499,96, gUHGUVE YE TIC
Sratdgeig Tou dpBpou 44 k.v. 2190/1920.

Q¢ ex To0TOU, TRV 31 AexkepBpiou 2014 1o TakTiké amoBepankoé Tng Eraiplag avijpxete ge € 5.607.438,53.

39. AtmroreAécyara eig viov

Ymohonro v 31,.12.2014 € 65.486.411,18.
70 Aoyapiaopd autd mepihapBavoval aToBepamikd Uyoug €380.270,73 mou £xouv gopoioynBel kar ei5iké TROTTO

Kard v 31.12.2013 oo Aoyapiaopd auté TepiAapBdvoviav TAfov Twv avwTépw Kol agopoidynia amoBepaTikd
Oyoug €551.266,19, mou oxnyatioBnkav awd agopoAdynra é0oda.

Imv ouvedplaon g Taknkig Mevikig ZuveAeugewg Twv MeTéXwy aTig 24 louviou 2014, amopagioTnke Swavopri
TToooU €446.525,56, kat” E@apuoyr Twv Siatafewv Tou dpBpou 72 Tou N.4172/2013.

T T Xprion mou éAnge omig 31.12.2014, 7o Aloiknmikd ZupBolAio Tng Evaipiag, 8a wpoteivel amnv Ethaia TaxkTkn
Fevik) Zuvéheuon Tn pn Siavopr peplopatos amd Ta képdn mg xprigewg 01.01- 31.12.2014.

NPOXOETEE [IAHPO®OPIEZ

40, EdAoyn afia XpnpaTooiKovouiKey pEgwy

Ta Abviy Npoéruwa Xpnuatooikovopikie MAnpopdpnang empBdlouv oTIC EMIXEIPOEIS Va YvwaToToIOUY THY
eUAoyn afla Twv XPrHaTOOIKOVOUIKIIV PECWY TGO TOU EVEPYNTIKOU 600 Kal Twv UTTOXPEWOEWY.

H Aloiknon ekmipd 6n n AoyioTik afia Twv amamioewy Katd WeAQTGV HETA TNV amopEiwon kaBwg ka Twv
ATAITHOEWY KOl UTTOXPEWOEWY aTTd ToTwTKG 1GpipaTa kan TeAdTeg, 6Twe autd epgaviiovial oTig OIKOVOHIKEG
xaragrdoe, dev diapépel ouoiwdig awé T edAoyn agia Toug, 516w eite £xouv nuepopnvia Af§ewg pikpbTepn TOU
EvOg ETOUG, EITE PEPOUV KUPAIVOHEVO ETTITOKIO.

It ém agopd Tic opohoyiee exBooews pag, AoyioTikfc afiag €300.121.850,00, n evAoyn adia Toug exmpriBnke ot
€281.176.500.

H eohoyn afic Twv opohoyiokdv exBootwv umoloyiomke pe peBodohoyia eigodrparog (income approach)
Xpnoipotrokdviag Sedopéva EMITOKIWV Kal MOTWTIKG TepBWpa Tou eival Traparnpricipa TRV ayopd Kai
1a§ivopouvral gto ewimedo 2.
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4. EvBexOpeves UTTOXPEWTEIS Ko BETHEOTEIG
a)} Nomxd 8éuara

Zoppwva pe ng exnpfioeg téco e Siofknong, 6oo xai mg Nopkig Yinpeciag ¢ Eraiplag, Sev umdpxouv
exkpepels uoBégeg, of omoleg avapéveran va Exouv anuavrixy emiBpaon ot Xpnpatcowovopixy Séon Tng
Eraiplag.

B} Poporoyikd Sépara
H Eraipic Exel eAeyxBel popokoyiKa uxpl xal T Xprion 2009.

Emeidli 0 popoloyikdg £Acyxog evBEXETa va unv avayvwploel v TapaywyikoTia opiopévwy Samraviby, elval
mBavév va empinBolv kamoiol Tpéabetol Ppopoi amd TIC popoAoyikEg apxés yio Tnv avéieyktn xprion 2010, H
diciknon exnipd 6m Sev 8a Exouv anuaviki ETITTTWON oTig oIKoVopIKEG KaTaoTdoels TnG Etaipiag.

Me 10 GpBpo 65 A tou N.4174/2013 o1 Opxwrol Eieyktéc Aoyiorég kai or eheykmikég etaipleg wou Sievepyolv
UTToXpewTIKOUG EAEYXOUC OE avidvupes ETaIples uttoxpeolvial oty Ekboon enjoiou TICTOTTOINTIKOU WE TTPOS TNV
epappoyry Twv popoloyikwy SiardEewy o popoloyikd aviikeipeva. To ev Adyw moToTroInTIKG UTTORGANETI TPEVOS
uev aTnv eAeyxouevn e1aipia evrég 10 nueptav amd v umofol ¢ Sijiwong popou eigodiparos, agerépou be
NAEKTPOVIKG oTC Yroupyeio Qikovopikwy 1o apydtepa ae 10 npépeg awd Tnv nuepopnvia éykpiong Tou lockoyicuol
amd ) Fevikry ZuvéAeuan.

Merd v mapéhevon Sexaoktd pnvav amé v éxkdoan g ExBécewg Dopoloyikiis Zuppbpewong Xwplg
empUAagn kai pe TRV TpoldTéBean 6m Sev Exouv eviomoOel @opoloyikés apapdaeg amd Toug eAfyxoug Tou
Ymoupyeiou Qikovopkdy, Bewpelran Tepaiwpévog 0 EAEYXOC NG OuyKEKpIpévne etaipikis Xpriong. Ma Tn Xprion
2011, perd mv mapéAeuan g TpoBeaplag Tou eixe opioBei pe TV eykUkAio Tou Yroupyeiou Oovopikdv (MOA
1236/18.10.2013), Bewpelron wepwpévn pe efalpeon wepmTwigeg (W.X. AfWn TAGOTWV-EIKOVIKWV OTOINERWY,
wpAoBeTn TANpoedpnon amd GAAes TMyEG, K.AT) yia T omoles 7o Ywoupyelo Oiovopiktyv pntopei va Znmioe
EMavEAEYXO.

Ma 1ig xprioeig 2012 kan 2013 o poporoyikds EAeyXos yia Tnv Etaipla £x&1 ohoxAnpweei kan £xer AGBel popohoyikd

moToTroINTkd  ¥wpic emeUAafn ev, yia T Xprion 2014 o popoAoyikds Eheyxoc Tehel umd eEiMEn kan Sev
avapévovTal ougideg popoloyikéc EMBapuvoels.

y) Acitoupyikés poBwocss

O1 umoypewoeig NS Etaiplac and piodipara apopoly KTIjpIa TTOU XPRGIHOTIOIEl Yio TNV OTEYQQT) TWV KEVIPIKWY
NG Ypageiwy, Tou uokaraoTidaTos TG Oeooalovikng kadig kal Xwpwv amobikevong Tou apyeiou g,

O1 eAGXIOTEC HEAAOVTIKEC KATOBOAEC OBV EXouv we efg:

31.12.2014 31.12.2013
Evtg evog Evoug 84.739,08 84.739,08
Népav Tou £TouG Kon HEYPI TTEVTE £T1 58.939,09 132.259,81
Mépav Twv TEVIE ETWV 5.693,54 17.111,90
Zivoho 149.371,71 234.110,79

42, Mayeipion Kivdivwy

H Evaipla, akohouBwvrag Tnv oMMkl Tng untpikdc e 1pdmedas, Exe Deowioel Kk avawTiggel Eva cuoTRHATIKG
Ko auotnpd WAdioio dioxeiploews kivBovwy, 6mmou  kevipiky 8éon karéxel n afidmiorn  pETpnon  Twv
XPMHOTOOKOVOHIKWV KIvEUvwv.

Achopévng TNG GUVEXEIQS Kal OTaBEPOTNTAS TWY EPYCOIV TNG, EXEl BETEI Wi GTOXO TNV EPUPHOYE] KO THY CUVEXH
BeAnotomoinon Tou wAaigiou autol, Pe OKOTTO TV eAayiIoTOTTOINGN TwWv EVOEXOPEVIOV PVITIKWY OUVETIEKDV TWV
XPNHATOOKOVOUIKIY KIVDUVWY oTa aToTEAEOpaTa TNG.

To avwtépw TAaiowo Siaxeipiong kal n amoteAegpankoTnra aurol ewmaveterdlovial o Taktd xpovikd Satipara
WaTe va elval evappoviopéva pe Tig SieBvelg BEATIOTES TTpakTIKéG Kan Tig EmonTikéS Siardle.

-32-
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421 Motunxdc xivbuvog

MotwiikGg kivBuvog opifeTan we o evdexduevog kivBuvog Tpayparomoinang {nwids yia Tnv Etaipla, mou pmopei va
wpokOye owd yeyovdg, xard 1o omolo o avnicupBaAlbpevog (mpopnBeutdg) St SUvaran va aviamokpiBel omg
OUNBOTIKES TOU UTFOXPEWGTEIC, TTOU TTPOKUTITOUV EK 111G CUMBACEWS TrPAKTOPEING ENXEIPNNOTIKWV ATTAITCEWV.

O moTwukée xivBuvog amoteAel TRv o onpavniky Tyd xvduvou yia snv Etaipia xan yia Tov Aéyo autd
TpWIapXIKo HEAnpa ¢ Aolxnong eival i gusTpanks TapaxoAoudnon xa Siaxeipict Tou.

O dlaxwpIcyts Twv umnpeoitiv Factoring oe £i8n (eyxwpio Factoring pe avaywyr, eyxwpio Factoring xwpig
avaywy, rpocEo@Ancn nipohoyiwy, e§aywyixé kal eigaywyiké Factoring), avravakAd ko To Safpé Tou moTwTKoU
xivBovou Tou epmEmEXEl kGBe utmpeoia. ‘Evag onpaviikég Siaxwpiopds twv utrnpeciiv Factoring amd mAeupdg
moTwnKod xvduvou, eival To Facloring e avaywyrj ko 1o Factoring ywplg avaywyd. Zmv mpwTn WepimTwan o
kiviuvog prropel va avayfei otov TpopnBeutr (MoToUxog) evid omv Bedtepn mepimTwon 6)). AuTo EXEl we
amoréhecpa oto Facloring xwplg avaywyri, n afioAdynon Tou mioTwiikoU kivBOvou va EOTIGEETCN gTOV OQEIAETN
(ayopactd). Mo 10 evdexbyevo autd oxnuarifovial WpoBAEwels yia Tic amrariceg Twy omolwv N apyikr afia
amopedBnKe Kard T NEepoUNVIa SUVTAEEWS TWY DIKOVOUIKWY KOTAOTAOEWV.

Népav Twv avwrtépw, onpaviikéc peTaBoléc omy oikovopia, f§ otnv ouvolikl eikéva evég kKAGBou, Tepikieiouv
emwAéov KvBUvoug yia Toug omroloug émrou Kpivetal amapaityro oxnuatifovial TPoBAEYEIC CTIC OIKOVOIKES
KaTaarTaoeg.

H avnperiwion Tou IOTWTIKOU KIVBUvou eEmiTuyXdveral pe Tv B£0Ton xardAAnAwy MOTWTIKWY opiwv PETE amd
ETMOTAPEVO EAEYXO TNG PEPEYYUSTATAS KABWG Kal avaAUoewviagiohoyrioewy plokou TEAGTWLV KaI ayopacTy, yia
TOV OKPIBEOTEPO TTPOCBIOPITHS TWY EMINEIPNHATIKWY KOV, HE avdAuan ouvBuaoTikWv TTAPaPETPLV STTWS T
oxéan WeAGT HE ayopadTr, To0 CuVBUOCHG TWV TEpalGVTwy, TNV avTagpdiion Tou kivduvou, TRV emiKiviuvotnTa Tou
kAdSou k.T.A., Tpokelpévor va amogpactotel edv n Evaipia Ba avaddfer v xpnparoddtnon mpounBeuts, pe
mpoxaraBoAr ot autdv e aflag Twv EKXwpnpévv amarfioswy, TRIV autég karagToldy ANSnTRPoBecES,

Ta 6pia aurd Bplokovral uré guveyr TapakchoUBnon ko awoteAodv avTikelpevo TakTig avaBewprioewg amd
appddia (Bage Tou DYoug Twv Oplwy) EYKPITIKG KMPGKIT.

H extiunan tou Motwnkod Kivdivou wpayparowoleltal pe Tnv avdivon ko Diepedvnon Tng IkavetnTag Twv
MOTOUYWY va aviamoKpioUV OTIC UTTOXPEWOEIG TOUG. 11N GUVEXEIS Ta TNOTWTIKG 6pIa TTpooappolovial 6TTou auTd
Kkpivevan amrapalmro. EmmrAéov, Bdoel e avwrépw avalvotws AapuBdvovral o) efaagpoAiosis kal kaBopilovral Ta
TEPIBIPIA TWV EMITOKIWV.

H BiBdoion Tou TOTWTIKOU KivBOvoU, TwY amaiTiiocEwy Kard wehariv, Tou akolouBel n ABC FACTORS, elvai
oupguwvn e TRV peBoBoroyia g pnTPiKAS Tpdwedas, Tpayparookiran pe Bdon TRV aficAGYNON CUYKEKPINEVWY
TTOOOTIKWV KT TFOIOTIKWV Kpimnpiwv yia Tnv ETaipla ke wephapBaver g kdTwe xarnyopies:

1. Kavovikao kiviovou
MioTo0xol WE Kkahéc oovopikés emEOOEIG, ME OUVETTENM Kal IKQvéThTa OTIG aTTOTANPwpES, Xwplg va
emnpeadovial Guega améd Suopevels efelifeic aTov kKAGDo SpaopIoTnTOS TOUS,

2. Méogou xiviivou
MoToUxo¢ e oIKovopIKh eniSoon Trou Bev emTpéTer avempuAaktn Xpnparodéman. Emnpedderal éviova amd
TIg TUXOV apvnTikég eEEAISEIS Tou khdBou SpaoTnmdTnTdE Tou.

3. YwnhotU xivBivou
MioToUxo! pe éviova TPOBAAPATA CTNV CUVOAMAGKTIKY TOUG OUUTTEpKpOpPG, ME KaBuoTeprioels dvw Twv 80

neepwy, eiGikol I emogaheic.

MNépav Tou MOTWTIKOD KvBivou, Twy araImigewy kard weAarwv, n Etaipia Siaxeipiferal ka Tov MOTWTIKG Kivduvo
amanfocwy Katé MOTwTKWY 1Bpupdtwy  (anp. 25.2). Tnv 31.122014 10 ev Abyw T0gd avepyérav
oe €1.110.575,49, ek wwv otrolwv To peyakiTepo pépog apopd anairioslg évavn g unipikic Tpdwelag ALPHA
BANK, pe Siapdabuion B- kard FITCH kan STANDARD & POOR'S.

Emonpaiveral 6T o1 é£ac@allgeig Tou avagépovial OTouG KATWTEPW TTIVOKES apopolV EXXWPNUEVE TIHOAGYIO TTPOG
1nv Eraipia pag.
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42.2 IuvalAaypankog xivbuvog

Onwe wepypdgperan omn Inuelwon 2, 10 xupidtepo voumopa guvaliaydwv g Etaiplag ke wapouciaong Twv
CIKOVORIKWV KATaoTacEwy efval 710 Euptd.

H Eraipla avahauBdave: v €xBean otoug xiviivoug amd Tig peETaBoAég Twv GuvaAAaYBaTIKWV 1C0TIHIGV TTou bev
ennpeedfouv onEavTikg T XPNUCOTOOIKOVOMNIKY TRG Béon km Wig Tapeiakég poEc. ZTOUG TIVOKEG TToU aKkohouBolv,
TEPYRAPET f €xBeon Tng Evanpiag otov kivBuvo améd guvaliaypankéc perafBoléc kard v 31 AexepBplov 2014
kan snv 31 Askeppplouv 2013.

O mivakag TepINGHBGVEI Ta TTEPIOUCIGXG OTOIXEIC KO TIC UTTOXPEWTEIS TG ETaiplag avd vomopa. H OkovouiKi
AiedBuvon TrapaxoAouBel Tnv £xBean atov guvaihayparikd kKiviuvo kal powBel Tig KATGAANAES EVEPYEIES.

ZuvaAhaypanikdg kivbuvog 31.42.2014

MNood oe XA €

uspD GBP_ AQINA =N EYPO EYNOAD
ENEPI'HTIKO
Tapeio kot HioBéopa - - . 1,27 1,27
ATQITHOEIG XATH THOTWIKLV 1IBpUPaTWY 0,01 - - 1.110,57 1.110,58
Anaitficeig KaTd meAaTdv - 0.07 . §54.311,37 554.311,44
Evouniora wdyia oToixelo - - . 123,06 123,06
Auhlu TTdyia oroixeia . - * 576,39 576,39
AvaBaAAOpEVES POPOACGYIKES GITAITTOEIS . - - 83,63 83,63
Aoid otoixeln evepynTxod . - . 2.574,63 2.574,63
Edvoho Evepynricod o0 0,07 . 558.780,92 558.781,00
YNOXPEQEFIE
Yoxpewaoeg Tpes TioTwnkd 1bpupara - - - 127.545.62 127.54562
YWoxpewaoeig Tpog TEAGTES - - . 6.936,76 6.936,76
Quohoyitg exdOOEWS Mag - - . 300.121,85 300.121,85
YWOXPEWOES yia TPEXOVIO 9ipo EiITobRpoToC KOI
Aoroug @dpoug - - 442013 4.420,13
AvaBaAAOUEVES POPOACYIKES UTOXPEWGEIC - - - 5.676.32 §676.32
YTTOXPEWOEIS WROC TO WPOTWTFIKG Kavd Ty
auvrafioBaTnon - . - 306,26 306,26
AOITIEG UTTOXPEWODEIS 10,71 0,02 . 1604,72 1.615.45
Zivolo Yroxpeioewy 10,71 0,02 - 446.611,66 446.622,39
Zuvahhaypankij 8éon Eraeiwv lzoloyiopod {10,70) 0,05 - 112.169,26 112.158,61
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Moot oe YA €

ENEPTHTIKO
Tapeio ko SioBiopa

ATraiTgeIg kard moTwikwy iGpupduv
ATIAITHOEK, KQre WEAUTWY

Evoupara wayia gToigEln

AuAa mdyia aToixela

AvaBaMAGUEVES POPOADYIKES GHAITHOEG
Aoimd oToIXElD EVEPYTITIROU

EdvoAo Evepynmixod

YAOXPEQEEIZ

YWOXPEWGES Tpag Mo TwnKa iGphuara
YTTOXPEWOEIS TPOG WEAGTES

QuoAoyteg exBooewg pag

YTOXPEWCEIS yIa Tpéxovia $dpo eisobniparog ko

honroug gopoug

AvaBaANGUEVEC POPOACYIKES UTIOXPEWCEIC

YOXPEWTEIS TTPOG TO TROTUWITIKG KOTA TV

cuviatiobdrnan
ACITIEG UTTOXPEWOTEIG

EGvoAo Ymoypewoswy

LuvaMayparikh @éon Eroixelwv loohoyiopod

ZuvoAhaypaTikdg kivBuvog 31.12.2013

-43-

usD GBP AOITIA SN EYPL: _LYNOAC
- 244 244

. 245 1.169,36 1.171.81
518,77 470.658,30 EYARYFAT)

- . 113,77 113,77

- - 606.62 606.62

- - - 53,14 53,14

- - 2.861,53 2.861,53

. 521,22 - 475.465,16 475.986,38

- 448,82 §5.405,81 55.854,63

- 8.529,46 8.529,46

- - 300.084,70 300.084,70
4.075,82 4.075,82

4.897,29 4.897,29

- - 173,58 173,58
9,50 - 1.400,10 1.409,60
9,50 448,82 - 374.566,76 376.025,08
(9,50) 72,40 - 100.898,40 400.961,30
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42,3 Emrokiakog xiviuvog

e mAglole Tng avdiucng twv otoielwv Evepynmikod — Modnmixol Sievepyeitan avéhuon adppuwva pe 7o xpbvo
emavanpoobiopiopol Twy emoxiwy (interest rate gap analysis). Ta oroixeia Evepynrikod = NaBnTikod rafivoyolvral oe
Xpovikég TepidBoug (gaps) avAoya pe To méTe emavampoadiopiferal To emroad Toug OE axéon pE TNV Rpepopnvia
OUVTGENG TV OIXOVOUIKWV KaTAoTECEWY, YIG Ta OToIxXela Kupaivopévou emTokioy, 1j pe To TOTE Afjyouv, yia Ta oToIXEla

oTaBEpou emToKiou.

flood og xiA €
ENEPTHTIKO
Tapeio xal SiaBécpa

ATToTADEK kaTt
TOTWTIKWY IBpUPdTy

ATQYMOEg KaTd TFEAATY
Evowyara méywo aroneio

AuAg Tayia oroixela
AvaBoAAdpeveg
POPOAOYIKES OWANTOEIG

Aormd aToixela evepynTIkow

ZdvoAo Evepynmikold

YNOXPEQEEIZ
YToXpEWaEK Tpog
TWOTWAKE 1GpUPaTY

YTWOXPEWOEIG TPOG TEAGTES

Opoioylec exBboewg pag
YTTOXPEGIOEIS VIC TPEXOVTA
p6po eiaobiporos Kai
homroug papoug
Avofahhdpeves
POPOAOYIKES UTFOYPELIGEL
YTWOXPEWTEIC TPOG T0
WHOOWIKG Kavd Trv
cuvictinddinon

AOITES UTOXPEWOTEIG

ZivoAo Yrioypeoewy
KAOAPH DEIH

Metoyiko KepdAaio
Magopd owd ExBoon
UETOXLOV UTTER TO GPTID
Taxyiko amobepankd

ATTOTEAEOpATY EI1C VEOY

Edvoho KaBapiig 8foewg

Zivoho Yrioxpeotwy Kal
Kabapric Ofacwg

ANOIrMA
LOPEYTIKO ANOITMA

Emiroxiakég Kiviuvog (Gap Analysis) 31.12.2014

Mn
1éwg3 JtwegE 6éwg12 1fwgh >5 emnpeald-

< | pnvéc prvEC privec pfivee & £Tv_  peva otoigela EYNOAA
- 3 - . 1.27 1,27
1.110,58 - 1.110,56
10.422,81 457.946 07 - 85.942,56 554.311.44
- - . - 123,06 123,06
- - - - 576,39 576,39
- - . 83,63 8363
- - - - 257463 2.574,63
11.533,3% 457.946,07 - . 89.201,54 558,781,00
127.545,62 - - 127.545,62
- . B 6.936,76 6.936,76
300.121,85 300.121.,85
5 £ - - 442013 4.420,13
5.876,32 5.676,32
- . 308,26 306,26
1.61545 1.615.45
427,667,47 - . - 18.954,92 446.622,29
41 000,01 41.000,01
- 64,75 64,75
- 560744 5.607.44
65.486,41 65.486,41
. . - . 112.158,61 112.158,61
427.667,47 - - - 131.113,53 £58.781,00
(416.134,08) 457.946,07 - (41.811,95) -
{416.134,08) 41.811,99 - . . .
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Nood ot yiA. €
ENEPTHTIKO

Tapeio km HiaBéoa
Ancimoels xord
MOTWAKWY 1I5pupdsuv

ATIQITCEIG XaTa TTEN TV
Evouwpara wdy:o ovoixeia

AuAn Tdyia aroiXela
AvaPaAAOpEvES
popohoyxég aTTaITATEI

Aoimid oroixela Evepynmkoy

ZuvoAo EvepynTinol

YNOXPEQEER
YOYPEWOEIS WPOG
moTwnKd 1Spopora

YTOXpEWTEIS PO TTEAGTES

Opotoyleg exBootwg pag
YOXpeWoEIC yia TpEXovTa
popo ergodrjparog ka
Aoimaug @dpoug
AvaRaAAGUEVES
QOPOADYIKES UTTOXPEWTEN
YToxpewdeg mpog 10
TWPOCWITIKG XATd TNV
suviabobdon

ADITIEG UTTOXPEWOEIG

Zdvoho Yoy peiiotwy
KAGAPH GEIH

Metoxiké Kegdhaio
Miogopd anwd éxdoarn
HETOXLDY UuTTEp TO GpTID
Taknké awoBeyanksd

AtroteAéouara £ vEOV

ZGvoAo KabBuptic Boews

Z0voAo YWOXpEWOoEwWY Kai
Kafapiig Ofoeweg

ANOIMA

EQPEYTIKO ANOITMA

Emiroxiokég kivBuveg (Gap Analysis) 31.12.2013

Mn

1éwg3 Afwg6 GEwg12 1iwgS >8 ennpeald-
< 1 pnvde priveg PvES privec trn EMUV  peva gronteia LYNOAA
- - - 2,44 2,44
1.1471.81 . - - . 1.171,81
12716,65 365 649 .46 - - - 92.810,96 471.177,07
- 13,77 143,77
- - - 606,62 606,62
- - . - - §3.14 53,14
- - - 2.861,53 2 861,53
13.886,46 365.649,48 - - - 96.448,46 475.986,38
§6.854,83 . - - - - 5585463
- - - 8.520,46 8.528,46
300.084,70 - - B 300.084,70
g . - 4.075,82 4075,82
- 4.897,29 4 897,29
- . - . 173,68 173.58
- - . - 1.409,60 1.409,60
355.939,33 - - - - 19.085,75 375.025,08
- 41.000,01 41.000,01
- - 64,75 64,75
5.146,94 5.146,94
54.749,60 54.749,60
- - - - - 100.961,30 100.961,30
355,939,33 - - - - 120.047,05 475.986,38
{342.050,87) 365.649,46 - - . (23.598,59) -

(342.050,87) 23.598,69
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424 Kiviuvog peuotdTnTag

H wapakoAouBnon Tou KIVBOVOU PeucTOTNTAG ETIKEVIpWVETAI Oy ixavétnra ¢ Etaplog va Siampel emapkn
PEUCTOTNTO yia TNV EKTTANPWON TWV CUVOAAGKTIKWY TNG UTTOXPEWOEWY. MNa Tov oKkomd auté wpaypatoToieial
Avaiuan Anktotiitwy Peuarénrag (Liquidity Gap Analysis).

YmoAoyl{ovia 01 XenUOTOPOEG Trou TPOKUTIIOUV a1rd 6Aa Ta gToixeia Evepynrixod kai Maénmnikod xar Ta§ivopodvial
ot Xpovikég TepI6Boug, avBACYT JE TO TOTE TpayuaToTToloUVIaL ZToV TTapakdrw Tivaka Trapoucialeral fj avdAuaon

AnxrotijTwy pevcToThTac.
KivBuvag peuotdtnrag (Liquidity Gap Analysis) 31.12.2014

ftocd ot . € < 4 pnvde 1éweIphvec 3 Ewg 6 pfivee 6 fug 12 pijvee > 1 éTouc IYNOAO
ENEPTHTIKO
Tapele ko1 Sabéoipa 1.27 - - 1,27
ATTQITATES KGTH TOHUTIKLIV
dpupd Ty 1.110,58 = . - . 1.110,58
AmaimioEIC KT TEAQTWV 15.313,37 209.902,50 216.933,61 100.652,74 11.509,22 554.211.44
Evowparg rdyia oroixeic - - - - 123.06 123,06
Auhg dya oToiEla - - - - 576,39 576,39
AvaBalAGUEVEG QOPOADYIKES
AWamoEig - - . - 83,63 83,63
AoHTt CTOIKEID EVEQYNTIKQY 51,52 9,65 241320 11,27 88,99 2.574,63
ZovoAo EvepynTion 16.476,74 209.912,15 219.346,81 100.664,01 12.381,29 §58.781,00
YNOXPEQIEIL
YWOXPEWOEIS TIROG MOTWIIKA
Bpupara 33.647,85 93.897,77 - - - 127.545 62
YTOXPEWOEIG TROG WEAGTES 6.836,76 - - - - 6.936,76
Ouohoyieg exBO0EWS pag 121,85 - - 300.000,00 300.121,85
YWOXPEWOEI VIO TREXOVIQ @bpo
cioobriparog kal Aaimoeds phpoug 1.017,72 - 3.402,41 - - 4 420,13
AvaBaAAGHEVES POPOADYIKES
UTTOXPEWCTEIS - - - - 5.676.32 5.676,32
YTOXPEWTEIG TPOC T0 TWPOTWITIKG
katd v guvrafiobémon - . - - 306,26 306,26
ADIWEG UTTOXPEWTEL 1.023,98 449,08 142,39 : 161545
EuvoAo YToXpewoewy 42.748,16 94.346,85 3.544,80 - 305.982,58 446.622,39
KAG®APH OEEH
MeToyikd Kegdhaio - - . - 41.000,01 41.000.0%
Aiegopd owd éxBoan peToxwv
uTrép o dprio - - - - 64,75 64,75
Taxnké amobGeparnxd - - - . 5607 44 5607.44
ATTOTEAECPUTY EIG VEOV - - - - 65.486.41 85 486,41
£0voAo KaBapiis 6foews - - - - 112.158,61 112.158,61
Zdvoho Yoxpeimoswy xal
Kafapiis Oéocwg 42.748,16 94.346,85 3.544,80 - 418.141,19 558,781,00
AVOIypa pEUOTSITTAS (26.271,42) 115.565,30 215.802,01 100.664,01 {405.759,90)
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Nood oe A €
ENEPFHTIKO

Tapelo ko Silabéapa
ATQITHCEIG KATA TOTWTIKWY
Bpupdnwv

ATTOITOES KOTE TEAQTV
Evowpata wyia aToyeia

Auvda wayia groixela
AvapaAldyeveg opohoyikég
CTOITAOELS

Ao oTotyela evepynTKOU
ZivoAo Evepynmixou

YROXPEQIEIE
YmoxXpewaels wpog moTwrnkd
1Bpopara

YWOXPEWTEIG TPOg TWEAGTEG

OpoAoyieg exBoaews Pog

YWOXPEWTEIS Vit TpEXOVIa GOpO
eigobiuarog xa Aomoug gdpout

AvoRalAOHEVES @OPOAOYIKES
UTTOXPEWDEL

YWOXPEWTEIG TTPOG TO TIPOOWITTIKG

xard v ouvrafobiTnon
ACITTEG UTTOXPEWOEIG
ZuvoAo Yroypelorwy
KAGAPH GEIH

Meroyikd Kegahaio

Magopd amo exboar peToxuv
uTrép 10 dpTiIo

Takrkd amoBepanxd

ATTOTEAEGUOTA EI§ VEQV
Edvoio Kabapijs Béocws

Z0voAo YITOXpEWOEWY Kat
Kobapiis Ofoswg

Avoiypa pruordtnrag

KivSuvog pevordtnras {(Liguidity Gap Analysis) 31.12.2013

< 1 pivis 1 éwg 3 piivee 3éwc 6 pfivec 6 Ewig 12 priveg > 1 Eroug IYNOAD

244 - 2,44

1.171.81 - - - 1.171.81

70.037,33 107.206,94 217.711.37 64.12537 12 .0186.06 471.177,07

. e 113,77 113,77

- - 606,62 606,62

- 53,14 53,14

81,38 0,59 2.738,64 “ 40,92 2.861,53

71.202,88 107.207,53 220.450,01 64.125,37 12.910,51 475.986,38

27.357 .47 28 497,16 - - 55.854,63

8.529,46 - - 8 529,46

84,70 300.000,00 300.084,70

982,27 3.093,55 - 407582

- - - - 4.897,29 489729

- - 173,58 173,58

1.393,46 - 16,14 1.409,60

38.347,36 28.497,16 3.109,69 - 305.070,87 375.025,08

- - 41.000,01 41.000.01

64,76 64,75

- - 5.146,94 5.146,94

- 54,749,650 54.749,60

. - - - 100.961,30 100.961,30

38,347,386 20.497,16 3.108,69 - 406,032,17 475.986,38
32.945,60 78.710,37 217.340,32 64.125,37 {393.121,66)

O1 opoloyleg ekBOGEWS Hag, TapouoiGlovial oToug avwrépw TTivakeg BACE TwWV OUNPBATIKWY UTTOXPEWOEWV TTOU
amoppéouv am’ autéc. QaTégo umdpyel 1o dikalwpa Gueans (pepikig i oMkig) amomAnpwyng, oe omoiadijrore
anypri, kard mv Sidpkaia Toug, KataBdAhoviag 10 cuvodo Tou kepahaiov Kai Toug avrioToloug dedouleupévoug

T6KOUG,

Omwe avaAunikd Trapartideral mapardviw, oTic Tapaypdpous 42.3 kan 42.4, n cuveTiunon Tou Tivaka EMTOKIGKOO
xivBOvou pe Tov Tiivaka avéhuong AnkrotiiTwy peustémrag, odnyouv ainv extipnon 61 miBavy) peraBoAr omig TipEg
Twv emivokiwy, Bev Ba empépel onuavTiky peraBohr ota amoteAéopara kan Ta iBia kepdAaa Tng Etaipiag.
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Trov xarwrépw TIVOKG O XPNUOTOPOES TWV XPNHATOOIKOVOUIKWY UTIOXPEWOEWY KATaveUovTal OUUPWVE PE Tig
gvamopévouoeg nEepopnvies ARENG. Ze auTég TTPOCTIBEVTON KQI 01 EXTIHDPEVEG TTATPWHES TOKWV. O UTTOXPEWTEIC OF
£évo vopioua éxouv PETaTpaTrel OE EUPW.

fiood ot yiA. €

YNOXPEQZIEIX

YN0XPEWDEIS TPOg THUTWNKG
Hiplpara

YWOXPEWTEIS WPOG WEAATEG

Cpehoyleg exbooews pog

ZuvoAo

flood oe A €

YROXPENZEIZ
YWOXPEWOEIS WPOG THOTWHIKY

wWpdpata

YTOXPEGIOTEIS TTPOg TTEAGTES

Opohoyieg exBdoeiog pag

Egvohko

OvopaoTtikég eiopoig/expoég 31.12.2014

< 1 unvéec 1 £wg 3 pfjvec 3 fwe 8 piivee 6 e 12 privee > 1 EToug EYNOAD
33.765.49 94 522,56 - . - 128.288,05
6.936,76 - - - - 6.936,76
1.270,23 2.417,53 3.728,73 7.539,40 315.324,20 330.280,08
41.972,48 ©§,940,0% 3.728,73 7.53%,40 315.324,20 465.504,90
Ovopoomnkic eigpotg/expoég 31.12.2013

< 1 ynvée 1éwc3 Efl‘"‘S 3fwc 6 pivec 6 £wg 12 priveg » 1 froug EYNOAO
27.471,89 28.724,00 - - 56.195.89
8.529,46 - - - - 8.529,46
1.319,51 2.510,94 3.872,81 7.830,73 331.470,35 347.004,14
37.320,66 31.234,94 3.872,81 7.830,73 331.470,35 411.729,49
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43, KepaAmaxi) erapkeia

H kepoAoiak ewdpxeie T ETaipiag emomtederar amé v Tpameda g EAAGBog pog Trv otroia umroBaAovial
oroixeia Baoe: g NATE 2640/18.01.2011, n omoia aviikaréotioe v MNATE 2606/21.02.2008.

Me Tpé€n Tou Aloiknrou ¢ Tpamédng ¢ EAAGBog Siapoppuivovial ol eEAdxiarol SEIKTES (Baaikiv kepaAdiwy kal
Kepaimakng emdpkeiac) rou wpéme va Hiabérer n Eranpla.

Tia tov umroAoyiopd TG KepaAaiaxkh¢ emdpkeiag amé My in lavovaplou 2010 cpappéleran n MATE 2622/
21.12.2009.

O Beixtng KeQoAaiakic emdpkeiag ouykpivel Ta emommkd Gia kegdhala m¢ Etaipiag e Toug Kivbuvoug
(oTaBpiopévo evepynrikd) ou avahapBdvel n Etapla. Ta eomiké kepdAme mepiaappdvouy Ta kipie Baoixd
KEQAAQIO (HETOXIKO KEQGAQIO, aTTOBEPATIXG) KOl TG CUPTTANPWHATIKG KepdAaia (TiTA0I peiwpévne e§aopaliocwg). To
oTaBpiopévo evepynmiké TrepiAapBdvel Tov mOTwTKG KivBuvo xai Tov Aecitoupyiké kivBuvo. H Etaipia otov
UTTOAOYIORG TOU TIOTWTIKOU KivBUvou aKoAoUBEl TV TUTTOTTOINUEVT) TIPOCEYYION EVI OTOV AEITOUPYIKG KivBuvo TV
Tpogtyyion Tou Bagkod Seikn.

O dicpoppwdévies Seixteg (Bacikwv Kepahakuv kal kegaAalakig emdpkeiag) Pplokovian of oAU uynAdTepa
emimeSa a6 1a eAdyioTta ou amairsl n Mpdgn Tou Aloiknrod Tng Tpawédng Tng EAMGSog kai SiSouv Tn Suvarénra
omv Eraipic va avarrtofel tig Spactnpiém it Tng o€ SAoug Toug TOUEIS Ta ETOpEVT €T,

H Eraipia afiomoiel Tic abyypoveg pefdBoug Siaxelploews tng KEQaAaKiG ETEPKEING K yia 10 Adyo autd Exel
wpoPe! ae £xBoon TiThwy peiwpévng efaapaiioews ou cuvutioAoyifovral oTa emoTTTIKG KepdAaia (onpEiwon 31).

31.12,2014 31.12.2013
Acixtng Baoikwy Kegahalwy (Tler 1) 18,70% 21,19%
Aclkng Kegahaiakric Emapxelag (Tier 1+Tier ) 22,89% 26,47%

44, ZuvaAhayéc ouvBeSepéviov peplov

H Eraipla avrikel atov ko Tng ALPHA BANK kan ouvepyaleral ota whaioia 1ng guviiBoug Spactnpiétnrag Tng We
v ALPHA BANK ka1 Tig Aonrég eTaipleg Tou oplhou.

01 épol ouvepyaciag Sev Sapépouv ouaiaoTikG amé Toug ouviiBelg epapuolbuEvous Gpouc aTa TAaioia Tng
EKTEAEONG TWV EpyacKiv Tng Eraipiag mpog pn guvbedeptves EMXEIPATEI Koy EYKpivovTal e Ta appoédia dpyava.

A. Ta umréAoima Twv cuvahiayiv Tne Evaipiag kal Ta OXETIKG JE Tig guvariayég autég amroteAéopara pe SieuBuvTikG
OTEAEXN ka1 PEAN TNG AIDIKAOEWG KO TWV TTANGIETTEPWY CUYYEVIKWV TOUG TROOWTIWY, £xouv we 8

31.12.2014 31,12.2013
‘Etoba
ApiPéc SIEUBUVTIKWY OTEAEXUIV KOl JEAWY TS AIOIKAOEWS 25547273 166.003,10
Eovoho 255.472,73 168.003,10

B. Ta umréAoma Twv ouvaihaytv g Eraiplag, pe Tnv ALPHA BANK (1Tocoot6 ouppetoxrig 100%) kai Tig Aorég
eraipleg Tou opihou, Kal Ta OXETIKG e I ouvaihayég autég armotehéapara, £Xouv wg GG

31.12.2014 31.12.2013
Evepynmixé
A} ATTaITOLIC Kard TOTWTIKWY iSpupdrwy
1. ALPHA BANK AE. 1.094 369,26 850.978 57
ZivoAo 1.094.369,26 850.978,57
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YTOYPEWOEIS

A)
1
B)

r

YIoXpEWoEIg TPog MOTWNKAG i5pipara
ALPHA BANK AE.

Opohoyfeg exboozwg pag

ALPHA BANK AE.

ALPHA BANK LONDON LTD

AoITTEG UTTOXPEWDEIG

ALPHA BANKAE.

Z0voAO

Kordoraon amoteAsopbitwy

A}
B)

A)

8)
r)
4)

EZIOAA

Téxol kan eopoioipsva évoba
ALPHA BANKAE.

ApoiBég xai éEoda TPOCWWIKDY

ALPHALIFE ANONYMOE AZDAAIZTIKH ETAIPIA ZDHL
EOvoAC E0OBwy

EZ0AA

Toxol kan efoporolipeva Efoda
ALPHA BANK AE.

ALPHA BANK LONDON LTD
Mpopibrieg ££o0ba

ALPHA BANK A E.

Apoiféc kan £§obn TROTWINIKOY
ALPHA BANK AE.

Mevikd Sioiknikd £EoBa
ALPHA BANK AE

OKEANOZ ATOEE

Zavoho ef6bwv

31.12.2014 31.12.2013
127.530.373.90 55,654 630,85
300.148.850,00 300.081.700,00

3,000,00 3.000,00
1,066.307.76 625.015.29
428,724.631,66 356.564.346,14

1.1.-31.12.2014

1.1.-31.12.2013

948,49 77.637,98
1.204,21 1.207,63
2.1582,70 78.745,61

18.801.701,06 16.330.101.68

135,84 134,94

3.402.748,88 3.084.81545
246.305,35 -
52.632,71 48.318,54
82.372,68 84.599,24
22.585.896,52 19,547.969,85

. To Tapeio Xpnuatomotwrikic Zrabepdrnreg (TXE) aakel onuavikd emppory omv ALPHA BANK AE, Tnv TeMkr
olkovopIkri ovtoTnTa Tou aokel éAeyxo otnv Eraipla. Edikdtepa ara whaioie Tou N.3884/2010, 1o TXZ amékmnoe
oupperay] 010 AiciknTikd ZupBooMo oAAG ko o onpavnikég Emrpotég Tng ALPHA BANK AE. Kard ouvereg,
oUppwva pe 1o AAN 24, 1o TXE kan o1 BuyaTtpikég Tou eTaiples Bewpolvian ouvBedepéva pépn Tne Etaplac.

O1 guvaihayés tng Evoipias We Ta quvbebepéva pépn Tou TXE, Exouv we e§i¢:

Evepynniké

1

45,

ATTTHOEIC KOTE WICTWTIKWY ISpUpHATWY
Tpameda Eurcbank Ergasias AE

Zivolo

Apoipég EAeyknikivv ETaipiciov

31.12.2014

31.12.2013

50.973,26
50.973,26

O1 ouvohikég apoifés Tou voppou eheykti " Z.OA. Aviivuun Eraipla Opkwriv EAeyktiv®, olppuwva We 10
opildueva ato dpOpo 43a Tou K.v. 2190/1920, 6mwg TpotroTronidnKe HE To dGpdpo 30 Tou v.3756/2009. avaivovral

we £8ri¢:

(1T TOV UTTOXPEWTIKG EAEYXO TWV OIKOVOUIKGY KATOOTAOEWY

‘EAeyxog clppuwva ue To GpBpo 65A Tou v. 417212013, yia v
£xdoon eT\oI0U QOPOAQYIKOU TCTOTTOINTIKOY.

Zdvoho

1.1-31.12.2014

1.1-31.12.2013

13.400.00 13 400,00
13.400,00 13.739,00
26.800,00 27.139,00
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46. TeyovoTa PETAYEVEDTEPT TWV OIKOVOPIKWV KATATTAOEWY

AEv URICTaVTCN ONPAVTIKG YEYOVHTE HETAYEVEOTEDQ TNG NHEPOPNVIAG CUVTGEEWCS TWV OIKOVOUIKWY KATaOTAOEWY TNG
etonpiac,

ABrjvan, 12 Mdiou 2015

O NPOEAPQL H AIEYOYNOYZIA IYM NOZ O AIEYOYNFREI OIK MIKON
TOY AIOIKHTIKOY ZYMBOYAIOY KAl rgN[RH,ﬁlEY NTFIA KA1 AIOH IKON ZION
. F 7 j/ f /
I # - %/l - i
/ az; '

7 ANTONIOZ K. XPONHE

APTEMHE X. GEOAQPIAHE XA\ M. PAIKOY
AAT AZ 007940

AAT AB 261969 - AAT AK 198121

BeBaibveral 6n o1 avwtépw Oikovopikés Karaoraoeig (oehibeg 3 éwg 51), eival autég 1Tou ava@epovial oty
‘ExBeon EAéyxou pag, pe nuepounvia 14 Maiou 2015,

AM. SOEN 30631

LYNEFPFAZOMENOI OPKQTOI AOFIZTEZ A.E.Q.E.
péhog g Crowe Horwath International (A.M. 125)



