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EAAHNIKH AHMOEKPATI A
KO & BIOMHXANIKO
HTHPIO AOHNQN

A/NZH: MHTPQQN KAI ANAMTY=HZ ABRAva, 22-12-2016
NAHPO®OPIAKQN ZYZTHMATQN ApiB. Mpwrt.: 33047

TMHMA: MHTPQOY / Ymnpeoia IM.E.MH.

MAnpogopieg: A. Nétoag

TnAépwva: 210 3382128

Fax: 210 3617217

E-mail: gemi@acci.gr

ANAKOINQZH

Karaxwpiong ato evikd Epmopikd Mntpwo otoixeiwv Tng Avwvupng Etaipiag pe v emwvupio «EZ ZI El BIOMHXANIA
NAPAIQrHz KAI EMMOPIAZ MPOIONTQN YTIEINHZ A.E.», 1o diakpiTikd TiTAo «SCA HYGIENE PRODUCTS A.E.» kai apifud
I".E.MH. 000283601000.

O NMPOEAPOZX
TOY EMMNOPIKOY KAI BIOMHXANIKOY EMIMEAHTHPIOY AOGHNQN
AvakoIvwvel OTi:

Tnv 23-05-2016 kartayxwpriénkav oto Mevikd Eptropikd Mntpwo (M.E.MH.) pe Kwdikd ApiBud Karayxwpiong 866927, ol eTAOIEG
OIKOVOMIKEG KATOOTAOEIG, N €kBean diaxeipiong Tou AIOIKNTIKOU ZUPBOUAiou Kal TO TTICTOTTOINTIKO EAEYXOU TWV EAEYKTWYV yIa TNV
xprion 01/01/2014 - 31/12/2014 pe emwvupia «EZ ZI ET BIOMHXANIA NMAPAMQrHZ KAl EMMOPIAZ NMPOIONTQN YTIEINHZ
A.E.», 10 d1akpITIKO TiTAO «SCA HYGIENE PRODUCTS A.E.» ka1 apiBué .E.MH. 000283601000.

ZXETIKO £yypa@o doknong eAéyxou Tng Mepipépeiag ATTikAG / MN.E. Bopeiou Topéa ABnvwyv (A.MM.: 18433/15-14-04-2016).

Koivotroinon:
1. «EZX 3| El BIOMHXANIA MAPAMQIrH: KAl EMMOPIAZ MPOIONTQN YTIEINHE A.E.»

Mapdadpopog 170 XAM ABnvwv-Aapiog & Kahaudtag 2, 14564 Kneioia

2. Nepipépeia ATTikAG M.E. Bopeiou Touéa ABnvwy,
AieBuvaon AvarmTuéng,

TuRua A.E.,

Meooyeiwv 372, 15341  Ay. Napaokeun

H yvnoidérnra tng mapouaag, umopei va eAeyxOei, atnv HA. A/von: https://lwww.businessreqistry.gr/ - emAoyn «AnuoaidTnrax.

Akadnuiog 7, 106 71 ABrjva, TnA: 210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
| E/0.FA.110.03-02
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SCA HYGIENE PRODUCTS A.E. (Ez.51.Ei. BIOMHXANIA MAPATrQrHz KAl EMMOPIAZ NPOIONTQN YTIEINHE AE)
AigiBuvon €dpag: 17 XAM E.0.AGHN.AAMIAZ KAl KANAMATAZ 2 145 64 N.KHOIZIA - APIOMOZ I'.E.MH. : 000283601000 (AP.M.A.E.: 13446/01AT/B/86/190)
2TOIXEIA & MAHPOO®OPIEZ THX XPHXHZ and 1 IANOYAPIOY 2014 péxp1 31 AEKEMBPIOY 2014

(Anpoateudpeva Baaet tou K.v.2190/20, dpBpo 135 yia emelprioeLg mou GuvIAooouv £TOLEG OLKOVOUIKES KATAoTATELS, Evomomueves Kat n, katd ta AAM). Ta napakdtw otolkeia Kat
TIANPOPOPI(ES TIOU TIPOKUTITOUV AMG TG OLKOVOLIKESG KATAOTACELS, OTOXEUOUV O€ Wil YEVIKI EVNUEPWAN YL TV OIKOVORIKT katdataon Kat ta anoteAéopata mg SCA HYGIENE PRODUCTS
AE (EZ.2LEI. BIOMHXANIA TAPArQrHE KAI EMMOPIAZ MPOIONTON YFIEINHX AE). ZuvigToUpie EMOPEVIS GTOV QvayvdaTn TP TIoBe( o€ oroladnnote £idoug enevautik eruhoyr 1 GAAR
ouvahhayr pe mv etapia, va avatpétel o dlelBuvan dladiktiou g eTapiag 6rou avaptevTal oL OKOVOUIKES KaTaoTdoelg Kabwg kat 1 EkBean eAEYXOU TOU 0PKWTOU EAEYKTH AOYLOTH.

ZTOIXEIA THX ENIXEIPHIHZ
Appodia Ynnpeoia - Nopapyia:

AiguBuvon diadiKTiou: WWW.SCa.com
Hpepopnvia €ykpiong and To AloIKnTIKG ZupBouAio
TV £THOIWV OIKOVOPIKOV KATAOTAOEWV 4/6/2015

0pkw1dg EAeyKTRG-NOYIOTHS:
EAeykriki ETaipeia:
Tumog "ExBeong EAEyxou: Me aUpOwWvN Yv@pn

Nopapyia ABnvawv Top€ag AvatoAikng Abrvag

Anuntplog Zoupurng (AM ZOEA 16891)
NPAIZFOYQTEPXAQYZKOYNEPZ ANQNYMH EAETKTIKH ETAIPIA

ZuvBeon AloiknTikou ZupBouliou

Vladimir Vesely Mp6edpog
Thomas Strasser Avtimpdedpog
Ingolf Braun Méhog

Alan Smith Méhog
Métpog Aehig Méhog

ITOIXEIA KATAZTAZHZ OIKONOMIKHX OEZHX
nood eKppaopéva oE €

ITOIXEIA KATAZTAZHZ METABOAQN IAION KEOANAION
nood ekppacpéva oe €

ENEPTHTIKO 31.12.2014  31.12.2013 31.12.2014  31.12.2013
AUNG TIEPLOUTLAKG OTOIXE(D 32.080 60.954 | ZUvoho 1diwv kegahaiwv Evapgng Xprioews
Evowpata meplouatakd atotyeia 1.834.215 3.024.270 (01.01.2014 ka1 01.01.2013 avrioToixa) 6.578.315 10.993.882
NOIMES PaKPOMPGOETHIES AMAITATELS 306.984 94.341 | ZUYKEVTPWTIKA OUVOAKA £00da HETA amo GGPOUG 823.171 (4.415.567)
AmoBépata 3475158  5.484.980 | ZUvolo 18iwv kepuAaiwv Aigng XpRocws
AnaIToele aro meAdteq 14.459.440 22.299.164 | (31.12.2014 km 31.12.2013 avrioToixa) 7.401.486 _ 6.578.315
Mord kukhogopoUvta meplouatakd atoiyeia 4.635.016 4.208.892 STOIXEIA KATAZTAZHZ TAMEIAKQN POON
2YNOAO ENEPTHTIKOY 24.742.894 _ 35.172.601 nood EKppacpéva o €
IAIA KEOANAIA KAI YNOXPEQZEIZ 01.01.-31.122014 01.01.31.12.2013
MeToxIKO Kepahalo 7.641.608  7.641.608 | Aermoupyikég ApaaTnpidTnreg
Aomd aToxeia I3iwv kepahaiwv (240.122)  (1.063.293) | AnoteAéopata mpo popwv 1.253.314  (3.376.284)
J0voho I5iwv Kepahaiwv (y) 7.401.486  6.578.315 | M€ov/ peiov mpooappoyeg yia:
MPOBAEYELS / NOWMES HAKPOTIPGBEDHES UMOXPEWDOELS 288.438 436.316 | AOOBEDELS 351.057 426.799
NOIMES BPayUNPGBETIES UMOXPEDTELS 17.052.970  28.157.970 | MpoBAévelg (167.089) (134.669)
2(vOAo UOXPEMTEWV () 17.341.409  28.594.286 | AnoteAéopata (€000a,E€000,kENDN Kat TNieg) emevduTikig
ZYNOAO IAION KEGANAIQN KAI YIOXPEQZEQN (y)+(3) 24.742.894 _ 35.172.601 | dpaompiomtag 12.961 6.267
Aropeiwon mayiwv 951.806 0
ZTOIXEIA KAT%L‘(\',IS(EP,Z,:;‘&I‘\,LK;T €E IZ0AHMATON Matwtikol ToKoL Kat ouvagr £§0da/(£00da) 216.943 169.465
01.01-31.122014 01.01-31.12.2013 | /TA€ov/ Ligiov mpooapuoyEs yia LETABOAES Aoyaplaouwv kepaaiou
Y0voho Kikhou Epyaotdv 56.738.703  71.471.691 | Kivmong 1) mou oxeTiCovrat e TG AELTOUPYIKEG OPpaoTIPLOTITES:
KGo10g wAnBEvwy (40.466.295) (56.547.145) | Meiwon/ (au&non) anoBepdtwv 2.009.821 335.294
MiKTd kEpdn 16.272.408  14.924.546 | Melwon / (al€non) anarmoewv 9.158.294  (9.001.675)
‘E€0da B140eang (14.013.669)  (17.307.132) (Meiwan) / augnan unoxpeOEWV (TTANV davelakwy) 580.794 (361.412)
"E€oda dloiknang (1.132.061)  (1.093.971) Meiov:
Notrd k&pdn (kaBapd) 343578 269.738 | XpewaTikol T0KoL kat ouvagr) €E0da katapepAnpéva (217.895) (164.229)
Képdn ({nuicS) npo pOpwy, XpNUaToBOTIKKV Kl ENEVBUTIKGV KataBeAnpévot ddpot (594.845) _ (1.001.303)
anoTeheoptTwY 1.470.257 (3.206.819) | 2Uvolo el0powv/(expowy) and Aetroupyikes dpaomoionres (@)  13.555.159  (13.101.747)
XPNHATOOIKOVOLIKG €500/ (£0000) KABAPG (216.943) (169.465) | Enevdutikég Apaatnpidmreg
Képdn ({npieg) mpo @dpwv 1.253.314 (3.376.284) | AY0pd €VOMUATWY Kat QUAWV TY{wWV OTOIXEIWV (96.894) (85.078)
®0pOg £1008HUATOS (415.927) (911.085) | Etomipd&eis ard nwioeis evowpaTwy Kat GUAw Tayiwv oToixeiwv 0 1.000
Képdn ({npieg) petd ané popoug 837.387 _ (4.287.369) | TOkot elomipaxBevieg 952 469
Noimd ouvoikd €080 (€00da) petd and popoug (14.216) (128.198) |2uvoAo etopowv/ (expowv) and enevoutikes Gpaompidmres (B)  (95.942) (83.609)
ZUyKeVTpWTIKG ouvolikd Z0da (£0030) peTd and gpopoug 823.171  (4.415.567) | TapIOKES poEg amo XpnpatodoTikég dpaaTnpioTnreg
K&pdn (Nuieg) (O GGPwV,XPNHATOBOTIKGV, EMEVOUTIKGY Advela and ouvdedepéva pépn (11.714.873) 13.622.680
anoTEAEOUAT®V KAt OUVOAKGV anooBéoswv 1.821.313  (2.780.020) | TOMOKES POEG AMG XPNUATOROTIKEG dpaonpioTes (v)  (11.714.873) _ 13.622.680
TPOZOETA TOIXEIA KAl TAHPOOOPIEX KuBupri adénon / (ueiwon) oTa Tapeiakd dioBEoiua xpriong
1.) OL OIKOVOIKES KATAOTAOEIQ ™G eTaipiag mepajBavovtal oTiq evoriompéves oovopkég | (@) + (B) + (v) 1.744.344 437.324
KaTdoTaoelg mC eTapiag AB SCA FINANS e £5pa m Soundia,pie m 1e8050 TG OAKiie evoroinang. | Takelakd AiaBEaipa kar 100divapa "Evapgng Xpriong 2.442.155 2.004.831
2.) Yndpxouv enidikeg dlagopés Mool € 818.332, yia Tig omoieg &xel oxnuatatel psgheyn mocoy | Tamelakd AlaBéaipa kar igodivapa Aigng Xpriong 4.186.499 2.442.155

€ 532.215. 3.) 0 apiBu6g Tou amacyoAoUpevou MPOOWTIKOU OTO TENOG G TPEXOUTAS TEPLGd0U
frav 54 dropa. 210 TEA0G MG avTOTONMG MEPIGdOU MG TIpoNyoUpevng Xprong fitav 72 dtopa.4.)
ZUVOAAQYEQ HE OUVDEDENEVA PEPN:

01.01.-31.12.2014 01.01.-31.12.2013

Mw\ioeg 481.294 1.131.163
Ayopég 27.311.387 34.817.444
Anarmoelg 41.229 48.742
Yroxpewoeg 1.953.090 2.614.277
Davelopog 5.614.984 17.329.857
JUvaAAayEQ auoIBEC DleuBUVTIK@Y aTeeXWV Kat peAdv e dloknong.  170.688 353.062

5.) Zmv tpéxouca kataywprienkav ata Aotrd ouvoAika €€0da avaloyloTIkES {nuieg kabapeg
anod epépoug € 14.216 (2013: avaroyloTKES (uIES € 128.198)

N. KHOIZIA, 04/06/2015

0 Mpdedpog Tou A.2.
VLADIMIR VESELY
A.A. 200547295

To Méhog tou A.2./ Owovopkdg AleuBuvtrig
NETPOX AEAHZ
AAT. AH 036590

H AteuBuvtpla Aoylompiou
ENIZABET BENAETH
AAT. AB 340465 AP.AA. A TA=HZ 0047614

Offices Service S.A.-2109247017 —




SCA HYGIENE PRODUCTS A.E.
API®GMOZ I'.E.MH.: 000283601000 (AP.M.A.E.: 13446/01AT/B/86/190)
ETHXIEX OIKONOMIKEX KATAXTAXEIX I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY

2014 (01.01.-31.12.2014)
XYMOOQNA ME TA AIEGNH ITPOTYIHA XPHMATOOIKONOMIKHX ANA®OPAX («AIL.X.A.»)
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1. 'evikég mAnpo@opisc-otoryeio emycipnong

H SCA HYGIENE PRODUCTS A.E (EX.XLEL
BIOMHXANIA MAPATQI'HE KAI EMITIOPIAX
IPOIONTQN YTIEINHE AE) éyst 10 VoK
HOpOY] NG ovevuung stoupeiog kot dpyloe
Aertovpyio g otnv EAAGSa to 1973.

H dwevBvvon g etarpeiog n omola eivor Kot n €dpa
™me, Ppioketor oto 17° yAu. Iapadpopog E.O.
Abnvov - Aoapiog & Koloudtog 2 145 64 N.
Knowoww ko1 n miextpovikn Sevbuvon eival
WWwWw.Ssca.com.

H etapeic  eodysr kot mwopdyel €01 OTOUIKNG
VYIEWNG, TPOIOVI®V YAPTOV.

SCA HYGIENE PRODUCTS
Owovopkég Kataotdoelg

Yo T (pRon wov EAnce
v 31 AEKEMBPIOY 2014



SCA HYGIENE PRODUCTS

Owovopkég Kataotdoelg

Yo T (pRon wov EAnce
v 31 AEKEMBPIOY 2014

2. Kataotaon Owovopikiig Oéong

Inp. 31 Aekepppiov 2014 31 AskepPpiov 2013

Evepyntiko
Mn KVKAO@OPOVY EVEPYNTIKO

Avlo meprovclaKd ototyeio 9 32.080 60.955
Evooparta meprovciokd otovyeio 8 1.834.215 3.024.270
AvoPaALOpUEVEG POPOLOYIKES OTALTIOELS 10 268.746 55.753
Aowméc pokpompOBecES OMATIGELG 11 38.238 38.588
2vvoro Mn Kvkho@opoivrog Evepyntikov 2.173.280 3.179.566
Kvkhogopotv Evepyntiko

Amobépata 12 3.475.158 5.484.980
IMeAdteg 11 14.459.440 22.299.164
AOUég amaTnoELg 11 448517 1.766.737
Tapakd Stbéorpa Kat 1odvvapLa 13 4.186.499 2.442.155
20voro KukAo@opovvTog Evepyntikov 22.569.614 31.993.035
Yvvoro Evepynrikov 24.742.894 35.172.601
1010 KEQLOLO, KO VTTOYPEDCELS

1010 ke@diano,

Metoyikd kepdiaro 14 7.641.608 7.641.608
Amobepotikd 15 1.045.239 1.059.455
Amoteléopata €1G VEOV (1.285.361) (2.122.748)
YvoLro 10imV KEQuAainv 7.401.486 6.578.315
Moxkponp60eopes vroypedoelg

TIpoPAéyelg Yo 0moYmPTGEIS TPOCOTLKOV 16/20 288.438 436.316
AvaPaAlOpEVEG POPOLOYIKEG VTTOYPEDCELG 10 0 0
TOVoA0 NOKPOTPOOEGUMOV VTOYPEDGEMV 288.438 436.316
Bpayvrp60sopec vroypemdoslg

Epmopikég kot AOuég vmoypeMoELS 17 11.075.417 10.494.622
Advelo omd GUVOESEUEVES EMLYELPT|OELC 18 5.614.984 17.329.857
Tpéyovoeg POPOLOYIKES VITOYPEDCELG 362.570 333.491
YOvoLro Bpayvmpodiopmv VoY PEMGEMY 17.052.970 28.157.970
XOVOAO VTTOYPEDGCEMV 17.341.409 28.594.286
YOVOLO 1010V KEQUAULOV KU1 VTOYPEDCEMV 24.742.894 35.172.601

O1 onueldoElS oTIC 6EMidEC 0o 8 £m¢ 43 amoTEAOVY AVUTOOTUGTO UEPOG AVTMV TMV OIKOVOLIK®DV KOTUAGTAGE®DV.
Ot owovopkég kataotdoes g SCA Hygiene Products A.E. yia to £€tog 2014 gykpibnkav amd 10 AlotknTiKo

Svppoviio otig 04 Tovviov 2015.



SCA HYGIENE PRODUCTS
Owovopkég Kataotdoelg

Yo T (pRon wov EAnce
v 31 AEKEMBPIOY 2014

3. Kataotaon Xvvolik®v Ercoonpatmv
"Etog mov éMnée "Etog mov éknée
Inp. 31 Askepfpiov 2014 31 AskepPpiov 2015

HNoMoeg 56.738.703 71.471.691
Kéotog noincewv 19 (40.466.295) (56.547.145)
Mikt6 képoog 16.272.408 14.924.547
"E€oda droiknong 19 (1.132.061) (1.093.972)
"E&oda 6100g0mg 19 (14.013.669) (17.307.132)
Aomd Aertovpyikd £6000, 343.578 269.738
Agarrovpyikd képdn / (Cnms) 1.470.257 (3.206.819)
Xpnporootkovopukd £Eoda 21 (217.895) (169.934)
XPNUOTOOIKOVOUIKA £5000! 952 469
Képon / (Cnuiéc) mpo @opav 1.253.314 (3.376.284)
Dopog €1600M1L0TOG 22 (415.927) (911.085)
KaBapa xépdn / (Cnpisg) 837.387 (4.287.369)
Y1oyyeia mov dgv 0o TagivounBovv pellovrika oty

KOTAGTOGT OTOTEAECHATOV:

Avoloylotikd kéEpOM kol {nuiec amd mpoypauuato kaboplopuévev

TOPOYDV (19.211) (173.241)
AvaBailopevog @opog elcodnuatog mov oyetietar pe otolyeion Tov

GUVOALKOD E1GOOMILOITOC 4.995 45.043
Aowtd cvvolkd £6000/(£E000) xpriong kabapd amé eopo (14.216) (128.198)
ZVYKEVTPOTIKG 6VVOLIKA £6000/(£€000) peETd 0d POpovg 823.171 (4.415.568)

O1 onueidoelg oTig 6eXideg amd 8 £mg 43 amoTEAOVV AVOTOGTUGTO UEPOG AVTMV TMV OIKOVOLIK®DV KOTAGTACEWDV.



4, Katdotaon Metafordv Idiov Kepolaiov

Ynohowto 01.01.2013

KaBapd képdn/(Cnpieg) xpriong
Aol cuvolikd £6080/(£€0d0a)
xpong

Ynohouto 31.12.2013
Ynolowro 01.01.2014

Kabapa képdn/(Enpies) xprong
Aol cuvolikd £6080/(£€0da)
xpNong

Ynolowto 31.12.2014

Inp.

15

SCA HYGIENE PRODUCTS
Owovopkég Kataotdoelg

Yo T (pRon wov EAnce
v 31 AEKEMBPIOY 2014

MeToyko AmoBepatikd  Képon eig véov 2voho
KEPAAUL0 KaBapig 0¢ong
7.641.608 1.187.653 2.164.621 10.993.882
(4.287.369) (4.287.369)

(128.198) (128.198)

7.641.608 1.059.455 (2.122.748) 6.578.315
7.641.608 1.059.455 (2.122.748) 6.578.315
837.387 837.387

(14.216) (14.216)

7.641.608 1.045.239 (1.285.361) 7.401.486

O1 onueidoelg oTig erideg amd 8 £mg 43 amoTeEAOVV OVOTOCTUGTO UEPOG AVTMV TMV OIKOVOUIK®DV KOTAGTAGEWDV.



5. Kataotaon Topaxk®v po@v

Xnp.
AgrTovpyikég dpaoTnpPLoTNTES
Képdn/(Cnuiec) mpo popawv
[T éov/ Meiov mpocappoyEg yia:
Amocféoelg 8/9
Meiwon / Avénon mpdPreyng yuo amolnpicoon
TPOCHOTIKOD
Amoteréopata (€00da, £E0da, k€PN Kot {nuieg)
EMEVOLTIKNG SPAGTNPLOTTOG
Amopeioon toyiov
Xpnuotootkovopkd ££0da/(€6000) - Kabapd

21

[T éov/peiov mpocappoyEs Yo petafoAég kepaiaiov
kivnong

Meiwon/ (AbEnon) arobepdtov

Meiwon/ (AbvEnon) amortoewmy

(Meiwon)/ AvEnon vroypedoemv (TANV Tpoaneldv)

Meiov:

Xpematikol TOKOoL kKol cuvaen ££000 KATAPANUEVA. 21
Kotapinpévotl edpot

2Hv0oho KOOUP®OV ELGPODMV/(EKPOAOV) 00 AELTOVPYIKES
OPacTNPLOTITES

Ayopd evoOUATOV Kal GUADV ToYi®V TEPLOVGLOKOY

otoyeiov

Etopoég amd v ThANoT EVOOUATOV TEPLOVGLUK®DY

otoyeiov

[MotoTikol TOKOL eloTpOryBEvTEg 21

YHvoro KaOapAOV E16POAV/(EKPOAOV) U6 ETEVOVTIKES
OpPaoTNPLOTNTES

Taprokég poéc amd YPNRATOOOTIKES OPUCTNPLOTNTES

Advelo omd cuvdedepéva UeEp

YHvoro KaOapav E16podv/(EKPOAOV) amd
APMNUATOOOTIKES OPUCTNPLOTTES

Koabapr abénon/ (ueimwon) oto toptaxd dabdéoyuo Kot
1G03LVaLLL

Topakd dabéciua kot lwodvvape Evapéng xphong 13
Taploka dredécipa Kat wodvvape MENG xpriong 13

SCA HYGIENE PRODUCTS
Owovopkég Kataotdoelg

Yo T (pRon wov EAnce
v 31 AEKEMBPIOY 2014

"Etog mov £dnée
31 Aexepppiov 2014

"Etog mov £anée
31 Aexepfpiov 2013

1.253.314 (3.376.284)
351.057 426.799
(167.089) (134.669)
12.961 6.267
951.806 0
216.943 169.465
2.618.990 (2.908.422)
2.009.821 335.294
9.158.294 (9.001.674)
580.794 (361.412)
14.367.899 (11.936.215)
(217.895) (164.229)
(594.845) (1.001.303)
13.555.159 (13.101.747)
(96.894) (85.078)

0 1.000

952 469
(95.942) (83.609)
(11.714.873) 13.622.680
(11.714.873) 13.622.680
1.744.344 437.324
2.442.155 2.004.831
4.186.499 2.442.155

O1 onpeldoelg otig oeridec and 8 m¢ 43 amotelohv ovOTOCTACTO UEPOS OVLTAV TOV OIKOVOLIKMY KOTAGTACEWDV.



SCA HYGIENE PRODUCTS

Owovopkég Kataotaoeig

Yo T (pRon wov EAnée

v 31 AEKEMBPIOY 2014
TN UELDOCELS ETL TOV OLKOVOULKAV KOTUGTAGE®DY

I'evixég minpogopieg

H etapeia SCA Hygiene Products A.E. (n ‘Etaipeia’), Buyatpikn gtopio og mocoostd 100%
¢ etopiog SCA HP De Breul Holding BV (OAlavdia), dpactnpromoteitor Kupimg otnv
EMnvikn emikpdrtelon e KOP0 OKOMO TNV EI00Y®YH, TOPAy®Y Kol Umopion €18MV OTOMIKAG
VYIEWVNG Kot TPOTOVTWOV XAPTOV.

6. 2OvoyT ZNRavTKOV AoyieTiK®V [loMTik®v

O1 Loy1oTiKég TOMTIKEG TOL VI0BETNONKAY Y100 TNV GOVTOEN TOV OIKOVOUIK®V KATAGTACE®DY
Tapovotdloviol KaTmTéP®. Ot TOMTIKEG AVTEG £XOVV EPAPUOGHEL GUGTNIATIKA Yiot OAEG TIC TEPLOOOVG
OV TOAPOLGLALOVTAL EKTOG OV AVOPEPETOL OLOPOPETIKA.

6.1 Mlaiocw kataptiong Tov Owovopuk®dv Katootdoeov

O1 owkovopkég kotaotdoelg e Etaupiog yio 1o €to¢ mov €Anée otig g 31 Askepfpiov 2014 Eyxovv
ocuvtayfet coppova pe ta Aebvn Ipoétuma Xpnuatootkovopukng Avagopdg (AITXA) mov égouvv
exdo0el and ™ Aebvn Emitpon Atebvav Aoyiotikav [potinmv (IASB) kat £xovv vioBetn el amd
v Evponaiki ‘Evoon. Ot otkovopikég kataotdoelg Egovv cvvtaydel pe fdon v apyn tov
16TOPIKOD KOGTOVG,.

H obdvtaén t@v otkovokadv kotaotdcewny copemva pe ta AITXA, amattel doknon kpiong amd tnv
Avotknon g Etarpeiog xabdg emiong Kot EKTIUACELS TNV SAOIKOGIO EPAPLOYNG TOV AOYIGTIKMV
apyadVv yuo Tov VITOAOYIGHO TV Spdpmv AoyloTik®v peyedmv. Ot meployéc mov ypnlovv pueyaidTepov
Babpod vokepevikdmrag 1 eivar vENUEVNC TOALTAOKOTNTOG 1) OTIOVL 01 VTTOOEGEIC Kol 01 EKTIUNGELS
elvoll OMNUOVTIKES Y10 TIG OIKOVORIKES KATAGTAGELS avapEPOovTal 6TV onpeimon 4 «Enpovtikég
AOYIOTIKEG EKTIUNGELS Kot TaPadoyES». Ot exTipnoels owtés Pacilovtar oTnv avTiinym Tov yeyovotmv
Kot gvepyelmv amd ™ Atoiknon g Etapeiog kot ta mpaypatikd yeyovota umopei va dStapépovy amnd
TIG EKTIUNOELG OVTEC.

Yuvéyion opaoTPLOTNTOGS

Ot Owovoukée kataotdoelc g 31 AexeuPpiov 2014 €yovv kataptichel Paon tov AIIXA kot
TaPOLGIALOVV TNV KOTAGTAGT OWKOVOUIKNG BE0MG, TO AMOTEAEGHOTA YPTONG KO TIG TOUIOKEG POEG TNG
Etoupeiog pe Paon v apyn NG GUVEXIONG TNG ERXEPNUOTIKNG dpaotnpldtntag, ooy
TPMTO, ANEONKOV VIOYN UOKPOOIKOVOUIKOL KOl UIKPOOIKOVOUIKOL TTOPAYOVTEC KOl Ol EMUTTOCELS
aVTOV oTIC dpactnprotnTeg TS Emyeipnong.

Kivdvvog otkovopkng ouykupiog — Makpootkovopko entyelpnotako meptpdiiov oty EALGSa

O e&elierg katd T dudpketa Tov 2015 kot o1 culntioelg o eBvikod kat d1ebvic eminedo oyetikd pe
TNV ENAVEEETAOT TOV OP®V TOL TPOYPAUUATOG XPNHaTodoTnong T EALGSag, kabioTtodv To
LLOKPOOLKOVOUIKO KO YPTUOTOOIKOVOLUIKO TTepIBaiiov ot yopa evuetdfinrto. H emotpoen oty
owovoukn otafepdtnta eSoptdTal o HEYAAO Pabud amd Tig evEPYELES KOl TIC AMOPACELS DEG UKDV
opyavav ot ympa 0AAG kot oto eEmTepkd. Aapupdvovtag vToyn T PUCT TOV dPUCTNPLOTITOV Kot
TN (PN HOTOOIKOVOULKT KortdoTtaon e Etatpeiog, Tuyxov apvnrtikéc eEehilelg dev avapéveral vo.
EMNPEACOVY GNUAVTIKA TNV OUOAT AELTOVPYIa TNG, EPOGOV AVTEC 1oYOGOLVV Yia Bpoyd didotua. [Top’
oA VU TA 1 AoiKN O™ EKTIUA SLOPKDG TV KATACTOOT Kot TIG TOOVEG EMMTMOGELG TNG, TPOKELLEVOD VL
Suceaticel 6t AapBdvovtal Eykapa OA0 To ovoyKaio Kot SuvaTa LETPO Kl EVEPYELEC Y10 TNV
ELOYIOTOTOIN G TVYOV EMATMCEMY GTIS OpacTNPLOTNTES TNG Etaipeiog .



SCA HYGIENE PRODUCTS
Owovopkég Kataotaoeig

Yo T (pRon wov EAnée
v 31 AEKEMBPIOY 2014

[To ovykekpuéva n Etaupeio e€€toce kat £xel EXapKn IKOVOTNTO GYETIKA LIE :

Tnv avoTTa TNG VO ATOTANPAOGCEL 1} VO OVAYPTLOTOOOTNGEL TOV VPICTAUEVO SAVEIGHO TNG
KaODC 0pEVOG VITAPYOVY ETOPKT TOUELNKE O100EGILO APETEPOV eV etvar ekTEDEIUEVN OE GNUAVTIKO
Bpayvrpobecpo davelopo.

Tnv avokTNopwdTTo TOV EUTOPIKOV OTUTNGEDY SEOOUEVOD TNG AVGTNPNS TLIGTOSOTIKNG
TOATIKNG TTOVL EPAPUOLEL KOl TNG AVA TEPITTOOT) ACPAAELNG TIGTOCEMV.

Tnv S106QAMGN TOL VYOLE TOV TOANGEDY AOY0 TNG O10GTOPAS TV dPAGTNPLOTHTOV TNG

6.2 Néa TpéTVTa, TPOTOTOUGELS TPOTVTOV KL SLEPUNVEIES

Néa mpoToma, TPOTOTONGEIS TPOTOTWY KAl SIEPUNVEIES: ZVYKEKPIUEVA VEQ TPOTLTOL, TPOTOTOLGELS
TPOTUTI®V Kol dlepunveieg Exovv €kdobel, Ta omoia ivol VTOYPEMTIKA Yot AOYIGTIKEG TEPLOSOVS TOV
Eektvolv KOTA TN JdpKELD TG TOPOVGAG YPNong N uetayevéotepa. H extipunon tov Opikov oyetikd
UE TNV €MOpOOT amd TNV EQUPUOYN OVTOV TOV VEOV TPOTOTWOV, TPOTOTOCEMY KOl SLEPUNVEIDV
nopatifeTon TOpPaKAT®.

IIpoTumo Kol ALEPUNVEIEC VTOYPEWTIKG Y10 TNV TPEYOVGU OLKOVOUIKT] Y P16

AAII 32 (Tpomomoinon) «Xpnpatoowkovopkd Méoa: Ilapovoiaon»

Avt 1 tpomonoinon otig 0dnyieg epapuroyng tov AAIL 32 moapéyel SIEVKPIVIOELS GYETIKA e KATOES
OTOLTIOELS Y10, TOV GULUYNOIGUO YPNMULOTOOTKOVOUIKOV TEPLOVCIOKOV GTOWEIDMV Kol VTOYPEDCEMV
OTNV KATAGTOGT OIKOVOULIKNG O€omg.

Opdoo TpoTHTOV G6YETIKAE pE EVOTOiN 0 KOL 0TO KOLVOD CUUPOVIEG

To Zuppodio AebBvav Aoyiotikdv [potimmv («ZAAID») dnpocicvce TéEvte véa TPOTLTA CYETIKA [E
gvomoinom Kot Tig amd kotvov cvpemvieg: AIIXA 10, AIIXA 11, AIIXA 12, AAIT 27 (Tporonoinon),
AAII 28 (Tpomomoinon). Ot kupidtepol 6poL TV TPOTHTMV gival ot eENG:

AIIXA 10 «Evomompéveg Owovopkéc Kataotaoeigy

To AITXA 10 avtikaf1otd 6T0 GHVOAO TOVG TIC 00NYiES OVOPOPIKE Le TOV EAEYYO KOl TV EVOmoinem,
nov mopéyovrol oto AAIT 27 kot oto SIC 12. To véo mpdtumo 0ALALEL TOV OPIGUO TOV EAEYYOVL MG
Ka0oPIOTIKOY TTAPAYOVTO TPOKEUEVOD VO OTOPACIOTEL €AV 10l OIKOVOUIKT ovIoTnTa Oo mpémetl va
evonoigitol. To mPOTUTO TOPEYEL EKTETAUEVES OEVKPIVICELS TOL LTAYOPEVLOLY TOVG OLOPOPETIKOVG
TPOTTOVC KOTOG TOVG OmOIoVG Mio, OKOVOULKT oviotnTo (EmEVOLTNG) Umopel v eAéyyel uio GAAN
owkovoutkny ovrotnto (emévovon). O avabewpnuévog oplopdg Tov EAEYXOL e0TIAlEL GTNY avAyKT v
VILAPYEL TOVTOYPOVA TO dtKaimpa (1 SuvatoTnTo Vo Katevfivovtar ol dpacTnPLOTNTES OV EMNPEALOVY
OMUOVTIKG TG am0dOGELS) KOl 01 LETOPANTEC 0modooel (0eTikég, apvnTikég 1 Kot Ta 600) TPOKEWEVOL
va. vdpyel éheyyos. Ta véo mpOTLTO TaPEXEL EMIONG JEVKPIVICELS OVAPOPIKA WE GULUUETOYIKA
dwoudparta kot Sikoudpata doknong Béto (protective rights), kabmg emiong Kot avoQopika pe oXECELS
TPOKTOPELONG / TpaxTopevopévov. H tpomomoinom dgv £yl epaplroyn oty eToupio.



SCA HYGIENE PRODUCTS

Owovopkég Kataotaoeig

Yo T (pRon wov EAnée

v 31 AEKEMBPIOY 2014
AIIXA 11 «An6 kowvob Xopeoviec»

To AITXA 11 mapéyetl pio mo PEOAGTIKY OVIILETMOMTIOT] TOV 00 KOO GUUPOVIOV £6TIALOVTHG 6T
OKOLMUOTH KOl TG VIOYPEMCES, Topd ot Vopkn tovg popen. Ot thmor TV cupeOVIdV
nepropilovtar g 600: amd Kooy eAeyyOUEVES dpaotnplotnteg kan kowvomposieg. H pébodog tng
OVOAOYIKNG gvomoinong dev eivar mAéov emtpent. Ot cvpuetéyoviec oe Kowvomposieg epapuolovv
VROYPE®TIKA TNV gvomoinon pe tn pébodo g kabaprg Béong. Ot oKovopkég ovtoOTNnTeG MOV
GUUUETEYOVY O€ OO KOWOU EAEYYOUEVEG dpacTNPLOTNTEG EPAPUOLOVY TOPOUOI0 AOYIOTIKO YEPIGUO
HE aVTOV OV EQPAPUOLOVY ETTL TOL TAPOVTOG Ol GUUUETEXOVTES GE OO KOOV EAEYYOLEVO TEPLOVGLOKA
otoyyeia | oe amd kool eleyydueveg dpactnpotres. To mpdTumo mapéyetl eniong OlevKPVIcELS
OYETIKA L€ TOVG CUUUETEXOVTIEG GE amO KOWOU GUUPMVIES, Y®PIc Vo vdpyel and Kowvov éieyyos. H
TPOTOTOINGT| OEV EYEL EPUPLOYT GTNV ETOLPIAL.

AIIXA 12 «I'vo6T0T0i1061] GOPUPETOYNS 6E GAAES OLKOVOULKEG OVTOTTESH

To AIIXA 12 avo@épetol O©TIG OMUITOVUEVES YVMOOTOMOW|CELS UIOG OIKOVOMIKNG OVTOTNTOG,
GUUTEPTAOUPAVOUEV®Y CTLOVTIKGOV KPIGE®V KOl VTOBEGEMV, Ol OTOIEG EMTPEMOVY GTOVG AVOYVAOCTES
TOV OKOVOUIKADV KOTOOTAGE®V VO 0EI0AOYACOUY TN QUGT], TOVG KIvOOVOULC KOl TIS OIKOVOMLKEG
EMNTMOGCELS OV GYETILOVTOL LE TN GLUUETOYN TNG OKOVOMIKNG OVIOTNTOG o8 Buyatpikés, cuyyevelg,
amd KOWOoL CLUP®OVIEG Kol UM E€VOTOLOVUEVEG OlKOVOUIKEG ovtotnteg (structured entities). Mia
OWKOVOUIKT] ovtdtnTa €xel TN Ovvatotnto vo mpoPel o€ kdmoleg M OAeC amd TIG TAPOTAVED
YVOGTOMOMGELG Wpig va givat voypewpévn va epappocet o AITXA 12 oto 6uvoro tov, 1 to AIIXA
101 11 N ta tporomompéve AAIL 27 1} 28. H tpomomoinom dev £xel epappoyn otnyv etarpioa.

AAII 27 (Tpomomoinon) «Atopikés Owovopkéc Kataostdoeio»

To IIpoétvmo avtd dnpoctevdnke tavtdypova pe to AIIXA 10 kol oe cuvdvacud, ta 6o TPOTLTO
avtikobiotovv to AAIL 27 «Evomomuéves kau Atopurés Oovopuxés Karaordoeigy. To tpononompévo
AAIT 27 opilel T0 AOYIOTIKO YEPIGUO KOl TIG OTOPOITNTEG YVOOTOTOINGCELS OVOPOPIKG WE TIC
ovpupeToyég oe Buyatpikéc, kowvompadieg Kol cuyyeveic OTov piot OwovouIKn ovtotnTa Totudlel
aTopKéG owovopikés kataotdoets. [apdiinia, to Zvufodiio petépepe oto AAIL 27 dpovg Tov AAIL
28 «Ermcvovoeig age Lvyyeveis emiyeipriocicy kol tov AAIL 31 «2ovpuctoyés oe Kowvompaliesy mov
aPOPOVV TIC TOUIKES OIKOVOULKEC KaTaoTdoels. H tpomonoinom dev &xel epapuoyn otnv etaipia.

AAII 28 (Tpomomnoinon) «Emevovosis og Loyyeveig emyeiproeig kot Kowonpatico»

To AAIl 28 «Emevddoeic age Lvyyeveis emiyeipnoeis kor Kowvompoliesy aviikabiotd to AAIL 28
«Emevovoels o Lvyyeveic emiyeiprioeicy. O okondc avtod tov [Ipotdmov gival va opicetl Tov AoyloTiKd
YEWPIGUO AVOPOPIKA LE TIG EXEVOVOELS OE GLYYEVEIG EMLYEIPTNOELS Kol Vo TaPAOEGEL TIC QMALTAGELS Y10
™V €pappoyn ¢ Hebodov g kabapng BEong Kotd T LOYIOTIKN TOV ENEVOVGEMV GE GUYYEVELG Kol
kowomnpatisc, Onmg TpokvmTeL amd T dnpocicvon tov AIIXA 11. H tpomomoinon dgv £xel epapuoyn
otV Toupia.

AIIXA 10, AITXA 11 ko AIIXA 12 (Tponomoinon) «Evomoinpéves 0o1kovopkég KOTAGTAGELS, 00
KOIVOU GUUQ®VIES KOl YVMOGTOMOING1] GUUNETOYNG 6€ (GAAeg owKovopikég ovrotnteg: Oonyieg
petapoonc»

H tpomonoinon otig 0dnyieg petdpaong tov AIIXA 10, 11 kon 12 wapéyet dlevkpvicelg otk pe Tig
odnyiec petdPfoong oto AIIXA 10 wor mepropilel TIG OMOUTAGES YO TOPOYN OCUYKPITIKNG
TANPOPOPNONG OTIC YVvmaTormomoelg Tov AIIXA 12 uévo yio v mepiodo mov mponyeital duesa g
TPAOTNG ETNCLOC TEPLOSOL Katd TNV omoia epapuoletor to AIIXA 12. Zuykprtikny TAnpoeodpnon yo
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Yo T (pRon wov EAnée

v 31 AEKEMBPIOY 2014
YVOGTOTOMOEL, GYETIKO UE GUUUETOYEG OE N EVOMOLOVUEVEG OIKOVOWIKEG ovtotnteg (Structured
entities) dev amotteitar. H tpomomoinom dev éxet epoppoyn otnyv etaupia.

AIIXA 10, AIIXA 12 ko AAIIL 27 (Tpomonoinen) «Etarpeieg Enevovoemv»

H tpononoinon tov AIIXA 10 opilel pio etaupeio emevodoewmv kot mopéyel pio e€aipeon amd v
gvonoinom. IToAAG emevdLTIKA KePAAGIO KOl TOPOUOLEC ETOIPEIEG TTOV TANPOVV TOV OPIGUO TOV
ETOLPEIDV EMEVOVGE®V €E0POVVTOL OO TNV EVOTOINGT| TOV TEPIGCOTEP®V BLYATPIKMV TOVS, Ol OTOlES
AOYIOTIKOTOLOUVTOL G EMEVOVGES G €VvAoYN 0&lo HECH OMOTEAECUAT®V, TOPOLO TOL OOKEITOL
éleyyog. Ot tpomomomoelg 0to AIIXA 12 £164y0VV TIG YVOOTOTOMGELS TOV YPEWGLETOL VO, TOPEYEL HLdt
etapeia emevovoemv. H tpomonoinom dev éxel epappoyn otny etoupic.

AAIl 36 (Tpomomoinon) «I'vootomomosels avoktioung o&iag pn  YPNUETOOTKOVOULK®OV
TEPLOVOCLOKAOV GTOLYELOV»

Avt M TpomOTOINCT AmOLTEL: @) TNV YVOGTOMOINGT NG avoKTNong aflag evog TEPLOVGLOKOD
oToreiov N povadag dnuovpyioag tapetakdv podv (MATP) otav €xetl avayvopiotel 1| avaotpoaesl pio
{ud amopeicoong kot B) AETTOUEPEIS YVOOGTOTOUGELS GYETIKA UE TNV EMUETPNON TNG E0AOYNG a&iog
uetov €€0da mdANONC O6Tav £xEl avayvoplotel | avaotpapel o ud arousimong. Exiong, apoipei
v omaitmon va yvootoronfel 1 avaktion afloa o6tav pio MATP mepiéyer vmepoéio 1 quia
TEPLOVOLOKG oTOlXElD e ampocdioplotn oeéhun {on kot dgv vrdpyel omoueioor. H tpomomoinon
OgV €YEL EPUPUOYN GTNV ETALPIOL.

AAII 39 (Tpomomoinon) «XpNUaTOOIKOVOUIKA REGH: AVAYVAPLET] KOl ETLPETP O

AVt M TpomONOiNGT EMTPEMEL TN GLVEYIOT TNG AOYIOTIKNG avTioTdOpiong 0tav €va Tapdywyo, To
omoio &yel oplotel ©¢ péco avtiotdbuiong, ovavedvetar voukd (novated) mpokeyévov va
exkaBaploTel amd Evav KEVIPIKO AVTIGVUPUAAOUEVO MC OTOTEAECUN VOU®MV 1) KOVOVIGU®VY, EPOGOV

TANPOLVTAL GUYKEKPIUEVEG cLvONKkeg. H Tpomomoinon dev €xel epappoyr oty etaipio.

IIpoTumo Kol ALEPUNVEIEC VTOYPEDTIKG Y10, LETOYEVECTEPES TEPLOOOVE

AIIXA 9 «XpNUoTOOIKOVOUIKE NEGH» KOL PETAYEVESTEPES TPOTOTOMGELS 6T0 AIIXA 9 ko AITXA
7 (eoapudletor 6TIC ETNGIEC AOYIGTIKES TEPLOSOLCE oL Egkivovy TV 1 uetd Vv 1 lavovapiov 2018)

To AIIXA 9 avtikabiotd 11 Tpdévoteg Tov AAIL 39 mov apopodv oty ta&vounon kot empéTpnon
TOV YPNLOTOOIKOVOUIKADV TEPLOVCIOKAOV OCTOWEIOV KOl YPNLOTOOIKOVOUIKADV VITOYPEDCEMY KOl
ocoumepAapPavel emiong éva LOVTEAD OVOUEVOUEV®V TIOTOTIKOV (NUdV T0 omoio avtikafiotd to
HOVTEAO TMV TPOYHOTOTOUUEVOV TICTOTIKOV (nuidv mov geoappoletar onuepa. To AIIXA 9
Aoylotikn Avtiotdfuiong kabiepmvel pio Tpocéyyion g AOYIoTIKNG aviiotaduiong Pacilouevn og
apyéc kol avTetonilel aocvvéneleg kol advuvapieg oto tpéywv poviélo tov AAIT 39. H etaipio
Bpioketan ot dadikacio ektipnong g enidpaong Tov AIIXA 9 oTic 0UKOVOUIKES TOV KATOGTACELS.
To AIIXA 9 dgv umopei va e@oprootel vopitepa, amd v eToupio d10TL dgv €xel viobetnOel amd v
Evponaikn 'Evoon.

AIIXA 15 <Ec0do amd Xopporora pe Tehatesy (e@opuodletor otig €T01EC AOYIOTIKEG TEPLOSOVG
mov Eekvovv v 1 petd v 1 lavovapiov 2017)

To AIIXA 15 ekd660nke tov Mdio 2014. Tkondc Tov TpoTHTOL Eival Vo, TopEYEL £VO, EVINIO, KATAVONTO
HOVTELO OVOYVAPIONG TOV €000V amd OAo To GLUPOAOIO pE TEANTEG OOTE Vo PeATiOOEL TN
CUYKPIGIOTNTO HETOED ETAUPEWDV TOL 10100 KAAOGOL, OlOPOPETIKMV KAAO®MY Kol Ol0POPETIKMV
kepoiatayopmv. [epthapPaver Tig apyés mov mpémel va epoaprdcel P OIKOVOULKT OVTOTNTO Yl VO
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v 31 AEKEMBPIOY 2014
TPOGOIOPICEL TNV EMUETPNON TOV £000MV KOl TN YPOVIKY GTIYUN TNG avayvopiong tovg. H Pacikn
apyn elvan 611 pio owovopkn ovtotto Ba avoyvopicel to €60d0a Le TPOTO OV Vo, ametkovilel
petafifaon tov ayabmv 1| VINPESUDBY GTOVG TEAATEG GTO OGO TO OMOI0 AVAUEVEL VO OIKALOVTOL GE
avTOALaYHO Yo avTé To ayafd M Tig vanpeciec. H etaipio Ppioketon ot dodikacio eXTiumong g
emidpaong tov AIIXA 15 o115 otkovopukég Tov Kataotdoelc. To mpodtumo dev Exel vioBetnOel axoun
oand v Evponaikn ‘Evoon).

EAAITXA 21 «Ew6@opéc» (epapudletal oTig TNoleg AOYIOTIKEG TEPLOSOVE OV EEKLVOUV TNV 7] PETE
v 17 Tovviov 2014)

Avt) n oepunveio opilel Tov AOYIOTIKO YEPICUO UIKG VIOYXPEWMOTG TANPOUNG EIGPOPAG TOV EYEL
emPAnOel amd 1 wuPépvnon kar dev elvar pdpog giwcodnuatos. H depunveio dievkpivilel mmg to
deouenTIKd YEYOVOg PBaomn tov omoiov Oa Empene va oynUATIoTEL 1| VIOYPEMON KATABOANG EIGQOPAC
(éva amd ta kprTplaL Yo TNV avayvoplor voxpiémons cOpemva pe to AAIL 37) eivarl n evépyela dmwg
TEPLYPAGETAL OTN GYETIKN vopobesia 1 omoio mpokaAel v TANpoUn g ewoeopdc. H depunveia
UTOPEL VO £YEL OC OMOTELEGUO TNV AVOYVAOPLOT TNG VTOYPEMONG apYOTEPE OO OTL 1GYVEL CNEPQ,
EL0IKOTEPO OE GYEOT] LLE ELGPOPEC Ol OTOIEG EMPAALOVTUL (OC OTOTELECUN GUVONK®V TOV 1GYVOVY GE
L0 GUYKEKPLUEVT] UEPOUNVIAL.

AAIT 19 Avafsopnpévo (Tpomomoinon) «Ilapoyés o Epyoalopévouey (spopudletor ot €TN01EG
Loylotikég meptddovg mov Eekvovv thy ) petd v 1n Tovdiov 2014)

H mepropiopévov okomov tpomonoinom epapudletor oe 16PopEg TV gpyalopévev 1 Tpitov uepdv
OT0 TPOYPAUUOTO KOABOPIGUEVMV TOPOYDV KOl OTAOTOIOUV TNV AOYIGTIKOTOINGT T®V EIGPOPHV OTAV
elvar aveEdpmreg oL aplOUoD TOV ETMOV TOV TOPEXETOL 1M EPYOCIO, YO TOPASEIYLUO, EICPOPEC
epyalopévev mov vroroyilovral faon evog 6tafepol 10c0GTOD TOV HGHov.

AIIXA 11 (Tpomomoincn) «Amd Kowov Xopeovieoy (sopudletor ot €INCIEG AOYIOTIKEG
neP10d0ovg mov Eekvovv Ty 1) petd v 1 lavovapiov 2016)

Avt 1 tpomomoinom amaltel amd Evav ETEVOLTH VA EQUPUOCEL TNV 1EB0do TG eEayopdc OTOV OmOKTA
GUUETOYY| OE Hio omd KowoL dpacTnploTnTa 1 omoia armoteAel pia ‘emyeipnon’. H tporonoinon dev
éxer vioBem el axoun and v Evponaixn Evoon.

AAII 16 xav AAIIL 38 (Tpomomoumoslg) «Agvkpivien Tov Emrpentov MeBodwv Andofeonc»
(eoapudletor oTic £TNo1EC AoYoTIKES TEPLOdOLC oL Egkivouv TV N uetd Vv 1 lavovapiov 2016)

Av n tpormtonoinor devkpvilel 0Tt 1 xpnomn peBdd®V PacioUEVEOV GTA 6000 deV Elval KUTAAANAES
Y10 TOV VTTOAOYIGUO TOV OmOCPECEMV EVOG TEPLOLGLOKOD GTOLXEIOV Kol emiong dlevkpvilel mwg Ta
§0000. dev Bewpodvtal KATAAANAN Pdomn emuUETPNONG TG AVOAMGTG TOV OIKOVOUIK®DY OPEADY TOL
EVOOUATOVOVTOL GE £Va UAO TEPLOVGLOKO OTOLYEID. AVTEG Ol TPOTOTOMOELS Ogv €xovv viobetnOel
akoun and v Evponaikn Evoon.

AATI 16 kav AAII 41 (Tpomomonjosic) «I'swpyia: Awupkeis guteisey (epopudletarl otig eToleg
AOY10TIKEG TEPLOSOVG TToL Egktvovv Tnv 1 petd tnv 1 lavovapiov 2016)

Avtéc o1 Tpomomomoelg oAAALOVY TN XPTUOTOOTKOVOUIKY] aVOQOpd TV SopKOV QLTEL®V, 0TS TO
auméo Kot To dEvTpa ov mapdyovy @povta. Ot dlopkeic QuTEieg TPémEL Vo AOYIGTIKOTOIOVVTOL UE
ToV 1010 TPOMO OTMG TO 1OIOKOTUCKEVAGUEVO EVOMUOATO TAYLO. XVVETMG, Ol TPOTOTOU|OELS
ocoumepthapPavouy Tig dlapkeic euteieg oto medio epappoyng tov AAIL 16, avti tov AAIT 41. H
TOPUYMYT TOV OVOTTOGGETOL OTIG OLPKEIG QuTEiEC Tapapével 6to medio epapproyng tov AAIL 41. Ot
TPOTOTOGELG OV €0V V100eTNBel aoun amd v Evponaiky Evoon.
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v 31 AEKEMBPIOY 2014
AAIT 27 (Tpomomoinct) «ATOHIKES OWKOVOMIKEG KOATAGTAGEWS» (eQopuoletol oTIg €TNGClEG
AoY1oTIKEG TEPLOSOVG TTOL EgKivoyy Ty 1 uetd v 1 lovovapiov 2016)

AvT1] 1) TPOTOTOINGN EMITPETEL GTIG OUKOVOULKES OVTOTITEG VO XPTOLULOTOo0V TV pébBodo g Kabaprg
0£omG TPOKEEVOD VO AOYIGTIKOTIOMGOLY TIG £MeVOVOELg oe Buyatpikég, kowvompatieg Kul cuyyeveic
OTI OTOMIKEG TOLG OIKOVOUIKEG KATOOTAoELS Kot emiong &ekabapilel Tov Oplopd TOV OTOUIK®V
OKOVOLLIK®V kaTootdoemv. H tpomomoinon dev £xet vioBetnBel axdun and v Evponaixn Eveoon.

AIIXA 10 ko AAIT 28 (Tpomomoujoeis) «Ildinon 1 16Q0Pa TEPLOVOLOKAOV GTOLYEI®V peTa D
£VOG EMEVOVTI] KO MOG GVYYEVOUG ETOLPELNG 1| Kowvorpaliog (EQupuoleTol OTIC ETHOIEC AOYIGTIKES
ePLOd0VE oL Egkivovv Ty 1) petd v 1 Iavovapiov 2016)

Ot Tpomomomoelg devbetodv pio acvvémelo peTaEd tov dwtaéemv Tov AIIXA 10 ko Tov AAIT 28
OYETIKA WE TNV TOANGCTN 1 €1GQOPE TOV TEPLOVCLOKAOV GTOLXEI®V UETAED €VOG EMEVOLTH KOl MLOG
ovyyevovg etaipeiag 1 kowvonpa&ioc. H Bacikn cuvéneia tawv tpomomocemy eivan Tmg avayvopileto
oAOKANPO To KEPSOG N M {nud pog cvvorhayng mov mephapPdverl pio dSpoactnprotta (gite pe ™
popen upag Buyatpikng eite oxl). Mepikd képdog 1 (nud ovayvopiletor 6tav 1 cuvoAAiayn
TEPILOUPAVEL TEPLOVGIOKA GTOLYEID TO, OTTOl0, OV ATOTELOVY Wi SPACTNPIOTNTO, OKOUO KOL OV QUTA
To. TEPLOVGLOKA oToLYEln £xouv TN popen piag Buyatpkig. Ot Tpomonomoelg dgv £xovv vioBetn Oel
akoun and v Evponaikn Evoon.

AAII 1 (Tpomomomjosis) “I'vootomomjoas” (spopudletorl otig eTo1E¢ AOYIGTIKEG TEPIOB0VE TOV
Eekwvovv v N petd v 1n Iavovapiov 2016)

O1 tpomomomoels dtevkpviCovv tig 0dnylec Tov AAIL 1 oyeTikd He T1G £€VVOIEG TG OTUOVTIKOTNTOG KO
™G GLYKEVIPMOONG, TNV TOPOVLCINCT TV UEPIKAOV abpolcpdtOy, TNV O0u TV OIKOVOUIK®OV
KOTOOTACE®MY KOl TIC YVOGTOTOWGELS TOV AOYIOTIK®V TOMTIKGOV. Ol TpOmOTOMGELS dev €youv
vioBetn et axoun and v Evponaiky Evoon.

AIIXA 10, AIIXA 12 ko AAITL 28 (Tpomomoujoels) “Etmpeie enevovocmv: E@appoyn tng
amolhaynis omd TNV vroypimon evoroinens”_(epapudleTol oTig ETHO1EC AOYIGTIKEG TEPLOSOVE TTOV
Eexvolv v N uetd v 1n lovovapiov 2016)

O1 tpomonomoelg devkpwvilovy TNV €QAPUOYN TNG AMOEALOYTS TOV ETAPELDV EMEVOVCEMV KOl TOV
Ouyatpikdv Tovg amd TV VIoYPEWSN evonoinomng. Ot Tpomomomaelg dgv £xovv vioBetnOel axoun amd
v BEvponaixn ‘Evoon.

Etioeg Behtidoeig og AIIXA 2012 (spopudleton 6Tic €T1016G AOYIOTIKEG TEPLOBOVG OV EEKIVOVV
v N petd my 1n Oefpovapiov 2015)

Ol TopoKAT® TPOTOMOMGEIS TEPLYPAPOLV TIG CNUAVIIKOTEPES OAANYEG TOV VIEIGEPYOVTOL GE EQTA
AIIXA g emokoiovbo Tov amotelecpdtov Tov kOkAov 2010-12 Tov €TAGI0L TPOYPAUUATOSG
BeAtidoewmy tov TAAIL

AIIXA 2 «[loapoyéc mov eloptadvion omo TNy allo TwV UETOYWVY

H tpomomoinon dievkpivilel tov opiopd g ‘mpoimodbeong katoyOpmong’ kot opiletl drakpitd Tov
‘0po amddoong’ kol Tov ‘6po vInpecing’.

AIXA 3 «2vvevaoelc exiyelposmwvy
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H tpomonoinon dievkpivilel Tmg 1 vwoypEwon Yo eVOEXOUEVO TIUNLO TO 0TOi0 TANPOL TOV OPIGUO
TOV YPNLOTOOIKOVOLLIKOD GTOLYEIOL TAEIVOUEITOL MG P LOTOOIKOVOLIKT VTOXPEWMOT | WG GTOLYELD
g kaBapng Béong Paon v opiopudv tov AAIL 32 «Xpnuatoowovopkd péoa: Tlapovoioony.
Emiong devkpvilel mwg kb evoexOUeVO TiMUO, YPTHUATOOTKOVOLIKO KOL LT YPT|LOTOOIKOVOULKO,
mov dev eivor otoyeio g xobopng Béomg empetpdror oty edroyn oéle péow® TOV
OTOTEAECUATOV.

AIIXA 8 «Agitovpyikol Tousicy

H tpomomoinon amaitel Tn yvoOTONOINOT TOV EKTIUNCE®Y TG O10iKNoNng 06OV aQopd Tnv
oLVAOPOIoT TV AELTOVPYIKMY TOUEWDV.

AIIXA 13 «Emuétpnon evloync aliacy

H tpomonoinon dievkpwvilel 6Tt T0 TPOTLIO deV ATMOKAEIEL TN duvaTOTNTO, TNG EMUETPNONG
BpayvmpdOecmV amaITCE®Y KOl VITOYPEDGEDY GTO TOGA TOV TILOAOYIOV GE TEPUITOCELS OOV 1)
eMNT®ON TG TPoe&OPANGNG Elval Ao LLAVTY.

AAII 16 «Evoouozo mwayioy koi AAI 38 «Avla mepiovoioxd, otorysioy

Kot ta 000 mpdtuma tpomomodnkay TPOKEWEVOL VO SEVKPWVIGTEL O TPOTMOG WHE TOV OTOio
avryetonilovior M mpo amocPécewv AOYoTIKY] a&iot TOL TEPLOVOIKOD GTOLXEIOL Kol Ot
OLGOMPEVUEVEG OMOGPEGEIC OTOV  UI0L OWKOVOUIKY]  ovToTnTo. aKkoAovbel T upébodo g
OVOTTPOGAPLOYTNG.

AAIT 24 «'varyoromoinoeic ovvoeosuEVwyY UEPWVH

To mpdtLIO TPpOTOTOMONKE TPOKEWEVOL VO GUUTEPIAAPEL MG cLVOEdEUEVO LEPOG Pia eTapeio TOL
napéyel vanpeciec Pacikod S10IKNTIKOD GTEAEYOLC GTNV OKOVOUIKT OVIOTNTO 1 GTNV UNTPIKA
ETOLPELD TNG OIKOVOLUKNC OVTOTNTOG.

Etoieg Behtiowoeig og AIIXA 2013 (spopudleton otic €T616¢ AOYIOTIKEG TEPLOSOVG OV EEKIVOVV
v 1N uetd v 1n Iovovapiov 2015)

Ol TOPOKAT® TPOTOTOUGEIC TEPTYPAPOLY TIG OTUAVTIKOTEPEC OAAAYEC TTOV VIEICEPYOVTAL GE TPia
AIIXA wg emaxoiovbo TV amoteAeopdtov tov KOKAov 2011-13 Tov €GOV TPOYPAUUOATOG
BeAtivoewv tov ZAAIL

AITXA 3 «2vvevaoeic emiyelposwyy

H tpomomoinon devkpwiler mog 1o AIIXA 3 dev €xel epapuoyn oTnv AOYIGTIKOTOINGY TOL
OYNUOTIGHOD OTOdNTOTE amd Kool opactnpiotnrag Pdon tov AIIXA 11 oTic oKovopiKEg
KOTOOTACELS TNG 1010.C TNG 0O KOO OpaoTNPLOTNTOC.

AIIXA 13 «Emuétpnon edloync aliocy

H tpomomoinon devkpwvilel mwg n e&aipeon mov mapéyet 1o AIIXA 13 yio éva xapTopLAGKIO
YPNUATOOIKOVOLUK®OVY omothoemV kal vroypedoemv (‘portfolio exception’) éyel epappoyn oe 6 a
T GUUPOAOL (CLUTEPILOUPBOVOUEVOV TOV U1 ¥PNLOTOOIKOVOUIK®Y GUUPBOACI®MY) EVTOC TOL TEdIOL
epappoyng tov AAIT 39/AITXA 9.
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AAII 40 «Erevddosic ag oxivytoy

To mpétvmo tpomomomOnke mpokeywévov va devkpwiotel twg to AAIT 40 xor to AIIXA 3 dev
elvar apoPaiong amokieldpeva.

Etmioieg Pehnidosig og AIIXA 2014 (epopuodletoar otic £101ec AOYIOTIKEG TTEPLOSOLG OV EEKIVODV
v N petd v 1 lavovapiov 2016)

O1 tpomtomomcelg Tov mapatiBevol mapokdatm Teptypdeovy 115 Bacikés odlhayés oe téocepa AITXA.
O tpononomoelg dev Eyovv viobeOei axoun arod v Evponaixn Evoon.

AIIXA 5 «Mn xvokAo@popodvio, meplovoioxd, aToiyEio. OIOKPOTOVUEVO. TTPOC TOANTH KOl OlOKOTEITES
OpPOTTHPIOTNTECH

H 1tpomomoinon Oievkpvilel mwg Otav éva meplovolokd otoyeio (7 opdda otoyyeinv)
avataSIvoUeiTal amd «Ol0KPOTODUEVO TPOG TMANGC) CE «OLOKPOTOOUEVO TPOG OLOVOUN», N TO
avtifeto, avtd dev omotedel oAhoyn G610 GYE010 Y. TAOANGN 1 OWVOUN Kol OgV TPEMEL VA
AoyloTikomoteitol oo aAAayn.

AIIXA 7 «Xpnuorooikovouixa usoo.: 1 vwotomoinosicy

H tpomomoinon mpochitel cuykekpipéveg odnyieg mpokeévov vo, Pondnoel ) dwoiknon va
mpoodlopicel €dv ot Opor piag ovppeviog Yoo eEumnpétnomn  evog  YPMLOTOOIKOVOULKOV
TEPLOVOIOKOD GTOolYEloL TO omoio €xel petaPifoactel cuviotovv cuvveyllouevn ovauelEn Kot
devkpwvilel TG ol EMIPOCOETEG YVMGTOMOMGELS TOL ALALTOVVTOL BAGEL TNG TPOTOTOINGNE TOV
AIIXA 7 «'voootomomoels — ZuUYNOIGHOS (PTLOTOOIKOVOUKAOV TEPLOVGLOKAOV GTOUYEIDMV Kot
VIOYPEDCEDVY JEV AMOLTEITOL Y10 OAEG TIC EVOLAUETEG TEPLOSOVG, EKTOG €0 amanteital and to AAIL
34.

AAIT 19 «llopoyéc os epyalou&voocy

H tpomomoinon Sievkpvilel mwg, Otav mpoodiopiletar 10 €mTOKIO TPOSEOPANCNG Yo TIG
VIOYPEDGELS TAPOYDV TPOCHOTIKOD UETE TNV ££000 OO TNV LANPECIN, TO GNUAVTIKO gival TO
VOGO 6TO 0TO{0 TOPOVGIALOVTAL Ol LITOYPEDGELS KOl OYL 1] YDPO GTNV OO0 CVTES TPOKVITOVV.

AAIT 34 « Eviiouson ypnuotootkovoulkn avapopoy

H tpomomoinon devkpvilet v £vvola Tov «tANpoPOPTGN TOV YVMOGTOTOLEITAL OTOVONTTOTE GALOD
OTNV EVOLAEST] YPTLOTOOIKOVOULKT] OVAPOPE TTOV AVAPEPETUL GTO TPOTLTO.
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6.3 AkoAov0O0VpEVES AOYIOTIKEG TOMTIKEG

O1 £T101EC OIKOVOUIKES KATAGTAGELS £X0VV GLVTOYOEL COUPOVA LE TNV OpYT] TOV 1GTOPIKOD KOGTOVG,.

H mepidnym tov Bacik®v AOYIGTIKOV apy®V TOV TaPovcldlovTal TapaKatm £xouv epoupuroctel pe
GUVETELD OO TNV ETOLPELD GTNV TPEYOLGO KO GTNV TPOTYOVLEVT] XPTOT) IOV TAPOVGLALOVTAL GE AVTES
TIG OIKOVOUIKES KOTAGTACELS.

6.3.1 ZovarhaypoTIKEG NETATPOTES

a) AgITovPYIKO VOUIGUA KAl VOUIGUA AVAPOPIS

Ta otoryeia TV otkovokdv Kotactdoewv ¢ Etaipeiog empetpovtor pe fdon to koplo vopucuo
TOV OIKOVOIKOD TTEPPAALOVTOG, GTO 07010 1) eTaupEio AeiTovpyel («AelTovpyKd VOLUGHOY). Ot
OLKOVOIKES KATAGTACELS Tapovatdlovtol og Evupd, mov givol To Agttoupytkd vOUo A Kot TO VOLGLOL
avaeopdg g Etaipeioc.

(B) Lovaliayés kot vrolotra
Agv vrtapyovv onuavTikéG cuvarroyés oe E€va vopiopata.

6.3.2 Adro TepLOvCLOKE GTOLYELD.

To dvla meprovolakd otoyeion  (Aoyoukd) avayvopilovior opyikd ©T0 KOGTOG KTAONG Kot
arooPévovtal o pia mepiodo  3-5 etdv pe v evbeion péBodo. Metayevéotepes NG amOKINGONG
damaveg dev avayvopilovior og avénon g atlog tov qGuiov otolyeiov, aAld avayvopilovtal og
¢€000 OTNV KOTAOCTOGT OOTEAEGUAT®VY. Y TOAEUUATIKEG 0leg Oev avayvmpilovTat.

6.3.3 Evoopata maywo

Toa evodpoto mEPOLGLOKE OTOWXEID EMPETPOVIOL OTO KOGTOG KTNOEMS UEIWHEVO HE  TIC
OLGOMPEVUEVES OMOGPETELS Kat TIg TVYXOV amopelmoels g a&iog tovg. H andoPeon toug apyilet 6tav
To otoyEin avtd  gival £towo, Yo TV mPOTIOEUEVT XpNOT TOVG Kol dlevepyeitor pe tnv evbeia
uébodo. MetayevéoTtepeg damdveg KoTaympovvTol 6€ enaénon g AOYIoTIKNG a&iag TV EVoDUATOV
nayiov, eav givar mBavo o6t Ba glopgdoovy otV eTopeios LEAAOVTIKG OIKOVOLUKG OQPEAT Kol TO
Kk60T0G TOVg Umopet va empetpnOei a&lomota. To KOGTOC EMOKELOV KOl GLUVTNPNGEDV KOTOYMPEITAL
ot OomoTeEAéouaTo, pEe TNV 7Tpayuatomoinon tov. Ot amocPéoelc emiPoapivovy Tov A0YOpLUoUO
aroteleoudtaov, pe faon v otabepr| pnéBodo amdoPeong, kab’ OAN TV SldpKEIN TNG EKTIUDUEVNC
OEEMUNG (oG TOV TAYIOV TEPOVoIOK®V otoryeinv. Ot edapikés ektdoelg dgv amooPévovtol. H
EKTILOUEVN SLhpKeELD TG OPEMUNG (NG KOTA KATIYOPio TMV GTOWEIDY T®V EVOOUATOV Toyiov o
€, éxel g e&ng :
Qeéhun Com

Kripla

Eykatactdoeig ktipiov 15-50
Mnyoviuoto - Mnyovoloyikog eE0mMorog 5-15
Mertagopikd — péca 5-10
‘Emutho -Aowmdc eEonhiopdg 3-7
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Yroheypatikég aleg dev avayvopiloviar kot ot @@EéApes {még TV EVOOUAT®V ToyimV VITOKEVTOL
oe emaveEéraon kabe muepounvia oavaeopds. Otav ot Aoywotkés afieg tov evooudtov moyiov
vrepPaivouy v avaktiown a&io Tovg, M dapopd (amopeinon) kataympeitol dueco o ££0d60 ota
aroteléopata. Katd v moAnon evoopdtov mayiov, ot deopég HETaED TOL TIUWAUOTOG TOV
Aoppdvetar kot g AoyoTikng avandoPeotng a&iog Tovg, avayvopiloviar g képdog 1 {nuia ota
OTOTEAECUATO.

Ye xabe muepounvia avapopds, mn etaipeio egetaler av vmapyovv evdeifelg amopeinong TV
evooudtov Tayiov Kol o€ TepInT®on mov vdpEovy Tétoleg evdeitels, yivetal Eheyyog anopeimong g
a&lag tovg. H amopeioon mpokdzntel omd v c0yKpion ¢ AoyioTikng a&iog Tov eVomUITov Tayiov
TEPLOVCIOKMV GTOYEIMV 1 TOV HOVAd®mV dNUIoVPYIOG TOUOKAV PODV GTIG OTOIEG AVIKOLV, UE TNV
avaktown a&lo tovg. H avaxmown a&lo sivor n peyodvtepn, petald g gvioyng a&iog peiov to
EKTILDUEVO KOOTOG TOANONG Ko tng aflag ypnoems. Av n avaktiowun aéio evog TEPLOVGLOKOD
OTOEIOL 1 UI0G HOVAdOG OMNUIOVPYING TOUIOK®DY POMV, EIVOL LKPOTEPN OO TNV AOYIOTIKY] TOV/TNG
a&la, n dtapopd avayvopiletar og Cnpia amopeimong 6TV KOTACTOOT ATOTEAEGUATMV.

6.3.4 Amopcioon aiog pun yPNUATOOIKOVOUIK®V TEPLOVGLOKAOV GTOLYEIMV

Ta meprovoiaxd ototyeia Tov Eyovv ampocdoplotn oeéun {on dev anocBévovtal oAAG vIOKEVTOL
o€ EAeYY0 amoEiONG ETNGIME KOl OTAY KOTOL0, YEYOVOTO KOTOOEIKVVOLY OTL 1] AOYIoTIKN aéio pumopet
vo unv givar avakmown.  To 7wepovclokd otolygic Tov amocPEévovtol VTOKEWVTUL GE EAEYYO
arougimong g a&iog Toug 6tav vrdpyovv evoeifelg 6Tt N Aoyiotikn a&ia Tovg de Ba avoktnOel. H
{ué amopeioong avayvopiletarl Yo To 10cd Yo To omoio M Aoyiotikn atia tov mayiov vrepPaivet
v avokthoym oéioa tov. H avoaktioyn o&ia sivor n peyolotepn petal&d g gvioyng o&iag peiov
¢€oda TdANoMg Ko TS a&ing xpnong (Tapodoa atio YpPNUATOPODY TOL AVOUEVETOL VA S1HtovpynHovv
pe Péon v ektipnon g dtolknong yio T LEAAOVTIKES OIKOVOLIKEG Kot Ag1Tovpykég cuvOnkeg). Ot
{wég amopegioone Kotaympovvior cav é€oda otnv Kotdotaon AmoteAecpdTOv 61N XPNoTn 7Tov
npokvutovy. [ v extipmon tov {Ndv omopelmong To TEPLOVCLOKAE GTOLXEI EVIACCOVTOL OTIG
LIKPOTEPEG SLVATEG LOVASEG ONUIOLPYING TOUEIK®Y podV. Mn ¥pNUATOOIKOVOUIKE GTOtYElo EKTOC
a6 vrepalia oL £Y0VV VTOGTEL ATOUEIDOT), EXLAVEKTIUOVTOL Y10 TOAVT AVTIGTPOPT TNG OTOUEI®ONC
o€ kG0e nuepounvia 1IGOAOYIGHOD.

6.3.5 Xpnpotookovopuikd tepLOvGLOKdE GTOLYELN

Ta ypnuotoowovoulkd zmeplovolokd ototyei ¢ Etapelag ta&vopodvior otic axdAovdeg
katnyopiec. H ta&wvounon egoptdror amd to 0KOmd Yo TOV OMOI0 OMOKTHONKE TO TEPLOLGLOKO
otoryeio. H Atoixnon mpocdiopilel tnv ta&ivopunon Kot Ty apyikn avoyvaopion.

Adveia yopnynOsvra kol axoitioeis

[eptaapupdver pn mopdywyo ypMUATOOIKOVOUKE TEPIOVCIAKA OTOLXEl0 LUE TAYIEG 1| TPOCOIOPLOUEVES
TANPOUEC, TO OTTOi0, OV JOTPAYLOTEDOVTIOL GE EVEPYEC AYOPEC Kot dEV VIAPYEL TPObeon TOANGOTG
toug. TlepthapPavovtal 6To KUKAOQOPODY EVEPYNTIKO, €KTOC amd ekeiva pe ANEEIC HeYAADTEPEC TV
12 umvov amd v muepounvio ooloyiopod. To tehevtaic copmeptlopfdavoviol oTo Ui
KUKAOQOPOVVTO TEPLOVGLOK(A GTOLYELN.
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Avayvapion Kail eEmUETpnon

Ta ypMUOTOOUKOVOUIKA OTOXEID. TOL EMUETPOVVTOL GE €VAOYN o&id HECH TOL AOYOPLOGLOV
arotelecudtov avayvopifoviatr apyikd ce gvioyn afia Kot ot damdveg GuVAALOYNG TOPOVGLALOVTOL
070, AMOTELEGLLOTA.

Ot ayopég Kot 01 TOANGELG YPNHOTOOIKOVOUIK®Y GToYEI®V avayvopilovtol Katd Ty nuepounvio g
GLUVOAAOYNG OV gtvan Kot 1 nuepounvia wov 1 Etaipeio decpevetarl vo ayopdcetl 1 vo TOANCEL TNV
emévdvon. Ta ypnuatookovopkd ototyeia apykd avayvopilovtar oty edhoyn afia tovg TAéov TmV
GUECO EMPPMTE®V OTN GLVOAAAYN OUmAvVAOV Yoo OO TO YPTLOTOOIKOVOUIKA GToleio. 7oV
avayvopilovior oty edioyn afic péow omotedecudtov. Ta  ypMUATOOIKOVOMIKG GTOKEld
SrypaeovTal 6Tav To SIKOIMO OTIG TOUENKES POES amd TG emevovoelg ANyt 1 petaPPaleTor Kot 1
Etaupeio éxel petafifdacet ovoimddg OAOVG TOVG KIvOHVOUS Kot TS OVIOUOPES TOV GUVETAYETOL 1)
oKt cia.

Advelo Kol omoutioelg, Kafdc Kot To SloKPATOVUEVO ®G TN ANEN XPMMHOTOOIKOVOUIKA GTOLyEl
avayvopilovial oty mopovca agio pe ™ péBodo tov mpaypatikod emrokiov. Ipayuatomombévia
kot €€ amotTynoemv kEPAN N {npieg mov TpokvmToLY amd petaffoAn oty b0y afia TV oTolyeimv
mG  KOTNyopiog «(PNUOTOOIKOVOUIKA OTOlXElD HEC® OTOTEAEGUATOVY» KOTOUX®MPOOVIOL GTO
amoteléouata otny mePiodo mov avakvaTovy. To kEPOM 1 (UG €€ AMOTIUNGEMG TOV TPOKVLITOVY
amd Vv petafoin oty e0Aoyn a&lo pn y¥pPMUOTOOIKOVOLIK®Y OTOXElmV Tov givar dlabésio mpog
ndAnon meprapPdvovtar am evbeiag otny kabopn Béon.

O1 gvhoyeg 0&lec TV YPNUATOOKOVOMIKADY TEPLOVGLOKMV CTOLEIDV TOV EIVOL SOTPOYUATEVGILY GE
evepyég ayopéc mpoodtopilovion omd Tig Tpérovceg Tée (nmnong. Ot edloyec abieg TV un
SmPAyHOTEVCIU®OY oTolElmV TTpocdlopilovtal pe Tn XpNoT TEYVIKOV amoTiunong O6nwme avolvon
TPOCPUTM®V CLVOALAYDV, OVOPOPAS GE GUYKPIGILO GTOLYEIN JLOMPAYLOTEVOUEVO GE EVEPYEG OYOPES
Kot TPOgEOPANON TAUEIOKDY POV TOL £EEIOIKEDOVTOL VO, ATTEIKOVIOVV TIG TPAUYUATIKEG GUVONKES TOV
EKOOTN.

Amouciwon adiog ypyuaTootkovoutkmy otoryeiwy

Y& kabe nuepounvia 1oorkoyiopov N Etaipeio extipnd av vrdpyovy avTikelevikég evoeigelc mov va
001 YoHV GTO GUUTEPAGLLO OTL TO YPTLOATOOIKOVOUIKE TEPLOVGLOKA GTOXELD £XOVV VTTOGTEL OMOUEIOT).
Mo petoyég etaupeidv mov €xovv to&vopnbel g YPMNUOTOOIKOVOUIKG oToryein dtobéoipa mpog
TOANGT, TET010 EVOELEN GUVICTA 1) OTLOVTIKY 1) TOPATETAUEVT pelmon TG evAoyng a&iog og oyéomn ue
TO KOGTOG KTNoemS. Av ototyelobeteiton amopeinon, n copegvpévn oto 0o keedroto {nuid, - wov
glvar 1 dapopd petald kdoTovg KTHoEmG Kot evAoYNg adiag peiov mpoyevéotepeg (Nég amopeimong
ov glyav avayvoplobel oTo OTOTEAECUATO Y10, CGLYKEKPIUEVO YPNUOTOOIKOVOULKO oToryEio -
petaeépetol oto amoteréopato. Ot {npiég amopeinons TV GUUUETOYIKAOV TITADV TOV KOTOXWOPOVVTOL
OTO OTOTELEGLOTA OEV AVAGTPEPOVTOL LECH TMV OMOTEAEGUATMV.

20UynEIoUOS YPNHOATOOIKOVOUIK®DY EPYPOIAETWV
XPpNUOTOOIKOVOLIKA TEPLOVCLOKE GTOLKEI UTOPOLV VO GUUYNOIGTOVV LE YPNUOUTOOUKOVOLUKEG
VIOYPEDGELG Kot TO KaBapd vmoAouto va eppavicel 6Tov 1I60A0YIoUO EPOGOV VITAPYEL GYETIKO VOLILKAL

KOTOYVPMUEVO dikaimpa Kot vadpyel katl 1 tpdbeon vo dakavovichei 10 GUUYNEIGUEVO VITOAOLTO 7
va, elompaybel n amaitnon ko KataPAnOei n vroypéwon TavTOYPOV.
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6.3.6 AmoBépata
Ta amoBépato empeTpdvion oy Youniotepn agio peta&d tov KOGTOVG KTNOEWMS 1| TAPUYWDYNG TOVS
Kol tng pevotonomotung  a&iog tovg. Pevotomomown aio eivon M ektipudpevn T 61dbsong,
LEW®UEVT] KOTA TO amontovpevo KOotog g dtdbeons. To K6oTog TV amobepdtov tpocdlopiletal pe
N n€B0S0 ToL PNVIKiov PEGOL GTABNLKOD KOGTOVE Kot TEPILOUPAVEL TO KOGTOG AOKTIONG, TO KOGTOG
UETATPOTNG KO TO AOUTH KOGT OV EIVOL UTOPOALTITA Y10 VO TO. PEPOVY GTIV EKACTOTE OOLTOVUEVT|
tomoBeaia Kol KATAoTUoN.
210 TeAIKO andOepo teprhapPdvetar kot n aéio TV ayopdv vd TapaAapn.
6.3.7 Epmopikéc Ammtijosig
Ov  gumopcég amottnoelg avayvopifovior apytkd oty edioyn a&la toug mov cvuvhbwg eivar M
TIpoAOYloKN Tovg a&io Kot pewdvovtal oe kdbe nuepounvia avagopdg pe ™ Inuio amopeioong mov

TPOKVTTEL OTO TIC EKTIUDUEVEG EMCPAAEIEG AOY® [N ELGTPOEIUOTNTAG.

H oymuoticbeioca mpoPreyn emocpordv melotdv  avampooapuoletal, pe emiPdpuvon  ToV
OTOTELECUATOV TNG EKAGTOTE YPTOTG.

ATOITGELS TOV EKTIUDVTOL OC OVETIOEKTEG Elompaéng, diaypdpovTat.

6.3.8 Topoka dra0éc1pa Kot 1603VVOUL QVTAOV

Ta topokd Sa0écipa Kot To 1I60dOVALE 0VTOV TEPIAOUPAVOLY LETPNTA Kot KATAOESEIS OYEWG.

6.3.9 Metoyiko kepaiaro

To petoyid ke@AAnIo AmoTELEITOL OO KOWEG LETOYEG, OMOCYEPDS KATUPANUEVES, [LE OIKAIMLO WYPOV
omv [evikn Tovédevon kot cvppetoyn ota k€PON. To petoykd kepdroto avoyvopiletal 610 TGO
OV AVTIGTOLYEL GTNV OVOROGTIKY a&io ToV PHETOXOV KaTd TNV elompaén Tovc. [Tosd mov eicmpdrTovial
TEPAV TNG OVOUOOTIKNG a&lag TV HEToydv, HElopéve  Katd to dpeso KOotn g £KOoomg,
avayvopilovial 6To kKovod tng kabapng 0éong ue tov titho, vaép T0 GpTLo.

6.3.10 Epmopikéc ka1 Aoutég VIO PEDMGELS

Ot gumoptKég Kol AOUTEG U EUTOPIKEG VTTOYPEDOELS ivor cuvnOmg drokeg ko wikpng duapkelag. Ot
VIOYPEDGELG TPOG TPOUNOEVTES KOTOY®POVVTAL aPYIKG TNV g0Aoyn a&lo TOVG Kol UETOYEVECTEPO
OTOTIHOVVTOL 0TO aVOTOGPEsTO KOGTOG pe T HEH0SO TOV TPayLaTIKOD ETTOKIOV.

6.3.11 Ilapoyés 6TO TPOCOTIKO

(o) Iopoyés peta v éCodo omd v Yrnpeoia

6.3.11.1 Ilpoypduuazo kobopiousvawy e1cpopwv

Ov e16popég mov KkatafdAiiovtol yuo. TPoypappoato KoabopioUEVEV E10(QOPMY, Kol OPOPOVV TIG

VIOYPEDTIKEC EICPOPES TOV  KPOTIKMOV OCPUACTIKMV TAUEIOV TOL TPOCOMIKOV, avayvmpiloviol ota
¢€0da 6tav kabicTavTol SOVAELUEVEC.

19



SCA HYGIENE PRODUCTS

Owovopkég Kataotaoeig

Yo T (pRon wov EAnée

v 31 AEKEMBPIOY 2014
6.3.11.2 Ilpoypduuazo koBopiouévay mopoywv

[pdypappo Kobopiopévov mtapoydv eivar éva ouvta&lodoTikd Tpoypoupe to omoio kabopilel éva
GUYKEKPLUEVO OGO TTapoyns cvvtdéems o onoio Ba elompdlel o epyalduevog 6tav cuvta&lodotn et
10 omoio cuvnBwg efoptdtal amd €va 1 mEPGGOTEPOVS Tapdyovies Onmmwg M NAkia to ypdvia
npobmnpeciag kot to Vyog tv amodoydv. H Etoipeia dev €xer ovvta&iodotikd mpdypapio
Ka.OOPIoUEVOV TOPOY DY TOV VO, EIVOL YPNUOTOSOTOVUEVO.

H vroypémon mov KoToy®peital GTOV IGOAOYIGUO Y10, TO TPOYPAUUOTE KOOOPIGUEVOV TOPOYDV Eival
N mapovoa atia g vroypémong Yo v kobopiopévn mapoyn poli pe tig petaforés mov mpokdmTovY
OO TO U1 OVOYVOPICUEVO OVOAOYIOTIKE KEPOM kot {nuiec Kot 10 kOGTOG Tng mpovmnpesiog. H
vroypéwon g Kobopiopuévng mapoyng vroroyileton emoing omd aveldptnto OvOAOYIGT UE TN
xpon ™G pnebodov g mpoPiemdpevng mot®TKNG povddog (projected unit credit method). H
napovoa a&le g vmoyxpéwong kabopiopéveov mapoy®dv vmoAoyiletor pe mpoeEdPAnon TV
UEALOVTIKDV YPNUATIKOV EKPOMV YPNOCILOTOIDVING ©OC OLVTEAESTEC TPOEEOPANONG  EMITOKIN
ETOIPIKAOV OMOAOYIOK®DV OOVEIDY, VYNANG TOOTNTOC, TPOCIOPICUEVO GTO VOGO TO omoio Oa
TANpoBoV o1 Tapoyég Kat Exovv didpkela Tepimov iom e To cuVTAEl0d0TIKO TPOYPOULLO.

Ta avoroylotikd képdn kot ot CNUEG mov TPOKOTTOLV OO TIC EUTEPIKEG OVOTPOCOPLOYEG KOl
0AAOYEG OE OVOAOYIOTIKEG TOPUOOYES, YPEDVOVTOL T TGTMOVOVIOL OTO 1010 KEQAAOLO GTO AOTd
GLVOMKE £0000 GTNV TTEPIOJO KATE, TNV OTOi0, TPOKVTTOVV.

To k6670 TPolNNpETiag KaTaywpPEiTAUL GUESH GTO ATOTEAEGLOTO.
(B) 6.3.11.3 [Tapoyéc TEPUATIOUOD TNG OTACYKOANONG

Ot TapoyEg TEPUATICHOD TG amacyOANoNG TANPOVOVTAL 0TV 01 EPYALOUEVOL OTOY®POVY TPV TNV
nuepounvio cvvra&lodotnoews. H Etaipeia kotoympel awtég T1g mapoyég otav decuedeTal, €ite 0TOV
tepuatilel v amacyOAnon vrapyOVIeV £pyYaloptévey COUE®VA LE VO AETTOUEPESG TPOYPOALLLLO Y10, TO
omoio dev vmhpyel TOavOTNTO, MdOGLPONG, EITE OTAV TPOGPEPEL QVTEG TIG TOPOYES MG KIVIITPO Yid
eberovoia amoympnon. [apoyés TepUATIONOD TG amacyOANoNG Tov opeihovTatl 12 punveg HETd TV
nuepounvic Tov 1IGOAOYIGUOL TPOEEOPAOVVTAL.

(v) 6.3.11.4 Bpoyvmpdobeoueg [Mapoyég

O BpayvnpoBecues TapoyES TPOG TO TPOCONIKO GE PN Kot 100G KOTUY®POOVTOL ¢ ££000 OTAV
kafioTovTol dE00VAELUEVEG.

6.3.12 IpoPréyeis kot Evogyoneves Ymoype®oels Kol ATOLTIGELS.

Ot mpoPréyelg avayvopilovtar Otav LVIApYEL Hio Tapovod OEGUELOT (VOMIKN 1| TEKUOIPOUEVT]) ©OC
amotélecua yeEyovotov Tov mopelddvToc Kot givor mhoavo ott Oa vapéel ekpon TOPOV Yo TOV
SLOKOVOVIGUO TNG OEGUEVGNC KOl TO TTOoO ouThg umopel vo, ektiundei admiota. Ov mpofréyelg
EMOVEKTILOVVTAL G KaOe Muepounvia cOVTOENG TV OIKOVOUIKMOV KATAGTAGE®V Kot Tposapuolovtot
MOTE Vo, amekovi{ovy TIG KOADTEPES SLVOTEG EKTIUNGELS,

Ov  evdeydueves vROYPe®oeEl; Oev  avoyvopilovial OTIS OIKOVOUIKEG KOTOOTAOELS OAAG
YV®GTOMO0UVTAL, EKTOG GV 1 TOOVOTNTO £KPOTG TOP®V givar ehdyiotn. Evdeydpeveg amaitnoelg dev
ovayvopilovtal oTIG OIKOVOUIKEG KATOOTAGES OAAE YVEOOTOMOOUVIOL €POGOV 1 ELGPON| T®V
OLKOVOLLK®MY OQEAELDV givar Thovn.
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6.3.13 Aavelopog

Ta ddvelo katoywpobvTal apykd 6TV gvAoyn a&io Tovg, HEWUEVA e TA TVYXOV dueco £E0da Yo TNV
Tpoypatomoinon ¢ cuvoriaync. MetayevéoTepa amOTILOVIOL GTO OvVATOoPeEscTO KOGTOS. Tuyov
dtapopd petald tov glompaybéviog mocov (Kabapd oamd oyetikd £€oda) kol g a&iag eE6QANONS
avayvopiletol oto omoteléouata Kotd TtV Oldpkel Tov davelwouov Pdoer tng pebodov TOoL
TPOYUOTIKOV EMLTOKIOV.

ApoBég minpwbeiceg katd T dadikacios GHVOYNG davEINK®DY cGupuPdoemy avayvopiloviar og 500
oLUVOAAOYNG TOV davelov epodcov gival mBavo OTL PéPog 1 6A0 T0 T0GH Tov daveiov Ba avtinbel. Ztnv
TEPITTOON OVTH 1 ovayvOpPLen Tov £660V avaPdAleTol péypt T GTIYUNR AVTANGNG TOV TOGOV TOV
davelov. Xto Pabud mov dev vmdpyovv cvLYKEKPEVH OTOXElD ava@opkd pe v mBavotnto
GvTANnonG HEPOLG 1 GAOV TOL TOGOVL TOV JAVEIOV, TO GYETIKO ££000 KEPAANLOTOLEITOL MG TPOTAT|POUY|
Y10 VANPEGIES TAPOYNG PEVOTOTNTOC KOl OTOCPEVETAL GT S1APKELN TOV d0VEIOV GTO 07010 APOpPdL.

Ta daveio yapaxmpilovior ¢ Bpayvmpdbeoueg VIOYPEDCEIS EKTOG €AV 1) ETALPELN £XEL TO OPIOTIKO
dkaiopo va avoPdiier v eE6@AnoT vy TovAdylotov 12 unfveg peTd TtV muepounvia. Tov
1GOAOYIGLOD.

6.3.14'Ecooa

Ta éc0d0. mepthapupdvovv v gvAoyn aéia TV TOANGE®V oyafdV Kol TOPOYNG VINPESIOV, Kabapd
OO TOVG OVOKTMOUEVOUG POPOVG EKTTAOCELS Kol EMOTPOPES. H avayvdpion tov €60dwv yivetol g
egng:

(o) [Monoeig ayabov

O1 moinoetg ayabov avayvopifovtor otav 1 etarpeio mapadidel ta ayadd otovg nehdtes, To ayadd
yivovtor amodektd amd ovtovg Ko 1 giompaln ¢ omaitnong eivar gbAoyo egacporiopuévn. To
avayvoptlopevo £6000 67 AVTEG TIC TEPIMTMOGELS EIVOL TO LKTO TOGO TOV EIGTPATTETOL.

B) apoyn vanpecidv

Ta éc0d0 amd mapoyn vanpecidv Aoyilovtal TV mEPiodo mOV TAPEXOVTOL OL VINPEGIEG e Pfaon
péBodo g TocooTIoiog OAOKATPOOTS.

v) 'Ecoda amd tdkovg

Ta £c0da amd toKovg avayvopilovtal Baoetl ¥poviKNG avaAoyiog Kol [E TNV YPTON TOV TP LOTIKOD
emrokiov. Otav vrdpyel amopeiowon TV amotioemv, 1 AoyloTikny ol aUTOV HEUDVETOL OTO
OVOKTNOO TOocO TOLG TO 0moio €ival 1 Tapovca adio TOV AVOUEVOUEV®OY UEAAOVTIKAOV TOUEIOKMDV
POMV TPOEEOPAOVUEVAOV LE TO OPYIKO TPOYUATIKO EMTOKIO. TNV cLVEXELR AoYilovTol TOKOL e To 1010
EMTOKIO ML TNG AMOUEIOUEVTS (VENG AOYIGTIKNG) aiag.

6.3.15 MioOmoeig

Etoupeio o¢ piobotg

MicOmoeig 6oV 0VoIAMG 01 KivOLVOL Kot ToL 0OQEAT TNG 1O10KTNGI0G S10TrpovvTaL amd ToV EKHGOmTN

TAEIVOLOUVTOL MG AELITOVPYIKES UIoOmoels. Or TANPOUEC TOV YIVOVTOL Ylo. AEITOVPYIKES UICOMOELS
avayvopilovial ota arotelécpata ypriong o€ otabepn Pdon katd tn Sidpkela g picbwong.
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6.3.16 Avapariopevog @Opog E1G0OT|LOTOG

O avaPaiiopevog pdpog elcodnpatog tpocdlopiletar pe v LEB0do TG VIOYXPEMOTG TOV TPOKVITEL
Omod TIG TPOCMPWVEG SOEOPEC HETaED NG AOYoTikhg aflag Kot Tng @opoloyikng Pdong tomv
TEPLOVCIOKMY GTOLYEIMV KOl TOV VIOYPEDGE®Y. AVaPaALOUEVOG POPOG €1G00NUATOG dev AoyileTan
€qv TPokLITEL amd TNV APYIKN OVAYVAOPLoT oTotyeiov evepyntkol 1| mabntikod 6e cuvaAlayr|, EKTOG
EMUYEPNUATIKNG GUVEVMGT|G, 1| OTTO10 OTOV £YIVE 1) GLVAALYT OEV EXNPENGE OVTE TO AOYIGTIKO OVTE TO
@oporoywkd képdog M {nuio. O avaforidpevog @oOpog mpoodopileTal pHE TOVG POPOAOYIKODS
GUVTEAEGTEG OV LIAPYEL YVMOON KOATE TNV NUEPOUNVIO IGOAOYIGHOD, OTL Ba 1oybhovV Katd Tn oTiyun
oV O CVOCTPAPOVV Ol TPOCOPLVES OLOPOPEC.

Ot avoPoAAOUEVEG POPOAOYIKES amOITNOELS avayvopilovtal oty éktoon otV omoia Oo vrdpéet
LEAAOVTIKO (POPOAOYNTED KEPDOG YO TNV YXPNOLUOTOINGT] TG TPOCOPIVIG SOPOPAs Tov OMLovpyet
™V ovOOAAOUEVT] POPOLOYIKN amaiTno).

O avaBorAopevoc @OPOg E160ONUATOG avayvepileTal Yo TIg TPOGSMPIVEG SLOPOPES TOV TPOKVITTOVY
oo eMEVOLOEIC G€ BUYATPIKEG Kol GUVOEOEUEVEG EMIYEIPNOELS, e eEaipeon TNV MEPITTOGN 7OV 1|
OVOGTPOPT] TOV TPOSHPIVAV S10popdv eAEyyetal and Tnv Etaipeia kot eivar mBovo 6Tt o1 Tpocwpiveig
dtapopéc dev Ba ovaoTpaPovV 6To TPOPAETTO PEALOV.

Ot avaBorAOUEVES POPOAOYIKEG VTTOYPEMGELC KOL Ol OALTNOEL duvatal va cvuyneilovtol uoévo oe
TEPIMTOGT) TOV AUPOPOVV GE KOV POPOAOYIKN apyT KOL VILAPYEL TO SIKOIMLO CUUYNPIGUOD QVTAV.

6.3.17 ®oporoyia

H @opoiroyia eicodnuartog vroroyileton pe Baon ) @oporoyikn vouobesio Kot Tovg GOpPOAOYIKOHE
GUVTEAEGTEG IOV 1oYDOLVV GTIS XDPEC OToL dteEdyovTat ol epyaciec Tng Etaipeiag kot kataywpeitar g
¢€080 otV mepiodo Katd TV 0moio TPOKLITOLV TO. EIGOSTLATO.

6.3.18 Ald0gon kePODOV, dravopr] HEPLORATOV

H du60gom tov kepddv ypnoemg Kabdg Kol 1 avayvaplon Tng VmoyxpEmong Jlavoung HEPICUOTOg
avayvopiloviol OTIG OWKOVOUIKES KOTOOTACELS €pocov Anebel m tehkn éykpion omd ) [evikn
YUVELELOT) TV PETOY®V.

6.3.19 ZTuykprTikd 6TOYEIN KOl GTPOYYVAOTOM|GELS

YT TEPIMTMOCELG TOL KPIONKE OmOPiTNTO, TO GUYKPITIKO OTOXEID TMV TPOTYOLUEVAOV YPNCEDV
avataSivoundnkov Yoo Vo KOTOGTOUV  OUOEWN HE TO OTOWEl NG TPEYOVCAS  YPNOMG.
Alopopég mov Topovctdloviol LETOED TMV TOGHV GTIC OIKOVOLUKEG KOTAGTACELS KOl TV OVTIGTOLYWOV
TOGMV OTIG ONUEIDCELS OPEIAOVTOL GE GTPOYYVAOTOINGELS.

6.4 INROVTIKEG MOYIGTIKES EKTIUNGELS KOl TAPAO0YES

a. Extipnon amopcioong arodépartog

H amopeioon g a&iog tov amobépatog pog Eywve v aia ion pe avt tov Ppadémg Kol TV un
KIVOOUEVO®V TPoiOoVI®OV poG koBdg kot g Seopds peta&d KOGTOVG KTHoE®g Kol Kabopng
pevatomomaiung a&iog ta omoia opilovrar capmg and v SCA o kdtmot:

e  Bpadémg kivodpevor kwdkoi: Or kwdwol mov PBpiokoviol 6to amdbepa Kol 1 TOCOTNTE TOVS
VIEPKAAVTITEL TIC LECEG TOANGELS OKTD EFOOUAOWV.
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e Mn kwovpevol kodwoi: Ot kmdikol mov Ppiokovior 6to andbepa Kot OeV VITAPYOVY TOANGELS TIG
teAevTOieg oKT® €POoUddeg evd Ogv vmhpyel Kot TPOPAEYT HEALOVIIKOV TOANGEDV Yo TO
EMOUEVO TPIUNVO.

e H «xoaBapn pevotomomoun ol ektpdtor pe Pdon TIC TPEXOLGEC TWEG TMOANCNG TOV
arofepdtov ota mAaiclo ™S oLvNBoLE dPAGTNPIOTNTAS, APALPOVUEVAOV Kol TOV TUYOV €£0dmV
TOANGCNG OOV CLVTPEYEL TEPITTMOT).

B. Extipnon amopeimong amaiticeE®y TEAUTOV

H Etopeio mapaxorovBel ta vroroma tov anaitioemy Kol oynuotifel mpoPrEyels ylo emoQIAELEg
oe eCatopukevpévn Bdon epdcov kpivetar ¢ mboav 1 advvapio glonpalng Tovg. Q¢ HETPO NG
advvapiog g eionpaéng ypnoonoleital o€ KAOe TEPITTMON 1) AVTIKEUEVIKT OVCKOALD 1) 1] TTAYELON
oV opehétn. Emiong, g emopdieieg Bewpodvtal T0 GOVOAO TOV OMOITHCE®Y TTOV OLEKOIKOVVTOL
HEC® NG KAOTIKNG 0000, aveEdptnta g mbavotntag eionpaéng tovg. Katd xavéva n Etarpeia
dlekdikel dkaoTikd ANEmpodec e AMUITNOELS EPOCOV TO VYOG TNG OOITNONG SIKALOAOYEL TO KOGTOG
dexdiknong. [épav tovtwv n Etopeio dievepyel kot mpoPréyelg emicpdieiag yioo An&mpdOeoua
VROAOITA. OV VREPPOiVOLY TNV TMIGTOTIKY TOMTIKN Tng €Toupiog yw to omoio dev viocTovTol
eEacparioelc.

v. Tpéyov kot avapairopevog ®Opog £16001|1aTog

O YTOAOYIGHOG TOV POPOV E1G0IMNUATOG KAODES Kot Tov avoPaAlopevon eopov £yve pe Baorn Touvg
VILAPYOVTES VOLOVG YOPIg VOl EXOVE GVUTEPIAAPEL KATolo LEALOVTIKT SlopopoToino

0. Zuvtotlo00TIKd TpoyplppaTo.

H mapodoa o&la tov ocvvia&odotikdv mopoxdv Poaciletar oe évoav oplBpd mopaydviov Tov
npoocdtopifovior pe Tn ypnon ovaAoyloTiK®OV pefddov Kot mapadoydv. Min Té€Told avaAoyloTIK)
TOPOdoyN EVOL KOl TO EMITOKIO TPOEEOPANGNC 7OV YPNGULOTOLEITAL Y10, TOV TPOVTOAOYIGHUO TOV
k6otovg g mapoyns. H etaipeio kaBopilel to katdAAnio emtokio TpoeEOPAnNoNg oto TéAog Kdabe
xpNoNs. Avtd opiletar mg 1o emitokio To omoio Ba Empene va ypnoomondel dote vo TpocdloploTel N
Tapovco, a&io TOV LEALOVTIIKDVY TOUEIONKAOV POMV, Ol OTTOIEG AVOUEVETOL VO, oot B0V Yio TNV KAALY™
TOV VIOYPEDCEDV T®V GUVTAEIOS0TIKDV TPOYPOUUUATOV.

AMAEG ONUAVTIKES TOPAOOYEG TOV VITOYPEDCEDY GUVTUEIOO0TIKAV TOPOYDV APOPOVV TIG LEAMOVTIKEG
avénoelg uobov kabog kot ta eninedo mAnOwpiopod. Iepartépm TANpoPopnon mopotifetar ot
onpeioon 16 Tov mapdvroc.

€. Avayvaplen €660V

H etoipeio éxer avayvopicel éc60da amd moAincelg ayabov 56.739 yilddeg gvpd Yo TNV TpEYOLGO
xpon 2014. Ot ayopactég £x0uv T0 dKoimpa Vo EMOTPEYoLY To oyafd GV Ol KATUVAAMTEG eivat
dvoapeotnuévol. H etaupeion motedel 6tL Pdoet g mponyoduevng eumelpiag G UE TOPOUOLEG
TOMOELS, N TOAVOTNTA ETOTPOPNG oyobdv eivar amelpoehdylot. Zuvenmg, oev Tébnke Oéua
dlevépyetog TpoPAeyng Yo EMOTPOPEG TOANOEVTOV Tov Ba pEiOVAV TO GUVOAKO £5000 TNG YPNOEWS
2014.
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SCA HYGIENE PRODUCTS

Owovopkég Kataotaoeig

Yo T (pRon wov EAnée
v 31 AEKEMBPIOY 2014

7. Ay gipion Yp1NLATOOIKOVOUIKOD KIVODVOV
Hapdyovteg pNUETOOIKOVOULKOD KIVOUVOV

AOY®D TOV dpacTNPlOTTOV NG 1 Talpeio ekTiBeTal 68 SAPOPOVS YPNULAUTOOTKOVOUIKOVS KIVOUVOLG
OTMOG TOTMTIKO Kivouvo, Kivduvo peucTtoTnTaC, KIVOUVO TAUEINKMDY PODV

H etapeia dpaoctnpromoteitan kupimg oty EAAnvikn ayopd kot tiporoyei oe Evpd. H etoupeio
Olevepyel TEPLOPIGUEVES EUTOPIKEG CLVOAAOYEG Le TpounBevtés oe EEVO VOUIGHO KOl GUVETMG OEV
TPOKVTTEL GNUAVTIKOG GUVOAALYLOTIKOG KIVOUVOC,

IMotoTikég Kivovvog

H Etaipeia dev €xel onpovTikég GUYKEVIPAOOELS TIGTOTIKOV Kivdhvov. H molitikn g éykerton oto va
eEaoparicel 0Tl o1 MOANGCES yivovtol oe TeAdTEG UE OmOOESEIYUEV] TIGTOANTTIKY TKOVOTNTO.
Atevepyeitar emiong OLTONOTOC TIOTOTIKOC EAEYXOC, OMOL TOPUYYEAIEG YO TOGE TEPOV TOV
EYKEKPIUEVOD TGTMTIKOV 0plov ové TeAdTr), amoppintoviol kabdg Kol mapayyeiieg yioo TEAATES e
M&umpobecpec operéc. Ta motmTiK Oplo TeElot®@v Kabopilovtal e PACT ECOTEPIKDOV 1| E£OTEPIKDV
a&lohoynoemv  GOUEOVA TAVTO e Oplo Tov £xel kKabopicel 1 Awoiknon. H ypfon mototikov opiov
TopoKolovbeital 6g TOKTA LG TALOTAL.

Avalutika 1 owadkacio £xel og e€Ng:

H mapakolobOnon tov mototikd®v opimv ¢ etaipiag yivetal oe nuepnolo, BAcn cOUQOVO, Le TNV
TOPOKOTO OlodIKOcio:

AVOADETAL 1] OKOVOMIKY] KOTAOTAON TOL KOOe meAdTn HE TO Avolryuo Tov AOYoplacHod TOL GTO
oUGTNUO KOl EVILLEPMOVOLAGTE Y10 TEAATES e ypMaTootkovokd pioko pécm g ICAP
[MopakorovBovue 10 avorytd LLOAOITO TOV TEAATN Kot EMKOWVOVOLUE Hall TOL Yo TNV TOKTOTOINGT
Tov. Xe mhovi avTHETOTIoN duoyEpelng katd v elompaln emkowvwvovpe pe tov Key Account
Manager ko1 Tov Sales Manager mpog Ttoktonoinon g ionpaéng.

O nuépeg miotwong petodnkoy amo 114 1o 2013 o 93 1o 2014.

[Hopabétovpe avdAivon tov Tpéyovtog (avolytod LRTOAOITOL) KOOMG KOl TOL TEPAV TNG TCTWTIKNG
TEPLOOOL OAAG LT OTTOUEIWUEVOD VTTOAOITOV.

O amoitioelg and nerdreg mepthappdavovtal otn onueioon [eldtec — Aowmég Amaitioegig

ANAAYXH EMIIOPIKQN AITAITHXEQN

31/12/2014 31/12/2013
Tpéyov voLOITO 14.587.794 22.682.721
[Toc6 mépav g MOTOTIKNG TEPLOSOV, OALA
U1 OTTOUELOUEVO 4.709.344 5.887.581
Amopeiopévo vTodAoLTo 128.355 383.557

H avéivon evnlkinong Tov onoitoemv omd TEAUTEG T0 0Toin Elvol TEPAV TNG TCTOTIKNG TEPLOSOL OALG
glvar pn amopeiwpéva ivar 1 axdAovdn:

24



SCA HYGIENE PRODUCTS

Owovopkég Kataotaoeig

Yo T (pRon wov EAnée
v 31 AEKEMBPIOY 2014

31/12/2014 31/12/2013
An&mpdbecpo 1-30 nuépeg 2.394.109 3.149.256
An&mpdBeopo 31 -60 muépec 733.733 2.270.550
An&impdbecpo 61 -90 muépec 1.009.511 45.098
Anéumpobeopo 91 -100 nuépec 72 20.244
Anéumpobecpo avo tov 101 nuepav 571.919 402.433
2YNOAO 4.709.344 5.887.581
Avdlvon evAiKimong Tov amopUEI®UEVOD VTOAOITOV:

31/12/2014 31/12/2013
[poPréyelg emopdielog 128.355 383.557
Ané&umpobecpo 61 -90 muépeg 10.006
Ané&umpobecpo dvo tov 101 nuepaov 128.355 373.551

H xivnon g npoPreyng emcpormv onartcewv tapatifetor otn onueioon 11.

Avdivon Kivoivou peueTOTNTUG.

O «ivdvvog pevotdomtog ovietoniletor pe v e£oo@AMON 1KAVOV TOUOK®OYV TOPOV Kol
dwbeoipwv. Ot nuépeg ToTOONE TOV TELUTOV KaTh LEGOV 0po ot ¥pnor Tov 2014 drapopemdnkay
o115 93 nuépeg . H etaupia mapoakorovdei moAd otevd ta dobéoia g Kabmg Kot TG EL0TPAEELS TV
TEAATOV TNG Kol eMIAEOV aVEAVEL TIC MUEPES TANPOUNG TOV TPoundevtdv g €101 MOTE v
e€aoPaAicEl IKOVODE TOULOKODG TTOPOVE Kot SLOOEGTULAL.

O mopoakdto Tivakog avaAvEL TIG 0UKOVOLIKES VIoYPEdoels TG Etoupeiag ta&vounuéveg oe oyetikég
OLLOOOTTOINEVEG MEpOUNVieg ANENG, o1 omoieg VToAoyilovTol GOUE®VO UE TO YPOVIKO VTOAOITO Amd
TNV NUEPOUNVID IGOAOYIoUOD UEYPL TN cvuPatikn nuepounvia Anéng. Ta mocd mov eueavilovtol otov
mivake amwoteAovV TIg Pacel cOUPaoNG TAUENKES PoES. YTOAOUTA TOL AYOLV EVIOG EVOG £TOVG ivat
ioo pe To TpéYovTo. LITOLOITA TOVG KAOMC 1) EXPPON TOV EKTUTTOUEVOL TOGOV OEV EIVOL GNUAVTIKY.

31.12.2014
A7é 1 étog g 5 MeyolvTepeg

Méypr €vog £Tovg £t oo 5 £t YHvolro
Advelo omd
ovvoedeuéva UEPN 5.683.487 0 0 5.683.487
Epmopucég ko
Aoumég
VIOYPEDGCELG 10.772.831 0 0 10.772.831
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SCA HYGIENE PRODUCTS
Owovopkég Kataotaoeig

Yo T (pRon wov EAnée
v 31 AEKEMBPIOY 2014

31.12.2013
A7o 1 étog 006 5 MeyalvTepeg

Méypr gvog £ToVg £ amo S £t 20voAo
Advelo omd
ovvoedeuéva UEPN 17.542.557 0 0 17.542.557
Epmopucég kot
Aowmég
VIOYPEDGELS 10.113.108 0 0 10.113.108

Ymv avaivon Epmopicéc kot Aoutég VoypeMGELS 0eV GUUTEPIAAUPAVOVTOL TO TOGEH OTO VITOYPEDCELS
KOW®VIKNG AGQAAIONG KO AOUTOl POPOL TANPOTEOL.

A gipron Kivdivou SLOKOPOVONG ETLTOKIOV

Ot davelokég voypedoelg g Etaipiog cuvdéovton pe kopaivopeva emttdkia to omoia
avompocapprolovtal Unvioimg.

Evdeyouevn petaforny ommv mopovGO xpnon TeV  EmtoKimv  davelspod kotd +/-0,5% O
LEUOGEVOVENCEL TO OMOTEAEGLOL TPO POPAOV, KPATMOVTOAG OAESG TIG GALEC LETAPANTEG oTaBEpES, KOTH €
28,0 y11.(2013: 86,6 yA.). Enueudvetar 0Tt 1| TpoavopepBeica LeTAPOA GTO TPO POP®V AMOTELECLA
voAoyiletor ota vTOAoUTe TV daveidV oTO TELOG TNG YPNOMG Kol dgv meprhouPavel tn Ogtikn
EMINTOON TOV EI6TPAYHEVTOV TOKOV 0o TaUENKE S100EG1Ua KAl IGOJVVALLA.

Awygipron Kivovvov ke@araiov

Motk g etoupeiog elvar 1M Sl0TAPNOYN  IKOVOTONTIKNG KEPOAGIOKNG Pdong ©cte  va
vroopiletor n opaAn Aettovpyio g H Sioiknon mopokorlovdel ta idlo Kepdlole OOTE Vo unv
VIOAEImOVTOL TOV EEVOV KEQOUAAI®V.

H etaupio coppopedvetal TANpog Le Tig oxetikés dotdéelg mov emPdriovion amd tn vopobesio og
oyxéon Ue ta idlo Kepaioua.

O ovvteheotnc pOYAELOT G TOPOVOLALETAL GTOV TOPUKATM TiVOKOL:

31.12.2014 31.12.2013 MetaBoAl MeraBoAn %
ZUvoAo daveiopol 5.683.487  17.542.557  (11.859.070) (68%)
Meiov: Taueiaka diabéoiua kar 1I60dUvaua (4.186.499)  (2.442.155) (1.744.344) 71%
KaBapog daveiopog 1.496.988 15.100.403 (13.603.415) (90%)
'I0Ia KePAAaia 8.353.291 6.578.315 1.744.976 27%
Juvolika anacyoAoUpeva Kepaiaia 9.850.279  21.678.718 (11.828.439) (55%)
ZuvTeEAEOTAG HOXAEUONG 15,20% 69,66%

To cuvolikd o6 Tov daveiouov € 5.683.487 agopd Ppoyvrpddecueg SavEINKEG VTOYPEDGCEIS TPOG

TN UNTPIKN ETONPiL.
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Owovopkég Kataotaoeig

Yo T (pRon wov EAnée
v 31 AEKEMBPIOY 2014

IIpocoropropds TV VA0YOV GELOV

H e0Loyn a&ila TV ¥pnUATOOIKOVOUIK®OV GTOLEIDV TOL SLOTPAYUATEDOVTOL GE EVEPYEG OLYOPEC
(xpnpatiompua) (m.y. Topdymya, petoyég, opuoAoYa, apolaio kepdiaia), Tpocdiopiletal amod Tic
ONUOGLEVOLEVES TILES TTOV 1GYDOLV KATA TNV NUEPOUN VIO TOV 1GOA0YIGHOV. [0l Tal PN ULATOOIKOVO KL
oToLyEln EVEPYNTIKOD YPNGUYLOTOIEITOL 1) TN TPOCPOPAS KOL Y10 TO YPTLLOTOOIKOVOIKE GTotyEia
TafNTIKOV YpMolponoteital n Ty {Rong.

H g0Aoyn a&la tov xpnUaTOOIKOVOUK®OV GTOLXEIMV TTOL dEV SLOTPAYLOTEDOVTIUL GE EVEPYES AYOPES
npocdtopileTon Le TNV ¥PNOTN TEXVIKDV OTOTIUNOTG KOl Topadoydv Tov otnpilovtal 6€ 0e00UEVA TG
ayopdg KOTA TNV NUEPOUNVIN TOV IGOAOYIGLOD.

H ovouactikn a&io peiov mpoPfAEWelg Yo EMCQALEIEG TOV EUTOPIKDY OTOLTCEDV EKTILATOAL OTL
npooeyyilel v Tpaypotikn toug atio. Ot mpayrotikég a&ieg TMV YP1LOTOOIKOVOUIK®Y DVTOYPEDCEDY
Y10 6KOTOvG eROAvVIong Tovs 6Tig Owovopukéc Kataotdaoelg vroioyilovtan e Bdon m tapovca atio
TOV UEALOVTIK®DV TOUEINK®DY POMV TOV TPOKVTTOVY OO GUYKEKPIUEVEG CLUUPACEIC ¥PNCILOTOIDVTOC
TO TPEYOV EMITOKIO TO omoio givar drabéotpo yia v Etaipeio yio ™ yprion mopouoimv
YPNLOTOTUOTOTIKOV LECMV.

Kivouvog oikovopukig ovykvpiog — Makpoowkovopko emyeipnoloko tepipailov otnv EALGoa

O g&eliéelg katd T drdpketa Tov 2015 Kot ot cuintioelg o eBvikd kat d1ebvig eminedo oyeTikd pe
TNV ENAVEEETAOT TOV OP®V TOV TPOYPAUUATOG XpNraTodotnong e EALGdag, kabiotodv 10
LLOKPOOLKOVOULKO KOl XPTHOTOOIKOVOLIKO TTEPIBAAAovV ot Ydpa evpetdfinto. H emiotpoen otnyv
olKovoULKn otofepdtnta eEopTdTol o HEYAAO Pabud amd TIg eVEPYELES KOl TIC OTOPAoELS DEG KDY
opYavev ot Y®po. aAAG Kot 6To eEmTEPIKO. AapuPdvovtag VoY TN EUCT TOV SPUCGTNPLOTHTOV Kot
TN YPNHOTOOIKOVOULKN KatdoTtaon e Etaipeiog, Tuyxov apvnrtikég eEerilelg dev avapévetat vo
EMNPEACOVY CNUAVTIKE TNV ORLOAT] AELTOVPYia TNG, EPOGOV AVTES IGYLGOLVV Yid Bpoyd ddotnua. [ap’
OAa T 1 Aok O™ EKTIUA SLOPKDG TV KATAGTOOT Kot TIG TOOVES EMTTMOGELS TNG, TPOKELUEVOD VL
dtoporicel 6Tt AapPdvovtar Eykaipo OA To avaykaio Kot Suvaté LETPA Kol EVEPYELES Y10 TNV
EAOYLOTOMOIN G TVYOV EMMTOCEMY OTIG dpacTnplotnTeg TG Etaipeiag .

[Two ovykekpéva n Etaipeio e€€tace kat £xel ETapKi KovOTNTO GYETIKA LUE :

Tnv avoTTo TNG VOl ATOTANPAGCEL 1} VAL OVAXPTLOTOOOTCEL TOV VPICTAUEVO SAVEIGHO TNG
KaODC apEVOS VITAPYOVY ETOPKT TOUELNKE O100ETU AQETEPOV eV eivar ekTEDEIUEV GE GNUAVTIKO
Bpayvrpobecpo daveloud.

Tnv avokTNoIUOTNTO TOV EUTOPIKOV OTOITNCEDY SEO0UEVOD TG QVOTNPNG TIOTOSOTIKNG
TOALTIKNG OV €QPAPUOLEL KOt TNG OVi TTEPITTMON ACPAAELNG TICTOGEDV.

Tnv S106QAaAoN TOL VYOLE TOV TOANGED®V AOYO0 TNG SL0GTOPAS TV dPAGTNPLOTHTOV TNG.
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8.Evoopata nayo

Ta evodpoto Tayle oTolygio availvoviol g EENG:

Kéotog ktiicemg

1 Iavovapiov 2013
IIpocbnkeg

[wAncelg — eKTOMGELg

Metapopéc - Avakatavopég
31 Agkepfpiov 2013

1 Iavovapiov 2014
IIpocOnkeg
I[NoAnceig-ekmomoelg
Metapopéc - AvaKoTavopEg
Amopeioon tayiov

31 Aekepfpiov 2014
Yopevpéveg amocPéceig

1 Lavovapiov 2013
AmocPéceic ypnong

YUVoMKEG amocPécelg TmAnBévtav

31 Aekepfpiov 2013

1 Iavovapiov 2014
AmocBéoeic ypfong

YUVOMKEG 0mocPEcelg TmANBEvT@V

31 Askepfpiov 2014

AvornéoPeotn afia 31 Aekepppiov 2013
AvornéoPeotn ofia 31 Aekepppiov 2014

SCA HYGIENE PRODUCTS

Owovopkég Kataotdoeig

Yo T xpion wov EAnée
v 31 AEKEMBPIOY 2014

Owomedo Ko Emamio xoy Metagpopika
, Mnyovipata Aoudg (p P Y7n6 extéheon XOvolo
KTipla . Méoa
eEomhopog

5.178.890 1.165.568 583.458 121.663 11.076 7.060.655
50.470 12.276 22.332 0 0 85.078
0 0 (36.351) (26.757) 0 (63.108)
11.076 0 0 0 (11.076) 0
5.240.436 1.177.844 569.439 94.906 0 7.082.624
5.240.436 1.177.844 569.439 94.906 0 7.082.624
0 87.272 9.622 0 0 96.894
0 0 (20.690) 0 0 (20.690)
(28.685) 28.685 0 0 0 0
(902.900) (39.253) (9.143) (510) 0 (951.806)
4.308.851 1.254.548 549.228 94.396 0 6.207.023
(2.555.434) (812.207) (236.963) (112.822) 0 (3.717.426)
(274.357) (54.128) (65.031) (3.253) (396.770)
0 0 29.084 26.757 55.841
(2.829.791) (866.335) (272.910) (89.318) 0 (4.058.354)
(2.829.791) (866.335) (272.910) (89.318) 0 (4.058.354)
(134.097) (65.019) (119.814) (3.253) (322.183)
0 0 7.729 0 7.729
(2.963.888) (931.354) (384.995) (92.571) 0 (4.372.807)
2.410.645 311.509 296.529 5.588 0 3.024.271
1.344.964 323.194 164.233 1.825 0 1.834.216
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SCA HYGIENE PRODUCTS

Owovopkég Kataotdoeig

Yo T xpion wov EAnée
v 31 AEKEMBPIOY 2014

Agv vrdpyovv decpeDOELS EMTl TV EVeOUATOV Tayimv. o TNV avayvapion Tov anocBécewmy e ¥pNoemd, PA. oyetikn onueioon 19
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SCA HYGIENE PRODUCTS
Owovopkég Kataotaoeig
Yo T (pRon wov EAnée

v 31 AEKEMBPIOY 2014

¥t gpnomn mpaypotomombnkov mpoctnkeg mayiov adiog € 96.894 mov agpopolv ce gmévdvon yio
ayopd EKTUTOTIKOD KVAIVOPOL, AVOKAIVIOT KTIPLOKADV EYKATAGTAGEMV KOl ETITAMV YPAPEi®V.

Eniong éywve anopeinon g agiog tov mayiov € 951.805,76 petd amd extipnon g tpéyovcag a&iog
TOVG OO HECITIKN €TOUPiaL.

9. Avko mEplovoLOKE oTOLYELN
Ta Goia Teprovolakd otoryeio avaivovtol ®g eENG:

Koéotog ktii6cmg

1 Lavovapiov 2013 150.125
IIpocBnkeg 0
31 Aekepfpiov 2013 150.125
1 Iavovapiov 2014 150.125
IIpocBnkeg 0
31 AskepPpiov 2014 150.125
Yopevpéveg amocPéoeig

1 Iavovapiov 2013 (59.142)
AmocPéoelg meplodov (30.029)
31 Aekegpfpiov 2013 (89.171)
1 Iavovapiov 2014 (89.171)
Amoofécelc ypnong (28.874)
31 Aekepppiov 2014 (118.045)
Avanoofeotn aéia 31 Aekepppiov 2013 60.954
AvanooPeotn aia 31 Askepppiov 2014 32.080

To acodpota Teplovclakd ototyeia apopov eEmTepIKMG amokTOEVTO AOYIGIKE TPOYPAUUATO.
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10. Avopariiopsvn gopolroyia

SCA HYGIENE PRODUCTS
Owovopkég Kataotaoeig

Yo T (pRon wov EAnée
v 31 AEKEMBPIOY 2014

31 Aekepppiov 2014 31 AekepPpiov 2013
AvafariOpeveg POPOAOYIKES VTTOYPEDGELS
Avootpéyieg petd amd 12 pnveg (170.173) (220.051)
(170.173) (220.051)
AvafarliOpeveS POPOLOYIKES OTOLTIGELS
Avaotpéyipeg petd and 12 pnveg 438.919 275.805
438.919 275.805
Avopoairopeves poporoyikéc ammTi)oEls/(vToypiwaon) 268.746 55.753
31 Aekepppiov 2014 31 Aekepppiov 2013
Ynrolouto oty apyi TS XPNONS (55.754) 100.034
Xpéwon/(niotmwon) KaTdoTaoNG ATOTEAECUATOV (207.997) (110.745)
Xpéwon/(nictmon) ota id1o kePaioia (4.995) (45.043)
Ynrolouto 670 TELOG TNS YPNONS (268.746) (55.753)
AvaBarliOpeveS POPOLOYIKES VTTOYPEDMGELS
Al0QopeTIKES Yvvoro
POPOLOYIKES
anooPéoerg
Ynorowro 1 lavovapiov 2013 220.345 220.345
Xpémon / (micTmon) KoTAeTuoNG
amoTeEAEOUATOV (294) (294)
Ynorouwo 31 Aekepfpiov 2013 220.051 220.051
Ynorowuro 1 lavovapiov 2014 220.051 220.051
Xpémon / (micTmon) KOTAeTUeNC
AmoTELEGUATMV (49.878) (49.878)
Ynéiovro 31 Askepfpiov 2014 170.173 170.173
Avapariiopeves @oporoYIKES OTOLTIOELS
pofréyerg yia Doporoyikég Aowtd 2vvoho
TaPOYES OE Inmég
gpyalopevovg
Ynorowwo 1 Lavovapiov 2013 79.550 0 40.761 120.311
(Xpéwon) / miotwon katdotacng (11.149) 131.103 (9.503) 110.451
OTOTELECUATOV
(Xpéwon) / miotwon ota idwo 45.043 0 0 45.043
KePAALOL
Ynolowuro 31 Aekepppiov 2013 113.443 131.103 31.258 275.805

31



SCA HYGIENE PRODUCTS
Owovopkég Kataotaoeig

Yo T (pRon wov EAnée
v 31 AEKEMBPIOY 2014

Ynolouro 1 Iavovapiov 2014 113.443 131.103 31.258 275.805

(Xpéwon) / Tiotwon KatdoToong (43.443) (131.103) 332.665 158.119

OTOTELECUATOV

(Xpéwon) / mioctwon ota idia 4.995 0 0 4.995

KeQaAaio

Ynolouro 31 Aekepfppiov 2014 74.996 0 363.923 438.919
11. Helareg- Lowmég anaitioels

31 Aekepppiov 2014 31 Aekepppiov 2013

TMeAdteg 14.587.794 22.682.721
Meiov: TIpoPreyn yio amopsioon Telotmdv (128.354) (383.557)
KaBapéc amontiosg 14.459.440 22.299.164
Amnaitioegig and EAXnvikd Anpodcio 329.451 813.628
Ipoxataforés 76.337 823.196
Aoimol ypedoTeg 39.740 608.600
YOvolro 445527 2.245.425
Amoitioegtg and cuvdedepéva LEPN 41.228 48.742
Meiov: poxpompdbeouo puépog (38.238) (527.430)
Aoutéc amaITOELg 448.517 1.766.737
Bpoyvnpobecpo uépog 14.907.957 24.065.900

Y10 TENOG TNG XPNONG TPOEKLYE YPEWOTIKO vrorouo PITA vyovg € 329.451 (2013: € 813.628

YPEWOTIKO).

H e0loyn o&ia tov amaitnoemv dev SlaQEPEL OVGIMIME 0o TNV AoYIeTIKY a&io ToVC.

To poaxpompdBecpo pépog € 38.238 agpopd eyyvnoeig evoikiov, AEH omobikng AvAidvog wAn

H péylom éxBeon otov miototikd kivévvo, avépyetar oe € 14.578.506 (2013: € 23.252.272).0t
AOUEG OMOLTAGELS OO XPEDGTES KOODS Kot TPOKATAPOALS dev dlatpEyovv Kivduvo amoueimong.

Ov \&mpdbeoueg amartnoelg ¢ Etopeiog v T omoiec dev éxel oynuoticbel mpofreyn
emopalewng avépyovior o € 4.709.344 watd v 31.12.2014 ko oe € 5.887.581 Katd TNV
31.12.2013.01 amoutnoelg avtéc dev amopeid@bnkay STt 1 KaBvoTEPNON TOVG OTOdIdETUL OTNV
TPEYOVGO CLYKLPIOL Ko M TANPNG elompaln Tovg kpidnke €OAOYN KATA TNV MUEPOUNVIO. TOV
1GOAOYIGHOV.

To amoteléopato TG ¥pNoens emPopdvinkav pe emimpdcbet mpodPreyn o omoucimon TEAATOV
nocov 30.894 €.
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SCA HYGIENE PRODUCTS

Owovopkég Kataotaoeig

Yo T (pRon wov EAnée
v 31 AEKEMBPIOY 2014

H «ivnon tov Aoyaplacpod e poPieync éxet og e€Ng:

"Etoc 2014 "Etoc 2013

Ynorowro 1/1/2014 : 383.557 378.260
IpoPreyn Erovg : 30.894 10.007
Avtiloyiopog TpoPreync: (1.925) (1.752)
Aloypo@r| ETGQAAELOGC: (284.171) (2.959)
Ynorouro 31/12/2014 128.355 383.557

O avtiloylopog mpoPreyng apopd eicmpaln mocov omd mEAGTN Yo TOV omoio &giye oyNMUATIOTEL
TPOPAEYN EMOCPALELNS.

Y11¢ 31/12/2014 m mpdPreyn aviibe og 128.354,50 €.

H etoupeion dev  extifetor o cuvollaypotikd Kivovvo o10TL OAec oxedOV Ol OTOUTNGELS TNG
TipoAoyovvTon o€ evpd. H etatpeio dev Exel mpoPel o€ EvEXLPLAGUO TOV ATATHOEDY TNG.

12. AmoBépata
31 Aekepppiov 2014 31 AekepPpiov 2013

Eumopedpata 2.284.946 4.246.959
"Etowpa mpoidvta 80.466 308.164
[pdteg vAeg 3.968 65.310
Amobépata Ko’ 060V 1.229.778 1.304.698
Xvolro 3.599.157 5.925.130
Meiov: TIpoPreymn amopsioong omodéporog (123.999) (440.151)

Xovoro 3.475.158 5.484.980

To cuvolkd KO6TOG amofepdtmv mov emPapuve to amoteléopata avépyetal og € 40.280.732(2013:
€ 56.378.164)

13. Toprokd owa0éo1a Kol 1600VVINe, GVTOV

31 Aekepfpiov 2014 31 Askepfpiov 2013

Awbéoipa oto Topeio 921 2.470
Bpoyvrpobecpec tpoamelucég Kotabéoelg 4.185.578 2.439.685
Xvvoro 4,186.499 2.442.155

Ta avwbev Tocd cLUE®VOHV e TO TapElo Kot TopaKd dlafEcio oto TEAOG TG XPNOTS.

H etopio tomobetel oe Ppayvnpdbecuec mpobecokés xatabéoslg ta mAgovalovta ypMUoTKd
drabéopa.
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MotoTikn wfddpion ote Toplokd Swodéopa

SCA HYGIENE PRODUCTS

Owovopkég Kataotaoeig

Yo T (pRon wov EAnée
v 31 AEKEMBPIOY 2014

H odwpaduion tov dwbecipov pe PBdon tovg Ogikteg moToANmTiKNG aE0AOYNGNG TOL OiKOL

MOODY’S éye1 w¢ e&€nc:

31 Aekepfpiov 2014

31 Askepppiov 2013

Caal Alpha bank 533.930 402.861

A2 Citibank 3.651.648 1.990.199
Eurobank 0 46.625

Xvolro 4.185.578 2.439.685

14. Metoikoé Kepararo
ApOpdg petoyov Kowég AwQopa vép To XHvoro

RETOYES apTo

1/1/2013 86.797 7.641.608 0 7.641.608

31/12/2013 86.797 7.641.608 0 7.641.608

1/1/2014 86.797 7.641.608 0 7.641.608

31/12/2014 86.797 7.641.608 0 7.641.608

To petoywd kepdraio g Etapiag avépyetar 610 mocd tov € 7.641.608 ko dwaipeiton o 86.797
OVOUOOTIKEG HeToyég, ovouaotikng aéiog € 88,04 éxaotn. To petoykd Ke@OAalo givol 0AOGYEPDS
KkatoafepAnuévo.

15. Ao amwoBepaTikd

ToxkTiko A@oporoynrta AvoloyloTucd
, POPOLOYNTC Képon - Xovolo
amo0epaTikd | amoBepaTiKd .
Inméc

1/1/2013 939.907 346.052 (98.306) 1.187.653
Kivnon ypriong - - (128.198) (128.198)
Metapopég amd kEpdN €1

véov

31/12/2013 939.907 346.052 (226.504) 1.059.455
1/1/2014 939.907 346.052 (226.504) 1.059.455
Kivnon ypfiong - - (14.216) (14.216)
Metagopég amd kEPON €1g

véov

31/12/2014 939.907 346.052 (240.720) 1.045.239
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SCA HYGIENE PRODUCTS

Owovopkég Kataotaoeig

Yo T (pRon wov EAnée
v 31 AEKEMBPIOY 2014

Emoiwng, agapeitar 1o 1/20 tovAdylotov tov kabapodv Kepddv, mpog oynuaticpd tov Taktikov
arofepatikod, To omoio ypnoiponoleitol amokAeloTikd Tpog e&lowomn, mpo mlong Savoung
UEPICUOTOC, TOL TUYOV YPEMOCTIKOV VTOAOITOV TOL Aoyoplacuov Amoteréopato € Néov. O
OYNUOTIGUOC TOV amofepaTIKoD 0LTOV KaBIGTATOL TPOAPETIKOS, TV TO VoG Tov eOdcel to 1/3 Tov
LLETOYIKOV KEPUAIOL.

Tn yprion 2014 dev oynuatictnKe TOKTIKO amobepatikd Ady® {nuov TapeABovcmv ¥prcewy.

Ta agopordynta amoBepotikd meprappdvouv omobepatikd mov €xovv oynuaticdel Pdoel tov
(POPOLOYIKMV SLOTAEEWMV amO TO. KEPAT) TPOTNYOVUEVMV ¥PNCEDY KO Yo To ool dgv €xel katoPAnbel o
avoAoy®V @Opog ecodnuotoc. O avaroymv @opog Oa kotapinbei av to omobepatikd avtd
dtovepnBovv Kot Pe CLVTEAESTN, TO GLVTIEAESTN oL Ba 1GYvEL KOTA TO YpOVO NG davouns. Me tov
GYVOVTO GLVIEAEGTN POPOV EIGOOMUOTOS, O opelOpevog Katd v 31.12.2014 @opog 1000MpaTog
avépyetar o € 89.973.

16. IpoPréyeis Yo mapoyés o epyalopévoug
H petafoin g vroypémaong kabopiopévng mapoyng Katd tn d1dpKeLa TG XPNoNS, £xEl oG e&NG:

31 Ackeuppiov 2014 31 Askepfpiov 2013

Ynorouwo oty évapln tng TEPLOd0v 436.316 397.744
Tpéyov KOGTOC VINPECIHOV 49.244 51.656
Toxor — £€0da 15.052 12.000
Avoloylotika (k€pdn) / (nuieg 19.211 173.241
[MAnpodeicec Topoyés (459.544) (383.907)
Awxavovicpol 228.158 185.583
Ynoroumo 610 TEhOG TNG TEPLOOOV 288.438 436.316

To mocd mov avayvopilovtol 6To OTOTEAECUATO, YPHOEDS £XOVV MG AKOAOVOMS:

31 Askepfpiov 2014 31 AskepfPpiov 2013

Kootog tpéyovcag amacyOAnong 49.244 37.000
Kootog mpovmnpeciog Aoym Tpomonomcemv 0 14.656
Tokot - €€0da 15.052 12.000
Awxavovicpot 228.158 185.583
Yovoro meptiapufovonevo oTic TapoyES 292.454 249.239
TPOCOTIKOD
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SCA HYGIENE PRODUCTS

Owovopkég Kataotaoeig

Yo T (pRon wov EAnée
v 31 AEKEMBPIOY 2014

O1 K0PleG AVOAOYIOTIKESG TOPASOYES OV XPNGLLOTOWBNKAV Y10l AvOAOYIGTIKOVS GKOTOVG eivat ot €ENG:

AvedoyioTikéc mapadoyic 31 Askepppiov 2014 31 AekepPpiov 2013

[Ipog&opAnTtikd emitoKio 1,62% 3,10%
MeilovTikég avénoelg tcbov 3,25% 3,25%
Mécog etnotog puOuds pakpoypdviag advénong 2,00% 2,00%
TANO®plopov

H avdivon evaicOnoiog tov cuvtallodoTikdv napoy®mv amd PETOPOAES OTIC KUPLOTEPES TAPOOOYES
gtvat:

Merapoin otnv AvEnon oty Mzsiowon otV
TAPUO0YT] KUTA TaPaOoy TOPUOoYN
ITpoe&opAnTiKod emtdKIo 0,50% (6,09%) 6,09%
MelrovTikég aVENCELS
pobdv kol pécog £THo10G
pLOUOG LOKPOYPOVIOG
avénong TAnbwpiopod 0,50% 6,81% (6,81%)

17. Epmopikég Kol AOUTEG VO PEDGELS
31 Aekepppiov 2014 31 Aekepppiov 2013

Eumopicég voypemoeig 3.318.601 5.142.090
Y oypedGEIC TPOG GLUVOEDEUEVO UEPT| 1.953.091 2.614.277
Aovievpéva E£0da 4.312.358 2.149.094
Ayopéc vrd Taktomoinom 0 5.885
Y oypedGEIC KOWVMVIKNAG AGPAAIGTC 92.471 121.807
[Ipokataforég melatmv 1.181.930 187.543
Aowmol popotl TANP®TEOL (TANV POPOV EIGOONIOTOG) 210.115 259.708
Aoutég voypeDGELS 6.851 14.219
Xvvoro 11.075.417 10.494.622

Oleg o1 avotépm vroypemdoels sival e£o0QANTEEC €VIOC TPUOV PUNVOV KOTG HECOV OpO Ad TNV
nuepounvia Tov 1IGOAOYIGUOV Kol 1 €0A0YT a&ia TOVG TavTICETOL TEPITOV pE TNV AOYIOTIKN ToVvg aéia.
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SCA HYGIENE PRODUCTS

Owovopkég Kataotaoeig

Yo T (pRon wov EAnée
v 31 AEKEMBPIOY 2014

Ta dedovAievpéva €oda avarldovTol @G akoAoLOMC:

2014 2013
[Tp6Preyn Bonus: € 68.867 120.224
IIpoPreyn OTE, AEH 1\x.: € 1.210.603 312.136
[poPreyn ereyktdv: € 44.600 55.000
[Ip6Preyn tokwV daveiov: € 0 6.962
[Ipo6Preyn exntdoewv tlipov: € 2.682.269 1.452.811
[poPreyn Sapnpuong: € 306.019 201.960
Xvoro: € 4.312.358 2.149.094

210V¢ Ao POpoLg TANP®TEOLG TtepthapPdvoviar o PMY, o edpog apopdv tpitwv, To dSNUOTIKO
TEAOG OL0QPTLOTC KO TO AYYEALOGT|LLO.

18. Aaveiopog
31 Aekepppiov 2014 31 Aexepppiov 2013

BpayvnpoOsopog daveiopidg
Bpoyvnpobecua davela 5.614.984 17.329.857

Yvvoro Bpoyvrpodeopnmv daveiwy 5.614.984 17.329.857

H Aoyotikn a&la tov Bpayurpdbecumv daveiov mpoceyyilel tnv edloyn aia, kabng n exidpacn g
TPoeLOEANONG Elval U1 ONUOVTIKY.

Tov lavovdpro, ®ePpovdpro kot Mdptio tov 2014 1 Eroupeio mpe daveio and v AB SCA FINANS
noco¥ € 1.400.000, € 2.000.000 kot € 600.000 avrictoyya, Pacel cvUBacng TOL Elxe VIOYPAPEL GTO
TéA0G ToL 2013 pe oKomo TN YPNUATOdOTNOT avayKdV KepaAaiov kivinong. Tnv 31 AekepBpiov 2014,

10 aveE6PANTO voAouto Tov daveiov pe v AB SCA FINANS avepydtav oto mocd twv €5.614.984
(2013: € 17.329.857).
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19'E&oda.

AVoAOOELS VADV

"E€0da TpofoAng Kot Stagpipong
[opoyég oe epyalopévoug
"E&oda petagpopmv

Aowméc apoPég tpitv

Evoikia Aettovpyikdv webmoemv
AmocBéoelg

"E&oda talidimv

Aldpopot popot
Tniemkowmvieg

Emokevég ko cuvinpnoelg

Amopeioon toyiov
Aowmd

Xovolo

~

SCA HYGIENE PRODUCTS

Owovopkég Kataotdoeig

Yo T xpion wov EAnée
v 31 AEKEMBPIOY 2014

"Etog mov £inEe 31 Agkepfpiov 2014

"Etog mov £lnée 31 Aekegpfpiov 2013

Kéotog "E&oda "E€ooa Kéotog "E&oda "E&oda
nTOMOEvTOV owd0eong  oroiknong 2vvolo TOMOEVTOY owdBeong  oroiknong Yvvolo
40.280.732 - - 40.280.732 56.378.164 - - 56.378.164
- 3.025.022 - 3.025.022 - 4.831.823 - 4.831.823
T 2371141 573351  2.944.492 1943 2799159 644056  3.445.158
) 3.007.282 18.638 3.025.920 ) 4.317.609 31.421 4.349.030
185.564 1.458.941 402.282 2.046.786 162.090 1.773.105 213.113 2.148.309
- 404.596 37.794 442.390 - 301.289 43.917 345.206
- 306.065 44,991 351.057 476 407.825 18.498 426.799
- 81.970 26.061 108.031 - 200.417 28.466 228.883
- 301.469 6.670 308.139 734 315.875 13.177 329.786
- 72.016 12.030 84.046 66.486 15.959 82.446
- 56.820 4.835 61.655 0 328.015 10.466 338.480
951.806 0 951.806 0 0 0
- 1.976.540 5.410 1.981.951 3.737 1.965.529 74.899 2.044.165
40.466.295 14.013.669 1.132.061 55.612.025 56.547.145 17.307.132  1.093.972  74.948.248
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SCA HYGIENE PRODUCTS
Owovopkég Kataotdosig

Yo T xpfion mwov éAnte
v 31 AEKEMBPIOY 2014

20.I1apoyéc og gpyalopivoug "Etog mov £éance "Etog mov £éance
31 AekepPpiov 2014 31 Aekepfpiov 2013
MicBoi ko nuepopicOio 1.935.284 2.022.671
"E€0d0 KOWV@VIKNG aGAaAoNG 473.644 536.797
Moapemdueves mapoyés 258.162 636.452
Koaotog mpoypoppdtmv kabopiouévey Tapoymy Kot
dlaKavovieuol 292.454 249.238
XOvohro 2.959.544 3.445.158
20voro amocOAOVIEVOD TTPOCHOTIKOV 54 72

(vmdAAnrot ko epydreg)

To avatépm cHvolo TEPIAAUPAVEL TO GUVOLO TOV TTOPOYDV o€ epyalduevong, mocd € 2.959.544 (2013 : €

3.445.158) kB¢ Kol T0 KOGTOG TPOYPAUUATOV TPOKAOOPIGUEVMV TOPOYDY KOl SIOKAVOVIGUDV TOGO» €
292.454 (2013: € 249.238).

21. Ko0apo xpnuatootkovouiké ££080/(£6060)

"Etog wov £éknée "Etog mov énée
31 Aekepppiov 2014 31 Aexkepppiov 2013:
Aomd pNUaTOOTKOVOLLKE £€00a 217.895 169.934
Tokot and Bpoyvrpddecpes tpomelikég katabioelg (952) (469)
Ko08ap6 ypnpatookovopiko ££060/(£60060) (216.943) (169.465)
22.®6pog E1600NNOTOG
"Etog wov éMnée "Etog wov £knée
31 Aekepppiov 2014 31 AekepPpiov 2013
Tpéywv poOpog E160dNUATOG 623.924 0
AvoPaAlouevog popog (207.997) (110.745)
DoOpot €1600MIOTOG TPONYOVUEVAV XPIOEDV 0 1.021.830
Xvoro 415.927 911.085

O @o6pog, enl v KePdOV mPo QOpwv g Etarpiag, dapépel and 10 Bewpntikd mocd mov Oo mpoikvmte
YPNOUYLOTOIDOVTOG TOV OTOOUIOUEVO LEGO cuvTeELeaT POpov. H dapopd Exel g e&€ng:
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SCA HYGIENE PRODUCTS
Owovopkég Kataotdosig

Yo T xpfion mwov éAnte
v 31 AEKEMBPIOY 2014

"Etog mov £éAnée "Etog wov £knée
31 AexepPpiov 2014 31 Aekepfpiov 2013

Inég/Képdn mpo popwv 1.253.314 (3.376.284)
Ddopog/avaPoariopevoc vroroylldpuevog pe Bacn tov

oydovTa POPoAoYIKO cuvteleotn 26% (2013 : 26%) 325.862 (877.834)
DOpot E1000MUOTOC TPONYOVUEVOV YPHCEDV 0 1.021.830
ZopmAnpopotikods avaforlopevog 2013 (225.197) 0
Ddopog e£00wv Ta omoin dev avayvmpiloviol Tpog

éxntmon (Lovipeg d10popég) 315.262 737.079
Alhayn (av€Enen) popoAOYIKOV GUVIEAEGTMV 0 30.010
Dopog 415.927 911.085

23. Evogyopeveg Yroypedosig

0. AvELEYKTEG POPOLOYIKES YPNOELS

Mo mv Khedpevn ypnom 2014, o popoloyudg Eleyyog oM dlevepyeitor and v EAEYKTIKN €Topeiol
PricewaterhouseCoopers A.E.

And ) deCaymyn avtod Tov POporoyuKoD eAéyyov, 1 dtoiknom g Etaipeiag dev avapéver va
TPOKOYOLUV  ONUOVTIKEG (POPOAOYIKEG VTOYPEDCELS, TEPAV OVTMOV TOL €Yovv  KotaympnOel Kot
amekovilovTol 6TIG OIKOVOLUKES KATOGTAGELS.

"Ex0gon ®oporoyikiig Zoppuopewong

Amd ) ypnon 2011 ko gvedbev, ot EAAnvikéc Avavoueg Etaipeiec kot ov Etaipeieg Ieplopiopévng
EvBivng, tov omoimv ot €T01EG OIKOVOUIKES TOVG KATAGTACELS EAEYXOVTAL VIOYXPEMTIKAE 0md NOpLovg
Eleyxktég, eyyeypappévovg oto dnpocio Mntpdo tov N. 3693/2008, vmoypeovvtonr va Aappdvovv
«Emoto IIietomomtikdy, 0nmg tpoPrémeton oty map. 5 tov apbpov 82 tov N.2238/1994. To wg dvm
TIOTOTOUTIKO €KOIOETOL PETO 0O POPOAOYIKO EAEYYO TTOL dlevepyeitar amd Tov 1010 Noppo Eheyktn 7
EAEYKTIKO YPOPEIO OV EAEYXEL TIG ETNOIEG OIKOVOMKEG Kataotdoels. Katomv tng olokAnpwong tov
@opoloyucol eréyyov, o Nowpog Eleyktng M eleyxtikd ypoeesio ekdidel omv etoipeio. «Exbeon
Doporoykng ZoppOpPmong», mov cvvodevetal and to Ilpocdptnuo Avaivtikov TTAnpogoplaxmdv
Ytoyeiov. To apydTeEpo €viOG OEKO MUEPOV OO TNV KOTOANKTIKN mMUEPOUNVioL €yKplong Twv
OLKOVOUIK®Y KOTAGTAGEWDV NG etanpeiog amd ) [evikn Xvvédevon tov Metdymv, 1 mpoavapepbeica
"Ex0eon kou 10 okeio IIpocaptnua vrofdiioviar niektpovikd oto Yzrovpyeio Owovoukoy and 1o
Nouo EAeyktn 1 1o gleyktikd ypogeio. To Yrovpysio Okovopukdv otn cvvéyeto Oa emaé€el deiyua
ETOPEIDV TOVAGYIOTOV TNG TAENGS TOL 9% Y10 POPOAOYIKO EMOAVEAEYYXO OO TIG OPUOSIEG EAEYKTUKEG
vimpecieg tov Ymovpyeiov. O éheyyog ovtdg Oo mpémel va €yel oAokAnpmbOel ce ddotnuo Oyl
UEYOADTEPO TOV OEKOOKT® UNVOV amd v muepounvio, vrofoine ™ «Exbeong Poporoyiknic
ZOUUOPO®ONS» 6T0 Y Tovpyeio O1kovolKay.
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SCA HYGIENE PRODUCTS

Owovopkég Kataotdosig

Yo T xpfion mwov éAnte
v 31 AEKEMBPIOY 2014

B. Aowmég YmoOBéoeig

‘Exer acknbBei évown dexdiknon mocov € 51.164 ond mponv vrdAinio g etoupiog, 1 EKPacn g
omoiag eival acaeng Kol Mg K TOVTOL Ogv £xel mpoPel 6 GYNUOTIGUO OTOLCONTOTE TPOPAEYNS GTAL
BipArio tne.

Emiong éxer aoknBei €vdknm diexdiknon nocod € 489.808 and cvvepydtn g etaipiog, yio TV onoia
vrapyel mpoondbeia cupPifacpod Kol ®G €K ToOTOL M eTouple ExEl oynuaticsl TPoOPAeyn mocol €
254.855 ota Bipiia .

Emiong €yel aokmBei évou diekdiknon mocov € 186.466 and cuvepydtn TG €T01piag Yo TNV omoid 1
etapio Exel oynuoaticel TpdPreyn 106moG0L Tocov ota PiAia Tng.

‘Exer acknfel évowkn dexdiknon mocov € 90.894 and mpdnv vrdAinio g etaupiag, yio tnv omoio M
etapio £yl mpoPei oe oynuatioud wwoémoong TpoPieyng oto Piiio Tne.

24. Zvovadlhayég pe ovvogognéva pépn

O péroyog g etoupiog givar 1 SCA HP De Breul Holding BV (OMowvdia) pe 1060610 GUUUETONNG
100% . H puntpcn etaipio Tov opirov eivan 1 SVENSKA CELLULOSA AKTIEBOLAGET SCA (publ)
(Group).

Yuvdedepéva Pépn Bewpovvral:
1) To. péAn tov A.X. kot ™G dtoiknong g etoupiog
2) Ta TANc1EoTEPQ KO OIKOVOULKE eEopTnéVa LEAY TV HEADY TOL A.X. Kot TNG d10iknong

3) Ot howrég etarpieg Tov opidov, ot omoieg givan ot akOAOVOEG :

SCA Hygiene Products GESMBH (Avaotpia )
SCA Hygiene Products SA ( Bélyo)
SCA Hygiene Products SA (Ta)Aia )
SCA Hygiene Products GMBH ( T'epuavia )
SCA Hygiene Products SPA ( ItaAia )
SCA Hygiene Products SP.Z.0.0. ( IToAwvia )
SCA Hygiene Products Hoogezand BV (OAAavéia)
SCA Hygiene Products AB ( Zoundia )
SCA Hygiene Products S.R.O. ( Ziofaxia )

. SCA Hygiene Hellas AEBE

. AB SCA Finans (Zovndia)

. SCA Tissue France SAS (I'oAiia)

. SCA Capital NV (BéAyto)

. SCA Hygiene Products GENNEP BV (OXavdia)

. SCA Hygiene Products CUIK BV (OA\avdio)

. SCA Hygiene Products ZEIST BV (OAlavdio)

. Svenska Cellulosa AB (Zovndin)

© © N o gk~ w D RE

e o o
~ o OO W N BB, O
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SCA HYGIENE PRODUCTS

Owovopkég Kataotdosig

Yo T xpfion mwov éAnte

v 31 AEKEMBPIOY 2014
18. SCA Hygiene Products SRL (Povuavic)

19. SCA Forsakringsaktiebolag (Zoundia)
20. SCA Hygiene Products S.L. (Iomavio)
21. SCA Hygiene Products LDA (IToptoyahio)

Ot cuvaALaYEG PE TO. CLUVOESEUEVD LEPT EYOVV YIVEL LE TOVEC GLVIHDELG EUTOPIKOVG OPOVE TOL 0lKOAOVDEL
N etapio Yo avtioToryeg cLVOALAYEG LE TPITOVG.

Ot cuvaAloryég Kot To, VITOAOLTO TG ETOLPLOG UE TO. cVVOEdeUEV PéPN Yo To €toc 2014 ko 2013 €yovv
oG e§ig:

2014 2013
(a) Etopisg rov Opilov
[NoAnceig ayabov 0 63.638
[eoAnceig vinpecidv 481.294 1.067.524
Ayopéc ayabmv 25.981.003 33.362.371
Ayopég vanpeciov 1.330.384 1.455.074
Ot ayopég vanpectdv a@opoV ££000 STOIKNTIKNG
vrooTNPIENG, ¢€oda LUNYOVOYPAPIKNG
vrootpiEng, ££oda drapnuong kat royalties
(B) Amatiices (vrororwa TELOVS) 41.228 48.742
(y) Ymoypedhosig (vrolowra TEAOVC) 1.953.090 2.614.277
Ta vrérowma Téhovg amomAnpobnkav  TOV
Iavovdplo ko Defpovdpro tov 2014
(06) Bpoyvapodeopog daveropog 5.614.984 17.329.857
() Apopéc perhdv Arorkntikod Xvppoviiov kou
Alv0UvVTIKAV 6TELE DV
Bpoyvnpobecuec mapoyéc 170.688 353.062
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SCA HYGIENE PRODUCTS
Owovopkég Kataotdosig

Yo T xpfion mwov éAnte
v 31 AEKEMBPIOY 2014

25. Agopebosis Yo piedopato AeTovpyIik®dv medaoemy
H etaipia éxel cvvayet dtapopeg cupPdoels evokiov pe Tpitovg Mg LIoB®TNS TOL APOPOVV AEITOVPYIKES

WoBDGELS AKIVATOV KOl UTOKIVITOV.
To pelhovtikd eldyiota picBoOpoTo BAGEL U1 AKVPOCIU®V AEITOVPYIKOV HCODGEDV EXOVV MG EENG:

2014 2013
Méypt éva étog 213.542 258.415
Ao éva Ewg TEVTE €T 646.945 697.802
Metd ta mévte €1 342.000 456.000
Xvolro 1.202.487 1.412.217

26. I'eyovoTa petd Tiv uepounvia Tov 160A0YIGHOD

Agv &govv ovuPei onuovtikd yeyovota, uetd v nuepounvia tov Icoroyiopod, mov va exnpedlovy Tig
Owovopkés Kataotdoeig tov 2014.

Ol TOPOVGEC OIKOVOLIKEG KOTAOTAGELS eyKpiOnkav amd to Atotkmtikd Tvppovio g Etoipeiog tnv
04/06/2015 o vokewtar oty £ykpion g Taktikng I'eviknig Zvvédlevong, N onoia pe Pdon to vopo
KOl TO KOTOOTATIKO EYEL SUKOIMLOL VO TIG TPOTOTOLEL.

Ot voppot expdownot tng SCA Hygiene Products A.E. I'o 0 Aoylotiplo
Vladimir Vesely [Tétpog Aedng EXodpet Behogtn
[Ipdedpoc tov AX. Méhog tov A.X. Aevbivipia Aoyiotnpiov

Owovopukdg AtgvBuvng
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"Ex0gon EAéyyov Avedptntov Opkotov Ereykt) Aoyiot
ITpog Toug Metdyovg g Etaipeiog «SCA Hygiene Products A.E»
"Ex0gon eni tov Owovopkov Kataotdoemy

EAéyEape T1g cuvmupéveg owovopukéc kataotdoels g Etapeiag «SCA Hygiene Products
A.E» (n «Etoupeior), ot omoieg omotehodvtan amd TV Katdotaon oikovouknic 0éong e 31™
Agxepppiov 2014, 116 KOTAGTAGES GULVOAIKOD E1IGOONLATOC, LETAPOADY 13imV KEPaAainY Kot
TAUELNKDOV POAV TNG YPNOEMS TOL EANEE TNV NUEPOUNVIR 0VTH, KOOGS Kot TeEPiAnyn
OTULOVTIKOV AOYIGTIKOV apydV Kot LeBOd®V Kot Aoutég eme&nynUaTikéS TANPOPOpPIES.

Ev0vvn g Awoiknong ye t1ig Owovopkéc Kataostdoeig

H dwoiknon éxet v euBHvVn oo v Katdption Kot €0A0YN TOPOVGIAcT) AVTMV TOV OIKOVOUK®OV
Kataotdoewv copeova pe ta Aedvn Ipdroma Xpnuoatookovouikng Avapopdic, OTms ovTd
&xovv vioBetnBel and v Evponaikn ‘Evoon, 0nmg kot yio eketveg Tig e00TEPIKES OUKAMOES, TOV
N droiknomn kabopilel oG amapaitnTeS, MOTE VO KOOIGTATOL SLVATH 1] KATAPTIOT OIKOVOLUK®V
KOTOGTACEWDV ATOAAAYLEVOV amtd 0VGLMOT avaKkpifetla, Tov opeileton eite 6e amdtn gite og
AdBog.

Ev0vvn tov EAeyktn

H dum poag evbovn givon va ek@pdcovpe yvouUn Enl 0VTOV TOV OIKOVOLIK®OV KATOGTAGEDV LE
Baon tov Eheyyd poc. Alevepynoape tov EAeyyo nog copemva pe ta Aedvn Ilpotoma EAEyyov.
To TpOTLTTOL AVTAE ATALTOVY VO GUUUOPPMOVOUACTE LE KOVOVEG dE0VTOAOYING, KaOMGS Kol va
00180V LE KO OLEVEPYOVLE TOV EAEYYO LE GKOTO TNV AOKTNGN €0A0YNG SUGPAALOTG Y10 TO
€0V 01 OIKOVOUIKEG KOTAOGTAGELS EVOL AmOAAAYUEVES Atd 0LGLOIN avaKpiPeta.

O éheyyog mepthapavel Tn OlEVEPYELX OLAOTIKACIDOV Y10 TV OOKTNOT EAEYKTIKOV TEKUNPi®V,
OYETIKA LE TOL TOGE KoL TIG YVOOTOMOMGELS GTIG OIKOVOUIKES KATOOTAGEL,. Ot emleydpeveg
dwdwaciec Basiloviar oty Kpion Tov eAeykt] mEPIAOUPAvVOREVNS TNG EKTIUNOTG TOV
KIVOUVOV 0VGIDOO0VS 0VOKPIPELNG TV OIKOVOUIKAV KOTAGTACE®MY, TOL OPEILETOL EiTE GE AmiTN
elte oe AMdBoc. Koatd tn devépyeilo avtdv TV EKTIUNGE®Y KIvOHVOL, 0 EAEYKTNG e£eTAlEL TIg
£0MTEPIKEG OKAIdES TOV GYeTiCovVTaL LE TNV KATAPTION KOl EDA0YT| TAPOLGINGT) TV
OLKOVOUIKAOV KOTOGTAGEWMV TNG ETAPEING, L€ GKOTO TO OYEOACUO EAEYKTIKAOV SLOOIKACLOV
KOTAAANA®V Y10 TIG TEPIOTAGELS, OALA OYL LE GKOTO TNV EKOPACT YVOUNG £ TNG
OTOTEAECUATIKOTNTAG TOV ECOTEPIKMV OKAId®V NG etatpeiog. O Eheyyog mepthapfdvet emiong
MV 0E0AGYNON TG KATAAANAOTNTOG TOV AOYIGTIKAOV apydV Kot HeBOdmV Tov
YPNOLLOTOMONKAY KOt TOL EDAOYOV TV EKTIUNGEMV TOV EYVaV oltd T d10iknon, Kabmg Kot
a&10AGYNOT TG GLVOAIKTG TOPOVGIAOTG TMV OIKOVOUIKMY KATOGTAGEWMV.

[Tiotevov e OTL TOL EAEYKTIKA TEKUNPLO TTOV EXOVLE CLYKEVIPAOGCEL EIVOL ETAPKT KoL KOTAAANAO
v T OepeAioon g EAEYKTIKNG LOG YVAOUNG.
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I'vopn

Kotd ™ yvoun pog, ot CUVNUUEVEG OIKOVOUTKES KATOOTAGELS TOPOVGIALOVY EDA0YA, OO KAOE
ovo1OON droymn, v otkovouikn Béom ¢ Etapeiog «SCA Hygiene Products A.E» katd v
31" Aekepppiov 2014 kot Tn YPNUATOOIKOVOUIKT TG EMIBO0T KL TIC TUUEINKES TG POEC Y1 TN
xpNom mov EAne TV nuepounvia ot copeova pe to Atebvr [potvma Xpnuotootkovouknig
Avapopds, 0nmg avtd £yovv vioBe el amd v Evponaikn Evoon.

Ava@opd emi ALhov Nopik®v ko Kavovietikov Ogpdtov
EnaAnBevoape ™ coppmvia kot v avtictoiynon tov mepieyopévov s ExBeong Aayeipiong

OV ALOIKNTIKOO ZUUPOVAIOL LLE TIC GUVNUUEVEG OIKOVOUIKES KATAGTAGELS, GTO TAAIGLYL TV
oplopevav amod to apdpa 430 kat 37 tov k®d. N. 2190/1920.

_a

pwc AbBnva, 08 Tovviov 2015

O OPKQTOXZ EAEI'KTHX -
AOI'IETHZ
[Ipducyovmtepyoovg Kovmepg
Avavopog Edeyktikn Etarpeia
Opxotoi Eleyktéc Aoyiotég
Aewo. Knewsiog 268, 152 32 Abfva Anpntpng Zovpunng
AM XOEA 113 AM ZOEA 16891
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