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Tnv 08/12/2016 koroympridnkav oto I'evikd Eumopicd Mntpdo (I"E.MH) pe Kwdikd ApiOuo Katoydpiong 853712 o etfioieg
OIKOVOLIKEG KOTOOTAGELS Yo TV ypnon 01/01/2015 - 31/12/2015 g avovoung starpeiog pe v enmvopio «Eurobank Factors

Avovopn Etapeio Mpakropsiog Emysipnpotikdv Anortiesmv», tov dokprtikd titho «Eurobank Factors» koi apibud
I'.E.MH 3572901000.

Yyetiké éyypago dokneng eréyyov tng Ieprpépsio Attikng, IMME Adnvav Kevipikés Topéag (Ap. Mport.: 17094 /
02/12/2016).

Kowonoinon:

1. Eropeio: «Eurobank Factors Avavoun Etopeio ITpaktopeiog Entyeipnpoatikdv AToithosmys
Alvon: AAOAIKEIAY 16 KAI NYM®AIOY 1-3
T.K.: 11528, AGHNA

2. TIlepuwpépera Attikng, ITE ABnvov Kevipueog Topéag
Alvon AvamTugng
Tuino Aveovopov Etapuov
Ytadiov 60, 10564, Abnva
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EUROBANK FACTORS AE.
ANQNYMH ETAIPEIA NPAKTOPEIAZ ENIXEIPHMATIKQN ANAITHZEQN

ZTOIXEIA KAl TAHPO®OPIEZ THZ XPHZHXZ
amé 1 lavouapiou 2015 péxpi 31 AekepBpiouv 2015

( Anpooieupévo Bacel Tou N.2190, apBpo 135 yia ETTIXEIPOEIG TTOU CUVTACCOUV ETHTIEG OIKOVOUIKEG KATAOTATEIG, EVOTTIOINKEVES Kal un, Katd A.M.X.M.)

Ta TTapakdTw oTolxeia kal TTANPOPOPIEG GTOXEUOUV OE UITt YEVIK EVIUEPWOT) YA TNV OIKOVOHIKN) KATGoTaon Kai Ta amroteAéopara Tng Eurobank Factors A.E.M.E.A. O avayviaoTng TTou €mgnTd va aviAioel
OAOKANPWHEVN EIKOVA TNG OIKOVOUIKIG BE0NG KAl TV ATTOTEAECHATWY TNG, TIPETTEI VA £§A0QAAICE! TTPOOBACT OTIG ETHTIEG OIKOVOUIKEG KATAOTATEIG TTou TTPoBAETTOUY Ta AlgBvr) MpATUTIA XPNHATOOIKOVOUIKIG

MAnpogoépnong (A.M.X.M.) kaBwg kai aTnV €kBean AEyxou Tou

ZTOIXEIA ENIXEIPHZHZ
MAARpPNg ETmwvupia :
AigBuvon £5pag :

Kupia dpaaTtnpiétnra :

Ap1Bpog ME.MH : 3572901000

Apuddieg eTTOTITIKEG APXEG :

Huepopnvia éykpiong Twv Oikovopikwy KataoTdoswy
(a1T6 TIG OTTOIEG AVTARBNKAV CUVOTITIKG OTOIXEIR)
OpkwTOG EAeYKTAG AOYIOTAG:

EAeykrikiy ETaipeia :

TUTOG £KBEONG EAEYXOU EAEYKTWV :

AigBuvon diadikTUou ETaipeiag :

KardoTtaon Oikovouikiig @éong Tng 31ng Agkeuppiou 2015

0opkwToU EAEYKTH AoyioTr. EVBEIKTIKG pTTopei va avarpégel otn Sievbuvan diadikTiou www.eurobank.gr i www.eur gr, 6Trou PTW

Ta £V Adyw oToIXEId.

20vBeon AloiknTikoU ZupBouAiou :

EUROBANK FACTORS MPAKTOPEIA EMIXEIPHMATIKQN AMAITHZEQN A.E.
Naodikeiag 16 & Nupgaiou 1-3, 11528 ABrjva

Aoknan TTEoNG HOPPAG TIPAKTOPEING ETTIXEIPNHATIKWY ATTAITACEWY OTA

TAaioia Tou Népou 1905/1990

AP. MHT. A.E. : 44428/01/B/99/195(09)

Tpdmeda EANGDOG - Nopapyia ABnvwv

Avdpéag Xaodrng, Mpdedpog
KwvoTavTivog BouaBouvng, AvTiipoedpog
ewpylog Kapayiavvémouhog, C.E.O.
Xpriotog Add, péAog

NikdAaog Atrépyng, péhog

KwvoTtavtivog BaalAgiou, péAog

6 louviou 2016

Mépiog WaATNG AM ZOEA 38081
PricewaterhouseCoopers S.A.

Me oUp@wvn yvwpn

www.eurobank.gr  rj  www.eurobankfactors.gr

KardoTaon ouvoAikouU £1005paTog

KwvaoTavtivog Koupouong, péhog

(TooG og €)

(ToodG oe €)

ENEPIrHTIKO 31.12.2015 31.12.2014 1/1-31/12/2015 _ 1/1 - 31/12/2014

Tapeio ka1 dlaBéoipa 421,44 440,92

ATTQITAOEIG KATA TNIOTWTIKWY IBPUPATWV 19.349.645,95 6.056.266,41 Toékol kai egopoloupeva £€00da 22.598.792,84 23.367.693,74
ATTQITACEIG KATA TTEAATWV 479.598.365,23 479.085.216,71 Tokol kai e§opoloUpEva £60da (6.145.963,39) (6.864.165,35)
Aula Tréyia oToIxgia 18.212,70 26.073,66 Kabapd ¢008a améd Tékoug 16.452.829,45 16.503.528,39
Evowpara mayia 86.698,26 92.486,27

AvaBalAdpeveg popoAoyIkEG aTTAITAOEIG 26.652,06 47.820,01 ‘Ecoda amd mpopribeieg 9.883.571,40 10.042.201,01
MoITrd aToixgia evepynTikoU 431.595,03 317.593,68 MpopnBeieg £€5oda (991.752,88) (1.299.010,04)
Zuvolo EvepyntikoU 499.511.590,67 485.625.897,66 KaBapd é0oda amd mpoundeieg 8.891.818,52 8.743.190,97
YNOXPEQZEIZ Noitra é00da (£50da) 317.278,79 392.249,44

YTTOXPEWOEIG TIPOG THOTWTIKA IdpUpATA
Ymoxpewoeig amé Opoloyiakd Adveia

146.844.537,40
211.070.634,36

104.997.799,17 Z0volo 065wV

25.661.926,76

25.638.968,80

208.617.665,35

YTTOXPEWOEIG TTPOG TTEAGTEG 7.923.624,14 27.468.120,72 ATTOopEiWON ATTAITACOEWY TTEAATWV (624.175,57) (2.974.544,30)

YTTOXPEWOEIG YIa POPO EI00DUATOG 674.532,67 2.000.113,34

YTTOXPEWOEIS TIPOG TO TIPOTWTTIKO 107.794,06 192.155,40 ApoiBég kal £50da TTPOCWTTIKOU (2.187.603,43) (2.259.194,86)

NOITTEG UTTOXPEWOTEIG 2.527.894,95 2.854.450,65 [evikd Bl0IKNTIKG £60da (874.423,15) (742.676,28)

ZUVOAO UTTOXPEWTEWY 369.149.017,58 346.130.304,63  AToOBEaEIC (23.850,30) (47.464,29)
Z0voho ££65wv (3.085.876,88) (3.049.335,43)

KAGAPH GEXH

MeToxikd Kepdahaio 32.512.233,60 32.512.233,60  Képdn mpo popwv 21.951.874,31 19.615.089,07

Alagopd a1rd €KSOON PETOXWYV UTTEP TO APTIO

16.936.761,10

16.936.761,10

(6.085.241,23)

(5.381.747,35)

15.866.633,08

14.233.341,72

TaKTIKO OTTOBEPATIKO 6.765.873,50 5.972.495,06 Dopog €100dAPaATOG

Noimra atmoBepatikd (11.790,26) (12.726,04) KoBapd képdn pETA aTTd POpOUg
AtroteAéopara €1 véov 74.159.495,15 84.086.829,30

Zuvolo kaBaprg 8éong 130.362.573,09 139.495.593,03 MoiTrd guvoAikd €l00dAuaTa

ZUVOAO UTTOXPEWOEWV Kal KaBapng 8éong

499.511.590,67

Képdn - ({nuieg) Tou avayvwpidovtal ot eubeiag oTa idia

485.625.897,66 Ke@Ahaia, pETé amd @dpoug (AAM 19).

Zroixeia kardoTaong petafoAwv Kaba
(Tocd oe €)

935,78

(24.824,04)

ZUvolo €1003NuATWY yia TN XpARon

15.867.568,86

14.208.517,68

pAg O¢ong
AAAa onpavTikd oTolxgia Kal TTAnpo@opieg

1.1.-31.12.2015 1.1.-31.12.2014 1. H Etaipeia dev éxel eheyxBei popoAoyika Tnv Xprion 2009 kai 2010. O1 TTponyoUNEVES XPNOEIS £XOUV
KaBapri B¢on évapgng xpriong eheyxOei opoloyIKd Kal £XOUV KATAOTEI OPIOTIKEG.
(01/01/2015 ka1 01/01/2014 avtioToIXa) 139.495.593,03 125.307.497,88 MNa ™ xprion 2011, 2012, 2013 kai 2014 £xel ekdoBei "Etaio Popohoyikd MIoTOTToINTIKG", CUPPWVA PE TNV
Képdn xprioewg HETE atméd ¢opoug 15.866.633,08 14.233.341,72 MOA 1159/2011, atd Toug EAEYKTEG TTOU UTTOXPEWTIKA EAEyxouv TiG OIkovopikég KataoTdoeig Tng eTaipeiag,
Noimra ZuvoAika Eicodnpara (AAM 19) 935,78 (24.824,04) v MpaioyouwTtepxaougKoUtrepg A.E.
Popog Keg. Apop. ATToBepaTikwv (20.422,53) 2. O1 oIKOVOIKEG KATAOTAOEIG TNG ETaipeiag mepiAapBavovTal oTIG EVOTTOINUEVES OIKOVOMIKEG KATAOTAOEIG
AlavepnBévra pepioparta (25.000.588,80) 0,00 Tng Tpamedag Eurobank Ergasias A.E., Trou éxel €dpa tnv ABriva EAAGSOG Kal CUPPETEXEI GUECT OTO
Kabapn 8€on Afgng xpriong HETOXIKO KEPAAaIo TNG ETaipeiag pe TooooTtd 100%.
(31/12/2015 kau 31/12/2014 avrioToixa) 130.362.573,09 139.495.593,03 3. Aev umrdipyouv eptrpdypata Bapn £t Twv Trayiwv oToixeiwv TG ETaipeiag.

Zroixeia kardotaong Tapgiakwy Powv
(Tood oe€)

ZUvVoAo €10pOWV (EKPOWV) ATTO : 1.1.-

4. O péoog apiBudg Tou aTracXoAoUPEVOU TTPOowTTIKoU Tnv 31.12.2015 kai Tnv 31.12.2014 Atav 51 kai 49 droua

avtigToIxa.

5. ZOpQwva pE TIG EKTIMACEIG TNG Aloiknong, eV UTTAPXOUV EKKPEUEIG UTTOBETEIG, OI OTTOIEG aVaUEVETAl

Va €XOUV ONUAVTIKA ETISPACNH OTN XPNUATOOIKOVOUIKN B€éon Tng ETaipeiag.

6. ATT6 TIg ouvalayég TNg ETaipeiag pe Ta ouvdedeUEva TTPOG QUTH PEPEN, YIA TO XPOVIKS SIdoTnUa

31.12.2015 1.1.-31.12.2014 amd 1.1.2015 £wg 31.12.2015, Tpoékuyav Ta akdAouba TTood :

AeIToupyIikég dpaoTnNPIGTNTES
EmrevduTtikég SpaoTnpidTnTeG
XpnUaTodoTIKEG BPacTNPIOTNTEG

(5.914.391,63)

19.217.953,04

(18.542.125,61)
(12.938,82)
20.096.407,88

(10.201,35) ) ‘Ecoda € 322.478 B) ‘E€oda € 7.018.704

ixav wg €§ng: a) Ararmoeig € 15.487.925 & B) YToxpewoelg € 358.039.040

Kabapn avgnon (ueiwon) ota Tapgiakd Siabéoipa

Ta uméAoitra katd TNV 31.12.2015 TwV ATTAITACEWY KAl UTTOXPEWOEWY aTrd TIG £V AOyw cuvaAAayég

Kal 1Ig030vapa 13.293.360,06 1.541.343,45 7. To Oikovopiké £10g 2015, £yive Slavour PEPIOPATOG GTOUG PETOXOUG, TO TT006 Twv € 25.000.588,80 fitol
€34,88 ava petoxn, 0Twg eykpidnke amd n M.Z. 30/6/2015.

Tapeiakd SlaBéaipa kal 1Ic0d0vaua évapéng TepIddou 6.056.707,33 4.515.363,88

Tapelakd diabéoipa kai iIcoduvapa ARng

mepI6Sou 19.350.067,39 6.056.707,33

Abnva, 6 louviou 2016
O AIEYOYNQN ZYMBOYAOZ O ANATMA. FEN/KOZ A/NTHZ
O NPOEAPOX OIKONOMIKQN & AIOIKHTIKQN YMHPEZIQN

TOY AIOIKHTIKOY ZYMBOYAIOY

ANAPEAY XAZAMHZ
A.AT. AE 024943

FEQPTIOZ KAPATIANNOMOYAOZ

AAT. ¥ 246881 AAT. Al 014137

KQONZTANTINOZ KOYPOYZHZ

Ap. Adgiag OEE A" Tagng 9899




e irobank |

Factors

OLKOVOULKEC KOTOOTAOELC yio To EToC
rou éAnée 31" AekepBpiov 2015




B urobank

Factors

Iepreyopeva

"Ek@gon diaxeipiong Tou AloiknTikoU Zupfouliou

"EkOeon eAéyxou OpkwTtoU EAeykT AoyioTn

Oikovouikég KataoTdoelg :

Kardotaon ouvoAikou €i608AuATog
Kardotaon OikovopikAg ©éong

Kardotaon peraBoAwyv TG kaBapng BEoewg
KatdoTtaon TaOUEIOKWY POwV

1

2

3

3.1
3.2
3.21
3.2.2
3.2.3

"evikég TTANPOPOPIES

2Uvoyn onUaVTIKWV AOYICTIKWY apXwV

Alaxeipion XpnHaTOOIKOVOUIKOU KIVOUVOU
MoTwTIKOG Kivouvog

Kivduvog ayopdg

2UvoAAaypaTiKOG KivOuvog
EmmiTokiakog Kivéuvog

Kivduvog Tipwv

Kivduvog peuatotnTag

Kegpahaiakn eTapkeia
MpoodiopIopdg TwV eUAOYWV A&V
2nNUAVTIKEG EKTIUATEIG KAl TTAPAOOXEG
KaBapa £é00da atrd TOKoug

KaBapad £éc0da atrd pounteieg

Noira écoda

ApoIBég kal £€€00a TTPOCWTTIKOU
evikd S10IKNTIKA £€00a

ATTopEiwon aTTAITACEWY TTEAQTWV
dbpog €100dAPATOG

Tapeio kal Taueiakd AlaBéoiua

ATTaITioeIg Katd TTeAaTwy

Aula TTdyia aToixeia

EvowpaTta mdyia gTtoixeia

AvaBaAAoueveEG OPOAOYIKEG ATTAITHOEIG - YTTOXPEWTEIG

Noitté oToIXEIa EvEPYNTIKOU
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YTToXpeWwoelg atrd AEITOUPYIKEG HIOBWOEIG
2UVOANQYEG UE OUVOEOUEVA UEPN
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MPOZ THN

ETHXIA TAKTIKH FrENIKH ZYNEAEY>H
TON METOXQN THZ ETAIPEIAZ “EUROBANK FACTORS A.E.”

Kupiol Métoxol,

2ag TTapabETOUPE OTOIXEIO TNG ETAIPEIAG TTOU aQopoUyV Tn dPacTnPIOTNTA TNG KaTd TN Xprion 2015.

OIKONOMIKH KATAZTAZH THZ ETAIPEIAZ

H ev Adyw eTaipikh Xprion €ivail n 8€karn €KTn Katd o€ipd Kai TepIAaUBAvel Tn Xpovikn TTepiodo atd Tnv 1 lavouapiou
2015 €wg kai Tnv 31 Aekepppiou 2015.

O! OIKOVOUIKEG KATAOTACEIG TNG WG Avw Xprong Omwg dOnuoaietovtal Kai uttoaAAovtal otn lMevikhy ZuvéAeuan
ouvtaxonkav oUugwva pe 1o Aiebvr) MpoTutta XpnuaToolKovouikng Ava@opds. AVOAUTIKEG TTANPOQOPIEG YIa TIG
akoAouBoupueveg Baoikég NoyioTikEG ApxEG avagépovtal oTig EmeEnynuartikég Znueiwoelg € Twv OIKOVOUIKWY
Kataotdoewv tng 31 Aekepppiou 2015. O1 OIKOVOUIKEG KATAOTACEIG £X0UV eYKPIBEei atrd 1o AIOIKNTIKO ZupBouUAio TnG
Etaipeiag otn ouvedpiaon Tng 6™ louviou 2016.

To AioiknTiké ZupBoUAio oag yvwpilel Ta akéAouba:

OIKOVOUIKN ETTICKOTTNON:

To BeTikd momentum TTou €ixe dnuioupynOei katd 10 2014 aveTpdTn TANPWS Katd 1o B’ €€dunvo Tou 2015 wg
OUVETTEIO TNG €TTIBOANG KeQaAalakwy eAéyxwv (capital controls) kai Tng TpamelikAg apyiag. H évragn tng xwpag o€
€va VEO Kal I01aiTEPA ATTAITNTIKO TTPOYPAUUA OIKOVOMIKAG TTPOCAPMOYNG TTIPOKAAEde cofapn avaoyxeon oTnv
TTAPAYWYIK Kal EUTTOPIKY dpaoTnEIOTNTA TWV ETTIXEIPACEWV Kal 0dAynoe TTOAAEG atTd auTéG o€ avabewpnon Tou
AeiroupyikoU TOUuG povtédou. H etaipeia diaxeipioBnke opBoAoyikd kal aAAnAéyyua Toug TTEAATEG TNG OTn Vvéd
dlapop@ouuevn €TToX Twv capital controls, Tpoteivovtag AUCEIG Kal dIATNPEWVTAG TNV OJAASTNTA OTh PO TwV
XPNUATODOTAGEWY TOUG, KATI TTOU avayvwpioTnke 181aitepa katd tnv Trepiodo NG Tpatmmelikng apyiag, Otou n
TTPOoRacn o€ XPNUATOBOTATEIS fTav aduvarn.

To oUVOAO TwV EKXWPNUEVWY ATTAITAOEWY TNG eTaipeiag 1o 2015 avABe oe €4,21 dig (2014: €5,0 dig) peiwon g
TaENG Tou 15,8%. ATTO Tov GUVOAIKO TCipo Twv €4,21 dig TTogd €748 ek. agopd oTo AleBvég Factoring kai €I0IKOTEPA
Ta €717 ekat. oto E€aywyikd kai €31 ekat. oto Elcaywyiké Factoring. Ta 8¢ péoa xpnuaTodOoTIKA UTTOAOITTA TTPOG
TeAATEG augnodnkav Kata 5,18 % (2015: €400,90 k. €vavt 2014: €381,16 €K).

O1 aitieg TNG PEIWOoNG TWV EKXWPOUUEVWY ATTAITHOEWY TIPETTEI va avalntnBolv oTnv TTPOCAPMOYK TNG EUTTOPIKAG
TIONITIKAG peEYAAwV TreAaTwv oTa dedopéva Tmou Olaudpewaoe n véa kardoTtaon TpayuaTwy (capital controls,
auénuévn eopoAdynan KATT), TTOU TOUG ATTOPAKPUVE KATA KATTOI0 TPOTTO atrd Toug pnxaviopoug factoring, aAAd kai
otnv emdiwyBeica atroudkpuvon 1 cuppikvwon Cuvepyooiag HPE TTEAATEG, TTOU ETTAlynoav ONUAvTIKA atmmd TO
KABEOTWG TTAPATETAPEVNG UPEDONG. H TTPOCEKTIKA QUTH TTPOCEYYION TNG ETAIPEIAG AVTIKATOTITPICETAI TTAPAdOTIOKA OTA
1I010iTEPA XAPNAG TTOOOOTA ETTICPAAEIWY, TTOU T BIAPOPOTTOIOUV GNUAVTIKA aTTd TOV avTioToIXo Tpatredikd daveICUO,
TTOU BILVEI TIG APVNTIKEG CUVETTEIEG TNG BABIAG OIKOVOUIKNG KPIoNG.

Mapd T peiwaon Tou UWoug Twv eKXxwpenUévwy aTTaitioswy, n Eurobank Factors, diatipnoe Tnv nyeTiKA TnNG 8€on yia
8" ouveXOUEVN XPOVIA avaPOpPIKA WE TIG BPaaTnPIOTNTEG aTnV EAAGSA. YTevBupiletan 6TI o1 SpacTtnpidTnTeg factoring
otn BouAyapia egutnpetolvtal atmd Tnv TomKA povdda tng Eurobank Bulgaria Tou Opilou Eurobank kai avrioTtoixa
NG Poupaviag ammd tnv Bancpost. Znuavtiko gival va onueiwdei 611 kai otn BouAyapia n Eurobank Bulgaria €ivai o
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TOTKOG NyETNG oTov KAGdOo Tou factoring. H emtuxnuévn dpactnpidtnTa OTIG TPEIG TTAPATTIAVW XWPES KABIOTA TO
dikTuo factoring Tou Opidou Eurobank wg 10 peyaAutepo tng N.A. Eupwting.

MapdAAnAa, n eTaipeia ouvexifel va TuyxAvel TTAYKOOUIAG avayvwpiong yia TIS €EaywyikEG TNG OpaaTNPIOTNTEG
KatakTwvTog TNV 4" Béon Taykoopiwg Baoel TN BaBuoAdynong Tou £AaBe atmd To SiKTUO avTaTTokpITWV factoring
TG Factors Chain International ka1 Tmou avakolivwBnke otnv e€TAaia O1EOvr] cuvdavTnan, Tou €Aafe xwpa oTn
Ziykatroupn Tov louvio Tou 2015. YtrevBupiletal 611 oTo TTAPEABOV £xel AGRel dUo popég To TTaykOouio Bpafeio yia To
O1e0vég factoring ota TTAdioIa Tou idlou BeauoU.

EmmAéov, n Eurobank Factors kartéxel 8€on TTpwTOTTOPOU KAl OTA TTPOYPAUMATA XPNHATOBOTNONG TTPOUNBEUTWY
(Reverse Factoring) pe TAéov Twv 1.000 utroyeypauuEVWY OCUUBACEWY PE CUUUETEXOVTEG BIAPOPES ETTIXEIPNTEIG UE
opaoTtnpidétnTa 0TNV EAAGDAQ.

ZUJQWvVva PE Ta OTATIOTIKA oToIxEia TTou dnAwbnkav oto EU Federation atrd 1ig €Taipeieg Factoring otnv EAAGSa, o
OuUVOAIKOG Toug TCipog avABe og €12,87 dig ek Twv otroiwv €10,93 dig agopouv oTo Eyxwplio Factoring kai €1,93 dig
oto AieBvég Factoring. H etaipeia 10 2015 k@Auwe 10 32,71% TnG OUVOAIKAG ayopdg Factoring atnv EAAGSa kal
€10IKOTEPQA 0TO EyXwplo 10 31,65% Tng ayopdg kal ato Aiebvég 38,69% avTtioToixa.

H umoothpign tng pntpikAg Tpdmedag Eurobank 1600 o0¢ ouotacn TmeAateiag 600 kai otnv afloAdynon Tou
avalaupavopevou Kivouvou ATav KaBopIoTIKY yia Tnv €TTUXA eKeTAAAeuon TnG eTaipeiag. OTTwg TTpoava@épbnke,
oTn dIaxeIpIoTIKN XpAon Tou 2015, Tapd Tn peiwan Tou Tipou, n eTaipeia KaTAgepe Ye TNV opBoloyikA diaxeipion Tou
XOAPTOQUAOKIOU TG, va TTEPIOPIaEl ONUAvTIKA TIG £TACIEG TTPOBAEWEIC e ATTOTEAEOUA VO QUEAOEI TNV KEPDOoPOpIa TNG
OTa TTPO POpwWV KEPDON KaTd 11,91% Atol o€ €21,95 ¢ek. (2014: €19,61¢K.).

Tnv 31/12/2015 10 GUVOAO TOU PETOXIKOU KEPaAaiou padi e Tn dla@opd UTTEP TO GPTIO avépxeTal o€ €49.448.994,70.
Ta ouvoAika 1010 KepdAaid Tng eTaipeiag YETA TN dIAVON ToU PEPIoPaTog TTogoU €25.000.588,80 1Tou dieveunon tov
loUAI0 Tou 2015, TTAéoV TWV PETA POPOU KEPDWYV TNG Xprong 2015 €15.867.568,86 avépxovtal oe €130.362.573,09
(2014: €139.495.593,03).

To avBpwTrivo duvapikéd Tng eTaipeiag Tnv 31/12/2015 apiBuouce ocuvolikd 51 dtopa (31/12/2014: 49 dtoua).
ETriTrTwon Tng olkovouikAg Kpiong otnv EAAGda

To 2015, 10 HaKPOOIKOVOUIKO TTEPIBAAAOV oTnv EAAGDA ATaV apKeTA OUOKOAO yia To EAANVIKG Tpatreikd oUaTNuA.
270 TIPWTO €EANNVO, N TTAPOATETAUEVN ARERAIOTNTO OXETIKA WE TN CUPQWvia Pe Toug eTaipoug TnG Eupwdlwvng
QAvVAQOPIKA PE TNV EPAPUOYA TWV ATTAITOUUEVWY PETapPUBUiTEwY yia TNV oAokARpwaon Tou AcuTtepou MpoypduuaTog
OikovouIkrG ZTaBepoTtroinong, n avemmTuxAs ANén Tou TrponyoUuevou TTPOYPANPOTOS, O QUOXEPEIC OTUVORKES
peuoToéTNTAG €€aITiag TWV TTPORANUATWY OTN XPnUaToddtnon Tou EAANVIKOU Anuogiou Kal oI GNUAVTIKEG EKPOEG
KaTaBéoewv ol 0TToieg £€xouv TTapaTtnenBei ammd Ta TéAn Tou 2014 odriyncav otnv emMBOAN YETPWYV TTEPIOPICHOU GTNV
Kivnon ke@aAaiwv (capital controls) kai o€ Tpoowpivh TpatredikA apyia Tnv 28 louviou 2015. ¥1a yéoa AuyouoTou, n
EAnvikA KuBépvnon katéAnée o€ TeAIKA cup@wyvia pe Toug Eupwtraioug eTaipoug TnG yia éva vEO TPIETEG TTPOYPANKO
xpnuatoddétnong amd Tov Eupwtraikd Mnxaviopd 2taBepdtnrag (EMZ) - 1o Tpito Mpdypauua OIKOVOUIKAG
>1aBepotroinong (TMOZX) — tou TepIAduBave xpnUaTodOTNON TrEPiTTOU €86 BIG Kal pia oeipd PeETOpPUBUioEWY
OTOXEUOVTAG OTNV OTTOKATACTACH TNG ONUOCIOVOUIKAG BIwaIUoTNTAG, GTN dIaC@AAIoN TNG OIKOVOMIKAG 0TaBepdTNTAG,
aTnV €vioxuon Tng avamTuéng, TG avTaywvioTIKOTNTAG KAl TwV €TMEVOUCEWY Kal aTn dnuioupyia evog auyxpovou
KpAaToug Kal dnuoaciag dloiknong.

H EAAnvIkn KuBépvnaon oAokAnpwaoe OU0 OEOUES TTPOATTAITOUNEVWY UETAPPUBUicEwy oUugwva pe 1o TMNOZ oTo
TéAog NoepBpiou kai Agkepppiou 2015. Méxpr Ta péoa Aekepppiou 2015, oAokANPWONKE n avake@aAaioTroinon Twv
OuOoTNUIKWYV Tpatredwv e TN Xprion €5,4 dig trepittou ammd Ta cuvolikd €25 dig TTou gixav apyIka TTpoPAe@Bei. Ta
KEQAAala TTou dev xpnaolpotroindnkav agaipédnkav atrd 1o ddvelo Tou EMZ, peiwvovtag 1o UYog Tou O€ TTEPITTOU
€64,5 dig aT1o TéAog lavouapiou 2016.
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B urobank

Factors

To AloiknTikG ZupBouAio, Aaupdvovtag uttéwn TOUG TTAPATIAVW TTAPAYOVTEG TTOU OXETICOVTal PE TNV ETTAPKEID TNG
Ke@oAalokig B6éong Tou Opidou Eurobank kal Tnv avauevopevn ouvéXion Tng Tpoofacng OTO HPNXavIoUo
XPNUaToddTnong Tou EupwoucoTAUATOog OTO TTPOCeEXEG MEAAOV, Kal TTapd TIG U@IoTAPEVEG aBeBaidTnTeg yia TNV
OAOKANpWaN TNG TTPWTNG afIoOAOYNONG TOU TPEXOVTOG OIKOVOMIKOU TTPOYPAUMATOG Kal TIG TPEXOUOES €EEAIEEIS oTnV
EANGOa, Bewpei OTI 01 0OIKOVOUIKEG KaTaoTAoelg NG ETaipiag ptmmopolv va cuvtaxBouv pe Bdon tnv apxn g
ouvexi{ouevng dpaaTtnpidéTnTag (going concern).

ZNUOVTIKA YEYOVOTA:

H eTaipeia diatnpei Tnv nyeTikh TG B€on oTnv ayopd €TTIKEVIPWVOVTAG OTO TPITITUXO: appayfg ouvepyaoia Pe Tnv
Tpdrmela, TTPOCEKTIKN Blaxeipion KivOUvwy, KalvoTopia TTPoidvTwy Kal AEITOUPYIKAG uTtrooThpigns. O KUplog TNG
OTOXO0G Trapapével n emdiwén uwnAng kepdopopiag kai n dnuioupyia TTPooTIBEPEVNG agiag yia Toug TTEAATEG Kal TOV
METOXO TNG.

[MPOOTITIKEG:
H etaipeia €xel Béoel, wg Baoikn oTpatnyiki TnG, TPoTePaIOdTNTA OTN dieUpuvon TNG TTEAATEIOKAG TNG BAoNG Kai TN
MeyaAUuTepn digiocduon OTO XWPO TWV PIKPOPECTIWY ETTIXEIPNTEWV.

210 TTAQioI0 AQUTO, BEATIVEI CUVEXWG TIG AEITOUPYIKEG TNG UTTOBOUEG Kal ouveyidel va divel Eu@acn oc TTEAATEIOKEG
TTpooeyyioelg padikol XapakTApa PECW TTPOIOVTWV OTTWG TO Reverse Factoring. Xuvexilel 6 va OUUUETEXEI OTN
ouvTtoviopévn TpooTrdBeia Tou Opilou Eurobank, Tou aTtoxelel OTNV €§WOTPEQN ETTIXEIPNUATIKOTATA, CUPMEPICOMEVN
TNV AtTown OTI 1 OIKOVOMIKA avakapyn 8a TTpoEpBel atmd auTég TIG ETTIXEIPAOEIG.

Noiré:
H ékBeon Tng ETaipeiag otov Kivduvo ayopdg, oToV TOTWTIKG KivOUvVo Kal GTOV KivOUVO PEUCTOTNTAG QVAQEPETAI
ETTEENYNMATIKA OTIG CUVNUUEVEG OIKOVOUIKEG KATOOTATEIG.

Etriong, Ba TTpéTTel va €mMONUAVOUUE KAl VO 0ag TTANPOPOPACOUNE OTI N eTAIPEIa €XEI TTEPIOPICPEVEG KOTABEDEIC O€
ouvaAAayua kal dev KaTéxel xpedypaga. Emiong amd tn AREN Tng XpHoewg éwg onuepa, O ouvéBnoav yeyovoTa
TETOIO TTOU VO OAAOIWVOUV TNV OIKOVOUIKY €IKOVA TG €TAIPEIAG 1 va UTTAYOPEUOUV aVATTPOCAPHOYH TWV OTOIXEIWV
Tou looAoyiopou.

Me dedopévn Tnv TTapouoa €KBeoN KABWG Kal TIS OIKOVOUIKEG KATAOTACEIG TTOU £XETE OTA XEPIA 0AG, TTAPAKAAEIOTE va
TapeTe B€an eTi Twv BePdTWY TNG NUEPNOIAg dIATagns TG TTapoUoag MeviIKAG ZuvéAeuong.

TeAewvovtag Tnv €kBeon pag BewpoUpe aTmapaiTnTo va EKQYPACOUNE TIG EUXOAPIOTIEG WOG TTPOG TO GUVOAO TOu
TTPOCWTTIKOU YIO TN GUMBOAN TOU 0TV ETTITUXI TTOPEIa TNG ETAIPEING.

ABnva, 6 louviou 2016

O NPOEAPOZX O AIEYOYNQON ZYMBOYAOX
TOY AIOIKHTIKOY YMBOYAIOY

ANAPEAZ XAZAMNHZ FEQPI10% KAPATIANNOIMOYAOX
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"Ex0Oeon AveEapmtov Opkmtov EAeykti) Aoyroti)

IIpog toug Metoyoug tng Etaipeiag « Eurobank Factors AE»

"Ex0Oeon EAgyyov £ twv Xpnuatootkovouik®v Kataotaoemv

EAgyEajie TIg CUVIUUEVES XPTLATOOIKOVOIKES KaTtaotaoelg g Etaipeiag Eurobank Factors AE, o1 omoieg
QITOTEAOVVTAL QIO TNV KATACTAOT] XPNLUATOOIKOVOLIKTG BEong Tng 311 Aekepfpiov 2015, TIG KATAGTACELS CUVOAIKOV
£100011LaT0G, HeTABOAGV 181mV KEPAAM KOV KAl TALEIAK®OV POKOV TNG XPToews oL EANEe TNV nuepounvia avtr,
KaBmS KAl TEPIANYT] OTUAVTIKGV AOYIOTIKGDV apX®V Kal HeBOSwmv kal AOTEG eMEENYNUATIKES TIAT|POPOpPIEC.

EvOvvn mg Awoiknong yua tig Xpnuatroowovoukeég Kartaotaoeg

H 8oiknon £xel v evBlvn yia v KATAPTION KAl EDAOYT] TAPOVCIACT] AVTAOV TOV XPTIUATOOTKOVOUIKGOV
KATAOTACE®WY oVP@mvaA pe ta Atedvn ITpdtuma Xpnuatooikovoutkng Avagopdag, 0w avtd £xovv viobet el and
v Evpwmraikn Evwoon, 0twg kat yia ekeiveg Tig ecwtepikeg SikAibeg, mov 1 Sroiknon kabopilel wg amapaitnteg,
woTe va kabiotatat Suvatr) N KATAPTION XPTULATOOIKOVOUIKGDV KATAOTACENDY WIAAAAYHEVHOV AITO 0VO1MAN
avakpifera, mov opeiletar elte o€ aman eite oe Adbog.

EvOvvn tov EAeyktn)

H 8wk pag evBlvn eivatl va ek@paocovpe yvoun £ QUTOV TWV XPTUATOOTKOVOUTKMV KATAOTACEWV Ie Aot Tov
£AeYX0 pag. Atevepynoape tov EAeyyo pag oppwva pe ta Aiedvn Ipotvma EAgyyov. Ta mpdTuma autd amaitovv
VA CUUHOPPHOVOLAOTE [LE KavOoveg SeovToloyiag, kabmg kat va oxed1adovpe kat S1evepyole TOV EAEYXO UE OKOTTO
TNV AIOKTNOT €DAOYNG S1A0PAAOTC V1A TO €AV 01 XPTUATOOIKOVOUTKEG KATAOTACELG E1VAL ATTAAAAYLEVEC AITTO
ovo1Odn avakpifela.

O &Aeyyog mepthapfavel  Sievépyeia S1ad1kaoiv yia v asmdKTnon EAEYKTIKOV TEKUNPImV, OXETIKA LE TA TTO0A
KA1 TIG YVWOTOITOLOELG OTIC XPTUATOOIKOVOULKESG KaTtaotdoelg. Ot emmAeyopeveg Stabikaoieg facidovral otnyv kpion
TOV eAeYKTI TePAAU PAVOUEVNC TG EKTIUNOTNG TV KIVOUV®Y 0U01000UG avakpifelag Tmv XpnuaTo0IKOVOUTKGOV
KATAOTACEWV, TTOV opeileTal elte oe amatn eite oe AdBog. Katd mn Sievépyeia autmv TV EKTIUNoE®Y KIvOUvov, 0
eleykng e€etadel g eowtepikeg S1kAideg mov oyeTi{ovTal Le TNV KATAPTION KAl EDAOYT TAPOLCIACT] TWV
XPTUATOOTKOVOUTKMV KATAOTAGE®V TNG ETAPEING, e OKOTO TO OXESIAOUO eEAEYKTIKGV S1a81KATIOV KATAAANAWY y1a
TIG TTEPLOTAOELG, AAAA OY1 LE OKOTTO TNV EKPPACT] YVMLUNG ETTL TNG ATTOTEAEOUATIKOTITAG TOV E0WTEPIKOV STKAISwV
g etanpeiag. O eheyyog meptapfaverl emiong v aloAoynon g KATOAMNAOTNTAG TWV AOYIOTIK®V ApX®DV Kt
uebOdwv 1oV ¥PNOHOTTONONKAV KAL TOL EVAOYOV TV EKTIUNOEWY IOV eytvav amtd N Soiknorn, kabog kat
a&10A0YN 0N NS CUVOAIKT|G TTAPOVCIAOTIC TV XPTLATOOTKOVOUIKGOV KATAOTACEWDY.

IMoTeLOUE OTL TA EASYKTIKA TEKUTPLA TTOV EXOVUE OUYKEVTPMOEL Elval EAPKT] KA KATAANAQ yia T OepeMwon g
EAEYKTIKIG HAG YVOUTC.

Tvoun

Katd ) yvoun pag, ot GUVNUUEVES XPTNLATOOTKOVOUIKES KATAGTATELS TAPOLOIALOUY VA0YQ, astd KaBe ovo1mdn
astoyn, tnv otkovopkr B¢on g Etaipeiag Eurobank Factors AE kata v 31" Aekepfpiov 2015,
XPNHUATOOTKOVOUIKT) TNG emiS00n KAl TIG TAUEIAKES TNG POEG YA T XPTOT] IOV EANEE TNV NUEPOUNVIA AUTT CUUP®VA
pe ta Atefvn IIpdtuma XpnuUaTooikovoutkng Avagopag, 0mwg auvtd £xovv viobetnBei and v Evpwmnaikr 'Evwon.




"Ex0eon emi AAwv Nopkav kat KavovioTik@v ATati|Ge@wyV

EntaAnBeboape tn ovppavia kat v avtiotoiynon tov nepiexouévov g ExkBeong Alayeiplong tov AlotknTiko
ZuPPBOVAIOL HE TIG CUVIUUEVES XPTLATOOIKOVOUIKEG KATAOTATELS, OTA TAQIO1A TwV 0p1lOpeEVmV arto Ta apbpa 43a

(ap.39) Tov K.v. 2190/1920.

ABnva, 07 Iovviov 2016
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B e urobank

Factors

Eurobank Factors A.E.

Kardotaon ocuvoAikoU £1008AUATOG

(Mood o€ eupw)

Toékol kai eEopololpeva £coda

Tokol kai e€opolotpeva £€0da
KaBapd £é00da atrd Tokoug

‘Ecoda atré Tpounoeieg

MpounBeieg £€0da
KaBapd £é00da atd mpoundeieg

Noitrd écoda

2UvoAo £06dwv

Atropciwon ammaITioewyv TTeAATWV

AloIBEG Kal £€00a TTPOCWTTIKOU
evika O10IKNTIKA £€0da
AtrooBéacig

20voAo g§6dwv

Képdn mpo @opwv

dbpog €1000MuaTog
KaBapd képdn peTA a1md POpouUg

Noitré ouvoAikd eilcodnpaTa :

2nueiwaon

1/1 - 31/12/2015

doeig yprionc 2015

1/1 - 31/12/2014

22.598.792,84

(6.145.963,39)

23.367.693,74

(6.864.165,35)

16.452.829,45

9.883.571,40

(991.752,88)

16.503.528,39

10.042.201,01

(1.299.010,04)

8.891.818,52
317.278,79

8.743.190,97
392.249,44

25.661.926,76

25.638.968,80

10

14,15

(624.175,57)

(2.187.603,43)
(874.423,15)

(23.850,30)

(2.974.544,30)

(2.259.194,86)
(742.676,28)

(47.464,29)

(3.085.876,88)

(3.049.335,43)

21.951.874,31

19.615.089,07

11

(6.085.241,23)

(5.381.747,35)

15.866.633,08

14.233.341,72

Képdn (Znuieg) tou avayvwpilovTal atr’subeiag ota idia

KeQAAaia petd atréd eoépoug (AAM. 19).

20VOAo €1003NMATWY YIO TN XPAON

O NPOEAPOZXZ
TOY AIOIKHTIKOY ZYMBOYAIOY

ANAPEAZ XAZAMNHZ

935,78

(24.824,04)

15.867.568,86

14.208.517,68

ABrva, 6 louviou 2016

FEQPTIO% KAPAIANNOIMOYAOZ

O AIEYOYNQN ZYMBOYAOZ

O ANAMANTHZ TEN. A/NTHX
OIKON/KQON - AIOIK/KQN — EAEMXOY

KQONZTANTINOZ KOYPOYZHZ

O1 onpeidoels otig oehideg 12 £wg 37 amoTeAOVV AVUTOCTAGTO UEPOG TOV YPNILUTOOIKOVOUIKMY KOTACTAGE®DV
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doeig yprionc 2015
Factors
Eurobank Factors A.E.
Kardotaon Oikovouikiig @éong Tng 31ng AskepfBpiou 2015
(Mood o€ eupw)
2nueiwon 31.12.2015 31.12.2014

ENEPIrHTIKO
Tapeio kal diaBéaipa 12 421,44 440,92
ATTQITACEIG KATA TTIOTWTIKWYV 1I6pUPETWY 12 19.349.645,95 6.056.266,41
ATTaITAOEIG KATA TTEAATWV 13 479.598.365,23 479.085.216,71
AuAa TTayla oTOoIXEIO 14 18.212,70 26.073,66
Evowparta mayia 15 86.698,26 92.486,27
AvaBaAAOPEVEG POPOAOYIKES ATTAITHOEIG 16 26.652,06 47.820,01
NoItrd oTolxeia evepynTikou 17 431.595,03 317.593,68
20voAo EvepynTikoU 499.511.590,67 485.625.897,66
YNOXPEQZEIX
YTTOXPEWOEIG TTPOG TTIOTWTIKA 16pUpaTa 18 146.844.537,40 104.997.799,17
Ymoxpewoeig amd OpoAloylokd Adveia 19 211.070.634,36 208.617.665,35
YTTOXPEWOEIG TTPOG TTEAATEG 20 7.923.624,14 27.468.120,72
YTTOXPEWOEIG YIa ¢OPO €I00DAUATOG 21 674.532,67 2.000.113,34
YTTOXPEWOEIG TTPOG TO TTPOCWTTIKO 22 107.794,06 192.155,40
NOITTEG UTTOXPEWOCEIG 23 2.527.894,95 2.854.450,65
ZUVOAO UTTOXPEWOEWV 369.149.017,58 346.130.304,63
KAGAPH OEzZH
MeToxiké KepdAaio 24 32.512.233,60 32.512.233,60
Alapopd atrd €KOOON JETOXWYV UTTEP TO APTIO 24 16.936.761,10 16.936.761,10
TakTIKG atroBePaTIKO 25 6.765.873,50 5.972.495,06
Noitré amoBepaTiké 25 (11.790,26) (12.726,04)

ATtroTeAéOUOTA €IG VEOV
20volo kaBaprg Béong
2UVOAo uTToXpeWOoEWYV Kal KaBapng 0éong

74.159.495,15

84.086.829,30

130.362.573,09

139.495.593,03

499.511.590,67

485.625.897,66

ABAva, 6 louviou 2016

O NPOEAPOZ
TOY AIOIKHTIKOY YMBOYAIOY

O AIEYOYNQON ZYMBOYAOZ O ANATMA/THZ TEN. AINTHZ

OIKON/KON - AIOIK/KQN - EAETXOY

ANAPEAZ XAZAMNHZ FEQPTIO% KAPATIANNOITOYAOZ KONZTANTINOZ KOYPOYZHZ

O1 onpeidoels otig oehideg 12 £wg 37 amoTeAOVV AVUTOCTAGTO UEPOG TOV YPNILUTOOIKOVOUIKMY KOTACTAGE®DV
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doeig yprionc 2015
Factors
Eurobank Factors A.E.
KardoTaon perafoAwv Tng kabapng Béaewg
(Mood ot eupw)
MeToyIK6 Alagopd amo TakTikd Noimd AmoteAéopara Z0voho
¢kdoon
Kepahaio HETOX WV amoBeparikd  amoBepaTikd €I véov
uTTEP TO GPTIO

Ymohoimo 1.1.2014 32.425.169,20  16.936.761,10 5.262.069,18  119.585,01  70.563.913,39 125.307.497,88
Kegahaiotoinon agop. amod. 87.064,40 0,00 0,00  (87.064,40) 0,00 0,00
®dpog kepal. agop. atoh. 0,00 0,00 0,00 (20.422,53) 0,00 (20.422,53)
AmotéAeapa xpAong 0,00 0,00 0,00 14.233.341,72  14.233.341,72
Agopordynta amoBepatikd 0,00 0,00 0,00 (0,08) 0,08 0,00
Normd guvohika eigodruara (AAM 19) 0,00 0,00 0,00 (24.824,04) 0,00 (24.824,04)
TakTiké AroBepaTikG 0,00 0,00  710.425,88 0,00 (710.425,88) 0,00
YmoAoito 31.12.2014 32.512.233,60 16.936.761,10 5.972.49506  (12.726,04)  84.086.829,30 139.495.593,03
Ymohormo 1.1.2015 32.512.233,60 16.936.761,10 5.972.49506  (12.726,04)  84.086.829,30 139.495.593,03
AmotéAeapa xphong 0,00 0,00 0,00 15.866.633,08  15.866.633,08
Mépiopa xpriong (25.000.588,80)  (25.000.588,80)
Normd guvohika eigodruara (AAM 19) 0,00 0,00 0,00 935,78 0,00 935,78
TakTiké AToBepaTikG 0,00 0,00  793.378,44 0,00 (793.378,44) 0,00
YmoAoito 31.12.2015 32.512.233,60 16.936.761,10 6.765.873,50  (11.790,26)  74.159.49515 130.362.573,09

O NMPOEAPOZ
TOY AIOIKHTIKOY ZYMBOYAIOY

ANAPEAZ XAZAMNHZ

O1 onpeidoels otig oehideg 12 £wg 37 amoTeAOVV AVUTOCTAGTO UEPOG TOV YPNILUTOOIKOVOUIKMY KOTACTAGE®DV

ABAva, 6 louviou 2016

O AIEYOYNQON ZYMBOYAOZ

FEQPI1O% KAPATANNOIIOYAOX

O ANAMATHZ TEN. A/INTHX
OIKON/KQON - AIOIK/IKQN - EAEIXOY

KQONZTANTINOZ KOYPOYZHZ
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B e urobank

Factors

Eurobank Factors A.E.
KardoTaon TapEIaKWwY powv

(Mood o€ eupw)

2nueiwon
Tapelakég Poég AsitoupyikKwy ApacTnpIoTHTWY
Képdn 1Tpo popwv
Mpocapuoyég yia :
‘E€od0 TOKWV XprRong 5
AtrooBéacig 14,15
MpoBAEéwelg 10, 22

AAAa un Tapeloka ££oda
Képdog ekpeTaAlAeloewg TIpIv TIG HETAPBOAEG Tou Ke@. Kiviioewg

Alg¢non amaItioswy
Augnon / (Meiwan) uttoxpewaoswy

Toékol TTANpwBOEVTESG
dépol TANpwOEVTEG

KaBapég Tapeiakég Poég amrd Asitoupyikég ApaocTnpIioTnTES

TapelokéG POEG ATTO ETTEVOUTIKEG OPACTNPIOTNTEG
Ayop£g TTayiwv oToIXEIWV 14,15
KaBapég TaOpEIOKEG POEG TTPOG ETTEVOUTIKEG BPACTNPIOTNTES

TapelokéG POEG ATTO XPNMATOSOTIKEG SPACTNPIOTNTES

OpoAoyiaka Advela 19
AtrotrAnpwpr OuoAoylokou daveiou 19
MANPwWN pepiocuaTOg 26
AvTANBEvTa kKe@AAaia aTrd TTIOTWTIKA I0pUKATA 18

KaBapég TApEIOKEG POEG TTPOG XPNHATODOTIKEG BPACTNPIOTNTES
KaBapn adénon (peiwon) TAPEIOKWY pOwWV

Taueio kKar Tapglaka diabéciya oTnv apyn NG Tepiddou 12
Taueio kal Tapelaka d1abéaiua oTo TEAOG TNG TTEPIODOU 12

doeig yprionc 2015

XpAon tmou éAnée

31.12.2015

Xpnron 1mou éAnée

31.12.2014

21.951.874,31

6.145.963,39
23.850,30
634.955,57
(169.927,98)

19.615.089,07

6.864.165,35
47.464,29
3.056.415,70
4.680,52

28.586.715,59

(1.250.823,28)
(19.871.052,28)

(6.136.720,02)
(7.242.511,64)

29.587.814,93

(58.659.827,89)
22.534.026,65

(7.526.091,45)
(4.478.047,85)

(5.914.391,63)

(18.542.125,61)

(10.201,35) (12.938,82)
(10.201,35) (12.938,82)
2.371.803,61 50.591.384,56
0,00 (12.000.000,00)

(25.000.588,80)
41.846.738,23

0,00
(18.494.976,68)

19.217.953,04

20.096.407,88

13.293.360,06

6.056.707,33
19.350.067,39

1.541.343,45

4.515.363,88
6.056.707,33

O1 onpeidoels otig oehideg 12 £wg 37 amoTeAOVV AVUTOCTAGTO UEPOG TOV YPNILUTOOIKOVOUIKMY KOTACTAGE®DV
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1. Mevikég TTANPOYOPIES.

H etaipeia ocuotdbnke omig 18 Noeuppiou 1999 pe v emwvupgiac EFG FACTORS TMTPAKTOPEIA
EMXEIPHMATIKQN AMNAITHZEQN A.E. kai pye diakpimikd 1itho EFG FACTORS. Zmg 10.12.2008 n .. 1ng
ETAIPEIAG EVEKPIVE TNV TPOTTOTTOINON GpBpwv TOU KATACTATIKOU METALU TWV OTIOIWV Kal TNV ETTWVUMIa NG
etaipeiog oe EUROBANK EFG FACTORS TPAKTOPEIA EMIXEIPHMATIKQN AMAITHZEQN A.E. ko pe
OlakpITikG TiTAo EUROBANK EFG FACTORS. H avwtépw amégacn g .Z. karaxwpribnke oto Mntpwo
Avwvipwv Etaipeidv 1ng Nopapyiag ABnvwv atig 19.12.08 (®.E.K 316/15.1.09). znig 17.09.2012 n I'.Z. 1Tng
ETAIPEIAG €VEKPIVE TNV  TPOTTOTTOINON Tou dpBpou 1 TOu KATAOTATIKOU TNG ME TNV ETMTWVUMIa TNG €TAIpEiOg O€
“Eurobank Factors Avwvupn Etaipeia lMpakTtopeiag Emixeipnuatikwyv ATTaITioewy” Pe Tov SIOKPITIKO TITAO
«Eurobank Factors». H avwtépw amégaon tng .2, kataxwpribnke otig 12.10.2012 oto Mntpwo Avwviuwv
Etaipeiwv pe apiBuod 24496 (PEK 11803/23.10.2012)

H €0pa tng etaipeiag Bpioketar oto Ao ABnvaiwyv, otnv 006 Aaodikeiag 16 kail gival Kataxwpnuévn aTo
MnTpwo Avwvuuwy ETaipeiwv e apiBuod 44428/01/B/99/195(09) & AP. T'E. MH :3572901000.

H didpkeia TG eTapEiag €ival evevAvTa €vve €TWV UTTOAOYICOUEVN ATTO TV NUEPA KATAXWEIONG OTO PNTPWO
avwVUPWYV ETAIPEIWY, TNG BIOIKNTIKNAG aTTOPACNG TTOU £yKpivel TNV idpuor] TnG. H didpkeia Tng ETaipeiag ytmopei va
TapataBei i ouvtopeuTei pe atrégacn TG MevikAg Zuvéleuong.

ATTOKAEIOTIKOG OKOTTOG TnNG ETaipeiag eival n dievépyeia TPACEWY TTPAKTOPEING ETTIXEIPNUATIKWY OTTAITACEWV
oupewva pe TIG dlaTdgelg Tou v. 1905/1990, OTTWG 10XUEl, KOl YEVIKA OAWV TWV E£PYACIWV TIOU ETTITPETTEI N
VOUOBETia OTIG ETAIPEIEG TTPAKTOPEIOG ETTIXEIPNUATIKWY ATTAITATEWY KAl GUYKEKPIPEVA:

a) H vouikA A Kal AOyIOTIKA TTapakoAoUBnon €TTIXEIPNMATIKWY OATTAITACEWY TPITWY, UQICTAPEVWY R Kal
MEAAOVTIKWYV, EVaVTI OQEINETWYV, TOGO OTNV EAAGDO 0G0 Kal OTO €EWTEPIKO.

B) H ciorpagn emxXeIpnUATIKWY ATTAITACEWY TPITWY, £vavtl oQeIAeTWY, TOGO oTnv EAAGda, 0o Kal oTo
€EWTEPIKO KT £€0UCI00ATNON I KAl YIA AOYapIao o TwV TRITWV JIKAIOUXWV.

Y) H avdAnyn eTmIXEIPNUOTIKWY ATTAITACEWY TPITwy, KATOTTIV, €iTe €€6QANONG Katd Tnv AAEn TOug, €iTe
TPOLOPANCNG, HE N XWpPig dIKaiwua avaywyng.

0) H Siaxeipion €mXEIPNUATIKWY OTTAITACEWV TPITWV KAl N OANIKA 1 PEPIKN KAAUWN TOu TTIOTWTIKOU TOUG
KivdUvou.

H eTaipeia avrikel otov Opyiho EUROBANK, 0 0TT0i0G OUPUETEXEI OTO PETOXIKO TNG KEQAAAIO Pe TTooooTO 100%
KOl WG €K TOUTOU OI OIKOVOUIKEG KaTaoTdoelg Tng ETaipeiag evotroiouvTal ye Tnv p€Bodo OANIKAG evoTroinong OTIg
OIKOVOUIKEG KaTaoTdoelg Tou Opidou Eurobank.

To AioiknTIKO ZupuBoUAio gival eTTTapeAES Kal N BnTeia Tou gival TPIETAG, apXidel TNV NUEPA TNG TAKTIKAG EVIKAG
Zuvéleuang TTou Ta e&€AeCe ATol TNV 27n louviou 2014 kar Afjyel ue TNV ekAoyn véou AloiknTikoU ZupBouliou atrd
TNV TOKTIKA [evikr ZuvéAleuon TTou Ba ouvéABel Tov louvio Tou 2017.

O1 TTapoUoEG OIKOVOUIKEG KATAOTACEIG £XOUV £YKPIBEei atrd To AloiknTIKG ZupBoUAio TnG eTaipeiag atnv ABriva oTIg
6 louviou 2016.

2. Zdvoyn CNUAVTIKWY AOYIOTIKWV apXWV.

O1 Baocikég AOYIOTIKEG OpPXEG TIOU €QAPUOCONKav KATd Tnv oUVTAEN TwV OIKOVOMIKWY KATOOTATEWV
mePIypAQovTal KaTwTéPw. AUTEG O apxéG €xOouv e@apuocBei pe ouvéTela yia TIG XPHOEIG TTou
TTAPOUCIACOVTal, EKTOG aV avapEépeTal OIAPOPETIKA.

2.1 MAaioclo KATAPTIONG OIKOVOUIKWYV KATAOTACEWYV.

O1 oikovopikég kaTaoTaoelg TG Etaipeiag £xouv ouvtaxBei ocupgwva pe Ta AieBvr) MNpdTutta XpNUOTOOIKOVOUIKAG
Avagopdg (ANMX.A), 6mwg uloBethibnkav amd tTnv Eupwtraiki ‘Evwon kai €dikéTepa 1A TTPOTUTTA KOl TIG

dlgpunveieg TTou eykpiBnkav atrd 10 Xupfouiio AieBvwv AoyioTiKwv MpoTUTTwy Kal £€xouv TeBel o€ 10XU 1 €xouv
uI08eTNOei TTPOWPA KATA TNV NUEPOUNVIO GUVTAENG TWV OIKOVOUIKWY KATAOTACEWV.
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Ta ouykpITIKA oToIXEia, OTTOU KPiBnKe avaykaio, £XOUV avaTTPOCAPUOCTEI WOTE va cuvdadouv e TIG aAAayég aTnv
TTapouagiacn TTou uioBEéTnoe n Etaipeia yia Tnv TTapodca xpron.

O1 oikovouIKEG KaTaoTdoelg €xouv auvTaxBei pe Baon Tnv apxr Tou I0TOPIKOU KOOTOUG.

H olvragn Twv OIKOVOUIKWY KataoTdoewv oUpewva pe Ta ATLX.A. amaitei Tnv uloBETNON EKTINACEWY Kal
TTapadoxwyv, Ol OTToiEG ETTNPEACOUV TNV ATTOTIUNON TWV OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWY, TV avVayvwpIon
EVOEXOUEVWV UTTOXPEWOEWY KATA TNV nUEPOUNVia oUVTOENG TWV OIKOVOUIKWY KATAOTAOEWV, KABWG Kal Thv
KaTaxwpnon €00dwv Kal €§0dwv TnG Ut e€€Taon xpriong. Kard ouvéTreia, Ta TTPAyPaTIKG aTToTEAEGPATA TTIBaVOV
va dla@épouv aTTd TIG EKTIUAOEIG QUTEG, TTapd To yeyovog OTI auTéG Baaifovtal otn BEATIOTH yvwon Tng Aloiknong
OXETIKA UE TIG TPEXOUOEG OUVONKEG KAl EVEPYEIEG.

O1 oikovopikég kataoTaoelg NG 31 AskepBpiou 2015 Trapoucidlouv Tn XPNUATOOIKOVOUIKY) B€an, TNV KaTdoToon
TWV OTTOTEAEOUATWY Kal TIG TOUEIOKEG POEG TNG eTaIpEiag pe BAon TNV apxA TNG ouvexiCouevng dpacTneIdTNTAG,
AapBavovtag umdwn TOug HAKPOOIKOVOMIKOUG Kal HIKPOOIKOVOMIKOUG TTapAyovTeEG Kal Tnv ETTIPPON TOUG OTN
AgIToupyia TnG eTaIPEiaG.

Makpooikovouiké epIBdAAov kal Oéon Tng unTPIkAG ETaipeiag «Eurobank Ergasias A.E.»

To 2015, 1o pakpooikovouikd TTepIBdAAov atnv EANGSa fATav apketd dUoKoAo yia To EAANVIKO TpaTtredikd oUuaTnua.
210 TTPpWTO £EAUNVO, N TTapATETANEVN ARERAIOTNTO OXETIKA PE TN CUPQWVia PE TOUG €Taipoug TnG Eupwdlwvng
ava@QopIKA PE TNV EQAPUOYT TWV ATTAITOUPEVWY PETAPPUBUIcEWV yia Tnv oAokA)pwaon Tou AguTtepou Mpoypduparog
OikovopIkng ZTaBepotroinong, n avemiTuxfg AASN Tou TTponyoUpevou TTPOYPANPATOG, OF SUOXEPEIG OUVONKES
PEUOTOTNTAG €CaITiaG TWV TTPORANUATWY OTN XPNUATOBOTNON Tou EAANVIKOU Anuociou Kal oI ONUAVTIKEG EKPOEG
KOTaBETEWYV - Ol 0TToiEG €xouv TTapaTtnEnBei amd Ta TEAN Tou 2014 - 0drjyncoav oTnv €MROAN PHETPWYV TTEPIOPIGUOU
otnv Kivnon ke@aAaiwv (capital controls) kair oe Tpoowpivly Tpatredikr apyia Tnv 28 louviou 2015. X1a péoa
AuyouoTou, n EAAnviki KuBépvnon katéAnée o€ TeAIK cup@wvia pe Toug EupwTraioug eTaipoug Tng yia éva véo
TPIETEG TTPOYPANMA XpnuaToddTnong ammod Tov Eupwtraikd Mnxavioud Ztabepotntag (EMZ) - 1o Tpito Mpdypappa
Oikovopikng ZraBepotroinong (TrNOZ) — mou TepIAduBave xpnuatoddTnon Tepittou € 86 dig kal pia oelpd
METOPPUBUiIcEWY OTOXEUOVTAG OTNV ATTOKATACTACN TnG ONUOCIOVOUIKAG BIWCINOTNTAG, OTn d1Ia0QAAIlon TG
OIKOVOUIKNG oTaBepdTNTAG, OTNV €vioxuon TNG AVATITUENG, TNG QVTAYWVIOTIKOTNTAG KAl TwWV ETTEVOUCEWY Kal OTN
onuioupyia evég olyxpovou KpdaTtoug Kai dnuooiag dioiknong. H EAAnviky KuBépvnon oAokAipwoe dU0 &E0UES
TTPOATTAITOUPEVWY PETaPPUBUioEwY ouupwva pe 1o TMNOZ oto T€Aog NogpuPpiou kai Aekepppiou 2015. Méxpr Ta
péoa Aekepppiou 2015, oAoKANPWONKE N AVOKEQPAAAIOTTOINON TWV CUCTNUIKWY Tpatredwv Pe Tn xprion € 5,4 dig
TTEPITTOU atmd T OUVOAIKG € 25 8ig TTou eixav apyIkd TTpoPAe@Bei. Ta ke@dAaia 1ToU dev XpnolipoTToIROnkav
agaipédnkav atd 1o ddveio Tou EMZ, peiwvovtag 1o Uyog Tou o€ Trepitrou € 64,5 dig aTo TéAog lavouapiou 2016.
To TpEXOV OIKOVOUIKO TTePIBAAAOV aTnv EAAGSa TTapapével apkeTd dUokoAo. Or KUpIol Kivouvol Kal Ol TTapAayovTEG
apeBaidtnTag oxeTiCovral pe (a) TNV KaBuoTépnon TNG OAOKARPWONG TNG TTPWTNG agloAdynong tou TIOZ, (B) Tnv
apvnTIKA €TTiIOPACTN OTNV TTPAYHATIKI) OIKOVOUia EVOEXOUEVWY TTPOCOETWY ONUOCIOVOUIKWY PETPWYV ETTITTAEOV QUTWV
Tou €xouv NdN cupewvnBei pe To TIOZ, (y) TIC aufavOuEVES KOIVWVIKOTTOMITIKEG EVTAOEIC WG OTTOTEAECHA TNG
gyxwplag ueeong atd 10 2008 Kal TNG PETAPPUBUICTIKAG KOTTwoNG, (8) TNV TepaITépw KaBUaTEPNGN OTNV Gpaon
METPWV TTEPIOPIOUOU OTNV Kivnon Ke@aAaiwy, (€) TNV €Tidpaon NG TTPOOPUYIKNAG KPIoNG OTNV £yXWpIa OIKovouia
epooov dev KataaTel Blwoiun n erepyxopevn Auon ammd tnv EE, kai (01) TI¢ yewTTONITIKEG OUVORKEG OTNV €upUlTEPN
TTEPIOXN KAl TOUG EWTEPIKOUG KAUSWVIOUOUG aTTd TNV TTAYKOTHIO OIKOVOUIQ.

H ypriyopn oAokAfpwaon g agloAdynong Tou TTpoypauhaTog ITTopEl va CUPPBAAAEI o€ onuavTikd BeTIKES eCeAIEeIg,
oupTtrepIAapBavépevng Tng eavagopdg s dpong amod tnv EKT tng e€aipeong Twv Xpeoypdpwy TTou £XEl EKOWOEI
10 EAANVIKG Anudoio, Tn GUPPETOX OTO TTPOYPAPA TTOOOTIKAG XaAdpwong Tng EKT, tnv évapén Twv emionuwv
dlatrpayateloewy yia TpocbeTa pétpa eAd@puvong Tou xpéoug TnNG EAAGDAG kal Tn oTadiakr XaAdpwaon Twv
METPWV TTEPIOPICKOU OTNV Kivnon Ke@aAaiwv, TTou TEAIKA Ba odnyrioouv OTnv OpPICTIKN dpon Toug. ETmimAéov, n
atmodedelypéVN avOEKTIKOTNTA TNG EAANVIKAG OIKOVOWUIAG, N ETITUXNG OVAKEQAAQIOTTOINGN TOU £YXWPIOU TPATTECIKOU
ouoTAuatog 1o 2015 Kal N evepyoTroinan Tng Xpnuatodotnong tng EE yia T othpign Twv eyxwpiwy €TevOUCEWV Kal
™ Onuioupyia Béocwv epyaciag Ba OleukdAuvav Tnv TTEPAITEPW OTABEPOTTOINGN TOU EYXWPEIOU OIKOVOMIKOU
TTEPIBAAAOVTOG Kal TNV ETTIOTPOPN O€ BETIKOUG pUBUOUG OIKOVOUIKAG avaTTTUgNnG atrd 1o 0elTEPO £€AuNvo Tou 2016.
Metd Tn oTOdIAKN OMAAOTTOINGN TNG OIKOVOMIKAG Kal TTOMITIKAG Katdotaong otnv EAAGda kal o ouvéxela tng
emTUXNUEVNG avake@aAalotroinong Tng Tpdrrefag, o OuIAOG evioxuaoe Tn PEUCTOTNTA TOU KAl PEIWOE TNV £€APTNON
TOU a1d TO PNXaviouo xpnuatoddéTtnong Tou Eupwouotiuatog oe € 24,3 dig oT1o TéAog Pefpouapiou 2016 atod €
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33,3 d1g aTIg apxég louAiou 2015 péow TwWV CUPQWVIWVY ETTAVAYOPAS XPEoypAaPwy OTn dIaTPaTTECIKT) ayopd, TNG
augnong Twv KataBéoewv Kal TOu CUVOAIKOU TTPOIOVTOG TNG aUENong TOU PETOXIKOU KEQAAQiou.

Me Bdon Tn ocupgwvia pe Toug EupwTtraioug e€Taipoug, ol apxég €xouv OeOMEUTEl va dlOTNPACOUV ETTOPKA
PEUCTOTNTA OTO TPATTECIKO OUCTNUA, €pOoov n EANGDO eKTTANPWVEI TIG UTTOXPEWOEIS TNG OTO TTAQICIO TOU
Tpoypauuatog Tou EMZ. H amo@acioTiKh epappoyr] Twv PETPWY TTOU CUPQWVABNKav oTo TTAQICIO TOu VEou
Tpoypauuarog Tou EMZ Ba emitpéwel otnv EKT va emavagépel Tnv e€aipean Twv Xpeoypd@wy TTou £XEl EKOWOTEI TO
EAANVIKG Anpoaoio kal 6a anuatodoTroel To aTadIoKO ETTAVATIATPIONS Twv KaTtaBéoewyv aTo TPaATTe(IKO oUaTNUA, TO
OTToi0 gival PIa onuUavTiKh TTPOTEPAIOTNTA yia Tov OpIAo, Kal TNV €k véou TTPOGRacn OTIS ayopég yia AvTAnGon
PEUOTOTNTAG.

Metd Ta atmroteAéopata TNG A Kal cUPNQWVA Pe To vEO TTAAIOI0 avake@aAlalioTroinong Tmou T€0nke o€ 1IoXU e To Nopo
4340/2015, n Tpdrmela Tpoxwpnoe o€ augnon YETOXIKOU Ke@aAaiou Uywoug € 2.039 gkarT., n otroia KAAU@ONnKe €&’
oAokArfpou atd TG ayopés. Q¢ amrotéAeoua, o Oulhog evioxuoe Trepaitépw TNV Ke@aAaiakh Tou Baon kai o CET 1
avrjiABe 010 17% oT0 TEAOG AgkepPBpiou 2015.

EKTiUNON yIa TN ouvéxion TNG dpaaTnEIOTNTAG

To AioiknTiké ZupBoUAio, AauBdavovtag utréyn TOUG TTAPATTAvVW TTAPAYOVTEG TTOU OXETICOVTAI PE TNV ETTAPKEIA TNG
KepaAaiakng 6éong Tou OpiAou Kal TNV AvAPEVOEVN TUVEXION TNG TTPOCBACNG GTO UNXAVIOHO XPNUaToddTNoNG ToU
EupwouoTipaTtog oto Tpoaexég PEAAOV, Kal TTapd TIG UQIOTANEVEG aBeBaIdTNTES yia TNV OAOKANPWGN TNG TTPWTNG
afloAdynong Tou TPEXOVTOG OIKOVOUIKOU TTPOYPANPATOS Kal TIG TpExouaeg e€eAiceig otnv EAAGDa, Bewpei 6T ol
OIKOVOUIKEG KaTaoTAoEIG Tou OpiAou YTTOpOUV va auvtaxBouv pe BAon TV apxr TNG cuvexi(OPeVNG dpaaTnEIOTNTAG
(going concern).

2.2 ZUpPYNQIOHOG XPNHATOOIKOVOUIKWYV HECWYV.

XpNUATOOIKOVOUIKG GToIXEia evepynTIKOU Kal TTaBnTiIkoU gupyne@ifovTal Kal To KaBapd TToad TTapouaialeTal GTOV
ICOAOYIOUO, OTaV UTTAPXElI VOUIKO SIKAiWUA CUMWN@IOPOU TWV TTOCWV TTOU avayvwpeioTnKav Kal TTapdAAnAa
UTTAPXEI N TTPOBECN va yivel dlakavoviouog ae kabapr] Baan.

2.3 ZuvaAAayég o€ &évo vOopIoua.

Ta oToixeia evepynTikoU Kai TTaOnNTIKOU O &Evo VOMIOPQ, PETATPETTOVTAI O€ €UPW ME PBdAon TIG TIMEG
OuvOAAypatog  TTou 1oXUOUV KATA TRV nuepounvia Tou 100AoyIouOoU, Kal OF GUVOAAQYUATIKEG BIOPOPES
avayvwpifovTal 0To AoyapIiaouO aTTOTEAEOUATWV.

Juvalayég o€ EEvo vOplopa, KataxwpouvTtal pe BAon TIG TIUEG OUVOAAAGYPATOG TTOU 10XUOUV KATA Tnv
nuepopnvia TG ouvahdayng. OAeg o1 ouvaoAAayuaTiKEG  OIOQOPES  KATAXwPEOUVTAlI OTO  AOyapIaoud
ATTOTEAEOUATWV.

2.4 Tapeiakd ka1 dAAa 1c080vapa diabéoipa.

Ta Tapeiokd diaBéoipa kai 1Icoduvapa, TepIAaufdvouv peTpnTd oTo TapEio, KATABEOEIC OWews e TPATTECEG,
GAAeg BpaxutrpdBeapeg e1TeVOUOEIS UYPNAAG PEUCTOTTOINGNG KAl XOUNAOU KIVOUVOU, PE OPXIKEG NUEPOUNVIEG
AENG TPIWV 1 AIYOTEPWV PNVWV.

2.5 EvowpaTta Tdyia TTEPIOUCIAKA OTOIXEId.

Ta akivnta, Ol €YyKATAOTACEIG KAl 0 €EOTTAIONOG, TTapouaidlovTal To KOOTOG KTAGEWS META TNV agaipeon Twv
OUCOWPEUNEVWY OTTOORECEWY Kal Twv TUXOV Cnuiwv atropgiwong. O1 eykataoTdoeig Kal o €EOTTAIONOG,
eCeT@lovtal TEPIOdIKA yia aTToMEiwan, Kal oTroladnTmoTe {nuia artrouciwong avayvwpiletal arreubeiag oTo
Aoyapiaopud atroTeAeopdaTwy. O1 HeTayEVEDTEPEG DATTAVEG KATAXWPEOUVTAI G€ €TTAUENON TNG AOYIOTIKAG agiag Twv
EVOWMNATWY TTayiwv | wg EexwploTd Taylo Poévo €dv gival moavo 0T Ta PEAAOVTIKA OIKOVOMIKG o@EéAN TTou Ba
elopevoouv otnv Etaipeia kal 10 KOOTOG TOug uTTopEi va empeTpnOei afiomoTa. To KOOTOG ETTIOKEUWYV Kal
OUVTNPACEWV KATAXWPEITAI OTNV KATAOTAON ATTOTEAECUATWY TNG TTEPIGOOU TTOU TTPAYUATOTTOIOUVTAL.
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O1 amooféoeig utmoAoyiCovial pe Pdon TN pEBOdO TnG OTABEpPrg amoéoPfeong kartd Tn OIAPKEID TNG
TIPOPRAETTOMEVNG WPEAIUNG CWAG TOUG WG aKOAOUBWG:

- BeAmiwoeig o€ akivnra TpiTwv: KATd TN dIdpKEIa TOU cUPBoAaiou ekpioBwong i TNG TTPORAETTOPEVNG WPEAIUNG
CwNG €av gival PHIKPOTEPN

- HAekTpovikoi utTtoAoyIoTEG Kal AoyIoUIKG TTpoypdpuaTta: 3-5 €1

- N\oimm@ £mTTAa Kal E0TTAICUOG: 6-7 £€Tn

- OxAuarta: 5 €1n

2.6 AuAa TTayia TTEPIOUCIOKA OTOIXEIA.

KéoTtn tmou oxetifovral pe tnv eowTepIKh (in-house) ouvTApnon UQICTAPEVWY AOYIOUIKWY  TTPOYPOUUATWY,
avayvwpidovtal wg £€oda otav TTPokKUTITouv. KOoTn TTou OXeTiCovial pe TNV avdaTtuén avayvwpiciywy Kai
MOvVadIKWY AOYICUIKWY TTPOYPAMMATWY TTOU AEyXOovTal aTTd TNV £TAIPEIO KAl avapéveTal 0TI Ba €TIQEPOUV OPEAN
MEYOAUTEPQ TOU KOOTOUG TTEPAV TOU €VOG £TOUG, avayvwpifovTal wg duAa TTayia GToIXEia Kal atrooREvVovTal JE TN
oTaBepr] PEBodO katd Tn didpkela TNG TTPORAETTONEVNG WPEAINNG wnG Toug. To Aoyiouiké atmmooBéveTal o€ 3-4
Xpovia.

2.7 XpnUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU.

Ta XpNUATOOIKOVOUIKG OTOIXEI EVEQYNTIKOU, KATAXWPEOUVTAI OTIG AKOAOUBEG KATNYOpPIiES: a) XPNHATOOIKOVOUIKA
oToIxEia evepynTikoU o€ gUAoyn agia péow Tou Aoyapiacpol ammoTeAeopdtwy, B) TTOTWOEIG TTEAATWV Kal
TTPOKOTAROAEG Kal y) e€mmevdloelg diaBéoipeg TTpog TTwAnon. H améeaaon yia tnv katnyoplotroinon AapBaverai
atmd TNV Aloiknon Katd TNV apxIKf avayvwpion Tou oToixeiou evepyntikoU. Katd 1o T€Aog TnG Xpriong 2015 kai
2014 n Etaipeia kaTeixe JOVO TTIOTWOEIG TTEAOTWV KOl TTPOKATAPBOAEG.

(1) MoTtwoelg kal TTPOKATABOAEG O€ TTEAATES

Ta ddvela kal ol TTPOKATABOAEG Oe TTEAATEG, €ival pn TTapdywya XPNUATOOIKOVOUIKA OToIXEid evepynTIKOU WE
TAYIEG 1) TTPOCBIOPIOUEVEG TTANPWHESG TToU dev diatTpaypatelovral o€ evepyr] ayopd. O1 TOTWOEIS Kal Ol
TTPoKaTABOAEG TTpOoKUTITOUV OTav n ETaipeia mapéxel XxpAuarta i utnpeoieg, ameubeiag oe évav moTouxo. H
eTaipeia TTpokaTaBdAEl xpruata oTnv TTEAATEIO TNG, TTAPEXOVTAG UTTNPECiEG BIAXEIPIONG TTOU aTTOPPEOUV ATTO
uttoypa@eioeg oupBdocig factoring.

H eTaipeia TpoeCo@Aci £TTioNG XPEOYPOAPA ETAIPEIV TTOU ATTOPPEOUV ATTO UTToypageioeg auuBdocig forfaiting TTou
QATTOKTOUVTAI VIO aKABOPIOTO XPOVIKO OIACTNHA, TA OTTroia PTTopei va TTwAnBouv, Adyw avdaykng peuaTétnTag, N
aAAaywyv oTa €TMITOKIA, ] OTIG CUVOAAQYUATIKEG ICOTIMIEG, JE OTOXO TNV MEYIOTOTTOINON TNG aTTédoong.

(i) NoyIoTIKOS XEIPIOCUOS KAl UTTOAOYIOUOS

O1 ayopég Kal TTWANCEIG XPNMATOOIKOVOUIKWYV OTOIXEIWY EVEQYNTIKOU ATTOTINWVTAI PJE TNV PEB0SO TTpoefdPAnCNG
TOU TTPAYMATIKOU ETTITOKIOU, 0TNV €0Aoyn agia yéow Tou AoyapiaouoU aTTOTEAEOUATWV.

O1 mpokataBoAég avayvwpifovral OTav ekTapieUovTal PETPNTA OTOUG TTIGTOUXOUG Kal avayvwpidovral apyikd
oTnVv e0Aoyn a&ia. Ta XpnuUATOOIKOVOUIKA OToIXEia evepynTIKoU, TTalouv va avayvwpiovral étav aoknBoulv Ta
SIKaIWNOTA €i0TTPaéNG TWV TANEIOKWY POWV Toug A OTav N eTaipgia £XEl oUCIOOTIKA PETARIBATEl TOUG KIVOUVOUG
Kal TIG a1rodGOEIG 1] AVTAUOIBEG TTOU CUVETTAYETAI N IDIOKTNTiA.

2.8 Atropgiwon XPNHATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU.

H etaipeia, o kdBe nuepounvia 100AoyIopoU, €EeTAlel KATA TTOOO UTTAPXEI QVTIKEIMEVIKN €vOeIiEn Ot €va
XPNUATOOIKOVOUIKO OTOIXEIO evePYNTIKOU 1 MIA OPAdA XPNMOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU €XOUV
UTTOOTEI aTTopEiwon. 'Eva XpnuUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU | OUAdA XPENUATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU UTTOKEIVTOI O€ armropeiwon otav, kKai pévo Otav, UTTAPXEl AVTIKEIUEVIK €vOEIEn aTTopEiwong, wg
ATTOTEAEOUA €VOG N TTEPICOOTEPWY YEYOVOTWY TTOU OUVEPRNOAV PETA TNV APXIKI AVOYVWPIOT TOU TTEPIOUCIOKOU
oToIxgiou («CnuIoydvo yeyovog»), Kal To {nuioyovo yeyovog (A yeyovoTa) €xel €TTidOpaOn OTIC AVAREVOUEVEG
MEANOVTIKEG TOUEIOKEG POEG TOU XPNUOTOOIKOVOUIKOU OTOIXEiOU evepynTiIKOU H Opddag XPnNUATOOIKOVOUIKWV
OTOIXEIWV EVEPYNTIKOU, KAI PUTTOPEI va uttoAoyioTel agIdTmoTa. H avTiKeIYevikr évaeign OTI éva XpnuUaTOOIKOVOUIKO
OTOIXEIO EVEPYNTIKOU ] OMASA XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU £XEI UTTOOTEI ATTOUEIWaN, TTEPIAUBAVEI
OedOpEVA TTOU TTEPIEPXOVTAI GTNV TTPOCOXI TNG ETAIPEING OXETIKA e Ta akOAouBa ¢nuioyova yeyovoTa:

a) ONUAVTIKI OIKOVOWIKI] QUOXEPEID TOU OQPEIAETN,
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B) TapaBiaon cupBoAaiou, 6TTwG aBETnon 1 kaBuaTépnon oTnv TTANPwUR TOKWV f KEQaAaiou,
Y) N €TAIPEIA, YIO OIKOVOMIKOUG H VOMIKOUG AGYOUG TTOU OXETICOVTAI PE TNV OIKOVOUIKA OUuoXEpEla TOU
TmMoTOoUXOoU, TIpoPaivel o€ pubuioelg TTou uTTd AAAEG ouvBnkeg Oev Ba TTapEixe,
0) uTTapxEl TBavoeTnTa va apxioel diadikacia TTTwxeuong 1 GAAN XPNHUATOOIKOVOUIKY avadiopydvwan Tou
TNOTOUXOU,
€) Oedopéva TTOU UTTOBNAWVOUY OTI UTTAPXEI METPACIUN MEIWaN OTIG TTPORAETTOUEVEG HEAAOVTIKEG TAUEIOKES

POEC MIOG OUABAG XPNMOTOOIKOVOMIKWY OTOIXEIWY EVEPYNTIKOU, WETAYEVEDOTEPA TNG APXIKAG TOUG avayvwpiong,
AKOMO Kal av Kal N Jeiwaon 0ev UTTopEi va ouvOeDE Je OUYKEKPIPEVA OTOIXEIO OTTWG:

- duopeveig peTaBoAéG 01O KOBeoTWG amOTTANPwWNG (payment status) Twv TIOTOUXWV TNG OpAdag Twv
XPNMOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU

- OIKOVOUIKEG OUVOKeS o€ €BVIKO 1 TOTTIKO €TTITTEDO TTOU CUCXETICOVTAI e KABUGTEPNOEIG OTNV £EUTTNPETNON TWV
XPNHOTOOIKOVOUIKWY OTOIXEIWV evepynTIKOU TNG opddag.

Av utrdpxel avTiKEIPEVIKY) €vOeIEn atTopgiwong Twv xopnynBéviwv TpokaTaBoAwyv, To TMood TnG  Cnuiag
atropeiwang utroAoyieTal wg n dlagopd PETAEU TNG AOYIOTIKAG agiag Tou aoToIXEiou evepynTIKOU KaI TNG TTapoUcag
aiag TWV EKTIMWHPEVWY PEAAOVTIKWV TAPEIOKWY POWV (EEQIPOUMEVWV TWV MEAAOVTIKWV {NUIWV aTTO TTIOTWTIKOUG
KIvOUvoug TToUu Ogv €XOUV  TTPAYMOTOTTOINGED) TTPOEEOPANUEVWV PE TO OPXIKO TTPAYUATIKO ETTITOKIO TOU
XPNUATOOIKOVOUIKOU OTOIXEIOU €VEPYNTIKOU. TO TpEXOV TTOCO TOU TTEPIOUCIAKOU OTOIXEIOU, PEIWVETAI JEOW TNG
Xpriong evog Aoyapiacpol TTPORAEYWNS yia aTTopEiwon, Kal To TT000 TNG {Nuiag avayvwpileTal oTo Aoyapiacuo
ammoTeEAEOUATWY. AV TTPOKATARBOAEG O€ TTEAATEG, PEPOUV KUHAIVOUEVO ETTITOKIO, TO TTPOECOPANTIKO ETTITOKIO VIO
TOV UTTOAOYIONO TNG {nuiag atTouEiwang, ival To TPEXOV TTPAYMATIKO ETTITOKIO TTou KaBopileTal oTo auuoAaio.

2.9 Amropgiwon agiag un XPNHATOOIKOVOMIKWY TTEPIOUCIAKWY CTOIXEIWV

Ta TTEPIOUTIAKA OTOIXEIO TTOU aTTooREvovTal UTTOKEIVTAI OE EAEYX0 aTTOMEIWONG TNG agiag Toug OTav UTTAPXOUV
evOeigelg 0TI n AoyioTikn a&ia Toug dev Ba avaktnBei. H {nuid atrouciwong avayvwpiletal KaTd 1o TT0GO TToU N
AoyioTiKf agia Tou TTEpIOUTIOKOU aToixeiou utrepBaivel TNV avaktioiun aia tou. H avakthoiun agia eival n
peyaAUTepn adia peTagu Tng eUAoyng agiag PeiwPévn PE TO ATTAITOUPEVO YIa TNV TTWANON KOOTOG Kal ThG agiag
Xpnoewg. MNa Tnv ekTipnon Twv {NUILV OTTOUEIWONG TO TTEPIOUCIOKA OTOIXEIO evVIAOOOVTAl OTIG HIKPOTEPEG
duvarég povadeg dnuioupyiag TAPEIOKWY powv (Povadeg OSnuioupyiag TAPEIOKWY powv). Aev  uThpxav
TTEPIOUCIAKA OToIXEIa e aTTeEPIOPIOTN WEEAIUN Cwr).

H Aioiknon akoAouBwvtag 1o AAI 36 KaBopilel edv £va TTEPIOUCIAKO GTOIXEIO, TO OTTOI0 UTTOKEITAI O€ ATTOOREDN,
Ogv €ival TTPOCWPIVA ATTOUEIWHPEVO OAAG TTPETTEI VO AvayvwPIOTE ¢nUIG ATTOUEIWONG KaTd TO TTOOO TTOU N
AoyioTikf) agia Tou TrEpIouaiakoU oToixeiou uttepBaivel TNV avaktioiuyn aia tou. H avaktroiun agia eival n
peyaAUTepn adia peTagu Tng eUAoyng agiag PeiwPévn PE TO ATTAITOUPEVO YIa TNV TTWANON KOOTOG Kal ThG agiag
xproswg. EidikdTepa, katé tnv avayvwpion ¢nuIds atmousiwong Kal ToV UTTOAOYIONO TNG OXETIKNAG TTPORAEWNGg
AapBavetal uttTéWn TO KOOTOG KTAONG TOU £V AOYW TTEPIOUCIAKOU OTOIXEIOU O OXEON PE TIG UEANOVTIKEG TAUEIAKES
€I0po€g TToU Ba TTpokUWouv atmd Tn xpron Tou oTtnv Tapaywyr. O PEANOVTIKEG TAMEIOKEG POEG £XOUV
TTPOECOPANBE PE TN Xprion TOU TTPAYHATIKOU ETTITOKIOU.

2.10 Aaveiouog.

O1 utroxpewaoeig Adyw daveiouou apxIka avayvwpifovtal aTnv eUAoyn aia Toug, n otroia TTpoadiopileTal atd Ta
€IopedUEVA KEPAAQIQ, CUUTTEPIAQUBavOPEVWY Twy €E00wV €kdoong. MeTayevéoTEPa Ol UTTOXPEWOEIS Adyw
OaVEIOPOU ATTOTIMWVTAI OTO AvVATTOORECTO KOOTOG Kal N SIaPopd PETAEU TWV APXIKA elopeopéviuv KEQAAQiWVY Kal
NG agiag kard tnv AN Tou daveEIoPOU KATAXwPOUVTAl OTOV AOyapIOoPd OTTOTEAEOUATWY KOTA TNV XPOVIKN
OldpKeIa TOU daveloPoU Pe T uEBOOO TOU TTPAYHATIKOU ETTITOKIOU.

2.11 Aaitoupyikég MioOwoeig.
Orav n eraipeia givar o poOwTHS.
MicBwoeig 61TTou ouCIWdWG o1 Kivouvol Kal avTauoIBéG TNG IBIOKTNCOIAG  TTAPAPEVOUV OTOV  EKUICBWTA

KATaXwPOoUVTal WG AEITOUPYIKEG MICOWOEIS. MANPWUESG TTOU aPOoPOoUV AEITOUPYIKEG MICBWOEIG, avayvwpilovTal 0To
Aoyapiaguod atmmoTeAeGUATWY avaloyikad Katd Tn OidpKela TnG HicBwaong.
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2.12 Tpéxouoa kai avafaAAopevn @opoAoyia .

H avaBaAAéuevn @opoloyia utroAoyileTal yia TIG TIPOCWPIVEG OIOPOPEG TTOU  TTPOKUTITOUV  UETAEU TG
POPOAOYIKAG BACNG TWV OTOIXEIWV EVEPYNTIKOU Kal TTABNTIKOU, KAl TWV AVTIOTOIXWV AOYIOTIKWVY A&V TOUG, OTTWG
EUPaVICOVTal OTIG OIKOVOMIKEG KATAOTACEIG.

O avapBaAAduevog @Opog €1000MPATOG KaBOPIZETal XPNOIPOTIOIVTOG TOUG OVOUEVOUEVOUG  HMEAAOVTIKOUG
POPOAOYIKOUG OUVTEAEDTEG TTOU gixav TeBE O€ 10U 1] €ixav ouoiwdwg TeBE ae 1I0XU PEXPI TNV NUEPOUNVIa Tou
IcoAoyIoPOoU Kal avapéveTal va gival g 10x0 TNV TTEPIodO TTou o1 avaBaAAOueveEG GOPOAOYIKEG aTTaITAoEIS Ba
KAToOoTOUV ATTAITNTEG KAl Ol UTTOXPEWOEIG TTANPWTEEG.

O1 avafBaAAdueveg @opoAoyikéG ammaITAOEIS avayvwpilovTial oTnv €KTaon TTou gival mlavov 611 Ba utTdpxouv
MeANOVTIKA popoloynTéa KEPDN, EVAVTI TWV OTTOIWV Ol TIPOCWPIVESG BIAPOPEG UTTOPOUV va XpnoiuoTToinBouy.

O @b6pog €1000MPaTOoG £TT TWV KEPOWYV, UTTOAOYICeTal Ye BAon Tn @opoAoyikh vouoBeoia TTou £xel BeoTOTEl OTN
XWpa O1Tou dIEEAyovTal Ol EPYATIEG TNG ETAIPEING KAI XPEWVETAI A TIIGTWVETAI OTNV KATACTACN ATTOTEAEGTUATWYV
EKTOG KOl av a@opd OTOIXEIO TTOU XPEWVOVTAl | TOTWVOVTal ameuBeiag oTa idla Ke@daAaia OTToOTE Kal N
avapaAAdéuevn @opoAoyia AoyioTIKOTTOIEITal aTTeuBEiag aTa idia Ke@aAaia.

2.13 'Ecoda kal £§0da a1rd TOKOUG.

Ta é00da kal £€€00a aTrd TOKOUG avayvwpifovtal aTo Aoyaplaopud atroTeAeopdTwy o€ dedouleupévn Bdon yia
6Aa Ta ToKOPOPpa PEOA, XPNOIUOTIOIWVTAG Tn PHEBODO TOU TTpayPATIKOU €TITOKIOU. To TTpayuatiké emToKIO,
gival To €TMTOKIO TTOU TTPOEEOPAE AKPIBWGS TIG EKTINWHEVEG HEAAOVTIKEG TAMUEIOKEG EKPOEG ] EI0POEG KATA TN
OIAPKEIO TNG avAUEVOUEVNG CWHG TOU XPNUOTOOIKOVOUIKOU péoou A, 6tTou KpiveTal KATAAANAoO, o€ PIKPOTEPN
mePiodo, oTnv Kabapr] AoyIoTIKA agia Tou XpNUATOOIKOVOUIKOU OTOoIXEioUu evepynTikoU A TTadnTikou. lNa Ttov
UTTOAOYIOHUG TOU TTPAYMATIKOU ETTITOKIOU, Ol TOUEIOKEG POEG UTTOAOyiCovTal AauBAavovTag uttown OAoug Tou
Opoug Tou CUNPBOAQIOU TOU XPNMOTOOIKOVOUIKOU PECOU, OAAG OXI TIG MEAAOVTIKEG Cnuieg atmd TTIOTWTIKO
Kivduvo.

O uTtroAoyiouég TrepiAauBavel TISC auoIBEG Kal TIG Jovadeg BAong Tou TANpwOnkav i eioTrpdxdnkav peragu
TWV QVTIOUPBAAAOPEVWY PEPWV TOU TUNBOAaiou Kal TTou atroTeAoUV avamméoTTaoTo PHEPOG TOU TTPAYHATIKOU
ETTITOKIOU, TO KOOGTN ouVaAAayWV Kal OAa Ta dAAa uTTép Kai uTTé TO APTIO TTOOA.

Otrou éva XpnUATOOIKOVOUIKO OTOIXEIO €vepynTIKOU A HIa OpGda TTAPOUOIWY XPNHOTOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU QATTOUEINVETAL, Ta £000a aTTd TOKOUG avayvwpilovTal XPnOIJOTTIOIWVTAG TO ETTITOKIO TTOU TTPOEEOMAET
TIG MEAAOVTIKEG TOUEIOKEG POEG, VIO OKOTTOUG UTTOAOYIOUOU ThG {nuiag atropegiwaong.

2.14 ApoiBég Kal TTpoMnOsIEG.

O1 apoiBég kal TTpounBeieg avayvwpifovTal yevikd o€ dedouAeupévn Baan. Mpoundeieg Kal auoIBEG, OXETIKA UE
ouvoAAayég pe Factors Tou eEwTepikou, €€oda atrd eufdopata Kai Tpatredikd €€oda, avayvwpilovtal Pe Tn
OAOKANpwON TNG £V AOYw OUVAAAQYAG KAl TNV ATTOOTOAN TOU XPEWOTIKOU CNUEIWUATOG.

2.15 MNpoBAéyeig.

O1 mmpoBAEyelg avayvwpifovtal étav N eTaIpeia €xEl YIa UTTAPXOUCO VOUIKN ] TEKUNPIWPEVN UTTOXPEWON WG
armmoTéAeopa yeyovoTwVY Tou TTapeABOVTOG Kal gival Bavé va atraitnBei ekpor] Tépwv yia dlaKavovioud Tng
UTTOXPEWONG TO TTOOO TNG OTTOIAG PTTOPET va eKTINNBET pe agloTioTia.

Fivetal eTTavEAEYXOG TWV TTPORAEWEWV TTPIV TNV GUVTAEN TWV OIKOVOUIKWY KOTAOTACEWVY WOTE VA AVTAVAKAOUV TIG
BEATIOTEG TpEXOouaeg ekTIMNOEIG. O evOEXOUEVEG UTTOXPEWOEIG YIa TIG OTToieg dev gival Bavr n €kpor] TToOpwv
YVWOTOTTOIOUVTAIl EKTOG €AV OV gival anuavTikEG. O1 evOeEXOUEVES ATTAITAOEIS OEV avayvwEifovTal GTIG OIKOVOUIKEG
KATAOTACEIS AAAG YVWATOTTOIOUVTAI EPOCOV N EI0PON OIKOVOUIKWYV WPEAEIWV gival TTIOavr).

2.16 Napoxég oTO TIPOCWTTIKO.

(i) ZuvraéiodoTIKES UTTOXPEWTEIS
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H etaipeia ouppetéxel oe  TTpOoypAuPaTa CUVTAEIOdOTNONG KABOPICPEVWY EI0QOPWY CUUPWVA WPE T OTToid
KATABAAAEl 0TaBEPEG c10@opEG 0 ao@aMioTIKG Tapeia. H etaipeia dev €xel GANEG UTTOXPEWOEIG IO TTANPWHEG
OuUVTAgewV TTEPAV TWV €I0QOopwV TTou KATaBAAAel. Ol €I0QopPEG TNG ETAIPEIAG OTA TTPOYPAUHATA GUVTAEIOdOTNONG
KaBOopPIoUEVWY EI0QOPWYV, avayvwpifovTal WG TTAPOXES TTPOG TO TTPOCWTTIKO KATA TNV TTEPIOd0 TTOU a@OpPOouUV.

(il) Amolnuiwoeis arroxwpnong TPOoWITIKOU

ZUPQWVa e To EAANVIKO epyaTikO dikalo, étav ol UTTAAANAOI TTapapévouv GTNV UTINPETia Péxpl Tn ouvrin nAikia
ouvtagioddTnong, dikalouvTal eeATTag amolnuiwong n otoia uttoAoyileTal e BAon Ta Xpoévia UTINPEETIAG TOUG
Kal TIG aTTOAABEG TOUG KaTA TNV nuepopnvia ouvtagloddtnong. ‘Exel oxnuarioTei TpoBAewn yia TNV avoAoyIoTIKA
agia Tng e@ataf amolnuiwong, XPNOIMOTTOIWVTAG Tn HEBODO TnG TTPOPRAETTOUEVNG TTIOTWTIKNAG Hovadag.
JUpewva pe TN PEBOOO auTr, TO KOOTOG yIa OTTOCNUIWOEIG ATTOXWPNONG avayvwpiletalr ato Aoyaplaoud
ammoTeAeopdTwy Katd TN OIGPKEId TwWV XPOVWY UTTNPEoiag Twv UTTOAANAwY, CUPQWVA PE aVOAOYIOTIKEG
QATTOTIUACEIG TTOU TTpaydaToTTroloUvTal KABe xpovo. H uttoxpéwaon NG atmmolnuiwong atmoxwpnong utroAoyideTal
wg n Tapoloa agia Twv AVOUEVOUEVWVY PEAAOVTIKWYV TAPEIOKWY EKPOWYV, XPNCIUOTTOIWVTAG ETTITOKIA KPATIKWV
OMOASYWYV, Pe 6poug AAENG TTou TTPoaEeyYiCouv TOUG OPOUG TNG OXETIKNG UTTOXPEWONG.

AvaloyioTIkd KEPON A Cnuieg TTou TTPOKUTITOUV aTTd TOV UTTOAOYICWO ThG aTronuiwong atroxwpnong yia Tnv
Etaipeia avayvwpifovtal atreuBeiag ota Aoimmd 2ZuvoAikd ‘Ecoda Tn Xprion TTOU TTPAYUATOTIOIOUVTAl Kal Ogv
METAQEPOVTAI OTO AOYAPIOOHUO OTTOTEAECUATWY XPHAONG OE HETAYEVEOTEPEG TTEPIODOUG. TO KOOTOG TPEXOUTAG
uTTNpPECiag kal n datrdvn TOKou avayvwpifovTal atreudeiag aTa aTroTeEAECUATA.

(iii) Mpoypduuara yia cuuueToxn oTa KEPON Kai ETOouaTa

H etaipeia 1TepIodikG avtapeifel ye perpntd (TTPIM TTAPAYWYIKOTNTOG) UTTAAAAAOUG pe  uwnAl ammédoorn, katd
BouAnon. Mapoxég oe petpnTd (TTPIY TTAPAYWYIKOTNTAG) OI OTToiEG aTraitolv £ykpion Povo atd Tnv Aloiknon,
avayvwpiovtal wg dedouAeupéva £6oda TTPOoWTTIKOU. H diavour] KepdwV oToug UTTAAARAOUG yia Tnv OTToia
arraiteital éykpion atrd 1 evik ZuvéAeuon, avayvwpileTal wg £€£000 TTPOCWTTIKOU TN XPron TToU €yKpiveTal
aTro TOug PETOXOUG TNG ETAIPEING.

2.17 MeTox1k6 KegpdAaio.

O1 KoIVEG PETOXEG KaTaxwpouvTal oTa idla Kepahaia. Ta £€0da aufnaewgs KepaAaiou TTapouaidlovtal kaBapd aTmo
@OPOUG, APAIPETIKA OTA idIa KEPAAQIA WG MEIWON TOU TTPOIOVTOG €KOOONG.

H diavour) YEPIOUATWY OTOUG PETOXOUG avayvwEIZETAl WG UTTOXPEWON OTIC OIKOVOUIKEG KATOOTACEIG OTAV N
dlavopn eykpivetal atd Tn Mevikr) ZuvéAeuan Twv Metdxwv.

2.18 ZuvaAAayég pe ouvdedueva Pépn

Ta ouvdedpeva pépn epIAapBAavouv Tn uNTPIKA, CUYYEVEIG eTaipieg TNG ETaipeiag, Toug acuufouloug, Ta
OTEVA OIKOYEVEIOKA TOUG TTPOCWTTA, ETAIPEIEG TTOU KATEXOVTAI | EAEyXOovTal aTTO AUTOUG KAl ETAIPEIEG OTIG
OTTOIEG UTTOPOUV VO ACKNOOUV CNUAVTIKA ETTIPPONA £TTi TNG XPNMOATOOIKOVOUIKAG KAl AEITOUPYIKNG TTOAITIKAG

Toug. O1 guvaAAayég TTapopolag euaong TTapouacidfovTal ae CUVOAIKK Baan.

2.19 ZuykpITIKG oTOIXEIO.

Ta ouykpITikd oToIxEia, 6TTOU KPiBnke avaykaio, £Xouv avarrpooapuocBei woTe va cuvddouv e TIG aANayég aThv
TTapougiaon TTou UIoB£TNoE N eTalpeia yia Tnv TTapoloa Xprion.

2.20 Néa TpOoTUTTA, TPOTTOTTOINCEIS TIPOTUTTWYVY Kal SIEPHUNVEIEG.

Ta akdAouBa véa TTPOTUTTA Kal TPOTTOTIOINCEIG O€ UTTAPYXOVTA TTPOTUTIA, OTTWG €KOOBNKaV atré TO ZUMPBOUAIO
AieBvwov NoyioTikwv MpoTtutrwy (ZAAIT) kal uioBethBnkav amd v Eupwtraikr ‘Evwon (EE), eival o€ 1o0x0 atmoé
TNV 1 lavouapiou 2015:

TpotromoINoeIg O TTPOTUTTA KAl VEEG DlEPUNVEIEG TTOU UI0BeTHONKAV a1rd TV ETaipeia

O1 ak6AouBeg TpoTTOTTOINCEIG OE TTPOTUTTA Kal VEEG Biepunveieg, OTTwG ekddOnkav atrd 10 Xupfoulio AieBvuyv
NoyioTikwv [MpotuTtwv (ZAAI) ko v Emirpoty Alepunveiwv  AigBvwv  potittwy  XpnuaTooiKOVOUIKAG
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Avagopdg (EAAMXA) kai uioBetriBnkav amd Tnv EupwTrdiki ‘Evwon (EE), eival o€ 10x0 amd tnv 1 lavouapiou
2015:

Etioieg BeATiwoeig og AMXA 2011-2013

O1 tpotmromroifoelg €ic@youv onuavtikég allayég oto AMNXA 3 «Xuvevwoelg Emixeipoewv», AMNXA 13
«Empétrpnon Evhoyng Agiag» kai AAIM 40 «Emevduoelig oe Akivnra», wg €makOAouBo Tng dnuogicuong Twv
ammoTeAEOUATWY TOU KUKAOU 2011-13 TOou €TACIOU TTPOYPAUUATOS BEATIWOEWY TOu ZAAT.

H u108£TnoN Twv TPOTTOTTOINCEWV BEV EiXE ETTITITWON OTIG OIKOVOUIKEG KaTaoTdoelg Tng ETaipeiag.
EAANXA 21, Eic@opég

H digpunveia TTapéxel SIEUKPIVIOEIS yia TNV avayvwpion UTTOXPEWONG YA EI0QOPEG.
H ui08£Tnon Tng diepunveiag dev gixe TTITWON OTIG XPNMATOOIKOVOUIKEG KATOOTACEIS TNG ETapeiag.

Néa TTpOTUTTA KAI TPOTTOTTOINCEIG TIPOTUTTWYV Trou dev éXouv uloBeTnBei aképun atréd Tnv Etaipeia

‘Eva TTARB0G vEéwv TTPOTUTTWY Kal TPOTTOTTOINCEWY O€ UTTdpxovTa TTPOTUTTa Ba TeBoUvV o€ 1oXU peTd 1o 2015,
Oedopévou OTI Bev £Xouv akoun uioBeTnBei yia xprion otnv EupwTraiki ‘Evwaon 1 n Etaipeia dev Ta €xe1 uioBeTAOEI
VWPITEPA ATTO TNV NUEPOMNVIA UTTOXPEWTIKAG EQAPHUOYAS TOUG. AUTA TTOU €VOEXETAI VA €ival OXETIKA HE TNV
Etaipeia éxouv wg akoAoUuBwc:

AAN 1, Tpomotroinon - N'vwoTomoifoeig (o€ 10U amd tTnv 1 lavouapiou 2016)

H Ttpotromroinon O&ieukpividel TIg odnyieg Tou AAIM 1 OXETIKA ME TIG €VVOIEG TNG ONUAVTIKOTNTAG KAl TNG
OUYKEVTPWONG, TV TTAPOUCIOCN TwWV PEPIKWY aBpoIoudTwy, TNV SOMN TwV OIKOVOUIKWY KOTAOTACEWY Kal TIG
YVWOTOTIOINCEIG TWV AOYIOTIKWY ApXWV.

H uioBétnon tng Tpotrotroinong Ogv QvAUEVETAI VA €XEl ETTITTTWON OTIG XPNMOTOOIKOVOUIKEG KATAOTACEIS TNG
ETaipeiac.

ANXA 9, Xpnuarooikovouikd péca (o€ 10X0 atrd Tnv 1 lavouapiou 2018, dev £xel uioBeTnBei atrd Tnv EE)

To AMNXA 9 avrikaBioTta TIG TPOvoleg Tou AAI 39 T1ToU ag@opolv aTnv TAgIivOuNon Kai ETMIPNETPNON TwV
XPNUOATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY KOl XPNUATOOIKOVOUIKWY UTTOXPEWCEWY KOl CUUTTEPIAGUPBAVEI
emiong €éva  HPOVTEAO OVAPEVOUEVWY  TTIOTWTIKWY {NUILOY  TO  OTT0I0  aVTIKOBIOTA TO HOVTEAO TwvV
TTPAYUATOTTOINUEVWY TTIOTWTIKWV NIV TTou £papudletal onpepa. To AMNXA 9 kaBigpwvel pia TTpoatyyion Tng
AoyIoTIKAG avTIoTABuIoNG Pacifouevn O ApXEG KAl AVTIMETWTTICEI AOUVETTEIEG KOl AOUVANIEG OTO TPEXOV POVTEAO
Tou AAIT 39. H Etaipeia Bpioketal otn diadikacia ekTipnong tng etmidpacng tou AlMNMXA 9 OTIG XPNUATOOIKOVOUIKEG
TnG KaraoTdoelg. To AINXA 9 dev utropei va epapuoaTei vwpitepa atrd Tnv Etaipeia 81611 dev €xel uioBeTnBei atmd
TNV EupwTraikr ‘Evwon.

ANXA 15, 'Ecoda amé Zuppdoeig pe Mehdreg (o€ 10X0 atrd Tnv 1 lavouapiou 2018, dev £xel ul0BeTnOEi aTTd
TNV EE)

To AMNXA 15 BeoTiel £va eviaio, OAOKANPWHEVO UTTOBEIYUA avayvVwPIoONG €00OWV HE OKOTTO TNV CUCTNHATIKN
epappoyn Tou o€ OAeg TIG oupBdoclg TTeAaTWY, TTPoadlopilel TO XpOvo Kal To UWPog avayvwpiong Tou £€00d0u,
TANV Ouwg, dev €TTnNPeddel TNV avayvwpion €c6dwyv atmd XPNUATOOIKOVOUIKA PECA, TA OTTOi0 UTTOKEIVTAI OTO
medio epappoynig Tou AMNXA 9 kai AAM 39. EmimrpooBétwg, 1o ANXA 15 avrikaBioTd Ta TTpoyevéaTepa TTPOTUTIA
AN 18 «Ecoda» kai AAMN 11 «XuuBdoeig KataokeuAg» padi ye ouvageic diepunveieg oe o1 agopd Tnv
avayvwpion e5Odwv.

H Etaipeia e€eradder emi Tou mapovTtog TG emmTwoelg Tou AIMNXA 15 OTIC XpNUATOOIKOVOUIKEG KATAOTACEIG,
WOTOGCO, N UIOBETNOT TOU OEV AVAUEVETAI VA €XEI ONUAVTIKA ETTITITWON O€ QUTEG.
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Etnoieg BeATiwoeig o AMNXA 2012 (o€ 1o0xU amd 1 1 lavouapiou 2016)

O1 TtpotroTroICElg €l0dyouv OnUAvTIKEG aAAayég oe emTad AMNXA wg emakoAouBo Tng Onuogieuong Twv
atmmoTeAEOUATWY TOU KUKAOU 2010-12 Tou £TACIOU TTPOYPAUHATOS BEATIWOEWY TOU ZAAT.

H ui08éTnon Twv TPOTTOTTOINCEWY OEV AVAUEVETAI VA EXEl ETTITITWON OTIS XPNMATOOIKOVOMIKEG KATAOTACEIS TNG
ETaipeiac.

Ethoieg BeATiwoeig og AMNXA 2014 (o€ 100 ammrd T 1 lavouapiou 2016, dev £€xouv uioBeTnOei atrd Tnv EE)

O1 1potroTroinoeig silodyouv onuavtikéG alayég oe Téooepa AMXA wg emakéAouBo Tng dnuocicuong Twv
amoTeAeoPdTWY TOU KUKAOU 2012-14 Tou £THCIOU TTPOYPAUUATOS BEATIWOEWY Tou ZAAT.

H uI08£Tnon Twv TPOTTOTTOINCEWY OEV AVAUEVETAI VA €XEl ETTITITWON OTIS XPNMATOOIKOVOUIKEG KATAOTACEIS TNG
Etaipeiag.

3. Alaxeipion XpnUOATOOIKOVOMIKOU KIVOUVOU.

H eTaipeia ekTiBeTOl 0€ XPNUOTOOIKOVOUIKOUG KIVOUVOUG OTTWG TTIOTWTIKG KivOuvo, KivOUvOo peuoToOTNTAG KOl
Kivduvo ayopdg.

H diaxeipion Twv kivduvwy yivetal amé Tn dloiknon tng etaipeiag, BacifOuevn oTnV UTTOOTHPIEN CUYKEKPIMEVWY
d1euBuvoewyv NG MnTpIkn¢ ETaipeiag, Tpdmeda Eurobank Ergasias A.E.

3.1 MoTwTIKOG Kiviuvog.

H etaipeia ekTiBeTal o€ MOTWTIKG Kivouvo éTav 1o avtioUUBaAAOuevo Pépog aduvarTei va aTTOTTANPWAE! T TTOCA
TTOU O@EiAel, €iTE WG UTTOXPEOG aTTO EUTTOPIKEG OUVAAAAYEG (ayopaoTnq), €iTe wG OPEIAETNG AOYw cigTTpagng
TIPOKATARBOANG €K TWV EKXWPNHEVWY ATTAITACEWY (TTPOUNBEUTNG).

H eTaipeia diapop@wvel eTitreda ammodeKTOU TTIOTWTIKOU KIvOUvou, Pe BAan Tn XPNMOTOOIKOVOMIKY avaAuan Tou
MOoTOUXOU | TNG ouddag ToToUXwV, ToVv KAGDO TNG ETTIXEIPNMATIKAG TOU dpaaTnpiotnTog, Tnv B€éon Tou oTnv
ayopd Kal Tnv d100TTopd TWV TNIOTWTIKWY KIVOUVWY Tou.

O1 Ytpeaoieg Factoring diakpivovTtal atrd TTAEUpAag KIvOUVOU OF€ :

1) Factoring pe dikaiwpa avaywyng 2) Factoring xwpig dikaiwua avaywyng, 3) Factoring pévo giotrpagn.

To dikaiwpa avaywyng TnG etaipeiag Factoring va aTtpagei kal €vavtl otov TTpounBeuth (TmoToUxo) yia Tnv
€ioTTpagn Twv ATTAITACEWY TNG, METPIAZEI TOV TTIOTWTIKO KivOuvo TTou avaAauBaver EvavTi TOU OQEIAETN.

H mmapoxn Ymnpeoiwyv Factoring, xwpig dikaiwpa avaywyng dnAwvel 0TI 0 TIOTWTIKOG Kivouvog €xel avaAn@Oei
atd Tnv eTaipeia Factoring, o€ TTePITITWON OIKOVOUIKAG aduvauiag Tou oQeIAET (ayopaaTh).

H Eurobank Factors Tpokeiyévou va trapdoxel YTrnpeoieg Factoring Xwpig dikaiwpa avaywyng avaAuel
O1E€OBIKA TNV TOTOANTITIKA KATACTACN TOUu O@EIAETN (QyopaadTr]), TIS E€UTTOPIKEG TOU OuvaAAayég o€ BdaBog
Xpovou, agiohoyei TNV BEon Tou oTNV ayopd, TIG EUTTOPIKEG 1IBIAITEPOTNTEG TWV AYABWV 1] UTTNPECIWY TOU OPEINETN
Kal avaloya atmodéxetal (fi aTToppPITITEl) TNV TTPOCYPOPA Twv YTINPECIWV  TTPOO0dIOPIfovVTaG €KACTOTE KOl TO
TNOTWTIKO OPIO TOU OQPEIAETN.

H Eurobank Factors, yia 11 YTnpeoieg Factoring xwpi¢ Sikaiwpa avaywyAg TTou TTapEXEl aTnV TTEAATEIO TG,
ao@alifel ouyxXpovwg Tov TTIOTWTIKG KivOUVO 0€ ao@AMNICTIKY eTaIpEia, £QOTOV Kpivel OTI UTTAPXE! £0TW Kal PIKPN
mMOavoTNTA JEAAOVTIKAG OIKOVOUIKIG GOUVAUIOG TOU OQEIAETN.

H Eurobank Factors emravagiohoyei Ta TTOTWTIKA Kal Ta XPNMATOOOTIKA Opla TToU £Xel  €yKpivel ue Baan Tnv
TIOTOANTITIKA IKAVOTNTA TOU  TTEAATN KAl TWV OQEIAETWYV TOU OE TAKTA XPOVIKA OI0OTAUATA, TTPOKEINEVOU VA
OlammoTwOEi Kal TTAANBeUBEl OTI AvTATTOKPIVOVTAI OTIG AvAYKEG TOU TTEAAGTN GAAG Kail Ta 6pla TNG TTICTOANTITIKAG
Tou duvaTOTNTAG.

H eTaipeia €&etddel dlapkwg T0 XAPTOPUAGKIO Twv xopnynBeiowv TrpokaTtafoAwyv treAareiag Factoring yia va
aglohoynoel €av UTTAPXEl QVTIKEIMEVIKA EvOEIEn atTouciwong. H agiohdynon auth TTPayHOTOTIOIEITAI O ATOMIKA
Baon yia TIG aTTAITACEIG PN aTTodeKTOU KIVOUVOU HE aTTopEiwon Kal o€ OUANoyIKA BdAon yia Tig utrdAoireg. H
TPOPRAEYWN atropeiwong ae culhoyikr) Baon oxnuaTifeTal (a) yia OuadOTIOINUEVEG PN ATTOPEIWHPEVES ATTAITHOEIG
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Tou &g BewpolvTal PEPOVWHEVA ONPAOVTIKEG Kal (B) yia OPOdOTIOINUEVEG OTTAITACEIC TToU  BewpoulvTal
MEMOVWUEVA ONUAVTIKEG, AAAG Oev gival ATTOPEIWUEVEG O€ ATOMIKA Bdon.

2ToV TTPOCOIoPIoHO av TTPETTEI VO AVAYVWPIOTEN TNV KATAOTAON ATTOTEAECUATWY {nuia atTouEiwong, n eTaipeia,
XPNOIMOTTOIWVTAG TN Kpion TnG, €€etadlel KaTd 1TTOCO UTTAPYXOUV €VOEIEEIS TTOU va KATAOEIKVUOUV OTI UTTAPXEI
TTPOCBIOPICIUN MEIWON OTIC AVANEVOUEVEG TAUEIAKEG POEC aTTO €va XOPTOQUAGKIO, TTPIV N UEIWON PTTOPECEl va
OUOXETIOTEI ME €va OUYKEKPIMEVO TIEAATN 1l OQEIAETN TOUu XapToQuAakiou. Tétoia évdeign Ouvatov va
mepIAauBavel dedopéva TToU TTapatnEndnkav Kai utrodnAwvouv OTI UTIPEE apvnTikr diagopoTroinan oTn
duvaTtdTNTa ATTOTTANPWHAG aTTd TV OPAda TwWV TTIOTOUXWYV, 0QEIAOuEvn €ite Adyw OUOPEVOUG OIKOVOUIKAG
OUYKUpPIag o€ OPIoPEVO OIKOVOUIKO KAGDO 1) OTIG €BVIKEG 1} TOTTIKEG OIKOVOUIKEG OUVONAKEG, TTOU OXETICOVTAl UE
QOETATEIG UTTOXPEWOEWY EVAVTI £VOG OIKOVOUIKOU KAGdOU TTIOTOUXWYV, €iTE O€ TuXaia yeyovoTa OTTwg TTANUPUPQ,
TTUPKAYIA K.A.TT. KAl EKTINATAI OTI Ba £XOUV ETTITITWON OTNV OPOAR ATTOTTANPWHI TWV UTTOXPEWOEWV TOUG TTPOG
TNV €TQIPEIQ.

O1 amraitioelg katd MoTwTIKWy [OpUPATWY TTOU UTTOKEIVTAI O€ TTIOTWTIKG KivOuvo gival Xwpig atrousiwaon yia tTnv
31 AekepBpiou 2015 kai Tnv 31 Aekepppiou 2014 avrioToIxa.

ATTAITAOEIG TTOU UTTOKEIVTAI OE TTIOTWTIKS Kiviuvo

31 AekepBpiou 31 AekeuPpiou
(Mood o€ eupw) 2015 2014
2TOIXEIO EVTOG ICOAOYIOHOU TTOU UTTOKEIVTAI O€ ATTITACEIG KOTA ATTITACEIG KATA
TMOTWTIKO KivOUuvo TTEAATWV TTEAATWV

ATTaITAOEIG XWwpPig KaBUaTEPNON KAl ATTOUEIWON
ATTaiTAoEIg o€ KaBUOTEPNON XWPIG aTTopEiwon

ATTITACEIG PN aTTOOEKTOU KIVOUVOU XWPIG ATTOUEIWON
AmraitAoelg un amodekToU KIvOUVOU UE ATTOUEIWaN

394.692.508,20
62.925.509,62

14.082.238,33
18.052.291,27

421.266.622,32
32.184.673,66

18.570.825,92
16.593.101,43

2Uvolo

489.752.547,42

488.615.223,33

ATouIKA TTPOPRAEYWN atropgiwong
>UMAoyIK TTPOBAewn atrougiwong

7.785.346,12
2.368.836,07

7.267.073,15
2.262.933,47

20volo amropgiwong

(10.154.182,19 )

(9.530.006,62 )

ZuvoAo

(a) ATTaITAO €IS XWPig KABUOTEPNON KAl ATTOUEIWON

479.598.365,23

479.085.216,71

31 AekepuPpiou 31 AekeuPpiou
2015 2014
ATTaITAOEIG KATA ATTaITAOEIG KATA
AilaBé&Buion TTEAATWV TTEAATWV
ATTOBEKTOG KivOuvog 393.855.778,45 419.513.689,16
Y16 mapakoAouBbnan kai 181K avagopd 836.729,75 1.752.933,16

2Uvolo

394.692.508,20

421.266.622,32
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(B) ATraiTRo€Ig 0€ KABUOTEPNON XWPIS atTopgiwon
31 AekepBpiou 31 AekepPBpiou
2015 2014
ATTITACEIG KOTA ATTITACEIG KATA
TTEAQTWV TTeEAATWV

£wG 29 nuépeg 62.801.733,24 32.174.149,88
30 £€wg 59 nuépeg 59.310,37 0,00
60 £wg 89+ nuUépPEG 64.466,01 10.523,78

ZuvoAo

ZUYKEVTPWON TTICTWTIKOU KIVOUVOoUu

(Mood o€ eupw)

ATTaITAOEIG KATA TTEAATWV

62.925.509,62

32.184.673,66

EAAGSa

- MeydAeg emixeipnoeig
- Meoaieg etmixeIpioeig
- Mikpég eTTixeiproeig

31 AekepBpiou 2015

- MeydAeg emixeiprioeig
- Meoaieg emixeIpRoeig
- Mikpég eTTixeipnoeig

296.356.767,32
164.832.422,16
28.563.357,94

489.752.547,42

293.189.221,50
166.283.102,33
29.142.899,50

488.615.223,33

31 AskepBpiou 2014

Topueig d3pacTnNPIOTNTOG
(Moocd o€ eupw)
AtraiThoeig Katd Eumoépio kai MoTwTikd Kataokeuég
meAATWV YTnpeoisg Biopnyxavia 1I5pUpaTa & Noitrég ZUvoAo
- MeydAeg emmixeIpnoEIg 101.050.105,14 178.661.274,36  277.216,75 16.368.171,07 296.356.767,32
- Meoaieg etmixeIpioeig 78.172.644,71  84.997.436,57 0,00 1.662.340,88 164.832.422,16
- Mikpég eTTIXEIPATEIG 20.146.468,29 2.224.581,95 0,00 6.192.307,70 28.563.357,94
31 AekepBpiou 2015 199.369.218,14 265.883.292,88 277.216,75 24.222.819,65 489.752.547,42
- MeydaAeg eTTIXEIPAOEIG 87.209.967,38 197.973.446,93 207.580,40 7.798.226,79 293.189.221,50
- Meoaieg emixeIipioeig 82.255.067,75  83.402.268,40 0,00 625.766,18 166.283.102,33
- Mikpég eTTIXEIPAOEIG 24.071.200,38 2.616.960,94 0,00 2.454.738,18 29.142.899,50
31 AekepBpiou 2014 193.536.235,51 283.992.676,27 207.580,40 10.878.731,15 488.615.223,33
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3.2 Kivduvog Ayopdg.

O kivduvog ayopdg TTPOKUTITEI ATTO AVOIKTEG BEaelg ag emTOKIO | EEVO GUVAAAayPa i aTTd CUVOUAOHS QUTWY, TA
oTToia €KTIBEVTAI O€ YEVIKEG Kal €I0IKEG DIOKUUAVOEIG OTNV ayopd.

3.2.1 ZuvaAAaypaTikdg Kivouvog.

H eTaipeia xopnyei TpokataBoAég atnv TTeAATEId TNG YIA TIG EKXWPNMUEVESG OE AUTHV OTTAITACEIG, OTO VOUIOUO
TINOAGYNONG TWV ekKXwpnuévwy auvallaywy. O Kivouvog duwg TTou avaAauBdavel n eTaipeia gival TEPIOPIOPEVOG,
AOyw TNG TTOMITIKAG TNG va QvTAEl TNV atrapaitntn peuoTéTNTa atmd Aoyaplacuous aAAnAdypeou daveliopyou, o€
vOUIONa QvTiOTOIXO TwVv XopnynBéviwv TrpokaTafoAwyv otnv TreAateia ™ng. O ouvaAAayuaTikog Kivouvog
meplopideTal pévo ota diké NG cuvalAaypatikd diaBéoiya atmd Ta kEPON TTEPIGdOU Ta OTToid O€ TOKTA XPOVIKA
OIAOTAUATA PETATPETTOVTAI OE EUPW, TO PACIKO VOUIOUA TNG ETAIPEING.

EvaioBnoia amrd cuvaAlaypaTiké Kivouvo.

Ta E€va vouiopata TTou diaxelpieTal KUpiwg n €TAIPEia yia TNV KGAUWN TWV avayKwy TnG TreAareiag tng eivai 1o
OoAdplo Apepikng USD, n Aipa AyyAiag GBP. Na tnv kGAuywn Tou cuvaAAayuatikoU KivdUuvou EvavTl avaTiynong
TOU I UTTOTIMNONAG TOU HE TO VOPIOPA BdAong, otaBuifovTral oI amaITAOEIS € GUVAAAQYUA MPE TIG AVTIOTOIKEG
UTTOXPEWOEIG TIPOKEIJEVOU va £EI0WB0UV oI KivOuvol atrd TNV YETABOAN TNG ICOTIYIOG .

Me Bdon ta umréAoira g 31 AekepPpiou 2015 oe pia petaBoAn Tou doAapiou ApepikAg USD (utroTipnon n
avartipynon) kard 10% n emidpaocr) Tou ota armoteAéopara Oa civar (€ 308.140) ) € 376.616 avrioToixa. H
avtioToixn petaBoAr otn Aipa AyyAiag Ba eival (€ 46.786) ) € 57.183 avrtioToixa.

3.2.2 EmToKIakog Kivouvog.

H eTaipeia exTiBeTanl og emToKIOKO Kivduvo atmd Tnv €midpacn Twv SIGKUPAVOEWVY OTa 1I0XU0OVTA ETTITOKIA TNG
ayopdg. Q¢ ammoTEAETUA TETOIWV aAAAYWY Ta TTEPIBWPIA ETTITOKIOU PUTTOPOUV va augnbolv 1 kal va peiwbouv Kal
va dNUIOUPYOOUV HEIWON TWV avapevouevwy KepdwV. H TTOAITIKA TNG Taipeiag eival va diapopeuivel oTabepd
TEPIBWPIA ETITOKIOU PE TV TreAateia NG, yia KABe vopIoua, Paciopéva Oe €MITOKIA OPICUEVNG XPOVIKAG
TEPIGOOU TTOU diapoppwvel n ayopd (euribor unvog A TPIMAVOU), KOAUTITOVTAG TNV PEUCTOTNTA TNG ME QVTIOTOIXN
oupQwvia pe Tnv daveioTpia Tpamela. e OPICPEVEG TTEPITITWOEIG TIOU dlaTnpeeital oTabepd  €TMITOKIO,
TTapakoAouBeital n Taan TNG ayopds Kal € TAKTEG XPOVIKEG TTEPIOOOUG aUTO AvaTTPOCAPUOLETAl AKOAOUBWVTAG
TNV TTOAITIKA TNG MNnTpIKAG Tpdtredag.

EvaioOnoia amrd €miToKIako Kiviuvo.

MNa TNV KAAUwn TOU €TMITOKIOKOU KIVOUVOU N eTalpeia KAAUTITEI TIG ATTAITACEIS TWV TTEAATWV TNG PE AVAAOYEG
OAVEIOKEG UTTOXPEWOEIG WOTE VA TTAPAEVEI OTABEPDO TO TTEPIBWPIO ETTITOKIOU. Z€ TTEPITITWOEIG TTOU auTS dev gival
EQIKTO PE TN Xpron “swap” PETATPETTEI ATTAITHOEIG KUUAIVOUEVOU ETTITOKIOU 0¢ aTaBepd ) TO AVTIOTPOYO Yia va
EMTUXEI TN OTABUION TOU KIVOUVOU. . Agv UTIpXav TTApAywya XPNHOTOOIKOVOUIKG péoa oTtnv xpron 2015 kai
2014 avrioToIxa.

Me Bdon 1a utréAoitra Tng 31 Aekepppiou 2015 o€ pia peTaBoAn emiTokiou, auénon f (ueiwon) kaTd 1% o€ eTACIA
Baon, n emidpacn oTa eTACIa atroTeAéopaTa Ba frav € 1.410.333 ) (€ 1.410.333) emnpeadduevn Katd 92,43%
aTtro TNV a1rddoon TNG XPNoNg TWV 10iwv KEQaAdiwy.

3.2.3 Kivduvog Tipwyv.

H Etaipeia dev eival ekteBeipévn o€ Kivduvo TIHWY, a@oU Oev KATEXEI XPEOYPAPA TTOU VA XapakTnpifovTal ouTe
oav dlabéaiya Tpog TTWANON aToixeia aAAG oUTE Kal XpNUATOOIKOVOUIKG OTOIXEIO ATTOTIHWHEVA OTNV EUAOYN a&ia
MEOW TWV ATTOTEAEOUATWV.

3.3 Kivduvog peucToTNTOG.

H etaipeia exTiBeTan o€ KABNUEPIVOUG KIVOUVOUG pEUCTOTNTAG OTTO TN SIAXEIPION TOU XAPTOPUAQKIOU QTTAITACEWV
Twv TTEAaTWV. H avdAuon Twv TAPEIOKWY POWV atrd TO XAPTOQUAAKIO TWV TTEAATWYV €ival eVOEIKTIKA Kal OXI
ammoAutn 10T TTPOoCdIopifeTal PE BACN TIG E€UTTOPIKEG CUUQWVIEG TWV TTPOPNBEUTWVY TTPOG TOUG OW@EIAETEG
(ayopaaoTég), eival OPWG IKavh va TTPoadIopicel TIG AVAYKEG PEUCTOTNTAG TNG ETAIPEING yIa ETTAPKA aXeQIOTUO Kal
BeATioTOTTOINON TWV dAVEIOKWY avaykwv TnG. H gTaipeia diatnpei eTapkr peuatotnTa atrd €KS0aN OPOAOYIOKWY
daveiwv, Pe BAon Twv OTOIWV KOAUTITETOI TO HEYAAUTEPO WEPOG TWV TAPEIOKWY POWV TnG. To uTTOAOITTO
ATTAITOUYEVO TTO0O  PEUOTOTNTAG KOAUTITETAI aTTO  aAANAOYpeo daveiIoud OTO QVTIOTOIXO VOPIOUA  TwV
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ATTAITOUYEVWY TOUEIAKWY POWYV, TTPOKEINEVOU VA UTTAPXEl €UxEPEIa SIOXEIPIONG TWV TAPEIOKWY POWV HPE TN
BéATIOTN duvarr ammdédoon. Ze TEPITITWON TTPOCKAIPOU TTAEOVAOUATOG TAUEIAKWY POWV N eTalpeia KAgivel Ta
Tapiokd TnG dlabéoiya og KaTdbeon overnight.

2TOV KOTWTEPW TTIVAKA TTOPOUCIAJOVTal Ol XPNMOTOOIKOVOUIKEG UTTOXPEWCEIS TNG €TaIpEiag pe Baon TIg
OUMBATIKEG PN TTPOEEOPANUEVEG TAPEIOKES POEG YIa To 2015 kai 2014.

O1 uTToXPEWTEIG AUTEG PUTTOPOUV VA avaTTPooapuoaBouv Pe TTpdwpEn €6QANCN Tou daveloKoU KEQaAaiou | Tou
OuoAoyiakou Aaveiou xwpig TTOIVIKEG pATPES PE BACIKO KPITAPIO TNV dlIacPAAion TNG BEATIOTNG PEUCTOTNTAG TNG

eTAIPEIAG.

Kivduvog pevstotnrog g 31.12.2015

(TTocd o€ gupd)

YIHOXPEQXEIX "Eag 1 pva 1-3 pjveg 3-12 pmjveg 1-5 grav Xovoro
Y7oypedoElg TPOg MOTOTIKA WPOHATA

Kepdhoro 146.313.605,53 146.313.605,53
Toxot 530.931,87 0,00 0,00 0,00 530.931,87
Ynoypeaoeis omd Oporoyrakd Advera

Kepdiao 0,00 0,00 210.963.167,08 0,00 210.963.167,08
Toéxot 0,00 107.467,28 107.467,28
ZOVOL0 VTTOYPEDGEDV 146.844.537,40 107.467,28 210.963.167,08 0,00 357.915.171,76
AwOéoya ko arortiosig Evepyntiko? 220.646.391,41  147.395.649,99 141.060.573,40 0,00 509.102.614,81
Kivduvog pgvetotnrog g 31.12.2014 (TTocd o€ gupd)

YIHOXPEQXEIX "Eog 1 piva 1-3 pnjveg 3-12 pijveg 1-5 gtddv Xhvoro
YmoypedoElg mPog METOTIKG WPORATA

Kepdhono 104.394.924,18 104.394.924,18
Toxot 602.874,99 0,00 0,00 0,00 602.874,99
Ynoypeaoeis omd Oporoyrakd Advera

Kepdiao 0,00 0,00 208.591.384,56 0,00 208.591.384,56
Toxot 26.280,79 0,00 0,00 26.280,79
ZOVOL0 VTTOYPEDGEDY 105.024.079,96 0,00 208.591.384,56 0,00 313.615.464,52
AwBéoyra ko arortiosig Evepyntiko? 256.113.513,37 151.411.761,25  87.146.656,04 0,00  494.671.930,66

3.4 KepaAalakni eTdpKela.

H Tpamefa EAAGOOG QOKWVTAG ETTOTITEIO OTIG XPNMOTOTTIOTWTIKEG ETAIPEIEG, £XEI BEOEI KAVOVEG PECW TTAYIWY
dlataywy, dla TNV PHETPNON TNG ETTAPKOUG KAAUWNG TWV KIVOUVWY ATTOUEIWCNG TWV ATTAITACEWY KAl €V YEVEI TOU
EVEPYNTIKOU TwV, HE KABOPIOPSO ETTAPKWYV TTPORBAEWPEWV KAl ETTAPKEIAG TWV ATTAPAITNTWY KEQAAQiWV.

A6 10 2010 eapudleTal yia TIG XPNMOTOTTIOTWTIKEG €TAIPEIEG TO VEO BeOUIKO TTAaicIO eTToTITEiOG «BaoiAgia l1»
OTTw¢g TTpoadiopileTal, ye Baon 1o Néuo 3601/2007 étrwg TpotrotroinOnke pe 1o N. 3693/2008 & 1o N. 3746/2009
KalI TIG OXETIKEG pe auToug M.A. Tng Tpatrédng EANGSOG.

To véo trAaiaio emoTrteiag TnG T.E. «BaoiAgia l1» mpoadiopilel Ta amrairolpeva 101a Ke@dAaia Ta oTroia Ba TrpéTTel
va KOAUTITOUV QVTIOTOIXOUG KIVOUVOUG €pOCOV N XPNUOTOTTIOTWTIKN £TAIPEia eKTIBETOI O€ AuTOUG.

KepaAaiakni erdpkeia tng 31.12.2015 (rood oe .000 eupw)

Amraitoupeva KepdAaia amro: Zrabuiopévo EvepynTiko : 380.817,00

XpNuUaTtodoTACEIG 30.465,00 € Etmommikad KepdAalia eTaipeiag 130.340,49
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Factors
>uvaAlaypaTikd Kivéuvo 310,94 € Amraitoupeva KegdAaia 34.387,67
Agiroupyikd Kivduvo 3.611,73 € MAgévaopa (EAAsippa LK) 95.952,82
20VOoAo 34.387,67 € Acgiktng KepaAaiakng Emdpkeiag : 30,32%

KepaAaiakn emrdpkeia tng 31.12.2014 (mood oe .000 gupw)

Atraitovpeva KepdAaia atrod: ZraBuiopévo EvepynTiko : 380.526,00
XpnuatodoTroelg 30.442,00 € Etrotmikd KepdAaia etaipeiag 140.125,19
>uvaAlaypaTikd Kivéuvo 0,00 € Amraitoupeva KegdAaia 34.003,73
Agiroupyikd Kivduvo 3.561,73 € MAgévaopa (EAAsippa LK) 106.122,16
20voAo 34.003,73 € Acgiktng Kepalaiaknig Emrdpkeiag : 32,97%

O1 eraipeieg Factoring akoAouBoUv Tnv emmoxiok OlakUPavon Twv TIMOAOYACEWV TnG TrEAATEIQG TOUG, HE
ATTOTEAECHUA TO GUVOAO TWV EKXWPNUEVWY 0€ auTOUG aTTAITAOEWY, va @BAvel aTO UPNAOTEPO OpIo TO AKEUPBPIO
KGBe £TOUG.

3.5 MpoocdiopIop6g TwV eUAOYyWV adiwv.

H elhoyn a&ia cival To 11006 yia TO OTIoi0 éva TTEPIOUCIAKO aToixeio Ba prmmopouce va avraAlaxBei | pia
utToXpEwaon va £Co@AnBei, PeTagl evnuepwPEVWY Kal TIPOBUNWY PEPWV OE Wi auvaAAayr] KaBapd eUTTOpPIKAG
Baong. H Tmiun ayopdg, 61rou UTTAPXEl A evepyr ayopd (OTTWG éva avayvwpPIoPEVO XPNUATIOTRPIO), €ival n
KOAUTEPN €vOeIEn TNG eUAoyng agiag evog XPNUATOOIKOVOUIKOU PECOU. ZTIG TTEPITITWOEIS TTOU OEV UTTAPXOUV
EVOEIKTIKEG TINEG ayopdg, N €UAoyn afia Twv XPNUATOOIKOVOUIKWY OTOIXEIWV €vEPYNTIKOU Kal UTTOXPEWOTEWV
utToAoyieTal XpNOIUOTTIOIWVTAG TNV Trapouca agia i dAAeg pebddoug atroTiynong O1Tou OAEG Ol ONUAVTIKES
peTaBANTEG eival TTapatnpnoiueg atnv ayopd. O1 aieg TTou TTPOKUTITOUV XPNOCIUOTTIOIWVTAG QUTEG TIG HEBODOUG,
eTNPeddovTal onUAvTIKG atmo TIG TTaPAdOXEG O OXEON ME TA TTOOA KAl TN XPOVIKA OTIYUA TWV HEAAOVTIKWYV
TAPEIOKWYV POWV KAl TWV GUVTEAECTWYV TTPOEEOPANCNG TTOU XPNCIUOTTOINBNKAV.

H Etaipeia dev €xel XpNUOTOOIKOVOUIKA OTOIXEIO TTOU QTTOTIMWVTAI OTnv €0Aoyn agia. H Etaipgia dev €xel
onUavTikh €kBeon o€ Slakupdvoelg oTnv gUAoyn agia kai n AoyioTIKA agia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV
EVEPYNTIKOU KAl UTTOXPEWOCEWV €ival OUCIOOTIKA 1I000UVAUN UE TIG EUAOYEG TOUG agieg, EKTOG OTTOU aVAQEPETAI
OIAPOPETIKA.

4. INHAVTIKEG EKTIMAOEIG KAl TTAPASOXEG.

a) Kipieg Trapadoxég Tng 810iknong yia TNV EKTiUNon Tou TPOTTOU UTTOAOYIGHOU TWV TTPOoBAEYEWYV

H dioiknon xpnoigoTroiei ekTIUAOElg, TTou Bacifovral 0TV IOTOPIKA  €uTTEIpia {NUILVY  aTTd  TTEPIOUTIAKA
OTOIXEIO PE  TTAPOMOIO  XOPOKTNPIOTIKA  TTIOTWTIKOU KIVOUVOU KOl  TTAPOMOIO  QAVTIKEIMEVIKT  EVOEIEN
ATTOMEIWONG ME AUTA TOU XOPTOQUAOKIOU, OTav TTPoCdIopilel TIG JEAAOVTIKEG TAUEIOKES poEG. H Aloiknon aokei
ONMAVTIKA KPion TTPOKEINEVOU VO EKTIUACEI €AV Ol TPEXOUOEG OIKOVOUIKEG KAl TTIOTWTIKEG OUVONKEG gival TETOIEG
WoTe TO TTPayaTikd emiedo TG ¢nuidg atropciwong va gival mlavév uwnAdTepo ) xaunAdTepo atmmd autd 1o
OTTOIO TTPOKUTITEI E BACN TA ICTOPIKA OEOOUEVQ.

YO KaVOVIKEG OUVBNKEG, Ta I0TOPIKA OEDOUEVA TTAPEXOUV QVTIKEIMEVIKA Kal ouva@r TTAnpo@opnon yia tnv
afloAdynon g Cnuidg Tou KABe xapTo@UAaKiou. YTTO GAAEG CUVONKEG, Ta I0TOPIKA OedopEVa TTAPEXOUV AlYOTEPO
ouvaer TANPo@OPNaOn, yia TTapddelyua OTav ol TTPOCPATEG TACEIS KIVOUVOU OEV AVTIKATOTITPICOVTAI ETTAPKWG
oTnv 10TOPIKA TTANnpo@dpnon. EdIkOTEPA, OTav oI OAAQYEG OTIG OIKOVOMIKEG, ETTOTITIKEG KAl OUVAAANQKTIKEG
OuVOnKeg, Ogv AVTIKATOTITPICOVTAl GTO POVTEAO UTTOAOYIGHOU OTTOUEIWONG TTOU XPENCIKOTIOIEITAI, TOTE N ETAIPEIQ
avaTrpooapuodel avaloya Tnv TTPORBAEWn atroueiwong TTou TpoKUTITEl Pe Bdon Ta 10TOpIKG Oegdopéva. H
peBodoAoyia Kal o1 UTTOBETEIG TTOU XPNOIUOTTOIOUVTAIl YIa TOV UTTOAOYIOUO TOU TTOCOU Kal TNG XPOVIKAG OTIVUAS
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TWV HEAAOVTIKWV TOUEIAKWY pOwV TTaVEEETAZOVTAI TTEPIODIKA WOTE, VA PEIWVOUV OTTOIECOATTOTE BIOPOPES PETALU
TWV EKTIUACEWV YIA {nUiEg Kal TNG TTPAYMUATIKAG EUTTEIPIOG CNMIWV.

To Too6 TNG OTTOMEIWONG TWV OTTAITACELWY TIPOKUTITEL atmd Tn Olapopd METAEU TNG OTTAITNONG TTOU £XEl
AOYIOTIKOTTOINGEI KAl TNG EKTIMWMEVNG AVOKTACIUNNG aiag. H avaktioiun afia ecivar n mapovoca afia Twv
MEAAOVTIKWV TAPEIOKWY EI0POWV TWV ETMICTQAAWY ATTAITACEWY a@oU An@BoUlv uttdywn ol Tuxov €£ac@aAioEIg,
TpocoPAnuéVWY Pe BAon TO TTPAyYUATIKG ETTITOKIO TG oUUBACNG.

B) ®6po¢ sicodnuarog

H &loiknon Tng eTaipgiog KAVEl EKTIUACEIS yia TOV TTPOCOIOPICUS TNG TTPORAEYWNS POPOU €I00BANATOG KAl TNV
avayvwpion NG avaBarAopevnsg @opoloyiag. H eTaipeia avayvwpilel UTTOXPEWOEIG YIa avauevoueva Béuata amo
POPOAOYIKOUG gAéyXoug, Bdoel ekTiuyjoewyv Katd Téoo Ba trpokUyouv emmTpoabeTol @oépol. Otou 10 TEAIKO
(POPOAOYIKO ATTOTEAECUA AUTWV TWV UTTOBETEWY dla@Eépel aTTd TA TTOGA TTOU AvVAyVWPIoTNKAV ApXIKd, Ol d1apopEég
Ba emTnpedoouv  TIG POPOANOYIKEG UTTOXPEWOEIG Kal TIG aVOBAAAOUEVEG QOPOAOYIKEG UTTOXPEWOEIG TV TTEPIODO
KATA TNV OTTOIa YivETAI AUTOG O TTPOCOIOPIoHUAG.

5. KafBapd éc00da amrd TOKoug 1/1 - 31/12/2015 1/1 - 31/12/2014
(TTo0aG o€ €upw)

Toékol kal eEopoioupeva €é000a

ATIO aTTaITAOEIG KATA TTEAATWV
Noitroi Tékol €é0004a, TITAwV oTaBepPdg
ammodoong

ZuvoAo

Tokol kal eEopoloUpeva £€€0da
ATTO UTTOXPEWOEIG TTPOG TTIOTWTIKA

22.590.092,48

8.700,36

23.362.678,35

5.015,39

22.598.792,84

23.367.693,74

1dpuuara 1.410.222,37 1.500.892,57
A6 OpoAoyiokd ddveia 4.735.741,02 5.363.272,78
Zuvolo 6.145.963,39 6.864.165,35

KaBapd £é€008a a1rd TOKOUG

6. KaBapd é€008a amrd Tpoundeieg
(TTood o€ gupw)
‘Ecoda atré mpounBeieg YTTNpeoIwv

16.452.829,45

16.503.528,39

1/1 - 31/12/2015

1/1 - 31/12/2014

Factoring 9.883.571,40 10.042.201,01
Zuvolo 9.883.571,40 10.042.201,01
‘E€oda a1rd auoIBEC Kal TTPOUNBEIES 991.752,88 1.299.010,04
Xovolo 991.752,88 1.299.010,04
KaBapd £é€006a a1rd TTpoun0e1eg 8.891.818,52 8.743.190,97

7. Noitrd é00da (£§05a)
(TTo0aG o€ €upw)

1/1 - 31/12/2015

1/1 - 31/12/2014

2UvaANayuaTIKEG BIAPOPES 126.754,90 229.706,12
Noiré €00da (£€0da) 190.523,89 162.543,32
Zuvolo 317.278,79 392.249,44
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8. Apoifég kal £€0da TTPOCWTTIKOU
(TTood o€ gupw)

MicBoi

EpyodoTikég €10popEg

"E€oda ouvtaglodotnong (Zny.. 22)

NoIég emBapuvoelg

20voAo

1/1 - 31/12/2015

otdoeig yprions 2015

1/1 - 31/12/2014

1.330.672,49 1.368.362,93
323.676,08 361.742,26
10.780,00 7.937,00
522.474,86 521.152,67
2.187.603,43 2.259.194,86

O péoog apiBudg epyalouévwy Tng eTaipeiag katda tnv didpkeia TNG xprong 2015 Arav 51

daroua. (2014 : 49)

9. levikd S10IKNTIKA £§0da
(TTo0a@ o€ €upw)

NEITOUPYIKEG MICOWOEIG KTNPiIWV

AuoIBEG Kal €€0da TpITWY

TnAEQWVIKA - TaXUSPOUIKA - ZUCTHHATA TTANPOPOPIWYV

Emiokeuég - Zuvtnpnosig - AopalioTpa
PwTiopds - 'Yopeuon - KaBapioudg
‘E€oda TpooAAG Kal Alo@rAuiong
>uvOpopuEg

‘EvTuTra Kai ypa@ikr) UAn

NoITTa yevika ££00a

Z0voAo

10. ATropgiwon ATTAITACEWY TTEAATWV
(TTood o€ gupw)

ATTO amaITOEIg KOTA TTEAATWV

20voAo

11. ®6pog €1000AHATOG
(TTood o€ gupw)

Tpéxwv @opog

Alagopd @dpou tTpony. XprRong

AvaBaAAopevog

20voAo

1/1 - 31/12/2015

1/1 - 31/12/2014

387.482,88 380.018,05
249.400,60 106.900,98
22.895,90 21.990,90
143.687,51 150.655,04
3.752,99 10.017,55
10.601,90 4.820,44
11.635,00 11.594,07
12.290,06 11.539,89
32.676,31 45.139,36
874.423,15 742.676,28

1/1 - 31/12/2015

1/1 - 31/12/2014

624.175,57

2.974.544,30

624.175,57

2.974.544,30

1/1 - 31/12/2015

6.070.289,80
(5.834,30)
20.785,73

6.085.241,23

O eAANVIKOG OUVTEAEDTAG YopoAoyiag yia To 2015 cival 29% (2014 : 26%).

2UVOAIKA KEPDBN TTPO POPWV
Db6pog €1000APATOG

AU¢non N peiwon TTpogpXOpEVN ATTO :
MAéov Aortroi ®bpol

Meiov @opol atré £00da atraAAacodueva
NG YopoAoyiag

29,00%

-1,46%

1/1 - 31/12/2015

21.953.192,31

6.366.425,77

66,96

(319.491,88 )

1/1 - 31/12/2014

5.401.890,86
0,00
(20.143,51)

5.381.747,35

1/1 - 31/12/2014

19.581.543,07

26,00% 5.091.201,20

-0,04% (8.044,76)
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Alagpopd @dpou tTpony. XprRong -0,03% (5.834,30)
MAéov @bpol atrd £€€00a PN EKTTECTEQ 0,11% 23.288,95 1,46% 284.981,89
NOITTEG JOVILEG POPOAOYIKEG BIOPOPES 0,09% 20.785,73 0,07% 13.609,02
D6pog £1005APATOG 27,72% 6.085.241,23 27,48% 5.381.747,35

MNa v xprion 2011 kai evreuBev, ol EAAnVIkEG Avwvupeg ETaipieg kar ol ETaipeieg Meplopiopévng EuBavng 1Tou ol
ETAOIEG OIKOVOUIKEG TOUG KOTOAOTAOEIG €EAEYXOVTAl UTTOXPEWTIKA, uTtroxpeoUvTal va AauBdvouv «ETAcio
MoTotroIiNTIkG», oUugwva Pe 1o Nopo 4174/2013 (4pBpo 65a), OTTWG IoxUEl (Kol OTTwg 6pIfe TO0 Apbpo 82 Tou
Népou 2238/1994) 10 oTroio €kdideTal PETA aTTO QOPOAOYIKO €AeyXo TTou dlgvepyeital amd Tov idlo Nopigo
EAeykTA | €AEYKTIKO ypa@eio TTOU €AEYXEl TIG ETNOIEG OIKOVOMIKEG KATOOTAOEIG. KaTémv OAOKARpwong Tou
@OpPOoAOYIKOU eAéyxou, o NOuIuog EAeyKTAG 1 €AeYKTIKO ypageio ekdidel atnv eTaipeia «EkBean PopoAoyikng
JUPHOPYWONG» Kal oTn ouvéxela o NOuiyog EAeyKTAG 1 eAeykTIKO ypageio Tnv UTTORAAEI NAEKTPOVIKA CTO
YTmroupyeio OIKOVOUIKWY TO apyoTePOo PEXPI TN OEKaTN WEPT TOU £BSOPOU PAvVA WETA TO TEAOG TNG OIAXEIPIOTIKNG
xpriong. To Ytoupyeio Oikovouikwy Ba €TIAEEEl Oeiypa eTAIPEILV TOUAGXIOTOV TNG TAENG Tou 9% yia €Aeyxo atmo
TIG APHOdIEG EAEYKTIKEG UTTNPETiEG TOU YTToupyeiou. O €AeyXog auTog Ba TTpETTel va oAokAnpwOei ae didaTnua oxl
apyoTEPO TWV OEKAOKTW PNVWY atd Tnv nuepounvia utrofoAng Tng «EkBeang PopoAoyikAg Zuppdpewaong» oTo
Ytoupyegio OIKOVOUIKWV.ZUUpwva e Tnv amégaon 1236/2013 Tou YTtroupyegiou OIKOVOUIKWY, N OIKOVOMIKN
xprion 2011 Bewpnbnke opioTikp TNV 30 AmpiAiou 2014.0 @opoAoyIkOG €Aeyxog yia Tn xprnon 2015 non
dlevepyeital atrd Tnv PricewaterhouseCoopers A.E. Katd tnv oAokAfpwon Tou @opoloyikou eAéyxou, n Aloiknon
Oev avapével va TTPOKUWOUV CNUAVTIKEG POPOAOYIKEG UTTOXPEWOEIG TTEPAV ATTO QUTEG TTOU KaTayxwprénkav Kai
TTOU QTTEIKOVICOVTAI OTIG OIKOVOUIKEG KATAOTACEIG.

Ma Ti¢ xpnoeic 2014 kai epeng, ouuewva pe Tnv MNMOA. 1006/2016 Tou Ynoupyegiou OIKOVOUIK®WY NMouU anodéXeTal
N yvwpoddTnon utr apiBu. 256/2015 tou Nopikou ZuuBouAiou Tou Kpdtoug, ol €TaipEieg yia TIG oTroieg ekOidETAIl
(POPOAOYIKO TTIOTOTTOINTIKO XWPEIG £MIONUAVOEIS YIa TTApaBAcel TNG GOopoAoyikAG vopoBeaiag dev e€aipouval
atd TNV €MMPROAR emMTTPOOBETWV POPWY Kal TTPOCTIHWY OTO TTAQICIO TWV VOPOBETIKWYV TTEPIOPIoUWY (5 Xpovia
amd TN AAEn TG XPAong oTtnv  omoia n  @opoloyikry dNAwon Ba Tpémel va  €xel  uTToBANBEi).

EvepynTiko

12. Tapeio kai Tapelakda AlaBécipa
(Moocd o€ eupw)
12.1 Tapeio

12.2 ATAITACEIG KATA TTICTWTIKWYV I8PUMATWV
Oyewg

20voAo Tapeiou Kal Tapelokwy Alafegipwy

13. ATTAITAOEIG KATA TTEAATWV
(Mooéd o€ eupw)

Mpoegd@Anaon TipoAoyiwv

Eyxwpio Factoring pe avaywyn

Eyxwplio Factoring xwpig avaywyn

AigBvég Factoring

Mpda&eig Forfaiting

Zuvolo

Meiov : MpoBAEWEIS yIa ATTOUEIWON ATTAITHOEWY TTEAATWV
2U0VOAO aTTaITACEWYV KATA TTEAATWV

31.12.2015 31.12.2014
421,44 440,92
19.349.645,95 6.056.266,41
19.350.067,39 6.056.707,33
31.12.2015 31.12.2014

74.770.107,42
123.403.909,78
248.343.327,12
42.376.304,27
858.898,83

74.359.736,52
115.586.227,75
207.703.123,03
90.086.276,91
879.859,12

489.752.547,42

488.615.223,33

(10.154.182,19)

(9.530.006,62)

479.598.365,23

479.085.216,71
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MpoBAéyeIg yIO ATTOUEIWON ATTAITHCEWYV TTEAATWV 31.12.2015 31.12.2014
(Mood o€ eupw)
YmréAoitro TpoBAEWewv Evaping 9.530.006,62 6.572.626,35
ZxnuaTioBeioeg TTPORBAEYEIS yIa ATTOUEIWON ATTAITACEWY 624.175,57 2.974.544,30
Meiov : XpnoipoTtroinBeioeg mpoBAEwelg TTepIddoU(AIaypagEg) 0,00 (17.164,03)
YtréAoitro rpofAéwewv ARENG rep1d6dou 10.154.182,19 9.530.006,62
NoyiouIko
14. AulAa TTdyia oTOIXEiO (software)
MepiAapBaver pévo Aoyiouikd TTpoypduuarta software
(Mocd o€ eupw)
YmoéAoimra 01.01.2014
ASia KTROEWG 345.031,93
ZUOCOWPEUNEVEG ATTOOBECEIG (303.189,22)
AvamréofeoTtn adia Tnv 01.01.2014 41.842,71
Mepiodog 1.1.2014 - 31.12.2014
Ayopég 7.528,72
ATtTooBéaeig xprnong (23.297,77)
YmwoAoimra 31.12.2014
Aia kTRoEWG 352.560,65
ZUCOWPEUNEVEG ATTOORETEIG (326.486,99)
AvarréofeoTtn agia Tnv 31.12.2014 26.073,66
Mepiodog 1.1.2015 - 31.12.2015
Ayopég 50,00
AmrooBéacig xpriong (7.910,96)
YmoéAoimra 31.12.2015
ASia KTROEWG 352.610,65
ZUCOWPEUNEVEG ATTOOBECEIG (334.397,95)
AvamréofeoTtn agia Tnv 31.12.2015 18.212,70
15. Evowpara dyia oToixEia
(Mood ot upw) B%Z’)\TIGJO'EIS o€ I\omég’
aKivnTa TpiTwv eomAioudg 2YNOAO
YméAoimra 01.01.2014
ASia kTRoOEWG 151.592,51 473.803,06 625.395,57
ZUOOWPEUPEVEG ATTOORBEDEIG (69.729,41) (444.423,46) (514.152,87)
AvarréofeoTtn agia Tnv 01.01.2014 81.863,10 29.379,60 111.242,70

Mepiodog 1.1.2014 - 31.12.2014
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Ayopég 0,00 5.410,10 5.410,10
Atia AtTréoupong (23.242,01) (1,77) (23.243,78)
AtrooBéacig xpriong (10.268,04) (13.898,48) (24.166,52)
Meiov améoupaon atrooBecBiviwy 23.242,00 1,77 23.243,77
YmoéAoimra 31.12.2014
ASia kTRoEWG 128.350,50 479.211,39 607.561,89
ZUCOWPEUNEVEG ATTOORETEIG (56.755,45) (458.320,17) (515.075,62)
AvarréofeoTtn agia Tnv 31.12.2014 71.595,05 20.891,22 92.486,27
Mepiodog 1.1.2015 - 31.12.2015
Ayopég 0,00 10.151,35 10.151,35
Atia ATréoupong 0,00 (9.171,01) (9.171,01)
AtrooBéacig xpriong (10.267,93) (5.671,40) (15.939,33)
Meiov amméoupaon atrooBecBiviwy 0,00 9.170,98 9.170,98
YmoéAoimra 31.12.2015
ASia kTRoOEWG 128.350,50 480.191,73 608.542,23
ZUCOWPEUHEVEG ATTOORETEIG (67.023,38) (454.820,59) (521.843,97)
AvarréofeoTtn adia Tnv 31.12.2015 61.327,12 25.371,14 86.698,26
16. AvaBaAAopeveg @OPOAOYIKEG ATTAITAOEIS - UTTOXPEWOEIG

(Mocd o€ eupw)
Avayvwpion otnv Avayvwpion
AvaBaAAopeveg @opoAoyIKES YTroAoItro KardoTaon otnv kaBapr;  YméAoitro

ATTAITHOEIG - UTTOXPEWOEIG 1.1.2014 ATTOTEAEOUATWV Béon 31.12.2014
MpbéBAewn atTolnuiwong TTPOCWTTIKOU 14.780,74 2.063,62 8.721,96 25.566,32
MpbBAewn atTolny. un AneBeiowv adeiwv 5.171,14 19.222,94 0,00 24.394,08
AmrooBéoeig Mayiwv (leasing) 1.377,17 1.377,17 0,00 2.754,34
Adeleg Aoyiopikou (leasing) (2.374,51) (2.520,22) 0,00 (4.894,73)
XOvolo 18.954,54 20.143,51 8.721,96 47.820,01

Avayvwpion oTnv Avayvwpion
AvaBaAAopeveS POPOAOYIKEG YméAoitro KaTaoTaon otnv kaBapry  YméAoito

ATTAITATEIS - UTTOXPEWOTEIG 1.1.2015 ATTOTEAEOUATWV Béon 31.12.2015
MpdBAewn atTolnuiwong TTPOCWTTIKOU 25.566,32 6.076,16 (382,22) 31.260,26
MpdBAewn atrolnu. un Anebeiowv adeiwv 24.394,08 (24.394,06) 0,00 0,02
AmrooBéocig Mayiwv (leasing) 2.754,34 317,84 0,00 3.072,18
Adeleg Aoyiopikou (leasing) (4.894,73) (2.785,67) 0,00 (7.680,40)
XOvolo 47.820,01 (20.785,73) (382,22) 26.652,06
17. Aoird oToixeia evepynTikoU 31.12.2015 31.12.2014

(Mood o€ eupw)
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EyyUnoeIg - TTpOKATAROAEG 103.777,23 34.700,02
‘E€oda eTTouévwy xproewv & ded/va £€o0da 49.003,58 13.808,22
NOITTEG ATTAITACEIG 278.814,22 269.085,44
Z0voAo 431.595,03 317.593,68

YTroxXpeWOoEIg

18. YmoXpeWOoEI§ TPOG MICTWTIKA 1I5pUpaTa
(Mood o€ eupw)

O1 UTTOXPEWOEIS TTPOG TOTWTIKA 1I0pUMATA TTPOKUTITOUV Bdon cUupacng mioTwaong pe Tnv Tpdmea EUROBANK
ERGASIAS, pe avolktd (aAAnASxpeo) Aoyapiaoud pe duvatdTnTa Xoprynong o€ eupw f o€ GuvaAAayua
TTPOKEIYEVOU VA XOopnyouvTal aTrd TNV ETAIPEIA Ol TTPOKATABOAEG GTNV TTEAATEIQ TNG OTA AVTIOTOIXO VOUIOHATA.
To emTéKIO €ival Kupaivopevo Euribor iy Libor unvog Aéov otabBepoUl Spread i ataBepd yia opiouévn TePiodo
avaAoyn JE TV Xoprynon oTov TTeEAAT.

31.12.2015 31.12.2014
TUUBAOEIC TIOTWOEWY Ytohoritro og Y1ohoitro o YtoAortro og Y1ohoitro o
aAAnAoypéou =.N. EUR =.N. EUR
YméAoiro daveiwv GBP 7.582.834,19 10.331.540,55 2.310.503,97 2.966.367,92
YméAoitro daveiwv uUsD 1.105.144,34 1.015.104,57 18.812.556,33 15.495.063,28
YméAoiro daveiwv EUR 134.966.960,41 134.966.960,41 85.933.492,98 85.933.492,98
>Uvoho daveiwv 146.313.605,53 104.394.924,18
AedouAeupévol TOKOI GBP 76.497,21 104.226,74 55.307,14 71.006,73
AgdouAeupévol TOKOI usD 181.201,53 166.438,44 337.827,03 278.253,05
Agdouleupévol TOKOI EUR 260.266,69 260.266,69 253.615,21 253.615,21
20voAo AedouAeupévwy TOKwvY 530.931,87 602.874,99

ZUVOAO UTTOXPEWOEWYV

146.844.537,40

104.997.799,17

H eUAoyn a&ia autwv Twv daveiwv TTPpocéyyile Tn AOyIOTIKA TOUG aia OTIG AvTIOTOIXEG NUEPOUNVIESG IGOAOYICHOU.

19. Ymmoxpewoeig amwd OpoAoyiakd Adveia

OuoAoyiakd ddavela pe utréAoitro Tnv 31/12/2015

H EUROBANK FACTORS A.E. yia Tnv KGAUYN Twv dAVEIAKWY TNG avaykwy eEEdwaoe OpoAoyiakd Adveia Ta
otroia Tnv 31/12/2015 cixav Ta akdéAouBa utréAoiTTa ;

EMITOKIO OMOAOrIEZ
APXIKO Nozo HMEPOMHNIA | HMEPOMHNIA 2TAOEPO/ KATA THN | YMNOAOINO 31/12/2015
EKAOZHZ EKAOZHZ AHZHZ KYMAINOMENO EKAOZH 2E =.N. YMOAOIMNO ZE €

25.000.000 USD 9/5/2014 9/11/2016 FLOATING 25.000.000 | 25.000.000 22.963.167,08 €
30.000.000 EUR 25/6/2014 28/12/2016 FLOATING 30.000.000 18.000.000,00 €
170.000.000 EUR 21/10/2013 30/6/2016 FLOATING 170.000.000 170.000.000,00 €
ZYNOAO OMOAOIIAKQN ME 31/12/2015 210.963.167,08 €
AEAOYAEYMENOI TOKOI OMOAOI'TAKQN ME 31/12/2015 107.467,28 €
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| ZYNOAO YNOXPEQZEQN ANO OMOAOIIAKA AANEIA THN 31/12/2015 |

211.070.634,36 €

Ta Opohoyiakd Adveia TTou €Anyav PeTd TV 29/06/2015, TTapatdBnkayv yia £va akoun €1oG.

OpoAoyiakd ddveia e utréAoitro Tnv 31/12/2014

H EUROBANK FACTORS A.E. yia Tnv KGAUWN Twv dAVEIAKWY TNG avaykwyv e£Edwae OpoAoyiakd Advela Ta OTToia

TNV 31/12/2014 cixav Ta akdAouBa utréAoitra :

EMITOKIO OMOAOrIEZ
APXIKO Nozo HMEPOMHNIA | HMEPOMHNIA 2TAOGEPO/ KATA THN | YMNOAOINO 31/12/2014
EKAOZHZ EKAOZHZ AHZHZ KYMAINOMENO EKAOZH ZE =.N. YMOAOIMNO ZE €

25.000.000 USD 9/5/2014 9/11/2015 FLOATING 25.000.000 | 25.000.000 20.591.384,56 €
30.000.000 EUR 25/6/2014 28/12/2015 FLOATING 30.000.000 18.000.000,00 €
170.000.000 EUR 21/10/2013 30/6/2015 FLOATING 170.000.000 170.000.000,00 €
ZYNOAO OMOAOIIAKQN ME 31/12/2014 208.591.384,56 €
AEAOYAEYMENOI TOKOI OMOAOI'TAKQN ME 31/12/2014 26.280,79 €

ZYNOAO YNOXPEQZEQN ANO OMOAOIIAKA AANEIA THN 31/12/2014

208.617.665,35 €

20. Yroxpewoelg TTPpog TTEAATEG
(Mood o€ eupw)

O1 uTtoxPEWOEIG TTPOG TTEAATEG OQEIAOVTAI O€ TTICTWTIKA UTTOAOITTA TV AAANAOXPEWV AOYAPIGGUWY

TTEAQTWYV, TA OTTOIA TTPOKUTITOUV ATTO EICTTPAEEIG, 01 OTToiEG OEV £xouv aTTod000¢i TNV 31AeKkeuBpiou.

31.12.2015 31.12.2014
Ytmroxpewoeig mpog mweAdTeg TNV 31 Agkeufpiou 7.923.624,14 27.468.120,72
7.923.624,14 27.468.120,72
21. YToxXpeWwOoEIg yia pOpOo £100dHATOG
(Mood o€ eupw) 31.12.2015 31.12.2014
TpExwv eOPog XPrRong 6.070.289,80 5.401.890,86
Meiov rpokatafBoAr TTponyoUuevou £Toug (5.395.332,94) (3.401.053,75)
Meiov TTapakparnuévol ¢opol (424,19) (723,77)
YTroxXpeWwOoEIg Yia pOpOo £1000HATOG 674.532,67 2.000.113,34
22. YITOXPEWOEIG TTPOG TO TTIPOCWITTIKO
(Mood o€ eupw)
Kard Tnv ouvragiodotnon 31.12.2015 31.12.2014
YtéAoitro Tnv 1n lavouapiou 98.332,00 56.849,00
Augnon/(Meiwaon) MpopAewng (Znu. 8) 10.780,00 7.937,00
Avayvwpion Avahoy/kng Znuidag (kEpdoug) atrod
Noiré Eicodrjipata (AAI 19) (1.318,00) 33.546,00
YtmoéAoitro Tnv 31n Aekepppiou 107.794,00 98.332,00
Mpo6BAe An@Btiong adeia
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YtéAoitro Tnv 1n lavouapiou 93.823,40 19.889,00
MpbBAewn un AneBeiong adeiag £Toug 0,00 73.934,40
KataBAnBeioeg atrolnuiwoeig (93.823,34) 0,00
YtméAoitro Tnv 31n Aekeufpiou 0,06 93.823,40
20voAo Ymroxpewoewyv MNpoo/kou 107.794,06 192.155,40
Aatrdveg mou emifdpuvayv Ta arroTeAéoHATA
EmimmAéov K6OTOG Adyw atTroxwprnoewv & aAAayrig uttoBéoewv
KboTog Tpéxoucag uttnpeaiag 8.253,00 5.805,00
AaTrévn T6KOU 2.527,00 2.132,00
20voAo Tou TrepIAaUBAvVETAI OTIG SATTAVESG
TTPOCWTITIKOU 10.780,00 7.937,00

2015 2014
AvaloyioTikég TTapadoxég % %
MpoeEo@ANTIKO TTITOKIO 2,58% 2,57%

MeAAOVTIKEG auEnoeIg HIoBwV

0,25% up to 2,6%

0,5% up to 2,5%

MANBwpPIoPGS 1,60% 2,00%

Xpovikn dIGPKEIQ UTTOAOYICHOU. 19,40 19,10

23. Noitrég utTOoXpEWOEIG 31.12.2015 31.12.2014
(Mood o€ eupw)

AcoaAioTikoi Opyaviopoi 79.609,53 81.766,49

‘Ecoda eTTOUEVWV XPAOEWY Kal OEOOUAEUPEVA

£€00a 545.115,11 422.515,30

MpounBeutég 261.944,67 292.583,82

NOITTEG UTTOXPEWOEIG 141.964,32 321.853,91

YTTOXpEWOEIG YIa AOITTOUG pOPOUG 1.499.261,32 1.735.731,13

Xovolo 2.527.894,95 2.854.450,65

O1 uttoxpewaelg yia Aormroug poépoug TrepIAauBavel Kupiwg TTAnpwuni G.MN.A.

24. MeTox1k6 KegpdAaio.

Me tnv amd 30-12-2014 amogacn TnG 'EKTAKTNG lMevikng ZuvéAeuong Twv MeTOXwv, TO HPETOXIKO KEQAAQIO
augnbnke katd mood oydoévta emTd XIMAdWV €EAVTA TEOOAPWV eUupw Kal aapdvta Aemtwv (€ 87.064,40), ue
augnon TG ovouaoTIKNAG agiag Tng peToxng Tng Etaipeiag kard 0,10 eupw (dnAadn atd 45,26 supw oe 45,36
EUPW N KABe pia), kal TTapdAAnAn ékdoon Tpiakooiwv capdvTta (340) VEWV PETOXWYV, OVOUAOTIKWY, KOIVWYV, HE
Wheo, ovopaoTIKAG agiag 45,36 cupw n kABe pia. H adg¢non autr] ouvteAéoTnKe PE KEQPAAaAIOTTOINON 100TTOC0U
MEPOUG APOPOASOYNTWYV ATTOBEUATIKWV.

To petoxiké ke@dAaio TG ETaipeiag petd tTnv avwtépw amd 30/12/12014 augnon, kal pgéxpr Tnv 31/12/2015
TTapéPEIVE OTABEPS, avépXETal G€ TPIAVTA OUO EKATOUMUPIA TTEVTAKOOIEG dwdEKa XIAIGdEG diakdala TPIAvTa Tpia
eupw Kal 60 Aemrta (32.512.233,60) eupw Kai dlalpeital o€ €TTOKOOIEG OEKa €E1 XINIAOEG ETTAKOOIEG €EAVTA
(716.760) peTOXEG, OVOMOOTIKAG agiag aapdvra TTEVTE €Upw Kal TpiavTa €€ AeTrmwv (€ 45,36) n kd@Be pia. H
OUVOAIKN UTTEP TO APTIO agia Twv PETOXWYV avéPXETal TO TTO0O Twv 16.936.761,10 cupw.
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25. TakTiké Kai AoItrd ATTOBgpATIKG.

H etaipeia eival uttoxpewpévn oUPQWVa Pe TNV EAANVIKA EUTTOPIKN vOopoBeaia va Trapakparei amod ta kabapd
AoyiaTiké TNG KEPDN KAT  EAAXIOTO TTOG0C0TO 5% £TNCIWG WG TAKTIKO ATTOBEUATIKO.

H Trapakpdrnon dev €ival UTTOXPEWTIKN OTAV TO OGUVOAO TOU TAKTIKOU atroBepatikou utrepPei 1o 1/3 Tou
KaTaBePANuéEVOU PETOXIKOU Ke@aAaiou. To atmoBepatikd autd dev ptropei va diaveundei kaB” 6An Tn didpKeia TNG
CwnNg TnG ETaipeiag kal TTpoopideTal yia TNV KAAUWN TUXOV XPEWOTIKOU UTTOAOITTOU TOU AOYApPIOCUOU KEPOWV Kal
NUIWV EIG VEOV.

Tnv 31.12.2015 10 TAKTIKO OTTOBEPATIKO TNG ETAIPEIAG avipxeTo o€ € 6.765.873,50 (2014: € 5.972.495,06).

Tnv 31/12/2013 10 UTTOAOITTIO TWV APOPOASYNTWV atroBepatikwy ftav € 107.487,01 kol KEQAAQIOTTOINONKE TO
2014, émrwg TrpoBAéeTal atmd To Gpbpo 72 Tou Nopou 4172/2013 (PEK A167/23-7-2013), pe TNV KataBoAr Tou
avaloyouvtog @opou (19%) € 20.422,53 n TTpéBAewn Tou oTroiou eixe €mPBapuvel Ta ATTOTEAEOUATA XPAOEWS
2013. Zopoewva pe 10 N.4172/2013 Gpbpo 72 mrap. 12. amd tnv 1n lavouapiou 2015 dev emTpémmeTal n TAPNON
€I0IKWV AOYAPIAOHWY aQOPOAGYNTOU ATTOBEUATIKOU.

21a Aot ammoBepaTikd TepIAauBAvovTal Kal Ta TTOGA TTOU TTPOKUTITOUV aTTO TA GUVOAIKA €1000MNOTA PE TNV
emidpaon amd v e@apuoyn Tou TpotroTroinuévou AAI 19. Tnv 31/12/2015 10 oxnuaTioBév atmoBepaTikd KaT’
epappoyn Tou AAI 19, avépxetal ato TToad € (11.790,26) Tnv 31/12/2014 avhpxeto o€ € (12.726,04) avTtioToIxa.
26. Mepiopara

To Oikovopuiké é1og 2015, éyive diavour YepiouaTog aToug PETOXOUG, To TTooO Twv € 25.000.588,80 Atol €34,88
avd petoxn, 0TTwG eykpidnke atmmod tn .2, 30/6/2015.

27. YIToXpewoel§ a1rd AEITOUPYIKEG MICOWOEIG

H eTaipia yioBwver KTipia ye un aKUpwalun AEIToupyikn icbwan.
Ta peAAOVTIKA TTANPWTEQ MICOWUATA CUPQWVA WE TIG MICBWOEIS £X0UV WG €EAG:

31 AekepBpiou 2015 31 AekepBpiou 2014
KTipia Kripia
€ €
Evrég evig £Toug 348.070,65 € 348.294,71 €
ATIO éva PEXpl TTEVTE £€TN 1.388.708,63 € 1.399.851,87 €
MeTa atrd TTEVTE €N 57.022,32 € 411.887,60 €
1.793.801,59 € 2.160.034,18 €

28. ZuvaAAayég pe ouvdeOpEVa HEPN.

H untpiki ¢ Etaipeiag eivar n Tpdmeda Eurobank Ergasias A.E. (TTou edpelel atnv ABriva Kkai gival eionyuévn
oTo XpnuaTtioTthpio ABnvwyv), n otroia katéxel To 100% Tou peToxIKOU KepaAaiou Tng ETaipiag.

To Maio tou 2014, perd@ Tnv OAOKAApPwWON TNG aU&nong Tou MPeTOXIKOU Ke@aAaiou Tng Tpdmelag n otroia
KOAUQONKe €€ OAOKARpoU atrd BECUIKOUG Kal AOITTOUG ETTEVOUTEG, TO TTOOOCTO TWV KOIVWV PETOXWV HE OIKAiwua
Wnheou TTou KaTeixe To TXZ, 0 eAéyxwv PEToxog TNG Tpdmreag £€wg eKeivn TNV nUEPOMNVia, PeIwBnke atrd 95,23%
oe 35,41%. ETropévwg, atrd ekeivn TNV nuepounvia, To TXZ, Bewpeital 611 aokei ouciwdn emippor] otnv Tpdtela.
To NoéuBpio Tou 2015, YeT@ TNV OAOKAPWGON TNG AUfNOoNg Tou HETOXIKOU KepaAaiou Tng Tpdtrelag, n oTroia
KOAUQONKe €€ OAOKARpoU aTTd BECUIKOUG Kal AOITTOUG ETTEVOUTEG, TO TTOOOOTO TWV KOIVWV PETOXWV HE OIKAiwua
wreou TTou KaTteixe 10 TXZ peiwbnke o€ 2,38%.




B robank

Factors

otaoeic yprons 2015

210 TAaiclo Tou Nopou 3864/2010, 6mwg eival ag 10x0, To TXE aokei Ta dkalwpata Wwrigou Tou oTtn Mevikn
2uvéleuon Tng Tpatredag pbévo yia atToQAaEl§ TTOU a@opouv aTnV TPOTTOTTOINON TOU KATaoTaTikou Tng Tpdrrelag,
mepIAauBavopévng TNG auénong f peiwong Tou PETOXIKOU Ke@aAaiou Tng Tpdtredag i TNG TTAPOXNG OXETIKNG
€€ouaiodoTnong aoto AloiknTikd ZuufoUAio Tng Tpdatrelag, amo@ACEIS OXETIKEG WE OUYXWVEUOEIG, OIAOTTACEIG,
METATPOTTEG, avafiwaelg, Tapdracng Tng Oidpkeiag r didAuong tTng Tpdatefag, Tn PeTaBifacn oToixeiwv
evepynTikoU (TTrepIAapBavouévng Tng TTWANGNG Buyartpikwy), A yia otrolodATroTe AAAO BEua atraiTeital éykpion Pe
augnuévn TTAeloyneia olpyewva pe TG diatdgelg Tou Nopou 2190/1920. EmimrAéov, Tnv 4 AekeuBpiou 2015 n
Tpdatreda uTTEypawe pia véa ouufacn TTAaigiou guvepyaaiag pe To TXZ, n OTroia avTiIKaTéSTNOE TNV TTPONYOUMEVN
ouypBaon Tou €ixe utroypagei Tnv 26 AuyouoTtou 2014, n otroia puBpilel, YeTagl AGAAwv, (a) TNV ETAIPIKA
dlakuBépvnon tng Tpdrmelag, (B) To oxédio avadiapBpwong Tng Tpdtredag kai TV TapakoAoudnaon autou, (y) TNV
TTapakoAouBnon Tng €@appoyng Tou TrAaiciou dlaxeipiong Twv pn  €guTTnPETOUNEVWY daveEiwv KAl Thv
TTapakoAouBnon ¢ amdédoong Tng Tpdmedag atn dlaxeipion autwy, (8) Tnv e¢eidikeuon yia Tnv Tpdmeda Twv
OUCIWBWYV UTTOXPEWOEWV TTou TTpofAétrovTal otov Nopo 3864/2010 kal TIG TTEPITITWOEIG YETATPOTING TWV UTTO
TTEPIOPIOPOUG BIKAIWNATWY Whgou Tou TXX oe TAAPnN, (€) TV TTApaAKOAoOUBnNon TOU TIPAYMATIKOU TTPO@IA
KivdUvou TnG Tpdmefag CUYKPIVOUEVO HE TNV EYKEKPIPEVN OTPATNYIKA KIvOUvVou Kal Ke@aAaiou, (OT) Tn ouvaiveon
Tou TXZ yia TN GTPATNYIKA KIVOUVOU Kal kepaAaiou Tou Opidou Tng Tpdtredag Kai yia Tn OTPATNYIKA, TNV TTOMITIKA
kar TN OlokuBépvnon tou Opidou Tng TpdTreag OXETIKA WE T OlaXEIPION TwV KABUOTEPOUUEVWY Kal [N
eCuttnpeToUevwY daveiwv Kal (¢) Ta KaBrkovTa, Ta JIKAIWMPATA KAl TIG UTTOXPEWOEIG TOU EKTTPOCWTTOU Tou TXZ
oTo AIoIKNTIKG ZuppBoUAlo Tng Tpdmelag. AauBdvovrag umoéywn Toug Opoug Tng avabewpnuévng cuufaong
TAaIgiou cuvepyaaoiag, To TXZ Bewpeital 0TI guveyiCel va aokei ouaiwdn emppon otnv Tpdatela.

H Etaipia mpayuarotrolei ouvaAAayég pe Ta oUuvOESPEVA PEPN PMECO OTO ouviBn TTAQICIa TwV EPYOCIWV KAl O
KaBapd euTropIKN BAon.

31.12.15 31.12.15 31.12.15
Tpdmeda Eurobank MNoitrd ouvdedpueva Z0voAa
Ergasias (lMNood og €) Hépn (Mood o€ €) (MNood ot €)
AmraiTioeig
ATTQITACEIG KATA TTIOTWTIKWY 1I0PUUATWYV 10.498.200,08 4.864.685,99 15.362.886,07
ATTQITACEIG KOTA TTEAATWV 115.311,00 115.311,00
Noird oToIXEia evepynTIKOU 9.728,34 0,00 9.728,34
10.623.239,42 4.864.685,99 15.487.925,41
YToXpEWOEIg
YTTOXPEWOEIG TTPOG TTIOTWTIKA 1I0pUUaTA 146.844.107,56 146.844.107,56
YTTOXpEWOEIG TTPOG TTEAATEG 4.598,33 4.598,33
YTToxpewaoelg atrd TOoTWTIKOUG TITAOUG 211.070.634,36 0,00 211.070.634,36
NOITTEG UTTOXPEWOEIG 47.901,85 71.797,60 119.699,45
357.962.643,77 76.395,93 358.039.039,70
Noyaplaopoi TaEewg
KaAUweig atrd eyyunTIKEG ETTIOTOAEG 4.138.888,00 4.138.888,00
‘Ecobda
‘Ecoda atrd TéKoug 5.922,57 0,00 5.922,57
‘Ecoda atréd Tpoundeieg 259.730,01 15.963,55 275.693,56
Noitrd é00da 27.159,43 13.703,36 40.862,79
292.812,01 29.666,91 322.478,92
‘E€oda
Tokol kal e§opoloUpeva £€0da 5.954.948,24 191.015,15 6.145.963,39
MpounBeieg £€€0da 178.705,21 15.228,80 193.934,01
levika dloIkNTIKG £€00a 346.601,22 332.205,38 678.806,60
6.480.254,67 538.449,33 7.018.704,00
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31.12.2014 31.12.2014 31.12.2014
Tpdmweda Eurobank MAoi1rd ouvdedpeva Z0voAa
Ergasias (Mood ot €) pépn (Mood og €) (Mood o¢ €)
ATraiTioeig
ATTQITACEIG KATA TTIOTWTIKWVY 1I6pUPATWYV 1.036.322,15 0,00 1.036.322,15
ATTQITACEIG KOTA TTEAATWV 69.452,36 0,00 69.452,36
AoITTé aToIxEia evepynTIKOU 0,00 375,72 375,72
1.105.774,51 375,72 1.106.150,23
YTroxpewoeig
YTTOXPEWOEIG TTPOG TTIOTWTIKG 1I6pUpaTa 104.997.785,20 0,00 104.997.785,20
YTTOXPEeWOEIG aTTO TTIOTWTIKOUG TITAOUG 200.507.510,31 8.110.155,05 208.617.665,35
N\OITTEG UTTOXPEWOTEIG 46.462,66 4.631,43 51.094,09
305.551.758,17 8.114.786,48 313.666.544,64
Noyapiacpoi Tagewg
KaAUyeig atrd eyyunTiKEG ETTIOTOAEG 4.138.888,00 4.138.888,00
Egobda
‘Ecoda arrd Tékoug 2.285,27 0,00 2.285,27
‘Ecoda amrd mpounbeieg 287.622,01 98.707,34 386.329,35
289.907,28 98.707,34 388.614,62
‘E€0ba
Tokol kal e§opoloUpeva £€0da 6.679.496,17 184.669,18 6.864.165,35
MpopunBeieg ££oda 179.087,18 32.592,82 211.680,00
[evika dioiknTIKA £€00a 263.635,68 45.607,97 309.243,65
7.122.219,03 262.869,97 7.385.089,00

O1 cuvaAhayég ota Aoird ouvdedpeva €PN agopouv Tig eTaipeie¢ Be-Business Exchange A.E. AikTUwv ETaipikwy
>uvahaywv, Eurobank Equities A.E., Eurolife ERB General Insurance A.E., ERB Ac@aANOTIKEG YTTNPEOieg
A.E.M.A., Eurobank Property Services, Eurobank Business Services, Eurolife ERB Life Insurance A.E., Eurobank
Cyprus L.T.D., Eurobank Bulgaria A.D., Eurobank Ymnpeoieg Evnuépwong Ogeldetwv A.E., Eurobank ERB
AEAAK, Eurobank Ymnpeaoieg Alax/ong Atrairjoswv kal Eurobank Private Bank Luxembourg S.A. Ta 1mogd 1mou
avapEéPOVTal O UTTOXPEWOEIS ATTO TTIOTWTIKOUG TITAOUG Kal O avTioTolxol TOKol Kal €Eopoloupeva €€00a TTou
eupavifovtal ota «AoITTd CUVOEOUEVA PEPN» APOPOUV TV CUUMETOXN TwV MMoTwTIKWY IdpupdTtwy “EUROBANK
CYPRUS LTD” & “Eurobank Private Bank Luxembourg S.A.” Ta KOIVOTTPAKTIKG OOAOYIOKG OAVEIQ TNG ETAIPEING.

ApolIBég kal TTapoxég Tng d1oiknong.
MicBoi kai dAAeg BpaxuTTpdBeopeg TTapoxég € 375.586 (2014: € 373.930).

29. EOAoyn adia XpnHUATOOIKOVOUIKWYV HEOCWV
Ta Aigbvi MpdTutta Xpnuatoolkovouikng MAnpoeodpnang emRAAAOUV OTIG ETTIXEIPFOEIS VO YVWOTOTIOIOUV ThV
euAoyn agia Twv XPNUATOOIKOVOUIKWY HEGWV TOOO TOU EVEPYNTIKOU 600 KAl TWV UTTOXPEWCEWV.

H Aioiknon extiyd 611 n AoyioTikA aia Twv amaitAgewy KaTd TTEAOTWV UETA TNV OTTOMEIWON KOBWG Kal Twv
ATTAITACEWY KOl UTTOXPEWOEWV aTTd TOTWTIKA 18puuaTta, TTEAATEG Kal opoAoyiakd Odveia, OTTwg autd
gQ@avifovTal OTIG OIKOVOMIKEG KATAOTAOEIG, TTpooeyyilel TNV eVAoyn agia Toug, B16TI iTe gival BpaxutTpdBeoua,
€iTe eTavaTiyoAoyolvtal avd TAKTA XPOVIKA SIaCTrAUATA.
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30. Ev3eXOEVEG UTTOXPEWOTEIG.
(a) Nouika Béuara.

2UPowva ue exTiyAoelg TG Aloiknong kai NG Nouikng Ymnpeoiag tng Etaipeiag, dev UTTAPXOUV EKKPEUEIG
UTTOBECEIG, O1 OTTOIEG AVAMEVETAI VA £X0UV TNUAVTIKN £TTIOPACN OTN XPNMOTOOIKOVOUIKN B€an Tng ETaipeiag.

(B) Popohioyikd Bépara.

H Eurobank Factors A.E. €xel eAeyxBei @opoloyikd péxpl kal tnv xprion 2008 kKal oI QOPOAOYIKEG TNnG
UTTOXPEWOEIG PEXPI Kal To 2008 €xouv KataoTei oploTiKEG. H @opoloyikri xprion Tou 2009 kai 2010 dev éxel
eAeyxOei popoAoyikd, alAd €xel yivel QOPOAOYIKH avapodpPwaon YIa TOV TTPOCBIOPICHO TWV POPOAOYIKWY KEPOWV
ME Bdon Tn vopoBeaia @opoloyiag €il00dAUaTOg Kal &Ev avAPEVETAI VO TTPOKUWOUV CNPAVTIKEG QOPOAOYIKEG
UTTOX PEWOEIG.

MNa mig xpRoeig 2011-2014 dievepynbnke QOpPoAoYIKOG €Aeyxog atd Tnv PricewaterhouseCoopers A.E. kai
€€edoOnoav EkBEaeig Popoloyikrg Zuppopewong, cupgwva pe 7o apbpo 82 tap. 5 v. 2238/1994 kai Tnv YTT.
ApiB. MOA. 1159/26-07-2011. Ta Tnv xprion 2015 o éAeyxog PpiokeTal ae €EENIEN Kal TO OXETIKO QOPOAOYIKO
TNOTOTTOINTIKO TTPORAETTETAI VA XOPNYynOEei HETA TNV dNUOCIEUaN TWV OIKOVOUIKWY KATAOTACEWV TNG Xpriong 2015.

Katd tnv oAokAnpwaon Tou @opoAoyikoUu eAéyxou, n Odloiknon Tng ETaipeiag dev avapével va TTPoKUYWouv
ONMOVTIKEG QOPOAOYIKEG UTTOXPEWOEIG TTEPAV QUTWY, TIOU KaTaxwpendnkav kal atreikovifovrar Adn OTIg
OIKOVOMIKEG KATOOTACEIG.

31. FeyovoTa META TNV NUEPOMNViIA IGOAOYICHOU.

Agv UTIPXAV ONPAVTIKE YEYOVOTO METAYEVECTEPA TNG NUEPOMNVIOG TOu I00AOYIOPOU TTOU Ba £TTPETTE va
YVWOTOTTOINBOUV O€ AUTEG TIG OIKOVOUIKEG KATAOTACEIG.
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