@ IEAHTHPIO ADHNGN
A/NXH: MHTPQON KAI ANAIITYEHX AB1va,06/12/2016
IIAHPO®OPIAKON XYXTHMATQOQN Ap16.11pwt.:45433

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
Mnpoeopiec: KANETANTOIIOYAOY MAPIA
Tniépwvo: 2103382205

Fax: 2103616464

E-mail: mkonstadopoulou@acci.gr

ANAKOINOQYH

Koataympiong oto I'evikd Epmopikd Mntpmo otoryeiov g avovoung stapeiog pe v enovopic «PAMAP ANQNYMOZX
BIOMHXANIKH ETAIPEIA ®APMAKQN KAI KAAAYNTIKQN».

Avaxowdvetor 61t v 05/02/2016 kotaywpicOnkav oto F'evikd Epmopucd Mntpoo (I'.E.MH) pe Kodwd ApiBud Kotoympiong
847653 o1 £T1|01EG OKOVOLIKES KOTOOTACELS (ATOUKES Kl EVOTOMMUEVES), 1 €kBeom dlayeipiong Tov Atokntikov Zvppoviiov
KOl TO TIOTOTOMTIKO EAEYXOL TV gAeyKT®OV Yo v ypnon 01/01/2014 - 31/12/2014 g avdvoung etoipeiog pe v ETmVOLLio
«PAMAP ANQONYMOZX BIOMHXANIKH ETAIPEIA ®APMAKON KAI KAAAYNTIKOQN» kor apibuoé I'.E.MH
4008401000 (zpcdmv Ap.MAE 47194/01/B/00/585).

YyeTko £yypago Eréyyov g Meproépsra Attikig, IIE AOnvav Kevrpukog Topéag (Ap. Mpwt.: 24137/15 / 01/02/2016).

H yvnowdmza tov mapdvtog propei va emiPeforwdei omd to https://www.businessregistry.gr/publicity.aspx
Kowornoinon:
1. Etupeio: «DAMAP ANONYMOZ BIOMHXANIKH ETAIPEIA ®APMAKQN KATI KAAAYNTIKQN»
Alvon: KANAPH 9
T.K.: 10671, AGHNA

2. Tlepwpépero Attikng, ITE ABnvav Kevipiucdg Topéag
Alvon AvamTuéng
Tunpo Aveovopov Etapuov
Ytaodiov 60, 10564, Abnva
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DAMAP A

HOG HIX

) ETaipia ®appd kal KaAAUVTIKGOV

ZYNOINTIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ AMNO 1n IANOYAPIOY 2014 EQZ 31n AEKEMBPIOY 2014

(dnpocigupéva Bacel Tou v. 2190/20, GpBpo 135, yia ENIXEIPAOEIG NOU CUVTA

ETNOIEG HIKEG KATAOTAOCEIG, EVONOINMEVEG Kal Pn katd Ta AMXA)

(noca oe :upd))

Ta nCIpCIKCITu) oTOIXEIa Kal NANPOPOPIEG NOU NPOKUNTOUV ano TiG 0\KOV0wKE§ KATaOTACEIG OTOXEUOUV OF HIa YEVIKI avnuspmcn Y1 TNV OIKOVOIIKF Kamo’mun Kai Ta unoTzAgcuam ™ms ®AMAP Avavupog Biopnxavikr) Etaipia ®appdakev kai KGAMUVTIKGV.
O avayvaaTng nou nigTa va avTAfoe! OAOKANPWHEVN EIKOVA TNG OIKOVORIKIG BE0NG Kal Twv anoTeAeoudTWY TNG, Npénel va eEacpahiosr NpdoRaon OTIG ETATIEG OIKOVOUIKEG KATAOTACEIG Nou NpoPAENouv Ta AiBvn AoyiaTika MpdTuna kaBag kai n €kBean eAéyxou
TOU OpKWTOU EAeYKTH AoyioTr). EvBeIkTIKG pnopei va avatpeger atnv diebBuvon Tou SIadIKTUOU TNG, Grou avapTevTal Ta ev AOyw CTOIXEIa ) 0Ta KeVTpIKa ypageia TG ETaipeiag.

Kavapn 9 Aénva, T.K. 10671
http://famar.elikiholding.qr/
47194/01/B/00/588

ABnvav

28 Mdiou 2015

LieBuvon £dpag Etaipeiac:

Aig0Buvon diadukTiou:

ApiBOG MnTpGOU Avaviuwy ETaipeidv:

Aouodia Nowapxia:

Huepopnvia £ykpiong OIKOVOUIKGV KaTaoTACEWY (and TIG OMoieg,
QVTARBNKAV Ta OIKOVOIKA OTOIXEia):

OpKwToC EAEYKTAG AoyioTrG:

EevkTikn Taipia:

TUNog €kBEaNG EAEYXOU ENEYKTGV: Me aUPPVN YVOUN

Mapiog WakTG pe Ap M SOEA 38081
PRICEWATERHOUSECOOPERS AE

ZTOIXEIA ENIXEIPHZHZ
ZUVEEUH AloiknTikOU ZUIJEOUXIOU:
Zrépavog I. Mapivonoulog MNpoedpog
AnpriTpiog A. MapivénouAog AvTinpoedpog
Pevvric M. KwvaTavivog AiguBivev Z0uBoulog
Navavidmng A. Mapivonouog Méhog
NavayieTne I. Mapivonoulog Mérog
Aewvidac A. Mapivonouhog Méhog
M@pvog A. Mapivénouhog Mérog
Avbpéac M. Mapivonouog Méhog
Mapiavva =. MapivoriolAou Mérog
ANENG - Kapohog M. MapivonouAog Méhog
Iwavvne 2.Mapivonouog Mérog
Twavvng N.Mapivonourog Méhog
Avdpéac 2.Mapivorouog Mérog
Catherine Kalopissis Méhog
Iwavvne O.MavtoAéwv Mérog

ZTOIXEIA IZOAOIIZMOY ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
31/12/2014 31/12/2013 1/1-31/12/14 1/1-31/12/13
ENEPIHTIKO A£ITOUDVIKEC 5PACTNPIOTNTEC
Nayia aToixeia evepynTikoU 84.508.846 85.371.003 Képdn (InHIEG) npo poOpwv 9.890.524 6.774.427
Anobépara 9.504.914 9.090.436 TAgov/(uciov) npooappoyes yia:
Anaitioeig and neaTeg 37.324.774 46.345.642 | AnooBéoeig 4.431.278 5.110.335
Aoina aToixeia evepynTIKOU 2.929.675 3.368.892 | Anopgiwon evooMaTOV Naylwv 20.347 1.500.000
ZYNOAO ENEPTHTIKOY 134.268.210 144.175.973 | EUMoyn afia Znuid Xpeoypapwv - 185.509
'E0da TOKWV and OUVOEDEUEVEG ETAIPIEG (237.539) (52.857)
NMAGHTIKO (K€pdoG) / {nuIa and NWANCT EVOMUATWV Nayiwv 40.675 (479)
MakponpOBECHES UNOXPEWTEIG 59.159.425 42.690.903 | (Képdog) / {npia and nwAnon GuAwv NEPOUTIaK®Y Nayiwv - -
BpayunpoBeapeg TPanedIKEG UNOXPEWTEIG 260.204 22.585.241 | 'Ecoda - £€£0da TOKwV 3.895.200 1.986.854
NoINEG BpayxunpOBETHEG UNOXPERTEIG 37.451.401 41.866.551 | AnooBéoeig enixopnynoewv (589.503) (269.185)
ZUvoAo Ynoxpeaoewv (a) 96.871.030 107.142.695 | YnoxpewoeiG NapoXwv aTO NPOCWNIKO AOyw CuvTagiodoTnang (101.292) (514.465)
Anopgiwon AnaITAoemv - (58.316)
MeToxIKO KePAAaio 3.330.000 3.330.000 EnavaunoAoyiopog Twv napoxwv oe Epyalopevoug (104.721) 989.708
Aoina aToixeia kaBaprig Bong 34.067.179 33.703.278 | MoV / (weiov) npooappoyis yia perafodss Aoyapiaoyay kepalaiou
KIVIIOTIG 1] MOU OXETI{OVTal JIE TIG AEITOUPYIKEG dpaocTnpIoTITEG:
ZUvoAo KaBapng Oong (B) 37.397.179 37.033.278 Meiwaon / (al&non) anoBepatwv (414.478) 355.644
ZYNOAO MNMAGHTIKOY (a) + (B) 134.268.210 144.175.973 Meiwaon / (al&non) anarmioewy 4.363.126 (17.562.059)
AUENoN / (peiwon) unoxpewoewy (NANV Tpanelmv) (3.266.141) 11.632.304
ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN XPHZEQZ AMNG / HN TaUEIOKEG GUVANNAYEG - (10.562)
1/1-31/12/14 1/1-31/12/13 XpewoTikoi TOKOI kal ouvagr) £50da kataBeBAnpéva (3.005.823) (1.818.217)
SUvolo KUKAOU €pyaciov 125.696.337 131.535.877 KaTtaBAnBévTeg TOKol and ouvdedepéveg (208.708)
MikTa KEPSN 42.535.392 48.441.861 KuToB)\nenq Lpopov; zlaoﬁnpu'rog (3.731.721) (1.717.900)
Képdn npo I<pc'mev, xpnuuTloéch@v, ENEVOUTIKGV 18.217.002 13.572.765 ano Aer £C Opao ) 10.981.224 6.530.741
anoTEAEOUATWY KAl anooBECEWV EnevOUTIKE T
Képdn / (lelég) npo <pc'JPo>v, XPNHATOBOTIK®V Kal 13.785.724 8.946.790 KTron GuyaTpik@V & OUPHETOXEG OE OUVOEDEPEVEG ETAIPIES - (10.150.000)
ENEVOUTIK®V ANOTEAEOUATOV Ayopd EVOWUATWV Kal QUAWV Nayiwv OTOIXEIWV (3.805.824) (5.099.337)
Képdn / (ZnuiEG) npo @opwv 9.890.524 6.774.427 EIoNpageiq and NwARACEIG EVOMHATWV Kal QUAWY Nayiwv OTOIXEIWV 175.684 1.300
MAgov / (Meiov) popol (2.725.516) (3.888.256) | Adveia 3oBEvTa o€ GUVDEDENEVEG ENIXEIPTIOEIG - (5.000.000)
KaBapa Kf':pﬁl‘l / (Znmigg) Xpnong and ouvexi{Opeveg 7.165.008 2.886.171 Al:lon)\npwuﬁ A?vziwv ano ouvdedepéva pepn 5.000.000 -
J3pacTnpIoTNTEG Tokol elonpaxBevTeg 1.613 15.890
Zuvolikd kaBapa képdn / (Enpi€g) xpRong 7.165.008 2.886.171 | EUAoyn aia (Znpia) xpeoypapuv (185.509)
Noina auvoAikd €1003NPaTa Xprong (447.895) 732.384 | Aoind (195.844) (124.616)
ZUVKEVTPWTIKG GUVOAIKG EI00BNUATA XPRONG 6.717.113 3.618.555 | SuvoA ano ene £ OpaoTnpIoTNTEG 1.175.628 (20.542.272)
XpnuaTtodoTikéC 5pacTNEIOGTNTEG
2TOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ XPHZHZ Mépiopa NANPwBEV OTOUG LETOXOUG (6.000.000) (4.842.573)
31/12/2014 31/12/2013 | Eionpageig anod ekdobévra avaAngBevra daveia 58.484.211 35.585.050
KaBapn 8£on évap¥ § 37.033.278 38.257.296 | EEopArioeig daveiwv (105.598.414) (20.501.997)
Képdn / ({nuIEG) TNG XPROEWS LETA and GOpous 7.165.008 2.886.171 | Eionpageic and KpaTikég kai GAEG ENIXOpryNoeig 1.040.965 1.459.151
gcggggzﬁz‘gzﬁ;ﬁ‘{g“°p°x“"’ o€ Epyaldpevous Adyw (605.264) 989.708 | EiompaEeic and xpnuatodoTikéc pioBhoEIC (144.322) (103.573)
AvaBa\dpevog popog oTnv kabapr) BEon 157.369 (257.324) | Eionpdgeig Aaveiou and and ouvOEDENEVEG ENIXEIPNOEIG 39.621.492 -
Kivioeig AnoBepatikdv (353.211) - | Zuvolo expowv ano xpny E¢ OpaAoTNPIOTNTEC (12.596.069) 11.596.058
ZUYKEVTPWTIKG OUVOAIKA €£1003RpaTa Xpriong 6.363.902 3.618.555
Mepiopara (6.000.000) (4.842.573) | Ka®aph aug./(pciwon) ora Tapsiaka d1a6.kai 16005.XpAONG (439.216) (2.415.473)
KaBapn 8£on ANEng Xpnoewg 37.397.180 37.033.278 | Tapeiaka Elueampa Kar 10080vapa évaping xpriong 3.368.892 5.784.365
T Kai Uvapa AREnG Xxpnong 2.929.675 3.368.892
MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ
1. O1 xprioeig nou éAnav petd Tnv 31 AekepBpiou 2009 Sev £xouv ekkaBapioTei and TIG appOdIEG POPONOYIKEG pXEG HE OuvENEa va eival miBavi) n
'AAI[IOQ , 28 Mdiou 2015 €nBoAn npbpesrpv POpwV Kal np?ouusﬁ0§mv Kara To )\(pévO nou or x\pr‘]osng uur?c oploleonowneoﬁv onvoleb. 270 napdv m’:léwo‘étv Karéomn tl?llﬂ'b
va exTipnGei aEIoNITa n OPIOTIK) €KKABAPION TWV POPWV TWV XPHOEWV QUTMV KaBWG kal n OXETIK enidpaon oTn kaBapry B€on Tng eTaipeiag.0
PopoAoYIKOG EAEYXOG via Tn xprion 2013 éxer dievepynbei and Toug VOHIHOUG EAEYKTEG TNG €Taipiag oUP@wva Pe TO vOpo 3943/2011 kai OXETIKR
UnoupyIKr anéeaon. XTo n)\clclo auTo, ekdOBnKe To "®opo)\ovlko MioTonoINTIKd ZUPHOPEWONG" via TN XpAon 2013 xwpig ouciaoTikéG alayég oTo eOpo.
Kal OTN OXETIKA nou oTIG. £G kaTaoTdoeig Tou 2013. Ma Tn Xprion 2014 o Gopoloyikdg EAeyxog BN
BlEVEPYEITAl AN TOUG VOHIHOUG ENEYKTEG Kal KaTA TV oAokApwon Tou popoloyikoU eAéyxou, n Sioiknon Tng ETaipiag dev avapével va npokUyouv
O NMPOEAPOZ O ANTIMNPOEAPOX 0 OIKONOMIKOZ ONKOVTIKEG POPONOYIKES UNOXPEGIOEIG NEPV ANb AUTEG MoU KATAYWPABNKV KOl MOU GMEIKOVIZOVTOI GTIG OIKOVOMIKEG KATAOTACEIG,
TOY A.Z. TOY A.Z. AIEYOYNTHZ 2. O1 oIkovopIkég kataoTaoelg TG ETaipeiag Tal oTiG £VEG OIKOVOIKEG KaTaoTAoEIG TNG FAMAR SA, N onoia GUMMETEIXE e

Z. I. MAPINOMOYAOZ
AAT AB 043155/10.01.06

A. A. MAPINOMNOYAOZ
AAT AB 587847/24.11.06

I.K. NTAMAAHMHTPIOY
AAT X 716693/16.03.04

nooooTd 100% OTO PETOXIKO KEPAAAIO TNG ETaIpeiag £wg TG 20 OkTwPpiou 2014. 'ExTote n FAMAR HOLDING SARL ) onoia €xel €dpa oTo AouggpBolpyo
OUpPETEXE! P Mo00oT6 100% OTO pEToXIKS Kepahaio Tng Eraipeiac, H FAMAR HOLDING SARL evonoieitai ot FAMAR SA pig £5pa To AoUEELBOUpYO pe
Tn péBodo TnG oAIkiG evoroinanc. H FAMAR SA TeAikag evonoieital oTn Marinopoulos Holding (Cyprus) Ltd pe €5pa Tnv Kunpo pe 0 péBodo TG oAIkiG
evonoinang. H  Marinopoulos Holding (Cyprus) Ltd ouppieTéyel (éueoa) e nooooto 100% oTo peroxkd kegahaio TG FAMAR SA. H etaipia
Marinopoulos Holdings (Cyprus) Ltd eAéyxeTal ano ta péhn Tng 3 To 3 Tou 2013 n €TaIpia ANEKTNOE TO 48% ToU
HETOIKOU Keahaiou TnG eTaipiag Foranti pe é5pa Tig H.M.A avi Tou noooU Twv 10.000.000 £up®. Eniong Tnv idia nepiodo n €Taipia dnpioupynoe
BuyaTpikr) HETAPOPIKN| ETaIpIa PE CUPPETOXN 100% pe TNV enwvupia F.T.L.S. kai édpa Tnv EAGSa. To PETOXIKO KEQAAAIO TNG TEAEUTAIAG QVEPXETAI OTO
nood Twv 150.000 eupd.

3. 2TIG QVWTEPW OIKOVOUIKEG KATAOTAGEIG £XOUV TNPNBEI 01 AOYIOTIKEG apXEG Mou
XPriong 2014,

4. Aev Unapyouv €nidike 1 und Siarmaia SIaPopPEG KABAG Kal ANo@ACEIG SIKAGTIK®Y ) SIAIMNTIKGV 0pYAVwV,Mou eVBEXETAI Va £XOUV ONPAVTIKN €ninTwon
TNV OIKOVORIKN) KaTaoTaon f Aerroupyia Tng ETaipeiag.

yia va UV Ol OIKOVOIKEG a me

5.H npcB)\zmn yia anodnpiwon npocwnlkcu Aoyw £6Bou and Tnv unnpeoia, dnwg aneikovigeTar oTig | Kata
™mv Tou 0 (31 iou 2014), oUppwva pe To avaBewpnpévo AAM 19, pe Baon aveEapTnTn avaoyioTIKi PEAETN. Zuucpmvo HE
TO QVABEWPNUEVO MPOTUMO EVEIVE EMAVAUNOAOYIOWOG OTA OXETIKA OTOIXEId TWV OIKOVOMIKGV KATAOTAOEWV TG Xpnong 2014 (onp. 14 Twv
(OIKOV.KATAOTAOEWV). AVaAoyIOTIKEG {npieg nooou 447.895 yia T Xprion 2014 kai avaloyioTika képdn noool 732.384 eupd yia Tn xpron 2013 petd Toug
avaBaMOpEvoUG POpouG KaTaxwprBnkav aTa Aoind GuvoAika gicodnpaTa xprong (kabapr B£on).

6. H Eraipeia v 31/12/2014 anaoxohoUoe 1.174 dTopa npoownikd (31/12/2013: 1.354).
7. Ta oot Twv NWACEWY Kal Gyop@v TG XpAonG 2014 kai 2013 kal Ta UNGAOING TwV ANAITACEGY Kal UNOXPEMOEWY OTIG 31/12/2014 kai 31/12/2013,
nou éxouv NPOKUWEI and ouvalayeg Pe Ta OUVOESENEVA PEPN ONWG auTa opidovTal and To AAT 24 eival wg egng:

1/1-31/12/14 1/1-31/12/13

MNwAnoeIG ayaBdv kai uNNPECIY 10.032.740 10.366.262
AYOpEG ayaBav, UNNPECIGY & AoINGY GTOIXEIWY 7.099.400 6.688.890
MNapoxég npog Tn Aloiknon 1.305.054 4.485.185
31/12/2014 31/12/2013

AnarmoeIg 15.814.042 22.005.707
Yrnoxpedoeiq 41.958.922 481.651
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GAMAP ANQONYMOZ BIOMHXANIKH ETAIPIA
GAPMAKQON KAl KAAAYNTIKON

Oikovopikéc KataoT&oelg yix To éroc mou éAnge Tnv 31
Aekeuppiov 2014 clppwva pe T Aiebvi MpdTuna
XpnHaToolKoVOMIKNAC Avagpopde (AMXA)

GAMAP Avavupog Biopnxaviki ETaipio @apu&KwY Kol KGAAUVTIK®V
Kavépn 9, ABfva, 106 71
AP.M.A.E.: 47194/01/B/00/588
AOY ®.A.E. AGHNON
AOM: 099877228
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‘EkOeon AZ

EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY 2YMBOYAIOY TH
«®AMAP ANQNYMOZ BIOMHXANIKH ETAIPIA ®APMAKQN KAI
KAAAYNTIKQN>
KANAPH 9 — A©GHNA T.K. 106 71
A.®.M. 099877228 — AOY: ®.A.E. AOHNQN
AP. M.A.E: 47194/01/B/00/588

KUpiol MeToxol,

‘EXoupE TNV TIMR va 0ag ouykaAéooupe og TakTikn Tevikn ZUVEAEuon
olUpewva Me To apbpo 17 Tou Kartaortamikou TnG ETaipeiag, yia va
unoBAaAlAoupE Npog €ykpion oac Tov IooAoyiopod Tnv KataoTaon GUVOAIK®V
€l00dnuaTwv kabwg kar Tn Kataotaon MetaBoAwv KaBapng ©¢ong yia Tn
xpnon nou €Ange Tnv 31/12/2014.

O loohoyiopog (AMXA) Tng 31/12/2014 avaAieTal OTTWG TTOPAKATW:

FTOIXEIA IZONOTTZMOY TG sTaipsiag
«MAMAP ANONYMOE BIOMHXANIKH ETAIPTA ©@APMAKON KAT
KAAAYNTIKON =
KANAPH 9 — AGHNA T.K. 106 71
A M. 099877228 — AOY: ©.AE. AOHNON
AP. M.AE: 47194/01/B/00/588

TOMT OF ELiom

31.12.2014 31.12.2012
ENEPTHTIKO
Nayia oTorsia EvepynTiko 84.508.546 §5.371.003
AnoBspaTa 9.504.914 9.090.436
Anartfosig and nehdTeg 37.324.774 46.345.042
Aoind oTorgeia EvepynTikol 2.929.675 3.368.892
Tuvoldo svespynricou 134.268.210 144.175.972
MMAOHTIKO
MakponpdBeopsg unoypewosig 59.159.425 42.690.903
Bpoyunpobzopsg Tpanelkeg unoypamosig 260.204 22.585.241
Aoingg BpaxunpdBeopsg unoypemosig 37.451.401 41.866.551
Zuvolo Yaoypswoswv (a) 96.871.030 107.142.695
MeToyikd kepdhalo 3.330.000 3.330.000
Aoind ororgeia kabaprig Beong 34.067.179 33.703.278
Zuvolo KaBapijc OZonc (B) 37.397.179 37.033.278
Fuvede nabgrixou (a+ ) 134.268.210 144.175.973




H KataoTaon ZuvoAikwv Elcodnudtwv kai n kataotaon petapoAwv Kabapng
©£onc nou kaAoUWE va KpIiveTe avaAuTika sivai:

moad o8 Eupal
Znpeinon

NwAnosic 2
KdoTog MuwAnBevrov 18
Meikto Kepboc
‘Etoda BidBeong 18
'Etoda diiknonc 18
Aoing Asoupyikd ‘Ecoda 22
Aoing Kepdn / (Znpieg) 23
AnoteAéopara ekpeTaAAEvONC
XpnpaToolkovopikd £ooda 20
XpnpaTooikovopikd £6oda 20
Xpnparooikovopika £0oda | £Eoda - kabapa 20
KaBapa Kpdn npo popav
dopoc eigodnuaroc 21
Kepbn (Znpuiec) ypiong

Karaoraon Zuvohikav Bioodnpatev Tnc sraipsiac
«OAMAP ANONYMOZ BIOMHXANIKH ETAIPIA ®APMAKOQN KAI KAAAYNTIKON:»

KANAPH 9 - AOHNA T.K. 106 71

A.0.M. 099877228 — AOY: @.A.E. AOHNON

AP. M.AE: 47194/01/B/00/ 588

AvahoyioTkad Kepdn [ (Znuieg)

Avapaihopsvoc ®Gpac eni avahoyioTiky (Znuiaw) [ Kepbav
Aoind ouvolika sicodipata YpRONG PETa POpLV
IUYKEVTPWTIKG ouvohika sicodipara xpriong

1.1.2014 fu¢  1.1.2013 fug

31122014 31.12.2013
125.696.337  131.535.877
(83.160.045)  (83.094.016)
42535392  48.441.861
(12.245.120)  (14.447.623)
(19.962.934)  (27.419.200)

3.185.699 2.058.157
272,687 128,086
13785723  8.761.281
1.613 15.890
(3.896.812)  (2.002.744)
(3.805.200)  (1.986.854)
9.890.524  6.774.427
(2725516)  (3.888.256)
7.165.008  2.886.171
(605.264) 089,708
157.369 (257.324)
(447.895) 732384
6.717.113  3.618.555




KaraoTaon MeraPoAwv Kabaprig 0£ong Tng eTaipeiag
«OAMAP ANONYMOZ BIOMHXANIKH ETAIPTA ®APMAKQN KAI KAAAYNTIKON»

KANAPH 9 - AGHNA T.K. 106 71
A.0.M. 099877228 - AQY: ©.A.E. AGHNON
AP. M.A.E: 47194/01/B/00/ 588

moad 0 Fupa
Xpion nou 2AnEe Ty 31n AskepBpiou 2013 P—— MeToyIKo Aong Kepdneic  Zuvoho ISinv
a fIse TV =21 AEkepp Lt KepdAaio  AnoBeparika VOV KepaAaiwv
YaoAome omic 1 Iavovapiou 2013 3.330.000  21.673.948 13.253.348  38.257.296
Comprehensive Income
Kablapd képdoc nepiodou 2886171 2.886.171
AvahoyioTka Kepdn 939,708 989,708
Avuﬁuhhnparroq 0pog amy kaBapr) Beon ni (257.124) (257.324)
AvatoyioTicaw Kepbaw ' '
ZUYKEVTPWTIKG ouvoAika sioodipaTa ypiong 3.618.555  3.618.555
MeTapopég 12 144309 (144.309)
MEpiopa nponyolpevou £Touc (4.842.573)  (4.842.573)
Zlvoho 144309 (4.986.881) (4.842.573)
Ynohomo oric 31 Askspfpiou 2013 3.330.000  21.818.256 11.885.022 37.033.278
. : : , MeToyIKO Aomd Kepdn i Zivoho Diwv
Xpiion nov EAnge Tv 311 Ackeyfpiov 2014 Zipeion Kepdhaio  AnoBeparika viov Kepahaiov
YadAomo omig 1 Iavovapiov 2014 3.330.000  21.818.256 11.885.022 37.033.278
Kablapd képdoc nepiodou 7.165.008  7.165.008
AvahoyiaTikG Znpieg (605.264) (605.264)
Aquuana'roq 9apog oy kabapr) Bean eni 157360 157,360
AvahoylaTikav Znpiew
FUYKEVTP@TIKG ouvohika sioodipata ypiong 6.717.113  6.717.113
MeTapopég 12 (179.802)  (173.319) (353.211)
MEpiopa nponyoUpevou ETouC (6.000.000)  (6.000.000)
Tlvoho (179.892) (6.173.319) (6.353.211)
Ynohono oTic 31 AskepBpiou 2014 3.330.000  21.638.364 12.428.816 37.397.180




EKOEZH AIAXEIPIZHZ A.Z.

E€eTalovTac kal OUYKPIVOVTAC TIC OIKOVOMIKEG KATaoTACEIG AMXA Tng eTaipeiag
Kata Tn xpron 2014 pe ekeiveg Tou 2013 JIANIOTWVOUKE WETABOAEC oTa BepeAiwdn
MEYEBN TNC Mou €ixav oav anoTéEAECUA N ETAIPEId va NAPOUGCIACEl  HEIMMEVN
OpaotnpioTnTa T{ipou kai auénuevn kepdo@opia nNapa TNV OIKOVOMIKNA Kpion. Ta KEPON
META and @Oopouc NTav TN Taewg Twv 7.165.008 eupw. Mo CUykekpiYéva n €Talpeia
napouagiace peiwon Tou KUKAOU €pyaciov TNG katd 4.44%, To HIKTO KEPDOC yia TN
xprion 2014 peiwdnke kaTd 12,19%, evw O OUVTEAEOTNG MIKTOU KEPOOUC €ni Twv
nwAnoewv aviAde oto 2014 os 33,84% €vavTi Tou 36,83% kata Tn xpnon 2013.

Ta €€oda 01a6sonG peiwdbnkav katd 15,24%. Ta £€oda dioiknong HeIwBnkav
Kata 27,19%. Ta aAka €0oda au€nenkav To 2014 oto nood Twv 3.185.699 supw ano
2.058.157 supw TO 2013. Ta Aoind (£€oda) / €0oda — kaBapa augnénkav To 2014 oTo
nood Twv 272.687 supw anod 128.086 cupw To 2013. TEAOC, TA XPNHATOOIKOVOUIKA
£€oda — kabapd avnABav oto nood Twv 3.895.200 cupw, &vavt 1.986.854 cupw TO
2013.

Ta anoBéuata TnNG e£Taipeiag napouciacav auvénon katd 4,56% kal
dlapoppwbnkav ota 9.504.914 supw. O1 anaiTnoelg and NeAATEG kal AOINEG anaITAOEIG
avnABav ota 37.324.774 eupw.

[IPOOIITIKES [1A 70 2015

O1 NpoonTIKEG avanTu&ng Tng eTaipeiag To 2015 nmoTeUoupe OTI gival KAAEG napd
TNV TPEXOUOA OIKOVOMIKR Kpion. ©a BeATIwBoUV MEPAITEPW Ol NMAPEXOMEVEG UMNPECIES
MaG Kal JE OUVEXION TNG EPAPHOYNC VEWV ouaTNUATWY diaxeipiong kai diadikaciwv (lean
management, S&OP, IBP, kai kaivoupyla IBP gpyaleia), ev ouvexwg evreivovTal ol
npoondbeiec yia Tnv avénon Twv eEaywywv pac. H eTaipeia otabepd npooavaTtoAileTal
OTNV EMNEKTACN TWV CUVEPYACIWV UPICTAUEVWV I KAl VEWV MNEAATQV.

O1 eEeAi€eic katda Tn diapkeia Tou 2015 kal o1 culNTNOEIC O €BVIKO Kal JIEBVEG
£ninedo OXETIKA YE TNV ENAVEEETAON TWV OPWV TOU MNPOYPAUHATOC XPNHATOdOTNONG TNG
EMGdac, kabioToUv To JAKPOOIKOVOUIKO Kal XPNMATOOIKOVOUIKO NEPIBAMOV OTn Xwpd
EUPETABANTO. H enioTpo@r] OTNV OIKOVOMIKN oTaBepdTnTa €EapTdATAl O PYeyaho Babud
ano TIG eVEPYEIEG KAl TIC ANOPACEIC BECUIKOV OpyAvwy OTn XWpa Kal OTo £EWTEPIKO.
AauBavovtag unoywn Tn @QUON Twv OPACTNPIOTATWY Kal Tn XPNHATOOIKOVOUIKN
kataotaon TnG ETaipeiag, TuxOv apvnTikéc eEeNiEeic dev avauéveTal va €nnpedcouv
onUavTika Tnv odaAn Asitoupyia Tng. Map’ 6Aa auTtd n Aioiknon ekTiyd SIApK®G TNV
KaTaoTaon Kai TIC MOavec ENINTWOEIC TNG, NPOKEIYEVOU va diaopaAiosl 0TI AaupdavovTal
£ykaipa OAa Ta avaykaia kai duvaTd YETPA Kal EVEPYEIEG yIA TNV €AAXIGTOMNOINGN TUXOV
ENINTWOEWV OTIG dpaoTnpIdTNTEG TG ETalpeiac.

Ma OAoUC auTouC TOUG AOYOUC, MPOTEIVOUMUE TNV €YKPION TWV OIKOVOUIKWV
KaTaoTaoswv TNG XPRong nou €An&e kal napakaloUWe va anaAA&eTe Toug ZupBoUAoug
Kal Toug EAeykTEG TNC eTalpeiag and eubuvn anolNHINTEWC.

AAipoc, 28/05/2015
TO AIOIKHTIKO 2YMBOYAIO

AKPIBEZ ANTITPA®O
O MNMPOEAPOZ TOY AZ

>TE®ANOZ I. MAPINOINOYAOZ
AAT AB 043155



IooAoyIopOcg THG ETAIpEIaC

«@MAMAP ANONYMOZ BIOMHXANIKH ETAIPIA @APMAKQON KAT KAAAYNTIKON»
KANAPH 9 — AOHNA T.K. 106 71

A.@.M. 099877228 — AOY: ©.AE. AOGHNON
AP. M.A.E: 47194/01/B/00/588

moad g Eupa

ENEPTHTIKO

Mn kukAoopolv EVEPYNTIKO
Evowpara ndyla nEpioudika aTorkeia
Auka neplouciakd gTorgEia

Enevdlosig omig BuyaTpIkEG ENKEIPNOEIG
ZuppeToyec oz ouvdedepEvad ENngEIphoslg
NehaTeg Kal ACINEG anarmioglg

KukAo@opoliv EVEPYNTIKO

AnoBzpaTa
NzhdTeg Kal hoINEg anaiThosig
Tapziakd Sabzopa kar igodlivapa

Iuvoho svepynTIKOU
IATA KEQANATA 8 YIOXPEQZIETE

'Idha kepdaiaia anodidopeva o BETO}OUC

MeTOYIKO KEpAhaio

AnoBepamkd

Kepdn [ (Tnuieg) eig veow

Zovoho iwv kepalainv
YMNOXPEQZIETE

Makponpobeopeg unoypewosig
Aaveigpoc

AvaParhdpeveg popohoyikEC UNOYPELOEIG

Yoy pewosIg napoymy npocwnikol Adyw eEodou

and Tnv unnpeagia
KpaTikeg & hoInEg enrkopnyroslg
MNpopnBzuTeEg KOl ADINES UNOYPEMOEIG

BpayunpoBeopeg unoypeEmosIc
NpopnBzuTEg KOl ADINES UNOYPEMOEIG
TpEyoUOEs POPOADYIKES UNOYPEMOEIG
Aaveiopog

ZUVOAD UNOYPEDOTEDV

Z0voho iV KEPAAGIDV KOI UNOYPERDOEDV

Fnpsicron

Ln

28
28

i

11
12

137

14

15
1

1

13

31.12.2014 31.12.2013
73.598.331 74.334.406
760.515 886.598
150.000 150.000
10.000.000 10.000.000
1.251.953 670.257
85.760.799 86.041.260
0.504.914 0.090.436
36.072.821 45.675.385
2.920.675 3.368.802
48.507.411 58.134.712
134.268.210 144.175.973
3.330.000 3.330.000
21.638.364 21.818.256
12.428.815 11.885.022
37.397.179 37.033.278
39.621.492 24.369.975
6.321.764 6.657.141
4.893.122 4.113.014
7.630.100 7.178.638
£92.947 372,135
59.159.425 42.690.903
36.514.899 40.101.853
036.502 1.764.698
260.204 22.585.241
37.711.605 64.451.792
96.871.030 107.142.695
134.268.210 144.175.973

O1 onueiwoelg oTI 0eAideg 11 €wg 49 anoTehoUv avandonacTo WEPOG aUuTWV

TWV OIKOVOUIK®WV KATAOTACEWV.



noag oF Elpa
Zpeiwo

NwAfosig 2
KoaToc NuwAnbevTav 18
Mekro Kepboc
Eoda diabzonc 18
Etoda Bioiknanc 18
hoing Azmoupyikd ‘Ecoda 22
hoin Kepdn / (Znpiéc) 23
AnoteA&apata skpeTaAAEUOTC
XpnpaTooikovapika £ooda 20
XpnpaTooikovopikg £Eoda 20
Xpnparooikovopika £0oda / £Eoda - kaBapa 20
KaBapa KEpdn npo popav
®dpoc eioodnparoc 21
KEpdn (ZnuEc) ypijong

Karaaraon Zuvohikav EiodnpaTev T ETaipeiag
«DAMAP ANQNYMOL BIOMHXANIKH ETAIPIA ®APMAKQN KAT KAAAYNTIKQN»

KANAPH 9 - AGHNA T.K. 106 71

A.0.M. 099877228 - AOY: ©.A.E. AGHNON

AP. M.AE: 47194/01/B/00/ 588

AvahoyioTka Kepdn [ (ZnuiEc)
Avapahhopsvoc ®opoc ni avahayiomikav (Znuiav) [ Kepdav
Aoind ouvolika eicodipaTa ypRonc JETd popav

FUYKEVTPWTIKG cuvohika sicodipara ypRong

1.1.2014 g 1.1.2013 fuc

31122014 31.12.2013
15606337 131535477
(83.160.045)  (83.094.016)
42535300  48.441.861
(12245.120)  (14.447.623)
(19.962.93)  (27.419.200)

1185600 2058157
272,687 128,086
1378573 8761281
1613 15.800
(3896.812)  (2.002.744)
(3.895.200)  (1.986.854)
0.890.524  6.774.427
(2725516)  (3.886.256)
7165008  2.886.171
(605.264) 089,708
157369 (257.34)
(447.805) 730384
6717.113  3.618.555

O1 onueiwoelg oTIG 0eAideg 11 €wg 49 anoTehoUv avandonacTo WEPOC AUTWV
TWV OIKOVOUIK®WV KATAOTACEWV.



Kardoraon MeraPoAav Kabapijg O£ong Tg sTaipsiag
«®AMAP ANONYMOZ BIOMHXANIKH ETAIPIA ©APMAKOQN KAT KAAAYNTIKQHN»

KANAPH 9 — AGHNA T.K. 106 71

A.@.M, 099377228 — AOY: ©.A.E. ADHNQN

AP. M.A.E: 47194/01/B/00/588

oo 0E Eupa

. . . , MeTojIKO Aoing Képdn e Zivoho v

Xpnon nou £An&e Tnv 31n AskepPpiov 2013 i a; . . X '
ad e TV 310 b Heon Kepahaio  AnofBeparika VEOV KegaAaiwv

YnoAomo oric 1 Tnvovapiov 2013 3.330.000 21.673.948 13.253.348  38.257.296
Comprehensive Income
KaBlapd kepdoc nepiodou 2,886,171 2.886.171
AvahoyioTrd Kepdn 989,708 889,708
Avu[.’ruhhuue.rfuq gdpoc oV kaBapr) Bzon eni (257.324) (257.324)
Avahoyioikaw Kepdav ' '
JUYKEVTpWTIKG ouvolikd sioodipata ypijong 3.618.555  3.618.555
MeTagopic 12 144,309 (144.309)
MEpiapa nponyoUpevou EToug (4.842.573) (4.842.573)
Tivoho 144.309 (4.986.881) (4.842.573)
YnoAomno oTic 31 Aekepppiov 2013 3.330.000 21.818.256 11.885.022  37.033.278

. . . , MeToyIKO Aoing Képdn e Zivoho Iiov
Xpnon nou £Ange Tnv 31n AskepBpiou 2014 Inusiwon KepdAolo  AnodspaTiih viov Kepahakev
¥noAomo oic 1 Tavovapiov 2014 3.330.000 21.818.256 11.885.022  37.033.278
KaBapo képdoc nepiodou 7.165.008 7.165.008
AvahoyioTirég Znpiéc (605.264) (605.264)
Avu[.’ruhhupa'roq gopog oTry kaBapr) Bzon £ni 157,360 157,360
AvahoylaTIkGV Znpiov
FUYKEVTPWTIKG ouvolikd sicodipara ypRong 6.717.113  6.717.113
MeTagopic 12 (170.892)  (173.319) (353.211)
Mzpiopa nponyolpsvou £Touc (6.000.000)  (6.000.000)
Tivoho (179.892) (6.173.319) (6.353.211)
YnoAoino oric 31 Askepfpiou 2014 3.330.000  21.638.364 12.428.816  37.397.180

O1 onueiwoelg oTIC 0gAidec 11 €wg 49 anoTeAouv avandonacTo WEPOC AUTWV

TWV OIKOVOUIKWV KATAOTACEWV.
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KaTdoTaon TAUEOKGV pomv TIG ETAIpEIaG
«@AMAP ANONYMOZ BIOMHXANIKH ETAIPTA ©®APMAKON KAT KAAAYNTIKOQN
KANAPH 9 — AOHNA T.K. 106 71
A.@.M. 099877228 — AOY: ©.A.E. AGHNON
AP. M.AE: 47194/01/B/00/588

rood aE Fupe 1.1.2014 fog  1.1.2013 £wC

. 31.12.2014 31.12.2013
Zusiwan
Tapsksg poeg ano Asmoupyiksg SpaocTnpoTnTEg
TapeIgkeg poeg and ASImoupyIKeg SpacTnpIOTNTES 24 17.927.476 10.066.858
KaTapAnfevTteg TOKOI 20 (3.005.823) (1.818.217)
KaTtapinBevteg Tokol and guvdsdepsveg 20 (208.708)
KaTapinfrc pdpog eioodfpaTog 21 (3.731.721) (1.717.900)
KaBapc rapeiakig pog ant Asmoupyieg 10.981.224 6.530.741
SpaocTnpOTNTEG
Tapskeg posc and enevdunkég SpaocTnpdTnTEg
Ensvﬁ_uczlq o= QUYaTpIKEG & guppETOXEG O guvledspeveg 5 ) (10.150.000)
eTaipisg -
AYOpEC EVOWPATLV Nayimv NEQIOUCIAKEN OTOIKEW 5 (3.475.014) (4.244.593)
Ayopeg Auhwy NEQIOUCIOKMY OTOR i &g (330.810) (854.742)
Elonpateig and nwAnosIig EVompaTwy nayiwy 5 175.684 1.300
Takol nou sionpaydnkav 20 1.613 15.890
Anonhnpopr Aaveiov and cuvdsdepdva pépn 5.000.000
Mdaveia yoprnynBivTta oz ouvdedepsva pEpn - (5.000.000)
Edhoyn aia (Znuid) xpeoypapuv (185.509)
Aoind (195.844) (124.61a)
;"B""Eq TapEnaKi; poic and / (og) ensvduTikeg 1.175.628 (20.542.272)
PacTNPOTNTEG
Tapkeg potg and yprparedomnikeg dpacTnpoTnTEg
Anoninpwpn daveiopol 13 (105.598.414) (20.501.997)
Aavesia avahnpbivTa 13 58.484.211 35.585.050
Elgnpateig and kpaTikeg & ahheg Enyopnyrosig 15 1.040.965 1.459.151
Eignpageig and ypnpartodoTikés pofaosig 13 (144.322) (103.573)
Eionpagn fAavesiou and ouvdedepeva pépn 39.621.492
Mepiopa ninpwBiy oToug PETOYOUG or (6.000.000) (4.842.573)
KaBap<c Tamaksg posg and / (o=) xpnpaTodoTikag {12.596.069) 11.596.058
dpaocTnpIOTNTEG
Kﬂﬂﬂ.pﬂ (peiwon) / ad§non ora Tapexaxka SaBeopa kal (439.216) (2.415.473)
wodivapa N -
Tapeiakd diaBeoipa kal 1codlvapa oty apyn Tng nepiodou ia 3.368.802 5.784.365
Tﬂ|.l£.lﬂl€ﬂ SuaBsowpa kal woduvapa oTo TEADG TNG 2.929 675 3.368.892
nepodou
Adrva, 28 MATOY 2015
O NPOEAPOZ TOY O OIKONOMIKOZ
O ANTIMNPOEAPOZ TOY A.Z.
Az AIEYOYNTHZ
2L
MAPINOIMNOYAOZ A.A. MAPINOIMOYAOZ I.K. MANAAHMHTPIOY
AAT AB AAT X
043155/10.01.06 AAT AB 587847/24.11.06 716693/16.03.04

O1 onueiwoelg oTIC 0gAidec 11 €wc 49 anoTehoUv avandonacTo HEPOC AUTWV
TWV OIKOVOUIK®OV KATAOTACEWY
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ZNHEINOEIG ENi TOV OIKOVOUIKGOV KATACTACEWV TNG ETAIPEIAG
«O®AMAP ANQNYMOZ BIOMHXANIKH ETAIPIA ®APMAKQN KAI
KAAAYNTIKQN>»

KANAPH 9 — AOHNA T.K. 10671
A.®M. 0998772228 — AOY: ®.A.E. AGnvav
AP.M.A.E: 47194/01/B/00/588

1. Tevikéc NANPOPOpPIES

H ®AMAP Avovupog Biounxavikr Etaipia ®apudkwv kai KaAhuvtikwv (Gapap ABE N n
«ETaipeia») 10puBnke oTnv EAAGDa kai gival péhog Tou Opidou Mapivonouhoc.

H ETaipeia €xel wg okono:

a) Tn Biounxavikn napaywyn, TeEAElonoinon, cuokeuaacia, anoBnkeuan kai diavopn yia
idlo  Aoyapiaopd 1 yia  Aoyapiaopo TPITWV, @APHAKWY, (QAPUAKEUTIKDV
IDI00KEUAOUATWY, KAAAUVTIKQV, TPOP®V dIaiTng, NadIKWV TPOP®V, KTNVIATPIKWV KAl
aypoTIKWV PApUAKwv, €10®V KAA®MIGHOU Kal aTOMIKAG UYIEIVAG, XNHIKWV NPoiovVTwY Kal
NPOoIOVTWYV UyIElvAG {WwV Kal ornolovOnnoTe ouvagwv €I0WV, N €UNopia autwv oOTo
E0WTEPIKO KAl TO €EWTEPIKO, TNV AVTINPOOWMNEUCN (PAPHAKEUTIKWV OIKWV TOU
£€wTEPIKOU Kal TOU E0WTEPIKOU, kaBwc kal Tnv aoknon kads dpacTnpidTnTac ouvagoug
ME Ta Napanavw

B) Tn oupueTOXn ME OMOIOVONMOTE TPOMO Ot NUEdAnEG r aAhodanéc eTalpeieg n
ENIXEIPNOEIC €V YEVEI, UPIOTAUEVEC N 1IDpUBNOOUEVEG, oI ornoieg nIdIWKOUV Tov i0I0 N
ouvagn okono.

H ETaipeia sival un eionypévn kai edpevel atnv Kavapn 9 T.K. 10671 otnv ABrva.

O1 OIKOVOUIKEG KATaoTAoel TnG ETaipeiac oupnepiAapBavovTal OTIG EVOMOINMUEVES
OIKOVOMIKEG kaTaoTacelig TnG FAMAR SA, n onoia cuppeTeixe pe nocootd 100% oTo
METOXIKO KEQAAAlo TngG eTaipeiac €wg TIc 20 OkTwPpiou 2014. 'Ektote n FAMAR
HOLDING SARL n onoia €xel £dpa oTo AoUEeBoUPYO CUUUETEXEI e NoooaTo 100% oTo
METOXIKO KepaAalo Tne ETaipeiac. H FAMAR HOLDING SARL evonoleital otn FAMAR SA
ME €dpa To AouEeuPoupyo e Tn MEBODO TNG oAIkNG evonoinong. H FAMAR SA TEAIKOG
gvonoleital otn Marinopoulos Holding (Cyprus) Ltd pe £€dpa Tnv Kinpo pe Tn péBodo Tng
OANIKNG evonoinong. H  Marinopoulos Holding (Cyprus) Ltd ocuppeTéxel (éupeoa) pe
nooootd 100% oOTO HETOXIKO KeEpAAaio Tng FAMAR SA. H ertaipia Marinopoulos
Holdings (Cyprus) Ltd eAéyxetar and Ta PEAN TNG olkoyévelac Mapivonoulou. Tov
AeképBpio Tou 2013 n eTaipia anékTnoe To 48% Tou WETOXIKOU KeEpaAdiou TG €TaIpiac
Foranti pe €dpa Tic H.M.A. Eniong n €Taipia Tnv idia nepiodo dnuiolpynoe Tn BuyaTpikn
eraipia F.T.L.S ye nooooTo ouppeToxng 100% kai £dpa Tnv EAAGda.

SUJpwva pe To AAM 27 n Etaipeia dev ONMOOCIEUEl EVOMOINMEVEG OIKOVOMIKEG
KATAoTAoEIG KaBWG EVOMOIEITAl OE avwTePO €MiNedo O Xwpa evrog Tng Eupwnaikng
‘Evwong.

Ol OIKOVOUIKEC KATAOTACEIC €XOUV &gYKpIBel npog dnuooicuon and To AIOIKNTIKO

ZupBoUAIo Tng ETaipeiag Tnv 28 Mdaiou 2015 kai TeEAoUV uno Tnv €ykpion TNG TAKTIKNAG
FEVIKNG ZUVEAEUONG TWV HETOXWV.
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O1 g&ehigeic kaTa Tn diapkela Tou 2015 kai ol oulnTnosIg o €Bvikd kal SIEBvEC eninedo
OXETIKA ME TNV €MNAVeEETAON TWV OPWV TOU MNPOYPAPMATOC XPNUATOdOTNONG TNG
EANGOacg, kaBioToUv TO PAKPOOIKOVOUIKO Kal XPNHATOOIKOVOMIKO MePIBAMOV OTn Xwpa
€UPETABANTO. H €nIOTpO®r} OTNV OIKOVOUIKN oTaBepdTNTa £€apTATAl O Peyaho Babuo
ano TIG EVEPYEIEC Kal TIC AnoPpAcelC BECUIKWV Opyavwy OTn XWPa Kal OTo EEWTEPIKO.
AayBavovrag unown TN @UON Twv OpacTNPIOTATWV KAl Tn XPNHATOOIKOVOMIKNA
kataoTtaon TnG ETaipeiag, Tuxov apvnTikeG €EeAEEIC dev avapeveTal va ennPeacouv
onuavTika Tnv odaAn Asitoupyia TnG. Map’ 6Aa auTd n Aioiknon ekTiya SIapK®G TNV
KaTaoTaon Kai TIG Meavec ENINTWOEIC TNG, NPOKEIYEVOU va diacpaAiosl 0TI AappavovTal
£ykalpa 0Aa Ta avaykaia kai duvaTtd PETPA Kal EVEPYEIEG YIa TNV €AAXIOTONOINGN TUXOV
EMINTWOEWV OTIC dpacTnpIOTNTES TG ETalpeiac.

2. Z0voyn ONHAVTIK®V AOYIOTIK®V NOAITIKOV

O1 BaoikéG AOYIOTIKEC aAPXEC MOU €QAPUOOTNKAV KATa Tn oOUVTagn autwv Twv
OIKOVOMIKWV KATAOTACEWV NEPIYPAPOVTAl NAPAKATW KAl £XOUV £QPAPUOCTE UE OUVENEIQ
yla OAEG TIC NePIOOOUC NoU NapouacialovTal EKTOC £av avapePETal dIAPOPETIKA.

2.1. NAdigio KATAPTIONG TWV OIKOVOUIKGV KATAGTATEGV

O1 NapoUOEC OIKOVOMIKEG KATAOTACTEIG £X0UV ouvTaxBei and Tn dloiknan cUUPWVa HPE Ta
Aigbvr) MpdTuna XpnuaToolkovouikng Avagopdc (AMXA), kai TIC AlEpUnveieg TG
Enimponng Aieppnveinv Twv AleBvav MpoTUunwv XpnuaToolkovouikig Avagopdg (AMXA),
Onwg £xouv UI0BeTNBei anod Tnv Eupwnaikn ‘Evwon.

O OIKOVOUIKEG KATAOTACEIG €xouv ouvtaxBei pe Bdon Tnv apxn TnG Ouvexi{OPEVNG
OpaatnpioTnTag (going concern) yeyovog nou unodnAwvel OTi n ETaipeia AayBaver oha
Ta anapaitTnTa WETPa Kai NpoBaivel oTIG avaykaieg KIVACEIG Kal dlanpayPaTeUoEIC OTE
va OlaBETEl  ENAPKEIC XPNMATOOIKOVOMIKOUC NOPOUC Yid va avTanokpiveTal OTIG
XPNHATOOIKOVOUIKEG KAl AEITOUPYIKEG TOU UMOXPEWTEIC YIa TO NPOBAENTO PEAOV

H oUvTa&n Twv OIKOVOUIKOV KATAOTACEwv, CUPPwva Pe Ta AMXA anaitei Tn xpron
OPICUEVWV GNUAVTIK®V AOYIOTIKOV EKTIMACEWV. Eniong, anartei Tnv aoknon kpiong ano
Tn Aioiknon kata Tn diadikacia epapuoync Twv AOYIOTIKWV apXwv TnG ETaipeiac.

EninAéov, anaitei Tnv XpRAon EKTIUACEWV Kal unoBéoswv nou ennpealouv Ta
avapepBEévTa Nooa TwV MEPIOUTIAKWV CGTOIXEIWV Kal UNOXPEWMOEWY, TNV YVWOTONoINaN
evOEXOUEVWY aNAITAOEWY KAl UMOXPEWOEWV KATA TNV nUEpounvia ouvtaéng Twv
OIKOVOUIK®OV KATAOTACEWV Kal Ta avapepBEVTA Noad €1000NKATWY Kal EE00wV KaTd Tnv
dldpkela Tou €Toug und avagopd. MapoAo Mou auTéG ol ekTIUNOEIG BaagifovTal oThv
kaAUTepn duvaTn yvwaon Tng dioiknong AayBavovtag unown TIG NapoUseC CUVBIKEG Kal
OpaoTnpIOTNTEG, Ta Npayuatikd anoTeAEoUATa Pnopei TEAIKA va dIapEPOUV Ao AUTEG
TIC €KTIUNOEIG. OI NEPIOXEC MOU EUMNEPIEXOUV HEYAAUTEPO BaBUO EKTIUACEWV 1)
NOAUNAOKOTNTAC, N OMOU 01 EKTIUNCEIC Kal NapadoxEG €ival GNUAvTIKEG yia TN ouvTagn
TWV OIKOVOUIK®OV KATAoTAoswy, napouaialovral otn Znueinon 4.

2.2, N . . . 5 .

SUYKEKPIMEVA VEQ NPOTUNA, TPOMOMOINCEIC NPOTUNWY Kal dIEPUNVEIEG €xouv €kO0BEl, Ta
ornoia €ival UNOXPEWTIKA Yyid AOYIOTIKEC NEPIOdOUC nou &ekivoUv KaTtd Tn OIApKeEId TNG
napouoag Xpnong f HeTayeveéoTepa. H ekTiunon TN €Talpiag OXETIKA e Tnv €nidpacn
andé TNV €QApUoyR QUTWV TWV VEWV MPOTUMNWY, TPOMOMOINCEWY Kal OJIEPUNVEIQV
napatifeTal NapakaTw
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AAN 32 (Tpononoinon) «Xpnuartooikovolika Méoa: NMapouciaon»

AuTn n Tpornonoinon oTIG 0dnyiec epapuoync Tou AAM 32 napéxel SIEUKPIVIOEIC OXETIKA
ME KAMOIEC anaITAOEIC YId TOV CUUYNPIOPO XPNHATOOIKOVOUIKWV MEPIOUCIAKWY
OTOIXEIWV KAl UNOXPEWOEWV OTNV KATAOTAON OIKOVOMIKNG BE0NC,.

Opada npoTUNMV CXETIKA JE Evonoinon Kal anod Koivou CUH(P®VIEG

To ZupBoUAIo AieBvav AoyioTikwv MpoTUnwy («ZAAM») dnUOCIEUCE NEVTE VEA NPOTUNA
OXETIKA YE €vonoinan Kai TIG anod KoivoU ouppwvieg: AMXA 10, AMXA 11, AMNXA 12, AAN
27 (Tpononoinan), AAM 28 (Tpononoinon). O1 KUPIGTEPOI OPOI TWV NPOTUNWY €ival ol

€En:
ANXA 10 «Evonoinuéveg OikovopikéG Karaoraoeig»

To AMXA 10 avTikaBioTa oTo oUVOAOG TOUC TIC 0dNYiEC avapopika YE TOV EAEYXO Kal TNV
gvonoinan, nou napgxovral ato AAM 27 kai oto SIC 12. To véo npdTuno aAAalel Tov
0pIoPO TOU eAéyXoU wC KaBopIoTIKoU napdyovra NPOKEINEVOU va ano@acioTel av Hid
OIKOVOMIKN] ovTOTNTa ©6a npenel va evonoleital. To NpOTUNO MNAPEXEl EKTETAMEVEG
OIEUKPIVIOEIG Mou unayopeUouv Touc OIapoPETIKOUC TPOMOUG KATA TOUC Oroiouc ia
OIKOVOUIKI ovTOTNTa (ENEVOUTNG) MNOPEl va €AEyXel dia AAAN OIKOVOMIKR ovToTNnTa
(enévduon). O avaBewpnuéVoC OpIoHOC TOU eAEyxoU €0TIAlEl oTNV avaykn va undpyel
TauToxpova To dikaiwpa (n duvatoTnTa va KaTteuBuvovTal ol OpacTnpIOTNTEG Mou
ennpealouv onUavTika TIG anodOaoEIG) Kal ol HETABANTEG anodooelG (BETIKEG, apvnTIKEG f
kKal Ta OUO) npokelyévou va undpxel €Aeyxoc. Ta véo npOTUMO NAPEXEl EMIONG
OIEUKPIVIOEIC avagopikd HE CUMHETOXIKG JlKaiwhaTa kal OIkaiwpaTa aoknong PBETo
(protective rights), kaBw¢ enionc kal ava@opikd HPE OXECEIC NPAKTOPEUONG /
NPAKTOPEUOHEVOU.

ANXA 11 «Anod koivoU ZUHPWVIEG>»

To AMNXA 11 napéxel pia Mo PEANIOTIKN AVTIMETONION TWV and KoivoU CUHGVIQV
€0TIAGlovVTaG OTa JIKAIWKATA KAl TIG UNOXPEWTEIG, NAPA OTN VOUIKEA Toug Jop@r. O1 TUnol
TV OUPPWVIOV neplopiovral g dUo: and koivou eAeyXOUEVEC OpacTnPIOTNTEG Kal
Koivonpagiec. H péBodoc TnG avaloyikng evonoinong Oev eival nAéov emtpenTtn. Ol
OUMMETEXOVTEC OE KoIvonpagieg epapuolouv UNOXPEWTIKA TNV vonoinon We Tn HEBodo
NG kaBapnc B€onc. Ol OIKOVOMIKEG OVTOTNTEC MOU CUMHETEXOUV O and Koivou
£AEYXOMEVEC OpacTNPIOTNTEC €papHOlouv NApOUOoIO AOYIOTIKO XEIPIOWO HE AUTOV Mou
£papuolouv eni Tou NAPOVTOC Ol GUUETEXOVTEC OE Mo KOIVOU EAEYXOUEVA NEPIOUTIAKA
oToIXEid 1} O£ ano KoIvOU €AeyXOMEVEG OpacTnpIOTNTEG. To MPOTUMNO MAPEXEl €MIONG
OIEUKPIVIOEIG OXETIKA HE TOUG CUMUETEXOVTEC OE AMO KOIVOU OUMQWVIES, XwpIg va
unapxel anod KoIvou EAeYXOG,.

ANXA 12 «F'veoTonoinan CUHHETOXNG OE GAAEG OIKOVOHIKEG OVTOTNTEG

To AMXA 12 ava@EpeTal oTIC AnNaITOUUEVEC YVWOTOMNOINOEIC MIAC OIKOVOUIKAG ovTOTNTAC,
OUMNEPINAPBAVOUEVWY ONUAVTIK®V KPIOEWV Kal UNOBECEWY, Ol OMOIEC EMITPENOUV GTOUG
avayvwaoTEeG TwV OIKOVOUIKWV KATAoTACEWV va a&loAoyrnoouv Tn @uon, Toug KIvOUVOUG
Kal TIG OIKOVOMIKEG EMINTWOEIG MOU OXETICOVTAl WE TN OUMPMETOXN TNG OIKOVOMIKAG
ovTOTNTAC Oc BUYaTPIKEG, OUYYeEVeiG, and KolvoU OUMQWVIEC Kal M €VOMNOIOUHEVEG
OIKOVOUIKEC ovTOTNTEC (Structured entities). Mia oikovopikr) ovTOTNTA €Xel TN
duvatotnTa va npoei o€ kdnoleg fj OAEG and TIG NAPANAvw YVWOTOMOINCEIG XWPIG va
gival unoxpewpevn va epappoacel To AMXA 12 aTo olvoAd Tou, 1) To AMXA 10 13 11 1 Ta
Tpononoinuéva AAM 27 rj 28.
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AAN 27 (Tpononoinon) «AToHIKEG OIKkOVOMIKEG KaTaoTaoeig

To MpoTUno auTd dnuooieldnke TauToxpova Pe To AMXA 10 kal og ouvduacopod, Ta duo
npdTUNa avTmikaBioTouv To AAMN 27  «Evoroinueves kai ATOUIKEG  OIKOVOUIKEG
Karaordoeic». To Tpononoinuevo AAM 27 opilel ToO AOYIOTIKO XEIPIOPO Kal TIG
anapaitnTeG yvwaoTOmMNoINOEIG avapopikd HE TIC OUMHETOXEC 0 BUYATPIKEC, KoIvorpagieg
Kal guyyeveic OTav Wia OIKOVOMIKN ovTOTNTA ETOIMACEl ATOUIKEG OIKOVOMIKEG KATAGTACEIC.
MapdAnAa, To ZupPoUNio peTepepe oTo AAM 27 dpoug Tou AAN 28 «EnevOouoels o
Suyyeveic enixelpriosic» kai Tou ANMN 31 «Suyuueroxec o Kovoripa&isc» nou agopouv TIG
ATOMIKEC OIKOVOUIKEG KATAOTACEIG,

AANl 28 (Tpononoinon) <«ENevOUCEIC Ot ZUYYEVEIC ENIXEIPROEIC Kal
Koivonpa&ieg»

To AAN 28 <«EnevOuoeic oc SUYYEVEIC enixelprioeic kar Kovorpa&iec» avtikabioTd To
AN 28 «<ENeVOUOEIC O SUYYEVEIS enixelprioeic». O akondg auTtou Tou MpoTunou eival
va opioel Tov AOYIOTIKO XEIPIOWO ava@opikd Je TIC enevOUOEIC OE GUYYEVEIC EMIXEIPNOEIC
Kal va napab&oel TIG anaIThoEIC yia TNV Epapuoyn Tng JeBddou Tng kabapnc BEong kaTta
TN AOYIOTIKN TwV €NevOUCEWY OE GUYYEVEIC kal Kolvonpagiec, onwc npokUNTel ano n
dnuoaiguan Tou AMXA 11.

AANl 36 (Tpononoinon) «lvwWOTONOINCEIC AVAKTAOINNG a&iag N
XPNHATOOIKOVOHIK®V NEPIOUTIAK®V OTOIXEIOV>

AuTrl n Tpononoinon anaitei: @) TNV yvwoTonoinon TNG avakTnolung a&iag evog
MepIoUaIakoU OToIxeiou 1 povadag dnuioupyiag Tapsiakwv powv (MATP) otav éxel
avayvwpioTei N} avaoTpaei pia nuid anoyeinong kal B) AENTOUEPEIC YVWOTOMOINOEIG
OXETIKA WE TNV e€mPETPNOn TnG €uUloyng afiag peiov €E00a nwAnong OTav — Exel
avayvwpioTei 1 avaotpagei wia {nuiId anopeinong. Eniong, agaipei Tnv anaitnon va
yvwaTonoinBei n avaktoiun afia oTav pia MATP nepigxel unepatia 1 dula nepiouciaka
oToIxeia Ye anpoadiopioTn wPEAIUN {wh kal OeV UNAPXE! anopeiwarn.

AAN 39 (Tpononoinon) «XpnHATOOIKOVOMIKA MEoa: Avayvopion Kai
EMpETPRON>»

AuTA n Tporonoinon €MITPENEl TN GUVEXION TNG AOYIOTIKAG avTioTaduiong oTav éva
napaywyo, To onoio €&l OpIOTEI WG PECO avTIOTABUIONG, avavewveTal VOUIKA (novated)
NPOKEIYEVOU va €KKaBapioTel and &vav KevTpIKO avTICUPBAANOPEVO WG aMOTEAECUA
VOUWV I KAVOVIOH®YV, EpO0ov NANPOUVTAl CUYKEKPIMEVEG CUVOIKEC.

MpoTuna ka1 AIEPUNVEIEC UNOYXPEWTIKA VIO PETAYVEVECSTEPES NEPIOJOUG

ANXA 9 «XpnHAaToOIKOVOMIKA HECA» KAl HETAYEVECTEPEG TPOMOMOINOCEIG OTO
ANXA 9 ka1 ANXA 7 (epapudleTal oTIC ETNOIEC AOYIOTIKEC NEPIGOOUC NMou Egkivoly TNV
N uetd Tnv 1 Iavouapiou 2018)

To AMXA 9 avTikaBioTa TIG nNpovoieg Tou AAM 39 nou agopouv oTnv Tagivounon kai
ENIPETPNON TWV XPNHATOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWV KAl XPNHATOOIKOVOUIKWDY
UNOXPEWOEWV Kal OUMNEPIAAPBAvEl €niong &va HOVTEAO AVAUEVOUEVWV MIOTWTIKOV
{NUI®V TO 0Moio avTIKaBioTa TO POVTEAO TWV MPAYMATOMOINUEVWY MICTOTIKOV JNHIQV
nou e@apuoletar onuepa. To AMXA 9 AoyioTikr AvTIOTAGBUIONG Kabiepwvel pia
NPOOEYYION TNG AOYIOTIKNG avTioTaduiong BaocilOJevn O ApXEC Kal avTIMETWMICEN
QOUVENEIEC Kal aduvapieG aTo TPEXWV WOVTEAO Tou AAM 39. O 'OpiIlog BpiokeTal oTn
dladikacia exTipunong Tng enidpacnc Tou AMXA 9 OTIC OIKOVOUIKEG TOU KATAOTACEIG. To
AMXA 9 dev pnopei va epappoaTei vopitepa and Tov ‘OpiAo OIOTI dev €xel UIOBETNOEI
ano Tnv Eupwnaikn ‘Evwon.

15



AMNXA 15 «'Ecoda ano ZupBoAaia pe MeAdareg» (e@apudleral OTIC €£TAOIEC
AOVIOTIKEC NEPIODOUC Nou Eekivouv TNV A UeTa Tnv 1 Iavouapiou 2017)

To AMXA 15 ekdd6nke Tov Mdio 2014. Zkondc Tou NPOTUNOU gival va Napéxel €va eviaio,
KaTavonTo POVTEAO avayvwpiong Twv €00dwv anod OAa Ta cupBoAaia pe NEAATEC WOTE
va BEATIWOEI TN GUYKPIOINOTNTA WETAEU €TAIpEIWV TOU i0IoU KAAGOOU, OJIAMOPETIKWY
KAGOwV Kal OlapOopETIKWV KepaAaiayopwyv. MepIAauPavel TIG ApXEC Mou MpEnel va
£QAPPOCEl Hia OIKOVOUIKN OVTOTNTA YId VA MPOoCdIOpIiCEl TNV EMIMETPNON TWV £000WV
Kal TN XPOVIKN OTIYMA TNG avayvwpiong Touc. H Baoikr apxn €ival 0Tl Wia OIKOVOMIKN
ovToTNTa Ba avayvwpiosl Ta £€0oda Pe TPONO nou va aneikovifel Tn peTaBifaon Twv
ayabwv 1 UMNNPECIOV OTOUC NENATEC OTO MOCO TO onoio avauevel va dikalouTal o€
avtalaypa yia autd Ta ayaba n Tig unnpeoieg. O ‘Ophog Bpioketal otn diadikacia
€KTiNNONG TNG €nidpacng Tou AMXA 15 OTIG OIKOVOMIKEG TOU KATAOTACEIC. TO MPOTUMNO
dev £xel ul0BeTNBei akopn anod Tnv Eupwnaikr 'Evwon.

EAANXA 21 <«Eio@opéc» (spapudleTal OTIC €TNOIEG AOVIOTIKEG MEPIOOOUC MOU
Eekivouv Tnv 1 peTa Tnv 17 Touviou 2014)

AuTn n Oiepunveia opilel Tov AOYIOTIKO XEIPIOKO MIAC UMOXPEWONG NANPWHNG E10(OPAG
nou €xel eniBAnBei anod Tn KuBEpvnon kai Oev €ival PpOpog l0odnuaToc. H digpunveia
OIEUKPIVICEI NWC TO DEOUEUTIKO yeyovog BAcn Tou ornoiou Ba €npene va oxnUATioTEl N
unoxpEwan KataBoAnc el0popdc (€va and Ta KpITMPIa yia TNV avayvopion UnoxXpewang
oUppwva Pe To AAM 37) eival n evépyela Onwg Neplypa@eTal aTn OXETIKI VOUoBEaTia n
onoia NpokaAei TNV NANPWHN TNG €1I0Qopdac. H diepunveia Pnopei va €xel w¢ anoTeAeoua
TNV avayvwpion Tng UMNoXpEWONG apyoTepa and Ot IoxUel onpepa, €I0IKOTEPA OE OXEON
ME €I0QOPEC 01 onoieC eMBAAMOVTAl wC anoTEAEOPA OUVONKWV MOU IOXUOUV O Hid
OUYKEKPIUEVN NUEPOMNVia.

AAN 19 AvaBswpnpévo (Tpononoinon) «MNapoxés ot Epyalopévouc»
(epapudleTal oTIG ETAOIEC AOYIOTIKEG NEPIODOUG MoU EEKIVOUV TNV N PETA TNV 1n IouAiou

2014)

H nepiopiopévou okonoU Tpornonoinon €papuoleTal O EI0POPEC TwV £PYAlOHEVWV )
TPITWV HEPWV OTA NPOYPAMHATA KABOPIOPEVWV NAPOX®V kAl  anAoroiolv  Tnv
AoyioTikonoinon Twv €l0@opwv OTav €ival aveEaptnTec Tou apiBuol TwWV ET®V Mou
NapEXETAl N £pyacia, yia napadeiyua, iopopec pyalopévmv nou unoloyidovral Baon
£voc oTabepol NocooToU Tou HIcOOU.

AAN 16 ka1 AAN 38 (Tpononoinoeig) «Aleukpivion Tov EmTpent®v Mg8o6dwv
AnooBeone» (epapudleTal OTIC ETAOIEG AOVIOTIKEG NEPIODOUG MOU EEKIVOUV TNV N UETA
1nv 1 Iavouapiou 2016)

AuTn n Tpononoinon SIEUKPIViCel OTI N Xprion HeBOdwV Baciopévwy oTa £0oda dev eival
KAaTAAMNAEG yia TOV UNOAOYIOWO TWV anooBECEwv €vOC NEPIOUGIakoU OTOIXEIOU Kal
eniong dieukpivilel NwG Ta €00da dev BewpolvTal KAaTAANAn Baon empérpnong Tng
avaAwong TwV OIKOVOMIKOV OPEAWDV MOU EVOWUATWVOVTAl O &vd AUAO MEPIOUCIAKO
oToIxeio. AUTEG oI Tporonolnoelg dev €xouv uloBeTnBei akdun and Tnv Eupwnaikn
‘Evwon.

AAIN 27 (Tpononoinon) «ATOHIKECG OIKOVOHIKEG KATAOTACEIG» (spapuoleTal OTIC
£TNOIEC AOYIOTIKEC MEPIODOUC NoU Eekivouv Tnv ) uetd Tnv 1 Iavouapiou 2016)

AuTI n Tpononoinon ENITPENEI GTIC OIKOVOUIKEC OVTOTNTEC VA XPNOIJOMNoIouV TNV YEB0dO
NG kabapng B£onc NPokeIEVOU va AOYIOTIKOMOINOOUV TIG enevOUOEIC O BUYATPIKEG,
KOIVOMPagieG Kal OUYYEVEIGC OTIC ATOMIKEG TOUC OIKOVOMIKEG KATAGTACEIC Kal €Miong
EexaBapilel Tov OPICUO TWV ATOMIKWV OIKOVOMIKWV KATaoTaoswv. H Tpornonoinon dev
£x€l UI0BeTNBei akoun ano Tnv Eupwnaikn ‘Evwon.
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ANXA 10 ka1 AAN 28 (Tpononoinoeig) «M®Anon | €1I0PoPAa NEPIOUCIAKDOV
oToiXeimv HeTall €vOG €nevOUTR KAl HIAG OUYYEVOUG ETaipeiac R
koivonpa&iac» (epapudleral oTIC €TNOIEC AOVIOTIKEC NEPIOdOUC Nou EEKIVOUV TNV 1
uera Tnv 1 Iavouapiou 2016)

O1 Tpononoinoeic dlIeuBeTOUV pia acuvenela YeTa&U Twv diaTa&ewy Tou AMXA 10 kai Tou
AT 28 OXeTIKG Y TNV NWANCN 1 €I0QOPA TWV MNEPIOUCIAKWY OTOIXEIWV WETAEU €VOG
€nevOUTR Kal HIaG ouyyevoUc e€Taipeiac n koivonpagiac. H Baoiky ouvéneia Twv
TPOMOMNOINCEWV €ival NwG avayvwpileral oAOKANPo To kEPDOC N N {NMIG pIag ouvaAAayng
nou nepiAauBavel pia dpactnpidTnTa (€iTE PE TN HOPEPR HIAC BuyaTpikng €iTe OXI).
MepikO KEPDOC 1 {nuIa avayvwpileTal otav n ouvaiiayn nepIAaPBAvel nNepIouciaka
oToIXEia Ta onoia dev anoTehoUv pia dpaocTnpPIOTNTA, AKOKA KAl av auTd Td MEPIOUTIakd
oToIXEia €xouv TN Mop®n HIac Buyatpikng. O1 Tporonoinoeig Oev €XOUV UIOBETNOEI
akoun and Tnv Eupwnaikn ‘Evwon.

AAN 1 (Tpononoinoeig) “Tvwotonoinoelg” (epapudleTal oTIC ETNOIEC AOYIOTIKES
nepiodoug nou Eekivouv Tnv 1 YetTa Tnv 1n Iavouapiou 2016)

O1 Tpononoinoeig Oleukpivijouv TIG odnyieg Tou AAM 1 OXETIKA HE TIG EVVOIEG TNG
onUavTIKOTNTAC Kal TNG CUYKEVTPWONC, TNV Napouciacn Twv HEPIKWV aBpolopaTwy, TNV
OOUN TWV OIKOVOUIK®WV KATAOTACEWV Kdl TIC YVWOTOMOINCEIC TWV AOYIOTIKWY MOAITIKGOV.
O1 Tpononoingeig dev £xouv ul0BeTNBei akoun anod Tnv Eupwnaikn Evwan.

ETRoleg BeATiwoeig o ANXA 2012 (spappoleTal oTiG ETAOIEC AOYIOTIKEG NEPIOSOUG
nou &ekivouv Tnv 1 YeTd Tnv 1n ®eBpouapiou 2015)

O napakdTw TPOMOMOINCEIC MNEPIYPAPOUV  TIC ONMAVTIKOTEPEC AAAAYEC nou
uneicépyovTal o€ pTa AMNMXA wG enakoAoubo Twv anoTeAeOPATwv Tou KUKAou 2010-12
TOU ETNOIOU NPOYPANHATOC BEATIOOEWY Tou SAAI.

AlNXA 2 «[lapoyec riou Eaprwvrar ano 1nv a&ia Twv UETOXWV»

H Tpononoinon dicukpivilel Tov opiopd TG ‘npolindBeang kaToxUpwaong' Kal opilgl
dlakpITa Tov ‘0po anddoang’ kal Tov ‘0po unnpeciag’.

ANXA 3 «SUVEVWOEIC EMIXEIPHOEWY>

H Tpononoinon OleukpIvilEl NWC N UNOXPEWON Yid EVOEXOUEVO TiPNWA TO OMoio
nA\npoi Tov OpPIOPO  TOU  XPNMUATOOIKOVOUIKOU — OTOIXEioU  Ta&ivousital g
XPNHATOOIKOVOUIKN UMNOXPEWGN N WG GTOIXEI0 TNG kaBapng B€ong BAon Twv opICHOV
Tou AAN 32 «XpnuaToolkovouika peoa: Mapouaiaon». Eniong Sieukpivilel Nwe kae
£VOEXOMEVO TiUNWA, XPNUATOOIKOVOUIKO Kal Wn XPnUATOOIKOVOUIKO, nou Oev eival
oToixeio TnG kaBapric ©fong empeTpatar otnv  elAoyn afia pEOW TV
anoTeAEOHATWY.

AMXA 8 «/\&iroupyikoil TOLEICY

H Tpononoinon anaitei TN yvwaoTonoinon Twv eKTINACEWY TG dIoiknong 6oov apopda
TNV ouvaBpoIon TWV AEITOUPYIKWYV TOPEWV.

AMXA 13 «ErueTpnon eudoyne aéiacy

H Tpononoinon disukpiviel OTI To nNpoTuno Oev anokAeiel Tn duvatotTnTa TNng
ENIPETPNONG BPaxunpOBeCPwWV anaiTroswy Kal UMNOXPEWOEWV OTd Nood Twv
TIHOAOYiWV O€ NEPINTWAOEIC OMOU N ENINTWON TNG NPOEEOPANONG ival aoravTn.

A1 16 «Evowuara nayia» kai A1 38 «Auda nepiovoiakd oToixsia»
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Kal Ta dUo npdTuna Tpononoinenkav NPoKEIYEVOU va JIEUKPIVIOTEI O TPOMOC HUE TOV
onoio avTigeTwni{ovTal n MNpPo anooBECswv AOYIOTIKA a&ia Tou NEPIOUCIAKOU
OTOIXEIOU Kal Ol CUOCWPEUPEVEC AnooBECEIC OTAV A OIKOVOMIKI OVTOTNTA aKOAOUBEI
N KMEBODO TN avanposapHoync.

A1 24 «[vwoTonoioeiC oUVOEOELEVWY LUEPDV

To NpOTUMNO TPOMOMOINONKE NPOKEINEVOU VA CUMNEPIAGBREI WG TUVOEDEPEVO PEPOC Hia
£Talpeia nou napéxel unnpeoieg BacikoU JIOIKNTIKOU OTEAEXOUG OTNV OIKOVOUIKN
oVvTOTNTA N OTNV UNTPIKN ETAIPEIA TNG OIKOVOMIKNAG OvTOTNTAG,.

ETroieg BeATiI®oEIG og AMXA 2013 (epappoleTal OTIC ETNTIEC AOYIOTIKEC NEPIOSOUG
nou &ekivouv Tnv 1 YeTd Tnv 1n Iavouapiou 2015)

O napakdTw TPOMOMOINCEIC MNEPIYPAPOUV  TIC ONMAVTIKOTEPEC AAAAYEC Mou
uneiogpyovTal o Tpia ANXA w¢ enakdAouBo Twv anoTeEAEOPATWV Tou KUkAou 2011-13
TOU ETNOIOU NPOYPANHATOC BEATIOOEWY Tou SAAI.

ANXA 3 «SUVEVWOEIC EMIXEIPHIOEWY>

H Tpononoinon dicukpivilel Nwg To AMXA 3 dev £xel Epapuoyn TNV AoYIoTIKOMNoinon
Tou axnuariopoU onoiadnnoTe and koivolu dpacTtnpidTnTac Baon Tou AMXA 11 oTig
OIKOVOUIKEC KATAOTACEIC TN idIag TNG anod Koivou dpaoTnpioTnTac.

AMXA 13 «EriueTpnon euloyng aéiag»

H Tpononoinan dieukpiviel nw¢ n e€aipeon nou napéxel To AMXA 13 yia éva
XaPTOQPUAGKIO  XPNUATOOIKOVOUIKOV — anaitioswy  Kal  unoxpewoewv  (‘portfolio
exception”) éxel epappoyr) o€ O0Aa Ta cupBoAaia (CUUNEPIAAPBAVOUEVV TWV HN
XPNHATOOIKOVOUIK®MY OUMBOAdIwV) evTdC Tou nediou epappoync Tou AAM 39/AMXA
9.

AN 40 «EnevOugeIC o€ akivnTa»

To npoTUNO TPOMOnoINdnke NPOKEIHEVOU va OJIEUKPIVIOTEI NwG To AAM 40 kai To
AIMXA 3 dev eival apoiBain¢ anokAsIOPeva.

ETRoleg BeATi®oEIG o AMNXA 2014 (spapudleTal oTIG TAOIEG AOYIOTIKEG NEPIOSOUG
nou &ekivouv Tnv 1) Yetd Tnv 1 Iavouapiou 2016)

O1 TpononoInoeIC Nou napdTiBevral NApakaTw MeEPIYPAPOUV TIG PACIKEG AANAYEC o€
Téooepa AMXA. O1 Tpornonoingoeig dev €xouv UloBeTnBei akdun and Tnv Eupwnaikn
‘Evwaon.

ANXA 5 «Mn kukAo@opouvTa nEpiovdiakd oTolxsla dlakpaTouLeEVa npoc nwAnon kai
OIGKOMNEITEC dpaaTnNPIOTNTECY

H Tpononoinan dicukpivifel Nnwg OTav €va nepiouaiakd oToixeia (f} oyada oToIXEIwV)
avata&ivopeiTal and «diakpaToUPEVO MPOGC NWANCN» Ot «dIAKPATOUMEVO MPOG
dlavoun», f To avTtifeTo, autd dev anoTeAei aAlayry oTto oxedIo yia NwAnon n
dlavopn kai dev Npénel va AoyioTIKoMoIEiTal aav ahAayn).

AlIXA 7 «Xpnuaroolkovouikd Leoa. [VaoTonolroeics

H Tpononoinon npooBETel OUYKEKPIUEVEG 0dnyieq Npokeiyévou va Bondnoel Tn
dloiknon va npoodiopicel €av ol Opol MIaC CUPQWVIAG yia €EunNnPETNOn €vog
XpnHaToolkovouikoU neplouaiakoU OTOIXEIOU TO onoio £xel JeTaBiBacTei ouvioToUv
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ouvexIlOPevn avapesiEn Kal dIEUKPIVICEl NwG ol EMINPOCOETEC YVWOTOMOINTEIG MOU
anarrouvTal Bacel TnG Tpononoinong Tou AMXA 7 «'vwoToNoINCEIG — SUPWNPIOHOC
XPNHATOOIKOVOUIKWY NEPIOUCIAKWV OTOIXEIWV Kal UMOXPEWOEWY» OV anaiTeital yia
OAEC TIG EVOIQUEDEC NEPIODOUG, EKTOG AV ANaAITEITAl ano To AAM 34.

AAN[T 19 «[lapoxec o€ epyaloyevoucs

H Tpononoinon dieukpivilel Nwc, 6Tav NPoadIopileTal To EMITOKIO NPOEEOPANCNG Yia
TIG UMOXPEWOEIC MAPOXWV MNPOCWNIKOU WeTa Tnv €€0do and Tnv unnpecia, To
onMavTikd €ival To VOUIoKA GTO 0roio NnapouacialovTal ol UNoXPEWOEIC Kal OxI N Xwpda
oTnV onoia auTég NpokUNToUV.

AN 34 «EVOIGUEDT] XPnUATOOIKOVOUIKI] ava@Popad»

H Tpononoinon Jisukpivilel Tnv €vvold Tou <«NANPo(Opncon Mnou YVWOTOMOIETal
onoudnnoTte aAou oTnv evOIGUEDN XPNHATOOIKOVOUIKR avapopd» Mnou avagepeTal
oTo npdTUNO.

2.3. Enevduoeig o€ BuyaTpikeG & GUYYEVEIG ETAIPEIEG

O1 enevdUoEIC O BUYATPIKEG KAl OUYYEVEIC ETAIPEIEC KATAXWPOUVTAl OTO KOOTOG
KTNONG Meiov TUXOV anodeiwoeslc agiag. H ETaipeia eAéyxel oe kabe nuepounvia
avagpopac, €av unapxel EvOeIEn OTI Hia enEvOuan os BuyaTpikn r OUYYEVn eTaipeia
£xel unoaoTel anopsiwon. Eav undapyel Tétola €vOelEn, TOTE dlevepyeiTal EAEYXOC
anopeinong (impairment test) ouykpivovTag To avakThoIo Nogo TNG €NEvOUCNC HE
™ AoyioTikiy afia Tng €mévouonG. TNV MeEPINTwon Omou n AoyioTikr a&ia Tng
£nevduonc unepBaivel Tnv avakThoiun agia, TOTe n AoyioTIKN a&ia anopEIwVETal OTNV
avaktnoiun. H {nuia anopeinong nou €xel avayvwpioTel G NPONYOUUEVEG NEPIODOUG
MMOPEi va avTIoTPAgei JOVO OTNV NEPINTWAT ONouU UNApXEl METABOAR OTIC NapadoxEG
nou Xpnoidonomnénkav yia Tov npoodiopIONO TOU avaKTHGIHOU nodoU  TNng
£névduonc, ano Tnv TeAeuTaia popd nou ixe avayvwploTei {nuia anopeiwong. 2Tnv
nepinTwan autr, n AoyioTikn a&ia Tng enévduonc au€averal PEXPI TO AVAKTNOIWO
noood kal n e&v Aoyw alU&non anoteAsi avTioTpopn TNG {nuiag anousiwongc.

2.4. Merarponi) EEvou vopioparog
(a) AsIToupyikO VOHICHA Kal VOHICHA Napouciacng.

O1 0IKOVOUIKEG KaTaoTdoelc napoucialovTal o Eup® To onoio €ival To AEITOUPYIKO
VOUIONa (TO VOMIONA Tou MPWTEUOVTOC OIKOVOMIKOU MeEPIBAAAOVTOC) kal To VOHIoua
napouciaong Tng ETaipeiac.

(B) ZuvaAAaygg kai unoAoina

O1 ouvaM\ayég o€ EEva vouiopaTa PETATPENOVTAI OTO AEITOUPYIKO VOUIOMA HE TNV XPron
TWV 100TIHIWV MoU 1IoXUoUV KATa TNV nuepopnvia Twv ouvaAaywv. KeEpdn kal {NUIEC
and OoUVaMayMaTIKEC JIapOPEC Ol OMOIEG MPOKUNTOUV and Tnv €kkabdapion TETOIWV
ouvaAAaywv kata Tnv SIApKela TNG NePIOdOU Kal anod TNy HETATPONI TWV VOUIOHATIKWV
oToIXEIWV MNou ekppalovTal ot EEVo VOMIOUA ME TIG IOXUOUCEC ICOTIMIEC KATA TNV
nUEpounvia IcoAoyIopoU, kKaTaxwpoUvTal 0Ta anoTeAECUATA.

2.5. Evoauara ndyia NEPIoudiakd oToIxEia

Ta evowuaTa ndylia nou anoTeAoUvTal KUPIKG anod €pyocTdcia, anobnkeg kal ypageia
ENIPETPWVTAI OTO KOOTOC KTHOEWG HEIOV CUOOWPEUPEVEC aNOCBETEIC Kal anopeinon. To

19



KOOTOC KTNOEWG NePIAAPBAvel ONeG TIG Aueoa enippINTEEG dANAVEG yia TNV anoKTnaon
TWV OTOIXEIWV.

MeTayeveoTepec dandaveg €ite nepiAauBavovral otnv AoyioTIkh a&ia Twv eVvopaTwv
nayiwv r epoocov kpiBei Mo katalnho, avayvwpifovral wg EExwpioTo ndylo, HoOvo oTav
BswpeiTal mBavov 6T Ba npokUWouv PEAAOVTIKA OIKOVOMIKA oQEAN yia Tnv ETaipeia kai
und Tnv npoundBean OTI To KOGTOC TOU Mayiou Wnopei va sniyetpnOBei agionmiora. H
AoyioTikn a&ia Tou PJEPOUG TOU nayiou nou avTikaTtaoTalnke navel va avayvwpileTal. To
KOOTOC EMIOKEUWY KAl OUVTNPAOEWV KATAXWPEITAl ¢ €000 OTnV KATACTAON
anoTeAeOPATWV KATd To XpOvo NpaypaTonoinong Tou.

Ta oikdneda dev anooBévovtal. O anooBeoeEIC Twv AANWV OTOIXEIWV TWV EVOWUATWY
nayiwv unoloyifovrtal pe Tnv otabepry HEBODO We 100MNOOEC ETNOIEG EMBAPUVOEIC OTO
OIaoTNUAa TNG avapevopevng wPENUNG {wNG ToUu OTOIXEIOU, £TOI WOTE va OlaypaQei To
KOOTOG OTNV UMNOAEIYMATIK Tou a€ia. H avapevopevn w@éNun (wr TwV OToIXEIWV
nayiou evepynTikoU gival wg €ENG :

KTipia 20 - 40 €Tn
Mnxavohoyikog EEonNiopog 8-20¢mn
MeTapopika Méoa 4-8¢m
"EmnAa kai Aoinog EEonAiopog 5-15¢m
HAekTpOVIKOi YNOAOYIOTEG 3-5¢m

O1 unoAeIPPaTIKEG afiec kal oI WPENPEG {WEC TWV EVOMUATWV Nayiwv enaveEeTalovral
Kal avanpooappolovral oTo TEAOG kABe Xpriong

H MAoyioTikn a&ia evog evowpatou ndylou MePIOUcIaKoU OTOIXEIOU AMOMEIWVETAl OTNV
avakTnolun afia Tou , OTav n AoyiOTIKA Tou afia unepBaivel TNV EKTIHOMEVN
avaktnoiun a&ia Tou (Znueiwon 2.7).

Katd Tnv nwAnon evowpatwv nayiwv, ol dlapopec WETAEU Tou TIMAWATOG Nou
AapBaverar kar TG AoOYIOTIKNAC TOuG a&iag kataxwpouvtal wg kEPdn i {nuiec orta
anoTeAéopara.

2.6. Aula nepioudIaka oToIXEia
(a) Aoyiopikd

O1 ayopaopévec GdeleC  AoylodikoU  anoTIH@VTAl OTO  KOOTOG  KTNOEWG  MEiov
OUOOWPEPEVEC anooBEdelc. To KOOTOC KTNoNG nepidayPavel kai TIC dAnAveg nou
anarroUvTal WATE €ival duvaTh n Xprion Touc.

O1 anooBéaeig dievepyolvTal e TNV oTabepr) WEBODO KaTa TNV JIAPKEIQ TNG WPENIMNG
{wNG TwV OToIXEIWV auT®V N onoia Kupaiveral anod 3 €wg 5 xpovia.

Aandve¢ nou anaitoUvTal yid TNV avantuén Kal OuvThpnon Tou AOYIOMIKOU
avayvwpilovtal w¢ £€€oda oTav npayuatonoiouvTal. O dandvec nou avaiapPavovral
yla TNV avanTuE€n OUYKEKPIMEVWV AOYIOMIKWV Mou eAéyxovral and Tnv ETaipeia
avayvwpiovral wg auha nepiouciaka aToixeia. TEToleg dandaveg NepIAAKBAVOUV alOIBEC
NpoownikoU kai avahoyia yevikwv €£00wv. To 1010Napaywpevo AoYIoUIKO anooBeveTal
oTnv w@ENIUN {wr) Tou n onoia Kuyaiverar and 3-5 xpovia.

To AOYIOHIKO EAEYXETAI ETNOIWG yIa anopeiwon cUPPwva Pe TNV Znueinon 2.6.
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Ta neplouciaka oToixeia nou £xouv anpoodiopioTn wPEAINN {wr dsv anooBévovTal Kal
UNOKEIVTAl OE £AEYXO AMOMEIWONG €TNOIWC 1 Kal ouxvoTepa OTav KAmnoia yeyovoTta
KaTadelkvuouv OTI n AoyioTikr a&ia punopei va pnv €ival avaktnoipn.

Ta ndyla nNEPIOUCIAKA OTOIXEIQ NMOU AnooBEVOVTAl UNOKEIVTAI O EAEYXO AMOMEIWONG TNG
aiac Touc OTav undpyouv evOsiEeic OTI ol AoyioTikr] afia Toug dev Ba avakTtnBesi. H
avakTnoiun a&ia €ival To peyaAlTepo Nocgod Nou NPOKUNTEl and TNV ouykpion PETAEU TNg
gbhoyng a&iac Tou oToIXEioU €evepyNnTIKOU Weiov TO KOOTOC NMWANONG kal TnG a&iag
Xposw¢ Tou nayiou. [a okonoUG UMOAOYIOWOU TNG anopsiwong, Ta ndayia
KaTtnyopionoloUvTal aTo XaunAoTepo duvaTd €ninedo WoTe va ouvdeBoUV PE EEXWPIOTEC
avayvwpioleG  TAMPEIGKEG POEG  (Wovadec Onuioupyidg  TAMIGKWY  powv). Mn
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TA ornoia £Xouv anopelwOel, ENAveKTIHWVTAI
yia nméavr) avTioTpoQr TNG anopeinwong o kabe nuepopnvia 1coAoyiopol, Pe eEaipeon
Tnv unepagia.

2.8. XpnUATOOIKOVOUIKG NEPIOUTIAKA OTOIXEIQ

2.8.1. Tafivounon:

H ETaipeia KaTaTAoOEI Ta XPNMATOOIKOVOUIKA GTOIXEIA TOU EvEPYNTIKOU TOU OTIC KATWO!
katnyopiec. H katnyopionoinon <€&apTdtar ané Tov OKOMO Yyid TOV Onoio Td
XpnuaToolkovouikd ndayia anoktnenkav. H dioiknon opilel Tnv katnyopia oTnv onoia 6a
evtaxBoUv Ta OUYKEKPIPEVA XPNUATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU KATd Tnv
apxIkn nUepounvia avayvmpiong kai enave€eTalel TNV Tagivounon o€ kabe nuepounvia
dnuoaisuonc.

a. XpnuaTrooikovouIKa OoToIXEia anoTip@useva ornv_eUAoyn afia PECw TwV
ANOTEAECUATWV

Ta XpnUATOOIKOVOUIKA OTOIXEId anoTIJWPeEvVA aTnv €UAoyn afia pEow TG KaTaoTaong
anoTeAEOPATWV  €ival XpnNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId MOU KaTEXOVTAl Yid
gunopia. 3Tnv Katnyopia auTr €vTAooovTal TA XPNUATOOIKOVOUIKA OTOIXEid nou
anokTndnkav He KUPIO OKOMO TNV NWANCN ToUuG Ot PBpaxu xpovikd didotnua. Ta
napaywya TagivopoUvTal w¢ KATEXOUEVA YId €Qnopia €KTOC €av npoadiopilovTal wg
avTioTabuioelc.  SToixeia evepynTikoU QuUTAC TG KaTtnyopiag Ta&ivopoUvTal OTO
KUKAOQOPOUV EVEPYNTIKO.

Katd Tn Oi1dpkeia Tou £TOUG kal TOU OUYKPITIKOU n ETaipeia dev kateixe enevOUoeIg
auTnAG TNG KaTnyopiag,.

B..Aaveia Kal anaITAOEIG

Ta Odveld Kal Ol ANAITAOEIGC dnoTeAOUV PN Napaywyd XpnHATOOIKOVOUIKA OToIXEia
EVEPYNTIKOU PE 0TABEPEC 1} NPokaBOPICPEVEC NANPWHEG Mou dev dlanpayuaTelovTal O
pia evepyny ayopd. ZupnepiAadBavovTal 0To KUKAOQOPOUV EVEPYNTIKO €KTOG and auTtd
ME wpigavon avw Twv 12 unvav and Tnv nuepopnvia dnpooieuong Twv OIKOVOUIKMV
KaTaoTdoswv. AuTa XapakTtnpidovral w¢ PN KUKAOPOPOUVTA MePIoUcIaka oToixeia. Ta
davela Kal ol anaiTHoEIC EVTACooVTal OTOV I00AOYIOUO OTNV KATNyopia EMMOPIKEC Kal
Aoinég anarmoeic (Znueiwon 2.9).

Y- XpNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIa J1IaKpaTOUHEVA WG TRV AREN

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OToIxeia dlakpaToUpeva wG Tnv AREn eivar pn
napaywya XpnUaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId ME NAYIEG 1} NPOCdIOPICHEVEC
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NANPWUEC Kal OUYKEKPIMEVN ANEN kal Ta onoia n ETaipsia €xel Tnv npobson kai Tnv
duvaToTnTa va Ta dIakpaTnoel we TNV AfEn Touc.

9. A1aO<oipa via nMANCH XPNLUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEI

Ta diaBéoiua yia NwANoN XPnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa €ival pn napdywya
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoia &iTe npoodiopilovTal € auThRv TNV
Katnyopia, e€ite dev TagvopoUvral Ot KAnola and TIC AVWTEPW KATNYOPIEG.
MepiAauBavovTal oTo Hn KUKAOQOPOUV evepynTikd €pdoov n Aloiknon Oev €xel Tnv
npdBeon va Ta peucTonoinoel éoa o€ 12 prveg and Tnv nuepopnvia Icohoyiopou.

Katd Tn Oidpkela Tou £TOUC kal Tou OUYKPITIKOU n ETaipsia dev kateixe enevoUoEIg
auTnG TNC KaTnyopiac.

AYOpEC Kal NWANCEIC XpPNHATOOIKOVOUIK®MVY NEPIOUCIAKWV GTOIXEIWV avayvwpilovTal KaTd
TNV nuepounvia nou dieEayeTal n cuvaAayn nou €ivai n nuUepounvia KaTd Tnv onoia n
ETaipeia deopeVeTal va ayopdadel ) va NouAnaoel To NEPIOUTIaKO aToIXEIO.

2.8.2. Avayvapion & Enipérpnon:

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId apxXIka avayvwpilovral otnv UAoyn a&ia
Touc nAéov Twv danavewv ouvalayng, Me €Eaipeon Ta XPNUATOOIKOVOMIKA OTOIXEIa
anoTigywpeva og ebhoyn afia PECw anoTeAeoUdATwy. Ta XpnNUATOOIKOVOUIKA NEPIOUTIaKA
oToIxeia Ta onoia avayvwpifovral oTnv eUAoyn afia PEoW TwV AnoTeEAEOPATWY, apXikd
avayvwpilovTtal atnv gUAoyn a&ia Toug kai ol dandaveg cuvaliayng €odonololvTal HECW
TNG KATAOTAONG ANOTEAEOUATWY.

O1 enevdloeig diaypagovTal 6Tav To OIKAIWHPA OTIC TAPEIOKES POEC Ao TIG NevOUOEIG
Afyel ) peTaBiBaleral kai n Etaipeia £xel HeTaBIBACEI oUCIWOWE OAOUC TOUC KIVOUVOUG
Kal TIC avTapolBEG mou ouvenayetal n 10IokTnoia. Ta diabéoipa Npog NWANoN kai Ta
XPNHATOOIKOVOUIKA MEpIoUTIakd OTolxeia ot €UMoyn afia péow TnG KataoTaong
anoTeAEOUATWV HETENEITA napouoialovral otnv €UAoyn a&ia Touc. Ta ddveia kai
anaiTrnaoeic, Kal Ta XPNHATOOIKOVOMIKA NepIouaiakd aToixeia diakpaToudeva we Tnv AnEn
Touc napoucialovral OoTo avandoBeoTo KOOTOC XPNolhonolwvtac Tnv HEBodo Tou
npayuarikoU €niTokiou.

>Tn Ouvéxela, Ta OIdB£0Iya MpoC NMANCN XPNHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId
anoTigywvTal otnv €UAoyn a&ia Toug kal Ta oXeTIKA KEPON 1 {NUIEC kaTaxwpoUvTal Ot
anoBeuaTikd TwV 10iwV KEPAAdiwV MPEXPI Ta aToIXEid auTd nwAnBolv 1 unooTouv
anopeiwon. Katd Tnv nwAnon n anopsiwon, Ta kEPdN f ol {NUIEC PJETAPEPOVTAl OTd
anoTeAéopaTa.  ZnWIEG aNoPEiwoNG nou €xouv avayvwploBei oTta anoteAéoparta dev
avTIOTPEPOVTAI HECW ANOTEAEOUATWV.

Képdn 1 {nuiec nou npokUMTOUV anNO TIG MWETABOAEC TnG e€UAoyng afiag Twv
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWY O gUAoyn afia Péow TnG KATAoTaong
anoTeAeopaTwY, avayvwpilovrtal oTnv KAaTtaoTaon anoTEAEOPATWY TNV XPron nou
NpoKUNTOUV.

01 glAoyeg a&ieg Twv XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV NpoadiopilovTal ano
TIC TPEXOUOEG TINEC Npoaopdc (bid prices).

29. X 1006 X TOOIKOVOUIK®V MEpI 10KQV ZTOIXEIWV
XpnNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIA Kal UNOXPEWOEIC oupWn@ilovTal kal To kabapd
noood napoucialeTal OTNV KATACTACN OIKOVOUIKAG B€ong, OTav UMNAPXEl VOMIKG

EKTEAEOTO OIKAIWHA CUPWNQIOPOU TWV MOCWV MOU avayvwpioTnkav kai napdAAnAa
undpxel n npobeon va yivel dlakavoviopog os kaBapry Bdon, i n avdktnon Tou
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MNEPIOUCIAKOU OTOIXEIOU Kal 0 OIAKAVOVIGUOC TNG UNOXPEWGCNG va Yivouv Tautoxpova. To
VOMIKG eKTEAEOTO Oikaiwpa dev nNpénel va EapTaTal and JEAOVTIKG YeyovOoTa Kal NpEnel
va aoKeiTal KaTa TN ouvnen nopeia Twv £pyaciov Kabwe Kal O NEPINTWOEIC aBETNONG
TWV  UMOXPEWOEWY, AQEPEYYUOTNTAC 1N MTWXEUONG TNG ETalpEia 1R Tou
avTioupBaidpevou.

H Etaipsia afloloyei oe kGBe nuepopnvia avapopdc €av undpyouv evoeifeic OTI £va
XPNUATOOIKOVOUIKO — MEPIOUCIAKO  OTOIXEIO 1 Mia  opada  XpnHATOOIKOVOUIK®OV
MEPIOUCIAKWY OTOIXEIWV EXEl AnOpEInBEi. 'Eva XpnUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO
N Hia opada XpnuATOOIKOVOMIKWY MEPIOUTIAKWY OTOIXEIWV €ival anOPEIWHUEVO Kal EXOUV
npayupatonoin®ei {nUIEC anopeiwonG, av Kal PHOVO av UMAPXEl AVTIKEIPEVIKN EVOEIEN
anoueiwong oav anoTeAEoa evog ) NEPIOCCOTEPWV YEYOVOTWY MouU ouvéBnoav PeTa Tnv
apxIkn avayvopion Tou nepiouciakol oToixeiou (‘(nuioyovo yeyovog) kal autd To
{nuioyovo yeyovog () yeyovoTa) éxel enidpaon oTIC PEANOVTIKEG TAUEIOKEC POEC TOU
XPNUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU N TNG OpAdaAg  XPnMATOOIKOVOUIK®OV
MEPIOUCIAKMY OTOIXEIWV, Kal N €Nidpacn auTr PNopei va ekTiunOei a&idnioTa.

Evdeieic anopeiwong pnopei va anoTehoUv Ta €ENC yeyovoTa: ONUAVTIKN OIKOVOUIKN
OuokoAia Tou XpewoTn | opAdAC XpewaoTwy, kabuaTtépnon ) diakonn NANPWUNG TOKWV
Kal d0oswv, nIBavoTnTa Xpeokomniag r) aAANG XpnHATOOIKOVOUIKNAC avadiopyavwmaong Kal
napatnenoiya oToixeia nou deixvouv WETPRAOIUN WEIWON OTIC aVAPEVOUEVEC HEANOVTIKEC
TAMEIOKEC POEC,

Av unapxel avTiKEIPeVIKN VOEIEn OTI undpxel {nUIA anopeiwong Nou agopda davela Kai
anaitnioeig, To Nooo TnG (NUIAC EMPETPATAl WG N dlapopd PETAEU TNG AoyIOoTIKNG a&iag
TOU nepIoUCIakoU OTOIXEIOU Kal TNG Napouoac a&iag Twv eKTIMOMEVWY HEANOVTIKOV
Tapelakwv powv (€EaIpWVTAG HENNOVTIKEG MIOTWTIKEG (NMIEC MNou Oev  £XOUV
npayuaTtonoindei) NPoeEOPANUEVEG E TO apXIKO NMPAyHaTikod ENITOKIO TOU NePIOUCIakoU
oToixeiou. H AoyioTikr| a&ia Twv NEPIOUCIAKWY OTOIXEIWV HEIOVETAI PE TO MOGO TNG
{nuidc anopeiwong kai n {NUId KaTaxwpeiTal ota anoteAéoparta. Av £va Odavelo £xel
METABANTO €MITOKIO, TO EMITOKIO MNPOEEOPANONG yia TNV €mpETPNON NG nMIdg
anopeiwong €ival To TPEXOV AMOTEAECUATIKO EMITOKIO ONWG MPOCdIopioTNKE and T
oUpBaon.

Av 0t enopevn nepiodo, TO NOOO TNG aMoWEiwonG Peliwdesi kal n peiwon Pnopei
QVTIKEIYEVIKA va OUCYXETIOOEI PE YeYovog Mou OUVEPN WETA TNV avayvmpion Tng
anopeinong (n.x. BeATiwan TNG MIOTOANNTIKNAG dIaBABUIONG TOU XPEWOTN), N AVACTPOPN
NG avayvwpiopévng {NUIAc anopeinong avayvwpileTal oTa anoTeAéoUaTa.

2.11. Ano@tpara

Ta anoB&épata anoTipwvTal oTnv XaunAoTepn afia petafl KOOTOUC KTNONC Kal TNg
kabapnc peuaTonoinaiung a&iac. To KOoToG npoodiopileTal Ye Tn PEBODO Tou WEGOU
OoTaBuIKOU KOOTOUG. To KOOTOG TwV ETOIMWV NPoIOVTWV NepIAaPBAvel To KOOTOG ayopdc
ENIBAPUEVO HE TA EKTEAWVIOTIKA Kal JETAPOPIKA £600a, kaBwC OE Kal € TO KOOTOC TWV
UNIKQV €MIBapnUevo YE Ta APECA €pyaTika €50da kal Ta £uPeoa £€0da o€ avaloyia PE
Ta €E0da nmapaywync. XpnUAaToOOIKOVOMIKA £Eoda dev neplAapBAvovTal OTo KOOTOC
KTNOEWC Twv anoBepdtwv. H kabapr| peucTonoinoiyn afia ekTiuaTal pe Bacn TIg
TPEXOUTEG TIMEG NWANCNG TWV AnoBspaTwy oTa nAgiola TnS ouviBoug dpacTnpIoTNTAG
aalpoUPEVWV TwV EODWV NWANGCNG ONoU GUVTPEXE NEPINTWAN.

2.12. EYNopIkEG anaiTioelg

O anaimioeic and neAdTeC KaTaxwpouvTal apxika ortnv eUloyn aia Touc kal
METAYEVESTEPA AMOTILWVTAl OTO avanooBeoTo KOOTOG WE TNV XPNOn Tou npaydatikou
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EMITOKIOU, aPAIPOUPEVV Kal TwV InuIov danopsiwong.  O1 nUIEC anopEinong
avayvwpilovtal 6Tav UnNdapxel avTIKEIMEVIKN €VOEIEN OTI n ETaipeia dev eival og B£on va
€1Ionpa&el OAa Ta nood nou ogeilovTal Ye Bacn Toug cupBaTikouc dpouc. To Noaod TNG
{nuIAag anopeiwong eivar n diagopad PeTa&u TNG AOYIOTIKNG a&iac Twv anairAoswy kai Tng
napoloac a&iac TWV EKTINMHPEVWOV JEAOVTIK®OV TAPEIOKWYV POWY, NPOEEOPAOUHEVWV [E
TO MPAyPaTiko €niTokio. To Modd Tng {nMIAc anopsiwong kataxwpeitar we £€€o0do oTa
anoTeAéopara.

H MoyioTik afia Tng anaitnong HEIWVETAl PEOW TNG XPNONG &voc Aoyapiacuou
npoBAewng, kai To Nood Tng {NMIAC avayvwpiletal oTiG {nuieg anosiwong otnv
kataoTaon anoteAeopatwy. ‘OTav pia enopikr anaitnon yiveral avenidekTn sionpaéng,
dlaypdpeTal and To Aoyapiaopo npoBAEWNG yia TIC EUMNOPIKEG anaiTioelg. O1 ENOPEVEG
EMNAVAKTNOEIC TWV MOOWV MOU NMPONYOUHEVWE eixav dlaypa®ei, MoTwvovTal EvavTl Tng
KaTaoTaonG anoTeEAEOUATWY.

Eav n cionpa&n Twv anartnoswv avapeveTal va npayparonoindei evrog 12 pnvov and
To TENOC TNG Xpnong (1 péoa oTn nepiodo nou SIAPKEI 0 KAvoVvIKOG AEITOUPYIKOG KUKAOG
NG enixeipnong €av €ival peyaAUTepog anod 12 PRvec) KaTaxwpouvTal aTo KUKAOPOpoUV
EVEPYNTIKO. AIQQOPETIKA, KATAXWPOUVTAl GTO W KUKAOPOPOUV EVEPYNTIKO.

2.13. Tapeiaka dia0£o1pa kal 1006uvapa

Ta Tapelakd OlaBéoiya kal Tapelakd 1oodUvapa nepIAaPBAvouv Ta METPNTA, TIG
KaTabEoeiC OWewG, TIG Ppaxunpobeopec péXpl 3 Mveg enevdloElC  uwnAng
PEUCTONOINONG KAl XaunAoU piokou Kal TIC Tpane(ikeg unepavaAnyelg. O1 Tpanedikeg
unepavaAnQeig epgavilovral oto daveiopo oTIC BPaxunpOBeoUEC UNOXPEWOEIC OTOV
ICOAOYIOMO Kal agaipoUvTal anod Ta Taueiakd diabgoipa kal i0oduvaya yia okonoug Tng
KATAoTAONG TAUEIOKWV POWV.

2.14. MeTOXIKO KE@AAQIO

To peToxikd KEPAAalo nepIANAUBAVEI TIG KOIVEG PETOXEG TNG ETaipeiag. O1 KoIVEG JETOXEG
nepihapBavovral ota idia kepaiaia.

Apeoa £€80da yia Tnv €kdoon PETOXWV, ePpavifovTal YETA TNV APAiPECN TOU OXETIKOU
(POPOU £1000MUATOC, OE PEIWAN TOU NPOIoVTOC TNG £KO0ONC.

2.15. EYNOpIKEG UNOXPERCEIG

O1 gUnopIKEG UMNOXPEWTEIC avayvwpidovTal apxikd otnv euhoyn a&ia kal anoTig®vTal
METAYEVEOTEPA CUUPWVA HE TN HEBODO TOU avanooBeOTOU KOOTOUG WE Tn Xprion Tou
npaypaTikoU niTokiou.

Eav n nANpwr TWV UNOXPEWOEWY AVAUEVETAl va NPaypaTonoindsi evrog 12 ynvwv ano
To TEAOG TNG Xpriong (1 Wéoa oTn nepiodo nou JIApKEl 0 KavoviKOG AEIToUpYIKOG KUKAOG
TNG ENIXEiPNONG €av eival PeyaAUTePog and 12 Priveg) kataxwpoUvTal 0To KUKAOPOPOUV
EVEPYNTIKO. AIQPOPETIKA, KATAXWPOUVTAl OTO N KUKAOPOPOUV EVEPYNTIKO.

2.16. Aaveiopég

Ta daveia kataxwpoUvTal apxXIka oTnv guAoyn a&ia Touc, PEIwPéva e Ta TUXOV Apeoa
£€00a yia TNV npayparonoinon Tng ouvalhaync.  MeTayeveéoTepa anoTIN@VTAl OTO
avanooBeoTo KOOTOC BAcel TNG YeBOdOU Tou NpayuaTikou enitokiou. Tuxov dlagopd
META&U Tou sionpaxBévrog noool (kaBapo anod oxeTika €€0da) kal TnG a&iag eEdpAnong
avayvwpileTal oTa anoTeAéouaTa KaTda Tnv diapkela Tou davelopou Bacel TnG PeBddou
TOU npayyaTikoU €nITokiou.
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O npounBesiec nmou nAnpwvovtal Kata Tnv €vapén Tnc ouuPBacng Saveiouou
avayvwpilovral w¢ ££0da yia Tnv npaydaronoinon Tng cuvahhayng otav sivar niéavo o
£va PEPOC 1) 0AOKANPO To davelo Ba skTapIEUBE. Z€ QUTR TNV NEPINTWAN, N Avayvwpion
NG npounOeiac avaBaleTal PEXPI TNV ekTapieuon Tou daveiou. ‘OTav dev UNAPXE
Kanoia €vOeiEn OTI n ekTApieuon HEPOUC 1 oAOkAnpou Tou daveiou eivar mbavd va
npayparonoin®ei, N npoundeia KeahaionoliTal gav NPonANP®HN Kal anooBEVeTal KaTda
TN OIAPKEIA TOU OXETIKOU daveiopou.

O npopnBeie¢ nou nAnpwvovTal kata Tnv £vapén Tng oupPBaonc daveiopol
avayvwpilovtal w¢ ££0da yia Tnv npaydaronoinon Tng cuvahhayng otav sivar niéavo o
£va PEPOC 1 0AOKANPO To davelo Ba ekTapieuBel. X AUTR TNV NEPINTWAN, N AvAyvV®PION
NG npopnOeiac avaBAaMeTal YéExpl Tnv ekTapicuon Tou daveiou. 'OTav Oev unApXEl
Kanola €vOesIEn OTI n ekTApieuon HEPOUC ) oAOkAnpou Tou daveiou eivar mBavod va
npayupatonoinBei, n npoundeia kepaAalonolgiTal oav NPonANPwWUN Kal anooBeveTal kata
TN OIAPKEIA TOU OXETIKOU daveiopou.

Ta daveia Ta&givopoUuvTal WG BpaxunpOBeTUES UNOXPEWTEIC EKTOG £av N ETalpeia €xel To
Oikaimpa va avaBaMel Tnv €E0QANCN TNG UNOXPEWONG Yid TOuAAxIoTov 12 priveg ano
TNV nUepounvia Tou IocoAoyiouoU.

2.17. Kéotn daveiopou

'OAa Ta kOOTN OaveiopoU KATaxwpeoUVTdl OTA AnoTEAECUATA WE TNV npayuparonoinon
TOUG,.

2.18. Tpéxwv @popog £100dnparog

O TpEXwv (POpoc unoloyileTal oUPPwWvVA PE TOUC (POPOAOYIKOUG VOLUOUC Mou 1oXUOUV
otnv EAAGDa. H dandvn yia TpExovra (opo €i0odnuaToc nepIAaPBavel Tov @opo
€l000faTog Mou npokunTel  PBdoel Twv  KePOWV TNG kdBe eTaipeiag oOnwg
avapopP@VoVTal OTIC (QOPOAOYIKEG TNG ONAWOEIC Kal MPOPAEWEIC yia MPOCBETOUC
(POPOUC Kal MNPOCAUENCEIC VIO AVEAEYKTEG (POPOAOYIKA XPNOEIC, Kal unoAoyileTal
oUPQwva Me TIG OeOPOBETNUEVOUC 1 OUCIACTIKA O£OUOBETNUEVOUC (POPOAOYIKOUG
OUVTEAEOTEG,

2.19. AvaBaAMAOuevog @Opog €100duaTog

O avaBaA\opevog QOpog £1000MUATOC NpoadlopileTal Je TNV PEBODOO TNG UMOXPEWONG
Mou MPOKUNTEl and TIG NPOCWPIVEG dIAPOpeG WETAEU TnG AoyioTikng agiag kal Tng
(POPONOYIKNG  BAONC TwWV MNEPIOUCIAKKOV  OTOIXEIWV KAl TWV  UMOXPEWOEWV.
AvaBal\opevog @opoc eicodnuaTtog dev AoyileTalr €av npokUNTel and Tnv apxikn
avayvwpion oToIXeiou evepynTikoU 1) nadnTikoU o€ ouvalAayr|, €KTOC EMIXEIPNMATIKAG
ouvEVWONG, N onoia oTav £yive n ouvaliayr Oev ennpeace oUTE To AoyIoTIKO OUTE TO
(POpoAOYIKO KEPOOG N {nuia.

O avaBalopevoc @opoc npoadiopi(eTal PE TOUG (POPOAOYIKOUC OUVTEAEOTEG Mou
avapevovTal va e(papuooTouv oTnyv nepiodo KaTta Tnv onoia 8a TakTonoinBei n anaitnon
N n unoxpéwon, AaupBavovTag unoyn TOug (OPOAOYIKOUG OuvTEAEOTEC (Kal
(pOopoAOYIKOUC VOUOUG) NoU £X0UV BECTIOTEI PEXPI TNV NUEPOMNVIA TOU IGoAOYIOHOU.

O1 avaBal\OpEVEG POPOAOYIKEC anaITAOELIC avayvwpilovTal KaTa Tnv €KTacn oTnv onoia

Ba undap€el YEAOVTIKO (popoloynTEo KEPDOG yia TNV XPNOIKOMoiNon TNG NPOCWPIVIG
dlapopdac nou dnuioupyei TNV avaBal\opevn (popoAoyYIKn anaitnan.
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2.20. lapox£q 0T0 NPOCWNIKO

(a) BpaxunpOoOeoUEC NAPOXES

O1 BpaxunpoBeoPeC NAPOXEC NPOG TO NPOCWNIKO O XPrAHa Kal o €id0¢ KaTaxwpouvTal
G €000 OTav kadioTavTal OEOOUAEUPEVEC.

(B) Napoxég pera Tnv £é§0do and Tnv unnpegia

O1 napoxéc pera Tnv €€0do anod Tnv unnpecia nepiAayBavouv TOGO NpPoypAPHATaA
KaBopIoHEVWY EICPOPWY 000 Kal NPOYPANHATA KABOPIOUEVWY NAPOXMV.

QC npoypaupa KabopIoHEVWY EI0POopwV BewpeiTal To ouvTagiodoTikO Npdypaypa oTa
nAaiola Tou onoiou n ETaipeia nou To epapudlel kataBAAAEl NAYIEC EI0(POPEC OF
EexwpioTd vopikd npoowno. H ETaipeia 0ev BapUveTal We NEPAITEPW, VOMIKN N
OUMBATIKN UNoXpEwon KaTaBoANg eiopopwv £av To Tapeio dev dIaBETEl enapkeic NOPoUG
WOTE VA NANPWVEI TIC NAPOXEG NPOG OAOUG TOUC £pyalOHEVOUG, O OMOIEC anoppEOUV ano
Ta £€Tn UNNPECIAG TOUC, TPEXOVTA Kal MPONYOUKEva.

Mpoypappa kabopiopévav Napoxwv Bewpeital ouvnOws To ouvTagiodoTIKO Npoypauua,
To onoio opilel KaTaBoAn ouykekpiyévou noool oUVTA&ng, ouvnBwe os ouvapTnon He
£vav 1 NePIOCOTEPOUG NapdyovTeg Onwg eivalr n nAikia, Ta £€rn npolnnpeoiac kai o
MI000¢ kaBe epyalopevou.

H unoxp<won nou kaTtaxwpeital oTov I00AOYIOHO Yid Ta NPOypAPPATa KaBopIoPEVWY
napoxwv eival n napouoa a&ia Tng dECUEUONG yia TNV KaBopiopévn napoxn Keiov Tnv
gUAoyn a&ia TV NEPIOUTIAKWV OTOIXEIWV TOU MPOYPAPHATOC Kal TIC METABOAEC Mou
npokUNTOUV and Ta Pn avayvwpiopéva avaloyioTika kEpdn kal {nUieg kai To KOOTOC TNG
npolnnpeciac. H dfopeuon TnG kaboplopévng napoxng unoloyileTar €Tnoiwg and
aveEapTnTO avaAoyioTr HE TNV XpPRon Tng HeBOdou TnG NPoBeBANUEVNG MIGTWTIKNAG
povadog (projected unit credit method). Ma Tnv NpogEdogAnon xpnolgonoloUvTal Ta
£MITOKIA Nou Ba ioxuav yia uwnAng agioniaTiac £Talpika opoAoya idIou VOIoPaTog PE TO
onoio nou 6a NAnpwBoUV o1 NAPOXEC, Ol NUEPOUNVIEC ANENG TwV onoiwv nNpoaeyyifouv
TA XPOVIKA 0pIa TNG OXETIKNG UNOXPEWONG.

Ta avahoyioTIKa k€PN kal {NUIEC NOU NPOKUNTOUV anod €UNEIPIKEC NPOCAPHOYEG Kal anod
alMayéc oe AvahoyioTIKEG UnoBEoelg avayvwpilovral oTa Aoind OUuVOAIKA £1000nuaTa
oTn XPron nou £X0UV NPOKUYEL.

To kO0TOG npolnnpeoiac kaTaxwpeital dueca oTa anoTeAéopata Pe e€aipeon Tnv
NePINTwON Nou ol PETABOAEC TOu MpoypdppaTog e€apTwvTtal and Tov £vanopEvovTa
XpOvVo unnpeoiac Twv epyalopévwy. 3TNV MNEPINTWON auTh To KOOTOG Mpounnpeoiac
KATAXWPEITAl 0Ta anoTeAEoPaTa Pe Tnv otabepn PEBodo PETa oTny nepiodo wpidavonc.

‘Ocov agopa Ta NpoypappaTa kabopIoHEVWV l0popwV, N ETaipeia kaTaBaAel EI0QOpPEC
oe EexwpioTO Tayeio yia dnuoaoia 1 IBIWTIKA ouvTagiodoTikd ac@aAIoTIKa NpoypappaTa
OE UMNOXPEWTIKN, oUUPATIKN 1 €0eAovTIK BAon. MeTA Tnv KATABOAR TwV EI0POPWY, N
ETaipeia dev £xel NepAITEPW UNOXPEWTEIG NANPWHAG. Ol TAKTIKEG EI0POPEG AoyilovTal wg
KaBapEG NePIODIKEC DAMNAVEG KATA TO £TOG OQEIANG TOUG. [MPOnNANPWUEVEC EICPOPEC
avayvwpidovral oTo £vePYNTIKO KATd Tov Babud nou n emoTpodr XpnUATwy I Peinon
TWV HEAOVTIK®V NANPWH®V €ival duvatr).

(y) Napoxég Teppartiopgou TG anaogxoAnong
Ol Napoxec TepUATIOPoU TG anacxoAnong nAnpwvovral oTav ol pyalOpEVol

anoywpoUv npIv TNV nuepopnvia ouvta&lodotnoswe. H ETaipeia kaTtaxwpei auteg TIC
napoxec Otav OeOueUeTal, €iTe OTAv TepUaTilel Tnv anacXoAnon unapXovrwv
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epyalopévwy oUPPWvVA PE €va AENTOUEPEC NPOYPAUMA Yid TO OMoio Jev UNAPXE
mbavoTnTa anooupong, E€iTe OTav MNPOOQEPEl AUTEC TIC MAPOXEC WC KivnTpo yia
eBeloucia anoxwpnon. Mapoxec TepuaATIOPoU TNG anacxoAnoncg nou ogeilovrar 12
MAVEG META TNV NUEPOMNVIA TOU I00AOYIOHOU nposEopAouvTal.

TNV NEPINTWON TepUATIONoU anacyoAnong nou undpyel aduvayia npoadiopiGHoU Twv
epyalopévwv nou Ba kAvouv Xprion auTwv TwV Napoxwv, Oev yivETal AOyIOTIKOMOINGN
aM\d yvwaoTonoinon auTwv wg EVOEXOUEVH UNMOXPEWAN).

2.21. NpoBAéyeig

MpoBAéweic avayvwpilovTal 6Tav n ETaipeia €xel pia TpEXouaa VOUIKN 1} TEKUAIPOPEVN
Ogopeuon nou anoppéel and napeABovTa yeyovoTa, sivar mbavov OTI Ba anaitnOei
£KpON MOPWV yia TNV €EOPANON TNG UNOXPEWONG KAl TO analToUPEVO NMood PMopei va
ekTIuNGei  a&iomoTa. MpoPAéweic Oev avayvwpilovtal yia HEMOVTIKEC AEITOUPYIKEG
{nHigs.

‘'Onou unapyouv dIAPOPEG NAPOUOIEC UNOXPEWOEIC, N MBavoTnTa OTI 8a anaiTnBei ekpon
Katd Tnv ekkabapion npoodiopileTal Ye Tnv €EETACN TNG KATNYOPIAG UMOXPEWMOEWY
ouvoAika. MpoBAewn avayvwpileTal akopya Kal €av n nmoavoTnTa €KPorG OXETIKA LE
onolodnnoTe oTolxeio nou nepiAauBaveTal oTny idla KaTnyopia UNOXPEWCEWY WMNOpPEi va
givar Jikpn.

O1 npoPAewelg unoloyilovTal oTnv napoucd aia Twv avapevopevawv €§O0dwv nou
anarrouvTal va kKaAUWouv Tnv napouod UnoXpeéwar. To NPoeEo@ANTIKO €MITOKIO MOU
XPNOILONOIEITAl yia Tov MpoodIopIoNO TNG napoucdag agiac eival npo @opwv Kal
avTIKaTonTpilel TIC TPEXOUOEC ayopdaieg eKTIMACEIC yia TNV XPOVIKN afia Tou XprAuaTog
Kal QUENOEIC MoU agopouV Tn CUYKEKPIMEVN Unoxpéwarn. H al&non Tng npoBAewnc Aoyw
£\EUONG TOU XPOVOU avayvwpileTal wG XpnNHAaTooIKOVOUIKO £5000.

2.22. EniYopnynoeiq

O1 KPaTIKEG EMIXOPNYNOEIC avayvwpilovtal oTnv gUAoyn a&ia Toug OTav avapéveral Je
BeBaidTnTa OTI N emiyopriynon 6a sionpaydei kai n Etaipeia 6a ouppoppwoei pe dAoug
TOUC NpoBAENOPEVOUG OPOUC,.

KpaTikég enixopnynoeic nou agopolv €Eoda, avaBailhovral kai avayvwpilovral oTta
anoteAéopata £Tol WOTE va avTigToixilovral e Ta €800a nou npoopidovTal va
anolnuIwoouV.

O1 KpATIKEC EMIXOPNYNOEIGC MOU OXETiCovTal WE Tnv ayopd  evOWUATWV nayiwv,
nepi\auBavovTal OTIC HAKPOMPOBECUEC UMOXPEWOEIC WG avABAAMOUEVEG KPATIKEG
ENIXOPNYNOEIC kAl  YETA@EPOVTAl WG €00da OTNV  KATAoTtacn  Aoyapiacupou
anoTeAeoPATwV e TNV oTabepr] YEB0dO kaTd avapevopevn w@EAIUN {wr TWV OXETIKWV
NEPIOUCIAKWY OToIXEIwV. O IdI0C XEIpIOPOG akoAouBeiTal kal yia TIC ENIXOPNYNOEIC Mo
AauBavovTal anod Toug NeAdTEC yia TNV ayopd nayiwv OTOIXEIWV anod Tnv €Taipeia nNpog
IKAVOmMoinon Twv NEAATWOV AUTWV.

2.23. Avayvapion £000wv

Ta €o00da nepidayBavouv Tnv elAoyn afia Twv NWACEwWV ayabwv kal Napoxng
UNNPECIOV MOU NPOEPYOVTAl ano Tne dpaoTnpioTnTeC TG ETaipeiac , kaBapd and @opo
NPOOTIOEPEVNG a&iac, EKNTWOEIG KAl ENIOTPOPEC.

H ETaipeia avayvwpilel £00da 6éTav To Nogo Twv 000wV WNopei va ekTiunBei a&ionioTa,

gival meavo OTI PHEANOVTIKG OIKOVOUIKA OQPEAN WMopoUV va £I0pEUCOUV OTNV OVTOTNTA
Kal GUYKEKPIJEVA KPITHpIa €xouv eknAnpwdei yia kdbe pia and Ti¢ 0pacTnpIOTNTEG TNG
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Etaipeiac onwc nepiypageTal napakatw. To nood Twv €00dwv dc Bswpeital OTI EXEl
EKTIUNOEI a&ioMIoTa PEXPIC OTOU OAA Ta €vOEXOMEVA NMOU CUVOEOVTAl E TIC NWANOEIC va
€xouv enmiAuBei. H Etaipeia Baocilel TIC eKTIUACEIC TNC OTA IOTOPIKG anoTeAEouaTa
AauBavovTag unodwn Ta XapakTnpIoTIKA TOU NEAATN, TA XAPAKTNPIOTIKA TNG oUVAAAAYNG
Kal TIG 101aITEPOTNTEG KABE CUPPWVIAC.

H avayvapion Twv €00dwV Yiveral wg Ene:
(a) NwAnosic ayabwv

O nwAnoeic ayabwv avayvwpilovrar étav n Etaipeia napadidel Ta ayabd oTtoug
neAdTeg, Ta ayaba yivovral anodekTa and autouc Kal n €ionpa&n Tng anaitnong eivai
gU\oya eEao@aliopévn.

(B) Napoxn unnpeci®v

Ta €00da anod napoxn unnpeoinv Aoyilovral TV NEPiodo NoU NAPEXOVTAIl Ol UMNNPECIEC,
ME Baon To oTAdI0 OAOKANPWONG TNG NAPEXOMEVNC UNNPECIAC O OXEON ME TO GUVOAO
TWV NAPEXOUEVWY UNNPECINV.

(y) 'Ecoda anod TOkKoug

Ta €00da and Tokoug avayvwpilovral Bagel XpoviKng avaloyiac kal Je Tnv Xpron Tou
npaypaTikoU eniTokiou. 'OTav UNAPXEl ANOWEIWON TWV anaiTroswy, n AoyioTIKn agia
QuTOV MEIWVETAl OTO AVAKTNAOIKMO MOOO TOUGC TO oOrnoio €ival n napouca afia Twv
QVAPEVOUEVWV  PEANOVTIKWOV TAMEIAKWV POWV  MPOEEOPAOUEVWY HE TO  apXIKO
NPAydaTiko €MTOKIO. 3TNV OUVEXEld Aoyi(ovTal TOKOI HE TO APXIKO EMITOKIO €M TNg
anopeiwpéEVng (véag AoyioTIKNC) agiac.

(3) Mepiopara
Ta pepiopata Aoyiovral we £60d0 oTav BeueNiwveTal To dikaiwpa gionpa&ng Toug.

2.24. Miobwoszig

(a) Eraipeia o¢ Hio0wTNG

O1 piobwoeic nayiwv onou n Etaipeia diatnpei ouciwdwe OAOUG Toug KIVOUVOUG Kal
avtapolBéc  TnG 1dlokTnoiac Ta&ivopoUvTal wC XPNHUATODOTIKEC MICOWOEIC. o]
XPNHUATOOOTIKEC MIOBWOEIC KepaAalonoiouvTal Pe Tnv &vapén Tng Miobwong otn
XaunAOTEPN METAEU TG eUAoyNG a&iag Tou nayiou aToixeiou N TN napoloag agiac Twv
eAAXIOTWV HICOWUATWV. KaBe piocBwpa enipepileTal YeTa&l TNG UNOXPEWONG Kal TWV
XPNHATOOIKOVOUIK®WY €EODWV £TOI WOTE va EMITUYXAVETAI €va OTABEPO EMITOKIO OTNV
UNOAEINOMEVN  XPNHATOOIKOVOUIKT  UNOXpEwon. Ol  avTioTOIXEG UMOXPEWOEIS ano
pIoBwpata, kabapég and XpnUATOOIKOVOUIKA €£00a, aneikovilovTal OTIC UMOXPEWTEIG.
To PEPOC TOU XPNUATOOIKOVOUIKOU €E0D0U NOou agopd oc XPNUATOSOTIKEC WICOWOEIC
avayvwpileTal oTa anoTeAéopara xprong kaTta Tn didpkeia TG Hiobwong. Ta nayia nou
anokThenkav Ye XpnUaTodoTIKn HioBwaon anooBévovtal oTn MIKPOTEPN NEPIodO PETAEY
™G WPENUNG {WNAC TWV Nayiwv oToIXEIWV Kal TNE SIApKEIac HioBwar|g TouC.

MioBwoelc 6rou ouaInd®E ol KivOUuvol Kal avTapolBEC TG 1d1okTnoiag diatnpolvTal anod
TOV eKMIOBWTN Ta&ivopoUvTal WG AEITOUPYIKEG HIoBWOEIC. O NANPWHEG Nou yivovTal yia
AEITOUPYIKEC MIOBwOoeIC (kaBapéc and TuXOV KivnTpa mou npoo@épBnkav anod Tov
eKMIOOWTN) avayvwpilovTal oTa anoTeAéopaTa XpAong avaloyika Kata Tn SIApKeEId TNG
HioBwong.
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(B) Eraipsia wg ekpiobwTiig

'Otav nayia ekyioBwvovtal Pe  XpnuatodoTikny HioBwon, n napoloa afia Twv
MIOBwUATWV KaTaxwpeital w¢ anaitnon. H diagopd PeTa&U Tou HIKTOU noooU Tng
anaitnong kar TG napoucag afiag TnG anaitnong kataxwpeitar w¢ avaBaiopevo
XPNHUATOOIKOVOUIKO €0000. To €00d00 and Tnv ekpioBwon avayvwpileTal oTa
anoTeAéopaTa xpnong kaTta Tn didpkela TnG piobwaong Xxpnoiyonol®vrac Tn PEBodo NG
kaBapng enévduaonc, n onoia avTinpoownelel Kia oTadepn nepiodikry anodoan.

Mayia nou ekpIoBwvVOVTal PE AEITOUPYIKEG MIOBWOEIC nepIAapBavovTal OTIC EVOMUATES
aKIivnTonoInoeiC Tou IcoAoyiopdoU. AnooBévovTal kata Tn OIApKEId TNG AVAUEVOHEVNG
WPENPNG (WNAC TOUC O PAON OUVENN HE MAPOUOIEG IDIOKTNTEC EVOWUATEC
akivnTonoinosig. To €0000 Tou evoikiou (kaBapd and Tuxov kivnTpa nou 066nkav
OTOUG HICBWTEC) avayvwpileTal e Tn oTabepn PeBodo kata Tn OIAPKEId TG NEPIGOOU
NG pioBwong.

2.25. Alavopr) PEPIOPATOV

H diavoun PEPIOPATWV OTOUG HETOXOUG avayvwpileETal WG UNOXPEWOT] OTIG OIKOVOMIKEG
KATaoTAoeIC OTav n dlavour) eykpivetal anod Tnv Mevikn SUVEAEUON TwV PETOXWV.

3. Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOoU

3.1. MapayovTeg XpNUATOOIKOVOUIKOU KIVOUVOU

H ETtaipeia ekTiBeTal O XPpnUATOOIKOVOUIKOUG KIVOUVOUC Onw¢ KivOUvVoug ayopag
(MeTaBOAEC O£ GUVAANAYMATIKEC I00TIMIEC, EMITOKIO, TIWEC ayopdc), NIOTWTIKO KivOuvo,
KivOuvo peuoTOTNTAG, KivOUVO TAMPEIOKWV powv Kal Kivouvo eUAoyng afiac and
METABOAEC eniTokiwv. To yevikO npoypaupua diaxeipiong kivoUvwv Tng ETaipeiag
€0mialeTal OTN PN NPOBAEWINOTNTA TWV XPNUATOMIOTWTIKWV AYopwV Kal €MISIWKEl Va
eAaxioTonoiNoel TNV €vOEXOUEVN apvNTIK) TOUG €nidpacn oOTn XPNUATOOIKOVOUIKN
anodoaon Tng ETaipeiac.

H Oiaxeipion kivOUvVwV OIEKNEPAIOVETAI aANO TNV KEVTPIKN unnpecia dIaxeipiong
dlaBeoiywv, n onoia ASITOUPYEl E OUYKEKPIPEVOUC KAVOVEC MOU £XOUV eyKpIBei and To
AloiknTIKO ZupBoUMio. H KevTpikn unnpeoia diaxeipiong 81absoipgwv npoadiopilel, EKTIHG
Kal avTioTaBpilel Toug XpnNHATOOIKOVOUIKOUG KIVOUVOUG OE OUVEPYACIa HE TIC UNNPECIEC
nou avTIMETWNICoUV auToUg Toug KIVOUVOUG. To AIOIKNTIKO ZUPBOUNIO napéxel odnyieg
Kal KAaTeEUBUVOEIC YIa TNV YevIKn dlaxeipion Tou KivdUvou KaBwg kail €I0IKEC odnyieg yia
TNV OIAXEIPION OUYKEKPIHEVWV KIVOUVWV ONWG 0 oUVAAAAYMATIKOG KivOUVOG, O KivOUVOG
EMITOKIOU Kal 0 MIOTWTIKOG KivOUVOG,.

(a) Kivduvog ayopdg
i) ZuvaAAayuarixog kivouvog

H Etaipia Opactnpionoieital oTnv EAAAdA Kal OUVENMG TO HEYAAUTEPO HEPOG TWV
ouvahhaywv Tng dieEayetal oe Eupw. H ETaipia katd nayia TakTikh, 0ev npoayopalel
ouvaAlhaypa kar 0gv ouvanTel oudpoAala PMEMOVTIKAG EKNANPWONG ouvaANAYHAToG HE
e€wTepikoUC avTioudParOpevouc kal Oe cuvanTtel dAveld Ot EEvo VOMIOPA. QG €K
ToUTOU, O KIVOUVOC AOYW TNG METABOANG TwV OUVAAAQYHATIKWV ICOTIMIQV €ival
aonuavTog

ii) Kivouvog draxuuavorng Tip@v

H eTaipeia dev ekTiBeTal O€ TETOIOU €IBOUG KivOUVO.
O1 HETABOAEG TWV TIHQOV TWV ANOBEPATWY HETAPEPOVTAI OTOUG NEAATEG,
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O1 TIYEC ayopdc gival avTIKEIHEVO £YYPAPWV CUUP®VIOV.

iii) Kivouvog Tapsiakwv powv kai kivouvog usrafolwv gudoync a&iag Aoyw
HETAPOANG TWV EMITOKIWV

H etaipeia Oev €xel onUavTikG €vToKA XPNMATOOIKOVOMIKA OTOIXEid €vepynTikoU,
OUVENWG Ta €000a Kal Ol TAUEIOKEG POEC TNG eTaIpeiac dev ennpealovtal GnUAvTika ano
TIC METABOAEG OTIC TIHEG TWV EMITOKIWV.

Advela pe PeTaBAnTO enmitokio €kBETouv Tnv ETaipeia oe kivOUVO TAUEIOK®Y POV,
Adveia pe oTabepd eniTokio ekBETouv TNV ETaipeia oe kivduvo PeTABOANG TNG €UAOYNG
aiac. O1 BpaxunpdBeopeC Tpane(IKEG DAVEIAKEG UMOXPEWOEIG TNG ETaipeiac ouvdEovTal
HE Kupaivopeva fy otaBepd snitokia Ta onoia avanpooapuolovral ava nepintwon. Ta
opoAoyiakd Odveia TnG ETaipeiac ouvdéovrtal pe  KupaivOpeva eniTOKid TA oroid
avanpooapuolovrtal kabe e€&aunvo. H ETtaipeia dev Xpnoidonolei XpnUAaTOOIKOVOUIKA
napaywya yia Tnv eAaxioTonoinan Tou Kivouvou diakUpavong ENITOKIwv.

H eTaipeia ekTiBeTal o eniTokiakd kivouvo AOYw Tou PakponpoBeopou daveiopou Tng.
Aedopévou OTI 0 pakponpOBeopog OaveloudC TNG ETAIPEIAC €ival  KUPAIVOUEVOU
€NITOKIOU, N €Taipeia dev ekTIBETAl onUAavTika o kivduvo PETABOANG TNG EUAoyng agjiag,
OMWG EKTIOETAI OE KiVOUVO TAPEIOKWV POWV.

O «ivduvog Tng ETaipeiac nou anoppéel and TIC WETABOAEC TOU EMITOKIOU Kal TIG
OUMBATIKEC NUEPOMNVIEC EKTOKIOPOU OTIG NUEPOUNVIEG 100AoYIoPoU napoucialeTal
NnapakaTw:

31.12.2014 31.12.2013

B¢ 6 prveg 260.204 22.585.240
6-12 prveg 249,850
1-5 ypdwvia 30.371.642 24.369.975

Naves and 5 ypovia

39.881.696 46.955.215
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ANAMNYTH EYATIOHITAT

31.12.2014 31.12.2013
MakponpoBeopog daveiopocg
Opohoyieg - 24.272.727
Ynoypenosig XpnuaTodoTikAg pioBunong - 07.247
Adveia and guvdedepsveg 39.621.492 -
IUvoho pakponpobeopwv Saveiwv 39.621.492 24.369.975
Bpayunpobeopog Savewopocg
BpaxunpdBeopog Tpanelikde davelopdc - 3.000.000
Opohoyieg - 12.002.490
Ynoypenoslg XpnuaTodoTikAg pioBunong - 47.075
Adveia and ouvdedepeves 260.204
BpaxunpdBeopog davaiopdc (Factoring) - 7.535.675
IZivoho Ppayunpobsopwv daveinv 260.204 22.585.241
Iuvoho Aaveiwv 39.881.696 46.955.215

METABOAH ANOTEAEEMATON

NnPo ©OPON
MeTaBodn kupanopsvev Emmokioy daveopou™ 31.12.2014 31.12.2013
0,50% 199.408 234776
-0,50% (199.408) (234.776)

* Mg perafoin kard 0,5% BTk n apvnTikn Ba XS ENiNT@OT OTA AnoTEASOUATA Npo
(pOpay TNC ETaIPEiac @ ave. To % adfnonc Tov Kupanopsvmy snmokioy spappolsral oto
ETAMD ENMOKI0 AapfavovTac @ nepiodo sKToropol oho TO £T0C KOl S@pappalsTal £ni Tou
guvdhou Tov Tpanslwdy Saveiov TNC sTapsiac katd Trv 31/12/2014 ka1 31/12/2013
avTioTona.

(B) MoTwTIKAG Kiviuvog

H ETaipeia 0ev €xel ONUAVTIKEG GUYKEVTPWOEIG NIOTWTIKOU KIVOUvou.  H ETaipeia €xel
Beoniosl kal e@apuolel diadikaoieC NIOTWTIKOU €AEyXou yia va Jlao@aAlioel nwe ol
NWANCEIC XOVOPIKNG YivovTal KUPIWG O NEAATEC HE AEIOAOYNHEVO 10TOPIKO NIOTWOEWV HE
OTOXO TNV €AaxioTonoinon Tou KIVOUVOU anwAEiwv anod anaitnoesic. To TUAWa
noTwTikoU KivOUvou Tng ETaipeiag a&iohoyei Tnv nIOTWTIKA NoidTNTA TWV NEAATWV
AauBavovTag unown TNV OIKOVOUIKA Kal MIOTOANMTIKA Toug B€arn, TO I0TOPIKO TWV
NANPWHAV TOUG Kal AANOUG NapdyovTeg,

O1 anaithoeig anod neAATeg avaAueTal anod NAEUPAG NIOTWTIKOU KIVOUVOU WG €ENG:

AvaAvon nsAarmv

31.12.2014 31.12.2013
Mn AnEinpobeopes anamosig 13.519.305 14.032.620
AnginpdBzopsc anamAosIg P aNopEIPEVES 3.882.523 3.525.417
Anopsipéveg anamhoslg and nehdTeg 591.801 1.058.965
17.993.719 18.617.002

H avaluon wpigavong Twv M dnodsiopévwv  AninpdBeouwv  anaithnoswy

napoucialeTal oTov NapakaTw nivaka:
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AVAAUON WpIpaVOng PN aNOPSINPEVEY anaImijosny

31.12.2014 31.12.2013

0-3 prjveg 2.559.074 2.326.165
3 - 6 pPAveg 477.350 392.080
nAEoV Tow © prpvoy 846.099 B07.171
3.882.523 3.525.417

lMa TIC anopEIWPEVEC ANAITAOEIC £XEl oXNUATIOBE n akdAoudn NPOBAEWN anopEiwaonc:

Kivijon Aoyapiaopol npoBAswng anopsinong

31.12.2014 31.12.2013
YnoAomno svaping 1.058.965 1.050.097
Xpnoponoingn pega oTo £ToG (SIoypapeg) (571.883) 0
Zynuatiopdc npophapng oTo £TOG 104.721 8.868
Ynohomno TEAoucg Xprong 591.801 1.058.965

(y) Kivduvog peuoToTnTag

O kivduvog peuaToTnTag diaTnpeiTal o xaunAd enineda, diIaTnPWVTAC ENAPKI| TAUEIAKA
Ol1aB&aiua kal NIoTWTIKA OpIa YE TIG ouvepyalOUeveg TpaneleG.

O1 avaykeg peUCTOTNTAC TNG ETAIPEiAC IKAvonolouvTal MANpwG and Tnv £€ykaipn
NPOBAEWN TWV €KACTOTE XPNMATIKWY AVAYKWV O OUVOUACMO HE TNV €ykalpn gionpan
TWV anaiTnoswyv kabwe kai Ye Tnv SIaTrpnaon IKavwv NICTWTIKWV Opiwv Npog Xprion ano
TIG ouvepyaldpeveg Tpanelec.

O napakdTtw nivakag avaAUel TIC XPNUATOOIKOVOUIKEG UMOXPEWOEIS TNG ETAIPEIAG,
TAEIVOUNUEVEG OFE OXETIKEC OUadonoINUEVEC NUEPOUNViEC ANENG, oI onoieg unoAoyilovTal
oUPpWVA PE TO XPOVIKO UMOAOINO and TNV NUEPOUNVIA TOU I00AOYIOHOU HEXPI TNV
oupBaTikn nuepounvia ANénc. Ta nood Tou nivaka u@avifouv TIC Y NPOEEOPANUEVES
TAUEIOKEG PoEC. Ta An&INpoBeopa evTog 12 pnvwv unoAoino sygavilovral aTnv UAoyn
a&ia epooov n nidpacn TNG NPoeEOPANCNG eV €ival onUavTIKn.

31.12.2013 < 1 £roc 1-2£m 2-5£m > 5£m
Aaveigpog 22.585.240 14.369.975 10.000.000
MNpopnBsuTEg Kal ADINEG UNOY PEWTEIG 40.101.854 372.134

31.12.2014 < 1 £roc 1-2£m 2-5£m  =>5£m
Aaveigpog 510.054 1.873.877 37.497.765
MNpopnBzuTéc Kal ADINEG UNOYPEMTEIG 36.514.899 - 692.947

(0) Zuykévrpwon kKividuvou

H ETaipeia €kTiBTal O OUYKEVTPWON KIVOUVOU MOU OPEIAETAl OTN CUYKEVTPWON TWV
anamoswv and neAATeEC Kal TWV TPANe(KwV kATabéoswv. H OUYKEVTpWON Twv
anammoswv ano NeAATec avaAlUeTal oTn Znueiwon 9.

O1 Tpanedkoi Aoyaplacpoi, oupnepIAauBavouévev TwV KaTaBéoswv npobeopiag,
OUYKEVTPWVOVTAl WG EENG:
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31.12.2014 31.12.2013
ALPHA BANK 701.505 2.860.305
ETE 431.020 38.938
EFG 132,122 326.029
Matixis 1.639.695 110.666
HSBC ] 10.240
KYTIPOY ] 3.538
uvoho KotaBeoswv 2.904.343 3.349.716

'‘OPEG

O1 katabéoeic OwewG avda kartnyopia MIOTOANNTIKAG 1KAVOTNTAC Twv Tpanedikwv
IDPUPATWV €ival oUP@Wva Pe TNV €kBeon Tng S&P kai gival n akdhoubn:

BaBuog

AZi0Adynonc 31.12.2014 31.12.2013
A 1.639.695 110.666
AA- 0 10.240
Other B- 0 3.538
Other CCC 0 3.225.272
CCC+ 1.264.647 0
Z0volo 2.904.343 3.349.716

3.2. Awaysipion Kivdivou ke@alaiou

O1 groxol Tng ETaipeiac oe oxéon pe Tn diaxeipion kepahaiou gival va diacpaliosl Tn
duvaTtoTnTa anpooKonTNG AEIToupyiaC oTo MEAAOV HE OKOMO Vva  NApEXovTdl
IKQvVOroINTIKEC anodOTEIC OTOUG HETOXOUC Kal AoINoUC GUPHETOXOUC Kal va diaTtnpnOsi n
1I0aVIKr KATavopn Kepahdiou pEImVOVTag kat’ autdv Tov Tpdno To kOOTOG Kepahaiou.
Eniong, n dlaxeipion Tou kepahaiou anockonei oTn dIATAPNON TOU EMNEDOU TOU
daveiopoU evrdC Twv opiwv nou kaBopilovral and TIC €KAOTOTE CUMBACEIC
Hakpoxpoviou davelopoU Mou avagEpovTal aTn onueinon 13.

H ETaipia yia va diatnpnoel 1 va npoodpuocsl Tnv KepaAaiakn diapBpwar) pnopei va
METABAAEI TO PEPIOPA NPOG TOUG PETOXOUC, Va EMIOTPEYPEI KEPAAAIO OTOUC METOXOUC, va
ekOWOEl VEEC HETOXEC N VA EKMOINCEl MEPIOUCIAKA OTOIXEid, Me €Eaipeon Twv
€YKATAOTACEWV NOU £xouv unaxBei o€ enevouUTIKOUG VOLOUG,

SUPQWvVa Pe OPOIEC NPAKTIKEG Tou kAGdou n ETaipeia napakoAouBei Ta kepdlaia pe
Baon To ouvTeAeaT pOXAeuonG. O ev AOyw OUVTEAECTNC unoAoyileTal diaipwvTAg Tov
kaBapo Oavelopod ME TA OUVOAIKG anacxohoupeva kepdhaia. O kaBapdc davelopog
unoAoyileTal wg To «ZUvoAo daveiopoU» (CUNEPIAaUBAVONEVOU «BpaxunpoBeayou Kal
HakponpdBeopou daveiogous» ONwG eP@aviteTal otov Ioohoyiopo) peiov «Tapeiaka
OlaBgoida  kalr  Tagelaka 10oduvapa». Ta OUuvOoAIKG  anacxoAhoUpeva kepdhaia
unoAoyilovTtal w¢ «Idia KePpaiaia» Onwc eU@avifovral aTov ITOAOYIOHO OUV ToV KaBapo
daveiopo.

To 2014 onwcg kai To 2013, n oTparnyikn TNG ETaipiag ATav n TRpnon Twv 0pwv TV

OaVEIOKWV OUMPBACEWV OXETIKA HE Ta enineda davelopoUl. OI GUVTEAEOTEG HOXAEUONG
oTig 31 AekepBpiou 2014 kar 2013 avTioToixa €ixav wg ENG:
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31.12.2014 31.12.2013

Zivoho Aaveiow 30.881.696 46.955.215
Meiov: Tapeard AdaBeopa kar Iooddvapa [2.920.675) (3.368.892)
KaBapocg Aaveiopog 36.952.021 43.586.324
Tdia Kepdhaia 37.397.179 37.033.278
Iuvolkd Anacyohoupseva KegpdAa 74.349.200 80.619.602
ZuvteAeoTiic MoyAsvong 0,50 0,54

3.3. Mp00d10pIo0UOG TWV EUAOYWV agiwV

H guloyn a&ia Twv XPnNHATOOIKOVOUIK®WY OTOIXEIWV nou dianpayuaTtelovTal og evepyoUg
ayopec (xpnuariornpia) (n.x. napaywya, HETOXEG, OMOAoyad, agoifaia KepdaAaia),
npoadlopileTal anod TIC ONMOCIEUOHEVEC TIMEC MOU I0XUOUV KATA TNV NUEPOMNVia Tou
IcoAoyiopoU. T1a Ta XpnuUAToOIKOVOUIKA OTOIXEId EVEPYNTIKOU XPNOIKOMOIEITAl N TIUN
Npoo@OopPAc kal yid Ta XPNHATOOIKOVOUIKA OToIXEid nadnTikoU XpnoIYonoIsiTal n Tin

¢ntnong

H elloyn afia Twv XpnUATOOIKOVOUIKWV OTOIXEiwv nou Oev dianpayuaTtelovTal o€
EVEPYOUC ayopEC NPoadIiopileTal IE TNV XPron TEXVIKWY anoTinong kai napadoxwy nou
oTtnpifovtal o dedopéva TNG ayopdc kaTta TNV NUEPOUNVia Tou 1IG0AoYIGHOU.

H ovopaoTikn aia peiov npoBAEYEIC yia eNICPAAEIEC TWV EYNOPIKOV ANAITACEWY, Kal N
afia  TWV EUMNOPIKOV UMOXPEWOEWV EKTIMATAI OTI MPOCEYYICEl TNV MPAyPATIK) TOUG
agjac,

O1 NpayuaTikeéG afiec Twv XpNUATOOIKOVOUIKWY UMOXPEWOEWV YId OKOMNoUG EUPAVIONS
TOUC OTIG OIKOVOMIKEC KaTaoTACEIG unoloyilovTal e BACn TNV OVOMAOTIKN TOug afia
OTav ol UNOXPEWOEIG AUTEC gival BpaxunpOBeoeC.

4. InUAavTIKEG AOYIOTIKEG EKTIHNOEIC Kal KPIGEIG TNG
OI10IKNOEWG.

O1 ekTIPAOCEIG Kal ol Kpioeig TG Oloiknong enavegeTalovral diapkwg kal Baciovral o€
IOTOPIKA OedoPeva Kal NMPoodoKieG yia HEAAOVTIKG YeEyovOTd, MOU KpivovTal €UAOYEG
oUppwva pe Ta ioxUovTa

4.1. ZInUAvTIKEC AOYIOTIKEG EKTIMNOEIC KAl NapadoyEc,

O1 oNUavTIKEG AOYIOTIKEG EKTIUNOEIG Kal Napadoxég Tng OIoiknong OxeTifovTal pe TIG
unoBéoeic TNG AIoikNoNG OXETIKA WE To avaBewpnuévo AAM 19, TIC €NOQAAEIC
anaitnoeig, TNV anopeinwon TwV EVOMUATWV Kal aCOUATWV nayinv, Tnv anopeinon
anoBepaTwv Kabwg kal Tov kabopIiopo TNG WPEAING JWNAG TwV Nayiwv.

INUAVTIKEG AOYIOTIKEG EKTIUNOEIC Kal NApadoxec Tng dloiknong avagépovral oTny
napaypago 2.

H Etaipeia npoPaivel Ot eKTIUNOEIG KAl MApadoxeG OXETIKA HE TNV €EENEN Twv
MEMOVTIK®V yeyovoTwv. Ol EKTIUACEIG KAl NApadoxEC MOU EVEXOUV ONUavTikd Kivouvo
va NPOKAAEoOUV OUCIMOEIC NPOCAPHOYEG OTIC AOYIOTIKEG afieC TwV MNEPIOUCIAKWMV
OTOIXEIWV KAl TWV UMNOXPEWOEWV OTOUC €NOPEVOUC 12 WAVEG a@opouv  (pOpo
£1000MMaToC.
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Aev unApXoUV NEPIOXEG MOU XPEIAOONKE va xpnoiponoinbouv ekTIUAGCEIG TNG Aloiknong
yIa TNV €Qapuoyn TwV AOYIOTIKWOV dpXwV.

5. Evowpara nayia nEPIousiaka oTolxEia

KdoTog 1 Edhoyn Afia

¥nohono 1 Iovouapiou 2013
TuvahhaypaTike Biapopig
Npoofifkeg

Nwhiosig / Siaypapéc

AvakaTavopeg

Anopsimon [AvTIhoyIopGC Anopsiearnc
Ynohomo 31 AskepBpiou 2013

¥nohoino 1 Iovouapiou 2014
TuvahhaypaTike Biapopig
Npoofifkeg

Nwhiozig / Siaypapéc

AvakaTavopsg

Anopsimon [AvTIhoyIopac Anopsiearng
Ynohomno 31 AskepBpiou 2014

Iuoowpsupiver AnoopBéosig
¥nohomo 1 Iovouapiou 2013
TuvahhaypaTikes Blapopig
Anoofégzg

MwAnozig [ Siaypams

Anopsiaan

AvakaTavopeg

Anopsimon [AvTIhoyIopGC Anopsiearnc
Ynohomno 31 AskepBpiou 2013

¥nohono 1 Iovouapiou 2014
TuvahhaypaTike Biapopig
Anoopéosig

Nwhnoszig / Siaypapég

AvakaTavopsg

Anopsimon [AvTIhoyIopac Anopsiearng
Ynohomo 31 AskepBpiou 2014

AvanooBeorn Afia omig 31
AskepBpiou 2013
AvanooBeorn Afia omig 31
AskepPpiou 2014

\ , . ‘EmnAa &  Behmmosg Akinra
Gmlgﬁﬁ?: & MET:.IEL[:]D"‘G MI:E)E(E:TWI:(AEDC Aoinog oz akivnta uno Iivoho
Efonhiopog TpiTwv  exTEksom

59.142.678 2.623.575 46.376.302 13.426.506 620.281 20.347 122.218.688
1.271.924 10.349 2.191.427 309.520 439.286 22.089 4,244,595
. - (1.233) (2.052) R (3.285)
350 - (350) - -
(1.500.000)  (146.749) (587) (241.736) - - (1.880.072)
58.914.951 2,487.175 48.565.559 13.492.238 1.068.567 42.436 124.570.926
58.914.951 2.487.175 48.565.559 13.492.238 1.068.567 42.436  124.570.926
454.183 38.888 2.613.727 373.217 (5.000) 3.475.014
- (468.004) (49.244) (11.435) - - (528.683)
(48.836) - (175.421) 196.340 105.524 (22.089) 55.519
- - - - - (20.347) (20.347)
59.320.298  2.058.059 50.954.621 14.050.260 1.169.091 127.552.430
(10.923.124) (1.728.358) (23.517.484) (10.201.470) (50.758) (46.421.193)
(1.393.392) (264.445) (2.016.566) (532.459) (4.206.862)
- - 1.233 1.231 2.464
- 146.749 587 241.735 - 389.071
(12.316.516) (1.846.054) (25.532.231) (10.490.963) (50.758) - (50.236.521)
(12.316.516) (1.846.054)  (25.532.231) (10.490.963) (50.758) - (50.226.521)
(1.045.393)  (262.855) (2.152.111) (403.851)  (20.176) (3.974.385)
- 287.950 16.765 7.609 - 312.324
432.010 - - - (487.527) (55.517)
(12.929.898) (1.820.959) (27.667.577) (10.977.205) (558.460) - (53.954.099)
46.598.436 641.122 23.033.328 3.001.275 1.017.809 42436 74.334.406
46.390.400 237.100 23.287.045 3.073.156 610.631 73.598.331

210 €10¢ 2014 dandvn anooBeong € 2.986.135 (2013: € 2.824.907) &xel xpewbei oTo
KOOTOG NwAnBévTwy, € 443.240 (2013: € 456.170) oTta £€0da diaBsong kal € 545.010
(2013: € 925.784) oTa diolknTIka £€0da.

H Etaipeia Tnv 12n Iavouapiou 2012 npoéPn ot ayopd olkonédou ano ouvdedepéva
MEPN €vavTl noooU € 9.224.400. To olkonedo AauBavovTac unown Ta OXETIKA £Eoda
ayopag kataxwpndnke ota BiBAia Tng Taipeiag Ye a&ia nooou Uyoug € 10.423.022. H
Aloiknon npoéPn otnv eEayopd auTr PE OKOMO va KATAOKEUAOEI KEVTPO OJIAVOMNG TO
onoio npoUnoB&Tel TNV aAAayn TNG U@IOTAPEVNG XPNonc Tou &v AOyw akivrjtou. H
Aioiknon avapével 6T n alkayn xpnong eival mbavr). H Aloiknon eniong e&€Tace Tnv
nmeavoTnTa EvOeIENG anopciwong nooou , népav Twv 3.000.000€ ouvoAika , aA\a Oev
unnp&e AOYoG NePAITEPW ANOUEIWONG.

35



6. 'AulAd nepilouciaka oTolXEia

KooTog

YnoAomo 1n Iavouapiou 2013
Zuvakhaypamikeg Slapopeg
NpooBrikeg

NwAnosig [ diaypapsg
AvakaTavopég

Aigypapg

Ynohomno 31 Askepfpiou 2013

Ynohomo 1n Iavouapiou 2014
ZuvahhaypaTikes SlaQopeg
NpooBrkeg

NewAfosig [ diaypapsg
AvakaTavopg

Aigypapg

Ynohomno 31 Askepfpiou 2014

TuoowpsupEve; AnooBEosIg

Ynohomo 1n Iovouvapiou 2013
Zuvahhaypamikés Slapopig
Anoaféosig

NwAnosig [ diaypapsg

Anopsinan

AvakoTavopEs

Aiaypapeg

Ynohomo 31 Askspfpiou 2013

YnoAomno 1n Iovouapiou 2014
Zuvahhaypamikég Slapopig
Anoopéosig

AvakaTavopég

Anopsinan

AvakoTavopEs

Aiaypapeg

Ynohomo 31 Askspfpiou 2014

Avanoofeorn Afia onig 31 Askspfpiou 2013
Avanoopeorn Afia omig 31 Askspfpiov 2014

NOYITHIKO

5.985.031

854.742

6.839.773

6.839.773

330.810

7.170.583

(5.049.702)

(903.473)

{5.953.175)

(5.953.175)

(456.893)

(6.410.068)

886.598
760.515

Aanavn anooBeonc € 372.441 (2013: € 857.655) €xel xpewBei ata £E0da dioiknong, €
6.260 (2013: € 4.514) £xel Xpewbei 0TO KOOTOG NWANBEVTWV Kal € 78.193 (2013: €

41.305) oTa £€Eoda diGveonc.
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7. AvaBaAAopevn popoloyia

O1 avaBaMOpeveC (POPONOYIKEC anaITOEIC KAl UMOXPEWCEIC cupywn@ilovral oTav
undapxel €QApUOCINO VOUIKO dikaiwua va oupyngioBolv ol TPEXOUOEC (POPOAOYIKEC

anarrnioeic — evavrl

TWV TPEXOUOWV  (POPOAOYIKWV  UMOXPEWOEWV  Kdl

otav ol

avaBaAl\opevol @opol  €1000NKUATOG agopouv oTnv idila @opoloyiky apxn. Ta

oUPWNIoUEVa NOaa €ival Ta NApakaTw:

AvaPathopeveg popoloyIKES UNOYPEWTEIG
Avaparhdpeveg popoloyIKEC ANAITAOEIG
AvapaAAopsvog opog

31.12.2014 31.12.2013
10.040.879 10.222.899
(3.710.116) [3.865.757)
6.321.764 6.657.141

H ouvoAikiy peTaBoAry aTov avaBaAlopevo gpopo €100dAPATOC ival n NapakaTw:

Ynohkomo apync yprnoncg
ZuvahhoypaTikeg Aapopeg

Xpewaorn KaTaaTacns anoTEheopaTwy
Dapog now kaTaxwpBnes oTa idia kepdhaa
Ynohomo TEAog nepiodou

31.12.2014 31.12.2013

6.657.142 4.967.641

21 (175.010) 1.432.177
(157.369) 257.324

6.321.764 6.657.141

O1 peTaBoAég oTIC avaBaAAOPEVEG POPOAOYIKEG AMAITAOEIC KAl UMOXPEWOEIC KATA TNV
dldpkeia TNG Xprong, Xwpic va AapBaverar unown o cCUPNYWNPIOKOC TwV UNOACINWY EVTOC
NG id1ag PopoAoyIKnG apxng €ival N NapakaTw:

AvafaAAopeveg ®opoAoyIKEG YNOYPEDOEIG

i 1 Tavouapiou 2013
Xpéwan [ (nioTwaon) oty katdoTaan an/pdToy
Inig 31 Askepfpiou 2013

ITig 1 Iovouapiou 2014

Xpawan [/ (nioTwaon) oty kaTdaTaan an/paTuy
ITig 31 AckspPpiou 2014

AvaBaiAopeveg DopodoyikEC ANOITNOEIC

ITi 1 Tavouapiou 2013

Kpewan [ (nioTwan) oty KaTaoTacn anfTu
Dopog nou kataywpribnke oTa idia kepahaia
ITig 31 AsKspppiov 2013

I1i 1 Tavouapiou 2014

Xpewar [ (nioTwon) oTnv KATACOTATN an/Tuw
Dopog nou kataywpribnke oTa idia kepahaia
Inig 31 Askspppiov 2014

Enmayuvopeveg
@opoAoyIKEG Aoind Ilvoho
AnoopEosg
7.816.602 380.726 8.197.328
2.052.431 73.140 2.125.570
9.869.033 453.866 10.322.899
0.869.033 453.866 10.322.899
(205.471) (76.548)  (282.019)
9.663.562 377.318 10.040.880
Ynoypewmosig NMapoyov
n Z;Uo;};;“ss _:I_TJ @ Aomnd Iovoho
unnpeoia

(1.034.240)  (2.195.447) (3.229.687)

(292.467) (400.926)  (693.393)

257.324 257.324

(1.069.384) (2.596.373) (3.665.757)
(1.069.384)  (2.596.373) (3.665.757)

(45.460) 149.469 104.009

(157.369) (157.369)
(1.272.212) (2.446.903) (3.719.116)
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8. Ano6&para

31.12.2014 31.12.2013

Al heg 3.310.051 2.912.562

Napayuyr o £EEMER 1.208.858 1.092.578

Tehikd npoidvTa 1.705.143 2.191.269

Eifin ouoksuagiag 3.312.673 2.894.028

Tuvoho 9.536.725 9.090.436
Mziov: Mpopisyn yia agprnoro km Bpadiwg kivolpsvo anobepa

Tehikd npoidvTa 31.811 0

31.811 0

Tuvohiki] kaBapi) psuoTononjopn afia 9.504.914 9.090.436

To kOOTOG TWV aAnoBepdTwV a’ UMWV Kal UAIKWV OUOKEUAGiag Mou Kataxwpnonke wg
£€000 OTO KOOTOC NWANBEéVTwY, aveépyxetar To 2014 oe € 47.937.712 (2013: €

47.807.822).

H kivnon Twv npoBAWewv yia ana&iwpéva anoBéparta xel g eENG:

31.12.2014 31.12.2013

MNpopisyn anatiwang apxnic xprong 0 18.013
AvTiAoyiopog npofheywng katd Tn didpkeia TnNg Xprang - (18.013)
MNpopAsyn anatiwang katd T Sidpkeia TG Xpriong 31.811 0
Yhnohoino npoPheyng anatinang TEAoUG ¥prang 31.811 1]

9. MeAareg kail AOINEG ANAITHOEIG

nu 31.12.2014 31.12.2013

NeidTeg 17.993.719 18.617.002
Msziov: NpoBhéwelg anopsinorng 315 (591.801) (1.058.965)
KaBapig anamijosig nehAarwmv 17.401.918 17.558.037
Npokarafohéc 464.961 780.641
Eyyurosig evolkiow 207.126 240.545
Aoinoi XpewoTeg 3.430.727 5.760.712
Anarmiozig and ouvdedepdva pepn 27 15.523.646 16.952.850
Adveia oz ouvdebepiva pepn 290.396 5.052.857
Tuvoho 37.324.774 46.345.642
Msiov: Makponpofeopec anamiosig 1.251.953 670.257
Iivoho Bpayunpobeopwv anamoswy 36.072.821 45.675.385

O1 eUMNoyeg afieg Twv anarmmoewv €ival nepinou ioeg pe TIG AoyloTikEG a&ieg Toug. H
Meiwon Twv Aaveiwv o ouvdedepeva Pépn oQeileTal oe anonAnpwun Twv 5.000.000€

oav PEPOC Tou véou daveiou.
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10. Tapeiaka d1aO£oipa kai 100d0vapa

31.12.2014 31.12.2013

AigBéoipa oTo Tapeio ka1 o kaTaBEosIg WG 2.920.675 3.368.892
Iuvoho 2.929.675 3.368.802

11. MeToXIKO KEPOAAAIO

ApIiBpog AZia
PETOX@V MsToywv
1 Invouapiou 2013 111.000 3.330.000
31 AskepPpiou 2013 111.000 3.330.000
1 Iavouapiou 2014 111.000 3.330.000
31 Aekepfpiou 2014 111.000 3.330.000

H ovopaoTikn a&ia Twv koivov PeToxwv avépxetal o € 30,00 ékaotn. To HETOXIKO
KEQAAAIO ival 0AOOXEPWC KaTABANUEVO.

12. AnoOspaTika

Agopoloynra Agopokdynra  Agopoloynra

, anoBepaTika anoBspamika  AnoBepamika ano
TakTmko

, unepatiag EDIKEDV anaAAacoopeva Iovoho
AnoBspaTike : . .
OUYYWVEIOEWS darafewv NG gpopoloyiag
NA 1297/72 VOV £ooda

1 Iovouapiou 2013 1.014.354 19.157.127 1.496.594 5.873 21.673.948
MeTapopd oTa kepdn a1g veov 144.309 - - - 144.309
31 AskepBpiov 2013 1.158.662 19.157.127 1.496.594 5.873 21.818.256
1 Iovouapiou 2014 1.158.662 19.157.127 1.496.594 5.873 21.818.256
MeTapopd oTa kepdn =1g vEov 358.250 - (538.142) - (179.892)
31 Askepfpiov 2014 1.516.913 19.157.127 958.452 5.873 21.638.364

(a) TakTikO anoBeuaTIiko

Ano Tig dlaTAgEIC Twv ApBpwv 44 kai 45 Tou kwd. N. 2190/1920 pubpileTar o
OXNMUATIOPOG KAl N XPnoidonoinon Tou TakTikoU anoBepaTtikol w¢ €EnG: To 5%
TOUAAXIOTOV TWV NpayuaTikov (AoyioTIkwV) kabapwv Kepdwv KABe XPROEWS KpaTeiTal,
UNOXPEWTIKA, YId OXNUATIONO TakTikoU anoBeuaTikoU, WEXPIC OTOU TO CUGCWPEHNEVO
Nooo TOU TAKTIKOU anoBepatikoU yivel TOUAAXIOTOV i00 We To 1/3 Tou ovopacTikou
MeTOXIKOU ke@aAaiou. To TakTikd anoBepatikd Wnopei va xpnoiponoindei yia kaAuyn
UiV Peta and anogacn TnG TakTIKAG MEVIKAG ZUVEAEUONG TWV HETOXWV, KAl WG €K
ToUTOU d€ UNopei va Xpnaoiponoindei yia onolodrnoTte iAo Adyo.

(B) AQopoAoynTa anoBePaTika £1SIKOV SIaTAEEMV VOU®OV

Ta anoBeuatikd auTng TN KaTnyopiag €xouv dnuioupynBei and: apopoAdynTeg {NUIEG
nwAnong petoxwv € (86.464,65), N. 1828/1989 agpopoAdynTa anoBepaTikd yia
enevdloelg € 713.166, N. 3220/2004 €1d1kd apopoAdynTo anoBepaTikd yia enevOUCEIC
Xproswc 2003 € 214.806 kal anoBepaTika diapopwv VOUwy € 116.945,

H etaipeia oTic 31 Aekeuppiou 2014 anopdaocioe Tn diavoun 1 KEPAAAIONoinon Twv
apopoAOYNTWV anoBepaTIKWV €IdIKWV dIaTaEewv TNnG ETaipiac nou axnuarioTnkav PEXp!
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kal Tnv 31" AskepBpiou 2013 kal TN POpoAOYyNar| Toug , cUPPWva Pe T dIATagn Tng
nap. 12 Tou apBpou 72 Tou N. 4172/2013.

(y) AQopoAoynTa anoBepaTika and anaAAagoopeva TnG popoloyiag €0oda

Ta anoBepatikG@ auTtng TNG Katnyopiac €xouv npoéABel and nIoTWTIKOUG TOKOUG
NapeAbouowV XProswy.

(3) AopoAOYyNTO anoBEPATIKO CUYXRMVEUONG

To anoBeuatikd auTnG TNG katnyopiag €xer dnuioupynBei Bacesl Tou N.1297/72 and
agpopoAoynTa kepdn, Oev €xel €I0IKO NPoopioho Kai duvartal va xpnoigonointei yia
ornolodNMoTE OKOMO WE anogaan TnG TakTIKAG FEVIKAG ZUVEAEUDNG.

Ta avwTEpw anoBepaTikd Pnopouv va kepahaionoinBouv kal va diavepndolv (agpou
ANeBoUV undywn ol NeEPIOPIOUOI MOU UMNOopEi va 1oXUouv KABe (popd) pe andpacn Tng
TakTIKAG MevIKnG ZUVEAEUONG TwV PETOXWV. Ta agpopoAdynTa anoBepaTika cUP@wva e
Tnv EAAnvikr NopoBeaia, eEaipolvtal Tou pdpou €100drUaToc, und Tnv npolnddson ot
O0c Ba OdiavepnBolv oTouG HETOXOoUG. H ETaipeia dev npotiBetar va Oiaveipel Ta
OUYKEKPIMEVA anoBePaTIKa Kal €nopévee Oev £xel MpoPei 0 unmoAoyioud @opou
€10001aToG Nou Ba NPoEKUNTE OE NEPINTWON dIAVOUNG.

13. AaveiopoOG

31.12.2014 31.12.2013
MakponpoBeopog daveiopocg
Opohoyieg - 24.272.727
Ynoypenosig XpnuaTodoTikAg pioBunong - 07.247
Adveia and guvdedepsveg 39.621.492 -
IUvoho pakponpobeopwv Saveiwv 39.621.492 24.369.975
Bpayunpobeopog Savewopocg
BpaxunpdBeopog Tpanelikde davelopdc - 3.000.000
Opohoyieg - 12.002.490
Ynoypenosig XpnuaTodoTikAg pioBunong - 47.075
Adveaia and ouvdedzpeves 260.204
Bpoyunpabeopog daveiopdcg (Factoring) - 7.535.675
IZivoho Bpayunpobsopwv daveinv 260.204 22.585.241
Tuvoho Aaveiwv 39.881.696 46.955.215

O1 eUMoyeg aiec Twv daveiwv €ival nepinou ioeg We TIC AOyIOTIKEG a&ieg Toug, yia Ta
BpaxunpoBeapua daveia.

>TIG 29 OkTwRpiou 2014 ouvnABe n 'EKTakTn levikn ZUVEAEUON TWV WETOXWV YId TNV
napoxn ETaipiknG €yylnong unép Tng Hovadikng HETOXou Tng Etaipeiag kar olvayng
OUMBACEWV Yyia Toug okonoUc Tou apBpou 23° Tou Kwdikonoinuévou Nopou 2190/1920
Kal TnG €kdoong dUo opoloylakwv daveiwv duvapel Tou N.3156/2003 pe okono Tnv
avaxpnuaTodoTnon Tou UPICTAPEVOU XPEOUC TNC.

H eTaipeia €éAaBe anod Tn pnTpIkr TNG eTaipeia Famar Holding SARL 2 dieTaipikd ddveia ,
dleTaipikd davelo A Uwoug 7.988.512,15€ , €Eactng SIGpKelag ,kal JIETaIPIKO davelo B
Uwoucg 31.952.546,02€, enTacTng didpKela, Ta onoia Nood npooau&avovtal pe  €€oda
Kal npopndeiec daveiwv ouvoAikoU Uwoug 1.701.644,36€ nou 6a kATAAOYIOTOUV WEXPI
TNV TEAOG TNG BIApKeEIag Toug . Ta avwTEéPw davela anoTedolv PEPOG evog supUTEPOU
daveiou Uwouc 150.000.000 supw nou €AaBe n TeAeuTaia unod Tov Opwv SUUBACNC
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AleUKOAUVOswY KaBopiopevng AIGpKEIC Kal Mou ouvagenke WETAEU TNG Hovadikng
METOXOU TnG eTaipeia¢ Famar Holding S.arl, Tng untpikric Famar S.A., kal TnG
Wilmington Trust Ltd (London) w¢ Oaveiotr). O &vOOOMIANKOC auTog Javelopoc
uhonoinenke pe Tnv €kdoan dUo opoAoyiakwv daveiwv ouppwva Pe Tov N.3156/2003
Twv 9.089.333€ kai 36.355.831€ avrioToixa. O &v AOyo evOOOMIAIKOG Oavelouoc Ba
napacyel otnv eTaipeia eupUTEPO €TAIPIKO OPEAOC apou ol dpacTnpidTNTEG ThG Ba
opiCovTal NA€ov o€ €ninedo opiAoU KAl CUVEN®MC Ta CUMPEPOVTA TNG Ba €ival anoAUTwg
EVAPHOVIOUEVA Kal EEAPTWHEVA aNO TA CUMQEPOVTA Tou opihou. H eTaipeia ye Ta véa
daveia anonAnpwoe Ta nodn UPICTAPEVA KAl NPOXWPNOE Kal TV dpon TwV unobnkwv
akivnTng nepiouciac nou eixav doBei w¢ eEao@aAion .

14. YnoxXpeWOEIG NAPOXWV NPOCWMNIKOU AOyw £E§030uU ano Thv
unnpeoia

Supewva pe Tnv EAnviki EpyaTtikiy NopoBeaia, oi unahnhol dikaioUvTal anonyiwon
oc nepinTwon andAuong r ouvta&ioddTnong, HE Nogd nou nolkiAel avaloya pe TIG
anodoxec Tou epyalodévou, Tnv OIAPKEID UMNPECIAG kAl TOV TPOMO anoxwpnong
(andAuon 1) ouvTagliodotnaon). O unaAnAol nou napaiToUvTal rj anoAUovTal ue goBapn
airia 0ev £xouv dikaiwpa anolnuiwong. H ogelddpyevn anolnuiwon o€ nepinTwon
anoxwpnong Aoyw ouvta&loddTtnong, eival ion pe 1o 40% Tou noooU nou Ba nTav
NANPWTEOD O€ MEPINTWON ANdAuUoNG Xxwpig coBapr| aitia.

H npoBAewn yia anolnuiwon npoownikoU AOyw €EOGO0U and Tnv unnpeocia, Onwg
aneikovileTal OTO OUVNUUEVO I00AOYIONO, UMOAOYIOTNKE KATA TNV nuepodnvia Tou
IooAoyiopoU (31 AekepBpiou 2014), ouuewva PYe To avaBewpnuévo AAM 19, pe Baon
aveEapTnTn avaloyioTikn MEAETN nou eknovnOnke and Tnv ETtaipeia AonHewitt pe Tn
HEBODO TNG npoBeBAnUEVNC NIOTWTIKNG Povadag (projected unit credit method). To
€€000 OoTnv KaTaoTaon anoTeAeopdTwv noooU € 586.009, aneikovileTal ota €£oda
npoownikoU (nepiAayBaveral otn ypauun «lapoxec oe epyalOPEVOUC» - OXETIKN
avagopd otnv onueiwon 19). Ta anoTeAéouaTa TNG avaloyioTIKNG WEAETNG yia Tnv
anolnuiwaon npoownikoU Aoyw €£600U anod Tnv unnpeacia, onwg unohoyiodnkav ano Tov
avahoyioTr, NapouaialovTal KaTWTEPW :

Ynoypewosig Iocohoyiopol yia: 31.12.2014  31.12.2013
ZuvTaglofoTikE NapoyEg 4.893.122 4.113.014
Iuvoho 4.893.122 4.113.014
Xpewosig ora anoTteAEopara 31.12.2014  31.12.2013
ZuvTafiodoTIKEG NapoyEg 586.009 675.814
Iuvoho 586.009 675.814

ZuvTa&lodoTIKEG NAPOXEG

Ta nood nou £xouv kataxwpnOei oTtov IcoAoyiopo £Xouv Npoodiopiodei wg
23 [y

31.12.2014 31.12.2013
MNapodga agja pn ¥pnpaT/vioy unoypanosuy 4.893.122 4.113.014
Ynoypeworn orov Ioohoyiopo 4.893.122 4.113.014

Ta nood nou €Xouv kKaraxwpnOei oTnv kardoraon Aoyapiacpou
anoTeAEOHATWV £XOUV WG EENG:
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31.12.2014 31.12.2013

KdoTog TpEyouoag anaaydhnang 204.652 361.776
XpnuaTooIKovopIKS KOOTog 118.767 135.180
MNponyolpevo £TOUG KOOTOG UNMPETIV 93.235
ZnHIEg and TakToneinoelg, ekkafapiosic kal Afgsig ouppaoenw 172.590 85.623
Zovoho nepidf pevo omig napoysg o epyalopevoug 586.009 675.814

H peTraBoAn TnG unoxp&mong KabopioHEVNG NAPOXNG Nou £XEl KATaxwpnoei
OTOV ICOAOYIOHO £XEI WG EENG:

31.12.2014 31.12.2013

Ynohomo £vapEng 4.113.014 4.627.479
KdoTog TpExouoag anagyohnang 294,652 361.776
¥pnuatooikovopikd KdaTog 118.767 135.180
Avahoyiomiea (kgpdn) [ Tnpizg 605.264 (989.708)
MAinpwlcioss sigpopeg (411.165) (200.571)
ExxaBapiozig 172.590 178.858
Ynohomo ARENG 4.893.122 4.113.014

O1 KUpPIEG avaAoyIOTIKEG NapadoxXEG Nou Xpnoigonoinénkav £Xouv wg €ENG:

31.12.2014  31.12.2013

NposEompAnmkd enmoKio 2,00% 3,00%
MzhhovTike auEfosig piobav 2,17% 1,00%
M.0 Epyamarrg Aidprsiag 13,44 13,11

H Ttporonoinon Tou AAM19 em@Epsl onUavTikEG AAMAYEC OTnV  avayvopion Kai
EMNIMETPNON TOU KOOTOUC TWV NPOYPAUUATWV KABOPIGUEVWY NAPOX®V KAl TWV NAPOXWV
€€000ouU and Tnv unnpeoia (katapynon Tng peBOdou Tou nepiBwpiou), kKABWC kai aTIC
YVWOTONOINOEIC OAwV TwV napoxwv ot epyalopévouc. O1 aA\ayeC auTeg TEBnkav o€
gpappoyn and Tnv 1/1/2013.

15. KpaTtikég enixopnynoeiG & AAAEG ENIXOPNYNOEIG

Znp 31.12.2014 31.12.2013

YnoAomo apync Yprosmg 7.178.638 5.988.672
Npoobfkeg 1.040.965 1.459.151
MsTagpopd oTa anoTeheopaTa 23 (589.503) (269.185)
Ynohomo TEAOUG XproNG 7.630.100 7.178.638

H ETaipeia €xel AdBel 2 kpaTikEG emixopnynoeig. H npwTn KpaTikn €nixopnynon ivai
duvapel Tou Aapbpou 23 a & 23B Tou vopou 1892/90. Bacel autoUu Tou NPWTOU
gnixeipnuaTikoU oxediou (1996 — 2001) kal CUYKeEKPIMEVA CUP@WVA PE TO ApBpPo 6 TNG
anoeacng unaywyng Tng enévouong oTIC dIATAEEIC ToUu wC avw vopou, N ETaipeia sival
unoxpewpevn va: i) ouveyiosl Tn Aeiroupyia TnG yia 10 xpdvia, apxng yevopevng To
2001, i) va pnv PETAQEPEl PETOXEG TNG XWPIG EyKpIon Kal iii) va unv npoPei og nwAnon
nayiwv Xwpic va Ta avTikataoTnoel EVTOG 6 UNVOV.

H delTepn Kpatikr €nixopriynon nou d06nke evrdg Tou 2006 Bdaoel Tou apbpou 3 Tou
vOpou 3299/04 deopelel Tnv ETaipeia péXP! Kal TNV NApPENEUON MEVTAETIAG aANO TN
dnuoaiguon TnNG andpaaong oAoOKANPWONG kal Evapgng TnG Napaywylkng AsIroupyiag Tng
enévouaong:

1. va Tnpei Toug O6POUC TNG UNAYWYNG,

2. va pnv dIakoMTEl TNV Napaywylikrn dpacTnpioTnTa TnG ENEVOUCNC,
3. va pnv nauoel Tn AsIToupyia TnG enixeipnong
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4. «al va unv petaPiBader yia onolovdnnoTe AOyo nayia NEPIOUCIAKA OToIXEIa Mou
£XOUV &vIOXUOEl, €KTOG €av auTd avTikatacTabolUv &evrog €EAMRVOU MOU

avTanokpivovTal

otnv  €EunnpeTnon TNG nNapaywylkne Asiroupyiag, Me

UMoXpEWaON YVWOTomnoinoNnG TNG avrikaTtaoTaong evrog 3 Unvwv oTnv apuodia

unnpeoia.

H Etaipeia Tnv 06/05/08 cioenpa&e and 1o EAANVIKO Anpocio To nogd Twv
2.213.756,42 eupw nou agopolos TO OeUTEPO Kal TEAEUTAIO

eniyoprynong Baosi Tou apBpou 3 N 3299/04.

HEPOG TNG

O Aoyaplaouog KPATIKEG Kal AAAEC €NIXOPnYNOEIG oUUNEPIAQUBAVEL Kal €NIXOPNYNOEIC
ano neAatec noooU € 3.852.833,27 nepinou yia kaAuwn enevOUoswv TNG €TAIPIAC YIA

Aoyaplaouo NeEAAT®V TNG .

16. MpopnOUTEC Kal AOINEG UNOXPEWOTEIG

MpopnfzuTag

MNood opehopeva og ouvdedepeva pepn
AsBoukeupsva £Eoda

AowpahioTikei opyaviopoi kol hoinol popaol [ TEAR
Opahopevn pioBodooia & Aoingg unoypewosig
AoIngg unoypemosig

Idvolho

AvaAuon ¥Ynoypemosav:

MakponpdBegpsg uNoypemosig
BpayunpdBeopes unoypenoslg

Tivoho

Katd Tn diapkeia Tou 2014 n eTaipeia katéBale Yepiopara Uywoug 6.000.000€.

17. MNpoBAtysig

Znp

27

31.12.2014 31.12.2013
26.006.722 27.940.243
2.077.226 481.651
2.050.748 3.135.319
2.620.623 3.554.280
683.365 872.638
3.769.162 4.489.856
37.207.847 40.473.9838
31.12.2014 31.12.2013
692,947 372,135
36.514.899 40.101.853
37.207.847 40.473.988

H etaipeia €xel npoPei e npdBAewn avenidotwv adeiwv TnG TaEewc Twv 379.791,18

EUPW.
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18. 'E€0da ava karnyopia

1.1.2014 £wg 31.12.2014

1.1.2013 £ug 31.12.2013

Kootog ‘Efoda ‘ESoda , KooTog ‘Efoda ‘ESoda ,
. \ \ Tivoho . \ \ TovoAo
NwAnBeviwv  Awbeong  Awiknong NwAnBeviov  Awbzong  Awiknong
Napoyéc npogwKol 18.981.187 5.099.086 9181364 33261637  20.583.690  6.507.018 9324548  36.415.259
Merafolé ora anbéara 360.845 0 0 36085 (59.073) 0 0 (54207)
ETOIPWY KOl Uno EKTE{\EUH N :
Amhayiopd; npoyevEoTprG 31811 0 0 31811 (18.013) 0 0 (18013)
anopEang UHUBEﬂGTUq
Avakaosic o' ki kat AV 0., 1, 0 5100 47942811  47.807.822 0 10014 47.817.8%
quaKELaaiag
AnooBéosic votuaTay 2986135  443.240 545010 3.974385 2824907 456170 925784  4.206.862
Anatjwon svahpaTav nayioy
Kal prjyavohoyikad 0 0 20.347 20.347 0 0 1.500.000 1.500.000
etonhiopod
ENIOKEUEC KaI ouvTnpigeC 1682.997  224.884 625553 2533433 1584410 260725 670145  2.515.280
Anooféoeic aulav 6260 78.193 372441 456.803 4514 41305  857.655 903.473
NEPIOUTIQKWY OTOIKENW
Emompaleic nehdreg 0 0 104.721 104.721 i i 58.316 58.316
Aeroupyiké piodioeic 612670  497.161 585716 1.695.548 620130 753484 413186  1.786.800
'EE08a pETagopav 17303 4.079.604 677045  4.773.9%2 12893 4256805 660012  4.929.790
ApolBec Ynepyohdfav foos 55.201 0 0 55.201 73.338 0 0 73.338
oupfohaiou
‘Efoda dlagfipione 0 0 122.560 122.560 0 0 01.472 91.472
FlapoyteG oplopevou Xpovou 3152663 116316 677703 3946703 2374775 24299 157309 2.756.383
npogwnikou
AoKTTIKS 25080 2552143 422787 (S6.021) 2918909 2604316 434745 349065 3.388.227
Aoind £EoBa Rpocwniki 675.057 251466 548712 1475.235 831816 370177 507314  1.808.308
‘EEoba £peuvac kal avanTugng 13 0 (486.245) (486.232) 40.927 0 (277.245) (236.318)
®6poi - Tk 17127 97.663 141.141 355.931 146.552 03.548 270249 510.349
Aoind £50da 3982712 934719 6807789 11815219 4144021 1040255 11811274 16.095.550
Tivoho 5630V 83.160.945 12.245.120 19.962.934 115.368.999  83.094.016 14.447.623 27.419.200 124.960.839

19. MNapoxég o€ epyalopEvouc

MioBoi ka1 npepopicBia

EpyodoTIkEC SI0pOopEG KOWWVIKIG agpaiiang

ZuvTaElodoTikG KOOToG NpoypappdTwy kabopiopEveow Napoywy
Ilivoho

14

20. XpnHATOOIKOVOUIKO KOOTOG — KABapo

Froda rokev

- Tpanefika daveaia

- XpnpatodoTikég piobmasig

- Advezig and Zuvdedepsvec

- Adda Baveia

¥pnuarooikovopikd KOOToC Napoywv Epyalopevev

Xpnparooikovopiko Koorog

‘Egofda Tokwv and Aoyapiagpolg dwewg (cash at bank)

‘Ecoba Tékwy and Aoyapiacpolg TapieuTnpiou (short-term bank deposits)
KabBapo Xpnparooikovopko KooTog

1.1.2014 fwg  1.1.2013 fwg
31.12.2014 31.12.2013
24.852.208 27.230.310
7.823.420 8.500.134
586.009 675.814
33.261.637 36.415.258

1.1.2014 £wg

1.1.2013 £wg

31.12.2014 31.12.2013
(3.052.196) (1.779.735)
(9.130) (13.483)
(468.912) -
(247.807) (74.346)
(118.767) (135.180)
(3.896.812)  (2.002.744)
1.613 11.466
4.424
(3.895.200)  (1.986.854)
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21. ®OpoG £1003NHATOG

S 1.1.2014 fw¢  1.1.2013 £wg

31.12.2014 31.12.2013

Ddpoc Xpriong 2.903.525 2.456.079
Avafatidpevog ©opog 7 (175.010) 1.432.177
Zuvolo 2.725.516 3.888.256

O wpopog, =ni Tow kepdiww npo popuv TNG ETaipeiag, Siapepal and To Bwpnmikd nood nou Ba
NPOLKUNTE ¥PNOIHONoINVTAG Tov oTabpopivo jego ouvTEAEoTH popou, £ni Tow kepdawv. H Siagpopd

£yl WG EENG:
1.1.2014 fw¢  1.1.2013 £wg
31.12.2014 31.12.2013
Kepdn npo ®oOpwv 9.890.524 6.774.427
dopog unnh::uwcpwnq |.IEI|3CIUF| Toug 10y UovTEG Tonikolg 5 571.536 1.761.351
popohoyikolc oUVTEAEOTEG yia Ta kepdn
MzTafohn o= popohoyikols oUVTEASOTEG - 1.536.264
Bigddnua pn unoksipevo oz popo (654.583) (29.741)
‘EEoda nou dev ekninTouv yia popohoyikolc oronolg 808.563 620.382
@opoi (£oodo) / £Eodo 2.725.516 3.888.256
o o e q}up?howmq OUVTEAECTIG 26% 6%
swoodnparog sivarl :
22. NwAnoeig kai AAAa ‘Egoda
NwAnoeig
1.1.2014 £ 1.1.2013 £
31.12.2014 31.12.2013
NeshRgelg NpodvToy Kal UAKkiy 61.008.359 66.440.088
MNapoyr Ynnpeoww 64.623.519 65.069.515
ADINES Ynnpeaisg 64.459 26.274
125.696.337 131.535.876

‘AAAa '‘Ecoda

1.1.2014 £wg  1.1.2013 £wg
31.12.2014  31.12.2013

‘Ecoda Tokwv o ouvdedepéva pepn 237.539 52.857
‘Ecoda ano enevdiosig 237.539 52.857
‘Ecoda svdoopihikng SIOIKNTIKAG UnoaTrpIgng 2.527.555 1.917.653
‘Ecoda and Asmoupyikeg PioBaosig 38.880 28.447
Anolnpiwaon Aogpdhaiag 456 25.500
Ahkha ooda 381.261 33.700

3.185.699 2.058.157

Ta ahka €0oda apopouv Aoina 'Ecoda anod enavatigoloynoeig 34.700€ kal 'Ecoda ano

£niYopnynoeic nehatwv 346.561,17€ (client grants ).
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23. Aoina Képdn / Znpigg

1.1.2014 £w¢ 1.1.2013 £wC

20F 33122014 31.12.2013
-e0hoyn agia - ZNPIEC HETOY Y (1.214.474)
-g0hoyn agia - Kepdn peToyw 1.028.965
Kepdn [ (Inwec) and Trv nohnarn evomyaTtow nayio (40.675) 479
Anoofiozic AnplévTuv snropnyr ooy 15 589.503 269.185
‘Ecoda and enropryrosg 46.351 33.606
zuvarhaypamikes Inuieg f (kepdn) (20.179) 10.325
Aoinag [302.314)
272.687 128.086

Ta Aoind avaAUovral oe 5.128,99€ (nuiec and Tnv nwANon NAylwv MEPIOUCIAKWY
OTOIXEIWV Kal anooBECEIG ANPOEVTWY EMIXOPNYAOEWY MOU €XOUV CUMNEPIANQOEI GTO

KdoTog MwAnBevTwy .

24. TaUEIaKEG POEG ANO AEITOUPYIKEG OPaoTNPIOTNTEG

Kepdn npo popuw

MNpoocappoyEc yia:

Anoofeosig evowpaTiw Nayiow aTolEimy

Anoofeosig Auiuw NEPIOUTITKIN OTONKEN

Anopsinon evowmpaTuy nayow

Edkoyn afia Znud ypeoypapon

"Ecoda Tdkwv and guvisdepévec sTaipieg

(K£pdog) / Tnwa and noAnon evonpaTuy Nayioy
(Kzpdog) [/ Tnua and nohnon duinv NEpOUTITKDY Nayiww
‘Eocoda - £Eoda ToKwv

AnoaofeosIc enropnyroswv

YNoYpeoelg NApoymw oTo Npoownikd Adyw cuvtagoddTnong
Anopsiwon anoBspdTov

Anopsivon AnaIThoswy

McrapoA£g Kepahaiov Kivnong
Mziwan / (a0Enon) anoBepdTuww
Msziwon [ (adEnon) anarrfoswy
AuEnan [ (peiwon) unoypemosow
Adha [/ pn Tapsiaksg ouvahhayec

ASITOUPYIKEG TAOKEG POEG

1.1.2014 £wg

1.1.2013 £wg

31.12.2014  31.12.2013
9.890.524  6.774.427
3.974.385 4.206.862
456.893 903.473
20.347 1.500.000

- 185.509

(237.539) (52.857)
40.675 (479)
3.895.200 1.986.854
(589.503) (269.185)
(101.292) 475.243
(104.721) (58.316)
17.244.969  15.651.531
(414.478) 355.644
4.363.126  (17.562.058)
(3.266.141)  11.632.304
- (10.562)

682.507 (5.584.673)
17.927.476  10.066.858
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25. AVEIANPHEVEG UNOXPEWCEIG
Ke@aAalouxXikEG BEOHEUOEIG

Agv UNAPYOUV aveKTEAEOTEG OUMBACEIG KEPAAQIOUXIKOV danavwv Katd Tnv nuepounvia
TOU 100AOYIGHOU.

Asopeloseig AsiToupyik®v HIOOWOoewv — TNG ETaipeiag Asiroupyolvrog G
HICOWTA.

O1 AEITOUPYIKEC MIOBWOEIC apOpoUV Of eKMICOWOEIC KTIPIWV, AUTOKIVATWV Kal
pnxavnuatwv. O pIoBwoelg £xouv dIAQOPOUG OPOUG, PNTPEG AvANPOOAPHOYNG Kal
OIKaiwpaTa avavéwang.

Ta peMovTikd NANPWTEA OUVOAIKA MICBwHATa CUPQWVA HE TIG KN AKUPWOIKES
AEITOUPYIKEC HIOBWOEIC £XOUV WG ENG:

31.12.2014 31.12.2013

Ewg 1 £T0g 1.650.349 1.214.244
Ano 1-5 £ 6.455.274 5.287.740
NepioodTepa and 5 £Tr 3.650.598 3.844.264

11.756.221 10.346.248

H Etaipeia enivoikiGlel eykaTaoTACEIS TWV OMOIWV TA OUVOAIKA €I0MPakTéd HIoOwUaTa
availovTal wg &E/G:

31.12.2014 31.12.2013

Edic 1 £T0C 45.453 22.500
Ano 1-5 £ 186.453 61.870
NepioodTepa and 5 £Tr 133.137 51.151
Iuvoho 365.043 135.521

26. EVOEXOHEVEG UNOXPEWOEIC KAl ANAITNOEIG

H ETaipeia £xel evOEXOUEVEC UMOXPEWOEIC OE OXEON ME TpAneleg, AOINEC EYYUROEIC Kal
aM\a B€paTta nou nmpokUNTouv oTa mAdiolia TG ouvnBouc dpaoTnpioTnTag .H eTaipeia
£xel nNpoPei oe OAeg TIC anapaiTnTeg ,ue PAcn To VOUO , EVEPYEIEC MOU APOPOUV TNV
apon Twv NapakaTw unobnkwv os akivnTa evrog Tou 2014 kal Tnv OpIaTIKI TOUG apan
T600 and To YnoBnkopuAakeiou Qponol doo Kal Twv ZnaTtwv péca oto 1° Tpipnvo Tou
2015, peta Tnv anonAnpwpn Twv daveinv yia Ta onoia gixav yivel ol UnoBnkeg . Aegv
avapéveTal va npokUWouV ouciwdElG eNIBapUVaoeIG anod TIG EVOEXOHEVEG UNOXPEWUEIG.

31.12.2014 321.12.2013

YnobBrkeg o akiviTa - 41.400.000
Aoingg eyyunosic unép EALANpPoaiou 2.015.608 1.389.048
2.015.608 42.789.043

O1 xpnioeic nou €An€av PeTd Tnv 31 AskepBpiou 2009 Oev €xouv ekkabapioTei anod TIG
apHOdIEC POPOAOYIKEG APXEC WE OUVENela va sival moavr n eniBoAr NpPoOcbeTwv PoOpwv
Kal NPOCAuENOEwv KaTd To XPOVO MOU Ol XPAOEIG AUTEG OpIoTIKOMOINBoUV (POPOAOYIKA.
370 napdv oTadlo dev KATEOTN £PIKTO va ekTIUNOei afidnioTa n opIoTIKA €kkaBdapion
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TV QOPWV TWV XPHOEWV auTWV KaBwe Kal n OXETIKN €nidpacn otn kabapr B€on Tng
€TAIPEIAC.

O popoloyikdc gheyxoc yia Tn xprion 2013 éxel dievepynBei anod Toug VOUIJOUG EAEYKTEG
TNG €TaIpia¢ oUPPWVA peE To vodo 3943/2011 kai OXETIKA UMOUPYIKR anogaocn. ZTo
nAgiolo auTo, £kdoBnke To "®opoloyikd MigTonoiNTikd ZUPPOPPWONG" yia Tn Xpnon
2013 ywpic ouciaoTIKEC aAayEC oTo POPO Kal OTN OXETIKR (popoloyikr) NpOBAswn nou
OUMNEPINNPONKE OTIC OIKOVOMIKEG kaTaoTdoeliG Tou 2013. Ma Tn xprion 2014 o
(POPOAOYIKOC EAgyXoG NOn OlEVEPYEITAl aANO TOUC VOMIMOUG €AEYKTEC Kkal KaTd TNV
OAOKANPWON TOU (PopoloyikoU eAéyxou, n Oloiknon Tng Etaipiac dev avapével va
NPoKUWOUV ONUAvTIKEG POPOAOYIKEC UMOXPEWTEIC NEPAV ANO AUTEG MoU KATaxwpnoenkav
Kal Mou aneikovilovTal OTIC OIKOVOMIKEG KATAOTAOEIC,

H Aioiknon, otnpiloPevn Kal oTnv anoppEéoucda anoyn and Tnv AUECN Kal CUVEXN
ouvepyacia TnG ME Toug Nopikouc TnG ZupPBolhouc, dev ekTiyd OTI Ba avakuyouv
1010iTEpa Nood katd Tng ETaipiac ano Tig ev EeAi€el enidikeg unoBEaelg népav Twv 1o
KAAUNTONEVWV PECW AON oXNHATICOMEVWV NPOBAEWEWV.

H ETaipeia dev €xel AAMEC evOEXOMEVEC ANAITNOEIC Yia TIG onoieg €ivar mBavo va
€10peUOOUV OIKOVOMIKG OMEAN.

27. Zuvdedepéva pEPN.

H Etaipeia eAéyxetar and Tov ‘Opido FAMAR Holding (eykaTeoTnUévo OTO
Nou&epBolpyo), o onoiog kaTexel To 100% Twv peTox®Wv TG ETaipeiag. H Teikn
uNTpIkn TN ETaipeiac €ival n Marinopoulos Holding (Cyprus) Ltd eykateoTnuévn oTnv
Kunpo.

O1 KaTWTEPW OUVAANAYEC, apopoUv ouvarlhayéG pe ouvdedepéva pépn kabwg kai Ta
unoAoina TEAOUC XProng nou MpoEPXovTal anod TIC CUVAAAAQYEC WE oUVOEdEPEVA WEPN

£X0UV WG €ENnc:

1.1.2014 fwg 31.12.2014

31.12.2014

Aomna Anarmrioeig

YNoypeEQOEI

NARoeg ?\Mﬂ (‘E:EOM) ! K'.)UTD'; 'I:Zﬁoﬁu 'E.Eoﬁu and . ano g.:lvﬁiigslﬁz
£ooda £ooda - NwAnBévrwv AkiBeong Awiknong Tuvdedepiva  Tuwdedepéva .
wabapd pEpn pépn Hepn
a) MrTpikn il 0 il il 0 1.927.283 il 365.923 il
B) Buyarpiksg 4.461.435 3.340.970 o 24.275 188.525 4.958.696 15.467.086 1.711.303 2090.396
¥) Zuvdedepiveg 860.383 54.608 0 0 0 0 56.560 0
d) Kowonpagisg 0 0 0 0 0 0 0 0
5.321.817 3.395.578 1] 24.275 188.525 6.885.979 15.523.646 2.077.226 290.396
1.1.2013 £wg 31.12.2013 31.12.2013
Aoind Anarriosl ¥n O] .
nonjomg MM R0/ Wiowos  Eroda ot i T M e
£ooda - NwAnbivrov A 15 Awiknong Tuvdedepiva  Zuvdedepiva :
xabapd pEpn pépn Heen
a) mMnTpikr 0 0 0 0 0 0 0 0
B) Buyarpiksg 5.508.168 2.487.379 o 29.237 - 5.678.573 16.786.438 481.651 5.052.857
¥) Zuvdedepiveg 2.253.694 64.164 0 0 0 0 166.411 0
d) Kowonpagisg 0 0 0 0 0 0 0 - 0
7.761.862 2.551.543 0 29.237 - 5.678.573 16.952.850 481.651 5.052.857

O1 anartioeig anod Kai ol UNoXPEWOEIG NPOG OUVOEDEUEVA HEPN DEV EXOUV OUYKEKPIMEVO
npoypaupa anonAnpwung kar dev eival évrokec. To ddvelo Twv 5.000.000€ npog
ouVOEDEWEVN ETAIPEIT, TO EMITOKIO TOU OMoiouU I00UTal E TO TPEXOV EMNITOKIO Tpane(koU
daveiopoU +0,25% anonAnpwdnke evrog Tou 2014 oTo nAdicio TG avaxpnuatodoTnaon
TWV UPIOTAUEVWY DAVEIOKWV UMNOXPEWTEWY TNG ETAIPEIAg .

Méoa oTo £Toc 2014 dev £xouv doBei eyyunoesic and Tnv ETaipeia o adeApEC eTalpeieg
Kal yia ouvayn daveiwv og aAodanég Tpanelec.
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Napox€g npog Tn dioiknon

Ma T xpnon Ttou 2014 nocd € 1.305.054 kataxwpnonke wc¢ auoifry / napoxr o€
AleuBuvTec TnC eTaipeiac. Evw yia Tn xprion Tou 2013 nocd Uwouc € 4.485.185,32
KaTaxwpnonke w¢ apoipn peAwv A.X. otnv ETaipsia.

28. EnevduoeIg o OUyaTpIKEG KAl OUVIEDEPEVEG ETAIPIEG

Ma 1o 2014 n eTaipsia dev €xel npofei o kapia availoyn enévduon aA\a diatnpsi To
48% Tou WeTOXIKOU KeaAaiou TnG etaipiag Foranti (ouvdedepevn) pe €dpa Tic H.MLA
nou anékTnoe 1o AekePBpio Tou 2013 avTi Tou nocou Twv 10.000.000 supw KaBWC Kal
To 100% Tou peTOXIKOU KEPAAQiou TNG PETAPOPIKNG sTaipeiag F.T.L.S. ye €dpa Tnv
EANGOa. To peToxikd Kepahaio TNG TEAEUTAIAC avepxeTal oTo nocd Twv 150.000 supw.

29. leyovoTa HETA TNV NUEPOUNnvia Tou IcoAoyiGHOU

Agv uNApPYXoUV yeyovOTd NOU va €XOUV £Midpacn OTIC OIKOVOMIKEG KATACTACEIC WETA TNV
nuepounvia Tou IooAoyiopou.
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'Ex0gom EAfyxov AveEaptntov Opkwtol EAeyk i) Aoylotn

[Ipog toug Metdyoug tng Etaipeiag «DAMAP ANONYMOX BIOMHXANIKH ETAIPIA
OAPMAKON KAI KAAAYNTIKQN»

'Ex0¢om eni twv Owovoukwv Katastdoswv

EAéyEape TIG OUVNUUEVEG OLKOVOULKES KaTaoTAaoels TNG Etatpeiag «PAMAP ANQONYMOX
BIOMHXANIKH ETAIPIA ®APMAKQON KAI KAAAYNTIKQNY, ot omoieg amoteAoVvtatl
atmd tov 16oloyiopd ™G 3115 Askepfpiov 2014, TIG KATAGTACELS GUVOALKOU €L008NUATOG,
HETAPBOAWV 18IV KEPAANIWY KAL TAUELAKWOV POWV TNG XPOEWS oV £ANEe TNV NuUepounvia
auTr), kKabws kal mePIANYT ONUAVTIKOV AOYLOTIK®OV apXwv Kot pefdSwv kol Aolmég
ETMEENYNUATIKEG TIANPOPOPIES.

Ev0vvn ¢ Aoiknong ywx tig Owkovopukéc Kataotdoelg

H Swolknon éxet v €uBivn yux v KATAPTION Kol €0A0YN TOPOVCINGN OUTWV TWV
OLKOVOUIK®V KATAOTAOEWV oLp@wva pe ta Aebvy Tpdtuma XpnpaTtooltkovouLKng
Ava@opdg, 6Tws autd £xovv viobetOel ano v Evpwraikn Evwon, 0Twg kat yla ekeiveg
TIG EOWTEPLKEG SIKAISEG, OV M Sloiknon kabopilel wg amapaitnTeg, wote va kKabioTatat
SuvaT 1 KATAPTLON OLKOVOULK®V KATAOTACEWY ATOAAAYHEVWY aTtd ovoLwdn avakpifela,
TIoV o@eiAeTal eite o€ amat eite og Adbog.

Ev0vvn tov EAsyk)

H Swkr) pag eubivn elval va eEkQPAGOVIE YVOUN ETHL AUTWOV TWV OLKOVOUIKWOV KATAOTAGEWY
ue Baom tov éAeyxo pag. Atevepynoape tov EAeyx6 poag ovp@wva pe ta Aebvn Mpdtuma
EAéyxou. Ta TPOTUTIA AUTA ATTALTOVUV VAL GUUHOPPWVOUAOTE HE KAVOVEG SgovtoAoyiag,
KaBwes Kat va oxeSLAlouE Kol SLEVEPYOUIE TOV EAEYX0 HE OKOTIO TNV ATOKTNON £VA0YNS
SLAoEAEAONG YIX TO €AV OL OLKOVOULKEG KATAOTAOELS EVAL ATTOAAXYUEVEG ATIO OLOLWOON
avakpifela.

0 éAeyxog meplapfdvel Tn Silevépyela SLASIKAGLOV Yl TNV OTOKTNOTN EAEYKTIKWV
TEKUNPLWV, OXETIKA HE TA TIOOA KAL TI§ YVWOTOTOMOELS OTIG OLKOVOULKEG KATAGTACELS. Ot
emAeyopeves Sadikacoies Baoifovtal oty kpion tou eAeyktn TEPLAAUBAVOUEVNG TNG
EKTIUNONG TV KWWSUVWY 0UolwE0oUG avakpiBELOG TWV OKOVOUIK®OV KATACTACEWY, TOU
opeidetal eite oe amatn elte oe AdBog. Katd tn Slevépyeld auTOV TWV EKTIUNOEWV
KLW8UVOU, 0 eAeykTNG €ETATEL TIG EOWTEPLKEG SIKAISEG IOV OXETI{OVTAL [IE TNV KATAPTLION
Kol €0A0YN TAPOVLGINGY] TWV OLKOVOULKWV KOTAOTACEWV TNG ETALPEING, ME OKOTO TO
OXESLAOUD EAEYKTIKWV SLASIKACLOV KATAANAWY YLK TIG TIEPLOTACELS, XAAA O)XL LLE OKOTIO
™MV EK@EPUON YVOUNG ETL TNG ATOTEAECUATIKOTNTAG TWV EC0WTEPIK®V SIKAISwV TG
etapelag. O €Aeyyog mepllapfavel emiong v a&loAdynon Tng KATAAANAGTNTAG Twv
AOYLOTIKWV apYwV Kot HeBOSwV Tou YXpnoLpoTofnKay Kot Tov €DA0YOU TWV EKTIUCEWY
Tov €ywav amo Tn Sloiknomn, Kabwg kot afloAdynon TG GUVOALKNG TApouciaong Twv
OLKOVO LKWV KATACTATEWV.

Motebovpe OTL TA EAEYKTIKA TEKUNPLX TIOU EXOUHE OUYKEVIPWOEL €ival €mapKn Kkat
KATAAANAQ yla TN OgpeAwoT) TG EAEYKTIKNG LAG YVOUNG.
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Tvoun

Katd ™ yvoun pag, ol GUVNUUEVEG OLKOVOULKEG KATAOTACELS TIAPOUCLAlOUY gVA0YQ, ATLO
k&Be ovowwdn dmoym, v owovoukn Bfon ¢ Etapelag « PAMAP ANQNYMOZX
BIOMHXANIKH ETAIPIA ®APMAKQON KAI KAAAYNTIKQN» kata tnv 311 Aekepfpiov
2014 kat Tn XpNUOTOOLKOVOULKT TNG ETI600M KAl TIG TAUELNKES TNG POEG YA TN XP1IOT) TIOU
éAnfe v nmuepounvia oavut) ovpewva pe ta Aebvr) Tpdtuma XpnUATOOKOVOULKNS
Ava@opag, 0TIwG auta £xouv viobetn el and v Evpwmaiky Evwon.

Avag@opd eti AAAwv Nopik@v kot KavovieTik®mv Ospdtwy

EnaAnfeboape tn ovp@wvia kot tnv avtiotoiynon tou meptexopévou g ‘ExBeong
Awxxeiplong tov Aotkntiko) ZUpBoVAIOL pE TIG CUVNUUEVES OLKOVOULKEG KOTAXOTAOELG, OTX
mAaiola Twv oplldpevwy amd ta apbpa 43a kat 37 Tov kwd. N. 2190/1920.

pwc

Afnva, 29 Maiov 2015

O Opxwtdg Eheyktig Aoyiotig

[paicyovwtepyaovcKovmepg

Avovoun EAieyktikn Etaipeio

Aew@. Knewoiog 268
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