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MPAKTIKO
Tng Zuvedpiaong tou AIOIKHTIKOY ZYMBOYAIQY tng Etatplog
«ATTIKA NOAYKATAZTHMATA ANQNYMH ETAIPIA»
Tng 23/03/2015

To AlolknTikO ZupBouAto tng Etapiag pe tnv emwvupia «ATTIKA MOAYKATAITHMATA
ANQNYMH ETAIPIA» cuviABe orfjpepa tnv 23" Maptiou 2015 nuépa Asutépa kot wpa 16:00
U.l, o€ cuvebplaon Lotepa amd mpookAnaon tou Mpoédpou ota ypadeia Tng etatplag eml
™G 060U Apepikng 10, otnv ABrva.

MAPONTEZ ntav ot
o TewpyLlog KoutooAloutoog ,Mpoedpog tou A.Z
e Kwvotavtivog ToouBeAekakng, Aviutpoedpog
e HAlag Koukoutoag, AleuBUvwy ZUpBouAog
e Awatepivn KoutooAloutoou MéAlog tou A.X
e EppavounA Zayopiou, Mélog tou A.2
e Euayyehia Aaunporovlou, MEAog tou A.X
e AAEEloG ZyoupumomnouAog MENog tou A.X

Adou Slamiotwnke n vouun anaptia cUpdWVA E TO VOO KOL TO KATAGTATIKO TNG
gtalpiag o ko¢ lrewpylog KoutooAloUtoog evepywvtag wg Mpoedpoc tng cuvedplaong,
KNPUGOEL TNV Evapén Kal To ALOKNTIKO JUUPBOUALO TNC ETALPLOC TIPOXWPA OTNV EEETAON TWV
Bepatwy TG nUeEPnoLag dlataéng n omolia £xel wG akoAoUBwC:

OEMA HMEPHZIAZ AIATAZHZ: Eykplon tng emnt Twv Etiowwyv Owkovopikwy Kataotdoswv
‘ExkBeong Ataxeiplong tou AlotknTikoU XupBouliou tng statpiag «ATTIKA
MOAYKATASTHMATA AE» mpog tnv Taktikn Mevikn 2uvéleuon Twv MeTOXwV Tng statplag
ot 30/06/2015 ywa ta menpaypéva thg 10™ Aloyelplotikrg Xpriong (oo 1 lavouapiou
2014 péxpl 31 Askepppiou 2014).

O Npdedpoc tou A.3 Kog MewpyLog KoutooAloutoog, AaBwv To Adyo SLavEPEL avTiTUTIa TNG
£kBeong og OAa Ta PEAN Tou ALokNTIKOU TupPouliou. H €kBeon autr éxel wg akoAoLBwWG:

‘EkBeon tou AlolknTikou ZupBouliou
‘EXOUE TNV TN VA OAG TTOPOUGLACOULE TOV ATMOAOYLOUO TWV SpacTNPLOTATWY TN ETALPLAG
Attikd MoAukataotrpata AE yia tnv 10" Slaxelplotiki xprion, n omoia KAAUTITEL ThV
niepiobo amnod 1" lavouapiou 2014 £wg 31" AskepBpiouv 2014,

2.1 Elcaywyn

H Etalpeia ovotdBnke 1o 2004 amd pio opdda EAANAVWVY EMLXEPNUATIWY ATIO TOV
XWPOo NG €vOuong KoL TwV TTOAUKATOOTNUATWY Hodag, Le okomod va avaAdBel tnv
KOATOOKEUN KoL AEltoupyla Tou peyalutepou EAANVIKOU TTOAUKOTOOTAUATOG.

O XwpPog Ttou EMEALYN VLA TO TIOAUKOTAOTN O EKTELVETAL O€ 25 XIAMASEG TETPAYWVIKA
UETpa, o€ 8 enineda, eviog tou MetoyikoU Tapeiou Ztpatol otov aplBuo 9 tng odou
MNavemiotnuiov oto kévtpo tng ABrnvac. To moAukataotnua tng Etalpeiog €xel To
ovopa “Attica, the department store” kat ivol To HeyaAUTEPO, TILO LLOVIEPVO KOLL TILO
TIANPEC EUTIOPLKO TIOAUKATAOTNHA TNG EAANVIKAG ayopdc. H Etalpeia mpounBevetal
gumopevpata and 1.000 mepimou brands tng EAAGSAC kal Tou e€wTeplkol Kol Ta



SLaBETeL AlaviKwE HEoa amo To attica, To peyaAutepo PEPOC TOU omoiou Asttoupyel
UE oupdwvieg Tumou “shops —in —a-shop”.

2.2 EYKOTOOTAOELG

OL KUpleg eykaTOOTACEL TNG Etaupeiag eilval to avwtépw meplypadev
TMoAukatdotnua Tou PBpiloketal otnv 0606 Mavemotnuiov 9 otnv MNAateia
JUuVTAyHaTOG KABWE KAl TO TTOAUKQATAOTH AT OTO EUMOPLKO KEVIpo Golden Hall, oto
eUmopLko kévtpo Mediterranean Cosmos otnv MNuAaio @socalovikng, 0To EUMOPLKO
kévipo The Mall, ta omoia mepiABav otnv kupldtnta ¢ Etaipeiag Adyw tng
ouyxwveuong t¢ Etatpeiag pe Tt Etalpeie¢ Northlandmark A.E. kat Kataotiuota
Bopeiou EAAGSacg A.E, kaBwg kal to véo moAukatdotnua eni tng o6ou TolULOKA O0TO
KEVTPO TNG Osoocalovikng. Emiong dlatnpel ypadeia mou oteyalouv TG ALOIKNTIKES
™¢ Yninpeoieg eni tng 060U Apepikng 10 otnv ABrva.

2.3 Emyelpnpatikn doun

H Etatpeia mpounBevetal epmopevpata and peyalo aplbud oikwv tng EAAGSaG kat
Tou £€wTePKOU Kal Tt SLaBETEL AlAVIKWG PEoA amd TO TOAUKOATAOTNUA TNG. To
HEYAAUTEPO HEPOC TOU TIOAUKATAOTHUATOC AEITOUPYEL UE ocupdwvieg ouvepyaaiag
Tumou “shops —in-a-shop”.

KaBe mpounOeutrg mou €xel ouvaypel pe tnv Etalpeia ovppaon shops-in-a-shop
avalapBavel tnv dlaxeiplon evog xwpou (corner) eVvtog TOU MOAUKATAOTUATOC Kol
avalapBavel tnv unoxpéwon va &exBel tnv emotpodn amd tnv Etalpeia Twv
EUMOPEVUPATWY TIOU TIOPOHEVOUV amoUANTa otnv AREn KABE EUMOPEUMOTIKAG
niepLodou (oeldv), ekdidovtag To avtioTol o MIOTWTIKO TIHOASGYL0. Ol MWANCELG Elval
OTTOKAELOTIKA ALOVLKEG KOl TOKTOTIOLOUVTAL, OXEOOV 0TO GUVOAO TOUG OE UETPNTA N
HEOW TILOTWTLKAG KAptag. E€aipeon amoteAoUv POVo oL MWANRCELS HE avTIKAaTaBoAn
KOlL OL XOVTPLKEG MWANRCELS 0 AAAEC ETALPELEG TOU OpiAOU.

Ta mpoiovta mou SiatiBevral and 1To MOAUKATACTNUA KAAUTITOUV €va €uplTATO
ddopa TwV avaykwv Tou cUyXPOVoU KATAVAAWTH: YUVALKELQ, avOpLlKa Kol TaLdika
evbupata kat vrodnuata, abAntika €idn, aeocouvdp, kaAAuvtikd, Sepudtiva €idn
Kall TIOAAG GAAQL.

MapdAAnAa to “Attica” mMpoodEpeL Ula OELPA TIPWTOTIOPLAKWY UTINPECLWV OTOUG
nmeAdteg tou: OSwpedv otabueuon, ypadeio, TMpoypAUUATA ATOKWV SOCEWV,
npoypappa eniBpdfeuong HEOW TNG XPNONG TILOTWTLKAG Kapta¢ “Reward Visa”,
unnpeoia Personal Shopping kaBwg Kkal umnpeoie¢ eotioong amo To KodE-
£0TLOTOPLO.

2.4 ALaXELPLOTIKOG KOl OLKOVOLLKOG aTtOAOYLOMOG TNG £EETALOMEVNG XPONG
H xprion 2014 nou adopa mepiodo amod 01/01/2014 £wg 31/12/2014 amoteel tnv

10" Swoxelplotikiy xprion ya tnv Etatpesio katd tnv omoia n Etaipeia BeAtiwoe ta
OLKOVOULKA TNG LEYEDN.



2.4.1 To e€wtepikd meplBallov katd tnv e€eTalouevn xprnon
Kata tnv xpovid mou mépaoce ta €0oda tn¢ Etalpeiog avéndnkav wg cuvemeLla tng
otaBepomnoinong TG OLKOVOULKAG KATAotaong, Tnv avénon t¢ {ntnong kabwg kat
OTNV EVIOYXUHEVN TOUPLOTIKA Kivnon oto kévtpo tng ABrvag.

2.4.2 KUKAOG EpyaoLwV

H Etalpela pog koata tnv e€etalopevn xpnon onueiwoe mwAnoelg Poug 141,08
EKAT. €UpwW Evavtl 91,84 eKkaT. EUPW TNV TPONYOUUEVN XPNON. ZUYKEKPLUEVA N
Etalpeia mapouvciaoe avénon tou KUKAOU gpyactwy Tn¢ Katd to 2014 53,6%.
INUELWVETE OTL OTA CUYKPLTIKA amoteAéopata tn¢ Etalpeiag ocupmneplapBavovral
€006a, AOyw CuyXWVEUONG, TwV Kataotnudatwyv oto Golden Hall kat oto M. Cosmos
yla to Stdotnua 1/9/2013-31/12/2013, evw ota £€008a yLa TNV GETVN XPron Ao TG
3/10/2014 - 31/12/2014 €xouv evowpatwbdel Ta €006 TOU VEOU KOTAOTHUOTOG
otnv @ecoalovikn otnv 080 Toluwokn 48-50.

2.4.3 Kepbodopia
Ta pkta képdn tng Etatpeiag moapouociacav avénon 54,25% kuplwg Adyw NG
av&nong tou tlipou kot cuvayng VEWV EMIKEPSWV CUVEPYACLWV OTTO TO EEWTEPLKO.

2014 2013
MNeplBwplo PIKTOU KEPSOUG 31,54% 31,41%
MeplBwplo AettoupyLkol KEPSOUG 9,94% 8,06%
(mpo amooBéocswv)
MeplBwplo kabBapou kEPSoug 5,52% 4,52%

To oUvolo twv damnavwyv Stapopdwbnke oto 24,65% emi Tou KUKAou gpyactlwv ano
26,72%.

2.4.4 MetaBoAég mayiwv

Katda tv xprion 2014 cuvoAilkd oL PooBNKEG EVOWHATWY Tayiwv avépYovtal oTo
OO0 TWV 6,5 K. EUPW KL ATTOTEAOUVTOL KUPLWG amd PooBOnKeG Tou €yLvav yLa to
VEO Katdotnua otnv Oeoccalovikn (Towlokr) &vw oL umoAouteg TPOooOnKeG
adopolv TNV  ouvexllopevn TpoomABsld  yl  OUVEX  OVAVEWON  TWV
TIOAUKQTAOTNUATWY UE OKOTIO TNV Slatipnon Twv NwAncewyv o€ uPnAd enineda.

2.4.5 AnoBépata, analtioelg & UTTOXPEWOELS

Ta anoBéparta tng Etalpeiag aviABav anod 40,06 ekat. eupw o€ 51,66 €kAT. EUPW
Kol armoteAouv To 33,16% tou EvepyntikoU tng Etaipelag. Inpelwvetal OTL yla TO
mooo 39,95 ekot. supw TwWV amoBepdtwv n Etapeia Statnpel to Sikalwpa
emoTPoPn ¢ He TNV AREN TNG EUMOPEVUATIKAC TIEPLOSOU.

OL eumopLKEC amaltioslg tng Etalpeiag avépyovral o 21,68 kat. eupw €vavtl 19,72
£KAT. EUPW TO TIEPACHEVO £TOG.

OL EUMOPLKEG UTIOXPEWOELG TNG ETalpeiag avépyxovtal os 88,26 ekat. EUpW ATMO TA
ormoia 75,40 eKkat. €upw 0¢PopoUV QVOLKTA UTIOAOUTA OFE TIPOUNOEUTEC
EUMOPEUUATWY, TO HEYAAUTEPO HEPOG TWV OTolwv Sev €xeL Kataotel tnv 31/12/2014




6ebouleupévo Kal kataBAntéo. AsSouAsupévo Kal TANPWTED Ba Kataotel povov
adol mTwANBoLV Ta eV AOYW EUMOPEVUHATO O TEAIKOUG KOTAVAAWTEG.

Itov akolouBo mivaka mapatibetal ot Bacikol aplOpodeikteg peuotoTNTAG KOL
KukAodoplakng TaxuTNTAC:

2014 2013
l'evikn Pevototnta 1,23 1,20
Apeon Peuototnta 0,70 0,71
KedbaAaio Kivhong 0,78 0,80
Tapelakn Pevototnta 0,48 0,47
KukAodoprakn TaxlTnTa AnaALTioswy 6,51 4,66
Huépeg elompagng anoattroswy 50 72
Huépeg e€6PAnong umoxpewWoEwWV 295 392
KukAodoplakn taxutnta anobeudtwy 2,12 2,00
Huépeg peuvotomnoinong anobspdtwy 170 179

2.4.6 Advela

OL Savelakeg UTIOXPEWOELG TNG ETatpeiag avépyovtal oto mooo twv 13,29 eKk. eupw
ano ta omnola 8,3 k. eupw adopouv opoAoylakd SAVELA K TwWV OTolwv ta 2,3 €K
HETATPEPLUO, KaL 5 €K. EUpw BpaxuTpOBeoEC SAVELOKES UTIOXPEWOELG.

2.5 Metoyxko kepalaio

To petoxiko kepahato tng Etatpeiag avépyetal oe 16.505.000,00 supw SlatpoUpevo
oe OekagfL YWadeg mevrtakooleg mévie (16.505) KOLWEG OVOUAOTIKEG HETOXEG,
ovopaoTikig afiag 1,00 eupw €kaotn.

2.6 Alaxeipion Kwvéuvwv

2.6.1 Mapdyovteg Klvduvou

OL Spaotnplotnteg TN Etaupeiag tnv adrnvouv ekteBelpévn oe kivbuvo ayopdg,
TUOTWTLKO Kivouvo Kkat kivéuvo peuototntag.

H Slaxeiplon kwwduvou Slevepyeital amo to AoknTiko ZupBouAlo tng Etalpeiog oe
ouvepyaoia e tnv Owkovoulkr AlevBuvon tng Etalpeiag.

H Owovoukn AlevBuvon tng Etalpeiag avayvwpilel, umoloyilel kat avtiotabpuilel
XPNUOTOOLKOVOLLKOUG KLVOUVOUG O OTEVH CUVEPYAOLA LE TA EUMOPLKA TUAUATA TNG
Etalpeiag.

2.6.1.1 Kivbuvocg the oyopac

2.6.1.1.1 ZuvoAAayuatikog kivéuvog

OAeg oL mwAROELS Kal oL analtioelg tnG Etalpeiag sival ekdpacpéveg oe evupw. To
UYOC TWV ayopwWV KoL TWV UTIOXPEWOEWV TNG Etalpeiag mou eival ekbppacpéveg oe
g€vo voulopa eival apeEANTED O Ox€on ME Ta PEYEDN TNG Talpeiag, EMOUEVWG O
ouUVaAAQYHOTLKOG KivOuvog elval aonpavtog kal §gv Ttuyxavel Lolaitepou XelpLopoU
amno tnv Etalpeia.




2.6.1.1.2 Kivéuvocg Tiuwyv

O ev Aoyw kivéuvog yla tnv Etatpeia mnyalel anod evOEXOUEVEG OPVNTIKEG UETABOAEG
OTIC TPEXOUOEG TIUEG QTOTIUNONG TOU XPNHUOTOOLKOVOULKOU OTOLXElOU TOUu
EVEPYNTIKOU QTOTIHWMEVO oTnV gVAoyn afla péow amoteAéopatog. Ot peTaBoAEg
0TO €V AOYW XPNHOTOOLKOVOWLKO OTOLYXELO TOU EVEPYNTIKOU &€V KPIvOVTOL ONUAVTIKEG
yla ta LeyEBn tng Etaipeiac.

2.6.1.1.3 Kivéuvoc emnitokiou

O «kivéuvog autog mnyalel and ta Ppaxunpodbeopa kal pakpompobsopa Sdavela
KULOLVOUEVOU ETLTOKIOU TIou Xpnolpomolel n Etatpeia. To KUPOLWVOUEVO ETLTOKLO
Baailovtal oto Euribor.

InUEwwveTaL OTL n Etaupeio €xel xopnynoet davelo otnv ocuvdedepévn etalpeia
Carelab by attica A.E., UQoug 250.000,00 eupw. To &dvelwo ocupPdaiel otnv
€EUTINPETNON KAl Tpoaywyn TwWV OKOMWV tTnNG ETalpelag Kal UMnpPeTel To €TALPIKO
OUUPEPOV SLOTL TIPOKELTAL Yl CUVEPYA{OUEVN ETALPEL PE CUVUPAOUEVA ETOLPIKA
oupdEpovta.

Ta Aoutd XPNUOTOOLKOVOULKG OTOLYELD TOU EVEPYNTIKOU KAl OL AOLMEG
XPNUOTOOLKOVOULKEG UTIOXPEWOEL, €XOUV OTABEPA TOOOOTA EMITOKIWV EVw Ta
Aewtoupyikad €coda ¢ Etalpeiag eival ovolwdwg avetaptnta amo TG UETABOAEG
OTLG TLMEC TWV ETUTOKIWV.

2.6.1.2 MoTwTkOC Kivduvoc

To peyaAUtepo PEPOG TwV MWANcewv NG Etalpeiog eival Alavikég MWANRCELS Kal
Tapoxn UMNPEowY. To TUNUA TWV ALOVIKWY TIWANCEWV ELOTIPATTETAL £(TE HE
HETPNTA €(TE PEOW TILOTWTLKWY KAPTWV. 2TIG TIWANCELG LECW TIOTWTLIKWY KOAPTWV N
anaitnon ¢ Etalpeiag otpédetal katd tng pecoAafoloag tpamnelag. MapdAAnAa ot
QMOLTAOEL OO MWAACEL( HEOW TILOTWTIKWY KAPTwV potpdlovtal HeTafl wKavou
opLlOPoU agLOTIOTWY TPATE(LKWY LOPUUATWY, UE ATIOTEAECHA O TILOTWTLKOC Kivduvog
va gival oAU xapnAoc.

H Etaupeio ekdidel TLpoAOyLa TTapoxnG unnpeciag Kuplwg mpog Toug MPOoUNOeUTES
™G ota mAaiola Twv cupdwviwy Tumou “shops in a shop” énwg mpoavadEpOnke.
Itnv mAswoyndia toug Ta TWWOAOyla autd oupdndilovtal He aAvVTIOTOLXES
UTIOXPEWOELG TIOU €XeL N Etalpeia mpog toug mpounbeutég tng. Katd ouvénela o
TUOTWTLKOG Kivouvog va lval TTIoOAU ULKpOG.

H Etaupeio opola yla tnv €A0XLOTOTOLNCN TOU TIOTWTLKOU KlvdUvou oe Slabéoiua
KOl TOULOKA LooSUVAUA CUVOANACOETOL HE T TIO AELOTILOTA TIOTWTLKA WpupaTa
uPNnAnG iotoAnmrikn g dtafabuonc.

2.6.1.3 Kivbuvog peuototntag

H Etawpeio SaodpoaAilel oOtL umapyouv emapkeic e€aodaAloelg xpnUOTIKWY
SlaBeoipwyv Kot emapkeic SLOOECIUEG TIOTWTIKEG SLEUKOAUVOELG WOTE va Elval o€
B£on va KAAUTITEL TIG BpaxuUnPOOECUEG ETXELPNUOTIKEG avaykes. H Etalpeia mapa
TNV Mopela TWV EPYOCLWV TNG HECA OE €V TIPWTOYVWPA KAKO XPNUATOOLKOVOULKO




nieplBaAlov Slatnpel LKAVOTOLNTIKA PEUOTOTNTA XAPN OTNV Alavikn ¢uon Twv
SpaoTNPLOTHTWY TNG.

InUewwveTaLl OtL n Etalpsia SL0B£TEL UTTOAOLTO AMALTHCEWV OO TWANCELS HEOW
TUOTWTIKWV Kaptwv Uoug 14,47 ekat. eupw Ta omnoia Ba pnopoloav APECA KAl UE
XOUNAG KOOTOG va peuotomnolnbouv (mpoefodpAnBolv) evioxUovtag TNV peUCTOTNTA
¢ Etatpeiag.

H Owovouikry AleuBuvon ouVTAOOEL KATAOTACELS TIPOCOOOKWHUEVWY TAULOKWY POWV
oL omoleg emiokomouvtal and tnv Awoiknon tn¢ Etalpeiag pe okomod tov KaAUTEPO
TIPOYPAUUOTIONO TG Slaxeiplong peuoToTNTAG.

2.6.1.4 Kivbuvog mTwyeuong mpounfeutwv

H owkovoulky kpion €xet OSnuioupynoet cofapd mpoBARpota ot €AANVLKEG
emxelpnoets. H peiwon tng katavalwong €xel au€noel Tov Kivéuvo yla TiG eTalpeieg
Tou KAASou évbuaong — umodnoNG UE QMOTEAECHA VAL UTIAPXEL EVOEXOUEVN TITWXEUCN
yla KAmowoug amo autolC. H Etalpeia avripetwmnilel Tov avwtépw Kivéuvo yla Tig
ouvepyaoieg “shop in shops” kaBwC pla evOeEXOUEVN MTWYXEUON YLA KATIOLOUG OO
autoug Ba odnyoloe oe emiBpaduvon Twv MWANCEWV .

2.7 Epyaoiakd Oépata

To mpoowrkd tng Etatpeiag aviABe tnv 31/12/2014 otoug 726 gpyalOUEVOUC, EVW
v 31/12/2013 avepxotav o 595. JUVOAIKA OTA KOTAOTAHOTA OTAcXOAoUVTaL
eruumAéov 1060 gpyalopevol mou ploBodotouvtal and toug MpounBeuTéC mou €xouy
unoypa et cupPaocn “shops in a shop”.

2.8 Itoxol, emblwgelg kat mpoPAemopevn €€EAEN Twv SpacTNPLOTATWV TNG
Etalpeiag

H Etawpeio katd to 2014 BeAtiwoe ta OLKOVOULKA TNG UEYEON Kal evioxuoe tnv
kepdodopia tne.

210 aueco PEAOV oxeSLalel TNV avaKaivion Tou KEVIPLKOU TNC KATAOTAMOTOC £l
™¢ 0dou Mavemiotnpiov kal Ba cuveyioel va avalntd eukalpleg avantuéng.

2.9 KatakAeida

H Etalpeia eAéyxOnke popoAoyikd yia Tig xprioelg 2009-2010. MNa tnv xprion 2014 ot
ETNOLEG OLKOVOUIKEG KOTOLOTAOELG EAEYXOVTAL UTIOXPEWTIKA ard NOULpoug EAEYKTEC
Kal EAeyktikd ypadeia mou eival eyyeypappéva oto SnNUOCLO UNTPWO TOU V.
3693/2008. ' to £Aeyxo autov Ba xopnynOei Etriolo ®opoloyikd MiotomonTiko.

KAelvovtag Oftoupe otnv €ykplon o©0G TIG ENMIOUVATITOUEVEC KOTOOTAOEL( TNC
Etalpeiog ywa tnv xprion 2014 (1/1/2014-31/12/2014) otig onoieg £xel mpoPAedOel
OXNUATLOUOC TAKTIKOU armoBepatikol TOUAAXLOTOV 5% amo ta HeTd pOpwV KEPSN TNG
xpnoswg, Atot 390.000,00 eupw. H Etatpeia téAog dev Ba Stavelpel péplopa yla tTnv

detTvi xpnon.



ABnva, 23 Maptiou 2015

Eykpivetal opodwva kat apdnoei n eni twv Ethowwyv Owovopkwy Kataotaoewy avwTtEpw
€kBeon Tou AtolkntikoU ZupPouliou mpog TNV TakTikn Mevikr ZUVEAEUON TWV PETOXWV TNG
gtalpiag otic 30/06/2015, yia ta rempaypéva tne 10™ Awaxelpotikic Xpriong (01.01.2014-
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2 ‘EkOeon tou Atolkntikou ZupBouAiou
Kuplol Métoyot

EXOUME TNV TLUAR VO COG TIOPOUCLACOUUE TOV OMOAOYLOUO Twv Spaoctnplottwyv tn¢ Etaipeiag
Attikd NoAukataotipata A.E. yia tnv 10" Saxelplotikn xprion, n onoia KaAUTTeL ThV tepioSo and
1" lavouapiou 2014 éwc 31" AekeuPBpiov 2014.

2.1 Elcaywyn

H Etatpeia ovotdadnke to 2004 amod pio opdada EAAAVWVY EMXEPNUATIWV ATO TOV XWPO TNG
€véuong Kol TwV MOAUKATOOTNUATWY LOSAG, UE OKOTIO VAL aVOAABEL TNV KATAOKEUN Kal AElToupyia
TOU PeyaAUTEPOU EAANVIKOU TTOAUKOTOOTHMOTOG.

O XwpPOog Mou eMeAEYN YL TO TIOAUKATAOTNO EKTEIVETAL O€ 25 XIAASEG TETPAYWVIKA UETPA, OE 8
enineda, eviog Tou MetoxikoU Tapeiou Ztpatol otov aplBuo 9 tng odol MNavemiotnuiou oto
KEVTpO TN ABrvag. To moAukataotnua tng Etalpeiog £xeL to ovopa “Attica, the department store”
Kal €lval To HeyaAUTEPO, TILO LOVTEPVO KOL TILO TIANPEG EUTIOPLKO TIOAUKATAOTNMO TNG EAANVIKAG
ayopag. H Etatpeia mpounBeletal epnopevpata ano 1.000 nepinov brands tng EAAASOG Kal Tou
efwteplkol Kol ta SlaBEtel Alavikwg péoa amo to attica, To peyaAUtepo HEPOG TOU oOToiou
Aettoupyel pe cupdwvieg ToTou “shops —in —a-shop”.

2.2 EyKOTOOTAOELG

OL KUpLEC eykOTOOTAOELS TNG Etalpeiag sival to avwtépw meplypad£€V TOAUKATACTNUO TIOU
Bpioketal otnv 0606 Maveniotnuiov 9 otnv MAateia Tuvtaypatog KAOwWE KoL Ta TTOAUKATAOTH AT
OTO €umoplkd Kévipo Golden Hall, oto gumopwko kévipo Mediterranean Cosmos otnv MuAaia
Oecoalovikng, oto eumoptkod kEvtpo The Mall, ta omoia mepiABav otnv KupldTnTa TNG ETalpeiag
AOyw TtNG ouyxwveuong tng Etaipeiag pe tic Etaipeie¢ Northlandmark A.E. kat Koatoaotipoto
Bopeiou EAAaSac A.E, kaBwc Kal To vEo MoAukataotnua eni TG 060U TOLULOKA OTO KEVIPO TNG
Oeooalovikng. Emiong dwatnpet ypadeia mou oteyalouv TG ALOIKNTIKEG TNG YINPEoleg €ml TG
060U Apepikng 10 otnv ABrva.

2.3 Emyelpnpatikn doun

H Etawpeia mpounBeletal epmopelpata amd Peydlo oplOud oikwv tng EAAASag kal tou
e€wteplkoL Kal Ta SLaOETEL AlaVIKWG HECA OO TO TIOAUKATACTNHA TNG. TOo LEYAAUTEPO PUEPOC TOU
TIOAUKQTAOTHLATOG AELTOUPYEL e oupdwvieg cuvepyaaoiag TuTou “shops —in-a-shop”.

KaBe mpounBeutn¢ mou €xel ouvael pe tnv Etapeia cupPacn shops-in-a-shop avaiapPadavet tnv
Slaxeiplon evog xwpou (corner) evtog TOU MOAUKOATOOTAMOTOC KAl avOAQUBAVEL TNV UTIOXPEWON Va
bexBel tnv emotpodn) amod tnv Etalpeia Twv EUMOPEVUATWY TTOU TTAPAEVOUV amoUAnTa otnv Anén
KABe eumopeupaTIKAG TiEPLOSoU (0€lov), ekdidovtag To avtioTowo TUOTWTIKO TLMOAOyLo. Ot
TIWANOCELG €lval AMOKAELOTIKA ALAVIKEC KOl TAKTOToloUvTalL, oXeSOV 0To cUVOAO TOUC O€ PETPNTA )
HEOW TILOTWTLKAG KApTag. E€aipeon amoteAolv pPoVo oL TWANCELG LE QVTLKATOBOAN KOl OL XOVTPLKEG
TIWANOELG 0€ AAAEG ETALPELEG TOU OpLiAOU.
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Ta mpoidvta mou SatiBevtal amd 1o TMOAUKOATACTNMO KAAUTITOUV €val gupuTOTO GACUA TWV
OVOYKWYV TOU oUYXPOVOU KOTOVOAWTA: YUVALKEla, avOplkd kal maldika evéupata kal urmtodnuata,
aBANTIKA €16n, ageoovap, KaAAUVTIKA, Sepuativa £i6n Kot TOAA AAAQL.

MNapdAAnAa to “Attica” TmpoodEpel pla OELPA TPWTOMOPLAKWY UTINPECLWY OTOUG TIEAATEG TOU:
Swpeav otabuevon, ypadeio, mpoypdppata Atokwv 660wV, mpoypapua enBpaBeuong HEow TG
XPNonG TMLOTWTIKAG Kaptag “Reward Visa”, umnpeoia Personal Shopping kaBw¢ kal umnpeoieg
gotioong amnod to KadE-eotlatoplo.

2.4 ALOYXELPLOTLKOG KOIL OLKOVOLKOG OIOAOYLOMOG TG EEETAlOMEVNG XPHONG

H xpfion 2014 nou adopd mnepiodo amd 01/01/2014 éwcg 31/12/2014 amoteAel tnv 10"
Slaxelplotikn xpnon ywa tnv Etalpeio katda tnv omoia n Etaipeia BeAtiwoe TA OLKOVOULIKA TNG

HEYEDN.

2.4.1 To e€wtepikd meplBaAlov katd tnv e€eTalouevn xprnon

Kata tnv xpovid mou népaoce ta €006 NG Etatpeiag avénbnkav wg cuvénela tng otabepomnoinong
TNG OLKOVOWLKNAG Katdotacng, tnv avénon tng INtnong Kabwg Kal oTnV €VICXUUEVN TOUPLOTIKA
Klvnon oto kévipo tn¢ ABrvag.

2.4.2 KUKAOG EpyaoLwV

H Etalpeia pag katd tnv e€etaldpevn xpron onueiwoe mwAnoelg UPoug 141,08 ekat. VW EVAVTL
91,84 ekaT. EUPW TNV TIPONYOUMEVN XPNon. ZUyKekpluéva n Etalpsia mapouaciace avénon tou
KUKAOU €pyaclwyv TnG katd to 2014 53,6%.

INUELWWVETE OTL OTA CUYKPLTIKA amoteAéopata tn¢ Etalpeiag ouuneplappavovral €coda, Aoyw
OUYXWVEUONC, TwV Kataotnuatwy oto Golden Hall kat oto M. Cosmos yia to dtaotnua 1/9/2013-
31/12/2013, evw ota £ooda ywa tnv detwvn xpnon amd tg 3/10/2014 — 31/12/2014 £xouv
evowpotwOel Ta £006a TOU VEOU KATAOTHUATOC otV Oscoalovikn otnv 086 Toluokr) 48-50.

2.4.3 Kepbodopia
Ta pikta k€pdn tng Etatpeiog mapouoiacav avénon 54,25% kupiwg Aoyw tn¢ avénong tou tlipou
Kol cuvayng VEWV EMKEPSWV CUVEPYOOLWYV ATIO TO €EWTEPLKO.

2014 2013
MNeplBwplo PIKTOU KEPSOUG 31,54% 31,41%
MNepBwplo AettoupykoU KEpSoUG 9,94% 8,06%
(mpo amooBécewv)
MNeplBwplo kaBapou kEpdoug 5,52% 4,52%

To oUvolAo twv damavwy dtapopdwOnke oto 24,65% emi tou KUkAou epyaciwy ano 26,72%.
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2.4.4 MetaBoAég mayiwy

Katd tnv xprion 2014 cuvoAikd oL TpooBAKEG EVOWHATWY Ttayiwv avEPXOVTAL OTO TTOCO TWV 6,5 EK.
EUPW KOL amoTeAoUVTAlL KUPlwC amd MPOoOoOAKEG TOU €ylvav ylo TO VEO KOATAOTNHO OTnV
Oeooalovikn (Tolulokn) evw oL UTIOAOLTTEG TTPOoBNKeG aipopoUV TNV CUVEXLIOUEVN TTPOOTIABOELA YL
OUVEXN avVaVEWON TWV TTOAUKATOOTNUATWY PE OKOTO TNV dlatpnon Twv MwWARcEwv o vPnAd
enineda.

2.4.5 AnoBéparta, analtioelg & UTIOXPEWOELG

Ta anoBépata tng Etatpeiag aviABav amnd 40,06 ekat. eupw o€ 51,66 €KAT. EUPW KAl AMOTEAOUV
10 33,16% tou EvepyntikoU tng Etaupeiag. Znpewwvetal OtL yla To moocd 39,95 ekat. evpw Twv
anoBepdatwyv n Etalpeia dlatnpel 1o Sikalwpo emotpodng He TNV AREN TNG EUMOPEUUATLKAG
neplodou.

OL eumoplkEG amaltnoelg TnG Etalpeiag avépyovral og 21,68 ekat. eupw €vavtl 19,72 ekat. EUPW
TO MEPACUEVO £TOC.

Ol EUMOPLKEG UTIOXPEWOELG TNG Etalpeiag avépyovtal os 88,26 ekat. eupw amo Ta omoia 75,40
EKAT. EUPW adOPOUV AVOLKTA UTIOAOLUTA OE TPOUNOEVUTEG EUMOPEUUATWY, TO HUEYOAUTEPO UEPOC
Twv omolwv dev €xel kataotel tnv 31/12/2014 dedouAeupévo Kat kataPAntéo. AeSouleupévo Kal
mMAnpwtéo Oa kataotel povov adol TwANBoUV T &V AOYyW EUMOPEUPOTO OE TEAIKOUG
KOTOVOAWTEC.

Ztov akoAoubo mivaka mapatiBetatl ol Bacikol aplBuodeikteg peuotdTNTAG KOl KUKAOPOPLOKNG
ToxUTNTOG:

2014 2013
l'evikn Peuototnta 1,23 1,20
Apeon Peuototnta 0,70 0,71
Kedalaio Kivnong 0,78 0,80
Tapelwakn Pevototnta 0,48 0,47
KukAodoplakn tax0TnTo Amattioswv 6,51 4,66
Huépeg elonpagng amattnoswyv 50 72
Huépeg e€6pAnong umoxpewoewyv 295 392
KukAodoplakn Taxvtnta anobepdtwy 2,12 2,00
Huépeg peuvotomnoinong amnoBsudtwyv 170 179

2.4.6 Advela

OL Savelakeg umoXpewaelg TNG Etalpeiag avépyxovtal oto mood Twv 13,29 ek. eupw amo Ta omnola
8,3 £K. eUpw 0.PopPOUV OLOAOYLAKA SAVELX EK TWV OTOLWV Ta 2,3 €K UETATPEYPLUO, KAL 5 EK. EUPW
BpaxumpoBeopeg SAVELAKEC UTIOXPEWOELC.

2.5 Metoxko kepalailo
To petoxko kedalato tn¢ Etalpeiag avépxetal os 16.505.000,00 supw Slatpolpevo oe SekaglL

XIALASeG mevtakooleg TEVTE (16.505) KOLWVEG OVOUOOTIKEG UETOXEC, OVOMOOTIKAG aflag 1,00 supw
£€KaoTn.



ATTIKA MOAYKATAZTHMATA ALE.

ETHOLEG OLKOVOULKEG KATAOTAOELG VLA TN XPron
l|| “l Antd 1" lavouvapiou £wc 31" AskepBpiov 2014

(ta mood og 6AoUC TouG MivaKeG elval eKPPACHEVA OE EUPW)

2.6 Alaxeipion Kwvéuvwv

2.6.1 Mapdyovteg Kvduvou

OL dpaotnpLotnteg tn¢ Etatpeiag tnv adnvouv ektebelpévn oe kivbuvo ayopdgc, MIOTWTIKO Kivouvo
Kall Kivbuvo pguototnTaC.

H Slaxeiplon kivduvou Slevepyeital amo 1o AlolknTtiko ZupBouAlo tng Etalpeiag oe ouvepyaoio pe
Vv Owovouikn AtevBuvon tng Etalpeiag.

H Owovouikp AievBbuvon 1tng Etalpeiag avayvwpilel, umoloyilel kal avilotaBuilel
XPNHUOTOOLKOVOULKOUG KLV UVOUC OE OTEVI) OUVEPYAOLA UE TA EUMOPLKA TUAMATA TG ETalpeiag.

2.6.1.1 Kivbuvoc tnc oyopac

2.6.1.1.1 ZuvaAayuatikog kivéuvog

OAeg oL MWANROCELG KAl OL amaltnoels tnG Etalpeiag eival ekppacpéveg o supw. To UYPOG Twv
OYOpPWV KOl TWV UTIOXPEWOEWV TNG Etalpeiag mou eival ekppacpéveg oe €€vo voulopa eival
OUEANTEO Ot OXEOn ME TA UEVEDN TNG €Talpeiag, EMOUEVWG O CUVOAAQYUATIKOG Kivouvog elval
QOAHAVTOG Kol 8V TuyXAvel LSLaltepou XelpLopou amnod tnv Etalpeia.

2.6.1.1.2 Kivéuvocg tTipwv

O ev Aoyw kivbuvog yua tnv Etatpeio mnyalel amd evOeXOUEVEG APVNTIKEG METAPBOAEG OTLC
TPEXOUOEG TIUEG ATIOTIUNONG TOU XPNHOTOOLKOVOULKOU OTOLXEIOU TOU €VEPYNTIKOU QATIOTLUWEVO
otnv gvAoyn aflo péow amoteAéopatog. Ot LETOBOAEC OTO €V AOYW XPNUATOOLKOVOULKO OTOLXELO
TOU €vePYNTIKOU SEV KPLVOVTOL GNUOVTLKEG yla To LEYEDN TNG ETatpeiag.

2.6.1.1.3 Kivéuvog emnitokiou

O kivbuvog autog mnyalel anod ta Ppaxunpobeopa Kol pakpompoBsopa SAVELD KUUOLVOUEVOU
ETUTOKIOU TIOU XpnoLlpomolel n Etalpeia. Ta kupovopeva emtokia Baaoilovral oto Euribor.
InUElwVETAL OTL N Etatpeia €xeL xopnynoet davelo otnv ouvdedepévn etailpeia Carelab by attica
A.E., 0youc 250.000,00 eupw. To Savelo cupPBalel otnv e€UMNPETNON KAl TTPOAYWYH TWV OKOTIWV
¢ Etalpelag Kot UTINPETEL TO ETALPLKO CUUPEPOV SLOTL TPOKELTAL VIO CUVEPYALOUEVN ETOLPELD PE
ouVUGAOUEVA ETALPLKA CUUPEPOVTOA.

To Aoutd XPNUOTOOLKOVOULKA OTOLXELD TOU €EVEPYNTIKOU KOL OL AOUTEC XPNHUOTOOLKOVORLKEC
UTIOXPEWOELG £XOUV OTABEPA TOCOOTA ETITOKIWY EVW Ta Asttoupyka €coda tng Etalpeiag eivat
ouolwdwg avefaptnta oo T LETAPOAEC OTLC TIUEG TWV ETUTOKIWV.

2.6.1.2 MoTwTtKOC Kivduvoc

To peyallUtepo pépog Twv MwAnocewv tng Etalpeiag sival Alavikég MWwANCELS KoL Ttapoxn
UTMNPECWWY. To TUNMA TWV ALAVIKWYV TIWANCEWV ELOTIPATIETOL €(TE ME METPNTA Elte MHEOW
TUOTWTLIKWY KAPTWV. ZTLG TWANCELG LECW TILOTWTIKWY KAPTWV N amaitnon tng Etalpeiag otpedetat
Katd tng pecolafouoag tpamnelag. MoapdAAnAa ol amatt)oelg and MWANCEL LECW TUOTWTLKWY
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KapTwV polpalovral HeTafU LKavou aplBpol alomotwy Tpanellkwy WOPUHATWY, LE ATIOTEAECUA O
TUOTWTLKOG Kivduvog va gival oAU xapnAoc.

H Etatpeia ekSI6€L TIHOAOYLA TTAPOXNG UTINPECLAC KUPLWG TTPOG TOUC POUNBOEUTEC TG oTa TAaioLla
Twv oupdwviwv TUTou “shops in a shop” onwg mpoavadépdnke. Itnv mAsodndia toug ta
TIHOAOYLla autd cupPnodilovtol PE AVILOTOLXEC UTIOXPEWOEL TIOU €xeL N Etalpeia mpog toug
TPOUNBEUTEG TNG. KaTd cUVEMELA O TILOTWTLKOG Kivduvog va eival oAU HKPOC.

H Etalpeia opola yla tTnv €AaXLOTOTOLNGCN TOU TILOTWTLKOU KvdUvou o€ SlaBéoipa Kal ToULoKA
tooduvapa CUVOAANACOETOL ME T TILO Q&LOTIOTA TULOTWTKA Wpupata uPnANG TILOTOANTITIKAG
Stapaduiong.

2.6.1.3 Kivbuvog pguototntog

H Etalpeia Staodalilet otL umapyxouv emapkeic eaodalioelg yxpnuatikwv Slabecipwyv Kot
ETAPKELC SLABEOIUEG TIOTWTIKEG OSLEUKOAUVOEL wOoTe va elval o B€on va KOAUTTEL TIG
BpaxumpOBECEG EMLXELPNUATIKEG avAayKeC. H ETalpeia mopd Tnv mMopeia Twv €pyacilwy TnG LEoa
0€ £Va MPWTOYVWPO KAKO XPNHOTOOLKOVOULKO TtepIBAAlov Slatnpel LKAVOTIOLNTLKI) PEVCTOTNTA
Xapn otnv Alavikn ¢uon Twv dpacTnPLOTATWY TNG.

Inuewwvetal Ot n Etalpeio Stabétel umoAoumo amMALTACEWY AMO MWANCELG UECW TUOTWTLKWV
kaptwv UYoug 14,47 ekatl. eupw TA omoio Ba umopoucav AUECO KoL HE XOUNAO KOOTOG va
peuotomnolnBouv (mpoefodpAnboulv) evioxlovtag tnv pevototnta tn¢ Etatpeiag.

H Owovoulkr) Ale0Buvon CUVTAOOEL KOTOOTACELS TIPOOOOKWUEVWY TAULAKWY POWV OL OTOLEG
emokomouvtal and tnv Awoiknon tng Etalpsiag pe okomd tov KOAUTEPO TPOYPAUUATIONO TNG
Slaxeiplong pevototntac.

2.6.1.4 Kivbuvog mtwyeuong mpounbsutwy

H olkovouikn kpion €xet Snuoupynoel coBoapad mpoBAnpata ot EAANVIKEC ETIXELPNOELC. H pelwon
NG KatavaAlwong €xel auvénoet Tov Kivduvo yla Tig etatpeieg tou kKAadou €véuong — umdédnong He
OTOTEAECHO VO UTIOPXEL €VOEXOUEVN TTIWYXEUON VYl KATOOUC Omo outous. H Etalpeia
OVTIUETWITI{EL TOV OVWTEPW KivOUVO yla TIG ouvepyaoieg “shop in shops” kaBwg pa evdéexouevn
TITWYEUON VLA KATIOLOUG o auTtouc Ba odnyouaoe og emiPpaduvon Twv MWANCEWV .

2.7 Epyaciaka Opata

To mpoowrnikd tn¢ Etatpsiag avAilOe tnv 31/12/2014 otoug 726 epyalOUEVOUG, EVW TNV
31/12/2013 avepxotav o 595. JUVOAIKA oOTa Kotoothpoto amooyxolouvtol emnutAéov 1060
epyalopevol mou poBodotolvtal amo Toug PopunBeuTEg mou €xouv umoypael cuUPBacn “shops
in a shop”.

2.8 Itoyxot, emdlwéelg ka mpoPAenopevn e§€AEN Twv dpaoctnplotitwy tng Etatpeiag
H Etatpeia katd 1o 2014 BeAtiwoe T OLKOVOULKA TNG LEYEDN KaL evioxuoe tnv kepdodopia TNC.

210 Aueco MEAAOV oxedSLALEL TNV OVAKOLVLON TOU KEVIPLKOU TNG KATAOTAMATOG €Tl TG odou
Mavemotnuiov kot Ba cuvexioel va avalntd VKALPLEG AVATITUENG.
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2.9 KatakAeida

H Etatpeio eAéyxBnke dopoloylkd yla Ti¢ xprnoelg 2009-2010. MNa tnv xprjon 2014 oL €TAOLEC
OLKOVOULKEG KOTOLOTAOELG EAEYXOVTOL UTIOXPEWTIKA oo NOpLpoug EAeykTEG Kal EAeykTika ypadeia
mou eival eyyeypappéva oto Snuodclo pntpwo tou v. 3693/2008. Mo to €Aeyxo autov Ba
xopnynBetl Etriolo ®opoAoyLko MioTtomonTLko.

KAelvovtag B€toupe otnv €yKpLon O0G TLG EMLOUVOITTOUEVEG KOTOOTAOELS TNG Etalpeiag ywa tnv
xpnon 2014 (1/1/2014-31/12/2014) ot omoieg £xel mpoPAedBOel OXNUATIOUOC TAKTIKOU
anoBepatikol TouAdxLotov 5% amo ta PeTd ¢popwv KEPSN TG XxpNnoewg, ntot 390.000,00 supw. H
Etalpeia téAog 6ev Ba Slaveipel péplopa yia tnv hetvi xpnon.

ABnrva, 23 Maprtiou 2015

lewpylog KoutooAloUToog HAloig Koukoutoag

MNpodedpog AlokntikoL ZuupBouiiou AteuBuvwyv ZUPBouvAog
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3 ‘EkOeon EAEyxou Avefdptntouv Opkwtou EAeyktn Aoyloth

Mpo¢ toug Metoxoug tng etapeiag ATTIKA MOAYKATAZTHMATA ANQNYMH ETAIPEIA

‘ExBeon eni twv Owkovopkwv Kataotdoewv

EAéyEape TIC OUVNUUEVEC OLKOVOULKEC Kataotdoel tng Etalpeiag ATTIKA MOAYKATAZTHMATA
ANQNYMH ETAIPEIA mou amotelolvtal amd TNV Kotdotach olKovoulkig Béong tng 31™
AskepBplov 2014, TG KATOOTAOELG OUVOALKOU €l008AHATOG, HETABOAWV WOilwv KepaAaiwv kal
TOUELOKWY POWV TNEG XPNOEWG IOV €ANEE TNV nUeEpounvia auth, kabwg Kat mepiAnPn CNUAVIIKWY
AOYLOTIKWV apXWwV Kol HEBOSwWV KoL AoUEG emeEnynUaATIKEG TAnpodoplEG.

EuBUvn tn¢g Atoiknong yia T Otkovopkég Kataotaoelg

H Sloiknon €xeL tnv €uBUvVN yla TNV KATAPTLON KOl €UAOYN MOPOUGILACN QUTWY TWV OLKOVOULKWY
KATAoTAoEWV cUUdwva pe Ta Alebvr Mpotuma XpnUATOOLKOVOULKNG Avadopdg, OMwG auTa €X0UV
uloBetnOel amd v Eupwnaiky Evwon, Omwg Kol yla €KEVEC TIC EOWTEPIKEG SIKAEISEC TOU N
Slolknon kobBopilel w¢ amapaitnte¢ wote va kabiotatal duvati n KATAPTION OLKOVOULKWV
KATAOTACEWV amaAlayuévwy and ouclwdn avakpifela, mou odeiletal eite oe amatn eite oe
Aaboc.

EuBU0vn tou EAgyktn

H 8k pag gubuvn eival va ekPppACOUPE YyVWUN EML QUTWV TWV OLKOVOULKWY KATAOTACEWV HE
Baon tov €Aeyxo pog. Alevepynoape Tov EAeyxo pog cUpdwva pe ta Alebvr) NMpotumna EAEyxou. Ta
MPOTUTIA. OUTA  QATIALTOUV VO CUUUOPPWVOUAOTE HE KOvoveg Seovioloyiag, KabBwg kal va
oxedlaloupe kot SlevepyoUE TOV EAEYXO UE OKOTIO TNV OOKTNON €VA0YNC SLaodAaALong yla To eav
Ol OLKOVOLKEG KATAOTAOELG £lval armaAAayUEVES oo ouolwdn avakpiBela.

O €Aeyxog meplhapPavel tn Slevépyela SLaSIKACIWY yla TNV ATOKTNON EAEYKTIKWVY TEKUNPLWY,
OXETIKA LE TO TIOOA KOL TIG YVWOTOTIOLNOEL, OTLG OLKOVOULKEC KOATAOTAOELG. Ol €MIAEYOUEVEC
Sladkaoieg Baoilovtal otnv Kpion Tou eAeyktr MePAAUBAVOUEVNC TNG EKTIUNONG TWV KWVEUVWV
ouolwdou¢ avakpiPelog TwWV OLKOVOULKWY KOTOOTACEWV, TIou odeilleTal €lte o€ amatn eite oe
AaBoc. Kata tn Slevépyela aUTWV TWV EKTIUACEWV KIVOUVOU, 0 €AEYKTNC €EETALEL TIC EOWTEPLKEC
OkAeibec mou oxetilovtal pE TNV KATAPTION Kol €UAOYn TOPOUCLOON TWV OLKOVOULKWV
KOTOOTAOEWV TNC ETALPELNG, LE OKOTIO TO OXESLAOUO EAEYKTIKWY SLASIKACLWY KOATAAANAWYV yLa TIG
TIEPLOTAOELG, QAAQ OXL UE OKOTO TNV €Kkdpacn YVWUNG €Ml TNC QAMOTEAECUATIKOTNTAC TWV
cowTePlKWY SIKAeldwv NG etalpeiag. O €Aeyxog mepllapfavel emiong tnv afloAoynon tng
KATAAANAOTNTOG TwV AOYLOTIKWVY apXwV Kol HeBOSwv Tou Xpnolomotitnkav Kot Tou EUA0YOU TWV
EKTILACEWV TIOU €yvav amnod tn doiknon, kabwg kat afloAdynon Tng CUVOALKAG apoucioong Twv
OLKOVOULKWYV KATAOTAOEWV.

MOTEVOUUE OTL TA EAEYKTIKA TEKWAPLA TIOU EXOURE CUYKEVTPWOEL Elval EMAPKA Kal KATAAANAQ yLa
TN OgpeAiwon TNG EAEYKTIKAG LOG YVWUNG.
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fvaun

Katd tn yvwun Hog, ol CUVNUUEVEG OLKOVOULKEG KATAOTAOELS tapouatalouv svAoya, amd Kabe
ouowwdn amoyn, TNV owkovouky B€éon tng Etaipeiag ATTIKA MOAYKATAZTHMATA ANQNYMH
ETAIPEIA, katd tnv 31" AekepBpiov 2014, Kot TN XPNHOTOOKOVOMLKH TNG EMIS00N KO TLG TAUELAKEC
NG POEC yla TN Xxpnon mou €Anée tnv nuepounvia autr, ocUpdwva pe ta Aebvh Mpotuna
XpNUATOOLKOVOULKAG Avadopdc, Omwe autd €xouv uloBetnBel anod tnv Eupwnaikn Evwon.

Avadopd enti ANMAwvV Nopukwv Kot KovovieTikwv Ogpdtwy

EnaAnBevoape Tn cupdwvia Kot TNV avilotoixnon tou neplexouévou tng EkBeong Alayxeiplong tou
ALOKNTIKOU ZUPBOUALOU LLE TIG CUVNUEVEG OLKOVOULKEG KATOLOTAOELG, OTa TTAAioLa TwV opL{OUEVWY
amno ta apBpa 43a kat 37 tou K.N. 2190/1920.

ABnrva, 23 Maptiov 2015

H Opkwtn EAéyktpla Aoyiotpla
EAntida Aewvidou
A.M. ZOEA 19801

O GrantThornton
An instinct for growth”

Opxurrol EAeyxrés E0pBoulor Emyeiphoewy
Zeglpou 56, 17564 Nakmd SdAnpo
AM. ZOEA 127
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ATTIKA MOAYKATAZTHMATA ALE.

4

Kataotaon ZuvoAlkwv Ecodwv

KukAog epyaotwyv

Kbéotog nwAnoswyv

Muwtd k€Epdn

AN £c06a

‘E€oba Sloiknong

‘E€oba Sd1aBeong

AeLToupyLKA KEPSN PO amooBEcEwv
AmnooBécelg

AeltoupyIka KEPSN
XpNUOTOOLKOVOULKA €0060
XPNUOTOOLKOVOULKA £€06a

Aound XpnUOTOOLKOVOULKA armoTeAETATA
Znud amnd nwAnon enevéuoswv
Képdn npo popwv

Ddobpot

Képén peta and ¢opoug

MNooa nmou dsv avatagivopolvtal otnv Kataotoon
ATIOTEAEOHATWV OE PETAYEVECTEPEG MEPLOSOUG
Emavektipnon umoxpewoewyv IapoxXwV TPOCWTILKOU
AvoBaAAopevog poOpog ML TNG EMAVEKTLUNONG TNG
UTIOXPEWONG TIAPOXWV TIPOCWTILKOU

AvaBailopevog popog eni tng aAdayng popoAoyikol
OUVTEAEOTN

Nound cuvoAika €coda petd anod ¢opoug

ZUYKEVTPWTLKA OUVOALKA £008a peTa and ¢popoug

Képdn ava petoxn — Baotka

Képdn ava petoxn — MpocapUOCHEVA

8.17

8.17

ETHOLEG OLKOVOULKEG KATAOTAOELG YLa TN XPron
Antd 1" lavouapiou £wc 31" AskepBpiov 2014
(ta mood og 6AoUC ToUG TVOKEG eival ekdpacpéEva O EUPW)

ZNu.
8.9
8.11
8.10
8.12
8.12
8.14
8.15
8.15
8.15
8.15

8.16

8.13

8.16

8.16

1/1- 1/1-
31/12/2014  31/12/2013
141.077.318 91.837.246
(96.581.636)  (62.989.974)

44.495.682 28.847.272
4.306.855 3.098.891
(2.774.509) (3.593.026)
(32.003.037)  (20.949.658)
14.024.992 7.403.479
(1.884.617) (1.043.678)
12.140.375 6.359.800
830.109 710.047
(2.345.669) (1.300.928)
3.095
(33.336)
10.627.911 5.735.583
(2.840.508) (1.585.575)
7.787.402 4.150.008
(224.216) 41.952
58.296 (10.908)
(2.770)
(165.920) 28.275
7.621.483 4.178.283
0,4718 0,4697
0,4198 0,4361

OL EMLOUVATITOUEVEC ONUELWOELC ATTOTEAOUV OVATIOOTIOOTO LEPOC QUTWV TwV ETRoLwv

OWKOVOUKWV KaTooTtaoswv.
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5

Kataotaon Owkovopkng @éong

ENEPIrHTIKO

Mn kukAodopoUv eEveEPYNTIKO
Evowpata mayla mepLoucLakad otolyeia
AuAa TteploucLlakd otolxela

EmtevOUOELG OE CUYYEVEIC ETILXELPNOELG
AvaBaANOpEVEC POPOAOYIKEG QAT OELG
NOUTEG LOKPOTIPOOECEG ATOLTI OELG

KukAodopoUv evepynTiko
Anobéuota
MeAATeG KoL AOUTEG Bpay/LEC ATIOUTHOELS

Epmoptko xaptoduAdkLo Kol AOLTA XPNUOTOOLKOVOULKA Héoa
og eLAoyn afia HEow AMOTEAECUATWY
Tapelakd Stabéapa kat Looduvapo

2YNOAO ENEPTHTIKOY

MAGOHTIKO

16w kedpahara
Metoxikd kedpdalaio
AmoBepaTika
AbdLavepunta kEpdn

MaKpOoTmPOOEGHUEG UTIOXPEWOELG

Advela KoL XpNHOTOSOTIKEG HLOBWOELG
AvaBoaAAopeveg POPOAOYIKEG UTIOXPEWOELS
Ynoxpewaoelg cuvtaélodOtnong MPocwILkoU
MpoBAedn yia erumAéov pdpoug
MpoBAEPeLs yia KivdUvoug & £€oda

NOUTECG LaKPOTIPOOECHEG UTIOXPEWOELS

BpaXUnpOOECLEG UTIOXPEWGELS
BpaxumpdOeopeg SavVELAKEG UTIOXPEWOELG
MpounBeuUTEC Kol AOUTEG UTIOXPEWOELG
Tpéxouoeg GOPONOYLKEC UTIOXPEWOELG

ZYNOAO IAIQN KEQANAIQN & NAOHTIKOY

ETHOLEG OLKOVOULKEG KATAOTAOELG YLa TN XPron
Antd 1" lavouapiou £wc 31" AskepBpiov 2014
(ta mood og 6AoUC TOouG TivVOKeG elval eKPPACHEVA OE EUPW)

ZnM.

8.18
8.20
8.21
8.16
8.22

8.11
8.23

8.24
8.25

8.26
8.27
8.28

8.29
8.16
8.13
8.16
8.32
8.33

8.29
8.30
8.31

31/12/2014 31/12/2013
34.110.531 29.475.553
275.129 184.780
149.700 149.700
339.693 353.634
1.122.228 37.348
35.997.281 30.201.015
51.662.652 40.066.747
21.677.305 19.718.866
150.697
46.322.700 38.756.227
119.813.354 98.541.839
155.810.635 128.742.853
16.505.000 16.505.000
2.196.717 1.927.727
30.031.405 24.345.913
48.733.123 42.778.640
8.283.067 2.283.067
484.230 521.115
840.230 541.699
275.000
222.897 227.955
210 210
9.830.634 3.849.046
5.005.633 10.149.937
88.264.931 68.721.526
3.976.315 3.243.704
97.246.878 82.115.167
155.810.635 128.742.853

OL EMLOUVATITOUEVEG ONUELWOELG ATIOTEAOUV OVATIOOTIOOTO UEPOG QAUTWV TwV ETRolwv

OwovouKWwV Kataotaoswv.
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6

Kataotaon MetaBoAwv 16iwv Kepalaiwv

YnéAouto tnv 1/1/2013

IXNMUOTIOUOG
amoBepATIKWV
AvaBairopevol popot
ota (6l kepaAata
ZuvaAAayEG LE
LOLOKTATEG

AnotéAeopa nepLodou
Nownd cuvoAika €coda:
Enavektipnon
UTIOXPEWOEWY TIOPOXWV
T(POCWTIILKOU
AvaBoaAAopevog dpopog
€Tl TNC EMAVEKTIUNONG
NG UTIOXPEWONG
TIAPOXWV TTPOCWTTLKOU
AvaBairopevog dpopocg
oo tnv aAAayr Tou
dopoloylkol cuvtedeotn
Zuvolo KepSwv/(Inpwv)
Xpfiong

MNooad petadepdueva ano
OUYXWVEUOUEVEC
gTalpElEG

YnoAouno tnv
31/12/2013

YnéAouto tnv 1/1/2014

Alavoun LEPLOMATWY
IXNUATIONOG
amoBepaTikwy
ZuvaAAayEG e
LOLOKTTEG

AmntotéAeopa teplodou
Nowud cuvoAka écoda:
Enavektipunon
UTIOXPEWOEWY TIOLPOXWV
T(POCWTILKOU
AvaBoaAropevog dpdpog
€T TNC EMAVEKTIUNONG
NG UTIOXPEWONG

Znu.

8.27

8.16

8.13

8.16

8.16

8.27

8.13

8.16

ATTIKA MOAYKATAZTHMATA A.E.

ETHOLEG OLKOVOULKEG KATAOTAOELG YLa TN XPron
Antd 1" lavouapiou £wc 31" AskepBpiov 2014
(ta mood og 6AoUC TOouG TivVOKeG elval eKPPACHEVA OE EUPW)

M ’ , A 3 ,
ET?)(lKO Anodsuatika 6ta’veunra ZuvoAo
Ke@aAato Képdn
5.800.000 1.173.851 12.653.368 19.627.219
245.000 (245.000)
6.285 6.285
5.800.000 1.418.851 12.414.653 19.633.504
4.150.008 4.150.008
41.952 41.952
(10.908) (10.908)
(2.770) (2.770)
28.275 4.150.008 4.178.283
10.705.000 480.601 7.781.252 18.966.853
16.505.000 1.927.727 24.345.913 42.778.640
16.505.000 1.927.727 24.345.913 42.778.640
(1.667.000) (1.667.000)
434.910 (434.910)
16.505.000 2.362.637 22.244.003 41.111.640
7.787.402 7.787.402
(224.216) (224.216)
58.296 58.296
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ETHOLEG OLKOVOULKEG KATAOTAOELG YLa TN XPron
l||| “l Antd 1" lavouapiou £wc 31" AskepBpiov 2014

(ta mood og 6AoUC TOouG TivVOKeG elval eKPPACHEVA OE EUPW)

TLAPOX WV TTPOCWTTLKOU

Zuvolo kepSwv/(Inpwv)

XPAoNG (165.920) 7.787.402 7.621.483
YnoAouno tnv
31/12/2014 16.505.000 2.196.717 30.031.405 48.733.123

OL EMLOUVATITOUEVEC ONUELWOELG ATOTEAOUV OVATIOOTIOOTO UEPOG QUTWV TwV ETRolwv
OwWoVoUIKWV Kataotaoswv.
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ETHOLEG OLKOVOULKEG KATAOTAOELG YLa TN XPron
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7 Katdaotaon Tapglakwv Powv

TOUELAKESG POEG OTIO AELTOUPYLKEG
Spaotnplotnteg

AnotéAeopa Mepddou (Mpo ¢opovu)
Z0volo MNpoocappoywv ota KEpdn yia
Tapelakég Pogg

MetaBoAég Kepalaiouv kivnong
(A0Enon) / uelwon amobepdtwy
(AbEnon) / uelwon anattoswv
Ab0&non/ (nelwon) utoxpewoewv
TOUELAKEG POEC ATLO AELTOUPYIKEG
dpaotnplotnteg

KataBAnBévteg kal elompayBévteg
TOKOL

KataBAnBeic dpopoc elcodbripatog
KaBapég Tapelakég poEG and
AELTOUPYIKEG SpaoTNPLOTNTES

TOUELOAKEG POEG OTIO EMEVOUTLKEG
dpaotnplotnteg

Ayopég evowpatwy mayiwv

Ay0p£C AUAWV TIEPLOUCLOKWV
otolxelwyv

MWANCELS EVOWUATWVY TIayiwv

Ayopd XpNUATOOLKOVOULKWY OTOLXELWV
o€ eUAoyn afla HEow amOTEAECUATWY
MWARCELS XPNULOTOOLKOVOULKWVY
otolxelwv o€ eLAoyn afla HEow
OTOTEAECUATWV

Tokol tou elompayxdnkav

Mepiopata swonpaxfeévta

Advela xopnynBévta

KaBapég tapelakég poég anod
ENMEVOUTIKEG SpaOTNPLOTNTEG

TOUELAKEG POEC ATIO XPNHOTOSOTLKEG
Spaoctnplotnteg
Mepiopata mAnpwOEévta o€ HETOXOUG

1/1/2014 -31/12/2014

1/1/2013 -31/12/2013

10.627.911 5.735.583
3.501.189 1.583.326
-11.623.127 -149.415
-3.264.643 1.123.230
19.396.060 13.953
18.637.390 8.306.677
-2.325.878 -266.636
-1.662.202 -1.158.289
14.649.309 6.881.752
-6.511.194 -1.329.410
-147.947 -54.132
11 14.169
-147.601 -300.000
266.664
785.199 743.384
-250.000
-6.271.532 -659.326
-1.667.000
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Adavela avalndBevia
AnorAnpwun davelopou
AndBeioeg emyopnynoeLg

MNANPWHEC KePaAaiou XpnUATOSOTIKWY

HLoBwoewv
Zuvolo

KaBapn abénon ota tapsiaka
StaBéopa kot Looduvapa

Tapelaka Stabéoua kat looduvapa
otnv apxn tng neptédou

Tapelaka Stabéoua kat locoduvapa
QO CUYXWVEUOUEVEC ETALPELEG
Tapelaka Stabéoipa kat Looduvapa
oto TéAog TNG MEPLOSOU

Mpooappoyég ota KEpdn yua:
®odpo

ATOOBECELC EVOWUATWY & AUAWV
OTOLYElWV TOU EVEPYNTLKOU
MNpoPBAEPELS

(KEpSN)/ Tnuiég amod mwAnon
EVOWMOTWV TAYLWV oTOLELWV
‘Ecoda tokwv

‘E€oda TOKWV

‘Eocoba amno pepiopata

OL EMLOUVATITOUEVEG ONUELWOELG ATIOTEAOUV QVATIOOTIOOTO UEPOG QUTWV TwV ETRolwv

OwovouKwV Kataotdoswv.

6.000.000 55.566
-5.144.304
-4.371
-811.304 51.195
7.566.473 6.273.620
38.756.227 16.610.617
15.871.990
46.322.700 38.756.227
1.884.617 1.043.678
54.922 -90.930
49.186 6.361
-788.294 -710.047
2.345.669 1.334.265
-44.910
3.501.189 1.583.326
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8 Inuewwoelg ent Twv Okovopkwv Kataotacewv
8.1 Nepypadn tng Etatpeiog
Fevikég mAnpodopieg

H Attika MoAukataotiuotoa AE (oto €€nc "n Etatpeia") 16puBnke tnv 12n OeBpouvapiou
2004 kai n Sldpkeld tng opiotnke oe mevrvia €tn. H mMANpn¢ enwvupia tng ivat "ATtikd
MoAukataotrpata Avwvuun Etawpeia". Eivalt Avwvupun Etatpeia mou Asettoupyel kATw amo
™V eMnvikr) vopoBeoia. Elval eyyeypaupévn oto Mntpwo AvwvOuwv Etalpewwv tou
Yroupyelou Avamrtuéng pe aplOuo 56183/01/B/04/73. H €dpa tng Ppiloketal otnv 066
Mavemotnuiov 9 otnv ABrva. To KUPLO AVTIKEIPEVO TWV EPYACLWV TNG, BAoEL Tou dpBpou 4
Tou KataotatikoU tng, eival n Slaxeiplon Kol EKPETAANEUCN EUMTOPLKWY TTOAUKOTOOTHUATWV.

ApaoTNELOTNTA - EYKATOOTAOELG

Baowkn Spaoctnplotnta ¢ Etalpeiag eival n Aeltoupyia ToU MPOTUTIOU TTOAUKOTOOTH LOTOG
"attica, the department store". To "attica" Aeltoupyel Ta BACIKA TOU TTIOAUKATAOTAUATA OTLG
e€nc SleuBuvoelc: Mavemotnuiov 9 oto epmopkd kévrpo City Link, A. Kndiolag 37 oto
eunoplkd kévtpo Golden Hall, A. Mamnavépéou 35 oto eunopikod kévipo The Mall Athens, oto
11° yAp E.O. Oeoocalovikng — MouSaviwv oto epmoptkd kévipo Mediterranean Cosmos Kalt
otnv 060 Touwokn 48-50 oto Kévipo NG OsooaloviknG. MIKPOTEPEG EYKATOOTAOELG
(ypadeia Aloiknong) Aettoupyouv otn SlevBuvon Apepikng 10. H Etaipeia Asttoupyetl
EMUTAEOV UTIOKATAOTNHMO ME OKOMO TNV MWANon poUxwv Kal afecoudp oto 40° yAn A.
ABnvwv —Zouviou evtog Tou Eevodoxelakol ouyKpoTatog Lagonissi Grant Resort.

H Etapeia mpopnBevetal epmopevpata and Heyalo aplBud emMwvupwy olkwv tng EAAGdag
Kol Tou efwTteplkol Kal Ta OlaBETel AlaVIKwWG HECA QMO TO TOAUKATACTNMA TtNnC. To
HEYAAUTEPO UEPOG TOU TIOAUKOTOOTAMOTOC AELTOUPYEL e OUUDWVIEC ouvepyaaoiag TUMou
"shops-in-a-shop".

Mo cuykekpLUéva, KABe popnBeuThg ou £xel cuvael pe tnv Etalpeia cupBaon shops-in-
a-shop avalappavel tn Staxeiplon evog xwpou (corner) €vtog TOU TOAUKATOOTHUATOG,
OUMMETEXEL ota £€oda SlapopdwonG TOU XwPOou aUToU, OHE(PEL TO MPOCWIILKO TIOU
amooxoAsital oTo corner, CUHHUETEXEL ota €€oda Sladnulong Tou TTOAUKATAOTUATOC, KO
avaAapBavel tnv urtoxpewon va dexBet tnv enotpodr anod tnv Etalpeia Twv EUMOPEUUATWV
TIOU TIOPAEVOUV amoUANnTa otn ARén kABe epumopeupatikig meptddou (oelov), ekdidovtag To
OVTLOTOLYO TILOTWTLKO TLHUOAOGYLO.

IXEOELG UNTPLKAG — BuyatpLkig

H Attika NoAukataotriuata AE eival Buyatpikn tng Folli Follie Group AEBTE 230 xAp ABnvwv
— Aapiag Aylog Itédavog, TK 14565, n omola €xeL €loaydyel T HUETOXEG TNG OTO
Xpnuatiotiplo ABnvwv. Audotepeg ol etalpeieg Attikd MNoAuvkataotiuata AE kat Folli Follie
Group AEBTE avrikouv otov Outho Etatpewwv F.F. Group.
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MAaiclo KATAPTLONG TWV OLKOVOMLKWY KOTOLOTACEWV
AVTIKELLEVO KOl £YKPLOT TWV OLKOVOULKWV KATOLOTACEWV

OL GUVNUMEVEC OLKOVOULKEG KATAOTAOELG TNG ETatpeiag (oto €n¢ "0LKOVOULKEG KATAOTAOELG")
avadépovral otn 10n Staxelplotikn xprion tng Etalpeiag, n onoia KaAUMTEL TNV EPLodo amo
1 lavouapiov éwg 31 AekepuPpiouv 2014, kat gykpiBnkav anod to AlOKNTIKO ZUpBOUALO TNG
Etalpeiag kata tn ouvedpiaor) tng MNéumntng 23 Maptiou 2015.

ANHOOLOTNTA TWV OLKOVOHLKWYVY KOTOLOTACEWV

OL OLKOVOULKEG KaTtaoTAaoelg TnG Etalpeiag dnuoaotevovtal otnv wtooeAida t¢ Folli Follie
Group (www.follifolliegroup.com) kat mopapévouv MPooTEAACLUEG LETA TNV €kS00N TOUC.

BAon MPOETOLHACLOG TWV OLKOVOHULKWV KOTALOTACEWV

OL OUVNUUEVEC OLKOVOMLKEG KATAOTAOELS tTNG ATTtikd MoAukataotiuata A.E. tng 31ng
AekepPBpilouv 2014, €xouv cuvtaxBel pe Baon TNV apxn TOU LOTOPLKOU KOCGTOUC, TNV apxh TNG
OUVEXLONG TNG Spaotnplotntag (going concern) Kat eival oUpdwveg pe ta Alebvr) Npotuna
XpnNUAToOLlKOVOULKAG Avadopdc (AMXA) onwg autda €xouv ekboBel amod tnv Emwtpomn
AleBvwv Aoylotikwy Mpotunwy (IASB), KaBwe KoL TwV EPUNVELWV TOUC, OTIWG AUTEC £XOUV
ekboBel amnd tnv Emrpony Epunveiag Mpotunwv (I.F.R.I.C.) tng IASB kal €xouv uLoBetnBel
ano tnv Eupwnaikr Evwon péxpt 31" AekepBpiov 2014,

H ouvtagn olkoVOULIKWY KataoTtaoewv cUUdwva pe ta ANXA amattel tnv xprion AOyLOTIKWY
EKTIUACEWV Kal Kpiong tng Sloiknong katd tnv edpopuoyn TwV AOYLOTIKWV apXWwV TNG
eTalpElag. InUavTKEG Tapadoxeg amd tnv dloiknon ywa tnv edopuoyrn Twv AOYLOTIKWVY
HeEBOSwWV TN eTaLpeiag Exouv emonuavOel 6mou kpivetal KatdAAnAo.

To HEYEDN TWV CUVNUUEVWY OLKOVOULKWY KATAOTACEWV TNG ATtikd MoAukataotipoata A.E.
¢ 31ng AskepPplouv 2014 Sev eival aueca ocuykplola He ta UeyEOn tng 31/12/2013,
KaBwg EVTOC TNE TPonyoUEVNG XPrIONG CUVERN To KATWOL yeyovoc:

e To 2013 kataxwpnbnke oto INE.M.H. pe kKwdko aplOuod kataxwpnong 142433 n ue
op. Mpwt.20200-31/12/2013 anddacn tng Avtutepidepeidpyxou MNE Kevipikoy Topéa
ABnvwv pe TNV omola eykpiBnke n Zuyxwveuvon Sta anoppodrnocws twv A.E. pe TIg
enwvupie¢ a) Northlandmark Avwvuun Etapeia kat B) Koatoaotiuata Bopeiou
EAAadag Avwvupun Etalpela amd tnv Etaipeia Attikd MoAuvkataotiuoata A.E.,
oVpdpwva pe g Slatafelg Twv ApBpwv 69-77a tou KN 2190/20 onwg oxveL o€
ouvlUAOUO HE TIG Slatagelg Twv apBpwv 1-5 tou N.2166/93 toug 6poug Twv amno 2-
10-2013 kataptioBévtwy kal eykplOéviwv oxediwv ocupfaong cuyxwveuong twv
ETALPEWWY, TG armo 10-10-2013 ekBéoelg Siamiotwong tng AoyloTikng aflag Twv
amnoppodolpevwy Avwvupwv Etatpelwv tou Opkwtol EAeykty Aoylotr Fewpyiou
BapBaAitn emi twv ooloylopol petacxnuatiopov tng 31/8/2013, tnv mpaén tng
ocupBolaloypadou ABnvwv KuplakoUAa Kavakidou Koida kat tig anodpdoelg Twv
l.Z. Twv peToXxwv tng 10/12/2013
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8.3 Edappoyn veoekd00éviwv Kat avaBewpnOEVIwv AoyLoTIKWV TPOTUNTWV

8.3.1 Néa Npotuna, Aleppnveieg, avaOewpnoel Kol TPOMOTMOLNCEL UPLOTAUEVWV
Mpotunwv ta onoia £xouv teOel o€ LOXL Kat £Xouv UL0BeTNOel anod tnv Eupwnaiki Evwon

OL akOAouBeg Tpomomolnoelg kat Aleppnveieg Twv AMNXA ekdoBnkav amd to XupBouAlo
AleBvwv Aoylotikwy Mpotunwv (IASB), €xouv uloBetnbel amod tnv Eupwnaikr Evwon Kat n
edappoyn toug eivatl umoxpewtikn and tnv 01/01/2014 | uetayeveéotepa.

e ANXA 10 «Evomownpéveg Okovopkég Kataotdaosig», ANXA 11 «Ixnpata Yno Kowod
‘EAeyxo» (Joint Arrangements), AMNXA 12 «[VWOTOTOL)OEL ZUMUETOXWV OE QAAEG
Ovtotnteg», AAM 27 «AtoptkéG OlkovopkEG Kataotaosig» kat AAM 28 «Enevéuoelg o€
Zuyyevei¢ kau Kowomnpagieg» (epapudletar yia €Troleg AOYLOTIKEG TEPLOSOUG TOU
§ekwouv TNV A petd tv 01/01/2014)

Tov Matwo tou 2011 to IASB e€€6woe tpia véa Mpodtuma Kal cuykekplpéva ta ANXA 10, ANXA
11 kot ANXA 12. To ANXA 10 «Evomoinuéveg OwkovoulkéG Kataotaoeslg» avadépel éva
HoVTéNO evomoinong mou kaBopilel Tov €Aeyxo w¢ T BAon yla TNV €vomoinon OAwv Twv
TUnwv enxelpnoewyv. To AMNXA 10 avtikaBiotd to AAM 27 «EvOmMOlnUEVEG Kol ATOMLKEG
Owovoplkeg Kataotdoelg» kot tnv MEA 12 «Evormoinon — Owovoutkéc Movadeg ElSikol
JkomoUu». To AMXA 11 «Ixnuoata Yno Kowo EAsyxo» kabBopilel Tic apxEG avadoplkd tnv
XPNUOTOOLKOVOULK) TAnpodopnon Twv MHEAWV TIOU OUMPUETEXOUV ot £vav  Kowod
Awakovoviopo (Joint Arrangement). To AMXA 11 avtikaBiotd 1o AAM 31 «ZUPUETOXEG OE
Kowormpatiec» kat tn MEA 13 «Amo KowoU EAeyxoueveg Owkovoulkég Movadeg — Mn
Noplopatikeg Zuvelodpopeg and MeAn piag Kowomnpaiog». To AMNXA 12 «'VWOTOMOLOELG
JUPUETOXWV O AAAEG OVTIOTNTEG» OUVEVWVEL, EUMAOUTIZEL Kal aVTLKOOLOTA TIG QTALTHOELG
YVWOTOTIOLCEWV YLO TIC BUYATPLKEG, TIC ATTO KOLVOU EAEYXOUEVEG ETILXELPNOELC, TIC CUYYEVELG
ETUXELPNOELG KOL TIG M EVOTIOLOUUEVEC ETLXELPNOELS. QC OUVETELD TWV OVWTEPW VEWV
Mpotunwy, to IASB e£€bwoe eniong to tpomomnolnuévo AAN 27 pe titAo AAM 27 «ATOULKEG
Owkovopkeg Kataotdoelg» kat To Tpormomnotnpevo AAM 28 pe titho AAN 28 «Emevduoelg oe
Zuyyeveig kat Kowormpatieg». Ta mpotuma Sev €xouv emidpaon oTIG ETALPLKEG OLKOVOLKEG
Kataotdoelg.

e 06nyog Metapfaong: Evomoinpéveg Owkovopkég Kataotaoelg, Ixnpota Yno Kowvo
‘EAgyxo, N'vwotonoltoelg ZUppeToXwv o AAAeg Ovtotnteg (Tpomomotnoslg ota AMNXA
10, ANXA 11 kou AMNXA 12) (epoappoletar yia £TnoleG AOYLOTIKEG TEPLOSOUG TOU
§ekwvouv tnv N peta tnv 01/01/2014)

Tov louvio tou 2012, to IASB mpo£Pn otnv ev Aoyw £kdoon n omoia mapéxel SLEUKPLVIOELG
oavadopka e TIG petafatikég dtatacelc tou AMXA 10. OL TPOTOTOL|OELG TTAPEXOUV ETUTAEOV
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MpOoBeteg SleUKOAUVOELG KOTA TNV HeTaBaocn ota AMNXA 10, ANXA 11 kot ANXA 12
HELWVOVTAG TLG ATIALTAOELG TTOPOXN G TPOCAPHOCUEVWY CUYKPLTIKWY TTANPOodPopLwY HOVO Katd
TNV TPONYOUUEVN OUYKPLTIKA Ttepiodo. EmumAéov, avadopikd YE TIC YVWOTOMOLAOELG VLA 1N
EVOTIOLOUHEVEG ETIYELPNOELS, OL TPOTOTOLNOELG adalpoUv TNV amaitnon mnopouciaong
OUVYKPLTIKAG TAnpodopnong. OL Tpomomolioelg 8ev €xouv emibpaon OTI ETALPLKEC
OLKOVOLKEG KaTooTAOoELG.

o Emevdutikég Ovrtotnteg (Tpomomoujoelg ota AMNXA 10, ANXA 12 KAl AAN 27)
(ebapudletal ywa €toleg AOYLOTIKEG TEPLOSOUG TOU EEKVOUV TNV N HETA TV
01/01/2014)

Tov Oktwpplo tou 2012, to IASB TpoéPn otnv €kdoon tpomomnoloewv ota AMXA 10, ANXA
12 kat AAMN 27. OL TpOMOMOLNOEl €xouv edappoyr) oOTnV Kotnyopia «EMEVOUTIKEG
Ovtotnteg». To IASB xpnouuormolel Tov 0po «EmevOUTIKEG OvIOTNTEGY yla va avadepBel oe
00£¢ SpaOTNPLOTIOLOUVTOL ATIOKAELOTIKA OTNV €MévOuon Kedpalaiwv yla TIG amodooelg ano
Vv unepalia tou Kepalaiou, yia el00dnua amnod enevOUOELg 1 Kot Ta V0. Ot eMeVOUTIKEG
ovToTNTEC Ba TpEMEL va afloAoyouv TNV amodoon Twv eNevéUoewV Toug e Baon tnv eVAoyn
afla. Itnv ev Aoyw Katnyopia unopouv va cuuneptAndBouv etalpleg LOLWTIKWVY EMEVOUTIKWV
kebahaiwv, opyaviopol Siaxeiplong emevdutikwy kedpoAaiwy, OWTIKA ocuvtaflodoTika
TOMElO, KPOTIKA €mMevOUTIKA KeddAala Kal Aoutd emevdutikd keddalala. Opiletal, wg
efaipeon ot amawtioslg tou AMNXA 10 OXETIKA HE TNV €vOToOinon, OTL OL EMEVOUTLKEG
ovtotnteC 6Oa  EMIUETPOUV  OUYKEKPLUEVEC OuyatplkéG otnv  €VAoyn afla péow
amoTeAeoUATWY Kal Sev Ba TG evomololv, mopaBETovTag TG amapaitnTeES YVWOTOMOLOELC.
OL tpomomnolnoelg Sev €xouv emibpaon oTLG ETALPLIKEG OLKOVOULKEG KaTOOTAOELC.

e Tpomomowjoslg oto AAN 32 «Xpnuatoowkovopkd Meéoa: Mapouociacn» -
Tupynoopdc XPNHOTOOLKOVOULKWV oTOLXELWV TOoU EVEPYNTIKOU Kol
XPNHOTOOLKOVOULKWY UTIOXPEWCEWV (ePapproletal yia £TNOLEG AOYLOTIKEG TIEPLOSOUG
Tiou £EKVoUV TNV 1) peta tnv 01/01/2014)

Tov AsképPplo tou 2011, to IASB mpoéBn otnv €kdoon tpomomolnoewv tou AAM 32
«Xpnuoatoolkovoulkd Méoa: Mapouaoiaon» TTPOKELUEVOU VA TIAPACKEL SLEUKPLVIOELG OXETIKA
HE TIC amaltioelg tou MpoTumou yla TG MEPUTTWOELS cUUPNDLOPOU XPNLOTOOLKOVOULKWY
OTOLXELWV TOU €VeEPYNTIKOU KOl XPNHOTOOLKOVOULKWY UTIOXPEWCEWYV otnv Katdotaon
OwovouknNg Ofonc. OL tpomormolnoslc Sev €xouv emibpaon OTIG €TALPLKEG OLKOVOULKEG
Kataotdoelg.

o« Tponomnoinon oto AAN 36 «Meiwon tg Afiag Ztolxeiwv tou Evepyntikol» -
M'vwotonolioelg yta to Avaktiowo Mocd Mn-XpnHATOOLKOVOUIKWY ITOLXEIWV TOU
EvepynTtikoU (epapudletal yla €TroLeG AOYLOTLKEG IEPLOSOUG IOV EEKLVOUV TNV N LETA
tnv 01/01/2014)
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Tov Mato tou 2013, 1o IASB mpo£Bn otnv €k600N TPOTOMOLNCNG MEPLOPLOPEVOU OKOTIOU OTO
ANAN 36 «Melwon g Aflag Ztoxeiwv tou EvepyntikoU». H mapouoa tpomormnoinon opilet Tig
YVWOTOTIOLNOELG TTou Ba TPEMEL va paypoTtonolouvtal avadopikd UE TO AVOKTAOLUO 0G0
€VOG OTOLXELOU TOU EVEPYNTIKOU TIOU £XEL UTOOTEL pelwon ¢ aflag Tou, edv auto TO MOCGO
Baailetal otnv eVAoyn aia peiov Ta kOotn MWAnong. H tpomormnoinon dev €xeL emibpaon otTig
ETALPLKEG OLKOVOULKEG KATAOTAOELC.

o Tpomnomnowjoeig oto AAM 39 «Xpnuatootkovopkd Méoa: Avayvwplon Kot Almotipnon»
- Avukataotaon Topoywywv Kol OvooTtoAl TG AOYLOTIKNAG avTiotaduiong
(ebappdletal ywa €troleg AOYLOTIKEG TMEPLOSOUG TIOU EEKLVOUV TNV 1 UETA TNV
01/01/2014)

Tov louvio tou 2013, to IASB mpo£Pn otnv €k60CN TPOTOTOLCEWVY TIEPLOPLOUEVOU CKOTIOU
oto AAM 39 «Xpnuatoolkovoulkd Méoa: Avayvwplon kat Amotignon». O otoxog twv
TIPOTELVOLLEVWVY TPOTOTIOLNOEWY Elval n elcaywyn Ulag e€aipeons MepPLOPLOPEVOU OKOTOU,
oavadopLka LE TNV OVAOTOAN TNG AOYLOTIKN G avtiotaduilong, cuudwva Pe TIg apxEC Tou AAN
39. Juykekplpéva, €POOOV TANPOUVTOL CUYKEKPLUEVEG TPOUTOBEDELS, TpOTEiveTOL Hia
e€aipeon otav o avtloUUPBAANOUEVOG €VOG TTAPAYWYOU TIOU €XEL TPOCOLOPLOTEL WG HECO
avtiotadulong, avtikabiotatal amd €vav KUPLo avILOUPBOAAOUEVO, WG ONMOTEAECUA
oAAQYWV O€ VOUOUG 1 KOVOVIOUOUG. IXeTIKN efaipeon Ba meplapBavetal kat oto AMXA 9
«Xpnuotoolkovoulkd Méoa». Ou tpomomoliosl &ev €xouv emibpacn OTIC ETALPLKEG
Owovouikég Kataotaoelg.

o EAANXA 21 «Ewodopég (Levies)» (epappoyn yia T €TrOLEG TEPLOSOUG TTOU §EKLVOUV
Vv | Hetda tnv 01/01/2014)

Tov Maiwo tou 2013, to IASB mpoéPfn otnv £kdoon tn¢ EAANXA 21. H Awepunveia
amocadnvilel mote pla etapeia Oa MPEMEL va avayvwploel TNV UTIOXPEWON ylol TNV
kataBoAn elodpopdg mou €xel emPANBel amod 1o Kpdtog, ot OKOVOULKEG TNG KaTaoTAoELC.
To EAANXA 21 eival pia diepunveia tou AAM 37 «MNpoPAéPeLg, EvoexOueveg YIIOXPEWOELG KOl
Evéexopeva Ztolxeia tou EvepyntikoU». To AAM 37 BETEL Ta KPLTAPLA YLO TV OVAYVWPLON
plog umoxpéwong, €va ek Twv omolwv e€ival n moapovoa OSECUEUCN TIOU TIPOKUTITEL ATIO
YEYOVOG Tou TapeABovTog, ywwoto wg SeOUEVUTIKO yeyovoe. H Slepunveia avadépel otL 1o
OEOUEUTLKO YeEYOVOC TIOU SnULOUpPYEL TNV UTIoXPEWON yLa TNV KataBoAn ¢ elodopdg eival n
EVEPYELA TIOU TIEPLYPADETOL OTN OXETIKN VopoBeaoia kal n omola emidpépel TNV MANPWUNA TNG
€l0popag. OL Tpomomnoloelg Sev €xouv emidpaon oTLg ETALPLKEG OLKOVOULKEG KaTaoTAOELC.

8.3.2 Néa Npotuna, Aleppnveieg Kat TPONONoLRoeLg upLotapevwy Npotinwy ta onoia dev
€Xouv akopa tebei o€ oYL 1 dev £xouv eykplOel amnod thv Evpwnaikn Evwon

Ta akolouBa véa Mpotuma kat AvaBewpnoelg Mpotimwv oAAG Kal oL akKOAouBeg
Alepunveieg yla ta untapyovta Mpotuma, €xouv dnuooleubel aAAd eite Sev €xouv aKOWN
te0¢el o€ oYL elte Sev €xouv eykplOel amnod tnv Eupwmnaikn Evwon. ZuyKkekpLpéva:
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e ANXA 9 «Xpnuatootkovopikd Méca» (epappoyn yla TG €TNOLEG MEPLOSOUG TIOU
§ekwouv TNV A petda tnv 01/01/2018)

Tov loUAlo tou 2014 to IASB €€€6woe tnv teAikny €kdoon tou AMXA 9. Ot BeATIwOELS TTOU
enédepPe TO VEO TPOTUTIO aipopoUV TNV UTtAPEN €VOC AOYLKOU HOVTEAOU yla TNV Taglvopnaon
KOl TNV ETUETPNON, €vol €VIOIO TIPOVONTIKO HOVIEAO YlA OVOUEVOUEVEC (NULEC Qo
QTMOUELWON KoL €MiONG ML OUCLAOTIKA OVOHOPdWHEVN TPOCEYYLON yla TNV AOYLOTIKNA
avtiotabulong. H Etatpeia Ba e€eTdoel TNV enimTtwon OAWV TWV TAPATIAVW OTLG ETALPLKES
OWKOVOUIKEG KaTOooTAoELG, av Kal 8ev avopEVETOL va €XeL Kapla. Ta avwtépw Sev €xouv
uLoBeTNOel amo tnv Evpwmnaikn Evwon.

e ANXA 14 «Metapatikol Aoyapiaopoi PuOuopevwv Apaoctnplotntwv» ( epappoyn
yLaL TLG ETHOLEG TEPLOSOUG IOV EKIVOUV TNV 1 peta thv 01/01/2016)

Tov lavoudplo tou 2014, e€€dwoe €va véo mpotumo, to AMNXA 14. Itdx0G TOU €VOLAPETOU
outoU TpPOTUTOU €lval n evioyuon TNG OUYKPLOWWOTNTAC TwV XPNUATOOLKOVOULKWY
ovapopwy TWV ETALPELWV TIOU £XOUV PUBULOPEVEG SpaoTNPLOTNTEC. 2€ TIOANEG XWPEG
umapyouv KAAGdoL Tou UTOKewvtal o€ €dikn puBulon, oUpdwva pPE TNV oOmoia oL
KUBEPVNTIKEG apXEC puBUilouv TNV Ttapoxn Kol TNV TLLOAOYNON TWV CUYKEKPLUEVWY TUTTWV
SpacTNPLOTATWY OLKOVOMLKNG ovtotntag. H Etalpeia Ba eetdoel tnv eninmtwon OAwv twv
TIAPATIAVW OTLG ETALPLKEC OLKOVOUIKEG KOTOOTAOELG, av KOl eV aVaPEVETAL Vo EXEL KOpia. Ta
avwTEPW Bev €xouv ULOBeTNOEL amo tnv Evpwmnaikn Evwon.

o ANXA 15 «Ecoda amd Zuupacelg pe MNelareg» (epapudoletar yio TAOLEG EPLOSOUG
niou §ekvolv TNV A petd tnv 01/01/2017)

Tov Matwo tou 2014 to IASB £€€6woe éva véo mpotuTo, To AMXA 15. To v AOyw MPOTUTIO
glval MANPpWC EVAPUOVIOUEVO HE TIG QTIALTHOELS OG0V adopd TNV avVayvweLon TwV 008wV
TOOO KATW OO TIG 0PXEG TwV AMNXA 600 Kol TwV APEPLKAVIKWY AOYLOTIKWY apxwv (US GAAP).
To véo mpotumo €pxetal va avtikataotnost to AAM 18 Ecoda, AAM 11 KOTOOKEUQOTIKEC
oupBaoelg kal KAmoleg Sdleppunveleg mou eival oxeTllOpeveg pe ta €o0oda. H Etalpeia Ba
€€ETAOEL TNV EMUMTWON OAWV TWV TIAPATIAVW OTLC ETALPLKEG OLKOVOULIKEC KOTOOTAOELG, OV Kall
S6ev avapévetal va €xel kapia. Ta avwtépw dev €xouv uloBetnBel amd tnv Eupwmnaikn
Evwon,.

o Etnoleg BeAtiwoeig Mpotinwv KukAog 2010-2012 (yia £THOLEG AOYLOTIKEG TIEPLOSOUG
niou §eKvolv TNV 1 peta tnv 01/07/2014)
To IASB npoxwpnoe tov AekepPplo tou 2013 otnv €kdoon «Etroleg BeAtlwoelg twv AleBvwyv
Mpotunwv Xpnuatoolkovoptkng Avadopadg KukAog 2010 - 2012», To omoio amoteAeital ano
pio oelpd mpooapuoywv o€ 8 MpdTuma Kol OMOTEAEL UEPOG TOU TPOYPAUHOTOC YLla TLG
etnoleg BeAtwoelg ota MNpotuna. O tpomomnoloelg epapudlovtal yla ETHOLEG AOYLOTLKEG
TeEPLOSOUC Tou EeKvoUV TNV 1 META TNV 1n louAiou 2014, av Kal OL OLKOVOULKEG OVTOTNTEG
ETUTPEMETAL VA TIG ebappooouv vwpitepa. Ta Bpata mou nepthapfdavovtal o auTtOV ToV
KUKAO gival ot €€AG: AMXA 2: Oplopdg twv poilmoBéoswv katoxUpwong, AMXA 3: AoyloTiki
OVTIUETWTILON €VOG €VOEXOUEVOU QVTAAAAYHOTOC OE OUVEVWOELG ETUXELPNOEWY, AMXA 8:
ZuvaBpolon Asltoupylkwv topéwyv, AMNXA 8: Zupdwvia Tou CUVOAOU TWV OTOLXELWV TOU
EVEPYNTIKOU TWV TPOG TAPOUCLOCN TOUEWV LIE TA OTOLXELOL TOU EVEPYNTLKOU TNG ETXELPNONG,
ANXA 13: BpayumpoBeope anmaltioslg Kot umoxpewoelg, AAMN 7: KataBAnBévteg tokol mou
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kedpaAalomololvtal, AAMN  16/AAN 38: MéEBodog avampooapuoyng —  aVOAOYLKN
avadLaTUTIWON TWV CUCOWPEUHEVWY amooBEcewv Kot AAM 24: Baolkd AleuBUVTIKA ITEAEXN.
H Etalpeia Ba €fetdoel TNV emimtwon OAWV TwV TMOPATIAVW OTL( ETOLPLKEC OLKOVOULKEG
Kataotdoelg, av kat §gv avapévetal va €xel kapia. Ta avwtépw Sev €xouv uLOBeTNOEL amo
Vv Evpwnaikn Evwon.

o Etioleg BeAtiwoelg Mpotunwv KOkAog 2011-2013 (yia £THOLEG AOYLOTIKEG TEPLOSOUG
Tou §ekvoUv TNV 1 peta tnv 01/07/2014)

To IASB npoxwpnoe tov AekepPpro tou 2013 otnv €kdoon «Etroleg BeATlwoelg twv AleBvwy
Mpotunwv Xpnuatootkovoulkng Avadopdg Kikhog 2011 - 2013», To omoio amoteAeital amno
hio oelpd mpooapuoywv o€ 4 MpoTuma Kol OMOTEAEL UEPOG TOU TIPOYPAUHUOTOC Lo TLG
etnoleg BeAtiwoelg ota MNpotuma. Ot tpomomnoloelg epapuolovtal yla ETHOLEG AOYLOTLKEG
TeEPLOSoUC Mou Eekvolv TNV 1 META TNV 1n louAiou 2014, av Kal Ol OLKOVOULKEG OVTOTNTEG
ETUTPEMETAL VA TIG £papUOCOUV vwpitepa. Ta Bépata mou meplapfavovial 0 aUTOV ToV
KUKAO elval ta €€ng: AMNXA 1: H évvola twv udlotapevwyv AMXA, AMXA 3: E€alpéoelg yla
kowvomnpagieg, ANXA 13: Medio epapuoyng g napaypadou 52 (e€aipeon xaptobulakiouv),
kat AAMN 40: Anocadrvion tng aAAnAe€dptnong tou AMXA 3 Iuvevwoelg Emxelprioewv Kot
AAN 40 Enmevbuoelg o akivnta Kotd TNV TaflvOpnon TwV aKWATwV wg enevlUOEL; OE
akivnta | wg Wbloxpnotomnolovpeva akivnta. H Etalpeia Ba eetdoel tnv enimtwon oAwv
TWV TOPATIAVW OTLG ETALPIKEG OLKOVOUIKEG KATAOoTAOELS, av Kol 8EV OVOUEVETOL VO €XEL
Kapia. Ta avwtépw Sev €xouv uloBetnBel anod tnv Eupwnaikn Evwon.

o Etnoleg BeAtiwoelg Mpotunwv KOkAog 2012-2014 (yia €THOLEG AOYLOTIKEG TTEPLOSOUG
niou §ekvolv TNV A petd tnv 01/01/2016)

To IASB npoxwpnoe tov ZentéuPplo tou 2014 otnv €kdoon «EtRoleg BeATLwWoEeLS Twv AleBvwy
Mpotunwv XpnUatoolkovoplkng Avadopac KukAog 2012 - 2014», To Omoio amoteAeital ano
pio oepd mpooappoywv os 4 MpOTUTIA KOl OTMOTEAEL HUEPOG TOU TIPOYPAUHOTOC Yla TLC
etnoleg BeAtiwoelg ota MNpotuma. O tpomomnoloelg epapudlovtal yla ETHOLEC AOYLOTLKEG
TeEPLOSdoug Tou €eklvolv TNV 1 HeTA tnv 1n lavouapiou 2016, av Kal OL OLKOVOULKEG
OVTOTNTEC EMITPEMETAL Va TG epapudoouv vwpitepa. Ta Bépata nmou neplthapBavovtal oe
OUTOV ToV KUKAO eival ta €€ng: AMXA 5: ANayég otig puebodoug tng MwAnong, AMXA 7:
JupBaoelg unnpeoiag kat edpapupoyn Twv amaltioswv tou AMNXA 7 otg Evdlapeoeg
Owovoukég Kataotaoelg, AAM 19: Emutokio mpoe€ddAnon, kat AAM 34: TVWOTOMOLNOELG
mAnpodopLwv otnv evllapeon olkovoulkn avadopd. H Etalpeia Ba efetdaoel Tnv enintwon
OAWV TWV MAPATIAVW OTLG ETALPIKEC OLKOVOULKEG KATAOTAOELG, OV Kol SEV OVOUEVETOL VA EXEL
Kapia. Ta avwtépw dev €xouv uloBetnBel amod tnv Eupwnaikn Evwon.

e Tpomomoinon oto AAMN 19: «MNpoypappa KaBopiopévwv Mapoxwv: Ewodopég
epyolopévwv» (yla €TAOLEG AOYLOTIKEG MEPLOSOUC TOU EEKWVOUV TNV ) HETA TNV
01/07/2014)

To NoéuBplo tou 2013, to IASB tpoéRn otnv £€kGoon TPOMOTOLNCNG EPLOPLOUEVOU OKOTIOU

oto AAN 19 «Mapoxég oe epyalopévous» Ue TitAo MNpoypapua KABOPLOUEVWY TIAPOXWV:

Elodopég Epyalopévwv (Tpomomouijoelg oto AAM 19). H mapouca tpomomoinon €xel

epapuoyn) oe elodopég epyalopévwy N TPtV HEPWV avadoplkd HE TpoypAUUATA

kaBoplopévwy mapoxwv. O OKOMOG TNG TPOMOMOoLNoNG lval va amAOMOLACEL TNV AOYLOTIKN
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OVTLUETWIILON YlO TIG €L0POPEC TOU €lval QVeEAPTNTEG QMO T £Tn UMNPECLOG TWV
epyalopévwy, OMwE elval ylo mopadelypa, oL elopopéG mou umoAoyilovial wg otabepo
TOOO0OTO €Ml tn¢g pLobodooiag. H Etalpeia Ba e€eTdoel TNV EMIMTWON OAWV TWV TAPATIAVW
OTLG €TALPLIKEG OLKOVOULKEG KaTaoTAoEeLg, av Kal Sev avaUEVETAL va €XEL Kapia. Ta avwTépw
uLoBeTNONKav amnd tnv Eupwnaikn Evwon tov AskéupBplo tou 2014.

o Tpomomnoinon oto AAN 27: «M£0060¢ tnG KaBaprg Béong o€ ATOMIKEG OLKOVOMLKEG
Kataotdoesig» (epappoletal yia €TOLEG MEPLOSOUG MOV EKLVOUV TNV R META TNV
01/01/2016):

Tov Alyouoto tou 2014, to IASB £kdwoe MeEPLOPLOPEVOU OKOTIOU Tpomoroinon oto AAM 27

«MéBoboc tng kabaprg BEong oe atoukég OlkovoulkéC Kataotdoelgy. Me tnv mapouoa

Tpomomnoinon, Hia etalpeia €xeL TNV €mAOYr va ETUUETPNOEL TIG €MeVOUOEL( TNG OF

Buyatplkég, Kowvompalieg Kal ouyyevelg PBaocel tng pebBodou tng kabapng Béong oTig

OTOMLKEG OLKOVOULKEG KOTOLOTAOELG TNG, KATL TO OTIOL0 £WE KaL TNV £KS00N TNG CUYKEKPLUEVNG

tpononoinong, &ev oxue. H Etalpeia Ba €€eTdoeL TNV EMIMTWON OAWV TWV TAPATIAVW OTLG

ETALPLKEG OKOVOULKEG KATAOTAOELG, av KOl SEV QVOUEVETAL va €XEL KOpia. Ta avwTépw Sev

€xouv uLoBeTnOel amo tnv Evpwrnaikn Evwon.

o Tponomnowjoelg oto AMNXA 10 kat oto AAN 28: «NwAnoelg N Elopopég Ztoeiwv tou
EvepynuikoU petafl evog Emevéutn kot tng Zuyyevoug R tn¢ Kowompagiag tou»
(epappoleton yra eTioLeg MEPLOSOUG TTOU EKLVOUV TNV 1 peTd tnv 01/01/2016)

To ZentéuPplo tou 2014, to IASB mpoéPn otnv €kdoaon meploplopévou okomoU «MwANCELS N

Elodopég Ztolxeiwv tou Evepyntikol petall evog Emevdutr kol TnG Zuyyevoug 1 NG

Kowornpatiag» (tpomomnotjoelg ota ANXA 10 kot AAM 28). H tpomomnoinon Ba edpapudletal

OO TIC OLKOVOULKEC OVTOTNTEC MEANOVTIKA ylo TIWANOCELG I €L0POPEC OTOLXELWV TOU

EVEPYNTIKOU TIOU TIPAYLOTOTIOLOUVTAL OTLG ETNOLEC TEPLOSOUG TTOU EEKLVOUV TNV I LETA TNV

01/01/2016. nNpoyevéotepn edappoyr EMITPEMETAL, HE  amapaitntn TN  OXETKN

yvwotonoinon autig ot Owkovoulkég Kataotdoels. H Etalpeia Ba egetdoel tnv enintwon

OAWV TWV MAPATIAVW OTLG ETALPLKEG OLKOVOULKEG KaTaoTAoELg, av Kal 6V aVOaPEVETOL Va EXEL

Kapia. Ta avwtépw dev €xouv uloBetnBel amnd tnv Evpwnaikn Evwon.

o Tpomomnowjoelg oto AAM 16 kat oto AAM 41: «lewpyia: Kapmodpopeg Purteieg»

(epappoletan yra etioLeg mepLédoug tou §eKvolv Ty | Letda tnv 01/01/2016)
To louvio tou 2014, to IASB 1tpoéfn otnv £€kS00N TPOTMOTMOLNCEWV HECW TWV OToiwv aAAdlel
N XPNUOTOOLKOVOULKA avadopd kapmodpopwv ¢utelwv. Me tnv Tpomomnoinon auth,
amodaciotnke OTL oL KAPMoPopeC PUTELEC TTOU XPNOLUOTIOLOUVTOL OTOKAELOTIKA ylo TNV
avénon tng mopaywync, Ba mMpEmel va AoyloTikomolouvtal pe To (6lo TPOMo OmMwe Ta
evowpoata mayta (AAM 16). ZUVENWG OL TPOTIOTIOLNOELS CUMMEPAAUPAVOUV TIC KOPTTODOPEG
duteieg oto nedio epappoyng tou AAM 16 avti tou AAN 41. H mopaywyn mou ovanmtuooeTal
oTIG Kapmodopeg puteiec mapapével oto medio epappoyng tou AAM 41. H Etapeia Ba
€€ETAOEL TNV EMMTWON OAWV TWV TIAPATIAVW OTLC ETALPLKEG OLKOVOULKEC KOTOOTAOELG, v Kall
Sev avapévetal va £xel kapla. Ta avwtépw dev €xouv uwoBetnBel amd tnv Eupwmnaikn
Evwon.
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o Tpomnomnowjoeilg oto AAN 16 kat oto AAN 38: «ALeEUKPLVAOELG avadOpPLKA e ATTOSEKTEG
MeB06oug AnocoBéccswv» (epapudletal yla eTAOLEG MEPLOSOUG TTOU §EKLVOUV TNV N
peta tnv 01/01/2016)

To Mauto tou 2014, to IASB mpo€Pn otnv €kdoon tpomomnoljoewv oto AAM 16 kat AAM 38. To

AAN 16 kot to AAN 38 KaBLEPWVOUV TIG APXEC TIPOKELUEVOU VoL SLEUKPLVLIOTEL O TPOTOG UE TOV

omoilo avtlheTwrilovial ol amooBEcel oto pubud TNC AVAUEVOUEVNG AVAAWONG TWwV

HMEAAOVTIKWY OLKOVOULKWY WHEAELWY TIOU EVOWLATWVOVTOL OTO TIEPLOUCLOKO OTolxElo. To

IASB €xeL Oleukplvioel OTL n xpron Twv HeBOdwv mou Pacilovtal ota £€coda yla TOV

UTIOAOYLOUO TNG amOoPeong €vOg TEPLOUCLAKOU oTolxelou Sev elval KatdAAnAn, S0TL Tta

€o0oba mou Snpoupyolvtal and pa dpactnplotnta mou MePAApBAVEL TN Xpron €vog

TIEPLOUCLAKOU OTOLXELOU YEVIKA avTavaKAOUV GAAOUG TTAPAYOVTEG Kol OXL TNV avAAwaon Twv

HUEANOVTLKWY OLKOVOULKWYV WPEAELWY TIOU EVOWUOTWVOVTAL OTO TIEPLOUCLAKO otolxeio. H

Etalpeia Ba e€€etdoel tnv emimtwon OAwv TwV TAPATIAVW OTLG ETALPLKEG OLKOVOULKEG

Kataotdoelg, av kat §gv avapévetal va €xel kKapia. Ta avwtépw dev €xouv ULOBeTNOEL amo

Vv Evpwnaikn Evwon.

o Tpomnomnowjoeilg oto AMNXA 11: «AOYLOTIKOG XELPLOWUOG TWV OLIOKTCEWV CUMETOXWV OE
and kowoU Asttoupyiec» (epappodletar yia eTioleg meplodoug mou ekvolv TNV N
peta tnv 01/01/2016)

To Madto tou 2014, 1o IASB mpo€Pn otnv €kdoon tpomomnotjoewv oto AMXA 11. Ot ev Adyw

TPOTIOTOLNOEL TIPOCOETOUV VEEC OONYIEC OXETIKA HME TNV AOYLOTIKN OVTILETWILON TNG

OTIOKTNONG CUMMETOXNG OE pia armo kool §paotnploTnTa 1 omoia amoTeAEL piol OLKOVOULKN

ovtotnta kot Sleukpwvilouv To KATAAANAO AOYLOTIKO XELPLOMO YLO. TETOLEG QTMOKTAOEL. H

Etalpeia Ba efetdoel tnv emimtwon OAwvV TwWV TMAPATIAVW OTL ETOLPIKEC OLKOVOULKES

Kataotdoelg, av Kat §ev avopEVeTal va €xel Kapia. Ta avwtépw Sev €xouv uloBetnBel amod

Vv Evpwnaikn Evwon.

o Tpomomnowjoelg oto AAM 1: «MpwtoBouldia lvwotonowoswvy» (epappoletar ya

etAoLeG MePLOSoUG ou §eKvolv tnv R Hetd thv 01/01/2016)
Tov AekéuPplo tou 2014, to IASB mpoéPn otnv ékdoon tpomomoljoewv oto AAM 1. Ol ev
AOYW TPOTIOTIOLOELG £XOUV WG OTOXO TNV MiAucn Bepdtwy mou adopouV OTIG UPLOTAUEVES
QMALTAOELS Ttapouciaong Kal yvwotomnoinong kat tn dtacddAlon NG LKavotntag Aoknong
KPLoNG Ao TLG OLKOVOULKEG OVTOTNTEG KATA TNV Katdption Twv Olkovoulkwyv Kataotdoswv. H
Etalpeia Ba efetdoel tnv emimtwon OAwvV TwWV TOAPATTAVW OTL ETULPLKEC OLKOVOLLKEG
Kataotdoelg, av Kat §ev avopEVeTal va €xeL Kapia. Ta avwtépw Sev £xouv uloBetnBel amod
v Evpwnaikn Evwon.

o Tpomomnowjoelg oto AMXA 10, ANXA 12 kat AAM 28: «EMevOUTIKEG OVTOTNTEG:
Edapudlovtag tv efaipeon amd tnv Evomoinon» (epapudletar yia E€TrOLEG
ePLOSoug mou §ekvouv tnv 1) petd tnv 01/01/2016)

Tov AskéuPplo tou 2014, to IASB mpo€Pn otnv €kdoon TPOTOMOLCEWV TEPLOPLOUEVOU

okomoU ota AMXA 10, ANXA 12 kat AAN 28. Ot ev AOyw TPOTIOTIOLCELG ELOAYOUV EMEENYNOELG

avadopLKA PE TI ATMALTAOEL AOYLOTIKOTIOINONG TWV EMEVOUTIKWY OVTOTATWY, EVW TIAPEXOUV
€EALPETEL OE OUYKEKPLUEVEG TIEPUTTWOELG, OL OTIOLEG Ba LELWOOUV Ta KOOTN TIou oXETL{ovTal

HE TNV edappoyn Twv potunwy. H Etatpeia Ba e€eTAoEL TNV EMIMTWON OAWV TWV TOPATIAVW
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OTLG €TALPLIKEG OLKOVOULKEG KaTaoTAoeLg, av Kal §gv avapEVETAL va €XeL Kapia. Ta avwTépw
Sev €xouv uLoBetnBel anod tnv Evpwmnaikn Evwon.

8.4 NepiAnyn Baokwv AOYLOTIKWV apXwV
Metatpornn {EVwV VOULOUATWY

To voulopa Asttoupyiag kot mapouciaong tng Etalpeiag eival to eupw. OL cuvaAlayég oe
GAAQ VOUIOHOTO LETATPETOVTOL OE EUPW HE TLG CUVOANQYUOTIKESG LOOTLULEG TTOU ATAV OE LoXU
KATA TNV nUepopnvia twv cuvaAlaywv. Katd tnv nuepopnvio cUVTAENG TWV OLKOVOULKWY
KOTOOTOOEWY, TO VOMLOUATIKA OTOLXEld TOU €vepyntikol Kol Tabntikou Tou €lval
ekppaopéva o GAAa vopiopoto TPOooopUolovIal WOTE VA AVTOVAKAOUV TIG TPEXOUOEG
OUVOAAQYLLOTLKEG LOOTLULEG.

Ta k€pSN Kat oL {NUieg mMOU MPOKUTITOUV ATIO TNV ATOTIUNCN TEAOUG XPOEWC VOULOUOTIKWY
otolxelwv oe Eéva voplopata amelkovi{ovtal oTn CUVNUUEVN KOTAOTOON CUVOAKWY £008wV.
Ta k€pdn N {nuieg mou mpokUTITOUV amo cuvallayEG anelkovi{ovtal EmMiong otn CuVNUUEVN
KOTAOTOON CUVOALKWV ECOSWV.

ACWOTEG ALKLVNTOTIOLNOELG

Ol QOWHATEC AKLVNTOTOLOELG AMOTEAOUVTAL OTMOKAELOTIKA a0 £POPHUOYEC NAEKTPOVIKWV
umoAoylotwv (Aoylopiko). H anooBeon toug Slevepyeital pe tn otabepn péBodo, BAoeL tng
EKTILWHEVNG WHEALUNG {wN ¢ TOUG, N omoia €xeL oplotel ota emta (7) €tn.

Avayvwpilon ec08wv

Ta €o0obda avayvwpilovtal oto Babuod mou eival mBavo OTL Ta OLKOVOULKA odEéAn Ba
elopeboouv otnv Etalpela koL to OXETIKA TOOA HUoOpouv va UetpnBouv aflomiota. Ta
TIOPOKATW OUYKEKPLUEVA KPLTHPLO avoyvwpLong Ba TpEMeL emiong va LKAVOTIOLOUVTAL KOTA
TNV avayvwpLlon tou ecodou.

NwAnon ayobwv

Ta é006a and tnv nwAnon ayabwv, HETA TNV adaipeon Twv eKMTWoewV Ttlipou, KLVATPWV
MWANCEWV Kat Tou avaloyouviog Oopou MpootBépevng Aflag (PMNA), avayvwpilovtal étav
HeTadEPOVTAL OTOV ayopaoTr) oL onpavtikot kivéuvol kat ta odpEAn mou amoppEouv ano TNV
tdloktnoia Twv ayabwv.

‘Eooba amnod unnpeoieg

H Etaupeia €xel €006a amo UMNPEGCIEG TIOU TIOPEXEL OE MPOUNOEUTEC TNG LE TOUG Omoioug
£XeL UToypaP el cUPBOON EUMOPLKAG ouvepyaciag Tumou "shops-in-a-shop". Ta €écoda auta
avayvwpilovtal cUUPWVA PE TOUC OPOUC TWV OXETIKWY CUUPBACEWV.

Tokol
Ta €0060 TOKWV avayvwpilovtatl pe Bacn tn AoyLoTikn apxr tou dedouAeupévou.

EVOWHMOATEG AKLVNTOTIOL|CELG
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Ta mayla tng Etalpeiag amoTiuwvTol 0To LoTOPLIKO KOOTOG MELOV TG CWPEVUEVEC ATOOPBEDELG
KalL TLG TUXOV tpoPAEYELS amopeiwang TouG.

OL EMIOKEVEG KOL OUVTINPNOELG KaTaxwpouvtal ota €€oda TnG Xprnong Katd tnv omola
TIPOYLOTOTIOLOUVTAL. ZNUOVTIKEG BEATIWOELG KEDAAALOTIOLOUVTAL OTO KOOTOG TWV OVTLOTOLXWV
nayiwv epooov autég mpooauvfavouv TNV woEAUn Iwr, aufdvouv TNV KAvOTnTa
apaywyng N BEATLWVOUV TNV amodoTIKOTNTA TWV AVIIOTOLXWV Ttaylwv.

Ta otolelo TwWV EVOWMATWY OKLWVNTOTIOWNOEWY Slaypadovtal Katd tTnv TmwAnon 1 v
anooupaon Toug, KaBwg Kal otav S&vV aVOUEVOVTAL TIEPOLTEPW OLKOVOULKA OdEAN amo T
ouvexllopevn xpron touc. Ta k€pdn 1 ol {NULEG TToU MpOoKUTTOUV amd tn Slaypadn €vog
nayiouv meplappavovtal ota anoteAéopata TN XProng Katd tnv omnoia dtaypddetal To v
AOyw mayto.

OL anooBéoelg umoAoyilovtal PBacel tng otabepn¢ pebodou e ouvteAeoTéC oL omoiol
TPOoeyYI{ouV TIC OXETIKEC WPEALUECG SLdpKeLleC WG TWV OXETIKWV Ttaylwy.

Ta TOOOOTA IOV XpNoLHomoLlnonkav ival ta akoAouba:

Eykataotdoelg o KTipla Tpitwyv 1,6%-11,01%
Mnxaviuata kot EEomAlopog 10% - 14,30%
Metadopikd Méoa 6,6% - 25%
ErumAa kal Aoutog e€OMALOUOC 10% - 14,30%

Anopeiwon agiog mEPLOUCLAKWY OTOLXELWV

OL Aoylotikég afleg Twv TOylwv OTOLXELWV TOU EVEPYNTIKOU €A€yxovtal yla OKOTOUG
anmopeiwong otav yeyovota n aAAayEG oTig ouvOnkeg umodnAwvouv OTL n AoyloTikn agia
Umopel va pnv eival avaktiown. Otav n Aoylotikn aflo KAmolou meploucLakol oTtolxeiou
unepPaivel To avakTAOLUO TTOCO Tou, N aviiotolxn {nuia anopeiwong Tou Kataywpeitatl otnv
Kataotaon amnoteAeopdtwyv. H avaktiowun afia mpoodlopiletal wg n peyaAutepn afia
HETAEL NG KaBapng TWNG MwAnong kat tng afiag xpnoewc. Kabaprn tun mwAnong evog
TIEPLOUCLAKOU OTOLXElOU €lval To ooo mou pmopel va AndBel amd tnv nwAnorn tou ota
mAaiola plag apdotepofapols cuvaAlayng otnv omola ta pEpn €Xouv MARPN yvwon Kot
TIPOOXWPOUV OLKELOBEAWG, HETA TNV adaipeon kaBe mpooOetou duecou kdoToug Slabeong
TOU TIEPLOUCLAKOU OTOLXELOU, EVW agla xpriong evog meplouclakol otolxelou eival n kabapn
napovoa ol TWV EKTILWUEVWYV HUEANOVTIKWY TOUELAKWY POWV TIOU QVOUEVETAL VA
npayuatonolnBolv amd Tn OUVEXN XPNON TOU OTOLXElou Kal amd Tnv mpdcodo Tmou
avapévetal va mpokUeL amod tn tabeor tou oto TEAOG NG EKTILWHEVNG WhEALUNG {wAG
tou. lNa toug okomoug mpoodloplopol TNG AMOMElwoNG, Ta OTOLKElA TOU €VEPYNTLKOU
opadomnololvtal oto XapnAotepo emimedo yla To omolo oL TOMELAKEG poé¢ duvatal va
oVaYVWPELOTOUV EEXWPLOTAL.

Enev8UOELG O ZUYYEVELC

OL enevbUOELl O OUYYEVELC OTIG €TALPIKEG OWKOVOULKEG KATAOTAOEL( QMOTIUWVIAL OTO
KOOTOG. 2 €tnola BAon ol emevOUCELS O OUYYEVELC EAEyXOVTAL YL OKOTIOUC OMOUELWONG
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otav yeyovota 1 aAAayEg ot ouvOnkeg umtodnAwvouv OtL n Aoylotikn agla pmopel va pnv
elvatl avaktiown. H Tuxov nuLd mou mpokUNTeL avayvwpiletal aneuBeiag otnv Kataotaon
JUVOALKWV EcOSwV w¢ poviun peiwon tng afiog tng emévdéuongc.

Xpnuatootkovoputka Méoca

XpNUOTOOLKOVOULKO HEcO elval kaBe ocupBoon mou Snuloupyel &va XPNUOTOOLKOVOULKO
OTOLXELO TOU EVEPYNTLKOU OE Hia ETIXELPNON KAl Pl XPNHUATOOLKOVOULKI) UTIOXPEWGN 1] €vav
OUUMETOXLKO TitAO 0€ pia AAAn emuxeipnon.

Apxikn Avayvwpion

Ta XPNHUOATOOLKOVOULKA OTOLXE(O TOU €VEPYNTIKOU KOL OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG
avayvwpilovtal KaTd TNV NUEpoUnVia Tng cuVaAAAYNG TIOU €ival KOl N NUEPOUNVIO KATA TNV
omola n Etalpeia SeopeveTal va ayopdoel r) va TOUANOEL TO OTOLXE(O.

To XPNUOTOOLKOVOULKA OTOLYXELO TOU EVEPYNTLKOU KOL OL XPNHOTOOLKOVOULKEG UTIOXPEWOELC
opxlka avayvwpilovtat otnv gvloyn afla Toug MAEOV TWV AUECO ETLPPUITOUEVWV OTN
ouvallayn Sdamavwy, e e€aipeon T XpPNUATOOLKOVOULKA OTOLXELD TOU EVEPYNTIKOU KOl TLG
XPNUOTOOLKOVOULKEG UTIOXPEWOELS TIOU  QTOTIHWVTAL otnv  €VUAoyn oaflo péow Twv
OTIOTEAECUATWV.

Tafwvounon Kat Anotipnon XpnHotooLKOVOULKWY ZTolXEiwv Tou Evepyntikou

Ta XpNUATOOLKOVOULIKA Héoa TG Etailpeiog taflvopouvtol OTI MOPAKATW KATNYOopleg Ue
Baon tnv oucia tng cuUPBACNC KOL TOV OKOTIO yLa TOV OTtolo amoktiOnkav. H katnyopia otnv
omoia taflvoueital kABs XpnUATOOIKOVOULKO pHECO Oladopomoleital amd T UTIOAOLTEG,
kKabwg avaloya pe TNV Katnyopia otnv omoia Ba taflvounbel to pEoCO, LOXUOULV
Sladopetikol kavoveg ooov adopd oTnV AmoTino Tou aAAd Kal oTov TPOTO avayvweLong
KaBe mpoodlopl{OpeVoU amoTEAEOUOTOC £iTe ota KEPON 1N ot {NULEG TG Katdotaong
JuvoAlkwv Ecodwv eite ota Aoumd cuvoAika écoda tn¢ Katdotaong ZuvoAikwv Ecddwv kal
OWPEUTIKA ota Bla kepaiata. Ta XPNUOTOOLKOVOULKA OTOLXElQ TOU €VEPYNTLKOU TNG
Etalpeiag mepthapBavouyv Tig €€N¢ KATNYOPLEG OTOLXELWV TOU EVEPYNTIKOU:

° XPNUOTOOLKOVOULKA OTOLXEla TOU €veEPYNTIKOU QATOTIMWUEVA oTnVv €VAoyn ala
HECW TWV ATIOTEAECUATWY, KAl
° Advela KoL AMALTHOELG

(i) XpnUaTOOLKOVOULKA OTOLXELO ATTOTIHWHEVA OTNV EVAOYN 0l HECW TWV ATIOTEAECUATWY

MpOKELTAL Yyl XPNUOTOOLKOVOULKA OTOLXELO TOU €VEPYNTIKOU, TIOU LKOVOTIOLOUV TNV
TAPOKATW PolTdBeon:

(1) XpNUOTOOLKOVOULKA OTOLYELOL TOU EVEPYNTLKOU TTIOU KOTEXOVTOL YLol EUTTOPLKOUG OKOTIOUG.
Mpokeltal ywa xpeodypada Tou oayopdotnkav e okomd tnv emitevén képbdoug amod
BpaxumpoBeoueg HETABOAEG TLUWV.

Ta otowela tou Yoaptodulakiou autol amoTipwvtal otnv eVAoyn oaflo Toug KoL ol
HeTAaBoOAEC otnv €VAoyn ala avayvwpilovtal ota kEPdN N TG {NULEG TG Katdotaong
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JuvoAlkwv Ecodwv, wg amoteAéopata and XpnUATOOLKOVOULKEG TIPAgels. 2tnv Katdotaon
Owovoukng Oéong tn¢ Etalpeiag ta XPNUATOOIKOVOULIKA HECA TNG KATNYOPLOC QUTAC
neptAappavovral oto KovSUAL « EUTIOPLKO XapTOoPUAAKLO Kol AOLTTA XPNULATOOIKOVOULKA LEoa
o€ eVAoyn afla PECW ATIOTEAECUATWVY.

ii) Advela KoL QTALTAOELG

MNep\apfavouy pn mopdywya XpnUATOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU UE oTaBEPEG N
TIPOOSLOPLOUEVEG MANPWHEG, Ta omola Sev SlampayUatelovVTIaL O EVEPYEG AYOPEC KOL YLOL T
omola n Etalpeia 6ev £xeL OKOTO TNV AUECH MWANGCH TOUC.

Ta SAvela KoL OL ATIALTHOELG ATMOTLLWVTOL OTO armooBeopUévo KOoToG Baoel Tng peBddou tou
TIPAYUOTIKOU EMITOKIOU pelov kKaBe mpoPAedn yia amopeiwon. Kabe petaBoln otnv afla
TwV Savelwv Kal amaltnoswv avayvwpiletal ota kEpdn 1 otig INULEG TG Tteplddou otav Ta
Sdavela kat ol anattioelg Staypadovral r udiotavral peiwon TnG alag Toug KaBwG Kot KAt
T Slevépyela TN anodoPeonc.

Anotipnon XpnUatooLKOVOULKWV YIIOXPEWCEWV

OL XPNUOTOOLKOVOULKEC UTIOXPEWOELC TG Etaupeioag meplappavouv kupiw¢ MetatpéPipo
Opoloylakd Advewo kot Oavela  tpamelwv. OL  OAVELAKEC UTIOXPEWOELG  OPXLKA
avayvwpilovtal oto KOoToC, Iou gival n eVAoyn afia Tou avtaAAGypaTog mou Aappavetat
EKTOC TOU KOOTOUC £€KO0ONG OXETIKA HUE TOV davelopd. MEeTA TNV apyikn oavoyvwplon, Ta
SAveld QmMOTIHWVTAL OTO amooPecuévo KOotog e PBaon T MEBOSO TOU TPAYUATIKOU
erutokiov. Ta &davela taflvopouvial OTIC BPaxuMPOBECUEG UTIOXPEWOELS, €KTOC €AV N
Etalpeia Siwatnpel avemipUAokta TO OSlkalwpa vo HETADEPEL TNV TOKTOTOLNON TNG
UTIOXPEWONG TOUAAxLoToV 12 pNVeG PETA TtV nuepopnvia avoadopds twv OLKOVOULKWV
Kataotdoswv.

XPNUOTOOLKOVOULKEG UTIOXPEWOELS Suvatal va Taflvounbolv Katd TNV apyLkr avayvwplon
WG QTOTILWHEVEG OTNV €UAoyn afla PEOW QATIOTEAECUATWY OV LKOVOTIOLOUVTAL TA KATWOL
KpLTApLa.

(a) H tafivopnon avilotpedel 1 LELWVEL OE ONUOVTIKO BaBuo TIc emOpAOELC TNG AOYLOTIKNG
0OUVETELAG (accounting mismatch) mou Ba mpoékumte av n untoxpewon ixe anotiundel oto
anooBecpévo KOOTOG.

(B) OL ev AOyw UTIOXPEWOELC ATIOTEAOUV HEPOC HLOC OMASAC UTIOXPEWOEWV OL OTIOLEC
Staxepilovral i aflohoyouvtal wg MPo¢ tnv anodoor) Toug otnv Bacn tng evAoyng aflag,
oUUbWVA PE TIG OTPATNYLIKEG SLAXELPLONG XPNATOOLKOVOULKWY KvdUVWV TNn¢ ETatpeiag.

(V) H XPNUOATOOLKOVOUIKN) UTIOXPEWON TIEPLEXEL £VOL EVOWMOTWHEVO TAPAYWYO TO OTOLo
ToflVOUELTAL KOL ATTOTLUATOL SLOKEKPLUEVOL.

MetatpéPipo OpoAoyLako Advelo

H Etalpeia taflvopel £va XpNUATOOKOVOULKO HECO £€K&OONG TOu ota bl kedpalala r oTLg
UTIOXPEWOELG avAAoya HE TNV oucsiat TwV CUPBATIKWY OpwWV TOU HEOOU. To UeTATPEPLUO
opoAoylako 6avelo Slaxwpiletal oe Svo TUAMOTA, OPeEVOC OTNV XPNUATOOLKOVOULKA
UTIOXPEWON Kol adETEPOU OTO TUNHA Twv Wiwv kepoAaiwv mou adopd oto Sikaiwpa
TPOAPEDNG TIOU TTAPEXETOL OTOV KATOXO VO UETATPEYPEL TIG OLLOAOYLIEC TOU OE KOLVEC UETOXEG
™¢ Etalpeiag.
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H XPNUOTOOLKOVOULKA UTIOXPEWOH QMOTIMATAL ApPXIKA oTnv mopouca afio OAwWvV Twv
HEAAOVTIKWV TIANPWUWV TIou €XEL avaAdPeL va tpayUaTomnoliosl n Etatpeia avefdptnta anod
v e€fdoknon 1 OxL Twv OSKALWUATWY TPOALPECNC TwWV OMOoAoyloUXwV. QC ETLTOKLO
npoefodAnong AaUPBAVETAL TO EMITOKLO TIOU LOXUEL OTNV OyOPA KATA TNV nUEPOUNVIA TNG
€kdoong ywa €va Opolo OAveld XWPIC TO EVOWHATWHEVO SKOLWUA HETATPOTAG.
MeTayevEDTEPA, N UTIOXPEWON QTIOTIUATAL OTO ANMOCBECUEVO KOOTOC XPNOLUOTIOLWVTAG TN
HEBOSO TOU TPAYHATIKOU €TULTOKIOU. OL TOKOL TIOU TIPOKUTITOUV OO TO OMOAOYLAKO SAVELO
neplAappavovtal oto KOvSUAL «XpNUATOOLKOVOULKA €€06a».

H unoAelppatiky afio petafl tou kabapou mpoiovtog Tng €kdoong Kat TNG mapouoag agiag
NG XPNHOTOOLKOVOULKAG UTIOXPEWONG avayvwplletal, petd tnv adaipeon tou avaloyouvta
dopou elcodbrpatog, ancubeiag os Aoyaplaopo Twy Woiwv kedbalaiwv.

Anoavayvwplon

‘Eva XpNUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU amo-avayvwpiletat otav n Etatpeia xavel
TOV €AeyX0 €Ml TWV CUPBATIKWY SIKALWUATWY TIOU TIEPLEXOVTAL OTO OTOLXElO auTo. Auto
oupBaivel 6tav ta Sikatwpata Anyouv N petafipalovral kal n Etalpeia €xel petaBipaocst
0UCLWOWE BAOUC TOUC KIVEUVOUG KL TLG OVTOUOLBEG TTOU CUVETIAYETAL N LOLOKTNOLA.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG armo-avayvwpilovral otav n cuppatiki d€oueuon TG
Etalpeiag yia kKatafoAr) HETPNTWV 1 AAAWV XPNHUATOOLKOVOULKWY HECWV ANYEL, AKUPWVETAL )
e€aleidetal.

Otav pia uPLoTAUEVN XPNUATOOLKOVOULKN UTIOXPEWON avtikabiotatal and pia dAAn amnod tov
610 tpito (Savelotr) He ouolaotika SladopeTikoUg 6pouG I 6TV Ol UPLOTAUEVOL OPOL HLAC
UToxp€wonG OladopomoLloUVTIaL OUCLAOTIKA TOTE amo-ovayvwpilletal n  udloTapevn
UToXpEwon, avayvwpiletat n Swadopomowinuévn kat n Swadopad petafy Twv Lo,
avayvwplletal ota anoteAéopata Xprnong.

ZupPnoLopog

XPNUOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU KOl TWV UTIOXPEWOCEWV cupndilovtal kat to
KaBapo moood epdaviletal otnv Kataotoaon Owkovoulkng Oéong, povo otav n Etalpeia €xel
TO VOULKO Sikaiwpa kat mpotiBetal va pofel otov Tautdxpovo Slakavoviopd tng anaitnong
KOl UTIOXPEWONC 0To KaBapo moao.

‘E€oba kal €00da cupPndilovral HOVo av KATL TETOLO ETUTPEMETAL OO T TPOTUTIA 1) OTAV
adopouv kEpdN N InULEC Tou Tpoékuav amd pia opdda mapopolwy cuvalAaywy, OTwE
ouvaAAQYEG EpmopLkol xaptodpulakiou.

AnoO<parta

Ta amobéuata  AmoTIHWVTAL OTn  XOUNAOTEPN TR HeTaly KOoTtoug Kol Kabapng
PEVUCTOMOLAOLUNG aglac.

H kaBapn peuvotomoliolun agla Twv EUMOPEVUATWY EvVaL N EKTLLWHUEVN TLUAR TWANONG oTNV
Kavovikn Aettoupyia tn¢ Etalpeiag pelov Ta eKTIHWUEVA avayKaio KOOTN yla TNV MwAnon

TOUG.

Xpnuatika Stabéopa
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H Etalpeia Bewpel Tig mpoBeopiakeg katabeoelg kat AAAeG UPNANG peuoToTNTOG EMEVOUOELG
HE apxtkn AnEN LKPOTEPN TWV TPLWV KNVWV WE XPNHATIKA Slabgatua.

Ma ™ ouVTaEn TWV KATAOTACEWY TAUELAKWY POWV, T XPNHATIKA Slabéoua amoteAouvtal
anmd METPNTA Kal Katabéoelg oe tpameleq kabBwg Kal xpnuatika OSlabéoipua Onwg
npoacdlopilovtal avwTEpw.

Metoxiko KepdaAaro

To petoxkod kedpalailo mpoodlopiletal cUUPWVA UE TNV OVOUAOTIKN aflo TwV UETOXWV TIOU
€xouv ekdoBel. H avénon petoxwkou kepaiaiouv pe kataBoAr pHeTpnTtwv nepthapPavel kabe
Sladopd UTEP TO APTLO KATA TNV apXLKr €KSOON TOU ETOXLKOU KEdaAaiou.

(a) E€oda av€nong petoxikol kedpaAaiov
Ta dpeoa €€06a OXETIKA HE TNV £KSOON VEWV HETOXWV aTELKOVI{ovTal APALPETIKA TwV L&lwv
kedpaAaiwv, kaBapd and ¢popoug.

(B) Mepiopata petoxwv
Ta peplopata petoxwv avayvwpilovtal w¢ UTIOXPEWAON OTNV XPrion oU EyKpivovtal amo tnv
M'evikn Zuvéleuon Twv HETOXWV TNG Etatpeiac.

Kootn daveilopoul

Ta «kootn OSavelopol avayvwpilovtolt w¢ €€odo otnv mepiodo katd Tnv omola
TipayatomoLovvTaL.

MpoBAeYn yia anolnpiwon npocwnikov Adyw cuvtaglodotnong

OL unoxpewoelg yla amolnuiwon cuvtaélodotnong umoAoyilovtal otnv poefodpAnuévn aia
TWV UEANOVTIKWY TIAPOXWV TIOU €XOUV CUCCWPEUTEL Katd tn ANén tou €toug, pue Baon tnv
oVayvweLon SIKALWUATOG TAPOXWY TWV EPYAlOUEVWVY KATA TN SLAPKELA TNG AVAUEVOUEVNG
epyactakng {wng. OL avwTépw UTIOXPEWOELG UTtoAoyilovtal pe BACN TG OLKOVOMLKEG Kal
oVaAOYLOTIKEG TtapadoxEG kal kabopilovtal XpNOLUOTMOLWVTOG TNV ovaAOyLoTIK HéBodo
QIOTIKNONG TWV EKTILWHUEVWY povadwv uttoxpéwong (Projected Unit Method). Ta kaBapad
KOotn ouvtaglodotnong tng meplodou cuuneplhapfdavovtal oto kootog plobodooiag otig
OUVNUUEVEG KATAOTAOELG QTMOTEAECUATWY KoL amoTeAouvtal amd tnv mopovoa afia twv
TIAPOXWV TOU €ylvav SE60UAEUNEVEG KATA TN OLAPKELX TOU €TOUG, TOUG TOKOUG €Tl TNG
UTIOXPEWONG TIAPOXWV, TO KOOTOG TPOYEVECTEPNG UTNPECiag Kol omola AAAa mpdobeta
ouvtaéloboTika KOoTn. Ta avaAoylotikd kEpdn f {nuieg avayvwpilovtal ancubeiag ota 161a
Kedalalwa obpdpwva pe to avabeswpnuévo mpotumo AAM 19. Ta KOOTN TPOYEVESTEPNC
umnpeoiac avayvwpilovtal os otabepr Baon Mavw otn HEon TEPLodo £wC OTOU T 0PEAN
TOU TIPOYPAUHOTOC KaTtoXUpwBouv. Ol UMOXPEWOELG yla TAPOoXEC ouvtaélodotnong e
Xpnpatodotouvral.

Kpatikd acdaALloTikA MpoypappoTo
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To mpoowrkd tn¢ Etatpelog KaAUTTeTaL KUPLWG ard Tov KUPLO KPATIKO achaAloTIKO dopéa
TIOU KOAUTTEL TouG epyalOpevoug otov LOwTkG Topéa (IKA), o omolog xopnyetl
OUVTAELOSOTIKEG Kal LATPOPaPUOAKEUTIKEG TLaPOXEC. KaBe epyaldevog elval UTIOXPEWUEVOG
VO CUVELODEPEL LEPOG TOU pNVLaiou poBoul tou oto IKA, evw TUAUa TG CUVOALKAG EL0OPAG
("epyodotikn elodpopd”) kaAUTTETAL A6 TNV ETatpeia.

OL epyoboTIKEG el0dOpPECG TTOU KaTtaBAAlovTal ot KpaTkA aodpaAloTika Tapeia KaBe xpron
oupnepAaUBAVOVTAL OTNV KATACTAON AMOTEAECUATWV.

Kata t ouvtaélodotnon, to ouvtatlodoTikd Tapeio ival urtelBuvo yla tnv KatafoAn Twv
oUVTAELOSOTIKWY TaPOXWV otoug epyalopdévoud. Kata ouvenela n Etatpeia dev €xel kapla
VOULKNA 1 TEKUAPTH UTIOXPEWON YLla TNV MANPWHUN UEANOVTIKWY TAPOXWV UE BAon auto To
TIPOYPOAULQL.

DAopog eLoodRpatog (tpExwv Kat avapBaAAopevog)

O tpéxwv Kat avaBarropevog dpopog urtoAoyilovtal cUudwva Pe ToUG GOPOAOYLKOUC VOLLOUC

Tou Loxuouv otnv EAAada. O pdpog slcodrpatog anoteAeital and to ¢opo eni Twv KEPSWV

¢ KABe etalpeiag, OMwG autd avoapopdwvovtal otn dopoloyikiy ¢ dNnAwon, amo

PO0oBeTOUC HOPOUG ELCOSNUATOG TTOU TIPOKUTITOUV ard Toug GopoAoyLKOUC EAEYXOUC TWV

dopoloyikwv apxwv, and npoPAEPelg évavtl mBavwyv emmAéov popwv mou Ba mpokupouv

oo HeANOVTIKOUC GopoAoylkoUG eA€yxoug, Ko, TEAOCG, amo oavaparlopevous ¢opoug

eloodnpuatoc Baoel twv BeocpoBeTNUEVWY POPOAOYIKWY CUVTEAECTWV.

O avaBaAlopevog ¢oOpog eloodnuatog umoloyiletal xpnolponowwvtag tn HEBodo NG

UTIOXPEWONG O OAEC TIC TIPOOWPLVEG SLadOpPEG KATA TNV NUEPOUNVIO TOU LOOAOYLOUOU

HETAEL TNG PpopoAoyikng BAoN Kot TNG AOYLOTIKNG aglag TwV TEPLOUCLAKWY OTOLXELWV Ko

UTIOXPEWOEWV.

OL avaPBaAlopeveg GopOAOYLKEG UTIOXPEWOELG avayvwpilovtal yia OAeC TG popoAoynTEEGS

TPOoWPLVEG Sladopéc:

= EKTOC €dv n umoxpéwon yla avaBaAlopevous ¢opoug EL00SAATOC TTPOKUTITEL OO TNV
anocBeon tng unepaliog i TNV apxlkn avayvwplon evog otolxelou Tou evepyntikou N
nadntikov og pia cuvallayn n omola dev lval cUVEVWON ETALPELWV KOL KATA TN OTLYUNA
NG ouvaAlayng 6ev emnpedlel oUTE TO AOYLOTIKO KEPSOG oUTE TO PpopoAoyntéo KEPSOG
{nuia, Kot

= Avadoplkd HE TIG TPoowpLVEG popoAoyIkéG SLadopég ou oxetilovtal pe emevOUOELS O
BuYATPLKEC, CUYYEVELG ETALPELEC KAl CUUHUETOXECG OE KOLVOTIPALieS, EKTOC OTIOU O XPOVOG
avtlotpodng Twv mpoowplvwy Sladopwv pmopel va eleyxBel kat eivatl mBavo otL ot
npoowpLveg Sladopég be Ba aviotpadouv oto npoBAemOuevo PEAAOV.

AvoBaAlopeveg ¢GOpOAOYLKEG amaltAoell avayvwpilovtal ylo OAEC TG EKTUTTOMEVEC

TPOOWPLVEC SLadopEg Kal petadepOueveC GOpOAOYLKEG amaltioeLg Kal POPOAOYIKES TNULEG,

oto Babuo mou eival mBavo otL Ba umnapxel StabBéopo doporoyntéo kEpSog To omoio Ba

XPNOLUOTOLNBEL £VAVTL TWV EKTILMTTOUEVWY TIPOCWPLVWV SLadpopwV Kol TWV UETADGEPOUEVWV

oxpnowlonoinTwy GpopoAoyIKWY OMOLTACEWY KAl TwWV aXPnolomointwyv ¢$opoAoyLkwv

Inwv.

=  EKTOC TN mepimtwong omou n amaitnon and avaBarlopsvo $oOpo €L008HATOG TTOU
OXETWETAL HE TIC EKMUMTTOUEVEC TIPOOWPLVEC OLAPOPEG TIPOKUTITEL QMO TNV OAPXLKN
OVaYVWPLON €VOG OTOLXEIOU TOU €VEPYNTLKOU 1 TOU TaBnTikoU o€ pLot cuvaAAayn Tou
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Sev amoteAel CUVEVWON ETALPELWV KOL KATA TN OTLYUN TNG cuvaAlayng dev emnpealetal
oUTe To AoyLoTiko kEPSoG oUTE To popoloyntéo kEpSog  Inuia, Kat
= AvadopLKA PE TLG EKTIUTTOMEVEG IPOCWPLVEG SLapopEG TTou oxeTL{ovTaL Pe EMEVOUOELG O
BUYOTPLIKEG, CUYYEVEIG KOl CUMUETOXEG O Kolwvompagieg, avayvwpiletal anaitnon anod
avaBaiiopevo ¢opo eloodnpatog oto Babuod mou eival TBavo OTL OL POCWPLVEG
Sdtadopég Ba avtiotpadouv oto mpoPAemopevo péAovV kal Ba umdpxel Slabéoiuo
dopoloyntéo képSog To omoio Ba xpnoluomnotnbel évavil Twv MpoowpLvwv Sladopwv.
OL avaBoaAlopeveg ¢GOPOAOYIKEG OMALTAOCEL EKTLUWVIAL O KABE nUepounvia Tou
LOOAOYLOMOU Kal PelwvovTal oto Babud mou de Bewpeital mBavo otL Ba umapfouv apKeTa
dopoloyntéa KEPON £€vavil Twv omolwv HEPOC N TO OUVOAO TWV QTALTHCEWV armod
avapBarropevouc pOpoug EL0OSUATOG UIMOPEL va XpnoLpomnoLnOet.
Ot avaBaA\opeves popoAOYIKEC QTTALTHOELG KAl UTTOXPEWOELG uTtoAoyilovtal pe BAaon toug
$opoAoyLlKOUC CUVTEAECTEC TTIOU OVAUEVETAL VA €lval o€ LoxL T Xprion mou n amnaitnon da
npayuatomnolnbel n n unmoxpéwon Ba taktomolnBei, kat Bacilovral otoug GopoAoylkoug
OUVTEAEOTEC (Kal dopoAoyLKOUG VOUOUG) TIoU €lval o€ LoxU 1 €xouv BeopoBetnBel kata tnv
NUEPOUNVI TOU LOOAOYLOUOU.
O $0Opo¢ eLlcodAUOTOC TTOU OXETI{ETAL LE OTOLXELD TOL OTtola €X0oUV avayvwploBel am’ euBeiag
ota dla kepalata kataywpeital an’ eubelag ota (Sla kKepaAala KoL OXL OTNV KATAOTAON
OTIOTEAECUATWV.

XpNUATOSOTIKEG MLOOWOELS

OL xpnuatodoTikéG HoBwoelg mou petadépouv otnv Etalpeia ovotwdwg OAoug Toug
KlvdUVOUG Kal Ta opEAN Tou oxetilovral pe To HoBwHéVo mAylo KepaAalomolouvtal Katd
v évapén tng uiobwong otnv evloyn aia tou ploBwpévou mayiou R, av auth eival
XapunAOtepn, otn mopovoa afla Twv eAAXOTWV  PLoBwpdtwy. OL TANPWUEG Yyl
XPNUATOSOTIKEG pULoBwOoELG eTipepilovTal HETAEY TWV XPNUATOOLKOVOULKWY €€06WV Kal TNG
Helwong TNG XPNUATOSOTIKNAG UTIOXPEWONG, WOTE va emIteuxOel éva otabepd eMITOKLO OTO
gvarmnopeivav umoAouto tng umoxpéwong. Ta XPNUATOOKOVOULKA €Eoda xpewvovtal ar’
euBelag ota anoteAéopara.

MoBwoelg 6mou o ekpLobwtn g dtatnpel 6Aoug Toug KlvdUVouG Kal ta odEAN TG LWOLokTnoiag
TOU TOyloU AOYLOTLKOTIOLOUVTOL WG AELTOUPYLKEG ULOBWOELS. OL MANPWHEG TWV AELTOUPYLKWY
HLoBwudtwy avayvwpilovtal wg €060 otnv Katdotaon anoteAecpdtwy os otabepn Baon
Katd tn Sldpkela tng picbwong.

MpoPBAEPELG KO EVOEXOUEVEG UTIOXPEWOELG

OL mpoPBAéYelg avayvwpilovtal o6tav n Etawpsio €xel mapouoa VOULKA R TEKUOPTN
UTIOXPEWON WC OTOTEAECUO TIPOYEVECSTEPWVY YEYOVOTWY, €ival mbav n ekkabaplor g
HEOW EKPONG TOpwWV Kol plo  aflomotn  eKkTinon TG UNMOXPEWONG MTOpsl va
npaypatomnotnBei. Ot mpoPAEPelg enaveletalovtal o KABE nuUepounvia LOOAOYLOHOU Kol
pooapuolovTal £T0L WOTE va amelkovilouv Tnv mapovoa afia Tou e€660u TOU aVaUEVETOL
Va XPELOOTEL yla TNV TAKTOTIONON TNG UoXPEwonc. Av n emiSpaon tng XPOVIKAG aflog Tou
XPNUATOG €lval onuavtikn, ot mpoBAEPeLc utoAoyilovtal MPoseoPAwVTAG TIC AVUUEVOUEVEG
HUEAAOVTIKEC TAUELOKEC POEC UE €vav OUVTEAEOTH TIPO GOPWV O OTMOLOC AVTIKATOTTPILEL TIC
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TPEXOUOEG EKTLUNOELG TNG AyopPAC Yla TNV XPOVIKA aflo Tou Xpruatog Kal, Omou Kpivetat
anapaitnto, Toug KvdUVOUG TToU OXETI{OVTOL CUYKEKPLUEVA LLE TNV UTIOXPEWON).

OL evbexoOueveg umoxpewoelg Sev avayvwpilovtal OTI( OLKOVOWULKEG KOTOOTAOELS OAAQ
YVWOTOMOLOUVTAL, €KTOC €Av n mlavotnta MLOG €KPOoNG TOpwvV Tou TepAapBavouv
OLKOVOUIKA OodEAN elval elayxiotn. Evdexoueveg amattioelg dev avayvwpilovial otig
OLKOVOULKEG KOTOOTAOELG AAAG YVWOTOTOLOUVTOL OTOV HLA ELOPON OLKOVOULKWY WdEAELWV
elvaL ubavn).

Képdn ava petoxn

H Etatpeia edpapuolet mpoatpetikd to AAM 33 "Képdn ava petoxn".

Ta Baoka kEPSN ava petoxr umoloyilovral pe daipeon Twv KabBopwv KepdwV HE TO LECO
OoTaOuUIoUEVO aplBUd KOWWV HETOXWV Tou eival o KukAodopia katd tn Sidpkela Kabe
£€TOUC, E€QLPWVTAC TO LECO OPO TWV KOLVWV UETOXWV TIOU aroktROnkav amo tnv Etalpeia wg
(6leg pETOXEG.

Ta pewwpéva kEPSN ava petoxn umoAoyilovtal Swalpwvtag to Kobapod képdog Tou
amobiSeTal oTOUC PETOXOUC TNG UNTPIKNAC (apoU adatpeBel 0 TOKOG €Ml TWV UETATPEY LWV
HETOXWV UETA POPWV) LE TOV HECO OTAOULOUEVO APLOUO TWV HETOXWV O KUKAodopia Kotd
™ Oldpkela Tou €TOUG (MPOCOPUOCUEVO Yyl TNV Eemidpacn Twv QNMOUELOUUEVWV
HETATPEP LWV UETOXWV).

O HEoOC OTABULOPEVOG OPLOPOC TWV KOWWV LETOXWV O KUKAodopia Katd tn SLapKela TG
AOYLOTIKNC TEPLOSOU Kal yLar OAEC TIC O POUCLOLOUEVEG AOYLOTIKEC TIEPLOSOUG pooap LOleTaL
yla YEYOVOTA TIOU €XOUV UETOBAAEL TOV APLOUO TWV KOWVWV UETOXWV O KukKAodopia xwpig
avtiotolyn LeETaBoAn oToug MOPOUCG.

MAnpodopicg Katda Topéa SpaoTnpLOTNTOG

H Etaupeia dev €xel umoxpéwon mapouciacng mAnpodoplwyv Katd Topéa Spaotnplotntag,
bebopévou OTL Bev €XEL ELOAYAYEL TIG LETOXEC TNG OE OPYAVWHEVN XPNUATLOTNPLOKN ayopd.

8.5  INMAVTIKEG AOYLOTIKEG KPLOELG Ka KUPLEG TINYEG afeBaotnTog

H oUvtaén Twv olKOVOULKWY Kataotdoewv cUudwva pe ta AMNXA amattel 6nwg n Awoiknon
nipoPaivel otnv Slevépyela Kploewv, EKTIUACEWVY Kol UTIOBEcEwWY TIou enMnpealouv Ta TOCA
TWV OTOLXELWV TOU EVEPYNTLKOU Kol TaBNTIKOU, T TOOA TWV EVOEXOUEVWVY QIMALTACEWV Kal
UTIOXPEWOEWV KOTA TNV NUEPOUNVIA TWV OLKOVOULKWY KATAOTACEWYV, KABWE KoL T TOCA TWV
€06dwv kot e€66wv katd TV Sldpkela TG xprioewc. OL ev Adyw extiunoslg Baoilovral oe
LOTOPLKA OTOolEla Kol AGAAoOUG Topdyovieg Tou Bewpoulvtal OXETIKOL Ta TPOYUOTIKA
amoteAéopata eVOEXETAL VA SLAPEPOUV ATIO QUTEC TLC EKTLUNOELC.
Omnou amatteital oo ta AMNXA 1 €xel kpBel avaykaio amd tn Awoiknon, oL ev Aoyw
EKTIUAOELC Kal UTOBEoeLG TNG Aloiknong mapatiBevral, eite otn Inueiwon 8.4 "MepiAnyn
Baolkwv AoyloTIKWV apxwv", €ite otn onueiwon mou avallel Ta ennPealOUEVA OO TLG
EKTLUNOELG OTOLYELO TOU EVEPYNTLKOU, TOU TAONTIKOU N TWV QATTOTEAECUATWV.
OL EKTIMNOELC KOL OL UTIODECELC TIOU EVEXOUV OUCLACTIKO KivOuvo va TpOKaAEoouv
ONUOVTIKEG OAANAYEC OTA TOOA TWV QATIALTHOEWV KOl UTIOXPEWOEWV EVTOC TNC ETOMEVNG
XPNong napatiBevrol mapakATw.
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NpoBAedn via emodalelc ATOLTAOELS

H Etalpeia €xel Staypael amod TIG OLKOVOULKEG TNG KATOOTAOELG OAECG TILG QTIALTIOELG TIOU
Bewpolvrtal avemnidekteg elompagng kal £xeL oxnuatioel cuvoAikn TpoPAen 304 X\, eupw
Tieplmou €vavTL AMALTAOEWY OL OTOLEG, €ite AOyw UeYAAwV KaBuoTteproewv otnv elompaln
TwV, €ite yla AAAoUG AOYoUG, EKTLLWVTAL WG ETLOPAAEL.

NpoBAewn yia Artolnpiwon NMpoowrikou

To UPog tng MPoOPAePNnG ya anolnuiwon mpoowrikol Baciletal o avaAoylotiki PeAétn. H
OVOAOYLOTIKI) HEAETN meplhapPdavel TNV OTOLKELOOETNON TAPASOXWV OXETIKWV WE TO
TPOeEOPANTLKO ETUTOKLO, TO TTOCOOTO AVENONC TWV apolBwy Twv gpyalopévwy, TNy avénon
TOU O€elKTn TIHWV KOTOVOAWTH KOL TNV OVOUEVOUEVN evamopévouoa epyactakn {wr. Ou
TapadOXEC TIOU XPNOLUOTIOLOUVTAL EUMEPLEXOUV ONUAVTIKN aBefatotnta Kal n Aloiknon tng
Etalpeiag mpoBaivel og cUVEXH EMOAVEKTIUNGH TOUC

Popoc eloodipuatoc

H eAAnvikn dopoloyiki vopoBeaoia Kot oL OXETIKEG SLOTAEELC UTIOKELVTOL OE EPUNVELEG ATTO TIC
dopoloykég apxéC. OL SnAwoelg dpopou eloodnuatog Katatibevral o etriola Baon, aAd Ta
KEPON N oL InULEC mou dnAwvovtal yla ¢opoAoyLlkoug OKOTIOUG TIOPAUEVOUV TIPOCWPLVA £WG
OTou oL opoloyIKEC apxEC eAéyéouv TIC dopoloyikeég dnAwoelg kat ta PipAia Tou
dopoloyoUpevou, OTLyUr Katd tnv omola Ba ekkaBaploTtouV Kal oL OXETIKEG GOPOAOYLKEG
UTIOXPEWOELG.

8.6  Alaxeiplon XpNHOTOOLKOVOULKWY KLVEUVWV

OL dpaotnplotnteg ¢ Etatpeiag tv adrivouv ekteBeluévn o€ Kivbuvo ayopdg, TLOTWTLKO
Kivbuvo, kivbuvo peuototnTag Kot Kivouvo ITtw)XEUoNG PoUNBeuTwWVY.

H OSwaxeiplon kwdlvou Olevepyeital amd to AowknTkd ZupPouAlo ¢ Etalpeiag oe
ouvepyaoia pe to TuRua Alaxeipiong AtaBeoipwy tng Etatpeiag.

To tuAua Slaxeipiong OSlaBecipwv  avayvwpilel, umoloyilel kot oavtlotaBuilet
XPNUOTOOLKOVOULKOUG KLVOUVOUG O€ OTEVH Ouvepyaoia HE TA EUMOPIKA TUAMOTA TNG
Etalpeiag. To AlolknTikO ZUUPBOUALO XOPAOOEL TN YEVLKOTEPN OTPOTNYLKN KOL TLG TIOALTIKEG
Slaxeiplong kwvduvou.

8.6.1 Napayovteg KivSUvou
Kivéuvog tng ayopag

ZuvaAAayuotikog Kivéuvog

OAeg oL MWANOELC KAl OL amalLTtoeLS TG Etatpeiag eival ekdppacpéveg os eupw. To UPog TwvV
0lyOPWV Kol TWV UTIOXPEWOCEWV TNG Etalpeiag mou sival ekdppacpéveg o EEvo vopopa eival
OUEANTED Ot OXEon MeE Ta HeyEON tng Etalpeiag, eMOMEVWE O CUVOAANAYUATIKOG Kivouvog
elval aonpavtog kot Sev TUYXAVEL LSLalTEPOU XEPLOUOU amo tnv Etatpeia.
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Kivbuvog tiuwv

O ev Aoyw kivduvog yla tnv Etatpeia mnyalel and evOeXOUEVEG APVNTIKEG METABOAEG OTLG
TPEXOUOEG TIUEG OUMOTIMNONG TOU XPNHOTOOLKOVOWLKOU OTOLXELOU TOU EVEPYNTIKOU
QMOTIHWHUEVO OTnV €UAoyn afla péow amoteAéopatog. Ot UETAPBOAEC OTO &v Adyw
XPNOTOOLKOVOULKO OTOLXELO TOU €vePYNTLKOU SV KplvovTal ONUAVTIKEG yla Ta PMEYEDN TNG
Etalpeiag. EEGAAOU, OL TIUEG TWV EUMOPEVUATWY TIOU eumopeveTal n Etalpeia (evéupara,
urmodnpata, KAAAUVTIKA KATL.) Sev mapouatalouv dlaitepn Stakupavaon.

Kivduvoc emnitokiou

O kivbuvog autog mnyalet amd 1A BpoyumpoBeopa Kal pokpompoBsopa  ddavela
KULLOILVOLEVOU ETILTOKIOU Ttou Xpnotlpomolel n Etatpeia. Ta kupowvopeva emitokio facilovral
oto Euribor.

InUElwVeTaL OTL N Etatpeia €xel xopnynoet davelo otnv cuvdedepévn etatlpeiag Carelab by
attica A.E., Uyouc 250.000,00 supw. To davelo cUpPBAAEL oTnV €EUTINPETNON KAl TTPOOYWYN
TWV OKOMwV TnG Etalpelog Kol UTNPETEL TO €TALPIKO OUUDEPOV OLOTL TIPOKELTOL yla
ouvepyalOpevn TalpEla Le CUVUDACUEVA ETALPLIKA CUUPEPOVTOA.

MoTtwTikog Kivéuvog

To peyoAUTEPO PEPOC TWV MWANCEWV TNG ETALPELOG €lval ALOVIKEG TIWANOCELS KOl TIAPOXN
UTINPECLWYV. TO TIUNUA TwV ALOVIKWV TIWANCEWY ELOTIPATTETAL £(TE UE UETPNTA EiTE PEOW
TUOTWTLKWV KOPTWV. 2TIG MWANCEL( HECW TILOTWTIKWY KAPTWV N amaitnon tng etalpeiog
oTpEdeTal Katd tng pecohaBoucag tpamelag. MoapdAAnAa oL QMALTHOEL, A0 TIWANCELG
HEOW TIOTWTIKWVY KapTwVv Holpdlovtal PeTafl kavol aplBpol aflOmoTwyY TPATE(KWY
WOpuPATWY, UE ATTOTEAECHA O TILOTWTLKOC Kivduvog va eival TIoAL xapunAog.

H etalpeia ekdidel TLHOAOYLO TOPOXAG UTINPECLAG KUPLWG TTPOG TOUG TTPOUNBEUTEG TNG oTa
mAaiola Twv cupdwviwy Tumou “shops in a shop” onwg npoavadepbnke. Ztnv MAsloPnodia
TOUG TO TLMOAOYLa autd cupdndilovtal Pe AVTIOTOLKEG UTIOXPEWOELG TIOU €XEL N €TALlPEl
TIPOG TOUG TPOUNBEUTEG TNG. KaTA CUVEMELA O TILOTWTLKOG Kivouvog va gival TToOAU UIKPOG.

H etalpeia opola yla tnv glaylotomnoinon tou TOTwTlKoU Kwvduvou oe Slabéoua Kal
TOMLOKA Loobuvapa ouVOANACOETOL HE TA TLO QELOTILOTA TUOTWTLKA Spupata UPnAng
TUOTOANTITKA G SLtafaduiong.

Kivéuvog pevototntag

Juvety Olaxeiplon Ttou KwdUvou peuototntag mpolmobetel (a) emapkelc efaodalioelg
xpnuatikwy Sabeoipwv kat (B) tn SwaBeouotnta xpnuUAtodotnong HECW EMOPKWV
TIOTOSOTIKWY YPAUUWV.

Mapd TNV MPWTOYVWPEN XPNHOTOOLKOVOULKA KPLon KoL TOV TEPLOPLOUO TNG PEVCTOTNTAG OF
naykooplo emninedo, n Etaipeia Sdwotnpel vPnAn peuototnta xdapn otn Alavikn ¢uon
HEYAAOU HEPOUC TwV MWANCEWV Tou. MapdAAnAa, Statnpel UTIOAOLTO AMALTACEWV OO
TMWANOCEL; HEOW TIOTWTIKWY Koptwv UYPoug 14,47 ekat. supw TEPLMOU, Ta omoia Ba
pUmopouoayv GUECA Kl KUE XapUnAO KOOTOG va peuctomnolnBouv (mpoe€odAnBouv) evioxvovtag
TN pevototnta NG Etapeiag.
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To Tunua Aloxeiplong AlaBecipwy OUVTACOEL KATOOTAOEL; TIPOOSOKWHUEVWY TOUELOKWY
POWV Ol OToleG emLoKomouvTal and tn Alolknon Pe oKomd Tov KOAUTEPO TIPOYPUUUATIOUO
NG Slaxelplong peuoToTNTOG.

OL Savelakég Kal Aoutég umoxpewoels TnG Etatpeiag, taflvounuéves e Baocn tov opilovta
QIMOTANPWUNG TOUG, Tapouatalovtal otov akolouBo mivaka.

Navw ano 5
31/12/2014 <1 €to¢ 1-2 €tn 2-5 £€1n £€tn Z0volo
Aavelopog 5.005.633 0 8.283.067 0 13.288.700
MpounBeuTég Kat
QAAEC UTIOXPEWOELG 88.264.931 0 0 0 88.264.931
93.270.564 0 8.283.067 0 101.553.631
Ndavw ano 5
31/12/2013 <1 €tog 1-2 £t 2-5 £étn £€tn ZUvolo
Aavelopog 10.149.937 0 2.283.067 0 12.433.004
MpopnBeutéc Kat
GANEG UTIOXPEWOELG 68.721.526 0 0 0 68.721.526
78.871.463 0 2.283.067 0 81.154.530

AVTIOETWG, OL QTALTAOCELC KOTA TEAATWV KoL Ol AOUTEC PBpaxumpoBeoUeC OMALTAOEL,
ouvoAlkoU UYouc 21.677.305,19 eupw tnv 31/12/2014 kot 19.718.865,56 supw TNV
31/12/2013, tafwopouvtal pe Bdaon tov opilovta eiompang Toug wg BpaxumpoBeouEeg,
6£60UEVOU OTL ELOTIPATTOVTAL EVIOE TOU EMOUEVOU £TOUC.

Kivéuvog mtwyeuong mpounBeutwv

H owovouwkny kpion €xet dnuioupynost ocoPfapd mpoPAnuata Kuplwg ot €AANVLIKEG
ETUXELPNOELG. H pelwon tNg Katavalwong €xel au€noel Tov Kivduvo yla TIG ETOLPELEC TOU
kKA@dou £vduong — umodnong HE QATMOTEAECUO VO UTIAPXEL €VOEXOPEVN TTWXELUON YyLa
KAToLoug and autolC. H Etalpeia avTlueTwrilel Tov avwtépw KivOuvo yla TG CUVEPYAOLEC
“shop in shops” kKaBw¢ pLa evdexOEVN TTWYXELON YLa KATIOWOUG amd autoug Ba odnyouoe oe
emBpaduvong Twv MWANCEWV.

8.7 Awyeipion kedpalaiwv

H Swaxeiplon kedalaiwv amookormnel oto va e€acdalioel otnv Etatpeia tn duvatotnta va
ouvexiloel TIg SpacTNPLOTNTEG TNG, WOTE VO TLAPEXEL KEPON OTOUG HUETOXOUG Kal 0dEAN OTOUG
aA\oug evdladepouevoug, Statnpwvrtag mapdAAnAa pa kedalatouyikny douny mou Ba
e\aXLoTOTOLEL TO KOOTOG KedaAaiou.

Ta epyadeia tng Slaxeipiong kepoAaiwv eival n peplopoatiki moAtikn, n €kdoon A n
emotpodn kepaiaiou kal n ayopanwAncio otolxelwv Tou evepynTikoU.

Baolkog beiktng mou xpnotpormoleital katd tn Siaxeiplon kebaAaiwv eival 0 CUVTEAECTNAG
HOxAeuong, o omoiog umoloyiletal wg to KABapod XpEog SLALPOUPEVO HE TO CUVOALKA
kedalata. To kaBapod xpéog unoloyileTal wg 0 cUVOALKOG Savelopnog (cupmeplhapBavovtal
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BpaxumpoBeopa Kal pakpompoBeopa ddavela) peiov ta XpnUATIKA Slabgotpa. Ta cUVOALKA
kepahala umoAoyilovtal w¢ ta bla kepdAala mou epdavidovtat otnv Kataotaon
OLKOVOLKNG O@€oNnG ouv To KaBapo xpEaG.

O ouvteheotng MoOxAeuong SiapopdwbOdnke katd tnv 31/12/2014 kat tnv 31/12/2013
QVTLOTOIX WG WG €€NG:

31/12/2014 31/12/2013
JUvoAo davelakwy KepoAaiwy 13.288.700 10.149.937
Meiov: Xpnuatika Stabéoua 46.322.700 38.756.227
KaBapo Savelako umoAouno -33.033.999 -28.606.290
Zuvoho 6iwv kepahaiwv 48.733.123 42.778.640
YUvolo amaoXoAoUUEVWY KedaAaiwv 15.699.123 14.172.350
ZuvteAeotng HOXAEUONG -210,42% -201,85%

H eudavion apvntikou kabapol Savelokol UTOAOUTOU, KOl KOTA OCUVETELX OPVNTIKOU
ouvteAeot HOxAeuong odeiletal oe peyalo Babuo otn popdn EUMOPLKNC CUVEPYAOLOG
"shops-in-a-shop" mou €xet emAé€el n Aloiknon tng Etalpeiag yla to peyaAltepo PHEPOG TOU
TIOAUKQTAOTAMOTOG OAAQ KOl OTOV XAUNAO SQAVELOUO CUYKPLTIKA HE TO TapElaka Stabéoua
¢ Etalpeiag. H popdn autn cuvepyaoiag pe toug mpopunBeutég e€aodalilel otnv Etalpeia
pueyaho dlaotnua miotwong, evw tnv dla otyun n Etalpeia elompattel peyaAo LEPOG TOU
KUKAOU £pyaoLWV TNG AUECA TOLG LETPNTOLC.

8.8 Ektipnon eVAoywv aflwv

To oUVOAO TWV AOYLOTIKWV OPXWV Kol XEPLOPHWV Tou uloBetel n Etalpeia ywa tnv
QVayvVWELoN Kal TNV amoTipnon KABe Katnyoplag XpnUATOOLKOVOULKWY HECWV TapatiBevtal
otn Znueiwon 4 "MNepiAndn Baocilkwv AOYLOTIKWY apXwV" KAl OTLG ETILUEPOUG ONUELWOELG YL
TO XPNUOTOOLKOVOULKA HECQL.

8.9 KUkAog epyaciwv (MwARCELS)

O KUKAOC gpyaolwyV tTng ETalpeiag avalvetal wg EAG:

1/1- 1/1-
31/12/2014 31/12/2013
MWANCELG EUMOPEVUATWV 140.789.201 91.662.706
Mapoxn umnpecLWV 288.117 174.539
141.077.318 91.837.246

H Etalpeia €xel emiong €0o0da kal amnd mapoxr UTINPECLWY OTOUC TPOUNOEUTEG-OUVEPYATEG
NG, Ta omoia €xouv cupnepAndBet oto kovdUAL "ANa €006a" TNG cuvnupévng Kataotaong
JuvoAlkwv Ecodwv.
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8.10 AA\a écoda
To kovbUAL "AMa £€coda" NG KATAOTAONG OUVOAKWY €008wv TepAaUBAVEL [N

XPNHotoolkovoulka £coda tng Etalpeiag ta omoia &ev ouykataAéyovtal otov KUKAO
gpyaoilwy, avaAvetal 8 wg eENG:

1/1- 1/1-
31/12/2014 31/12/2013

‘Eooda amo pn Kupleg SpaotnploTnTeg 3.969.837 2.888.756
‘Eocoda amo evoikia 12.299 7.482
Emuyopnynoslc - Emdotnoelg 1.370
‘Eooda amo anolnUlwosLg 62.104
Képdn amod nwAnon mayiwv 299
‘Eooda amo npoPAEPelg 5.058 97.878
MOTWTIKEG CUVOANAYLOTIKEG SLadopEg 666 1.049
AN\ AsttoupyLka €000 255.522 103.426

4.306.855 3.098.891

To kovOUAL "Ecoda amo un kupleg Spaotnplotntes” meplhapfavel uninpeoieg kat €€oda mou
XPEWVEL N ETalpeia OTIG ETUXELPNOELG TTOU AELTOUPYOUV onueia MwANoewv (corners) eviog
TOU TOAUKOTOOTHMOTOG TNG, ONMwC evOelKTIKA: €€oda Slapdpdwaong onuelov mMwAnong,
TNAEPWVIKEG XPEWOELG, XPEWOELG TIPOCWTILKOU TIWANCEWY, SAMAVEG KOWWV SLadnULOTIKWY
EVEPYELWV K.QL.

8.11 Amnoffpata Kot KOOTOG MTWANCEWV
Ta anoBépata avaAvovral we €€NG:

31/12/2014  31/12/2013

Eumopevparta 51.252.522 39.955.529
Meiov: Aladopég amoTtinong (523.052) (495.831)
50.729.470 39.459.698

MpokataBoAég yla ayopad anoBepdtwy 933.183 607.049
51.662.652 40.066.747

To MooA TTou OXETI{OVTAL LE TO ATMOBEUATA KOL £XOUV AVOYVWPLOTEL WC "KOOTOG MWANCEWV"
OTN CUVNUUEVN KATAOTAON CUVOALKWY £008wV £XouV WG €NC:
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AmnoB£pata évapéng
Ayopég xpriong

AmoB/ta petadpepopeVa amd CUYXWVEUOUEVEG ETOLPELEC
AmnoBépata Anéng

1610xpnon Kk.a. Stadopeg

Kootog nwAnBéviwv anoBepdtwv

Anopeiwon anoBepdtwyv
Avaotpodn amopeiwong

Kootog mapaoxeBelowv UMNPECLWY
Z0VOA0 KOGTOUG MWANCEWV

ETHOLEG OLKOVOULKEG KATAOTAOELG YLa TN XPron
Antd 1" lavouapiou £wc 31" AskepBpiov 2014
(ta mood og 6AoUC TOouG TivVOKeG elval eKPPACHEVA OE EUPW)

1/1- 1/1-
31/12/2014 31/12/2013
39.955.529 22.755.971
107.784.831 63.114.593
17.101.782
(51.252.522) (39.955.529)
(22.865) (11.539)
96.464.973 63.005.279
27.221 18.448
(92.745)
89.442 58.992
96.581.636 62.989.974

8.12 Aswtoupylka £§oda

To aBpolopa twv e€6dwv dloiknong katl Stabeong tng Etalpeiag avalveTal Katd katnyopia

€€660ou w¢ €€nc:

ApolBég & £€0ba Tpoowrikou

ApoBég & €€oda cuvepyatwv

‘E€oba mpoPolnc & Stadnuong

‘E€oda peTadopwy, LETAKVNOEWV & TAELSLWY
Evolkia

MioOwpato AEIToUpYIKWY ULoBWoEwWV
HAektplopdc, Udpeuon, Bépuavon, kabaplotnta
ETLOKEVEG & OUVTNPNOELG

TnAedpwvikd & toxudpouikd £€oda
AcddaAlotpa

Mpadikn UAN, évtuma & A/avolwaotpa UALKA
®obpol & AN

@®opoloykd mpooTipa & TPooAUENoELg
Aladopo mpooTIHa & TIPOCAUENOELS

Znuieg and nwAnon nayiwv

‘E€oba mponyoUEVWY XPHOEWY

MpoPAEPeLs yia emiodalelc amattroeLg
XPEWOTIKEC CUVAAAYUATIKEG SLadpopEC
Nound £€oba

1/1- 1/1-
31/12/2014  31/12/2013
14.258.029 10.534.430
13.714.353 10.412.705
1.196.853 909.742
214.104 128.477
868.577 288.728
138
2.556.535 932.414
316.607 253.328
88.053 61.436
222.608 145.892
621.156 606.190
491.692 119.370
7.473 8.179
86
49.186 6.979
16.650 1.320
28.336 37.753
5.817 1.254
121.516 94.263
34.777.546 24.542.684
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(ta mood og 6AoUC TOouG TivVOKeG elval eKPPACHEVA OE EUPW)

ETHOLEG OLKOVOULKEG KATAOTAOELG YLa TN XPron
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H katavoun twv avwtépw kata katnyopia €£6dwv g xprnong 2014 otig Asttoupyieg
Sloiknong kat 8LaBeong, dpaivetal OToV MAPAKATW TVAKA:

ApoBEg & €€06a MPOCWTTLKOU

ApolBég & £€0ba guvepyatwv

‘E€oba mpoPolnc & dadnuong

‘E€oba peTadopwy, LETAKLIVAOEWV & TOELSLWY
Evoikia

HAektplopdg, Udpeuan, Bépuavon, kabaplotnta
Emiokev€g & oUVTNPAOELG

TnAedwvika & Taxudpoutkd £€oda
AcdaAlotpa

Mpadkn UAN, évtumo & A/avoAwaotpa UALKA
DOopol & TéAn

@®opoloykd mpooTLa & TPOoAUENOELS
Znuieg and nmwAnon maylwv

‘E€oba mponyoUEVWY XPHOEWY

MNpoBAEYPELS yLa eMIOPAAELG ATIAUTAOELG
XPEWOTLKEC CUVOAAQYLOTLKEG SLOPOPEG
Nouna £€oba

Awoiknon
2.233.909
244.689
10.368
39.946
73.294
18.161
3.241
7.946
7.656
12.520
23.846
7.473
49.186
16.650

5.817
19.806

2.774.509

1/1-31/12/2014

Awad<on
12.024.119
13.469.664
1.186.485
174.158
795.283
2.538.375
313.366
80.107
214.952
608.636
467.845

28.336

101.710
32.003.037

Zuvolo
14.258.029
13.714.353

1.196.853

214.104
868.577
2.556.535
316.607
88.053
222.608
621.156
491.692
7.473
49.186
16.650
28.336
5.817
121.516

34.777.546

H katavoun twv ovwtépw Kata katnyopia €€06wv tng xprnong 2013 otic Asttoupyleg
Sloiknong kat d1aBeong, pailvetol oToV MOPAKATW TIiVaKA:

ApoLBEg & €€06a TPOCWTILKOU

ApoLBéc & €€0da cuvepyatwv

‘E€oba mpoPoAing & dradruong

‘E€oba petadopwv, LETAKWVACEWV & TaELOLWV
Evoikia

MioOwpato AEIToUpYIKWY ULoBWoEWV
HAektplopog, udpeuon, Bépuavon, kabaplotnta
Emlokeuég & ouvTnproEeLg

TnAedwvika & Taxudpoutkad £€oda
AoddAiotpa

Mpadikn UAN, évtuma & A/avaAwotpo UALKA
Dbpol & TEAN

DopoAoyikd TpOoTLUA & TIPOCAUENTELG
Addopa mpootipa & mpooauénosLg

Znuieg amod nwAnon nayiwy

‘E€ob0 mponyoUUEVWY XPrOEWV

Aloiknon
2.400.966
852.323
13.058
29.149
84.505
0
18.755
57.354
10.655
22.002
14.504
19.935
8.179
86
6.979
1.320

1/1-31/12/2013
Awadson

8.133.464
9.560.382
896.684
99.328
204.223
138
913.659
195.974
50.782
123.890
591.686
99.436
0

o O o

Zuvolo
10.534.430
10.412.705

909.742
128.477
288.728
138
932.414
253.328
61.436
145.892
606.190
119.370
8.179
86
6.979

1.320
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ETHOLEG OLKOVOULKEG KATAOTAOELG YLa TN XPron
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(ta mood og 6AoUC TOouG TivVOKeG elval eKPPACHEVA OE EUPW)

MpoBAePelg yia enmtodaleic amaltioelg 0 37.753 37.753
XPEWOTLKEG CUVAANQYLATIKEG SLadOPES 1.254 0 1.254
Nouta £€oba 52.003 42.259 94.263
3.593.026 20.949.658 24.542.684
8.13 MuwoB080TIKO KOOTOG Kol AnolNULWOELS cUVTAELOSOTNONG TTPOCWTILKOU
Npocwrniko

To mpoowrniko tng etaupeiog aviABe tnv 31/12/2014 otoug 726 e£pyalOUEVOUG, EVW TNV
31/12/2013 avepyxotav o 595. JUVOALKG OTa KaTaoTApata arnacxoAouvtal emnuAéov 1.060
gepyalopevol mou pobodotolvral anod Toug MpounBeutég mou €xouv unmoypadel cupuPaocn
“shops in a shop”.

AvaAuon KOGTOUG TPOCWITILKOU
Jta kovlUAla "E€obda Sloiknong" kat "E€oda S1absong” NG ouVNUUEVNG KATAOTOONG

OUVOAILKWV €006wv meplapPfavovtal apolBeg kal AANEG TOPOXEC OTO TIPOCWIIKO TOU
avaAvovtal we ENG:

1/1- 1/1-

31/12/2014  31/12/2013

MuoBol 8.152.115 6.533.439
HuepopioBia kot wpopicdia 3.176.564 1.746.394
Elodopéc oe aoPaALloTIKA TapElD 2.686.921 1.943.067
ATO{NULWOELG AMOAUOUEVWV 165.066 251.852
MNpoPAePn amolNULWOEWY TIPOCWTIILKOU 53.907 53.468
NOUTEG TIAPOYEC TTPOCWTILKOU 23.456 6.210
14.258.029 10.534.430

Katavepnuévo ota £€06a Sloiknong 2.233.909 2.400.966
Katavepnuévo ota £€oba d1abeong 12.024.119 8.133.464
14.258.029 10.534.430

Kpatika aodaAloTikd mpoypappoto

OL elodpopéc mou katéBoade n Etalpeia ota kpatikd acdpoAlotikd tapeia ("epyodoTikeEg
el0popec”) emBapuvav Ta OmMOTEALCHATA TNG XPNONG, OMwG ¢ailvetol OTOV OPECWC
T(PONYOUUEVO TTivaKa.

YTOXPEWOELG GUVTAELOSOTNONG TTPOCWTITILKOU

Jopdwva pe TIC SlaTAel TNC epyatikng vopoBeoiag, ol epyaldpevol Sikatovuvral
amolnuiwon otnv Tmepintwon amoAuvong n ouvtatlodotnong toug. To UYPog Twv
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AMo{NUIWOEWV TIOWKIAEL avaAloya HE Tov HLoBO, Ta £Tn UTNPEciag Kol Tov TPOMO TNG
armoxwpnong (awttoAoynuévn  amoAuon, avaitia  andluon, ouvtaflodotnon) Ttou
epyalopévou. H mAnpwtéa anolnuiwon os nepintwon ocuvtaflodotnong tooutal pe to 40%
¢ anolnuiwong mou Ba NTav MANPWTEQ O MEPLMTWON avaitiag anoAuong. 2tnv EAAAda,
ocVudwva PE TNV TOTIKN TIPAKTIKN, OUTA TA TPOypAppoTa Sev xpnuoatodotouvial Kal
ouvLoTOUV Tipoypappata kaboplopévwy napoxwv (defined benefit plans) cupudwva pe to
AAN 19. Ano 1.1.2013 €xel aAAGEEL N TIOALTLKI) OVAYVWPELONG OTLG OLKOVOULKEG KOTOLOTAOELG
TWV UTIOXPEWOEWV ouVTagloSoTIKWY Tapoxwv Kkabwg TtiBetal oe edapuoyn TO
avaBewpnuévo AleBvég Aoylotikd Mpotumo (AAM) 19, onwg autd uloBetBnke amd tnv
Evupwnaikn Evwon to té€tapto tpipnvo tou 2012. To avabBewpnuévo TPOTUTIO TIEPLEXEL
TPOTIOTIOLNOELG, Ol omoieg ekteivovtal amd BepeAlwdelg alAayég, ONMwE n KATAPYNnon Tou
UNXOVIOHOU yvwotoU w¢ “pnéBodog meplbwpiov” Kal TG £€vvolag TNG OVOUEVOUEVNC
amodoong amd TEPLOUCLAKA OTOLXELD TIPOYPAUUATWY €wC Kol amAEC OLEUKPLVIOELS Kal
ovaSLaTUTIWOELG.

To mood NG UTOXPEWONCG TIOU EXEL KATAXWPNOEL OTNV KATAOTOON OLKOVOUIKNG B€ong
ouviotatal €€ oAokAfpou amo tnv mapouca afia Twv w¢ Avw KN XPNUATOoSOTOUUEVWV
UTIOXPEWOEWV.

H petaBoAn autng tng umoxpéwaong mapatiBetal otov akoAouBo mivaka. OAa ta mood Tou
TllvaKa £€X0UV OVOYVWPLOTEL OTNV KATACTACN CUVOALKWY £008wV.

31/12/2014 31/12/2013
Npoypappata Npoypdappata
Kaﬂopl?usvwv sovolo Kaﬁoplc'msvwv sovolo
napoxwv (Mn napoxwv (Mn
Xpnpatodotolpevay) Xpnpatrodotolpeva)
Yroxp€waon KaBopLoUEVWV TTAPOXWV 840.230 840.230 541.699 541.699
840.230 840.230 541.699 541.699
Tagvounuévn wg :
Makpornp66eopun unoxpéwon 840.230 840.230 541.699 541.699
31/12/2014 31/12/2013
Mpoypappata Mpoypappata
Kaeoptcfusvwv S6volo Kaeoptc'rp.svwv S6volo
napoxwv (Mn napoxwv (Mn
XpnHatodotoueva) pnuatodotolpeva)
Ynoxp£won KaBopLoREVWV TOPOXWV TV 541.699
1n lavovapiou ’ 541.699 415.834  415.834
Yroxpéwaon KaBopLopévwy mapoxwy amnod i
JuyXwveupéveg Etalpeieg 114.349
Tpéxov KOOTOC amaoXOANoNG 97.088 97.088 84.005 84.005
‘E€060 TOKWV 20.408 20.408 16.425 16.425
ETQVEKTLUNOELC - AVOAOYLOTIKEG TNULEG
/(k€pdn) amo petaBolég 224.216 224.216
XPNUOATOOLKOVOLKWVY TTOpASoxXwv 41.952 41.952
Napoyéc mAnpwBeioec (165.066) (165.066) (216.851) (216.851)
Kdotog 121.885 121.885 169.889 169.889
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TEPLKOTIWV/SLOKAVOVIOUWV/TEPUATIOUOU
unnpeaoiag

Ynoxpéwon KaOopLopEVWY TTAPOXWV THV
31n AekepPBpiov 840.230 840.230 541.699 427.350

OL ONUAVTIKEG AVOAOYLOTIKEG TTAPOadOXEC TIOU XpNOLUOToLBnKav yla TNV amotipnon ivat ot
aKOAOUDBEG:

31/12/2014 31/12/2013

MNpogfodAnTikO emitoklo tnG 31ng AskepPplou 2,18% 3,82%
MeAOVTLKEG QUENOELG ULoBwVY 1,75% 1,75%
MANBwpPLoOC 1,75% 1,75%

Ta mood ou avayvwpilovtal otnv Katdotaon AMoTeAeouATWY lval:

31/12/2014 31/12/2013
Npoypappata Mpoypdpupata
Kaeoptc'msvwv S6volo Kaeoptcfpsvwv sovolo
napoxwv (Mn napoxwv (Mn
Xpnpatrodotolpevay) XpnHatodotoupeva)
Kootog TpExoucag anacxoAnong 97.088  97.088 74.095  74.095
KaBapdg tokog mavw otnv 20.408
UTIOXPEWON TAPOXWV ’ 20.408 14.933  14.933
Kbotog mepikonwy / Stakavoviopwy / 121.885
TEPUOATIOMOU UTINPECLAG ’ 121.885 159.476 159.476
Zuv?)\u(a €€oda avavvu')plousva otnv 239.381 239.381 248.504 248.50
Katdotaon AMOTEAECUATWY 4

Ta mood mou avayvwpilovtat ota Adoutd cuvoAlka €écoda tn¢ Kataotaong Aoumwyv ZUVOALKWY
Ec6dwv eivat:

31/12/2014 31/12/2013
Mpoypappata Mpoypappata
K(I.BOPLG’IJ.EV(.OV s6volo Kaeoptc'rp.svwv s6voho
napoxwv (Mn napoxwv (Mn
XpnHatodotoueva) XpnHatodotoueva)

AvaloyloTikd kEpdn /(Inuiég)

ano petafolég oe (224.216) (224.216) 41.952 41.952
XPNMUOTOOLKOVOULKEG TTAPASOXES

ZuvoAkd £€coda /(£§obal)

avayvwpLopEVa oTa Aound

OUVOALKA £008a (224.216) (224.216) 41.952 41.952

H eniSpaon twv HeTOBOAWV O CNUAVIIKEC AVAAOYLOTIKEG TTapadOXEC Elval:

46



ATTIKA MOAYKATAZTHMATA A.E.

ETHOLEG OLKOVOULKEG KATAOTAOELG YLa TN XPron

Antd 1" lavouapiou £wc 31" AskepBpiov 2014

(ta mood og 6AoUC TOouG TivVOKeG elval eKPPACHEVA OE EUPW)

Npog§opAnTIKO EMITOKLO
0,50% -0,50%

(86.399) 86.713

AU&non / (ueiwon) otnv urtoxpEwaon KABOPLOUEVWY TIOPOXWV

8.14 AnooPéoslg

Ta kovbUAla "€€oda Sloiknong" kat "é€oba SLabeong” Twv CUVNUUEVWVY KATAOTAOEWV
OUVOALKWV 008wV amelkovilovtal eAevBepa amooBéoswv. H katavoun twv amooBEécswv

XPNOEWG OTA AVWTEPW KOVOUALO Ba TpEMeL va yivel cUUdWVA LE TOV TTOPAKATW TIiVaKaL:

1/1- 1/1-
31/12/2014 31/12/2013
‘E€oba Sloiknong 90.767 38.518
‘E€oba LaBeoncg 1.793.850 1.005.160
1.884.617 1.043.678

8.15 XpPNHUATOOLKOVOMLKA £006a Ko £§0da

Ta anoteAéopata TG EMEVOUTIKNG KAl XpNHUATOSO0TIKNC dpaotnplotntacg tne Etatpeiag, omwg

oUTA amnekovilovtal oTn CUVNUUEVN KOTAOTAON OUVOAKWVY 008wV, avallovtal we e€NC:

8.15.1 XpnUatoolkovouKa £écoda:

1/1- 1/1-
31/12/2014 31/12/2013
Mepiopata amd cUyyEVELG ETLXELPNOELS 44.910
Tokol amno dlabéoipa 778.525 682.233
Tokol amo xopnyoUlevo 8Avelo og cUVOESEUEVO PEPOG 6.674 27.814
830.109 710.047
8.15.2 Xpnuatoolkovouika £€oda:
1/1- 1/1-
31/12/2014 31/12/2013
Znuieg mwAnong enevs. eboyng aiag 33.336
TOKOL LOKPOTIPOOECWY UTIOXPEWOEWV 417.196 63.224
Tokol BpayumpOBECUWY UTIOXPEWOEWY 441.516 216.012
TOKOL XpNUOTOSOTIKWVY HLOOWOEWY 75
MPOUNABELEG TUOTWTLKWVY KAPTWV 1.194.357 791.900
Tpamnellkeg mpopnBeLeg kat Aoutol TdKot 292.601 229.718
2.345.669 1.334.265

8.15.3 Aoutd XPNHOTOOLKOVOHLKA OIMOTEAEGHOTAL:
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1/1- 1/1-
31/12/2014 31/12/2013
Képbn/(lnuLEg) ebAoyng atlag epmopikol xaptodpuAakiou (14.001) 0
Képdn amod cuvaAlayuatikég StadopEg 17.097 0
3.095 0

8.16 ®opoloyia eLcOSAHATOG

O $opog elcodbnpatog mou eudavileTal oTNV KATAOTOON CUVOAKWY £008wV aVOAUETAL WG
eéne:

1/1- 1/1-
31/12/2014 31/12/2013

Tpéxwv GOpoc 2.764.004 1.766.927
AvoBaAlopevol dopot 35.351 (181.352)
EmumA€éov pOpoL mTPonNyoUEVWV XPHOEWV 316.153
Xpnotwuormnoinon mpdPAedng ylo emutAéov popoug (275.000)

2.840.508 1.585.575
AvoBaANOpEVO HOPOAOYLKO ATIOTEAECHQL
avayvwpLlopévo amneuBeiag ota AoLnd cuVoALKd
¢ooda 58.296 (13.677)

Tpéxovoa popoloyia

Me tig Satagelg tou N.4110/2013 o cuvteAeot ¢ $opOoAOYNONEG TWV VOULKWY TIPOCWITWV
Slopopdpwdnke og 26% yla Ta L0odApata mou amoktwvtat ard 01/01/2013 kot CUVENTWCE N
Etalpeia mou £xeL tnv €6pa tnG otnv EAAada umokewvtal os $popo eloodnpatoc 26%.

AvaBaAlopevn popoloyia

AvaBailopevog popog Aoyiletal eni Twv PN LOVILWY ATOKAIOEWV TWV AOYLOTIKWY HEYEDWV
amo tnv avtiotolxn ¢opoloyikr Baon, ektog av opiletal Stadopetikd ota AMNXA Kol TIG
AOYLOTIKEC apXEC TTou edpapudlel n Etapeia.

OL avaPBaAlopevol ¢opol umoAoyilovtal pe Baon to ¢dopoloylkd cuviedeoti mou Ba
Bapuvel ta kéPdn tNG Etalpelag katd tn Xprion mMou avapévetal OtL Ba taktomolnbel n
avaBallopevn dopoloyikr) amaitnon r umoxpewon, Aappavovtag utt' oYLV Tig GopoAOYLKEC
Slatatelg mou eivatl o€ LoYU KATA TNV NUEPOUNVIA TOU LOOAOYLOLOU.

O avaBaAlopevog ¢dopog eloodriuatog mou oxetiletal pe otolxela ta omola €xouv
avayvwploBel ar’ eubeiag ota Lo kepahala kataxwpeital an’ eubeiag ota idla kepaAata
Kall OXL OTNV KATAOTOON OUVOALKWY E0O0WV.
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(ta mood og 6AoUC TOouG TivVOKeG elval eKPPACHEVA OE EUPW)

O enopevocg mivakog mapouolalel TG LETABOAEG 0TO UTTOAOLTO TwV avaBailAopevwy opwy,
KaBw¢ Kal TNV avaAucrn Toug He Baon to €i6og¢ tng mpoowpvng Sladopdg ToOU TOUG

dnulovpynos:
AQ arno
AQ ano AQ ano AQ ano AQ ano uakponpodeousg
nayla leasing npoBAEYeic dedouAeuuéva UTTOXPEWOELS Zuvolo
YnoAouno tnv
1/1/2013 (201.651) (115.374) 237.198 12.717 (67.111)
Avayvwplon oto
anotéAeopa 162.926 (28.792) 42.989 4241 181.364
Avayvwplon ota
6La kedpaara 6.285 (13.677) (7.392)
Metadopa anod
OUYXWVEUOUEVEG
ETALPELEC (323.205) 61.850 8.316 (21.302) (274.342)
YnoAouno tnv
31/12/2013 (355.645) (144.166) 328.360 25.273 (21.302) (167.482)
YntoAouno thv
1/1/2014 (355.645) (144.166) 328.360 25.273 (21.302) (167.482)
AvayvwpLon oto
QTMOTEAEG A (50.975) 5.672 25.217 (15.265) (35.351)
Avayvwplon ota
6La kedbaAata 58.296 58.296
Metadopég
ZUVOANQYLOTIKEG
Sladopeg
YnéAouto tnv
31/12/2014 (406.620) (138.494) 411.873 10.008 (21.302) (144.537)

Ta Betikd MOod oTov avwTtépw Tivaka cupPoAilouv avaBaAlouevn dopoloyikny amnaitnon,
EVW Ta apvNTIKA avaBaAAopevn dopoAoyLkn UTIOXPEWON.
To olUvolo tng avaPaliopevng dopoloyiag umoloyiotnke pe Bdon tO HOPOAOYIKO
OUVTEAEOTH TIOU LOXVEL yLO T €TOLPLKA KEPSN TNG Xpriong 2014, SnAadn pe moocooto 26%.

Neplypadr Twv UNOKELHEVWV TpoowpLVwV Sltadopwv

MNapakatw, 8idetal pla cuvtopn €€nynon tTwv atiwv ToU SnNUIOUPYOUV TIC AVWTEPW
avaBar\opeveg GopOAOYIKEG AALTAOELG KOl UTIOXPEWOELG:

Naya

H extipnon tng Aoiknong tng Etapeiag ya tnv wdéAun {wn Twv nayiwv, BacsL TN omolog
ouVTAXONKOV Ol GUVNUUEVEC OLKOVOULKEG KOTOOTAOELG, lval uPnAdtepn TnG whEAUNG LwNng
TIou avayvwpilel n eAAnvikn popoloyikr) vopobeaoia. Juvenwg, To £€06o0 Twv anooBécswv
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(ta mood og 6AoUC TOouG TivVOKeG elval eKPPACHEVA OE EUPW)

TIOU €XEL AVAYVWPLOTEL OTN CUVNUUEVN KOTAOTAON CUVOAIKWY £008wv €lval XapnAotepo
€KELVOU TIOU €xeL eKTECEL Ao Ta popoAoynteéa KEPSN TNG XPHOEWC, Kat n dtadopd peTaty
Twv U0 dnuloupyel avaBairopevn dopoloyLkn UTIOXPEWOT).

MpoBAéelg

H ev Aoyw avaBariopevn ¢opoloyikn amaitnon MPOoKUTTEL Ao TO YEYOVOG OTL N eAANVLIKNA
dopoloyikn vouobeaia dev avayvwpilel wg €€0da KATOLEG EK TWV OXNUATI{OMEVWY ATtO TNV
Etalpeia mpoPAEPelg, evw avayvwpilel ta oxetkd €¢oda otn Xprion mou autd Ba
Tipaypatomnolnbouv.

Aeboulevpéva €0o06a/é€oba

H ev AOoyw avaBaliopevn ¢opoloyikn amaitnon/(umoxpéwon) mPoKUMTEL OO TO YEYOVOG
OTL N eAANVIKA dpopoloyikr) vopoBeaia dev avayvwpillel KATIOLEG Ao TIC TPOCAPLIOYEG OTa
€ooda kal £€€oda TNG Xprong mou yivovtal UE OKOMO TNV £dapuoyn TNG ApXnG Tou
6ebouleupévou, evw avayvwpilel ta oxetika €écoda kal £€oda otn xprion mou Ba ekdobolv
TOL OXETLKA TTOPALOTATIKAL.

MOaKPOXPOVLEG UTIOXPEWOELG
H ev Adyw avaBarAopevn ¢opoAoyLkn UTIOXPEWGCN TIPOKUTITEL ATIO TO YEYOVOG OTL N EAANVLIKN
dopoloyikn vopoBeaoia avayvwpilel To opoAoyloko SAVELO OTNV OVOUAOTIKI Tou afia.

DopoloyLkog €Aeyxog kot oxnuatiodeioeg npoBAEP e yia dpopoug

H eAAnvikr dopoAoyikni vopoBeaia Kal oL OXETIKEG SLATAEELG UTTOKELVTAL OE EPUNVELEC OO TLG
dopoloykeg apxéc. OL dnAwaoelg dopou eloodnuatog katatibevral o etriola Baon, alAd Ta
KEPON i oL InULEC ou dnAwvovtal yla dopoAoyLlkoUg oKOTIOUG TIOPAUEVOUV TTPOCWPLVA EWG
O0tou oL $opoloylkéG apxeg €€etdoouv TG dopoloykeéG SnAwoelg kat ta BBAla tou
dopoloyoupevou, OTLyun Katd tnv omoia Ba ekkaBaplotouv Kol oL OXETLKEG HOPOAOYLKEG
UTIOXPEWOELG.

H Etawpeia bev eixe eleyxBel yia tn xprion 2009 kat 2010 yla TIG omoieg Opwe eAEyxOnke
EVTOC TNG eAeyxopevng xprnong 2014 toco ywa tnv Etalpeia 600 Kal yla Tnv €talpeia
Northlandmark A.E (cuyxwveuouevn etalpeia ano 31/12/2013). Ma tnv Etatpeia mpogkue
emuunmA€ov $opo¢ cuvoAlkol ToooU € 260.455,26 evw ya tnv Northlandmark A.E. mpoékue
emuunmA€ov ¢Opog cuvoAikoU mooou € 55.698,22.

H Etaulpeia eixe oxnuatiosl mpoPAedn evavtl emumAéov dpopwv mou evEEXETAL va TtPoKUouV
oo HeAAOVTIKOUG POPOAOYIKOUG EAEYXOUG TWV EKAOTOTE QVEAEYKTWV XPAOEWV, n omoia
anelkoviletal oe Wolaitepn ypappn Tou madntikou otnv Katdotaon OKOVOULKAG @€ong TG
xpnong 2013 tnv omola OpWC XPNOLUOTIOINCE €VTOC TNG TPEXOUoAC Xprnong Adyw tng
0PLOTIKOTIOINONG TWV GOPOAOYIKWY EAEYXWV yla TIG Xproslc 2009 kot 2010. AvaAutika, n
Kivnon tou kovBuAiou autou ("MpoPAedn yia emumA£ov popouc”) €xel we ENG:

MpoBAeyYn yia emunAéov opous
YrniéAouto tnv 1/1/2013 175.000

Metadopd amd CUYXWVEUOUEVEC sTALPELEG 100.000
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YrniéAouto tnv 31/12/2013 275.000
YntoAouro thv 1/1/2014 275.000
Xpnotwuomnoinon npoPAeding (275.000)
YntoAouro thv 31/12/2014 0,00

MNa tg xpnoetg 2011, 2012 kot 2013, n Etatpeia €xel eAeyxBel popoloyikd pe Baon tnv MOA
1159/26/7/2011. Exkpepel n oploTikomoinon Tou eAéyxou amo to Ymoupyeio OLKOVOULKWV.
MNa ™ xprion 2014 n Eraipeia €xel unayxBel oto Ppopoloyikd EAeyxo twv OpkwTwv EAeyktwy
Noylotwv mou mpoPAEnetal amnd tig dtatalelg tou apObpou 65A mapayp. 1 tou N.4174/2013.
O £AeyxoC £xXeL EeKWNOEL KAl TO OXETIKO (GOPOAOYLIKO TILOTOTIONTIKO TPOPAEMETAL Va
xopnynOel petd tn dnuoocieuon TwV OLKOVOULKWY KATOOTACEWV Xpriong 2014. O ev Aoyw bev
OVOUEVETAL va eTdEPEL onuavtikn dladopomoinon ot GopOAOYIKEC UTIOXPEWOELG TIOU
€XOUV eVOWUATWOEL oTIg OLKOVOULKEG KATAOTAOELS

Zupdwvia tou popou

O $6p0o¢ €l0OSAUATOG TIOU QTELKOVIIETAL OTIC CUVNUUEVESG KATAOTAOELG CUVOALKWY £008WV
Sladépel amnod to moco mou Ba MPOEKUTITE Ao ToV arAO TTOAAAMAQGLACUO TWV TIPo GoOpwv
kepSwV 7L T0 GOPOAOYIKO CUVTEAEDTH TTIOU QVTLOTOLXEL O KABE SLAXELPLOTIKA XPHON.

Ot Sladopég odeirovrat:

(a) ZTtnv avayvwplon OTI CUVNULUEVECG OLKOVOULKEG KATOOTACELG £08WV TIOU eV EKTILTTOULY,
OUTE QVOUEVETAL VO EKMECOUV OTO UEANOV, armd to ¢dopoloyntéo eL00dnua, KaBwg Kal
€068wv mou amnod T uon toug dev petExouv oto dopoAoynTtéo L0OSnua.

(B) Zto oxnuatiopo nmpoPAéPewv Evavtl LEAAOVTIKWY GOPOAOYLKWY EAEYXWV.

AVOAUTIKQ, OL S10dOPEC AUTEC TOPOUCLALOVTAL OTOV ETTOUEVO TIVOKAL:

1/1- 1/1-

31/12/2014 31/12/2013

Képdn/(lnuiec) mpo dopwv 10.627.911 5.735.583

Tpéxwv GopoAOYLKOG CUVTEAECTNAC 26% 26%

®bpog mou avaroyel 2.763.257 1.551.581

Mn avaotpéPiueg amokAloslg anod ¢pop/kn Bdaon 36.098 10.345

Enidpaon Stadopetikol cuvt/th avaBal. popwv 23.649
ErutAéov GpoOpoL ponyoUEVWV XPpr|OEWV 316.153
Xpnowomnoinon mpdPAedng ylo enumAéov popoug (275.000)

2.840.508 1.585.575
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8.1

.17 Képén ava petoxn

O umoAoylopdg Twv Baotkwy KePSdwV ava UEToXN YlveTalL otn BAcn TOUu HECOU OTABULKOU
aplBuoU Twv o€ KuKAodopia PeToxwV, ou ivat 16.505.000 tepdxta. O UTIOAOYLOUOG EXEL WG

géne:

Metoxég oe
KukAodopia
YrnoAouto

1/1/2014 .
11/ anoypadng

16.505.000

31/12/2014 16.505.000

YrniéAouno
31.12.2014

Mécog
oToOULKAG
apLlOuadg
LETOXWV OE
KukAodopia

16.505.000

16.505.000
0

16.505.000

Ta Baowka kEpdn ava petoxn avaAbav yia tn xprion 2014 oe 0,4718 supw évavtl 0,4697

EUPW yla tn xprion 2013.

Képén

KaBapd k€pdn ou avaAoyolvV 0ToUG LETOXOUC

H ETAIPEIA

01/01-31/12/2014

01/01-31/12/2013

arnd cuveXlopeveg SpaoTnpLOTNTECG 7.787.402 4.150.008
KaBapd képdn mou avaAoyouv oTouG LETOXOUG

ylat OKOTIoUG BaCIKWV KEPSWV aVA ETOXN 7.787.402 4.150.008
ApLOUOG pHETOXWV 16.505.000 16.505.000
M€o0o¢ 0TaBUIKOC apLOUOC KOWVWV ETOXWV UTIO

€k60GN OU XpNoLUOTOoLBnKav ylot TOV UTIOAOYLOUO

TWV BACIKWY KEPSWV ava LETOXN 16.505.000 8.835.000
BaowKa KEPSN ava HETOXN OO CUVEXL{OEVEG

SpaotnpLotnTE 0,4718 0,4697
Baowa KEpSN ava petoxn 0,4718 0,4697
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O umoAoyLoMOG TwV KEPSWV VA UETOXN YiVETAL 0T BAcn Tou HEoOU oTaBuULKOU aplBuou
TWV O€ KUKAOOplo HETOXWV, HE T €MSPACEL; OAWV TWV SuUVNTIKWV TITAWV Twv
HETATPEPIUWY OHOAOYLWV OE KOLVEG LETOXEG, OL omoleg mpokumtouv 18.870.000 tepdyia
(mapavopaotrig). Ot opoAoyieg Tou MetatpéPiuou OpoAoylakoU Aaveiou amoteAouv TN
pHovadiki Katnyopio SUVNTIKWY TITAWV LETATPEYLUWY O€ KOLWVEG LETOXEG, TToU €xeL n Etaupeia
(2.365.000 tepdyia). Avampooappoyr Yivetal ota KEpSN adalpwviag Toug TOKOUG TNG
XPNong Heta ¢popwv (aplBuntrg). O umoAoyLlopog EXELG WG EENG:

M£00G oTaO KOG

Metoyxég o€ apLOUAC HETOXWV OE
KukAodopia KukAodopia
Ve
1/1/2014 YTOAouto 16.505.000 16.505.000
aroypadnq
A ,
1/1/2014 -ovhtKot 2.365.000 2.365.000
titAol
YnioAouto
31.12.2014 18.870.000

Ta képSn ava petoxn aviAbav yia tn xprion 2014 os 0,4198 supw €vavtt 0,4361 supw yLa ™
xprion 2013.

(B) Mewwpéva Képdn ava Metoxn

01/01- 01/01-
31/12/2014 31/12/2013

Képbn

KaBapd kEpdn mou avaAoyouv 0ToUC LETOXOUC
oo ouVEXL{OUEVEG SpPaOTNPLOTNTEG 7.787.402 4.150.008

KaBapd kEpdn mou avaloyolv oTouG HETOXOUG yLa OK

Baolkwv KEPSWV ava HETOXN 7.787.402 4.150.008
E€060 TOKOU PETATPEY LWV OUOAOYWV 134.980 46.786
ApLOUOG HETOXWV

01/01- 01/01-

31/12/2014 31/12/2013

M€oo¢ oTaBOuLKOC apLlOOG KOWVWV LETOXWV UTIO
£€kdoaon mou xpnotpomnotnonkav
YLOL TOV UTTOAOYLOLO TWV BOOIKWV KEPSWV ava LETOXN 16.505.000 8.835.000

Enidpaon amopeiwong: - -
MA€ov: AUEnon aplBuoL petoxwv amnod mbavni
€€Adoknon SIKOULWUATWY LETATPOTING OLOAOY WV 2.365.000 788.333
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Méo0G OTaBMLKOG apLOUAG KOLVWVY HETOXWV TIOU
XPNOLHOTIOLONKAV YL TOV UTTOAOYLOO TWV LELWHEVU
KEPSWV ava petoxn (g) 18.870.000 9.623.333

Mewwpéva kEpSn ava petoxn anod ocuveXL{OUEVES
Spaotnplotnteg 0,4198 0,4361
Mewwpéva KEpdn ava petoxn 0,4198 0,4361

8.18 Evowpato IAyLa TEPLOUCLAKA OTOLXELQL

Ta evowpata ayLo IEpLoOUCLaka oTolxeia tng Etatpeiag, ol anooBfEoelg autwy, KaBwg Kal ot
HETABOAEC TOUG KATA TNV KAELOUEVN XPrion, £XOUV WG akoAoUBwc:

(a) ZE AZIEZ KTipia & KTipia Oyriyara Noing [Mayia uno

KTHZHZ EVK/OEIC uog/va  Mnyaviuara — Oyrnuara — oBwusva nayia Karaokeur Suvolo

YnoAoino

1/1/2013 10.430.676 909.000 86.078 211.462 29.650 4.877.179 16.544.045

MpoadrKeg 404.441 114 700 522.653 401.699 1.329.606

MeIwoeIg (1.255) (44.712) (45.967)

METapOpEC 460.525 163 172.629  (633.513) (196)

MeTagopa and

OUYXWVEUOHEVEG

£TAIPEIEC 18.783.038 1.470 7.979 4.093.034 246.215 23.131.735

YnoAoino

31/12/2013 30.077.426 909.000 87.662 220.303 29.650 9.620.784 14.400 40.959.223

YnoAoino

1/1/2014 30.077.426 909.000 87.662 220.303 29.650 9.620.784 14.400 40.959.223

MpooBnKeg 1.344.921 776 688 986.625 4.178.384 6.511.394

MeIOEIC (42.115) (55) (73.940) (116.110)

MeTapopeg 3.859.870 210.000 1.242 121.672  (4.192.784)

YnoAoino

31/12/2014 35.240.102 909.000 298.382,34 222.232,60 29.650 10.655.141 0 47.354.507
KTipia & KTipia Oyniyara Noing [Mayia vrno

AMOZBEZEIZ EYK/OEIG pio8/iva  Mnyavijuara  Oyrjuara  pIoBwueva nayia Karaokeurj Suvolo

YnoAoino

1/1/2013 (3.620.679) (332.698) (52.222) (20.342) (24.708) (2.940.322) (6.990.971)

MPOCBKES (398.708)  (21.816) (8.186)  (21.220) (4.942)  (550.050) (1.004.921)

MeIwoelg 417 25.020 25.438
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MeTagopa and

OUYXWVEUOUEVEG

£TAIPEIEC (2.076.642) (655) (2.377) (1.433.541) (3.513.215)
YnoAoino

31/12/2013 (6.095.611) (354.514) (61.064) (43.939) (29.650) (4.898.893) (11.483.670)
YnoAoino

1/1/2014 (6.095.611) (354.514) (61.064) (43.939) (29.650) (4.898.893) (11.483.670)
MPOCBHKEC (896.199)  (21.816) (9.828)  (21.621) (877.556) (1.827.020)
MeIwoEIg 16.906 29 49.778 66.713
YnoAoino

31/12/2014 (6.974.904) (376.330) (70.862) (65.560) (29.650) (5.726.671) (13.243.976)
(y) KAGAPA KTipia & KTipia Oyriyara Noina [Mayia uno

YMOAOINA EVK/OEIC wio8/iva  Mnyaviuara  Oxnuara  pioBwueva nayia Karaokeur Suvolo
YnoAoino

31/12/2013 23.981.815 554.486 26.598 176.364 0 4.721.891 14.400 29.475.553
YnoAoino

31/12/2014 28.265.198 532.670 227.520 156.673 0 4.928.470 0 34.110.531
8.19 Bapn

Aev udlotavtal sumnpayuata Bapn, meploplopot otnv wWloktnoia i tn petaBifaocn i aAAeg
eTPBapUVOEL €Ml TWV LELOKTNTWVY AWV TIEPLOUCLOKWY OTOLKElwV TNG ETalpeiag.

8.20 Aula MEPLOUGCLAKA OTOLXELDL
Ta GuAa Teplovolaka otolxeia tng Etatpeiag ouviotavtal 0to cUVOAS Toug amnd ePpapUoYES

NAEKTPOVIKWY UTIOAOYLOTWVY (AOYLOULKO). Ta TIEPLOUCLAKA OUTA OTOLXELQ, OL amooBEOELS
auUTWVY, KaBwg Kat oL LETABOAEC TOUG KATA TNV KAELOEVN XPNON, £XOUV WG aKoAoUBwWC:

(a) ZE AZIEZ KTHZHZ Noyioutko Zuvolo
YniéAouto 1/1/2013 273.295 273.295
MNpocOrkeg 53.936 53.936
Melwoelg

Metadopec 196 196
Metadopd amd CUYXWVEUOUEVEC sTALPELEC 129.769 129.769
MNwAnon Buyatpkng

YrniéAouto 31/12/2013 457.196 457.196
YrniéAouto 1/1/2014 457.196 457.196
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MpocBnkeg 130.694 130.694

MewwoeLg

Metadopic 17.252 17.252

YrtoAourto 31/12/2014 605.142 605.142

(B) ANOZBEZEIZ NOyLOULKO Zovolo

YntoAouto 1/1/2013 (177.399) (177.399)

MpoacBnkeg (38.757) (38.757)

Metadopd and CUYXWVEUOUEVEC eTALPELEC (56.261) (56.261)

YréAowrto 31/12/2013 (272.416) (272.416)

YnéAowto 1/1/2014 (272.416) (272.416)

MpocBrikeg (57.597) (57.597)

Melwoelg

Metadopec

Ynohouto 31/12/2014 (330.013) (330.013)

(v) KAGAPA YNIOAOINA NoyLoULKO Zuvolo

YrnéAouto 31/12/2013 184.780 184.780

Yrntohouro 31/12/2014 275.129 275.129

8.21 EnevdUOELG OE OUYYEVELG EMXELPNOELG
YniéAouro MpooYnkeg AMOUELWOELS YnoAouro
Katd tnv XPNOEws XPNOEWS Katda tnv
31/12/2012 2013 2013 31/12/2013

JUULETOXEC O OUYYEVN TalpEia 47.700 102.000 149.700

Z0volo 47.700 102.000 149.700
YrtéAouro Mpoodnkeg ANOUELWOELS YniéAouro
Kara tnv XPNOEWS XPNOEWS Kara tnv

31/12/2013 2014 2014 31/12/2014
JUMUETOXEG O OUYYEVN eTalpeia 149.700 149.700
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Zuvolo 149.700 149.700

H Etalpeio AOyw TNG OUYXWVELONG TWV €TALPELWV (Kataxwpnon oto IMNE.M.H. pe kwbikd
aplOuod kataxwpnong 142675) tnv 31/12/2013 npdcoBeoe péoa otn mponyoULEVN XpPron anod
Vv anoppodeioa etalpeia Northlandmark A.E. moco 102.000,00 eupw Kol KATA CUVETELQ,
Katéxel anod tnv 31/12/2013 nocootd cuppetoxng 49,90% otnv etatpeia Carelab by Attica
A.E. To mooooto autd Sev petaBAnOnke katd tnv SLdpkeLla tng xpriong 2014.

. Kootog ,
Xwpa KTRO Anopeiwo Aia

o ,

EYKATAGTAONC nons. H n lcohoyiopos % Mocooto

Enwvupia OUHLLETOXNG GUMUETOXNG
31/12/2014

CARELAB BY ATTICA A.E. EAAGSQ 149.700,00 149.700,00 49,90%

149.700,00 149.700,00

Juudwva pe to IAS 28 napaypadog 17 (6nwc tponmomnotiOnke 1o 2011) n Etatpeia e€atpeitat
amo tnv edpappoyn tng pueBodou tng kabopng Bfong kabwg sival Buyatplkr, UNTPELKAG
elonyuévou oto X.A.A. Ouilou (F.F.GROUP AEBTE), n omoia OUVTAOOEL EVOTOLNUEVEG
OLKOVOULKEG KATAOTAOELG UMWV pe Ta A.M.X.A.

8.22 N\OuEG HOKPOTIPOOECHUEG ATALTHOELS

31/12/2014 31/12/2013
MpokataBoAég yia LeAAOVTIKA pLloBwpota 1.071.000
KataBAnBeioeg eyyunioelg 51.228 37.348
1.122.228 37.348

2to kovOUAL autd to mood 51.228 eupw yla TG kataPAnBeioeg eyyunoelg katd tnv
31/12/2014, cuvtiBetal €€ olokAnpou amd KataPAnBeloeg €yyYUNOELG KOl HOKPOXPOVLEC
TIPOKATAPBOAEG O EKULOOWTEG aKLVATWY Kol o€ SNUOCLEG eTaLPELeG KOG wdeAElag yLa T
ouvdeon ota SlkTua AUTWVY, EVW TO TOCO yLa TIG TIPOKATOBOAEG o€ pLoBwpata adopd tnv
HicBwon tou akwntou t¢ 0dou Tolulokn amno tnv lepd Movn Ay. Ogodwpag.

8.23 NelAdrteg Kot AonéG BpayunpOOECEG ATTALTCELG
To kovOUAL auTO avaAUeTol we €ENG:
31/12/2014 31/12/2013

MeAdreg 2.173.618 1.747.864
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ETTOY£EC ELOTIPAKTEEC

ATOULTHOELG a0 MTWANCELG LECW TILOTWTLKWVY KAPTWV
MpoPBAePn yLa emoPaAELC ATALTAOELG

AmottrosLg ano to Snuocto

Anautroelg ano ¢popouc- TEAN

ATaLtioeLg amo xopriynon daveiou og cuvoeSeUEVO PEPOC
Meplopata eloTpaKkTéQ

MpokataBoAég yla peAAOVTIKA ploBwpata
MpokataBoAEG OTO MPOCWIILKO

Mpok/Aég og A/ouvepydteg & GANEC ATOLTIOELG
Ayopé£c umo mapalaBn

AyopEG UTLO TOKTOTIONON

‘E€oda emoOUEVWV XprOEWY

‘EcoSa XpriOEwG ELOTIPAKTED

94.760 135.121
14.448.081 13.018.220
(304.225) (275.888)
2.243.364 1.341.897
189.180
250.000
44.910
126.000
5.350 3.144
32.132 1.978.998
113.730 30.295
1.896.659 1.454.022
357.073 283.720
6.674 1.473
21.677.305 19.718.866

To kovSUAL "Anattroelg and 1o Anpooto” adopd tnv mpokataBoAr Tou $opou L00SNUATOC
yla TG EMOUEVEC XPNOELG, KABWCE KAl TO XPEWOTIKO urtoAourto amnd tov Popo MpootiBépevng

Atlac.

8.24 EpmoplkO XapTtoPUAAGKLO KOL XPNHOTOOLKOVOMLKA OTOLXEL TOU EVEPYNTIKOU

OQUMOTLUWHEVA 0TV EVAOYN afla péow KAX

‘ Metox£g kat ApoBaia

31/12/2014 31/12/2013
YnéAouno avoiypotog 0 0
MpocOnkeg 147.601 300.000
MNwANoELg -300.000
KsPén/ INULEG) amd amoTtipnon eVAoyng -14.001 0
atlag
ZuvaAaypaTIKES SladopEg 17.097 0
YnioAourno KAELGLLATOG 150.697 0
31/12/2014 31/12/2013
Metox£g kat ApotBaia
- ApoiBaia kepalata s€wtepLkov 150.697 0
150.697 0

8.25 Xpnpatkd Stabioipa

Ta xpnuatika Stabéoipa avalvovtal we KATwoL:
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31/12/2014 31/12/2013
Metpntd 1.163.256 1.259.335
Katabéoeig oPews & mpobeopiag 45.159.443 37.496.892
46.322.700 38.756.227

8.26 Mesto)XKO KedAAaLo

To petoxiko kedpahaio tng Etalpeiag avépyetal oe 16.505.000,00 supw Slapolpevo o€
SekaéL xIALadSeg mevtakooleg évie (16.505) KOLWVEG OVOUAOTIKEG LETOXEG, OVOUOOTLKNG alag
1,00 eupw ékaoTn.

8.27 Amnofspatikd

Ta amoBepatikd mou gudavilovial otnv KOTACTACN OLKOVOULKAG B€ong cuviotavtal ano
"TaKTIKO amoBepatiko", to omolo oxnuatiletal kat' emtaynv tg €AANVIKAG EUMOPLKNG
vopoBeoilag oto TEAOG KABe kepdodopag xprnong KabBwG Kal TNV  EMAVEKTIUNON
UTIOXPEWOEWV TIOPOXWV TPOCWTILKOU AdYyw TNG tpomomoinong tou AAM 19. To TOKTKO
anoBepatiko unoloyiletal wg to 5% Twv kabapwv kepSwv TNG xprong (LeTa and dopoug),
adol adalpebBolv TUXOV OCwpPeUpPEVeG (nuieg, emumAéov ¢opol Tou Tpoékuav amnod
dopoAoylkoUG eEAEyXOUC IPONYOULEVWYV XProewV Kot TPoPAEPELS yia eTtumAéov dOPOUC TTOU
Ba mpokUPouv amnd peAlovtikoug popoAoyKkoUg EAEYXOUG.

H kivnon tou Aoyaplaopol autol avoAUETAL TTANPWCE OTN CUVNUUEVN KOTAOTOON HETABOAWY
Olwv kepalaiwv kabBwc kal otov akoAouBo mivaka:

Nouta
otolyeia Anodsuartika
Taktiko 16iwv ano
anoYsuatik KepaAaiw AnaAdaoousva
o v Ecobda Zuvolo
YnéAouto tnv 1/1/2013 1.136.921 36.930 1.173.851
MNooad petadepdueva ano
OUYXWVEUOUEVEC ETALPELEC 425.000 55.601 480.601
IXNUOTIOUOC OMOBEUATIKWY 245.000 245.000
EMavekTiunon UTIOXPEWOEWY TTAPOYWV
T(POCWTILKOU 41.952 41.952
AvaBaAAopevog popog ent g
ETIAVEKTILNONG TNG UTIOXPEWONG
TLAPOXWV TTPOCWTTLKOU (10.908) (10.908)
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AvaBairopevog dopog emi Tng aAAayng
TOU POPOAOYLKOU CUVTEAEDTH (2.770) (2.770)

YnéAouto tnv 31/12/2013 1.806.921 120.806 1.927.727
Yrtohouro tnv 1/1/2014 1.806.921 120.806 1.927.727
IXNUOTIOUOC OMOBEUATIKWY 390.000 44.910 434,910
EMaveKTiunon UTIOXPEWOEWY TIAPOYWV

T(POCWTILKOU (224.216) (224.216)
AvaBaAAopevog popog enti TG

ETIAVEKTILNONG TNG UTIOXPEWONG

TILPOX WV TIPOCWTILKOU 58.296 58.296
Yrtéhouro thv 31/12/2014 2.196.921 (45.113) 44.910 2.196.717

8.28 Adiavéunta KEpSN KAl pepiopata

To moood twv KabBopwv KEPSWV TNG XPrONG TIOU QTTOMEVEL UETA TOV KOTA TO QVWTEPW
OXNUOTIOUO TWV OMOBEUATIKWY TILOTWVETAL 0To Aoyaplaopo "Adlavéunta képdn". Onwg
daivetal amo tn cuvnuuévn katdaotaon HetaBoAng tdiwv kepaiaiwyv, To TOCO AUTO yla TV
KAgLOpEVN xprion ntav 30.031.405 supw Kal TPOKUTITEL WG ENG:

Ablavéunta
KEpon

YnéAouto tnv 1/1/2013 12.653.368
IXNMUOTLOUOG QMOBEUATIKWY (245.000)
AvaBaAAopevol popot ota idla kepaiala 6.285
ZuvaAAay£G PE LOLOKTHTEG 12.414.653
AnotéAeopa teplodou 4.150.008
Nowund cuvoAka écoda:
ZUvolo KepSwv/(Inuwv) xprRong 4.150.008
MNood petadepdeva Ao CUYXWVEUOUEVEG
gTalpElEG 7.781.252
Autouota Stavopr Buyatpikng
YnéAouto tnv 31/12/2013 24.345.913
YnéAouto tnv 1/1/2014 24.345.913
Alavopn LEPLOUATWY (1.667.000)
IXNUOTIOUOC QMOBEUATIKWY (434.910)
JuvaAAay£G E LOLOKTHTEG 22.244.003
AnotéAeopa eplodou 7.787.402
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Nound cuvoAika €écoda:
Z0volo kepSwv/(Tnuuwv) xprong 7.787.402
YnéAouto tnv 31/12/2014 30.031.405

Jupdwva pe TG Slatafelg TNG €AANVIKAG €UTMOPLKAG vopoBeoiag, n Etalpesia eival
UTIOXPEWMEVN VO SLaVEUEL KABE €TOG PEPLOUA TOUAAXLOTOV (00 TipoG To 35% Twv KePSwV
HETA GOPWV KaL LETA TOV OXNHATIOUO TOU KOTA VOO TAKTIKOU aroBepatikol (5%), ektog av
n Fevikn Zuvéleuon pe evioxuévn mAeloPnoia anopavOel Stadopetika.

Katd tn ouvedplaor) TOu TOU EVEKPWVE TI( OCUVNUUEVEG OLKOVOULKEG KATOOTAOELS, TO
AloknTikd ZupBouAlo tng Etatpeiag amoddacioe opdodpwva va TPoTeivel mpog tnv Etrnola
Toktikn levikr Xuvéleuon twv Metoxwv tn pn dlavoun peplopatog amo ta KEPSN tNng
e€etalopevng xpnong 2014.

8.29 Advela Kol XpNHOTOSOTIKEG MLOOWOELG

31/12/2014 31/12/2013
Mn petatpéPipo Opoloylakod Savelo 6.000.000
Metatp£Pipuo Opoloylako Savelo 2.283.067 2.283.067
Tpamnelika ddavela 5.005.633 10.149.937
13.288.700 12.433.004
Kataveunuéva oTig Lakp/UEC UTIOXPEWOELC 8.283.067 2.283.067
Katavepunuéva ot Bpoy/UeC UTTOXPEWOELS 5.005.633 10.149.937
13.288.700 12.433.004

OL ToKoL yLa OAa ta avwtépw ddavela umtoAoyilovtal UE KULOLVOUEVO ETLTOKLO oUVOESEUEVO
pe to EURIBOR.

8.30 NpounBOeuTég Kat Aonég BpaxUNMPOBECLEG UTIOXPEWOELG

OL Aounég BpaxumpoBeopeg umoxpewoelg mou epdavilovtal oTnV KOTAOTACH CUVOALKWY
€006wv avaAvovtol we EAG:

31/12/2014 31/12/2013

MpounOeutég 75.403.154 58.711.816
Erutayég mAnpwtéeg 3.768.318 4.904.126
MpokatafoAég medatwy 1.452.087 1.367.881
Meplopata mAnpwtéa 147.962

ElonpayBeioeg eyyunoelg 400.335

ATI080XEG IPOOWTTIKOU TIANPWTEEG 631 77.061
Yroxpewoelg og aopoALOTIKOUE OPYyAVIOUOUC 724,987 661.163
YToxpewoelg oe AoumoUG CUVEPYATEG 5.816.466 2.682.066
‘E€oba xprioewg Sedouleupéva 550.990 317.414
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88.264.931 68.721.526

8.31 Tpéxouoeg GOPOAOYLKEG UTIOXPEWOELG

OLTpéxouoeg GopOAOYLIKEG UTIOXPEWOELS TNG ETalpeiag avalUovral wg e€Nc:

31/12/2014 31/12/2013
Dopog eloodAUOTOG 3.449.522 2.851.082
Dopot and popoloykolg EAEYXOUG 55.698
MNapakpatnBévteg popot 442.161 389.593
Nourol popot & téAn 28.933 3.029
3.976.314,85 3.243.704

8.32 NpoPAéYeLg yia KvdUvoug Ko £§06a

H mpoPAedn twv 222.897 XA, eupw €XEL oXNUATLOTEL amo tnv Etalpeia pe otoxo tnv kaAun
TUXOV HEANOVTIKWY AMOolNULWOEWY EUTIOPLKWY CUVEPYATWV.

8.33 ANouwnég MakponpoOeopeg YOXPEWOELG

31/12/2014 31/12/2013
AndBeioec eyyunoelg 210 210
210 210

To oUVOAO TwV AOMWV HOKPOTPOBeouwy unoxpewoswv adopd AndOeioeg eyyunoelg, ot
omole¢ adopoUV UTIEVOLKLOON AKLVATWV.

8.34 [VWOTOMOLNOELG CUVOESEPEVWIV HEPWV

Ta ouvdebepéva pe tnv Etatpeia pépn daivovtal otov akoAouvBo mivaka:

ZX€0N OV TO KOOLoTA WG

Zuvbedepévo pépog ouVSESEUEVO HEPOG

Folli Follie Group A.E. Métoxog
Folli Follie Zuppetoxwv A.E. MéEtoxocg
G L E t .
olden Velntures Avwvuun Etapia MéToxoc
2UUUETOXWV
Retai L { ,
etail Ven:cures Avwvupn Etalpla M£Toxoc
2UUUETOXWV
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Picar A.E.
BRIGHTTYPE LTD
CARELAB BY ATTICA

FOLLI - FOLLIE SOURCING LTD
FOLLI - FOLLIE ASIALTD

FOLLI - FOLLIE UK LTD

FOLLI - FOLLIE FRANCE SA

FOLLI - FOLLIE SPAIN SA
FOLLI-FOLLIE TAIWAN LTD
FOLLI-FOLLIE KOREA LTD
FOLLI-FOLLIE SINGAPORE LTD
FOLLI-FOLLIE MACAU LTD
FOLLI-FOLLIE MALAYSIA LTD
FOLLI-FOLLIE THAILAND LTD
FOLLI-FOLLIE CHINA(PILION LTD)
FOLLI-FOLLIE SHENZHEN LTD
BLUEFOL GUAM LTD

BLUEFOL HAWAII LTD

BLUEFOL HONG KONG LTD

FF GROUP FINANCE LUXEMBOURG SA
STRENABY FINANCE LTD
FOLLI-FOLLIE 2YMMETOXQN AE
LINKS OF LONDON (INTERNATIONAL) LTD
LINKS OF LONDON COM LTD (UK)
LINKS OF LONDON INC (USA)

JUICY COUTURE EUROPE LTD

MéEtoxog

Métoxog

JUYYEVNG ETaLpELa
Quyatplkn Baoctkou
HETOXOU
Quyatplkn Baoctkou
HETOXOU
Ouyartpkn Baokou
LLETOXOU
Ouyartpkn Baokou
LLETOXOU
Ouyartpkn Baowkou
LLETOXOU
Ouyartpkn Baowkou
LLETOXOU
Ouyartpkn Baowou
LLETOXOU
Quyatplkn Baoctkou
HETOXOU
Quyatplkn Baoctkou
HETOXOU
Quyatplkn Baoctkou
HETOXOU
Quyatplkn Baoctkou
HETOXOU
Quyatplkn Baoctkou
HETOXOU
Quyatplkn Bacikou
HEeTOYOU
Quyatplkn Bacikou
HEeTOYOU
Quyatplkn Bacikou
HETOYOU
Quyatplkn Bacikou
HETOYOU
Quyatplkn Bacikou
HETOYOU
Quyatplkn Baoctkou
HETOXOU
Quyatpikn Baoctkou
HETOYOU
Quyatpikn Baoctkou
HETOXOU
Quyatpikn Baoctkou
HETOYOU
Quyatpikn Baoctkou
HETOXOU
Quyatplkn Bacikou
HETOYOU
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JUICY COUTURE IRELAND LTD Ouyarpwn Baowkou

LLETOXOU

LINKS OF LONDON (ASIA)LTD Ouyatpun Baoikoy
HETOYOU

LINKS OF LONDON JAPAN CO.LTD Ouyatpu Baotkou
LETOXOU

FF GROUP ROMANIA SRL Ouyatpun Baowkos
LETOXOU

APPAREL ROMANIA SRL Ouyatpu Bagikou
LETOXOU

MKF FASHION LTD Ouyartpun Baokoy
LETOXOU

PLANACO ABEE OUVIOL'EpLKr] Baowou
LETOXOU

LINKS OF LONDON LTD uyarpun Baoikoy
LLETOXOU

MAPINA MYTIAHNHZ AE Juyyevng etalpia

FF GROUP BULGARIA EOOD Ouyatpucn Baouou
LETOXOU

MOVYSTAKHS AEE Guyarpun Baowou
LETOXOU

LOGISTICS EXPRESS A.E. Ouyartpun Baokoy
LETOXOU

ICE CUBE A.E. OUVIOL'EpLKr] Baotkou
LETOXOU

COLLECTIVE NATPQN A.E. Ouyatpikh Baoikou
HETOXOU

Zta LEAN tou AlolknTikoU ZupBouliou tng Etatpeiag katafAnOnkav evtog tng xpriong 2014
apolBEg 274.790,59 eupw, evw oL apolBEG Toug Tn xprion tou 2013 Atav 424.959,01 eupw.

H Etoawpeio €xel ouvallayeg pe oplopéva amo ta ouvbedepéva pe autiv pépn. O
ouvalAayeg yivovtal otn Bdon WWTIKWY cUPdWVNTIKWY EUMOPLKAG ouvepyaaoiag, mou b€
Sladépouv amnd Tig avriotolxeg cupdwvieg mouv cuvamtel n Etalpeia pe dAAoug mpounBeuTEg
™G, AapBavopévou urt' 0PV Tou PeYEBOUG KAl TNG EUMOPLKAG LOXUOG TWV EV AOYW ETOULPELWV.
Ta avolytd umtdAouna tEAoUS Xpnoews eival xwpis eEaodalioelg kot n taktonoinon yivetal
o€ peTpnTd. Agv €xouv napaoxebei R AndOel eyyunoeLg yla TIG MOPAKATW OTOLTAOELG.

H Etalpeia dev £xel oxnuoatiosl mpoBAedn yo emodpaleleg n omola va oxetiletal pe mood
Tiou odeilovtal amo cuvoeSeUEVEC ETALPELEC.

OL MWANOCELG EUMOPEVUUATWY TIPOC ouVOESeUEVA PEPN EXOUV WC €ENC:

1/1- 1/1-
31/12/2014  31/12/2013
FOLLI FOLLIE GROUP 85.699 185.506
CARELAB BY ATTIKA 2.207 103.039
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(ta mood og 6AoUC TOouG TivVOKeG elval eKPPACHEVA OE EUPW)

87.905 288.545

OL 0yOpEG EUMOPEVUATWY aTtd cuvdedepéva LEPN EXOUV WG €ENG:

1/1- 1/1-
31/12/2014  31/12/2013
FOLLI FOLLIE GROUP  12.530.094 5.745.140
CARELAB BY ATTIKA  3.283.934 2.215.767
15.814.029 7.960.907

H Anyn uninpeolwyv anod cuvdedepéva Hépn EXEL we €ENG:

1/1- 1/1-

31/12/2014  31/12/2013
FOLLI FOLLIE GROUP (1.239) 16.888
CARELAB BY ATTIKA 31.127 97.500
29.888 114.388

AHM. MMOYMHZ 94.000
PICAR A.E. 8.279.014 7.662.141
8.402.902 7.776.529

H mapoxn unnpecuwyv o€ cuvdedepéva HEPN EXEL WG EEAG:

1/1- 1/1-
31/12/2014  31/12/2013
CARELAB BY ATTIKA 34.811 19.265
FOLLI FOLLIE GROUP 203.501 151.090
238.312 170.355
LT HOLDING A.E. 3.191 3.876
RETAIL VENTURES A.E. 3.882 3.876
GOLDEN VENTURES A.E. 3.882 3.876
PICAR A.E. 2.450 58.183
251.717 240.167

Ot amnattioslg tne Etalpeiag and cuvdedepéva Hépn €xouv we ENG:

31/12/2014 31/12/2013
CARELAB BY ATTIKA 0 9.024
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FOLLI FOLLIE GROUP 140.898 178.136

140.898 187.160
LT HOLDING A.E. 7.612 3.801
RETAIL VENTURES A.E. 3.711 4.544
GOLDEN VENTURES A.E. 3.712 4.538
PICAR A.E. 3.014 373.531

158.947 573.574

Mepiopata slonpaktea
31/12/2014 31/12/2013
CARELAB BY ATTIKA 44910 0
44,910 0

OL untoxpewoelg tn¢ Etatpeiag mpog ouvdedepéva Hépn €XouV WG ENG:

31/12/2014 31/12/2013
FOLLI FOLLIE GROUP 14.285.635 10.549.656
Logistics Express AE 0 25
CARELAB BY ATTIKA 1.064.195 1.001.840
15.349.830 11.551.522

PICAR A.E. 1.221.869 0

MakpompoBeoueg SAVELAKES UTIOXPEWOELG OO LeTATPEPLLO
opoAoylakd Savelo

31/12/2014 31/12/2013
Golden Ventures A.E. 2.364.900 2.364.900
Aapumnponouvlog Kwv/vog 100 100
2.365.000 2.365.000

KatafAnBévtec tokol amo petatpéP Lo opoloylako SAvelo

31/12/2014 31/12/2013
Golden Ventures A.E. 157.376 157.376
Aapmnpomnouloc Kwv/vog 7 7
157.382 157.382
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MakpompOBeopeg SAVELOKEG UTIOXPEWOELG ATIO KN UETATPEPLUO OOAOYLOKO SAVELD €
6.000.000

Evtog tou mpwtou e€apnvou n Etatpeia mpoéPn og Slavour HEPLOUATOG TTPOG TOUG LETOXOUG
amno képdn mapeAbBouowv xproswv € 1.667.000

31/12/2014 31/12/2013
Anaitnon yia davelodotnon npog CARELAB BY ATTICA ALE. 250.000 0

250.000 0

8.35 XPNHATOOLKOVOULKA IPOoLovTa ava Katnyopia

31/12/2014

ANAITHZEIZ ONQZ XTHN KATAZTAZH

OIKONOMIKHZ OEZHZ NOYLOTLIKEG TUPOLKTLKEG
Advewa & Armltﬁoal? o€ , ,
anatthoeL elAoyn adia péow Z0volo
t™n¢ KAX
Meldteg & GANEG QMALTHOELC 21.677.305 0 21.677.305
XPNUOTOOLKOVOULKA oTolxela péow KAX 0 150.697 150.697
Metpntad Kkat .ooduvapa 46.322.700 0 46.322.700
68.000.005 150.697 68.150.702

YMOXPEQZEIZ ONQZ 2THN KATAZTAZH
OIKONOMIKHZ OEzHZ

ANAEC
UTTOXPEWOELG Z0volo
MpounOeuTEC Kot AOUTEG UTIOXPEWOELG 88.264.931 88.264.931
MoakpompoBeoeg SAVELOKEG UTIOXPEWOELC 8.283.067 8.283.067
BpaxumpdBeopeg SAVELAKEG UTIOXPEWOELG 5.005.633 5.005.633
101.553.631 101.553.631
31/12/2013
ANAITHZEIZ ONQZ 3THN KATAZTAZH
OIKONOMIKHZ OEZHZ NOYLOTIKEG TUPOLKTLKEG
AnaUTAOELS O
Advewa & €0Aoyn afio péow Z0volo
OMOULTHOELG ™¢ KAX
MeAdteg & GANEC AMALTHOELG 19.718.866 0 19.718.866
Metpntd Kat .ooduvapa 38.756.227 0 38.756.227
58.475.092 0 58.475.092
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YMOXPEQZEIZ OMNQZ ZTHN KATAZTAZH
OIKONOMIKHZ OEzZHZ

ANAEG

UTTOXPEWOELG Z0volo
MpopnBeuUTEC KAl AOUTEG UTTOXPEWOELC 68.721.526 68.721.526
MoakpompOBeopeC SAVELOKEG UTIOXPEWOELC 2.283.067 2.283.067
BpayumpoBeoueg SAVELOKEG UTIOXPEWOELG 10.149.937 10.149.937

81.154.530 81.154.530

8.36 EVOEXOMEVEG UTIOXPEWOELG

AsLToUpYIKEC LoBwoELC - £E€0da

H Etatpeia €xel cuvael cupPacn mapoxnG umnpeclwyv Ue tnv etalpeia PICAR AEEE n omola
AfyeL tv 31/12/2025 kot Suvatal va mapotabei povopepwe amd tnv Etalpeia yua 24
emumA€ov £€1n. 2ta mAaiola tTng cuppaong autng, N Etalpeia amoktd to dikailwpa xprong twv
25 YIAMLAS WV TETPAYWVIKWV LETPWV EVIOG TOU Meydpou tou MetoxikoU Tapeiou Itpatol ota
omola oteyaletal To MoAukatdaotnua tng Etawpeiog kot AapBdavel éva MAEyUA UTINPECLWV
amo tnv PICAR AEEE .

H Etalpeia €xel mapaxwpnoet otnv PICAR AEEE eyyuntikn emiotoAn uoug 5.000.000 € mpog
e€aodalion NG KOANG ekTéAeonG amo tnVv Etatpeia Twv 6pwv TG avwtépw cupBaong.

H Etalpeia €xel ouvael cupBaon €UMOPIKNC ouvepyaoiag, yla TV eKUETAAAEUCN TOU
TLOAUKQTAOTHLOTOG OTO EUTIOPLKO KEVIpOo Golden Hall , pe tnv etapeioc LAMDA AOMH A.E.
yla 10 €tn, pe povouepEg Sikailwpa mapdtaong tng Sldpkelag tng cuUPBaonG Ke Toug ibloug
0poug Kat tpoUmoBEoeLg yia emutAéov 28 £€tn (14 €tn + 14 €tn ).

H etawpeia €xel avaAdBel tnv umoOXpEwWON va AELTOUPYEL TO KOTAOTNUA WC EUTIOPLKO
Katdotnua to omoio Ba Slabétel KaAAuvtikd, afecoudp, avdplkr, yuvalkela Kal maldiki
évbuon kal unodnon. H Etalpeia €xel mapayxwprnoel otnv LAMDA AOMH A.E. eyyuntiki
emotoAn UPoug 1.552.387,14 eupw mpog e€acdAaAion TG KAANG EKTEAEONG ATTO TNV ETALPELA
TWV OPWV TNG AVWTEPW EUTIOPLKNE CUVEPYAOLAG.

MNa to kataotnua oto The Mall Athens n etalpeia €xel ocuvapel oUpBacn EUMOPLKAG
ouvepyaoiag pe tnv etapeioc LAMDA OLYMPIA VILLAGE AE A.E. yia 10 €1n.

H Etawpeia €xel mapaxwprost otnv LAMDA OLYMPIA VILLAGE A.E. gyyunTikn €MLOTOAN
Upoug 188.532,36 supw mpog e€acdAAion TG KOANG EKTEAECNC ATIO TNV ETALPELN TWV OPpWV
NG AVWTEPW EUTIOPLKNC CUVEPYAOLAG.

H Etaupeia £xel cuvapel cupBacn epmoplkng ouvepyaoiag pe tnv etatpeio MYAAIA A.E. yua
20 £tn xwpic omoladnmote mapdatacn He tnv entpuAatn ot cUPBAAAOUEVOL £WC TOV XPOVO
An€nc tng Loxvog ¢ ovuPacnc va amevBuvouv 0 €vag OoTtov GANO TIPOTACELC yla TNV
Kataption véag ocupBaong. H Etalpeia €xel avaAdPel TNV UTIOXPEWON Vo AELTOUpPYEL TO
KOTAOTNUA WG EUMOPLKO KATACTNMA To omoio Ba StabEtel kaAAuvTika , a€scoudp, avdpLkn
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Kal yuvalkela €vduon kat umodnon. H Etalpeia €xel mapaxwpnost otnv MYAAIA AE
EYYUNTIKEG ETLOTOAEG UPoug 793.764,63 eupw mpog e€aodalion TnG KAANG eKTEAECNC Ao
™V Etalpeio Twv 0pwv TG avWTEPW EUMOPLKAG CUVEPYOOLAC .

H Etaipeia €xel ouvayel pobwtrplo cupforato pe to NMAA pe tnv enwvupio IEPA MONH
ATIAY OEOAQPAZ THZ IEPAZ MHTPOMOAEQZ OEZIAAONIKHZ yla tnv ekpioBwon Ktipiou
otnv Oeooalovikn ent ¢ odou Touuokr 48-50 yla 12 £€tn pe SuvatotnTa LOVOUEPOUG
napatTacng ano tnv mAsupa tng Etalpeioag. H Etalpeia €xel mapaywpnost otnv IEPA MONH
ATIAZ OEOAQPAZ gyyunTikn €MLOTOAN KAANG EKTEAEONG TNG MLOBWTIKAG CUMPBAcEwWS UPOUG
1.260.000,00 supw.

8.37 Metaysvéotepa yeyovota
Me mpaktiko Ektaktng Mevikng Tuvéleuong amo tnv 10-3-2015 n Etalpeia amodaocios tnv
puelwon tTou petoxkou kedpoaAaiou TG Etalpeiag katd 990.300 € (svvlaKOOLEG €vevhvia

XIALASEG KOl TPLOKOOLO €EUPW ), KOl EMLOTPOPI UETPNTWV OTOUG UETOXOUC, HE MElwon TNG
OVOHOOTLKAG aflog Twv HeETOXWV Katd 0,66 EUpw ava HETOXA.

ABnva, 23 Maptiou 2015

O Npobedpocg O AeuBuvwy O OLKOVOULKOG H Npolotapévn
TOUu AL, ZUpBouAog AlevBuvtng Noylotrplou
MewpyLog HAlag Awovuolog Kuplakn

KoutooAloUtoog KoUkoutoag AouAaBEpng HAlomtoUAou
AAT AAT AAT AAT
AB 593469 N 346026 X 218155 AB 642367
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