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ANAKOINQYH
Koataympiong oto I'evikd Epmopikd Mntpmo ctoryeimv g avovoung etoaipeiog pe v enovopio «IBM EAAAY Zvotipato
Enetepyacioc [Iinpogoprdv A.E.».

Avaxowdveton 0t tnv 05/09/2016 kotaywpicOnkav oto F'evikd Epropicd Mntpoo (I'.E.MH) pue Kodixd ApiBud Kotaympiong
845472 o1 £T1|01eG OKOVOLIKES KOTAOTACELS (ATOUIKES Kol EVOTOMUEVES), 1 €kBeom dtayeipiong Tov Atokntikov Zvppoviiov
KOl TO TIGTOTOWTIKO EAEYYOV TV EAEYKTGOV Yo TV xpron 01/01/2014 - 31/12/2014 tng ovdVOUNG ETUIPEING LE TNV EXMVOLLN

«IBM EAAAY Xvomjuota Emeéepyoaciog I[MAnpogopidv A.E.» xor apBpé T.E.MH 604301000 (mpomv Ap.MAE
20212/01AT/B/89/316(95)).

Yyetko £yypago Eréyyov g Ieproépera Attucng, IIE AOnvav Bopsrog Topéag (Ap. Mport.: 3582/16 / 17/08/2016).

Kowonoinon:

1. Etopeio: «IBM EAAAY Xvomipata Enegepyaosiog ITAnpopopidv A.E.»
Alvon: A. KHOIZIAX 284
T.K.: 15232, XAAANAPI

2. Tlepuwpépera Attikng, IIE ABnvav Bopetog Topéag
Alvon AvamTuéng
TuApo Avovipov Etapiov
A Meooyeiov 372, 15341, Ay. ITapackevn

H yvnewétte 100 Tapovrog propsi va empPeformOei amo to https://www.businessregistry.gr/publicity.aspx
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EAAAT ZYITHMATA ENEZEPT MAHPO® N AE

iz mot A pies 116 xprions and 1 favovapiou 2014 piéxps 31 Aexepfpiov 2014 T=ES
(Squocevdprva fdae: rou v.2190 dpfpo 135 yra foes mou ' ertjoneg 2 doric fveg kat piy, xard ra AART ) EEE?E.
ETOIXEIA KATAITAIHE OIKONOMIKHE ©EIHE (Mood exppaopiva oe nh6Se; €) ETOIXEIA KATAITATHE IYNOAIKQN EIOAQN (Moot exppaapiva oe xhadeg €)
H Eraipia H Eraipeio
31 Acx 2014 31 Acx 2013 01,01 - 31.12,2014 01.01 - 31.12.2015-
ENEPIHTIKO
15 ipeva Evod Néya Erogeio 3254 3.468 Edvolo KikAou epyaowiy 77.252 83.994
Aoind pn xurAOGOpOIVT NEpoucNaxd Eonei 9,229 B8.620 Mixro kiplin / ({quiEg) 19.386 18.552
Enevbiong oz Buyorpmic 0 0
AncBiparo 292 60
Anomioe and neAdTeg ko1 Aonég anamiond 55.945 67.625
Kipdn / (Tnwis) npa pdpewv, xp SaTixiv kai L]
T & BioBbowa kol ool 1906 1.671 Aoud 9.211 9.278
ZYNOAD ENEPTHTIKOY 70.626 B1.444 Kipdn / ({npikg) npo @bpuv oivoko 9.269 8.879
IAIA KEGAAAIA KAI YNOXPEQIELE Meiov (NAov) @dpor 4.714 4.030
NpofMyec/Aunég poxponpdBeopeg unoxpetoe, 19.172 25.681 Kipdn / (Inuic) pevd and @dpous oivaro 13.983 _ 12.909
Aoinég, BpayunpoBropes, Ynoxpehong 27.064 34.953 Aond ouvohied $ooba petd and papoug 3044 4.545
Ilvoho unaypearay (o) 56.236 60.634 Iuvoho EobdSwv XpAong 10.939 17.454
MeToxd KEGaATI0 2.468 2430 | Korevipovo: oe: el
Moend oTongeio koBaoprc Biong 892 892 MeTéyoug eTaipriag 10.939 17.454
Képsn £i viov 11.030 17.488
Zivoke KaBapig Bdang (P) 14,390 20,810
EYNOAO NMABHTIKOY (y) = (a) + (B) 70.626 B1.444 NPOZOETA ITOIXEIA KAT NAHPO®OPIEL
ITOIXEIA KATAETAZHI METABOARN IAIRN KEGAAAIQN (Nood exgppaopiva ot xthidleg €) J)l?l mx#avnm ara 270 b:wu m umcrrom onG 31.12.2013 m 2::.% ] Wﬂmrm: GOpoASyiIKG mﬁoﬁ'i‘;ﬁmf)uuw
H Eraipia A Tuv - 4) 210 10a Kepdhaa Tou Ohcu byouv koToywenid creuBitac o)
31 Aex 2014 31 Aex 2013 Ammmnz&;bgrqummmm&m umohunmaﬂmmmummwﬂw 1.069
tooBa won Tuyéw ummvmsu?mmmmmlmmﬁs:m s)wm
KoBopr| Béon EvapEng m (1/1/2014 ko1 1/1/2013 ovricToga) 20811 4451  yeyoviro pe v ] muﬂw-nu i va onamady
Képdn xphong perd and gopou o 13.983 2 12.909 ’JW
nnpmdar:m mwm Wi KERGADID ) 07O onoTEMoLGTO Tou Cpikou, emummmmwamrghm
34.794 17.360 mnnwzamammumwuuzmmm:mmmmm POPOKE T CUVBMAGYES bt OUVEELEVE (aipn, KoBiX
AnoBeparrd Nopaxdy nou n obla Toug ebopriman and Tv ofio peToxav 38 (B1) o 1o unéhona onorfioey Kor LNxpEOTwY KaTd T AR TG KpAoE .
KaBopt £odbnpo xotoxwpnpéve ancuBeiog oy KaBaph Béon (3.044) 4.545
favepnBivia Meploparo (17.397) (1.013)
KoBopf Blon Méng xphoews (1/1/2014 xar 1/1/2013 avriorona) _14.391 _20.811
ITOIXEIA KATAITAZHI TAMEIAKQN POQN XPHIHE (Mood exppoapiva oz yik. €) - ippeon piBobog €) 2014 2013
H Eraipia Mg Avalay Ynnpeow 5217 5.632
01,01-31.12.2014 01,01 - 31.12.2013 | Ayopd AyoBeiv/ rnqm 33.257 34.092
Asroveyixic SpaornoiéTnrEs. NAnpupds o BadBeong pEToYIY 218 408
KEpdn / ({npde) npo gdpur 9.269 8.879 Euvahhayis kot ApoiBbg AeuBuvriiy ETEAExtv kot Mehdv g Aciknang 824 750
Mifov [ peiov npoooppoyis yo: Ninpagte yo nveupotxd Sxokapata 578 813
Anoopéoeig 1409 1.250 | NMinpwpis o d8aeg xpdong Aoyiopixod 4.416 8.775
Mpofkéye 1.069 B69 | Ananfionig and ouvitpévo pipn 30,481 40.798
Anorehiapara (Eooda, £6oba, ripbin, Inpiée) enevBumic Spoomémmrog 4 3 Ynoypewoe, of ouvbepéva pépn 8.126 5.952
Xpnuaroowovoumd Eoba/ (Eooba) - xabopd 46 3 | Dhnpoyiés Meparpdmay 17.397 1012
AMa pn Topeaxd éoodo/ éEoba k] (81)
Niday | peiov i, o peToPohds Aoyopioopd Aalou khmone:
(AUEnon) / Meiwon anoBepdTuy (232) pi]
(AdEnon) / Mekwan anamfoeuy 11.679 (14.632)
(Mekoan) unoxpetsocwy (nAnv Tpaneltv) 1.984 (3.425)
Meigv:
Xpewomrol 1éron ko1 ouvagd EEoBa kaToBefAnpéva (46) (3
Komofefhnpévor qdpo (2.797) (2.782)
Fivado v and A pyIReC & - c(a) 22.423 {9.696)
Ensyfunicic SpootnpibTnTec.
AYOpEG EVOWaTIY NOYKOY NEMOVCIRLIY OTOEKIY (1.368) (2.329)
‘Eooba an6 nawhnan cvmqm'mw wﬁm 161 128
Nhnpapis \m 9 (728) (1.827)
Zdvado dv and i mprdTTES (8) (1.935) {4.023)
XonuaroSonikic SogarnpbnTEs.
Mepiopato nAnpwdivia (17.397) (1.013)
MeTogopd mwnm dnaﬁwt.mr and ouyyuveBeioo EToipeia 1] 0
Tdvalo /) and ic J d v (17.397) {1.013)
Equn aTa Tay ﬁmﬂbmn xoi woldvopa o :
i a) + + ,091 14,932
ﬁm(m mf:gnbumw oy opxf TG xpfang (1.924) 13.&5"
- ua oto TiAog Tng xpRong 1.167 (1924)
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MEAH AIOIKHTIKOY XYMBOYAIOY KAI AAAEX TAHPO®OPIEX

AroiknTik6 Zoppovire
[Ipoedpog & Atevbivev Zoppovrog: Zrvpidwv [TovAidag

Méhn AX: Nworaog Mavidng
AmocTolog Ag®VISOTOVAOG
I'edpyrog Actpeviong

Etrawpuci ‘Edpa
A. Knopoiog 284, 152 32, XaAdavopt, ATtk
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ETHXIA ENOITIOIHMENH OIKONOMIKH EKOEXH

EKOEXH ATAXEIPIXHX TOY AIOIKHTIKOY XYMBOYAIOY ITPOX THN ETHXIA
TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN

To Atokntid Zopfoviio voPdirer v £kBeomn Tov poli pe TiG ELEYUEVEG OIKOVOLIKEG KATUOTACELS Y10l T (P1oM
mov éwnée otig 31 AekepPpiov 2014.

EvBi¥veg 100 AlouknTikod Zvpfoviiov m¢ TPog TIg 0IKOVOMKES KOTOOTAGELS

Toa péln tov AX eivar veevBuva Yoo TV KATAPTION TOV OIKOVOUIK®V KATAGTACE®Y GUUPOVO e To AleOvn
Ipotvma Xpnuoatoowkovoukng Avoeopdsg (ATIXA) kol tov depunveldv g Empomig Atepunveidv tov
Aebvaov Ipotomwv Xpnuatoowkovopikng IIinpoedpnong (EAATIXIT) mov £xovv viobetOei amd v Evpomaikn
‘Evoon kot og cuppdpemon pe ta ATIXA kot tig dtepunveieg tovg, 0m®e dnpociedoviol amd to Zupfovio
Aebvov Aoyetikav Ipotimwv (EAAIT), KabdG Kot pe TG TPOPAEYEIS TOV «GYETIKDOV KAVOVMVY KOl KAVOVIGUDV
¢ Etaipeiog» yia T 6OVTOEN TOV OKOVOUIKOV KOTOoTAGE®V cuppova pe o AITXA kot pe o Apbpo 4 tov
Kavoviepov Aebvov Aoyiotikav Ipotomov (AATD).

To eAAvikd etoupikd dikaio amortei amd o LEAN To0v AX vo KoTopTilouv OIKOVOULKEG KOTAGTAGELS Yo KaOe

AOYIOTIKN] ¥pNON, Ol OTOoleC v MAPEXOLV TNV TPUYUATIKY KOV TNG YPNHUATOOIKOVOUKNG KATAGTOONG TNG

Etaipeiog Kol Tov amoteAeGUATOV Y0 T GUYKEKPWEVT XP1OT.

Kotd v xatdption autdv Tov OlKOVOLKOV KATACTACE®V, T0. LEAN Tov AX arotteitot:

= vo emAEYoVV KATAAMANAEG AOYIOTIKEG TTOMTIKEG KOt €V GUVEXELN VO TIG EPOPUOLOVV LLE GLVETEL,

= va TpoPfaivouv og KpIGELS Kot EKTIUNGELS TOL gival EDAOYEG KAl GUVETES,

= va e&ooaAilovv 0Tt 01 0IKOVOULKEG KATAGTACES cuppope®@vovtol pe to ATIXA kot

= va KoTopTilouv TIG OIKOVOULKEG KATAGTACELS LE BACT) TNV apyn TG GLVEXILOUEVNG SPAGTNPLOTNTOG EKTOG
Kot €Gv dgv gvdeikvotat va Aapfdvetal og dedopévo 6t Etatpeia Oa cuveyicetl va dpactnplomoreitat.

Ta pén tov AX emPefoidvouvv 6Tt Exovy GUULOPE®OEL LUE TIG AVOTEP® OTALTHOELS OGOV APOPA. TNV KOTAPTION

TOV OIKOVOLUKAV KOTOAGTAGEWDV.

Ta péln tov AX givon vrebBuva yio v opbn tpnon royiotikadv BiPriov, Ta omoio mapovstdlovy pe Aoy
axpifela omowdmote otiypn v otkovopukt 8éon e Etaipeiog kot tovg emtpénovy va eEaoparifovv OtL ot
OKOVOUIKEG KoTaoTdoelg kataptilovial ovppmvo pe to. ATIXA kot tig diepunveieg g EAAIIXIT mov €xouvv
viobetnfei and ™mv Evporaiky Evoon kot oe coppoppoon pe ta AITXA kot t1g digpunveieg tovg, 0meg
dnpocievovtat oo to ZvpPfoviio Aebvov Aoyiotikdv ITpotinwv, Kabdg Kot e TIG TPOPAEYELS TOV «TYETIKDV
KOvovav kai kavovieumv ¢ Etoipeiac» yio v avagopd Bdacetl tov AITXA kot 1o Apbpo 4 tov Kavoviopod
AAIL

Emiong, ta péAn tov AX givar vaevbuva yo ) Stapvraén tov meplovclokdv otoryeimv g Etapeiog Kat,
GUVETIDG, Y10, TN ANYN KOATAANA®V HETP®V Yo TV TPOAYT KOL TOV EVIOTIGHO OIKOVOUK®V EYKANUATOV Kot
GAAOV TOPATLTLDV.

1. Kvpieg opaotnplotnTeg

Ot k0pieg dpaoctnptotnteg Tov Opilov e&akolovfovv va elvat 1 TOANGN TPOIOVI®Y TANPOPOPIKNG, AOYIGULKOD,
N TOPOY CLVAPAV VINPECIOV Kol 1| AvATTLEN GLOTNUATOV AOYICHIKOD, HE TNV BuyaTpikny v TPOcQEPEL
APMLLOTOOIKOVOULIKEG VIINPEGIEG OTIS ETOLPEIEG TOV YeVIKOTEPOL Opidov IBM.

2. E&EMEN Tov gpyactdv Tov Opilov kon TtpoPremopevn wopeia:

Emonpaivetot 611 ) mopeio Tov Opikov kot Kotd v 26" gtaupikn ypnon (2014) yopaktnpiletor @g enttuyng,
0ed0OUEVOV TOV SUCUEVMOV OIKOVOUIK®OV cLUVONKAOV Tov emkpatodv ot yopa. To £€00d0 TOAMGEOV NG
KAedpevng xpnong aviABay og 77.252 yilddeg vpd Evavtt 83.994 tng mponyoduevng xpNoEmS, TOPOLGLALOVTOG
peimon g taéewg Tov 10,17%.

Ta kaBopd ké€pdN Tpo Opmv NG KAEWOUEVNG ¥pnong aviiboav ce 9.282 yhiddeg gupd évovtl 8,8791ng
TPONYOVLEVTG ¥PNCEWG, Tapovoidlovtag avénorn mocod 389 yhddmv evpd (rococtd 4,38%). H avénon avty
opeiletar katd kHplo Adyo og abENGT TOV AOIT®Y €605MV.

Onwg mpokdmTel amd TN péYPL Tdpa mopeio. Tov Ouilov mpoPfAémetal 4Tl Kot o1 emOUEVEG ¥pnoels Bo elvat
KEPOOPOPEC.

Y eminedo 160A0YIGHOV, To TopEIOKE Stabéotpa Tov Opidov otig 31.12.2014 ftav 1.906 y1liddeg evpd, €vavtt
1.671 yuddwv gupd otig 31.12.2013, evd Ta 010 kepdrata aviABay oe 14.390 y1ddeg evpd, évavtt 20.809
YAGd oV gupd To 2013.
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ETHXIA ENOITIOIHMENH OIKONOMIKH EKOEXH

3. Znpovtikd yeyovéta mov cuvéfnoeayv otn yprion
Agv éhafay ydpo CNUAVTIKG YEYOVOTA EVTOG TNG PNONG.

4. Ynokatootipata
Agv VILAPYOLV VITOKATOLCTILLOLTAL.

5. XpNpatootkovopikd péco Ko péca dayeipiong Kivovvov

Kotd ™ ovvin dielayoyq tov dpactnprotitav g, o Outkog eivar ektebeyévog oty emidpoocn ToV
SLOKVUAVGEDV TOV GUVOAALYLOTIKOV IGOTIUIDV, GTOV TIOTMTIKO KIVOUVO TOV TEAATAV KU1, G€ LUKPOTEPO Babud,
oTIG HETAPOAEG TV emTOKI®V KOl TOV Kivduvo Tipdv. O Ophog mepropiletl avtodg Toug KivdHvoug akoAovddvTog
KaO1EpOUEVEG TOMTIKES Kot Sladikacieg dtayeiptong Kivduvov. Agv ypNGILOTOLOVVTOL TAPAY®OY, OLL®OG, GE OTOLEG
TEPMTMOCELG GUUPEPEL OO ATOYN KOGTOVG, dlaKavOVILETAL YPNHOTOSOTNON HECH THGTMOONG OTO. VOUIGHOTO GTa
07010 TPAYLLOTOTTOLOVVTOL Ol OLVTIGTOLEG CUVOANAYEG.

Kivdvvog otkovopixnig cuykvpiog — Makpootkovopiko exvysipnotoko nepiairov otnv EALada

Ore€ehi&erg katd ) didpketo Tov lovviov kot IovAiov 2015 kot ot cuveylopeves cuintoelg og eBvikd kot d1e0veg
eMimed0 OYETIKA pE TV emOveEETOOT TOV OpOV TOL TPOYPAUUATOG YpMUHetodotnong g EAAGdag petd to
dmpoynoewopa s Smg lovAiov 2015, KabGTOOLY TO HAKPOOIKOVOUIKO KOl XPTLOTOOKOVOUIKO TTEPPAALOY GTNV
EMLGda evpetapinto. H emotpoen oty otkovopikn atabepotnta e&aptdtat o peydro Pabuod amod tig evépyeleg
Ko TG ATOPACELG Oeopkmv opyavov o pranl Kot GTO eEOTEPIKO.

Aopfavovtog vIoyn ™ Vo TOV SPASTNPIOTHTOV KOl TN YPNLOTOOIKOVOUIKT Katdatacn Tov Opidov, Tuyxov
apvnTikég e&elibelg OV avapEVETAL VO, ETNPEACOVY CMUOVTIKG TNV OpoA Agrtovpyia tov. [Map’ 6Aa avtd 1
Atoiknon ekTid SopK®g TNV KOTACTAoN Kot TiG TOOVEG EMTTOCELS TNG, TPOKEWEVOL VO dloo@oricel OTL
Aappdvovrat £ykaipo OA0 TO. AVOYKOL0, KoL SUVOTO HETPO KoL EVEPYELES Y10l TV EAAYICTOTOINGT TUYOV EMTTOCEDV
oTIg OpacTnprotnTeG ToL Opidov.

Kivouvog Tipdv
O Ophog dev €xet onpavtiky ékBecn o€ KivOuVo TILOV EUTOPEVUATOV MG ATOTEAEGILO TOV OPAGTNPLOTHTOV
™me.

TUVEALOYROTIKOG KiVOUVOg

To Aettovpykd vopiopa Tov Opirov givorl to evpm. Ot cuvediayég o€ EEva VOLLICHATA LETOTPETOVTOL GE EVPM UUE
Baon v emionun T tov EEVOL VOMUGHOTOG TOL 1oYVEL TV MUEPa G cvvaAiiayns. To vopopatikd
TEPLOVOLOKE OTOLYEIN KOl 0L VTOYPEDCELG TOL EKPPALOVTOL G EEVO VOUIGLLOL LETOTPETOVTOL LE TIG IGOTIEG TNG
NUEPOUNVIOG TOV IGOAOYIGLLOV.

O Opthog dev éxel onuavtikny €kbecn 6€ GLVOAAAYLOTIKOVG KIvdOVOVg KaTtd TV cvviin deaymyn tov
Spactnprotitev Tov. O Optlog dev ypNoILOTOIEL TAPAY®OYOL.

MotmTIK6G Kivovveg

[MiotoTiKdg Kivdvuvog gival o Kivduvog g un Eykapng N g advvopiag giotpaéng tov anartioemv. O Opthog
dgv S1ATPEYEL KATOL0 GUEGO TOTOTIKO Kivouvo Kabdg 1 elompaén TV vToloinmv yivetat Kavovikd. Ot TOATIKEG
Swyeipiong Tov MOTOTIKOD KvOHVOL Soo@oAilovy OTL Ol TOANCE, TV TPOIOVIOV KOl VANPECIDOV
TPOYUATOTOLOVVTOL TPOG TEAGTEG HE IKOVOTOMTIKO 16TOPIKO pepeyyvotTag. Ocov apopd Tig kabvotepnuéveg
EMOPUAEIS OMAITOEL, TPAYHOTOTOLOVVTOL Ol AMAPAiTNTEG EVEPYELEG Yo TV giompaén tovg. O Ouikog dev
epeavilel Wioitepn GLYKEVIP®OT TGTOTIKOD KIvOHVOV. AEV aVOUEVOVTOL OTHOVTIKEG CNUEG amd TO TOUELOKE
Swbéotpa kat Tig Kotabéoelg o Tpanelesg, Kabmg o1 cuvaALaYEG TEPLOPILOVTOL GE TCTOTIKA 3PVUATA LLE KOAN
TGTOANTTIKY IKAVOTNTA.

Kivdvvog pevototntag
Qg kivdvvog pevotdomTog opiletal wg to gvdeyduevo aduvopiog Tov Opilov vo aTOTANPOCEL TANPOG Kot
£YKOIpmG TIG TPEYOVOEG KO LEALOVTIKEG VTLOYPEDCELS TOV.

O Opuhog datnpel T SuVOTOTNTO XPTNLLOTOSOTIKNG SIEVKOAVVENG aTtd Tpdmeles ovTwS hote va e&acpalileTol 0Tt
0 Ophog €xet emapkeic Stab€GILOVE TOPOVG YA TIG OPACTNPLOTNTEG TNG.
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ETHXIA ENOITIOIHMENH OIKONOMIKH EKOEXH

Kivovuvog eTITOKIOV KOl TORELOKOV pOOV

O Outhog dev éxel onuavtikny ékBecn 61OV KIVOLVO EMTOKIOV KOl TOUEWK®DV PODV OC OTOTEAEGLO TOV

SpacTNPLOTHTOV TOL.

6. Owovopki] 0¢on Tov Opilov

Ta kouprdtepa otkovopKd ototyeio Tov Opilov KaB®G Kol 01 LoYIGTIKEG 0PYEG TOV EQUPUOGTNKOY TEPLYPAPOVTUL
AVOAVTIKG GTIG CNUELDGELS EMTL TOV OIKOVOULIKMV KOTAGTAGEMV OV AOTELODY 0vamOoTooTo HéEPOG TV Etnoinv

Owovopukav Kataotdoemv yio tnv nepiodo 1M Iavovapiov émg 31" Askepppiov 2014.

2T0V¢g TVOKES TOV 0KoAoLOOVV TTapovctalovTal To. onpavTikdTepa HeyEON Tov Opilov

(Moo o€ YIMAdEG EVPD):

ENOITIOIHMENH KATAXTAXH XYNOAIKQN EXOAQN 01/01/2014
Iloca o€ y1i1ddes evpd -
31/12/2014
YHvoLo KOKAOL EPYACLOV 77.252
Miktd Aettovpykd KEPSOG 19.386
"E€0da kot Aouwd £c0d0. (10.117)
Képdn/(npiég) mpo eOpmv, xpMIOTOOIKOVOUIK®OVY Kol ETEVOVTIKMY UTOTEAECUATOV 9.687
Tuvolka képon/(Enméc) mpo popwv 9.269
ITheov/(peiov) eopot 4.714
Tuvolkad kEpon/(Enuiéc) petd amd eopovg 13.983
ENOIIOIHMENH KATAXTAXH OIKONOMIKHX 01/01/2014
OEXHXZ -
Iloca o€ y1i1ddes evpd 31/12/2014
ENEPTHTIKO
Evoopata méywo teplovoiaxd otoryeio 3.254
Aowmd un KukAoPopovVTH TEPLOVGLUKA GTOKE D 9.229
AmoBépata 292
IMeAdteg KoL AOUTEG OMOLTNOELS 55.946
Tapelokd dabéoya 1.906
YXYNOAO ENEPTHTIKOY 70.627
YIIOXPEQYEIX
[poPréyeig/ Aomég LokpompOBeGES VTTOYPEDOELG 29.172
Aowég Bpoyvmpdbeopeg Ynoypedoelg 27.065
THVoAro VTOYPEDGEMV 56.237
Metoykd KePAAa10 2432
Amobepatikd yio Tapoyég mov e€optdvat amd Ty aio TV HETOXOV 36
Aoutd amobepatiKd 892
Képdn eig véov 11.030
YOvoro 10iv KEQUAAi®Y 14.390
YYNOAO MAGHTIKOY KAI 70.627
KAGAPHY QEXHX




ETHXIA ENOITOIHMENH OIKONOMIKH EKOEXH

Nopokdte nopariferm opopévoy evenctikel aplipodeicts; dsov apopd v mopein Tov Oplow 1o 2014

FUrYRPITIEG pe to 201 3:

APIBMOAEIKTEE FEYETOTHTAZ

ApBlpodeikrne yevisic pevarbrmros

(Eukhopopoiy eveprmied/BpaumpiBecps; unog'seg)
ApiBuofelkTns @peoms prooTiTyres

[(Kuhopopoiv evepynrmc - Anolipora)/BpayuapiBecus;
umoymeg |

APIEBMOAEIKTEE XPHMATOOIKONOMIKHL
AlAPEPIIEHE

A [Tk 1

Iiayro evepymued Ziveko evepynrkod
1o IKEY

T wepiion Eivodo WP EBTEGY

APIBMOAEIKTEE ANOAOTIEOTHTAL

ApBpoieivrne azodorikdmras 1iny Kopolaioy
FaBapd arot/to mpo gdpey T cepdiom
Anixtns pkrol sepllupioy képioug

Bictd enotelbopore Kikkog epyomdy

To Awunrcd Evpflotin wpod Safe ywbion me dddeons tou Mpodipou scm Cevikod Aol anopdoics

OtV TV ppao] T,

Xadhiowfipr, 30 lowkiow 2015

O Nipéedipog Tow AL,
Aneubhiviy Zidjifovkog & Nevicdg Msubuvtig
Zupboay [, MoudiGog
AAT. MOII9ES

Tu pikn Tow AL

Misddoog | Movidrng
AAT. AKG20296

Andorolog B, AewviBimoulos

2014

2,14

2,13

2014

0,05
0,26

2014

0467

0,25

Ap. ASwfomplow 706225897

lempyes B Astpewvidng
AT, AEDS2169

013

B4

B

2013

0,22




ETHXIA ENOITOIHMENH OIKONOMIKH EKOEXH

ENMOIMOMHMENH KATAYXTAEH ANOTEAEEMATOIN XPHEEQE
Fux 0 prom mow £mEe aTig 31 Ackepfipion 2014

Hoad oe priiddes enpe Eqpeiwen 01012004 0LAO1I2003

N0 322003

"Eaofa
‘Eandn mnd mwlfoesg apoldviuy 31418 33.079
‘Eoodu md mukiaes wanpeoiy 45.293 50837
Ao froda 141 T8
Evvidaki foodo 71252 83994
Kiaatog mokqlévmmy 5
Kdatog muminoewy ayeldy (26.197) (30 466)
Kiéomog mapoyihs varnpesiy (31.669) (34.973)
KpTpOTeOiKDOIG KioTog {1 {3)
Euvohud kbatos muknlévroy (57.867) (65.442)
Mukrdi kerroupyikd Képaog 19.385 18.552

"Efndo km homd doodia

‘EEoda Suwkrrshs Anrouprying ko demoupyiag

fuideomg 5 {10,175) (9.273)
Aowd kipdn (Onugs) - kobapi 477 o]
Kpnporomeovopmd Efobn (419) (491)
Luvohuki £ ko bowd booba (10,117 (9.673)
Kuoflupa axerehéopara gpijons

mpo pdpuy 9269 BHTY
Ddpog Ea0daTog 4 4,714 4.030
Kotapi kipdn ypiensg P 13.983 12.90%

O CovoGEUTIRES OTREGGEL; QROTEADTY DVEROTIRATO PEPDS TUW EVOROIMUEVEY CIKOVOKEY Kuzuotioemy, O
AUPONOL, EVOTOMPEVES DIEOVORIKES KoTaataans cykpiinooy and 1o Awvenmed Lopfotion omg 30 loviiow
2015,

O lpéedpos 1ou AL, <
Ausvbivuy Eopfovkog & Mevikdg Awubuverg
Lmopifay 1. [Mowkifiag
AAT. MOTIT9ES

O Aseulivvrig Owovopkday Y ngesioy
Fedpyiog @, Aotpeividng
AAT. AEDRZ 169

O AwproTg f
Xpiotog A Kovpoypfiotog f
Apilpds Abeing A' Takng 0002040 /
A.A.T, E598194 &



ETHXIA ENOITIOIHMENH OIKONOMIKH EKOEXH

ENOIIOIHMENH KATAXTAXH XYNOAIKOY EIXOAHMATOZX

INa ™ gpion mov éknée otig 31 Aekepppiov 2014

Iloca o€ yri1ddes svpd

01/01/2014 01/01/2013
31/12/2014 31/12/2013
KaOapd amoteréiopata ypiong 13.983 12.909
Ao cvvoMKE €16001pOTO:
Avaroyiotikd kEpon/(Cnuiég) Tpoypappdtev kabopiopuévay (4.113) 6.146
TOPOYDOV
Dopog £1000NHLaTOG TTOV GYeTICETAL LE GTOYKEID AOITMV GUVOAMK®V 1.069 (1.601)
€600V
Ao 6VVOMKE €16001NOTA, PETE POPOV (3.044) 4.545
TUVOMKO 0T0TEAECHATA YPYIONG 10.939 17.454

Ta Aowd Zvvorkd Eicodnpota mtopovsidloval 6Ty Topandve Katdotaon, Kabapd, netd and eopovs. O epdpog

nov avoloyel ota otoygia mov amaptilovv ta Aowmd Zuvorkd Eicodnquarta mapotifetor otn onpeiowon 4.

O1 6VVOSEVTIKEG CTUELDOELG ATOTEAOVV OVATOCTUCTO HEPOG TMV EVOTOUNUEVMOV OIKOVOLKMV KOTOUGTAGEWDV.

ENOIIOIHMENH KATAXTAXH OIKONOMIKHYE GEXHX

Katd v 31" Aekepfpiov 2014

Hooa o¢ yriades evpd

31/12/2014  31/12/2013

Inueioon:
ENEPIHTIKO
Korxlopopovv svepyntino
Tapelokd dabéoya 8 1.906 1.671
TTeldteg Kot Aowmég amaithoelg 13 55.820 27.803
Amobéparta 12 292 60
YHvoro KVKLOPOPOHVTOG 58.018 29.534
EVEPYNTIKOV
Mpn kvrKlopopovy evepyntino
[MeAdteg Kot AOUTEG OMOLTHOELG 13 126 39.822
Evoopata méylo tepovcslokd
otouygio 10 3.254 3.468
AvVoBaALOLEVES POPOLOYIKEG
OTOUTHGELS 4 9.229 8.620
TOvoAo 1] KUKAOQPOPOVVTOS EVEPYNTIKOD 12.609 51.910
YOvoAro EvEPYNTIKOD 70.627 81.444
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ETHXIA ENOITOIHMENH OIKONOMIKH EKOEXH

FITOXPEQIEIY

Bpourpdiloope; vmogpehocig

NMpopniewtés ko howmds vnoypeharg 17 18641 16.321
!‘::pq;(m:pﬂﬂzupu Adven 9 739 3.595
Tptguunis pOpEAOYIRLS WGHAEbee; 1702 G311
Avafaliopeva Eooba 1% 5939 5. 188
Mpofdtysig 16 44 530
LZivoio Bpayorpibeapmy vmogpetneay 27.065 34.954
Mpofiiyus ko pekpoapdicopeg

UMY REEHTELS

Avaficdidpsva fooda 18 4717 5.132
lpofivew amolnpimong mpocuzcod by

e56dow and i vanpanin 21 24 460 19.979
[pofikéyag 16 .5 5649
Livoin B

s !rpnu;li»hunm- kL pakporpdleopoy 29172 25 680
Eiwnkg umoy peeiaemsy 56.237 60,634
1414 KE®AAAIA

Metoged xegiion 14 2432 2432
Anobepomied v xepoghs nov sEaprivim

i Ty agie Tav peToyiy 15 16 (2}
Anobspomi 15 §92 8§92
Aomd anobeparticd 15 (11.395) (B.351)
KEpdn eig viow 15 22425 25839
Eirvodao oifwy kepoikaioy 14.390 20.724
Livoko whiny kegukobuy Ko vmoypedessy 70.627 81.329

O GuvDBEUTIELS, OT)LER EL EROTELGGY OVWIRO0TOoTO PEROS TEV EVOTOMEEVNY (ICOVOUIKGY KUTRa TG,

Oh mupoiaeg, evemoimuives owovopncés warastidoesg spcpllnpon wnd 1 Awscrues Lupfotiw ong 30 lovkiov

2015

O [Npoetipog Tou AE, L—
Avsubiny Eopflovkog & Nevikdg Awvbwvris e
Emupion 1. Novkibog - 1 R
AAT. MOLI9ES

‘__,..-'-

0 fewfovtic Oikovopnciw Yonpemmye

ledpyieg O, Aotpeviing
AAT. AEDEZ 69

O AoyoTiig

Xpiotog A Koupogpriotog
Apilpds Aderc A" Takng 0002040
ACAT. L59E194
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ETHXIA ENOITIOIHMENH OIKONOMIKH EKOEXH

O1 6VVOdEVTIKEG GNUEIDGELG ATOTEAOVY OVATOGTOGTO LEPOG TV EVOTOUNUEVMV OIKOVOUIKDV KATOGTAGEMV

ENOINIOIHMENH KATAXTAXH METABOAQN TIAIQN KEGAAAIQN
INa ™ ypion mov £knée otig 31 Askepppiov 2014

Hocd c¢ yiiiddes eopdd  Metoiké AmoBespotiké AmoBepotikd Aowtd Képon e Xovoro
KEQPGAO0 Y0 TOPOYES omofepaTikd véov
oV

egaptOvian

amd v aia

TOV PETOY AV
Inusioon 14) 19) 15) (15,21)
Ynorovro
1 Tavovapiov 2013 2.432 79 892 (12.896) 13.944 4.423
KatapAn0évia pepiopata (1.013) (1.013)
Képdoc/(Enud) xpriong 12.909 12.909
Aowmd cuvolikd
glc00N T 4.545 4.545
Hoapoyéc mov e€aptdvtal
amo v o&io TOV HETOXOV 1) 81
Ya6howo 2432 ) 892 (8.351) 25.839 20.810
31 AskepfPpiov 2013
Katapin0évra pepiopoto (17.397) (17.397)
Képdog/(Enpid) xpriong 13.983 13.983
Aowmd cuvolikd
£1600MNaTOL (3.044) (3.044)
Tapoyéc mov e&aptdvton
amd Vv oo TV pHETomV 38 38
Ya6horo 2432 36 892 (11.395) 22425 14.390

31 AekepBpiov 2014

O1 6VVOSEVTIKEG GNUELDOGELG ATOTEAOVY OVATOGTUGTO LEPOG TV EVOTONUEVMV OIKOVOUIK®V KATOGTAGEMV

12



ETHXIA ENOITIOIHMENH OIKONOMIKH EKOEXH

ENOITIOIHMENH KATAXTAXH TAMEIAKQN POQN

INa ™ ypion mov éknée otig 31 Aekepppiov 2014

Ilocad o€ y1i1ddes evpd 31/12/2014 31/12/2013
Znusioon
Agrtovpyikéc ApasTnproTnTES
Képdn mpo popav 9.269 8.879
Avompocappoyég e
Xpnuotoowovopukd ££0da/ (€500 (69) (100)
AmocPéoelg 10 1.409 1.250
ZNég/(k€pdN) amd TOANGCT EVOOUATOV TAYimV 6TotKEl®V 4 3
Hoapoyéc mov e€aptavtar amd v aio petoydv 15,20 38 81)
[poPreyn TapoxdV 6T0 TPOSOMIKO AOY® cuVTA&l0d0TNoNG 20 1.069 869
Xvolro 11.719 10.820
I ¢ov/peiov Tpocappoyisg yio petoforés 610 KePaLaro
Kiviong
(AvEnon)/Meilwon anobepdrov 11 (232) 23
(AvENON)/UEi®ON EUTOPIKAOV KO AOITOV ATALT|CEDV 12,22 11.679 (14.632)
AvEnon/(Leimon) EUTOPIKOV Kol AOITMY VTOYPEDCEDY 16,17,22 2.320 (4.762)
AvEnon/(neioon) avaforlopevov e56dmv 17 (336) 1.337
Mzeiov:
KatapinOeic popog e1600Mpatog (2.797) (2.782)
Toéxotr TAnpwOEvTeg (46) 3)
Tokor EwompoyBévteg 115 103
2VVO0MKES EIGPOES ATLO AEITOVPYIKES OpacTPLoTHTES () 22.423 9.896
Enevovutikéc dpactnproTnTeg
Epyodotiés e169opég o€ cuvta&lodoTikod TpoypaLiL. (728) (1.827)
Ayopég EVODOOTMV TEPLOVGLOKDV GTOLYEIOV 10 (1.368) (2.324)
I[oAGELG EVODUAT®V TEPLOVGLOKDY GTOLYEI®V 10 161 128
2OVOLIKES EKPOES aTo EMEVOVTIKES dpacTproTnTes () (1.935) (4.023)
XpNuoTodoTIKEG SpacTNPLOTNTES
Awavepn0évta pepiopata 7 (17.397) (1.013)
2OVOLIKES EKPOES ATTO YPIUATOOOTIKES OPacTHPLOTHTES () (17.397) (1.013)
Kafapn peioon oto tapsiokd swwbioyna kot 160d0vapo,
(@) +PB)+(y) 3.091 (14.932)
Tapeokd dobéoya kot 16odHvapo oty apyn g xpPNong 8 (1.924) 13.009
Toperokd S100£0110 KoL 1606VVOR 6TO TEAOS TG XPHONG 8,9 1.167 (1.924)

O1 6VVOBEVTIKEG GNUEIDOELG ATOTELOVV OVATOCTOOTO LEPOG TV EVOTOUUEVMV OIKOVOUIKMV KATACTAGEMV.
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ETHXIA ENOITIOIHMENH OIKONOMIKH EKOEXH

XHMEIQXEIY EIII TQN ENOIIOIHMENQN OIKONOMIKOQN KATAXTAXEQN

1. I'evikég ITAnpogopieg

H IBM E\ilig Xvotmipote Emelepyaciog IIinpogopidv A.E. «or m Ouyatpunic tng etaupeio, IBM
EUROPE INFORMATION TECHNOLOGY B.V. (0 «Ouhog»), dpactnplorolobvial kKuping otnv
TOANOY] TPOIOVTIOV TANPOPOPLKNG, AOYICHIKOD KOl GYETIKOV VLANPECLOV, GTNV OVATTLEN CLGTNUATOV
Aoyiopikoy Kobmg Kot XpnUatodoTikés dpaotnpotTeg mpog drleg etaipieg Tov Opilov pésa otov Opro
¢ IBM péom g Ouyatpwnig (IEIT BV, Netherlands).

H dpeon untpwkn g Etapeiog eivor  IBM Italia S.p.A., pua gtonpeio n omoio £yl cuotabel oe GAAN xOPO.
¢ EE (Itakic). H IBM Italia S.p.A. avrket otov opko IBM International Group B.V., pio avavopn etapeio
nov €yel emiong ovotabei og ydpa ™ E.E. (Kdto Xmpeg). H tehikn untpwn etaipeio g Etopeiog givor n
International Business Machines Corporation («<IBM Corporation»), pua gtotpeio 1 oroio £yel cvotabdel otig
Hvopévec Iolteleg Apepnc.

H £0pa tov Opirov givar 6t Acwpdpo Knoisiog 284, 152 32, oto Xardvdpt ATtikig, and Omov aokeitol
KoL 1] KOPLoL ETLYEPNUATIKT TOV SpacTnploTTa.

Ot &vOTOMUEVEG OLKOVOLIKES OVTEG KATAOTAOES £xovv gykplel mpog dnpocicvon omd to AloKNTIKO
Svppoviio g Erapeiog otig 30 Tovdiov 2015 kot tehovv vo v €ykpion g Taktikig ['evikng Zuvédevong
TV Metdyov.

2. INUOVTIKES AOYIGTIKES TOMTIKEG

Bdon katépTiong evomompévav 01KOVOUIKAV KOTOOTACEMV

Ot evomompéveg OIKOVOUIKEG KOTOoTAoEG Tov Opilov cuvvidcoovtal copeovae pe ta Aebv Tlpdtuma
Xpnpoatoowkovopkng Avapopdg (AITXA), mepilappavopévov twv Atebvov Aoyotikav Tpotvnwov (AAIT)
Kol Tov depunveldv mov €yovv ekdobei amd v Emupomn Awpunvewwv tov Abvav Ipotdmov
XpNUaTootKovopKNAG Avapopac, 6nmg Exovv vioBetOel amd to Zvppfoviio Aebvav Aoyiotikadv [potdnwmv
(ZAAID).

Ot &vOTOMUEVEG OIKOVOUIKEG KATAGTAOES Exouv ocvvtaybel cvpewva pe v apyn g cuveyllopevng
dpaotnplomTog Kot pe BAcT TNV 0pyn TOL IGTOPIKOL KOGTOVG.

Kivduvog owkovopikig cuykvpiag — Makpooikovopiko emyyeipnoioko nepipairov otnv EALGoa

On g€ehierg katd ) dudpketa Tov Iovviov kot IovAiiov 2015 kot o1 cuveylopeveg culntnoelg e €0vikd Kot
S1ebvég emimedo oyetikd pe v emaveEEToon TV OpV TOL TPOYPApUpHAToS ¥pnpatodotong g EALGSag
petd to dnpoynoetopa g Sng IovAdiov 2015, kaHioTOOV TO HOKPOOIKOVOUIKO KO YPT|LLOTOOLKOVOLLKO
nepiPdirov oty EAAada evpetdapinto. H emotpogn otnv owovopiky otabepdmro eéaptdrorl o peydao
Bobud amd Tig evépyeleg Kou TG amopdoels Oeopkdv opydvov ot xopa kot oto eEmtepiko.

Aappdavovtog voymn ) OO TOV SPASTNPLOTHTOV KL TN YPNHLATOOIKOVOULIKT KatdoTtact Tov Opilov, tuydv
apvnTiké eEEMEEIS OEV OVALPLEVETOL VO ETNPEAGOVY GTILOVTIKG TNV OpaAn Aettovpyia Tov. TTap’ dha avtd n
Awoiknon ekTid d1opkdG TV KOTAGTUOT Kol TIG TOUVEG EMMTOGELG TNG, TPOKEWUEVOL VOl 0CPAAIGEL OTL
hopfavovtar ykalpo OAo To avaykoio kot SuvoTé PETPO. KOl EVEPYELES Yo TNV €AoyloTomoinon tuyxdv
EMMTOGEOV 6TIS SpacTnproTTeS Tov Opilov.

H xatéption Tov eVOTomUEVOV OLKOVOHIK®OVY KATOGTAcE®V cOUPva pe To. ATIXA oarottel amd ) Stoiknon
™MV TPAYUATOTOINGCT eKTUNoE®mV Kot vrobécemv mov emnpedlovv Ta TOGG TOL OVUPEPOVTOL GTIG
EVOTIOUNUEVES OLKOVOUIKEG KATAGTAGELS KO TIG GUVOOEVTIKEG OTUEIDGELG. AV Kot Ol EKTIUNGEL; facilovTal 6
oc0, dOvatat va yvopilel n dtoiknom yia tig Tpéyovoes eEEMEELS KoL TIC EVEPYELEG TOV EVOEXETOL VoL AvaAGPEL
0 Opihog HEALOVTIKG, TOL TTPOLYLLOTIKG ATOTELEGLLOTO. EVOEYETOAL VOL SIALPEPOVV OTTO TIG EKTIUNGELC.

H Swoiknon omatteiton emiong vo aokel v kpion g Kotd ™ dadikacio Kabopiopod Kot EQapUoyng TV
AOYIGTIK®Y TOMTIK®V ToL Opilov kot TV d10bécipumv emAoydv 610 TAico Tov ATTXA.

14



ETHXIA ENOIIOIHMENH OIKONOMIKH EKOEXH

O1 TopElg OTTOV VTAPYEL CNUOVTIKT TOAVTAOKOTNTA 1] Y10 TOVG OTOI0VE OTOLTEITOL KPIoT) 1] Ol TOUEIS Y10, TOVG
07010VG Ol EKTIUNOELG Kol 0L VITOOESELG vt ONUAVTIKES Yol Ta amoteAéopaTo, Tov Opilov apopohv Kupimg
T1G Tapoyég PacilOpeEVES GE PETOYEG, TNV OVAYVAPLOT] EGO0MV, TN AOYIOTIKY UETAYEIPLOT TOV TOPOYDV TPOG
ToVg epYalopéVoug, Tig TPOPAEYELS, Ta EVGMOUATA TAYLR (TOGO Yio TNV EKTIUNOT TG ®QEALUNG (oG Tovg 65O
Kot Yo v amopeinon g agiog Toug) kat Tov avafoAiopevo eopo. Ot Topoandve Topeic avaAdovTal oTIC
OYETIKEG LOYIOTIKEG TOMTIKEG KOl TIG OTLEIDCELG IOV TOPOTIOEVTOL TOPAKAT®.

O1 AOYIOTIKEG TOMTIKEG £XOVV EMAEYEL KO EQUPLOCTEL [LE TPOTO TOV EEAGPAAILEL OTL OL YPTLLATOOUKOVOUIKEG
TANPOPOPIEG TTOV TPOKVLITOLV TANPOVV TO, KPLTHPLO. TNG CYETIKOTNTAG Kot a&lomiotiag, eEacpalilovtog [e
aVTO TOV TPOTO OTL TOPOVGLALETOL 1) OVGIO, TOV VTOKEIPEVOV GUVOALAYDV 1 GAL®V GUUPBAVTOV.

Néoa mpoTvma, TPOTOMOUGEIS TPOTOXWY KOl OIEPUNVEIEG: XVYKEKPIUEVO VEQ TPOTVLTO, TPOTOTOCELG
TPOTOTI®V KOl dlepunveieg £xovv exdobel, To omoia lval LTOYPEDTIKE Y10 AOYIOTIKEG TEPLOGOVE TTOL EEKIVOVV
Katd T drdpkelo TG mapovoag yprong N petayevéstepa. H extipumon tov Opilov oyetikd pe v emidpoon
7O TNV EQOPLOYN AVTOV TOV VEDV TPOTHTOV, TPOTOTOMCEDV KOl SIEPUNVELDV TOPOTIOETAL TAPAKAT®.

IIpdTumo Kot Alepunveieg VTOYPEMTIKES Y10 TV TPEYOVGO OIKOVOULKN ¥pon

AAII 1 (Tpomomoinon) «Iapovsiacn Owovopkav Katactdoewv»

AvT1] 1] TPOTOTOIN G AMALTEL OO TLG OIKOVOULKEG OVTOTNTES VAL d1a(PIGOVV Tl GTOLXElD TOV TapovsidovTal
GT0 AOUTA GLUVOALKA E100OMIATO G6€ SO OpAdES, pe Bdor To av avTd oto PEAAOV gival mBavo vo petapepodv
OTO ATOTEAEGHLOTO XPNOEMG 1 OYL.

AAII 19 (Tpomonoinon) «Ilapoyéc og Epyalopévove»

Avti M TpomomOiNCN EMPEPEL GNUAVTIKEG OAAAYEG OTNV OVOYVAOPIOT| KOl ETPETPNCT] TOL KOGTOVG TOV
TPOYPOUUATOV KAOOPIGUEVOV TOPOYDV KoL TV Tapoy®dV €650V amd TV vInpecio (kaTdpynon g nebddov
Tov TEPBPion), KaBOS KAl OTIC YVMOTOTOWGES OAOV TOV Tapoy®V og gpyaopévous. Ot facikég aAlayég
aQOPOVV KLPIMG GTNV OVAYVAOPLCT) TOV OVOAOYIGTIKGOV KEPOOV Kot {NUdV, 6TV avoyvdplen TOL KOGTOVG
TpovTNpEciog/ mEPIKOTDOV, TNV EMUETPNOT TOL €£000V GUVTAEEW®V, GTIC AMALTOVHEVEG YVMOGTOTOWGELG, GTO
YEPIOUO TV £EGOWV KOl TOV POPOV TOV GYETICOVTOL LE TO TPOYPAULOTO KAOOPIGUEV®Y TOPOY DV, KAOMS Ko
o1 d1dkpion peta&d Ppayvmpodecpv Kot LokpompOOEcU®Y TOPOYDV.

To amotélecpo TG Tpomonoinomng eneénysitot avaivtikdtepa ot onpeioon 20.
AAITI 12 (Tpomomoinon) «®0opot E1606MpaToc»

H tponomoinon tov AAIT 12 mopéyer po mpaktikn péBodo oo v empérpnon tov avoPorlopevov
(POPOLOYIKDOV VTOYPEDCEMV Kl AVOPAAAOUEVOV POPOAOYIKMOV TEPLOVGIOKADV GTOYEIOV OTOV ETEVOVLTIKG
axivnto empeTp@vtot pe T péBodo evroyng a&iog copemva pe to AAIT 40 «Emevdioeig og axivntor.

AITXA 13 «<Empétpnon EVroyng A&iog»

H tpomomoinon devkpwvilel 6TL To mpodTLTO deV amoKAelEL TN duvaTdHTTO TNG EMUETPNONG Ppayvmpofecimv
QAT CEWMV KOl VTOYPEMGEMY GTO, TOGH TOV TYLOAOYIMV GE TEPIMTOGELG OOV 1| EMMTMOOT NG TPOEEAPANONG
glvat aonpov).

AITXA 7 (Tpomomoinen) «Xpnuatoowkovopikd Méca: I'vootomomceig»

To ZAAII dnpooievce AT TNV TPOTOTOINGT TPOKEEVOL VoL GOUTEPIAAPEL EMTAEOV TANPOPOPTON 1| OTTOl0
0o BonOnoel TOVg ¥POTEG TOV OIKOVOUIKADV KATACTAGEMV Li0G OLKOVOULKNG OVTOTNTOG VO, 0&LOA0YGOVY TNV
emidpacn M v mbavy emidpacn mov Ba EYovv Ol GLUPMVIEG Yo SLOKAVOVIGHO YPTLLOTOOLKOVOUIK®OY
TEPLOVCLOKAV GTOWYEIMV KOl VIOYPEDCEMV, GUUTEPILUUBAVOUEVOD TOV SIKOUMUOTOS YO CURYTPIOUO TOL
OYETICETOL [LE AVAYVOPIGUEVO YPTHOTOOIKOVOULKE TEPLOVGLOKE GTOLYEIN KOl VITOYPEDCELG, GTIV OIKOVOLLIKN
0£0m NG OIKOVOUIKNG OVTOTNTOG.
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Tpomomonjoelg 6€ TPOTLA TOV ATOTELOVY £VO. TUNHLA TOV TPOYPEPUNOTOS ETOLOV BEATIOGEMV Y10, TO
2011 tov ZAAIL (Zopfoviio Aiedvav Aoyrotik®v [IpotdTav)

Ot TOPaKAT® TPOTOTOMGELG TEPLYPAPOVY TIG SNUAVTIKOTEPES OAAAYEG OV vrElcEpyovTal ota ATIXA wg
€MOKOLOVOO TOV OTOTELEGUATOV TOV ETNGLOL TPOYPAUHOTOG BeATidoewv Tov ZAATIL Tov dnpociedTnKE TO
Méduo 2012.

AAII 1 «ITopoveiacn TOV 0LKOVOMIK®OV KOTAGTAGEMV»

H tpomonoinon mopéyst S1EVKPIVIGEIG OYETIKA LE TIS OTOPOITNTEG YVOOTOMOWGEIS YO TN GUYKPLTIKY
TANPOPOPN o OTOV L0 OIKOVOLLKT] OVIOTNTO GUVTAGGEL Evav emmAEOV 160A0YIoUO it (o) OmmG amatteitan
amd 1o AAIT 8 «AoyioTiKég TOMTIKES, HETABOAEG TV LOYIGTIKOV EKTIUNCE®V Kot AaOn» gite () eBelovTucd.
AAII 16 «<Evoopata nayro»

H tponomoinon devkpvilel mog ta avTaAAAKTIKG Kot 0 Aoumdg EOTAIGIOG GLUVTIPNOTG TOEWOUODVTOL MG
evompaTo oyl Kot 0yl oG amobépata 0tav TANPOOV TOV OPIGUO TOV EVODUATOV Tayimv, dniadr otav
YPNOLOTOLOVVTAL Y10 TEPLECOTEPES 0O pia mepiodo.

AATI 32 «Xpnpatoowkovopikd péca: Mapovsiaon»

H tpomomoinon dievkpvilel mwg 0 poOpog €160dMpatog mov oyetifeton pe ) dovoun avoyvopiletol oto
OTOTEAEGHOTO, KL O POPOG E1GOMUATOS oL oyeTileton pe ta €000 cuvaAlaymv amevdeiog oty Kabapn
0éom avayvopiletar otnv kabopn Oom, cOppova pe to AAIT 12.

AATII 34 «<Evowapeon yplLaTOOIKOVOULKT] AVAQOPE»

H tpomonoinon dievkpwvilet T amapaitnTeEG YVOOTOTOWCELS Y10 TO TEPLOVCLOKA GTOLYEID KO VITOYPEDTELS
TOV TOPEDV GTNV EVOIAUEST YPTLOTOOLKOVOLLKT avapopd, coppmva pe o ATIXA 8 «Agttovpyikol Topeic».

Ipétvmo kot Arepunveieg VToype®TIKES Y10 TEPLOSOVS OV EgKivovv Ty 1 netd amd 1 lavovapiov 2014

AIIXA 9 «XpNpoTootkovopkd péca»

To AIIXA 9 amotelel v TpdTN @don oto £pyo Tov ZAAIT (Zvpfodrio Aebvav Aoyiotikov [Ipotinmv) yo
v aviikatdotaon Tov AAIT 39 kot avagépetal oty TaEVOUNOT Kot ETYETPNOT TOV XPTLATOOTKOVOULIK®Y
TEPLOVCLOKAV GTOEIDV KO YPNLLATOOIKOVOUIK®V vIToypedcemv. To TAAII otig endpeVeE] PAGELS TOL EPYOV
0o emexteivel 1o AITXA 9 éto1 dote vo Tpoatebolv véeg omantnoelg Yo T amopeinon g agiag. O Ophog
Bpioketor ot dadikacio extipnong g enidpacng tov AIIXA 9 6TIG OIKOVOUIKEG TOL KATOOTAGEL,. To
AITXA 9 dev pumopel va epappootel vopitepa and tov Opdo 6161t dev £xetl vioBetn el and v Evponaikn
‘Evoon.

AIIXA 9 «Xpnpotooikovopkd péca: AoyioTikn avTioTaOmong kot tporonomosls 6to AIIXA 9, AIIXA
7 ko AAIT 39»

To ZAAIT (Zvppovrio Aebvav Aoyiotik®dv [potinmv) e&édwoe to ATIXA 9 Aoyiotiky Avtiotdbuiong, v
Tpitn @don oto €pyo avtikatdotaong tov AAIL 39, 1o omoio kabiepdvel pion TPOGEYYION TG AOYIGTIKNG
avTiotabpong Pacilopevn o apyéc Kot OVIHETOMILEL ACVVETELEG Kol OOVVOUIEG GTO TPEYOV HOVTEAO TOL
AAITI 39. H devtepn tpomonoinon amattel vo ovayvepiloviol 6To Aol GUVOMKA El60SNIATO Ol OANOYES
otV e0Aoyn aia piog vroypémong ¢ ovioTnTag 1 onoio opeiletal 6€ OALAYEG TOV TIGTOTIKOL KIVEDVOL
NG 510G TNG OVTOTNTOG KoL 1] TPITY TPOTOTOINGT APALPEL TNV VITOYPEDTIKY UEPOUT VIR EQapLoYN g Tov ATTXA
9. Ot tpomonooelg dev £xovv viobBetnOei axopun anod v Evponaiki Evoon.

AIIXA 7 (Tpomomoinon) «Xpnpatoowkovopikd Méca: I'vootomoumosig» (spuppdletar otTig eTiioleg
AoyreTiké TEPLOS0VG OV Eekvovv Ty 1] petd v 1n Llavovapiov 2015)

H tpomonoinon amartei emmAéov yvootomomoelg katd v petdfaon amd to AAIT 39 oto AIIXA 9. H
tponomoinom dev £xet viobetn el akdun amd v Evponaiki Evoon.
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AAIl 32 (Tpomomoinon) «Xpnpatoowkovouikd Méca: IMapovoiaon» (epappélerar oTIC TN OLES
AoyIoTIKES TEPLOBOVG TTOV EeKvovv v 1] peTd v 1n lavovapiov 2014)

Avt) M tpomomoinon ot odnyieg epappoyng tov AAIT 32 mapéyel SEVKPIVACELG GYETIKA WE KOTOLES
OTOLTACEL YOl TOV GUUYNPIGHO YPNLATOOIKOVOUIK®OY TEPIOVGIUKMV OTOWEIOV KAl VIOXPEDCEDY OTNV
KOTAGTOON OKOVOULIKNG BEomG.

AIIXA 12 «I'voyotomoinon cvoppetoyng 6€ GALES OVKOVORIKES OVTOTNTES»

To AIIXA 12 ovoeépeTor OTIG OMOLTOVLEVEG YVOOTOMOWGEL, WG OWKOVOUIKNAG  OVIOTNTOG,
GUUTEPLAUPAVOUEVOV GNUAVTIKOV KPIGEDV Kot VTOOEGE®V, Ol OTOIEG EMTPENTOVY GTOVG OVAYVAGTEG TOV
OLKOVOLIK®V KOTAGTAGEDV Vo 0EI0AOYNGOVV TN @UOT), TOVG KIVOUVOLS KOl TIG OIKOVOUIKES EMATMGCEL TOV
oyetiCovTal [LE TI CUUUETOYN TNG OIKOVOUIKNG OVTOTNTAG GE BuyaTpiKéG, GUYYEVELS, ATO KOWOD GUUQ®VIEG
KOL 1] EVOTOLOVEVES OLKOVOULKEG ovtotnteg (structured entities). Mio owovopukn ovtotnto €yel ™
duvatomra va mpoPel og kKamoleg 1| OAEG Ao TIC TAPUTAVED YVMOGTOTOWGELS YWPIG VaL EIVOL VTOYPEMUEVT VO
epappoocet To AIIXA 12 oto obvorod tov, 1 to AITXA 101 11 7 ta tporomompuéva AATTL 27 1 28.

AAII 27 (Tpomomoinon) «Atopikég Owovopkéc Karaostdosio»

To TIpotvmo avtd dnuootevdnke tovtdoypova pe o AIIXA 10 kor 6g cLVOLAGHO, To dVO TPOTLTO
avtikafiotodv To AAIT 27 «Evomompéveg kot Atopucég Orkovopikés Kataotaoeig». To tporonompévo AATT
27 opilet to AOYIOTIKO YEPIOUO KOl TIG OTOPOATNTEG YVOOTOTOMGELS AVOPOPIKA LE TIC GULUUETOXES OF
Ouyatpkéc, kowompa&ieg Kol cuyyeveic OTAV Wict OIKOVOUIKT OVTOTNTO ETOWALEL OTOMIKES OIKOVOUIKES
katactdoelc. [lapdAinia, To Zoppoviio petépepe oto AAIL 27 dpovg tov AAIT 28 «Enevdidoelg oe Zuyyeveig
emyepnoeig» Kot tov AAIT 31 «Zvppetoyés oe Kowompa&ieg» mov a@opodv Tig OTOUIKEG OUKOVOUIKES
KOTAOTAGELS.

AAII 28 (Tpomomoinon) «Exevoveelg 6g Tvuyyeveic emyeipniosis kot Kowonpalico»

To AAII 28 «Emevdvoeig og Zvuyyeveic entyelproelg kot Kowonpa&ieg» avtikabiotd to AAIIL 28 «Ergvdvoeig
o€ Xuyyeveic emyepnocig». O okomdg avtov Tov [Ipotdmov givat va opicel TOV AOYIGTIKO YEPIOUO OVOPOPLKE.
LLE TIG EMEVOVOELG OE GVYYEVELG EMYEPNOELG KO VO, TOPADECEL TIG UTALTNGELG Y10 TV EQOPROYT TNG HeBdSov
™G kabapnc 0ong katd ™ AOYIGTIKN TV ETEVOVoE®V G GuYYeVvels Kat kowompaies, OTmMG TPOKVTTEL A
) dnpocicvon tov ATIXA 11.

AITXA 10, AITXA 11 ko1 AIIXA 12 (Tpomomoinon) «Evomompéveg 01kovopkéc KATUOTAGELS, A6 KOVOU
CUUQPOVIES KOl YVAOOTOTOINGT GLUNETOYNS 0€ GAheg owkovopmikég ovrotnteg: Odnyieg perapaonc»
(e@appoletor oTIC ETNOLES AOYIGTIKES TEPLOOOVG TTOV EeKivovv TNV 1] peTd v 1n Lavovapiov 2014)

H tpomomoinon otig 0dnyieg petdpoong tmv AITXA 10, 11 kot 12 mapéyet S1evkpvicelg oYETIKA [E TIG 00N yieg
petdpaong oto AIIXA 10 kot meplopilel TG OMOITNCEL, YO TOPOYT GLYKPITIKNG TANPOPOPNONG OTIG
yvootomomoelg tov AITXA 12 pdvo yio v TEPIod0 TOV TPONYEITOL AUESH TNG TPMTNG ETNOLNG TEPLOSOV
katd v omoia gpoappoletar to AIIXA 12. Xvykpitikny TANpo@OPNCN Yol YVOCTOTOGELS CXETIKG E
GUULUETOXEG GE U1 EVOTOLOVUEVES OLKOVOULKEG ovTOTNTEG (structured entities) dev amatteitot.

AITXA 10, AITXA 12 kou AAIT 27 (Tpomomoinon) «Etapsisg Enrevovoev» (epapnoleTar 6Tig ETHGLEG
AoYI6TIKES TEPLOBOVG TTOV EeKivovv TN 1] peTd v 1n lavovapiov 2014)

H tpomomoinom tov AIIXA 10 opilet pia etoupeio emevévoemv kot mapéyet pia e&aipgon amd v gvomoinom.
IToAAG emevdLTIKG KEQGAMLO, KoL TOPOUOLES ETALPEIEG TOV TANPOHV TOV OPICUO TOV ETULPELDY EMEVIVGEDV
eopodvtal amd ™V Evomoinon TV TEPGGOTEP®V BVYOTPIKOV TOVG, Ol OTOIEG AOYLGTIKOTOLOUVTOL MG
emevovoelg oe gvAoyn aio pécw amoteleGUATOV, TAPOLo oL ackeitol Eleyyos. Ol TPOTOTOMGES 6TO
AITXA 12 €160y0VV TIG YVOGTOTOWGELS TOV XPELGLETAL VO TAPEYEL L0, ETOLPEIN EXEVIVGEMV.

AAII 36 (Tpomomoinon) «I'vooTtomou|cels avakToung a&iag pun YPNILETOOIKOVOULKMY TEPLOVGLUKADV
OTOLYEIMV» (EQUPROLETAL GTIC ETNGLES AOYIOTIKEG TEPLOSOVG OV EeKivoOv TNy 1] peta v 1 lavovapiov
2014)

Avt n tpomomoinon oamattel: a) TV yvootonoinomn g avaktioung alag evog meplovsiakol oTotyeiov 1
povadag onpovpyiog tapelakdv podv (MATP) dtav éxel avayvopiotei 1 avaotpagel pia {nud amopgioong
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Kot B) AETTOUEPEIG YVOOTOTONGELS GYETIKA LLE TNV EMPUETPTON TG EVA0YNG aiog peiov €Eodo TdANONG 6TAY
€xel ovayvoplotel | avaotpagel o {npud arnopeioong. Eriong, agapet v anaitnon va yvocotonomel n
avakmoun a&io 6tav pio MATP mtepiéyet vepadio 1 GuAM TEPLOVGIAKE GTOYELD LLE OTPOGIOPITTN OPEALUN
Con kot dgv vITapyEl AmopEimON.

EAAITXA 21 «Erwoc@opéc» (epappélerar oTig £T1]01EG LOYIOTIKEG TEPLOOOVS TTOL EEKIVOUV TNV 1] PETA TNV
1n lavovapiov 2014)

Avt 1 Sepunveio opilel Tov AOYIOTIKO YEPIGUO HLOG VTOYPEDMOTG TANPOUNG EIGQPOPEG TOL £xeL emPBAnOel
amd ™ kuPépvnon kat dev glvar popog etcodnpatoc. H diepunveia dievkptvilel Twg T0 dEGUEVLTIKO YEYOVOG
Baon Tov onoiov Ba Empene va oyNUATIGTEL 1] VIOYPEMOT KATAPOANG EI0QOPAG (€va amd T KPLTHPLOL Y10, TV
avayvopion vroyxpéoong ocvppovae pe to AAIT 37) etvan m evépysio dnmg meprypdpetol OTN GYETIKN
vopobBecia 1 omoia TpokaAel TV TANpOUN ™G elo@opds. H diepunveia pmopei va £xel og amotéAeSHO TV
AVOYVOPIGT TG VIOYPEOONG apYOTEP AmO OTL IGYVEL CUEPA, EWIKOTEPA O GYEGN LE EIGPOPEG O OTOlES
emParlovtal ®g anotéAesa SVVONKOV TOL 1GYHOVV GE Uio GVYKEKPIUEVT uepopunvia. H depunveia dev
&xervioBemOei axoun and v Evporaikny Evoon.

AAII 39 (Tpomomoinon) «Xpnuatootkovopkd Méca: Avayvapion Kot EMPETPNoN» (EQUPROLETUL 6TIG
ETNO1ES AOYIGTIKEG TEPLOOOVG TTOV EeKivoOv TNy 1] peta v 1n lavovapiov 2014)

AVt 1 TpOTOTOIN GO EMTPETEL TN GLVEYION TG AOYIOTIKNG 0vTIoTAOHong dTav £vo. Tapdrymyo, To omoio Exel
oplotel g PEGO avtioTabuiong, avoavemvetal vopkd (novated) mpokeévov va ekkobaplotel omd Evav
KEVIPIKO OVTIGVUPOAAOUEVO ©OG OMOTEAEGHA VOL®V 1| KAVOVIGU®DV, EPOGOV TANPOVVTOL GUYKEKPULEVES
cuvOnKec.

AAII 19 AvaBsopnpévo (Tpomomoinon) «Ilapoyéc oe Epyalopévove» (epappiéletor otTig Tioleg
AoyreTiKéG TEPLOBOVG OV EeKvovy TNV 1] peTd v 1n loviiov 2014)

H mepropiopévov cromod tpomomoinon epopuroletol oe €100opég TV epyalopévov N TPITOV HEPOV OTA
TPOYPAULOTE KOOOPIGUEVOV TOPOYDOV KOl OTAOTOLODV TNV AOYIGTIKOTOINGOT TOV EI0QOPMV OTAV Eival
aveEaptnTeg ToL APl TOV ETOV TOL TAPEYETAL | EPYAGIM, Y10, TOPASELYILO, EIGQOPES EPYALOUEVOV TOV
vroloyifovtal fdon evog otabepol mocoaTov Tov pichov. Ot Tpormonomoelg dev Exovv viobetn el axdun and
v Evponoaik) Evoon.

Emioiec Bedtidoeig og ATIXA 2012 (epappdletor 6Tig ETGLES AOYIGTIKES TEPLOOOVS TOV EEKIVOVV TNV
1 pera v 1n Ioviiov 2014)

Ol TapaKATO TPOTOTOWGELS TEPLYPAPOVV TIG CNUOUVTIKOTEPES AAAYES TOV VIEGEPYOVTaAL 6€ £QTA ATTXA ©¢
enokorlovbo tov anotelecpdtov tov kbkiov 2010-12 tov etclov Tpoypaupatog feltiwoemy tov TAATL
Ot Tpomomooelg avTtég dgv Exovv viobetn et akoun and v Evponraikh Evoon.

AIIXA 2 «ITapoyég mov eapTtdvTal amd TNV a&id TOV PHETOYDOV»

H tpomomoinon dievkpwilel tov opiopd g ‘mpoimdfeong katoyvpwons Kot opilel dakpitd tov ‘0po
am6doons’ Kat Tov ‘Opo vVInpeciog’.

AITXA 3 «X0veEVOOELS ETLYELPNGEOV>»

H tpomonoinom dievkpwvilel mmg n vroypé®on vy evOgXOUEVO TIUNUO TO OTOi0 TANPOL TOV OPIGUO TOL
YPNUOTOOIKOVOULKOD GTOLYEIOL TOEWVOUEITAL (1OG YPNILOTOOIKOVOULKT] VITOYPEMGCT 1] G oToyElo TG Kabaprg
0éonc Baon tov opiopmv tov AAIT 32 «Xpnpatootkovopkd péca: Mapovsioon». Eniong dievkpvilel mwg
KGO evOEYXOUEVO TIUT AL, XPTLOTOOIKOVOULKO KO LT PTLLOTOOLKOVOLLKO, 10V dev givar ototyeio tng kabapng
0éomc empeTpdtor oty 0A0YN a&io HEGM TV OTOTELEGUATOV.
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AIIXA 8 «Agrtovpyikoi Topgic»

H tpomonoinon amattel ) yvoOGTOTOINGN TOV EKTIUAGE®V TG 810iKNGNG OGOV 0popd TV cuvabpolon Tov
AELTOVPYIKDV TOUEDV.

AIIXA 13 «<Empétpnon evhoyng adioc»

H tpomomoinom digvkpvilet 0Tt T0 TPOTLTO dEV ATOKAEIEL T dVVATOTNTA TG EXETPNONG PpoayvTpodecumv
UTOTNGEWDV KOl VTTOYPEDCEDV GTO TOGE TMV TILOAOYIMV GE TEPITTOCELS OOV 1] EXITTOON TG TPOEEOPANGNG
glvat aonpov.

AATI 16 «<Evoopata nayio» kor AAIT 38 «Avia meprovelakd ctovyeio»

Kot ta 600 mpdTLTTO TPOTOTOION KAV TPOKEIUEVOL VA SIEVKPIVIGTEL O TPOTOG LLE TOV 0Toi0 avTieT@TilovTan
N ©po amocPécemv AoYIoTIKY a&io TOL TEPLOVGLOKOD GTOLYEIOL KOl Ol CUGCMOPEVUEVES OTOGPESEIS OTAV LidL
OLKOVOLKT ovTOTNTO 0koAovBel T péBodo TG avamTpocaproyic.

AATI 24 «I'VOOTOTOMGELS GUVOEFEUEVOV HEPDV>»

To npdTLTO TpOoTOTOONKE TPOKEWEVOD VO GUUTEPIAAPEL MG GUVOESEUEVO PEPOG i eTaupEion TOL TapEYEL
VANPECIEG PUCIKOD SLOIKNTIKOD OTEAEYOVG GTNV OIKOVOWIKY OVIOTNTO 1] OTNV UNTPIKY ETOIPEiR TNg

OLKOVOLLKNG OVTOTNTOG.

Emioieg Bektidoeig og AIIXA 2013 (e@appoleton 6TIg £T101ES LOYIOTIKEG TEPLOOOVS TTOV EEKIVOVY TNV
1 peta v 1n Ioviiov 2014)

O TopOKAT® TPOTOTOMGELS TEPLYPAPOVV TIG GLLOVTIKOTEPES AAAAYEG TOL VTELGEPYOVTAL o€ TEGoEpa ATTXA
®G EMAKOAOVO0 TV 0moTEAEGUAT®V TOV KOKAOV 2011-13 Tov £T010V TPOYPANNATOG BEATIDGEWDY TOL ZAATI.
O1 tponomonoelg avtég dev Egovv vioBetOei akdun and v Evponaikni Eveoon.

AITXA 3 «Z0VEVMOOELS ETLYELPNCEDOV>»

H tpomonoinon devkpwvilel mog 1o AIIXA 3 dev €xel epappoyr] 6NV AOYIGTIKOTONGT TOV GYNUATIGHLOV
omoladNToTe amd Kooy dpactnplotntag Bacn tov AIIXA 11 6TIg OIKOVOUIKES KOTAGTAGELS TNG 1d10G TNG
amd Kool dpactnplodTTaS.

AIIXA 13 «<Empétpnon evrhoyng aiog»

H rtpomomoinon dievkpwviler nog 1 e€oipeon mov mapéyer 1o AIIXA 13 vy éva yoptopurdkio
YPMNIUOTOOIKOVOULIKMV amaltoemv kot vmoypedoewv (‘portfolio exception’) €xet epappoyn o€ OA T
oupPoraLe (CUUTEPIAOUPAVOUEV®V TOV U1 XPTLOTOOIKOVOUIK®V GUUPOANI®mV) EVTOG TOV TTESIOV EPAPULOYNG
tov AATT 39/ATTXA 9.

AAII 40 «<Enevovoeig o€ akivita»

To mpdTumo tpomomoOnke TpokeEVoL va dievkpvictel mwg To AATT 40 kon o AITXA 3 dev eivor apoaimng
OTTOKAELOLEVOL.

AIIXA 1 «IIpat g@appoyn tov Aiedvav Ipotinev Xpnpatooikovopikig Avagopéc»

H tpomomoinon devkpvilel mmg pio oviotnta mov viobetel yio mpodtn @opd ta AIIXA ddvatar va
akoAovOnoel gite TV mpoyevEsTEPT gite ™ VEX £KOOYN EVOC avaBe@pNUEVOD TPOTVTIOV OTOV EMTPETETAL 1|
TpO®PT VWHETNOT TOV.

Evomoinon

(o) Ouyatpucég
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OuyaTpikég givat OAES oL EMYEPNOELG (CUUTEPIAAUPOVOLEVOV TOV ETYEPTCEDV EIGIKOD GKOTOV) GTIG OTOIEG
0 Oplog ackel Eleyyo. O dpilog aokel EAeyy 0 o€ Lol EMLyEipToN OTAY 0 OAOG eKTIBETAL 1] €)EL SKOUDLOTOL
0€ LETOPANTEG am0dO0ELS OO TN GLUUETOYT TOV GTNV EMLXEIPNOT KOt EXEL TNV IKAVOTNTO VO, ETNPEALEL AVTEG
TIG 0OSOGELS LEGM TNG dVVaAUNG TTOVL aokel oty emtyeipnon. Ot BuyaTpikég EVOTOloVVTaL LE OALKTY EVOTTOINGOT
Q7O TNV NUEPOUN VI TTOVL OTOKTATOL O EAEYYOG OO TOV OUIAO KOl TODOVVY VO EVOTTOLOVVTOL OO TV TLLEPOUT| VIO
7OV TETOL0G EAEYYOG OEV LOIoTATAL

O1 GUVEVDGELG EMYELPNCEDV AOYIGTIKOTOLOUVTOL 0O ToV oo PBdcet TG pebodov e&ayopds. To tiunpo g
eoyopdg vmoloyiletonr wg m edhoyn oflo TV mEpOLOlOKOY oTowEimv mov petafialovtal, TV
VIOYPEDCEDV TOV OVAAAUBAVOVTOL TPOG TOVG TPDONV UETOYOVS KAl TMV LETOXOV TOL €Kdidovial amd Tov
Opro. To tipmpo g e&ayopds mepthappavet kot v €bAoyn a&io. 0To0VONTOTE TEPLOVGIAKOD GTOLYEIOL )
VIOYPEMOTG TOL TPOKVATEL O TVYOV GLUPMViDL evdeydpevoy Tufpatos. Ta meplovolakd ototyeioc Tov
OTTOKTMVTOL KOl Ol VTTOYPEMOELS KOl Ol EVOEYOUEVEG VTOYPEDGELS TOV AVUALUPEVOVTOL GE i ETLYELPTLOTIKT
GUVEVMOT] EMUETPDOVTOL aPYIKE 6TV 0A0YN a&io Tovg KoTd TNV nuepounvia g e&ayopds. Avd mepintmon
g€ayopds, o dputhog avayvmpilel Toxov un eréyyovoa cuppeToyn ot Buyatpikn gite oty e0royn a&ia, gite
oV a&lo Tov pepdiov g un eAEyxovcas GupHETOXNG otV kabopn 0éon g Buyatpikic. Ta £€oda mov
oyetilovral pe Vv €£0yopd KoTo®POoOVTOL GTA OTOTEAEGLLOTO.

Edv n emyeipnpotikny cuvEvmaen emtuyyavetaot otadokd, n eddoyn a&io TG GUUETOYXNG TOL KaTELYE O OUIAOG
otV ookt Oeioa etaipeio exavapeTpdTol otTnv gbhoyn aio katd v nuepounvia g e&ayopds. To képdog
1 N (ud mov TpokHRTEL OO TNV EMAVOUETPNON avaryvVOpIileTal 6TO AmOTEAEGHLOTO.

Toydv evdeyopevo tipnpo mov petafifaletor amd tov opho avayvopiletar oty gdioyn afio katd v
nuepounvia g e€ayopds. Onolecdnmote petayevéotepeg UETAPOAEG oty gbA0YN aio Tov evdeydpueEVOD
T HOTOG, Tov Bewpeitan meplovolakd cToryeio | vIoXPEman, avayvopilovtal copeova pe to AATT 39 eite
OTO OOTEAECHOTO €ite ®G peTaPfoAn} oTo Aowtd ocvvoAkd elwoodnuota. Edv 1o gvdeyduevo tipnpo
KOTATACGETOL G 0TOLYEL0 TNG Kabapng OEonG dev EMAVOUETPATAL £0G TNV TEAKN TOKTOTOINGT TOV HECH TNG
kaBapng BEonc.

AETOPIKES GUVOALALYEG, VTTOAOLTO, KO [T TPAYHOTOTOmOEVTO KEPON 0O GUVOALAYEG LETAED TMV ETAUPEIDY
Tov opidov amaigipovtat. Ot un Tpaypatomombeioeg {npiég eniong amaieipovratl. Ot AoyIoTIKEG apyEG TOL
gpappolovtarl amd Tig QuyaTpicég EYovv TPOCAPUOGTEL OOV KPIBNKE avoyKoio MGTE Vo EVOPUOVIGTOOV LE
gkeiveg mov £yovv viobeOel amd Tov dpko.

H etapeia kotaympel T1¢ €neVOVOE 08 BUYOTPIKEG OTIS OTOUIKEG OIKOVOUIKEG KATAUGTAUCELS GTO KOGTOG
Kktnong peiov omopeioon. Emmhéov, To k6610 KTHoNG TPOSUpUOLETOL MOTE VoL OVTOVOKAQ TIG HETABOAEG 6TO
TipM Ko TOV TPOKHTTOVY ATO TVYOV TPOTOTOU|GELS TOV EVOEYOLEVOD TIULOTOC.

(B) Zvvarloyég e KOTOXOLG U1 EAEYXOVODV GUUUETOYDV

O ophog yepiletal TG GUVOAAAYEG LLE TOVG KOTOXOLG LI EAEYXOVCMV GULUUETOYMV, TOL OEV £XOVV MG
OTTOTELEGLOL TNV OTOAELD EAEYYOL, LLE TOV 1310 TPOTO OV YEPILETAUL TIG GUVOALAYEG LLE TOVG KOPLOVG LETOXOVG
Tov opidov. H drapopd peta&hd tov tyumpatog mov kotafAnonke kot e Aoyiotikng a&iog tov amoktnévtog
pepdiov tov Wiov kepolaiov g Buyatpikng katayopeitar oto 0 kepdrowo. Képdn 1 (nuiég mov
TPOKVTTOVV OO TNV TAOANCT] GE KOTOYOLG LN EAEYYOLCMV GUUUETOYMV KOTOYXM®POVVTOL ETIONG GTO 1010
Ke@Aalaia.

(v) Iloinon Buyorpnig

Otav 0 6phog manceL vo, Exet EAEYYO0, TO EVATOUEVOV TOGOGTO GUUIETOYNG EXUETPATOL EK VEOL GTNV ELAOYN
a&lo Tov, evd TUYOV SLPOPEG MOV TPOKVTTOLV GE oxéon HE TV Tpéovca afio Kataywpodval oTa
amotelécpota. Katom, to meplovotakd avtd otoryeio avayvapiletor og cuyyevig emyeipnon, kowvorpasio
N YPNHOTOOIKOVOUIKO TEPLOVGLOKO GTOYEID evepynTikoy otnv gvAoyn ovt o&la. Emmpocétmg, oyetikd
06 d IOV ElY0V TPONYOVUEVMG KaTay®pnOel oTa Aotmd GUVOMKE ELGOONLOTO AOYIGTIKOTOLOVVTOL LLE TOV 1010
poémo mov Bo akoAovBodviov oe mEpimT®ON TOANONG TOV &V AOY® TEPOVCLIK®V GTOEIOV KoL
VIOYPEDCEDV, SNAadN Uropel vo petapepBodv 6Ta ATOTELECULATAL.

(8) Zvyyeveig emyelpnoelg
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Tuyyeveic eivat ol ETLYEPNOELS, OTIG OTTOIEG O OUIAOG EYEL OLGLMOAN EMPPOT], OAAG O EAEYYO, TO OTOIO YEVIKA
oYvEL OTOV TO TOGOGTA GLUUETOXNG Kupaivovtar peta&d 20% kot 50% tov dikotopdtov yhieov. Ot
EMEVOVCELG OE CLYYEVEIG EMLYEIPNOELS AoyioTikomotovvTat pe T pEBodo g kabapng Béong. Topewva e ™
péBodo g kabapng BEonG, ot ETEVIVGELS apyIKd avoyvopilovtal 6T0 KOGTOG KTHOEMS, TO 0010 avEAVETUL T
LEWDVETOL LLE TNV OVAYVAOPIOT] TOL HEPLOIOV TOV OUIAOL GTa KEPOT 1| TIG (NUIES TOV GLYYEVMV ETLXEIPNCEDV
petd v e€ayopd. Ot enevdvGELS € CLYYEVEIG EMLEPNGEIS TEPLUUPAVOLY Kot TNV vrepatio TOv TPOEKLYE
Kkatd v e€ayopd.

Y mepInTOon UEIMONG TOL TOGOGTOD GLUUETOYXNG OE GLYYEVT] EMEipnoN OmOV, OUL®G, 0 OLAOG Guveyilel va.
aoKel OLOIMON EMPPON, UOVO AVOAOYiD TOV TOCHV 7OV €OV TPONYOVUEVRS KoTaympnOel ota Aomd
ouVoMKa elcodnpata Oo petapepbel ota amoteAécpota.

To pepido tov opilov ota kEPON 1 TG (NG TV GLYYEVDV EMXEPNOE®V PETA TNV eEaryopd avoyvopileTon
070 OTOTEAECUOTO, EVO TO UEPISIO TV HETABOADV oTA Aol GUVOAKE elcodnpata petd tnv e&ayopd,
avayvopiletal ota Aowmd cuvoAlkd eloodnpata. Ot cueompevpéves Letaforéc petd v e&ayopd ennpedovv
1 AoyloTikn a&io TV ETEVOVCEMV GE GVYYEVELG EMLYELPTOELS LE OVTIOTOLYN TPOCAPOYN GTNV TPEYOLTa 0.&ia
™G emévOuonc. TV TEPINTMGT oV TO UEPiSLO TOL Opilov eml TV (v pag cuyyevods vaepPei v aia
™G EMEVOVOTNG, CUUTEPIAAUPAVOUEVEV TUYOV [T EE0CPAMGUEVOV OTTOLTAGEW®V, dEV avayvopilovTal emmAéov
Muiée, extog €Gv éxovv yivel TANPoUEG N Exovv avaAnedel mepartépm SeGUEVGEIS Y10 AOYOPLIGHO TNG
GLYYEVOVG.

O outhog a&loroyel o kaBe NuepouNVia ovaPopag oV VIAPYEL AVTIKEILEVIKT £VOEEN OTL 0L EMEVOVGELG GE
ovyyeveic emyelpnoels Exovv omopeiwdel. Epdocov veiotatal n €vogiEn, o ophog vroroyilel 1o mocd ™G
OTOpEIMONG MG TN d1aPopd avapesa oty avaktolun a&io Tov ETEVOVCEMV GE GUYYEVEIG EMLYEIPNCELS KoL
™m¢g Aoywotikng aéioag kot ovayvopiler to mocd ota amoteléopota, Tpookeievo oto  «Mepidio
KkEPdoLE/ (INUIdg) amd cLYYEVEIG EMLYELPNOEIS».

Mn mpaypotorom0évta kEpdn Kot {npég omd cuvarhayég Heta&d TOL OUIAOD KOl TOV GUYYEVDV ETYEPTCEDV
amoAEIPOVTAL KOTO TO TOCOGTO OCULUUETOYNG TOL oOpilov oTg ovyyevelg emyepnoelg. Ot un
npaypotonomOeioeg (nég omoleipovtar ektdc €dv 1 cuvodlayn mapéxel evoei&els amopeiwong Tov
petaPipacOéviog meplovotakod oTolyeiov. Ot AOYIOTIKEG OPYEG TV GCLYYEVAOV ETXEIPNCEDV EYOVV
tpomomom el doTE Vo Elvat OLOIOLOPPESG e ALTEG TOL £xovy V10BN Ol amd Tov Opiho.

Képon kot {npuég mov mpokHTTOVY o TN LEIMOT TOV TOGOGTOV GUUUETOXNG OE GLYYEVEIS KOTAY®POVVTAL
OT0 ATOTEAEGLOTO.

Avayvopion Ecédmv

Ta éo0da avayvopilovtar oty gdAoyn a&ic TOL GVTITILOL TOV EIGTPATIETAL 1| €IVOL EIGTPOKTED KoL
OVTITPOGMAEVOLV TOL TOGH, TOV EIVOL ELGTPOKTEN YL T ayalfd KOl TI VANPEGIES TOV TAPEYOVTOL GTO TAAIGLO
™G GLVNBOVG EMYEPTLOTIKNG OPAGTNPLOTITAS, LETE TNV 0PAIPEST) EKTTMCEMV Kol POp®V OV GYETI{OVTOL
pe tic toAnoels. Kavéva €600 dev avayvopiletal v vdpyovy onrovTikég ap@Bolies avapopikd pe v
glompadn Tov OPELOUEVOL AVTITIHOV, THV OVAKTNGT TOV GYXETIKOD KOGTOLG | TN cuveylOpevn GXECT TOL
Opirov pe ta oyadd.

O Ophog avayvopilel ta £6oda povo epdcov Bewpeital mbavo 6t Oo vapetl peAAovTIKN glopon
OLKOVOULKOD 0QEAOVG GE VTN Kot EQOcOV avTd T0 6Qel0g umopel va, petpnet a&omota. To kprmipua T
omoia £yovv vioBetnOei Yo KGBe KoTnyopia e66dwV givar Ta. €€NG:

Hwjoeig Tpoioviwv (Hardware )

Ta 6080, 06 TIG TOANGELS TPOIOVTOV YEVIKA avaryvmpilovTot 0Tav T0 TPoidV amocTEAAETOL GTOV TEARTN KoL
OtV 0 KOPLOG KIVOLVOG KOl ToL OPEAT OV TPOKVTTOLV 0T TNV 1010KTNGi0 TOV TPoidvTog Exovv petafifootel
otov ayopaot. Tuxdv kOGTOG Yoo EYYVNGELS KOl VTOAEITOUEVEG VIOYPEDGELS, TOV EIVOL ETOVGLMOELS M
TUTKEG, AOYIfovTaL KaTé TV avayvmdpLot TOV AvTiIGTOL(0V 6050V,

Aoyiouixo (Software)

Ta €00d0 amd ™V TOANGT AOYIGHIKOV, TO OTOI0 TOPEYETAL LE AMEPLOPIGTH AOEWL XPNONG KOL YPEDVETOL
epama otov mEAdTN, avayvopilovtar katd v évapén tng didpkelag tng ddewg ypnone. Ta écoda amd
oupporata KaBopiopévou xpovou (pe unviaio xpémon adeag xpnong) avayvopiloviol oe faon cuvdpoung,
Katd ™ StipKeLn TG TEPLOSOV KATA TNV 0Toio. 0 TEAATNG YpNopomotel TNy adeto. ypnone. Emiong ta écoda
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amd cuvtipnon, avaPabpicelg Aoyiopukod kKabdg Kol VANPESiEg TEXVIKNG VITOSTHPIENG avayvopilovial ot
duapkeLo TG TEPLOSGOV KOTA TNV OTOia TAPEXOVTUL OL EV AOY® VINPECIEG.

ZOUPWVIES TOV TEPLAOUPAVOVY TOLAOTAG GTOLYEI0 EGOOWV

O Ophog mpofaivel o CUUPWVIES [LE TOVG TTEAATEG TNG OL OTOIEG E1TE ALPOPOHV TNV TOANOT AOYIGULKOV EiTE
Oyt ko meptlappdvouy molAamAd otoyeEion €600wv, TOv onuaivel 0Tt evdéyetol vo mEpAapPdvovv
OTOLOVONTOTE GLVIVAGLO TOPOYNG VANPESIOV, TOANGTG AOYIGUIKOV, VAKOD /Kot Tapoyn PN HATOdOTNoNS.
Mia cuppovia Topoyng ToAATAGY oToLeimV dloywpileTon o€ TEPIGGOTEPA OO £Va GTOYKEID AOYIGTIKNG EAV
TANPOVVTOL OAQ TO TAPAKAT® KPLTHPLO.

2oppwvies e600@V Tov GyETIoVToL ue TNV TWOANoN 2oupwvies ea00wv mov dev ayetiloviar ue v

Aoyiouirod TwAnon Loyiouikod

e H lertovpywdmnta TV oToLEi®V TOV ¢ Ta nopodiddpeve ototyeia £xovv a&io yio
napadidovrar dev e&aptator omd to oToryEia ToV TEAQTN G€ avtdvopn Pdon.

7oL dev £yovv mapadobei.

®  YTApyEL AVTIKEEVIKT TEKUNPi®ON amd TV ®  YTApyeL OVTIKEWUEVIKT] Kot a&lOmoT
Etaipeia (vendor-specific objective evidence tekunpioon yio v £droyn aéia tov
VSOE) oyetikd pe v €droyn a&io tmv oToeimv Tov dev Exovv TopadobEi.

oToyeimv Tov dev Exovv mopadobsi.

e H mopddoon tov otoryeimv mov mapadidovron e Edvn cvppovia tepthapfavet évo, yevikod
amotelel TV ohokANpwon ™G dradikaciog daiopo emMoTPoENG TV TALPAUdIOOUEVOY
dnpovpyiag £6630V Yo TO GUYKEKPILEVA. oToLElmV, N TaPAd0oT 1| TOPOYT TOV UN
otoyeia. TopadofEVI®V TPOIOVI®V 1) VANPESIHOV

Oempeitar TOav Kot TeEel OVOLAGTIKA VIO
Tov £leyyo Tov Opilov.

Edv dev mAnpovvtat avtd to kprTipia, to £50da avayvmpiloviol to vopitepo katd ) ypovikn oTiyun mov Ho
wovoron0odv ta ev Adyo kpitipila 1 £og 6tov mapadobei to televtaio npog mapddoon otoryeio. Edv vrdpyet
avtikelpevikn kot a&dmot tekunpioon yo v ebhoyn a&io/VSOE yio 6Aa ta ototygio AoyioTiKng o€ o
GUUE®VIO, TO OVTITWO TNG CUUPOVING KOTAVEUETAL GTO XOPIOTE oTolYEl AOYIGTIKNG [ Pdon T oxeTikn
evhoyn aio kabe otoyeiov. QoT0G0, £VIEXETAL VO VIAPYOVV TEPITTMGELS KOTO TIG OMOiEC LRAPYEL
avtikelpevikn Kot a&omot tekpnpioon g evioyng a&iag/VSOE tov otoyginv mov dev Egovv mopadobsi,
aALG dev vApyYEL Yo T oTotKEln TOV EYouv ToPadoDEl. Xg QVTEC TIC TEPIMTMGELS, Y10l TOV EMUEPICUO TOV
aVTITIOL NG GVUPOVING Y¥pnoLomoleitat | vVIoAeippatiky néhodog. Baoel tng vrodeypatikng pebodov, To
1066 TOL avTITipov mov empepifetar ota mapadoBivia otolyein 1600TAL HE TO GUVOMKO OVTITWO TNG
oupewviag peiov t cvvoliky eddoyn a&io/VSOE tov pn tapadodiviav otoryeiny. Ot moltikég e66d®V mov
TEPLYPAPOVTOL TOPAKAT® EQPOPLOLOVTOL 6TN cLVEXEW o€ KGO GTotyeio, OTmG evdgikvuTaL.

‘Ecodo. amd t0Kovg

Ta éc0d0 amd TOKoLG avayvopilovtatl pe T ¥PNoT TOV TPOYUATIKOD emttokiov. Otav vrdpyel amopeioon
oV daveiov 1| amottoemv, N AoyloTikn a&io ALTOV PHEIOVETOL GTO OVALKTNGLLO TOGO TOVG TO 0moio eival N
Topovoa 0o TOV AVOUEVOUEV®Y LEALOVTIK®OV TAUEIKDV PODY TPOEEOPAOVUEVOV LE TO OPYLKO
TPOYLOATIKO EMTOKL0. LT cLVEXELD Aoyilovtat £€500a amd TOKOLG e TO 1510 EMTOKIO (OPYLKO TPUYLATIKO
€MITOKIO) ETL TNG UTMOUEIOUEVNG (VEAG AoYIoTIKNG) a&iag.

Ynnpeoieg

O kupdtepeg vanpecieg mov mpooPépet o Oprog meptropfdavoov v e&mtepikr avabeon Tov
UETOOYNUATIGHOD KEVIPOV TATPOPOPLOKMDY GLUOTNUATMV KOl ETYEPTCLOKDY SIOIKAGLOV GTOV TOUEN TNG
TANPOPOPLKNG, VRN PEGIES dL0LXEIPLOTG EPAPLOYDV, TNV TEYXVOLOYIKN DTTOSOUN KOl GUVTIPNGCT CLGTNUATOV, TN
@uoevia SLadIKTLOK®V YOPOV, KOOMS Kot T oxediaon Kot avantuén cHVOETOV GLGTNUATOY TANPOPOPIKNG
GUULO®VA LE TIG TPOdLUYpaPES KAOe meAdT (oyedioon Kot KATAGKELT). AVTEG OL VANPESIES TOPEYOVTOL [UE
Bdon to ¥pdvo KoL TO VAKO, Kol pmopel va vrdpyxel cOpfoon TEMKAG TWAG  €ite TIUNG avd TOG0GTO
nopadotéov £pyov. Ot mepiodol TV GVUPAcE®Y YeviKA KupaivovTat amd Eva EmG Kol TEVTE £T1).
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Ta éc0d0. and cvuPfacelg e£@TEPIKNG AVABESN G KEVTIP®V TANPOPOPLOKAOV GUGTNUATOV Kol ENLYEPTCLOKOV
S10SKAG IOV TANPOPOPIKNG YEVIKA avaryvepilovTat KaTd TO £T0G TOPOYNG TOV VINPECIOV YPNCILOTOLDVTOG
€1T€ £VOL AVTIKEWEVIKO TPOTO HETPNONG TV TOPUCYEDEVTOV VN PECIAV €iTE oL YpapUKY BAon ot didpKela
mg ovpupaocng. Me Bdon v mpadt) HEOOSO TO TOGO TV €600V MoV avayvopilovtar Paciletar oTig
VAN PEGIEG TOL TaPACYEDM KAV KATA TO £T0G, OTMG AVTEG dNAdVOVTAL 6T GVOUPaoT.

Ta €c0d0 amd VIANPECieg JAYEIPIONG EPAPUOYDV, TEYVOLOYIKNG VITOGOUNG KOl GUVINPNONG GLOTIUATOV
kaBog kat amd cuppdoeic rio&eviog 10ToceAd®V TVTIKA avayvepilovtol oe atabeprn Baon ot ddpKeLd TG
ovupupaons. Ta €c0da amd cvufdcelg ypdvov kot VAIKOD avayvopilovtor pe Tig coppatikés Tyég kabmg
TOPEXOVTOL OPEG EPYOCING KOl TPOKVTTOLV dpeceg damdves. Ta €coda mov oyetiovton pe cvuPacelg
TAPATOOTG EYYONONG KOl GLVTNPNONG TPOIOVIOV HeTaPEpovTaL Kal avayvopiloviol e otobepn Bdorn Kotd
™V epiodo mapadoong.

Ta €éc0da amd cvpfacelg oxedioong Kot KOTaokeug TpoKkabopiopévng Tipng cuvbag avayvopilovtat 6tav
o TopeYOpnEva ayofd M vanpecieg pmopodv vo ektiunBovv aflomioto pe ™ péBodo mocooTINing
oAokApoone. Zouemvo pe T péBodo mocootiaiog oAoKANpwong, To £é00da avayvopilovtal pe Baon to
KOGTOG OV £)EL TPOKVWEL HEXPL TN YPOVIKI GTLYUN TOL TPAYHUOTOMOLEITAL 1] AVOYVADPLGT] TOL 6000V MG
TOGOGTO TOV GUVOAKOD EKTIUMHUEVOD KOGTOLG Yo TNV OAOKANpwon ¢ ovuPacne. Edv mpoxdyovv
TOPAYOVTEG OV EVOEYETOUL VO AAAAEOVY TIG OPYIKEG EKTIUNGELS Yo TO £€6000, TO KOGTOG M| T0 Pabud
0AOKAp®ONG, TOTE Ol EKTIUNOELS avabempovvtal. AVTég ol avabempnoelg evogyetal vo KataAn&ovv oe
ALENCELG 1 HELMOELG TOV EKTIUCEDV Y1 TO £6000 1] TO KOGTOG Kol TOPOVGIALOVTOL 6T £5000 TOV £TOVG KOTA
70 omoio kaBioTOVTOL YVOOTEG T 810iKN O™ Ol TEPIOTAGELS IOV eMEPaiay TV avabedpnon.

O Opihog mpoPaivel og cuveyn Paon o€ avarldoelg TG KepdoPopilag TV GLUPACEDY TOPOYNG VNPESIOV LE
okomd va Kobopiletatl Kotd TOGO Ol IO TPOCPATEG EKTIUNOELS, Y10 TO £6000, TO KOGTOG TOANGEMYV KOl TO.
KEPOM, amattovv avabedpnon. Edv omotadnmote oTiyun ovtég ot EKTYNOELS KATASEIKYDOVY OTL 1] cOpPaon
dev Oa glvar emikepdng, T0 GVVOAO NG EKTIHAUEVNG (NULEG Yo TO VIOAOITO TNG COUPACNG KOTOY®PEITOL
OUECMG OTO OTOTEAEGLLOTO YPNONG.

Ye oplopéveg amod TG cVUPACELS TapoyNG VINPESIOV, 0 OAOG TIYHoAOYEL TOV TEAATN TPV OO TNV TOPOXN
TV VINPeSIOV (avafoariopeva £60da). Xe ahieg cuppdoeic vanpecidv, 0 OPAOG TaPEYEL TIG VINPESIES TPV
amd Vv ToAdynon Tov meAdTn (un  Tiworoynuéveg omortnoelg). Ot Tipwoloynoelg  ovvibwg
TPOYUATOTOLOVVTOL KATG TO HNAVE UETA TNV Topoyn TV Lanpecidv amd tov Ouilo 1 cdupmvo e
GUYKEKPYEVOLG oupPaTikovg Opovc. Ot un TWWOAOYNUEVES AMOITHOELS KOTA KOVOVO TUYLOAOYOVUVTOL Kot
EIGTPATTOVTOL EVTOG TEGGAPOV UNVDV, EVD GE OTAVIES TEPITTOGELS VIEPPAIVOLYV TOVG EVVEN U VEC.

Ta €6000 o PEPIOLATO TOV TPOKVTTOVV OO GUUUETOYEG avVayVOPifovTot OTOV KATOXVPMVETOL TO SIKOI®MLO
glompaéng amod tovg petdyovg pe amopacn g [evikng Zvvédevong tov Metdywv.

Ta é6060 amd TOKOVG avayveopilovtat 6Tav aVToi KOTAGTOVV dE60VAEVLLEVOL.

MuoOooeig

O wobmoeg ta&vopovvior g ypNRoTodoTikés pisbmooelg 6tov ot opol g picbwong petofipalovv
oveLMOMG OAOVG TOVG KIVOUVOLG Kot To. 0QéAT oktnoiag otov pobwt. Oieg ot dAheg picbmoelg
Ta&WOUOVVTOL G AELTOVPYIKES PIGOMGELS.

O Ouidog w¢ rioBwtng

Ta psbopata Tov opeiloval BAGEL AEITOVPYIKOV MGODOEDV XPEDVOVTUL GTNV KATAGTAGT] OTOTEAEGULATMV
avOAOYIKA KoTd T SidpKelo TG avtioToyng picOwong.

O Ophog dev €xel GUVAYEL XPMLOTOSOTIKEG LIGODGELS Y100 EVODUOTO TTAYL0 GOUPOVOL LLE TIG OTOTEG VaL dtoTn pel

0VGLOOMG OAOVG TOVG GTLLOVTIKOVG KIVOUVOUS Kol ToL 0QEAT] TTOV GLVIEOVTAL E TNV KVPLOTNTA TOV €V AGY®
TEPLOVCLOKADV GTOLYEL®V.

"E€0da o101KNTIKNG ALTOVpYiag Kan AetTovpyiag d1afeong
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Ta €£0da TOANCE®VY KOl TA YEVIKA Kot S10tknTikd £E0da avayvmpilovial 6To amotehéopato ypong Kadmg
TPOKVTTOVV, HE BAon TNV apy| TOL SEGOVAEVUEVOUL.

ZUVOAAAYROTIKEG NETATPOTTES

Ot gvomompéveg oukovopikég katactdoelg tov Oupidov mapovsialoviar 6e Evpd 10 omoio amoteAel to
AELTOLPYIKO VOUIGLO KOL TO VOUIGLLO avapopds Tov Opilov.

Ot cuvorhoyég og EEva VOUIGLOTO LETUTPETOVTOL GTO AELTOVPYIKO VOIS TV OPIAOYD LE TG IGOTYLEG TTOV
1GYVLOLY KATA TNV NILEPOUN VIO TOV GUVOAAALYDV.

e kd0e nuepounvia 1GOAOYIGHOD, TO VOUICUATIKGE GTOXEI0 0€ EEVO VOGO LETATPETOVTOL LE TIG IOOTLUIES
OV 1GYXVOVV KOTA TNV MUEPOUNVIK TOV 160 0YIGHOD. Ot cuvaALAYHATIKEG SLOPOPEG TTOL TPOKVITOLY
avayvopiloviol ota omoTEAEoHATA TG XPONG-

Koéotog daveiopov

To k66TOG daVEITHOV OV yVOPILETAL OTO ATOTEAEGLOTO TG YPTONG KOTA TNV 0Toi0, TPOKVATEL. XT0 KOGTOG
davelopod mephapPdvoviol o tOkog TV TPATElIKOV VTEPAVOANWE®MY Kot Tov Ppayvrpdbeouov Kot
HakpoTpOOeG OV SaVEIGHOV.

Mapoyés mpog Tovg epyalopévoug

Tymuotiletar TpoPAeYN Yo TIG TOPOYES TOL TPOKVTTOVV Yio TOVG EPYALOUEVOVG avapopIKa pe pobode,
nuepopictio kot v ot adeta, 6tav givat mhavo 4Tt Bo amartn et ) e£6@AnoT| TOLG Kat givat Suvatdv va
empeTpnovv pe akpifeta. Ot TpoPAréyelc mov oynpatiCovral avapopld e TOPOYES TPOG TOVG EPYALOUEVOVG
OV OVOUEVETOL VO TOKTOTOMOOUV €VTOG OMOEKN UNVOV ETYETPOVIOL OTIG OVOUOOTIKEG a&ieg TOLG
YXPTNOYLOTOLDOVTAG TO VYOG TNG OmolNIimGCNG TOL AVOUEVETAL VO, IGYVEL KOTA TO XPOVO TNG TOKTOTOINOTG.

2ovralodotikd mpoypuuato. kabopiouévamy elopopoy
O1 €1690pég g GLVTAELOSOTIKA TPOYPAUIOTO KOOOPIGUEVOV EI6QPOPDOV avoyvapilovial ®g 5000 OTov ot
VIOAANAOL £YOVV TOPAGYEL VN PEGIES TOV TOVG KOOIGTOVV S1kaloHYOVG TOV EIGPOPAOV.

20vta1000TiKG TPOYPAUUATO. KABOPIoUEVY TOPOYDV Kol GALG. TPOYPOLYUOTO TTOPOYDY UETA TH
ovvtaéiodotnon

I t0 cLVVTEEIS0TIKAE TPOYPALLILOTO KOOOPIGUEVOVY TAPOYDOV Kol GAAN TPOYPALLOTH TOPOXDV LETA TN
ouvta&lodotnon, 1o k66Tog TOV Tapoy®V kabopiletal ypnoyonoldvrag T néBodo g TpoPePAnuévng
motoTikng povadoeg (Projected Unit Credit Method) pe v mpaypatonoinon ovaAoyIoTIKNG LEAETNG GE
KG0e nuepounvio IGOAOYIGHOV.

Ta avoloyiotikd k€pdn Kot (npuég avayvopiloviol IANp®S 6TV TEPI0d0 KATA TNV 0010 TPOKVITOVV, EKTOG
TOL AOYOPLIGHOD OTOTEAEGUATOV YPNoNG, KOl TepovstdfovTal TNV KoTdoTao GUVOMK®OV £600wv. To
KOOTOG TPOVTNPEGIOG KOTOXMPEITAL AUEGH OTA ATOTEAEGUATO ¥PNONG AUECHOS 6TO PBobud Tov ot Tapoyég
&yovv mpipdoet 1 amocPévetar pe tn otabepr péBodo péca otV TEPiodo wpipaveng.

H vroypémon ouvta&lodotikdv mapoymv 1 omoio avayvmpiletol 6Tov 1G0A0YIGUO OVIITPOGOREVEL TV
nopovoa aéio ™G VIoYPEMONG KABOPIGUEVOV TTAPOYDY, TPOGUPUOGUEVT] LE TO UN AVOYVOPIGUEVO KOGTOG
npovmnpeciag peiov v gdloyn oflo TOV TEPLOLGOKAOV GTOLEI®V TOL TPOYPAUUNTOS. OTo10dMTOTE
TEPLOVGLOKO GTOLYEID TPOKVTTEL OO AVTO TOV VIOAOYIGHO TEPLopileTal 610 KOGTOG TPOUTNPEGIaG GLV TV
nopovoa aéio TopoYdOV TOV TPOKVTTOLV Yio Tov OpAo kot givar SIOECIIEG Pe TN LOPPT] EMOTPOPDV KoL
UEWDCEMV GE HEALOVTIKEG EIGPOPEG GTO TPOYPOLLLLLAL.

Hapoyéc mov e€apTavrar amd v alio peToydv

AIKOLOUOTO TPOCIPETNG OLYOPAS UETOY DV

Ta Swowbpoata wpoaipeong ayopds petoxydv g IBM Corporation mopéyoviol 6 VIOAAAOVS Kol GTO
avatePo d1evbuvtikd Tpocwmikd ¢ Mntpikig Etaipeiag tov Opidov. Ta dikoidpato mov amoppéovy omd
avtd exyopovvtar amd tnv IBM Corporation, dniadn v tehkn puntpkn etoupeio. H eddoyn adio tov
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VINPESIDOV OO VTOUAANAOVE TTOL AAUPAVOVTOL OG OVTAAAAYLLO VIO TNV EKYDPTON SIKOIOUATOV TPOOipESTg
ayopag HETOY®V ovayvopiletal @¢ €080 LE Lo avTIoTOLYN OVATPOCHPUOYT GTA 1010 KEQPAANLO LLE T LOPOT|
gl0Qopag kepaiaiov amd tnv IBM Corporation. To cuvoiikd mocd mov mpokettat va, domovn el otn didpkeia
™G mepLddov wpipaveng g Tapoyng kabopiletat pe faon v eddoyn a&ic TOV EKYOPOVLEVOV SIKAOUATOV
mpoaipeonc, e£OpOVUEVIC TG EMIOPOCTG OTTOLOVONTOTE OP®V TNG TOPOYNG oL dev e&apTdVTAL Amd TNV
ayopd. Toyov 6pot ¢ mapoyng mov dev e&aptmdvtal amd TV ayopd cupmepilapfdvovtal otig VToHEcElg
GYETIKA e TOV aplipd ToOV SIKAIOUATOV Tpoaipecns Tov avapévetat va eEooknbodv. e kdbe nuepopnvia
160A0YIoHOV, 0 Opilog avabempel TIG EKTIUNGELS TNG CYETIKA LE TOV apOpd TOV SIKOIOUATOV TpoaipeEcng
mov avapévetal vo gacknBovv. O Ophog avayvepiler v emidpacn ™G avabedpnong Tov opykov
EKTIUMOEDVY, EAV VOIGTATAL, OTO OTOTELECHOTO TNG (PNOTG KOODG KOl HECH OVTIOTOLYNG TPOCAPLOYNG OTO
amofepoTikd mapoydv mov 1 adio Tovg eEaptdTal omd TV a&io TV HETOYMV OTT SIAPKELN TG EVOTOUEVOVGOG
TEPLOS0L MPINLAVONC.

H edroyn a&ila vroroyileton pe Paon to pabnuotikd poviého Tyoddynong Black-Scholes. T'a v extipnon
mg avopevopevng ddpkelog {mNng mov ypnoylomoleitol 6to Hovtédo Exovv AnNebel vdym, pe Pdon v
KoAOTEPN eKTipnong g d1oiknomng, ol emdpacelg g un petafifacng Tov SIKOIOUATOV TPOoaipecTg, ot
TEPLOPIoNOL EAGKNONG KOl S1APOPOL CUUTEPLPOPIKOL TALPAYOVTEG.

Avagopikd pe Tovg 6poug g cvppaviag pe v IBM Corporation, o Opthog amatteitot vo anolnpuuncet v
IBM Corporation pe ) Stapopd peta&d g ayopaiog a&log Tmv VTOKEILEVOVY LETOXDY KOTA TNV MLEPOUVID
€EAOKNONG TOL SIKOUMUOTOG KOl TOV €000®V 0md TNV €£A0KNOT TOL SIKOOUATOS. AVTH 1) EVOOOUIMKN
xpémon exepdaletal oe dordpio HITA pe Baon v ayopaio a&ic T@V DTOKEILEVOV PETOYDV KAl TNV TIUN
doxnong og doAdpia HITA. Ot S10popég GUVOALAYLOTIKNG IGOTILIOG TOV TPOKVTTOVV OO T1) HETATPOTT) TOL
aveEOPANTOL VTOAOITOV o€ KAOE MUEPOUN VIO TOV OIKOVOUK®OV KATAGTAGEMV KOl KOTA TNV mUePOUnvia
Taxtonoinong avayvepiloviol ota omoteAéopata g xprions. H evdoopiikn ypéwon aneikovifetol ota ido
KePAAOLO £VOVTL TOV amofepoticoy mapoy®mv o 1 a&ia Toug e&aptdtat amd v atio ToV LETOY®V, TO 0Toio
TPOKVTTEL O TNV EKYDPNON ToPOoYDV PacilOpeVeV o€ LETOYEG KOl TO TAEOVAGHL, oV VITAPYEL, AoyileTatl g
Swavopun keparaiov and tov Optko oty IBM Corporation.

Hopoyés oe uetoyés

Ot gv AOY® TopoyEg amoteAovV Tapoyég o€ Hetoyés e IBM ot omoieg ekympodvTol HETA amd Lo XPOVIKT
mepiodo Kat ot omoieg o€ YeVIKES Ypappés petafiBalovtat Evavtt g eknAnpmong dpmv Tov oyetiloviol pe
™V Tapoy vaNPESI®V 1 TV amddoot. H evloyn a&ia kabe mapoyng e HETOYEG EMUETPATAL TNV aryopaio
TN tov petoydv g IBM Corporation katd Tnv nuepounvio e eKympnonge.

Tpoypoo. ayopag HeToyxmy amo vreAlilovg

H IBM Corporation mapéyetl emiong éva mpdypappo. ayopds petoxdv amd vroiiniovg (ESPP), 1o omoio
EMITPEMEL GE GUUUETEXOVTEG AO OAO TOV KOGUO TOL TANPOVV T TpohinmoBEcelg va ayopdoovy TANpes 1
Khaopatikég Kowég petoyés g IBM Corporation péom kpatioemv and ™ picbodocia, pe Ekmtoon 5% emi
™g¢ ayopaiog Tiung. o ayopég mpv and v 1" Ampidiov 2005, o1 vedAiniot Adppavay ékntwon 15% emi
™G ayopaiog TIHNAG TOV LETOXDV.

O Ophog emédee vo unv epappooet avadpopkd to AITXA 2 Iapoyés mov eCoprarvior omé v alio uetoymv
(cvvoAhOYEG e TAKTOTOINGT HEGM TOV HETOYIKOV Kepolaiov) mov ekymprdnkav £wg kat Tic 7 Nogpfpiov
2002 ko1 6€ GUUUETOYIKOVG TiTAOLG oV TapaympriOnkav petd tic 7 NogpBpiov 2002 kot mapoyn Twv omoimv
opipace mpw and v 1n lavovapiov 2008.

®opolroyia eroodfqpatog (Tpérovoa kon Avapfaiiopevn)

O @OpOg EIGOMUATOG TNG XPNONG OATOTEAEITOL OO TNV TPEYOLGA KOl TNV ovaPaAdopevn poporoyia. O epopog
avoyvopiletal otV KoTdoTaon AmoTEAECUATOV EKTOG Kal ov oyeTifetal pe Tood mTov £XOVV avVayVOPLETEL
670 Aol cLVOMKA £60da 1) amevdeing ota o KePAAo. g AVTAV TNV TEPITT®OT 0 POPOG avayvepileTon
emiong ota AOTd GUVOALKE €500 1| 6TaL {010 KEPAANLO OVTIGTOLYA.

O @opoc e160dNaTOG €T TOV KEPIDV, VITOAOYILeTaL e Bdom Tn Poporoyikn vopobeoio mov xetl Oeomotel
KOTO TNV MUEPOUN Vi I0OAOYIGHOD OTIS XDpeg 6mov dte&dyovtal ot epyacieg Tov Opilov kot avayvopileTol

¢ €£0d0 Vv mepiodo katd tnv omoio mpokvmTovy 0. KEPSN. H Sroiknom ava dwotipota aforoyel Tig
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TEPUMTMOOCELS OTOL 1) KEILEVT] POoporoyikT| vopobeaiao ypnlet epunveiag. Omov kpivetarl amapaitmto yivoviot
TPOPAEYELG ETTL TOV TOGHOV TOV AVAUEVETOL VAL TANP®OOOVY GTIG POPOAOYIKES APYES.

O avoParlopevog popog 160N UaTOG TPoadlopiletal e TNV LSO TG VITOYPEMCNG TOL TPOKLATEL OO TIC
TPOCOPVEG SLaPopEG HeTAED TG AOYIOTIKNG 0l Kot TG POPOAOYIKNG BACNG TV TEPLOVGIOKOV GTOYEIDV
KOl TOV VTOYPEDCEDY TOV ELPAVILOVTOL OTIC EVOTONUEVEG OLKOVOULKEG KOTOGTACEL,. AvaBorAopevog @oOpog
€1600N1aTOG dev AOYILETOL €AV TPOKVTTEL OO TNV UPYIKT AVAYVMPLGT GTOLYEIOV EVEPYNTIKOD 1 TOONTIKOV GE
GUVOAAQYY, EKTOG ETYEIPNUATIKIG CUVEVAOOTG, 1| OTToiaL OTAV £YIVE JEV EMNPEAGE OVTE TO AOYIGTIKO OVTE TO
poporoyikd képdog 1 Inuia. O avaforiopevog pOpog TpocdlopileTal e TOVG POPOLOYIKOVG CUVTEAEGTES KoL
VOUOUG TOL 1oYOOLV KOTA TNV TMUEPOUNVIC TOV 1GOAOYIGHOD KOl OVOUEVETAL VO LGYLOOLV OTAV Ol
avaporlopeveg @opoloyikés amoutioelg Oo  mpaypatomombobv 1 ot ovofoAAOUEVEC POPOAOYIKEG
VoY pedoeLg Ho amomAnpwhoiv.

Ot avaarAOpeEVES POPOAOYIKES amalTNOELS avayvopilovtal 6to Badud yio tov omoio evoéyetal va vdpEet
UEALOVTIKO QOPOAOYNTED KEPDOG YloL TNV YPNOUYLOTOINGT TNG TPOCMPIVIG JaPopdg Tov dNUIoLPYEL TV
avafoALopEeVn GOPOLOYIKY Ot o).

Ot avaarropeveg @OPOLOYIKEG AALTHGELS KOl VITOYPEDGELG CUUYMEILoVTaL HOVO €AV EMITPETETAL VOULKA O
GUUYNOIOUOS POPOLOYIKAV OMALTHGEMY KOl VTOYPEDCEDV Kol EPOGOV Ol OVABOAAOUEVES (POPOLOYIKES
QTOTIOELS KOl VTOYPEMOEL TPOKVATOLV OO TNV 1010 QOPOAOYOVGH OpyN €ML TNG OvTOTNTOG TOL
(POpoLoYEiTOL 1] KOl €TL SOPOPETIKOV OVIOTNT®V Kol LAPYEL M ©pobecn 1 TokTomoinon va yivel pe
GUUYNOIOUO.

Evoopata ndyre weprovorlaxkd otovyeio

To pnyovipato Kot o e£0mMGHOG, 01 LOVIIES KOTOOKEVES Kot TO eEAPTALLATO 0VTAOV, 0 EE0TAMOUOC YpapEiov
KOl T0, (UOO®UEVE UNXOVALLOTOL TR OTT010. KALTEYOVTOL Y10. XPTOT) GTNV TOpoy®yn 1 TV Ttpopnfsia ayobdv kot
VINPEGIDOV 1 Y10 SIOIKNTIKODG GKOTOVG OVAPEPOVTOL GTOV 1IGOAOYIGUO 6TV a&ict TOL KOGTOVG TOVG HELOUEVE,
LLE TN GLGCOPEVUEVT OTOGPEST KoL TIG GLGGMPEVUEVES {NULEC amopeimang g a&log Tovg.

To k66T0¢ KTHoEMG TEPAAUPEVEL TNV TIU AYOPAG TOV Taryiov, TO KOGTOG TTOV GUVOEETAL AUEGH LLE TN KTHOM
KOl TIG OOTEVEG TTOV TPOALYHLATOTOLOVVTOL Y0 VOL KATAGTEL TO TAYL0 £TOLO Yol YPNON.

MetoyevéoTepo KOGTOG TOV TPOKVTTEL OO UEYAANG KAILOKOG EMGKEVES KOl AVOKOVIGELS, 10V 0vEAVOLV TN
Subpkelo LoNg 1 TV TOpAY@YIKY IKOVOTNTO TV Tayimv, avayvepiletol 6To KOGTOG ToV Tayiov.

To kavovikd KOGTOG Y10 EMOKEVEG Kt GuvTnpnon avayvopiletar og €080 otV mePiodo KoTd TNV omoia
TPOYULOTOTOLELTAL.

To k66T0G OV B0 TPOoKHYEL O TN ATEYKOTAOTAGN 1 amdoLPCT TV TOyimV Tov gival eyKOTEGTHEVD GE
wioktneia tpitwv Oa Bewpndei pépog Tov apykod KOGTOVG TV TAYimV OTOV 0POPE GNLOVTIKO TOGO.

H anooBeotéa a&io evog meplovciakod ototyeiov vroloyileTol HEG® ™G APAIPECTG TNG VIOAELUOTIKNG TOV
a&iag. H vmoleypatikny a&io evog meplovclokod otoiyeiov gival to ekTi®pevo Tocd mov Oo AdpPave o
Oplog amd TV TOANGT TOL TEPLOVGIOKOD GTOLYEIOV HETE TNV aPaipeST] TV EKTIUDUEVOV £OO MV TOANGOTG.

Ké0Oe pépog evempatov mhylov TEPoVGloKod 6ToLyElon, EYKOTAOTAONG Kot EE0TAMGLOD e KOGTOG TO 0mOio
€lvoiL GNUOVTIKO GE GYEGT] LLE TO GUVOALKO KOGTOG TOV GTOLKEIOV 0mOGBEVETAL YWPLGTA.

H omocPeomn ypedvetar pe tpoOmo MOTE T0 KOOTOG TV TEPLOVGIKOV GTOEI®V Vo dtoypapeTal Katd T
Subpkelo ™G ekTipdpevNg oeéhung {ong tovg, ypnowomowdviog ™ otabepr néBodo. Ov exTudpEVES
nePL0d0L WPEMUNG CONG TTOV YPTOLULOTOLOVVTOL GTOV VIOAOYIGUO TOV anocPécewy givat ot &Ng:

Beluboeig og akivnta 10 ém
Mnyavnpoto kot eEomAopog 2 V2 éwmc 5 €
MOvipeg KATAOKEVES Kot EQPTIHOTOL 5 ém
MicOwpéva meplovclakd otoyeio kat akivinte vd Aettovpyikn Hicbwon 22 €mc 5 €m
E&omhopdg ypageiov 3 ém
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]

To képdog 1 N {ud Tov TPOKHATEL ATO TNV TAOANGCT 1] OTOGLPCT EVOC EVODUATOV TAYLOV TEPLOVGLOKOD
otoyeiov vmoroyiletal oG 1 Soeopd HETAED TOV €603MV GO TV TOANGCT Kot TNG AOYIoTIKNG a&iag Tov
TEPLOVGLOKOV GTOLYEIOL Kot avayvopileTal GTNV KATAGTAGT OTOTEAEGUATOV.

Enevdvoeig o Quyatpikég
Ot gmevdvoelg o Buyatpikég avayvopifovtal 6To KOGTOG Heiov TGV CLGCO®PEVIEVEG (NIIEG amopeimwong.

Amopcinon olog EVOORATOV TAYI®MV 6TOLYEIOV

e kabe nuepopnvio 16oroyiopod o Ophog e€etdletl 1o evdgyOlEVO amopeimong TG Aoylotikng aéiog Tov
TAY1OV TEPLOVOIOKOV oTotKEl®V TG, O Topandve EAeYY0G TPAYHOTOTOLEITOL OTOV VIGPYOVV EVOEIEELS OTL M
Aoylotikn a&io Tov TEPLOVGLOKOV oToLXElOV VITEPPaivel TV avakTholun aéio tov. Otav 1 Aoyiotikn aia evog
TAYI0V TEPLOVGLOKOL GTOXEIOV LIEPPAIVEL TO OVOKTAGIHO TOGO TOv, M avtiotoyn {Mud amopeimong
avayvopiletor oto amoteléopata ypnone. H avaktiown o&ie evog meplovoiakod ototyeiov elvatr To
peyolutepo mocd peTa&h Tng EKTIHMUEVNG KabBapng TG moinong kot g adiog xpnong (value in use).
Kabapn a&io ndAnong Oewpeitor to 106 mov pmopei vo Aneoel amd ) TdANcT VOGS TEPLOVGLAKOD GTOLYEIOL
070 TAOIGLO [0S OUPOTEPOROPODS GUVOALAYNG OTNV OOl To. PEPT EYOVV TANPY YVAOGCT KOl TPOCYWDPOHV
o1Kke100edmeg, Petd Vv agaipeon kabe TpodsheToL AEGOL KOGTOVG S100€01MG TOL TEPLOVGIAKOD GTOLYEIOV, EVA
a&la yprong eivar n mapovca a&io TOV EKTIHAUEVOV HEALOVTIIKOV TOUEK®Y POMV TOL OVOUEVETOL VO,
TPOYUaTOTO o0V amd TN GuVEXN XPTON EVOG TEPLOVTLAKOD GTOLYEIOV KOt TO £5080 OV B0l TPOKVYEL Ao TN
d1a0ecn] ToV 6TO TEAOG TNG EKTIHAOUEVNG ®PEMUNG LoNg Tov. AV o emyegipnon dev €xel T duvatdTa Vo
EKTIUNGCEL TO OVAKTNGILO TOGO EVOG TEPIOVGLOKOD GTOXEIOV Y10 TO 0moio VIaPYEL EvOEEN omopEi®ONG TG
a&lag tov, T0te TPocdlopilel TO AVAKTNGIUO TOGO TNG LOVASAG TOV dNUIOVPYEL TAUEIOKEG POEG OTNV OTOio.
OVI)KEL TO TTEPLOVGLOKO GTOLYEID.

Edv n avaxmown a&io gvog meplovclokoy 6Totyeiov EKTILATOL OTL €ival HKPOTEPT amd TN AOYIGTIKY] TOV
a&la, n Aoyiotikn a&ic TOL TEPLOVGLUKOV GTOLYEIOV LEIMVETAL GTO OVOKTIOILO Toc0 Tov. H {npid amopeioong
avayvopileTal GUeca TNV KOTAOTAOT ATOTEAEGLATMY.

Avtihoyiopodg g {nuudg amopgioong tng a&iog mEpLovclak®v oTolyeimv mov AoyicOnke og Tponyodueva £tn
TPOYUATOTOLEITOL LLOVO OTAV VAPYOVV KavEG EVOEiLElg OTL 1| amopeimon vt dev veicTaTOL TAEOV 1) €)EL
pelm0et.

Y mepintmon mov pio {npud amopeiong petayevéstepa avtiloyichel, n Aoyiotikn a&io Tov TEPLOVGLAKOD
ototyeiov avédvetatl cOHHE®VO PE TNV avaBempnpévn ekTipnon g avaktoung a&iog Tov, Ie 1€1010, OUOG,
TpoOTo MGTE N avabe@pnuévn Aoyiotikn aéia va punv vrepPaivel  Aoyiotikn aéio mov Oa giye kabopiotel
€av dev gixe avayvoplotel kapio {nud amopeiong Yo To TEPLOVGLUKO GTOLXEIO KATA Ta TPONYOOpEVD £TT).
O avtiloyopog pog {nudg aropeimong avayvopileTol GUEcH GTNV KOTAGTACT OTOTEAESUATMV.

AmoOépata

Ta amobépato amotipu@vtat oty youniotepn adio peta&d KOGTOVG KTHOEMS KAl KoOopN g pEVGTOTOGIUNG
a&lag. To ko6oTOg TPocsdiopiletar pe v pEBodo TPOTG elcaywyng - Tpatg e&ayayng (FIFO). To kdotog
neptrapfavel v aélo TV APUec®V DAKOV Kot To YEVIKG ££000. TOL TPOYUATOTOMONKAY Yo VoL KOTAGTOVY
Ta amofépata Sabéoipa Tpog TMANG.

Y10 €€ne, Bo empetpdvior oty yopniotepn afio peta&d K6oTOoVG Kot Kabupng pevoTomooiung agiog.
Xpnuotoowkovopukd ££oda dev mepthapfdvoviar 6to KOGTOG KTNoemg Tov amobepdtov. H kabapn
pevotomomoiun aéio extipdton pe PAaon TG TPEYOVOES TYEG TOANONG TOV ATofEUdTOV GTO TAAICLO TNG
6VVNB0LE SPACTNPLOTNTAG APALPOVUEV®V KOl TOV TUXOV EE00®V TAOANGTG, OOV GUVIPEYEL TEPITTMOT).

Omov amatteital, Kotoympeitor oxetikny mpofieyn amalimong Yo eEAATTORATIKG Kot Bpoadémg Kivodueva
amofépoTal.

Xpnpatoowkovopkd Ieprovorokd Xrovyeio

Ta ¥pNUATOOIKOVOUIKA TEPLOVCIAKE oTotXElo avoyvopilovtal otov 16ohoyiopd tov Opiiov KoTd TV
NUEPOUN VIR ATOKTNGNG TOVG OTNV TN OTOKTNONG TAEOV TO dpeca oyeT OHEVO KOGTOG GLVOAAAYNG, OTAV O
Ophog kabiotatol GupPorlAopevo HEPOG GTOVE GVUPATIKOVG OPOVE TOV YPNIOTOOIKOVOLULKOD HEGOV.
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O OAuhog dev KOTEYEL YPT HOTOOIKOVOUIKEG OTTOLTIOELG 1] VITOYPEMCELG TOV VO ATOTLLAOVTOL TNV E0A0YN 0&ia.

Toueraxa droféaiyo.
Ta tapelaxd Sobéotpo Kot Tapelokd 160d0vapa TEPAAIPBAVOLY Ta LETPNTA, TIG KATAOEGEIS OWYEWMG KOl TIC
Bpayvmpdbeopeg peypt 3 pnveg enevovGEI VYNANG PEVGTOTOINGNG KUl XOUNAOD pioKOL.

TeAdtes kot Joimés amatioels
O amowtioeis and Teldteg avayvopifoviot apyikd oty a&io TG GUVAAAAYNG KOL LETOYEVEGTEPO ATOTILMOVTOL
670 ovamdoBecTo KOGTOG e T HEH0SO TOL TPAYLOTIKOD EMTOKIOV, AQAUPOVUEVOV TOV {NUIOV oTopeimonG.

Y& TEPINTOON OVEIGTPUKTOV EUTOPIKAOV KL AOITOV amoltoemv oynpatiCetal tpofieyn (e fdon ta tloToptkd
otolyeio 66OV aPOopd TIG JOYPOPEG OTMUITNOEMY GE GUVOLAGHO HE AVAAVGT] TV OPEIMDV KOl GTOLYELD Yia.
GUYKEKPLUEVOVG TEAATEG TTOV OVTILETOTILOVV SVGKOAIEG MANPOUNAG. XTIG OmOUTNOES TEPIAAUBAVOVTUL Ot
EUTOPIKES OMOLTNOELS, Ol XPMUOTOSOTIKEG HcHdoelg kot o ddveln. AkoAovBolv ot pébodor Tig omoieg
ypnotpomotel o Opilog yioo Tov vmoloywopd g omopgioong g aiag TOV OmaLTHGE®Y, Ol OTOies
eQapuolovtal e GUVETELN G€ OAEG TIC OTOLTIGELS:

O Ophog e€etdlet Oheg TIG EUMOPIKEG KO AOUTEG amantioelg o€ taktik Paon. H e€étaon cuvietatot kupimg
og . avéAvon mov Paciletarl o€ TpE)oVcES TANPOPOPiEg Ot 0moieg ivar StabEILES Yo TOVG TEAATES, OTMG
glvol oL EVOTOMUEVEG OIKOVOUIKEG KATAOTAGELS, £KOEGEIG Kot SNUOGIEVHEVEG TIGTOANTTIKEG 0ELOAOYNGELS,
KoM Kol 6TO TPEXOV OKOVOULIKO TEPIPAALOV, GE EYYUNGEIS OPEMMV LETA TNV OPAIPECT TOV KOGTOVG
EMAVAKTNONG Kot 670 16Topkd. EmmAéov, otnv avdivon Aapfdavovol vadyn ot motoinmtikés a&loAoynoELS,
N mBavotnta abétnong, 1 SIdpKELD, TO XOPOKTNPIOTIKA TV TEPLOVCLUK®DV GTOLYEIMV KOL TO 10TOPIKO {NULDV.

Ed&v vrdpyovv avtikeievikég evoei&elg 0Tl KATO01 EI0TPOKTEOL AOYapLacpol £xouv VIooTel omopeioon, o
Oprog voroyilet pua (npud omopeinons cuykpivoviog T Aoylotikh a&io Tov TePLovcLakob oTotyeiov pe v
nopovoa afio TOV EKTILOUEVOV HEALOVTIKOV TOUEWKOV podv. Tuxov (nud amopeioong mov TPoKHTTEL
avayvopiletar otov Aoyaplacpd arotedecudtov. H Aoyotiky a&io g amopetopévng omaitnons HeELmvEToL
HES® TNG YPNOMG EVOG E181KOD Aoyaplacod TpoPAéyemy.

O {niég mov TPOKVLITOVVY OO TIG EUTOPIKES KOL AOLTEG ATOLLTHGELG YPEDVOVTOL EVOVTL TG TPOPAeYNG dTav M
Sroiknomn miotevet 0t advvapio elonpaéng g araitnong sivor emPePoiopévn. Xe tepintwon mov avokrnOei
0moL0dMTOTE TOGH TNG AMAITNONG, AVTO TIGTMOVETAL GTNV TPOPAEYT.

O gumopiég Kot Aoumég amaitioelg doypapoval otav:
® 70 SIKOU®MO OTIC TOUEWKEG POEG TTOV TPOKVITOLV 0O TO TEPLOVSLUKO oToLyElo AfEeL N
® 70 SIKOU®UO OTIG TUUEWKES POEG TOL TTPOKVITOVV 0T TO TEPLOVGIAKO GTOLKEID KOt OAot ot Kivduvor
Ko ToL 0PEAN TNG 010K TNG10G 0VToD 0VoLWADG peTafPacholdv N
® 01 KivdUVOL KOl TO, OPEAN TG 110KTNG10G OEV £X0VV 0LOLWIMDG 00TE peTaPifacdei obte StoTnpodvTan
aAld €xer petafiBacbel o Edeyyog eml TOL TEPLOVGLOKOD GTOLXEIOV.

XPNUATOOIKOVORIKES VITOYPEDGCELS

TpounBevtés kot Lo1méS vILOYPEDOEIS

Ov egumopikég kot Aowmég vmoyxpedoelg avoyvopifoviar 6tav o OpAog Kotootel LEOYPEOS Yoo TNV
TPAYLATOTOMNGT LEALOVTIKMV TANPOU®DV Ol OTOIEG TPOKVTTOVV 0mtd TNV ayopd ayabdv kot vanpesiov. Tao
T0GA dev KOADTTOVTOL 0l €YYVNGELS Kot GLVHOMG TOKTOTOL0VVTOL e GUVIBELG EUTOPLKOVG OPOVG.

O1 gumOPIKEG VIOYPEDGELG avaryvepilovTal apyikd TNV a&io TG CLVOAAAYNG KOl LETOYEVEGTEPO OTOTLLLMDVTOL
670 ovandoPecto KO6TOG Ue T HEH0SO TOVL TPAYLOTIKOD EMTOKIOV.

Mia pmopIKY VIOYPEMOT] SLYPAPETOL OO TOV IGOAOYIGHO OTAV 1) VIOYPEWGT TToL OpileTal 6TV avTioToLyn
cOUPOOT TOKTOTOLEITOL, OKVPAOVETOL 1] AT YEL

Aavelouog
O davelakég VIoYPEDOELG Kotaywpilovtatl apykd oty €bAoyn afio Kol PETAYEVESTEPH ATOTILOVIOL GTO
avomocPecto kootog Pdoet g pebddov Tov mpaypatikoy emitokiov. Tuyov Sopopd peta&H Tov
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glompay0évtog mosov (kabapd amd oyetikd ££0da) kat g aing eE0pANoNG avayvepileTol 6To OTOTEAEC AT
K0T TN S1APKELL TOV dAVEIGHOV PAcel TG HeBOSOV TOL TPAYLOTIKOD EMLTOKION KOl GOUPOVO, [LE TN AOYIGTIKT
ToATIKN Tov Opilovyla T0 KOGTOG SUVEIGHLOV.

O1 davelnKEG VITOYPEDCELG TOEIVOLODVTOL WG TPEXOVCEG VITOYPEDMGELG EKTOG €AV 0 Opthog €xet dikaimpo dvev
Op®V ywo. TV ovaBoAn NG TAKTOTOMGONG TNG VEOXPEWMONG YO TOVAGYXIOTOV OMOEKO HUNVEG UETE TNV
nNUEPOUNVIQ TOV 1GOAOYIGHOD.

Xpewotikol koi oopuETO)1KOT TITAOL
O1 xpe®OTIKOL KOl GUUUETOYIKOT TITAOL TAEIVOLOVVTOL E1TE G VTOYPEMOELS £lTE MG 1010 KEPAAALD Le Pdon To
0VLOIULGTIKO TEPIEXOUEVO TG GOUPAONC.

Tokot ko1 uepiouozo

Ot 16K01 Kot To. pepiopata ta&vopovvral og ££0da 1 ¢ Stovopn KepOdV, GOUP@VE e TNV TavOuncn Tov
GYETIKDV YPEMOTIKMOV 1) GUUUETOXIKOV TITA®V 1 TOV GLOTOTIKAOV HEPOV GVVOET®V YPTHULATOOIKOVOULIK®DY
UEG®V GTOV IGOLOYIGHO.

Ta glompaydévia pepicpata avayvopilovral og emevovTikd £60da.

Ta pepiopata avayvopifovratl 6tav 1 Stovoun Tovg eykpivetal oo To AotknTtikd Zopfoviio g enyeipnong
OV TO, OLOVENEL.

MpoPréyerg

O poPréyetg avayvaopilovtal 6tav o Oplog el pia TPEXOVGA VTOYPENDCT| MG ATOTEAEGLLO. YEYOVOTMOV TOV
mopelBovtog kat glvar mlavo ot Bo amoitnOel ekpon mOpwv amd tov Opdo yio vo TOKTOTOMGEL TN
GUYKEKPIHEVT VIO PEOT). Ot TpoPAéyelg empetpmdvtot e Bacn ) PEATIOT eKTipnon TG dtoiknong yo
Sdamdvn mov Ba amartn el Yo TV TOKTOTOINGT TG LTOYPEMONG KOTA TNV NLEPOUN VIR TOV 1IGOAOYIGHOD.

Yg oplopéveg TEPTTMOELS ot TPoPAdyelg avayvopilovial oe mpoeLopAinuévn Baomn, étav gival onpavtiky 1
enidpaon g dwaypovikng a&iog Tov YPNHATOS, HE TN YPNON EVOS TPO GOPOL EMLTOKIOL TOV AVTOVOAKAL TIC
TPEYOVGES EKTIUNOELG TNG 0yopdg Yo T dwaypoviky a&io. Tov ¥PNUATOG KOl TOV GYETIKOD KIvdOVOL TNg
vroypéwong. Otav yivetar mpoe&dopinon t@v mpoPfréwemv 1 avénon g TpOPAEYNG TOL OPEIAETAL GTO
TEPACLLOL TOL YPOVOL avayvePILeTol MG ¥ PNIATOOIKOVOIKO ££000.

O mpoPréyerg emovesetalovtat e kde nuepounvic HVTAENG TOV EVOTOMUEVOV OLKOVOUIK®Y KOTOGTACEDV
Kot gdv dev givor mAéov mlavov Ot Bo vIApPEEL €KPOT| TOPOV YL TO SKOVOVIGUO TNng OECHEVONG
AVTIOTPEPOVTOL GTNV KOTAGTOUOT) OTOTEAECUATOV.

3. AvoTaglvopuGEIg KOl GTPOYYVAOTOL|GELS KOVOVAI®MV
Ta 106G IOV EUTEPIEXOVTUL GE AVTEG TIG OLKOVOLUKEG KATAGTACELS £X0VV GTPOYYVAOTON0El G€ YIMASEG EVPD.
Alpopég TTOL €VOEXETOL VAL DTTAPYOLY 0QEiIAovTaL GE OVTEG TIG oTpoyyvromomoelg. O Outhog mpoéfn oe

avatagvounon oplGUEVOV KOVOLAI®V Yio AGYOVG GLYKPIGILOTNTAS Ol 0Ttoies mapovotdovtal ot onpeinon
25.
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4. Dopog E1600MNaTOG

Iloca o€ y1i1ades evpd

2014 2013

Dopog ypriong 2.405 2.452
Amoavayvopion (7.560) 0
Avofarilopevog @opog (€6060)/éE0d0: 441 (6.482)
Do6pog ypNong 4.714) (4.030)

AxolovOei cuppmvio ™G YPEWONG POPOL YL TN XPTOT KoL TOV

AOYIGTIKOD ATOTEAEGLOTOG:

Képdn mpo popov 9.355 8.878

Képom emi tov 16yvovia poporloyIKd GUVTEAESTN 2.431 2.308

Avopopoaoceis:

Mn exmumtopevn Somdvn cLVTOELOS0TIKOD TPOYPALLILOTOS 0 631

IIpoypopLpo TOPOY DV VYELOVOHIKNG TEPIBOAYG 0 56

TIpdobetog popog Adym poporoyukov glEyyov tov 2006 0

Enidpaon napoymv mov e&aptdvtot amd v aio TV HETOXOV 0

Emunpdcbetn avapdppwon Bacet ITIOA 1159/2011 0 46

Emunpdcbetog popog el TV S0mavOV GVTOKIVTOV KOL KIVITG

mAeQOVviag 0 47

Ddopog vepa&iog amd TdOANoT KLU0V

Atdpopa ££000 Kol TPOGTIUL, U1 EKTTTOUEVO. 12 107

TIp6Preym 1o avEAEYKTEG POPOAOYIKA YPICELG (7,561) (331)

IFRS 2 impact (benefit) 7 0

My popoloyodueva écoda, OTwS:

‘Exntoon 1,5% eni tov popov Aoym eE0QANGNG TOIG LETPNTOIG 42) (44)

TIpocappoyég avapoardiopevng eoporoyiog 561 0

Emidpaon otovg ovafailopuevoug gOpovs amd v aAioyr Tov

(POPOLOYIKOD GUVTEAEGTN 0 (1.113)

Enidpaon otoug avafarliopevoug @opovg amd v aAlayn 6t

@OopoLoYIKT| VvopoBeaio (Kovoveg EKTT®ONG SUTAVIG) 0 (5.424)

Aoutég Srapopég (108) (311)

2ovolikn xpéwaon opov 16001UaATOS YIa TN XpHol (4.714) (4.028)

O @opoLoYIKOG CLUVTELEGTNG TTOL 1oYVEL Y10, T Xpnor 2014 avépyetat o 26% (2013: 26%) yio. T Mntpikn
Etapeia kot g 25% Yot Buyotpucr (2013: 25%).

Emumléov g damdvng yio @Opovg, mTov XpedOnKe 0TV KOTACTUOT AOYAPIIGLOD OTOTEAECUATOV XPONG, EXEL
avayvoplotel avaoriopevog popog amevbeiog ota idta kepdrata otig yprioelg 2014 kai 2013 wg €ng:
e Xpéoon 1.069 ythddeg gupd katoywpnnkav amevbeiog ota St KEPAAALN, AVTITPOCOTELOVTIOG TN
(QOPOAOYIKT EMIOPOCT) TOV GVVTAELOSOTIKOD TPOYPAULATOS €G0S0V 0md TV v pesia Yo To €tog 2014,
kot avtiotorya 1.599 y1hddeg evpd Poporoyikd 0pelog yio To £Tog 2013.
e Xpémoon 38 yhddeg gvpd kataywpnOnkov amevbeiag oto O KEPAANLN, OVIITPOCHOTEHOVTIAG TN
(OPOAOYIKT| ETIOPACT TV TAPOY DY TTOL e€aPTM®VTAL 0t TNV aia TV PHeToXdV Yia To £tog 2013.
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O @oporoyikdg Ereyyog yia Tig xpnoelg 2007 émg 2010 oproTikonomOnke péca oto TpdTo TPipnvo tov 2015.

IMo 15 yproeg amod to 2011 kot €nerta, ot eAAnvikég Avovopeg Etapieg kot ot Etaipeieg Ieplopiopévng
EvB0vng Tov o1 £T1G1EC 0IKOVOUIKEG TOVG KATAGTAGELS EAEYYOVTOL VITOYXPEWTIKG 0mtd Nopo Edeykti 1
Eleyktco ypaoeio, npémet va Aapfavovv «Etnoto ITictomomtikd ®oporoyikng Zvoppudpemong» , Omwg
mpoPfAémetal oty Tap. 5 tov apbpov 82 tov N.2238/1994, to omoio £kdideTal PLETA amd POPOLOYIKO EAEYYO TOV
dievepyeitar amd tov idto Nopupo Ereykti 1 EAeyktikd ypapeio mov eAEyyEL TIG ETNGIEG OIKOVOLUKES
kataotdoelg. Katomy olokinpoong tov oporoytkol eréyyov ekdidetarn «ExBeon ®oporoyikng
ZOUUOPP®OTG» TOV OT GLVEXELD LTOPAALETAL NAEKTPOVIKA 6T0 Y movpyeio Owovopikmy. Ao ) yprion 2011
Kot €merto 1 eTapio £yl vy Bel 6To Poporoyikd Edeyyo Tov Opkotdv Eleyktdv Aoyiotdv mov npofAénetot
amo Tig dtdéelg Tov apbpov 82 map.S N.2238/1994 ko élafe [Tictomomtikd @oporoyikng Zvppdpewong
XOPIG VoL TPOKOYOLV SL0QOPEG. ZOUPMV LE T OYETIKN vopobeaia, 1 dwuyepiotikn xpnomn 2011 Ba mpénet va
Oempeitatl oplIoTIKT Y10 GKOTOVG POPOAOYIKOD EAEYYOV HETA 0d dekaoyT® PNveS od TV vrofoin g Exbeong
Doporoyiknig Zuppopemong tpog to Yrovpyeio Owovopukdv. O poporoyikdg Ereyyos tov Opkmtdv EAeyktodv
Aoyletdv yuo. ) xpnion 2014 Bpicketatl og e£EMEN Kat TO GYETIKO POPOLOYLKO TIGTOTOMTIKO TPOPAETETAL VO
xopnynOet PeTd TN SNLOGIELGN TV OIKOVOIKGV KotaoTdcewv xpnoems 2014. H Awoiknomn g etaipeiog et
OTL KOTA TNV OAOKAP@GCT) TOV POPOAOYLKOD EAEYYOV OeV Bar TPOKDWOLY TPOGHETEG POPOAOYIKEG VITOYPEDCELG
1oV Ba £x0VV CLGLMOAN ETMIBPOCT TEPAV OO AVTEG TOV KATOXOPNONKAV KOl TOV ATEIKOVI{OVTAL GTIG OIKOVOLKES
KOTOGTAGELC.

H Bvyatpikn vokertar 6tov OAALAvIIKO aoTIKO KOSIKO Kot OPOA0YIKN VopoBesia. Zoppova Le Tig TpoPAEYELG
aVTOV, 01 eTapEieg eivatl vToypewmpéveg va vtofariovy Etnoia vroloyiopovg yio ®opo icodnpatog, oAl dev
glvatl VoY Pe®TIKOG 0 EXeyyog amo Opkmtd Edeykt) 1 EAeyktikn etapein.Qg ek TovTov, n etarpeio dev
amotelovoe avtikeipevo eréyyov amo Noppo Edeykt 1 Eheykrtiko I'papeio.

Avapairopevog popog
1oV TivaKo Tov akoAovOel TapoLGLALoVTaL 01 POPOAOYIKES ATTALTIGELS KO VITOYPEDGELS TOL Ovayvpilovtat omd
ton ;Omilo, Kotaveunuéva Katd TEPIEXOUEVO, KOl Ol GYETIKEG KIVIGELS:

Yréloimo Xpéwon ota Avayvapion péow Yrnoloimo
31.12.2013 OTOTELETUOTO, - 101V KEPOAAIWV 31.12.2014
uetofoln  —emidpoaon AIIXA

POPOLOYIKHG 2 kot
poong avobewpnuévon
AAIT 19

Iloca o€ y1i1ddes evpd

Avapoaiiopeveg
QPOPOLOYIKEG
OTOLTGELG:
Hopoyég mov
eEaptdvrat omd v
a&lo peToymv 102 12) 0 89
ZuvToEl0d0TIKEG Kot
AOUmEC TaPOYEG TTPOG
epyalopévoug 5.193 97 1,069 6.360
Avoyvdpion €600V
Kol KOGTOVG 1,339 (63) 0 1.276
Avoyvapion
TPOPAEYNG Y10
KvdHVoLg Kot
APEDCELS 12 12) 0 0
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Mn ekmmtopeveg
npoPAréyelg e£00wv 2.076 (585)

Avapoiiopeveg
QPOPOLOYIKEG
VOYPEDGELG:
AndoPeon
EVOOUOTOV Ty iV (101) 115

1.491

14

2%volo avaflaliousvov
Qopov: 8,620 (460)

1,069

9,229

5. "E€o0da ava xatnyopia

Ta yevikd kot drowkntikd £€0da meptiappdvovy pceboig epyalopévev, Tpoundeieg ypapeion, pOPOLS EKTOG TOV
@OpPOL EIGOONLOTOG, OOPAAELEG, OkaudpOTE, £YYUNoels kol gvoikw ypageiov. H mapodoa onueiowon
nephopLPaveL, EmmAEOV, Kal GAla Aertovpyikd oToryeio OTmg ivol Ol S0y papeices AmaLTHOELS, 0l SEGOVAEVUEVES
GLUPOTIKEG VIOYPEDGEG TPOG €PYOULOUEVOLS AOY® TEPUATIGUOD TNG OMAGYOANCNG KT TN ovvelopevn
EMYEPNUOTIKY  OPACTNPOTNTA KOl Ol SAMAVEG MOV TPOYLOTOTOWOVVIOL Yo, OGKOTOVG TPOGTOGIOG TOV
nepdArovtog. Ta £€oda mov oyetilovtal pe TV TPomONOT| KoL TOANOT TPOIOVIMV KOt VINPESIAOV TOEWVOLOVVTOL
g £€€0da 01G0gomnc Kot mepAapuPavouy Tig SPNUOTIKEG SUTAVES, TIG TPOUNDEIEC TOANGEDV KAl TIG SOTAVES
ta&wiov. Xtov mapakdto mivaka tapovctdletat 1 avaiven tov e£00mv ovd katnyopia Yo Tig xpnoelg 2014 kot

2013:

Iloca o€ y1i1ddes evpd

, 2014 2013
Xnpeioon

Micboi kot apoBés TpocwmKoH 6 17.132 17.396

Aamdveg anooPEcewv Kot amopeimong moyimv

TEPLOVCLUKAOV GTOLYEIOV 10 1.616 1.363

Képon/Inuég amd cuvardaylatikég Sloapopes 454 (380)

Ay0pég TEMKOV TPOIOVTOV, TPATMV LADV KoL

OVTOAAOKTIK®V 18.013 17.998

Aamdveg Y10, VINPEGIEG SLOIKNTIKNG VTOGTAPLENG ATtd

Aebvi) Kévtpa IBM 22 5508 5.676

Adeteg xpriong Aoyiopkod Kot mpopnfeteg 22 6.245 10.396

E€mtepicég vnpeoieg 15.764 18.916

"E€oda ta&1diav 869 722

"E€oda evoikicov 18 1.368 1.423

Navlot, tehovelokd £E0da kot £oda omodnkevong 719 547

Aamdveg cuvinpnong Ktipiov 693 769

[TpoPreyn e£6dwV yio dikaoTikég vTobEéoelg 0 372

Aot ££0da 195 113
68.577 75.311

YOvoro
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SUYKEKPILEVEG GILOVTIKEG AELITOVPYIEG KOl HPAGTN PLOTNTES EKTELOVVTOL KEVTIPIKA amd d00 Kévtpa mov mapéyovv
OloxkAnpopéveg Ynnpeoieg (Services Integration Hubs — SIH), 1o éva ek Twv onolov Bpicketar otn Ziykamovpn
kot To GAAo otV IpAavdio, AOy® TOV HETOGYNUATIGUOD TOL EMYEPNHATIKOD poviédov [Taykdopuiov Ynpeosidv
(Global Services) otig emyeipnpatikég dpactnprotnteg [Haykoocmy Emyyepnuotikdv Yanpeowov (Global
Business Services) kot Ztpatnywkodv Avcewv Efwtepikng Avdbeong (Strategic Outsourcing). Avt n
avadlopydveoon amotelel ocvvéyela g tpoomdbelag g IBM EALGG yioo Stopdpemon Hiag OAOKAP®UEVNG
TOYKOGOG ETYEPNUOTIKNG dpactnplotntag otov topéa tov Iaykocuov Yanpesiov. Ot TAnpopég yuo Tig
VN pecieg mov mapéyovial otov Oplo amd ta KEVIPO avTd Tapovstdaloviol og eEmTepikec VI pecieg (ot omoieg
nepiapfavovior otn ypoupn «Kootog moAnféviov, vanpecidv Kot ypNHOTOdOTNONG» NG KOTAGTUONG
OTOTELEGLATOV YPNoNG) Kot avépyovTot o€ 2.193 yik. gvpd (2013: 3.499 y1A. evpd) Kot g Aowrd £€0da (Ta omoia
nepiapfavoviot ot ypapun «Cevikd kat dtowkntikd ££0da kot £0da duabeomng») Ta omoia to 2014 aviAbav cg
0.02 k. evpd (2013: 0,03 y1h. evpm).

6. MicOoi kon Ao €060 Tpoo®TLKOD
2014 2013
Epyalopevor kot apopéc ApBpog ApOpog
O ap1Bu6g atop®V (GVUTEPIAAUPOVOUEVOV TMV EKTEAECTIKMV J1EVOVVTMV)
oV amacyorovvtay and v Etapeio kotd ™ ANEN TOL 01kKovopIKoD £TOVG
ntav og e&ngc:
Yvvoho epyalopévav 270 254
To k66T0g TPOS®TLKOD TEPIAAUPAVEL TOL EENG:

Hooda o€ yriaoes svpd 2014 2013
Mic6oi kot nuepopicoio 12.458 12.744
"E&€0d0 KOvmVIKNng aGQAAong 2.785 2.955
latpogappakevticny mepiboiyn kot apdieio {ong 272 214
Aowuré 'E&oda 346 430
[poypappa kabopiopévev ele@opdv (onu. 21) 176 184
TIpoypappata kabopiopévav tapoydv (onu. 20) 1.096 869
Xvoro 17.132 17.396

7. Mgepiopato

Koatd ™ yprion mov éAnée otig 31 AekepPpiov 2013 n I'evikny Zuvérevon, 1 onoia cuykAibnke otig 10 Oxtwppiov
2014, amopdoice T dwvoun pepopdtov cuvoilkov tocov 17,397 gupd (2013: 1,013 gvupd), Tov aviiotoyyel o€
20,96 gupd ava petoyn.

To mpoovapepHév T066 Swvepundnke og e€Ng:

‘Ovopa. petdyov Ap1Buog petoydv Awvepnbév pépiopa
IBM Italy S.p.A. 829.999 € 17.396.779,04
IBM Corporation Ltd. 1 € 0,96
Xbvoro 830.000 17.396.800
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8. Topgrokd drudécpa

O Aoyoploo PG GTIG GUVIUIEVES EVOTTONUEVES OLKOVOUIKEG KOTAGTAGELS ovalDeTaL G €ENG:

Iloca o€ yri1ades evpd 31/12/2014 31/12/2013
Katabéoeig oyemg 1.906 1.671
Yovoro 1.906 1.671

Mo 6KOmoVE KOTAGTAGNG TOUEWK®OV POMV TO TOPEWKA Owbéciua Kot 160d0vape 6to T€Aog ™G YXPNons
amotelovvtal amod To. NG

Iloca o€ yiliddes evpd 31/12/2014 31/12/2013

Katabéoeig oyemg 1.906 1.671

Bpayvrpdbeopog davelopuoc (739) (3.595)

Xiovoro (1.167) (1.924)
9. Bpayvapodeopog daveiopog

O Opthog éxave ypfion ovpPacng xopynong tiotmong e tpameles emTEPLKOD Kot TO VIOAOTO 6TO TEAOG TNG
¥pNomNg avaiveTol og eENG:

Iloca o€ yri1ades evpd 31/12/2014 31/12/2013
Bpayvrpdbeopog davelopoc 739 3.595
Xiovoro 739 3.595
10. Evoopata nayio meprovolokd otoryeio

Iloca o€ yriiades svpd

Kéotog kTiong Axivta — Mnyovipete  ESomiiopdg ‘Emmha
Eykotactdosig ko ggomhonds  ypagpeiov KoL Loutog Hvolo
gEomhopog

1"lavovapiov 2014 2.652 6 9.532 1.071 13.261
Ipoobrikeg 38 0 1.328 2 1.368
MoM|ceig 0 0 (632) 2) (634)
Awypopéc 0 0 (582) (1) (583)
MeTogopéc 0 0 2) 0 2
MetaBoréc 0 0 (13) 0 (13)
31" Aexepfpiov 2014 2.690 6 9.631 1.070 13.397
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Mny/xég
Axivnta- eEomhonog E&omthopdg "Emuria Yvvoro
Eykatactdosic kor e€omopnds  ypageiov Ko Aoutdg
eEomopog
Yvoompeopévn andéofeon kan
amopgioon
1" Tavovapiov 2014 (2.272) ©6) (6.586) (929) (9.793)
Amocéoeis yprong (109) (1.277) (23) (1.409)
IMoAnceg 472 1 473
Aaypagés 579 1 580
Metagpopég 5 5
31" Aekepppiov 2014 (2.381) (6) (6.807) (950) (10.144)
Ynorowro 31" AekepPpiov
2014 309 0 2.824 120 3.253
Kootog ktijong AkivnTa — Mnyovipata E&omliopog "Emmia
Eykataoctdcec ko e&omhopds  ypageiov Ko )\.OUTO'G Tovoho
eEomopnog
I"lovovapiov 2013 2.458 8 8.007 1.266 11.739
Hpocbnkeg 194 0 2.122 8 2.324
IMoMoelg 0 0 (30) Q) (35
Aaypapig 0 ) (425) (198) (625)
Metagopég 0 0 (92) (92)
Metaporéc 0 0 (50) 0 (50)
31" AsxepPpiov 2013 2.652 6 9.532 1.071 13.261
Mmny/xog
Axivnta- eComhonog E&omthopog "Emuria Yvvoro
Eykatactdosic kor e€omopnds  ypageiov Ko Aoutdg
eEomopnog
Yvoompeopévn andéofeon kan
amopgioon
1" Iavovapiov 2013 (2.196) (8) (5.908) (1.102) 9.214)
AmnooBéceig xpriong (76) 0 (1.149) (25) (1.250)
oMozl 0 0 18 0 18
Aworypogég 0 424 198 624
Metopopéc 0 0 29 0 29
31" Aekepppiov 2013 (2.272) (6 (6.586) (929) (9.793)
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Ynorowro 31" AekepPpiov

2013 380 0 2.946 142 3.468
11. Ano0épora
Iloca o€ yri1ddes evpd 31/12/2014 31/12/2013

Epmopevpota 292 99

Xvvolo 292 99

Meiov:

[IpoPreyn yo ama&lopévo epmopedpoto. 0 (39)

Xovolro 0 (39)

Yuvolkd amofipata 292 60

To KOGTOG AVTIKATAGTOONG TOV AT0OEUAT®V 68 S1UPEPEL OVGLMIMS ATd TO TOGE TOV AVOPEPOVTOL TOPUTAVE®.

12. [ehdTeg kol howmég amart)oglg
Ilood o¢ yilidoes svpd 31/12/2014 31/12/2013
Amnoutioelg and gtapeieg Tov Opidov (Enp. 22) 30.481 40.796
Aowmég amoitnoeig (Enu. 23) 605 646
IMpoxataPorég 1.724 1.249
Eunopwég amortioetg (Enp. 23) 26.055 27.946
58.865 70.637
TIpoPreym yio emoaleic amartnosts/
[TpoPAréyelg yio omattnoelg (2.919) (3.013)
Xiovoro 55.946 67.624
Avarvovrar og e&ig:
Bpayvmpobeopeg 55.819 27.802
MoxkponpdOecieg 126 39.822
55.945 67.624
Amopeimon EUTOPIKAV KO AOUTAV OTULTIGEDV
Ilooa o€ yiliddes evpd 31/12/2014 31/12/2013
Yrorowmo évapéng (3.013) (2.917)
AvEnon mpoPAreyng ETICOUADY OTOLTCEDV (96)
Meimon npofreyng EMGPOALDY ATOITHCEDV 94 0
Ynorouro tEAOVG XpoNg (2.919) (3.013)

H dwoiknon extyd 6tt  Aoyotiky oio TOV EUTOPIKOV KOl AOT®V AmoITHoE®y pelov TG TpoPAéyelg
amopeimong mpooeyyilel v evloyn a&io Tovg.
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13. Meroyko Kepararo

Ilocd o€ yiliddes evpd 31/12/2013 31/12/2012
2.432 2.432

830.000 kowéc petoyéc ovopaotikng a&iog 2,93€ n kabepio
O Ophog €xet pio katnyopio KOWmV PETOX®V Ol 0moies dev mapEyovv dikaiopo oe 6Tabepd 16O Ua.

14. Evorowmpévn Katdotaon Mertaforav Idiov Keparaiov
Metoiké AmoOspatikdé Amolspo Aowd, Képdn Zovokro
KEPGLO0 Y0 TOPOYES TIKG omofepoTikd €1g véov wWiov
oV KEQUAUi®V
egaptOvian
amé v aia
Iloca o€ y1i1ades evpd TOV PETOYOV

Ynorowro 1 lavovapiov 2013 2.432 79 892 (12.896) 13.944 4.423
Képdog/(Cnpud) xpnong 12.909 12.909
Mepiopata (1.013) (1.013)
Aowd cuvolikd glcodnpata 4.545 4.545

8D
[Mapoyéc mov e&aptmvton
oo Vv o&lo HeETOY®V (81)

Ynorowwo 31 Aegkepfpiov 2013 2.432 ?2) 892 (8.351)  25.839 20.810
Mepiopata (17.397)  (17.397)
Képdog/(Cnpud) xpniong 13.983 13.983
Aowd cuvolkd glcodnpata (3.044) (3.044)
Tapoyég mov e€aptdvral
amd Vv o&io HETOYDV

38 38

Ynorouwo 31 Aekepfpiov 2014 2.432 36 892 (11.395)  22.425 14.390

15. HpoPréyerg

31/12/2014  31/12/2013
Hooa o¢ yriiades evpd

Bpayvnp6deopeg

[poPréyelg emidikmv

vrobécemv 0 (372)
ITpopreyn Eyyviicenv (44) (167)
Xvoro 44) (539
Moaxponp60eopeg

Aoutéc mpoPAréyelg 5

37



ETHXIA ENOITIOIHMENH OIKONOMIKH EKOEXH

ITpoPreyn yio avELEYKTEG
(OPOLOYIKA YPOELG (569)

Xovoio 5 (569)

Metafoln tov tpofréyemv g xpriong mov ékietce 31 Agkepppiov 2014:

MpoPreyn Mpépireyn Aowrtég MpoPreyn na

enidwov Eyyoiceov mpofréicyels  avéleykteg

vno0éce®v XPNOELS

Ynorowro évapéng 1 Iavovapiov 2014 (372) (166) 0 (569)
Emumpdobetn npofieyn 0 0 5 0
Xpnoomompévn Tpofieyn 0 0 0 0
Ayxpnowonointm Tpdfieyn 372 122 0 560
Ynorowrmo 31 Askepfpiov 2014 0 (44) 5 0

Anolnpeidoelg Kot mapoyEg TPog Toug PYALOHEVOG:

31/12/2013 TIpoPréyerg Mmpopés IMpocappoyis 31/12/2014
Hooa o¢ yrliades evpd

[poypappo kabopiopévev
E10POPAOV 0 1D 11 0 0
"Extoxteg apoés ko
emPpapevoeis (509) (144) 15 403 (235)
[Tpdcbetog popos yio
OTOGTOGILEVOVS OO THV
aAlodomn epyalopevovg (501) 0 184 (73) (390)
Hpoypappa ayopds
UETOYXDV ad VITOAANAOVG (10) (62) 63 0 )
Ipounbewa (406) (1.111) 1.169 135 (213)
[IpoPreyn yo
avadlopydveoon 0 (145) 145 0 0
Xiovoro (1.426) (1.476) 1.587 465 (847)
16. Mpopun0Beutéc KAl AOITEG VITOYPEDGELG
Iloca o€ yriiades evpd 31/12/2014 31/12/2013
Ynoypewoeig mpog mpopunHevtég 6.938 5.325
Ynoypewoeig amd dedovigvpéva Eoda 2.039 2.241
Ynoypewoeis amd Aowwovg popovg - PITA 692 1.270
Opelég Tpog cuvdedepéva Pép 8.126 6.060
Aoutég vroypemoelg (onu.16) 846 1.426

18.641 16.322
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17. Avapaiiopeve £600a

Iloca o€ yriigdes evpd 31/12/2014 31/12/2013
[potyodoynéveg LN PEGIEG GLVTIHPNONG 4811 5.382
[potiporoynuéveg vanpeoieg teyvoloyiog 2.172 2.082
Eyyvnoeig 799 709
ApoBég eyypapnc Aoyiopukcov 2.873 2.147

10.655 10.320
Avaldovrat og e&ng:
Bpayvrpobecpo 5.939 5.188
Maoakponpobeoua 4.717 5.132
10.655 10.320
18. Toppaosrs Aertovpyik®Ov pebdoemy
Iloca o€ yriigdes copd 31/12/2014 31/12/2013
0 Ouilog wg prclwtig:
ELdyioteg mAnpopés robopdtov faoel Tov AEITOVPYIK®V
pobdoewv ot omoieg avayvapitovior og 6080 g xpriong 1.368 1.422

Kotd v nuepounvia tov icoroyispov, o Opiog €xet

EKKPEEIS deopenaelg PACEL U1 OKVPDOCIU®V AEITOVPYIKOV

wobmoemv ot onoleg kabictavron amottés g e&ng:

Evtdg evog étovg 1.306 1.344
Amd 2 €mg 5 ém 1.230 2.844

O Ophog €xet cuvayet puo cOUPaon pun aKVPAOCIUNG AELTOVPYIKNG HIGOMONG Y10l TIC KTIPLOKES EYKATACTACELS TNG
omv ABnva. H ev Adyo coppovia Afyet otig 31/12/2016 Kot vIOKELTOL GE ETIGLO EMAVVTOALOYIGILO TOV UNVIOioV
picopartog, pe Paon to deiktn TIHAV KOTOVIADT.

19. Hapoyéc mov eEapravtar andé Ty afio petoymv

Baoel tov opov tav npoypappdtav me IBM Corporation («IIpoypappata»), mopéyoviol eniPpafevoes o
gpyalouévoug Kot HEAN TOL avedtepov dlevbuviikod mpocwmikod Tov Oupilov ®¢g kivnTpa amoédoone. Ta
Sdikondpata og avTég Tig emPpafevoeig exywpovvrar and v IBM Corporation. H dwayeipion tov emPpapevcewy
OV TOPEXOVTOL GTOVG epYalopévoug Tpaypatonotleital amd v Emttponry Apoifng Ztedeydv kot AOKNTIKGV
TTopwv tov Atotkntucod Xvpfoviiov (n «Emutpomn»). H Emitpon xabopilel tov om0 Kal Tovg 0povs TV
emPpafevoewv mov Oa doBodv o©TOLG VTOAAAOVG, CLUTEPIAAUPOVOLEVOV TOV OpOV  TOPOYNG TOV
emPpafevocwv. Ot emPpaPedoeic mov amoppéovy amod ta [Ipoypdupata evogyetar va TepAapdvouy dikaidpata
TPOOIPESNC  AYOPAG HETOYMV, OIKOIOUATO OVOTIUNGONG HETOYMV, HETOYXES TEPLOPICUEVOV  SIKOLOUATOV
petofifaong (restricted stock unit — RSU), petoyég amddoong (Performance stock unit — PSU) 1 omotovénmote
GUVOVOGO VTAOV TOV GTOXEI®V.
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AKOLOPOTO TPOAIPESNS OYOPES HETOYDV

Ta SiKodPOTO TPOOIPESG Oyopds UETOY®DV €KYOPOUVIOL 6€ €pyalopnévoug kot vynAoPadupo dievbuvvtikd
TpoocOTIKO o€ TN eEdoknong mov gival ion 1 vrepPaivel v gvAoyn ayopaio o&io Tng HETOYNG KATd TNV
nuepopnvia g exympnongs. 'evikd, ta ducaidpoarta tpoaipeong ayopds HeToy®v wpydovy katd 25% emoing,
dMAadn 6€ GLVOAKG TEGGEPQ £T1) OO TNV NUEPOUN VIO EKYDPNONG, Kot £xovV d1apKeLn dEka ETOV. Apov ANEovv
To SIKOUMUOTO TPOAIPESNG, O VIAAANAOG YAVEL TO SIKOI®UA Oyopdg HETOY®V oTtnVv TN e&doknong, Tapd To
YEYOVOG OTL TO SIKOU®LLAL TOV Y10 AyOPd LETOYDV EXEL OPUUACEL

Ytov mivako Tov akolovBel cuvoyiletat 1 SpacTNPIOTNTO SIKAMUATOV TPoaipecg PAGEL TOV TPOYPAUUATOV
Kot 1o 2014 1ot 2013:

2014 2013

ApBpog Ytafpopévn ApBpog Stafpopévn

SIKaLOUATOV péon T SIKOIOUATOV péon Ty

Goxnong Goxnong

(USD) (USD)
Yrolowmo katd v evapén g xpnons 2.884 97.43 6.619 91.19
E&aocknOnkav katd ) ypnon (1..300) 96.77 (3.735) 86.38

"EAn&av katd ™ ypnon 0 0 0 0

Metafipdodniay katd tn gprion 0 0 0 0
Y7roLomo 6to TEAOG TNG XPNONG 1.584 97.97 2.884 97.43

Ta dikoidpoto mTpoaipeons ayopds petoxdv ekywpodvial o didpopa dcTinaTe 6€ OAN TG SLUPKEID TNG
xpniong. H otabuiopévn péon tunq g petoyng kotd v nuepopnvia e£AoKNoNG TV SIKOIOUATOV TPOOIpESNS
ayopdg petoydv mov eEacknOnkoy Kotd ) Sidpkelo tov £tovg nrav 181,43 dordpio HITA (2013: 193,99 dordpio
HIIA).

H godoyn aéio tov Sikawpdtov Tpoaipeons ayopds HETOX®V KATG TV MUEPOUN VIR EKYDPNOTG VITOAOYileTaL
YPNOLLOTOLOVTOS TO LOVTELO TILOAOYNONG dkaumpdtev Tpoaipeong Black-Scholes. Tto kOpia dedopéva 166300
Kot TIg VTOBEGELG TOL ¥PNGLLOTOLOVVTAL Yo TV EKTIUNONG TG €DAOYNG 0&l0G TOV SIKOIOUAT®V TPOOIPESNC
ayopls HeTOX®V TEPIAAUBAVOVTOL 1 TN ekYOpnong ¢ emPpdpevonc, m avopevopevn JSldpkewd. Tov
SIKodUOTOG TPOaipesNS, N dakbpaven Tov petoydv e IBM Corporation, 1o emtokio undevikod Kivdhvou Kot
N UEPIOHOTIKN 0mddooT Tov Opihov. Omov amarteitat, 1 avapevopevn dibpkelo (NG Tov ¥pNGLLOToLEiTAL GTO
HOVTELD £XEL AVATPOCAPLOOTEL, Pe BAoT TV KaADTEPN EKTIUNONG TG dloiknong, Aapupdvoviog voyn ) un
petafifacn tov SIKIOUATOV TPOOIPESNC, TOVG TEPLOPIGHOVG TG eEAGKNONG Kot d1G(POPOVG GUUTEPLPOPLKOVG
nopayovies. H avapevopevn dwkvpavon Paciletol otny 16Topikn Stokdpaven g Tiung g petoxns g IBM
Corporation.

Ta evepyd SIKOIDUOTO TPOAIPESNG ALYOPAG LETOXMDY GTO TEAOG TNG YPNONG Elyav TG akdiovbeg Tinég eEGoKNoNG
Kot oTobpopéveg HEoeg vVToAEOIEVEG GVUPOTIKEG dtdpretes {ong:

2014 2013
AKOUL®OPOTO. 68 KVKAOPOPio. Aondpoto 6€ Kuklopopio
Ytabuic ApiOn  Zrobuo Ytafuic ApiBud  XEtabuic
pévn o¢ pévn pévn g uévn
péon Sk péon péon Swoop péon
Th Hatmv  VTOAEIT T Gt@v  vmoAewm

Goxmom  4YOPag Opevn doxnon ayopéc ouevn
¢ (USD) petoy,  ovppat g(USD)  petoyd  ovpfont

av KN v KN
dubpket Subpkel

o Gong o Gong

(og €m) (oe £)

Evpog tipmv e&doxnong:
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$61 - $85
82,76
82,76 325 1,35 325 2,35
$86 - $105 101,9 1259 1,02 99,29 2.559 1,47
$9797  1.584 1,08 97,43 2.884 1,57

O Opihog avayvapioe cuvolikd 6080 Vyovug A. 217 € (2013: 374 yih. €) mov apopovv Tapoyég oL eEQPTOVTOL
amd Vv o&lo TV HETOYMV Kol TOKTOTOMONKOV HEGM TOV PLETOYLKOD KEPAANIOV KATA TN d1dpKELD. TOV £TOVG.

Mapoyés oe peroyég

O1 petoyéc mepropiopévev dikatopdtov petafipacng (Restricted Stock Units - RSU) eivan mapoyéc oe petoyég ot
onoieg eKY®POLVTOL GTOVG EPYASOIEVOLS KOl KOBIGTOOV TOV KATOYO TOLG d1katovyo Kowmv petoyov g IBM
Corporation KaB®¢ ot Tapoyéc wppndalovv, cuvnbog pésa oe po tepiodo dVo £mg mévte etmv. H edhoyn a&ia kabe
RSU empetpdror omv tun g petoyng g IBM Corporation katd v npepopnvia mmg ekydpnons. Avtd 1o
1066 vroloyileton g ££000 KaTd T SdpKELD THG TEPLOSOV WPIHAVOTG.

O petoyég amddoong (Performance Share Units — PSU) givon mapoyéc oe petoyég otig omoieg o apOudc tov
UETOY®V OV AQUPAvVEL TEAIKE 0 VIAAANAOG e€apTdtar amd TV amddoon] Tov Evavtt Kabopiopévev otdyov Kot
ouvifog wpdlovv péca oe tpia €. H gevioyn a&io kabs PSU emyetpdron katd tv nuepounvia tng ekympnong,
pe Baon v evdoyn aéio Tav kKowvav petoymv ™ IBM Corporation kot fewpdvtag 0Tt o1 6Tox01 amddoong o
emrevyfovv. Kotd ) duidpkea g meplddov mapakorovnong g amddoong, o aplfpdg tov petoy®v mov Oa
€kd0000v avampocapudleTal TPog Ta TAVED N TPOS To KAT® pe Paon v mboavomta enitevéng TV oToXmv
am6doone. O telkdg aplbpos Twv petoyxdv mov Oo ekdofovv katl To KOGTOG TNG GYETIKNG eMPpafevong mov
avayvopiletar og é€odo Oo Pacifovtar oe o cOYKPION TOV TEAIKOV HETPHGEOV amOS00NG £VOVIL TOV
KoBOPIGUEVOV GTOYMV.

ITocd yovug 65 yh. € (2013: 76 yik. €) avayvopiotnke 6T0 AOYAPLUGUO OTOTEAECUATOV KATE TN SdpKeLn TG
YXPNOMG HE L0 ovTIGTOLYT AVOTPOsapLoYn 6To amobepaticd mapoymv mov 1 afio tovg eaptdtal amd v atio
TOV HETOYDV. ZVVOMKA KOTA TN d1dpKeLo, TG XPNong Tapoyopiinkayv o vmaAiAovg tov Opilov 397 RSU kot
PSU (2013:355) pe otabpicpuévn péon evioyn a&io 126 dohdpua HITA (2012: 130 dorépia HITA). O apiBpdg tov
EVEPYDV TOPOYMV GE HETOXEG GTO TENOG TNG YpNong avepyotav oe 2.480 (2013: 2.681). Xtov axdiovbo mivako
nmapovotdlovrar ot mapoyés oe RSU ko PSU g ypriong:

2014
ApOpog SIKIOPATOV YraOmopévn péon
goloyn adia og doi. HITA

Yrorowmo évapéng 2,681

[Mopaydpnon Skoopdtmv 397 126
E&ooxnOnkav katd m xpron (458)

Kotdntowon dwcaiopdrov (133)

MertafiBacpéva dikaidpata tpog IBM

EX\dg 7

Mertafipacpéva dikaidpata Tpog GALEG
€TOPELES TOV OpiAOV
Yrohouro t€Aovg ypnong 2.480

20. Mpoypappata tapoy®dv £680v amd TV VANPEGIQ
O Ophog dayelpiCetan Tpoypappoto cuvtaslodotong kabopiopévay mopoydv Kot KaboploLEVaV EI6POPOV, To

omoie. KOAVTTOVY 0VGLAOTIKG OAOVG TOVG TAKTIKOVG epyalonévoug Tov Opidov Kot oplopévev GAA®Y GUYYEVOY
ETOLPELDV.
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[péypappa kaBopropévav e16Qopav

Youemva pe ) debvi mpaxtikr Tov opidov IBM, ot vrdAiniot tvo Opidov £xovv dikoiopa o€ £Vo TPOYPOLLLLOL
mpdobeg ovvtaéng, ywo. avtd T0 okomd, o Outhog cuviye ocOufacn pe o aveEaptntn etaipeio yuo €va
TPOYpope GVVTAELOdOTNONG KOOOPIGUEVOV EICOOPDY.

Avto 10 TIPOYpOpL YpNUATOdOTEITOL amd Kooy amd Tov Opdo kot tovg gpyaldpevovg Kot TEAEL Vo T
Swyeipton g acparotikng etarpeiog Metlife Alico. H punviaio eilopopd mov emtPapdvel tnv IBM avépyetat 6to
3% tov cuvTaEIL®Y amodoydVv TV epyalopévav. Ot epyalopevol, amd Ty TAevpd Tovg, katapdiiovv to 1% tov
GUVTAEIU®V ATOS0Y MY TOVG KOl LTOPOVV VO TPALYLOTOTOGOVY TPOULPETIKA TPOSHETEG EIGPOPES DYOUG £wG 9%.
Ot moapoyéc katafdirovior amd v aceoMotiky etapeia otnv niwkio cvvta&lodotnong tov 61 gtdv. Ot
gpyalouevol, Kotd TV amoydpnon tovg omd tov Opro mpwv amd avtd to Oplo, pmopovv va Adfovv Eva
TPOKaOOPIGUEVO PEPOG TV YPNUATOV TOVS, avAAOYa PE TO XPOVIO ATaGYOANGTG TOVG 6Tov Opiro.

To 2014, n aio Tov kabopopévav gwoeopdv mov kataPfindnkav omnd v IBM EAAGC yw mpoypdppozo
kabopiopévov elepopmv ftav 176 yikddes evpd (2013: 184 yilddeg evpd).

[péypappa kabopropévav Tapoymv

Ta cvvta&lodoTikd dikaidpate TV pyalopévmy TPokLTOVY BAcEL EVOC TPOYPAUIATOS KABOPIGUEVMV TaPOYDY
ko e&acpaliovtat and el6opéc o £va oLVTa&lodoTikd Tapeio vd Egywpioth dwayeipion. To Tpdypappa 16yVEL
vy epyalopevovg mov mpocAnetnkav mpwv omd v In lavovapiov 1997 kor koAdOmTEL évo. TPOYPOLLLO
ouvta&l080tong, omolnuimong cuvtaElod0TNoNG Kol TOPOXMV 0TPOPUPLOKEVTIKNG TepiBoiyng petd
cuvta&lodotnon.

H mapovca a&io g vmoypéwons Kaboplopévmv mapoy®dv, To GXETIKO TPEXOV KOGTOG VANPESing Kol To KOGTOG
npovmnpeciog petpionkay xpnoyonotdvrag t Lébodo tpofePinuévng motmtikng povadas (projected unit credit
method).

Yn60eon 7o ™ OvnopétyTa
H avoloyiotikn pedét evoopotmvel vmobEselg yuo tn BvnodTo ot 0Toieg amopPEOLY OO IGTOPLKE dESOUEVA.
TOV GUYKEKPEVOL KOl GAA®V TAPOLOL®V TPOYPUUUATOV.

PoOmotiké mhaicro
Ta mpoypdppoto kabopiopévov mapox®@v pvluifovior amd o6ca mpoPALmel T0 oLVTOEOS0TIKO TPOYPALLLLLL
kabopiopévov mapoxdv e IBM kat o ednvikoc Nopog 2112/20, énwg tpomoromOnke amd to Nopo 4093/12.

I'evikoi kivovvor

O vroypedoelg Tov Opilov Tov TPOKVTTOVV OO TO. TPOYPAULATO KOBOPIGUEVEV TAPOXDV Kol TEPIAAUPAVOLY
amevBeiog TANPOUEG OTOVG SIKOLOVYOVG KOl EAGYIOTEG VIOXPEMTIKEG KEQPOAOIOKEG OMOLTNOELS EVOEXETAL VO
Spépouv avaroya pe To TANO0G TOV OIKOVOUIK®V KoL SNUOYPAPIKOV GLVINKOV Kot ToV cLVENKOV TG oyopd,
OGS €ival 01 OTOSOCEIS TOV KPUTIKOV KOl ETOUPIKAOY OHOAOY®V, 1] 0TOS00T| TOV TEPLOVGLOKMY GTOLEIMV TV
TPOYPOUUAT®V TOV £X0VV emeVOVLOE G YPEWMOTIKOVG KOl GUULETOXIKOVG TITAOVG OALGL KOl GE GUYKEVTPOUEVO.
kepalaro (pooled funds), 0 puOUAOG EVOALAYNG TOV TPOGMRUKOV KOl TO TOGOGTO HVIGLLOTNTOS TV GUVTOELOVYMV.

Ot mopamdve TopAyovieg UmopodV vo. EXNPEAGOVV TIG HEAAOVTIKEG TOpElokEG €kpoég Tov Opidov Yo ™
APNUATOSOTNGT TOV VTOYPEDCEDYV NG, TIG TEPLOOIKEG OOMAVEG YO TOPOYXES OV YPTGULOTOLOVVTOL YIoL TOV
VTOAOYIGHO T®V KaBop®dV KEPOMV Kot TOV 0vakaHopIord TOV ¥PEOGEDY TOL avayvV®PiLovTol 6To AOTd GLVOAMKA
E1GO0TLLOITAL
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Hpoypappata mapoy®v €600V a6 TNV VINPECiA

Ilooa o€ yiliddes evpid 31/12/2014 31/12/2013

1) Ot Baoikéc VTobEGELG TTOV YPNGLULOTOW ONKAVY Y10 TO GKOTO TV
OVOAOYIOTIK®OV OOTIUNGEMV TV Ol €ENG:
[Mpoe&opintikd emtoOKio 1,00% 2,50%
Avopevopeveg HEAAOVTIKEG AVENGEIS GUVTAS LMV ATOd0YDV 2,75% 3,00%

(ii) [eportépm avaAvon GYETIKA LLE TAL GTOLYELD TOV KOGTOVG/(EGOSMV)
TOV TPOYPALUATOG KADOPIGUEVOV TOPOYDV:

Koéo7106 tpéyovcas amacyoAnong 608 1.022
Xpnuotoowovopukd Kootog 488 591
Kdotog mpodmnpeoiog 0 (236)
Ka8apé meprodiko k661og cuvtaiemv 1.096 1.376

(iii) [Tocd 1o omoio avayvepiletal 6TV KOTAGTAGT OIKOVOLUKTG BEomg
avaoptkd pe 10 ovvta&lodoTikd TPdYPALe KABOPIGUEVOV TAPOYDV TNG

Etapeiag:

Mapovoa a&io vroypémong KuBopIGUEVOV TOpOY MV 24.465 20.033
Ebvloyn o&io meplouclok®y oTotyeimv TpoypaupoTog (5) (53)
Ka8ap1i vroyxpémon mov avayvmpileTar 6Tov 160A0YIG 16 24.460 19.979

(iv) Or petaforég oty Tapovoa a&io TV VTOYPEDCEMV Y10, TUPOYES
givo o1 eénec:

Ynoroumo 6TV apyn Tov £ToVg 20.033 27.367
Koéaotog tpéyovcag anacyoinong 608 1.022
"E&€oda 1oK@V 488 600
Kéo10¢ mpoimnpeciog mov £xel mpokvyeL KoTd TV TeEAevTaia TEpiodo 0 (236)
Avaroyiotikég {nég (k€pdn) - okovopIKEG VTTOOEGELS 4.207 (1.447)
Avaroyiotikég {nuég (képdn) - epmelpikéc vrobéoelg 95) 4.711)
[Minpopéc mov katafAnnkov amgvbeiog amd v etaipeio (288) (544)
I[Minpopéc mov KatafANdnKay amd 10 TPOYPOLLLL (487) (2.018)
Ynoromo 610 TELOG TOV £TOVG 24.465 20.033

(v) Ot petafoiréc oty edloyn o&lo TV TEPLOVGLIKDV GTOYEIOV
TOL TTPOYPEppaTOs givar ot e€Ng:

Ynoroumo 6TV apyn Tov £ToVg (53) (794)
"Ecodo amd tokovg (D) ©)
Epyodortucég elopopéc (440) (1.280)
Avoloyiotikég g/ (k€pdn) 2 0
I[Minpopéc mov KatafANOnKay amd 10 TPOYPOLLLL 487 2.018
Yrohotmo 6To TEAOG TOL £TOVG 5 (53)

(vi) Avdivon gvaicOnciog yio o TpoYpoLLe. KOOOPIoUEVOY TAPOY DV

MetafoAn Enidpaocn oty vroypémon

Emroxiov % €
[pog&opinTikd emtdKlo 1% -6,5% 22.870
Ipog&opnTikd emtdKio -1% 6,5% 26.050
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21.

22.

Melhovtikég avénoelg tebmv 0,25% 1,1% 24.729
Melhovtikég avénoelg tebmv -0,25% -1,1% 24.191

H mapandve avaivon evaicineciog Paciletor o€ pia petaforn g mopadoyng dotnpovtog OAES TIG GALEG
Topadoyés otabepés. Xy Tpasn, avtod Eyel pkpéc mboavotteg va cupPel kabmg ot petaforés otig
nopadoyés umopel va cuvdéovtar peta&d tovg. Katd tov vmoloyiopd mg evaicbnoiog g vroypémong
KoOOPIGUEVOV TOPOYDV 6TO TPOCOTIKO AdGY® ££650V 0md TNV VAN PESIN OTIG KUPLEG AVOLOYIOTIKEG
TopadoyEs, ypnoipomomOnie 1 6o péB0S0g oL YPNGYLOTOIEITOL KOTA TOV VTOAOYIGLO TNG VIOYPEMONG
nov avayvopiletar otnv Evoromuévn Kartdotaon Ouovopkng ®éong (tapodoa a&io tng vroypéwong
KoOOPIGUEVOV TOPOYDV GTOV TPOCHOTIKO LE TN YPNON TNG OVAAOYIGTIKNG HEBOGdoV TS TpoPePfAnuévng
TGTOTIKNG povadag (projected unit credit method).

(vii) H ebdhoyn a&io TV meplovclokdv 6TOYEIDV TOV TPOYPAIATOS KOTA TNV NUEPOUN VL
LGOAOYIGHOV aVOAVETOL G EENG:

31/12/2014  31/12/2013
(moad. o€ y1169eS E0P)
[Teprovotaxd otoryeia TpodypapLpLaTOg 5 53

21OV TOPUTAVE TIVOKO 0VEADOVTAL TO TEPLOVCLOKA GTOLYEID TOV TPOYPAUIOTOG TOV avoyvepifovtal otV
g0hoyn a&ia, pe Baon ™ pébodo amotipunongc. ' Tov 6Komd avtd £xovv Tpocdiopiotel Ta akdlovba emineda:

Eninedol: Tyég ayopdc (Un TpoSapLOCUEVEG) OLOIMY GTOLXEI®MV TOV IGYVOVV OE EVEPYES OYOPES

Eninedo2: Aedopéva g ayopds, €KT0G TOV TIUOV oyopds mov meptrapfdvovtal oto eninedo 1, mov
oyetiCovTal LE TO TEPLOVOLAKE GTOLXEID 1] TIG VITOYPEDCELS EITE AUESH (TIUES) €iTE EUUETO (TOPAYDYO. TILDOV)
Eninedo 3: Agdopéva yio T0 TEPLOVGLOKE OTOYEID 1 TIG VIOYPEDMCELG TOL OO0 OEV TPOKVTTOLV OO
TOPATNPNOELG TG AyOpds (dNA. EKTIUNACELG)

Ta EMnvikd oTotygio oV TaPOLGIALoVTaL GTOV TaPATdve TivaKo apopovy to Eminedo 2.

(viii) T ™ gpron mov éanée otig 31 Aexepfpiov 2014 avayvopictnKav TNV EVOTOINUEVT
KOTAGTAOT GUVOMK®AV £€600®V avaloyloTikég (npieg Dyovg 4.113 k. gvpd (2013: ké€pdn 6.149 Y.
EVPD).

(ix) O Ophog katéPare elo@opég vVyoug 440 YA, EVP® GTO TPOYPULLLL KODOPICUEV®V TOPOY DY
ywo. T xpnon mov EAnée otig 31 Aekepppiov 2014 (2013: 1.280 yik. evpd).

Evogyépeveg vmoypedoels Kot decpuedoeg

O Ophog €xetl SMOGEL EYYUNTIKEG EMOTOAEG VITEP TPIT®V 6T TAAIGL0 TV cuVN BV dpactnplottev g atiog
7.078.281 gupd. Ot eyyunTikég aVTEG EMOTOAEG KOADTTOVV TV KAAN AElTOVPYin, KOOMS Kot EKTELEGN Epy@V
TENUTAV, TI] GUUUETOYT] G SLOYOVIGHOVG Kol TEPUTTMOELS TPOKATAPOADV. LT0 mapehBOV dev vape Kapio
TEPIMTOOT KATATTOONG EYYVNTIKNG ETGTOANG Y10 KOO OO TIC TOPATAVED TEPIMTMOCELG.

O Opihog éxer opiopéveg ekkpepeis dikaotikés vTobEcel amd TIG 0moieg EVOEXOUEVMS VO, TPOKOYOLV
OPIGUEVEG VTTOXPEMGELG TO TOGO TV OmOoimV dgv umopel vo, ektiunOel pe axpipeia.

H Buyatpikn vokerrar 6to apbpo 403, tov devtepov Topov Tov OARUVIIKOD 06TIKOD KMSK. ¢ €K
ToUTOL, 1 eTaupeia dev amotehodoe avtikeipevo eEléyyov amo Noppo Edeym 1 EAeyktkd Tpagpeio.

Emiong, kot svpeova pe to apdpo 396 tov dedtepov topov/evomog Tov OAAavdkod Actikod Kddika, 1
etaupeio Oswpeitar pikpod peyébovg, kot dg ek TOHLTOL dev eival VIEOYPE VoL VIOPAAAEL TIG ETHOIES
OLKOVOLLKEG TG KOTAGTAGELG 08 VITOXPEMTIKO EAeY)0 amo EAeyktikd ypopeio.

Yuvorhayéc pe cuvoedepnéva pépn
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H IBM EAAGc ALE. givan Buyatpuer tng IBM Corporation, tg teAikng untpikig tov Opilov, n omoia €xet
ovotafel otig Hvopéveg IMolteieg g Apepucnc. H dpeon puntpuery tov Opihoveivor n IBM Italia S.p.A.,
o etapeio n omoio £xel cvotadel og aAAn xdpa g E.E. (Itakio). H IBM Europe Information Technology
BV givar uyatpuc) g IBM EAMGG AE o€ moc0016 99,99% (onp.: Evonoinon). O Ophog te@v cuyyevov
ETUPEIOV TTEPAAUPAVEL TNV TEAIKY UNTPIKN gToupeio, TNV GPEST UNTPIKY, TIG Buyatpikéc wat Tig
ouvdedepéveg etarpeieg g Etaipeiog Kot Tov pnNTpikdv Tapeidv.

Katd ™ ddpketa g xpnons, o Opilog Tpayatonoince tig akolovdeg cuVAALAYEG e CUVOEDEUEVA HEPN:

TVmog cuvairaynig Tovoedenévn eTarpeia IBM EA)dc A.E.

Iloca o€ yiiadeg svpd 2014 2013

TToAnon ayadmv/vmnpecidv Tpog: IBM Corporation. HITA (190) (156)
IBM Italy S.p.A. 0 ®)
[pog Aowmd cuvdedepévo uépn (5.027) (5.468)
Xovolro (5.217) (5.632)

Ayopd ayaBdv/omnpeciov amnd: IBM Corporation. HITA 3.043 3.467
IBM Italy S.p.A. 119 135
[Ipog Aowmd cuvdedepévo uépn 30.095 30.490
Xovoro 33.257 34.092

TIpoypappa ayopdg petoydv

and gpyaldpevoug IBM Corporation. HITA 218 408
TTAnpopég Yo TVELHATIKA STKOLMDLOTO

TPOg IBM Corporation. HITA 578 813
IMAnpopéc yio ddeteg xpriong

AOYIGULKOD TPOG IBM Corporation. HITA 4416 8.775
KotapAn0évta pepiopata mpog IBM Italy S.p.A. 17.397 1.013

To mocd mov yvwotonoteital otn ypouun «[Ipdypappo dikoiopdtov mpoaipeons ayopds LETOY®V oTo
gpyalopévoug», To onoio givar mAnpwtéo otnv IBM Corporation, avTitpocsmmeel T0 TOGO TOV £XEL YPEDCEL
1 tedevtaio oTov Opido Kot @G €k TOLTOV SLAPEPEL ATTO TO TOGH TOV AVAPEPOVTOL 6T onpeinon 19. Ta mocsd
ot onueioon 19 avtistoryodv oto €£0do mov avayvopiletar otnv Evoromuévn Kotdotaon Xvvoiucon
Eicodnpartog og oxéon e 10 Tpodypoppa mopoydv faciiopeveg o€ petoyés, cvupava pe 1o AITXA 2.

Y10V TOpoKAT® Tivako PaviCovTol To EITPAKTEN Kol TANPOTEN TOGH Amd Kol TPOG GUVOEdEUEV, LEPT,
KoTd TV uepopnvia 1oroyiopod (31.12.2014 ko 31.12.2013):

Ynoroiwo 6uvOESEPEVOV PEP DV Yuvoedepévn eTarpeia IBM EAAég A.E.
Ilocad o€ y1i1ddes evpd 2014 2013
Amontioelg opelopeveg amo: IBM Corporation. HITA 46 10
IBM Italy S.p.A. 0 5
IBM Nederland Financing B.V. 29.600 39.602
Ao cuvdedepéva Lépn 835 1.181
Xovoro 30.481 40.798
YToypemdoeL 0OPEIMOUEVES TPOG: IBM Corporation. HITA (2.097) (306)
IBM Italy S.p.A. 47 (22)
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Aowd cvvdedepéva pépn (5.982) (5.624)
Xivvolro (8.126) (5,952)

Ta aveEopAnta mocd dev givarl aopaicpéva kat Oa eEopAnbovv pe petpntd. Agv £xovv Tapaocyedet ovte Eyovv
MoeOel eyyunoerc.

Apoipéc avadtEPOL d1EVOVVTIKOD TPOCOTIKOD 2014 2013
Iloca o€ yilidoes svpo

O1 auoiféc tov avadtepov dievBoviikod

TPOCWTIKOD 0T OIGPKELD. THS YPHONS HTOV

o1 e&ng:

Apoég avrtepov d1evBuVTIKOD TPOCOTLKO 824 750

Xovoro 824 750

Ot apoBéc tov dievbuvtdv Kol oNUAVTIKOV oteley®v kabopilovtar amd v emtpornn apopav Aappdvoviog
VIOYT TNV ATOS0GT TOV ATOU®V Kot TIG TAGELS TNG 0YOPag.

Ot apoBég Tov avdTePOL S1EVHVVTIKOD TPOSHOTIKOD AVTITPOCOTEVOVV TIG GUVOAKES ATOAAPEG TOV TAPEXOVTOL
6T0VG d1EVOVVTEG GE GYéom pe To pOLO TOVG 0T dlyeipion TV VTobEécemv Tov OPIAOD Kol TOV GUVIESEUEVOV
eTapeldv Tov OpiAov TTov €ivol €YKOTECTNUEVEG GTI XDPA, VIO TOV Koo éAeyyo tng International Business
Machines Corporation.

23. Xpnpatootkovouikd péoa

Alayeipion ypyuaTootKovouIKoD KIvovyoo

Kotd mv ocuvbn dielayoyn tov dpactnpotitov g, o Ophog vokeltolr o TakTik) BAcn og molkilovg
Kwvovvoug. IIépav tov kivdhvou ayopds mov oyetiletot Le To EMLTOKIO Y10 TO TOKOPOPO TEPLOVCIOKE GTOLYELD Kot
VIOYPEDOCELS KAl TO YPNHOTOOIKOVOUIKE TEPLOVGLOKE GTOXEID KOl VTOYPEDCEL; o€ EEVO VOMUGHO, GAAO
TOPASELYLLOTO KIVOUVOV ElVaL 0 TIGTOTIKOG Kivouvog kat 0 kivduvog peuatotntag. O Opidog a&lohoyel o€ TOKTIKN
Bdon avtovg Toug Kivdhvoug Kot £yl OECTIGEL TOATIKES KOl ETOYYEALOTIKES TPOKTIKEG Y10 TPOSTAGIO EVOVTL TOV
APVNTIKOV EMOPAGEDY AVTAOV TOV KIVOOVOV KoOmG Kot dAL®Y Thavedv kivddvav. Qg ek tobtov, o Opdog dev
avOpEVEL oNUOVTIKG KEPON 1 (MuiEg To. omoio. dev avtikotomtpilovtor pe GAAO TPOTO GTIG EVOTOUUEVEG
OLKOVOUKEG KOTOOTAGELG KOl TO, OTTO{0 TPOKVTTOLV OO AVTOVG TOLG KIVOVUVOLC.

Tlepattépm AETTOUEPELEG TV YPTLLOTOOIKOVOUIKMDY HECMY KoL TOV CYETIKMY TOMTIK®V dtayelplong Kivdhvav Tov
Opilov TopotiBeviot TopaKAT®.

(i) IHapaywya
O Ophog dev Katé el Tapaymya YPNUATOOIKOVOUKE HEGO.

(ii) Kivovvog ayopds
Ot dpaoctnprotnteg Tov Opidov TV €KOETOVV GE YPNUOTOOIKOVOUIKOVG KIVOUVOLG SOKLUAVGE®Y OTa,
emtokio kot oto EEva vopiopata. o Tig owkovopikég ypnoelg mov mapovotdlovral dev £xel vapéel
petaforr] oty ékbeom tov Opilov 6TOVG KIVOHVOLG TNG AYOPAs 1} TN SLayEIPIoT AVTOV TOV KIVOHV®V.

T'o va avtamokpifei oTig amatt)oelg yvootomoinong, o Opidlog poypatonolel pio avdivon gvaictnciog yo
va kafopicel v enidpact mov propel va £xel 0TI E0A0YES A&IEG TOV YPTHATOOIKOVOUK®OV HECMV TNG, TO,
ATOTEAEGHLOTO. KOl TO. id1a kePhAatla 1 €kBeon o€ KvdLVOLG TG ayopds. Ta ypNIOTOOIKOVOUIKE PECH TO
omoia mepthopPavovtal otV avdivon gvaicinciog teprappdvooy ta tapelokd Stbéota Kot 1odvvapa,
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TIG EPTOPIKEG KOl LOUTEG OTOLTI|GELS, TIG EPTOPIKES KOl AOUTEG VILOYPEDCELG KOL TIG EVTOKES SOVELODOTIKEG KOl
davelomtikég mpdéelc, copnepAaPovolévey Kol EKEVAV TOL APopPovY GuVIEdEUEVAL LEPT).

Kivdvvog otkovopixig cuykvpiog — Makpootkovopiko envysipnotoko nepipairov otnv EALada

Ore€ehi&erg katd ) didpketa Tov lovviov kot IovAiov 2015 kot ot cuveylopeves cuintoelg og eBvikd kot d1e0veg
eMimed0 OYETIKA pE TV emoveEETOon TOV OpOV TOL TPOYPAUUATOG YpMUHetodotnong g EAAGdag petd to
Snpoynoeopa s Smg lovAiov 2015, KaBGTOOLY TO HAKPOOIKOVOUIKO KOl YPTLLOTOOKOVOUIKO TTEPBAALOV GtV
EXMLGda evpetapinto. H emotpoen oty otkovopikn otabepotnta e&aptdtat o peydro Pabuod amod tig evépyeleg
Ko TG ATOPAOELG Oeopkmv opyavov o XOPO Kot GTO eEOTEPIKO.

Aopfavovtog vIoyn ™ VoM TOV SPASTNPLOTHTOV KOl TN YPNLOTOOIKOVOUIKTY Katdatacn Tov Opidov, Tuyxov
apvnTikég e&elibelg OV avapEVETAL VO, ETNPEACOVY GMUOVTIKG TNV OpoA Agrtovpyia tov. [Map’ 6Aa avtd 1
Atoiknon ekTid SlopK®G TNV KOTACTAoN Kot TIG THOVEG EMATOCELS TNG, TPOKEWUEVOL VO dlooPoricel OTL
Aappdvovrat £ykaipo OAC TO. AVOYKOL0, KoL SUVOTA HETPO KoL EVEPYELES Y10l TV EAAYICTOTOINGT TUYOV EMTTOCEDV
oTIg dpactnprotnTeG ToL Opidov.

(iii) Kivovvog emitokionv
O Opihog eivar extebepévn otov kivovvo emtokiov, kaddg To TOKOPOPO TEPLOVGLOKE GTOYKEI Kot Ot
£VTOKEG VITOYPEMGELS GLUEMVOVVTAL TOGO LE 6TABEPE OGO KaL [e KOUOVOUEVE EMLTOKLAL.

AEMTOUEPELEG GYETIKA LLE TO YAPTOPVAAKLO Kol TO. ovTioTolya otafcpéve péco emtokia Tov Ppickovtol
otV katoyn Tov Opilov mopatifevral ToapaKaT®:

2014 2013
Méco Méco
oToOKO oTadpuKd
EMTOKLO EMTOKLO
(mooad o€ y1l1does vPB)
XPNUOTOOIKOVOUIKE TEPLOVGLOKA
oTovyeia
Mn ToKo(QOpPES ATOITNOELS 24.387 26.260
Tokopdpeg amattioelg 29.600 0,39% 39.602 0,26%
Tapetaxd dabécia 1.906 0,0% 1.671 0,0%
XPNUOTOOIKOVOULKES VITOYPEDCELG
Atokeg YTOYpEDOELS (19.380) (19.917)

(iv) 2vvaiiayuatikog Kivoovog
To Aettovpywcd vopopa tov Opthov elvor 1o gVpd.

O1 dpactmpiotnteg Tov Opilov Tov ekbétovv oe peTaPoréG GTIG GUVOAAOYUOTIKEG 1G0TIUIEG, 1dlaiteEpal
e€otio,g GUVOALAYDY TOV TPOUYLLOTOTOLOVVTOL UE GUVIEDEUEVA LEPT Y10l TNV AYOPd ayafdV KoL VANPECIOV.

¥tov akOAoV00 TvoKo ovVOADOVTOL TO XPT|LOTOOIKOVOLLIKG TEPLOVGLOKE OTOLYELD KOl VTOYXPEDMCELS KOTH

vOUIoHOL.

Hocd 6¢ yridde evpcd 2014 2013
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v)

XPpNUaTOOIKOVOUIKE
TEPLOVOLAK( GTOLYELM

Evpo 55.799 67.368

Aolapra HITA 91 165
2014 2013

XPpNUOTOOIKOVOUIKEG

VTOYPEDGELS

Evpdd (13.801) (16.695)

Aolépro HITA (4.794) (2.924)

Aipo. Xteplivo, (316) (75)

Aotrd, (380) (164)

To v ehoyiotonoinon Tov GuveAlAYHOTIKOD Kvdhvov, 610 TéAog k@Oe OlKovopikig ypniomg, To
TEPLOVGLOKO OTOLElD. Kot Ol VTOYPE®OoES o€ EEVOo VOHOoUO HETATPEMOVTIOL GE €Vp® He Pdon ™
cuvaAlaypatiky) wwotipia g 31" Askepfpiov. Ot GUVOALAYHOTIKEG OOPOPEG TOL  TPOKVITTOLV
avoyvopifoviol TNV KoTAoTooT OTOTEAECUATOV.

Avadlvon evarclnyciog:

H mapovoa avaivon gvaicnociog Exel mpaypotorombei LLOVo yio TG PN HUATOOIKOVOUIKES VITOYPEDCELG GE
Sdoldapro HITA, dedopévou 0Tt T0 TOGO TOV VITOYPEDCEDY O€ GALD VOUIGHOTO EIVOL O.CTLOVTO.

Edv vrobéocovpe 61t 1 wwotpic Evpm/Aordpio petovotav katd 10%, n Etopeio Oa eixe kotaypdyet
GUVOAAAYHOTIKG KEPOT) TOG0V 436 YA, gupd (2013: 266 Y1k, evp®).

Edv vroBéoovpe o0tL N ootipion Evpd/Aordpro avéavotav kotd 10%, n Etopeia 0o gixe kotoypdyet
GUVOAAAYHOTIKEG (Npuég Tosov 533 yik. gupd (2013: 325 yid. evpm).

H avélvon evaisbnoiag €xel mpaypatomrombei pe fdon v wootipio Evpd/Aoidpio katd v nuepopnvio
NG KOTACTOONG OIKOVOLUKT G BEomc.

Ihetwtikog Kivovvog

O Oprog givan ektebeipévog og gvoeydpevn Inid eav KAToo HEPOg dev KAToPAAEL 0QEIMOEVA TOGH GTOV
Opro Baoet copPatikdv 0pwv («TioT®TIKOG Kivouvoc»). O Opthog €yt Beomioel TOMTIKEG Kot S1001KOGIEG
Y10 TV OVTILETOMIGN TOV TIGTMOTIKOV KIVEHVOL Gg Bootkég GUVAAAAYES, cupumepthapfavopévav T eE€Taons
Kot Tov kaBopiopov opiev yuo v £ékbecn oTov TOTOTIKO Kivduvo, Kabdg Kat g cuveyovg a&loAdynong
TNG TUGTOANTTIKNG IKOVOTNTOG TMV OVTIGVUPAALOUEVOV LEPDOV.

Y115 31 Aekepfpiov, N aviAVOT TOV EUTOPIKAOV KOL AOITMV OTOLTHGE®MV, EEALPOVUEVOV TV EVOOETUIPIKMV
amotoemy, gixe og e&Ne:

Hooa o¢ yriades evpd 2014 2013
MikTég amotnoels 56.906 68.875
Meiov: amopgioon (2.919) (3.013)

Xvvolo 53.987 65.862
Avaivovror og eEnc:
Amnontioelg Kato tov 90 nuepdv, un 22.588 22.814
OTOUEIOUEVES
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Ané&umpdbeopeg amarthoeig mEpav Tmv 90 nuepdV U 1.258 1.850
OTOUEIOUEVES
Ané&umpdbeopeg amarthoeig mEpav Tov 180 nuepdv un 30.141 41.198
OTOUEIOUEVES

Yvvoro 53.987 65.862

O Ophog xel V100N OEL TOMTIKEG Y10l TNV EAUYIGTOTOINGT] TOL TIGTOTIKOD KVSHVOV, GUUTEPIAAUPAVOUEVNC TNG
S1EVEPYELNG KOTAAANA®V TISTOTIKAV EAEYY OV Y1 TOOVODE TEAATEG TPV OO TNV TPAYLLOTOTOINOT TOANCEWDY, KOl
m¢ KaToXNG TPATECIKOV €YYUNGE®V Yo OPIOUEVES YpNHaTodotodueveg amattioels. O Ophog dev eppaviet
WB{TEPT CLYKEVIPOOT| TOTOTIKOD KIVOVVOL

(vi) Awayeipion Kivovvov peveToTnTaS
O Ophog odloyepiletar tov Kivdvvo pPevoTOTNTOG STNPOVTAG ETOPKY  omobepatikd, Tpamelikég
SlEVKOADVOELS KOl  O1ELKOAVVOELS OOVEISHOD OmOOEUATIK®Y [E Tr oLVEYN MApaKoAovONGN TOV

TPOPAETOUEVOV KOl TOV TPAYLOTIKAOV TOUEINKOV PODV Kal, OTOL glvol amapaitnto, cvuvovdlovtag Tig
TEPLOOOVG MPILAVONG TOV YPTLOTOOIKOVOUIKMV TEPLOVGLUKMY GTOLYEIMV KOl VIIOYPEDCEDV.

Ytov akdlovBo mivaka avodlvovial ol Tepiodol MPIHavens TV YPNUATOOIKOVOUIKGV pécwv otig 31 Askeuppion

2014:
0-90 nuépeg 91-180 181-365 >1 étovg
MUEPES MUEPES
Hooa o¢ yrlidaoes svpd
XPNUOTOOIKOVOUIKE TEPLOVGLOKA
otovyeia
Topewakd dwbéoipa 1.906 0 0 0
Eumopucég amontnoeig 21.728 1.238 104 436
Amouti|Gelg 0o GVVIEdEUEVA PEPT 860 20 29.600 1
XPNUATOOIKOVOUIKES VTOYPEDGELG
TIpounBevtéc Kot Lomég VoY PEDCELG (10.108) (11) (286) (128)
Operég Tpog cuvdedepéva Pép (6.484) (493) 978) 171)

Ytov akdrovBo mivako avorlvovial ot Tepiodol mpitavens TV YPNUATOOIKOVOUIKGV pécwv otig 31 Askeuppiov

2013:
0-90 nuépeg 91-180 181-365 >1 étoug
nHépeS nuépses
Iloca o€ y1i1ades evpd

XPNUATOOIKOVOUIKE TEPLOVGLAKE.

oTovyEia

Tapewakd dabéca 1.671 0 0 0
Epmopiég amoutoeig 21.618 1.850 895 703
Amoutioelg omd cuvdedepUEVa LEPT 1.196 0 0 39.600
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XPNUATOOIKOVOPIKES VITOYPEDCELS
[Mpoun0evtég Kot Aouég VoY PEDTELS (9.947) 3 (73) (245)
Oelhéc Tpog ovvdedepéva pépn (5.770) (46) (244) 0

(vii) Ebloyn aia ypnuatooikovouik®y uéewy

H dwiknon Bewpel 61t 1 Aoywotik aic TV YPNUOTOOIKOVOUIK®Y TEPLOVCLOKAOV GTOLYEIOV Kol
VIOYPEDCEMY, EKTOG OCMV £YOVV avayvOPloTel oty gvloyn afio pécw oamotelecpdtov, tpooeyyilet Tig
gohoyn a&ia Tovg.

24, Avatagivopnogig Kovovrhiav

Mo oxomovg kaAbTEPNG TOPOVGINCTG £YoVV TpaypaTorombel avata&vouncels KovOLAMmV Tov dgv £xouv
Kapio exiopoon ota idto kKePdAata 1 oto amoteAécpata Tov OpPilov Kot oL 0Toieg Eival ot aKOAOVOEG:

TNV gvomomuév) KOTAoTao 0IKOVOpIKIG 0£6ng Tov Opihov g 31 Agkepfpiov 2013:

e Metagpopd mocov 222 yhddwv evp®d amd TN ypouur "Tleldteg kot Aowmég Amaiticelg" o©t0
KoK opopovy evepyntikd ot ypopun "Tleddteg kot Aowmég Amortiosls" oTo U KukKAOQOpovv
EVEPYNTIKO KOOMG Kot ol LETOPOPA Toc0D 128 ylddmv gvpd and ) ypoppr « [Ipoundevtéc kot Aoumég
VoY pe®oelg» 610 Kukiopopobv Evepyntucod ot ypopur "Tlehdteg kot Aowmég Amantioelc” .

e Metagopd mocov 1.426 yilddwv evpd amd ™ ypouun "Tpofréyelg yio apolBég tpocmnikod " ot

ypapun "MpounBevtég kot Aowmég Ymoypemoetg”.

e Metagopd mocol 539 yhddov evpd amd t ypaup "Tlpounevtég kot Aowmég Ymoypedoeg " ot
ypapun "TipoPréyeis .

¢ Metagopd mocod 814 yMddwv gvpd amd ™ Ypauun «Bpayvrpodeopeg Yroyxpemoelg Zuvta&lodotik®mv
[Mpoypappdtov» ot ypapun «IIpopréyeis arolnuioong tpocomikod Adyw e£660v and TV vInpecios

otV katyopio «[IpoPréyelg kot pakponpdbeopec Y moypedoeig»

O1 adrayég cvvoyilovtal 6ToV TopaKATe TivaKa :

2013 2013
Tooo Tooo
(o€ y1liades evpam) (o€ yikiades eopam)
ueta Ty HeTa TV
avazalvounon avazalvounon Awopopa.
ENEPI'HTIKO
Kvlogopovv Evepyntiké
[MeAdteg Ko Aowmég Aot oelg 27.797 28.147 (350)
Mn Kvkho@opovv Evepyntiko
IMeAdteg Ko Aowméc AToutioelg 222 - 222
Yvvolkn Enintoon oto Evepyntiké (128)
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IMAGHTIKO

Bpayvnpodeopes Ynoypedoeig

IpopunBevtés Kot Lowmég VoY PEDGCELG (16.292) (15.532) (759)
ITpoPréyelg (539) (1.426) 887
Bpayvnpdbecpeg Ymoypedoelg

oLVTOEL0S0TIKAOV TPOYPOUUATOV - (814) 814

Tpopréyers kot pakpoTpodecnsg VTOYPEDGELS

[TpoPreyn amolnpimong TpocmTKon

AOy® €000V amd TNV vANPEGio (19.979) (19.160) (814)
Yvvolkn Erintoon oto Hadntikd 128

v evomoumpévny Katdaostacn Arotelespatov Xpiong Etapeiog g 31 Aexepfpiov 2013:

e Metopopd mocov 141 yliddwv evpd amd ) ypouun «Ecoda and IMoincelg Yanpeouwv» oe
««Ecoda and [Toioceig [Ipoidovimv ».

e Metagopd mocov (2.001) yihiddwv gvpd amod t ypauun «Ecoda and [Moinoeg Yanpecsidv » oty
katnyopio «EEoda drotknTikng Asttovpyiog Kot Agrtovpyiog Sidbeonc»

e Metotopd mocov 1.035 yiuddwv gvpw omd ) ypouur « Koéotog lToindéviav» ot ypapun «EEoda
101K TIKNG Agttovpyiog kat Agttovpyiog o1a0eong».

e  Metopopd mocov 591 yddev evpmd amd T ypouun <E&oda dtownTiknig Aettovpylag kot
Aertovpyiag 01a0eong». Xt ypapuun «Xpnuatootkovopkd EEodax.

Ot aArayég cuvoyilovtal 6ToV ToPAKAT® TiVoKa

2013 2013
ENOIIOIHMENH KATAYXTAXH Ilooo - ITlooo
AINOTEAEZMATON XPHXEQX (o€ yiAiades evpw) (o€ yiAiades evpw)
uero v ovoralvounon TPV TV ovaTol1vounaen A1apopa.
"Ecoda
"Ecoda amd TmANces Tpoioviov 33.079 32.937 142
‘Ecodo an6 nwinceig vanpeoidv 50.837 52.980 (2.143)
Aowd éc0da 78 78
Yvvoikn Eninttoon 61a £é60da (2.001)
Kéotog moin0évrmv (65.442) (66.477) 1.034
"E€0da ka1 Aowwd £6000 -
‘E€oda  SrotknTikng  Agrrovpyiog Kot
Aerrovpyiog dudbeomg
(9.242) (10.800) 1.558
Aowrd k€pdn/ ({nég) - kabapd 91 91 -
Xpnpotooucovopikd £0da (594) 3) (591)
Yvvolky Emintoon oto Koctog
HoMvtov kal Xvvoikd E&oda 2.001
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[Tpocappoyn tov otorgeimv yia o 2013 Bdon g Avaroyiotikng Merétng 2014 katd Syh. mov emnpedlet

25. Enavadwatontoon
ta Adwvépnto Képon
26. I'eyovota petd Tnv nuepopnvia 10V 160A0YIGROY

Agv €xovv AAPEL yOPO GNUAVTIKA YEYOVOTO LETA TNV TLLEPOUNVIOL TOV IGOAOYIGHLOV.
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"Ex0gon EAéyyov AveEaptnrov Opkotov Eleykti Aoyioti
[pog toug Metdyovg tov Opdriov «IBM Eldig Zvotipata Eneéepyoaciog [Inpogoprodv AE»
"Ex0gon eni tov Evorompévov Owovopikav Kataotaoewv

EXéyEape TG cUVMUUEVES EVOTOIMUEVEG OLKOVOUIKEG KOTaoTAoelg Tov Opidov «IBM Elldg Xvomipoto
Enegepyaciog IIinpopoprdv AE» kat tov Quyatpikdv e, Tov amroTteAodvTal omd TNV EVOTOMUEVT] KATAGTOON
owkovoptkng 0éong g 31 AskepPpiov 2014, 11c evomomUEVES KOTAOTAGE OMOTELECUATOV YPNOEMG KOt
GUVOMKOV €1G0ONUATOG, UETAPOADV 101MV KEQOANI®V KOl TOUEWKOV POOV NG YPNOEWOG mov €An&e v
nuepopnvio. o], KaBMOG Kot TEPIANYN CNUAVTIKOV AOYIGTIKOV 0py®V Kot HEBOSV Kot AouEg EXEENYNUATIKES
TANPOPOPIEG.

Ev0dvn g Avoiknong yio Evorompéveg Owovopkéc Kataotdoeig

H d1o0iknon givar vrevbovn yo v katdption Kot €OA0YN TEPOVGINCT] AVTMOV TV EVOTOUUEVOV OIKOVOUIKMV
Kotootdoemv cOpeava pe to Atedvi TIpdtuma Xpnpotootkovopkng Avagopas, 0tms avtd Exovv viobet el and
v Evponaiki Evoon, 6mog kot yio ekelveg Tig eomtepiicég dikAeideg, mov 1 dioiknon kabopilel og amapaitnteg,
®o71e va KobiotaTat Suvath 1 KATAPTIoN EVOTOMUEVOV OIKOVOUIK®V KOTUGTAGE®Y OTOAAAYUEVOV 0Td 0VGLMOAN
avokpifeto, mov opeiletar eite og amdrn eite og AdOog.

Ev09dvn tov Edeykt)

H dwn| pog evBhvn givar v EKPPAGOLLE YYD ETTL QVTMOV TOV EVOTOMUEVOV OLKOVOULK®V KATAGTAGE®V e Pdon
tov éheyxd pag. Aevepynoape tov Edeyxd pag odpeovo pe to Awebvi Ipdtuma EAEyyov. Ta mpdtuma ovtd
OTTOLTOVV VO GUUUOPPOVOLAGTE [LE KOVOVEG dg0vVTOAOYiaG, KaBdG Kat va oyxedidlovpe Kot devepyodue Tov EAeYY0
HE GKOTO TNV OTOKTNOTN €VAOYNG SOGOAAONG Y100 TO €0V Ol EVOTOMUEVEG OLKOVOUIKEG KOTAGTACES &ival
ATOAAAYHEVEG OO OLGLMT ovakpifeta.

O éheyyog mepthopavel Tn Slevépyeto SLOOKAGLMV Yo TNV OTOKTNGOT EAEYKTIKOV TEKUNPIOV, GYETIKA LLE TO. TOGH,
KOl TIG YV®GTOTOW GELG GTLG EVOTOUUEVES OLKOVOLUKES KaTaoTdoelc. Ot emAeyopeveg dwadikaciss facilovral oty
Kpion Tov gleyKT TEPLOUPOVOUEVIG TNG EKTIUNONG TOV KIVOOVEOV 0LGLHI0VG OVOKPIPELNS TOV EVOTOUEVOY
OLKOVOUIK®V KOTAGTAGEWY, TOV 0PEIAeTON ElTe 08 amdtn eite o MdBoc. Katd t Sievépyelo avtdv TV EKTUNGEDV
KwdOvov, 0 eheykg e£eTdlel TIC E6MTEPIKES dLKAeldEG OV GYETIOVTOL UE TNV KATAPTION KoL EDAOYT TAPOLGINoN
TOV EVOTOUUEVOV OLKOVOUK®OV KOTAGTAGEMV TNG ETOLPEING, LUE GKOTO TO GYEOLOCUO EAEYKTIKDY Sl01KAGLOV
KOTOAANA®V Y10 TIG TEPIOTACELS, OAAG OYl e OKOTO TNV EKPPACT YVOUNG ETL TNG OTOTELEGHATIKOTITAS TOV
£0MTEPIKOV SIKAEId®V Tov opidlov. O éheyyog mepthapfdvel emiong v o&l0AOYNON TG KATOAANAOTN TS TOV
AOYIGTIKOV apy®dV Kot peBddmv mov xpnoonoinkoy Kot Tov EDA0YOV TOV EKTIUNCE®MV OV £YVOV OTTO TN
Soiknomn, Kebmg Kot a&oAdYNoT| TG GLUVOAIKNG TOPOVGINGTG TOV EVOTOMUEVMV OLKOVOLK®DV KOTOAGTAGEDV.

IMiotevovpLe OTL TOL ELEYKTIKG TEKUNPLOL TTOV EYOVUE GVYKEVIPMOGEL EivaL EMAPKT KoL KATAAANAQ Y10 T OepeAiinon
™G EAEYKTIKNG HOG YVAUNG.

I'vopn

Katd ™ yvdun pog, ot GUVNUUEVEG EVOTOMUEVEG OLKOVOUIKEG KOTAGTAGELS mapovatdlovv evAoya, amd Kabe
ovol®oN Gmoyr, v owovopky 0éon tov Opidov «IBM EAMGg Zvotuata Eneepyaciog ITAnpopopidv AE»
katd v 31 Agkepfpiov 2014 Kot T gPNULOTOOIKOVOUIKT TOVG ETOOCT] KO TIG TOUEWKES TOVG POES YO TN XPNON
nov €knée v nuepounvio avt copupova pe ta Aedvi Ipotvro Xpnuatookovoptking Avagopic, 0Tms avTd
&yovv vioBetnOei and v Evponaiki Evoon.

" [IPAISTOYQTEPXAOYXKOYIIEPS Avovoun Eeyxtn Etaipeia, Aewg. Kneloiag 268, 15232 Xaiavspt
T: +30 210 6874400, D: +30 210 6874444, www.pwc.gr

Aewp. Knguoiag 260 & Kobpov, 15232 Xaravdpt, T: +30 210 6874400, D: +30 210 6874444
E6vikng Avtiotaong 17, 55134 Ocooaiovikn, T: +30 2310 488880, @: +30 2310 459487
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Avagopad exi Alhov Nopudv ko Kavovietikdy Oepdtoy

Erghnbeboaue m coppuvia ko my oviatolmen tou nepeyopévor g ExBeang Augeipons 1ou Ammricet
Lupfloukion pe g ouvnupEve SVOROMUEVES OWOVORIKES KaTucTRoeS, oTe mhalon tuv opldpevey ard Ta
GepBpo 431105

CLOBgn 37 tow KLN. 219001920,

AM ZOEA 17681
AL Knguoieg 268

153 32 Xakavim
Ab DOEA 113
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