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TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
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ANAKOINQEH
Tnv 29/11/2016 koroympridnkav oto I'evikd Eumopicd Mntpdo (I"E.MH) pe Kwdikd ApiOpo Katoydpiong 842590 ol etfioteg
0KOVOLIKEG KaTaoTaoelg o v ypion 01/01/2015 - 31/12/2015 g avavoung etopeiog pe v enovopio «HEAVEN MUSIC
ANQNYMH AIZKOTPA®IKH ETAIPEIA», tov dtakptriko titho «<HEAVEN MUSIC» kot apOuéd T'.E.MH. 4259901000.

Yyetiké &yypogo aoknong shéyyxov g Ieprpépsia Attikig, IIE AOnvodv Bopesiog Topéag (Ap. Mport.: 22223/16 /
21/11/2016).

Kowomnoinon:

1. Etopeio: kHEAVEN MUSIC ANOQNYMH AIZKOT'PA®IKH ETAIPEIA»
Alvon: @EOTOKOIIOYAQY 4 KAI AXTPONAYTQON 0
T.K.: 15125, MAPOYZI

2. TIlepupépera Attikng, ITE ABnvav Bopetog Topéog
Alvon AvamTtugng
Tuiro Aveovopov Etapuov
A.Meooyeiov 372, 15341, Ay. ITapackevn

H yvyeiotyra tys napovcas, uropei va eieyybei, atyv HA. A/ven: https://www.businessreqistry.gr/ - emidoyi «Anuociéryray.
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Ta Tapakdtw aToiy

O avayviwo g Trou £mgnTd va aviATEl OAOKANPWHEVT EIKGVA TNG XPrUGTOOIKOVOIKAG OEaNg Kal Twy QITOTEAEOUATWY TNG,

HEAVEN MUSIC AIZKOIPA®IKH ETAIPEIA A.E.

LYNOMTIKA OIKONOMIKA ETOIXEIA KAl NAHPO®OPIEE THZ XPHIHE am6 1 lavouapiou 2015 péxpi 31 Aexepfpiou 2015
(Bnupoagieudpeva Racel Tou K.N.2190, GpBpo 135 yia emxeipriOeIg TToU OUVIGTO0UY ETHTIEG XPRHATOOIKOVOUIKEG KATACTACEIC EVOTTOINUEVES Kai pn), katd 1a ATT.X.A.)

Kai TTANpoYopieg OToXEVOUV OF pid YEVIKN Evnpépwan yia 1 Xpriparooikovopikl Kardaraan xai 1a AtroteAéapara g HEAVEN MUSIC A.E. péhog Tou Opikou ANTENNA GROUP AE.
TTpémel va eEaogakiosr TpooRaon aTig ETGIES XpnpaTooikovopikic KaraaTdogig ou ipoBAéouy Ta AleBvr) AoyioTika Mpérutra

KaBWwe kol oTny €kBEON EAEyXOU Tou NOpIHoU EAEYKTH .

ITOIXEIA ENIXEIPHEIHE

AicdBuvon edpag Etaipeiag: OcorokoTToUACU 4 kaI Agipovautuwy, Mapodol
n £opag peiag: P

ApiBuog M E.MH : 4259901000
Appobia Nepipépeia ATTIKAG @ MN.E. Bopeiou Touéa ABnvuv
ApIBE6S pnTpwou Avwvipwy ETaipeiv: 4B992/01AT/B/01/184

Hueplvia Eykpiong Twy XpryaTooikoy. KaIaoTaoewy
(arre nig oTroieg aviAnBnkav ra oroixeia) :

Nopipeg EAeykrig :

Eheykrikr Etaipeia

TUTrog ExBEONG EAEYXOU EAEYKTLOV:

26 Mdiou 2016

Navaywotng MmolivTpog
KPMG Opxwroi Eheykiég AE.
Mviopn ywpic emiguiagn

Z0vBean AloiknTikou ZupBouhiou

Mn ExreAcomiko Méhog: EYATTEAIA NTAKOYPH

Mpoéedpog: PETER JEREMY SMITH
AvTiTpoedpog: NIKOAAQL AMTEAQNIOYAOQL
AlewBivwy LopBoukog: ITAMOYAHZ ZNYPIAQN
Mehog: HANSEN ERIC

ZTOIXEIA KATALTATHEZ XPHMATOOIKONOMIKHE OEZHL
Moad exgpaoyéva oe EYPQ

Mood exppaouéva ot EYPQ

ETOIXEIA KATALTAIHL ZYNOAIKOQN EXOAON

ENEPIHTIKO 31.12.2015 31.12.2014 01.01-31.12.2015  01.01-31.12.2014
EVOWPATEG TKIVITOTTOINOEIG 6,128 3,519
AmoBiuata 239,961 132,743 Kukhog epyaciwy 1,935,498 1,539,975
ATTQITRCEIS aTT6 TTEAGTES KQI ADITIEG aTTQITAOEIG 1,620,356 1,199,354 Kéarog TwAn@éviwy 1,009,840
Aoima atoixeia evepynTikol 93,803 164,724 Mixté xépSn 1,098,461 530,135
LYNOAO ENEPIHTIKOY 1,960,248 1,500,340 Aoma AsiToupyika Ecoda 3,183 -
'EEoba Bioiknong kal diadeong (935,145) (1,551,562)
MAGHTIKO Aoird Aciroupyikd E§oda (26,685) (11,975)
MakpoTpéBeopog evboopihikdg daveiopdg 1,409,000 - ArroréAeopa EkpetaAieuong 139,814 {1,033,402)
MakpeTpOBEoHEg UTTOXPEWDEIS 21,063 49,007 Xpruarooikovopiké koatog (kadapd) (93,677) (177,036)
AQITIEC HOKPOTTPOBETHEG UTIOXPEWOEIS 7,000 11,500 Kép8nl{Znuiés) mpe @dpuwv 46,137 (1,210,438)
BpayxumpdBeCpEs TRATTESIKEG UTTOXPEWOEIS - 1,273,507 Pdpog eicodrparog - =
AoITTEG BPayuTTpOBEGUES UTTOXPEWTEI 5,933,455 5,620,470 KépSnH{Znpiég) perd amé gépoug 46,137 (1,210,438)
E0vOAD UTTOXPEWCEWY 7,370,518 6,954,484
Meroxikd Kegahaio 516,000 516,000 AciTd arroreAéouara Trou xaraxwpilnkav ameudeiag ora ISia KepdAama
Aorma oroixsia kaBaprig BEong peToywy ETaipeiag (5,926,270) (5,970,144) xai Sev avarafivopolvrar
Lovoho kaBoprig Béong peToxwy ETaipeiag (5,410,270) (5,454,144) AvahoyioTikég Inpiég (2,263) (26)
IYNOAO MAGHTIKOY 1,960,248 1,500,340 Zuvohikd képdn/(Inuiég) yeTd amd Pépoug 43,874 (1,210,464)
KépBn/(Znpmiég) Tpo gopiv, XPNHATOBOTIKWLY, ETEVEUTIKWY
AMOTEAEOPATWY Kal aTTooRioEwy 140,726 (1,024,409)
KépBn/(Inmi£g) wpo @dpwy, XPNHATOBOTIKV Kal
EMEVBUTIRUIV GTTOTEAETHATWY 139,814 ___.uuu.aom_
LTOIXEIA KATAEZTAZIHE METABOAQN IAIQN KEQAAAION LTOIXEIA KATAETAIZHI TAMIAKQN POQN
MNood exppaopiva ot EYPQ Nood txppaguéva oe EYPQD
01.01-31.12.2015  01.01-31.12.2014
31.12.2015 31.12.2014 Tapakég pofg amé AeToupyikés SpaotnpidTnTeg
LUvoho kaBopng Béong évapng Tepiddou (01.01.2015 kan 01.01.2014 avrioToixa) (5,454, 144) (4,243,680) Képdn/{Znuigg) Tpe géplv 46,137 (1,210,438)
Aoitra ouvolika £Eoda pETA aTTE QOpOUS (2,263) (26) MAEov/ pEiOV TPOCUPHOYES Yia:
Képdn/(ZnuiEg) TG XpAOEWS HETA aTTo QOpoug 46,137 (1,210,438) AmocBEoeg 912 8,993
Fivoho xaBaprig 8Eong ARENG TepidBou (31.12.2015 kai 31,12 2014 avricroia) (5,410,270) (5,454,144) MpoBAEYn TTApOXLWY TTPOoWTTIKOU AGyw e§6B0u amé My uTmpecia 102,044 60,543
Karaotpogr] anmobepdiwy 192,508 -
Avaotponr axpnaipotrointnc TeoRAeyng/mpoBheyn yia atratiwon amobipaTwy (243,901) 18,405
NpoBAéweig emOQahiy TEAQTIV 19,191 -
NPOI@ETA ZTOIXEIA KAl TAHPO®OPIEL Aorrég TTpoBAbweig (4,500) 11,500
Xprnparocikovopikoi ToKo! Kol ouvapr éfoda 93,677 177,036
MAéov / peiov TTpogapuoyég yia petafehéc Aoyapiagpdy kepaiaiou
1. O1 Bacikéc AoyioTikES TTOAITIKES yia 10 oUvTagn Twy Xpnparooikovopikiy Kataotdaewy g 31 AckepPpiou 2015 £xouv epappooTel pe CuVETTEIO TTPOG QUTEG kivnong fj Tou oXETIfovTal HE TIg ALITOUPYIKES BpaoTnpioTnTEg
TToU CUVTAXBMKAV Of XPNUGTOOIKOVOPIKEG KaTtaoTaoeg Tng TPonyoUpevng xpnaong. ATmroBépara (55,825) (62,967)
2. Kard v 31 AexepBpiou 2015 ) Eraipeia éxer apvntikf) KaBapr ©¢orn). ‘Exouv rdn AngBel 1a amapaitnra pétpa yia 1 BeAtiwon g KaBaprig @€ong g Eraipeiag (AUEnon)/ueiwan amaiTotwy (440,193) 137,893
n oTroia CuVEXICE va TN XPrHATOOIKOVORIKA OTARIEN Tou Opikou. AUEnon UTTOXPEWOEWY 270,829 1,234,436
3. O1 Xpnuatooikovopkic Karaordoeg g Etaipeiag mepihauBdvovTal oTig evorrompuéveg Xprparooikevopikig Karaordoeig g Etaipeing ANTENNA GROUP ALE. Napoxég ot epyalopévous karaPeBAnuiveg (132,251) (58,390)
HE E5pa To MapoUot ATTIkAg pe Tn pEBodo NG OAIKAG EvoTToINONG.
4. H Etaipeia Sev ixe eAeyxBei ammo @opoloyikig apyEg yia Tn xpRan 2010, wotdoo Bev avapéver va uTTapEel onuavTikn emibpacn et Twy XprparooKove UKy Tékol karaeBAnpévor (51,521} (188,092)
KataoTtdgewy ot £va PEAOVTIKG GOPOAOYIKS EAeyXO. EovoAo (ekpowv)/siopowv atrd AaToupyixis SpaaTnpiéTNTES (202,893} 128,919
5. Ma 1ic xproeg 2011 fwg 2014 n Etaipeia £xel AdBEl 10 MSTOTOINTIKG POPOAOYIKAC OUHNOPGWANG ammd Tov vouipo EAeykrr, evi yia 10 xpRon 2015 Bpiokera
ot EEEAIEN N £pYaoia BIaoYAAIONS QOPOAOYIKAG TUHHBPPWONG TTd Tov vopIpo EAeykrr Baos Twy iardgewv rou @pBpou 65a Tou Kwdika dopohoyikrg Aabikaciag Tapiakég poég amé emevBurikég SpacTnpiéTnTeEg
(N.4174/2013, 6mwg loxGer). Qotéoo, n Eraipeia Sev avapéver va uTdpyouy TTRooBETol 9opol kal TPoaauérAasic. Ayopd TTayiwy TERIOUTIOKWY OTOIXE WY (3,521) (12,378)
6.To cUvoho Tou TTpocwmikol T Eraipeiog orig 31 Ackepppiou 2015 avepyérav oe 12 aropa (2014 : 12 aroua). Tuvoho (ekpotv) ammd emmevBuTikég SpaoTnpIoTNTES (3,521) (12,378)
7. O1 ouvahhayég pe ouvbedEUEva WEpn:
1.1.2015 éwg 1.1.2014 fwg Tapiakég poég amd ypnuarodoTikég SpacTnpidTnTeg
31.12.2015 31.12.2014 Eiomrpdéeig amé pakporrpéBeopo evBoopiAiko Baveioud 1,409,000 -
a) NuwAnotig ayaBuy Kol UTTNPECIY = (38,344) (MANpwiEg) BpaxuTpoefeapwy TRATTELIKWY UTTOXPEWOEWY (1,273.507) -
B) Ayopég ayaBwy ki uTinpEGIuY 175,933 83,458 LivoAo £10pov amd XpnHatedoTikég SpaaTnpIdTNTES 135,493 -
y) BpaxumpoBeoueg ATTITACEIS 1,561 188,064
8) BpayurrpoBeapeg YTOXPEWTEG 4,335,030 4,432,954 Ka8aph (peiwon)avinon ora rapiaxd SiaBioipa kai
£) MaxpoTTpoBeopEg Y TTOXPEWDEIG 1,408,000 - iooSivapa mepiddou (70,921) 116,541
Tauiaxkd Siabéaipa Kai 10030vapa évapng mepiédou 146,724 30,183
Tapiaxd Siadéaipa kai ioobivapa Agng mepié3ou 75,803 146,724

INYPIAON  ITAMOYAHL
AAT AZ 228321

O AEYOYNTHE ACMIETIKON YNHPEZION

ZENOXAPHEITOY ABANALIOL
AAT N 447769

AAT X 048038
AP AA OEE 0059691, A' Tdkng




heaven

HEAVEN MUSIC ANQNYMOX ETAIPEIA

Xpnuatoowkovouikéc Kataotdoelg
['a ™ xprion mov €ance v 31 AekepPpiov 2015

Xoupova pe to Atebvn Ilpotvma Xpnpotootkovoukng Avapopdc

(ATLX.A)
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HEAVEN MUSIC A.E.

HEPIEXOMENA XPHMATOOIKONOMIKOQN KATAXTAXEQN

‘ExBeon Aoikntikod Zvpfoviiov

Kartdotaon Zvvolkdv Ecd6dwv yuo tn yprion mov €éAnée otig 31 Aexepfpiov 2015
Kartdotaon Xpnuatoowovouikng @éong g 31 Askepfpiov 2015

Kartdotaon Tapaxdv Podv yia ) ypnon mov éAnge m 31 Aexepfpiov 2015

Kartdotaon Metaforov [diov Kepoaraiov yu ) yprion mov énée v 31 Askepppiov 2015

Inuewdoseis eni twv Xpnuatoowovopukmv Kataotdoswv

Ievikéc mAnpogopieg yia v Etoupeia

. Bdon mpostopaciog Tov pnUaTtooKOVOUIK®V KATAGTACE®MY

ENUavTIKEG AOYIOTIKEG TTOAMTIKEG
KaBopiopog evroymv a&iov

Kvkhog epyacidv

Koéotog noinféviav

E&oda droiknong kot d160eong

Koéotog piobodooiog

Aoutd Aertovpykd £coda

Aoutd Aertovpykd £Eoda

KaBapd ypnuotootkovopkd amotedéospata
Dopog e160dNpaTOC

Evoopateg okwvntomomoelg

Soppetoyés

Avafordopeveg poporOYIKEG amatthoElG/ (VTOYPEDCELS)
Amobépata

TeAdTeg Kol AOUTEG ATUITNOELS

Xpnuatikd dteféciua Kot 16000vapLo
Metoyikd kepaAao

Bpayvmpdbeopec tpamelikéc vmoypedoels Kol LOKPOTPOBeSLOG SOVEIGLOG Ad GUVIEOENEVES ETALPELEG

[poPAeyn mapoymv TPos®TKOH AOY® €600V amd TV vanpecio
[pounBevtég Ko AOMES VTOYPEDCELG

Auoyeiplon ypnLOTOOIKOVOIKOD KIVOHVOL

Agrtovpyikég pcbooeig

[poPréyelg

AeGpEVGELG KOl EVOEYOUEVES VTOYPEDCELG

SvvaAloyéc pe cuvoedepéva LEpn

Apopéc Ereyktov

I'eyovota petd v nuepounvia tov IooAoyiopot

ExBeon AveEaptntov Opkmtov Eieykth Aoyiot.
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HEAVEN MUSIC AE.

EKOEXH AIOIKHTIKOY XYMBOYAIOY THX HEAVEN MUSIC ANQNYMOX ETAIPIA EIII TQN
XPHMATOOIKONOMIKOQN KATAXTAXEQN THX 31 AEKEMBPIOY 2015

Kvpror Méroyot,

Yopemva pe to apbpo 136 mapdypaeoc 1 tov K.N. 2190/20, vropdilovpe covnuuévog ot Ievikny Xvvédevon
oag T1g Xpnpatoowovopkés Kotaotaoeig tng HEAVEN MUSIC A.E. (n <<Etoipeio>>) ywo ) yprion 2015
mov €yovv etolactel coppova pe o Aedvn Tpotoma Xpnuotoowkovopking Avaeopds (AILX.A.) émwg Exovv
vioBetn el amd v Evponaixn ‘Evoon.

H mopovca ékBeom kabbdg kot ot cuvnupéveg Xpnuartootkovoukés Kataostdoelg aneucovifovy v Tporylatikn
katdotaon g Etapeiag yuo ) xprion mov €éanée v 31 AekepPpiov 2015 kot mapoakarovue va Tig eYKPIveTE.

I'eviki avackonnon

Y10 mpmto e&dunvo tov 2015 n EAANvikn owovopia exnpedotnike apvntika amod Tic cuvinkec afefordmrag mov
onuovpyndnkav omd TN un emitevén ovpeoviag petafd g EAAnvikig xuBépvnong kot tov Oeopdv.
YVYKEKPIEVA, Ol SLOTPAUYUATEVCELS TOV TPAYLOTOTOIOVVIAV Yo TEPITOL TEVTE Pnveg, uetald g EAAnvikng
KuBEpvnong Kol Tov BecUdY, deV KATAPEPOY VO KATOANEOVY GE EMITEVEN GUUPOVING TV OV0 TAELPOV UEYPL KOl
™V nuepounvie. ANENG g mopdtacng Tov TPoypaupatog xpnuatoddtons g EAlddag (30 Iovviov 2015).
Amodppota G mopelog Kot KATIANENG TOV €V AOY® OUMPAYHOTEDCEMV NTOV e GUVEXLLOUEVT] KOl SLOpKAC
eVTEVOUEVT €KpON| KeQaAaiov amd Tic EAAnvikéc tpdmelec 1 omoia, 6e GLVOLOCUO HE TNV TOVCT] TOPOYNS
TEPALTEP® PEVGTOTNTAG TPOG TO0 EAANVIKG Tpamelikd cVuoTnUo HEG® TOV £KTAKTOL UNYOVIGHOD PELGTOTNTOG
(ELA) g Evponaikng Kevtpwng TpdneCog (ECB), odnynce oty mpdén vouobeticon mepieyouévoo (IINIT)
g 28n¢ lovviov 2015, coppwvo pe tnv omoio knpOymke tpamelikn apyio kol emPAndnkov meplopiopoi
kivnong kepoiaiov (Capital Controls). Ov mopomdve e&ehilelg siyav apvntikn emidpaocrn oty EAAnviknm
OLKOVOLLQ LE OMOTEAEG LA TNV TEPAUTEP® EMPPAOLVGT) TNG OIKOVOLIKNG dPASTNPLOTITOS.

H Etapeio wot6c0, uécm tov opilov Antenna diatnpel emapkr] dabéciua eved 1 Awoixknon g Etaipeiog
mapokorovdel Tic e€eliCelg oy EAANvikn owovouia Aaufdavoviag kdbe Tpocpopo HEGO BOTE Vo TEPLOPioEL
TUYOV OPVNTIKEG EMTTMOGELG GTI XPTLOTOOTKOVOLLKY] TNG KATAGTOOT Kol TV gupubun Aettovpyia g,

H ypnon 2015 vmp&e kepdopdpa yuo tnv Etanpeia. Ta képdn mpo opwv avitBav oe EYPQ 46.137. H Etaipeia
avamTOooEL GLVEXDC TNV TOANoN évletwv CD’S oe epnuepideg, aélomolimviag VEEG TYEC €000mV Kal EXEL
LEUDGEL OTUAVTIKA TO KOGTOG £X0VTaG KAVEL VEQ GLUPBOAMLO e GUVEPYATES LLe KOADTEPOLG OPOVG,.

E&éEn tov epyaciov e Etapeiog

Koata ) ypnon mwov éanée v 31 Askepuppiov 2015, ta k€pdn petd eopov ¢ Etapeioag aviibav ce EYPQ
46.137, évavt (nuidv petd eopov EYPQ 1.210.438 g mponyovuevng yprione. H ovotépm petafoln ot oyxéon
LLE TNV TPONYOVUEVT ¥PNON OQEIAETAL GTOVG KATMTEPOLG AOYOLG:

e O xvxhog epyacimv glye pio avénon katd EYPQ 395.523, Loym g avénong tov noiicewv CD’S kot
diokav Brvoriov kabmg kot tov tToAncemy évietwv CD’s og gpnuepidec.

e To xdéoto¢ TwANOEvTOV peimbnke katd EYPQ 172.803 w¢ amotélecpo ¢ peimong tov kOGTOVG
&xovtog KAvel véo cupPoAaLa L GUVEPYATES UE KoAuTEPOLE Opovg. EmmAéov | Etatpeia tov Askéufpilo
2015 wpoydpnoe o€ KATACTPOPN [1] EUTOPEVCIUOV EUTOPEVUATMOV PETA TNV amOYpaPn Kot aEloAdynon
Tov amofepdtov e Q¢ €k TOVTOL TPOYDPNCE GE OVIIAOYICUO TNG OYPNOLULOTOINTNG TPOPAEYNG
oama&inong eumopevudTov tponyovuevey etov asiog EYPQ 51.393



o Ta €£oda dioiknong kot didbeong peiwdnkov katd EYPQ 616.417 Adyo tng pelwong Tov kOGTOug
puicBodociag Kot £xovtog Kavel véo cUUPBOAOLO LE GUVEPYATES LLE KOAVTEPOVS OPOVC.

e X ypnon 2015 n Etoupeia adénoe tig mpoPréyelg towv Aowmmv Asttovpyikdv e£6dmv katd EYPQ
14.710 xabog oynudrtice TpdPreymn emo@oidv telatdv ot ypnon EYPQ 19.191.

o  Ta ypnuatootkovopukd €£0da petmdniay katd EYPQ 83.387 kvping Adyw g peimong Tov emttokiov
kabdc n Etopeio amominpwoe ta ddveln NG oTOLG TPATELIKOVG OpPYOVIGHOUS Aaufdvovtog
EVOOETUIPIKO OAVELO OO GLYYEVN ETALPELD LE EVVOTKOTEPOLG OPOVG.

Xpnpatooikovopkt} 0éon e Etanpeiog

Kotd v xiedpevn gpnon, cuvéPnoav onuoviikés HeTaPorég otnv ypnpatootkovoukn 8éon g Etaipeiog ot
0TO1EC OVOAVOVTOL MG 0KOAOVOMC:

O1 mehdreg ko Aowmég amaitioelg ovéndnkay katd EYPQ 421.002 Ady® TV VEOV GUVEPYOOIOV OV EKOVE M
Etaupeio ot xpnon.

O petaforég ota ypnuatikd S1o0Ecia Kot 1IG0SUVOLE OVOADOVTOL 6T GUVNUUEVT] KATAGTOOT] TUUOK®DY POV,

To ovvoro Tov 16iov Keporaiov avénonke katd EYPQ 43.874 kuping Aoy TV KEPO®V NG ¥PNoNG OTMG AVTA
avaADOVTOL GTI GUVIUUEVT] KATAGTOGT LETAPOADY TV 18imV KePaAaimv.

Ov mpounBevtéc ka1 Aowméc vmoypemoelg avéndnkav katd EYPQ 312.985 Aoym tng avénong tov
Bpayvrpobecpmv voypedcemv Kabmg eATimdnKay ot POl UTOTANPOUNG TOV GUVEPYATMV.

Awaygipion Kivovvov

H Ertoipeio epappodler ecotepikég dadkooieg eykpioemv kol avdivong otoyeiov e oyopds dote va pnv
extifetal oe ONUAVTIKOVG TIGTOTIKODS KWOHVOUE amd TIC OpuoTnploTTes TNG KOl TPOG TOLTO EAEYYEL
GUGTIUOTIKG TNV TGTOANTTIKN KAVOTNTO TV TEAATAOV TNG, a&loloyel kot mpocdtopilel Ta MOTOTIKG TOVS Opla
avdAoyo e TNV TOTOANTTIKY TOVG KavoTnTa. O Kivouvog EAAEYNC PELGTITNTOG Elval EMIONG TEPLOPICUEVOS
MOy ™G TpodoPaong g Etaupeiog oe kepdhata amd cuvdedeuéveg etarpeieg Kabmg emiong Kot Tng dlotpnong
EMOPKOV dlabecipmv.

H Awiknon mg Etaipeiog €gel v evBovn Sloyelpiong Kol ovTIHETOMIONG TOV TOPOKAT®O KvOOV@V, GTOVG
omoiovg 1 Etoupeia extibeton:

e [lototiKdg Kivovvog

e Kivduvog pevototntog

o Kivduvoc cuvinkadv ayopdg
e Asgitovpykdg kivovuvog

> onueimon 23 tov Xpnuoatoowkovoukov Kataotdoewv topovsialovior mAnpoeopiec yio v €kBeon g
Etaupeiog og kdbe évav amd Tovg avotépm KIvOUVOLS, Y10 TOVG GTOYOVGS, TG TOATIKEG KO TIG O0dIKAGieg TOV
epapuolel yoo v empéTpnon Kot Tn dwoyeipion tov Kwobvov, kabdg kol T dwyeipton Kepaiaiov.
[lep1ocoTEPH TOGOTIKA GTOLEID YO OVTEG TIC YVOOTOTMOWOELS Tepllaufdvovtal o OAO TO €OLPOg TMV
Xpnuotootkovouikov Katastdoesmy.

To Aotmtikd ZvpPoviio £xet T Guvolikn vOHVN Yo T dnutovpyio Kot TNV Em0RTTEIR, TOV TANLGIOL dorygiplong
Kvovvou g Etaipeiog ko Pdoel eykekpiuévmv mOAMTIKOV Tov, £xEl ovafEGEL GTO TUNUA TIGTOTIKOD EAEYYOV
NV TPOKOAOVONCT TV YPNUOTOOIKOVOUIK®Y KIVIOVOV.

[Mototikdg kivovvog eivar o kivovvog (nuiog oe mepimtwon mov €vag mEAATNG 1 TPITOG G GLVAAAAYN
PN LOTOOIKOVOULKOD UEGOV, dEV EKTANPAOCEL TIG GLUPATIKESG TOL VITOYPEDCELS Kal oYeTILETOL KATH KOPLO AOYO LE
TIG OOLTNOELG OO TEANTEG.

Me Bdomn v mototikn oAtk mov £xel Oeomicer n Etonpeia, kdBe véog meddtng efetdletar  yu v
TIGTOANTITIKY TOV KAVOTNTA TPV TOL TpoTadovv ot cuviBelg 6pot TAnpoumy. Opilovioal ToT®TIKA dpla yio
KG0e meEAATN, TO OOl AVTITPOCO®TEVOVY TO UEYIGTO OveEOPANTO TOGO TTOL UIOPEl Vo Tapovotdlovy ot TEAdTEG,



T0. Omoiol  TOPOKOAOVOOVVTIOL TOKTIKA OO TOV TICTOTIKO EAEYYO TPOKEWWEVOL Ol  E0TMPAEElS Vo
TPOYLLOTOTOLOVVTOL LEGO 0T TPOKABOPLGUEVE TIOTMTIKE dpta. EmmAéov, dev vdpyel cuYKEVTIP®OT TOTOTIKOD
KvoUVoL o peydiovg meldteg kot n Aoiknon g Etoipeiog motevel 01t n mpoPAeyn amopeimong mov £yel
OYNUOTIOTEL KAADTTEL TOVG EVOEYOUEVOLG TOTMTIKOVG Kivduvoug g 31 Aekepfpiov 2015.

O gEeritelg katd ™ dwpkeln tov 2015 war o1 cvintroelg oe eBvikd kol SeBvég emimedo oyeTkd pe v
emoveCETaon TOV OpOV TOL TPOYPALLATOS XPNUATOOOTNONG TS EALGSAG, d1atnpodv TO HOKPOOIKOVOMIKS Kot
OKOVOUIKO TtepIBdAiov ot yopao evuetdfinto. H emiotpoen ot ypnuotootkovopiky otabepotnto eSaptdrol
o€ peydAo Pabud amod Tig evEPYELES KOL TIC OMOPAGELS BEGLUKDV 0pYdveV oTr Ydpa Kot 6To eEmTEPIKO.

Aopfavovtog Opmg v’ oym ) eVGN TV dpactnpoTHTEV TG Etaupeiog, Kot mv owovoutkn Katdotaon e,
TUYOV OpvNTIKEG eEEMEElg oV EAANVIKT] OLKOVOUio. OV OVOUEVETOL VO EMNPEACOVY GTUOVTIKG TNV OUOAN
Aertovpyia ¢ [ap’ Ola avtd, N Aloiknon ektiud Sopk®dG TNV KoTAoTAoN Kol TIG TOOVEG EMMTOGELS TNG,
TPOKEEVOL Va dlacPaiicetl 0Tt Aapfdvovtal ykaipo OAd T avoyKaio Kot SuVOTA HETPA KOl EVEPYELES Y10 TNV
eAaloTOTOINGN TVYXOV EMATOOE®MV OTIG Opaotnpotteg ™G Etoipeiog, Ommg avaeépetal mopakdtom otnv
nwpoPremopevn mopeia g Etaupeiog.

Inpovtikd yeyovota

H Etoipeio éxet eheyybel amd 11c poporoyikég apyés émg kar T yprion 2008, evd yia t xpnomn tov 2009 mpoéfn
oe mepaimon. Ot poporoyikéc g vroypemoelg tov 2010 dev €yovv kotaotel opiotikéc. H Etapeia dev
OVOLEVEL VO, DTTAPYEL CNUOVTIKT einToon enl tov Xpnuatootkovopkov Katactdoewv. Ia 1ig ypnoeig 2011
éwg ko 2014 n Etoupeia éxer AdPet 10 mMoTOMOmTIKO QOPOAOYIKNS CURUOPE®ONG amtd Tov voppo Eleyktn, evd
v T ypnon 2015 Ppioketon oe e£EMEN 1 epyacia S10GPAAGTG POPOAOYIKNG GUUUOPPOONG GO TOV VOULLLO
Eleykt Bdoel tov datdéemv tov apbpov 650 Tov Kddika doporoyiknc Awdikaciog (4174/2013, dnwg 1oyder).
Qot6c0, | Etaipeia dgv avapével va vrdpEovy mpdchetol @Opot Kot TPoSavENGeLS.

To ocbvolo tov Wiwv Kepahlaimv &xel kataotel apynTikd Adym tov (nudv Tov tponyodueveov ypnoewyv. Ot
Xpnuoatoowovoukée Kataotdoelg éxouv cvvtaybel pe Paon v apyn Tng SLVEXIONG TNG OPACTNPLOTNTOC,
kaBdc N Awoiknon g Etapelog €xel AaPel ta amopaitmto pétpa yio Ty adENon TV SpacTNPLOTHTOV NG
Etapeiog (ovamruén kot ekpetdiievon dikoaopdtov EEvov pemeptopiov pe véeg Oebvelg ouvepyaoieg,
avalnomn VEoV KOAMTEXV®VY, TOPaY®PNCY XPNONG PETEPTOPIOL o€ &vTLma, VEEC GUVEPYUGIEG YOl TOPOYN|
YNELOKOL TEPLEYOLEVOV G ETAPEIEG KIVITNG ThAEpmviag). Emmpocheta o avtyv v katevBuvon cuvéPaie n
TANPNG avopNUAToddTNOT TOL VPLoTAUEVOL, oT1G 31 AgkepPpiov 2014, tpanelikod davelorov e SaveloUd amd
™ ovvdedepévn etarpeion Antenna TV ALE. ue yauniotepo emtokio (Inueioon 20 ). H Etoipeio cvveyilel va
€YEL TNV OIKOVOUIKT KO AEITOVPYIKN oThp1En Tov Opilov Antenna.

Mpopiremopevn mopeio tng ETorpeiog

Onw¢ mpokdzmtel amod T péypL Topa mopeia Tov epyactav g Etapeiag n tpéyovoa ypnon npoPrémeton va eivan
cOPOG PEATIOUEVT EVAVTL TNG TPOTYOVLEVIG XPNOTG Kol OVAUEVETOL OMovpyia kKepdmv mov Oa Beltidoel Tnv
apvntikn 0éon e Etoupeiog.

Yvuykekpyéva, n otpotnykn| g Etoipeiog evromileran :
o Avamtuén kot ekpetdAlevon dSikoopdtov EEvou pemeptopiov pe véeg diebveig cuvepyaciec.

o Xtnv emévovon 1000 Ge VEOUG KOAMTEXVEG OAAG 0G0 Kot oty adénon Tov £600®V amd TOvg MoN
AVOYVOPICUEVOLS KOl KOTOEIWUEVOLG KOAMTEYXVES LLE TOVE OTTOI0VG EYEL AMOKAEIGTIKT GLUVEPYUGIO.

o  Xmnv avénon TovV TOAMGCEDV UECH TNG TOPOYNG WYNOLKOD TEPLEYOUEVOD TPOG TIC ETOLPEIEC KIVITNG
TAEQOVING.

o Xy oavénomn tev €600®V OmO EMEKTOCT TOV OIKTOOV TOANGE®V UEC® TNG OLVEPYAGCING HE TO
TPOKTOPELQ SLovopung TOTOV.

I'eyovoto petd v nuepopunvia Tov Iooroyiopov

Agv vrdpyovv yeyovota petd v nuepounvia tov IooAoyiopov mov va ennpedlovy Tig XPMNUATOUKOVOUIKES
Kartaotdoeig g 31 Aekepuppiov 2015.



Mapotot, 26 Maiov 2016

't 7o Aroikntikd Zopfoviio




HEAVEN MUSIC A.E.

KATAXTAXH XYNOAIKQN EXOAQN

I'lA TH XPHXH IIOY EAHEE THN 31 AEKEMBPIOY 2015
(mood oe EYPQ, ektég edv ava@épeTar d10.popeTIKE)

INREIOGES 2015 2014
KOKAOG EPYOGUDV. .o eet ettt ettt ettt et e e s ee e 5 1935498  1.539.975
KOOTOC TOANOEVTOV. ..ttt 6 (837.037) (1.009.840)
MIUKTO KEPOOG.eeeuurerurrrnrresreesrsentsesssesssnsssasssssssssassssssssssnss 1.098.461 530.135
AOUTE AETTOVPYUCE EGOOOL .. v veeeeee et et et et et et e ee e 9 3.183 -
"EE0S0L 10TKNONG KOL SIAOEOTIG +v v eeeeeeeeee e et 7 (935.145) (1.551.562)
AOUTE AETTOVPYURH EEOBL .. v vt eteeit ettt e et e et e, 10 (26.685) (11.975)
AToTELEO N, EKPETALAEVONG 139.814 (1.033.402)
XP1LOTOOTKOVOLUKE EGOOML . eeeeee e eeeee et eee e e e e anenes 11 24 52
XPNUOTOOTKOVOUUKE EEOGOL - vvvnvvaeeeeeeeeetee ettt 11 (93.701)  (177.088)
Koa8apd ypnpoaroowkovopikd aroterioporto (93.677)  (177.036)
KEPON/(ENUIES) TTPO POPMV..urernnrinrnnininieniirearneneerneensnnmmmmsasnonnns 46.137 (1.210.438)
DOPOG ELCOOTIHOTOC « e v evvetenteneeteeteneesent et etee et eaeeaeeereneansanenns - -
Képon/(Enuiég) RETA a0 @OPOVS ...oevveveiei i 46.137 (1.210.438)
Aound amoteléopota Tov KoTayOpOnkay an’ gvbsios ota 1o
Kepdahora ko ogv avataiivopovvror
AVOAOYIOTUKEG CNIIE .+ e v ev ettt ettt e 21 (2.263) (26)
Yovokd KEépon/(Enuiéc) RETA U0 POPOVG..c.verrnernreinrennennnnnn.. 43.874 (1.210.464)

O1 emiovvomTOUEVEG OTUEIDOELS 0TIC 6eAidEC 10 - 39 amoterolv avandonacTo HEPOS AVTMY TOV
Xpnuoatoowovoukmv Kataotdcewmy.



HEAVEN MUSIC A.E.
KATAXTAXH XPHMATOOIKONOMIKHYX @EXHX

¢ 31 Askepppiov 2015
(ITocd 6 EYPQ, ektlg £Gv ava@EPETaL OLOQPOPETIKE)

ENEPIHTIKO Iueidoeg 2015 2014

MoxkponpdOeopo Evepyntikd

EVOOLOTES OKIVIITOTIOMOELS e veeeeeneeieeeie e e 13 6.128 3.519
SOUPETONEG GE OUYATPIKEG EMUYELPTOEIG. +vvvenrrrraneanenenennn 14 18.000 18.000
X9voho Makponp68eopov Evepynmikoy ...l 24.128 21.519

Kvkiogopovv Evepynriké

ATOOELOTOL. .o e ettt e e 16 239.961 132.743
TTEAGTEG KOL AOUTEG OTTOLTIIOEIG . v v eveeventeneereneeneeraneeneeeenenenanns 17 1.620.356 1.199.354
XPNUOTIKO O1OOEGULO KOL TGOOVVOLLOL. « « v v vveeeeneeeeaaaeaanaenss 18 75.803 146.724
XHvoro Kvkrho@opotvtog EvepynTuKov.......cooovvvviiiiiiiii, 1.936.120 1.478.821
ZOVOAO EVEPYNTIKOU. ..o, 1.960.248 1.500.340
Ot emovvomtopeveg omnuelwoel otlg oeiidec 10 — 39 amoteAoVV OVOTOOTOGTO UEPOG OVTMOV TMOV

Xpnuatoowovoputkav Koataostdoewmv.



HEAVEN MUSIC AE.

KATAXTAXH XPHMATOOIKONOMIKHX @EXHX
¢ 31 Askepppiov 2015
(ITood o EYPQ, ekT0g €0V avaQEPETaL SLOPOPETIKA)

IAIA KEQ®AAAIA KAI YIIOXPEQEEIZ Inuabosi 2015 2014
Iowa Kepdhora
METOYIKO KEPAAGLLO . vvneeeteenteneteneeneeeee et eeeteeeneenenaanenns 19 516.000 516.000
TOKTIKO OITOOELOTUCD. ... e ettt 19 42.922 42.922
NG €1 VEOV. . eeeinttet et et ettt et et et ettt et e et e et ereneneans (5.969.192) (6.013.066)
XOvodro I8imv KeQaAaiov ... ... (5.410.270) (5.454.144)

MoaxkpompdOeopes Yroypedoeig

MoakportpdOec oG SOVEIGHOG 0d GUVOEDEUEVES ETULPEIES. .. v ven.... 20 1.409.000 -
[IpoPAeyn mapoy®v TPoc®RIKoD AOY®m €650V amd TV LANPESIM. . ... 21 21.063 49.007
AOUTEG TIPOPBAEWELG . . e ettt 25 7.000 11.500
Y0voho MoKpompoOesu®dV YOYPEDCEDY.....o.ovenvinininieninanininnn, 1.437.063 60.507

Bpayvnpé0eopes Yroypedoelg

BpayumpdBeopec Tpamelikec VIO PEDOELG. .. vvnrereneenearenranannnnns 20 - 1.273.507
IpopnBevTég KoL AOUTEG VITOYPEDMOELS «-vvveneeeneneeaneaeeneeneaenieans 22 5.933.455 5.620.470

XOvorho Bpayvpo0copmv YOYPEDGEDVY .....o.ovniiiiieieeee 5.933.455  6.893.977

TOVORO YTTOYPEDMOEMY ....onenrinianine ettt ettt eeeeeeeeenaenenns 7.370.518  6.954.484

Xvoro Idimv Ke@araimv Kol YTOYPEDGEDY ........oevveieininininen.. 1.960.248  1.500.340

Ou emovvomtopeves onpewdoels ot oedideg 10 - 39 amotelovv avomOGTOCTO HEPOG OVTOV TV

Xpnuotootkovouikav Kataostdoemy.



HEAVEN MUSIC AE.

KATAXTAXH TAMIAKQN POQN
INa ™ ypion mov £éAnée v 31 AekepPpiov 2015
(ITocd 6 EYPQ, ektlg £Gv ava@EpeTaL OLOQPOPETIKA)

2015 2014

Toplokég poég amd AEITOVPYIKES dPUSTNPLOTITES

KEPON/(CNIIEG) TEPO POPMV. .. vttt ettt e ettt et e e e 46.137 (1.210.438)

Ipooapuoyés yo:

AmocBécelg kat S10ypuPEG EVODUUTMV UKIVITOTOWGEDV. .. vvnvenrrenrenrreeansns. 912 8.993

[IpoPAeyn mapoy®dv TPoc®RIKOD AOY®m €650V amd TNV VANPEGIO. .. ...v'n... ... 102.044 60.543

KoTooTpoQi OOOELATMOV. . .veteeete ettt e e e e aeeaes 192.508 -

Avaotpon oyxpnotponointng tpdPieyng/tpopfreyn yia anatinon arodépotmv (243.901) 18.405

TIpoPAEYELG EMOPOADY TTEALTDV. ..o eeneeeneeneeeene ettt eee et eaeeeeaenennn 19.191 -

AOUTEG TIPOPBAEWEIG. .. ev ettt et et et e e e aaaas (4.500) 11.500

XPNUOTOOIKOVOUTKOT TOKOU EEOOQ v eevneeeriteeteteteie et eeeteneeeaneaenanas 93.677 177.036

MeTaforés oTOLELMV EVEPYNTIKOV KOL VTOYPEDCEDV

ATIOOELOTOL - e ettt e e e e e (55.825) (62.967)

(AVENON)/HEIMOT OTLOLTIGEDVY .« e e et eee et eee e et e et et et eeenes (440.193) 137.893

AVENGT DILOYPEDOEMV. ettt teee et e e et e e e e et 270.829 1.234.436

TMoapoyés o€ epyalopEVOUG KOTOBEBAUEVEG. . uvveeie et et eiiiieeieieaaenaes (132.251) (58.390)

TOKOU KOUTOBEBATILEVOL. ..ttt et e ene e (51.521) (188.092)
Tvolo (sKPodV)/E16p0odY amd Ae1ToVPYIKES dpacTnpréTnTES (202.893) 128.919
Toprokéc poég amd ETEVOVTIKES OPUSTNPLOTITES

AYOpa ALYV TEPLOVGLOKMY GTOUEIMV. .. v evererineitaraninterarerareeeenarennns (3.521) (12.378)
THvoro (EKPO®Y) ad EMEVOVTIKEG SPACTPIOTNTEG. ... oveeveninenineeninnnnie, (3.521) (12.378)
Tapmokés poés amd YPNIATOSOTIKES O PAGTNPLOTNTES

Eiompa&n pHokpompoBeslov EVOOOIAMKOD SOVEITHOV. .. ueeneeenen et eeeeeeeeneens 1.409.000 -

(IMmpwpéc) PpoyvmpdBecu®v TPOTECIKMV VITOYPEDCEDV. . veeneneneeanananannns (1.273.507) -
Toplokéc EL6POES Um0 YPNUATOOOTIKES OPUCTIPLOTITEG  cevreerrerenronessssnccnnss 135.493 -
KoaOap (neioon)/avénon oto topokd o100éoipno Kot 16000Vvapa TEPLod0v (70.921) 116.541
Xpnpotikd owdécipo kot weodvvopa v 1 Iavovepiov ...................ooceeee. 146.724 30.183
Xpnpotikd own0éoipa kKo 160dvvape v 31 Aekepfpiov.........coooeviviinin.. 75.803 146.724

O1 emoLVOTTTOUEVEG ONUEIDGELS OTIC 6eAidEG 10 — 39 amoteAoVV avVOTOGTAGTO UEPOG AVTMOV TMV
Xpnuatoowovoukmv Kataotdcewv



HEAVEN MUSIC AE.

KATAXTAXH METABOAQN TAIQN KE®AAAIQN
TN ™ xpion mov £AnEe v 31 Aekepppiov 2015

(ITood 6g EYPL, ektlg €0V avaQEpETOL OLAPOPETIKA)

Metoyké  Taktikd Inpég g1 Xovoho 1diov

KEQOAOO  Ao0gpaTiK véov KEQUAUIQOV

Ynaorowro 1 Lavovapiov 2014.............oooeiviiiiiiiinnnn. 516.000 42,922  (4.802.602) (4.243.680)
A0l amOTEAEGUATO UETH OTTO POPOVG. ..-veernenenennnne - - (26) (26)
ZNMEG XPNONG HETA OTTO POPOVG. . nrevnrareranrarannannns - - (1.210.438)  (1.210.438)
TUYKEVIPOTIKEG ZUVOMKES ZNMIEG. e euerirnrnernieninnonss - - (1.210.464) (1.210.464)
Yrolouro 31 AekepPpiov 2014, 516.000 42.922  (6.013.066) (5.454.144)
A0l amOTEAEGUATO UETH OTTO POPOVG. ...vernenenennnne - - (2.263) (2.263)
Képdn ypMong HETA ammd POPOVG.....evvevinreneanennnnnnn, - - 46.137 46.137
TUYKEVIPOTIKEG TUVOMKES ZNMIEG. evverriniennioninns - - 43.874 43.874
Ynrolowro 31 Aekepppiov 2015 516.000 42.922  (5.969.192)  (5.410.270)

O1 emovvonTOUEVEG OTUEIDGELG OTIC 6eAidEG 10 — 39 amotedovv avomdoTacsTo HEPOG AVTOV TV Xpnuatookovokav Kataotdoemv
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HEAVEN MUSIC AE.

YHMEIQXEIX EIII TON XPHMATOOIKONOMIKQN KATAXTAXEQN
¢ 31 Aekepppiov 2015
(ITood 6g EYPL, ektlg €0V avaQEPETOL OLAPOPETIKA)

1. Ievikég mAnpogopieg Yo v eTaipeio

H Heaven Music A.E. (n «Etaipeion) givar Avovoun Etoipeio kot et mv €dpa g otnv EALGda. H
Etaupeio Spactnplomoleitor oty mopoaymyn, caymyn, eEaymyn kol gumopio. kabe €idovg vAKGV
QOPE®V YOV N NYOL Kot EIKOVAS KAODG Kot GTNV TOPOYT LINPECLOV KAAMTEXVIKOD Management.

H dbprera g Etaupeiog €xet opiotel and v Kataympnon g oto Mntpoo A.E. oe mevivia (50)
gt war Myer to 2051. H £€dpa g Etapeiog eivar oto Mapovotl, Geotokomoviov 4 kot
AocTpovouTtmv.

O Xpnuatoowovopkés Kataotdoelg e ypriiong mov éange v 31 Aexepfpiov 2015 (epebrg
<<Xpnuatookovopkég Kataotdoeig™>>) vrokevtol o€ £ykpion amd v Taktikn [evikn Zvvédevon
¢ Etoupeiag.

2. Baon npocTopaciog TV (PNURATOOIKOVOUIKAV KATUGTAGEDV
21  Xnucioon copuuoppwons

Ov Xpnuotoowovouikés Kotaotdoelg €xovv etoyoacfel ocdppmva pe 1o Aebv Ilpdtuna
Xpnuoatoowovoukng Avaeopag (AILX.A.), o0nmwg avtd &xovv viobBetnBel omd v Evpomaixn
‘Evoon.

O Xpnuartootkovopukég Kataotdoelg eykpibnkav mpog dnpocicvon amd 1o Alotkntikd Xvpovilo
g Heaven Music A.E. v 26 Maiov 2016.

2.2  Baon mapovciocns

O1 Xpnporoowkovopikés Kataotdoeig g Etatpeiag éyovv etoipnacbel faost e apyng Tov 10Toptkon
kdoTovg Ko ekppdlovral oe EYPQ otpoyyvlomoinpéva.

Ov Xpnuotoowovoukéc Kotaotdoeig g Etopeiog mepthappdvovior otig  gvomomuéveg
YPNLOTOOKOVOULKES KOTAOTAGELG TG etarpeiag Antenna Group A.E., n onoia €dpgvel 6to Mapovct
ATTiKNg, pe TN né€Bodo TG OAKNg Evomoinong.

2.3 Nouioua Acirovpyiag kor Ilapovaeiaons kor Metatpony Zévawv Noutcudrwv

H Eroipeio mpel o Loyiotikd g Pipric o EYPQ 10 omoio givorl to vopiopa Agttovpyiog g kot
napovciaong tov Xpnuotoowovoulkov tng Katactdoemv. Ot cuvoliayéc o€ GAlo vouiouata,
petatpénovial o EYPQ pe Baon v emxionun i tov EEvov vouiopatog Tov 1oy0eL TV NMUEPQ TNG
ocovoriayne. Kotd v muepopnvio obvvtaéng tov Xpnpoatoowovopkav Kataotdoemv, T
VOUGUOTIKG GTOUYEIDL TOV EVEPYNTIKOV KOl Ol VIOYPEMCELS G€ EEVO VOLUGHOTO, UETATPEMOVIOL GE
EYPQ pe Bdon v exionun Ty tov EEVOL VOUIGLOTOC TTOV IGYVEL TNV AVTIGTOYN NUEPOUNVIL. TOV
Ioohoyiopov. Toa wépdn M ot {nuieg omd OUVOALUYHOTIKEG Ol0QOPES KOTOYMPOVVIOL GTO
aroteléopata. Mn VOUGUATIKG TEPLOLvGLoKa ototyeio oe E€vo vooua ta omoio gpeoaviloviol og
wotopikn afla petatpémovior e Evp®d pe T oLUVOALOYHOTIKY 1G0T 7OV 1oYVEL KOTE TNV
nuepounvic TG CLVUALOYNG.

24 Extynjoeis tns Awoiknons

H odvtaén Xpnuotoowovouikmdv Katactiocemv, ooupova pe ta AJILX.A, odnyei t Awiknon va
Aappdvel amo@acels, va KAvel exTYMoEl Kou vmobécelc mov emnpedlovv TV EPOPUOYT TOV
TOMTIKOV KoOADC, KOl To AOYIOTIKG DTOAOITO TOV TEPIOVCLUKMY GTOYEI®V, VTOYPEDCENDV, EGOOMV
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HEAVEN MUSIC AE.

YHMEIQXEIX EIII TON XPHMATOOIKONOMIKQN KATAXTAXEQN
¢ 31 Aekepppiov 2015
(ITood 6g EYPL, ektlg €0V avaQEPETOL OLAPOPETIKA)

Kot €£00V Kot TV nuepounvia cvvtaéng tov Xpnuatootkovoukav Kataotdoemv. H ypron g
dwbéoiung mAnpoeopnong kot M eapuoyn ¢ Kpiong kot tov afloloyncewv g Atoiknong
amoTELOVV OvamOGTOCTO oToLXElD Yo T Olevépyela TV ekTiuoemy. Ta peAlovtikd amoteléopota
EVOEYETOUL VO SLOPEPOLV ATO TIG EKGAOTOTE OVATEP® EKTIUNOELS, EVAD Ol OTOIEG AMOKAMGELS (S1aPOPEQ)
TOOVOV VOl EYOVV EMIMTOOT ENL TOV PEALOVTIKAOV YPTILOTOOIKOVOUIKADY KOTUGTAGEWDV.

O1 eKTIUNGELS KO Ol GYETIKES Le avTés voféaelg avabewpovvtal oe cuveyr Paon. Ot avabewpnoelg
OTIS AOYIOTIKEG eKTWNOES avayvopiloviolr otnv 7mepiodo mTov  mpaypotomomdnkay, €av m
avabempnon emmpedalel uévo avtn v meEPiodo N otV mEPiodo avabedpPnong Kol TIC ETOUEVES
TEPLOOOLG, £hv 1 avabedpnor exnpedlel Kot TNV TOPOVGA KOt TIG LEAAOVTIKES TEPLOOOVGE.

O exktipnoec/afeforotnteg mov mpaypatonolel n Awoiknon katd TV €PApUOyN TOV AOYIGTIKOV
TOAITIKOV 7OV €YOLV EMOPUCT OTIS YPTLOTOOIKOVOUIKEC KOTOGTAGES KOl Ol EKTIUNGELS 7OV
EVOEYOUEVMG VO OONYNIOOVY GE TPOCAPLOYT OE ETOUEVN YPNOT CVOPEPOVTOL OTIC EENG OTUEIDGELG:

o  ®Opog £1600MUOTOC KOl aAVABUAAOUEVES POPOAOYIKEG OMALTNOEIC/VTOYPEDGELS (ENpeimon 12)
o TIpéPreym mapoy®dv TPocOTIKOD AOY®m €650V and v vanpeoio (Enueioon 21)

o TIpoPreyn anopeioong anaitmoswv (Inueioon 17, 23)

o TIpoPreym yio dikactikég vroBécelg ( Enueiowon 25)

o IIpoPréyeig ya anaimon epmopevpdrov ( Enpeioon 16)

2.4.1 Hlapadoyés kair afefarotntes 6TIS EKTIUNGELS

[TAnpogopieg avapopikd pe mopadoyés kol ekTiunoets/ afefordtnteg mov Ba propovoay va £yovv
oNUOVTIKY eTidpact otic Xpnuotoowovoulkéc Koataotdoeig tne Etaipeiog kot evéyovv onuaviikod
Kivduvo va €yovv ovol®on emintowon eni tov Xpnuatooikovoulkedv Kataotdcewv xoatd tnv
EMOUEVT (PNON TEPLYPAPOVTAL KATOTEPM:

o [lopoyég oe epyalopevoug petd tnv €50d0 and v vanpecia - Enueioon 21: To k66TOC TOV
TOPOY®V GLVTOEL0OTNONG TOV TPOCOMIKOD KabopileTal YPNOIUOTOIDVTIOS OVOAOYIOTIKES
pueréteg. H  ovoroyiotikn uperétn meprlouPdver 1t dievépyelo. vmobécewv Yo TO
TPoe&oPANTIKO EMITOKIO, TIG LeEALOVTIKEG avéNoelg piobdv, To ToGooTd BvnoludTTOS Kot TIg
LETOKIVNOELS TPOSOTIKOV. Adym NG HaKpompobeoung @OOoNG avtdv TOV TPOYPOUUATOV,
TETOLEC EKTIUNOELC VITOKEWVTOL G€ ONUAVTIKT afefatdotnTa.

o Amotiunomn YpMUOTOOIKOVOUIKAOV TEPLOVCLOKMOV oTtoleiov — Enueimon 23: H Etapsia
pocdtopilel {nuieg amoueimong eni TOV ¥PMNUATOOIKOVOUIKOV TEPLOVGIAK®OV TNG GTOXEI®V
Baoel extyunoemv Yoo Tig mpaypatorombeioeg Cnuieg amd amoutnoelg omnd mEAATEG, TOL
avtAovvial omd 10TOPIKG GTOYEID. OTUTIOTIKMY O00UEVOV  EIGTTPAEE®Y Ylo TOPOUOLO
YPNUOUTOOTKOVOLKA GTOLXEL, TTOV LTOKEWVTOL G€ afefotdTnTo.

o  Avayvopion kol empétpnon npoPréyenv — Enueioon 25: H avayvopion kot empétpnon
TV TmpoPAréyenv mpoimoBitel TNV eQappoyn] PACIKOV TOPASOYDV OVOPOPIKE HE TNV
TOaVOTNTO EKTANPO®ONG KOl TO VYOG TOV YPNUATOpOodV oL Oa arattnBovv, o1 omoieg evéyovv
EKTIUNGELS TOV LTOKEWVTAL G€ ofePardTnTa.

o  D0Opog £1600NUATOC KOl OVOPUALOUEVEC POPOLOYIKEG VTTOYPEDGELS - Inueimon 12: Kot tov
TPOGOLOPIGUO TOV TPEYOVTOG Kot TOov avafoairopevov @opov 1 Etapeia cvvektipodv v
emintoon oféPatov Qoporoyik®dv 0Bécewmv Kol TO KATG TOGO €VOEXETOL Vo, OQEilovTol
npdcebetol opot kat tokotl. Eivar mbavo va tefodv o yvoon g Etapeiag véa otoryeia kat
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TANPOPOPIEC TOV VAL 0O YGOVV GE TPOTOTOINGT] TNG EKTIUNONG GYETIKA UE TNV EXAPKELN TOV
CYNUOTIOCUEVOV TPEXOVODOV POPOAOYIKMY LIOYPEMCENDV. ALUPOPOTO|GEL AVTOV TOL TVTOV
OTIC  (Qoporoykéc vmoypedoelg Ba  emmpedoovv  Ta  €£0da  @Opwv G mEPLOSOV
TPOYLATOTOINONG TG avaded@pnong.

o [Ipofréyeic yio ama&imon amobepdtov - Enpeioon 16 : H Etoipeia anopsidver v aéia tov
amoBepdtov ¢ Otav vadpyovy dedopéva N evoei&elg ol omoieg katTadelkviovy gite OTL o1
YPMNUATOPOEG amd TNV evompdtwong tovg ota CDs Ba sivar yaunAdtepeg amd v Tpéyovca
Aoyiotikn aéia Tovg €ite 0TI AOY® NG KATAGTACNC TOLG, 0&V lval epikTd va eveopotwbovv. H
Awoiknon g Etapelog emavektipd v endpkela e mpofreyng yua onaSiopévo amodépato
KOl 01 TUYOV OTOUEUDGELS TOV TPOKVTTOLY KATAYM®POVVTOL GTO ATOTEAEGLOTA TNG XPNIONG.

2.5  Emevovoeis oc Quyatpikés / Zopupetoyés

Ouyatpikés eivor ovtotnteg mov eréyyovion and v Etapeio. ‘EAeyyog vrdpyet 6tav n Etopeio &xet
mv g€ovaia, dueca N EUpeca, vo KOTELOOVEL TIC OIKOVOUIKEG OPYEC MOG OVTOTNTOS, HUE OKOTO TNV
OTTOKOULGT] OPEAOVG OTO TIG dpacTnPLOTNTEG TNG. O €MEVdvoElg o BuyOTPIKEG ETONPEiEC AmOTIUDVTOL
GTO0 KOGTOG KTHOEMG OLTAV, UEWOVUEVO e TUYOV amainon g adlag Tov emevodcewy.

2.6  2vvéuon opactypiotyras

H EMnvikr etoipikn vopoBecia mpofAiémel tn dwotnpnon tov Vyovg Tov Winv Kepoiainv Tng
Eraipeiog oto 50% tovidyiotov Tov KataPePfAnuévov petoytkod g kepaiaiov. H xabapn 0éon g
Etoupeiog mapopéver apvnrikr. EmmpdcOeta, kotd v 31 AsgkepPpiov 2015, ov tpéyovoeg
vroype®@aelg g Etaipeiag vrepPaivovv o GHVOAO TV KUKAOPOPOUVIMV GTOLEIDV TOL EVEPYNTIKOV
katd EYPQ 3.997.335 cvumepiapfavopévov kol tav evOoeTolpik@v vrolointwv. Ot tpéyovceg
vroypemcelg ¢ Etapeiog mpog tpitovg avepyotav oto mocd EYPQ 1.598.425 Qotoc0, oto mhaicia
oV aféfaiov owkovoukov wepBaiiovtog g EALGSAG, 1 Aloiknom exTid dlopkdc TV KoTdoToon
KO TUYOV EMMTAOCELS TNG, Kot AAUPAVEL TO KATAAANAQ EMLyEPNOLOKE LETPOL KO TPOTOPOVAIES Yo TNV
anpdokontn Aettovpyia ¢ Etaipeiog kot tnv eAaylotonoinon Tuyov ETmTtOcemy.

H Awiknon éyet Mon mpoPel o€ evépyeleg, TOL TEPLYPAPOVTOL OTO EMLYEIPNMUATIKO GYESI0 NG
EMOUEVNC TtEVTOETIOG Yo T Pertioon Tov anotedecpdtov g Etapeiog kot v emavapopd g o
Oetikn kaBapn Béom. To emyyepnuoatikd oxédo mpoPAiémel T YN KoTdAANA®V PETpOV OOTE M
Etaupeio vo Bertinoel to, omoteléouatd e pe TV avamtuén Kot eKUETAAAELOT SIKOIOUATOV EEVOL
pemepTopiov, Ue véeg d1ebveic cuvepyaoieg Kot TV KukAogopio popéwv Nyov (CD), ue véa mpoiovta
mov Ba TPOGEAKLGOLV TNV ayopd, OTOYELOVTIOG KLPIMG OTNV MAEKTPOVIKY ayopd (YNOLoKEG
noinoelg). H Etaipeia 0o cuveyioel vo emevdiel o dtakekpiuévovg EAANVeEC KaAATEYVES EVIGYDOVTOC
KOl TOV TOUEN TOV KAAMTEYVIKOV management.

H Etoipeio ovveyiler va €yel tn ypnUOTOOIKOVOUIKT) VIOGTAPIEN TOV UETOXOV TNG KOl TOL
OpidovAntenna, wg gyybnomn ywo v opadn cuvéyion tng opactnpotrag e Emiong , n Etopeia
TPOYDPNCE GE TANPN AVOYPNUATOSOTNON TOV VELoTAuEVoL, otic 31 AgkeuPpiov 2014, tpamelikod
davelopov pe davelopd amd T ocvvoedepévn etaipeio Antenna TV ALE. ue younidtepo emitoxio
(Znpeioon 20).

SOHUEmVa LE TO 0EO0UEVA OVTE, 1 COVTAEN TOV XPNUATOOIKOVOUIK®OY KOTAGTAGE®Y £Yve ue Bdon tnv
apyn TS CLVEYLON TNE SPACTNPLOTNTOC.
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3. INHOVTIKEG LOYIOTIKEG TOMTIKES

O1 LoY10TIKEG TOMTIKEG TTOVL EKTIOEVTOL TAPAKAT® Yo TN cVVTAEN TOV ETHGLOV XPTUATOOIKOVOUK®OV
Kotaotdoewv g 31 Aexeufpiov 2015 £yovv epaprocBel pe GUVETELN TPOG OVTEG TTOV TEPLYPAPOVTOL
oT1g dnpoctevpéves Xpnuatookovopkés Kartaotdoeig g ypriong mov éanée myv 31 Aexepfpiov
2014, apod AMebnke vedynm n oyetkn pe v Etopeio, tpomomoinon tov AteBvovg Aoyiotikod
[Ipotomov 19 «llapoyéc oe epyalopévouey - Ymoypemoelg kabopiouévev mapoydv: Eiceopég
epyoalopévov (Koavoviopog 2015/29/17.12.2014) ot omoia ekdoOnke amd 10 ZvpuPoviio Aebvov
Aoyotikodv IIpotdinwv (IASB), vioBetOnke and v Evponaixn 'Evoon kot epappoctnike and v
Etapeio and 1 Iovovapiov 2015. H vioBétnon g avetépm tpomonoinong Oev &iye onuavtikn
EMMTOOT OTIG XPNHUOTOOIKOVOLIKES KaTaoTdoelg TS Etanpeiag.

3.1  Xpnyuarooixovouikd uéca
3.1.1 Mpny mopdywya ypyuatootkovouikd uéca

Mn mopdyoyo ypMUOTOOIKOVOUIKG HECH OTOTEAOVV Ol MEANTEG KOl AOUTEG OMMOLTNGELS, Ol AOUTEG
LOKPOTTPODEGEG OMALTIGELG T YPMNUATIKE Stafécia Kot 1codvvapa, To dAveln Kol ot Tpoundevtég
KOl AOUTEG VTTOYPEDCELS.

Ta un mopdywya xpnUATOOIKOVOIKE pHéca avayvapifovtal apyikd otnv e0Aoyn a&io Tovg (avénpévn
KT TO GUECH KOGTY GUVOALAYTG Y10 TO LEGO TTOV OMOTILMOVTOL 6TV gVA0YN ol ywpig Kataymdpnon
Tov Képdovg N (Nuiag ota OmOTEAEGUATO), EKTOC OGOV TEPTYPAPOVTUL TOPAKAT®. META TNV apyiky
oVayVOPLoT), TO, L] TOPEY®YO YO HOTOOUKOVOLIKA LEGO OTOTILMVTOL OTTMG TEPTYPAPETAL TOPAKATO.

Ta ypnuotookovopkd péso ovayvopilovior 6tov n Etaipeia yivetor copfoiiopevo pépog oe
cuvorlAayn pe avtikeipevo to péca ovtd. To ypnUaTootKovopiKd ototyeior evepynTiKod ToHovY va
avayvopiloviol GTIG YPNHOTO0IKOVOUIKES KATAGTAGELS dTav To cupuPatikd dtkaumdpota g Etapeiog
eMl TOV TOUEWK®OV EGPOMY TOV oToryeiov ovtov Angovv N o0tav 1 Etoupeio petafifdoer 1o
YPNLOTOOKOVOULKO GTOLXEI0 EVEPYNTIKOD GE TPiTo YWPIC Vo SLoTNPGEL TOV EAEYYO 1] OO TO OLGLOON
0PEAN M TOLC KIVOHVOLG oV cvuvdéovtan pe ovtd. Ot ayopég kol TOAGELS YPTUATOOTKOVOLUK®DY
OTOWEI®Y EVEPYNTIKOD 7OV TPOAYUOTOTOOVVTOL Kotd TN ovuvnon dpactnprotnte ¢ Etoipeiog
KOTOYOPOVVTOL OTIG (P UATOOTKOVOIKEG KOTAOTAGELS KATA TNV NUEPOUNVIN TNG GUVAALYNG, OMANOY|
Katd v nuepounvia mov 1 Etaipeio deopevetor vo ayopdcel 1 vo TOLANGEL TO YPTUATOOTKOVOLIKO
otoyeio evepyntikov. Ot YPNUOTOOUKOVOUIKES VTOYPEMCELS TOVOLY Va  ovoyvopiloviol oTig
Xpnuatoowovopkéc Kataotdoeig 6tav ot cupfatikég vroypedoelg g Etaipeiog eni avtadv AnEovv
N axvpwOovv.

3.1.2  Xpnuartikd orabéciuo kot TopIaKd 16000Vaua

Ta ypnuoatikd dwwbéoipo kol 16o0dvvapn meptlopfavovy petpntd, kKotafécels kot mpobeouiaég
kataféoelc.

3.1.3  Ananijoeic-Ilpofiewn yio emicpaleis amartioelg

Ot amortoelg  omekoviloviol 6To avamocPeoto KOoTog e T uéBodo TOL TPAYUATIKOD ETITOKIOL,
EKTOC TOV TMEPMTMOCEDV OMOL VIAPYEL €vdeldn omopeioong g amaitnong, omdte vmoloyiletot
poPAeym yoo avti T peiworn. Katd v exdotote muepounvio, cuvtaéng XpnuotooikovoutKoy
Kotaotdoswv, 1 eonpoludmra Tov AOYOPLOIoUOV EKTIUATOL PACEL 1GTOPIKAOV OedoUéVmV Kol
eKTNoEV NG Aloiknong kot oynuatifetatr TpdPfreyn yio anmdAgleg Tov eivat mBavov vo cuufodv
Kot pumopovv va mocotikonomBovv. H oynuaticbeica mpdPfreyn avarpocsoppoletar, pe empdpovon
TOV OTOTEAEGUATOV TNG EKAGTOTE XPNONG. ATOLTAGELS TOV EKTIUDOVTOL OC OVETIOEKTES glompaing,
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dwypaeovtot. Toxdv daypugéc OmOITCEDV Amd EICTPAUKTEOVS AOYOPLUGUOVE, TPAYLOTOTOI0VVTOL
LEG® NG avticToyms TpoOPAEYNG.

O amaitioelg PpayurpdBeoung dibpkelag dgv TpoeEopAovvTaL.
3.1.4 Aavea

Ta AneBévta ddveln avayvopilovtol apytkd otnv ebAoyn atio Tovg 1 0Toin OVTIGTOLEL GTO TOGO TV
avtinféviov kepaiaiov. Metayevéotepa, AMOTILMVIOL GTO OVATOGPEGTO KOGTOG LE TN XPNON NG
ueBd30L TOL TPAYUATIKOD EMLTOKIOV.

3.1.5 IHpounbevtéc Kot Lotrés Ppoyvmpoleoucs vroypecels
Ot mpopnBevutég Kat o1 Aoutég Ppayvmpoes e VIOYPEDGELS ovayvepilovTal 6TO KOGTOG.
3.1.6 Meroyixo kepdliaio

Ot KOWEG UETOYEC KATOY®POLVTAL ¢ 1010 KePdAaia. To GUVOAIKO KOGTOG TOV GLVOEETAL GUECH WE
TNV €K00GT KOWAOV PETOYDV avayvopiletol o HeimoT TG dlpopdic VIEP TO APTIO.

3.2  Eveauotes axivyTomolycels
3.2.1  Avayvapion kai emuétpyon

Ot eVeOUOTEG OKIVITOTOWCELS EPLPaVIfovTal oTIg a&ieg KOGTOVG KTNOMG MG TEKUALPOUEVO KOGTOG
LELOUEVES UE TIG CLOOMPELUEVEG amOoPEcelg Kal Tig Tuxdv amopeldoelg g a&iag tovg. To
KOGTOC KTNONG TEPIAOUPAVEL SATAVEG TOV GLUVOEOVTOL GUESH UE TNV OTOKTNOT TOV TEPLOVGLUKOD
otoyeiov. To kOGTOC KTAONG KOl Ol GUVGCMPEVUEVEG AMOCPEGEL TOV TAYIOV TEPLOVGLUKDV
OTOLXElMV, LETAQEPOVIOL OO TOVG OVTIGTOLYOVG AOYUPLACUOVS TN GTIYUN TNG TOANOMG N TNG
amdovpong Kot To kEPOog N {nuio Tov TPokHITEL TEPIAAUPAVETAL OTO ATOTEAECUOTOL.

3.2.2 MerayevéoTepes danaves

Aamdveg TOV TPOYLATOTOIOVVTAL Y10 OVTIKOTAGTOGT] TUNUATOS TMV EVOOUATOV UKLV TOTOW|GEDV
evoopatovovtol otny aflo Tov TAYlov, EPOCOV UTOPOLY VO LTOAOYIGTOUV pe aSlomoTio Kot
av&dvouv ta ueAlovtikd o@éAn mov Oa amokopicel n Etaipeia amd 1o mhyro. Olec or dAAeg
OUTAVES KOTAYOPOVVTOL OTA OTOTEAECUATO KOTH TNV TPOYHOTOTOINGT TOVG.

3.2.3 Amocféceis

Ol 0oGPEGELS KATOY®POVVTOL 6TA ATOTEAEoUOTA, BAcel TG otabepng uebodov amdcPeong ot
SLapKeLd TNG EXTILDUEVNC ®PEMUNG (ONG TOV TAYI®V TEPLOVGLAK®OV GTOLXEIOV KAl TOV TUNUATOV
tovg. Ot edapukég extdoelg dev amocPévovtol. H extiumdpevn didpkeio oeehung (ong €xel og
oKoAovbwe:

Mnyoviuoto 6,7 ypoévia
‘Emimho kot okedn 5,0 ypovia
H/Y xou Aoyiopikd mpoypaupato 3,3 ypovia

H vroAewmduevn a&ia, edv dev eivarl acnuavin, eravarpocdiopiletat og et oo Pdaon.

Koatéd v adAnon tov evoOUOTOV OKIVITOTOINGE®Y Ol OlPopES UETOED TOL TUAUOTOS 7TOV
AapPavetor kot Tng AoyleTikng Tovg atiog Kotaywpodvtal og kKEPON 1 (NUIEC O6TO OTOTELEG LT,
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3.3  Amobiuara

To amoBépata omotipdvior omv Kotd €idog younAdtepn T peta&d KOGTOVG KINCEMS Kol
kaBopng pevotonomoiung a&lag. To kdotog Tpocdiopiletor pe 1n péBodo tov pécov oTadpko
k6otovg. To KOGTOG TV E€TOIUOV TPOIOVTIOV KOl TOV MUITEA®V amobepdtov meptlapuPavel to
KOGTOG TV VAIK®OV, TO GUECO €PYOTIKO KOGTOS KOl OVOAOYIR TOL YEVIKOD KOWOU KOGTOLG
napayoyns. H xabapr| pevotomomoiun afia amotedel TNV EKTILMOUEVN TIUN TOANONG OTA TAAICLOL
Mg ovvnBovg dpaotnprotntag g Etaupeiag peiopévn pe to vroroylopeva €000, 0OAOKAP®ONG
Kol TV £00®V TOANGONG.

34  Amouciowon aliag meprovelaxdy cTotyeimy
3.4.1 Mn ypyuarootkovouikd ooty cio EvEPYNTIKOD

Ta meplovoiaxd ototyeia mov amocPévovtal, e€etdloviat Yo evdeilelg anopeimong g aglog Tovg
emocing kol VIOKEWTOL 68 €Agyyo amopeioong g adlag tovg, dtav vmdpyovv evdeiEels O6tL N
royotikry oo tovg O Ba ovoktnOei. H (nuic oamopcimong, avayvopiletor dupeca ota
OmOTEAEGOTO KOTA TO TOoO oL M AoyloTikn aion TOv TEPLOVCLaKOD oTotyeiov vrepPaivel v
avaktnowun a&le tov. H avaxtiown o&io eltvar n peyoddtepn afla, petagd edAoyng oa&iog
UELOUEVNG LE TO GMOITOVUEVO Y10 TNV TOANGT KOGTOG Kot afiag ypnoemc. o tov vmoloyioud g
a&log AMOym xpNomg, ol EKTILOUEVEG LEALOVTIKEC TOUIKES POEG TPOoEEOPAOVVTAL 6TV Tapovca atia
LE éva TPO-POPOV GUVTIEAEGTY], O OTOL0G AVTOVOKAG TIG TPEXOVOES OEIOAOYNOELG TNG AYOPdS Yid TN
ypovikn a&lo Tov YPNULATOS Kot TOLG KvOHVOLG TOL GLVOEOVTAL LLE TO TEPLOVCLOKO oToyelo. [ v
extipunon tov (uodv arousimong To TEPLOVGLOKE GTOLYEIN EVIACCOVTOL OTIC UIKPOTEPES dUVATEC
pHovadeg dmuovpyiog TOUEWNK®V pomV. ZNuio OmOPEIMONG OV £YEL OVOYVOPIOTEL KOTA TIG
TPONYOVUEVEG TEPLOOOVE EMAVEKTIHATAL o€ KAOe ypnon vy toxdv evoeilelg pelwong g Kot
avTihoyileton €av vdpéel aAlayN GTIC EKTIUNOELG TTOV XPNCILOTOONKAY Y10 TOV TPOGIOPIGUO TG
avakthowung a&lag, péyxpt to vyog g Aoylotikng atiag mov Oa mwpoodiopilotav, kabapn amwd
amocPéoels, edv dev eiye kataywpnOel n {nuio aroueinong.

3.4.2 Xpnuatooikovouikd cTolysia EvEPYNTIKOD

To ¥pMUOTOOIKOVOUIKE GTOLXEIDL TOL EVEPYNTIKOD, EKTOG GUTAOV TOV OTOTIUAOVTAL GTNV EVA0YN
aélo  péoow TV amoteAecpdtov, eEetalovian o kdbe  muepounvia  obvtalng TOV
YPTNUATOOIKOVOUIKDY KOTOOTACEMV, MOTE VO TPOCOIOPIOTEL EAV VTAPYEL AVTIKEUEVIKT EvOelln
amopgioong g a&iag tovg. To ¥pPNUATOOIKOVOUIKA GTOoLElo evepynTikoy Be@povdvial OTL EYouv
amouelwbel , 0TaV VIAPYOLVV EVOEIEEIC OTL KATOWO YeYOVOG OTm¢ kabvotepnoelg slompdéemv
TEAOTOV , TOpATETAUEV pelwon edhoyng oo aloypagov emédpace OpVNTIKA  OTIC
EKTIUDUEVEC UEALOVTIKEC TOMOKEG POEC TOV GTOLYXEIOL.

H (nuid  omopeioong  €vog ¥pMUOTOOIKOVOULKOD  GTOLYElov 7OV OmOTIUATOL 6TO avordOGPEcTO
KOGTOG, VIOAOYILETOL MG 1) dLPOPA HETAED TNG AOYIGTIKNG TOL a&lag Kot Tng mopovoag aflag Tmv
EKTIUDUEVOV HEALOVTIKOV TOUIOKOV podv Tpoebopinuévav pe tn pébodo tov TpayuoTUcoD
emrokiov. Ot {nuéc amopeiwong avayvopilovial oTo amoTEAEGLATA.

Ye mepintoon 7oV € peTOyEVESTEPN TEPi0do, TO Vyoc g (nuibc amousioong uelwbdei kat 1
peiwon oyetiCetor pe yeyovog mov cvpPaivel HETA TNV avoyvoplon g amopusioong, n {nuad
OTOUEIMONG OVACTPEPETAL LEG® TOV OTOTEAEGUATOV.

3.5  Hapoyés oe epyalouevovs

3.5.1 Ipoypauuara kabopiouévawv ei6popnv
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O gpyalopevol g Etaipeiog kaAdmrovrol amd to KpaTikd ac@orotikd tapeio. O kabe epyaldpevoc
elvar vmoypempévog va katafdiiel £va ToGooTd ToL Unviciov poeBol Tov 6To AGPAAIGTIKA TapElD,
kot 1 Etoupeio va kotapdirer eniong éva mocootd. Me ) ouvtallodotnon to acOUAGTIKA TopEln
katoafdAiovy  otov  gpyaldupevo OTL  Owcaovtol.  Ta  KPOTIKE OOQOAGTIKG  TPOYPOUUATO
avTpeTOmCovTol ¢ £va TPOYpappo Kabopiopévav eilspopav yia TV Etaipeio n omoia kataywpel Tic
€16POPES TNG oy £E000 GTI XPNOT| TOV APOPOLV.

Ta mpoypdppato Kaboplopévav €10Qopav, apopobv elo@opég ot aveéaptnrta amd v Etaipeia
0oQOAICTIKG TopEld Y10 oVVTaEl0d0TIKEG TapoYEG TV epyalopévav Yo Tig omoieg 1 Etaipeio dev
éxel voukn 1 ovpuPatikn vmoyxpéwon Yo emMmALOV HEALOVTIKEG mapoyés. Ot €10p0péc avTég
avayvopifoviol og dandves tpocomikov otnv Katdotaon Xvvolkdv Ecodwv, epappolovtag v
apyN TOV OEGOVAEVUEVOV.

3.5.2  IHpoypéuuara kabopiouévayv moapoywv AAIl 19 Ilapoyés npocwmrikod

‘Eva mpdypappo KaBoplopévav Tapoy®v ivat mpdypapo cuvTa&loddTnons KTOS TOL TPOYPALUATOS
kabopiopévov ewoeopdv. H vroypéwon mov avayvepiletor yuo to mpodypoppa kabopiopévov
TopoyY®OV eivar 1 wapovoo adio TG KaBopiGUEVING TapOoYNG AVAAOYO UE TO JEOOVAEVUEVO Ok
TV epyalopuévmv mov TPocdlopileTol TPOSEOPADMVTAS TIS EKTILMUEVES TAUOKES POES TOV TOPOYDV
ocuvtaglodotong tov epyolopévov.  Xvykekpuéva, mn Etoipeio vmoyxpeovtor ocvpgovo pe v
eEMMVIKN epyaTikn vopobeoio va mapéyel epanaé omolnuioon yio anoyd®@pnon Aoywm cuvta&loddteong
0TO TPOCHOTIKO NG, TOL epyaletal otig eEMVikEG etaipeieg. To mpoeLopAnTikd emttdkio givol To
EMTOKIO, KATO TNV NMUEPOUNVIOL GUVTOENG YPTLOTOOIKOVOULK®Y KOTAGTAGEMV, ETOPIKOV OUOAGY®V
VYNANG ToTOTIKNG Stofaduong (Tovddyiotov AA) mov £xovv nuepOUNVieq ANENG OYETIKEC UE AVTEC
TV Vroype®@cewv TN¢ Etapeloag kow mov agopodv To 1010 VOUIOUO ©TO Om0i0 Ol TOPOYES
ocuvtaglodotong Ba mAnpmbodv 6To TPOSHOTIKO.

To vyog g voypéwong mpocdiopileton eTnoimg amd aveEAPTNTOVG AVOAOYIGTES YPTCULOTOIDOVTOG
™V ovoAoyloTikn péBodo g IlpoPremduevne Movadag Ymoypéwong (Projected Unit Credit
Method). Empetpioelg g vroyxpémwong mov avayvopiletal yuo 1o npdypappe Kabopiopévmv
TOPOYDV, OV OTOTEAOVVTOL OO OVOAOYIOTIKA KEPOT Kol {nuiég, avayvmpilovial dueca oto Aoutd
ovvolkd écoda. H Etaipeio vmoroyilel 1o ypnuotootkovoukd £E080 NG vmoypémong yo. v
nepiodo  e@apuolovtog T0 EMTOKIO TPOEEOEANGNG 7OV YPNOCILOTOLEITAL Yoo T METPNOT NG
VROYPEMONG GTO VIOAOUWTO OVTHG KATd TNV &vopén g xpnomns, Aaupovopévaov v’ oyn Tuyov
OANOY®DV KOTA TN OUIPKELD TNG TEPLOSOV, AOY® EICQOPOV Kol KATOPOA®V TV Tapoydv. To
YPMLOTOOIKOVOULKO Kol T VITOAOUT ££000 TOL GLVOEOVTOL UE TIG TAPOYEC OTO TPOCHOTIKO UETH, TNV
¢€080 and TV vanpecio avayvopilovtol 6To UTOTEAEGHATO.

Otav o1 mopoyég €vOG TPOYPALLOATOS TPOTOTOOVVIOL 1) OTOV TO TPOYPOUHO TEPIKOTTETAL, T
oLVOKOAOLOT HETAPOAT GTNV VTTOYPEMGCT TOPOYNG TOV GUVOEETAL LIE TNV TPOTYOVLEVT VANPESIN 1| TO
képdog N {nuia omd v mepkony| avayvopileTol dueca otao amoteAéopota. H Etapeio avayvopilel
KEPOM Kot Cnpieg amd TV TAKTOTOINGN VOGS TPOYPALLOTOC TOPOYDY OTOV CVTN TPOYLLOTOTOLEITOL.

3.5.3  Bpoyvrpolcoucs nopoyés 6to mpocwmiko

O1 voype®oelc PpoayvTpOHecUOY TOPOYDY GTO TPOCONIKO KATUY®POVVTOL GE U1 TPOoeEoPANUEVT
Baon kar avayvopilovior g ££0da ota amOTEAEGUOTO KATA TN OldpKeED TG TAPOYNG NG
vanpeciog omd To TPOCOMKO.

3.6 HpofrEWels Kal EVOEYOUEVES DTTOYPEMDCELS

Mia npofreyn kataywpeital oTov 1coAoyioud otav 1 Etaipeio £yl vopukn 1 tekpopti vIoypémon
®¢ amotéleopo mopeABovtog yeyovotog kot eivar mbavo o6tt Bo amortnBel €kpor] OKoVOpLKOD
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0PEALOVG Y10 TAKTOTOIN G TG LIOYPEWONG KAl TO TOocd avTNG wropel va exktyun et a&omota. Ot
npoPréyelg emaveEetalovtarl oe kdOe nuepounvia Isoroyiopod kat, av dev givar mAéov mbavo Ot
Ba vapEet ekpomn mOP®V Yo TOV SlakavovVIGUO NG 0EGUEVOTN G, Ot TPoPAEyelg avTihoyifovtat. Ot
TPOPAEYELC YPNOIUOTOLOVVTOL LOVO Y10 TOV OKOTO Yo TOV 0moio apykd dnuovpyndnkav. Edav n
EMIMTOOTN €lval oNUavTIKY, ol TPpoPAéyelg Tpocdtopiloviol Pe TPOELOPANCT] TOV OVOUEVOUEVDV
LEALOVTIKOV TOMOKOV EKPOMV  KAVOVTOG YPNON €VOC GULVTIEAESTN TPO-POPOL, O O0moiog
avTiotonTpilel T dtoypovikn a&io Tov ¥PNUATOS Kat, OOV TPOGPOPO, TOVG ELOIKOVG KIVODVOLG
OV GYETILOVTOL [LE TNV LTTOYPEWMGT).

O gvdeyoueveg vmoxpe®oels dgv avayvopiloviol oTIS (PNUOTOOIKOVOUIKES KOTOOTAGELS OAAA
YVOGTOTOOUVTAL, EKTOG €AV 1 TOAVOTNTA €KPONG TOPp®V givan ehdyiotn. Evdexdueveg anaitnoelg
dev avayvopilovtol 6TIg XPNUOTOOTKOVOUIKES KOTAGTACELS OAAG YVOGTOTOOUVTOL EPOCOV 1| EIGPON
TOV OIKOVOUIK®OV OPEAEIDV Eivar Thovr.

3.6.1 Eraybcic ovufacerg

[IpoPreym yuo emayBeic cvuPdceic oynuotiletal 6TaV To AVOUEVOUEVA OQEAN TOL B TpoKLYOLV
v v Etopeio amd po oOpPaon elvar yopniotepo amd 10 ovOTOPELKTO KOGTOG ylo TNV
EKTANPOGCT] TOV VIOYPE®SE®V NG Pacel g ovpPacns. H mpoPreym avt) vmoloyiletar otnv
napovoa atio ToV YOUNAOTEPOV TOGOV HETAED TOV UVOUEVOUEVOL KOGTOVS Y0l TOV TEPUATIOUO TNG
oOUPOONC KOl TOV OVOUEVOUEVOL Kabapod KOGTOVLE Yyl T ovvéyion g ocOupaong. Ipwv 1o
oynpatiopd g mpdPreyng, n Etapeia avayvopiler toxdv Inuia amopeimong enl tov ctotyeimv
TOV EVEPYNTIKOV TOV GLVIEOVTOL LE TNV €V AOY® cOpPaoT.

3.7 Ecoda

3.7.1 Ecoda amo mwiceEls EUTOPEVUATOV

To £€6000 0md TOANGCELG EUTOPEVUATMOV TPOKVTTEL OO TNV TAOANGN TOV VAIKOV Qopéwv Nyov (CD)
kaBmg kot Nyov kot ewovag (DVD). Ot ToAfoElg EUTOPEVUATOV UEIOUEVES UE TIG XOPTYOVUEVES
EKTTOOELS avayvopilovial g £€6000 OTAV Ol oNUOVTIKOL Kiviuvol Kot 1 dloktncio Tov ayodonv
petofPipalovtar otov  ayopacti Kot 1 elompaln TG OYETIKNG omaitnong eival  gvioya
eEacpoulouévn.

3.7.2 Ecoda amo xalliteyviké management

To €000 amd KoAAITEXVIKO management TPOKLATEL KLPIWG AMO TNV TOPOYN] GLUPBOVAELTIKOV
VANPECIDV TPOG TOVES KOAATEXVES, OVOPOPIKY LE TNV AmACYOANGT TOVG GE KEVIPO dUGKESUONC,

kol oe ovvoviiec. To €coda avtd avayvopilovior 6To OmOTEAECUOTO OTNV TEPI0O0 OV
TAPacYEONKAY 01 GUUPOVAEVTIKEG VIINPETIES.

3.7.3 Ecoda amo yopnyicg

To £0000 amd yopNYieg TPOKVATEL KUPIMG ATO TNV EUTOPIKT) GVVOECT TV VANPESIDV 1| TPOIOVIMV
TPITOV ETAPEIDV HE TIG KuKAoQopieg @opémv Myov (CD) ava kaiitéyvn. Ta €coda avtd
avayvopiloviol 6To amoTEAEGUOTH GTIV TEPI0S0 TOL TPOYLUTOTOONKE 1) EUTOPIKT] GUVOEST).

3.74  Ec000 anoé moapaydpnen xpyons pExEPTOPiov

To é0060 amd mapoay®PNON YPNONG PETEPTOPIOL TPOKVATEL KLPI®G OTO TNV TOPOYN] HOVGIKOV
TEPLEYOUEVOL TPOG TIC ETOIPElEG KIVNTNG THAEQOViaG, KaBmG Kol omd TNV mopay®pnon YpNoews
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ToAoov Kot vEou pemeptopiov o€ évruma. To £€60d0 ovTd avayvmpilovtal kaTd TNV Topaiofn Tov
unviciov avaeop®v amod Tig eTatpeieg Kivng Tiepoviag.

3.7.5 Aowra éooda

Ta Aoutd £€6000 TPOKVTTOLY KLPIOG 0md £0000 GUGKEVAGING KOl SLOVOUNG TOV VAIKOV (QOPEDV
MXOL N NYOV Kol ELKOVAG.

3.8 MicOwaoeic

Koatd v évapén pog coppaviag, 1 Etaipeio kabopiletl 1o av po té€to1a cupupovia givot 1 eumepiéyet
picBwon. Katd v évapén 1 katd v ex véov alloldynon g cvpoaviag, 1 Etapeio dwakpiver tig
TANPOUES KOL TO AOUTE OVTAAAAYLLOTO TTOV OTOLTOVVTIOL OO T GUUP®VIN, GE EKEIVO TTOV APOPOVV TN
picBwon kot og gkeiva TOV aPopodV GAAL cToyyEin PACEL TV GXETIK®Y e0AoYwV a1V Tovg. Edv n
Etoupeio kotodnéel mog yio o xpnuatodotiky piclmon ivol avéQikto va yivel 0 dloy@piopiog Tov
mnpopdv afdomota, tOte ot afleg TOL TEPLOVGLOKOV OTOEIOL KOl TNG VLTOYPEMONG TOL
avayvopiloviot etvar ioeg pe v €0Aoyn a&lo TOL TEPLOVGLOKOD GTOLKEIOL. XUVVETMGC, 1 VIOYPEMOT)
0o peidveral pe Tic TANPOUEG o1 0Toieg Oa yivovTol Kot €vol TEKUOPTO YPTMUATOOIKOVOUIKO KOGTOG O
avayvoptotel pe Bdon to emrokio daveiopov g Etarpeiag.

Micbmoeig Baoel twv omoiwv n Etoapeion avaiappdvel ovclaotikd OA0VG TOVG KvOHVOLS KOl To
0PéAN TN Woktoiog yopakmmpilovior ®g ypnuotodotikéc pcbhoelg.  Metd v apykn
avayvoplon 1o obmpévo meplovclokd ototyeio avayvopiletol @¢ mood 160 HE TO YOUNAOTEPO,
peta&d g ebhoyng agiag Tov Kot ¢ mapovoag atiog tov eldyotov picbopdtov. Metd v apyikn
aVOYVOPIoT), TO TEPIOVOINKO GTOLYEID AOYIOTIKOMOIEITOL GOUPOVO WME TN AOYIOTIKN TOATIKY 70OV
ePapUOleTOL Yoo AVTO TO TEPLOLGLOKO GTOXElD. T TOGH TANPOUDY Y10, ¥PNUATOSOTIKEG MGODGELC
Swywpifovtor pHeETAED  YPTUOTOOKOVOUIK®DV  OMOTEAECUATOV Kol  Helwong TG aviioTtoryng
vroypéwone. To ypnupatoowovopkd €£000 katavépetol oe KAbe mepiodo katd Tr Stdpkeln NG
picbwong @ote va mpokvmtel éva oTabepd  EMITOKIO €Ml TOV VAOAOITOL 1TNG VTOYPEWOONG
YPNUOTOSOTIKN G pHicOwong.

[Teprovorokd otoryeio VO AAAOVG THTOG PIGHDCEDY KATATACGOVTOL OTIG AEITOVPYIKES LICODGELS Kot
dev avayvopilovtal oty Kotdotacn ypnuatootkovoukng 0éong g Etapeioc. O kataporéc mov
aeopolV e Aeltovpykés ebmoelg ovayvopilovtol oTo omoTEAEGUOTO KOTG TN OAPKELD TNG
picBwonge.

3.9 KabOapa ypyuarooixovouika amotsiéopara

To KaBapd ¥pMUATOOIKOVOUIKE OTOTEAECUATO OMOTEAOVVIOL OO TOVG MIGTOTIKOVG TOKOVG, oo
enevovBévTa SL0BECIIO KL YPTULATOOIKOVOUIKEG TGTACEL, OO TOVG YPEMOTIKOVS TOKOVG KOl TO.
rowd €€oda tpoamelmv kobmdC kol omd Too kEPOM Kot {nuieg amd TOANGYN CUUUETOXDV KOl
YPEOYPLP@V.

Ot 3ed0oVAEVUEVOL TIOTMTIKOL KO YPEWMOTIKOL TOKOL KATOYMPOVVIOL OTO OTOTEAEGLOTA, OTOV
kafiotavrol dedovievpévor, Paoet TG HEBOSOVL TOL TPAYLATIKOV ETITOKIOV.

3.10 Dépog c16oojuaros

O @Opog E1GOMMUOTOG XPNONG OMOTEAEITAL OO TOV TPEYOVTA Kol TOV avafailopevo eopo. O edpog
E1000MLOTOG KATOYMPEITOL GTO OTOTEAECUOTA EKTOC OO TNV TEPIMTMOOT TOV APOPE KOVOVALL T
omoia KotaympovvTal argvdeiag ota idia kKePdAato, 0mdOTE KOTAXMPEITAL GTO 1010 KEQEAALOL.

O 1péxov QOPOC EIGOOMUOTOG VOl O OVOUEVOUEVOS TANPOTEOS GOPOG EML TOL POPOAOYNTEOV
€1000MLOTOG YPNoNGS, PAoel TV BeomoUEVOV 1 OVGLOCTIKA DECTIGUEV®OY GUVTELEGTMOV POPOL KOTA
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TNV MUEPOUNVIL TOV 1GOAOYIGUOV, KAOMDE KOl OTOLOOTOTE AVUTPOCUPUOYY GTOV POPO TANPMOTEOD
TPONYOVUEVAOV YPTCEDV.

O avaporriduevog @opoc mpoPAémeton pe  péBodo vmoAoyicpov Pdoel Tov 1GOAOYIGLOV,
VTOAOYILOUEVOC €L TOV TPOCOPIVAV O10POopdV HETAED TOV AOYICTIKDY TOCGHV TMV GTOLXEIMV TOL
EVEPYNTIKOD KOL TOL TTAONTIKOD Y10 GKOTOVS YPNUOTOOTKOVOUIKNG OVO(QOPAS KOl TV TOGMY TOV
YPMOLUOTOLOVVTIAL Y10 6KOTOVS poporoyioc. Ot akdiovbeg mpocwpivég dlapopés o Aapfdvovtal
VIOYN: M OPYIKT KATOYMOPNOTN GTOLEIMV TOV EVEPYNTIKOL Kot mafnTikov, 1 omoio dev emnpedlet
00TE TO AOYIOTIKO OVTE TO (QOPOAOYNTED KEPDOG Kol OlPOPEC GYETILOUEVEG LE EMEVOVOEIS OE
Buyatpikég oty €ktoon mov avtég oe Ba avaoctpagobv oto dupeco péddov. To mocd ToL
avaPoaAilopevov @dpov mov mpoPrémeron PacileTor oTOV avapeEvVOpEVO TPOTO VAomoinong M
SlOKAVOVIGHOD TMV AOYICTIK®V TOGMV TMOV GTOWEI®V VvePYNTIKOV Kol Tabntikov, Pdcost tov
Oesomicpuévov M ovclOOTIKG OeoTIoCUEVOV  GUVTEAEGTAOV (OPOVL KATA TNV MUEPOUNVID TOV
LGOAOYIG OV .

Katd 1 dadikacio vroroyiopod tov tpéyovia Kot Tov avapfoaridpevov eopov tg Etapeiog n
Awoiknon €xet AaPet vaoym v afePardTnTa oxeTIKA pE T Qoporoyikny 0éom tng Etaipsiog,
OYETIKA [LE TVUYOV POPoLS Kat TpooTipa. H Awoiknom g Etaipeiag motevel 0Tt £xel oynuatiost Tig
amapaitnteg TPOoPAEVELS Yo TUYOV VTOYPEDCELG OO AVEAEYKTES (POPOAOYIKES YpNoElS Aappdvovtag
VIOYN TIG EPUNVEIEG TOL (POPOAOYIKOD VOUOL KOl TPOTNYOVUEVY] EUTEPIO AO (QOPOAOYIKOVG
eléyyovc. Xe mepimTmon VEMV TANPOQOPIOV Kol yeyovotov mov Bo yvootomombovv kou
ONUIOLPYACOLY TNV AVOYKOWOTNTO TOV  EKTIUNCE®V, 1 EmOpacT E&ml NG QOPOLOYIKNG
damdvng/ecodoov Ba aneikoviotel koTd TV mepiodo mov Ba yivel | emavekTiunon.

H avopaAilopevn goporoyikn amaitnon Kataywpeital uévo oty €Ktacn oty onoia eivarl mbavo
OTL peAlOVTIKG (QopoAoyntéa KéEPON Ba vmdp&ovv &vavil T@v omoiwv 1 amaitnon umopel va
ypnotpomomBei. H oaflo tov avoPoaAlOpeEvVOV POPOAOYIKOV OMOITHCE®V €AEYYETOL o€ KaOe
nuepounvio [coAoyiopod Kol HEIGVETAL KOTA TNV £KTACT TOL OgV gival TAEoV mBAVO OTL TO GYETIKO
@oporoyIKd 0pehog Oa vAomonOel.

[Ip6cBetor POpOL E1GO0OMUATOG TOL AVOKOTTOVV OO TN SLUVOUT| UEPICUATOV KATAY®POVVTAL GTOV
1010 ¢pdvo e aVTOV NG VTTOYPEMOTG KATAPOANG TOV GYETIKOD LEPIGLATOG.

311 Zouyneiouds arnaitijce®y - VTOYPEDCEWY

O copyn@IGHOG YPNIUATOOIKOVOUIKMV TEPLOVGLOKAV GTOEIMV LE VTOYPEDGELS KOL 1] OTELKOVION
oV KaBaPOV TOGOV TPUYUATOTOLEITAL LOVO EPOGOV VILAPYEL VOUIKO SIKOIMUA Y100 CULYNOIGHO Ko
Vdpyel TpdOeon yia SoKAVOVIGHO TOV KOOoPOD TOGOD TOV TPOKVITEL OO TOV CUUYNPIOUO 1 YLo
TAVTOYPOVO SLOKAVOVIGUO.

3.12  Néa AoyioTika mpoTOTA KOL JIEPUNVEIES

Yvykekpluéva véo TPOTLMO, TPOTOTOCELS TPOTUTMY Kol dlepunveiec éxovv gykpidel omd v
Evponaikn ‘Evoon kot eival vmoype®tikd yio AOYIOTIKEG TEPLOIOVE TOV EEKIVOLV LETOYEVESTEPO
g 1ng lavovapiov 2016 kot dev €xovv EPAPUOCTEL KATA TNV KATAPTION TOV XPTLOTOOTKOVO UKDV
Kotaoctdoewv. H Etopeia Sigpevvd v emidpaocn TtV oAlAy®V OTIC XPNUOTOOIKOVOUIKES
Kotaotdoelg. Avtd mov givor oxetikd pe v Etapeia mopatibevtar otn cvvéyeia:

AOYIOTIKI] OVTIHETOTLON OTOKTNGNS GUUUETOYNS OE 00 KOwvov cvp@avies (Tpomomonoelg
oto AILX.A. 11) (epappoletal oTic £TNO1EC AOYIOTIKEG TEPLOSOVS TOV EEKIVOVV TNV 1 HETA TNV 1
lavovapiov 2016): H tpomomoinon avtn omattel amd Evay enevdun va epapudcst ) puébodo g
e€ayopdc Otav OMOKTO CLUUETOYN o€ pio omd KOowoL JOpacTnNPOTNTe, 1 Oomoin amotehel uia
«emyeipnon».
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AILX.A 5§ «Mn KuKAOQOPOUVTO TEPLOVGLOKO GTOLYEIN OLUKPUTOVUEVO TPOS TAOANGY KOl
owakorneioes dpaocTnproTnTeg»: H tpomomoinom dievkpvilel mmg 6tav va meplovclakd ototyelo (1)
opdda otoryeimv) avataSvoueital amd «OKPOTOVUEVO TPOG TAOANCT GE «OLKPATOVUEVO TPOG
dtavouny, 1N to ovtifeto, avtd dev amoterel aAlayn oTO GYESL0 Yoo TOANOCT 1| SLOVOUN KOl OEV
TPEMEL VAL AOYIGTIKOTOLEITAL GOV QAAOYT.

AILX.A 7 «Xpnportooikovokd péoa: I'voostomomjoeigy: H tpomomoinon mpocHitet
GLYKEKPIUEVEG 00MYieg TpoKeévoL va Pondnoel T Atoiknon va mpocdiopicel edv ot Opot piog
oLUP@VIaG Yoo eELTNPETNON EVOG YPTMOTOOIKOVOUIKOD TEPIOVGLOKOD GTOLYEIOV TO Omoio £xel
petofifactel  ovviotovv  cvveyllouevn avapelEn kot Oevkpwilet mog ol emmpdcheteg
YVOGTOTOMGELS 7oL amortovvior amd Tig tpomomowjoelg tov AILX.A.7 «['vootomomoeic-
Sopynoeiopoc  PMNUOTOOIKOVOMK®AY — TEPLOVCLOKMY  GTOWEI®V Kol  YPMULOTOOIKOVOUK®V
VIOYPEDCEMVY OV EIVAL OMAPUITNTES Y10 OAEC TIC EVOLAUEGEC TEPLOOOVE EKTOC EAV ATALTOVVTOL OTTO
10 A.ATL 34.

Tpomomomjoeis Tov AAIL 16 ko AAIL 38 «Algvkpivien Tov Emrtpentov MeBodwv AnocPeong
Kol Amopgioong» : Avtég ol tpomomotnoelg dlevkpvifovv 6tL 1 ypnon pebddwv Paciouévaov ota
¢0000 0ev elval KATAAANAES Y10 TOV DTOAOYIGUO TOV OTOGPRECEMY EVOG TEPIOVGLOKOD GTOLYEIOL KOl
emiong dtevkpwvilovv g Ta éc0da de Bewpovvian KatdAAnAn Pdon empétpnong g aviimong
TOV OIKOVOUIKAOV OQPEADV TTOV EVOOUUTOVOVTOL G £VO GUAO TEPLOLGLOKO oTolyElo. AVTEC ol
TPOTOTOINGELS 1oYDOVY UEALOVTIKA Y100 €TNOlEC TEPLOOOVG Tov apyilovv kaTd N pHETA TNV In
lavovapiov 2016, mapdtt enttpénetal | TPO®PN EPAPLOYY.

AAIL 19 «Ilapoyég o epyalopévovcy»: H tpomonoinon dievkpwvilel mmg, 6tav mpocsdiopiletal 1o
EMTOKIO TPOEEOPANGNC YO TIC VTOYPEMCELS TAPOYDV TPOCOTIKOD WeTh Tnv £€£000 amd TNV
vanpecia, To onpovTikd ivol To VOUIGHO 6TO 0010 TapoLGLALoVTal 01 VITOYPEMCELS KOl Ol 1] YDPUL
TNV OTOi0 QVTEG TPOKVTTOLV.

AAIL 34 «Evoldpeon ypnuatoolkovouiky avo@opd»: H tpomomoinomn dievkpivilel v évvola
G «TANPOPOPNONG TOV YVMOGTOTOIEITAL OTOVONTOTE GAAOD GTNV EVOLAUEST] Y¥PTUOTOOIKOVOLIK
OVOPOPI» TOV AVAPEPETAL GTO TPOTVTO.

[potopovriia I'vootomomjoewv (Tpomomoinen oto A.AJIL 1) (gpopuoletor oTic €TNOLES
AoyloTIKEG TEPLOdOVG oL Egkivouy TtV 1 petd v 1 lavovapiov 2016): Ot tpomomoncelg
dtevkpwvifouv Tig odnyiec tov AAIL 1 oyetkd pe TIC €VVOIEG TNG ONUAVTIKOTNTOC KoL TNG
OLYKEVIPOONG, TNV TOPOVCINCT TOV UEPIKOV 0fpolcpdT®v, Tr SoUN TOV YPTUITOOIKOVOUK®OY
KOTOOTAGEMV KOl TI YVOGTOTOMCELS TV AOYIGTIKOV TOATIKOV.

H Etaipeio a&oroyei tnv evdeyOuevn EXITTOGN GTIC YPNUATOOIKOVOUKEG TNG KATOGTAGELS 0o TNV
EQUPLLOYN TOV OVOTEPD VEDV TPOTOTTMV KOl TPOTOTO|GEDV.

Eniong, to ZopPfodrio tov Aebvov Aoyotikov Tlpotimov éxel exddoel opiouéva TPOTLTO Kol
TPOTOTOGELS TPOTVTMV, TO 07Ol OU®G dev Exovv vioBetnOel akdun amd v Evponaiki ‘Evoon
Kol 0V €Yovv gpapuootel mpoémpa amd v Etarpeio.

H Etoupeia dev mpotibetan va epapprocel To TPOTUTO OVTA VOPITEPO KOL 1] ETMTOCT TNG EQAPHOYNG
TOVC dgv £)EL TPOGOLOPIOTEL.

4, Kafopiopog evioymv arav

Kémolec Aoylotikéc moATikéG Kot yvwotonmowmoelg TG Etapeiog anattobv tov kabopiopd svldywmv
a1V Y10 TO ¥PNUOTOOTKOVOULKA KOL (1] PN LOTOOIKOVOUIKG GTolXElo EvePYNTIKOD Kot oOnTiKoD.
Evloyeg a&ieg £xovv mpocdiopiotel Bdoel Tov akdrovbwv pnebddmv pe okomd gite TNV KOTOYM®PNON
Toug 0Tl Xpnuoatootkovoulkég Kataotdoelg egite 1t yvwotomoinon tovg. Omov yperdleton,
TEPOLTEP® TANPOPOPIEC OYETIKEC Ue TIC LoBEGELS OV Eyvay yio Tov Kaboploud TV gVAOY®V
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0&1dV YVOOTOTO0VVIOL GTIG ONUEIMCELS TOL O(POPOVY GUYKEKPIUEVO GTOUYEID EVEPYNTIKOD Kol
madnTIKo.

Kotd t pérpnon g edroyng aiag evdg meprovoiakod otorgeiov 1 vmoypémons, n Etapeia
YPNOWOTOLEL peTpiolpa peyén e ayopdc, otov Pabud mov avtd eivar epiktd. Ot edroyeg aieg
KOTOTAOOOVTOL GE OLOPOPETIKA EMIMESN COULPOVA [LE TO, OEGOUEVO TTOV YPTGLLOTOLOVVTOL OTIG TEYVIKES
peBddovg amotiunong, og e&ng:

Enimedo 1: tég (yoplg mpocaployéc) evepyod oyopds Yo TOVOUOLOTUTIO TEPLOVCIAKA GTOotKElN
KOl VTTOYPEDCELC.

Enimedo 2:  dedopéva, €KT0G TV TWOV ayopds mov meptiapfdvovtar oto Eminedo 1 xot eivon
TOPOTNPTCILO Y10 TO TEPOVOLOKO GTOLKELD 1) TNV vIoypémaon, gite dueca (T.y. TES)
gite épueca (m.y. e&oybévra amd TYES).

Eminedo 3:  dedopéva Yoo TO TMEPOLOKO GTOLKEl0 M TNV vmoyxpémon mov o Paciloviar oe
TOPOTNPNCILO SESOUEVA TNG AYOPAS (UM TOPATNPIOUES LETPNOELS).

Edv 1o dedopéva mov ypMoILOTOoNVTOL Yo TV EXUETPNON TG EVA0YNG a&lag EVOG TEPLOVCLAKOD
OTOWEIOL M UG VIOYPEMONG UTOPOVV Vo, KoTnyoptomoindovv o€ SlopopeTikd emimeda NG
lEPAPYNONG EVAOY®V a1V, TOTE 1) EMUETPNON TG EVAOYNG a&log KOTATAGGETOL GTO GUVOLO TNG OTO
010 emimedo NG 1EpdpynoNg HE TO YOUNAOTEPOL emmédoVL OedoUéVo TOL €lval OMUAVIIKO Yo
oAOKANPN v empétpnon. H Etoupeio avayvopilel petapopéc petabd tov emmédmv e 1EpapyNong
eohoyv aéldv o010 TEAOG NG TEPLOSOL GHVTAENC YPMNUUTOOIKOVOUIKMDV KOTAGTAGE®V, €VTOC NG
omoiag ocuvvteréotnke M oAiayn. Agv €povv mpaypatomombel petagopég petald emmEd®V NG
epapynong evroywv alimv katd tnv 31 AskeuPpiov 2015.

O1 ebhoyec a&iec TV ¥PNUOTOOIKOVOUIK®OV oTotyelwv g Etatpeiog de d109pEpovv ovo1mdde omd Tig
AOYIOTIKEG,.

5. Kvklog Epyaciov

2015 2014
"Ec0d0 00 TOANGELG EUTTOPEVILATMV. .. eneeteteneieeieeeieneeeeeseeseeeneesseeneenseeneeneeenes 803.878 635.910
"Ecod0 amd KoOAMTEXVIKO MaNAgEMENT......viiitii it 11.450 2.360
"EGOO0L OTTO Y OPTIYIEG .+ vttt ent ettt et et et et et et et et et e e - 79.500
"Ecodo amd Topay®@pnon ¥PNONG PETEPTOPIO. ...eerierrerierierierreereseeeere e ereeeeseeeeas 1.101.037 769.142
"Ecoda amd cuvOedEHEVE UEPT (ENUEIDON 27) .. eviririieeienietiereere et - (38.344)
AOUTOL EOOOO. .o e ettt et ettt ettt 19.133 91.407

1.935.498 1.539.975

H Etaipsio ot ypnomn 2015 €xet ouvayel cupPdoelg Tapoympnoems SiKoopdtoy povoikadv CD pe
T1g epnuepidec Real News, Ayopd, TTapamoAitikd ko Freddo yio mdinon CDs oto évbeta tmv
TOPOTAVED EQENUEPIO®V. ATOTEAEGIO OVTMOV TOV GLVEPYACIOV NTav vo, ovénbodv ta é60da TNng
ypnong xatd EYPQ 395.523.
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6. Kéotog mmin0évrmv

K66T0¢ TOANOEVTOV EUTOPEVHATOV. ..o 'veet et ettt e eeeeeeaans
KoTooTpOQN EUTOPEVIITIOV .eenteetenteteeie et e et e e e e eneens
AvTioTpon TPOPAEYNG UTOEIDOTG EUTOPEVHATMV «.vevveeeeeeeeenieneieenennnn,

F 10T 7T 72 el
Mic0oi. py0d0TIKEG EIGPOPEG KOL AOTTES TLOPOYEG. -+ v nveveererranrarannanennanennns
K66710¢ KOAMMTEYVIKOV/TVEDLOTIKMDY SUKOUDUOTMV. . evvenrenereneanenranennannns
ApoBég kan €000 AoV EAeVOEPMV EMAYYEMUOTIDV. ..o .vv et
Ayopég and cuvdedeEVA LEPT) (ONUELDON 27)..eneeniieiee e,

K OOTOG MY OYPAPNOTIG - - - e ettt ettt et et et
K OOTOG GUOVOING. + -+ et ettt ettt et e ettt

2015 2014
130.696  110.189
192,508 -

(243.901) -
873 -
32.492 2.499
496.645  580.826
42416  68.682
15.766 7.450
110.090  198.625
59.452  41.569
837.037 1.009.840

To 2015 n Etoupeia €xet peimoet 10 K0010¢ TOANOevTOV KUpimg AOY® cOvaynmg véwmv cuufoiaimv

LLE GLVEPYATEG LLE ELVOTKOTEPOVG OLKOVOLLKOVS OPOVG.
7. "E£0da d10iknong ko d1d0gomg

O1 Baocikég katnyopieg e£00wv dloiknomng kot d1abgong avarvoviol og e&ng:

2015 2014

MicBoi, epy0d0TIKEG ELGPOPEG KO AOUTEG TTOUPOYEG: - -+ v e neeneeneananeanannanennnns 473.326 792.242
ATTOOPBEGELG - neeee ettt e e 39 8.992
ApoBég tpitev (KOAMTEYVIKA, TVELHOTIKA SIKOUDOUATO, KAL) oveneenennn.. 240.532 351.478
Hopoyéc Tpitwv (evoikia, TNAETKOWMVIEG, KATL) .. .oveneireeeieeiiaeeene, 29.629 94.976
TTPOBOAT) KOL GUOPTILOT .+t e et ettteteete e tete e te et e e et et e et e et e e eaaaneenenss 40.328 119.061
’EE0d0 amd ouvdedepnEva LEPT (CTEIDOT 27) . uinr et 104.750 76.008
ANOUIIOL. e e 46.541 108.805
935.145 1.551.562

H Ertoipeio éyel peuwoetl 10 k06106 ££00mV d1dbeong Kot dtoiknong £xovtog Katd Kuplo AOYo KAvel
peimomn o010 kd66Tog Uiobodociag katl £xovtag Kavel véa cuUPOANLO LE GUVEPYATEG LLE EVVOIKOTEPOLG
01KOVOIKODG 0povs. Xt £€00a amd ovdedeuéva, uépn ovumeptroupdvetol 1o mocd twv EYPQ
104.500 to omoio agopd ££oda dtokntikng vrootipitng and v ANTENNA TV AE. (2014 :

EYPQ 52.720).
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8. Kéotog piclodociog

M1GO0T KO NUEPOITOUOL ... vttt
EpPYOOOTIKEG EIGMOPES . vvneeeeetie ettt
[poPreyn amolNUIOONG TPOCOTUCOV. .. uvee e ener et eeeneneeneaneneanennns

AOUTEG TUOUPOYEG. - - e e ee ettt et ettt et et e

2015 2014
322.694 584.084
77.727 143.047
102.044 60.543
3.353 5.817
505.818 794.741

O apBpdc tov amacyorovuevoy mpocmmikoy ¢ Etapeiag otig 31Aekeuppiov 2015 frav 12

dropo (2014: 13 dropa).

9. Aoutd Aertovpyikd £6000
2015 2014
AOUTA EGOO0. ... et 3.183 -
3.183 -
10. Aot Aertovpykad £€0da
2015 2014
(Avtiotpon TpoPreyng)/IIpofréwels yio dStKaoTIKES (4.500) 11.500
amoedoel; (Enueiwon 25)
[poPréyelg yua emopaieic meddteg (Enueiwon 23)... 19.101 -
AOUTE EEODO. .. v 11.994 475
26.685 11.975

11. KaBapa ypnUoTootKoVOUIKG ATOTEAECRATA

TEGOOO TOKMV ..ttt ettt

YOVOLO (PN UATOOLKOVOULKAY EGOO MV
Tokot €000 BpayvTPOOEGUMY SOUVEIMV...v v entetiii e,
Toror ££000 EVOOOLMK®DY SOVEIDV. ... eueeneereeeneeeeeaeeeeeeeeeanenene

AOTTA TPOTTECUCH EEOO0. 1.ttt ettt e et e eeeee e

TOVOLO YPNUATOOLKOVOULKAV EEOOMV...uurnernrrmminnenssansssasssssssasosanerarneenis

Ko0upa (pnIoTo0IKOVORUIKE OTTOTEAEGHOT. ... .o

2015 2014
24 52

24 52
(36.978)  (177.088)
(55.417) -
(1.306) -
(93.701)  (177.088)
(93.677)  (177.036)
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12. ®dpog er600MpnoTog
ZOPUQOVIQ TPOYRATIKOD QOPOAOYIKOD GUVTELESTN

2015 2014
KEpSN / (ZNIIEG ) PO POPMV... vt e 46.137 (1.210.438)

Dopog eroodnpatog (6£080) / dperog Baoel Tov oporoykod cuvteheotn ... (13.380) 314.714

Mn ovayVOPIGUEVEG POPOAOYIKEG CIMUEG. + v e nvertneeneeteeeeeeeeneeinaenenans - (212.985)
M1 EKTTUTTOLEVEG QOTTOIVEG .+« + e v eeeet e et e e e e et e e e e e e e 46.018 20.165
M1 avOyVOPLOUEVEG TTPOCMPIVEG SLOPOPES. -+« eneneeraeananeaeananeneeeanananes (32.638) (121.894)

H EMnvikn @oporoyikn vouofecio kot ot GYETIKEG OLOTAEEIS, VITOKEWTOL GE EPUNVEIEC A0 TIG
@oporoykég apyés. H Etaupeia dev Exet eheyybel amd T1g poporoyikég apyés yia tn xpnon 2010. Ou
ONAOoELG POPOV E1G0OMUOTOG KATAUTIOEVTOL GTIG POPOAOYIKES apyEG o€ eTnola Bdon, oAAd T kKEPON
N ot {nuiég mov dMAMVOVTAL, Yo POPOAOYIKOVS GKOTOVS, TOPAUEVOLY TPOCOPIVE EKKPEUELS £MC
OTOL Ol POPOLOYIKEC aPYEC EAEYEOLV TIG POPOAOYIKEG ONADGELS Kot To fiPpAic TOV POPOAOYOVUEVOL
Kol pe faomn Tovg EAEYYOVg avTovs, Ba 0ploTiKomoMBovV Kot 01 GYETIKEG POPOLOYIKES VITOYPEDCELS.

H Etoupeio mapapével avéreykrn yia tn xpnon 2010, katd cuvETea oL pOPOAOYIKEG TNG VITOYPEDGELC
tov 2010 dev €yovv kotaotel oplotikég, aldd 1 Etoupeio extind 6tL dev avopéveTon GNUOVTIKI
enidpaon eni Tov Xpnuoatoowovouk®v Kotactdoewv. H Etoipeio dev avapével vo vmapyet
ONUOVTIKY EMNTOON ML TOV YPNUOTOOIKOVOLUKOV Kataotdoewv. [a tic ypnoewg 2011 €mg ko
2014 n Etoipeio £xel AGPel To TIGTOTOMTIKO POPOAOYIKNG CLUUOPPMOONS amd Tov voppo Eieyktn,
eva yuo T ypnomn 2015 Ppioketon og eEEMEN M epyacia SLUCPARIONC POPOAOYIKNG GLUUOPPOCTC
amd tov voppo Eieykt Pdaoel tov dwtdéewv tov dpbpov 650 tov Kddika Avodukaciog
(4174/2013, 6nwg woyver). Qotodco, n Etaipeio dev avapével va vrdpyovv tpdcshetor edpot kot
TPOGULENCELS.

2Oppovo e Tig SaTaEELS TG POPOAOYIKNG Vopobesiag, 0 GLVIEAESTNG POPOV EIGOINUOTOG, KOTA
v 31 Agkepfpiov 2015 frav 29% kot 31 AexeuPpiov 2014 ftav 26%. Zoueova pe Tig dtotdéelg
™G QOpPorOYIKNAG vopobeoiog ot etaupeieg xotafdriovv Kkabe ypdvo mpokataforrn @Opov
g1000MHatog Voroyiopévn o€ t0oc0otd 100% ent tov @Opov €1600MHATOG TNG TPEXOVGOS YPNONE.
Kotd v exxabdpion tov @opov v emdUEV YpNoT, TLUYOV LIEPPAALOV OGO TPOKATABOANG
emotpépetal oty Etoupeio petd amd poporoyikd Ereyyo.
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13. Evoopoteg Akiviitomounjceig

Mnyovijpota "Emmio ko Xvvoro
Aoutdg eEomhopig
A&ia ktiong
Ynérowro 1 Iavovapiov 2014 99.931 117.742 217.673
[IpoocOnkeg - 12.378 12.378
Ynolouro 31 Aekepfpiov 2014 99.931 130.120 230.051
[pooOnkeg - 3.521 3.521
MoAnoceig/ Aoy papéc - (13.450) (13.450)
Ynoérouro 31 Aekepppiov 2015 99.931 120.191 220.122
Topevpéves amooPicerg
Ynérouro 1 Iavovapiov 2014 99.931 117.608 217.539
AmooBéoeig - 8.993 8.993
Yroérouro 31 Aekepppiov 2014 99.931 126.601 226.532
Amooféoeig - 912 912
MoAnoeig/ Aoy pagéc - (13.450) (13.450)
Ynorowmo 31 Aekepfpiov 2015 99.931 114.063 213.994
AvandoPestn ofia
Ynolrouro 1 Iavovapiov 2014 - 134 134
Yroérouro 31 Aekepppiov 2014 - 3.519 3.519
Ynorouro 31 Aekepppiov 2015 - 6.128 6.128
14.  Xoppetoyég
O1 ovppetoyéc o€ Buyatpikéc etarpieg eivat oL TAPOKAT®.
IHocootd coppeToyg Aé&io ooppeToyng
Enovopia 2015 2014 2015 2014
Heaven Live E.ILE. 100% 100% 18.000 18.000

18.000 18.000

H oo tov ovppetoxdv otig Buyatpikég etaupieg omeucoviletan oty tiun ktnong. H Etaipeia

Tpayuotonolel EAeyyo omopgioong ¢ afloag GLUUETOYNG CGE €TNCLN
OYETIKN EvOeln.

Baon M epdcov VIAPYEL

15. Avofariopeves oporoYIKES amaITHGELS /(VTOYPEDGELS)

O BeParwpéveg poporoyikés {nuég g Etaipeiog mov dev éxouvv An&er avépyovior oe EYPQ
3.159.697 (un ovumeptlopuPfoavorévovr ToL QEOPOAOYIKOD KEPOOVLG  TNG TPEYOLGOG YPNONG 7OV

extipdtar o€ EYPQ 5.166) kot Afjyouv :

2016 2017 2018
624.430 1.250.858 542.792
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H Etoupeia dev avayvopioe avaParlopeves @OPOAOYIKES ATALTNGELS ENL TOV POPOAOYIKAV {NUIDV.

16. AmoOépata

2015 2014

T 170010 T o o 239.961 132.743

Ta gumopevpata agopodv kdbe idovg LVAIKOV @opémv Nyov (CD) 1 fyov kot ewkévag (DVD) kan
amewoviCovton oty kabopn pevetomoinoiun aéio.

Tov AexéuPpro 2015 n Etaipeio mpoydpnoe oe kataotpopn tov un eumopevcipnv CDs aéiog
EYPQ 192.508 ka1 emmAéov avtéotpeye oynuaticpévn mpoPreyn ana&imong Tov eUTOPELUATOV
EYPQ 51.393, a&ohoydviag €K vEOL , TNV EUTOPEVCIUOTNTA TOV TOPUUEVOVTIOV KOOIKOV NG
amobnkng pe 31 AexeuPpiov 2015.

H npoPreyn amopcimong amobepdtov sivar og €N :

2015 2014

YTOAOUTO 1 TOVOUOPIOU. ...t 287.336 268.931

AVTILOYIGLOG aypMoLomoinTns TpoPAeYNS ana&imwong ELToPELLATOV (243.901) 18.405

YTOAOUTO 31 ACKEUPPIOV... e vttt et e e aas 43.435 287.336
17. TlelhdTeg KO LOUTES OTOLTI|GELG

2015 2014

[eldteg. emTayég EICTPAKTEEG KOL AOUTOT YPEMDOTES v vvvnvveneeeaneeeanannns 1.616.148 993.498

Amoutoelg and cvvdedepéves etatpeieg (ENUel®on 27)..ovveieininiiennnne. 1.561 188.064

DI A YPEDOTUCOG. e vvnrene ettt et erant et atet et etee et eretaeereeeneanenens - 15.149

ANOUTOL. « e 2.647 2.643

1.620.356  1.199.354

18. Xpnpotkd d100écipo Kol 1600VVaNa

2015 2014

KotafEoe1g OWEMG KO TPOOEGHIOG . vvvvevreeirieiiieteeeeeeeieier e, 73.950 145.920
ALOOEGULOL OTO TOELD v vveiitet ittt et eee et et e ee et eeae s 1.853 804
75.803 146.724
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19. Metoyko kKe@aAaro
19.1 Metoyko6 ke@droro

21g 31 AexepPpiov 2015 to orooyepds katafefAnuévo petoyikd kepdioato tng Etaipeiog
avipyeto o EYPQ 516.000 dwpovpevo oe 172.000 ovopooTIKEG KOWVEG UETOYES OVOUOCTIKNG
atlag EYPQ 3,00 (31 AekepPpiov 2014: Metoyikd Kepdrawo EYPQ 516.000 Swopepévo oe
172.000 xowég petoyéc ovopaotikng aéiog EYPQ 3,00).

19.2 Toaktké amwodepatikod

Yoppovo pe v EAMAnvik Etoupikny NopoBeoia. ot graipeieg vmoypeovviar amd ta KEPON NG
YPNOMG. VO GYNUOTICOVY TOVAGYIGTOV TO 5% GOV TAKTIKO amofepatikd HEYPIS OTOV 0VTO QTACEL TO
éva tpito Tov KatoPePANUEVOL LETOYIKOV TOLG KEQAUAOIOV.

19.3 Megpiopota

Me Baon v EAnvikr Etoipikny NopoBeoio, ov etoipeieg vmoyxpesodvtar oe kdbe ypnomn va
SLOVELOVY GTOVG UETOYOVG TOVG TOVAGYIGTOV T0 35% TV KEPODV, LETA OO POPOVG KOl LETA O
mv Kkpammon vy toktikd amobepatikd. H Etoipeio pumopel va punv mpoywpnoel o€ dlovoun pe
OLOPMVT EYKPLOT| TOV LETOYWOV TNG.

EmimAéov, n EAMvikn Etaipwn) Nopobeoio amattel opiopéves cuvinkeg va minpodvtal mpv
dlovoun pepiouatog g eéng:

o) Agv pmopodv vo dwaveunBobv pepiopato otovg petdyovg O6tav mn kabapn 0om g
Etapeiag eivor 1 Oo elvar petd ) dwovoun WIKPOTEPN TOV UETOYIKOD KEQPUAGIOL Kol TOV
moOELOTIK®Y OV OTayopevETAL VO, dtaveunfovv.

B) Agv pmopovv va dtaveunBovv pepicpoto 6Tovg HETOXOVS OTAV TO AVATOGPESTO VTOAOLTO
TV e£00mV £YKATAGTOONG VIEPPAIVEL TO GHVOAO TOV OTOOEUATIKOV TOV EMITPEMETOL 1] SLVOUN
TOVC KOl TOV KEPOADV €1G VEOV.

20.  BpoyvrpoBeopes TpanelIkég VTOYPEDCELS KUL LOKPOTPOOEGNOS daVEIGHOG 0T
oVvOEdENEVES ETULPELES

H onpeiowon avt mapéyel mAnpopopieg yio tovg 6povg TV davelokdv copfdcewnv g Etapeiog.
INa mepiocdtepeg TAnpopopieg oyetikd pe v éxbeon g Etaupeiag oe kivévvo emttokiov kot

GLUVOALOYLOTIKO KiVOLVO, YiveTal avagopd otn onueinon 23.

Mokpomp60eopes VTOYPEDOELS

2015 2014

MoakpompdOecog SoveEIGHOG and GUVOEdEUEVEC 1.409.000 -
etopeieg (onw.23)

1.409.000 -

Bpoayvnpé0Bcsopec vroype®doelg
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Bpayvrpdbeopeg tpanelikéc vmoypedoelg - 1.273.507
- 1.273.507

Y11c 30 Iavovapiov 2015, n Etapeio ocvvaye ddveto EYPQ 136.000 pe ™ ovvdedepévn etapeio
Antenna Group A.E. H didpxeio tov evooopthikod daveiov eival mévie €1n Kol TO EMITOKIO
avépyetal 6€ £TNo1o kKopawouevo Euribor cuv tepifdpio Hyovg 1,3%.

Y1ic 18 Maptiov 2015, n Etopeio ovvaye ddvero EYPQ 1.273.000 pe tn cvvdedepévn etarpeio
Antenna TV A.E. H dudpxeta Tov evooopthkod daveiov eivar entd €T Kol TO EMTOKIO OVEPYETOL
o€ Kupavopevo Euribor cuv mepifmplo vyovug 5,25%. Tnv id1a tepiodo, n Etapeio anoninpooe ta
tpomelicd daveia g pe 31 AgkeuPpiov 2014 ( xopovopevo emtokio 2014 @ 8,6%) uéom tov
evo0eTaPLKOD davelopol Kat dev €xel AdPet véo ddvelo and tpamelikd opyavicuo.

21.  IIpoBreyn mapoy®v TpoommTKoD Ady® ££600v amé TNV VINpPEGia

H npéPreyn v amolnpioon tpocomikov. Aoy® 5030V amd TNV LVANPECIA. OVIIHETOTILETAL OTIC
Xpnuatoowovoukés Kataotdoelg og éva mpoypaupa kabopicuévov tapoymv kot Paciletor g
aveEdptntn avaroyiotikn perétn. Kivioeig g kabapng vmoypéwong mov £govv kataympndel oty
Koatdotaon Xpnpotootkovopukng @éonc:

2015 2014
KaBapn vroxpémon v 1 Lovouapion......coovveeiiiiiiiiiiiiieiieeeeen 49.007 46.828
Tapoyéc oe epyalopévoug KOTOPANOEIGEG. .. .uveeeei e, (132.251) (58.390)
Aoamdvn Tov avayvopioTnke 6TV KOTAGTOOT GUVOAKOD EGO00V. ......... 102.044 60.543
AVOAOYIOTIKEG CIIUEG. 1.t ev vttt eteet ettt et et et e e et et ee e e 2.263 26
KoBapn vroyxpémon v 31 AeKepuPpion. ..ooeneieieiiiiiiiiiiiie, 21.063 49.007

Kabapo é€odo katayopnuévo oty Koatdotaon Xvvolkov Ecodwv (mpofreyn kot koatapinbdeiceg
omolNIMMOCELS):

2015 2014

KOGTOG TPEYOVGUG OTTAGHOMNONG. + e eeneeeeneeneeeee e et eeeeeeaeeennn 101.064 58.904
TOKOU TG UTLOYPEDOTG. v evveverenteteneeneeteneeteereneaneneeeareneeneasaneanns 980 1.639
102.044 60.543

To €£0d0 &gl avayvopiotel ota £€ng kovovAa g Koatdotaong Zvvolikav Ecodwv:

2015 2014
"E€0d0 S101KNTIKNG AEITOVPYIOG KOL SIAOEONG. « v nvveeneeeeniniiieiieicceeaee, 102.044 60.543

O1 Bacikéc avoroyIoTIKEG VTOOEGELS KATA TNV NUEPOUNVIL TOV IGOAOYICUOD (EKQPAUCUEVEG (OC LEGOL
opov):
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2015 2014
ETtttoK10 TPoe&0®ANONG v ovvveeeveveeee e 2,0% 2,0%
Mécog 6pog peAlovTiK@V avENceV cebov.......... 2,0% 2,0%
Mécog 6pog peArlovtikng vanpeciog (€Tn).............. 17,38 19,87
22.  IIpopn0Beutéic kKo LoTES VITOYPEDCELS
2015 2014
IpounBevtés, emtayéc TANPOTEES KoL AOUTOL TOTOTEG. « v neeeanenenenn. 1444180  1.105.160
IMocd dedovigvpéva Kat 0QEIMOpEVD € GLUVOEDENEVEG eTOpeieg (ENp.27) 4.335.030 4.432.954
MEPIGHOTO TATPOTEDL. .. e.eeeeeenet ettt et et ettt eeee 7.470 7.470
YTOYPEDCELG OTTO POPOVG TEAT] «eevvrvereerene et ereneeteteneeneereeananeenns 85.479 22.837
Y71oypedoelg 0md aGQUMOTIKOVG OPYOVITHOVG +nvvenrenrnenneneanenrannnn. 38.700 30.378
AOUTEG UTOYPEMOELG. .« e veeeeeeneneeae et ettt et et et e et aeneaens 22.596 21.671

5.933.455  5.620.470

23. Awyeipion ApMUOTOOLKOVOUIKOD KIVODUVOL

H Etoupeia ektibetol 6Toug mopakdto ¥pnIotootKovoulkovg Kivohvoug:

o [lotoTKog kKivduvog

o Kivdvvog pgvototntag

e Kivdvvog cuvOnkodv ayopdg
e Asgitovpykdg kivovvog

H onpeiowon avt napovcialel minpopopieg yio v €kbeon tng Etapeiog og kdbe évav amd tovg
AVOTEP® KVODVOLGS, YO TOVG GTOYOVS, TIG MOALTIKEG Kol TIG OladlKacieg mov Qapuolel yo tnv
EMUETPNON Kot TN dtoyeipion tov Kvdvvov, kKabmg kot T dayeipion kepaiaiov. [Mepiosdtepa
TOGOTIKA OTOLXEIDL YO OVTEG TI YVOOTOMOWGELS TEPAOUPavoviar e OA0 TO €0POG TV
Xpnuatoowovopikav Katastdoewv.

To Aowntikd ZvuPovilo éxel Tn GLVOAIKNH €vOVVN Yio T dMuUoLPYid KoL TNV ETOTTEIN TOV
mloiciov dlayeiptong kvdvvov g Etalpeiog kot BAGEL EYKEKPIUEVOV TOALTIKDY TOV, £XEL ovadioel
0TO TUNHO TICTOTIKOD EAEYYOL TNV TOPAKOAOVONGT TOV Y¥PNUATOOIKOVOUIK®OV Kivovvev. Ot
ToATIKEG Orayeipiong kivdvuvov ¢ Etaipeiog epapudlovioar pokeipuévou vo avayvopilovton kot va,
avoAvovtol ot kivduvor mov aviuetomilovial, vo tifevtolr Oplo. avainyne Kwvddvov Kol v
avtiotaduilovtor ot kivdvvol, aviroyo pe Tig cvvlnkeg tng ayopds. Ot molrtikég doyeipiong
Kvdovov, e£etalovtol TEPLOSIKG MOTE VO EVOOUOTOVOLV TIS OAAAYEG TOL TOPATNPOVVIOL GTIG
ovvOnKeg TG ayopdc Kol otic dpactnplotreg TG Etapeiag. Ot molttikég avtég embewmpovvion
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07O TO TUNLO ECOTEPIKOV EAEYYOV TOL AVOALUPAVEL TN SIEKTEPAIDGOT TAKTIKMOV KOl E101KOV GKOTOV
EMOKOTNGE®V TOV JKAEId®V acedielng Kol dadikocudy mov oyetifovtor pe tn dwuyeipion tov
KIvOOvVeV outdv.

Y10 pwto €&dunvo tov 2015 n EXAnvikn owkovouio emnpedotnke apvntikd amd TG cLVONKeg
afepordtnTog mov dnovpyndnkay and v advvapio exitevéng cvpeoviog petadd g EAANvIKNg
KuPépvnong kot Tov Oeopudv. ZUYKEKPIUEVA, Ol SWTPAYUOTEVGELS OV TPAYLATOTOLOVVIOY Yol
mepimov mévte pnveg, PeTa&y g EAAnvuaig xuBépvnong kot tov Becpmv, dev Kataeepay va
katoAn&ovv oe emitevén cLUPOVIOG TOV 600 TAELPOV WHEYPL Kol TNV Muepounvio ARENng ng
TOPATACNG TOV TPOYPAUMOTOS xpnpotoddtong s EALGdag (30 Tovviov 2015). Amdppoia tng
mopelag Kol KATAANENG TV &V AOY®D SOmMPAyHOTEVCEDV NTOV o GLVEXWLOUEVT] Kol OlopKdS
EVIEWVOUEVN €KPON KEQOAaiov amd Tig EAAnvikég Tpdnelec n omoid, 6& GLVOLAGUO LE TNV TOVOT
TOPOYNG TEPAITEPD PEVLGTOTNTOAG TPOog TO EAANVIKO Ttpomelikd cvonuo UEGH TOL £KTOKTOV
unyovicpov pevototrog (ELA) g Evpomaikng Kevipumg Tpanefog (ECB), odnynoe otnv
[Ipa&n NopoBetwkov Ilepreyopévov (IINIT) g 28ng lovviov 2015, cvupwva pe v omoia
Knpoyke tpamelikn apyio kKot eXPAnOnKav meplopiopoi kivnong keparaiov (Capital Controls).

210 pésa Avyovotov tov 2015 10 EAAnvikd KowoBovilo evékpive to mpodypappe Sidomong Kot
otig 20 Avyovotov 2015 m EAAGda éhaPe v mpodtn do6om ToL mpoypdupatog EYPQ 26
dtoekatoppvpiov. Amd 10 mocd avtdé EYPQ 13 dwoekatoupdpia ypnopwomomnroyv otnv
amomAnpoun tov daveiov amd v Evpomaikn Kevipwn Tpdaneloa (ECB), EYPQ 10
dloekatoppdpla eykpidnkay yio v avokepaiatomoinon tov EAAnvikav tpoareldv ka1t EYPQ 2
dloekaToppdple EYKpiONKOY ¢ TPOC TNV EKAAMPOCT TOV ®G Ave mpoomaltovpevey. Emmiéoy, to
Tpoypappa dtdcmong mpoPArémel ™ vopoBétnon kot gpappoyn oamd v EXAnviky KuoBépvnon
CLYKEKPIUEVOV UETPOV (TOL a@OpPovV o€ oElpd Oepdtov Onwg g Qoporoyiag, OlPoOp®V
petoppuduicev, Tov  oVVTAELOO0TIKOD GUOTNUOTOC, OIMTIKOTONCE®DY, JlayEiplong TV
TpaneCikdv daveimv KAT.) Kot v enitevén otdywv (avapopud pe to AEIL to dnuodcio ypéog KAT.)
Kol TNV avaAnymn opacemv ov Kot epdcov Kpbei okomipo.

Koatémv g vmoypaeng Tov Tpoypappotog dtcmaong dievepynonioy ekrloyég otic 20 Xemtepfpiov
2015, omdte Ko emavekAEYN N KuPEpvynon, N onoia ekivnoe v vAOTOINGoN T0L GLUE®VNBEVTOC
TPOYpapupatog ddcwone. Yo Tig ovvOnkeg avtég, mov Katd tnv évapén tovg NTav doitepa
OVOKOAEG KOl £VIOVEC KOL OTNV TOPOVGA PACT] EYOVV GYETIKA opaiomonOel kot emavéddel o pia
KATAOTOON KOVOVIKOTNTOS, 1 EAANviKY] owkovopio ovopévetal vo OVOKTNGEL OTAOOKG TNV
OVTOY®VIGTIKOTNTA TNG, YEYOVOG oL 00 GUVTEAEGEL TNV €MITELEN TOV GTOY®V TOL TPOYPAULOTOC,
Omm¢ TpoPfArémovtal ot cupeavia didcmong. [apdra avtd, Tapoauévovy eumddio wov O mTpémel va
Eemepaoctobv amd v EXinvic) otkovopia mpokelpévou vo d1apovody onudadia opoing avarnTuéng,
yeyovog mov Kafiotd TO HOKPOOWKOVOUIKO KOl YPMUOTOOIKOVOMKO mepPdilov otnv EALGSa
dvokoda mpoPAéyipo. Aaupdvovtog vaoyn to mopamdve, 1 Atoiknon g Etapsiog Aapupdver
UETPOL YlOL TN OLOTNPNOT TNG ERLYEPNUOTIKNG Opactnpomrag TS Etaipeiog kot evioyvel v
TOPOKOAOVONGT TOV GNUOVTIKOTEPOV KIVOVVAOV TOV OVTILETOTILEL OVOQOPIKE LE TN doTpnoTn TG
dpaotnpiottac te. Eniong, n Etapeia, péow tov opidov Antenna, diatnpei emapkn| dabdéoipa.

23.1 IIoTOTIKOS KIiVOLVOg
[MeteTtikdc kivovvog ival o kivovvog {nuiag g Etaipeiog oe mepinmtmon mov évog meAdtng M
TPITOG GE GLVOAANYT YPTLOTOOIKOVOUIKOD HEGOV OV EKTANPDGCEL TIC CLUPATIKEG TOV VTOYPEDGCELG

Ko oyetiletal Katd KOplo AGYo e TIG AMOLTNOELS A TEANTEG.

Me Bdomn v ToTOTIK) TOATIKN Tov £xel Oeomicel | Etaupeia, kabe véog meddng e€etdletan yia
TNV TGTOANTTIKY TOV 1KAvOTNTO TPV TOV TPoTafodv o1 GuVHOEIC OPOL TANPOUDY. T TAAIGLO TNG
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GLVEYOVG TTAPOKOAOVONGNC TOV TOTOTIKOV KIVOOVAOV TOV TELUTAOV, 01 KUPLOTEPOL TEAATEG £YOVV
opadomonfel ocOUPOVO HE TO OWOVOMKO KOl TOLOTIKO YOPOKINPIOTIKE TOVS KOt GAAOLG
TAPAyovTeS (Y, €0V VKOV G€ OUAO ETAPELDOV N pe BAON TNV MGTOANTTIKY TOVG IKOVOTNTO KOl
TPONYOVUEVEG TEPIMTMGELS YPNUOTOOIKOVOUIKOV dvokolmv). Katd cvvémeia kot éottiag tov
dVoYEPOV OWKOVOMK®V cuvOnkdv Ttov 2015, T0 WOTOTIKE Oplo KATOIOV TEAUT®V £XOVV
enavarpocdloplotel / petwbei kat Kupimg o€ meldteg LikpdTEPTG SVVAULKNG GTN GLVOAKT ayopd. H
Etapeia pe toUg MEAATEC TOL TANPOLV TOLG OPOVLG GCUVEPYACING TPOYWPA GTN GUVAYN
GUUOOVNTIKOV.

Opiovton moTOTIKA 0pla yio KaOe TEALGTN, TO OTOi0 AVIITPOGMOTEVOVY TO UEYICTO OVOLYTO TOGO
ov umopet va mapovotalovy ot mehdteg, Ta omoio mapakorlovBovviat TakTikd ard tov [ictoTikd
‘EAeyyo mpokellévov ot €1I6TPAEEIS VO TPAYLOTOTOOVVTOL HEGO OTO TPOKOOOPIGUEVO TGTMOTIKA
OploL Kal EAEYYEL TNV TIGTOANATIKY KAVOTNTO TOV 0EI0YPOQOV LE TO 0TTOi0 Ol TEAGTEC EE0QAOVVY TIG
OPEILEC TOVG. OAAG KOL TPOYUOTOTOLEL TAKTIKG EAEYYO TIOTOGEDYV TOV TEAUTMV TG,

23.1.1 'Ex0gon 610V MOTOTIKO Kivovvo
H Aoyiotikn a&io TV amoitnoemy. avTITPOcOTEVEL T UEYIOTN £ékbeon otov motoTikd kivovvo. H

evnAkioon vmoloitmv amoitoemv HeETd TV TPOPAEYN amopei®wong Kol Slypapdv KATo TNV
NUEPOUNVID TOL IGOAOYIGUOD NTAV:

2015 2014
Mn Aiéavra 1.620.356 1.199.354
1.620.356 1.199.354

Kotd v tpéyovca ypnon e&ottiag tng oNUAVIIKAG CLUPPIKVMOCTG TNG OyOpac KOl TO TOLLOKE,
npofAnuota mov mBavov vo odnynoav oe ypeokomic KAmolwwv etalpswdv, M Etapeio €yxet
v10BeTNoEL EMMAEOV HETPO YIO TTEPLOPICUO TOL KIVOUVOL EIGTPASIUOTNTOS TOV OTOLTICE®Y Kol
epopuolovtal o VEOUG TEAUTEG KOl G TEANTEC e UETPLa / Younin mietoAnTtiky a&loldynon. Ta
pétpa owtd cvuvoyilovrol og eENg:

o [lpogionpaén N mTinpoun pe petpntd.
o Eyyuntikéc emotoréc tpanélng.

H #péPreyn omopeioone agopd kupiog TPoKaTaPOAEC TPOG KAAMTEXVEG YO0 UEAAOVTIKEG
ocvvepyaoieg mov dev mpaypotoromonKoy Kabmg Kol amopeimon amortoemy amd TEAATEG 01 0ToioL
OEV TPOYMPNOOV GE TOKTOTOINGCT TOV YPEDV TOLG TPpog TNV Etaipeio kot pe toug omoiovg £rovv
dlakomel o1 GuVAALAYEC.

H mpofreyn amopeimong melatdv KobmG Kol 01 S1aypUPEG TEAUTMY TOL £XOVV HEIDOEL TO KOVODAL
“ITeldteg kot Aowmég anmoutnoels” Tov Xpnuatootkovoukov Katastdoewv apopd ta AEavia dveo
tov étovg. H xivnon xotd t1g ypnoeig 2015 kon 2014 frav:

2015 2014
YTOAOUTO 1 T0VOUOPIOU «.tevnieitie it 1.218.639 1.218.639
TIPOPAEYEEIC OTTOILEIDOTIG. + v evenverenreneeteeeteereneeteeteeeteereeeeeereneenenens 19.191 -
YTOAOUTO 31 AEKEUPPIOV. ... vttt 1.237.830 1.218.639
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23.2 Kivdovvog pevototnrog

O «xivdvvog pevotoTNnTaG CcLVicTaTol o vogyOuevn advvapia ¢ Etapeioc vo  ekmAnpdoel Tig
YPMULATOOIKOVOLUKES TG LEoypedoelg Otav avtég Afnyovv. H Etopsio péoom tov tpfuatog
XPNUOTOOKOVOUKAV 7OV Sl0BETEL LEPIUVA (DOTE VO VIAPYEL EMOPKNG PELOTOTNTA Yo VA
EKTANPAOVOVTOL Ol LIOYPEDGEIS OTAV OVTEC ANYouv, PAGEL TOV GLUEOVNUEVOV TPOYPOUUUATOV

egopAnong.
Empoi kepararokav eréyyov etnv EALGda

H Eraipeio xatapépvel va avtomokpivetor pe emrvyio ot Suokoreg mov veiotavior Ady®m Tov
neplopopdv kivinong keporaiov (Capital Controls) mov emPAndnkav, &yovtag mapdAinia
YPNLOTOOIKOVOULKT) VTOSTHPIEN T®V HETOX®OV NG Kol Tov ouidov Antenna , ompilovtag
PEVOTOTNTO, TOV EYYMDPLOV CLGTAHUATOG Kot GLVEXILOVTOC ATPOCKOTTO KOl OLOAG TN Agttovpyio TG
o€ 6LOVG TOVG TopElS dpacTnplomoinong.

[MopatiBevtal ot copPotuicés ANEELG TOV XPNUATOOKOVOUKAY vIToyxpedoewv tng Etapeioc, Pfaocet
TOV GCLUPACEDV Kol GUUEMOVIAY OV {oYvaV KATA TNV Nuepounvia tov loodoyicpov:

31 Aekepppiov 2015 AoyweTiké  Xopfatiké Avyotepo 1 1-3 ém >3-5 étn >5 étn
vérorwo vérorwo £ToVg
MoakponmpdBeopog davelorog omod 1.409.000 1.409.000 - - - 1.409.000
GUVOEDELEVEG ETAPELES. . ouene..
Extipdpevog 1oxog - 355.428 68.024  136.058 136.058 15.288
HoKpomTPOHEG OV daVEITUOD. ... ...
[popnBevtég Ko Aomég 5.933.455 5.933.455 5.933.455 - - -
VILOYPEDCELG. + v e eenraneannannannnnn
31 Askegpfpiov 2014 AoyieTiké  Xopfatiké Avyotepo 1 1-3 ém 3-5 ém
VoLOITO VoLOITO £TOVG
Bpayvrpdbeouec tpanelixég 1.273.507 1.273.507 1.273.507 - -
SOVELOKEG VITOYPEMOELG. .. .vnenenne
IpopnBevtég Ko Aotmég 5.620.470 5.620.470 5.620.470 - -
VILOYPEDOELG . - e eevenenerananenannne

23.3  Kivdouvog cuvOnkov ayopdg

O «ivduvoc cuvOnKoOV ayopdg cuvicTatal 6Tov Kivouvo oAAAYDV TIL®V, OTMG Ol CUVOALOYUOTIKEG
ooTiec kol to emtokia, mov emnpedlovv to amoteAéopata NG Etopeiog 1 v afla tov
YPTNUATOOIKOVOLIK®V TG HEcmV. O oKOTOG NG dloyeipiong Kivduvov amd Tig GUVONKESG TNG 0yopas
glvar vo eréyyeton m €kBeon tng Etaupeiag otovg xvdhvovg ovtodg 610 mAOiclo omodekTmv
TOUPOUETPOV, UE TOPAAANAT BEATIOTOTTOINGT T®V ATOOOGEMV.

23.3.1 XuvoiraypoTikog Kivovvog

H Etaipeio dev vokettal 6e ovolaotikd cLVOAAAYUATIKO Kivouvo, 6edouévon OTL T0 GOVOAD TMV
cuvaAlay®v tng dievepyeitan pe Bdon to Evpod otnv EALGSa.
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Kabnc o cuvariaypatikog kivovuvog dev givar onuavtikog. dev mapatifetal avaivon gvoisonociog.
23.3.2 Kivovvog emtokiov

H Etoupeia dev €xel ouvayet daveta pe tpamelikovg opyaviopong pésa otny xpnon. [lapodia avtd n
Etapeia Adyo 100 gvdoopilkol daveicpov mov €yel pe ovvdedeuévn etaipeio mapakorovbei Tig
OLOKLULAVGELS TOV KLULOVOULEVOL EMTOKIOV.

Koatd v nuepounvia Iooroyiopov, to ypnuatootkovoukd péca g Etapeiog mov vrokevtat o
Kkivduvo emitokiov fTav:

XPNROTOOIKOVOHIKG péca 2015 2014

XPNUATOOIKOVOLIKA GTOXEI0 EVEPYNTIKOD (XPNULOTIKA
SULOEGLOL KOL IGOFOVOLLOL) -+ v eeeeeeeeeeeeeeeeeeeeanananans 75.803 146.724

XPpNUATOOIKOVOUIKES VTLOYPEDTELS ( Tpamelikdg
OOVEITIOG) -+ e v veteetet et et e ete e et ettt e e eteereeanenaens 1.273.507

XpNULOTOOIKOVOUKES VITOYPEDGELS (EVOOOLIALKOG
OOVEITOG) -+ et vveteet et ettt et ettt et et te e e e ereeenenaees 1.409.000 -

Mo petafoin koatd 0,5% tov enttokiov Katd tnv nuepounvio 1coAoyiopod o emnpéale avaroya
Beticd N apvnTid Ta amoteAéoparta ™ Etapeiag, katd Ta To6d Tov Tapouctdloviot mopakiTm.

Amnoteléopata
0,5% avénon 0,5% peioon

31 Aekepppiov 2015

EoooOnGio TOUOK®DY PODV. .. .neeeeiiieeaeaeaiiieannns, (6.666) 6.666
31 Aekepppiov 2014
Eoaio0noio TOpoKOY pODV.....c.oveviiiiieiiiieieiennen, (5.634) 5.634

23.3.3 Kivovvog amd TIG EMATOCELS TNG OPVITIKIG OWKOVOMIKNG ovykvpiag otnv Eiinviki
0LKOVOpLiQ.

O g€elitelg katd tn duapkela Tov 2015 kot ot cuintoelg og eBvikd kot deBvEg emimedo oyeTIKG pe
Vv emaveEéTaon TOV Op®V TOL TPOYPAUUATOS Ypnuotodotnong g EALGSag, dwtnpovv 10
LLOKPOOIKOVOUIKO KOl YPNUOTOOIKOVOLIKO TEpPdAlov otn ydpa gvpetdfinto. H emotpoen oty
owovoutkn otofepotnto e€optdtol oe peydro Pabud amd TIC EVEPYEIEG KOl TIC UTOPACELS DecuKDY
opYaveVv Gt YMPO Kol 6T0 EEMTEPIKO.

Aouavovtoc Oumc v’ Gy T EVOT TV OPUcTNPOTHTOV TG Etaipeiag. Kot T ¥pnuUeTO0IKOVOIKY
Katdotaon g, TVXOV apvnTikég e€eAielg otnv EAANviK owovopia dev avouéveTal va Exnpedcovy
ONUOVTIKA TNV opoin Aettovpyia tng. [lap’ 6Aa avtd, 1 Atoiknor ektipd S10pK®G TNV KOTACTACT Kot
TIG TOAVEC EMTTOGELS TG, TPOKEUEVOD Vo G PaAiceL OTL AauPdavovtol ykaipa OA T avaykoio
Kot SuVaTO HETPO KoL EVEPYELEG YIOL TNV EANYLOTOTOINGT] TUYOV EMMTOCEDV OTIC OPACTNPLOTNTES TNG
Etaupeiag.

23.4 Agrtovpyikog Kivouvog

Agrtovupykdg Kivouvog givat o kivovvog g dupeong 1 éupeong (npiog mov TPoKOTTEL Ao AITiEC TOV
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oyetilovtor pe Tig dadikacieg, 10 mpoocwnikd tng Etaupeiag, v tervoroyia Kol TIG VTOSOUEC.
KaBmg Kot amd eEMTEPIKOVS TAPAYOVTES (TTANV TOV TGTOTIKOD KvOUVOV, TOL KVOUVOL 0yopds Kot
PELOTOTNTOG) OMOG AVTEG TPOKVTTOVY OO VOMIKES KOl KOVOVIGTIKEG OTOLTHOELS KOl TO YEVIKDG
OTOOEKTA TPOTVTOL ETOIPIKNG CUUTEPLPOPAS. AEITOLPYIKOL KiVOLVOL TPOKOTTOLV OO TO GVVOAO
TV gpyaciav ¢ Etapelag. Ztoyoc g Etarpeiag eivar n diayeipion tov Agitoupyikod Kivduvov,
¢101 ®ote va amoPevyfel o kivovvog otkovopk®dv Cnpdv kot Tposfoing g enung g Etaipeioc.

INa ™ dweipion tov Aettovpyikov kivdvvov €yovv Beomiotel yevikd mpdTLma OTMG KATAAANAOG
S ®PIGHOG TOV KaONKOVI®V, CLLPOVIO Kol TAPAKOAOVONGT GUVOALAYDV KAT.

23.5 Awayeipion ke@araiov

To Atown o ZopPovito g Etapeiag mapakorovdel nv amdd061M TOU GLVOLOL TV EXEVOLUEVOV
kepoloiomv, otoxevoviog otn Pertictomoinon g, wote va efaceaiiletar M oviamTuEn TV
TNAETKOVOVIOKOV SIKTO®V Kot vtodoudv g Etapeiog kabmg kot n eEumnpétnon tov dovelokmv
g vmoypedcewv. Emmiéov, n Etapeia mapakoiovbei unviaio v avantuén tov e6d6dmv g, T
¢€0da KoL KOGTN TNG £VOVTL TOV TPOVTOAOYIGU®Y TNG KAOMDE Kot TO KEPAANLO KIVIONE TPOKELUEVOD
va gpnuatodotel Tig dpactnpldtnTes TG o T xpNUATOdOTNON TOV dPUCTNPLOTHT®V TG KoL TNG
avamtuéng tov vrodoudv g, N Etapeia daveiletar and tpanelec 1 cvuvoedeuéveg etarpeieg faoel
oLouPaceV.

Yyetikd pe ) dwyeipion keparaiov, 1 Etaipeio vmokertal 6e KATOLOVG VOUOVE KO KOVOVIGUOVG
7oV mpokvtovy amd v EAAnvicn Etaipuwn Nopobeoia. Zvykexpuéva, n EAAnvikn Etopikn
Nopobecia mpoPAémel TNV VIOYPEMTIKN KPATNON TOKTIKOL omofspatikod 5% emoing and to
kaBapd kEPON NG ¥pNons, kabmc kal t dwvourn pepiouatog 35% tov kabopdv kepdmv Kabe
xpnong. Emiong, n EAAnvikn Etoupikr NopoBesio mpofAiénet t datiipnon tov tyouvg Tov imv
kepaiaiov e Etapeiog oto 50% tovddyiotov Tov katafefAnuévon petoyikod tng kepaiaiov. X
nepintoon peimong g kabapng B€omng Katw Tov 50% tov KatafAnpévov peToykod Keaiaiov, 1o
Arotknrikd XZvuPovito e Etaupeiag mpémel va cuvéLDeL TpoKeévoy Vo amo@acicet ylo T Aym
CLYKEKPIHEVAOV PETPOV TTOV Bl EMTPEYOLV TN GLVEYLOT] TG dpacTnproTntag TG Etaipeioc.

Kot v 31 AexeuPpiov 2015, n Etapeio elye cvocwpevuéveg UEC e amoTEAEGLO TO GHVOLO
TV Wiov kepolaiov va kotaotel apvntikd EYPQ 5.410.270. H Taxtum [evikny Zvvérevon tov
UeTOY®OV B GUVELDEL TPOKEIUEVOL VO OTOPACIcEL T AYN KOTAAANA®Y UETPOV T omoia gite Oa
KkatoAnEovy og avENGM UETOYIKOD KEQOANIOV EiTE G€ GAAOV E100VC YPTUATOOIKOVOULKT) 6TPLEN TOV
Ba emtpéyouvv T ovvéyon g dpactnpiotrog g Etopeiag. H Etoipeio cvveyilel va éxet
PN LOTOOIKOVOLILKT KOl AEITOVPYIKY oThptEn Tov Opidov Antenna.

H Etoupeia avapévetar vo BEATIOOEL TO. AMOTEAECUATA TNG HE TNV AVATTUEN Kol EKUETOAAELON
dwatopatov EEvov pemeptopiov ue véeg debveic ocuvepyaoiec katl TV KukKLo@opia GopEmv Nyov
(CD) pe véa mpoidvta mov Oa Tpocelkhcovy TV ayopd, 6ToYeboVIaG Kupi®wg 6TNV NAEKTPOVIKN
ayopd (ynowakéc noinoeg). H Etoupeio Bo cvveyicel va emevdvel og daxekpipuévovg ‘EAAnveg
KOAAMTEYVEG EVIGYDOVTAC KOl GTOV TOUEN TOV KOAMTEYVIKOD Management.

23.6  Evloyeg aieg
Ov edhoyeg aleg TV YPMUATOOIKOVOUIKOV WHECMV, OMOLTHOE®V, HOKPOTPOdecumY Kot

Bpayvmpdbecpumv vIoXpEDOCEOV Kl TAUOKOV dtabesipmy, de dtapépovy and T AoyloTikeg atieg
ommwg avtéc eppavioviar otig Xpnuotoowovoukéc Kataotdoeslg d10Tt To0 KOvOLALN ovTd givorl

Bpayvmpobeoung eoong.
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Mopaxdto mapovcialetor pio, cOHYKPIOT avVAE KOTNYOPIio TOV AOYIGTIKOV Kol EDA0YOV 0SIDV OA®MV
TOV YpNHaTooovopk®dv pécwv g Etapelag, ta onoia angikovifovtal 6tig XpnUoTOOIKOVOUIKES
Koataotdoeig:

Aoywotikn afio Evdoyn afic  Aoywetikn aéia  Evloyn ofia

2015 2015 2014 2014
[Meldteg kot AoWmES AMOITHOELS 1.620.356 1.620.356 1.199.354 1.199.354
Tapokd dabécia Kot 1sodvvapa 75.803 75.803 146.724 146.724
Moxpomp60ecog evO0OLIAKOG daveloHLOG 1.409.000 1.409.000 - -
Bpayvrpdbeopog tpamelikodg daveropds - - 1.273.507 1.273.507
IpopunBevtég Kot AOmEG VoY PEDTELS 5.933.455 5.933.455 5.620.470 5.620.470

24.  Asrtovpyikég micbooseig
MicOwaoeis wg urebwtng

Ot un axvpooipeg Aertovpyikég piobmaoelg etvor mAnpwtéeg og eENgG:

2015 2014

KOTO TOU ETOUG. ..ot 15.817 18.178
METOED EVOG KOL TEEVTE ETMV «.vvreienterenteneteneeraneeneaneareneananens 63.268 72.712
79.085 90.890

H Etoupeia evorkialel xtipio ypageiov y1o, TIg AEITOVPYIKEG TNE AVAYKES.

Koatd ) didpreia tov €tovg mov €anée v 31 Askepfpiov 2015 kataympndnkav ot amoteAécpota
noc6 EYPQ 15.817 (31 Aekepppiov 2014: tocd EYPQ 18.178).

25. IlpoPréyers

H Ertatpeio £yet 61apopeg S1kaoTikEC VTOOEGEIC GE EKKPEUOTNTA KATA T1 GLVNON TTopEia epyacIdY TNG
pe ovvolkég amantovpeveg amolnuwoelg EYPQ 200.000. H Etaipeia, éxer oynuoticer mpdfieym
noocov EYPQ 7.000 otig 31 Aexepppiov 2015 ( 2014: EYPQ 11.500) , n omoio, avtimpoconedel Tnv
exTiumon g Aoiknong g mpog Vv mePLecoTePO ThavN vIoyxpéwon g Etaipeiog oyetikd pe antéc
11§ amo{nuuwoelc. H Etaipeia motedel 0Tt kapio and autég Tig VoUIKEG VToBEcELS LepOVOUEVA 1] GTO
oLVOLO TOVC O Dol £xEl GNUAVTIKN EMIOPUOT| OTO. ATOTEAEGLLOTO KOl GTT XPTUOTOOIKOVOLULKT 0Eom TG
Etaipeiag.

26.  AEONEVGELS KOL EVOEYONEVES VTTOYPEMOCELS

H Etopeio dev £xer deouevoelg mépav TtV Asrtovpyikdv uioboocsov (Enpeioon 24) ko
EVOEYOUEVEG VITOYPEDGELG TEPAUY TOV UVEAEYKTOV POPOLOYIKA xpHoemv (Enueinon 12).
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27.  Xovorloyég PE 6UVOEOEREVO PéPN

H Etoupeia éxer cuvardayéc pe ocuvdedepéva pépn. [apokdrto mopatiBeton mepiinyn tov Aoumdv

GUVOALOY®DV e GUVOEDEUEVO LEPT).

BpoyvapoOesopa:
Anroutioelg:

Heaven LIVe ETLE.... oot
AUIOTEX ALE . .
ENAProductions AE.......ooiiiiiiii e
Antenna TV ALE. Lo
AGEVT ETIOWVOVIEG ALE. ..o
PodtomnAeomtikég EmyetpNoetg AE. ..o

Yroypewaeis:

ANtenNna GroUP ALE. ... .o
Antenna TV AE. ...
ENA Productions AE........coooiiiiiiii
Hyog kot PUOHOC ALE. ..o
AudiotexX ALE. ..
PodromAeomtikég Emyetpnoetg AE. ...
Adovn Emucotvevieg ALE. ... o
Heaven Live ETLE... . ..o

Moxponp6Osopa:
Yroypewaoeis:

ANtenNNa GroUP ALE. ... .o
ANENNA TV A E. s

"E€000 a6 cuvoeoenéva pépn:

ANtenNNa GroUP ALE. ... .o
ANEENNA TV A E.
AGOVI ETUIOWVOVIEG ALE. .. oo

Padtomnieontikés Emyetpoeig A E. . .o.oiiiiiii i
Hyog Kot PUBHOG ALE. ..o

"Ec0da amd cvvoedepéva pépn:

AGEVI ETUIOIVOVIEG ALE. .. et
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2015 2014

585 85

72 72

- 31.365

904 904

- 101.288

- 54.350

1.561 188.064
2015 2014
190.954  300.000
3.373.158 3.686.740
226.285 -
2137 22137
368.000  281.000
868 868
40.632 1.614
132.996  140.595
4.335.030 4.432.954
2015 2014
136.000 -
1.273.000 -
1.409.000 -
2015 2014
1.954 -
173.729  82.304
250 50
- 706
- 398
175.933 __ 83.458
2015 2014
- (38.344)
- (38.344)
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¢ 31 Aekepppiov 2015
(ITood 6g EYPL, ekT0g £V avaQEpETOL OLAUPOPETIKA)

Ot ovvarrayég pe v Antenna TV A.E. apopovv mpoforn dapnuicemv Kot €600 S101KNTIKNAG
VROGTHPIENG.
Ot ocuvarrayég pe tnv Audiotex A.E. apopodv mapaydpnon xp1ong Lovsikoy pexepTopiov.

H Etaupeio éxel MaPet tapetakn dievkoivvon amd ™ cvvdedepuévn etarpeia ENA Productions A.E.
ot xpnon 2015.

H starpeia éxer AaPel evdoopihikd ddvela amd 1 ovuvdedepéves starpeieg Antenna Group A.E. kot
Antenna TV A.E. cuvolkng a&iag EYPQ 1.409.000 kot éxetl ypewbei toOKOLG 6TV ¥p1on mTocov
EYPQ 55.417.

AWIKNTIKO Xvpfoviro
To Awokntikd Xvppovio g Etarpeiog tnv 31 AekeuPpiov 2015 éxel og eéng:

Peter Jeremy Smith, TTpdedpog

NikdAaog AyyeAdmovrog, AvTiTpdedpog
Zropidmv Ztopoving, Atevfovev Zoppoviog
Eric Hansen, MéAog

o M w D E

Evayyeiia Ntdxovpn, Mn Extelesticd Mélog

To pédn tov Aroikntikod ZvpPoviiov g Etaipeiog de Aapfdavovv apoipr] yio v d10ttd 100G
ovT.

Ot apoipéc mpog toug Atevbuvtég mov amaptilovv tn Atoiknon ¢ Etapelag, extdg and 6c0ovg
GLUUETEXOLY 0TO AlotknTiKO Xvppovio Stapopeodnkav g €ENg & yia ) xpnon 2015 de d60nke
kopio opopn (2014: EYPQ 0).

Agv voiotavtor GAleg cvvariayég PeTaEy Tov avatépm Ko ¢ Etapeiog. H Etoipeia dev éxet

TAPAGYEL OAVELD, EYYVNOELG 1| WIOTMOELS TTPOG TO, Pacikd Alotkntikd LTeAéyn Tng Kol To Aoutd
TPOcORO, TNG Top. 5 Tov apbpov 23a tov K.N. 2190/1920.

28.  Apopéc Ereyktov
Y11g apoPég ko £€oda tpitmv meptlappdvovtal apolBéc tov voupov eleyktn tng Etoipeiog mov
oyetilovror ue eleyktikég vanpeoie¢ mocod EYPQ 6.150 koir mocd EYPQ 3.000 yw dideg

VANPEGIEG POPOAOYIKNG SLOGPAAIONC (POPOAOYIKO TIGTOTOINTIKO).

29. T'eyovota petd Tnv nuepopunvia tov lesoroyiopov

Agv vmapyovv yeyovota peTd TNV muepounvia tov Isoroyiopod mov va emnpedlovv TIg
Xpnuatoowovoukés Kataotdoesig te 31 Askeufpiov 2015.
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Mapouoi, 26 Mdiou 2016

O MPOEAPOZN\TOY AL,

& .'
I/ \
PETER JEF@/Y SMITH.
AP. AIAB{‘ 0849166,
AMOYAHE
AAT AZ 228321
O AIEYOYNTHE H MPOIZTAMENH
AOTIZTIKQN YMHPESION
AGANAZIOE ZENOXPHETOY
AAT N 447769 AAT X 048038
AP.AA.OEE 0059691, A' Tdgnc
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