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ANAKOINOYH

Kartaydprong oto I'evikdé Epmopwd Mntpdo otoyyeiov g avavoung etapeiog pe mmyv enovopio «HEAVEN MUSIC
ANQNYMH AIZKOI'PA®IKH ETAIPEIA».

Avoxowdverar 6t v 29/11/2016 katoywpidnkav oto Fevikd Epmopikd Mntpmo (I.E.MH) pe Kodwo ApBud Kotoydpiong
842510 o1 e1fio1Eg 01IKOVOIKEG KOTAOTAGELG Yoo TV xpon 01/01/2014 - 31/12/2014 g avdvoung etarpeiog pe v exwvopio
«HEAVEN MUSIC ANQNYMH AIZKOTPA®IKH ETAIPEIA» kot optBpd I'.E.MH 4259901000.

Yyetiké &yypago Eréyyov e Meproépsra Attikiic, IIE AOnvav Bopsrog Topéag (Ap. MpwT.: 25624/16 / 21/11/2016).

Kowomnoinon:

1. Etopeio: kHEAVEN MUSIC ANOQNYMH AIZKOT'PA®IKH ETAIPEIA»
Alvon: @EOTOKOIIOYAQY 4 KAI AXTPONAYTON 0
T.K.: 15125, MAPOYXI

2. TIlepupépera Attikng, ITE ABnvav Bopetog Topéog
Alvon Avamtugng
Tuiro Aveovopov Etapuov
A.Meooyeiov 372, 15341, Ay. ITapackevn

H yvyoiotyra tys mapovcas, umopei va eleyybei, atyv HA. A/ven: https://www.businessreqistry.gr/ - emloyij «Anuociétyrar.
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HEAVEN MUSIC AIZKOI'PA®IKH ETAIPEIA A.E.

ZYNOIMTIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ a6 1 lavouapiou 2014 péxpir 31 Aekepppiov 2014
(dnuooieudpeva Baoel Tou K.N.2190, dpBpo 135 yia eTTIXEIPATEIG TTOU CUVTAGOOUV ETACIEG OIKOVOUIKEG KATAOTACEIG EVOTTOINUEVEG Kal Un, KaTté Ta A.MN.X.A.)

Ta TTapaKAETW OTOIKEIQ Kal TTANPOPOPieG OTOXEUOUV € pia YEVIKA EVNPEPWAN YIa TNV OIKOVOUIKN KaTdoTaon kai Ta atmoteAéopata Tng HEAVEN MUSIC A.E. péhog Tou Opidou ANTENNA GROUP ALE.
O avayvwoTng TTou emgnTd va avTAogl oAokKANpwpEVN EIKOVA TNG OIKOVOUIKAG BE0NG KAl TwV aTTOTEAEOUATWY TNG, TTPETTEl va e€ao@alioel TTpoaBaacn oTig eTAaleg Oikovopikég KataoTdaelg Trou TrpoAéTrouv Ta AieBvry AoyioTiké MpoTuTra KABWGS Kal aThV
£€kBean eAéyyou Tou OpkwToU EAeykTA AoyioTr. EVOeIKTIKG pTropei va avaTtpégel otn SielBuvaon diadikTuou Tou Opilou, 6TTOU avapTwVTal Ta €V AGyw OTOIXEIa.

ITOIXEIA ENIXEIPHEHE
AiguBuvon £€0pag ETaipeiag: OgoTokoTToUAou 4 kal AaTpovautwy, Mapouaot ZUvBeon AloiknTikoU ZupBouliou :
ApiBuog ME.MH : 4259901000 Mpdedpog PETER JEREMY SMITH
Appodia Mepipépeia ATTIKAG : IN.E. Bopeiou Topéa ABnvwv AVTITIPOEDPOG: NIKOAAOZ AITEAOIMOYAOX
ApIB6S pnTpwou Avwvipwy ETaipeiwv: 48992/01AT/B/01/184 AiguBUvwy ZUPBoUAOG: ZNYPIAQN ZTAMOYAHZ
Huep/via €ykpiong Twv OIKOV. KATAOTATEWY Méhog: ERIC HANSEN
(atro Tig oTToiEG AVTARBNKAV Ta OTOIXEIA) 30 Amrpikiog 2015 MéAog: AIOMHAHZ BAZIAEIOY

OpkwT6g EAeykTAG AoyIoTAG
EAeykTikr) ETaipeia :

TUTTOG €KBEONG EAEYXOU EAEYKTWOV:
AigBuvon diadikTUou ETaipeiog:

Mapiva Karretavdkn
KPMG Opkwrtoi EAeykTég A.E.
Me oUpQwvn yvwun
http://investors.antennagroup.gr/

ZTOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHE ©OEZHE
Mood ekppaopéva o EYPQ

ITOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

MNood ekppaopéva og EYPQ

Eraipsia Ertaipeia
ENEPTHTIKO 31.12.2014 31.12.2013 01.01-31.12.2014  01.01-31.12.2013
Evowpareg akivnTotroinoeig 3.519 134
ATrobépaTa 132.743 88.181 KUkAog epyaciwv 1.539.975 1.546.049
ATTaITAOEIG aTTd TTEAATEG KAl AOITTEG ATTAITAOEIG 1.199.354 1.337.216 Ko6oTog TwAnBEvTWY (1.009.840) (829.217)
Noird aTolxeia evepynTIKOU 164.724 48.183 MikTd képSn 530.135 716.832
ZYNOAO ENEPIrHTIKOY 1.500.340 1.473.714 'E¢oda dioiknong kai diabeong (1.551.562) (1.208.290)
Noitrd Asiroupyikd €§oda (11.975) -
MAGHTIKO AtrotéAeopa ExkpeTdAAeuong (1.033.402) (491.458)
MakpOTTPOBECUEG UTTOXPEWOTEIG 49.007 46.828 XpnuaToolkovopiké kdoTog (kaBapd) (177.036) (157.574)
N\OITTEG HOKPOTTPOBETHEG UTTOXPEWOTEIG 11.500 - (Znuig) Trpo Ppopwv (1.210.438) (649.032)
BpaxutrpdBeopeg TPATTEIKEG UTTOXPEWOTEIG 1.273.507 1.273.528 DoOpog 1000 ATOG - -
NOITTEG BPaXUTTPOBETHES UTTOXPEWOTEIG 5.620.470 4.397.038 (Znuigg) peTd atmod Popoug (1.210.438) (649.032)
ZUVOAO UTTOXPEWCEWV 6.954.484 5.717.394 NoiTra aTroTeEAEOHATA TTOU KATaXwpPRenkav atreubeiag otnv
MeToxiké KepdAaio 516.000 516.000 Kardoraon petaBoAng Idiwv KepaAaiwv
Noird oToixeia kaBaprig Béong peTdxwyv Etaipeiag (5.970.144) (4.759.680) AVOAOYIOTIKEG {NMIEG (26) (4.722)
ZUvoAo kaBapng 8éong uetéxwyv Etaipeiag (5.454.144) (4.243.680) ZUVOAIKEG (JNMIEG) PETA aTTd POPOUG (1.210.464) (653.754)
ZYNOAO MAGHTIKOY 1.500.340 1.473.714 (Znuig) TTPO POpWV, XPNHATOBOTIKWY, ETTEVOUTIKWV
ATTOTEAEOUATWYV KAl ATTOORETEWV (1.024.409) (474.849)
(ZnuIEg) TTPO POPWV, XPNHATOSOTIKWV Kal
EMEVOUTIKWYV ATTOTEAEOUATWV (1.033.402) (491.458)
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEGAAAIQON ZTOIXEIA KATAXZTAZHZ TAMIAKQN POQN
Mood ekppaopéva o EYPQ MNood ekppaopéva os EYPQ
Eraipsia Etaipsia
01.01-31.12.2014  01.01-31.12.2013
31.12.2014 31.12.2013 AsiToupyikég 5paoTNPIOTNTEG
Z0volo kaBaprig Béong évapéng Tepiddou (01.01.2014 kai 01.01.2013 avrioToiKa) (4.243.680) (3.589.926) (Znpiég) TTPo POPWV (1.210.438) (649.032)
Noitrd ouvoAikd €§oda peTd aTTd POPOUG (26) (4.722) MAéov/ pgiov TTpoCappOYES yia:
(Znuigg) TNG XProEWS PETE aTTd PAPOUG (1.210.438) (649.032) AtrooBéoeig 8.993 16.609
Z0voAo kaBaprig Béong Angng epiddou (31.12.2014 kai 31.12.2013 avrioToixa) (5.454.144) (4.243.680) Mp6BAewn TTapoxwy TTPOCWTTIKOU Adyw €§680u atrd Tnv uTrnpEesia 60.543 14.096
MpoBAéyeig yia atragiwon amoféuaTwy 18.405 29.597
MPOBAEWEIG ETIOPAAWY TTEAATWV - (52.377)
MPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ Noirég TTpoBAEWEIG 11.500 -
XpnUaTooIkovopIkoi TOKoI Kal ouvar) £Eoda/(écoda) 177.036 157.574
MAfov / peiov TpooappoyEg yia peTaBoAég Aoyaplaouwy KepaAaiou
1. H Etaupeia dev €xe1 eheyxBei atmd Tig poporoyikég apxég yia T xprion 2010. H Etaipeia exTipd OT1 dev Ba £Xel oNUAVTIKA ETTITTTWON €T TWV Kivnong i mou oxeTifovral pe Tig AEITOUPYIKEG SPAcTNPIOTNTEG
OIKOVOMIKWV KATACTACEWY. Atrobépara (62.967) (38.559)
2. TNa 1ig Xprioeig 2011 éwg 2013 n ETaipeia £xe1 AdBEl TO TTIOTOTTOINTIKG POPOAOYIKI G CUUHOPPWONG aTrd Tov VOUIpo EAeykTr, evw yia Tn xprion 2014 BpiokeTal og NOITTEG HOKPOTTPOBECUEG OTTAITATEIG - 6.824
€CENIEN N epyaaoia SIaoPAAIong PoPOAOYIKNG CUHNOPPWONG aTrd Tov vouIpo EAeykTr Baoel Twy Siatdgewy Tou dpBpou 65a Tou Kwdika Poporoyikrig Aladikaoiag Meiwon amrarioewy 137.893 104.917
(N.4174/2013, 6Twg 10X0el). QoT1600, N ETaipeia dev avapével va uTrapxouv TTpdoBeTol OPOI KAl TIPOCAUEATEIG. AUEnon utroxpewoewv (TTANV TpaTTE(WYV) 1.234.436 825.360
3.Exouv TnpnBei o Baoikég apxég ouvragng Twv Oikovopikwy KataoTtdoswy Tng 31 Aekepfpiou 2013. Mapoxég ot epyadopévoug KatapeBAnuéveg (58.390) (6.883)
To 2014 n Etaipeia €xel ouvtdger Tig OikovopikéG TNG KataaTdoelg pe BAan Tnv apxr TNG CUVEXIONG TwV dPaAcTNPIOTATWY TNG. Meiov:
4.To guvolo Tou TTpoowTrikoU Tng ETaipeiag oTig 31 AekepBpiou 2014 avepydtav oe 13 dropa (2013 : 16 dropa). XpewaTiKoi TOKOI Kal cuvar) ££0da kataBeBAnuéva (188.092) (165.211)
5.01 Okovopikég KataoTaoeig Tng ETaipeiag mepidapBavovtarl oTig evotroinuéveg Oikovopikég KataoTdoeig TnG ETAIpEiag 20voAo eiopowv arré AEITOUpYIKES BpaOTNPIOTNTES 128.919 242.915
ANTENNA GROUP A.E. pe £€dpa oto MapoUai ATTIKAG, Je TN uéBodo Tng oAiKAg evotroinang.
6. O1 guvalAay£g pe ouvdedepéva PépN: Emevdurikég SpaoTnpidTNTEG
1.1.2014 ewg 1.1.2013 ewg Ayopd evowpatwy Kal GUAwV Trayiwv oToIxEiwv (12.378) (6.298)
31.12.2014 31.12.2013 20voAo (ekpowv) amro emeVOUTIKES SPAaTNPIOTNTES (12.378) (6.298)
a) MwAARoEIg ayabwyv Kal UTTNPECILV (38.344) 165.847
B) Ayopég ayaBwv Kal UTTPECIWY 83.458 183.185 XpnuatodoTikég dpaoTNEIOTNTEG
y) ATraitioeig 188.064 246.277 Mepiopata MAnpwBévTa - (302.012)
8) YToxpewoeig 4.432.954 3.314.623 Z0voAo (ekpowv) arré xpnuaTodoTIKES SpacTnPIOTNTES - (302.012)
KaBapn augnon / (peiwon) oTa Tapiakd dia8éoipa Kai
10050vapa TePI6dou 116.541 (65.395)
Tapiakd SiaBéoipa kai Ico0dUvapa évapgng Tepid6dou 30.183 95.578
Tapiakd SiaBéoipa kai I00d0vapa AREng Tepi6Sou 146.724 30.183

O MPOEAPOZ TOY A.Z.

PETER JEREMY SMITH
AP. AIAB. 800849166

O ANTIMPOEAPOZ TOY A.Z.

NIKOAAOZ ©. AITEAOMNOYAOZ
AAT AE 107626

Mapouai, 30/04/2015

O AIEYOYNQON YMBOYAOZ

ZMNYPIAON STAMOYAHZ
AAT AZ 228321

O AIEYOYNTHZ AOTIZTIKQN YTMHPEZION

ZENOXPHZTOY AGANAZIOZ
AAT N 447769

EYOYMIOY EAENH

AAT X 048038

H NMPOIZTAMENH AOTIZTHPIOY

AP.AA.OEE 0059691, A' Tééng







heaven

HEAVEN MUSIC ANQNYMOX ETAIPEIA

Owovopkéc Kataotdoeig
['a ™ xprion mov €ance v 31 AekepuPpiov 2014

Xoupova pe to Atebvn Ilpotvma Xpnpotootkovoukng Avapopdc

(ATLX.A)



[EEN

w N

HEAVEN MUSIC A.E.

INEPIEXOMENA OIKONOMIKOQN KATAXTAXEQN

‘Exfeon Alowntikov Zvpfoviiov

Koatdotaon Zvvolikod Eicodnpatog yia tn ypnomn mov éAnée 31 Askepppiov 2014
Koatdotaon Owovoptkng @éong g 31 Askepppiov 2014

Koatdotaon Tapokdv Podv yio tn yprion mov éAnée m 31 Agkepfpiov 2014

Koatdotaon Metaforav [diov Kepolaiov yio ) gpfion mov édnée t 31 Askepfpiov 2014

Inueldoels ent v Owovopkav Kataotdoewmv

T'evikéc mAnpogopieg yio v Etaipeio
Bdion mpoetotaciog Tmv 0KoVOUIKGV KOTOCTAGEMV
ENUOVTIKEG AOYIOTIKEG TTOALTIKEG

KaBopiopog evroywv a&umv

Kbxhog epyoocidv

Koéotoc toin0éviov

E&oda droiknong kot d1éfeong

Kéotoc picbodooiog

KoBapd ypnuotookovopukd aroteréoporo
DoOpog £1600MULATOG

Evoopatec axivnromomoeig

Soppetoyés

Avofoilopeveg poporoyKéG amattioEls/(VTOYPEDTELS)
Amobépata

[MeAdrteg Kot AOUTEG AALTGELS

Xpnuotikd drafécyio kot 16odvvapLo
Metoyikd Ke@aioo

Advelo

[IpoPreyn yio amolnpion TPOcHOTIKOV
IpopunBevtég Ko AoméG VoY PEDTELS
Awogyeipton xp1LOTOOIKOVOLUKOD KIVOOVOU
Agitovpycéc picbooeig

IpoPréyerg

Aecpedoelg Kl EVOEXOLLEVES VTOYPEDCELG
Sovarloyég [Le GUVOEIEVO LEPT)

Apopéc Eheyktav

I'eyovota petd v nuepounvio tov Icoroyiopon

‘Exfeon EAéyyov Ave&aptntov Opkwtov Eleykt

Xehida
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HEAVEN MUSIC AE.

EKG®EXH AIOIKHTIKOY XYMBOYAIOY THX HEAVEN MUSIC ANQNYMOZX ETAIPIA EIII TQN
OIKONOMIKQN KATAXTAXEQN THX 31 AEKEMBPIOY 2014

Kvpror Méroyot,

Yopemva pe to apbpo 136 mapdypaeoc 1 tov K.N. 2190/20, vropdilovpe covnuuévog ot Ievikny Xvvédevon
oag Tig Owovopukéc Kataotdoelg tng HEAVEN MUSIC A.E. (n <<Etaipeio=>>) yia m xpnon 2014 mov £yovv
etolpachel cvppova pe ta Atebvn Ipodturma Xpnpatookovoukng Avagopds (AILX.A.) 6mmg éxovv vioBetnBel
and v Evponaikn Evoon.

H mapovoa £kBeon kabdg kot ot cuvnupéveg Okovopkég Kataotaoelg angikoviCouy v IpoyaTiky] Katdotoon
¢ Etaipeiog yuo ™ xpiomn mov €éanée v 31 Aexepfpiov 2014 kot mopakaAovpe va Tig EYKPIVETE.
MevikA avaokétnon

H ypnon 2014 vamp&e Inuoyova yuo v Etarpeia. Ot {npég mpo eopaov aviibay oe EYPQ 1.210.438.

H Eroipeia ektipd 611 0 puBpdg avémroéng g EAAnviag owovopiog Oa Bertiwbel amd o 0,6% to 2014 610 2,9%
70 2015 ko 611 0 TANBwpropdc Ba avénbei oto 0,3% Yo to 2015 and to -0,8% mov karaypdenke o 2014.
EEéAIEn Twv gpyaociwy TG ETaipeiag

Koatd ) ypnon mov éAnée v 31 Askepuppiov 2014, or {nuég petd eopwv mg Etapeiog aviibav ce EYPQ
1.210.438, évavti (nuidv petd eopov EYPQ 649.032 ¢ mponyovuevng ypione, onAadn To amoTéEAEGHO TG
Etaupeiog onpeiooe mtdon katd EYPQ 561.405. H avotépo petafoln] o oyéomn pe TNV TPONYOVUUEVT XPNoN
OQEIAETAL GTOVG KOTMTEPOLS AOYOVG:

o O xvKhog epyooiav eiye pio pikpn peioon katd EYPQ 6.074.

e To kbéot0¢ TOANOEVTOV avéndnke katd EYPQ 180.623 wg amotélecua e adénong tov KOGToug TV
KOAALTEYVIKOV KOl TVEVUOTIKOV OIKOIOUATOV.

o Ta ££0da droiknong kot diabeong avéndnkav katd EYPQ 343.272 Aoyw ¢ adénong tov apolpov
SOIKNTIKNAG VTOGTAPLENG, TNG AVENGNE TOV AUOIP®V TPITOV Kol TOV AoIT®V €£60MV.

e Xt ypnon 2014 n Etopeia oynuatice mpdPreyn dikaotikdv vrnobécewv EYPQ 11.500 n omoia
KataywpnOnke ota Aod Aettovpyikd ££0da.

o Ta ypnuatoowkovopkd €€odo avénbnkav kotd EYPQ 19.225 kupiog AOYy® TOL YOPTOGT|LOV
EVOOETULPIKDV SOVEIDV .
Oikovopikn 8éon Tng ETaipeiag
Kotd v kheidpevn ypnon, cuvéPnoov onuovtikés uetaforéc oty owovoutkn 0éon g Etoipeiog ol omoieg
avaAHoVTOL ©G aKOA0VOmG:

O mehdteg Ko Aowég amatnoelg petodnkav katd tepimov 10,3% A0y TV cuveEXOUEVOV SUGUEVOV GUVONKOV
g ayopdc.
O petaforég ota ypnpaticd S100€c1L0 Kot 1G0SVVALN AVOADOVTOL GTI GUVIUUEVT] KATAGTOOT TUUOK®OY POV,

To ovvoro TV Wiov kepoiaiov pewwdnke katd EYPQ 1.210.464 Aoym kuping tov ey g xpnong 0rmg
QVTEG AVOAVOVTOL GTT] GUVIUUEVT KOTAGTOON UETABOAGY TV 101V KEPaAainV.

Ot mpounBevtéc ko Aowméc vmoypemoelg avéndnkav katd EYPQ 1.223.432 Aoyow e avénong tov
BpayvmpoecmV VITOYPEDCEMY TPOG GLYYEVEIS ETOUPiES Kal Kupiwg Tpog Tov Antenna TV.



Alaxegipion Kivduvwyv

H Etapeio AOy®m TV SUGYEPDV OIKOVOUIKMOV GLVONK®OV Kol Yo UV EKTIOETOL GE TOTOTIKO KivOuvo eAEyyEL
GUGTIUOTIKG TNV TGTOANTTIKY KAVOTNTO TV TEAATOV NG, a&loloyel kot mpocdopilel Ta MOTOTIKG TOVS OplaL
avAAOYO LE TNV TIGTOANTTIKY TOVG KavoTnTA. O KivOuvog peuctoOTNTOC JUTNPEITOL ETIONG OE YOUNAG EMiTEdA
AOY® g daTNPNoNG ETapK®OV dabesipmy, TG TGTOANTTIKNG wKovotnTag ¢ Etapeiag Kot g otkovopkng
vroopEng g untpikng Etaipeiag. EmmAéov, dev vmapyel cuykévipmon moT®TIKOD KIvdOVoL Gg PeYIAovGs
neAdteg Kot 1 Aroiknon g Etaipeiog motevel 011  tpoPreyn amopeiwons mov el oyNUATIOTEL KAAVTTEL TOVG
EVOEYOUEVOLS TIOTOTIKOVS KIvdvvoug tng 31 Aekepppiov 2014,

O gEerilelc kotd ) Sdpkeln tov 2015 ko o1 cvintoelg oe eBvikd ko deBvég emimedo oyeTkd pe v
emOveCETaoN TOV OpOV TOL TPOYPALLATOS XPNUATOOOTNONG TG EALGdAG, dtatnpodv TO HOKPOOIKOVOMIKS Kot
YPNLOTOOIKOVOULKO TTEPIPAIAoV ot Ydpa evpetdfinto. H emotpopn otnv owovouikn otabepotnta eEaptatot
o€ HeYdAo Pabud amod Tig EVEPYEIEG KOL TIC OMOPACELG BEGUIKMY 0pYAVOV GTN Y®PA Kol 6TO EEMTEPIKO.

Aopfavovtog Opms v’ 6y tn evon TV dpactnpottev ¢ Etapeioc, kot t ypnuotookovopiki Katdotao
™G, TUYOV apvNTIKEG eEEMEEIG OTNV EAANVIKT] OIKOVOUIO OEV OVAUEVETOL VO EXTNPEAGOVY GNUOVTIKG TNV OLOAN
Aertovpyia ¢ [ap’ Ola avtd, N Aloiknon ektiud SopK®OSG TNV KATAoTAoN Kol TIG TOOVEG EMMTOGELS TNG,
TPOKEEVOL Vo SAGPAAicEL OTL Aopfdvovtal ykaipo OAA To avoyKaio Kot SUVOTA UETPO KOl EVEPYELES Y10 TV
elaotomoinon TuxOV EMMTOCE®Y OTIS dpactnpomtes ™G Etaipeioc, Ommg avagépetol mopokdtom otnv
wpoPremouevn mopeia g Etaupeiog.

ZnHAvTIKd yeyovoTa

H Etoipeio £xet eheyybei amod T1c poporoyikég apyég mg kot ) xpron 2008, evd yio ) yp1ion tov 2009 wpoéfn
oe mepaionon. Ot poporoyikég g vroypemacels Tov 2010 dev Exovv Kataotel opiotikés. H Etaipeiao dev avapévet
VO VTTOPYEL ONUOVTIKY ETATOON €L TOV OKOVOUKOV Kotaotdoswv. [ tic ypnoeg 2011, 2012 wor 2013
Etoupeio €yel AaPel 1o TOTOMTOMNTIKO POPOAOYIKNG CUUUOPPMOTG amd Tov vouo Eieykty, evd yuo tnv ypfon
2014 PBpioketon og e£EMEN M epyacia SACEAAGNG POPOAOYIKNG CUHHOPP®ONG oo Tov voplo EAeykt fdoet
Tov dwtdéewv Tov dpBpov 650 Tov Kddika Poporoyikig Aladwaciog (4174/2013, énwg woyvel). Qotdc0, N
Etoaupeio dev avapével va vadpyovv tpodchetol popot kot TpocavENGELS.

To ochvoro TV Wimv KeQorainv £xel KOTAGTEL opvNTIKO AOY® TV (NUIOV TOV TPOTYOOUEVAOV YPCEDV KoL TNG
tpéyovoag ypnons. Ot owovoukés katactdoels £xovv cuvtoydel pe Pdom v apyn g oLVENIONG NG
dpaoctnprotnrog, kabng m Atoiknon g Etaipeiag éxer AdPer ta omapaitnto pétpo yioo v avénon tov
dpaotnprotntev ™¢ Etapeiog (avamtuén kot ekpetdAievon dikalioudtov EEvov pemeptopiov e véeg dlebveig
ouvepyaoieg, avalnTnon VEOV KOAMTEYVAY, TopaydPNoT XPNONG PETEPTOPIOL GE EVIVTA, VEEG CUVEPYOGIES Yol
TOPOY YNELIKOL TeplEyopuévov o€ etoupeiec kivmthg thiepwviog). H Etapeia ocvveyiler va €xelt
PN LOTOOIKOVOULKT Kot Agttovpyikh otipién Tov Opidov Antenna. Emiong, 0Tm¢ avapépetal 6Ta LETOYEVEGTEPQ
YEYOVOTO. AVOYPNLOTOOOTIGE TOV VPIGTAUEVO OAVEIGUO TNC.

MpofAetrépevn mropeia Tng Etaupeiog

Onw¢ mpokdztel amod T péYPL Tdpa Topeia Tav epyactdv g Etapeiog n tpéyovoa yprion npoPArénetal va givor
cOPOG PEATIOUEVN EVAVTL TNG TPONYOOUEVNC XPAOTG KOl OVaUEVETOL dNUlovpyio KepddV oV Bo KaAvyel Tnv
apvntikn 0éon e Etopeiog.

Yvykekpyéva, 1 otpotnykn g Etapeiog evronilertan :
o Avamtuén kot ekpetdArevon dikoopudTov EEvou pemeptopiov pe véeg dlebveig cuvepyaoiec.

o  Xtnv emévovon 1000 G& VEOUC KOAMTEXVEC OAAG 0G0 Kot oty adénon Tov 600wV amd Tovg MoN
avVayVOPIoHEVOLS Kol KOTAEIOUEVOUE KAAMTEYVEG LE TOVS OTTOIOVG £XEL OMOKAEIGTIKT GUVEPYACIA.

e XV avénom TV TOANCEOV HEC® TNG TAPOYNG YNELUKOD TEPIEXOLEVOL TPOG TIC ETOLPEIES KIVNTNG
mAepmviag.

o Y1nv adénomn tov €560V and EMEKTACT] TOV SIKTHOV TOANGEMV LEG® TNG GUVEPYUGING LE TO TPAKTOPEI
dtovoung tomov.



I'eyovota peta v nuepopnvia tov Isoroyiopod

H Etapeio oto piva Mdptio 2015 avaypnuatoddtnoe mAnpme tov veiotduevo, ot 31 Agkepfpiov 2014,
Tpomeliko daveloud pe davelopo amod tn ocuvoedepévn etarpeion Antenna TV ALE. dyovug EYPQ 1,3 exatoppvpiov
ue younAotepo emitdkio. H dibpketa tov daveiov givon entd £t Kot To €mTOKIO0 OVEPYETOL 68 Kvpovouevo Euribor
ovv TepBmp1o Lyovg 5,25%.

Maoapovet, 30 Anpiaiov 2015

To Ao Tikd Xvpufoviio

PETER JEREMY SMITH NIKOAAOXZ ATTEAOIIOYAOX

[Ipdedpog A.X. AvTimpdedpog



HEAVEN MUSIC A.E.

KATAXTAXH XYNOAIKQN EXOAQN

I'TA THN XPHXH NIOY EAHZE THN 31 AEKEMBPIOY 2014
(moocd oe EYPQ, extdg edv avagépeTan S10QopeTiKd)

XNUELDCELG 2014 2013
KOKAOG EPYOUOUDV. vttt e e e 5 1.539.975 1.546.049
KOOTOG TOANOEVTOV. .. veee e 6 (1.009.840) (829.217)
1\ 137 130 T3 11T Yo N 530.135 716.832
"EE0S0L 10TKNOTG KOL SUAOEGT|G v vvvveeeeeeeeie e e e 7 (1.551.562) (1.208.290)
AOUTA AELTOUPYIREL EEOBUL . vvvver ittt et et e et er e et et ereaaeans (11.975) -
Amotéheopo eKpeTdiievong (1.033.402) (491.458)
XPNUOTOOTKOVOLIKO EGOOM « . venveneeeeeettennensentansensensensennennansannns 9 52 289
XPNUOTOOTKOVOUIKA EEOBOL . vvvvvnvareeteteteeieteteeeteteneieeeieesieeeieeeeseenees 9 (177.088) (157.863)
Ka@apd ypnportooikovopuka amoteiéocpoto 9 (177.036) (157.574)
(ZNPEG) TEPO POPOV.euvrnrnninrnninnrninrnnrracanensansasns (1.210.438) (649.032)
DOPOG ELTOOTLOTOG -+ e veeeeeeeeneeee et e et et e e et e e e eneaes - -
(ZMMEQ) PETA OTTO POPOVGe.cuurnnenneniini it (1.210.438) (649.032)
Ao amoteEliSPOTO TOV KOTAYOPNONKAY anevBseiog otV
Koatdotaon petaporig Idiov Keparaiomv
AVOIAOYIGTIKEG (CNMIIEG) ..o n it 19 (26) (4.722)
YUVOMKEG (ZNPIEG) HETA UTTO POPOUG. . eueeernernernereererenrinreecncnse (1.210.464) (653.754)

O1 emovvontopeveg onueldoelg otig 6erideg 10 - 35 amotelodv avandonacto HEPOG AVTMY TOV
Owovopkav Kotactdoewy.



HEAVEN MUSIC A.E.

KATAXTAXH XPHMATOOIKONOMIKHX @EXHX
¢ 31 Askepfpiov 2014
(ITocd 6 EYPQ, ek10g £Gv ava@EPeTaL OLOQPOPETIKA)

ENEPT'HTIKO INREIDCELG 2014 2013
MoaxkponpdOeospo Evepyntiké
EVOOUOTES OKIVIITOTIOMOELS . v evveeeeeeeeeee e e 11 3.519 134
SOUUETOYEG OE GUVOEOEUEVES ETUYEIPNOELG v evvererenrranrannananannns 12 18.000 18.000
Yvvoro MaxpontpoOeopov Evepynrikod 21.519 18.134
Kvkho@opotv Evepynriké
ATOOEIOTOL. .. oottt 14 132.743 88.181
TTEAGTEG KoL AOUTEG OTTOTIIOELG. + e v v eveneeeeereneeeeeneneeneenenneneenenens 15 1.199.354 1.337.216
XpNUOTIKAE SIUOECULOL KOL LGOOVVOLLOL. « e e e aaaneeeas 16 146.724 30.183
2Hvoro Kvkho@opoOvtog EvepynTiko. ..., 1.478.821 1.455.580
ZOVOLRO EVEPYNTUKOU. ..covvi ittt e, 1.500.340 1.473.714

O1 emiovvamtopeveg onueldoelg otig 6eridec 10 — 35 amotedovv avamTOoTOGTO UEPOC QVTAOV TOV OIKOVOUK®OY

Kotoaotdoswv.



HEAVEN MUSIC AE.

KATAXTAXH XPHMATOOIKONOMIKHX @EXHX
¢ 31 Aekepppiov 2014
(ITood o EYPQ, ekT0g €0V avaQEPETaL SLOPOPETIKA)

IAIA KEQGAAAIA KAI YIIOXPEQEEIZ Inpadosi 2014 2013
Towe Kepdrora
METOYIKO KEPOAGLO .. eeeeneeeeee et 17 516.000 516.000
TOKTIKO OITOOEUOTIRD. ... vt etet et et ettt et et e eaenens 17 42.922 42.922
(ZMIEG) €1 VEOV. ceeeet ettt (6.013.066) (4.802.602)
ZOvoro I10imv KEQUAI®V ..o (5.454.144) (4.243.680)

Moaxkponpd0eopes Ynoypemoseig

IIpoPreyn yio omolNUIOOT) TPOCMIIKOD. . .vuveeeerereeeareeeneanennnans 19 49.007 46.828
TIPOPBAEWELG. . . et 23 11.500 -
2Ovoro Makpormpo0eopu®mv YOYPEDCEDY. .......ovviiiiiiiiiiaeen, 60.507 46.828

BpaoyvrpdéOeopes Yroypedoeig

BpayunpdBecpe TpamelikeéC VIOYPEDOEIG. .. nv v erereenranennanaannns 18 1.273.507 1.273.528
TIpopnBevTég KOt AOUTES VITOYPEMOELG «-vvnvvneeneeeeaneaeaneene i 20 5.620.470 4.397.038
2Hvoro Bpayvpo0eopv YTOYPEDGEMVY ..., 6.893.977 5.670.566
VOO YTOYPEDGEMY . ..eenneneenntantenneateententeaneetenteeneannenneanens 6.954.484 5.717.394
2ovodro Ioiov Ke@aroiov Kot YTOYPEDGE®DY .......c.ovvvvviininnin.... 1.500.340 1.473.714

O emovvontopueveg onpelnoelg otig oerideg 10 - 35 amotelodv avandonacto péPog anT®dv TV OKoVoUIK®OV
Kotactdoewv.



HEAVEN

KATAXTAXH TAMIAKQN POQN
INoa v ypion mov £inée v 31 Askepfpiov 2014
(ITocd 6 EYPQ, ektlg £Gv ava@EpeTaL OLOQPOPETIKA)

Taprokég poég amwd AerTovpPyIKES dPuoTNPLOTNTES

(ZNPIEC) TIPO POPMV. .. et
Ipoocoppuoyés yio:

Amooféoelg kat dloypapég EVODUATOV 0KV TOTOUCEDV

MUSIC AE.

[poPreyn mapoydv TPoc®TIKOD AOY® €00V amd TNV VINPECIA. .. v'veeeenens

[IpoPreyn Yo 0ma&I®OT OTOOEUATMOV. .. vuveet ettt ee e

TIpoPAEYELG EMCPUADY TTEAGTMV. ... neeeneeee ettt e e et e e

AOUTEG TIPOPAEWELG. ..o et

XpNULotootkoVOUKOT TOKOL EE000L (EGOBM). . evneneenetiieee et

Metaforég 6TOLYEIMV EVEPYNTIKOD KOL VITOYPEDGEDV

ATOOEOTOL. ..ot

AOUTEG LOKPOTPODEGEG OTOLTIGEIG. +evvvenvaneranennnns

MEIMON OITOLTCEDV. « . eneeeeeeeeeeeee e

AVENCT VTTOYPEDOEMV. .. e eeneeneieeneaeneeaeeaeaeaaaaanens

Hopoyéc oe epyalopévous KOTOPEPANUEVES. ....onvenen....
TOKOL KOTOPBEPANUEVOL. .. e v

XOVOAO E16POAV OO LELTOVPYIKES O PAGTIPLOTNTES

Taprokég poég amwd ETEVOVTIKES O PUOTPLOTNTES

Ayopd ToylmV TEPIOVGLOKADY GTOUEIMDV. .. eutirt ettt ettt

YOvolro (eKpo®@V) amd emevOVTIKES dpuoTNPLoTNTES. .. .. ...

Tomokég poés amd YPNUATOSOTIKES dPacTNPLOTNTES

MepioHOTO TANPOOEVTOL. ...t

Topmokés e16pos 0rd YPNUATOSOTIKES dPASTNPLOTNTES

KaBapn advénon/(peimon) ota ypnuatikd dabéotua Kot
Xpnpotikd orweféoipa kot weodvvape v 1 Ilavovapiov .

Xpnuotikd owwbécipa kot wsodvvopa Ty 31 Agkepppiov

(L7011 V0 TTTy

2014 2013
(1.210.438) (649.032)
8.993 16.609
60.543 14.096
18.405 29.597

- (52.377)

11.500 -
177.036 157.574
(62.967) (38.559)
- 6.824

137.893 104.917
1.234.436 825.360
(58.390) (6.883)
(188.092) (165.211)
128.919 242.915
(12.378) (6.298)
(12.378) (6.298)
- (302.012)

- (302.012)

116.541 (65.395)
30.183 95.578
146.724 30.183

O1 emovvontopeveg ONUEIDGELG oTIC 6eAideg 10 — 35 amoteAovv avamTdOGTAGTO HEPOG AVTMOV TV OIKOVOUIKMV

Kotaotdoswv



HEAVEN MUSIC AE.

KATAXTAXH METABOAQN TAIQN KEDAAAIQN
TN ™y ypiion mov £inée v 31 AskepPpiov 2014

(ITocd 6g EYPQ, ekt0g £6v avaQEpETOL OLAPOPETIKA)

Metopké  Toxtukd Inpég g1 Xovoro 1Wiev

KEQIAOW  Amo0gpoTik véov KEQUAUI®V

Ynorowro 1 Iavovapiov 2013..............ooviiiiiiiinnl, 516.000 42922  (4.148.848)  (3.589.926)
Aol cuvolikd €080 PETA ATTO POPOVG.....venenenennnn... - - (4.722) (4.722)
(ZMIIEG) APTOTIG v v ererenee et e et - - (649.032) (649.032)
TUYKEVIPOTIKEG TUOVOMKEG ZANMIEG . ceeurnrnrnenecnrernrnnes - - (653.754) (653.754)
Yrérouto 31 Aekepfpiov 2013...........oooiiiiiiiiii 516.000 42.922  (4.802.602)  (4.243.680)
Aol cuvolikd €080 PETA ATTO POPOVG....vvnenenennnn... - - (26) (26)
(ZMIIEG) APTOTIG e+ v everenee et et et e - - (1.210.438)  (1.210.438)
TUYKEVTPOTIKEG TUVOMKES ZAPIEG. ceuvrrvrniinrnrsnnnns - - (1.210.464)  (1.210.464)
Ynorowmo 31 Askepfpiov 2014 516.000 42,922  (6.013.066)  (5.454.144)

O1 emovVoTTOEVEG ONUEIDCELG OTIG 6eAldeg 10 — 35 amoteAovV avamTOoTaGTO HEPOG OVTOY TV Oovopkav Kataotdoemy



HEAVEN MUSIC AE.

YHMEIQXEIX EITI TQON OIKONOMIKQN KATAXTAXEQN
¢ 31 Aekepfpiov 2014
(ITood 6g EYPL, ektlg €0V avaQEPETOL OLAPOPETIKA)

1. Ievikég mAnpogopieg Yo v eTaipeio

H Heaven Music A.E. (n «Etaipeion) givar Avovoun Etoipeio kot et mv €dpa g otnv EALGda. H
Etaupeio Spactnplomoleitor oty mopoaymyn, caymyn, eEaymyn kol gumopio. kabe €idovg vAKGV
QOPE®V YOV N NYOL Kot EKOVAS KABDS Kot 6TV TOPOYN LINPESLOV KAAAMTEYVIKOV Management.

H dibpkera g Etaipeiog £xet oprotel and v Kataympnon s oto Mntpdo A.E. o nevijvia (50) €t
kot Afyet To 2051, H €dpa g Etarpeiag eivarl oto Mapovot, ®@gotokomovrov 4 kot AGTPOVOVTOV.

O1 okovolIKEG KaTaoTAGEIS TNG Xpnong mov EAnée v 31 AegkepuPpiov 2014 (epe&ng <<OKOVOUIKESG
Kotaotdoeigc>>) vmokewvton o€ €ykpron and v Taxtikn [N'evikn Zovérevon g Etanpeiog.

2. Bdaon ntpoeTolpaciog TMV 0IKOVOUIKOV KOTUOTAGEMY
21  Znucioon copuuoppwons

O1 Owovouikég Kataotdoeig £yovv etopnacsi coupmva pe to Atebvi Ipodtuma Xpnuotootkovouikig
Avogopdgs (AILX.A.), 6nwg avtd £govv vioBetnBel amd v Evponaikn Evoon.

O1 Owovopukég Kataotdoeig eykpifniay tpog dnpocicvon and 1o Alokntiké Zopfoviwo tng Heaven
Music A.E. tqv 30 Anpihiov 2015 kot £xovv avoptndel 6To d108iKTVO 6TV NAEKTPOVIKT d1evBvuven
http://investors.antennagroup.gr/.

2.2  Baon mapoveiocns

O1 Owovopkég Kataotdoeig g Etapeiog £yovv etolpactel fdoetl g apyng TOL 16TOPIKOD KOGTOVS
kot ekppalovioan oe EYPQ otpoyyviomompéva.

Ot Owovopkés Kartaotdoewg g Etopelag mepihapfdvovior oTiC £vOTOMUEVES OLKOVOMIKES
kataotdoelg g etapeiog Antenna Group A.E., n omoia €dpevel to Mapodot ATTikng, pe ) uébodo
NG OAIKNG EVOTTOINGNC.

2.3 Nouioua Aeirovpyios kot IHoapoveiacns kor Metatponny Zévwv Noutcudrtwy

H Etapeio tpei o Aoyiotikd g Pipric e EYPQ 10 omoio gival to vouiopa Asttovpyiog e Kot
napovciaong tawv Owovopkov g Katactdoemv. Ot cuvarrayég oe GALa vopiopata, HETOTPETOVTOL
oe EYPQ pe Baon v enionun Ty Tov EEVOL VOUIGLOTOG TOV 1GYVEL TV NUEPA TG cuVOAAaync. Kotd
™V nuepounvia ovvtaéng tov Owovopuk®v Kataotdoewmy, To VOLUGHOTIKA GTOLEI0 TOV EVEPYNTIKOV
Kot o1 VoY PEmCEl; o€ EEva, vopiouata, petatpémovral o€ EYPQ pe Baon v emionun tiun tov Eévov
vopiopatog mov 1oybel TV avtictoyn nuepounvie tov Isoloyiopod. Ta képdn 1 or {nuieg amd
GUVOAALY LOTIKEG O10POPESG KATAYMPOVVTOL GTO OTOTEAEGHOTA. M1 VOUIGUOTIKA TEPLOVGIOKA GTOLYELN
oe Eévo vouloua to omoia epeaviCovior oe 1otopikny aio petorpémovtor oe Evpd pe 1
GUVOAAQYLLOTIKT 1GOTILE0 TTOV 10YDEL KOTO TNV NUEPOUNVIN TNG GUVOALAYTS.
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HEAVEN MUSIC AE.

YHMEIQXEIX EITI TQON OIKONOMIKQN KATAXTAXEQN
¢ 31 Aekepfpiov 2014
(ITood 6g EYPL, ektlg €0V avaQEPETOL OLAPOPETIKA)

24  Erxtunoceig tns Awoiknong

H obvtoén owovoukdv katactdoemv, copemva pe ta AILX.A, odnyel ™ Awiknon va Aopfdvet
OTOPACELS, VO, KAVEL EKTIUNGELS Kol VTOBEGELG OV EMMPeAlovy TNV EPAPUOYN TOV TOAITIKOV KAO®DC,
KOl TO, AOYLOTIKG DITOAOLTO TV TEPLOVOLOKMV GTOLYEIMV, VTOYPEDCENDY, EGOOMV Kot E£60MV KOTA TNV
NUEPOUNVIA GUVTOENG TOV OKOVOUIKGV KaTaoTdoewy. H yprion g dwbéoiung minpoedpnong Kot m
epappoy” g Kpiong Kot tov agloloycemv g Aloiknong amoteAovV avortdoTaGTH GTOLYELN Yo TN
dlevépyeln Tov ekTiunoemy. Ta HEALOVTIKG amTOTEAECUATA EVOEXETOL VO SLOPEPOLY ATO TIG EKAGTOTE
AVOTEP® EKTIUNCELS, VO Ol Omoteg amokAioels (Swpopéc) mbavov va €xovv emimtwon emi TV
LEALOVTIK®V OIKOVOUKADV KOTAGTAGE®DV.

O1 eKTIUNGELC KO Ol GYETIKEG UE aVTEC vTobEaelg avabewpovvtal oe cuveyn Pact. Ot avabewpnoelg
OTIG AOYIOTIKEG EKTIUNGELS avayvopilovtal 6TV TEPI0d0 TOV TPOyUaTOTOONKaY, €4V 1 avabempnon
emnpealel pOVO AT TNV MEPINd0 1 oTNV MEPindo avabedpnong Kol T ETOUEVES TEPLOSOVS, €AV M
avafedpnon exnpedadel Kot TNV TapovGa Kot TIG LEAAOVTIKEG TEPLOSOVG.

Ot extiunoei/apefotdtnteg mov mpayuatonolel 1 Atoiknon Katd TV €QUpUOYN TOV AOYIOTIK®V
TOALTIKOV TTOV £XOVV EMIOPAGCT] GTIG OIKOVOUIKES KOTAGTAGEIS KOl Ol EKTIUNGEL OV EVOEYOUEVMOG VO
00NYNGOVV GE TPOGOPUOYY| GE EXOUEVT YPNOT AVAPEPOVTOL OTIG EENG ONUEIDGELS:

o Avafolriopeves oporoyikég amortoetlg (Enueioon 13)
o TIpoPreyn amolnpioong tpocwnikod (Enueioon 19)
o I[IpoPreyn amopcivong anaitnosmv (Enueioon 15,21)

2.5  Emevovoelg oe Quyatpinés / Louuetoyés

Ouyatpkés efvar ovtotnteg Tov eAéyyovran and v Etoupeia. ‘Eleyyog vndpyet 6tav n Etopeia et
v e€ovoia, dpeca 1 EUPEca, Vo KATEVOVVEL TIG YPTLOTOOIKOVOULKES OPYES LU OVTOTNTAG, LLE GKOTO
TV omoKOUon oQéLOVG amd TIc Opactnpotnteg g Ot emevdvoelg oe OBuyatpikés etaipeieg
OTOTIUMVTOL GTO KOGTOG KTHOEMS OTMV, LEWOVUEVO UE TUYOV amaionon g aglag Tov enevodoemy.

26  2vvépon opactyprotyrag

Kota v 31 Askepuppiov 2014, o1 tpéyovcec vroypedoelg ¢ Etapeiag vrepPaivovv to GUvoro Tmv
KLUKAOQOPOUVTIOV 6TolYElV Tov gvepyntikoy kKotd EYPQ 5.415.156. O tpéyovoeg vnoypedoels g
Etaupeiog mpog tpitovg avepydtav oto mocd EYPQ 2.461.023 ek towv omoiwv EYPQ 1.273.507
opeiletan oe tpamelec. H Etapeio ocvveyiler va €xer 1 YpNUOTOOUKOVOIKY KOl AEITOLPYIKN
vroot)pién tov Opilov Antenna.

H Awoixnon €xet nom npoPei og evépyeleg, mOv TEPLYPAPOVTOL GTO EMLYEIPTLOTIKO GYEDLO TNG EMOUEVTS
nevraetiag ywo ) Pektioon tov amotelecudtov g Etoupeiog kot tnv emavagopd g o Oetikn
kaBapn 0éon. To emyeipnuatikd oxédio TpofAémel T ANyYn KaTIAANA®V uétpmv dote 1 Etaipeio va
BeATIOOEL TAL AMOTEAEGHOTA TNG LE TNV AVATTUEN KOl EKUETAALEVGT] SIKAUMOUATOV EEVOL PEMEPTOPIOV,
ue véeg debveig ovvepyaoieg Kot TV KukAogopia @opémv Myov (CD), pe véa mpoidvta mov Ba
TPOGEAKVGOVY TNV Oyopd, GTOXEVOVTOG KUPIMG OTNV MAEKTPOVIKY ayopd (ynolokés moinocelc). H
Etoupeio Oa cuveyioet va enevdvel og dtokekpiuévoug EAANVeS KaAMTEYVEG EVIGYDOVTOG KOl TOV TOUEN
Tov koAArteyvikov management. H Taxtikn [evikr Zvvédevon tov petdywv 0o cuvéADeL TpoKeEVOL
V0, 0TOPOGIGEL Y10 TO €V AOY® EMYEPTNUATIKO GYEJ10.
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HEAVEN MUSIC AE.

YHMEIQXEIX EITI TQON OIKONOMIKQN KATAXTAXEQN
¢ 31 Aekepfpiov 2014
(ITood 6g EYPL, ektlg €0V avaQEPETOL OLAPOPETIKA)

3. INHOVTIKEG LOYIOTIKEG TOMTIKES

Ot Moyiotikég molTikég mov ektifevtan mapakdto yuwo T ovvroén v Owovoutkmv Kataotdoemv
&yovv epappocel pe ocuvéneln og OAeG TIg TEPLOOOVG OV TaPOLGLALOVTaL GE AVTES TIG OKOVOuLKEG
Kotaotdoes.

3.1  Xpnyuarooixovouikd uéca
3.1.1 Mny mapaywyo ypnuotootkovouikda uéca

Mn mopdy@yo ¢pMUOTOOIKOVOLIKG HECH OTOTEAOUV Ol MEANTEG KOl AOUWTEG OMOLTNGELS, Ol AOUTEG
LOKPOTTPODEGLEC OALTAOELS TO YPTMOATIKA S100EGILO Kol IGOOVVALLA, TO SAVELL KOt Ol TPOUNOEVTEC Kot
AOUTEC VTTOYPEDTELS,

Ta un mopdywya xpnuatootkovokd péca avayvapifovtol apykd oty €bAoyn a&io Tovg (avénuévn
KT TO, GUECH KOGTI] GUVOAAAYNG Y10l TO LEGO TTOV OTOTILOVTOL 6TV g0A0YN aéla yopig Kotaymdpnon
Tov képdovg N (nuiag oTo OTOTEAEGUATR), EKTOC OGOV TEPTYPAPOVTOL TOPAKAT®. METH TNV 0PYIKY
AVaYVOPLOT), TO L1 TOPAYWY0 XPTHUOTOOIKOVOUIKE HEGO OTMOTILMVTOL OTTMG TEPLYPAPETAL TAPOKATM.

Ta ypnuotookovopkd péso ovayvopilovior 6tov n Etaipeia yivetor copforiopevo pépog oe
oLUVOAAOYN UE avTiKEipEVO To puéca ovtd. To YPNUATOOIKOVOLIKG GTOLEN EVEPYNTIKOD TODOLY VL
avayvopiloviol 6T OIKOVOIKEG KATOGTAGELS 0TV Tol cLUPaTiKd dtkaumdpata g Etapeiag eni tov
TOUEK®Y ELGPOMY TOL GTOLYXEIOVL awTov Angovv 1 6tav 1 Etaupeio petafifdost o ypnuotootkovouikod
OTOElD EVEPYNTIKOD GE TPito YWPIG Vo datnpnoel Tov Eleyyo N OAQ TO OLGLMON OQEAN T TOLG
Kvodbvovg mov cuvvoéovtal pe ovtd. Ot oyopég Kol TOANGCELS YPNIOTOOIKOVOUIK®DY GTOLXEI®V
EVEPYNTIKOD OV TPAYLOTOTOOVVTOL Katd TN cuviin dpaoctnpotnta g Etapeiog kataywpodvtot
OTIS OIKOVOMIKEG KOTOOTAGELS KATA TNV NUEPOUNVIQ TNG GUVAALAYTG, ONAAOT KOTA TNV MHepounvia
nov M Etoupeio deopevetal vo oyopdoel 1 va TOLANGEL TO YPTLLOTOOIKOVOUIKO GTOLYEID EVEPYNTIKOV.
O1 xpMLOTOOTKOVOUIKEG VTTOYPEDTELS TarvovV va avayvopilovtal otig Owovoukég Kataotaoeis otav
ot cupPoatikég voypemoelg e Etaipeiog eni avtdv Agovv 1 akvpwhoiv.

3.1.2  Xpnuartika orabéciuo kot TopiaKd 16000vaua

To ypnuatikd Swbéciua kot 1ooddvapa mepthapupdvouy petpntd, katabéoelg kol mTpobesloKeg
kataféoelc.

3.1.3  Anatijoeic-Ilpofieyn yio emicpaleis amartioelg

Ot amortoelg  omekovilovtal 6To avamocPesto KOoTog Ue T uEHodo TOL TPAYUUTIKOD ETITOKIOL,
EKTOC TOV TMEPMTMOCEDV OMOL VIAPYEL €vdeldn amopeinong g amaitnong, omote vmohoyileton
TpoPAeym yio avtn ) peioon. Katd v exdotote nuepounvia ovvraéng Owovopikmv Kataotdoemv,
N €omPa&UOTNTO TOV AOYUPLOICUDV EKTIULATOL BACEL 1GTOPIKMY OES0UEVODV KOl EKTIUNCEDYV TNG
Awoiknong kot oynuotiletol TpoPreyn yio andAeieg wov gival mhavov va cupfovv kol propodv va
nocotikomomBov. H oynuaticbeica 7poPfreyn avompocapudletar, pe emPdpoven TV
OTOTELECUATOV TNG €KACTOTE YPNONGC. ATOITNGELS 7OV EKTIUOVIOL OC OVETIdeKTEG giompaéng,
Swypaeovtol. Tvxdv Sloypu@éc OmOITNOEDV Ao EICTPOUKTEOVS AOYOPLUGUOVE, TPOYLOTOTOIOVVTOL
HEC® TG avTioToyNG TPOPAEYG.

Ot amoutioeglg BpoayvpodBecung dtdpketag dev TpoeEoprovval.
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3.14 Aaveaia

Ta Anebévta davela avayvopiloviat apyikd oty edAoyn a&io Tovg 1 onoio avTicTol el 6TO TOGH TMV
avtinféviov kepaiaiov. Metayevéotepa, AMOTILMVIOL GTO OVATOGPECTO KOGTOG LE TN YPNON TNG
ueBd30L TOL TPAYUATIKOD EMLTOKIOV.

3.1.5 IHpounbevtéc Kot Lotrés Ppoyvmpoleoucs vroypecels
Ot mpopnBevutég Kat o1 Aoutég PpayvmpoOecies voype®SELS ovayvepilovial 6To KOGTOG.
3.1.6 Meroyixo kepdlaio

O1 KOWVEG LETOYES KATOXWPOVVTOL MG 1010 KEPAAata. To GLVOAIKO KOGTOG TOV GLVOEETAL AUESA UE TNV
€K600T KoMV HETOYDV avoyvaopileTol o¢ peimon g dapopdg vép To dpTLO.

3.2  Eveauotes aKivyTomolyoels
3.2.1  Avayvapion kai emuétpyon

Ot evedpoTeG aKIVITOTOWOELS EPpavifovtal 6Tic afieg KOGTOVS KTNONG MG TEKLAPOUEVO KOGTOG
LELOUEVES LLE TIG GVCCMPEVUEVEG OMOGPEGELS KO TIG TUYOV ATOUEDOELS TNG a&iog Tovg. To kdoTOoC
KTAoNG meplAauPdvel domdvec mov GLVOEOVTAL GUECH KHE TNV OTOKTNGCT TOV TEPLOVGLOKOV
otoyyeiov. To KOOGTOG KTNONG KOl Ol CUGCMPEVUEVES OMOGPRECELS TOV TAYI®V TEPLOVCIOKADV
OTOLElOV, UETOQEPOVTIOL OO TOLG OAVTIOTOLXOVG AOYOPLOCHOVG TN OTIYUN TNG TOANONG M TG
amdovpong Kot To kEPOog N {nuio Tov TPokHLTEL TEPIAAUPAVETAL OTO ATOTEAECUOTOL.

3.2.2 Merayevéotepes danaves

Aamdveg TOV TPOYLATOTOLOVVTAL Y10 OVTIKOTAGTOGT TUNUATOS TMV EVOOUATOV UKLV TOTOW|GEDV
gvoopat®vovtol oty afio Tov TEYov, EPOCOV UTOPOVY VO LTOAOYIGTOVV pe alomioTion Kot
av&dvouy to peAlovtikd opéAn mov Ba arokopicel  Etalpeio and to maylo. ‘Oleg ot dAAec dumdveg
KOTOY®OPOVVTAL GTO AMOTEAEGLATO KOTH TNV TPALYLATOTOINGT TOVG.

3.2.3 Amocféceis

Ol 0moGPEcElg KAToymPOVVTaL 6Ta anoTteAéopota, Pacel g otabepng uebodov amodcPeong ot
OLapKELD TNG EKTILDUEVNG ®QEMUNG (NG TOV TAYI®V TEPLOVGIAKAOV GTOXEIOV KOl TV TUNHATOV
tovg. Ot edapkég extdoelg dev amocPévovtol. H extipmpevn didpreto opélpung {ong éxel g
aKoAlovbwc:

Mnyavhpoto 6,7 ypévia
‘Emmlo kot okedn 5,0 ypovia
H/Y xou Aoyiopikd mpoypaupato 3,3 ypovia

H vroAewmdpuevn aéia, edv dev ivar acnpavin, enavanpocdiopiletal og eTola Paon.

Koatéd v adAnon tov eveOUOTOV OKIVITOTOINGE®Y Ol dlaPopEC UETOED TOL TUAUOTOS TTOV
AapPavetor kot Tng AoyloTikng Tovg atiog Kotaywpodvtal og kKEPON 1 (NUIEC O6TO OTOTELEGLATA.
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3.3  Amobiuara

To amoBépata amotipndvTol otny Katd 160G yaunAotepn T LETaED KOGTOVG KTNoEMG Kot Kabapng
pevotonomoung a&loc. To k6aTog Tpocdiopiletar pe T péBodo Tov pHécov otabpkod késtovg. To
KOGTOG TV ETOUMOV TPOIOVTIMV Kol TOV NUTEADV 0mo0epdtov TEpIAapUPAVEL TO KOGTOG TOV VAIKQV,
10 dpeco epyatikd KOGTOG Kal ovoroyio Tov yevikoh Kool KOcTovg mopaymyns. H kabopn
pgvoTomomoun o&lo amoTEAEl TNV EKTIUMUEVN TIU] TWOANCNG OTO TAAiGLO TG GLVRBovg
dpaoctnpiotnrog g Etapeiog petopévn pe ta vworoyilopeva é£0do olokAnpmaong Kol Tov e£06mv
TOANONG.

3.4 Awouciwon adiag mePLOVGIAKOY GTOLYEIWY
3.4.1 Mpn ypyuarootkovouikd ooty eio vEPYNTIKOD

Ta meplovoiaxd ototyeia mov amocPévovtal, e€etdlovion Yo evoeilelg amopsioong g aglog Tovg
emoing kol vrokewtol oe €heyyo amopeimong tng a&lag Tovg, 0tav LEapYovy evoeiels OTL N
roylotikn a&io toug o Ba avaktnOei. H (nuio amopsioong, avayvopiletol Gueco oto amoTeAéouoTa
KaTO TO TOGO TOL M AoyloTikn a&io Tov mEPLOLGLOKOD GTolXEloV VITepPaivel TV avaxthoun a&io
tov. H oavoktiowun a&la eivor n peyorvtepn aflo, petald edroyng aflog peiopévng pe to
OTTOLTOVUEVO Y10, TV TOANGT KOGTOC Kot a&iag ypnoemc. o tov vworoyioud e a&iag Adym ypnong,
Ol EKTIUMUEVEC LEAAOVTIKEG TAULOKES POEC TPOoeEOoPAOHVTAL TNV TaPOoVGa o&io pe Eva TPO-POPOL
GUVTEAEGTN, O OTO10G AVTAVAKAGL TIC TPEYOVGES AEOAOYNGELS TNG ayopds Yo TN ypovikn atia Tov
YPNUATOG KOl TOVG KIVOUVOVS OV GLVOEOVTOL [E TO TEPLOLGLaKO oTotyeio. [ v extipnon tov
oV omousimong To TEPLOVOLUKG GTOYElD EVTAGGOVTAL OTLS WKPOTEPEG OUVOTEC LOVODEC
ONovpYicg TOUEWKOV podv. ZNnuic OTOUEIMONG TOV £YEL AVOYVMOPIOTEL KATA T TPOTNYOVUEVESG
TEPLOdOVG emavekTiudTol og kdbe ypnon vy Toxdv evdei&elg peiwong g Kot avtidoyiletor dv
VrdpEel aAlayn OTIG EKTIUNGELS TTOV YPNOIUOTOONKAY Y10 TOV TPOGOOPIGUO TNG OVOKTACLUNG
a&lag, uéxpt To VYog T AoyloTikng aéiag mov o Tpocdtopldtay, Kabapn amd amocPEcelC, 4y dev
elye xataympnei n {nuioa aropeioonc.

3.4.2 Xpnuatooikovouikd cTolysia EvEPYNTIKOD

To ¥pMUOTOOIKOVOUIKE GTOLXEIDL TOL EVEPYNTIKOD, EKTOG GUTAOV TOV OTOTIUAOVTOL GTNV EVA0YT
alo péow tov amotedecpdtov, eetdloviar oe KABe muepounvio GUVTOENG TOV OLKOVOLLK®OV
KOTOOTACE®MV, DOTE VO TPOGOIOPIGTEL AV VITAPYEL AVTIKEUEVIKT €vOeEn omopeimong g agiog
TovG. Ta YPNUOTOOIKOVOUKA oTolxela evepynTikoy Bewpovvior 0Tl €xovv amoueiwbel , Otav
VIapyoLvV eVOEIEEIS OTL KATTOLO YEYOVOG OTMC KaOLOTEPNOELS EIOTPALE®V TEAATMV , TOPUTETAUEVT
peioon gvioyng aiog alldypaeov emEdPacE GPVNTIKA OTIG EKTIUMUEVEG UEAAOVTIKEG TOUIOKES
poég ToL aTotyElov.

H {nud  omopeioong  €vog ypMUOTOOIKOVOULKOD  GTOLYElOV 7OV OmoTIUdTOl 6TO0 avordGPEcTO
KOGTOG, VITOAOYILETOL MG 1) OLAPOPA HETAED TNG AOYIOTIKNG TOL a&log Kol TG mopovcag atiag Tmv
EKTIUDUEVOV HEALOVTIKOV TOUIOKOV podv TpoeLopinuévav pe tn pébodo Tov TpaypHaTUKoD
emrokiov. Ot {nuiéc amopeiwong avayvopilovial oTo amoTeEAEGLAT.

Y& MEPITTOON TOL 0€ HETAYEVESTEPT TTEPT00, TO VYOG TG {nuidc amoueimong uelmbei kot 1 peioon
oyetiletor pe yeyovog mov cuppaivel HeTd v avayvopion g aropeioong, 1 nud aropeioong
OVOOTPEPETOL LEGH TOV OTOTEAEGULATOV.
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3.5  Iapoyés oc epyalouevovs
3.5.1 Ipoypaupuara kabopicuivay e16popav

O gpyalopevol g Etaipeiog kaAdmrovrol amd to Kpatikd acpoiiotikd Ttapeia. O kabe epyalopevog
elval VoY PE®UEVOG VO, KATABAAAEL £VO TOGOGTO TOL UNVIOiov HeBoD TOV GTo AGPAAIGTIKA TOUETLN, Kot
n Ertaipela va katofdiier emiong éva mocootd. Me 1 ouvtaloddtnon to ac@AUACTIKE Tapein
katafaiiovy otov  gpyaldpevo Ott  Owarovtol.  Ta  KpoTikd  Ao@OMGTIKG  TPOYPALLLLOTO
avteToniloviol ¢ Eva Tpoypoppa kabopiopévav eispopav yia trv Etaipeio 1 omoia kataywpel Tic
€10POPES TNG oy £€000 GTI XPNOT| TOV APOPOLV.

To mpoypappota kKaBoploUEVOV EIGPOPAYV, APOPOLV 1G6PopEs o avesaptnta ond tnv Etaipeia
0oQOACTIKG TopEin Yio oVVTaEl0d0TIKEG TaPOYEG TV epyalopévav yia Tig omoieg 1 Etaipeia dev
&xel VOkn 1 cLuPatikn vmoyxpEéon Yo emMmALOV PEAAOVTIKEG TapoyEG. Ot €10Q0pEc avTéG
avayvopiloviol og dandveg Tpocwmikoy otnv Kartdotaon Zvvolikadv Ecddwv, epappoloviag tnv
apyf TOV OEGOVAEVUEVOV.

3.5.2  Ipoypouuara kabopiouévayv moapoywv AAII 19 Ilapoyés npocwmrikod

‘Eva mpdypappo KaBoplopévaov Tapoy®v ivat mpdypapo cuvTa&loddTnonG KTOS TOL TPOYPALUATOS
kaBopiopévev eilspopdv. H voypémon mov avayvopileTat yia o Tpodypappc KoBopioHEVOY Tapoymv
glvar m mapovoa afio g KoOoPIGUEVNG TTaPOoYNG OVAAOYR HE TO OEOOVAELUEVO Okaimua TOV
epyalopévev mov mpocdlopiletar TPoeEOPADOVTAS TIG EKTIUMUEVES TOUWNKEG POEC TMV TOPOYDV
ouvtaglodotnong Tov epyalopévav. Zuykekpipéva, n Etaipeio vroypeovtor cOp@va pe TNy EAANVIKI
gpyotikn] vopobeoio vo mapéyel epdamas amolnuimon ywo amoydpnon Adyw cvvtalodotnong 6To
TPOCHOTIKO TNG, TOV EPYALeTON OTIC EAANVIKEC gTopeieg. To mpoe&oeAnTikd emtTOKIO €IV TO EMLITOKIO,
Katé TNV nuepounvio. GUVTAENG OIKOVOUIK®OV KOTACTAGEMV, ETOPIKMY OHOAOY®V DYNANG TGTMOTIKNG
dwfaduong (tovddyiotov AA) Tov Exovv nuepounvieg ANENG OYETIKES LLE QVTEG TMV VITOYPEDCEMV TNG
Etoaupeiog kot mov agopodv 1o 1010 VOGS 6To 0moio 01 TapoyEc ouvtaéloddtnong 0o minpwbody oto
TPOCOTIKO.

To vyog g voypéwong mpocdiopiletan eTNoimG ATO AVEEAPTNTOVS OVAAOYIOTES YPTCLLOTOIDVTOG
™V avaroyloTtikn pébodo g [poPrenduevng Movadag Yroypémong (Projected Unit Credit Method).
Empetpiosig g voypéwong mov avoayvopiletol yio To TpoOypoppe KaOoplopévoy moapoydy, mov
OTOTELOVVTOL OO AVOAOYIGTIKG KEPOT Kot {npég, avayvopilovtal AUESH 6To AOITE GUVOMKE £50J0.
H gtarpeio vmoroyilet To ypnuoTookovo ko ££060 TG VITOYPEMONS Yio TNV TEPiodo epapuolovtag To
EMTOKIO TPOEEHPANGNC TTOL YPNGUYLOTOIEITAL Y10 T HETPTOT) TG VTTOYPEDMOTG GTO VITOAOUTO VTHC KOTA
v €vapén g xpNons, Aapufavouévey v’ Oymn TxOV CAAAY®V KOTA TN SIIPKELN TG TEPLOOOV, AOY®
E10POPAOV Kol KATOPOADY TV TapoxdV. To ¥p1IOTOOIKOVOLLIKO KOl To DTOAOLTO £5000 TOL GLVOEOVTAL
LE TIG TTOPOYES OTO TPOGMTIKO UETA TNV ££000 a0 TNV VINPEGTN AvayvmPILovTol GTO ATOTEAEGLOTAL.

Otav ov mopoyéc evog mMPOoyPAUUATOS TPOTOTOlovvTol 1 Otav TO TPOYPOUUN TEPIKOTTETUL, T
oLVOKOAOLOT HETAPOAT] OTNV VTOYPEDMGCT) TOPOYNG TOV GLVOEETAL LLE TNV TPOTYOVLEVT LANPESIA 1} TO
képdog N {nuio omd v mepkont| avayvopiletor dueca ota amotedécpota. H Etapeia avayvopilel
KEPON Kot Cnuieg amd TV TOKTOTOINGN EVOC TPOYPALLOTOC TOPOYDY OTOV CVTN TPAYLLUTOTOLEITOL.

3.5.3  Bpoyvrpobsoucs mopoyés 6to TPpocwmiko
Ot voypedcels PpuyuTpOHECUOV TAPOYDY GTO TPOCONIKO KATUYMPOVVIOL GE U1 TPOeEoPANUEVT

Bdon kot avayvopilovror og ££000 0TO AMTOTEAEGUATO KOTE TN SLAPKELN TNG TOPOYNG TNG VINPECIOG
ond TO TPOCHOTIKO.
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3.6 HIpofléyels Kat evOEYOUEVES DTOYPEMDCEIS

Mia npoPreyn katoywpeital 6tov 1IcoAoyopd otav 1 Etarpeia &xel vopkn 1 tekpapti vmwoypEéwon
o¢ amotéleopa mopeABovtog yeyovotog kat givor mBavd 6Tt o amortnBel €Kpor] OKOVOULKOV
0PEALOVG Y10 TAKTOTOIN G TNG LIOYPEWONG KOl TO Tocd avTNG wropel va exktyun et a&omota. Ot
nwpoPréyeic eraveEetalovtal og KaOe nuepounvia loodoyiopov kat, av dev eivar TAEov Thavo 611 Ha
vrdpéel ekpon mOP®V Yoo TO SOKAVOVIGUO TNG déopevons, ot mpoPAéyelg aviihoyiloviat. Ot
TPOPAEYELC ¥PNOILOTOLOVVTOL HOVO Ylo TO OKOTO Yid TOV OToio apylkd dnuiovpynonkov. Edav 1
EMMTOON €lval onUavTIKY, ol TpoPAéyelg Tpocdtopilovial Pe TPOELOPANCT TV OVOUEVOUEVOV
LEALOVTIKGOV TOMOKOV EKPOMV  KAVOVTOS YPNON €VOC GULVTIEAESTN] TPO-GOPOL, O OTOi0g
avtwoTontpilet T daypovikn agia Tov ¥pPNUOTOS Ko, OOV TPOGPOPO, TOVG E101KOVE KIVODVOLS OV
oyetiovtol Le TNV LTOYXPEMOT).

O1 evdeyOUEVEG LTTOYPEDCELC OV avayVOPILoVTaL GTIC OTKOVOUIKEG KOTAGTAGELG OAAG
YVOGTOTOLOVVTAL, EKTOG €0V 1) TBaVOTNTO EKPONG TOP®V givar eAdyiotn. Evdeyoueves anaitoeig
dgv avayvopilovtol 6TIG OIKOVOUIKES KOTAGTACELS OAAE YVOOTOTO0UVTAL EQPOGOV 1) EIGPOT| TOV
OIKOVOIK®V OQEAEIDV givar Tihavn.

3.7 ‘Ecoda

3.7.1 Ecoda ard mwijcels EUTOPEVUATOV

To £6000 0md TOANCELG EUTOPEVUATOV TPOKVTTEL OO TNV TOANCT TOV POPEMY VAIKOD Nixov (CD)
KkaBad¢ kot Nyov kat ewovag (DVD). Ot toAncels EUTOPELUATOV LEWOUEVES LE TIG XOPNYOVLEVES
EKTTOOELG avayvopilovial g £€6000 OTAV Ol oNUOVTIKOL Kiviuvol Kot 1 1dloktncio Tov ayodmnv
petafifalovral 6Tov ayopacti Kot 1 gilompaén Tng OYETIKNG amaitnong eival evAoya eEac@aAGUEVT.

3.7.2 Ecoda amo xalliteyviké management
To €00d0 amd KoAATEYVIKO management TPOKLATEL KLPI®G AMO TNV TAPOYN] CLUBOVAELTIKOV
VANPECIDV TPOC TOVE KAAMTEYVES, AVAPOPIKE LE TNV OTAGYKOANGT TOVE GE KEVTPO SLOICKEDAOTG, KO

o€ ocvvavries. Ta éc0da avtd avayvopilovtol 6To ATOTEAEGLOTA GTNV TEPI0S0 TOV TOPUCYEONKAY
01 GLUPOVAEVTIKEG VAN PEGIEC.

3.7.3 Ecoda amo yopnyicg

To £0000 amd yopNYieg TPOKVATEL KUPIMG ALO TNV EUTOPIKT) GVVOECT TV VANPECIDOV 1| TPOIOVIMV
TPITOV ETAPEIDV HE TIG KuKAoQopieg @opémv Myov (CD) ava kaiitéyvn. Ta €coda avtd
avayvopiloviol 6To amoTEAEGUOTH GTIV TEPI0S0 TOL TPOYLUTOTOONKE 1) EUTOPIKT] GUVOEST).
3.7.4 ' Ecodo amo mapoympnycny ypicns pErXEPTopiov

To é0060 amd mapoay®PNON YPNONG PETEPTOPIOL TPOKVATEL KLPI®G OTO TNV TOPOYN ] HOVGIKOV
TEPLEYOUEVOL TPOG TIG eTapeieg kvnthg TmAepwviag. Ta €éc0da avtd avayvopiloviol kot TNV
TapoAafn TOV unvioiov avagopdv omd Tic etalpeieg kvnmg miepovioc. Kabohg kot and v
TaPAYDOPNON ¥PNOENS TAANLOD Kol VEOL pETEPTOPIOL GE £VTLTAL.

3.7.5 Aowra é60oda

Ta Aound €000 TPOoKHTTOVY KLPIMG OO £6000 GLOKELAGING KOl OLUVOUNE TWV POPEDY DALKOD X0V
N YOV Kot EIKOVOC.
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3.8 MicOwaoeic

Koazd v évapén pog coppoviag, 1 Etapeio kabopilet 1o av o té€toia cupgvia eivat 1 epmeptéyet
picBwon. Katd v évapén 1 katd tv ex véov agloAdynon g cvpeaviog, n Etopeio dakpivel tig
TANPOUEG KOt TO AOUTA OVTOALGYLOTO TTOV ATOTOOVTOL OO T CLUE®VIN, GE EKEIVA TOV 0POPOHV TN
picBwon kot og ekeiva ov aopovv dAha ctoryein PAcel TV oxeTIK®V gDA0Y®V alldv Toug. Edv n
Etapeio katodnéel mog yio o xpnpotodotiki piclmon eivor avEéQkto va yivel o Sy ®piorog Tmv
TANpOUOV 0E0moTe, TOTE Ol 0&leg TOL TEPLOVOIOKOD GTOWEIOL KAl TNG VTOYPEWCNG 7OV
avayvopiloviot etvat ioeg pe v e0hoyn a&ia Tov TEPLOVGLOKOD GTOXEIOL. XVVETMS, 1| VITOYPEWGST Oa
LEWDVETOL e TIG TANPOUES Ol omoieg Ba yivovtar kot éva TeEKHaPTO ¥PMULATOOKOVOUIKO KOGTOG Bal
avayvoplotel pe Paon to emtokio daveiopov g Etapeiag.

Micbmoeig facel twv omoimv 1 Etarpeia avarappdvel ovotaotikd OAOVG TOVE KIvODVOUS KOl TO OQEAN
g Woktnoiog yopaktnpioviar og ypnuatodotikés tobmoelg. Metd v apyikn avayvdpion to
piobopévo meprovotakd ototyeio avayvopiletal ¢ mocd 6o pe 1o younAotepo, neta&d g evAoyNg
a&lag Tov kol ¢ mopovoug agiag Tov eEAdycTOV Wwoboudtov. METa TV apyIKn avayvdploT, To
TEPLOVOLAKO GTOLYEID AOYIGTIKOTOEITAL GOUP®VA LLE TN AOYIOTIKY] TOATIKN TOV £QOpUOLeTaL Yo avTod
10 eplovolakd otoryeio. Ta ook TANPOU®VY Yo ¥pNUTOd0TIKES obdoelg daympilovtor pueta&d
YPNLOTOOIKOVOULIK®DY  OTOTEAECUATOV Kol  peioong ¢ avrtictoyng vmoypémone. To
APNLOTOOIKOVOULKO €000 KoTavEUETOL 0€ KUOE mePiodo Kutd TN ddpkeln ¢ picbwong dote va
TPOKVTTEL £val 6TafEPS EMTOKIO EML TOV VITOAOITOL TNG VILOYPEDCTG YPNLATOSOTIKNG LicBmonC.

[Teprovorakd otoryeio VIO AAAOVG TOHTTOG LIGHDMOEDY KATATACCOVTOL GTIC AELTOVPYIKEG UIGODGELS Kot
dev avayvopilovtal oty Kotdotacn ypnuatootkovoukng 0éong g Etapeioc. O kataforéc mov
aeopolv oe Aeltovpykés Hobooelg ovayvopilovtol oTo omOTEAEGUOTO KOTA TN OBpKELD TNG
picBwonge.

3.9 KaOapa ypnuatooikovouikd amoteiéouora

To KaBapd ¥pMUATOOIKOVOUIKE OTOTEAECUATO OTOTEAOVVIOL OO TOVG MICTOTIKOVG TOKOVG, om0
enevovOEVTa SLOOECIIO KOl YPTILOTOOIKOVOUIKEG TIGTMOELS, OO TOLG Y¥PEMGTIKOVE TOKOVG KOl TO,
Aowrd €oda Tpomeldv kabmg Kot Ta kKEPON Kot Cnuiec amd TOANGN GUUUETOYDY KOl YPEOYPAPOV.

Ot dedovAevplévol mMOTOTIKOL Kol YPEMOTIKOL TOKOL KOTAX®MPOVOVIOL OTO OMOTEAECUOTA, OTOV
kafiotavror dedovAevpévol, Bdoet tng peBOSOV TOL TPAYUATIKOD ETITOKIOV.

3.10 Dépog e1oojuaros

O @Opog E1GOMMUOTOG XPNONG OMOTEAEITOL OO TOV TPEYOVTA Kol TOV avafailopevo eopo. O edpog
€1000MLOTOG KATOYMPEITOL OTO OMOTEAECUOTO EKTOG OO TNV TEPIMTMOOT OV OPOPE KOVOLALL TO
omoia KotaympovvTal argvdeiag ota idia kKePdAato, 0mdOTE KOTAXMPEITAL GTO 1010 KEQEAALOL.

O 1péymv @OPOC EIC0ONUATOS ELVAL O OVOUEVOUEVOS TANPOTEOS GOPOC €L TOL POPOAOYNTEOD
€1000MLOTOG YPNONGS, PAcel TV BeoTIoUEVOV 1 OVCIICTIKA BECTICUEVOY GUVTEAEGTAOV POPOV KATH
TNV NUEPOUNVIODL TOV 1GOAOYIGHOD, KAOMDC KOl OTOdNTOTE AVATPOGAPUOYT] GTO POPO TANPOTED
TPONYOVLEVDV YPTICEDV.
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HEAVEN MUSIC AE.

YHMEIQXEIX EITI TQON OIKONOMIKQN KATAXTAXEQN
¢ 31 Aekepfpiov 2014
(ITood 6g EYPL, ektlg €0V avaQEPETOL OLAPOPETIKA)

3.10 @dipogs ei6odnuarog (coviyeia)

O avaporriduevog @opoc mpoPAémeton pe ™ péBodo vmoroyicpov Péoel TOL 1GOAOYIGULOV,
VTOAOYILOUEVOC ETL TV TPOCOPIVAV O10POPHV HETAED TMV AOYIGTIKOV TOGMV TOV GTOLEI®V TOV
EVEPYNTIKOD KOL TOL TTAONTIKOD Ylo GKOTOVS YPNUOTOOTKOVOUIKNG OVO(POPAS KOl TV TOGMY TTOV
YPMOLUOTOLOVVTIAL Y10 6KOTOVS poporoyioc. Ot akdiovbeg mpocwpivég dapopéc o Aapfdvovton
VIEOYN: 1 OPYLIKT KOTOYXMDPNGOT 6ToLXEl®mV TOV EvEPYNTIKOV Kot TalfnTukov, 1 omoia dev ennpedletl ovte
TO AOYIOTIKO 00UTE TO POPOAOYNTED KEPOOG Kol dLoPOPEG OYETILOUEVES e EMEVOVTELS 0 BuyaTpiKég
o1V éKTaoT Tov avTéG dev Ba avaotpapovv 610 dueco péAiov. To oo tov avaParridpevov @Opov
nov wpoPArénetal PacileTon oTov avapevouevo TpOTO VAOTOINGONG 1} H10KOVOVIGLOD TOV AOYIGTIKOV
OGOV TOV OTOWEIOV &vepynTikov Kol TodnTikov, Pacel Tev OecTIGUEVOV 1 OVCLOOTIKG
0eoTICUEVOV CUVTEAECTMY POPOL KOTA TNV NUEPOUNVIC TOV 1GOAOYIGHOD.

Katd 1 Sadikacio vroloyiopod tov tpéyovto Kot tov avapforiopevov eopov g Etapeiog
Avoiknon €yel AaPet veoyn v afePfardtnta oxetikd pe T poporoywkn Béon g Etaupeiag, oxetikd
pe toxdv edpovg kot mpootipna. H Awoiknon g Etaipsiog mioteder 0tL €yl oynuoticst Tig
amapaitnteg TPoPAEYELS Yio TUXOV VIOYPEDGELS ATO OVOLXTEC (POPOAOYIKEG YPNOELS AUUPAVOVTAG
VoYM TIC EPUNVELEG TOV POPOAOYIKOD VOLLOL KO TPOTYOVEVT EUTELPTIA OO POPOAOYLKOVG ELEYYOVC.
Ye MEPIMTMOOT VEDV TANPOPOPLOV KOl YEYOVOT®MV oL Ba yvmoTomombody Kot dnNUIovpYHGovLY TV
OVOYKOLOTNTO TOV EKTIUNCEWMVY, 1) EXIOPAOT €L TNG POPOLOYIKNG daTAVNC/eGdd0L Ba amelkovioTel
Katd TV mepiodo mov Oa yivel n emavektipmon.

H avafoiiopevn poporoyikn araitnon Katoywpeitor pévo otny €KTacn oTtny onoia eivar Thovo 0Tt
UeEALOVTIKG  @opoAoyntéa k€POM Oo vmapEovv £€vavil TV Omoi®V T omoaitnon Umopel va
ypnotpomombBel. H adia tov avoPoaAlOuevOV QOPOAOYIKGOV OMUITNCE®V EAEYYETOL GE KaOE
nuepounvia [coloyiopod Kot HEIOVETAL KOTA TNV EKTAOCT) TOL OeVv gival TAEoV THAVO OTL TO GYETIKO
@oporoy1Kd 60¢peLog Oa vAoTTOMOEL.

[Ipdchetol PoOpoLl E1GOOMUOTOG TOL AVOKOTTOVY OO TN SLUVOUT UEPICUATOV KATOY®POOVTAL GTOV
1010 ¢pdvo e aVTOV NG VTTOYPEMOTG KATAPOANG TOV GYETIKOD LEPIGLATOG.

311  Zouyneiouds arnaitHee®y - VITOYPEDCEDY

O cLLYNPIGLAC PN LATOOTKOVOLUK®Y TEPLOVGLOKMV GTOLYEIMV LLE DTOYPEMCELS KOL 1) OTEIKOVIGT] TOV
kaBopov TOGOL TPAYUATOTOEITAL HOVO EQPOCOV LIAPYEL VOUIKO OIKAIOUO Ylo. CUUYNEIOUO Kol
vrdpyel Tpdheon yio dokavoviopd Tov Kabapol TocoD OV TPOKVTTEL OO TOV CLUYNOIGUO 1 Vi
TAVTOYPOVO SLOKAVOVIGUO.

3.12 Néa mpotvrma, epunveics Kai OEpunveies mov oev Eyovy vioblstnbei amo v Etaupeio

O1 Aoy1oTIKEG apyEC Kot HéEB0dOL OV YPNOUOTOONKAV Yo TNV TPOETOUACTO KOl TNV TOPOVGINoT
tov emolwv Owovoukdv Kotaotdosov g 31.12.2014 eivor ovvemeic pe ovtéc mov
ypnotpomomniay yo ) ovviaén tev etnolov Ouovopkodv Katastdoemv g xpriong mov éAnée
v 31.12.2013 apov AneBodv vmoyrn ot akdAovbec, oyetikég pe v Etoipeio, tpomomooelg
TPOTOTOV 01 omoieg ekdodnkav amd 0 ZvuPfodrilo Awbvav Aoyiotikdv Ilpotdmwv (IASB),
vwoBemOnkav amd v Evponaikn ‘Eveoon kot epappoctmnkay and v Etapeia and 1 lavovapiov
2014: Tpomomoinon tov AIIXA 10 - Evomowmpéveg okovoukés kataotdoels, Tpomonoinom tov
ATIXA 12 I'voctomoinom cuppuetoy®v oe GAleg oviotnteg, Tpomonoinon tov AAIL 27 - Idwitepec
O1KOVOLUKEG KaTaoTaoEls, Tpomomoinon tov AAIL 19 - ITapoyég og epyalopévovue, Tpomomoinomn tov
AAIT 32 -Xpnuotoowovopikd péca: moapovcioon kot Tpomomoinom tov AAIL 36 Amopeioon
otolyeiwv evepyntikov. H vioBétnon tov aveotépw TpomTomocemy OV £lxe ONUAVTIKY EMIMTOON
otic Owovoukéc Kartaotdoeig g Etapeiag.
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YHMEIQXEIX EITI TQON OIKONOMIKQN KATAXTAXEQN
¢ 31 Aekepfpiov 2014
(ITood 6g EYPL, ektlg €0V avaQEPETOL OLAPOPETIKA)

3.12 Néa mpotvoma, epunveies kar diepunveies mov oev Eyovv viobetnblei amo Tnv
Eroaupeio(ocovéyeia)

"Eyovv yivel tpomonomoeic Kat fertidoelg o vapyovta [Ipotuma, ota omoia ) nuepounvia Evapéng
eQopUoyNS Tovg eivan petayevéotepn g 1 lavovapiov 2014 kai dev &xovv Anebel vodym, Yo v
Kataption ovtdv tov Owovopkov Kataotdosmv. Kavéva and avtd dev avapévetor vo xet
onuavtikn exidpaocn otig Owovopkéc Kataotdoelg g Etapeiog.

Emiong, to ZopPodrio tov Aebvav Aoyiotikov Tlpotdmov éxel ekdOoeL OpIGUEVA TPOTVTO KOl
TPOTOTMOMGELS TPOTVTWV, TO 0moid OGS Ogv €xovv vioBetnBel akdun and v Evponaikny Evoon
Kol 0gv €yovv epapuoctel Tpowpa amd v Etapeio. Ztnv napodoa edaon e&etdlovial ol EMNTAOGELG
7ov Ba £xel M vioBETN oM Tovg oTIg Okovouikég Kataotdoelc.

4, KaBopiopog evioymv alrov

Kdamoteg Aoy1oTiKég TOAMTIKEG Kot YvoTomomoelg T Etaipeiag amaitodv tov kabopiopud evidymv
a1V Yo T YPNUOTOOTKOVOULKA KOl U1 YPNLUOTOOIKOVOULKA GTotygio evepynTikoD Kot TadnTikov.
Evloyeg a&leg £xovv mpocdiopiotel Bhoel Tov akdrovbwv puebddmv pe okond gite TNV KoTOY®PNON
tovg otg Owovopkée Kartaotdoelg gite ™ yvootonoinorn tovg. Omov ypetdletor, mepattépm
TANpoQopieg OYETIKEG Ue TIC VTOOECEIS 7oV &yvav Yo, Tov Kaboplopd tov guAdymv alldv
YVOGTOTOLOVVTOL GTIG GTUELDGELS TOL QPOPOVV GLUYKEKPLUEVE GTOLXELN EVEPYNTIKOD KOl TOONTIKOV.

Kotd t pértpnon g edroyng aiag evog meprovoiakold otoryeiov 1 vmoypémons, mn Etaipeio
¥pnoyonolel petpnoua. peyédn g ayopds, oto Pabud mov avtd gival geikto. Or evloyeg alieg
KOTOTACOOVTOL GE OLOPOPETIKA EMIMESA COUPOVA [LE TO OEGOUEVA TTOV YPTCLULOTOLOVVTOL OTIG TEYVIKES
pebddovg amotipunong, og e&Ng:

Eminedo 1:  tég (xyopig mpocapuoy£ic) vepyod ayopag Yio TOVOUOLOTLTI TEPLOVGLOKA GTOLYEI KOt
VIOYPEDCELG.

Eminedo 2:  dedopéva, €KTOG TOV TWOV ayopds mov meptiapfdavovtal oto Eminedo 1 wou eivon
TOPATNPNCULN Y10 TO TEPLOLGLOKO GTOLYXEID 1 TNV VIOYPEWO, gite Aueca (.. TILES)
eite épueca (m.y. e€ayfévra amd TEG).

Eminedo 3:  dedopéva yoo 10 mEPOVOOKO GTOWKEl0 1| TNV vmoypémorn mov o Pacilovion og
TOPOTNPNOLE OEGOUEVO TNG OYOPES (U1 TOPOTPIOLUES LETPTOELS).

Edv ta dedouéva mov yp1oLLOTOloNVTaL Y10, TV EXUETPNOT TG e0A0YNG ailag EVOC TEPLOVGLOKOD
OTOEIOV N LIOG VITOYPEMGNG UTOPOVV VO, KOTNYOPLoToOovv o€ S10pOPETIKG, ETLTED TG LEPAPYNONG
eoAoyVv aldv, TOTE 1) EMUETPNON TNG EVAOYNG a&log KATATAooETAL 0TO GUVOAD TNG 6TO 1010 eminedo
™G 1EPAPYNONC HE TO YOUNAOTEPOL EMTEOOD OEOOUEVO TOL EIVOL GMUAVTIKO Y10, OAOKANPN TNV
emuétpnon. H Etaipeia avayvopilel petapopéc petald tov enimédmv g 1Epdpynong evloyonv aéidv
0T0 TEAOG TNG TEPLOGOV GUVTOUENG OIKOVOLUK®DV KOTOOTACE®DY, EVTOG TNG OMOING GUVIEAECTNKE M
oAhayn. Aev Exovv mpaypatomoindel petagopég et EMIESWDV TG IEPAPYNONS EVAOY®V AEIOV KOTA
v 31 Aexepfpiov 2014.

O1 ebhoyec a&ieg TV ¥PNUOTOOIKOVOUIK®OV oTotyelv Tng Etaipeiog de d10pépouv ovo1mdmg amod Tig
AOYIOTIKEG,
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5.

7.

O1 Bacwég katnyopieg e£00wv d10iknomng Kot d1abgomng avarvoviot og e&ng:

HEAVEN MUSIC AE.

YHMEIQXEIX EITII TQN OIKONOMIKQN KATAXTAXEQN

¢ 31 Aekepfpiov 2014

(ITood 6g EYPL, ektlg €0V avaQEPETOL OLAPOPETIKA)

Kvkhog Epyaciov

"Ecod0 and TOAMCELG EUTOPEVATMV. ..o vttt iiieeiieiieieesteeteeeeeieeee st eeee e eiens
"Ecoda amd KoAMTEXVIKO MaNagemMeNt. . .. .ooiii e
"EGOS0L OTTO YOPNYIEG: - - - e ettt ettt et
"Ecoda and mopaydpnon yP1oNG PETEPTOPIO. ...eereerirreeeereeereenteeienieeeeneeeeeenees
"Ecodo and cuvdepévo, Hépn (ENUEIDOT 25). . uiiiiiiiiicieieeeeieeeee e

JANO 1Yo =T 10 Yo o F TR

Koéotog toin0évrov

K6010g TOANOEVTIOV EUTOPEVLOTMV. .. eeeeeeeeeee e
Mic00oi. epy0d0TIKEG ELGPOPEG KOL AOUTES THOUPOYEG. ++ v vevveneenraranearannaneananns
Ko66T0¢ KOATEYVIKOV/TVEVLOTIKDOY OUKOLOMUATOV. .o vveensenereneranrenennnns.
Apo1Béc kat ££030. LOVGIKMV Kot LoDV EAEVOEPOV EXAYYEALATIDV. . ... .......
Ayopéc omd cuvdepéva PEPN (ONUEIOOT 25). .o

K OOTOG MOy PODIIONG. v ettt e e
K OOTOG GUOVOLIIG. - e ettt e et e e e e e e e e

"E€0da d10iknong kon d1d0gomng

Mic00i. epYOSOTIKEG EIGPOPEG KO AOUTES THOPOYEG .+« v e nvenveereeneanrenneannannnn
N0 Yo T £ e
Apoféc tpitov (KOAMTEXVIKA. TVEVUOTIKA STKOMDUATO. KAT.) venvenrnnnnn.

IMoapoyés Tpitmv (evoikio. TNAETIKOIVOVIEG. KATL.) ..\ eneeiieteeeteeeeeaneanannn
TTPOPOAT KO SUPTILLLOT] .+ e ettt ettt et ettt

AVTIGTPoPN] {NUIDOV KO AOUTEG OTLOUTNOELG -+ e vvveneeeeeeneeeeeeneaanennss
Ayopéc omd cuvdepéva PEPT (ONUEIOOT 25) ... it
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2014 2013
635.910 578.926
2.360 23.836
79.500 62.000
769.142 703.178
(38.344) 165.847
91.407 12.262
1.539.975 1.546.049
2014 2013
110.189 120.102
2.499 3.854
580.826 332.833
68.682 57.042
7.450 13.100
198.625 199.354
41.569 102.932
1.009.840 829.217
2014 2013
792242 720.137
8.992 16.610
351.478  277.050
94976  103.487
119.061  128.984
- (57.663)
76.008 19.685
108.805 -
1551562  1.208.290




HEAVEN MUSIC AE.

YHMEIQXEIX EITI TQON OIKONOMIKQN KATAXTAXEQN
¢ 31 Aekepfpiov 2014
(ITood 6g EYPL, ektlg €0V avaQEPETOL OLAPOPETIKA)

Yy xpnon 2014 n Etapeia mpoydpnoe oty dnovpyia tpdfreyng dioaotikmv vrobécewv EYPQ
11.500 (Znpeimon 23) n omoio katay®pnONKe 610 KOVOLAL Aowd Aettovpyikd £€0da TAEov eEOSmV
wponyovuevng xproewv EYPQ 475.

8. Kéotog picBodociog

2014 2013

Mi1GO0T KOL TJLEPOLUGOLOL ... v v eeeeiieiieie sttt 584.084 557.321
EpYOOOTIKEG EIOMOPES . vvrineei ettt ettt 143.047 143.883
[IpoPAeyn amolNUIOONG TPOCOTTUCOV . .. .vv vt ereneerenteneeteneeearaneenannns 61.168 14.096
INOUTEG TUOUPOYEG + v e vneetetent ettt et et eter e e et et et e e e eereesessaeseeseensenseens 6.442 8.691
794.741 723.991

O ap1Budg Tov amacyoAovEVOL Tpocmikoy TG Etaipeiog otig 31AexepuPpiov 2014 firav 13 droua
(2013: 16 dtopa).

0. KaBapa yxpnpatookovopika amoteréopota
2014 2013
"Ec0d0 TOK®OV OO GUVIESEUEVOL EPT). .o veneeneeneeeeeeeeeee e - 76
TEGOBM TOKMVY ..ttt et e e 52 213
TOVOAO YPNILOTOOIKOVOULKDY E60O®V 52 289
Tokor ££060. BPoyLTPODECUOV SOVEIDMV....\rvvneeieeeeniieeaeaeieeaeene, (177.088)  (157.863)
ZOVOLO YPIILOTOOLKOVOULKDY EEOFMV...uvrnrnrninrinsreressessessesassassnsnscanennins (177.088)  (157.863)
KaBapd (pnpoTootkovopIKE OOTEAEGILOT. ...c..ccveeneenieiieeiesieeierie e (177.036)  (157.574)

10. ®bpog s1600MpnoTOG
®) Zoupwvia TPayUATIKOD YPOPOLOYIKOD COVTEAEOTI]

2014 2013
(ZNUIEG ) TEPO POPMV ...ttt e e e e (1.210.438) (649.032)
(Dopoc e1600MpaTog) OPEL0g PAGEL TOL POPOAOYIKOD GUVTEAESTN ........ 314.714 168.748
M avoyvepIoHEVEG POPOAOYUKEG CIIEG. ... v eeenee ettt (192.820) (141.125)
Mn| eKTITTOUEVEG SOTAVES KO [UT] OVALYVOPICUEVEC TPOCHOPIVEC SLPOPES (121.894) (27.623)
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YHMEIQXEIX EITI TQON OIKONOMIKQN KATAXTAXEQN
¢ 31 Aekepfpiov 2014
(ITood 6g EYPL, ektlg €0V avaQEPETOL OLAPOPETIKA)

Zvupwvia TPayUaATIKOD POPOLOYIKOD COVTEAEGTI] (COVEYELR)

H EMnvikr| goporoyikn vopoBecio kot ot GyeTikés d10TAEels. vOKEWTAL GE gpunveieg amd Tig
poporoykég apyés. H Etopeio dev éxel eheyybel amd T1g poporoyikés apyég yia ) xprion 2010. Ot
IMNAOOELG POPOV EIGOONATOG KATUTIOEVTOL GTIG POPOAOYIKES apyEG O €TNOLN BAom. oAAd To KEPON
N ot {nuég Tov dnAdVovTaL. Yo POPOAOYIKOVS OKOTOVGS. TAPUUEVOVY TPOCMPIVA EKKPEUELG EMG OTOV
01 POPOAOYIKEG apy€G EAEYEOLV TIC POPOAOYIKES ONADGELS Kat Ta PLAia TOV POPOAOYOVEVOL. KOl LIE
Baon tovg eAéyyovg awtovsg. Bo 0ploTIKOTOMBOVY KOl 01 GYETIKEG POPOAOYIKEC VIToYpemoelg. H
Etapeia dev avopéver vo LvIGpYEL ONUAVTIKY ERIMTOON ML TOV OIKOVOUK®OV KOTUCTACEMV.
2OUQOVO LE TIC SLOTAEELS TNG POPOAOYIKNG VOLOBESTNG. O GLUVTEAEGTNG POPOL EIGOONUATOG. KATA TNV
31 Aexepppiov 2014 Ntav 26% wor 31 Aekepfpiov 2013 frav 26%.

YOoupovo pe T datdéelg e eoporoyikng vopobesiog ol gtaupeieg kotapfdiiovy kdbe ypovo
TPOKOTAPOA POPOL EGOFNUATOG VIOAOYIGHEVT 6 T0G0oTO 80% emi Tov POPOL E1G0OMATOG TNG
TpéYovcag ypnons. Katd v ekkabdapion tov opov v exduevn ypnon. toydv vaepfdriov 1060
mpokatafolng emotpiépetot otnyv Etoupeio petd and poporoykd Eheyyo.

H Eroipeia €xel eleyyBel and t1g poporoykés apyés £mg kat tn ypron 2008. evd yia ) ypnomn Tov
2009 mtpoéPn og mepaimon. Ot oporoyikéc TN Loy PED®GELS ToL 2010 dev £xovv KATOGTEL OPIOTIKEG.
H Etoipeia dev avapével va VTApyEL GNUOVTIKTY ETITTMOOT ETL TOV OIKOVOUIKOV KOTAGTAGEWDV. [0l
T xpnoelg 2011. 2012 ko 2013 Eraipeio £xet AAPel T0 TIOTOTOMTIKO POPOAOYIKNG GUUUOPO®CNG
and tov vopupo Eleyktn. evd yua v ypnon 2014 Ppioketor oe eEEMEN 1 gpyacio dtuc@aAiong
(QPOPOAOYIKNG GLUUUOpP®ONG amd Tov voppo EAdeykth Bdoel tov datdéemv tov apbpov 65 tov
Koowa Awadikaciog (4174/2013. 6nwg oyvel). Qotoco. 1 Etapeia dev avauével va vadpyouvv
TpOcheTol POPOL KAl TPOGAVENGELS.

11. Evo@potes AKIVI|TOTOU|GELS

Mnyovipoto "Emmlo ko 2HvVoro
houtog eEomhopidg

Ao ktiong
Ynrérouro 1 Iavovapiov 2013 98.921 112.455 211.376
[pooBnkeg 1.010 5.287 6.297
Ynrorouro 31 Aekepppiov 2013 99.931 117.742 217.673
[Ipocbnkeg - 12.378 12.378
Ynérowro 31 Aekepfpiov 2014 99.931 130.120 230.051
Yopevpéves anooPiosig
Ynérowro 1 Iavovapiov 2013 89.451 111.479 200.930
Amooféoelg 10.480 6.129 16.609
Ynroérouro 31 Aekepppiov 2013 99.931 117.608 217.539
AmooBéoeig - 8.993 8.993
Ynroérouro 31 Aekepppiov 2014 99.931 126.601 226.532
AvandéoPestn ofio
Yroérouro 1 Tavovapiov 2013 9.470 976 10.446
Yrorouro 31 Aekepppiov 2013 - 134 134
Ynroérouro 31 Aekepppiov 2014 - 3.519 3.519
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(ITood 6g EYPL, ektlg €0V avaQEPETOL OLAPOPETIKA)

12. Zoppetoyéc

Ot ovppetoyéc oe Buyatpikéc etarpieg eivar ol mapakdTm.

IHoocoot6 cvppetoyng Atio ooppetoyng
Enovopia 2014 2013 2014 2013
Heaven live E.ILE. 100% 100% 18.000 18.000

18.000 18.000

H oéio tov ovppetoydv otig Ouyoatpikég etaupieg omewoviletar oty tun ktnong. H Etaipeia
npaypatonotel Eleyyo anopeimong g a&iog GVUUETOYXNG o€ ETNGLO BAon 1| EPOGOV VILAPYEL GYETIKN
évoeiln.

13. Avofariopeves oporoYIKEg aTAITHGELS /(VTOYPEMGELS)

O poporoyikég Inuigg e Etaupeiag mov dev €xovv An&etl avépyovtar o EYPQ 3.6 exatoppvpia
Kol Afyovv :

2015 2016 2017 2018 2019
391.094 694.431 1.250.858 542.792 741.617

H Etoupeia dev avoayvopioe avafarlopeves @OPOAOYIKEC OMAITNGELS EML TOV POPOAOYIKMV {NUIDV.

14. AmoOépata

2014 2013

ELITOPEOOTOL. « ettt e e 132.743 88.181

Ta gpmopevpata apopovv kabe gidovg VAKOV popémv fxov (CD) ) fyov ko gwovag (DVD) ko
amewkoviCovton oty kaboprn pevstomotnoiun aéio.

H mpoPreyn omoucioong oamobepdtov mov €xel pewdoer 10 kovdvAlo “Eumopedupota” tov
Owovoukadv Kataotdoemv. apopd ta fpadémg Kivovpeva amobépota Kot 1 Kivon Toug Katd Tig
xpnoeg 2014 ko 2013 ftav:

2014 2013
YTOAOUTO 1 TOVOUMPIOU. 1.t ettt et e 268.931 239.334
ZNIEG OTTOUEIDONG KOL STOYPOPEG. e vvenverint et eraneeneeraneeearaeanannnn 18.405 29.597
YTOAOUTO 31 AEKEUPPIOU.... e ettt 287.336 268.931
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15. Ielhdtec Kou Loutéc amorTGELg

2014 2013
[eldteg. eMtToyég EICTPAKTEEG KOL AOUTOT YPEMOTES vevvvevnanaeeranenannnnns 996.141 1.032.903
Amoutoelg and ocvyyevelg etanpeieg (Enpeioon 25). ..o 188.064 246.277
D.ILA YPEMOTUCOG. - - e ettt ettt e et et e e 15.149 58.036

1.199.354 1.337.216

16. Xpnpotikd d1w0icno Kol 16000vva

2014 2013

Koataféoeig OWems KoL TPOBEGHIOG «.vunvenenieeni e 145.920 30.164
AVOEGULOL OTO TOPELD - eneeeeeeetetet e et et ee e e e et e aeeeeaes 804 19
146.724 30.183

17. Metoyikoé ke@droro
17.1 Metoyké ke@droro

Y115 31 AexepPpiov 2014 to ohooyepmdg katafefAnuévo petoykd kepdiato g Etapeiog avipyeto
oe EYPQ 516.000 dwapovpevo ce 172.000 ovopaotikég Kowvég uetoyég ovouaotikng atiag EYPQ
3.00. (31 AskepPpiov 2013: Metoywo Kepdraro EYPQ 516.000 dwopepévo oe 172.000 kowvég
petoyéc ovopootikng a&iog EYPQ 3.00).

17.2  Toaxktiké amwodepatiko

Yoppava pe v EAAnvuay Etapikn Nopobesia. ot etarpeieg vroypeovvrat and to kEpdn TS xpnone.
Vo GYNUOTIoCoVV TOLAGYIGTOV T0 5% GOV TAKTIKO AmofeuaTIKO LEYPLG OTOV BLTO PTAGEL TO £va TPITO
ToV KatafefAnpévon pLetoykod Tovg KePalaiov.

17.3 Mepiopota

Me Baon v EAAnvic Etapikny NopoBeoia. o1 etaipeieg voypeovviat og kaOe yprion va, StavEpovy
GTOVG LETOYOVG TOVG TOVAGYIGTOV TO 35% TmV KEPODV. PETA OO POPOVG. KOl LETA ATO TNV KPATNON
v toktikd amobepaticd. H Etoupeia umopei va unv mpoywpfoel o€ davoun 1e oudpmvn £ykpion
TOV UETOYOV TNC.

EmimAéov. n EAAnvikn Etaipwn) Nopobesio amattel opiopéveg ovvinkeg va, minpobvtal mpv
dlovoun pepiopatog og e&ng:

o) Agv pmopovv va dtavepnovv pepicpota 6toug HeTdyovs otav 1 kabapn 8€on g Etapeiog
glvarl 1 Oa givor petd ™ dtovour HKPATEPT TOL UETOYIKOD KEQOANIOV KOl T®V amofEUATIKOV TOV
amoyopeveTal va dtaveundovv.

B) Agv umopov va dtaveunBovv PepIoHOTA GTOVE LETOYOVE OTOV TO OVOTTOCBEGTO VITOAOITO TV

eE60wv eykatdotaomng vrepPaivel To GHVOLO TOV OTOOEUATIKMDY TOV ENXITPETETOL 1] SIAVOUT| TOVG KoL
TOV KEPOMV E1G VEOV.
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18. Adavewo

H onpeiowon avt mapéyet mAnpogopieg yia tovg 6povg Tmv davelokdv cvopfdcewnv g Etapeiog.
INa mepiocotepeg TAnpopopieg oyetikd pe v €xbeon g Etaupeiag oe xivovvo emttokiov kot
cuvaAlaypoTkd Kivovvo. yivetol avagopd otn onpeioon 21.

BpayvrpobOcoucs tpomelinés vmoypeocels

Or BpayvrpdBecueg tpamelikéc vmoypedoelg elval Kuplowg yopnynoels omd  oAANAOYPEOVCS
Aoyoplacpovg mov €xel  Etaipeio pe dtapopeg tpanelec. To cuvolikd mocd dtabéciung mioTmong
(lines of credit) rav EYPQ 1.6 exatoppopia v 31 Aexepfpiov 2014 ko 1o 2013 avrictorya. ek’
TV omoiwv o€ ypnon nrav EYPQ 1.3 exatoppvpia v 31 Askepppiov 2014. katd cvvéneia &xet
dwbéoipa opla EYPQ 0.3 exotoppvpra v 31 Aekeufpiov 2014, Ot davelokég VTOYPEDGELS VTG
KOADTTOVTOL OO LETO(POVOAOYNUEVEC EICTIPOUKTEEG EMITAYEG.

Kvopaivo
Kvopawvépevo pEVO
Emtéxio  Emrtoéxio
Nomopa 2014 2013 2014 2013

Bpayvrpdbeopoc davelopodg ond
TPOMECEG. . vneeneiiieii e, EYPQ 8,6% 10,1% 1.273.507  1.273.528

19.  Ipopreyn yro arolnpimon TpocmmTIKOD

H npéPreyn v oamolnpioon tpoocomikov. Aoy® 5030V amd TNV VANPECIH. AVIIHETOTILETAL OTIC
Owovoutkég Kataotdoeig og éva mpoypoupo Kabopiopévav tapoydv katl Baciletol og ave&aptnm
OVOAOYIOTIKY UEAETT).

Kwnoeig g kabapng vroypémong mov £xovv kataympnbel oty Katdotaon Xpnpuotooukovoukig
Ofong:

2014 2013
KoaBapn vroypéwon v 1 Tavouapion......o.vveiieiiiiiei i 46.828 34.893
Mapoyéc oe epyalopévoug KOTOBANOEIGEG. . .uvevieeniieiiiieeiieen. (58.390) (6.883)
Aamdvn Tov avayvepioTnKe 6TV KOTAGTOOT GUVOAKOD £G000V. ......... 61.168 14.096
AmoppoeNnon/(METOKIVIGT) TPOCSMIIKOD. . ...veeeerereeieeearanenineannnnnn, (625) -
AVOAOYIGTIKEG CMILEG. «+ et e ettt e 26 4.722
KaBapn vroyxpéwon v 31 AeKeUBPIOV. .ccovvniniririi i 49.007 46.828
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19. Mpoépreyn Yo arolnpioon TpocOTIKOD (GUVELELX)

"E€odo katayopnuévo oty Katdotaon Zvvoiikav Ecodwv:

2014 2013

KOGTOC TPEYOVOOUG OTTAGHOAONG + v evvereneeeeeeeneeteeteneeeeeeeenenaenanns 59.529 12.709
Toxot g voypéwong 1.639 1.387
61.168 14.096

To €£0d0 &gl avayvopiotel ota €€ng Kovovha tng Katdotaong Xvvolikdv Ecodwv:

2014 2013
"EE0d0l S101KNTIKNG AELTOVPYIOG KO SIAOEOTC. + . v nvveeneeeneniieeeeieneenenen. 61.168 14.096

O1 Bacikéc avoroYIoTIKEG VTOOEGELC KATA TNV NUEPOUNVIL, TOL IGOAOYICUOD (EKQPAUCUEVES (OC LEGOL
Opot):

2014 2013
ETUTOKIO TPOEEOPANOTG v vt it et et et ee et eeae e 2.0% 3.5%
0% émg 2015 ko
Méoog 6pog peArovtikdv avénoewv cldV. .................. 2.0% 4.5% oxorovbwg
Méc0g 6pog LEAALOVTIKNG DIINPEGTOG (ETN) v vevrererinrenenaninenes 25,27 -
20. TIpopn0euTéc Kot LOUTES VTOYPEDGCELG
2014 2013
Ipounbevtéc. enttayég mANPMTEES KO AOUTOL TOTMOTEG. .. vvvvaneennnnns 1.105.160 981.750
TTocd dedovAevpéva Kot 0PelAdpeva og oLYYeVEiG etatpeieg (Enw.25)... 4432954  3.314.623
MEPIGIOTO TOATIPMTER . .. v eev et ereneeteteneetet et eteeeeereeeearaeanannas 7.470 7.470
YTOYPEDGEIS AT POPOVG TERT] - envereneneneeetenenieteteieeneeeenenenenes 22.837 24.820
Y71oypedoelg 0md aGQUMOTICOVG OPYOVIGHOUG. -« v eneeneeneneanenanennnnss 30.378 35.644
AOUTEG VITOYPEMOEIG. + v evvevverereneereneeneeseneas et eeaseeeneatesaneareneanns 21.671 32.731

5.620.470  4.397.038
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21.  Awyeipion ypNUOTOOLKOVOUIKOD KIVODVOL

H Etoupeia ektifetol 6Toug TopaKkdto pnIoTo0tKOVOUIKODG KIVOBVOLG
o [liotOTIKOG KivdLVOg

o Kivdvvog peuctotntag

o Kivévvog cuvOnkmv ayopdg

o Asgitovpykdg Kivouvog

H onueiowon avty mapovcialel minpogopieg yio tnv ékbeon ¢ Etaupeiag oe kdbe Evav amd tovg
avVOTEP® KWWOUVOVS. Yoo TOvg otoxovg ¢ Etaipelag. Tig moltikég kot Tic O10d1Kacieg wov
eQopuolovy yio TNV EMPETPNON KOt TN dtoyelpLon Tov Kivovvov. Kabmdg Kat T dwoyeipion Kepaiaiov
¢ Etapeiag. [lepiocdtepa mocoTikd oToryeio Yoo dVTEG TIG YVOOTOTOMGELS TEPIAAUPAVOVTAL G
L0 10 gVupog tv Okovoukav Kataostdoemv.

To Awotkntikd Zvpufoviio £yl T GLUVOAIKT VOVVT Yo TN dNUIOVPYi KoL TNV ETOTTTEID TOL TANIGTIOV
dwayeipiong Kwvovbvov tov Etoipeiog kot Paoet eyKeKpUEVOV TOMTIK®V TOV. €xel avabécel GTov
OLKOVOLKO TOHED TNV TAPOKOAOVHN O TOV P UATOOIKOVOLK®V KvoOUvmVy. Ot ToATIKES dtoryelpiong
Kwvdvvov g Etanpeiog epapuoloviot mpoketpévon va avayvmpilovtot kot vo ovaAdovTol ot Kivovvol
ov avtipetoniler n Etoapeio. va tifevror 6pra avainyng kivovvov kot vo, avtiotaduilovtal ot
kivduvol. avaloya pe Tig cvvOnkeg tng ayopdc. Ot moMtikég dayeipiong kvdvvov. eEetalovron
TEPLOJIKG DOTE VO, EVODUATOVOLV TIG OAAAYEG TOV TOPATNPOVVTOL GTIC GLVONKEG TNG AYOPAg KAl GTIG
dpaotnpiotntec g Etoupeiag.

21.1 IIoTtOTIKOS KIivOLVog

[MeteTtikdc kivduvog givat o kivduvog Cnuiag g Etaipeiog o mepintmon mov évag meldtng 1 tpitog
0€ GLVOAAQYY] YPTUOTOOIKOVOUIKOD HEGOV OV EKTANPOGCEL TIG GLUPATIKEG TOL VTOYPEMGELS KOl
oyetileTol Katd KOp1o AOYo L€ TIG MOLTHOELS OO TELATEG.

Me Bdaomn v TiotoTik) ToATIKN Ttov £xel Oeomicel  Etaipeia. kabe véog meddng e€etdletan yia
TNV TGTOANTTIKT TOV IKAVOTNTO TPV TOL TpoTafovy 01 GVVADEIC Opol TANPOUDY . Xt TACIoLO TNG
GULVEYOVG TTAPOUKOAOVONGNG TOV TOTOTIKOV KIVOOIVAOV TOV TEAUTAOV. Ol KUPLOTEPOL TEAATEG £YOVV
opadomonfel GOUE®VA [LE TOL OLKOVOULKE KOl TOLOTIKG YOPOKTPLOTIKA TOVS Kol AAAOVS TOPAYOVTES
(Ty €V OVAKOLV GE OUIAO ETOLPELDY N KE PAOT) TNV TIGTOANTTIKY TOVG IKOVOTNTA KO TPOTYOUUEVES
TEPWMTMOELS  YPNUATOOIKOVOUIKGY dvokolmv). Katd ovvémewn kot efoitiog Tov SuoyepmOV
OKOVOHIK®V cuvONK®dV Tov 2014, T0 TOTOTIKA Oplol KATOIOV TEAUTOV £XOVV ENOVOTPOCIIOPLoTEL /
pelmbel Ko Kupimg o TEAATEC UIKPOTEPNG OLVOUIKNG 6T cLuvolkn ayopd. H Etaipeio pe tovg
TEMATEC TOL TANPOVV TOVG OPOVE GVVEPYACTOS. TPOYWPH GTN CHVOYT] CULPOVITIKDV.

Opilovtou TioTmTIKG OpLa Yio, kKGO TELATN. T OO0, OVTITPOCHOTEVOVY TO UEYIGTO AVOLYTO TOGO TOV
umropet va Tapovstalovy ot TeLdTES. To omoia TapakoiovBovvtar TakTikd and Tov [Tiotwtikd Eleyyo
TPOKEIUEVOL 01 EIOTPAEELS VO TPOYLOTOTOOVVTOL HEGO GTO TPOKOOOPIGUEVH TIGTOTIKA OPlo Kot
EAEYYEL TNV TOTOANTTIKY IKOVOTNTA TOV a&ldypoa@mV pe Ta omoio ot TeAdTEG eE0QPAOVV TIG 0OQEINEC
TOVG. OAAG KO TPOYUATOTOIEL TAKTIKG EAEYYO TIGTOCEMV TOV TEANTMV TNC.
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21.1.1 "Ex0gon 610V MOTOTIKO Kivovvo
H Aoyiotikn a&lo TV 0moit)oemVy. avTITPOSOTEVEL T UEYIoTN £kbeon otov motoTiKd kivovvo. H

evniikioon vmoloitwv amoitioemv HeTd v mPOPAEYN amopei®wong Kol Slypapdv KATA TNV
nuepopnvia Tov 1IGOAOYIGHOD NTAV:

2014 2013
VI ATJEGVTO ettt 1.199.354 1.337.216
1.199.354 1.337.216

Katd v tpéyovca ypnon e&artiag g ONUAVIIKAG CLUPPIKVOCTNG TNG Oyopds Kol T TOLULOKA
TpofAnuata mov mlavov vo 00 yNGoV 6 ¥PEOKOTio KAmolwV eTaupeldv. 1 Etaipeio £xetl viobetnoet
EMTAEOV LETPOA Y10 TEPLOPIGLO TOV KIVOUVOL EICTPOUEILOTNTOG TMV ATALTNCE®V Kot Epapuolovtal o
VEOLG TMEAATEG KO O TMEANTEG HE PETPLOL / yaunAn motoAnmtiky a&oddynon. Ta pétpa avtd
ocvvoyilovtol og e&nc:

o Ilpogionpaén N mTAnpoun pe HetpnTd.
o  Eyyuntikéc emotoréc tpanélng.

e Elonpaén petaypovoroynuévev emtaymv meloteiog Evavtt eEacOAMONG TOV OMUITCEDV.

H mnpoPreyn omopeioong agopd kvpiog mpokataforég TPoG KOAMTEYVEG Yo UEAAOVTIKEG
ouvepyaoieg Tov dev mpaypaTomolOnKay Kabmg Kol ATOUEIDMON OTONTACE®DY AT TEAATEG. Ol 00101
OEV TPOYMPNOUV GE TUKTOTOINGT TOV YPEDV TOVE TTPo¢ v Etaupeia kot pe toug omoiovg éxovv
dlakomel o1 GuVAALAYEC.

H mp6fieym amoueimong meAatdv KoO®G Kol Ol d10ypAPEG TEAUTMOV TOL £XOVV UEIDOEL TO KOVODAL
“ITeAdreg kar Aownég amautnoels” Tmv Owovopkdv Kataotdoemv. agopd ta AEavta avem Tov £Toug.
Yy xpnon 2014 n Etaipeio dev mpoydpnoe oe mpoPreyn anopcioong tedatdv. H kivnon g katd
T1c xpnoelg 2014 ko 2013 Aav:

2014 2013
YTOAOUTO 1 TOVOUOPIOU +.eeeeeeeeeee e 1.218.639 1.271.016
ZNWIEG OTTOUEIMOTG KOL SUOYPOPEG. -« e vevereneneaeeteneneneeeteneneeeneenenenenene - (52.377)
YTOAOUTO 31 AEKEUPPIOV. ... vttt e 1.218.639 1.218.639

21.2 Kivdovvog pevototnTag

O «ivdvvog pevototnrog ovvictator oty advvapic ¢ Etopeiog va  exkmAnpdost Tig
AP UOATOOIKOVOUIKEG TNG VIOYPEDGELC OTOV aVTEG ANyouy. H mpocéyyion mov viobetei | Etaipeio yia
T dlayeipton TG pevLeTOTNTAG Eivar va dac@arilovv. 660 yivetal Teplocdtepo. OTL TavTa, Oa Exovy
OPKETN PELGTOTNTA YO VO, EKTANPMOVOLV TIG VTOYPEMCELS TOVG OTAV LTEG Ayovyv. EmmAiéov
Etapeia dwathpnoe 1o 2014 115 ypaupég miotmwong oe EYPQ  1.600.000 o1 omoieg avavedvovtal
avtopato. To HEGO KUUOVOUEVO EMITOKIO TMV YPAUUDV aLTOV avipyetol oe 8,6 % (2013 : 10,1%).
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[MopatiBevtal ot cupfatikég AEELG TOV (PT1LOTOOTKOVOUIKOV VoY pe®oemV TG Etatpeloc. fdoel tov
CLUPACEMV KOl GUUEMVIAV TOV oYLV Katd TNV Nuepounvia tov Icoloyiopov:

31 Askepppiov 2014 Aoy16TIKO ToppaTtiké Avyérepo 1 1-3ém 3-5ém
vroroTo vIoAouTo £€Tovg

Bpayvrpobeopeg tpanelikég davelakég  1.273.507 1.273.507 1.273.507 - -

VTLOYPEDCELG. + e eneveeeneearanennanenens

HponnBevtés kon homés vrogpedotic.. g o 470 5.620.470 5.620.470 . ;

31 Askepppiov 2013 AoyloTIKG Topportiké Avyérepo 1 1-3¢m 3-5ém
vroroTo vIoAouTo £€tovg

Bpayvrpdeopeg tpamelicég davelokés

VITOYPEDCELG .+ e enverenanerananeanananens 1.273.528 1.273.528 1.273.528 - -

[pounBevtég ko howrég vroypewoets..  4.397.038 4.397.038 4.397.038 - -

21.3 Kivdéuvog cuvOnkov ayopdc

O xivduvoc cuvONKOV ayopdg GUVIGTATOL GTOV KiVOUVO OALOYDV TILOV. OTMG Ol GUVOALOYUOTIKEG
o0TIHieg Kol Ta emtdkio. mwov ennpedlovv Ta amoteAécpota ¢ Etopeiag 1 v oo tov
YPMNHOTOOIKOVOLIK®V TG HécwV. O orondg e dayeipong Kwvddvov and Tig cuvOnKeg TG ayopdis
glvar vo eléyyeton m éxbeon g Etoupeiag otovg kivddvoug avtodg 610 TAOIGLO OTOSEKTMV
TOUPOUETPOV. UE TOPAAANAT BEATIOTOTOINGT T®V OTOOOGEDV.

21.3.1 XuvvoiraypoTikog Kivovvog

H Etaipeio dev vokettal 6e ovolaoTikd GLUVOAAAYUOTIKO Kivouvo. 6edouévon OTL TO GOVOAD TMV
cuvaAlay®v g dievepyeitan pe Bdon to Evpd otnv EALGSa.

Kaboc o cuvariaypatikog kivovuvog dev gival onpavtikdg. dev mapatifetal avaivon evoisOnociog.
21.3.2 Kivdvvog emrokimv

H Etaipeio cuvdmtet ddvela pe didpopeg tpdmeles yio vo KOADYEL TIC XPMUATOOOTIKEG TNG OVAYKEG.
To davela avtd PEpouvv TOKO Pacel Tov Kuuavopevov emttokiov Euribor. H Etaupeia mapaxolovdei
TIC SLOKVUAVGELC TOV EMITOKION OTOV KoL 1) TOALTIKY TNG GLVIOTATAL GTN UN Ayopd Tapoyd@ymv
TPOTOVI®V OVTIOTAOONG OAAG GTN SLOTPNOT TOV GLVOAOL TOV OSUVEI®V Kol TOV TPATELIKMV
katobécewv o€ Kopovouevn Pdon enttokiov.
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Koatd v nuepounvia Iooroyicuov. ta ypnuatoowovopkd péca e Etapeiag mov vrokewtal o
Kkivouvo emitokiov Nrav:

XPNNUOTOOIKOVOULKG HECO KOUUIVOUEVOV EMITOKIOV 2014 2013

XPNUATOOIKOVOLIKA GTOXEIR EVEPYNTIKOV (XPMLOTIKA
SLOOESULOL KOL LGOOVVOLLLOL) v eevveeeeeeeeeeeeeeaanenann 146.724 30.183

Xpnuotootkovoptkes voypemoels (tpoamelikds doveopog)  1.273.507 1.273.528

Mo petafoin katd 0.5% tov enttokiov Katd tnv nuepounvio 1coAoyiopod o emnpéale avaroya
Beticd N apvnTikd Ta amoteAéoparta ™ Etapeiag. katd Ta mocd Tov Tapouctdloviot mopaKkiTm.

Amnoteléopata
0,5% avénon 0,5% peioon

31 Aekepppiov 2014

EooioOnGio TOROKOY PODV. .. .ee e, (5.634) 5.634
31 Aekepppiov 2013
Evaito0noio TOpoKOY pODV.....o.overiiiiieieeeieieiennes, (6.368) 6.368

21.3.3 Kivovvog amd Tig EMATOGES TNG UPVITIKIS OIKOVOMIKNG ovykupiag oty Eiinviki
OLKOVOpLiQ.

On e€eierg katd ) dbipketa Tov 2015 kar o1 culnnoels oe €Bvikd ko d1ebvEg eminedo oyetkd pe TV
emoveETaon TV Op®V  TOV  TWPOYPAUUOTOS Ypnuatoddtnong g EAlddag. dwnpovv  Tto
LLOKPOOIKOVOUIKO KOl YPNUOTOOIKOVOUIKO TEPIPdAlov otn ydpa gvpetapinto. H emiotpoen omyv
owovoutkn otofepotnta e€optdtol oe peydro Pabud amd TIC EVEPYEIES KOl TIC UTOPACELS DecuKdY
opYaveVv Gt XMPO Kol 6TO EEMTEPIKO.

Aoufavovtoc Oumc v’ Gy T EVOT TV OPUcTNPOTATOV TG Etaipeiag. Kot T ¥pnuUeTo0tKOVOIIK)
Katdotaon ™G TVXOV apvnTikég e€eAilelg otnv EAAnvikn owovouia dev avouéveTal va Exnpedcovy
ONUOVTIKA TNV opain Aettovpyia tg. [lap’ 6Aa avtd. 1 Atoiknon ektipd S10pK®G TNV KATAGTAOT] Kot
TIG MOOVEG EMMTADOCELS TNG. TPOKELLUEVOL VAL SLOoPUAIGEL OTL Aapfdvovtan £yKaipo OA0 To ovoryKoiol Kot
duvath UETPOL KAl EVEPYEIEG YO TNV EAUYIGTOTOINGCT TVYXOV EMATOGEDV OTIC OPUCTNPLOTNTEG TNG
Etatpeiag.

21.4 Agrtovpyikog Kivouvog

Agrtovupykdg Kivouvog givat o kivovvog g dueonc 1 éupeons Cnpiog Tov TPOKVTTEL Ad OUTIEG TOV
oyetilovron pe Tig dladikaciss. To Tpocwnikd ¢ Etaupeiag. tv teyvoroyia Kot Tig VITOSOUES. KAOMDC
Kol ond eEMTEPIKOVG TOPAYOVIEG (TANV TOL MIOTOTIKOV KIVOOVOV. TOL KIVOUVOL Oyopds Kot
PEVOTOTNTOG) OMWG OVTEG TPOKVLITOVV OO VOMIKEG KOl KOVOVIOTIKEG OTOLTHOELS KOl TO YEVIK®MG
OTOOEKTA TPOTVTIA ETOUPIKNG CVUTEPIPOPAS. AEITOVPYIKOL KIVOUVOL TPOKVTTOLY 0td TO GUVOAD TV
gpyootmv ¢ Etapeiag. Xtoyoc e Etaupeiag givar 1 dtoyeipion tov Aettovpytkod Kivévvov. €161
mote va amopevyBel o kivovvog oucovopukmv {npidv Kot Tposfoing g enung g Etaipeiog.

IMa ™ dwyeipion Tov Aettovpykov Kivduvov €yovv Becmiotel YeviKA TPOTLTO OTTMG KATAAANAOG
LY ®PIGHOG TOV KAONKOVI®V. CULPOVIO Kol TAPUKOAOVONGT CUVOALAYDV KAT.

30



HEAVEN MUSIC AE.

YHMEIQXEIX EITI TQON OIKONOMIKQN KATAXTAXEQN
¢ 31 Aekepfpiov 2014
(ITood 6g EYPL, ektlg €0V avaQEPETOL OLAPOPETIKA)

21.5 Awyeipion kepairaiov

To Awokntikd Zoppodiio g Etaipeiag mapakorovdel tnv andd06m T00 GUVOLOL TOV ETEVOVUEVOV
kepolaimv. otoxedoviag otn Pertiotomoinon g, wote va efaceaiileror M ovianTtuEn TV
TNAETKOVOVIOKAOV SIKTO®V Kot vtodoudv ¢ Etapeiog kabmg kat ) eEummpétnon tov davelokmv
g vroypewcewv. Emmiéov. n Etoupeia mapoakorovdel unviaia v avdmtuén tov €600mV TG, T
¢€oda Kot KOGTN NG £VAVTL TOV TPOVTOAOYIGU®Y TNG KAODS Kot TO KEPAANLO KIVIGNG TPOKELLEVOD
va gpnuatodotel tig dpactnpdtntes g o ™ xpNUATOdOTNON TOV dPUCTNPLOTHTMV TG KOl TNG
avamtuéng tov vrodoudv . N Etopeia daveiletar and tpanelec 1 ocvuvoedepuéveg etaipeieg faoel
ouuPaceEV.

Yyetikd pe tn dwayeipion kepoiaiov. N Etaipeio vrokeitol o KAmTol1ovg VOUOUE KOl KOVOVIGHOVS TOV
wpokvmTovy and v EAAnvikn Etapikn NopoBeoia. Zuykekpiuéva. n EAAnvikn Etoipikn NopoBeoio
TPOPAETEL TNV VTTOYPEMTIKY KPATNON TOKTIKOD amobepatikod 5% etnoing and ta kabopd kEpdn g
xpNone. kabmg ko T dwvoun pepicpatog 35% tov kabopodv kepddv kabe ypnong. Emiong. n
Elnvicr Etapikr; NopoBeoia mpoPAémel tn oaTnipnon Tov VYoug Tov 16imv KEQOAOi®V NG
Etrapeiog oto 50% tovAdyiotov tov xotafefAnpévov petoxuol g kegaiaiov. Xe mepintwon
peimong g kabopng B€ong kdtm tov 50% Tov KOTABANUEVOL HETOYIKOD KEPAAXIOV. TO ALOIKNTIKO
Yvppodio g Etoupelag mpémer va ouvvéABer mpoxelpévov va  amoeacicel yi Tn ANym
GLYKEKPIHEVAOV PETPOV OV Bal EMTPEYOLV TN GLVEYLOT] TG dpacTnproTntag TG Etaipeioc.

Katd v 31 Aekepppiov 2014. 1 Etaupeia £xet vmootel {nuég pe anotérecua to chvoro tov Idimv
Kepoaraiov vo kotaotel apvnTikd Kol Ol TPEYOVCEC VTOYPEMGELS LREPPaivovy TO GUVOAO
KUKAOPOpoUVTOog gvepynTikov katd EYPQ 5.415.156. H Taktikn [evikn Xvvérevon tov petdyov Ho
GLVEADEL TPOKEINEVOD VO amOPACicEL TN ANYN KatdAAnAwv pétpav Ta onoia eite Ba KataAnEovv oe
avENoN LETOYIKOV KEQAUAOIOL gite 6 GAAOV €100VG YPTLUATOOIKOVOLLKY] OTHPIEN. OV Ba emTpéyouv
N ovvéylon g dpactnpiotnrog g Etatpeiog. H Etaipeio cuveyilel va éxel T ypnIaTOOIKOVOULKT|
Kot Aettovpyikn ompign tov Opilov Antenna.

H Etoupeia avapévetor vo PEATIOOEL TO OMOTEAECUATA TNG HE TNV OVOATTUEN KOl EKUETAALELON
dwawpdtov EEvov pemeptopiov pe vées dlebvelg ocuvepyacieg Kot TV KuKAOQOpio GOpPEMV YOV
(CD) pe véa mpoidvta mov Oa pocelkhcoovy TV ayopd. 6Toyedoviag Kupiwg 6TV NAEKTPOVIKN
ayopad (ynowakéc noinoeg). H Etoupeion Bo cvveyicel va enevdvel o dakekpiuévove EAAnveg
KOAMTEYVEG EVIOYDOVTOG KOl GTOV TOUEN TOV KOAALTEYVIKOV Management.

21.6  Evloyeg afieg

O1 evhoveg a&ieg TV YPNUOTOOTKOVOUIKAOV HEGMY. OTUITHOEMV. BpayuTpOfecOY VTOYPEDCEDY Kot
TopoK®V Oobecipmy 0 da@épovv amd TIC AoyloTikég aiec Ommg avtég gpeavioviar oTig
Owovoutkég Kataotdoelg 616t To KovovAla owtd eivar Bpayvmpobeounc evonc.

[Mopakdte. Tapovsialeton pio cOYKplon. avd Katnyopia. TV AOYIGTIKOV Kot E0A0YOV alldv OA®V
TOV YPNUOTOOIKOVOUIK®OV pHécmv NG Etopeiog. to omoio amewkovifovior otig O1KOVOpKEG
Kotaotdoeig:

Aoyrotiki oia  Eddoyn oo Aoyiotikn oia  Edloyn aéia

2014 2014 2013 2013
ITeldteg Ko AOUTEG OmOTNOEL 1.199.354 1.199.354 1.337.216 1.337.216
Tapokd d1a0éctpa Kot 160d0vapLe 146.724 146.724 30.183 30.183
Advero Bpayvmpdbecpio 1.273.507 1.273.507 1.273.528 1.273.528
IpounBevtég Ko Aoutég VoY PeDCELG 5.620.470 5.620.470 4.397.038 4.397.038
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22.  Asrrovpykég pemoelg
MieOaoreeig ws purelwtig

O1 un axvp®CIIEG AEITOVPYIKEG LICOMOELS Eival TANpOTEES MG eENG:

2014 2013

KOTO TOU ETOVG. . ettt 18.178 18.178
METAED EVOG KOL TEVTE ETMV . e'veneeeeeeaneeeeaeeieateeeeaeeaeeneeenes 72.712 72.712
90.890 90.890

H Etoupeia evoikialel xtipio ypa@eiov y1o TIg AEITOVPYIKEG TNE AVAYKES.

Koatd ) dibpxeta tov £tovg mov €anée v 31 Askepfpiov 2014 kataympndnkav cto anoteAécpota
nocd EYPQ 18.178 (31 Aexepppiov 2013: tocé6 EYPQ 18.178).

23. IIpoPréyerg

H Ertatpeio £xet 610popeg S1kaoTIKEG VTODEGEIC GE EKKPEUOTNTA KATA T1 GLVION TTopEia epyacIdY TNG
pe ovvolkég amantovpeves anolnumoelg EYPQ 200.000. H Etaipeia, éxer oynuoticer mpdPieym
nocov EYPQ 11.500, n omoia avTumpocmnevet tnv ektipnon g Atoiknong @g mpog Ty TEPLEGOTEPO
mBavn voypéwon g Etaipeiog oyxeticd pe avtég tic amolnuidoels. H Etaipeio motedel 6t kopio

0O OVTEG TIG VOIKEG VTODEGEIG LEUOVMUEVD, 1] GTO GUVOLO TOLG O Bal £xEl oNUOVTIKY EMdpaCoT GTA
OTOTEAECLOTA KOl OTNV Olkovouk B€om g Etarpeiog.

24. AeopeloELS Kl EVOEYOUEVES VITOYPEDGELS

H Etaupeia dev €xel deoUeVOELG TEPAV TV AEITOVPYIKOV HicOmoemv (Enueioon 22) kot evOeyOUEVES
VIOYPEDOELG TEPAV TV AVELEYKTMOV POPOAOYIKA ypiocwv (Enueioon 10).

25. XovoArayEg PE oVVOEPEVA NéPT

H Etoipeia £éxel cuvaAiloyég pe cuvoepéva Pépn mov ivat ot cuyyeveig eTanpeieg kot cuvepyalOUEVES
eToupeiec.

Hopaxdto TapatiBetal TEpIANYN TOV AOUTOV GUVIALAY®V IUE GUVIEUEVA HEPT).

2014 2013
BpayvrnpoOsopa:
Anroutioelg:
Heaven LiVe EJLE. .. ..o 85 85
AUIOEX ALE . .. s 72 72
ENA Productions ALE.......ciiiiiiiiiiee e 31.365 31.365
ANENNa TV AL E. o e 904 1.804
AdEVN ETucotvovieg ALE. ... 101.288 212.951
PodtotAeomtikég EmyetpNoetg AL E. ..o 54.350 -
188.064 246.277
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Yroypewaoeis:
Antenna Group ALE. ... 300.000 300.000
ANteNNa TV ALE. (oo 3.686.740 2.812.862
Hyog & PUOUOG ALE. ..o 22.137 21.648
AUAIOTEX ALE.. .. o 281.000 153.000
PadromAeomtikég Emyetpnoetg AE. ..o, 868 1.000
AdEVN emOVOVIEG ALE ... 1.614 16.913
Heaven Live EILE ......oooooiiiiiiiiiiii e 140.595 9.200
4.432.954 3.314.623
'Eéooa aro ovovosuéva uépn:
Antenna TV ALE........o 82.304 169.485
Adevn emkovevieg AE. ..., 50 13.700
Padrotnieonticég Emyeipnoetig AE. ... 706 -
Hyog & PUBUOG AE. .o 398 -
83.458 183.185
'Ecoda amo covosusva uépn:
Antenna TV ALE. .. - 26.400
Abovn emkowvovieg AE.. ... (38.344) 139.396
AudioteX AE. ..o - 51
(38.344) 165.847

Ot cvvorrayéc pe tov Antenna TV A.E. agopodv mpoforn dwopnuicemv kot ££000. OLOIKNTIKNG

VTOGTAPIENG GAAG KO OTOLTAOEL Y10 KOAATEXVIKO management KOAMTEYVDV.

Ot cvvorrayég pe T Adovn emkowvevieg A.E. apopodv tpofolin dwapnpicewv kot ndinon CDs yia

évBeon og mePLOdIKA TNG.

O1 cvvarrayéc pe v Audiotex A.E.. apopodv moapaydpnon ¥pMonsg LOVGIKOD PETEPTOPIOV.

AonTIKé Xopupoviro
To Aowntikd ZopPodrto g Etapeiag v 31 Agkepppiov 2014 £xel og e€ng:

1. Peter Jeremy Smith. [1p6edpog
2. Nworoog AyyehomovAoc. AvTimpoedpog
3. Eric Hansen. Méhog
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Ta péAn tov Atowntikod ZopPoviiov tng Etaupeiag de Aappdvoovv apoifn yio tnv 10Tt T0Ug
ovTn.

Ot apoipég mpog tovg Atevbuvtég mov amaptilovv v Atoiknon ¢ Etaipeiog, ekto¢ amd 6c0v¢
ocuppetéyovy 6to Atotkntikd Xvpfoviio dtoupopeddnkay g e€ng : yia 1 ypnon 2014 dev d60nke
kapio apopry (2013: EYPQ 66.093).

Agv voictaviol dAlec cvuvodiayég petaly tov avotépm kol e Etapeioag. H Etaipeia dev €xet
TOPAcyEL OAVELD. EYYUNCEIC N MIOTOGCELS TPOG TO PAcIKA ALOIKNTIKG XTEAEYT TNG KOl TA AOITA
TpOcOTO. TNG Top. S Tov dpHpov 23a tov K.N. 2190/1920.

H o0vBeom tov Alotkntucod Zvppoviiov otig 15 Zentepfpiov 2014 dAlate ko Stopopembnie wg e&ng:

1. Peter Jeremy Smith. IIpoedpog

2. Nworoog AyyehOToOvVAOC. AVTITpOEdPOg

3. Zmrupidwv Ztapoving. Atcvfdvov Zoupoviog
4. Eric Hansen. MéAog

5. Boaotieiov Alounong. Mélog

H Onteio tov Alokntikod ZvuPoviiov €xet oprotei uéypt tov lovvio Tov 2019.
26.  Apoipéc Ereyktov

2115 apoPés ko €€oda tpitmv meptlapPdvovtal apolPég Tov voppov gheykty g Etaipeiog mov
oyetilovrot pe eheyktikég vmpecieg mocov EYPQ 7.500.

27. T'eyovota petd Tnv nuepopnvia Tov leoroyiopov
H Ertaipeio oto upva Mdptio 2015 avoypnuatoddtnoe TANP®S ToV velotdpevo. otig 31 Askepppiov
2014. tpanelikd davelouo pe daveloud omd ) cvvdedepévn etarpeio Antenna TV ALE. dyovg EYPQ

1.3 exatoppopiov pe younAidtepo enttokio. H didpreia tov daveiov ivor entd €T Kot TO EMITOKIO
avépyetonl o€ Kupovouevo Euribor ouv tepiBdpro vyovg 5,25%.

Mapouoi, 30 AtrpiAiou 2015
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O NMPOEAPOX TOY A.Z.

PETER JEREMY SMITH
AP. AIAB. 800849166

O ANTINPOEAPOE O AIEYOYNQN
SYMBOYAOZ
NIKOAAOS ATTEAOMOYAOS SMYPIAQN STAMOYAHS
AAT AE 107626 AAT AZ 228321
O AIEYOYNTHS H MPOISTAMENH
AOTIZTIKON YMHPEZION AOTIZTHPIOY
AGANAZIOS ZENOXPHETOY EAENH EYOYMIOY
AAT N 447769 AAT X 048038

AP.AA.OEE 0059691, A' Tagng
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