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TnAédwvo: 2103382226
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E-mail: irinichanou@acci.gr

ANAKOINQZH
Tnv 02/11/2016 kataxwpicOnkav oto Mevikd Epmopikd Mntpwo (I.E.MH) pe Kwbikd AptBud Kataxwplong 836951 ol €T OLEG
OLKOVOILKEG KATOOTAOELS yla tTnv Xxprion 01/01/2015 - 31/12/2015 tng avwvupng etalpeiag pe tnv enmwvupio «AADA
ANQNYMH ETAIPEIA AIAXEIPIZHZ AMOIBAIQN KEDAAAIQN EMNIXEIPHMATIKQN ZYMMETOXQN - AKEZ» kol Tov SLOKPLTIKO

titho «ALPHA VENTURES CAPITAL MANAGEMENT» kot aptBpo .E.MH 8234001000 (rpwnv Ap.MAE 66011/01/B/08/261).

IXETIKO éyypado doknong eAéyxou tn¢ Nepidépeia Attikig, NE ABnvwv Kevtpikdg Topéag (Ap. Mpwrt.: 20106 / 14/10/2016).

Kowormnoinon:
1. «AANDA ANQNYMH ETAIPEIA AIAXEIPIZHZ AMOIBAIQN KEDAAAIQN ENIXEIPHMATIKQN ZYMMETOXQN - AKEZ»,

KOPAH 1, T.K. 10564, AOGHNA

2. Nepiudpépera Attikrig, NE Kevipikog Topéag AOnvav
A/von Avarmtuéng

Tunua Avwviuwyv Etatplwv

Jtadiou 60, 101564, ABriva

H yvnoiétnta tn¢ napovoas, umopei voa edeyxydsi, otnv HA. A/von: https://www.businessregistry.gr/ - emidoyn
«Anuoagtotnrar.
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ALPHA VENTURES CAPITAL MANAGEMENT
AA®A ANONYMH ETAIPIA AIAXEIPIZHE AMOIBAIQN KE®AAAION EMIXEIPHMATIKON IYMMETOXQN - AKEE
[.E.MH. : 8234001000 - APMAE : 66011/01/8/08/261

KOPAH 1, 10564 AOHNA!

ETOIXEIA KAl NAHPOQOPIEZ THE XPHEEQE
(amé 1n lavouapiou 2015 péxpr 310 AckepPpiou 2015)

Kar pn, kara ra A.MXN)

(6npooicupéva Bace Tou v.2190.GpBpo 135 yia £ mou

ETROIEG 4oe,

{T100G EXPPAOHEVT O EUPW)

Ta TapakdTw OToIXEK KAl TTANPOPOPIES, TTOU TPOKUTITOUV GTFH TIG OKOVOHIKEG KATAOTAOEIC, OT0XEUOUV O pid YEVIKA E yia ™My
AKEY. SUVIOTOUE ETOPEVWG OTOV VaywioTn, Tip Tpopei o€ oTroladrimote eidoug emevbutikr emAoyA i GAAN cuvalAayr pe v Eraipia, va
Oprwrou EAeyxtd Aoyiati.

ITOIXEIA ENXEIPHEEQL
AppbBia emoTTTIKA apxXr: Neprptpera AtTikfc-Aivan AvaTrTugng

Kevipicod Topa ABMVIY

Loveran Biownrxod Eupoukiov:  MpdeBpos: Emupiduwy A AvBpovIKAKNG
EopBoul XpAorog N. KapapmreAag
MéAn ABavéciog A. Farong

NixéAaog P, Xpuoavadmrouhog
Anpoadivng |. PiPeAag

xai 1a

péger om alpha.gr oou P! ol <

i EyKpi ané 10 6 T TV ETAOKWY
Orkovopikgv KaraaTaaewy
(oo TI¢ oToiEg avTAABNKAV TQ CUVOTTTIKG OTOIXEIT):
Oprwi6g EAeykTAG AOYIOTHG.
EAeykrikn) evaipia.
TGM0G €xBETNG EAEYXOU EAEYKTWV:

AieuBuvan diadikTéou Eraipiag:

30" Maifou 2016
Xapaiapnog Tupouvng A M IOEA 114
KPMG Opxwroi EAEYKTéS A E

Me cupguvn yviopn
http//alphaventurescapit

Jara g AA®A ANQONYMH ETAIPIA AIAXEIPIZHE AMOIBAIGN KEGANAION EMIXEIPHMATIKON ZYMMETOXON -
i ¢ a8l kal N éxBET EAEYXOY Tou

ETOIXEIA IZOAOTIZIMOY

ETOIXEIA KATALITAZEQE TAMEIAKQON POON

31.12.2015 31.12.2014 Awd 1n lavovapiou éwg
ENEPIHTIKO 12.2015 31.12.2014
Aomréc Amaimioei 711.421.63 565.258,33
Taucio xal Sadéoma 1.875.356,66 1.824.518.84 | [ Acitoupyiic SpaoTnpidTnTEC
TYNOAO ENEPTHTIKOY 2.586.778,29 2.389.777,17 || Képbn mpiv 1o @Opo er0odipatog 272.421.85 614.125,58
NAfov / (peiovimpooappiovés Twy kEpSWwv/({nuiwv) mpo 9dpou yia. H
TIpOBAEWEI ETIOPAAGIV aTTaNAOEWY 72.929.18 0.00 :
KAGAPH OEIH KAl YIIOXPEQXZEIL Xpnuarooovouka amoteAéopara (29.412,35) (42.625.63)
MeToxwo KepaAao 110.000,00 110.000,00 képBoc/({nitia) PO PETABOAWY TOU KEQUATIOU KIVAOEWC 315.938.68 571.499.95
AmoBepamd 40.000,00 34.000,00 || Meiwon / (auEnon) amamioewy (150.797,67) 294.566,79
AmoreAéopara e viov 2.367.307,61 2.202.029,96 | |{Meiwan) / au&nan umoxpewoEwy (TTANV TpaTellov) 58.625,81 (2.789.07)"
Eovoho KaBapiic Otocwg 2.517.307,61 2.346.029,96 | Meiov: ‘
XpewoTioi Toxo1 kat cuvapn éEoda kataBAnuéva (76,13) (269.60);
YToXPEWOE YIa POPO EX00BALATOC 0.00 32.902,34 | [KataBAnuévor popor (201.855,24) (198.415,32):
AoITTEC BPaXUTIPOBEGUEC UTTOXPEWOEIC 69.470,68 10.844,87[E0voAo ciopodsv / (expodav} amd Acrmoupyikég SpaoTnewdTnre (a) 21.83545 664.592,75
ZivoA0 YITOXPEWOTWY £9.470,68 43.747.21
EmevBunikéC SpaotnpidTnTe
IYNOAO KAGAPHE OEZEOL KAl YNOXPEQIEQN 2.586.778,29 2.389.777,17| Tékor eompaxBévieg 29.002.37 43.423.15
Zuvoho etopouv / amd € Bpac {B) 29.002,37 43.423,15
ITOIXEIA KATAXTALEQE EYNOAIKOY AMOTEAEIMATOL Ka6aps avEnon / (uekuan) o1a Tapgiaka S1Bioia kas iwodovaua xpRoewd (a)+(B) 50.837.82 708.015.90
And 1n lavovapiou éwg Tapeakd Sia8ioa kal 1005Uvapa evapfews XPAOEWC 1.824.518,84 1.116.502.94
31.12.2015 31.12.2014] | Tapeiaxa Siabéoa xat 100duvapa Afifews XpROEWS 1.875.356,66 1.824.518,84
'Ecoda mpounBexiv 516.900.00 750.000,00
‘E€oda woounBewv (72.690.00) (96.000.00)
Aoméc Samavec (132.309.38) (85.464.32)
Xpnuaroomovopkd anoteAéouara 29.412.35 42.625,63
AhAa Egoda 4.038.06 2.964,27 NPOIOETA ETOIXEIA KAl NAHPO®OPIEZ
NpoPALwe EMOQaALY aNaNhocwy (72.929.18) 0,00
KépBn o 10 96p0 Eig0braToC 272.421,85 §14.125.58|| 1.H Evaipia Sev éxer eAeyxBei gopohoyixd yia T xpion 2010 (Inyeiwon 7 1wy Omovopkwy Karaardoewy)
D6poc ewabriparog (101.144.20) (162.137.05) i & i 3
Kabapd KEoBn HeTé 1o 9690 €100BANATOS 727765 _————"‘51'9“‘53 20 ¢ Eraipiag ong karaotaoeig o karaprife n AADA T?AFIEZA AE. pe evﬁpa mv
Aormd Tou Ka omv Kabapr Oton, EAAGDA,  OT0IG GUpETEXE EppEOT PE 00001 100,00% OT0 pEToXIKG KEGaAalo g Eraipiag. H evomoinon g Erapiag yiverar pe 10 peBoBo Tng
peTd 10 @6po EobApaTog 0,00 0,00} oNkig evorraifioewg
TuvoAmd amoTéAtopa XpoEws, HETa 1o @opo civodijpatog 171.277,65 451.988,53 3. Bev ug " Bépn emi 1wy e Eraiplag.
Keépbn uerd 1o popo Baoikd kar avé ueroxd { ot €) 1712777 451,885 || 4 Bev umapxouv criikeg  uTt6 Biannoia BIAPOPES KABL Kal AOPACEIC KATTIKGN ) IGITITIKGY OPYGY, TToU EVBEXETal val £X0uY
0,0000 0,0000 | onuavikd enimwan omy owovopki kardotaon f AeToupyia Mg Etarpiac

Nporenvbuevo uEpCLa avd peroxit (oe €)

ITOIXEIA KATAITAIEQL METABOAQN KAGAPHE OEIEQE Awé 1n lavouapioy Ewg

5. H Eraipia 5&v amagoAei Wpoowmike.

6. A6 1ic ouvahhayég TG ETaIpiag pe 1a ouvBeBepéva TPOS QUTT PERR YIT TO XPOVIKG BiGoTpa amrd 1.1.2015 éwg 31.12.2015, mpotxuyay Ta

31.12.2015.
30voAo xaBapic Béotwe evapfewd xpfotwe { 1.1.2015 kar 1.1.2014 avriotoa ) 2.346.029,96 1.894.041,43 €€ moaa:
Tuvohikd aTTOTEAEOUG XPAOEWS HETd TO ®OPO cisodiiuarog 171.27 451.988,53 .
Tovoho kaBaprc Béaews AdEewg xproew { 31.12.2015 kar 31.12.2014 avriaToxa ) 2.517.307,61 2.346.029,96][ Eo0da...... € 540.838,16
‘Etoda. € 8272863
Ta umo Twv o xard v 31.12.2015 amé 1ig ev Adyw ouvalayég eixav wg e€ic
Amairioeig . € 2404.015,46 \
Ywoxpewoae. L€ 1692160
1
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ALPHA VENTURES CAPITAL MANAGEMENT

AADA ANQONYMH ETAIPIA AIAXEIPIZHZ AMOIBAIQN
KEQAAAIQN EMIXEIPHMATIKQN 2YMMETOXQN - AKEZ

OIKONOMIKEZ KATAXTAZEIZ THZ 31" AEKEMBPIOY 2015

(oUpewva ta Aigdvi Mpoérura Xpnuarooikovouikig MAnpoedépnong 6Trwe autd
g€xouv uioBeTnBei aréd Tnv Eupwmraiki ‘Evwon)

AOHNAI

MAIOZ 2016
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"Ek@eon EAéyxou AvelaptnTou OpkwtoU EALYKTH

Mpog Toug MeTdXOUG TNG
AAPA ANONYMH ETAIPEIA AIAXEIPIZHEZ AMOIBAION KEDQAAAION
EMIXEIPHMATIKQN ZYMMETOXQN - AKEZ

‘Ex@eon EAéyxou £1Ti TwV XpNHATOOIKOVOUIKWY KaTtaoTacewv

EAéyEape Tig ouvnuuéveg Xpnuarooikovopikég Karaotdaoeig g AADA
ANQNYMH ETAIPEIA AIAXEIPIZHZ AMOIBAIQON KEDAAAIQN
ENIXEIPHMATIKQN ZYMMETOXQN — AKEZ (n «ETaipeiar) Tou
atroteAoUvTal atrd Tov looAoyiopd g 31 AekepPpiou 2015, 1ig KataoTtaoeig
AtroTeAsopdTWV Xpriong kai ZuvoAikoU Eicodnuarog, MetaBoAwv 16iwv
KegpaAaiwv kai Tapeiakwy Powv Tng xpriong mou £Ange tTnv nuepounvia autn,
KaBw¢ Kail TepiIANYN GNHAVTIKWY AOYICTIKWY TTONITIKWY Kai AOITTEG
eMEENYNHATIKEG TTANPOPOPIEG.

EuBuvn Tng Aloiknong yia Tig Xpnuaroolkovopikég Karaotaoelg

H Aioiknon eivai uTrelBuvn yia TNV KaTApTIon Kai eJAoyn TTapouciacn autwy
TwV XPNHATOOIKOVOMIKWY KataoTdoewyv cUppwva pe Ta Aiebvn Mpotutra
XpPnUATOOIKOVOUIKNAG Avagopdg, OTTwG autd éxouv uloBetnBei atrod v
Eupwtraikr ‘Evwon, 6Trwg Kal YIa EKEIVEG TIG ECWTEPIKEG DIKAEIDEG, TTOU N
Aloiknon kaBopilel wg amapaitnTeg WAOTE va kabigtatal duvarr| n KaTapTIon
XPNHATOOIKOVOUIKWY KATAOTACEWY, atralaypévwy atmd ouciwdn avakpifeia,
TToU o@eiAeTal €iTe O ATTATN £iTE O€ AGBOG.

EuBivn tou EAeykTn

H 8ikr} pag eubuvn eival va eEKPPACOUPE YVWHN ETTI QUTWYV TWV
Xpnuatooikovopikwy Karaotdoewy, pe Bdon Tov €Aeyxd pag. Aievepynoape
ToV £Acyx6 pag oUpgwva pe Ta Aiebvr Mpoétutra TG EAeykrikng. Ta lMpdtuma
auTd aTraIToUV Vo CUPHOPPWVOLAOoTE PE KaVOVEG BEOVTOAOYIAG, KaBWG Kal va
oxediafoupe Kail va SievepyoUpe ToV EAEYXO PE OKOTTO TNV ATTOKTNON £0AOYNG
SI00PAAIONG Yia TO €AV Ol XPNUATOOIKOVOHIKEG KATAOTACEIG Eival ATTAAAAYHEVEG
amrd ouciwdn avakpifeia.

O £Aeyxog TepiAapBavel T Sievépyeia dIadiKaoIwy yia TNV ATTOKTNON
EAEYKTIKWV TEKUNPIWY, OXETIKA HE TA TTOCG Kal TIG YVWOTOTTOINCEIG OTIG
XPNHATOOIKOVOUIKES KaTaoTdaoelg. Or emiAeyopeveg dladikaaoieg Baoiovral otnv
Kpion Tou gAeyKTr TEpIAapBavouévng TNG EKTIUNGNG Tou KIvEUvou ouaiwdoug
QVAKPIREIAg TWV XPNUATOOIKOVOUIKWY KATACTACEWYV, TTOU OQEIAETAI EiTE OF

KPMG Opkwrst Sheyktiq. ERANviKA Aviwvunn ETapeia kai PEAOG Tou

SIKTUOU QveESRTATWY ETAIPERDY-HEAWY TNC KPMG cuvdedeiievy pe Ty

KPMG international Cocperative ("KPMG International”}. evog EABemivol OprwTo: EAZYKTES
VOPIKOU TTposwTTou. Me Tnv emi@uhaln ka8 Bikaisuatog TEMH 001352601000
Document Ciassification” KPMG Confidential www kpmg comigr




aTrdrmn eite og AdBog. Katd Tn DIEVEPYEIQ QUTWV TWV EKTIMAOEWY KIvOUVOU, 0
eAEYKTAG £EETALEI TIG EOWTEPIKEG SIKAEIDEG TTOU OXETI(OVTAI PE TNV KATAPTION Kl
gUAoyN TTAPOUCIAOT TWV XPNHATOOIKOVOUIKWY KATAOTAGEWV TNG ETAIPEIAG, YE
OKOTIO TOV OXEDIAOHO EALYKTIKWY DIadikaoiwv KAatGAANAWY yia TIG TTEPIOTATEIS,
aAAG 6X1 HE OKOTTO TNV £KPPACH YVWHNG ETTE TNG ATTOTEAECHATIKOTNTAS TWV
eowTEPIKWV BIKAEIdWV Tng eTaipeiag. O éAeyxog TepiAapBavei emmiong Ty
agioAoynon NG KaTAAANAGTNTAG TWV AOYIOTIKWY TTOAITIKWV TTOU
XPNOIKOTTOINBNKav Kal Tou EJAOYOU TWV EKTIMACEWV TTOU £yIVAV ATTO
Sloiknon, kabwg kal agloAdynon TnNg CUVOAIKNG TTaPOUCIiacng Twv
XPNUOATOOIKOVOUIKWY KATAOTACEWV.

MIoTEUOUPE OTI Ta EAEYKTIKA TEKHAPIA TTOU £XOUHE CUYKEVTPWOEI Eival ETTAPKN
Kal KataAAnAa yia T BepeAiwon Tng EAEYKTIKAG HAG YVWUNG.

Mvun

Kard tTn yvwun Jag, o CUVNPPEVEG XpNHATOOIKOVOUIKEG KATAoTATEIG
amreikovifouv akpifodikaia Tnv oikovopik 8€an 1ng AAGA ANQONYMH
ETAIPEIA AIAXEIPIZHZ AMOIBAIQN KEPAAAIQN EMNIXEIPHMATIKQN
LYMMETOXQN — AKEZ kard v 31 AekeufBpiou 2015, Tn XpnHATOOIKOVOUIKT)
NG €TMidOON KAl TIG TAUEIOKEG TNG POEG yIa T Xprion TTou £Ange TRV nuepounvia
auTtr) oUpewva e Ta Algdvr MpoTuTTa XpnHAaTooIKOVOHIKNG Avapopdg 6TTwg
auTtd éxouv uioBeTnBei atrd TNV Eupwtraiki ‘Evwon.

AN\ BEua

O1 XpnHATOOIKOVOUIKEG KaTaoTdaoelg Tng eTaipeiag AAGA ANQONYMH ETAIPEIA
AIAXEIPIZHZ AMOIBAION KEPAAAIQN ENIXEIPHMATIKQN
SYMMETOXQN — AKEZ yia 10 €106 TTou €Ange tnv 317 AekepBpiou 2014,
eAéyxOnKav ard AAAOV OPKWTO EAEYKTT), O OTTOIOG ECEQPATE YN
JIAPOPOTTOINUEVN YVWHN ETTT QUTWYV TWV OIKOVOUIKWY KATAOTACEWY TNV

27 Mdiou 2015.

Avagopad £1ri AAAwv Nopikwyv kal KavovioTikwv Ogpdatwy

EmaAnBeUoape TN CuPQWvia Kai TNV avTIOTOIXNON TOU TTEPIEXOHEVOU TNG
‘EkBeang Alaxeipiong Tou AioiknTikoU ZupuouAiou YE TIG CUVNUHEVEG
XpnuaTtooikovouikég KataoTdoelg, oTta TAQicia Twv OpIOHEVWY aTro Ta
apBpa 37 kai 43a tou K.N. 2190/1920.

ABnva, 3 louviou 2016
KPMG Opkwroi EAeyktég AE.
AM ZOEAA 14

XapdAaptro¢ Zupolvng, OpkwT6¢ EAeykTiC AOYIOTAG
AM ZOEA 19071
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OIKONOMIKEZ KATAZTAZEIZ
ékl;I;ITﬁ\XinN:# :(ESMENT THE 31" AEKEMBPIOY 2015

OIKONOMIKEL KATAZXTAZEIZ THI 31.12.2015

KATAZTAZH ANMOTEAEIMATQON

(mood o€ eupw)
A6 1" lavouapiou éwg

Znu. 31.12.2015 31.12.2014

‘Ecoda mpounBeiwv 3 516.900,00 750.000,00
‘E€oda TrpounBeiwv 4 (72.690,00) (96.000,00)
Nonrég damaveg 5 (132.309,38) (85.464,32)
XpNUAToOIKOVOUIKA aTToTEA(GHATA 6 29.412,35 42.625,63
AMAa €000a 4.038,06 2.964,27
MpoBALweIg emopaiwy amaITioewy (72.929,18) --
Képdn mpiv 10 pépo £100BRHATOG 272.421,85 614.125,58
Popog £1000APaTOg 7 (101.144,20) (162.137,05)
KaBapd képdn peTd TO POPO £1008APATOG 171.277,65 451.988,53
Képdn peTd 1O POPO EI0OSAPATOG AVA HETOXN

(Baoikd kai Tpooapuoouéva ot €) 8 171,28 451,99

O1 guvnppéveg anuedoeig (o€, 6-24) atroteholv avamrdéoTIAcTo HEPOG TWV OIKOVOUIKWV KATAOTATEWV.



OIKONOMIKEZ KATAXTAZEIZ
THZ 31" AEKEMBPIOY 2015

® ALPHA VENTURES
CAPITAL MANAGEMENT

IZOAOrIZMOZ

(rmooa ot supw)

Inu. 31.12.2015 31.12.2014

ENEPIHTIKO
KukAo@opouv evepynTikd
ATTQITACEIG ATTO ETTIXEIPACEIG 9 114.380,53 182.371,34
Amaitioeig amré époug 68.295,11 -
AoIttég amaitioeig 10 528.745,99 382.886,99
Tapeio kal diabéaipa 11 1.875.356,66 1.824.518,84
ZUvOAO KUKAOQOPOUVTOG EVEPYNTIKOU 2.586.778,29 2.389.777,17
ZuovoAo Evepynrikou 2.586.778,29 2.389.777,17
KAOAPH OEZH
MeToyxikd kepdAaio 12 110.000,00 110.000,00
ATmoBgpanka 12 40.000,00 34.000,00
AmroTteAéopara ig véov 12 2.367.307,61 2.202.029,96
ZUvoAo kaBapng Bécewg 2.517.307,61 2.346.029,96
YNOXPEQZIEIZ
Bpaxutrp68eopes UTTOXPEWTELS
YTTOXPEWTEIS VI POPO EI0OBAPATOC - 32.902,34
AOITTEG UTTOXPEWOEI 13 69.470,68 10.844,87
ZUvoAo BpaxuTTpOBeCHWY UTTOXPEWCEWY 69.470,68 43.747,21
LUVOAO UTTOXPEWTEWY 69.470,68 43.747,21
ZUvolo kaBaprg BETEWG KAl UTTOXPEWTEWY 2.586.778,29 2.389.777,17

O1 guvnpuéveg anUEILCEIS (€A, 6-24) atroTeAoUV QVaTIGoTTOOTO HEPOG TWVY OIKOVOKWYV KATAGTACEWV.



OIKONOMIKEZ KATAZITALEIZ
ALPHAVENTURES T 51 AEKEMBRIOY 2015

KATAZTAZH ZYNOAIKOY ANOTEAEIMATOZ (moaé oe
Eupw)

A1é 1" lavouapiou éwce
31.12.2015 31.12.2014

KaBapd képdn perd 10 PpO6PO £100BHUATOG, TTOU
avayvwpicdnkav otn Katdortaon ATTOTEAEOUATWY 171.277,65 451.988,53

Aoitrd arroteAéopara Tou Karaywpnenkav
ameubeiag ornv KaBapri @éon, petd To épo
£10001HaTOg - -

ZUVOAO ATTOTEAEORATWY TTOU KATAXWERONKAV
armreudeiag otnv Kabapr Oéon, petd ro pépo
1003 pBaTog -- -

ZUVOAIKOS ATTOTEAEOHA XPOEWG,
HETA TO POPO EICOBHHATOG 171.277,65 451.988,53

O1 guvnupéveg anueidoerg (oeh. 6-24) amoTeAolv avamdoTIAcTO PEPOC TWV OIKOVOUIKWY KATAOTATEWV.



ALPHA VENTURES
CAPITAL MANAGEMENT

OIKONOMIKEZ KATAZTAZEIX
THEZ 31" AEKEMBPIOY 2015

KATAZTAZH METABOAQN THZ KAOGAPHX OEZEQZX

(mood oe gupw)

MeToxIké Aiagpopa AtroteAéoua

KeQAAaio amrobeparikd Ta €1 VEOV ZOvoAo
YméAoitro 1" lavouapiou 2014 100.000,00 34.000,00 1.760.041,43 1.894.041,43
Augnon petoxikot kedpaiaiou 10.000,00 - (10.000,00) -
2UVOMNIKG aTTOTEAECHUA XPHOEWS
HETA TO POPO 10001 UATOG -- -- 451.988,53 451.988,53
Ytrohorro 31" AekepBpiov 2014 110.000,00 34.000,00 2.202.029,96 2.346.029,96
YtroAoiro 1" lavouapiou 2015 110.000,00 34.000,00 2.202.029,96 2.346.029,96
ZXNUATIONGG TAKTIKOU a1moBguaTikol -- 6.000,00 (6.000,00) -
ZUVOAIKO aTTOTEAEO A XPOEWS
HETA TO PAPO €1008AUATOG -- -- 171.277,65 171.277,65
YwréAoiro 31™ Aekepppiou 2015 110.000,00 40.000,00 2.367.307,61 2.517.307,61

O1 ouvnppéveg onPeIwoEig (oeA. 6-24) atroteAoUv avaTrooTIACTO EPOS TWV OIKOVOMIKWIV KATOOTAGEWV.



® ALPHA VENTURES
CAPITAL MANAGEMENT

OIKONOMIKEZ KATAZTAZEIX
THE 31" AEKEMBPIOY 2015

KATAZTAZH TAMEIAKQN POQN

Iny.

AciToupyikég SpaoTnpIdTNTEG

Képdn/(Znuieg) Trpiv 10 poOpo £1000RUATOC

MAéov / (ugiov) mpooapuoyéc Twv KEPSWY mPo
@opov yia:

NpoBAEweig eTTIOCPAAWY QTTAITHTEWY
XpnUATOOIKOVOUIKA aTToTeAéTHATA

AerToupyikd kEpS0oG TTPO PETARBOAWY

Tou KeQaAaiou Kivong

N ©

Meiwon / (avgnon) amaitioewy

(Meiwon) / aignon utroxpewoewv (TTANV Tpamedwv)
XpewoTikoi Toko! kKal ouvaen £€0da kataBeBAnuéva 6
KataBAnuévol @apol

Zuvolo sicpowv/(ekpourv)

a1ré AeiToupyikég SpaoTnp1dTnTEG (1)

Emrevdurtikég 5paoTnpioTnTeg

Tdko eioTTpaxBévTeg

Zuvolo eigpowv / (Ekpowv)

até emevduTIKEG BpacTnpiéTnTEG (B)

KaBapn avénon/(peiwon) oTa Tapsiakd
Siabéopa kal 1I008Uvapa xpRoswg (a)+(B)
Tapeiaka Siabéoipa kai I008Uvapa évaping

XPAOEWS 1
Tapeiakd Srabécipa kai Icoduvapa ARENg
Xprioswg 11

(rmooa ot upw)

A6 1" lavouapiou éwg

31.12.2015 31.12.2014
272.421,85 614.125,58
72.929,18 -
(29.412,35) (42.625,63)
315.938,68 571.499,95
(150.797,67) 294.566,79
58.625,81 (2.789,07)
(76,13) (269,60)
(201.855,24) (198.415,32)
21.835,45 664.592,75
29.002,37 43.423,15
29.002,37 43.423,15
50.837,82 708.015,90
1.824.518,84 1.116.502,94
1.875.356,66 1.824.518,84

O1 ouvnuuéveg ONUEDTEIG (OEA. 6-24) aTTOTEAOUV QvVATTOOTIACTO MEPOG TWV OIKOVOHIKWY KATACTETEWY.



OIKONOMIKEZ KATAZITAZEIX
ALPHAVENTURES _ T S ACKEMBPIOY 2015

IHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN

1. Fevikég TANpoopieg yia Tnv Etaipia

H eraipia «<AAGA ANONYMH ETAIPIA AIAXEIPIZHZ AMOIBAION KEDAAAION EMIXEIPHMATIKON
2YMMETOXQN - AKEZ» (n «Etaipia») idpubnke orig 9 Mdiou 2008 pe tnv utr apiBy. 40.939/9.5.2008
Tpagn ¢ oupBoAaloypdgou ABnvwv K. Eiprivn EppavounA Baoihikdkn, éAaBe ddeia ouoTdosws Kai
EYKPIONKE TO KATAOTATIKO TNG WE Tnv U™ apiBpy 10604/08 amégacn Tou Nopdpxn ABnvwv Kai oTic 16
Maiou 2008 karaxwprénke oto MnTpwo Avwvipwv Etaipiiv pe apiBud 66011/01/B/08/261. H Etaipia
pEpel 70 diakpImkO TiTAo «Alpha Ventures Capital Management» kai £5petel atnv ABriva, Koparj 1. H
didpkeid g apxi¢er amé v nuepopnvia kataxwpnong o1o MnTpwo Avwvipwy ETaipiiv kar Ajyer Tnv
31" AekepBpiou 2090, duvartal ¢ va Trapatadei pe amdpacn g FevIKiS ZUVEAEUOEWG.

O okomdg Tng ETaupiag eivar n diaxeipion apoiBaiwv Kepahaiwv EMIXEIPNUATIKWY ZuppeToxwv (AKEY) Tou
Gp6pou 7 Tou v. 2992/2002.

To glvolo Twv peToxwv karéxetar améd T pnTpikg ALPHA BANK (Gueca 99,90% kai £uueoa péow Tng
Buyarpikrig Tng eTaipiag IONIKH ZYMMETOXQN AE. 0,10%).

H «AAGA ANONYMH ETAIPIA AIAXEIPIZHZ AMOIBAION KE®AAAIQN ENIXEIPHMATIKQN
SYMMETOXQN - AKEZ» eival yéhog Tou Opidou eTaipiwv «ALPHA BANK».

O1 oikovopikég karaotdoeig Tng «AA®A ANQNYMH ETAIPIA AIAXEIPIZHZ AMOIBAIQN KEDAAAIQN

ENIXEIPHMATIKON ZYMMETOXQN - AKEZ» weplAauBAvovial OTIG EVOTIOINUEVEG  OIKOVOMIKES
karaoTdoeig Tou Opidou etaipiiov «ALPHA BANK» pe Tn péBodo Tng oAIKAG evoTtroinong.

ZuvBeon Aloikntikou ZuppBouliou

ZTrupidwv A. AvOpOVIKAKNS MNpo6edpog Zuvepyalopeveg Tpdmreleg
Xprotog N. KapaptreAag AvTirTp6edpog &
AleuBUvwv ZouBouiog ALPHA BANK
ABavdaiog A. F'dtong MéAog
NikéAaog P. XpuoavBdmouhog MéAog
AnpoaBévng |. P€éBehag MéAog

H Bnteia Tou AloiknTikou ZupBouhiou Arjyei oTic 21.6.2018

Emotrredouca apyn: OpkwT6g EAeykTiig AOYIOTHG
Nepipépeia AtTikig-Alvon AvamTugng XapdAaptrog Zupouvng
Kevrpikot Topéa ABnvwv KPMG Opkwroi EAeykTéc AE.
Meviké Epmropiké MnTtpwo: AM ZOEA 114

8234001000

Ap18p6¢ MnTpwou Avwvipwy ETaipiwv:

66011/01/B/08/261

Ap18p6G POoPOAOYIKOU HNTPWOU:

998159392



OIKONOMIKEZ KATAZTAZEIX
ALPHA VENTURES o S AEKEWSPIOY 2015

2. AkoAouBoupeveg AoyioTikEG ApXEG

2.1 Baon karapTricewg TwV OIKOVOHIKWY KATAOTACEWV

O1 TapoUoEeg OIKOVOUIKEG KATAOTACEIG agopouv TV xpron 1.1 - 31.12.2015 kai éxouv cuvtayBei:

a) oUuewva pe Ta AigBvry TMpdrumma Xpnuartooikovouikrig MAnpogdpnong (A.N.X.1N.), 6mw¢ autd
uioBeTouvtal amé Tnv Eupwmaik ‘Evwon, Bdoel tou Kavoviopos apiB. 1606/2002 Tou Eupwrraikol
KoivoBouAiou kai Tou ZupBouAiou Tng Eupwiraikrg Evwang Tng 19n¢ louAiou 2002 kai

B) pe Baon TNV apxr Tou 10TOPIKOU KOOTOUG.

Ta mooa Trou TepIAauBavovTal OTIG TTapoUoEG OIKOVOHIKEG KATAOTATEIS Trapouciddovial o€ Eupw, extde av
aVaQEPETOr DIAYOPETIKG OTIG ETTIUEPOUS ONMEIWTEIS.

O1 exnpoeIg kat Ta KpITApIa TTou epappddovtal amd Thv Etaipia yia T Ajyn amro@doswy Kai Ta oTroia
ETNPEACOUV TN CUVTAEN TWV OIKOVOUIKWY KATAoTACEWY OTNPEIfovVTal OE I0TOPIKG SEB0UEVA KAl OE UTTOBECEIS
TT0U, UTTO TIG TTAPOUCES GUVBAKEG, KPIvovTal AOYIKEG.

O1 ekTIUAoEIG Kal Ta KPITAPIa AYNng aTTOPACEWY ETTAVEKTIHWVTAI yia va AdBouv uTTéyn Tig TPEXOUTEC
£GENIGEIG Kal Of EMITITWOEIG AT TuXOV aAAAYEG TOUG avayvwpi{ovTal OTIG OIKOVOUIKEG KATAOTAOEIS KATE TO
XPOVO TTOU TTPAYHATOTIOIN0VTAL.

O1 hoyIoTIKEG apxEg TTou €xel akoAouBriael nf Etaipia yia Tn oUVTAEN Twv £TACIWY OIKOVOUIKWV KATAGTAOEWY
€XOUV EQapUOOTEl pe ouvémela oTig Xprioeis 2014 kai 2015, agol An@Bolv uTrdwn oF akGAoUBEeC
TPOTTOTIOINCEIG TPOTUTIWY O OTroieg ekddBnKav amd 1o ZupPoUAio AieBviov AoyioTikwv MpoTuTrwy
(IASB), vioBetriBnkav amé Tnv Eupwraikn ‘Evwaon kai epapuéoTtnkav amé 1.1.2015:

e Tporrotroinon Tou Aigdvoug AoyioTikou Mpotutrou 19 «Mapoxég ae pyalouévous»: YTIOXPEWTEIS
kaBopiopévwy Trapoxwv: Eicgopég epyadopévwy (Kavoviopog 2015/29/17.12.2014)

Tnv 21.11.2013, 10 ZupBoUAio Twv AieBviov AoyiaTikwv MpoTiTwy e€¢dwat Tpotrotroinon oto AAM 19 pe
TNV otroia PETARAAAETAI O AOYIOTIKOG XEIPIOPOG TwV OXETICOPEVWV PE TNV TTAPOXH UTINPEGIAc EI0QPOPWV
Tou dev egapTwvTal amé Tov apiBud Twv ETWV uTnpeoiag. Mapadeiypara Twv €I0QopwY TTou €ival
avegapTnTeG aTod Ta £1n UTTNPECIAg TEPINAPBAVOUV QUTEG TTIOU OTTOTEAOUV OTABEPS TTOOOGTS TOU HIGOOU
Tou epyadopévou ) éva oTaBepd 1006 o€ 6AN TN Bidpkeia TG TeEPIGSOU amaaxOANang fj éva TGO GXETIKG
pe TV nAikia Tou epyajopévou. Me Tnv Tpomomroinon n ovidTnta Suvarai va emAEEel eite va
AoyioTikoTroinioel Tig ev AGyw €10QOPEG WG MEIWTN Tou KOGTOUG aTTAaXOANaNG (service cost) TV TTEPiodo
KaTd Tnv omoia oI OXETI{OUEVEG UTMPETiEG TTapéxovTal (oav va Tpokeral dnAadh yia BpaxumpoBsoun
TIapoxrj TPOG Toug epyajopévoug) i va e§akoAouBei, OTWG Kal TPV, va TIC KaTavéuel ota £Tn
arracxoAnong.

H uioBétnon g avwrépw TpoTroTroinang dev €iXe ETTITTWON OTIG OIKOVOUIKES KATAOTAGEIS TNE Eraipiag.
o BeAniwoeig AieBvwv AoyioTikwy MpoTtitrwy:

- KOKAog 2010-2012 (Kavoviopog 2015/28/17.12.2014)

- KUKAog 2011-2013 (Kavoviopog 1361/18.12.2014)

ITa TAdiola Tou TTPOYPAUUATOS Twv €TACIWY BEATIDOEWV Twv AiBviov AoyioTikv Mpotumwy, 10
ZupPouhio e&edwoe, v 12.12.2013, un emeiyouceg aMd amapaitnTEG TPOTIOTIOINCEIC OF EMIPEPOUG
mpbdTUTTA.

H uioBéton Twv avwTépw TpoTToTIOINCEWY BEV EiXE ETTITTITWON OTIG OIKOVOMIKEG KATAOTACEIC NG Etaipiag.



OIKONOMIKELZ KATAZTAZEIZ
ALPHAVENTURES

ExT66 TV TpoTUTIWV TTOU avagépdnkav avwTépw, n Eupwdikf ‘Evwon £xel UIOBETAOE! TIC KATWTEPW
TPOTTOTIOINJEIG TTPOTUTTIWY TWV OTTOIWV N EQAPUOYR Eival UTTOXPEWTIKN YIa XPAOEIS UE évapEn WETA TNV
1.1.2015 ka1 dev £xouv epappooTei Tpdwpa amé Tnv Etaipia.

* Tpomomoinon Tou AieBvoug Mpotutrou Xpnuarooikovopikig MAnpogoprioewgs 11 «ZxAuaTa uttd
KOIVO £AeyX0». AOYIOTIKOG XEIPIOPOG ATTOKTNONG CUHHETOXWV O€ OXAUATA UTTO KoV} SpaoTtnpidtnra
(Kavoviopdg 2015/2173/24.11.2015)

loxUel yia xprioeig pe évapén 1.1.2016

Tnv 6.5.2014, 10 ZupBouhio Twv AieBviv AoyioTiKWv MpoTiTwy e§£dwoe TpotroTroinon oto AMXM 11 pe
TNV OTIoid aTTOCaPNViGel 0TI O ATIOKTWY CUPPETOXN Ot éva oxXfipa umd kovij dpacTnEIdTNTA, TO OTToi0
ouvioTa emixeipnon (cupgwva pe 1o AMXM 3), Ba mpéTrel va £QapUOel OAEG TIC OXETIKEG apXEC yia TO
AoyIoTIKO XEIPIOUO TWY CUVEVWOEWVY Tou AMXI 3 kaBuwG kal Twv GAAWV TTPOTUTIWV EKTOG QTTO EKEIVES TIC
apxeg ol otroieg £pxovral og aviiBeon pe 1o AMXIT 11. EmmAéov, o amokTwy TN cuppeToxr Ba Tpofaive
OTI aTAITOUHEVEG YVWATOTIONOEIG oUQWva pe To AMXIM 3 Kot Ta AOITTG OXETIKG TTPOTUTIA. AUTO I0XUE!
TG00 KATG TNV ATTOKTNON TNG APXIKAG GUUPETOXNG 600 Kal yia KAOE EMITTPOTOETN CUPKHETOXA O€ oxAuaTa
uTTO KOV} SpacTNPIGTRTA TTOU GUVIOTOUV ETTIXEIPNON.

H Evaipia dev avapével kdmoia emimiwon amd Tnv epappoyli ™G &v Adyw TpoTromoinong oTig
OIKOVOUIKEG TNG KATAOTATEIG.

e Tpotmromoinon Tou AigBvoug AoyioTikou Mpotutrou 1 «Mapouociaon Oikovopikwv KataoTdoswvy:
MpwroBouAia yvwoTotroiocwy (Kavoviopég 2015/2406/18.12.2015)

loxvel yia xpriceig ue évapén 1.1.2016

Tnv 18.12.2014 70 ZupBouUAio Twv AieBviov AoyioTikwv MpoTimwy dnuoaicuce TpotoTroinon oto AAM 1
oTa TAaicia Tou £pyou Trou £xel avaAdBer yia va avaAloEl Ti SuvatoTnTEG BEATILWONG TWV YVWOTOTIOIRCEWV
OTIG OIKOVOUIKEG KATAOTACEIS TTOU ouvTaocovTal Baoer Twv AMXI (Disclosure initiative). O1 kupidTepES amd
Tig TpOTTOTTOINOEIS ouVoyifovTal oTa akdAoula:

—  KOTOAPYEITAl 0 TIEPIOPIOPOG TNG CUVOTITIKAG TTapousiaong Twv AOYIGTIKWV apyuwv,

—  OieukpiviCeTal 6T akOpn Kal Qv KATToIQ TTPOTUTTA OTIAITOUV GUYKEKPIUEVEG YVWOTOTTOINCEIS WC
eAdxI0TEG YIa TN ouppdpwaon pe Ta ANXM, pia ovidTnTa SikaloUTal va pnv TIC TTapabéoel £Gv
autég Bewpolvrar aopavteg. EmmpéoBeta, edv o TTANPO@OpIEC TToU aTTaIToUvVTIal amd Ta
EMPEPOUG TIPOTUTTA eV Eival ETTAPKEIS yia TNV KATAVONON TNG £MdPaAcnS Twv ouvalaywv, ToTe
N ovToTNTA EVBEXETAI VA XPEIGLETAI VO TTPOTBETEI ETTITTAEOV YVWOTOTIOINOEIC,

- amooa@nvifetai 6T o ypappég Tou opifouv Ta AMXMA ém Tpémel va mephapBavovial oTov
I00AOYIONS kal OTa amoTeAéouaTa Bev Eival TIEPIOPIOTIKEG KAl OTI yIa Ta v Adyw KovdUAia n
ETaIPia PTTOPET VO TTAPOUTIGE! TIEPAITEPW avAAUCT O€ YPaUEG, TITAOUG Kal UTTOOHADEC,

- OieukpiviCeral 6T otnv Kartdotaon ZuvoAikoU AmoTeAéoparog, n avahoyia wiag eraipiag ota
Ao amoteAéopata Trou  kataxwpoUvial ameuBeiag otnv kaBapri Béon cuyyeviv  Kal
KOIVOTTPQgIWV TTOU evoTToloUvTal Je T PéBodo Tng kabaprig Béong TpéTrel va diakpiveTal:

© 0g moad Trou Sev avaragivopolvial oTnv Katdotaon ATToTeEAEOUGTWY Kal
O Ot Toad TTou avara§ivopolvial aTnv Kardataan ATTOTEAEGUATWY,

~  OIeuKpiviETQN OTI OTO TIPOTUTTIO BEV OPIJETAN GUYKEKPINEVN OEIPG TTAPOUCIAONC TWV ONUEINCEWV
Kai 0T kaBe etaipia oeikel va BeoTioel éva cuoTNUATIKG TPOTIO Trapouciaong AapBdvoviag
UTTOWn TNV KATavonarn Kai T GUYKPICIHOTNTA TWV OIKOVOHIKWY TNS KATAOTAOEWV.

H Eraipia dev avapével kGmola emimmwon amd mv £@appoyh TG eV Adyw TpOTTOTIOINCNG OTIG
OIKOVOUIKEG TNG KATACGTACEIS.



OIKONOMIKEZ KATAXITAZEIZ
ALPHA VENTURES R S AEKEMPION 2015

e Tpotromroinon tou AieBvoug AoyioTikou MMportumrou 16 «Evowpareg AKIVATOTIOIRCEICH KAl TOU
AigBvoug AoyioTikoU MpoTtimrou 38 «Aula Mepiouciakd ZToixeia»: ATTOCAPAVION TWV OTTOBEKTWIV
pEBOSwWY atroofeong (Kavoviopodg 2015/2231/2.12.2015)

loxuel yia xpAoeig pe évapén 1.1.2016

Tnv 12.5.2014 10 ZupBouio Twv AieBvidv AoyiaTikwv MpoTimwy dnpoacicuce Tpotrotroinon ota AAT 16
kai 38 pe TV omoia amayopedel pnTd va xpnoiuotoindei 1o £€0050 w¢ BAon TG peBGSOU aTT6oBEGNG
TWV EVOWHaTwy Kai duAwv Trayiwv otoixeiwv. ESaipean mapéxetar poévo yia ta Guha Tdyia dtav
IKQvOTTOI0UVTal OI aKOAOUBEG TTPOUTIOBETEIC:

(a) 6Tav 10 duAo oToixeio ekppadeTal wg PEyeBog Tou Eaddou GTav, dnAadl, To dikaiwua EKMETAAAEUONG
Tou duAou Trayiou ek@PAZETal OE CUVAPTNON TOU 0650V TTOU TTPETTE VA TTApaxXOEi PE TETOIO TPOTIO WOTE
N TPAYHATOTIOINON EVOG CUYKEKPILEVOU TTO00U E00d0U va KaBopidel Tn AN Tou SiIkaiwpaTog, A

(B) 6tav pmopei va amodeixBei 6T 10 £€0050 Kal N AVGAWON TWV OIKOVOMIKWY WQEAEIDV Eival £vvoleg
AppnKTa CUVOEDEUEVEC.

H Eraipia dev avapével kGmola eTiTTwon améd TV e@apuoyf T ev Adyw TPOTTOTIOINCNG OTIC
OIKOVOIKEG TNG KATAOTACEIG.

* Tpomomoinon Tou AieBvolig AoyioTikoU Mpotumou 16 «Evowpareg AKIVITOTIOINTEICY KAl TOU
AieBvoug AoyioTikod Mpotimrou 41 «Tewpyia»: Dutd TOU QEPOUV  KAPTTOUG (Kavovigpég
2015/2113/23.11.2015)

loxuel yia xpAoeig ye évapgn 1.1.2016

Tnv 30.6.2014 1o ZupBouAio Twv AieBviv AoyioTikwy MpoTiTwy e€Edwae TpotTotoinon oTa AAM 16 kai

41 pe Tnv omoia aTroCAPNVIGETaI 6T TA PUTE TTOU PEPOUV KAPTTOUG, TA OTIOIA OPIJOVTal WG EKEIVA TTOU:

a) XpNoidoTIoloUVTal OTNV TTapaywyn fj TRV TTPOUABEIN YEWPYIKWV TTPOIOVTWY,

B) avapéveral va TTap@youv TIpoidvTa yia TTEPICTOTEPEG atrd pia TePIOBOUC Kal

Y) uTrdpxel TTOAO pikpA MOAvOTTA va TTwANBOUV WG YEWPYIKE TTPOIOVTA, €KTOC aTTd TO evoexouevo
TTWANOCHRG TOUG WG scrap,

TIPETEl va AoyIoTIKoTToIoUVTal Bdoel Tou AATT 16 kat 6x1 Bdoel Tou AAM 41.

H avwrépw TpoTroTroinon Sev éxel epappoyn aTig dpacTnpidTnTeG TNG ETanpiac.

* Tpomomoinon Tou AieBvoug AoyioTikoU Mpotimrou 27 «IBIGITEPES OIKOVORIKEC KaraoTdoeig»: H

HEBOGOG NG  KkaBapg BEotwg  OTIG  IBIGITEPEG  OIKOVOMIKEG  KOTAOTAGEIC (Kavovioudg
2015/2441/18.12.2015)

loxuel yia xprioeig pe évapén 1.1.2016

Tnv 12.8.2014 10 ZupBoUhio Twv AieBviv AoyiaTiKwv MpoTiTwy e££5wae TpoTToTrOiNON 010 AAM 27 pe
TNV oTroia Tapéxer T duvarétnta egappoyrig g PeBddou g kabapAg Béang yia T aTtoTiunon Twv
ETMEVOUOEWV Ot BUYaTPIKEG, OUYYEVEIG kAl KOIVOTIpagie OTIC 1BIOITEPEC OIKOVOMIKEG KATAOTACEIG.
Emmp6oBera, pe tnv ev Adyw Tpomomoinon Sicukpivifetal TTwg ol OIKOVOUIKEG KOATOOTAOEIG €VOG
EMEVOUTH ToU Bev Exel emmevdUoelg o BuyaTpikéG OAAG éxel eevdloelC o€ OUYYEVEIG €TaIpie Kal
kovotrpagieg, oi omoieg, Bdoer Tou AAM 28, amomipwvral pe TN PEBOdO TG KaBapric Oéong, dev
aTrOTEAOUV IBIAITEPEG OIKOVOMIKEG KATAOTATEIG.

H Etaipia dev avapével kdmoia emimiwon amd TV e@apupoyf ¢ ev Adyw TpoTToTToinong OTIg
OIKOVOUIKEG TNG KATACTAGEIS.



OIKONOMIKEX KATAITAZEIZ
ALPHAVENTURES Tt 1 AEKEWBPIOY 2015

* BeAniwoeig AieBviov AoyioTikwv Mpoturwy — KUkAog 2012-2014 (Kavovigpog
2015/2343/15.12.2015)

loxuoel yia xprioeig pe évapén 1.1.2016

Z1a TAaiola Tou TIpOypdupaTog Twv eTAOIWV BeEATIwWoEwv Twv AleBvov AoyioTikwv Mpotimwy, 10
ZupBouhio e§€dwae, v 25.9.2014, un emeiyouceg aAAd aTrapaitNTEG TPOTTOTIOINCEIG OF EMIUEPOUS
mpéTUTIQ.

H Etaipia dev avapével kdmola emimTwon amé TV e@appoyf g &v Adyw TpoToToinang armig
OIKOVOUIKEG TNG KATAOTACEIC.

Emiong, 10 ZupBoldAio Twv AlgBvwv AoyioTikwv TpoTiTrwy €xel EKDWOEI TA KATWTEPW TIPOTUTTA Kal
TPOTTOTTOINTEIG TIPOTUTIWY, Ta OTToia OpWG dev €xouv vIoBeTNBti akdun amd v Eupwaikh ‘Evwaon kai
Oev E£xouv epapuooTei Tpdéwpa amd v Etaipia.

* Awiebvég MNpoédrutro Xpnuarooikovouikng MAnpogopiicewg 9: «XpNPAToOIKOVOUIKG péaan
loxve yia xproeig pe évapgn 1.1.2018

Tnv 24.7.2014 oAokAnpweBnke ammd 10 ZupPouhio Twv AieBviwv AoyioTikwv MpoTuTwv n £kdoon Tou
opioTIKoU  Keipévou Tou Tpotumrou AMXM 9: XpnuatoolKovouikd pECQ, TO OTToi0 avTikabiotTd To
upiotdpevo AAM 39. To véo TpOTUTIO TTPOPBALTTEI ONUAVTIKEG SIOPOPOTIOINCEIS QVAPOPIKE ME TNV
Tagivounon Kai Ty armoTiunon Twv XpnUATOOIKOVOUIKWY PECWV KABWG Kal pE Tn AOYIOTIKA QvTIoTABIoNG.
EvOeIKTIKG avagépovial Ta akdAouda:

Tagivopnon kai arrortiynon

Ta XpNUATOOIKOVOUIKA OTOIXEI TOU EVEPYNTIKOU TIPETTEI, KATA TNV ApXIKA QvayvwpIion, va TagivopouvTal
o€ dU0 pévo Katnyopieg, OF ekeivn otV OTToia N ATOTIUNON YiVETAl OTO QVATTOORECTO KOOTOG Kal OF
EKEiVN 0TV omoia n amortiynon yivetar atnv edAoyn agia. Ta kpimipia Ta omoia Ba TIPETTEl va
OUVUTIOAOYIOTOUV TTPOKEIYEVOU VO aTTOQACIOTE N GPXIKA KATNYOPIOTOINGN TWV XPNHOATOOIKOVOUIKWV
OTOIXEiWV TOU EvePYNTIKOU gival Ta akdAouba:

i. To emixeipnalako povrého (business model) To oToio XPNOIWOTIOIEI N EMIXEIPNON YIa TN Slaxeipion Twv
HECWV aQUTWV.

ii. Ta XapakTRPIOTIKA TWV GUPBATIKWY TAREIAKWY POWV TWV HEGWV.

Emmpdobera, o AMXIM 9 emTpémel, KAT@ TNV APXIK QVAYVWPIOT, O1 ETTEVBUOEIS O GUMMETOXIKOUG
TiTAoug va TagivounBolv ot Karnyopia amoTiunong oTnv e0Aoyn agia YEow Twv AOITTWV ATTOTEAECHATWY
Ta omroia KataxwpouvTal ameubeiag atnv kaBapr) Béan. Mpokelpévou va cupPei autd, n emévduon auth
dev Ba mpemel va diakparteital yia epTropikoug okotrols. Emiong, 6oov agopd ota evowpatwuéva
TapAYwWYa, OTIG TIEPITTWOEIG TTOU TO KUPIo oupBoAaio epTriTTTel oTO TEdio epappoyric Tou AMXM 9, To
EVOWHATWPEVO TTapaywyo dev Ba mpémel va daxwpiletal, o 8 AoYIOTIKOG XeIpIopOS Tou UBPISIKOU
oupPoAaiou Ba Twpémer va BaocioTei oe 60a avagépbnkav AVWIEPW yIa TV TASivOUnNon Twv
XPNHUATOOIKOVOUIKWY PETWV.

Ze OTI AQOPd OTIG XPNUATOOIKOVOMIKEG UTTOXPEWGEIG, N BATCIKOTEPN BIAPOPOTTOINGCT OXETIJETAI ME EKEIVES
TIG UTTOXPEWOEIG TTOU Wia eTaipia ETMIAEYEI KATA TRV ApXIKA aQvayvwpion va amoTiuioel oty £0Aoyn afia
HéOW TWV amoTeAeCudTWV. TNV TEPIMTWON auth, n peTaBohr Tng ebAoyng agiag Ba Tpémel va
Kataxwpeital ota amoteAéoparta, e e§aipeon 10 oo TNG METAROANG TTOU ATTOSIDETAN OTOV TTIOTWTIKG
Kivduvo Tou £kdOTN, TO 0TToi0 Ba TTPETTEN VO KaTaXWPEITal aTreudeiag oTnv kaBapr Béan.

ATtropeiwon

Ze avtiBeon pe To u@ioTdpevo AAT 39, pe Bdon To omoio pia eraipia avayvwpigel nuieg Adyw TOTWTIKOU
KIvdUvou povo otav o1 {nuieg autég £xouv OUpBEl, TO véo TTPOTUTIO amaITel TNV avayvwpion Twv
avapevopevwy {nuiv Adyw moTwTikoU KIvBUvou yia OAn T Sidpkeia WS TwV PECwV O EKEIVES TIG
TEPITITWOEIG TTOU N THOTOANTITIKA 1IKAVOTATA Twv EKSOTWV EXEl EMBEIVWOEI ONUAVTIKA WETE TRV apxIk
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ALPHAVENTURES ot S AEKEMEPIOY 2015

avayvwpion. AvTIBETwWG, yia TIG ATTAITAOEIG EKEIVEG TTOU N TIIOTOANTITIKA IKAVOTNTA TWV £kBOTWV dev EXEl
EMBEIVWOET oNUAvTIKG aTrd TNV apxIkA Toug avayvwpion, n TPORAswn yia IS avapevopeveg {npieg Adyw
TOTWTIKOU KIVOUVOU avayvwpifeTal yIa TIG aVOHEVONEVES {NMIES 12 Pnvwv.

Aoyiotiky avrioT@duiong

O1 véeg ammaITAoEIS VIO TN AOYIOTIKA QvTIOTABUIONG €ival TTEPIOCOTEPO EUBUYPAMUIOUEVES PE T Biaxeipion
TWV KIVOUVWY NG OIKOVOUIKAG OVTOTNTAG EVW Ol KUPIOTEPEG METABOAEG OE OXEON HE TIG UQPIOTAMEVEG
diardgeig Tou AAI 39 ocuvoyifovral ata akéAouda:;

» dieupuveral 0 apIBPOG TWV OTOIXEIWY TTOU PTTOPOUV VO CGUHUETEXOUV OF Wia OxEON avTIOTABMIONG €iTe
w¢ Yéoa avTiIoTABHIONG €iTe w¢ avnioTabuI6uEVa GToIXEIQ,

* Karapyeital To 0pog 80%-125% T0 oTroio pe Baon Ti¢ uPIoTANEVEG DIaTAEEIC Ba TIPETTEN VA IKAVOTTOIEITAl
TpoKeluévou n avrioTauion va Bewpeitar amoteAeoparniki. O EAeyX0g QATOTEAEOHATIKOTNTAG TNG
QvTIOTABpIoNG YiveTal TTAEOV POVO TTPOOBEUTIKG, VW) UTTO CUYKEKPIMEVEG OUVORKEG N TIOIOTIKA WOvVO
agloAdynon kabioTatal ETAPKAG,

e OTNV TEPITITWON TTOU Wia oxéan avrioTaduiong madel va gival amroteAeapank aAAd o oTéxog NG
dlaxeipiong KIvBUvVwy NG €TAIPIAg WG TIPOG TN OXEON aVTIOTABUIoNG Trapapével o idlog, n eTaipia Ba
Tpémel va TTpoPei oe e§ilcoppdTInan (rebalancing) Tng oxéong avmOTABUIONG WATE VA IKAVOTIOIOUVTAI
TA KPITAPIA THG ATTOTEAEOHATIKOTNTAG.

EmonuaiveTal Twg oTIg véeg aTTaITAOEIG eV TTEPIAQUBAvOVTal EKEIVEG TTOU QQOPOUV OTNV QvTIOTABMION
avoIXTwyv xaptopuAakiwv (macro hedging) ol otroieg dev £xouv akopa SiapopPwoEi.

MNépav Twv avwTépw TPOTIOTIOINOEWY, N ékdoon Tou AMXIM 9 éxel em@épel TNV TpoTToTOiNON KAl GAAWV
TPOTUTTWY Kai Kupiwg Tou AlNMXI 7 oTo o1roio éxouv TTPOCTEBEI VEES YVWOTOTIOINTELS.

H ETaipia e&eradel Tig emmTwoelg rou 8a éxer n uioBérnan Tou AMXM 9 OTIG OIKOVOUIKEG TNG KATAGTAGEIS.

* Tpotmromoinon rou AigBvoug Mportirou Xpnuarooikovopikig NAnpogoprioewg 10 «Evomoinuéveg
Oikovopikég Karaotaoeig», Tou AieBvolg Mportdmrou Xpnpartooikovopikig MAnpogoprioews 12
«['VWOTOTIOINCEIG TIEPI GUUPETOXWV OE GAAEG eTaupieg» Kal Tou Aig@Bvolg AoyioTikou Mpotimrou 28
«Emevduoeig oe ouyyeveig kai koivotrpagieg»: Egappoyry Tng e€aipeong auviagng evotroinuévwy
OIKOVOHIKWV KATAOTACEWV

loxoer yia xprioeig e évapén 1.1.2016

Tnv 18.12.2014, 10 ZupBoUAio Twv AigBvisv AoyioTikwv MpoTUTTwy €££5WaE TPOTTOTTOINCN OTA AVWTEPW
TPOTUTIA WE TNV oTroia arrooagnvilel o n e§aipeon Tou mapéxetar ota AMXM 10 kat AAMN 28, avagopikd
pe TN OoUVTAEN EVOTIOMUEVWY OIKOVOUIKWY KATAOTAOEWV Kai TNV epappoyr TG peBodou g kabaphig
Btotwg avrigTtoixa, 10X0El kal yia Tig £TAIPIEG TTOU Eival BuyaTpIKEG pIag €Taipiag EMEVOUTEWY, N oTToia
amonipd Tig Buyatpikég NG otnv eUAoyn afia péow Twv amoteAeopdTwy oUMewva pe Tto AMXM 10.
Emiong, pe v avwrépw TpoToTroinon amoca@nvifeTal 6T of ATTAITAOEIS YVWOTOTIoIRoEwv Tou AMNXM 12
£xouv epappoyri o eTaipicg ETEVOUCEWY OF OTIOIEG aTTOTINOUV OAEG TIG BUYATPIKEG TOUG ETAIPIES OTNV
guAoyn aia PEoW TWV ATTOTEAETUATWY.

H uioBétnon 1ng avwrépw Tpomotoinong amé Tnv ETaipia Sev avapéveral va éxel MiTTWON OTIC
OIKOVOMIKEG TNG KATAOTATEIG.

* Tpotrotroinon tou Aiebvoig Mporturou Xpnuarooikovouikig MAnpogpopriocws 10 «Evotroinuéveg
Oikovopikég Karaotdoeig» kai Tou AleBvoug AoyioTikoU Mpotutrou 28 «EmevdUoeIg o8 ouyyeveic Kal
kovotrpagieg»: ZuvaAhayn TTWANONG 1 EI0popdg PETAlU Tou €TTEVOUTH KAl TNG OUYYEVOUSG ETaIpias f
kowvotTpagiag

Hugpopnvia utroxpewTikAg e@appoyng: Aev éxel akdpa KaBopioTei
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Tnv 11.9.2014, To ZupBolAio Twv AieBvwv AoyioTikwy Mpotdmwy eE£dwaoe TpotTotromoeig ota AMXM 10
kal AAN 28 pe okomd va amooapnvioel To AOYIOTIKG XEIPIOPO piag ouvalAayrig TWANONG i £16Qopdag
OTOIXEIWV TOU EVEPYNTIKOU TNG MNTPIKNAG £Taipiag O Ouyyevhy 1 Kowvotrpagia TG Kai 1o avTtioTpogo.
EidikoTepa, 1o ANXIT 10 TpoTroTmoIRBnKe €101 WOTE va KaBioTaral cagég OTI, O€ TEPITITWON TTOU WG
aTroTéAeOpa piag ouvaAAayng Pe pia ouyyevi fi koivotTpagia, pia eTaipia xdoel Tov éAeyxo i BuyaTpikig
NG, N oToia dev ouvIoTa «eTTIXeipnon» Baoel Tou ATXMN 3, Ba avayvwpicer o1a amoteAéouaTtd g poévo
EKEIVO TO PEPOG TOU KEPDOUG 1 TNG {nuiag TTou OXETICETAI HE TO TTOO0O0TO CUMKETOXIS TWV TPITWV OTn
ouyyevj i oTnv Kovotrpagia. To uTTOAOITIO HEPOG TOU KEPOOUG TNG CUVAAAQYRS Ba amaAsigeTal ue 10
AoytoTIKO UTTOAOITTO TNG CUMMETOXNAG OTn CUYYEVA 1 oTnv Koivotrpaia. EmmmpoaBeta, edv o emevduThig
diampei T0000TO cuppETOXG OTNV TTPWNV BuYaTpIKr, £T01 WOTE AQUTH va Bewpeital TTAEoV ouyyevig i
kowvorrpagia, 10 KEPBOG N n gnuia amd Tnv ek vEou aTmoTiunon TS CUMPETOXAG avayvwpileral oTta
amoreAéopara povo oo BaBué TTou agopd TO TTOGOCTO CUUHETOXAC TWV AAAWY eTTEVOUTWY. To UTTOAOITTO
000 TOU KEPBOUG ATTAAEIPETAI PE TO AOYIOTIKG UTTOAOITTO TNG CUMMETOXIS OTNV TTIPWNV BuyaTpIk:.

AvriogToixa, oto AAM 28 éyivav TTpooBrKeS yia va aTroocaPnvioTei OTI | PEPIKA avayvwpion képdoug A
{nuiag ota arroteAéoparta Tou mTevouTH Ba AapBdvel xwpa pévo edv Ta TTwANBEVTa oToIXEia TN ouyyevh
1 omv koworrpagia Oev TANpoUv Tov OploPd TNG «EeMIXEipnong». & avriBetn mepimtwon Ba
avayvwpidetal To CUVOAIKO KEPDOG A {nHIa OTA ATTOTEAECHATA TOU ETTEVOUTH.

Tnv 17.12.2015 10 ZupPolhio Twv AigBvwv Aoyiomikwv [MpoTiTiwy KATAPYNOE TNV nuEponvia
UTTOXPEWTIKAG EQAPUOYIG TNG aVWTEPW TPOTTOTTOINGNG TToU EiXe apxikd Trpoadiopicel. H véa nuepopnvia
UTTOXPEWTIKAG £Qappoyric Ba TrpoodiopioTel o peTayevéaTepn nuepopnvia amé 10 ZupBoUMo Twv
AigBvwv AoyioTikwy MpoTuTrwy agol AdBer uTTOWn TOU Ta ATTOTEAEGUATA TOU £PYOU TTOU EKTTOVET yIat TN
AoyioTiki} TG pEBOBOU TNG KaBaprg BEang.

H Eraipia dev avapével kdmoia emTTwWOn amé v epappoyn TG &v Adyw TPOTTOTIOINONG OTIS
OIKOVOMIKEG TNG KATAGTATEIG.

* Aiebvég Mpoétutro Xpnuarooikovouikiig MAnpogopriocswg 14: «AvaBarAdpevol Aoyapiaopoi utrd
KaBeoTwg puBpIoNS»

loxvel yia xprioeig pe évapén 1.1.2016

Tnv 30.1.2014, 10 ZupBouhio Twv AieBvwv AoyiaTikwy MpotiTrwy e&édwaoe 1o AMNXM 14. To véo TpdTUTIO
TPAYUATEUETAl TO AOYIOTIKO XEIPIOUO KAl TIG YVWOTOTIOIOEIG TTOU ATTAITOUVTAl Yid TOUG QVaBAAAOUEVOUG
AoyapiacpoUg UTTé KaBeaTwg pUBUIONG, N TAPNON KAl QVAYVWPION TWV OToiWV TPORAETTETAI ATt TIg
TOTTIKEG VouoBeTieg O1av pia eTaipia TTapéXEl TTPOIGVTIA 1 UTINPECIEG Twv OTToiWV N TIUR puduileTal amod
KATTOIOV KAVOVIOTIKO @opéa. To TIpOTUTIO €XEI EPAPUOYR KATA TV TIPWTN uioBétnon Twv Aiebvwv
NoyioTik@v MpoTiTTwY Kai POvo yia TIG OvTIOTNTEG TToU BiEvEPYOUV BpaaTnpIdTNTEG Trou puBpilovTal aTé
KATIOI0 QOPEX KaI TTOU GUH@WVA HE TO TIPONYOUMEVA AOYIOTIKG TIPOTUTIA avayvwpi{av Toug &V Adyw
Aoyapiagpolg oTig oIKovouikég Toug kataotdoelg. To AMXM 14 mapéxel, kar e§aipean, OTIC OvIOTNTEC
auTég TN duvaTtéTNTa va KEPAAQIOTIOIOUV avTi va e§0d0TToI00V Ta OXETIKG KOVOUAIQ.

To avwTépw TTPATUTTO BEV EXEI EQAPUOYH OTIC OIKOVOMIKEG KATAOTACEIG TNG ETaipiag.

* Aiebvég MpdTutro Xpnparooikovopikng MAnpogopnoewg 15: «Ecoda amd ouPBAEoEIG Pe TTEAATEGH
loxuel yia xprioeig pe évapén 1.1.2018

Tnv 28.5.2014 £kb66nke atmd 10 ZupBoUAio Twv AlEBvidv AoyioTIKWY MpotuTrwy 1o TrPdTUTTO AMNXIM 15
«Eooda amd cuppdoeig ye TEAGTEGH. To VEO TIPOTUTTO Eival TO ATTOTEAECHA TNG KOIVAG TIPOCTIGBEIAS TOU
IASB ka1 Tou Apepikavikou ZupBouAiou Twv XpnuatooiKovoUIKWV AoyioTikwv Mpotutwy (FASB) va
avaTrTugouV KoIVEG QTTAITAOEIG GO0V agopd TIG APXES AVAYVWPITNS E0OBWV.
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To véo POTUTTO €XEl EQAPHOYH Ot OAEG TIG CUMBAOEIS pe TTEAATEG TTANV ekeivwv TTOU eival oTo TTedio
epappoyrig GAAWV TPoTUTTWY, 6TTWG O XPNHATOBOTIKEG HICBWOEIG, Ta aoQAMCTIKG cupBdAaia kal Ta
XPNHATOOIKOVOPIKG HéoQ.

Z0p@wva PE TO VEO TTPOTUTIO, Mo eTaipia avayvwpilel £€000a yia va Qrielkovioel Tn HETAPOPd Twv
UTTEOXNUEVWY ayaBwV A UTTNPEOIWV O€ TTEAATES £vavTi EVOG TTOCOU TTOU QVTITTPOCWITEUE! TRV GHOIRK, TV
oTToia n eTaipia avapével wg aviGAAaypa yia Ta ev Adyw Trpoidvra A utinpeaieg. Eiodyetal n évvoia evog
véou PoVTEAOU avayvwpiong a6dwv Bdoel Tévie Bagikwyv Bnudrwy, Ta omoia EMYPAPHATIKG Eival TO
€gNg:

BAua1:Npoodiopiopdgtng suppaonc/oupBdocwy pe évav TEAGTn

Bripa 2: Mpoadiopiopédg Twv UTTOXPEWCEWY amddoong oTn cUuBaon

BAua 3: KaBopiopo6g Tou TIpAUarog ouvaAiayng

Bripa 4: Karavopr) Tou Tipfjpatog cuvaAAayng OTIG UTTOXPEWOEIS atTddoong Tng ouppacng

Brpa 5: Avayviwpian eo6dou 6tav (fj Kadwg) n eTaipia IKAVOTIOIE pia uTToxXpéwon amédoong.

H évvoia TG utroxpéwong amédoaong (performance obligation) gival véa kal oTnv ougia avTiITTpoowTTEUEl
KAOe UTTOOXEDN YIO PETAQOPA OTOV TTEAATN: @) EVOG TTPOIOGVTOG i piag utrnpeaiag (1 Hag déopung ayabuwv
fj uTIpeoiwv) Trou eival SriaxkpiTh i B) pIag oeipdc SIAKPITWY ayabwv f UTINPECIWY TTOU Eival OUGIAOTIKG
Ta idia Kai £xouv TO 010 HOVTEAO HETAPOPAS OTOV TIEAGTN.

H ¢xdoon Tou AMNXIT 15 em@éper TRV KAT@pynon Twv akGAouBwY TTIPOTUTTWV KAl BIEPUNVEIWV:

AAIM 11 «ZuuBdoeig kaTaokeunig»

AANM 18 «Ecoda»

Aiepunveia 13 «Fpoypaupara euToTOoUVRG TTEAATWVY

Aigpunveia 15 «ZupBdoeig yia Tnv Kataokeur) AKIVATWY»

Diepunveia 18 «MeTagopég oToixeiwv evepynTiKoU atéd TEAATES» Kal

Aigppnveia 31 «Ecoda - ZuvaAAayég avialAayng TTou EPTTEPIEXOUV UTINPETiEG Sia@riuions».

H Etaipia e§etdlel mig emmtwoeig Tou Ba €xer n uioBémon tou AMXM 15 OTIC OIKOVOMIKES TNG
KATaoTAoEIC.

* Aiebvig MpodrTumro Xpnpartooikovopikng MAnpogpopriocwg 16: «MicBwoeig»

loxuei yia xproeig pe évapén amoé 1.1.2019

Tnv 13.1.2016 70 ZupPoUAio Twv AieBvwv AoyioTikwv Mpotimwy e€édwoe 10 TPoTUTTO AMXM 16
«MioBwozeig» 1o oTroio avTIkaBIoTA:

10 AATT 17 «MiIoBWwoEIgy,

TN Aigpunveia 4 «poadiopIop6g TOu av Yia Suppuwvia EPTTEPIEXE! HiIoBwaon»,

N Aigppnveia 15 «Aeitoupyikég pioBwaoeig — Kivntpa» kai

™ Aigppnveia 27 «Exrtipnon g ouoiag Twv cuvalAaywy TTOU EUTTEPIEXOUV TO VOUIKG TUTTO Wiag
HioBwaong».

To véo pOTUTIO BIAQOPOTTOLEI GNUAVTIKE TN AOYIOTIKA TwV HIOBWOEWY YIa TOUG HICBWTEC EVW OTNV
oucia dlatnpei TIg UPIoTApEVEG aTTaITroElg Tou AAM 17 yia Toug ekpIoBwTEG. EiSikdTEPQ, BATEl TWV VEWV
QUaITACEWY, KATAPYEITal yia Toug HIOBwWTEG n Bidkpion Twv HICOWOEWV Ot AEITOUPYIKEG Ka
xpnparodotikég. O poBwtég Ba Tpémel TALov, yia k&8s oUpBacn HMICBWaEwWS TTou uTrepPaivel Toug 12
HAVEG, va avayvwpifouv oTov IGOAOYIOHO Toug TO SiKaiwpa Xpriong Tou MIGBWREVOU OTOIXEIOU KABWE Kal
v avtigToiXn utoxpéwan KaraBoAri¢ Twv pioBwudtwv. O avwTépw XeIPIOHOG dev amaiteital 6tav n
agia Tou aToixeiou XapakTnpiderar w¢ TTOAU XauNAR.

H Eraipia £&e1ddel v emimTwon mou Ba em@épel n uioBétnon Tou AMXM 16 OTIC OIKOVOMIKEG TNG
KATAOTAOEIC.

o Tpomomoinon Ttou AieBvoug AoyioTikou Mpotimou 7 «Katdoraon Tapeiakwy Powvy:
MpwToBouAia yvwoTotTooewy
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loxuer yia xpRoeig pe évapén amd 1.1.2017

Tnv 29.1.2016 10 ZuuPBouhio Twv AieBvwv AoyioTikwy lMpotuttwy £££dwoe TpoTToToinon oto AAM 7
Bdoel NG omoiag pia eTaipia KaAgital va TTApEXEl YVWOTOTTOINGEIG 01 0TToiEG BonBoUV Toug XPOTES TWV
OIKOVOUIKWYV KATAoTAoewv va afloAoyoouv TI PETABOAEG EKEIVWV TWV UTTOXPEWOEWY TWV OTIOIWV Ol
TAUEIOKEG poég TagivopouvTal oTig XpnUaTodoTIKEG dpacTnpIdTNTEG OTNV KATACTAON TAPEIoKWvY powv. O
HETABOAEC TTou Oa TIPETTEl va YVWOTOTTOIOUVTAI, Ol OTToiE¢ Bev Eival amapdithTo va gival TAMEIOKEG,
mepIAaBdavouv:

— TG peTaBoAég atTd TaPEIaKES POEG XPNUaTodoTIKWV SPaoTNPIOTHTWY,

- mig peTapBolég rou amoppéouv amd v amdkIRon [ ATTWAEId eAEyxou BuyaTpikwv i GAAwv
ETAIPILV,

—  Tig peTaBoAég amd ouvaoAAaypaTIKEG DIapopEc,

- TIg HETAPBOAEG TG eVAoYNG agiag kal

— Aoimrég peTaBoAéc.

H Etaipia e§etadel TIg emmTwaoelg TTou Ba £xel N UIOBETNON TG AVWTEPW TPOTTOTTOINONS OTIG OIKOVOUIKES
TNG KATAOGTAGEIG.

e Tpotrotmroinon Ttou AigBvolig AoyioTikod Mportdtrouv 12 «Pdpol Eigodruarog»: Avayvwpion
avaBaAAOpEVWV QOPOAOYIKWY ATTAITACEWY YIQ KN TTPAYHATOTIOMBEIoES {nyieg
lox0el yia xphoeig pe Evapén amé 1.1.2017

Tnv 19.1.2016 10 ZupBouAio Twv AieBvov AoyioTikwyv MpotiTwy £££5wae TpomoTroinon oto AAM 12
UE TNV oTToia amooaPivioe Ta akdAouba:
e O1 un TpayparotroinBeioeg NHiEg XPEWOTIKWY HECWYV, TO OTTOIQ ATTOTIUWVTAI YIa AOYIOTIKOUG
oKoTroUg oTnVv €0Aoyn afia Kal yia QopoAoyIKoUg OKOTTOUG 610 KOaTOg, duvavTtal va odnyricouv
O¢€ EKTTEOTEEG TTPOCWPIVEG BIaPOPEG aVEEAPTNTA HE TO AV O KATOXOG TOUG TTPOKEITAI VA AVOKTAOE!
TNV agia Twv oToIXEiWwV PECW TNG TTWANCNG i TG XPAONG TOUG.
o H avakinopotnta piag avaBarAdpevng Qopoloyikig amaitnong e§eTddeTal o€ ouvduaopod ye
TIC AOITTEG  avaPaAAGueveg (opoloyikEG amaithoelg. v TEPIMTTWON, woTtdégo, Tou o
QOPOAOYIKOG VOUOG TIEPIOPICEl TO CUPWNPIOUO OUYKEKPIUEVWY @OopoAoynTéwv CnpIv JE
OUYKEKPIJEVEG KATNYOPIEG EI00OANATOG, O OXETIKEG EKTTIECTEEG TIPOCWPIVES DIAQopEG Ba TTPETTE!
va egerafovial povo ot ouvBUaOHO HE GAAEG EKTTEOTEEG TIPOCWPIVEG Blapopég TG idlag
KaTnyopiag.
e Katd Ttov £Aeyxo avaktnolpotntag Twv avaBaAAOuEvwV  QOPOAOYIKWY  ATTAITHOEWY,
OUYKPIVOVTQI O EKTTECTEEG POPOAOYIKEG DIapopEg e Ta HEAAOVTIKG QopoAoynTéa kEpdn Xwpic va
AauBdavovial uTTéyn ol EXTITWOEIG POPOU TTOU TTPOEPXOVTAI GTTG TRV avTIoTPOQr) avaBaAAdpEVWY
QOPOAOYIKWV ATTAITATEWV.
o O ekmiprioeig yia 10 peAAOVTIKE @opohoyntéa képdn duvavial va TepIAauBdvouv Tnv
avdaKTNan KATToIWV OTOIXEIWY EvepyNTIKOU O¢ agia peyaAutepn amd Tn AOYIOTIKA TOUG, UTTd TNV
mpolmoBean 6T SUvatal va amrodeixBei 611 kATl TETOI0 €ival TBave va emITEUXOE.

H Eraipia £§e1ddel 1ig eTITTTWOEIG TTOU Ba £XEI N UIOBETNON TNG AVWTEPW TPOTTOTTOINGNG OTIG OIKOVOUIKEG
NG KATAOTATEIG.

2.2 'EYKPIO TWV OIKOVOUIKWY KATAOTACEWV

To AioiknTikd ZupBoUAhio TNG ETaipiag evékpive TIG OIKOVOUIKEG KaTaoTAoEl TN 31™ AskeuBpiou 2015,
kard 1N guvedpiaon g 30ng Maiou 2016. O1 OIKOVOUIKEG KATAOTAOEIG TEAOUV UTIO TRV £yKpIon TNG
TakTikAg Mevikig ZuveAeoewg Twv MeTdxwv.
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2.3 Exrmigioeig, kpIThpia AQYews amo@doewy Kai onUAavTikég TNyég afeBaidTnTag

H eraipia, ota TmAcioia e@appoyi¢ Twv AOYIOTIKWV TNG apXWv Kai TNG oUVTIAgNG OIKOVOMIKWY
Karaotaoewv gupgwva pe 1a A.M.X.MN, dievepyei ekmipnoelg kai rapadoxég Tou eMNPEeGiouv 1o UYog
TWV avayvwplioBeviwy eo6dwv, e€O0wv Kal OTOIXEiwV EvepynTIkOU 1 uTroXpewoewv. H digvépyeia
EKTIUACEWV Kal TTApadoxwv AmoTEAEl avaTréoTTaoTo PEPOG TNG AVAYVWPIONS AOYICTIKWV HEYEBWV TTOU
KUPiWg OXETICOVTAI PE TA KATWOI:

- ZnUIEG aTTOHEIWONG XPNHATOOIKOVOUIKWY PECWV

- ATTopgiwaon Pn XpnNUOTOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU

- ®6pog e100dRaTOg

- MpoBAEweig Kal EVOEXOPEVES UTTOXPEWTEIG

H Etaipia, yia 10 o0viagn Twv oikovopikwy karaotdoewv Tng 31.12.2015, Baciotnke otnv apxh g
OUVEXIONG TNG ETTIXEIPNHATIKAG dpacTneIdThTaG.

O1 kupi6tepol TTapayovTeg TTou Snuioupyolv aBeBaidTnteg ge OTI aPopd TNV £QAPHOYH TNG £V AdGYw
apxng oxeTifovral Kupiwg pe To BuopevEg oikovouikd TepIBAAAov aTnv EAAGSa kai SIEBVS Kan pe Ta
emimeda peuaToTNTAg ToUu EAANVIKOU Anpoaiou kal Tou Tpamedikol CUGTAPATOG.

EidikoTEpa, kal AOYyw Twv aBeBalOTATWY OTO ECWTEPIKG OIKOVOUIKG TEPIBAAAOV, KUPIWE GE OTI aPopd TV
ékBaon Twv diampayparedoewv Tng EAAnvikig Anpokpariag pe v Eupwmdiki Emrporr, thv
Eupwrraiki) Kevipiky Tpameda kar 1o AigBvég Noptopatikd Tapeio, onpewbnkav OnuavtikéG £KPoEg
KaTaBEoEwV OTIG apxég Tou £€Toug. ZTa TEAN Tou TTpwTou e§aprvou, n onuavtikh adénon Tou puduol
€KpONg kaTadeoewy, ae guvduaopd pe Tnv amégaacn Tng Eupwraikig Kevrpikig Tpdmelag va un mpopPei
ot avrioToiXn adgnon Tou opiou XPNUATOd6TNONG OTTO TOUG £KTAKTOUG WNXAVICUOUG PEUCTOTNTAG TNG
Tpamédng Tng EAAGDOG, wg arrotéAecua Tng AR§NG TNG TTapATacng Tou TTPOYPAUHATOS XPNUATOBOTIKAC
oTipigng g EAAGSog, odriynoav otnv emBoAR TIEPIOPIOPWY OTNV Kivnan KEQaAQiwv Kal TPATTEIKAS
apyiag n otmoia avakoivwenke oTig 28.6.2015 kai difpkeoe £wg Tig 19.7.2015. MapdAAnAa aveoTdAn n
Aeitoupyia Tou XpnuartioTtnpiou Afiov ABnvwv To otroio Aeitolpynoe ek véou omig 3.8.2015. O
TEPIOPIOHOI OTNV Kivnon kKegahaiwv egakoAouBolv va ugioTavial éwg TNV NUEPOUNVIQ EYKPITEWS Twv
OIKOVOUIKWY KATAOTAOEWY, EVW O EMUEPOUSG BIATASEIS €QAPHOYAG TOuG TpomoTroloUvTal Katd
mepimTwon pe v ékdoon MNpdgewv NopoBeTikou Mepiexopévou. Ta avwTépw eixav apvnTikd avTikTutro
OTIG ayopEg adiwv Kal TTapaywywv Kar emnpéacav SUCUEVWS TIG dpaaTtnpIdTNTEG Kal Ta AEITOUPYIKA
arroteAéopata Tng ETaipiag.

Eviog ToUu TpiTOU TpiprAvou, o1 diampaypateloelg TG EAANVIKAG Anpokpariag yia TV KGAuwn Twv
XPNUATOBOTIKWY avaykwyv Tng €eAnvikAg oikovopiag oAokAnpwenkav otn Bdon Twv 60wV
avakolvwenkav otn Zivodo Kopugrg Tng 12ng louhiou Tou 2015, pe TV emiTeugn oup@wviag yia
Xoprynan vEag OIKOVOUIKIG OTAPIENG atmé Tov Eupwraiké Mnxaviopd Z1ping. H OXETIKA upQwvia he
Tov Eupwmaiké Mnxaviopd ZTApigng, mou utroypd@Tnke oTig 19.8.2015, petatl Twv GAAwv TTpoBAETTE!:
TNV KAAUYN Twv XpNUATOSOTIKWY avaykwv Tng EAANVIKAG AnpoKkpaTiag yia To HECOTIPOBECHO XPOVIKO
diaotnpa, umd TRV TPoUTIOBETn UAOTIOINONG OIKOVOUIKWV WETAPPUBUICEWY TIOU avapéveTal va
OUVOpAUOUV OTNV OIKOVOUIKY OTaBepdTNTa Kal BILLOIUN avdTTTugn TNG EAANVIKAG OIKOVOUIaG,

*Tn d160e0n ToooU € 10 fwg € 25 d10. yia TNV kGAuwn TuxOvV avaykwv avake@aAaiooinong K/Kal
gguyiavong Twv TMOTWTIKWY I5pUPATWY.

H Eraipia Aappdavovrag umoyn:

*TNV €§a0@Aalian, utré TIPOUTIOBEDEIG, TNG PECOTTPOBECHNG XPNPATOBATNONG TNG EAANVIKAS Anpokpartiag
amé Tov Eupwiraikd Mnxaviopd Zmipigng («<EMZ») ova mAaioia Tou wg dvw TPOYPAUHATOS, YEYOVOS
TTou Ba CupBAAEl 0T BeATIWON TOU OIKOVORIKOU KAIHATOG OTO E0WTEPIKG TNE XWPAG,

*TIG £wg TWpa evépyeleg NG EAANVIKRG Anpokpartiag yia v eKTTAPWOT Twv TPOUTIOBECEWY ETITUXOUG
OAOKAAPWONG TNG TTPWTNG a§IoAGYNongG Tou EAANVIKOU TTPOYPAHKATOC,

TRV emMTUX  avake@aAalomoinon g pPnTpikAg TG eTaipiag Alpha Bank, amokA£IOTIKG atrd 1IBIWTIKEG
Tnye,
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0TI 01 Teplopiopoi otV Kivnon KeQaAaiwv pe Bdon TiC 1I0XUoUCEG DIATAGEIS KATA TNV nuEpounvia
£YKPIONG TWV OIKOVOMIKWV KaTaoTdoewv Tng 31ng Aekepfpiov 2015 dev emnpeddouv T Asitoupyia Tng
Eraipiag.

* TNV ouveXn Kepdoopia TnG,

EKTIHG OTI TTANPOUVTQI OF TIPOUTIOBETEIC YIa TNV EQAPUOYR TNG APXAG TNG CUVEXIONG TNG ETTIXEIPNUATIKAG
SpaoTNPIOTATAG YIA TN OUVTAEN TWV OIKOVOMIKWY KATAOTACEWY TNG

ONUEIVOVTAG, WOTOTO, TNV APVNTIKN ETTITITWAT TTou Ba gixe otV e@apuoyr TNG ev Adyw apxig TUXov
onpavrikn £emMSEIVWON TOU OIKOVOUIKOU TTEPIBAAAOVTOG.

2.4 M\npogodpnon Karda rouéa

H ETaipia dev civai eionypévn o€ XpnUaTIOTAPIO KOl WG €K TOUTOU dev £XEI UTTOXPEWON YVWOTOTIOICEWY
KT TOpEa dpaaTnPIdTRTAG.

2.5 TuvaAAayég o€ §évo VOUIoHa

To A&rToupyiKO vOUIoHa, KaBWE Kal TO VOUIoUa TTapOUGiacng Twv OIKOVOUIKWY KATAOTAoEwY Tng ETaipiag
eivar 1o eupw. Aev utrdpyxouv cuvaAlhayég oe GAAa vopiopara.

2.6 ATraiTiioelg amod meAdreg

O1 amaitioeig amo meAdreg, Tou auviBwg £xouv 6po ££6@Anong 30 — 90 nuépeg, Karaxwpolvral apxika
otnv evAoyn agia, n omoia TauTideTal pe TNV agia cuvaAAayng.

O1 amaitioeig amé meAdTeg £§€TALOVTAI, WG TTPOG TV EICTIPASIUOTNTG TOUG, OE TAKTA XPOVIKG SIaaTAPATA.
Orav umtdpxer avtikelpevikn évdeign om n Etaipia dev eival oe Béon va £10Trpdéel 6Aa Ta TTOOd TTOU
ogeidovral, e BAon Toug oupPamkols 6poug, BIEVEPYEITAI OXETIKA €yypaen amopciwong. O Inpiég
QTTOUEIWONG, TTOU TTPOKUTITOUV, KATaXWPOUVTal AT’ £UBEiag aTa amoTeAéopara.

2.7 ®6pog £1I00BAHATOG

O @bpog e100drpaTog amoTeAeiTal ammd Tov TPEXOVTA Kal TOV avaBaAAdpevo ¢épo.

O T1pEXWV POpog NG XpAONG TTEpIAaBAvE! TOV avapevopevo va TTANPWOEI POpo £TTi Tou PopoloynTéou
€1I000NpaTOg TNG XPNONG, BACEI TWV POPOAOYIKWY GUVTEAECTWV TIOU 10XUOUV KATA TV nuEPOUNVIa
KAgI0ipaTOg TOU IGOAOYIGHOU.

AvaBalAopevog @opog cival 0 @épog TTou Ba TTANpweEi 1 Ba avakTnBei aTo pEANOV Kal OXeTifeTal e
AoyioTiKEG TTPAEEI TTOU £yivav KaTA Tn SIGpKEIa TNG KAEIOUEVNG XPoEwS aAAG BewpolvTal popoloynTéa
¢ooda N exmeaTén £§0da HEANOVTIKWV XPriTEWY. YTTOAOYIJETAI ETTI TWV TTPOCWPIVWV SIAPOPWY HETAED TNE
POPOAOYIKIG BATNG TWV ATTAITAOEWY KAl TWV UTTOXPEWGCEWY KAl TG avTioToIXNG AOYIOTIKAG Toug agiag.

Or avaBaAoueveg QOPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOCEIS UTTOAOYIJOVTIQI ME TOUG QOPOAOYIKOUC
OUVTEAEDTEG TTOU QVOMEVETQI VA EQPHOCTOUV OTNV TIEPiodo Katd Tnv otroia Ba TakToTroINBEi N amaitnon
N n umoxpéwon, Aapavovrag urdyn Toug PoPOAOYIKOUG CUVTEAETTEG (KQI VOHOUG) TToU £XOUV BECTTIOTE
HEXPI TNV NHEPOMNVIA TOU ITOAOYIOHOU.

O1 avaBaMopeves goporoyikég amarmioelg avayvwpifoviai pévo 6tav Treavohoyolvial PEAAOVTIKG
PopoAoyntéa KEPON, QTG Ta OToia TTAPEXETAl N BUVATOTATA VA EKTTECOUV Of AVTIOTOIXEC TIPOCWPIVES
Siapopig.
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O @opog eicodrjpatog, Tpéxwv A avaBaAldpevog, kataxwpeitar otnv Kardotaon AmOTeAEOUGTWV A
ameuBeiag omnv KaBapry Géan av agopd otoixeia mou €xouv avayvwploBei ameubeiag otnv Kadaph
Oéan.

2.8 Tapeiakd SiaBéoipa Kal TAPEIAKA 1I008UVaua

Ztnv karnyopia auth TepihapBdvovtal Ta Xpnuatikd diabéoiua oo Tapeio, o1 katabéoelg ot Tpameles Kal
o Bpaxutrp6Beopeg eTTevBUOEIG (DIGPKEIAG HIKPOTEPNG TOU TPIMAVOU) GHECNG PEUCTOTIOINCEWS KOl
yndevikou Kivdivou.

2.9 MpoBAéyeig

MpoBAtyelg yia evBEXOUEVEG UTTOXPEWOEIG avayvwpifoviar 6tav n Etaipia £x&1 TAPOUCES UTTOXPEWOTEIS
VOUIKA N PE GAAO TPOTIO TEKUNPIWUEVEG WG ATTOTEAEOHA TTApeABOVIWY yeyovoTwy, eivai mlavh n
£KKaBApIoT Toug PECW EKPOWV TTOPWV Kai N} EKTIUNGN Tou akpIBoUs TTOo0U TNG UTTOXPEWONG WTTOPET va
TTpaypaTtoTToIinBei pe aglomoTia.

O1 TrpoBAéyeig eTmIOKOTIOUVTAl KATA TIG NUEPOUNVIEG TUVTAENG TWV OIKOVOUIKWV KATOOTACEWY Kal
TPOCAPHUOTOVTal TIPOKEIMEVOU VA GVTAVOKAOUV TIG BEATIOTEG TpEXOUOEG eKTIMAOEIG. Or evBEXOMEVES
UTTOXPEWOEIG YIa TIG OTToieg Bev eivar mBavh n expory Mépwv yvwoTOTToOIOUVTAl €KTOC Qv dev tiva
onuavTikég. O evdexOpeveg ammaITioelg Sev  avayvwpifovial OTIG OIKOVOMIKEG KATAOTACEIC OAAG
YVWOTOTTOI0UVTAI EQOTOV 1 EI0PON OIKOVOHIKWV WQEAEIWV gival T8avr).

2.10 Asiroupyikég HICBwOEIg

Zupowvieg pIoBwotwy, 6trou o ekpICBWTAG peTaPiBader To Sikaiwpa XpRoLwe evég oToIXEiOU TOU
EVEPYNTIKOU YIO M1 GUHPWVNHEVN XPOVIKA TTEPIndO, Xwpi¢ waTdoo va petaBiBdader kal Toug kivdivoug Kal
avrapoiBég g 1810KTCIag Tou Trayiou oToixeiou, Bewpouviar wg AeIToupyikég WigBwaeg. H Etaipia
ouvdmTel oupBdoeig moBwoewv emmi TTayiwv wg pIoBwtAg. O TANPWRES TTOU YivovTal yia AEITOUPYIKEG
HIoBwoelg (kaBapég amd Tuxov KivnTpa TTou TTpooeépBnKav amd Tov eKUITBWTA) Kataxwpolvial oTa
amroteAéopara Xprioewg, avaloyikd Katd 1n didpkeia Tng picbwang.

2.11 ‘Ecoda

Ta £¢00da avayvwpifovial aTo Babud TToU TO OIKOVOUIKG OQEAOG avapéveTal va ei0peloel otnv ETaipia kai
T0 UYog Toug pTTopEi agiommaTa va peTpndei. H avayvwpion Twy e06dwv yivetal wg €€h¢:

» Eooda ané mapoxr urnpeoiwv

Ta £é00da amd TNV TTAPOXH) UTIMPECIWV KaTaXWwPoUVTal 6Tav N UTINPECIa £XEl TTAPAOXEDE.

» Eooba amd 16koug

O1 16K01 £000a AoyifovTal pe Baan TNV apxri Twv SEB0UALUPEVWIV.

2.12 Zuvdedepéva pépn

Zopguwva pe 1o IAS 24, cuvdedepéva pépn yia Tnv Etaipia 8swpodvrar:

a) n unTpiknAg TG eTaipia Alpha Bank kai vopikG TpoéowTa Ta omoia ouvioToUv yia Tnv Etaipia f
unTpikA g Alpha Bank:

i) Buyarpikég eTaipieg,
ii) kovotrpatiec,
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iii) ouyyeveig eTaipicg
iv) TuXOV TTpOypappa KaBopIouEVWY TTAPOXWY, £V TIPOKEIHEVW TO Taugio ANnAoBoriBeiag
MpoowTikou Alpha Tparrédng lMioTews.

B) Zuvdedepéva pépn yia Tnv Etaipia amoteAolv kai To Tapeio XpnuatomoTwTKAG ZTa8epdTNTAG KOBWS
Ka1 o1 Buyarpikég Tou etaipieg d16T ota TAdicia Tou N.3864/2010 1o Tapcio XpnuatomoTwTKAG
Z108epOTNTAG ATTEKTNOE CUMHETOXA OTO AIOIKNTIKG ZupBouMo aAAd xai 0f onpavtikég EmTpoméc Tng
Alpha Bank kai katd guvémeia Bewpeital 6Tl AoKE ONUAVTIKA ETTIPPOI O€ auTh.

Y) QUOIKG TTPOCWTIA TA OTIOIO aVAKOUV OTA PACIKG SIOIKNTIKG OTEAEXN KOI OTEVE OUyYEVIKA TTpOCWTTA
autwyv. Ta Bagikd dioIKNTIKA oTeAEéXn amoTeAolvial amd OAa Ta PEAR Tou AIOIKNTIKOU ZupBouAiou TG
Eraipiag, Ta péAn tou Aioiknnikod ZuuBouAiov kai Tng EkteAeoTikiig Emirporiig ng Alpha Bank, evw wg
OoTeVA OUYYEVIKG TOUG TTpOoWTIa BewpolvTal 01 GUJuyol KaBWS Kal ol ouyyeveic a’ BaBuol autwv Kai Ta
e€aprwueva PEAN QuTWV Kai Twv oufiywv Toug

EmimrAéov, n Etaipia yvwoTtoTtrolei ouvalhayég kal u@ioTdueva ummdloimra pPe eTaIpieg, OTIGC OTTOIEG T
avwrépw TPdowTTa aokoUv €Aeyxo A amd Koivou £Aeyxo. EidikOTEpa n ev Adyw yvwoToTroinon agopd
CUMHETOXEG TWV QVWTEPW TTPOCWTIWYV OF ETAIPIEG [PE TTOCOOTO avwTEPO Tou 20%.

2.13 ZuykpITIKG OTOIXEia

Omou kpiverar amapaitnTo, 10 CUYKPITIKG TTOIXEIQ TRG TTponyoUuevng TTepIddou avatrpooapuodovral yia
va KaAUyouv ahhayég oTnv Trapouaiacn Tng Tpexouong mepiddou. Ta CUYKPITIKA oToIxeia agopolv Ta
UTTOAOITTA  TWV  ONUOCIEUPEVWV  OIKOVOUIKWY  KaTaoTdoewv ¢ xpong 2014. Aev  ouvérpefe
QVaTTPOCAPHOYH KOVOUAIWV NG TTponyoUpEVNS XPRong.

3. ‘Eooda mrpoundsiwyv

Ta avwrépw £€00da apopolv TIG TIPOUNABEIEG TTOU €ICTTPATTEl N ETaipia améd 1n diaxeipion Tou auoifaiou
kepahaiou ALPHA - TANEO AKEZ kai aviiABav katd 1n didpkeia NG Xprioews o supw 516.900,00 (yia
™ Xprion 2014 mood eupw 750.000,00). H peiwon autr opeiletal oTnv aAAQyr Tou TPOTTOU UTTOAOYICHOU
G apoiBrig amd Tov ZemrépBpio Tou 2015.H apoiff dev egaptdral amd Tnv amédoon Tou apoifaiou
KEPaAaiou.

H Alpha TANEO AKEZ, w¢ apoiBaio kepdhaio, amoteAei etaipia 1dikfig doprg. H Etaipia dev diabéTs
Gpeon cuppeToXn OTO eV AGyw apoifaio ke@dAaio. Qg ex TouTou n ETaupia dev aokei éAeyxo otnv Alpha
TANEO AKEZ kabBuwg dev utrdpxel duvardtnta va xpnoidomoifoel v 1oxU TG yia va ennpedosl 10
Oyog Twv amodooewv TTou AauBavel. O1 ammaitioelg 1ng Etaipiag amd v Alpha TANEO AKEX tnv
31.12.2015 avépyovrav og eupw 516.900,00.

4. ‘E§oda TrpopunBeiwv

Ta ££0da TTpounBeiwv avaAvovral we eEAG:

A6 1" lavouapiou éw¢

31.12.2015 31.12.2014
Apoipr diayeipiong (ALPHA VENTURES) 51.690,00 75.000,00
Apo1Bn Bgpatopuiaka (ALPHA BANK) 21.000,00 21.000,00
Z0voho 72.690,00 96.000,00

H Eraipia kataBdAer o 10% Tng apoifig mou giompdTrel amd Tn diaxeipion Tou apoifaiou kegaAaiou
ALPHA TANEO AKEZ otnv graipia ALPHA VENTURES w¢ apoifri cupBoUAou erevduoewy.
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5. Noitrég Sarmrdveg

Atré 1" lavouapiou éwg

31.12.2015 31.12.2014
ApoiBég & £§oda diIknyopwv 27.000,00 9.124,47
ALOIBEG OpKWTWY EAEYKTWV AoyIoTwy (Zny. 17) 16.700,00 6.950,00
NoITTEG QUOIBES TPRITWV 46.533,82 26.523,77
‘E§0da TRAETTIKOIVWVILWV 121,37 1.381,78
Popol TEAN 33.181,03 29.057,32
Evoikia AsiToupyiK@v HICBLWOEWY 4.741,68 4.375,66
AcpdahioTpa -- 1.5665,23
‘E€oda pETagopwv 193,97 325,28
‘E&oda tagidiwv 781,96 913,31
‘E¢oda TpofoArg & Siapnuiong 621,11 1.494,48
Zuvdpopig 320,00 420,00
‘Eviutia & ypa@ikr) GAn - 358,15
Aidpopa £Eoda 2.114,44 2.974,87
2Uvoho 132.309,38 85.464,32

6. XpnHATOOIKOVOUIKA ATTOTEAEOHATA

Amé 1" lavouapiou éwe

31.12.2015 31.12.2014

Xpnuarooikovouikda éooda
Tokol kaTaBéoewv 29.488,48 42.895,23
29.488,48 42.895,23

Xpnuarooikovouikda é§oda
AiGpopa £€0da TpaTredwyv Kai AoiITTd cuvagn ££oda (76,13) (269,60)
(76,13) {269,60)
29.412,35 42.625,63

7. ®6pog e1008uaATOg

Me mig diardgeig Tng mapaypdpou 4 tou dpBpou 1 Tou N.4334/2015 «Emeiyouoeg puBuioeic yia Tn
dlarpayudieuon kar olvayn oupgwviag ue Tov Eupwraiké Mnxavioué ZImpigng (EM.Z) , o
OUVTEAEDTIG PopoAoyiag e1008AHATOC TWV KEPOWV TWV VOUIKWY TTPOoWTTWY auidveral amd 26% og 29%.
O diardgeig autég 1ox0ouV Yia Ta KEPDN TTOU TIPOKUTITOUV GTA QOPOAOYIKA £1n TTou apxifouv amé Tnv 1n
lavouapiou 2015 ko perd, eAAeiper pnTig TTPORAEWNG OTO vOpO TrEpi avadpouiKAG EQapUOyYG Toug yia
eloodrpara @opohoyikot étoug 2014. H emidpacn amd TR HETAROANR TOU POPOAOYIKOU GUVTEAEOTH
avayvwpioTnke oTn KAEIOPEVN XpAon .

O @oOpog €1003rpaTOg TTOU KATAXWPABNKE OTNV KATAOTAON QTTOTEAEOPATWY XPHOEWS aVaAUETal wg
akoAoUfwg:

A1ré 1" lavouapiou éwg

31.12.2015 31.12.2014
Tpéxwv @o6pog 101.144,20 160.339,61
®opog ATroBepatikwy Tou v.4172/2013 - 1.797,44
ZUVOAOo @Opov e1008NHATOG
OTNV KATAOTUCT ATTOTEAETUATWYV 101.144,20 162.137,05

O @opog, emi Twv Kkepdv TG Etaipiag, Siagéper amd 10 BewpnTikG TTOOG TOU Ba TTPOEKUTITE
XPNOILOTIONLVTAG TO CUVTEAEOTH @Opou eTTi Twv KEPSWV TNG. H Siagopd €xel wg eENg:

19



OIKONOMIKEX KATAZITAZLEIZ
ALPHAVENTURES o ST AEKEMBPIOY 2015

Tupgwvia ®opou Eicodrjuarog

31.12.2015 31.12.2014
% %

Képdn mmpo @opwv 272.421,85 614.125,58
®o6pog Eicodrjparog 29,00 79.002,34 26,00 159.672,65
Auénon/(ugiwan) mpoepxouevn amo:

‘E€oda un exrreoTtéa 7,76 21.149,46 0,11 666,96
P46pog arrobepartikwy Tou v.4172/2013 - - 0,29 1.797,44
Aiagpopd popou gicodriiparog xpriong 2014 0,36 992,40 - -
Zuyvoho 3712 101.144,20 26,40 162.137,05

Me 70 apBpo 48 Tou N.4172/2013, 1a evdoopIAikd pepicpara Tou kataBdAAovTal TOO0 aTTd NUESATTEG 600
Kal ammd aAhodatrég eTaipieg TTou eival opoAoyikoi kdToikol kpdroug péAoug Tng EE kal avijkouv oTov idio
Ouiho amaAAdooovTal 1600 aTé T0 POPO EICOBANATOS GO KAl ATIG TNV TTAPAKPATNON, EPOTOV 0 ARTITNG
TOU UEPIOPATOG KATEXEI TTOOOOTO OUMMETOXNG TOUAAXIOTOV 10% OTO WETOXIKO KEQAAQIO TOU VOUIKOU
TIPOOWITOU TTOU BIaVEHE! Kal TO EAAXIOTO TTOOOOTO GUPUETOXAG Blakpareital £TTi TOUAGXIoTOV 2 £Tn.

Ta avwTépw 1Iox0ouv amd 1.1.2014.

H @opoAoyiki dfAwaon g Etaipiag yia Tn xprion 2010 dev éxer e§eTacBei amd Tig PopoAoyikég Apxéc. Ze
HEAAOVTIKG QOPOAOYIKO £AEYXO, OI QOPOAOYIKEG ApXEG WTTOPOUV va pnv ammodexBolv OUYKEKPIMEVES
daTAvEG WG EKTIITITOUEVEG VIO TIG XPrOEIS QUTEG Kal va TTpoKUWEl TIpOoBETOg pOpog e100druaTog. Kard
TNV ekTiunon g Aroiknong Tng Etaipiag o1 Tp6oBeTol POPOI TTOU EVBEXOUEVWG KATAAOYIOTOUV OF BAPOS
NG £TAIpiag Bev Oa ETTNPEGOOUV OUCIWBWG T XPNUATOOIKOVOUIKT TG 8éon.

Me 10 dpBpo 65 A tou N.4174/2013 o1 Opkwroi EAeykTéG AoyIOTEG KQI OI EAEYKTIKEG ETQUPIEG TTOU
OIEvEPYOUV  UTTOXPEWTIKOUG €EAEYXOUG OF QVWVUMEG ETAIpiEG UTTOXPEOUVTAlI 0TV £€K30arn ETHOIOU
MOTOTIOINTIKOU WG TIPOG TNV EQAPLOYH TWV POPOAOYIKWV dIaTdiewv ae PopoAoyIKA avTikeipeva. To ev
Adyw moTomroinTikG uTToBAAAETal AQEVOS eV OTNV eAeyxXOpevn eTaipia eviog 10 nuepiv ammd Tnv uTroBoAR
¢ dnAwang eopou eloodrpatog, apeTépou de NAEKTPOVIKA 0TO YTToUpyeio OIKOVOMIKWV TO apydTEPO O
10 nuépeg atmd TNV nuepopnvia £ykpiong Tou looAoyiopol amd Tn Mevikr ZuvéAsuony.

Ma nig xprioeig 2011-2014 n Eraipia éAaBe 1o OXETIKG TIOTOTIOMTIKG, XWPIG T SIATUTTWGN £MQEUAGENS WG
TPOG T POPOAOYIKG avTikeEipeva TTou eAéxBnoav evw yia Tn xpAon 2015 eival ot eEAIEN o £Aeyxog
(POPOAOYIKI G CUHHOPPWONG KAl EKTIATAI TTwG Sev Ba TTPOKUWOUV OUTIIGEIG POPOAOYIKEG ETTIRAPUVOEIG.

8. Képdn ava peroxn

Baoika: Ta Baoikd képdn avd petoxry umrodoyifovran pe diaipeon Twv kepdv Tng ETtaipiag pe 1o
OTaBUIoPEVO PEO apIBUO TWV KOIVWV HETOXWV OTn BIdpKeld TNG XPAOEWS, EEQIPOUNEVWV TWV TUXWV
18IV KOIVWYV HETOXWYV TTou ayopdgovTal ammd auTr (id1eg PETOXEC).
Mpocappoopéva: Ta Tpooappoopéva KEPSN avd WETOXN TTPOKUTITOUV Qo TNV TIpooappoyh Tou
OTaBUIOPEVOU PETOU OPOU TWV UPICTAPEVWY KOIVWV HETOXWY TNG ETaipiag Katd Tn SIGPKEIA TG XPHOEWS
yia SUVNTIKWG EKS0BNOOUEVEG KOIVEG HETOXECG.
H Eraipia dev éxer TéT0IEG KATNYOPIiEG SUVNTIKWV TITAWV PE OUVETIEIQ TA BACIKG KAl TA TIPOCAPHOCHEVA
kEpdn avd peToxn va eivar idia.

A1ré 1" lavouapiou éwg

31.12.2015 31.12.2014
KaBapd képdn/({npieg) petd améd @opoug 171.277,65 451.988,53
21aBpIoPEVOG apIBUOG PETOXWY (TEPAXIQ) 1.000 1.000
Képdn/({nuieg) ava petoxr Baoikag kai
TTPOCAPUOCHEVA OE EUPW 171,28 451,99
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9. ATTAITHOEIG ATTO EMIXEIPNOEIS

O1 arraitioeig Tng Etaipiag avaivovrar wg e€Ag:

31.12.2015 31.12.2014
Araitioeig amré emxeIPAOEIS 392.109,71 387.171,34
ATTopeiworn amaIimioswy (277.729,18) (204.800,00)
Zuvolo 114.380,53 182.371,34

Evrog Tng xprioewg n Etaipia mpoéBn ot amougiwon tmmooou eupw 72.929,18, n omoia agopd ot
An&irpoBeoun amaitnon améd v eTaipia Meipaixry MikpoluBoTtrolia AE.

10. AoiTrég araITROEIG
ATI6 10 gUvVoAo TwV amaIToEWY OO gupw 516.900,00 (xprion 2014: mood 375.000,00) agopd TO
ALPHA - TANEO AKEZ.

11. Tapeio kan diaBéoipa

Ta diaBéoipa avTITpoowTtreUouv PETPNTA oTa Tapeia TG ETaipiag kar Tpamedikég katabéoeig.

31.12.2015 31.12.2014
Tapeio -- 0,26
Katabéoeigc OYewg 124.870,55 123.817,33
Karabéoeig mpobeopiag 1.750.486,11 1.700.701,25
Zuvolo 1.875.356,66 1.824.518,84

Ta diBéoipa Tng Etaipiag eival TomoBetnuéva oe mpoBeopiakny katddean otnv Alpha Bank n omoia
KarardooeTai otnv Karnyopia CCC- TnNg MOETOANTITIKAG SIABABUIONS TwVY OiKwvY Tou §WTEPIKOU.

210 avwTépw UTTOAOITTO Twv TTPOBeopIakWwY KaTaBiéoewv TepIdapBavovial douleupévol TOKOI TToooU
£UpW 486,11 (31" AekepBpiou 2014 Trocd cupw 701,25).

12. KaBapn 8éon

i) MeToX1k6 KepdAaio:

H evik Zuvéheuan Tng 26™ louviou 2014 amopdoios Tiv augnon Tou Metoxikou Kepahaiou Katd eupw
10.000,00, pe kegahaiotroinon amoBepatkwy Toool eupw 9.460,22, petd TNV KataBoAr Tou @opou
Too0U tupw 1.797,44 (ritol TTooo eupw 7.662,78), TTou QopoAoynBnkav kar e@apuoyr} Tou dp6.72 Tou
N.4172/2013 kaBwg kai pe KepaAaiotroinon améd 1o uTdAoiTTo €ig véo TToooU eupw 2.337,22 pe aténon
TNG ovopaaoTIKrG agiag Tng peToxng katd eupw 10,00,

Mera v avwtépw avgnon o Metoxiké KepdAaio avépxetal og eupwy 110.000,00 diaupolpevo og 1.000
HETOXEG ovopaoTiKAg agiag eupw 110,00 ekdoTn.

it) TaxTikd ATroBepaTIKO:
Z0pgpwva pe TV EAANVIKA eptropikny vopoBeoia, n Etaipia eival umroxpewpévn va TTapakpatel amd Ta
KaBapda AoyioTika TnNG KEPDN eAAXIOTO TTO0OCTO 5% £TNCIWG WG TAKTIKG amoBeuatikd. H mapakpdrnon

TQUel va gival UTTOXPEWTIK OTav TO OUVOAO TOU TOKTIKOU OTrOBepaTikoU uTrepPBei TO ev TpiTo TOUu
KataBePANUEVOU HETOXIKOU KEPaAaiou.
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To amoBepatikd autd 1o oTroio eival popoAoynuévo Bev PTropei va diavepnBei kad' 6An Tn didpkeia GwAg
¢ Etaipiag kai TpoopiZeTal yia Tnv KaAuwn Tuxov UTTOAOITTOU Tou Aoyapiacpou {nuIwv €Ig veo. Tnv 31"
AekepBpiou 2015 10 TakTIKG aTTOBePaTIKG TNG ETaipiag aviipxeTo o€ eupw 40.000,00.

ii) ATroreAéopara €1 véo:

v 7" etaipikiy xprion mmou €Ange Tnv 31" AekepBpiou 2015 Tpoikuyav kEPdN TToooU eupw 171.277,65
Ta otroia padi pe Ta KEPDN £1G VEO TNG TTPONYoUUEVNG XPNOEWS 10000 eupw 2.202.029,96, Siapoppwvouv
Ta amoteAéoparta £1g VEo TNG XPAoEewg o€ KEPON eupw 2.367.307,61 WETA TO OXNUATIONO TOU TAKTIKOU
aTroBepaTikoy TTooou eupw 6.000,00 Trou eykpiBnke pe TNV TaxTikh Meviki ZuvéAeuon Tou 2015.

iii) Alavoun pepIopdaTwy:

Me Baon tnv AANVIKY EUTTOPIKF VOHOBETia, oI ETAIPIEG UTTOXPEOUVTAl OTNV ETHAOIQ KATABOAN pepioparog.
TuyKekpipéva, dlavéuetal oav pépiIopa 1o 35% Twv KaBapwv KepdWV HETA TO POPO €100D0MpATOG, Kal agou
OXNUATICBEl TO KATA VOO TAKTIKG atroBepanks. QoTdoo, eival emiong duvar n mapékkANion amo Ta wg

avw 1ox0ovTa, Katommv edIkAg eykpicEws atmmd 1N Mevik TuvéAeuon Twv MeTdxwv pe v amaitolpevn
arrapTia kan TTAeloynegia.

To AioiknTikd ZuppoUAio Ba Tporteivel oTn MevikA ZuvéAeuon Tn un diavopn pepioparTog.

13. AOITTEG UTTOXPEWOEIG

O1 AoITTEC uTTOXpEWOEIG TG ETaipiag kard v 31" AekepBpiou 2015 avaAlovial wg KATWTEPW:

31.12.2015 31.12.2014
‘E€oda xpricewg dedouAeupéva (TTANpwTEQ) 16.100,00 4.400,00
MoTtwrég didgopol 53.370,68 6.444,87
Zuvolo 69.470,68 10.844,87

14. Aiayeipion XpnHOTOOIKOVOHIKWV KIVEUVWV

O1 epyacieg TG ETaipiag evowparwvouv dIAQopous KivBUVOUg Kupiwg armé Ta XPNHATOOIKOVOUIKA
“TIEPIOUCIAKA CTOIXEIQ KAl TIG AOITTEG ammaITioeIg KaBwg Kal atrd TG BpaxuTTpOBETUEG UTTOXPEWOEIG.

‘ ¢ [hoTwTmkég Kiviuvog
- ThotwTiK6G Kivduvog: eival 0 kivduvog TTou TNyddel amo tnv mOavotnTa évag OQEINETNG va unv
QVTATTOKPIOET OTIC UTTOXPEWOEIG TOU TN XPOVIKA OTIYHr] TToU eTIBAAAETAI, BATEI TWV CUNQWVIHEVWY Opwv

E TIOU QvaépovTal TN CUYKEKPIPEVR ouvalhayr). O MOTWTIKGS KivOUVOg TTPOEPXETAL EITE ATTO TO YEYOVOG O

OPEINETNG Va apVeiTal va KAAUWE! TIG CUPBATIKEG ATTAITACEI £iTe aTTO TV TOavoTnTa Va un duvaral va Tig
KGAUWEI, DNUIoUpYWVTAg Kar' auté Tov TPOTTO OIKOVOIKT {nyia yia Tnv ETaipia.

O kivduvog autdg TTPOEPXETAI ATTO aTTAITACEIG ETTIXEIPHOEWY, ATTO TTpounBeIa TTou 10TTpdTTel N ETaipia yia
1 daxeipion Tou apoifaiou kepahaiou ALPHA - TANEO AKEZ kai amd karaBeoeig otn unTpIkA eTaipia
Alpha Bank.

o Kivduvog pevoTéTnTag
O kivduvog peuoToTNTag OXETICETal PE T duvardTnta Tng ETaipiag va eKTTANPWOE! TIG XPrHATOOIKOVOUIKESG
NG UTTOXPEWOEIG OTAV QUTEG YiVOuV amraITnTEG.
H mapakoAou8non Tou KIVOUVOU PEUSTOTNTAG ETTIKEVTPWVETAL OTN SIAXEIPION TOU XPOVIKOU GUCXETICHOU
TWV TOMEIOKWY POWV KAl OTNV €§aCQANION ETTAPKWY TapEIoKWY SIaBecipwy yia v KaAuygn Twv
TPEXOUOWV OuvaAAaywv. To Topeio kai Ta GiaBéoipa tng Etaipiag emapkolv yia Tnv KAAuwn Twv
BPaXUTTPOBEC WY UTTOXPEWOEWV TNG.
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o Emrokiakég kiviuvog
O kivbuvog etmTokiou TTPoKUTTTEN AT PETABOA(S OTIG ayopég Twv emTokiwv. H Etaipia Sev emTnpeddeTal
onuavrik@ amd g peTaBoAég Twv emTokiwv B16TI Sev éxel SAveEIoUd, KAl TA TOKOYOPA OTOIKEIQ TOU
evepynTikoU Tng dev gival anuavTikg.

* 2uvaMAayparikog Kivduvog
To ouvoho Twv cuvaMhaywv Tng Etaipiag yiverar oe Eupw. MBav petaBoAf Twv GuvaAAaypaTIKGV
IgoTiHIWYV Bev Ba ETTNPEGOE! TN XPNUATOOIKOVOUIKA B£0N Kal TIG TapeIakég poég TnE ETaipiag.

15. ZuvaAAayég ouvBedepévv HEPpIV

H Etaipia eivar eAeyxopevn amé mn untpikr) ALPHA BANK A.E. ou eivail eykareotnuévn otnv EAAGSa kai
n omroia Karéxel (Apeca kal Eppeca) o 100% Twv PETOXWV TNG.

O1 ouvaMayég TTou apopolv £0oda, ££08a, ATTAITHOEIG KAl UTTOXPEWOEIS TTPOS KAl aTTd Ta ouvOedeéva
MEPN TOU OMIAOU éXOUV WG aKoAOUBWG:

A6 1" lavouapiou éwg

‘Ecoda 31.12.2015 31.12.2014
Mapoxn uttNpECILV 516.900,00 750.000,00
Tékol 23.938,16 37.314,26
Zivolo Ecodwv 540.838,16 787.314,26
‘E€oba
‘E€oda mpounBeiwv 72.690,00 96.000,00
Aoimrd £€oda 10.038,63 12.825,03
ZUvolo E§o6dwyv 82.728,63 108.825,03
31.12.2015 31.12.2014
ATTQITAOEIC 2.404.015,46 2.201.018,58
YTIoXpewoeig 16.921,61 2.818,80

O1 avwtépw ouvallayég Eyivav pe Baon PTTOPIKOUG 6POUC TS AYOPAC.
Aev €xouv ipayuatoTroinBei ouvalAay£ég Pe PEAN TNG yevikAG SisuBuvong.

Emiong, dev £xouv xopnynGei ddveia kai dev éxouv kataBAnBei aupoiBéG ot péAn Tou AIOIKNTIKOU
2upPouhiou 1y ae Aormrd dicuBuvTIkG oTeAEXN Tou OpiAOU KaI OE GUYYEVEIG aUTWY, KABWS Kal ot AoImd
ouvoedepéva péAN.

16. Evdexopeveg uTroXpewOoEIg Kal SECHEUOEIS

Agv umdpxouv eTmidikeg A UTTO dlaiaia diaopég BIKAOTIKWV 1 SIATNTIKWV OPYAVWV TToU va £XOouv
ONUAVTIKA ETHTTTWAN OTNV OIKOVOMIKA KaTtdataon 1 Aeiroupyia Tng ETaipiag.

Aev udpyouv evéxupa fi GAAa Bdpn o€ TrEpIoUTIakd oToixeia Tng Etaipiac.
Agopevoeig améd Acitoupyikég piodwoeig — H Eraipia oav piodwTAg:

H Eraipia éxer umoypdyer 1BIwWTIKO GUPQWVNTIKG pioBwong, yia To akivnto 6mou aveydletal n
EmXeIpNUaTKg NG SpactnpioTnTa, ge Tnv ALPHA BANK.

Ta eAaxioTa pioBwpara Bdosr TNG cUPPBAONS AUTIS AVAAUOVTAI WG AKOACUBWC:

31.12.2015 31.12.2014
Evtég evog éToug 4.741,68 4.741,68
Népav Tou €ToUg KaI PEXPI TTEVTE £TN 16.755,42 17.345,10
Mépav Twv TéVTE €TV 21.106,00 25.258,00
Zivoho 42.603,10 47.344,78
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AvVéAeykTEG POpOAOYIKG XPROEIG:

H Eraipia £xer eAeyBei uéxpr T xprion 2009 pe Bdoer Tov v.3888/2010. H poporoyikr driAwon tng ETaipiag
yia Tn xprion 2010 dev éxel e§eTaoBei amd 1ig Poporoyikég ApxEG. Ze HEANOVTIKO POPOAOYIKO EAEYXO, Of
QOPOAOYIKEG ApPXEG HTTOPET va UNV aTTOBEXBOUV GUYKEKPIPEVEG DATTAVEG WG EKTTITITOMEVES VI TIG XPHOEIS
QuTéG Kai va TrpokUyouv TTpdaBeTol gdpor ei0odfparog. Kard tTnv ektipnan g Aioiknong g Etaipiag ol
TPOOOETOI POPOI TTOU EVOEXOUEVWG KATAAOYIOTOUV Ot BApog TnG eTalpiag dev Ba ETTNPERCOUV OUCIWBWG
TN XPNHATOOIKOVOUIKA TNG BéoT.

MNa ng xprioeig 2011-2014 éxer exdoBei 14010 POPOAOYIKG THOTOTIOINTIKG aTTO OpKWTOUG EAEYKTEG

Aoyiotég. Ta Tnv xprion 2015 o éAeyxog Ppioketar ot €§€MgN kal dev avapévovial  va TTPOKUYoUV
ONMAVTIKEG BIAPOpPEG .

17. Apoi1Bég ekAeypévv ave§apTNTWV OPKWTWYV EAEYKTWV AOYIOTWV

H ETaipia katéBaAe TIg KaTWTEPW ApPOIBEG GTOUG EKAEYUEVOUG OPKWTOUS EAEYKTEG AOYIOTEC:

31.12.2015 31.12.2014

Mo Tov EAEYXO TWV OIKOVOUIKWY KATAOTATEWY 10.000,00 2.550,00

MNa 10 opoAoyIkG TOTOTTOINTIKO 4.500,00 4.400,00
NOITTEG APOIBEG OXETIKEG PE UTTNPEDIES EAEYKTIKAG

PuoEwg 2.200,00 -

16.700,00 6.950,00

18. F'eyovoTa peTd TV nUEPOUNVia Tou ICOAOYICHOU

Agev UTTGPXOUV UETAYEVECTEPQ TWV OIKOVOHIKWV KATAOTACEWY yeyovoTa, Ta orroia va agopouv Tnv Etaipia
Kai yia Ta oTroia va emBAAAETal OXETIKA ava@opd alugwva pe Ta AigBvr MpoTuTTa XpnuaTooIKOVOUIKAG
MAnpo@dpnong (A.M.X.IM.).

ABrvai, 30 Maiou 2016

O MNpo6edpog Tou 0] Av7mp()€6dpg & AieuBuvwy
AloiknTikoU ZypBouliou ZUPRouAog Tou
AIOIKr]TIKé)‘:l'J,_ Zupﬁou)\iou

Xpriotog.N. igpdpm)\ag lwadvvng .\(\t’npag
AAT. ALB02502 AAT. 070305

Ap. 65. O.E.E. A" Tang 3803

24



ALPHA VENTURES CAPITAL MANAGEMENT

EKOEZH AIAXEIPIZEQZ

TOY AIOIKHTIKOY £YMBOYAIOY THZ ETAIPIAZ
"AAOA ANQNYMH ETAIPIA AIAXEIPIZHEZ AMOIBAION KED®AAAIQN
EMIXEIPHMATIKQN ZYMMETOXQN - AKEXZ"
THZ XPHZEQZ ANO 1.1.2015 EQZ 31.12.2015
MNPOZ THN ETHZIA TAKTIKH FENIKH £YNEAEYZH TQN METOXQN
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ALPHA VENTURES CAPITAL MANAGEMENT
FEMH: 8234001000
AP.M.AE: 66011/01/B/08/261

‘Ex@eon Alaxeipioewg Tou AloiknTikoU Zupouliou
TPOG TOUG K.K MeTd)xoug Thg ETaipiag
«AAGA ANQNYMH ETAIPIA AIAXEIPIZHZ AMOIBAIQN KE®AAAIQN
EMXEIPHMATIKQN ZYMMETOXQN - AKEZ»
THZ XPHZEQZ ANO 1.1.2015 EQX 31.12.2015

Kopiol Métoxoil,

20pgwva pe 1o Nopo kai 1o Karaotamkéd g Evaipiag éxoupe TV Tipr va oag utoBGAAOUE yia £ykpion
Tig OIKovopikég KataoTtdoeig Tou ouvidxenkav amé 1o AioiknTiké ZupBolhio yia tav 77 Aiaxeipiomiki
XpAon Tng amd v 1" lavouapiou éwg Tv 31" AekepBpiou 2015.

H Eraipia pag mpayparotoinoe yia my xpron mou éAnge v 31" AekeuBpiou 2015 GuvoNikd KEpDN ETA
TO POPO E100BAPATOG TToU aviiABav ot € 171.277,65.
Ta képdn TTPIV TO POPO EI00BAPATOS TNG XProNG aviABav ot TTood € 272.421,85.

21 ouvéxeia TTapaTiBeTal  GUVOTITIKA EIKOVA TNG £EENIENG TWV LEYEBWV TNE ETaIPIAC.

Irze XA Eupw (€) = ' ' =|']

2015 2014

KukAo@opouvTa TTEPIOUTIAKA OTOIXEIQ 2.586,78 2.389,78
Zuvolo Evepynrikou 2.586,78 2.389,78
Y1ToXpewaoeig 69,47 43,75
KaBapri ©éon 2.517,31 2.346,03
Zuvolo Kabaprig @éong kai YToXpewoewy 2.586,78 2.389,78
Z0voho Eoddwv 520,94 752,96
Képdn xprioswg piv amré ddpoug 272,42 614,13
Képdn xpioewg peTd amé Pépoug 171,28 451,99
Képdn avd petoxn 0,1713 0,4519

AtmroreAéopara XpRoewg
ZTOV KATWTEPW TTIVAKA £UPAvICOVTal GUVOTITIKG Ta OTOIXEIA TOU AOYapIaouol ATTOTEAECUATWY XPROEWC.

e XIA. Eupw (€) '

2015 - 2014
Xuvolo Eocédwyv 520,94 752,96
Z0voAo EE66wv (277,93) (181,46)
Képdn mpo @popwv,XxpnHaT.& emevd.amot/Twyv 243,01 571,50
% €TTi TWV CUVOAIKWV £00BWV 46,65% 75,90%
ATIOTEAEGUA XPNHATOOIKOVOUIKWY TTPALEWY 29,41 42,63
Képdn rpo ®épwv 272,42 614,13
% €Ti TWV CUVOAIKWYV £06BWvV 52,29% 81,56%
®6pol 101,14 162,14
ATtroteA. XpAoewg peTd amd Popoug 171,28 451,99
% €TTi TWV GUVOAIKWV ECODWV 32,88% 60,03%

To gUvoAo Twv £06dwv TrPorABe améd TNV apoifry diaxeipiong Tou apoiBaiou kegaAaiou ALPHA - TANEO
AKE.ZX.
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O1 KupI6TEPEG KaTNYOPiES ££68WV avahlovial KATWTEPW:
A6 1" lavouapiou éwg

31.12.2015 31.12.2014
ApoiBég & ££0da diknydpwy 27.000,00 9.124,47
AHOIBEG OPKWTWV EAEYKTWV AOYIOTWV 16.700,00 6.950,00
Aoittég apoIBég Tpitwv 46.533,82 26.523,77
'E€0da TNAETTIKOIVWVILIV 121,37 1.381,78
®opoi 16AN 33.181,03 29.057,32
Evoikia A&IToupyIKWV HITBWoEwWY 4.741,68 4.375,66
AggpdhioTpa - 1.565,23
‘E€oda peTagopwv 193,97 325,28
‘E€oda Tagibiwv 781,96 913,31
‘E€oda 1rpoBoArg & Siagrpiong 621,11 1.494,48
Zuvdpopég 320,00 420,00
‘Eviutta & ypa@ikri GAn -- 358,15
Aidgpopa ££08a 2.114,44 2.974,87
Z0voho 132.309,38 85.464,32

O ¢bpog e100drpaTog Tou avaloyei oTnv KAEIBUEVN Xprian avépxetal o€ € 101.144,20.
H Etaipia dev SiaBéter akivnta, dev Katéxel cuvAAAaypa Kal SEv £XEl UTTOKATAOTAKATA.

O1 epyaoieg Tng ETaipiag evowpatwvouv SiIGopoug KIvBUVOUG KUpiwg OTTé Ta XPnUATOOIKOVOUIKG
TTEPIOUCIOKA OTOIXEIT KAl TIG AOITTEG ATTAITACEIG KABWG Kal aTrd TiG BPaXUTTPOBECUES UTTOXPEWOEIC.

MoTwrikog Kiviuvog
O mMOoTWTIKGG KivBUVOG a@opd TePITTTWOEIG aduvapiag avTiCUUBAANOPEVWV VO EKTTANPWOOUV TIG

UTTOXPEWOEIG Toug. Mia Tnv ETaipia o kivOduvog autdg TTPOEPXETAl QTTO QTIQITACEIS EMIXEIPHOEWV Kal
KaraBéoeig oTn unTpEIKN £Taipia Alpha Bank.

Kivduvog peuoTotnTag

O kivduvog peuaTotnTag OXETICETal pe Tn BuvatdTnTa TNG ETaIpiag va eKTTANPWOE TIG XPNHATOOIKOVOUIKES
NG UTTOXPEWOEIG OTAV QUTEG yivouv amaiTnTég.

H mapakoAouBnon Tou KIvBUVoU peuaToTNTAG ETTIKEVIPWVETAI 0T SIOXEIPION TOU XPOVIKOU GUGXETIGHOU
TWV TOPEIOKWY POWV KAl OTNV €§A0QANION ETTAPKWY TAPEIOKWY BIABETiLWY yia TNV KAAuyn Twv
TpEXouowV ouvaAaywv. To Taugio kai Ta diaBéoiya TG ETaipiag emapkolv yia Thv kAGAuyn Twv
BpaxutrpOBECUWY UTTOXPEWTEWV TNG.

Emirokiakég kiviuvog

O kivbuvog emiTokiou TPoKUTITEl Qo PeTaBoAEG OTIC ayopég Twv emmokiwv. H ETaipia Sev emnpedletai
onpavrika amd mig PETABOALG Twv emmToKiwv B10TI dev €xel Savelouo, Kal Ta TOKOPAPA OTOIXEia TOU
EVEPYNTIKOU TNG dev €ival GnuavTikg.

ZuvaAAaypartikog Kivbuvog
To olOvodo Twv cuvalaywv Tng Etaipiag yivetanr o Eupw. MBavr HETABOAY Twv GUVOAAQYHATIKWV
IooTIHIWV Sev Ba £TTNPEAOE! TN XPNUOTOOIKOVOUIKA BEON Kal TIG TapEIaKEG poég Tng Etaipiag.

H elhoyn afia Twv XpNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU KAl UTTOXPEWOEWY Tng Etaipiac Tou
ammoTIUWVTal 0TO avaTmooReaTo k6OTOG Bev BlIaPépel ouoIWdWS améd TV avrioToixn AoyioTiki. H avwTtépw
exTipnon ev BaoiCeTal O£ CUYKEKPIPEVEG TEXVIKEG QTTOTINONG GAAG OTn BpaxuTrp68soun AREN Toug

Aev UTIAPXOUV PETAYEVECTEPA TWV OIKOVOHIKWV KATOOTACEWV YEYOVOTA WEXPI KGI TNV NUEPOMNVIQ ™¢
Trapouong ‘ExBeang, Ta otoia va agopolv Tnv ETaipia kal yia Ta otroia va emBAAAeTal OXETIKA avagopd
oupewva pe Ta Aidvr MpdTutra Xpnuarooikovopikiig MAnpoedpnong (A.N.X.T1.).
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H Aioiknon Tng ETaipiag, yia 1 xprion 2016, exmipd 611 Ba ouvexioe Tnv Siaxeipion Tou ApoiBaiou Kepahaiou
EmixeipnuaTiKWy ZULPETOXWY UIOBETWVTAG TNV OUVETH TIOMITIKA Twv £TTEVOUCEWY TIOU aKoAoudnae kai To
2015.

Kapiol Métoxol,

T0 Aloiknmiké ZupBolMio oag TTpookahei va eykpivere Tig Oikovopikég KataoTdoeig Tng xpfiosws amo m1"
lavouapiou 2015 péxpr Tnv 31" AekepBpiou 2015 kai va aTmaAAGEETE TO AIOIKNTIKG ZupPBoldAio kal Toug
EAeykTEQ amd kGBe €uBUVN yia Tn Xprion auTr.

Abrvai, 30 Mdiou 2016
O Mpdedpog Tou AlogknTikoU ZupBouhiou

Pidwv A. AvdpoviKAkng



