: _um B BIOMHXAMNI KO
EAHTHPIO ABHNGQN
A/NXH: MHTPQON KAI ANAIITYEHX AB1v0,18/11/2016
IMAHPO®OPIAKON XYXTHMATQON Ap10.11pwt.:450364

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
Mnpogopiec: PQEKOAOY EMMANOYEAA
Tniépwvo: 2103382213

Fax: 210-3617213

E-mail: emfoskolou@acci.gr

ANAKOINOEH

Tnv 13/10/2016 xataywpicdnkav oto I'evikd Epmopukd Mntpoo (I.E.MH) pe Kwdikd Apbpd Kataybdpiong 829464 o1 etioteg
OIKOVOIKEG KATOOTAOEL (aTopikég Ko gvomomuéveg) yio tnv xprion 01/01/2015 - 31/12/2015 g avdvoung etaipeiag pe v
enovopioc «MENARINI HELLAS ®APMAKEYTIKH ANQNYMH ETAIPEIA» kot tov dwaxprtikd titho «MENARINI
HELLAS AE» ko ap1Op6 I''E.MH 229201000 (zpdnv Ap.MAE 00109/001/B/86/0109).

Yyetiké £yypago doxnong eréyyov tng Ileprpépsio Attikng, IME Adnvov Kevipikés Topéag (Ap. Mport.: 17884 /
05/10/2016).

Kowomnoinon:

1. Etopeio: <cMENARINI HELLAS ®DAPMAKEYTIKH ANONYMH ETAIPEIA»
Alvon: AN AAMBEPTH 7
T.K.: 10445, AGHNA

2. TIlepuwpépera Attikng, ITE ABnvov Kevipueog Topéag
Alvon AvamTugng
Tuiro Aveovopov Etapuov
Ytadiov 60, 10564, Abnva

H yvnowdmra tov mapdvtog propei va enifefarmbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr 1
| E/0.FA.110.03-02 |
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'Ex0eomn AveEapmrov Opkwtov EAeykt) Aoyrot
ITpog tovg Metdyovg mg Etaipeiag “MENARINI HELLAS AE. "

'Ex0gon EA¢yyov emi tov X wovouikwv Kataotaoewy

»

EXéyEape tig ouvnpupuéveg xpnuatooikovopikeg kataotaoeig g Etaipeiag “MENARINI HELLAS A.E.
(“Eranpeia”), o1 omoieg amotehotvial aztd tov 100 Aoy1opd mg 317 Aekepfpiov 2015, TIC KATAOTAOEIG
anoteAeopatwy, petaforwv kabaprg H£ong kal Tapelakmy podv g XpHoewg mov EAnge myv
nuepounvia avti, kabog kat Tig OXETIKEG ONUEIWOEIG.

EvOivn e Awoiknong yua ig Xpnuaroowovopuikée Karaotaoeig

H Soiknon £xer v evbivy yia myv katapnion kat eDAOYN TApoOLOIAoT) QUTGOV TV
XPNHATOOIKOVOHIKGOV KATAOTACEWV OVH@wva pe ta EMnvika Aoytotika Ipotuna, 6mwg kat yia
exeiveg Tig eowTepikeg SikAideg ov 1 Sroiknon kabopiler wg anapaimreg mote va kabiotata Svvar)
1 KATapmorn XpnHATOOIKOVOUIKGOV KATAOTACE®V AaAaypévmv arnd ovoiwdn avakpifeia, tov
ogeiletan gite o anam eite oe Aabog.

EvOvvn tov EAeykt

H 8wkn) pag evBovn eival va ek@pacovpe yvoun e autov TV XPHATOOIKOVOUIK®OV KATAOTAOEWY He
Baom tov £Aeyxo pag. Aevepynoape tov EAeyxo pag ovp@wva pe ta Aiebvi Ipotvra EAéyyov. Ta
TPOTUITA AVTA ATAITOVV VA CULHOPPOVOLAOTE pe Kavoveg Seovrohoyiag, kabmg kat va oxedialovue
Kat SievepyovpE TOV EAEYXO [E OKOTO TNV antdKTnomn eVA0YNS Stao@aiong yia 1o eav o1 eTapikeg
XPNHATOOIKOVOUIKEG KATAOTAOELG eivan anadlaypéveg atd ovoimdn avakpifea.

0 éxeyyog meprapfaver m Sevépyera Sradikaoidv yia mv andkTnon eAeyKTKOV TEKUN piwV, OYXETIKA
L€ Ta TTO0A KAl TI§ YVWOTOIONOEIG OTIG P HATOOIKOVOHIKEG KaTaoTtaoelg. O1 emAeyopeveg
Sadwkaoieg Baoilovrar onv kpion tov eAeykT epAapPavopevng g EKTIUNONG TV KIvEHVWV
ovoiwdovg avakpifelag Twv XpNUaTooIKOVOLIK®Y KATaoTAOEWY, TOL OPEIAETAl £iTe 08 QUi eite o8
AaBog. Kata m Sieveépyara avtav twv ekniunoemy kivdivou, o eAeykig eketalel Tig eowtepikeg
Sukideg mov oyetidovral pe TV KATapTIoN Kal eDAOYN TAPOLOIAOT) TWV YPHHATOOIKOVOLTKMV
KAQTaoTAoEWV TG ETAIpEiag, He okomo 1o oxediaouo eheyktikav Sradikacimv KatdMniwy yia tig
MEPIOTAOELG, AAAA OX1 PE OKOTO TNV EKPPAOT) YVOUNG £ THG ATOTEAEOUATIKOTI TAG TWV EOWTEPIKWV
SuAibwv g etaipeiag. O éleyyog neprapfaver emiong mv a&loAdynon g KATaAARAOTNTAg TwV
AoyioTiK@V apy@v kat pefodwv mov xpnowpomomBnkay kai Tov £DAOYOL TGV EKTIUNOEWV TTOL £yvav
ano ) Sroiknon, kabog kar akloAdynon g CLUVOAIKNE TAPOLEIAONC TV XPNHATOOTKOVOHTKMV
KATAOTAOEWV.

IIotedovpe OT TA EAEYKTIKA TEKUTPLA TTOL £XOVUE CUYKEVTPGOOEL £ival EapKi) Kai Katdinia yia m
BepeAiwon g eEAEYKTIKIG Hag YVOUNG.

ITPAIZTOYQTEPXAOYZKOYTIEPE Avavoun EAeyxuxn Etaupeia, Aewp. Knguoiag 268, 15232 Xaravépt
T: +30 210 6874400, ®: +30 210 6874444, www.pwe.gr

Aewp. Knewiag 260 & Kodpov, 15232 Xaravbpi, T: +30 210 6874400, @: +30 210 6874444
EBvicg Avriotaons 17, 55134 Ocooarovikn, T: +30 2310 488880, ®: +30 2310 459487
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Baon ywa I'voun pe Em@uiagn
Anto tov EAeyy0 pag pogkvyav 1a eEng:

1. O goporoyikeég vioxpewoerg g Etaipiag Sev éxovv eketaotei and nig poporoyikég apyée yia tig
XPNOEIC ad 2009 £6)G 2010. g £K TOVTOV TA POPOAOYIKA AMOTEAECLATA TWV XPHOEGY AVTHV Sev
gxovv kataotel oponika. H Etaupia Sev £xer npofet oe extipnon twv npdobetwv @popwv kal Tmv
Apooavénoewv Tov mBavov KaTaAoylotovv o€ HEAAOVTIKO POPOAOYIKO EAeyx0 kat Sev éxel
oxnuatioel oxenikn pofAeyn yia avt) v eviexopevn vioxpéwon. Ano tov EAeyyo pag, Sev
£XOVHE AMOKTIOE1 EVAOYT S1a0QPANIOT) OYETIKA PE TNV EKTIUNOT TOL Vyovg TG TPOPAeynE Tov
TUXOV auatteiTat.

2. Tata akivnta (owonedo kar ktpa) avandofeomg atiag € 1.560 yh. nepinov Sev pnopéoape
Va ATOKTNOOVHE EMAPKT) KAl KATAAMNAQ EAEYKTIKA TEKUNPIA OXETIKA pe TV avakthoun akia
tovg. Kata ovvénera, Srampovpe emeuraln yia myv afia autdv Tov Ieplovoiakmy oTotxeimy.

I'voun pe Em@oia¥n

Kata m yvoun pag, extog and nig mbaveg emntmoeg twv Bepdtmv mov pvnuovedovral otny
napaypago ‘Baomn yia I'voun pe Emeuian’, ot ouvnupéveg xpnuatoolkovoukeg KataoTaoelg
napovotalovv evAoya, and kabe ovomdn aroyn, v okovopkn B¢on g Etarpeiag MENARINI
HELLAS A.E xata myv 317 Aekepfpiov 2015, T XpnHATOOIKOVOUIKT TNG £MS00N Kal TIC TAMAKES TG
poég yra ) xprion mov £éAnke v nuepounvia avt, ovpgwva pe Ta EAnvika Aoywotika Ipdrumra.

v

‘Ex0O¢ il v Nomikov kar K A4 OEWV
EnaAnBedoape m ovpgevia ka mv avuotoiyion tov nepiexopévov e 'Exfeong tov Atotkntikot

ZvpPovAiov pe TIg CUVIUPEVES XPNHATOOTKOVOUIKES KATAOTAOELS, 0Ta TAaiola Twv opildpevmv and nig
Sata&erg ov K.v. 2190/1920.

=
pwec

Xaravdpy, 6 Iovviov 2016
O OPKQTOZX EAET ¥ AOT'IXTHX

IIpéngyovwtepyaovg Kovmepg
Avavupog EAeyktikiy Etaipeia

Opxwroi EAeyktég Aoyiotég
Aswg. Kngroiag 268, 152 32 ABrjva
AM X0OEA 113
Anuitpng Zovpumng
AM XOEA 16891

20f2
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EKOEZIH AIAXEIPIZHE

TOY AIOIKHTIKOY ZYMBOYAIOY INPOX THN TAKTIKH 'ENIKH ZYNEAEYEZH TON METOXQN

THEZ MENARINI HELLAS A.E.
I'IA TA TIENMTPATMENA Trg 82" ETAIPIKHE XPHIHZ
MOY EAHEE 31/12/2015.

Abnva, 31 Maiov 2016
Kvpror Métoyor,

‘Exovpe myv muq va vmofdiiovpe oty kpion oag Tig cvpgove pe to apbpo 42a tov
kodwonomuévov N. 2190 cuvrayBeices xpNUOTOOIKOVORIKES KUTAGTAGEL TG Ypioems 2015,
oL omoieg ovvrayxtnkav chpgova pe ta EAAnvikd Aoyotikd Ipodtora kat’epappoyn tov vopov
4308/2014, wrou: @) tov lsoroywoud, B) ™mv Katdotaon Amoteheopdatov Xphong, y) mv
Kardotaon petafordv Kabapng 6éong &) Kardotaon Tapewkdv Podv Kat £)Enueudosig em
TMV OIKOVOUIK®OV Kataotdoemv [a mv katdption tov [6okoyiopod g napodong ypnioeme Kat
TG KOTACTACT|G AMOTEAECUATOV, Ol AOYIOTIKES UPYEG OV EQNPHOCE 1) ETUIPEID AVOQEPOVTUL

OTIG ONUEUDOELS.
MENARINI HELLAS A.E.
IZOAOI'EMOZX THZ 31HZ AEKEMBPIOY 2015

82" ETAIPIKH XPHZH (1 IANOYAPIOY - 31 AEKEMBPIOY 2015)

AP. M.A.E. 109/01/B/86/109 - T.E.M.H.229201000

(TTOXA ZE EYPQ)
OIKONOMIKEY KATAXTAXEIX

O Isohoyiopdg o omoiog ykpifnke amd to Awuknnikd Lvpfoviio éxer g e&ng :

I Iooloyopoc

Znueicwon 31.12.2015  31.12.2014
M1 KuKAOQOPOVVTA TEPIOVOLUKA GTOLLEIR
Eve®pata méyw neplovciakd ototyeia 4
Axivnta 1.560.773  1.594.236
Mnyavoroyikdc eEomhiouog 4.597 4.613
Aowdg eEomhopds 104.706 111.608
Tivolo 1.670.076  1.710.457
Avia Ty TEPLOVOIUKE OTOYEIR 5
Aowd Guia 1.446.232  1.543.762
Zvvolo 1.446.232  1.543.762
XPNHOATOOIKOVOUIKE TEPLOVGIAKE GTOLKEIR
Adveln Kat amaToelg 135.651 152.389
Zivoio 135.651 152.389
ZOV0Xr0 [1) KUKAOPOPODVT®V 3.251.959  3.406.608
Kuklog@opoivra meprovelakda otoryeia
Anobépata
‘Etowpa xar nuiten mpoidvia 53.688 144.753
Eunopebpata 6.979.035  6.984.600
[Mpdreg VAL Kat S1aQopa VAIKE 1.399 30.736
Zivolo 7.034.122  7.160.089
XPNHATOOIKOVOUIKE GTOYElN KOt TPoKaTaBOrEG 6
Epmopikég anaurioeig 7 13.529.492 12.067.503
Aowég anaitoeLg 8 4.619.857 3.726.331
Aout@ ypNUATOOIKOVOUIKE oTOLYEIN 12.325 12.325
[Mpominpopéva ££0da 67.912 107.579
Tapewkd Subécipa Kat 1l60dVVa 371341  2.311.240
Zovoio 18.600.927 18.224.978
Tpéxovoes POPOLOYIKES UTUITHOELS 2.020.627 0
ZUVoA0 KUKAOQPOPOUVTOV 27.655.676 25.385.066
30.907.635 28.791.674

ZOvoro evepynTIKOD
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KaBapij 0on

KataBefinuéva kepdhaia
Kepdaiao

Ziovoio

AmoBepaTIKG KOl ATOTEAEGUOTA EIC VEO
AmobepaTikd vOpmy 1 KATAOTATIKOD Kot AOUTd
anoBepoatikd

A@opordynTa arofepatikd
Avaroyotikd kEpSTY Cnuiég
Amnoteréopata €1 VEO
Zivoio
Zivoro kaBapiig Biong
IpoPreyerg
[poPréyerg ya mapoyég oe epyalopévoug
Zivoio
Yrnoypeooseig
Bpayvmpdbecpeg vioypedoels
Enmopikég vroypedoeig
Dbpog ewcodpatog
Aowroi opor-TéAN
OpyaviG oL KOWVOVIKTE aGQAAIOTG
Aowmég vToyPEDTELS
"E&oda yprioemg dedovievpéva
Zivoio

ZOvoLo VoY PEDCEDY
Zovoio kabapiig Oéong, mpoPréyenv kar
VIOYPEDCEMV

Znueiwan

10
10
10

11

12

31.12.2015 31.12.2014
6.972.763  7.056.576
6.972.763  7.056.576
2.900.851  3.213.011

94.668 94.668
(733.552)  (949.813)
93915  2.620.204
2.355.882  4.978.069
9.328.645  12.034.645
2.572.055  2.689.512
2.572.055 2.689.512
6.319.306  4.849.791
- 610.680

739.663 907.210
498.282 500.317
2.445.358 2.133.971
9.004.326  5.065.547

19.006.935 14.067.517

19.006.935 14.067.517

30.907.635 28.791.674

o
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I Kardotaon Anoreheopdarov

1.1.2015 £wg 1.1.2014 sog
Znueicwon 31.12.2015 31.12.2014
Kvokhog epyacuby (kabapdc) 13 44.698.700 48.123.440
Kéo1og nwoinoewv 14 (24.635.168) (23.652.437)
Mikt6 anotéheopa 20.063.532 24.471.003
Aowmd cvvin éc0da 6.589 5.113
20.070.121 24.476.116
"'E&oda Sroixnong 14 (8.045.286) (7.149.955)
‘E€oda 81abeong 14 (11.997.648) (12.604.030)
Aowd £€0da kan {npieg (30.992) (10.735)
ATOUEUDCELS TEPLOVCLAKAOV CTOWYEIWV (KaBapd T0co) 14 244.038 -
Képdn & Inuigg and s1aBeom un KuKAOQOPOHVTIGOV
oo eIV - (38.193)
Aowd £60da Kat KEPON 9.707 31.979
ATOTELECPATA TTPO TOKOV KAl POPOV 249.941 4.705.182
[Totetkol t6kot Kat cuvag éc0da 1.425 2.086
XpewoTtikol KoL Kot suvaen £E0da (43.363) (43.318)
Anotéleopa mpo Popov 208.002 4.663.950
D6pog e1603NPUATOG B (2.023.988)
Anotéleopa nePLodoV PETA A6 POPOVS 208.002 2.639.962
III Karaotaon peraforodv kabapric Osong
AmoBepatika
AmoBepatika and
vopov&  Agopdroynta Aowa avahoyioTIKG  Amoteliopara
. Keodharo Kat/Kol amofepaTikG  amobspatika KEPONY/ Cnuige £1¢ vEO Livoro
Ynérouro
1.1.2014 7.056.576 2.383.557 202.074 722.048 (265.639) 2.488.242  12.586.857
Awavouég
UEPIOUATWOV 19 - - - - - (2.508.000) (2.508.000)
Metafoiég
oTOLYEIOV
oV nepiodo 11 - - - - (684.174) - (684.174)
Anoteléopata
nePOdov - - - - - 2.639.962 2.639.962
Ynérowro
31.12.2014 7.056.576 2.383.557 202.074 722.048 (949.813) 2.620.204  12.034.645
Ynéroro
1.1.2015 7.056.576 2.383.557 202.074 722.048 (949.813) 2.620.204  12.034.645
Alavopuég
HEPICUATMV 19 - - - - (2.734.291) (2.734.291)
AvEnon/
(neiwon) 9,
KEQUAQIOV 10 (83.813) - - (312.159) - - (395.973)
Metafoiég
oTOLYEIV
oV nEPiodo 11 - - - B 216.261 - 216.261
Anotertopata
nePI6SOV - - - - - 208.002 208.002
Yrérowro
31.12.2015 6.972.763 2.383.557 202.074 409.888 (733.552) 93.915 9.328.645
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IV Katastacn gprpatopodv

Xpnparopois and Aertovpyikis dpasTnproTyTeg
ATOTEAEG O TTPO POPOV

[TA€ov 1) peiov Tpooapuoyeg yia

ATOGPESEIS KAl AMOUEUDOELS EVODUATOV KL GUAMV TTayinv
[TpoPréyers yio arolnpinon TpocmmTikon

Képdn xou inuiég and didbeon otoyeinv

Xpewotikoi kat moToTiKoi ToKot (kabapd mocd)

[TAéov 1| peiov petaPorés Aoyaplaopdy KEQUARIOL Kiviiong
Metafoin anobepdtmv

Metafoin anoutioemv

Metapoir vroypedoemv

Meiov:

[TANpopES Y10 YPEMOTIKOVS TOKOVG

[Tinpwpés Yo épo ewcodijuatog

Zvvoio

Xpnpatopoig and enevovTIKEG dpacTnproTTes
[Minpopé (ewompateis) yia andxon (rdinon) tayiov
oToy eV

Toxot ewompaybéveeg

Zvvoio

Xpnpatopoig and ypnpatodotikis dpacTnproTnTes
[Tmpopés Aoyo peimong kepaiaiov

Mepiopata Tanpwbévia

Zivoio

Zvpgovia petafoins drabsoipmyv

Kabapn petaforr) ota tapciakd Stubéoya kat 16od0vapa
™G TEPLOdOL

Taperaxd Swbéoua kar wodbvapa oty apyi e TEPOdov
Tapewkd Swbéoipa kar 1w0odHvapua 6to TEAOG TG TEPIOSOV

1.1.2015 o 1.1.2014 ¢og
Inucioon  31.12.2015 31.12.2014
208.002 4.663.950

45 207.489 109.142
98.804 199.754

; 38.193

41.938 41.232

556.234 5.052.271

125.966 2.344.585

(2.299.111) (4.885.416)

5.550.098 3.258.380

3.376.953 717.549

(43.363) (43.318)

(2.631.306) (2.136.584)

1.258.517 3.589.919

(69.579) (1.542.738)

1.425 2.086

(68.153) (1.540.652)

9 (395.973) ’
19 (2.734.291) (2.508.000)
(3.130.264) (2.508.000)
(1.939.900) (458.734)

2.311.241 2.769.975

371.341 2.311.241

Abnva 31 Maiov 2016.

O IMPOEAPOX TOY AL
KAI AIEYOYNOQN LYMBOYAOXL

FEQPIIOX X, TYKIANAKHE
AAT. AK 236233

ENA MEAOX TOY AX H A/NTPIA OIKONOMIKQN

MAPIA L. [IETPOY

TEOYAOYDAZ [TAATQN
AAT. AA 050092

AAT. AK.218850

O IMPOIETAMENOX AOT'IETHPIOY

NIKOAAOX TEOYKAKHI

AAT. AH.015676
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Av@ Mayiou Ev. '

[TATTO ENEPTHTIKO

O mapakdte eykataotdoel fpiokovial 6To WIOKTNTO YTedd pag, ektdoemg 1.473,50 t.u.,
Kov/moreng & Av. AapfBépyn 7, 104 - 45 AOHNA.

To may0 evepynTiké ™G eTOUpEing pag 6& GUYKPIGT TPOS AVTO TG TPONYOVUEVIS XPTICEDS EXEL

¢ €& : 2018 2014
Mreda — Owoneda 1.092.596 1.092.596
Kripwa ko Teyvika épya 1.709.939 1.709.939
Mnyavijpata — Texvika £pya kot Aowdg pny.

E&omhopdg 60.951 60.951
‘Emmia kot Aowdg eE0mAopog 783.574 738.141
ZOvoro 3.647.060 3.601.627
Amocféoerg 1.976.984 1.891.171
Ynérowmo avarooPecto 1.670.076 1.710.456

Ipaypotikig swéve e elehilemc Kl TOV EMBOGEOV TOV FPUCTNPLOTHTOV TN ETALPEINS

kar ¢ Béonc Tne.
Kata ™ xprion 2015 o xdxhrog epyacidv mpo emotpo@mdv avirbe oe 61.292.164,29 Evpd frot 7,2%

nepocotepo and to 2014(57.155.757,44), amotéheopa mov kpivetal BWHTEPE IKUVOTOMTIKS
AapPavovtag vméym v owovoukt) kpion ot ydpa. To amotéhecpa avtd ogeiketar oy
QTMOTEAECUATIKY] AEITOVPYiD TNG ETALPEING AALR KU1 OTNV EI0QYMYT] VEOV KA KUWOTOUMY QUPUAK®DV.

H moluteio pe éxtakteg amo@doelg g, eméfure avENUEVES EMOTPOPES YU TIC KUTAVUAMGELS OTO
acQaioTikG Ttapein kar av@hoyo claw back pe amotéleopa o kabapdg kOKAOg epyacidv va
dwpopewbei oe evpd 44.698.700,17 pewwpévog Evavri tov 2014 (48.123.439,53) katd 7,1%.

AbY® TV QUENUEVOV ETICTPOPDOV OTA ACPUAIGTIKG Tapein (rebates kot clawback) xabog emiong xat
TOV  QRUPUITHTOV AOYISTIKOV — pocappoy®dv pe Paon v apdm eeappoy tov EAAnvikdv
Aoywtikav [potonwv (EAIT) ta kabapd kEpdn mpo gpopwv nepopictnkav ot 208.002 evpd.

No onuewwdei 611 Ta Topandve ETNPEACAY GUVOAIKG TIG ETYEPTOELS Kat EBIKOTEPU TIS UPHOKEVTIKES
etaipeieg .Xe OtL apopd ™V aviayovioTikh Béon g etapeiog oty EAAnviky @appoxevtiky ayopd,
aSl0ONUEIWTO EivaL TO YEYOVOG OTL Y10l piot AKOUT XPOVIA 1) ETAIPEIN AOENGE TO PEPISLO ayopds TOGO ot
cvoKevuoieg 000 Kat o€ a&iec.
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APIOMOAEIKTEZ
LTATIETIKH EIKONA EINIXEIPHZHZ
APIOMOAEIKTEXZ OIKONOMIKHX AIAPOPQXIHX KAI
AITOAOTIKOTHTAZXZ
MENARINI HELLAS A.E.
2015 2014

. Babuog ypnuatodotioemng tov
axwnronoujcemv and 1o Kepdiaw

Tdwr ke@aioa 9.328.644,80 587 12.034.645,22 3,53
[Taywo Evepynriko 3.251.959,24 . 3.406.607.67

. I'eviki} Pevotémta
Kvkhiogopovv Evepynrikd 27.655.676,00 1.46 25.385.066,36 1,81
Bpayvrpdbeopeg Ynoypehoeg 19.006.935,20 14.067.516.,83

. Ewdw Pevotémta
Awbéopa 371.340,56 0.02 2.311.240.33 0,16
Anktég Ynoypedoeg 19.006.935,20 ’ 14.067.516.83

. Amodotikémra [8imv Kepaiaimv
Kabapd Amot/ta ypicewne mpo @opmv 208.002,49 0.02 4.663.950,34 0,39
1ot ke@dAono 9.328.644.80 ’ 12.034.645,22

. Mwt6 képdog
Miktd anoteréopata 20.063.532,10 0.45 24.471.002,96 0,51
[Moiioeg 44.698.700,17 48.123.439,53

. Kegpdraro Kivnong
(Kvki. Evepy. + Met. Aoy. Evepy.) - 8.648.740,80 11.317.549,53

(Bpay. Yroyp. + Met. Aoy. [Tab.)

ITinpogopisc yro Tnv mpoPfiemdpevy eEEMEN e eTapios KaTd TIC erdpeves ypn oEIC.

H véa xuépwmon avapévetar va eSayyeiler kat vEa PETPA TOV EVOEXOUEVE TEPLOPIGOVY TEPUTEP® TNV
QappokevTikn Samdvn ota emdpeve xpovia. TlopdAinia avapévetrar v SpopeOoel Kavoveg
TEPLOPIGHOD TNG CUVIAYOYPAPTONG KAl EWOIKOTEPR TMV VEMV KUl TPOTOTOTOV PUPUAK®V 0VEAVOVTAS Ta
rebates kot S1apopPOVOVTAS VEX BEPATEVTIKG TPWTOKOAAL.

H etapeia mapakorovbel myv eéhdn avt) kar eAmiler 0T pe TG amopaimTes OPYOVOTIKEG Kot
Agrtovpyikég ariayég dev Ba emmpeactei ovowoTikd, Aappavovrag veoyn 6o v Betikn eEEMEn TV
VEOV QUPUAK®V TG , 060 Kai TV aVAmTudn TOU VEOU TOUER CUMTANPOUATOV STpo@hg TOv
avapéveral va Aertovpynoet and tov Oktdfpro 2016

H etapeio avapéverar va cvveyiocer v avarnto&lakn g Topeia.

Kivévvor kan afeBarétnrec

Or e&ehilerg katd ) Supkew Tov 2015 kar 2016, or culnmioeig o £BVIKG Ko Si1eOvig eminedo oyeTkd
pe TV enaveléTaon 1OV SpmV TOL TPOYPApNATOg ¥pnpatoddtnons s EALGdas, kadistovv to
HOKPOOIKOVOUIKO KOl XPTHATOOIKOVOIKG TepiBaiiov otn ydpa evpetafinto. H emotpoen oty
owovopky otabepdmnra eCaprator oe peydho Pabud amd TG EVEPYEIES KL TS AMOQPAGES BECKOY
0pYaveV 6N YOPA Kol 6TO EEMTEPIKO.

AapBavovrag vroyn ™ @hon TOV SpacTNPOTHTOV Kal TN YPNHATOOIKOVOMIKT] KATAoTAon TNg
Etaipeiag, toydv apwvnrikég eEehilelg dev avapévetal vo EXNPEACOVY CTIAVTIKG TNV OUAAT AstTovpyia
me. Ilap® 6Aa avtd n Awiknon ektipd SpkdE TV Katdotaon Kat T mOAvES EMRTOCES TNG,
TPOKEWMEVOL va. Sloc@aAicet 6Tt AapPavovran éykapa Oha Ta avaykaio kat duvatd pétpa Kot evépyeieg
y1a TNV EAXYICTOTOINGT TVXOV EMATOCEMY 6TIS dpactnprotnres g Erapeiag.
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1. ITwetoTikég kivévvog,

O ev Mdym xivdvvog mpokvmter and Tig Katabéoelg (MoTmTIKGg Kiveuvog Tpamel®dV) Kat TV ToTOTIKT
drevkdivvon otoug tehdteg (moTmTiKdg Kivévvog tekatdv). H etaipeia ouvepyaletar pe ta peyaivrepa
KoL TALOV EVPOOT TPamelIKE 1W3pOpaTa TG EAAVIKIG YOPAS, TV OTOIOV 1) TGTOANTTIKY KAVOTNTA
£lval IKavoTomTIKY.

H etaipeia emiong, epappoler avompéc Sradikaoieg Soyeipiong MOTOTIKOD Kat TOATIKOD KIVdUVOL TmV
TEAATOV TNG.

2. Kivduvog Pevetotyrog

H ovvem) dwyeipion mg pevotdémrag emrvyydverar pe ™mv vmapén Tov KATGAANAOL cuVOLAGHOD
PEVOTOV SOECTHMV Kot EYKEKPIEVOV TPUTECIKOV TIGTOOEDV.

H Etopeia Swyepilerar tovg kivdvvovg mov pmopei va dnpovpynbodv amd érrewym erapkoig
pevotdmrag @povriloviag va vapyovy mavia eEacQaropEves Tpamelikég MOTMOGEL Tpog xpiomn. Ot
VIAPXOVOES SODECIUES AYPNOIHOTOMTES EYKEKPIUEVES TPATECIKES MOTOOELS, EiVaL ETAPKEIS MOTE v
avTipetomotel orowdnrote mbavi EAAeym Tapak®y Swbecipmy.

3. Kepalarovyikog kivovvog

O ev Adym xivduvog cvvdéetar pe v mbavémta Stakomng TG anpOCKOTTNG AE1TOVPYiag TG ETapeiag,
Katd Tpémo mote va advvatel va e£ucQUAicEl KAVOTOMTIKEG amodOGES 6TOVG pETOYOVS T™E. H
droikmon g etapeiog Bempel O6TL Eivar ATOPAKPVOUEVOS O GYETIKOG KivBLVOg.

Yo VITOKATW aATOV sTopi

Xpnuatootkovouikd péca

Ta xpNHATOOIKOVOIKG HEGH APOPOVY AMUITICEL KL VITOYPEDOELS (TEAGTES, YPAUNATIH , EMTAYES KO
mpounBevtéc) kabmg Kar Tapenkd dbéoa kat wodivapa .Ta otoyeia avtd éxovv arotymbei oy
TIU KTNOEMG TOVG MEWDHEVH UE TUYOV GMOUEWNOELS, OMmG mpoPiémetal and to apbpo 43 tov K®d
N2190/1920. H Aoywotikn adia tov avotépm ¥pNHATOOIKOVOIKOY HEcwV Tpooeyyilel v evloyn aéia
OV

Inuovtika yeyovote peta tnv 31/12/2015

Ing apyéc tov 2015 vmipée ocoPapiy xvPepvnriki] arhayn pE SMPOPETIKEG TPOGEYYIoE Kot
oTpaTNyIKES ot eOvika Bépata petadd TV OTOlmV Kol 6T LYEI.

H okoxAipmon twv dwunpaypatevoemv pe v Evpdmm xuping ota Oépata daveispod kar okovoutkig
avartugng Ba emmpedcovy Katd kKHplo A6Y0 T amopacels g KuPépviiong o€ ToALOVS Topels petadd
TOV OOV KAl TNV QUPHUKEVTIKY SAmAvT, Yot TNV OToio avaUEVOVTOL CYETIKES eEayYEAiES O6TO TEAOG
Tov A g&opnvov 2016. Emiong avapévovtal onpavtikd pETPa TEPIOPIGHOD TOL E160NUATOG KaBbg Kat
AVENHEVES POPOLOYIKES KAIUOKES

Le kGBe mepintwon N etaupeia givar ETOWUN Vo TPOCAPUOCEL AVAAOYW TNV OPYAVOTIKY) THG SOUT| GAAG
Kot v Agtrovpyia g Tpokeévoy va avranesérfer pe emruyia oTig duokoliceg mov eppavilovial 6To
QUPUAKEVTIKO TEPPBAAAOV.
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Me v renoifnon 011 epeavicape TV TPAYHATIKY KATAGTAOT TG ETUPEINS VIOPBAALOVUE TIC AVOTEP®
OIKOVOUIKES KOTUOTACELS Y1 TEAIKO EAEYXO KL £YKPLOT.

Me tun

To Aountiké Zvpfovio

O I[TPOEAPOZX TA MEAH

~ )

/

/":%;/ |
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BEBAIQXH(ék0gon AL)

BeBawdvetat 611 n avwtépw ExkBeon tou Aotkntiko ZupBoviiov mov amoteAeitat amd
8 oeAideg elva autr) oL avaépetat otnv ‘ExBeon EAéyxou touv OpkwTtol EAeykt
Aoyiot) ¢ etaipeiag MENARINI HELLAS AE ,tov xoprjynoa pe nuepounvia
£./06/2016

AM.ZOEA 16891
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MENARINI HELLAS A.E.

- MENARINI HELLAS A.E

¢ Xpnuaroowovoukég Katastdoeg yio xprion mov éknée v
31 AexepBpiov 2015 coppmva pe o EAAnviké Aoylotikd,
ITpéToma

¢ "Exbeon tov Atountikod ZopBoviiov ™6 Etapeiag mpog v
Toxtuchi Fevik) Zovérevon tav Metdymv

* 'Exfeon Ave&daptntov Opketod Eleykrh Aoyt
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: Xpn haroowovomkéc Kataoraosig
31 AexepBpiov 2015

(Ohra ta moosa oz €)
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MENARINI HELLAS A.E,

MENARINI HELLAS A.E

Xpnpotoowovouksg Koraotaoeis yio XPNoM mov Eknée

v 31 Aekepfpiov 2015 61
Ipétona

Heova pe ta EAAnvikd Aoyiotikd

I



MENARINI HELLAS A.E Xpnuaroowovopkég Karasraoseig

31 Asxepfpiov 2015

(O)ra ta moca o5 €)

NEPIEXOMENA
Zehida
IZOAOI'IEMOX 3
KATAXTAXIH AITOTEAEZMATQN 4
KATAXTAIH METABOAQN KAGAPHX QEXHE 5
KATAXTAZH TAMEIAKQN POOGN 6
ZHMEIQZEIZ EIlI TQN OIKONOMIKON KATAXTAZEQN 7
1. TENIKEE TTIAHPO®DOPIEZ......covvteeretrarrinereeeerersssesensaesssessssesessssssanssssnesssssanssssessssnsssssesasessasesssssssnans 7
2. ZYNOWH THMANTIKQN AOTIETIKON HOAITIKON .oviivieieirieniveeiiriensisisesesesssesesieesssnesssesesssesssessesas 7
2.1 TIAOUEGI0 KOTODTIONG ..ottt ettt et se st s b sttt 7
2.2. ZOVOAAOYUOTIKEG PETOTPOTIEG. ..o ereirisier et be bttt ettt te et s e s st ate e s ses b ebns s s s enseee 8
2.3. Evoouoro mOy100 TEPIODGIOKE GTOIYETO .........ouveeeevreereiriiecirreitit et eetere sttt st ssteees 8
2.4. AVAO TEPLOVOIAKE GTOTYEIR ...v.veveeeveiieveit ettt sttt s e te e sets ettt en s e st et e st atsenre s s s arsens 9
2.5. Amougiwon adiog un YpRUaTooIKOVOUIKMDY TEPIOVTIAKMDV GTOLYELDV. .ocvereereeereresieresiereseceeeesierssons 9
2.6. XpnuatoocoVOUIKG TEPIOVTIOKG TTOLYEI . ........ccverreeeerriisiretiriretreiaeeeesesseteatesestessateseesarseeseinnssn 9
2.7. Amoueiwon aiag xpuatooIKOVOUIKOY TEPIOVTIOKMDV TTOIYEIDV. ... vveeieenraririereie e 9
2.8. ATOOEUOTO ...t ettt ettt e bt st b e bbbt e b ebenser s et sar s 10
2.9. Hpoxazofolés kar Aoimé un YpHUaTOOIKOVOULKD. TEEPLOVGIKE. GTOLYEID o..oevveveveereererereeeeveeans 10
2.10.  EUTOPIKEG OTOUTHOEIG ...ttt st ettt an e et st sa e se ke s e s e b etss s s erenas 10
2.11.  Tauciand O1oGETIUR KOL LOOTOVOUNL ....o..vevieveeieniieinierieien i eeetere st sae vt sns e e easns ot esee e erens 10
2,12, METOXIKG KEPOARIO ...ttt e st et bt sttt 11
2.13.  XpHUOTOOIKOVOUIKEG DIOYPEMOEIS ..o erieveeetairinrisierteetearies e araasamaeneeesensasstsssareersenssetsesseseesnesens 11
2.14. My xpnpotoomovoukss vIoxpeDOEIC KOL TPOPAEWEIG. ...c.evuvieieeieeereveietes et 11
2.15.  TPEXV POPOG EICOOOTOG. ....c.coveeeirerierianieieeienecicere s etie et st s e et ebesbete b se st e s st tns 11
2.16.  IIpoPléweis 1o ToPOYES OE EPYUCOMEVODG. ...c.ooviveirieiirieieiieist et etste et e st 11
2,17, AVOAPVOPION EGOIV.........veetreirieniriririerieieaieie et sttt st sttt sttt et eb et tete st en v s 12
2,18, MIOOMOEIS ...ttt ete et e st e st sttt e s e ehes s ere et b e et s eane st e et s se e ene e e aennt 12
2,19, ZTPOYYDAOTIOUOEIS ...ttt ettt sttt st b et nas 12
3. METABAXH ZTA EAAHNIKA AOTIETIKA TIPOTYTIA ..ocoriveieceeeiininirereeceseeserneerensesevseensesesnessae e 13
3.1 Baoixés apyéc uetdfaons oro EAAnviKG A0Y1oTIKG TIPOTO .........ovvcveercienicreirieeeieirieieceee, 13
3.2. Zoupwvies petalt tov EAAnvikov Aoyioticev Hpotdmwy kot TTIAA ... 13
3.2.1  Zvupwvia Kabophc Oéong auig 1 lavovapiov 2014 xou atig 31 dexeufpiov 2014 ... 13
3.2.2  Zoupwvia loodoyiguod otig 31 Aekepfpion 2014 ... 14
3.2.3  Zovupwvia Kataoraons Amoreleaudrwv yia tn xprion mov énée v 31 dexeufpion 2014......... 15
4 ENZOMATA TATTA TIEPIOYZIAKA ZTOIXEIA (..eeieeieeiieee e eeceeetveereitees e srte s e s e sesnntnen e s e enssaseesssnnes 16
5 AYAA TTATTA MEPIOYZIAKA ETOIXEIA wo.icviiiivieiinieinieie s sriisi bt e bebsneeenesseseseasesasesessns 17
6 XPHMATOOIKONOMIKA TTEPIOYZIAKA EZTOIXEIA oiiiiiriiiiiireeeriiniaeaiesenreeeetresenseeeseeveessneneesseens 17
7 EMIIOPIKEE AITAITHEEIT ...evvteireieeereessceietecr s serertnrteeteeeseesieeteesirasataeassrnssstenssssssnsnresseessssseessinres 17
8 AOITET AITAITHEIELT ....covvtriieiiisiiereeeeniitenesaeieetaeseeeeerarasisneessersimisssesessnsssssansassressensssosssssrosnsnses 17
9. METOXIKO KEDAAAID .....cvvieiienrereetieeiieeaisreeeteseesteeeesenntessanseieasssessonsasessessasseessssssssossansssnseon 18
10, ATTOOEMATIKA ..cccoitrverreieeiiaiieereseesitsseasserrseesssessasssseseseesessossnmeaisesaranseessssssassesssessssseesessssseesssares 18
11. TIPOBAEWEIZ I'TA TAPOXEZ EE EPTAZOMENOYE ...cuuiiiiecirirmeieeriirneirereeiserseesssneansasesesnesessessones 19
12. 'ES0AA XPHIEQE AEAOYAEYMENA ...otiviiiiiiitiinirnncii ettt saes s et eneetestsssssnnsasensas 19
13, KYKAOZ EPTATION ...ooiiiiriieeiieereerieeeiereereesseeetssensssstes siueessnnneesiosssmnssansassesassssssenssessssssessnsssrnes 20
14, "EZOAA ANA KATHTOPIA .....ccovieeiiieieieeniriieeirereesserrenessenrreseirtateeressseeresssessssnnessnnsessssssesssessrnes 20
15. TTAPOXEZ ZE EPTAZOMENOYZE ..ceiureieitirrretereineonsireres onsneessuseriesssmansssesasesessnnesssssnesssssesssesssses 21
16, AEIMEYZELL ...oiiiiiiiiiecieeiectteeseesieeenteeanisaaestesaesetsatesesesesaesseseasarensaseeeesnrsternranresasessnsseessnsessssnons 21
17. ENAEXOMENEZ YIIOXPEQZIEIE KAI ATTAITHEELE .eoviiiiiiineeinierienieieiticessteceatraeestnreeesseeseenesenesenn 22
18. ZYNAEAEMENA MEPH....ccciiiiiniiiinmiitinireiin ittt sttt et et seeseesaesn s neseennsansnenene 22
19, IMEPIEMATA ....otieeeieceeiiieeesee e e sttt ettt eieaeesee s e e sbbaas e s serm e e s es st eatavasessssansssbanssaaesessensassssrssessnsnans 24
20.  AMOIBEZ EAETKTIKOY TPADEIOY ..veeveiiireiieeeeeeieentieree e e eeenestaveiiessreessssessssaessasssssssessssastenssnnsans 24
21. TETONOTA META THN HMEPOMHNIA ISOAOTIEMOY .cccoviiiiiiiiiiinirccireeeesteecisraesenreeseseenssessnneans 24
EKOEZH AIAXEIPIZHE TOY AIOIKHTIKOY ZYMBOYAIOY NPOL THN TAKTIKH FENIKH ZYNEAEYZH
TON METOXON

EKOEZH EAETX0Y OPKQTOY AOIIXTH
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Iooloyiopog

M1 KUKAO QO POTVVTA TEPLOVOLAKE oTOoLXEid
Evobuoata tiyla TEPLOUCIAKE OToXEia
Axivnta
Mnyavoroyikdg e&ontopnds
Aondg eEonhopndg
Zbvolo
AvAa Thylo REPLOVOLEKE GTOYE(R
Aowmé Guia
Zbvolo
Xp1LaTO0IKOVORIKG TEPLOVGLAKE CTOLYEIR
Abdvela Kat ATAITHOEG
Zbovolo
EOVorlo pun] KUKAOQOPOHVTOYV
KvkAo@opoOvia TEPLOVOLUKE oToLyEia

Arnobépata
"Etowpa ko pitedn npoidva
Epropedpata
Tlpdreg VAeg kut dSi@opa VALKE
Zovoio
XPNUaTOooIKOVORIKG oToreia Kot tpokatafBorég
Epnropixés anaitioelg
AOULEG QAT OELG
AOUT P ILATOOLKOVOUIKG GTOLYEIR
Tporinpwpéva £50da
Tapeiaxd Sabéoa kal 1oodOvo e
Zbvolio
Tpé oVoEG POPOAOYIKEG ATAITNOELG
THVoM0 KUKAOPOPODOVTMDYV
TOVOLO EVEPYITLKOD
Kabapi 0éon
Kotafefinuéva kepaioio
Kepdaiao
Zdvolo
AmnoBegpatikg xai anoteAéopuata g vEo
ARODEUATIKG VOU®V 7] KATAOTATIKOD KoL AOUTE 000spatikd
Agopordynta amofepnatixd
AvoroyloTikd képdn/ Cnég
Anotedéopata 16 vEO
Zovoio
THvodro xabapijs 8fong
IIpoPréyerg
IpoPréyelg v mapoxég oe epyalopévoug
2bvolio

Ynoypedog
BpayunpoOecnes VIEOXPEDSEG
Eunopikéc vnoypedoerg
D EPOG EACOIMPATOG
Aoutol @Opol-TéAn
Opyoviopol KOW®eVIKNIG ac@aAiong
AOUTEG LVILOXPEDCELS
"E&oda xphocws SESOVAEVHEVQ
Zovolo
THVOLO VIEOYPED GEW V
THvoro KaBapiig 0iong, TPOoPrEYE®V KUL VITOYPED CEWV

Ov onpeibostg o ogdideg 7 €wg 24 amotedolV OVOMOOTAGTO HEPOG AVTOV TWV XPNUATOOIKOVOLIKDY

KATOOTACEDV.

Xpnparoowovopkéic Katastaosig

31 Aekepfpiov 2015

(Oka ta mood o¢ €)

Snueiwon 31.12.2015 31.12.2014
4
1.560.773 1.594.236
4.597 4.613
104.706 111.608
1.670.076 _ 1.710.457
5
1.446.232 1.543.762
1.446.232  1.543.762
135.651 152.389
135.651 152.389
3.251.959  3.406.608
53.688 144.753
6.979.035 6.984.600
1.399 30.736
7.034.122  7.160.089
6
7 13.520.492  12.067.503
8 4.619.857 3.726.331
12.325 12.325
67.912 107.579
371.341 2.311.240
18.600.927  18.224.978
2.020.627 0
27.655.676  25.385.066
30.907.635 28.791.674
9 6.972.763 7.056.576
6.972.763 _ 7.056.576
10 2.900.851 3.213.011
10 94.668 94.668
10 (733.552) (949.813)
93.915 2.620.204
2.355.882  4.978.069
9.328.645 12.034.645
11 2.572.055 2.689.512
2.572.055  2.689.512
6.319.306 4.849.791
- 610.680
739.663 907.210
498.282 500.317
2.445.358 2.133.971
12 9.004.326 5.065.547
19.006.935  14.067.517
19.006.935 14.067.517
30.907.635 28.791.674
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Kotdoraon Anorsleoparmv

2nueiwon

Kurhog epyaoiav (kabupic) 13
Kéotog noiicewv 14
Mukré anotédcopa

Aomd ouvn0n £c0do.

"E£oba Sioiknong 14
"E€oda S1G0gomg 14
Aowmd ££0da wa Cpieg

ATOUEDGELS TEPIOVCIAKDY oTotyelnv (kabupd 10oe6) 14

Képdn & Cnués and Sidbeon pn kukhopopolbviwv ctorysiny
Aoné £c0da kot képd

Anotediopara 1po TOKOV KoL Gp v

ITwtoticol Téxot kot cuvag1 coda

Xpewotikol TOKOL Kot cuvoeh ££0da

Amotéleopa Tpo ¢opw v

PDdpog etcodfipatog
Anotéheopa teplédov perd and eépovg

Ot onpeidoeig o11g oeAides 7 éog 24 0moTEAODV aVATOOTMACTO PEPOG GLTOV TMV YPNUATOOTKOVOUIKOV

KOTAOTACEMV.

Xpnporookovopikis Karasrdaosig
31 Asxepppiov 2015

(Oha ta moed, oz €)

11201560 1.1.2014 éog
31.12.2015 31.12.2014
44.698.700  48.123.440

(24.635.168)  (23.652.437)

20.063.532  24.471.003

6.589 5.113

20.070.121  24.476.116
(8.045286)  (7.149.955)

(11.997.648)  (12.604.030)

(30.992) (10.735)
244.038 -
. (38.193)
9.707 31.979
249.941 4.705.182
1.425 2.086
(43.363) (43.318)
208.002 4.663.950
- (2.023.988)
208.002

2.639.962
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Kataotaon Metaforov Kabapig ®éong

Xpnparoowovopkic Karaoraoeag

31 Aekepppiov 2015
(Ola 10 T00( 0¢ €)

Anofepatikg
AnoOepotikd ané
vopov & Agopéloynra Aowtd  aveloyioTikd Aroteiiopata
Znu. _ Keotihuo kot/kod  amolspaniké omoBspatikd  képdy/ Inpég €15 vEo Tibvoro
Ynohowro 1.1.2014 7.056.576  2.383.557 202.074 722.048 (265.639) 2.488.242  12.586.857
Awvopss pepropdov 19 - - - - - (2.508.000)  (2.508.000)
MetaBorég storysiov oy
nepiodo 11 - - - - (684.174) - (684.174)
AnoteMéopato tepddov - - - - - 2.639.962 2.639.962
Ynorowno 31.12.2014 7.056.576  2.383.557 202.074 722.048 (949.813) 2.620.204  12.034.645
Yréroino 1.1.2015 7.056.876  2.383.557 202.074 722.048 (949.813) 2.620.204  12.034.645
Awrvopés PEPLOPATEOV 19 - - - (2.734.291)  (2.734.291)
AvEnony/ (peicon) keporaiov 9, 10 (83.813) - - (312.159) - - (395.973)
MetoBorég oToryeiov othv
neplodo 11 - - - 216.261 - 216.261
Amotehéopara nepiodov - - - - - 208.002 208.002
Ynéhowwo 31.12.2015 6.972.763  2.383.557 202.074 409.888 (733.552) 93.915  9.328.645

Ot onpewoelg otig oeridsg 7 éwg 24 anotehobv AVOMOOTACTO HEPOG OWTMV TOV YPTHLOTOOIKOVORIKHV

KOTOOTACEDV.
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Katrdotaon Tapsraxdv Podv

Xpnpatoposs amd rertovpyikés dpostnpLotyTeg

Amotedéopa Tpo OV
[TAfov 1) ugiov TPOCUPUOYES YiaL

Anoopéoeig Kol amopEIdoel; evohpatav Kol Guhov noryiov
MpopAéyerg Yo amolnpioon TposwIKod

Képdn xon (g amé Sidbeon otonyeiov

Xpewotixoi kar moTenkol tokot (kabopd Tocd)

Mhéov 1) peiov petaPorés Aoyapraoudv kepadaiov kiviong
Metafoks} amoBepdrav

Metafori} amouthicewv

Metaflolt] vroypedosmv

Meiov:
TIAnpwpég yio xpemotikods TOKOUG

[Tinpapé yio ¢opo eoodhipotog
Zivodo

Xpnporopots and emevdvTikég dpaotnproTnTeg

Mnpaués (sionpatec) Yo andkmnon (ndinon) nayiov otoyeinv

Téxor elonpoyBévteg
Zivodo

Xpnparopois and ypnpuatodotikés dpactnpréTTeg
Minpopés Adye pelnong kepahaiov

Mepiouato Thnpodévio

Zivoio

Zoppovia perafohig drabesipov

KoSaph petaBorf ot tapstoxd Stabéotpa kot 100d0vapa mg

TEPLOOOL
Tapsiokd, Stadéowa kot 1wodovaa 0TV apyi TG Tepodov
Tapsioxd Sadéoa kot 1wodovapa 610 TEhog TG TEPLOdov

Xpnpatooukovopkic Katasraseig
31 Aekepppiov 2015

(OLa ta moc6d o< €)

1.1.2015 fwg 1.1.2014 éog
Snpsioon 31.12.2015 31.12.2014
208.002 4.663.950

45 207.489 109.142
98.804 199.754

. 38.193

41,938 41.232

556.234 5.052.271

125.966 2.344.585

(2.299.111) (4.885.416)

5.550.098 3.258.380

3.376.953 717.549

(43.363) #3.318)

(2.631.306) (2.136.584)

1.258.517 3.589.919

(69.579) (1.542.738)

1.425 2.086

(68.153) (1.540.652)

9 (395.973) -
19 (2.734.291) (2.508.000)
(3.130.264) (2.508.000)

(1.939.900) (458.734)

2.311.241 2.769.975

371.341 2.311.241

O1 onpetboetg otig 6erideg 7 £0G 24 0mOTELODY AVATOORAGTO REPOG VTMV TWV YPTIHATOOIKOVOUIKDY

KOTAOTAOEMV.

rrrrT



MENARINI HELLAS A.E Xpnparoomovdumég Karaotaosig
31 Aexepppiov 2015

(Oha 10 o0 d o5 €)

TNHEIDGELS ETTL TOV OIKOVORIKDY KUTACTACEDV

1. Tevikég mimpoopieg

H Erowpeio « MENARINI HELLAS A.E» ( 7| n «Etaipeion) ©¥pvbnke otnv EMAGSa kot edpeder otov drpo
Abfvag, ot Kovotavivounoreng & Av.AauPépyn 7.

H xvpiotepn paocmprotita g Eraupeiog eivor n spmopio @approxentikdy 1poidvioy.

H Etopsio sivar eldnvicy avovopn etapein pe appd Tevikod Epmopwcod Mntpdov 229201000 ko
taEwopeitan oTNV KaTyyopio TnG peYdAng oviotntog cOpeove. pe Tov Nopo 4308/2014.

H Eraupeia ghéyyerar kotd 70% and v starpeio. « ALMENARINI INDUSTRIE FARMACEUTICHE RIUNITE
SRL» n onoia &dpeder om Propevtio, Itohiog kot kata 30% amo v eraipeic «A.MENARINI
PARTICIPATIONS INTERNATIONALES SA» 1 ool sdpevel 610 Aov&eufoipyo Ot otkovopucés KOTAGTACEL
e Etoupeiog mepapPavovion OTiG EVOTOMMUEVEG XPTMOTOOKOVOUKES KoTaoTdosy mov katoprifer
A.MENARINI INDUSTRIE FARMACEUTICHE RIUNITE SRL n onoia £dpebel ot Propevtio Itariog. Ot
EVOMOMUEVEG  XPNHMOTOOKOVOUIKEG — KaTooThoel, — eivar  SwwBéoipeg  omv  mhextpovikh  G1evBuvon
www.menarini.com.

Ot TopoDOEC YPTUATOOKOVORIKES KATAGTAGEL IOV apopovy T xpfion mov £Ange v 31 Aekepfpiov 2015 (1
Tavovapiov 2015 &wg 31 AskepPpiov 2015) amotedodv Tig APMTEG YPTIILOTOOIKOVOUIKEG KATACTACEL, Ol OTO{Eg
éxovv cvvtoydel odpowva pe ta EAAnvikd Aoyiotiké Ilpdtono, apod £wg myv 31 Aekepfpiov 2014 cvvrdosoviav
YPNHOTOOIKOVOLIKES KOTAOTAE oVpgove pe 1ig EMnvicég evika apadektég Aoywtucég Apxég («TTIAAY)
(Brére oxetkd onpeioon 2.1 rapakdrm).

O1 XPTULATOOIKOVOUIKES GUTEG KATAOTAOE Ex0VV eyxpidel mpog dnpocicven ond 10 Aowntikéd ZvpPovito tng
Etoipeiog otig 31/05/2016 won tedodv vd v £ykpion tng Taxtukng Tevikig Zuvérevong tov petdxov.

2. Ziovoyn STPAVTIKAV AOYIGTIKOV TOMTIKAOY

2.1. Miaiocwo katdpriong

Ot TapovGES XPTILATOOIKOVOULES KOTOOTATEL £XOUV cuvToyfel cOpewva pe ta EAAnvixé Aoywotiké Tlpétona
Kot £poppoyn Tov Nopov 4308/2014.

Ot {PNUOTOOIKOVOUIKEG KOTAOTAGEG VIOKEWVTOL 0TI S10TaEEIG Mp@OTNG EPuproys Tov Nopov 4308/2014, kabhg
AROTEAOVV TI¢ TPATEG XPTLOTOOIKOVOUIKEG KOTUOTACEL 0L omoieg £xovv cuvioxlel coppave pe 1o EXAnvicd
Aoyotikd Tpotuna. H Eroupeio epdppooe 1o EMAnvikd Aoyistikd Ipétona ywe ) xpfion mov énge v 31
AgkepPpiov 2015, pe nuepopnvia perdPfaocne Ty 1 lavovapiov 2014.

Ot {PIATOOIKOVOHIKEG KATAOTAOEIS GVVTAccoviay oOupava e Tig Edknvikég levikd [apodextég Aoyiotucég
Apyéc («I'TIAA») péxpt v 31 AexepPpiov 2014. Ot ITIAA Swgépovv oe kdmoto onueia omd ta EAMviké
Aoywotikd Tpétoma. Katd ) obviadn ovtdv 1@V XpriaTookovoukdy ketactdoewy, 1 Awiknon tpononoince
Kémoleg amd Tig peBOGdOVG AoyoTiKig amOTiUMOTNG MOV XPNOYONOVeE cOpPwve pe Tig EAnvikég I'evikd
Hopodextég Aoyotikég Apxég dote va cuvadovv pe to EXAnvika Aoywtixa Ipérona. Ta otorgeio g xpriong
nov £ane Tv 31 Askepufpiov 2014 mapovotéfovior avanposappocuéva PAcEL TV TPOTOTONGEDY AVTAV.

Topgavie Kot Teprypagh g entdpaocng g petdfaong ond tig FTIAA ota EAAnvika Aoystikd Tpétuna otov
100AOYIoNS, 610 1810 Ke@EAoa ka1 oTa omoteAécpata napotifeTon oty Enpeinon 3.

O1 YPNHOTOOKOVORIKEG KATAGTACEIG £xouV cuvtoxBei pe Baon Ty apyfi Tov 1GTOPIKOD KOGTOVG Kon pe Paomn v
apyn g ovvexopevng dpactnproTnTog,



MENARINI HELLAS A.E Xpnpatooukovopmkis Kartastaocsig
31 Askepppiov 2015

(Oha to mood ¢ €)

Moxkpooucovoukd repiBdilov

To gopetdPAnto kot afEBato PAKPOOIKOVORIKS KoL XPTIHATOOKOVOUIKS nepéilov omnv EALGSa dev avapévera
VL ENNPEGOEL CNHAVIIKG TNV AsiTovpyia, T dpacTnproTnTa Kai Ty owovouiky kordotasn g Etaipeiag. Tapd
10 yeyovég avtd, 1 Atoiknom ekipud dwpkdg TV KATAGTAOT KOt TG mOovEg PEMOVTIKEG EMTITOOEL TG,
npokeyiévon va Swosolicer ot avaropBavoviot 6hec ov amopaitnTeg evépyslesg kar mpwtofovhies yw v
£Ma(10TOTOMOT) TVYOV ENMTOTEDY 6115 Spactnprotne g Etonpeiag.

H Awiknon Sev givor o€ Béom vo. tpofhéyer pe axpiera g mbavég gkehiberg otnv EXANVIKY okovopia, ®oT660
pe Baon v ofodéynef g, N Atoiknon £xet KotaAfiEet 610 ovpmépacspe Ot dev amautodvton mpdobeteg
npofrtyelg anopsinong v YPNIATOOIKOVORIKAY KAl PN (PTHATOOIKOVOUIKQV TEPIOVCIAKDYV otoyEiov g
Etoapeiag v 31 Aekepfpiov 2015.

2.2. TuvaAhaypaTikES HETATPORES

(@) Noucua KaTdpTions YPHATOOIKOVOUIKDY KATAGTAGEWY

To, 6TOlED, TOV XPNHUTOOIKOVOUKOY KOTAGTATEDV TG Ertonpeiog empetpdvrar fioet Tov Vopiopatog 6To onoio
kaToptifoviar Ol XPNHOTOOIKOVORIKEG — KOTOOTACEL  TIG Etowpeiog  (vopiopo  mopovoioong). O
YPNILOTOOIKOVOUIKEG KATOOTAGELG TG Eraipsiog mapovoidloviar o Evpd.

(B Zvvaliayés kai vrbloina

Ot oovorhayé og EEva vopiopaTa LETOTPENOVIOL GTO VOLIGHO, OTO omoio koraptifovial o1 XPTHOTOOIKOVORIKEG
KOTOOTAOEI HE TIG 1GOTYLiEG MOV 1oy0ovY KoTd TV nuepopnvia T@v ouvodraydv. Képdn xar {nuég and
GUVEALYPATICEG SLPOPEG OL ONOIEG MPOKVHATOLY and TNV TOKTOTOMOT TETOIOV CUVOAAXYDV Kol Oro T
HETATPOTT TOV VOUIGHATIKOV TEPLOVGIOKDV GTOLXEIDV Kat VIOXPEDGEDV OV EKPPALOVTAL 08 EEVO VOMIGHA [E TIG
1000VGEG LOOTI{EG KOTE TNV NuEpopnvia 1GOAOYIOHOD, KOTUXOPOVVIOL OTC AIOTEAEGLATA.

2.3. Evoopata ndyla neplovciakd otovyeio

Ta evobpota wéy otoeia nephapfavovy Kuping axivira, KTipio, unyavoroywd kot owd e&omiopd. Ta
EVOOUATA Oy EMPETPOVIOL 010 KOGTOG Ktioewg pelov cvoompevpéveg anooPéoelg (amoosBéoyio k6oTog
ktiong). To k6oTog KToEDG TepthapPavet Oheg TIG Samdveg MOV GLVIEOVIUL GUECH ME TNV OROKTINON TOV
oToyEiov.

Metaysvéotepeg damdveg Behtimong nayiov nepauBavovion ota Thyw mepovctokd otoygia. Ot Somdveg
ERIOKEVTG Kon cVvTNpnong nepapfavovial ota Téy1e TEPLOVOLAKE GTOYEl HoVo E6v avopéveTal va emPEPoVY
peAdovTiKG owovoptkd ogéhn oty Etaipeio. To K6GTOG ENCKEVDY KAl GLVINPHGEDY, TOV OEV AVOUEVETAL VO
emEPEL BEMOVTIKG Okovopka o@érn oty Etaupeia, Kotoxwpeitar oto anoteAéopota NG XPHOEWMG OV
TPOYLATOTOOVVTOL.

H hoyiotiky] o&ia Tov pépovg Tov Tayiov mov avikabictotor nodeL va avayvepiletol.
H yn 8ev vmokerra o€ omooBeon.

O1 anocPéocig TV evobpatev mayiov vrokoyiovior pe t otabeph uébodo ot diGprewt g weEing Lutfg
10V ©¢ £&NG:

= Kripro-teyvicd épya =25 ém
s Mnyavoroyikdg E50MMGHOG - 10 ém
» ‘Bmmho kot Aowtdg eEomAopde -3-10 &1

Or vroheypaticég a&ieg kat o1 QEAPES LWEG TOV EVOOUATOV noyiov enaveleralovral kot avanposappotoviat
av kpei anapaitnro 610 TEAog KGBE YpHGEMG.



MENARINI HELLAS A.E Xpyparooucovopikés Karaosraseig
31 AskepPpiov 2015

(Oha ta mocd oz €)

H Aoyiotuci afio £vOG EVOOPATOV Toyiov TEPLOVGIAKOY CTOLYEIOV OmOPEIDVETOL oTNV avokThcun agic Tov dtav
1 Aoyiotiki] Tov afio VIEPPAiveL TNV EKTRAUEVN AVOKTAGIUN aio Tov (onueivon 2.5).

Ta képdn 1 01 Enpiég Kotd TV TdANeN TPpokdmToVY and T dapopd HETOED TOV £603@V amd TNV TOANOT KoL TG
AoytoTikiig aiag Ko avayvepiloviol 6To anoTeAEoHaTa TG xpToNG IOV TPOypaTonotEiTaL | TOANGT 610 KOVEUAL
«Képdn & Znuigg omd §16Beom pn KukAloopoHVI®VY GTOYEIDVY.

2.4, Avia 7EPOVCIOKE oTOV SR

To. Goro tepthaptBavovy Gdeio yia tn §160€0m TOV TPOIGVTOG Bretaris 70 onoio anocBévetar pe tn otadept] uéBodo
xaté T Sipkela g weEhpung fwfg Tov N onola eivan 16 xpévia. Emmhéov nepihopfivet Aoyiopiké to onoio
anooPéveral o€ 3 £mg 5 xpovia.

2.5. Anopcimon a&iog pn YPIIHEATOOLKOVOIKAOVY TEPLOVOLIKAV oTOLYEl0V

Ta 7éyio TEPIOVCIOKE GTOYYEiR To omoie. amocPévovro gAEYYOVIOL Y10, OKOTOUG omopeinong 6tav yeyovoto
odAaYEC OTIG GUVBTKEG VTodNAGVOVY 6Tt M AoyoTikn aia umopel vo, uny givan ovoxtiown. H avayvopon g
{niuég aropeioong yivetor 6tav ektipdron 6TLn anopsioon ivon pévipoL YopaKTHPO.

Evdeitelg amopcioong, petagd dAwv, anoterodv n peioon g atiog evog oTotxeiov mépav tov 1oG00 Tov Ba
avapevoTay Og omotéhecpua Tov ypdvov N g Kovovikfig xpfiong tov, dvopeveic petafolés oto TELVOAOYUCO,
owovopkéd kot vopkd mepiéilov g Eroupeiag, avénon Tov enurokiov g 0yoplg 1 GAAwV TososTAOV
anodécemy pag enévdvong mov eivor mlavov va od1ynoEL og anuavtikh peloon mg avoxtiowng agiag Tov
otoreiov ko n amabioon ko n guowh BAaPn evég atotysiov.

Orov 1 AoyloTikt] a&io KGmoon REPIOVSLKOD oTOLXEIOD vrepPoivel 10 avoKTAGo TG TOL, 1} avticToym nuid
omopsinofg Tov xataywpeitar ota omotedéopara. H avakthown ofia npocdopiletan g n peyadvtepn afic
peto&d g evroyng agiag peiov ££oda TdANONG KO TNG atiag xprioeme. O Lnués anopeinong avasTpépovial 0T
OMOTELEGHLOTO, GTAV Ol CVVOTKEG OV Tig TPOKGAEsAV nodovv va veiotavior H oyiotikn a&ia evog moyiov petd
v avaoTpoet] TG (s anopeimong Sev pmopei va vepBet ™ oyt a&ia wov Ba eixe o Tdyw av dev gixe
avayvoplotei i {npid amopeinong.

2.6.  XPNHATOOKOVOLK( TEPLOVOLAKG cToLyEid
Ta YPNHLOTOOIKOVOIKE TEPLOVCIOKE GTOLYEIN. avoyvopitoviat apyikd 610 K66TOG KTNONG.

MeTayevEGTEpa THG OPYIKTG AVOYVAPLOTS T, YPTUOTOOLKOVORIKG GTOEID EMPETPOVTOL 6TO KOGTOG KTfiong peiov
nuiég omopeimong.  Emmhov, LETOYEVEGTEPU TNG OPYIKAG avayvdplong To. EvVioKa YPTHOTOOIKOVOUIKE
NEPLOVGLAKG GTOYEDL EMYETPOVTIOL GTO amooPEIIO KOGTOG pE T xpion TG HEBSSOV TOL TPayLATIKOY £NITOKiO
1| pe tn otabepn péBodo, avti Tov KOGTOVG KTAONG, £6v N péA0S0G TOV ANOGPESHOV KOGTOUG EXEL CHAVIIKY
ENINTOOT 0TA TOGE TV XPTHOTOOIKOVOLIKDV KOTOOTAGEMV. 3G EVIOKO YPTILUTOOIKOVOUIKE TEPLOVOLAKE oTOtYEl
fempodvial kot To ototysia exeiva mov TEKpaipETL OTL EUMEPIEXOVY GNHAVIIKE TOGE TOKQV, £0T® Kat €4V Q0T
Sev opileton pntd.

Ta YPTHOTOOIKOVORIKE TEPIOVGIAKE GTOLEIR TADOVY VOl avayvapifovror 6tav to cvpPatiké Swarbpota eni oV
TOPEIOKDOV PO@V TOV OTOYEIDV EKAVELGOVY f petaPiBactodv ovoiwddg 6rot ot kivduvor Kot T 09EAN OV
TPOKOATOVY A7Ld TNV KUPLOTATA TOV otoyeiov.

2.7. Anopeinon abiog YPTHATOOIKOVORIKDY REPLOVGLOKAOV GTOLYEIOV

H Etapeio. afworoyel oe kabe nuepopnvia 160M0YIoHOD £Gv VIapYOVY EVBEILEIG OTL Eva XPMIOTOOLKOVOUIKS
TEPIOVOLIKOG GTOLKELO Ty i OPES L YPIHATOOIKOVOUIKDY TEPLOVGLAKDY GTOLEIWV &yet anopewBet.

Evdeiteig anopeioong pmopel va amotehodv to e8ig YEYOVOTO: ONUAVTIKT 01KOVOpIKY duckoria Tov xpedotn 1
opadag xpewotdv, 1 Aoyiotikn oia eival SNUOVTICE VYNAGTEPT amd TV E0A0YY abia owTdV TRV otoyeiov (6tav
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Xpnparoowkovopkég Kartastaosig
31 Aexkepppiov 2015

(OLa Ta mooa oz €)

MENARINI HELLAS A.E

N e0hoyn aia vrapye) 1t dvopevelg Tomkés, eOvikéc 9 Srebveic ouvinkeg avédvouv v mBavéTTH aBétnong
Bacidv decUEVGEMV TOL ATOPPEOLY UO TA YPTILATOOIKOVOLLKE TEPIOVOLEKE OTOLYEL.

Znuiéd aropeiwong tpoxvntel 6tav 1 AoytoTik afio Tov oToeiov sivon peyodvtepn and To 1o6o mov 1 Etapeia
ekTipd 611 B0 ovoxtfiogl om6 1o otorxeio avtd. To mood mov n Etawpeion extipd 611 Bo avaktiost and £va
YPTHATOOIKOVOUIKO TEPLOVCLOKS oTotyeio ivar To pueyordtepo and tnv napovae afic Tov TOGOV OV EKTLATOL
611 80 AneOei omd 10 TEPLOVGIAKS 0TOKEID, VIOAOYILOUEVN LE T1} YPNOT) TOV TPOYUUTIKOD EXLTOKIOV 1) TNV €0A0YY
aio 1oV oToYEIOV UEWMUEVT] HE TO UMAITOVHEVO KOGTOG TOANGTS,

O1 Inuiég anopeiwomng avayvopilovtat 6TV KaTACTOOT OTOTELECHATMV KO avACTPEPOVTAL OG KEPSN o€ auThv
6tav oL cLVONKEG TV Tig drjuovpynoav tavovy va woydovv. H avaotpoer yiverar péxpt g a&ioag mov Oa giye 1o
otoyelo, ev dev eiye avayvepiotel {nuid amopcinong. Ewdikdtepa, yie 1o YPIUATOOIKOVOUKG TEPIOVCLOKG,
otoyelo 100 PN KVKAOQOPOUVTOG evepynTikod ot {nuiég omopeimong avayvopiloviar 6tav exTipdror 6T 1)
onropeiwon eivot pévipov yapaxTipa.

2.8. AnoBépata

To anofépara avayvopifovrar apyixd oto kdotog krfons. To kéotog Kiong npocdlopileTar oOPPMVA pe
pébodo tov oTabpikod pécov kéoTovg.

To k66706 KTH|OTG TOV anofepdtov TephapBavel 10 GOVOAO T@V SATAVAY IOV OMATODVTL Yo VO OAGOVY 0VTd
omv napovco Béon kat katdotuct Tovg. To kbéotog mapaywync npoidviog eprrapfdvet o K66T0g TG opoIPrig
vy v &v Ay mapayoy (eacdv). Metd tnv apyikt] ovayvopion, To anofEpota eneTpdvTaL oTny Kot £idog
younAdtepn aia peTagd KéoTovg KTiong Kot kabapig pevstonomorung afiag.

H xabapn) pevotoromiown agie sivon 1 ektiudpevn Tipr d1deong Tov onobeudTov KaTd Ty Kavovikl Topsia
TNG ENLEPNLOTIKIG dPASTHPLOTITAG, HEWPEVT) KATA TO TVXOV KOGTOG IOV OIAUTELTAL Yo TV OAOKATIP@OT TOLG
KoL TNV TPaypLaTonoinot) e d1dbeong.

2.9. Mpokatafolris Kot Aowd p1) XPTINATOOLKOVOIIKG TEPLOVCLEKA oTOL)ElD

Ou 7mpokataforés avayvopiloviar apyxd oto k6éotog Kkifiong (xatafaridpeve mood). Metaysvéotepo.
gmpuetpdviot oTo apyd Kéotog KTHong petov Ta ypnoiporomdévia tocd fhon g apyis tov dedovievpivou Kot
Tux6v Enpiég anopeioong.

To Aowmd pn YPNMOTOOIKOVOMIKG mepovotkd otoryeion avayvopiloviar apyikd oto K66T0¢ Kriong.
Metayevéotepa erpeTphvion o1 yapnadtepn agio petagd kdécTovg KTHoNg Kot avaxtioyng oflac,

Ta nepovowakd avtd otoyein tng Etaipeiog meplopPavovior ota kovéOia «Aowmég onmoutficeisy Kot
«IIpomAnpopéva EEodar.

2.10. Epnopikég anortijoeig

O1 gunopixég anottiioelg elvor T Tosd mov ogsihovial and Tovg TEAATES yio Tpoidvia TOL TOVARBNKAY KATE TIG
ouviibeig Spaotnpdtnteg g Etopeiag. Edv m eionpaln tev anoutiosmv avapévetor va tpaypotonombel evidg
12 unvav and 1o TEA0G TNG XPYOTIS KATAYWPOUVINL GTO KUKAOQOPODV EVEPYNTIKG. ALMQOPETIKG, KOTUXMPOHVTOL
070 1 KUKAOQOPOHY EVEPYNTIKO.

O1 gumopIKEG AMALTIOEIS KATUXOPOVVIOL apYIkd 0T0 KOGTOG KTAGTG KOl PETAYEVESTEPD AMOTIUMVTAL GTO KOOTOG
ktong peiov {nuiég anopsinong. Ewbwdrepa, HETOYEVESTEPU TG OPYIKNG OVOYVOPLOTG OL EVIOKEG EUTOPIKES
ONOLTAOEL ERUETPAOVIAL 6TO AnNOCPESILO KOGTOG [e Tr) Xprion g nebddov tov mpaypatikod emitokiov 1 pe
ot00epf péb0do, avii Tov KO6TOVG KTNONC, £dv 1) pEBOdOG TOV aNOGBESILOL KOGTOVG £XEL GNUAVTIKY EninTHON
O70 TOGE TV YPNUATOOIKOVOHUIKDOV KATUCTACEDV.

2.11. Tapswaka Srodéorpa Kal LoodHvapa

10
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MENARINI HELLAS A.E Xpnparootkovopkic Kataotaseg
31 Aexepppiov 2015

(Oka Ta 006 65 €)

Ta tapswxd Sredéoa kat wwodvvopa nephapfdvouy To peTprrd Kot Tig Katadéosls dyenc.

2.12. Meroyiké kepdiato
To peroyikd keparaio Tepapfavel Tic KOWES HETOYES TNG £ToApEiog.

Apeon £Eoda Yo Ty £kdoom petoxdv eugavitovian oe peiowon Tov TPoidvtog TG £kdoong, o MEPINTOON OV TO:
OYETIKE TOOA £ivaL CTLOVTIKG V1oL TIG XPNUOTOOIKOVOUIKESG KUTAOTACEL,. Ze avtifet nepintwon ta ev Aoyo Took
avayvopiloviar og €£0da otV nepindo mov apopovv.

2.13. XPNRATOOLKOVOULKES VTOYPEDGELS

O ypnparootkovopikés vmoxpeh el avoyvapifovial opyikd 610 0@eiiouevo mocd Tovg. [ocd mov agopodv vrép
N vd 10 Gptio ékdoom, KaBDG koL TO KOOTOG MOV OXETilETAL GUESH pE TNV AVAANYM TOV VROXPEDCEMV
avtipetonifovrar og £8odo 1 £c0da NG mePOdOV oTNV OnMOiL Ol VIOYPEDGELS AVOYVOPIGTHKOY aPYIKE.
Mzetayevéotepa NG OPXIKNG GVAYVAPLONG, Ol XPIOTOOIKOVOIIKEG DROYPEDGELS EMETPOVIOL GTU OQEASUEVT,
TOOG.

O xpnuaTootkovopikég vroyped@oslg avayvapifoviar apykd Kol sTUETpOVTOL PHETOYEVESTEPO OTO OMOGPEGLO
KboTog pe TN HéB0SO TOL MPpaypaTIKOD EMTOKion 1) T 6TABEPT) pEBOJO, GV 1 EMPETPTIOT 6TO OTOGBEGLO KOGTOG
£YEL OMUOVTIKY] ERINTWON OT0 TOGH TWV YPNHUCTOOIKOVOUIKDV KOTHOTAGE®V. ZINV TEPITOON TOL Ot

~ XPNMUOTOOIKOVOUIKEG VOYXPEDGEL EMPETPOVIOL OTO OMOGPECHIO KOGTOG, avayvepiloviol apyikd 610 kabapd

1066 nov avoAouBbveron, AopBavopévav vrEOYN TOV TOGAOV IOV APopoLY VIEP 1 V6 To GpTio ExSooT, TéKOVG,
KaBhg Kot 10 K60TOg MOV oxetifeton Gueco pe TV avéAnyn avtdv. Ot mpokvmTovieg TOKOL Gmb TIG
XPMILOTOOKOVOUIKEG VIOXPEDOE; avoyvapifovior og ££06a ota amotedéopata, kTog av Papdvouv 10 kéoTog
TEPLOVCAKAV OTOLYEIDV.

M ypnpotootkovopikyy vroypémon mavel vo avayvopiletar 6tav n ocvuPotiky) Séopevon ekminphdverar,
akvphveron 1) eKmvEeL.

2.14. Mn XpNIATOO0IKOVORLKES VEOYPEDOELG KaL poPréwelg

Ov pn yxpnuatookovopikés vmoypedaeg kar ot mpofréyeg avayvopifovion apyikd ko enustpdvral
HLETOYEVESTEPE OTO OVOPAGTIKG T0Gd o avapévetar vo omartndel yio to sukavoviopd toug.

Ot npoPréyelg avayvapiloviar apyiké Kol EMPETPOVIOL LETAYEVESTEPO GTNV TOPoVow aio TV TOGHV TOV
AVOPEVETOL VO, aattnOo0V Y10, TOV StaKavoviopd Tovg, edv 1 empétprion pe Paon v nopoloa ofia avapivetar
Vo, EXEt ONUAVTIKT ERINTOON OTA TOGE TV YPNHATOOKOVOUIKOV KATAGTAGEDY, EVOVTL TNG EMUETPIONG UE Bhon
70 OVOHOOTIKO TOGO.

A0popég MOV TPOKVILTOVV EITE KATG TNV EROVEKTIUNON £iTE KATE TOV SWKUVOVIOUS TOV [T} XPTUATOOIKOVORIKMV
vRoXpe@oEmV Kot v npofAéyemy avayvopiloviol og képdn 1) {nuiéc ™G neptddov otny onoin TpokdmTovy.

2.15. Tpéywv @opog s1o0dfpaTog

H poporoyia tng xprong nepthaufaver tov tpéxovia dpo ko avayvepiletar 1o anoteAéouota.

O 906pog £100811aT0G VITOAOYILETAL COUPOVO [LE TOVG LEXDOVIES POPOAOYIKOUG GUVTEAEGTEG.

Zopgovae pe ™ duvatoétnra ov diver o vépog 4308/2014, n Eroupsio enéhete vo unv avayvopicst avafoiléuevn
@opoloyia.

2.16. IpoPréyers yra mapoyés oe epyalopévoug
OvpoPréyerg yio mapoxég og epyalopévoug petd tnv 6060 amd Tnv vanpesia avoyveplloviol Kol enpetphvia

petaysvéotepo, e Paon amodekth avoroyotiky pé6odo Katé THV MUEPONTVIE TOV 100AOYIOROV. AW@opic mov
TPOKIRTOVY EiTE KOTA TNV ENAVEKTIUNON £ite KOTA T0 draKavoviousd tav npofréyenv avayvopilovial wg képdn 7
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MENARINI HELLAS A.E Xpnparoowkovopkéc Karastaosaig
31 Aekepppiov 2015

(Okao Ta mo6d o< €)

Inuigg g meptddov oty onoin wpokvrTovy.  Avodoyiotikd képdn/ (nuég avayvepilovior oty KatdoToom
perafordv xabapng Oéomng. .

2.17. Avayvapien 666ov

To £6060 OMOTATOL GTO OVOUAGTIKS TOGG TOL EGTPAYOEVTOG 1) ELOTPUKTEOD AVTUALAYLLATOS KOL AVTITPOCHOREVEL
TO EIOTPAKTEO OGO YW To 0yudd mov movAfdnKay, Kuboapd and eknTDOEL (GUUREPAUUPAVOUEVIG TG TIHTG
avakmong «rebate» ko g enotpoetig «Claw Backy), enotpoeés ko dépo ITpootBénevmg Aiag. H Eronpeia
avayvepilel To 0080 evtdg TG Teptddov oty onoin kadictotor dedovievpévo KoL 6TOV GUYKEKPIUEVE KPLTTpLL
aAnpovvtal Yo kabe Spactnprotyta g Etopeiog, dnog neptypdeoviotl To k4to.

(o) Hwinoeic ayaBdv

H Etmpeio spnopedeton @oppokevtikd znpoidvia. Ta £€c0da ond mdinomn oyabdv avayvopifoviar dtav
petaPiBaloviorl 6Tov ayopaoti} ot ovowaTicoi Kiviuvot Kot o 09EAN oV GUVELOVTAL [LE TNV KUPLOTNTE TOVG, Ta
oye04 yivovror anodektd ond Tov ayopaocti), T¢ OKOVOWIKG OQEAT amd 11 CUVOAAOYT HROpPOVV Vo emueTpnfodv
a&omote Ko Bswpeitol oeddpa mBavi] i eiopon Tovg ot Etonpeia.

(B) Ecoda and t6éxovg

Ta £00d0 and Tokovg avayvopilovror Paoer ypovicng avaroyiog pe T HéBOSO TOV TPAYHOTIKOD ENITOKIOV 1] TN
otabept} pédodo.

2.18. MiwcOhosig

H eraupeia w¢ piobowthig

Miobhoeg émov ovowwddg ot kivéuvor kar ta o@éAn Tng wWioktnoiog dwtnpovvial amd TOV EKUCHMTH
ta&vopobvial ¢ Asttovpykés podboetg. Ot mAnpopés mov yivoviar yu Asitovpykés modhosig ovayvapifovion

oto onoteAéopato pe n otobept péBodo katd tn ddpkeio g picbwonge.

O uwobhoeig mov £xet ovvayer 1 Etaupeio péxpt v nuepounvie Iooroyiopod og piobotg agopodv pévo
Aerrovpyikég pobMoELS.

2.19. Zrpoyyvionomoeig

Awpopég mov Topovctdlovial HeTabl TOV TOCHV GTIG YPTHOTOOIKOVOUIKEG KOTAOTAGEI, KUl TOV AVTIGTO®V
TOOMV OTIC ONUELDOEL 0OEIAOVTUL GE GTPOYYVAOTOM|GELS.
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MENARINI HELLAS A.E Xpnporookovopkéc Karaostaoag
o 31 Aexepppiov 2015

(Oka to mooa o< €)

3. MeraBaon ota EAnvikad Aoyetikd [lpétona

3.1. Bacwkég apyéc nerafaong ora EMknvika Aoyotika [pétvaa

To apbpo 37 tov Népov 4308/2014 (Ilpdtn Egapuoyn) anaitsi 6nog n Etoupeia kabopiost 11g hoyiotiké apyéc
ovppmve pe to EAAnvikd Aoyiotikd [Tpdtuma kot va Ti @appdcer avadpouks yio Ve avopope@cel Tov Katd
EMnvikd Aoyotikd ITpétoma icoroyiond évapéng kot myv nuepounvia petdfoong (1 Iavovopiov 2014).

To apbpo 37 tov Nopov 4308/2014 napéyel opiopéveg dievkoriveelg 6Ty apyh TG avadpopkis papuoyfc. H
Etoupeia dev pno1onoince Tig o(eTkEG S1EVKOADVOELS,

3.2 Zuppovies perald tov EAnvikav Aoyiotikav [potinov ko FTIAA

O mapokéte coumvies TOpEXOVY o TOCOTIKOTOMGT NG enidpaong g petdPfaong oto EAAnvikd Aoyiotikd
Mpéruma. Ot mapokdtn couEmVIES TapéXovV TNV ERidpact NG LETATPOTHAG 0TI OKOGAOVOES KOTUOTAOES:

- Kafopr) ®éon otig 1 Iavovapiov 2014 kor otig 31 Aekepfpiov 2014 (Znueioon 3.2.1)

- Iooloyiopdg otig 31 AekepufPpiov 2014 (Znpeinon 3.2.2)

- Kotbotaon Anotehespudrov yio ) ypfion mov éxnge v 31 Askeppplov 2014 Enpsioon 3.2.3)

3.2.1 Zupgavia Kafaprc Ofong otig 1 lavovapiov 2014 kan o 31 Aekepppiov 2014

31.12.2014 1.1.2014
Ziovoro kebapiig Ofong oopgpova pe Tig FTIAA 10.364.254 10.364.254
Avauoppdoeic perdfoans ge EAAnvia doyiarixé lporvma
Avtidoyiopdg pepropd e 2.734.291 2.508.000
Zynuancpos tpdpreyns anolfnuioong tpocenikod PAoel avaAOYISTIKAG HEAETNG (1.063.901) (285.397)
Zhvoho avapopedcewv perafocng 1.670.391 2.222.603
Tiovoho kaBaprig 0fong sbupmva pe ta EMnvika Aoyietikd [pérora 12.034.645 12.586.857
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3.2.2

MENARINI HELLAS A.E

Tooloyicuds v 31 Aexeufipiov 2014
M1 kUK Ao@OPOVVTO TEPLOVGLOKE oTOLYEIN
Evo®uoto rdyto TEPIOvcLoKd otoveia
Axivnra
Mmyovohoyikés eEomiopog
Aowmog eEomhopdg
2ivoldo
Avlio Tdyie Tepovoakd otoveia
Aowd Gora
2ivolo
XpNUOTOOIKOVOUIKE TEPIOVCLaKE oTOXEIR
Adveln ko amotTnoEig
Zivolo
Thvoro p1y KOKAOPOPOOVTOY
Kvkho@opoivta meprovcrakd aroryeio
Amofépata
‘Eroylo xat nuiteki] apoidvia
Epnopedpara
Mphreg HAeg ko Srbpopa VAIKE
Zivolo
Xpnuarookovokd otoiysia ko npoxataforég
Eumopikég anotnoeig
Aowmég arartiioelg
AOE XPNUATOOIKOVOUIKE, GTOLLELD
pominpwpéva £oda
Topsloxd drabéoa Kot 16oddvapan
Zbvolo
TpExovoeg POPOAOYIKES QAT OEL
ZOVoAo KUKAOQOPOUVTMV
LhHvolo gvepynTIKov
Ka8api} 8éon
Kotofepinuéva kepdhaa
Kepdiono
Zivodo
Am0ofgpoTIKG KOl ATOTEAEGRATO £1G VEO
AnoBepaticd vopwv 1 KATACTATIKOD
Agopohdynta anoBepatikd
Anobepatikd and avoroyrotikd képdn/ Cnuég
Amnotehéopato €1 VEO
Zbvolo
Yovoro kaBapnig Béong
IpoPréyerg
IpoBAéyeig yio mapoyés os epyalopévoug
Zivolo :
Yroypedoerg
BpayonpdOeopieg vroypedoelg
Epnopucég vroypehoerg
D6pog e100dMpuaTog
Mool dpor-téln
Opyoviopoi Kowavikig aopdiiong
Aowég VTOXPEDTELS
"E€oda yphoewg dedovievpéva
Zbvolo
LHVOA0 VROYPEDCEWY

Zovero kaBapiig 0£ong, tpofréiyewv kKo vroypEDCEMY

Xpnuaroowkovopkéc Karaoraosig
31 Aexepfpiov 2015

(Oha. T w0 @ o< €)

Zvpgovia Iecoroyopod otig 31 Aekepfpiov 2014

I'TTAA METABAZH Elvika
Aoyotikd IpéToma

1.594.236 - 1.594.236
4.612 4613
111.608 111.608
1.710.456 1.710.457
1.543.761 1.543.762
1.543.761 1.543.762
152.389 - 152.38%
152.389 - 152.389
3.406.608 - 3.406.608
144.753 - 144.753
6.984.600 - 6.984.600
30.736 - 30.736
7.160.089 - 7.160.089
12.127.503 (60.000) 12.067.503
3.666.331 60.000 3.726.331
12.325 - 12.325
107.579 - 107.579
2.311.240 - 2.311.240
18.224.978 - 18.224.978
1.631.939 (1.631.939) -
27.017.006 (1.631.939) 25.385.066
30.423.614 (1.631.940) 28.791.674
7.056.576 - 7.056.576
7.056.576 - 7.056.576
3.213.011 - 3.213.011
94.668 - 94.668

- (949.813) (949.813)

- 2.620.204 2.620.204
3.307.678 1.670.391 4.978.069
10.364.254 1.670.391 12.034.645
1.625.611 1.063.901 2.689.512
1.625.611 1.063.901 2.689.512
4.849.791 - 4.849.791
2242619 (1.631.939) 610.680
907.210 - 907.210
500.317 - 500.317
4.868.263 (2.734.291) 2.133.971
5.065.547 - 5.065.547
18.433.747 (4.366.230) 14.067.517
18.433.747 (4.366.230) 14.067.517
30.423.613 (1.631.939) 28.791.674
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MENARINI HELLAS A.E

Xpnpatooikovopkéis Karaoraoeig
31 AskepPpiov 2015

(O)o Ta mosd oc €)

323  Zupgovie Karderacng Anotcheopdrov yia ) xpion nov énée my 31 Askepppiov 2014

EMnviké

IMAA METABATH AoyoTikg

Hpéryvna

Koxhog epyacidv (xaapoc) 48.123.440 - 48.123.440
Kéot0¢ Twljoemv (23.516.622) (135.815) (23.652.437)
Mikt6 anotédeopa 24.606.818 (135.815) 24.471.003
Aowd cuvin £coda 5.113 - 5.113
24.611.931 (135.815) 24.476.116

‘E&oda drofxmong (7.283.688) 133.733 (7.149.955)
"E&odo 160eomg (12.589.841) (14.189) (12.604.030)
Ao g£oda xan {npieg (10.735) (10.735)
Képdn & Enuiég and Sidbeom pun kokhogopodviav ototieinv - (38.193) (38.193)
Aowmd Eoodo kat képdn - 31.979 31.979
"EXTOKTO, Kal avopyava £6050 308.9504 (308.904) -
"Extoxto ko avopyavae oda (246.194) 246.194 -
Anotedfopata npo TOKOV Koy PépOY 4.801.112 (95.930) 4.705.182
Thotartikoi Tékot katl cvuvopTi £50da 2.086 - 2.086
Xpeaatikoi Toko kot covagh E£oda (43.318) - (43.318)
Anoréleopa mpo GopoY 4.759.880 (95.930) 4.663.950
Dopot E1603HNATOG (2.025.588) 1.600 (2.023.988)
Amnotédeopa nepl6dov perd and pépovg 2.734.292 (94.330) 2.639.962
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MENARINI HELLAS A.E Xpnpatoowovopikéig Karaosthoeg
31 Askepfpiov 2015

(Oha ta mooa oc €)

4. Evoopare mayra TEPLOVOIAKE oTory el

aKﬁpm-rsxvm(x Muyyavoloywog  Aoimbg

I ,
fined £pyo tonhapdg onhiopde Zbvolo
Koerog
1 Tavovapiov 2014 1.092.596 1.709.939 218951 723736 3745222
TTpootiikeg - - - 22.661 2.661
Twhioelg - - (158.000)  (8.256)  (166.256)
31 AexepPpiov 2014 1.092.596 1.709.939 60,951 738141  3.601.627
1 Tavovapiov 2015 1.092.596 1.709.939 60951  738.141  3.601.627
[pocBiikeg - - - 45.433 45.433
31 Aexepppiov 2015 1.092.596 1.709.939 60.951 783.574  3.647.060
Lvoompeopéveg anocPioe
1 Lavovapiov 2014 - 1.174.836 147826 597.300  1.919.962
Anoopéoeig ypfiong - 33.463 13319 37.489 84.271
TMwhioeg - (104.807)  (8256)  (113.063)
31 AexepBpiov 2014 - 1.208.299 56339  626.533  1.835.691
1 Iavovapiov 2015 - 1.208.299 56339 626533  1.891.171
Amoopéoeig xphomg - 33.463 15 52336 85.814
31 Ackeppplov 2015 - 1.241.762 56.354 678,869 1.976.985
Avanéopeory ofiw omig 1 Iavovapiov 2014 1.092.596 535.103 71125 126436  1.825.260
Avanéapeoty ofiw onig 31 Aexepfpiov 2014 1.092.596 501.640 4.612 111608 1.710.456

Avondopeorn abio otig 31 Aexepppiov 2015 1.092.596 468.177 4.597 104705  1.670.075
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MENARINI HELLAS A.E

5.  AvAia TGYI0 TEPLOVOLEKA oTOL(E

Xpnparoouovopkés Katasraoeig
31 Ackepppiov 2015

(Oho. Ta T064 0% €)

Adzia i’nav?pﬁg Aoylopiké Aownd Guia Amvnronotf]o‘slg Lovoro
QuppaxKov vn6 exrédeon

Koéorog
1 Iavovapiov 2014 - 297.598 4.748.600 16.275 5.062.472
[IpooHrikeg 1.500.000 35.077 - - 1.535.077
31 Aekepppiov 2014 1.500.000 332.674 4.748.600 16.275 6.597.549
1 Iavovapiov 2015 1.500.000 332.674 4.748.600 16.275 6.597.549
TpooOiKeg - 24.146 - - 24.146
Metagopi - 16.275 - (16.275) -
31 Askepfpiov 2015 1.500.000 373.095 4.748.600 - 6.621.695
Lo peopives anooPiosig
1 Iavovapiov 2014 - 280.318 4.748.599 - 5.028.917
Amnoopéoeig phong - 24.871 - - 24.871
31 Askepfipiov 2014 - 305.188 4.748.599 - 5.053.788
1 Iavovapiov 2015 - 305.188 4.748.599 - 5.053.788
Anoaféoeig xprions 93.750 27.925 - - 121.675
31 Aekepppiov 2015 93.750 333.113 4.748.599 - 5.175.463
Avanécpeor abiaotigl
Iavovapiov 2014 - 17.280 1 16.275 33.556
Avandofeom aticotig 31
Ackepppiov 2014 1.500.000 27.486 1 16.275 1.543.762
Avanéofsom atiaonrg 31
Asxepfpiov 2015 1.406.250 39.982 1 - 1.446.232

6. XpNUaTOOIKOVOHIK( TEPLOVGLIKA oTOLYEld

H gohoyn akio, TV XPTHITOOIKOVOUIKAY nEPLOVCIEKGY oTotKElmV sivar mepinov ion pe ) Aoyotua agia Toug,

7. Epmopikég anorioelg

H Etapseia onig 31.12.2015 £ oynuatiost T
(voookopEin) GUVOAKOD DYOLG €41.000 (31.1

Topéa cuvolkod Byoug €114.145 (31.12.2014: € 399.183).

8. Aowutic amatTOES

TG AOUTEG OMUITHOELG nepopfaveTor oo HYOVG

EKTTOGEIG ENL TV 0YOPDOV TNG APNOEWG,

POPAEYELG EVOVTL ETOPOADV OnaTioE®Y TPOG TOV dNpdCLo Topéd
2.2014: €0) Kol VaVTL EMCQUADY OTUTAGEDY TPOG TOV Wotwd

€3.767.616 (31.12.2014: €2.905.893) 1o omoio agopd
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MENARINI HELLAS A.E X pnpatooucovopikis Kataoriosis
N 31 Askepfpiov 2015

(O\a ta mood o< €)

9. Meroyiké ke@araio

AprOuodc . .

HETOXGY Kouwég peroyég
1 Iovovapiov 2014 3.773.570 7.056.576
31 Aexepppiov 2014 3.773.570 7.056.576
1 Javovapiov 2015 3.773.570 7.056.576
AvENon 166.930 312.159
Meiwon (211.750) (395.973)
31 Aekepfpiov 2015 3.728.750 6.972.763

Katé tq Sipkeia tng xpnong 2015 VfpEE o) KEGOAOTOINGY TPOKOYOsAG KATA TO 2012 vrepotiog axwviTov
Aoyw ovompocappoyis tov N 2065/92, ofiag €312.159 kv B) peiwon pépovg 10V HETOXIKOD KEQUAQIOD e
avOAOYIKT] aKDpOOY  apBpod TOV pETOXDY, ne GKOMO TNV EMIOTPOPY) PETPTOV GTOVG petdyovs. To GUVOAKS
11066 Pelmong RETOXIKOD KEQUAQIOV KoL EMOTPOPTG PHETPNTAOV OTOVG HETOXOVG, AVEPYETAL OTO 1ocd Tov €395.973
70 07010 TPOEPYETAL AMO TIG KEPAAMIOTOGELG TNG vrepatiog Ay TN avarposaproyhg g akivinig TEPLOVGing
rov N 2065/92 katé 115 Yproelg 2004 kar 2008.

To petoxd xepararo g Etaipeiag avépyeto oe €6.972.763 v 31.12.2015 xou (31.12.2014: €7.056.576) wat

Swmpeiton og 3.728.750 Kowég petoxég (31.12.2014: 3.773.570) ovopastikng a&iog €1,87 éxactn. To petoyikd
KepdAao etvar ohooyephg katafinpévo.

10. AzmoBepatikd

Taxtukd Agopordyrra Anofzparika ‘Extakza Aownd AnoDsporicd ané Zivoho

BepaTiKo Bep ‘ poporoymBivra Bep ¢ B & avoloyloTikd kpdy

e1dikdv kot e1d1xd Tpimo uiég

Srdfeov

1 lavovapiov 2014 2.383.557 94.668 107.406 409.870 312.177 (265.639) 3.042.039
MetaB ok nepiddov - - - - (684.174) (684.174)
31 Aexepppiov 2014 2.383.557 94.668 107.406 409.870 312.177 (949.813) 2.357.865
1 Iavovapiov 2015 2.383.557 94.668 107.406 409.870 312177 (949.813)  2.357.865
Metaf o neprddov - - - - - 216.261 216.261
K epadauionoinon anobeponxdv - - - - (312.159) - (312.159)
31 AexepPpiov 2015 2.383.557 94.668 107.406 409.870 18 (733.552) 2.261.967

Taktkd amodepnaTik

To Toxtiké AmoBepotikd oynpotifeTal coupava pe Tig Sotaterg g EMAnvikig Nopobesiog (N.2190/20, 6pBpa
44 xau 45) xaté, Ty onoio 1ocd ToLAAXIWTOV {00 pE TO 5% 1@V eTnoinv Kobaphv (LETd POpaV) Kepddv, ivar
VIOYPEWTIKG VO pETAPEPBEL OT0 Toxtiké Amobepoticd péxpt 10 0Wog ov v @bhoel 1o éva 1pito 10V
kerafAnuévov petoxikod kepoiaiov. To TaKTIKG 0mOBEPATIKG PIopet Vo xpnotponomel yia kéhoym {nudv petd
o6 an6gaon g Taktikhg Tevikig Zvvékevong tov HETOY®Y, KOt ©G EK TOUTOV §¢ pmopei va ypnoiponomoel yio.
onoodfnote GAA0 AOYO.
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MENARINI HELLAS A.E Xprparoouovopikés Karaordos
31 Aekepppiov 2015

(O)o T TOG OF €)

"ExTaKTo 0anoQsnaTikd

To, EKTOKTO OMOBEUATIKG nepAopPavovV ool amofepaTik@®v T omoio. £xovv dnpovpyndei e AmOPACELS
Toxticdv TEVIKOV ZOVEAEDCEDY, Sev ExouV EBIKO TpoopLopo Kat dhvatat vo ypnoonomBoby yia OnO10dMTOTE
OKOTO KOTOTIV GXETIKNAG OmMOQaoTS TG TaxTikng Teviking TUVELEUOTG KOL TTOOE onofepoTIKdY TO OO0, £youv
oynuotiotel Paoet Swordgenv e ExAnvikfig Nopobeoiog. To avOTEPD EKTUKTO amoBepoticd £xovv oynHoTioTEL

and goporoyndivia, k&P KoL OG €K 1oVTOV dev VIOKEVTOL OF TEPOITEPD YOPOLOYNOT OF nepintwon dovopnc L}
Kepoaronoinom TovG.

Agoporbynra anofenaTikd sI0IKOV Srataiemyv vouwy

[opaxohovfodvror 0 omofspaTiKé 1oV oynuatiCovrat oan6é kafopl kEPON, ME Baon ewdKég Satdeig
avanTLEIKGOV VORMV, TOV oy vouvV K& opd.

11. Ipopréwyers yur TaPoYES 68 gpyoatonévovg

31.12.2015 31.12.2014
Yaéhowro Evapéng xPMons 2.689.512 1.805.584
TovoAud Somévn 6TV KoTdoTeon anoterecpiTev 394.570 242.385
Kadopd avohoyioTucd, «épdn/(Cnpug) mov
KotaywpriBnKay ota b Ke@GAO (216.261) 684.174
TInpabeices E16QOpPEG (295.766) (42.631)
Yréhouro TEMOVG XPTHONG 2.572.055 2.689.512
12. 'Eoda xp1j6ens dedovhgvpéva

31.12.2015 31.12.2014

Eniotpo@ég ent Tav noosov (Rebates) 5.740.560 3.563.463
Mnyoviopog oTOPATNG EMGTPOPTIG (Clawback) 3.004.935 1.277.713
Aowmd 258.831 224.372
Thvolo 9.004.326 5.065.547

Ta ££0da XpHOEWS SeSOVAEVIEVT OLPOPOVV Koping TV T avdkTnong «rebaten, TG emotpogés «Claw Backy xat
Lol Sedovievpévo E50dA.

Me Béon 16 Swrdgeg Tov N 3457/2006, N. 3697/2008, N. 4025/2011, N. 4052/2012 & N. 42622014 o

PUPRAKEVTIKES gronpeieg / kdToyol oSy KUKAOQOPIag GappiKmv Bapdvovior pe My on6doon TPOG TA

AcgolioTiké Topew nocod (T Avextnong «rebate»), mov vroloyiletan pe OGOCTO EMi TOV TWANCEDY
QPAPRAKEVTIKDV 15106KEVACPLATOV P0G T4 Acgohotiké Tapeio, ago¥ agorpebody ot ansvdeiag eoywyg, ot

/.

noloes Anpociov, Kpoatikdv Noonhevtikdv [Spopdtov Kot I5pypGTOV MOV EMOTTEVOVIOL and 10 Ymovpyeio

Yyelog, kafdg Kot Ot TopAAANAES gloyoyég, cOUPOVO pe T otoyeio 00 Efvikod Opyaviopod dappdkwv
(EO®). To GUYKEKPIEVO nocd speavitetal QPULPETIKG TOV e5680v oty KordotaoT ATOTEAEOHATOV.
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MENARINI HELLAS A.E Xpnporooikovopikéc Karastaocsig
T 31 Askepfpiov 2015

(O)a Ta mocé. oc €)

Me Béon v vwapp. [IL 110034/15.11.2012 vrovpYIKH omopact ko TNV vrapip. AYTITIL ow.
70519/14.8.2014 vrovPYIKH GROGACT, Ol GUPHAKEVTIKEG eToupeieg / KdTooL adeidv KuKhooOpiog QUPUAK@VY
VILOYPEOVVIOL VO EMGTPEYOVY GTOVG POPEIG KOWOVIKTG 6.00edAoNG KaOE £T0G 10 TOGE OV EYOVV sonpdel ond
onTOC KoL ovTIoTOL(EL 670 006 Tng vrépPacng and Tov TPOBIOLOYIOUO GUPPOKEVTIKNG damavng TOV EOITYY,
pe Paon 10 MOCOGTO GUMMETOXAG Kabe ETOIPEIG OTNV QOPUAKELTIKY Somavn TOV EOIIYY (unyaviopdg
outépatey emtotpoedv «Claw Back»). To OUYKEKPYIEVO TTOGO EPQAVICETOL OQOIPETIKG TOV £06680v otV
Kotdotact ATOTEAEOUOTOV.

13. Kixlog epyaocimy

H avéioon tov kokhov gpyocidv tng Etapiag katd yewypagucés ayopég £xel o¢ eENg:

1.1.2015 tog  1.1.2014 f0g
31.12.2015  31.12.2014

TTwAM GELG ECWTEPUKOV 60.437.851 56.541.234
TwAnoetg eEnTepKoD 854.313 614.523
Meiov: Emotpopég (Rebates kar Clawbacks) (16.593.464) (9.032.317)
ZHvoro 44.698.700 48.123.440

14. 'E£odo avd kaTnyopia

1.1.2015 éag 1.1.2014 ¢mg

Znuciowon 31.12.2015 31.12.2014
Mapoyés o€ epyalopévoug 15 9.774.924 9.899.132
K 66t0¢ 0mofepdrav avayvopiopévo 6To KoTog
TOANBEvTav 24.635.168 23.652.437
Amoopéoelg evodpotev Tayiov 4 85.814 84.271
AmooBécelg GAV TEPLOVCIUKGV CTOLEIDY 5 121.675 24.871
AporBég kou £€oda tpitav 1.358.526 1.464.533
MioBépoto, BAceL AerTovpykay piebhoewv 819.814 826.629
"E£oba peropophv 441.682 496.365
"E€odo ta&diav 2.785.752 3.283.759
"E€oda Swpripong 489.978 697.793
"EEoSa gpeuvav Kal tpodinong 2.504.713 1.685.302
Aowrd 1.660.057 1.291.329
THvoro k6oTOVG T MBEvTOY, eE6dWV

Sroiknong ko d160gomg 44.678.101 43.406.421
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MENARINI HELLAS A.E Xpnporoowkovopukis Kataotdosis
31 Aekepppiov 2015

(Oho. Ta oG 6 ot €)

Karavopi avé Aevrovpyia
1.1.2015 éng 1.1.2014 fo¢

31.12.2015 31.12.2014

K 60706 TOMBEVTGY 24.635.168 23.652.437
Eod0. S168g0mG 11.997.648 12.604.030
"EE0d0 S10iknong 8.045.286 7.149.955
44.678.101 43.406.421

1.1.2015 2m¢ 1.1.2014 fog

31.12.2015 31.12.2014
Amopeioon anatHoemy (244.038) -
LOVOA0 OMOUELD GEDV TEPLOVGLAKD Y oTolysiov (244.038) -

15. Iapoyés oe epyatopévong

O pécog 6pog ATAGXOAODUEVOD TPOGHTIKOY KaTd, TN Srbiprein, TG xpfiong 2015 firav 185 dropo (2014: 185
Gropo) Kat apops VEOAANALO TPOCOAIKO.

Ot Samaveg Y10, Tapoy£EG € EpYatopEVOS avoloovtol og eENg:

1.1.2015 fog  1.1.2014 fog
31.12.2015  31.12.2014

Mool kot npepopicta 7.306.557 7.518.656
Kowavikég emPapdvoeg 1.441.414 1.525.647
Tapoyég petd v €£080 amod v vrnpeoia (onp. 11) 394.570 242.385
Aowd 632.383 612.444
THvoro 9.774.924 9.899.132

16. Asopeboerg

Ke@aharovyikéc deopevoelg

Agv VIRPYAY KEGAAOVXIKEG Seopsdoelg KaTd TNV nuepopnvia Tov 1G0A0YIOHOY.

Agopeboeig and AELTOVPYIKES mobdoglg

To GOVOAG TV HEALOVTIKAOV EABYIGTOV KaTaBoAdV pobOUATMOV IOV 0POPODY sKUCODOOEL OYNUATOV KOt OV

avapéveton vo doBel Pdoel un AKVPOTEQV AETOVPYIKAV obhoewy eival GuVOMKOD 0G0 €807.462 v
31.12.2015 (31.12.2014: €817.404).
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MENARINI HELLASAE Xpnpatoowovopikés Karaotaoeig
. 31 Askepppiov 2015

(O)a. ta Tood. oc €)

17. Evdgyéueves vmoypedoeis Kor anarttiosg

H Erupsio &gl evieyOpeveg Vmoypedoely e oxEon {ie AOWMEG EYYVNOEIG MOV TPOKVMTOLY G0 miaiow e
GuVIBoVG SPaoTNPIOTNTAG G OKOAOVBWG:

31.12.2015 31.12.2014

Eyyumtikég ko extéheong 11.023 -
Aowég eyyunTikég - 43.024
11.023 43.024

H etawpsio dev éxer eheyyBel @oporoyikd v Tig xpfioeig 2009 kon 2010. Evtog tov 2016 éyel Eexviiost 0
@OpOAOYIKGG ELEYXOG TV 500 oVTHV XPTiCEDY.

Emnp660eTaL yio TNV AvELEYKTH XpTIOT OV éAne v 31 AexepPpiov 2008 &xer enérbei n xpoviki) mpobeopia g
nevioeTong mopaypaens. Ilpéner va onpewwdet oty ot @OopoAoYIKEG opxég pe PAoeL anopaoelg Tov vrovpyeiov
okovoptkdv kabhg kat tov N.ZK. &ovv v SuvotdtnTa vo. eELEYEOUV TIG TPOOVapEPOpEVES XPIOELS 0l
SHAwon popohroyiog ewodipatog N} dMhwon amddoong RAPOKPOTOOREVAY QOpeY KAT. dev £xovv vmoBAndel uéoa
ot véuwn npodecpia, enopévas 1 TAPOYPAYH NG TOpUmive XPHoNG EMEKTEIVETAL OF 15 ém (e Péon 116
Satdkelg g mapayppov 5 Tov Gpbpov 84 Tov K.®.E. nepi 15e100¢ mapaypoeiic). H Atoiknon g Etarpeiog
exTLd 6TL Yo TV xpfion mov énge T 31 Aexeppiov 2008 avrictorya, dev vadpyEl gvdeyOpevo Yo T emBOAT
TPOGOETOV POPOV KOL TPOCOVENGEDY.

Tia ) xpfiom 2011 kot eviedBev, ot EMAnvikég Avivopeg Eraupisg xon o1 Etaupeieg Hepropiopévng Evbovng nov ot
ETHGIEG  YPTIATOOIKOVOLIKEG  TOVG KATAGTACEL, EAEYYOVIOL VTOYPEDTIKG OO  TOVG VOOV EAEYKTEG,
vmoypeodvrar va Aoppévovy «Etficio ITiotonomtiké» 7oV MPOPAERETOL OTV TAP. 5 TOV @pbpov 82 1oL
N.2238/1994 yia Tig xphoeg 2011-2013 kot o1ig drotaEerg T0v GpBpov 65A tov N. 4174/2014 i ig Xpioelg 2014
kot 2015. Koatémy 0AoKAp®oTG T00 Goporoykod eléyxov, o Nopog EAeyktig i EAeyKTIKG ypageio ekdidel
oty etorpia «Exbeon @oporoyig TOUROPEMOONCH KUl OTT CUVEXEW THY vroPélel nhextpovikd oto Ynovpyeio
OKOVOULIKOV.

T t1g xphioeig 2011-2014 éxer devepynBel QOpPOAOYIKGG ENEYXOG OMG TNV ETAUPEL, PricewaterhouseCoopers A.E.
Koté v 0A0KAAp@ON TOV QOpOrOYIKOD gréyyov, 1 «ExBeon Popohoyikfig ZupUdpeacne» éxel exbobel ywpig
OVGIOOTIKEG TPOGOPROYEG OGOV 0popa 10 £6080 opov KaL TV ovtiotoym mpéPreym @dpov. ot xpfion 2015,
o gopooywdg Eheyxos ivan oe eGEMEN Kk 1 Atoiknon eV aVaPEVEL OVCLAOTIKY LETABOA T@V GOPOrOYIKAY
VROYPEGGEMV TG XPTIONG OWTHG KUTd TNV oAoxAfp@GT TOL EAEYYOV.

18. Tuovdedepéva pépn

Ta oovdedepéva, pépn sivon 1 pnpicn etaipeio. «MENARINI INDUSTRIE FARMACEUTICHE RIUNITE SRL»
Kat AOUL6, GUVSESEEVA PEPT) TTOV BPOPOVV ETOAPEIEG TOV AVIKOVY GTOV optho Menarini Group.

Ot KoTOTéP® CUVOANRYES, aQopoly cuvarroyég pe ocuvdedepévo pépn:

1.1.2015 éog  1.1.2014 fng

o My oELS VT PECLA Y 31.12.20158 31.12.2014
A. Menarini I.LF.R srl 4.608 25.088
Aowmd 329,552 362.296

334.160 387.384
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MENARINI HELLAS A.E

O vanpeoieg npog ovvdedepéva pépn agopodv kKupiwg AoyloTkég VINpesics kou ypedoelg tapaporoy E.O.O.

Ayopég ayabav

Aowrd.

Ayopég vanpecidv
A. Menarini I.F.R srl

Aowtd

Ayopés Guiov esTorysinv

Aownd

Xpnporoowkovopkic Kotastassig
31 Askepppiov 2015

(O\a Ta mooa o< €)

1.1.2015 ¢eg 1.1.2014 tog
31.12.2015 31.12.2014
21.585.298 18.938.103
21.585.298 18.938.103

1.1.2015 éng 1.1.2014 ¢og
31.12.2015 31.12.2014

71.175 73.272
21.676 15.087
92.851 88.359

1.1.2015 éog 1.1.2014 fog

31.12.2015 31.12.2014
- 1.500.000
- 1.500.000

To vrodouwa tEAoLG XPHoNG TOV TPOEPXOVTAL o Tig GUVOAAAYES e cuvdedepéva népT Exovy mg eénfg:

Anavtioeig and ovvoedepéva pépn

Aowma

Ynoyped oe1g Tpog cvvdedepéiva, pépn

A. Menarini I.F.R srl
Aomd

IHapoyég mpog TN Sroiknon

Moo, apoBég pehdv AZ kai
dAAeg BpayvrpdBecpieg
EPYACWKEG TAUPOYES

31.12.2015 31.12.2014
211.756 167.765
211.756 167.765
31.12.2015 31.12.2014
71.175 73.272
2.389.962 1.717.801
2.461.137 1.791.073
1.1.2015 ¢0¢  1.1.2014 fog
31.12.2015 31.12.2014
1.061.497 1.090.552
-1.061.497 1.090.552
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MENARINI HELLAS A.E Xpnparoowkovopués Karastaoag .- -
31 Aexkepppiov 2015

(Oka T mooa oz €)

Agv VRGOV VROAOITE OMUTHCEDY KOL DIOYPEDCEMV anO KOL TPOG UEAN TNG ALOIKTIONG KOTG TIC MUEPORNViEg
looAoyiop0Y0.

Aegv gyouv yopnynOei npokatofolrés kot mothaslg o€ wEAT TG Awiknong.

19. Mepiopata

Kotd ) fidpketa g xpiomng 2015 n Etoupeio diévene kar katéBore pepiopota dtyovg €2.734.291 and ta Kép&ﬁ
g xpriong 2014 (2014: €2.508.000 and xépdn ypriong 2013).

20. Apoipég eheyKTIKOV Ypa@eiov

Kozé m didprewa tov xpricemv 2014 xon 2015 o vopog eheyktiic PricewaterhouseCoopers Avivopun Eleyxtikr
Eraupeia ypéwoe g €£fg ouvolkég apoPés:

1.1.201550¢  1.1.2014 fog
31.12.2015  31.12.2014

ANOPBEG Y10 EXEYXO ETOLOV Y PNUOTOOTKOVOLIKDY KOTACTACEWY 24.500 22.500
Apo1Bég Yo oporoyés epyacisg 30.000 30.000
AporBég yio howmég un eheykriég vmnpecieg 14.500 2.000

69.000 54.500

21. T'eyovéra pera tnv npepounvia Iooroyiopo?
Agv TpoEkuyav oNUAVTIKE YeyovoTo petd Ty nuepounvia Icokoyiopov.

Abfiva, 31/05/2016

“O 1IP POX TOY AL
et

Ql AIEYOYNON ZYMBOYAOZ

e~
£
¢

MEAOX TOY A.L. H A/NTPIA [QIKONOMIKON

TIXATON TEOYAOYQAS MAPIA TIETPOY
AAT. AK.218850 AAT. AA 050092 AAT. AH 015676
A. AAEIAZ : 0006486 A' TAEHE
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MENARINI HELLAS A.E

EK®EXH AIAXEIPIZTHZ
TOY AIOIKHTIKOY XYMBOYAIOY IIPOX THN TAKTIKH I'ENIKH XYNEAEYZH TQN
METOXQN
THX MENARINIHELLAS A.E.
I'IA TA IENTPAT'MENA Ty 82" ETAIPIKHE XPHIHZ
IOY EAHZEE 31/12/2015.
Abnva, 31Maiov 2016
Kvpior Méroyot,
‘Exovpe v T va vroPdilovps omv kpion cag 11 odpmvae pe 1o Gpbpo 42a Tov
kmdwonomuévov N. 2190 cvvraybeiceg XpTIOTOOKOVOLIKESG KOTAGTACE THS Xprioems 2015,
ot onoisg cvvtaynkav coppmva pe ta EAAnvicd Aoywotka [pétona kat’e@appoyn Tov vopov
4308/2014, frou a) tov Iookoywoud, B) mv Katdotoon Amoterespdrov Xpiong, y) v
Katdotaon perafordv Kabaprig 8éong 6) Kathoraon Tapewakdv Podv kon g)Xnpeudoets em
TMV OIKOVOUIK®V kotactacewv ['a v kotdption tov Ioodoyiopod mg mapovong xpnoems Kot
NG KOTAGTOONG OMOTEAECUATOV, 0L AOYICTIKEG OPYEG OV EQPNPHOCE 1) eToupein. avapépovtal
OTIS ONUEUDCELG.
MENARINI HELLAS A.E.
[XOAOI'IEMOZ THX 31HZ AEKEMBPIOY 2015
82" ETAIPIKH XPHZH (1 JANOYAPIOY - 31 AEKEMBPIOY 2015)
AP.M.AE. 109/01/B/86/109 - T.E.M.H. 229201000
(ITOZA XE EYPQ)
OIKONOMIKEY. KATAYXTAXEIY
O Isoloyiopde o omoiog eykpiBnke amd to Aountikd ZopPodio €xel g e&1g :
I Iooloyiopég

Znueiwon 31.12.2015  31.12.2014

Mn kukho@opoUvVTa TEPLOVOLEKE oTOoY)Ela
Evoapoto ndylo mEpO0GIOKE oToyEin 4

Axiviira 1.560.773  1.594.236

Mnyavoroyicdg eEonhopodg 4.597 4613

Aowmdg eEomhiopog 104.706 111.608
2bvolo 1.670.076  1.710.457
Avio Thya TEPLOVCIOKE oTotYEin 5

Aowmd Goda 1.446.232 1.543.762
Zbvolo 1.446.232  1.543.762
XpNUATOOIKOVOLLIKE TEPLOVGTaKE OTOLEIN

Advela Ko omaitioeig 135.651 152.389
Zbvolo 135.651 152.389
ZHvoro p1p KOKAOQOPOOHVTMOY 3.251.959  3.406.608
Kvklog@opodvra neplovcloxd otovysia
Anobépota

‘Erowa ket npntedn poidvra. 53.688 144.753

Epnopevpata 6.979.035  6.984.600

Ipdrreg Hreg kot Srdpopa vAKE 1.399 30.736
2volo 7.034.122  7.160.089
Xpnpatookovopké atoryeio kot Tpokataforés 6

Epnopucég anortiiceig 7 13.529.492 12.067.503

Aowmég amouthoeig 8 4.619.857  3.726.331

Ao YPTLATOOIKOVOUIKE OTOLYEI 12.325 12.325

Tporthnpopéva EEoda 67.912 107.579

Topeokd dwdéoia Kot iodvvopa 371.341  2.311.240
Zbvolo 18.600.927 18.224.978
Tpéyovoeg POPOLOYIKES ARAUTNOEL 2.020.627 0
LHvoho KDKAOQOPOOVTOYV 27.655.676  25.385.066
ZOvoho EVEPYNTIKOD 30.907.635 28.791.674
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MENARINI HELLAS A.E

KaBapyj 0éon

Kortofepinuéva kepdiaio
Keopdiao

2dvoio

AToBepaTikd Kot AmOTEAEGUATO E1G VEO

AToBepoTIKA VOUOV 1| KOTAOTOTIKOD Kol AOId

AmOBEUATIKA
Agopordynta amodepatikd
AvaroyoTikd képdn/ Cnég
Amnoteréopata €1g vEO
2bvolo
Tovoro kaBapig Oéong
Hpofieyerg
IIpoBAéyerg yua mapoyég oe epyalopivoug
2ovolo
Yroypeaoeig
Bpayvnpdbecuec vroypedoeis
Epmopiég vroypedoeig
D6pog E160MHATOG
Aowoi opot-Téin
Opyaviopol Kowavikig aseaaong
AOUEG VIOYPEDCEIS
"E€oda yprioewg dedovigvpéva
Zbvolo

ZOVOAO VTOYPEDCEDY

Tovoro xaBaprig Béong, TpoPréyewv kar

VROYPEACEDV

2nueioon

10
10
10

11

12

31.12.2015 31.12.2014
6.972.763  7.056.576
6.972.763  7.056.576
2.900.851  3.213.011
94.668 94.668
(733.552)  (949.813)
93.915  2.620.204
2.355.882  4.978.069
9.328.645 12.034.645
2.572.055  2.689.512
2.572.055  2.689.512
6319306  4.849.791
- 610.680
739.663  907.210
498282 500317
2445358  2.133.971
9.004.326  5.065.547
19.006.935 14.067.517
19.006.935 14.067.517
30.907.635 28.791.674
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MENARINI HELLAS A.E

II Kordoraon Amotedeopdrov

2nueiwon

1.1.2015 $eg

1.1.2014 éog

31.12.2015 31.12.2014
Kdidog epyaciudv (koBapde) 13 44.698.700 48.123.440
. Koéotog nodiocemv 14 (24.635.168) (23.652.437)
' Muwt6 aroréreopa 20.063.532 24.471.003
Aowé cuvifn écoda 6.589 5.113
20.070.121 24.476.116
"E€oda S1otinonc 14 (8.045.286) (7.149.955)
"E€oda 8160e0mg 14 (11.997.648) (12.604.030)
Aowa £€0da kan {npuieg (30.992) (10.735)
Amopeidoeig meprovoiaxdy otoyeinv (kabapd 1ocs) 14 244.038 -
Képon & Inwiég and d1ibeon un KUKAOQOPOHVTImV
oToYyEinY - (38.193)
Aowmd £5080 kar képdn 9.707 31.979
Amotedéoparta wpo KoY Ko PopoV 249.941 4.705.182
Ihotetikoi t6kot Ko ovvaen écoda 1.425 2.086
Xpeootucoi Téxot ko cvvaen ££0da (43.363) (43.318)
Amotédeopa mpo @épav 208.002 4.663.950
D6pog e1606m HOTOg - __(2.023.988)
Arotédeopo meprédov nerd amé popovg 208.002 2.639.962
I Kardoraony perafordv kabapiic 0éong
AmoBspaTixg
AroBepatikéa and
vépov&  Agopéroynra Aowrd avaloyIoTUCE Anotedéopara,
Inu. _Kepdiao KaT/K0Y anoBepatikd  amoBepatucd KEPOT)/ Inmiéc eig véo Zovolo
Yrérouwo
1.1.2014 7.056.576 2.383.557 202.074 722.048 (265.639) 2.488.242  12.586.857
Awvopég
uepopdTeY 19 - - - - - (2.508.000)  (2.508.000)
Meroforsg
otoyeinv
oty mepiodo 11 - - - - (684.174) - (684.174)
Aroteléoporta
neP6Sov - - - - - 2.639.962  2.639.962
Ynbélouro
31.12.2014 7.056.576 2.383.557 202.074 722.048 (949.813) 2.620.204  12.034.645
Yrérorno
1.1.2015 7.056.576 2.383.557 202.074 722.048 (949.813) 2.620.204  12.034.645
Awvopéc
HepopdTmv 19 - - - - (2.734.291) (2.734.291)
AvEnory/
(ueioon) 9
Kepaiaiov 10 (83.813) - - (312.159) - - (395.973)
MeraBorsg
otoyeimv
oV mepiodo 11 - - - 216.261 - 216.261
Amotedéoparo,
nepddon - - - - - 208.002 208.002
Ynérowro
31.12.2015 6.972.763 2.383.557 202.074 409.888 (733.552) 93915 9.328.645




MENARINI HELLAS A.E

IV Kardetaosn pnpatopodv

- Xpnpoatopois and AELTOVPYUKEG Spucmpmrmag
Amoteléopa Tpo POpwV

[TAéov 1) peiov TPOCAPUOYES Y10 :

AmocPEGEIS KO OTOPEUDOELS EVODUOTOV KoL GUADY oy iov
[TpoPfréyets yio anolnpiooT TpocHRIKOD

Képdn ko {npuiég and diibeomn otoryeimv

X pewotikoi ko ToT@TiKol ToKot (kafopd Tocs)

IThéov 1) peiov petaPorés Aoyapuoumdv keparoiov kiviong
Mertaforn omofepdtmv

Metafoin araithcemv

Metafoin VIoYPEDCEDV

Meiov:

IInpopLg Yo YPeOTIKODG TOKOVG

Mnpopés Yo eopo elcodNuatog

2vvolo

Xpnpatopoic and emevdvTikég dpasTnprotireg
Minpwpés (eonpdEels) yw andirnon (tdinon) noyiov
otoyeiov

Téxo swompayBévieg

Zbvolo

Xpnpatopois ané xpNRaTodoTiki SpacsTpLoTITes
Mnpopss Adyo peimong kepaiaiov

Mepiopora TANpodévia

2vvolo

Topgavia petafoirig Swabdesipmv

KaBoph petaPor ota topewakd dwdéoya ko icodovapa
NG TEPLOBOL

Tapewkd Swdioyio kot 1odHvapua oty apyi g tepLddov
Tapewkd S10écya kot 16odHvapa 6o T€hog TG TEPLOSOL

1.1.2015 éag 1.1.2014 ¢og
2nueioon 31.12.2015 31.12.2014
208.002 4.663.950

4,5 207.489 109.142
98.804 199.754

- 38.193

41.938 41.232

556.234 5.052.271

125.966 2.344.585

(2.299.111) (4.885.416)

5.550.098 3.258.380

3.376.953 717.549

(43.363) (43.318)

(2.631.306) (2.136.584)

1.258.517 3.589.919

(69.579) (1.542.738)

1.425 2.086

(68.153) (1.540.652)

9 (395.973) -
19 (2.734.291) (2.508.000)
(3.130.264) (2.508.000)
(1.939.900) (458.734)

2.311.241 2.769.975

371.341 2.311.241

Abnva 31 Maiov 2016.

O ITPOEAPOZ TOY A.X.
KAI AIEYOYNOQN ZYMBOYAOXZ
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NIKOAAOZ TZOYKAKHZ

AAT. AH.015676



MENARINI HELLAS A.E

Avaluon MNMayiou Evepynrikou

ITATIO ENEPTHTIKO

O ﬁapoucéwa) gykaraotdoei; Ppiokovrar oto Widkrnro ynedo pog, ekrdoeng 1.473,50 ..,
Kov/ndreng & Av. AapPépyn 7, 104 - 45 AGHNA.

To why1o evepynTikd TG eTopeing Pag 68 GUYKPIOT] TPOG VTS TNG TPOTYOVLEVNG YPNCEMS EXEL

e €& 201S 2014
Mmedo — Owcdmedo 1.092.596 1.092.596
Kripw ko Teyvicd £pya 1.709.939 1.709.939
Mnyavijpatae — Teyxvikd Epya ko Aowwdg puny,

E&omhiopdg 60.951 60.951
"Emmho. ko Aowrdg eomhopdg 783.574 738.141
2ovoro 3.647.060 3.601.627
Amnocféoelg 1.976.984 1.891.171
Ynorouro avandsPeoto 1.670.076 1.710.456

Hpaynoatucy sucova tne eEehifemc KoL TOV EMO0E@V TOV dPUGTNPLOTHTOV TG ETALPEINS
Ko 1116 O€ong TG,

Koatd tn xprion 2015 o xdxdog epyacudv mpo emotpoedv avihbe oe 61.292.164,29 Evpd frot 7,2%
nepiocdtepo and to 2014(57.155.757,44), omotéhecpa OV  Kpivetar WloiTEPA  KAVOTOWTIKO
Aapfdavovtog vrdym v owovopkn kpion ot xdpa. To amotéhespo avtéd ogeiheTon oTnv
ORMOTELEC LATIKY] AELTOVPYi TNG ETAPEING OAAG KOL GTNV EICHYMYT] VEQV KO KOVOTOU®V QAPHAK®V.

H nolueio pe €xraxteg amo@doelg g, enéPare avinpéveg EMGTPOPEG YO TG KOTAVUADCEW OTO.
acpolotikd topein kou avdroyo claw back pe amotélecpo o kabapdg wvxhog epyacudv va
Sropopewbei oe evpd 44.698.700,17 pewwpévog évavr tov 2014 (48.123.439,53) kazd 7,1%.

Adyo 1oV avEnpévav ETIETPOPAY ota ac@oicTikd Tapeio (rebates kan clawback) xoBdg eniong kot

TOV  OmaPUITHTOV AOYIOTIKOV — Tpocappoydv pe Pdon v mpdty epappoy tov EAnvikdv
Aoyotikdv Mporomwv (EAIT) o xabapd képdn npo pépav nepropictnkav e 208.002 gvpd.
Na onpeim0ei 611 To TOPATAVED ETNPEACAY CLVOMKE TIG EMYEIPTOELS Kot EWOIKOTEPN TIG QOPUAKEVTIKEG
gtonpeieg . Ze 0Tt apopd v avtayoviotikh Béom tng etaipeiag othv EAANVIKY @appokevTiky oyopd,
abroonpueinto eivar To yeyovdg 6Tt o pua axoum ypovid n etorpeio, adénoe to pepidio ayopds T6c0 o€
oVoKEVAGiEg 000 KAl o€ agies.




MENARINI HELLAS A.E

APIOMOAEIKTEX
YTATIXZTIKH EIKONA EIIIXEIPHXHX
APIOGMOAEIKTEXZ OIKONOMIKHE ATAPOPQEIHY KAI
ATIOAOTIKOTHTAZX
MENARINI HELLAS A.E.

2015 2014
. BaOudg ypnpatodotmoemng tov
axwvnrorotioe®v ond Tow Kepdaroo

"To10 ke@GAOL 9.328.644,80 ) 87 12.034.645,22 3,53
[Téyw Evepymtiko 3.251.959,24 ? 3.406.607,67

. Tevuci Pevorotmro
Kvkhogopovv Evepynrixd 27.655.676,00 1.46 25.385.066,36 1,81
Bpayvnpdbeopeg Ynoypehoeig 19.006.935,20 14.067.516,83

. Ewdua Pevotdémnta
Awbéoya 371.340,56 0.02 2.311.240,33 0,16
Anxtég YROoYpedoelg 19.006.935,20 14.067.516.83

. Amodotwdmnra Idiev Keparaiov
KoBopd Amot/ta ypricemg npo ¢opwv 208.002,49 0.02 4.663.950,34 0,39
"To10. keQdAouo 9.328.644,80 ’ 12.034.645,22

. Mtd xépdog
Mkl amoTeAECUOTO 20.063.532,10 0.45 24.471.002,96 0,51
Moinoeg 44.698.700,17 7 48.123.439,53

. Keopdhowo Kivnong
(Kvkh. Evepy. + Met. Aoy. Evepy.) - 8.648.740,80 11.317.549,53

(Bpay. Ymoyp. + Met. Aoy. I1ad.)

IMmpooopisc yia v tpofrendpucvny eEEMEN TG eTAIPiag KATA TWS ETOREVES YPTCELC.

H véo koPépwnon avapéveton vo e&oyyeiret kon véo pétpa mov evaeyOueva TepLopicovy mepartépm v
pappakevTiciy domdvy ota emdpevo, yxpovia. TlapdAdnho ovapéveror vo Slopopedcer kavéveg
TEPIOPIOROD TG CVVTOYOYPAOTONG KoL EBIKOTEPQ TAV VEDV KO TPOTOTHRMV PAPRAKGV a0EEVOVTAG TO,
rebates ko S1UOPPMOVOVTAG VEX BEPATEDTIKG, TPOTOKOAAG.

H etaipeio. mopaxorovdel v e€éhbn ovt) xot eAnifer 6tv pe 15 amapoitnreg opyaveTikég Kot
Lewrovpyucég arhayég dev B emnpeactel ovowotikd, Aapphvoviag vrdyn t6co v Betwch e£EMEN TV
VEOV QappaKoV TG , 600 Ko TV avamToén Tov VEOL TOPER CUUTANPOMETOV SaTpo@fg mTov
avapéverar vo. Aerwovpynoet and tov Oxtdfpio 2016

H etoupeio avapsveral va cuveyioet Ty avantoélakm g ropeia.

Kivduvor kot afsfordtnreg

O e&ehiberg katd ™ didpketo Tov 2015 ko 2016, o1 cuintioeis og gBvicd ko d1ebvég eninedo oyetTind
pE TNV ERaVEEETAOT TMV OPOV TOV TPOYPApIATOS XpNRaTOSoTNONG TG EALGSaG, KabioTovv T0
LLOCPOOTKOVOULKS KoL XPNHOTOOUKOVOuIKS epifdilov ot xdpa evpetdfanto. H emotpogn oty
owovopks] otafepdmra egaptatal oe peybho Pabud amd T evEpyeieg kar T ano@doel; Decpkdy
opybvmv ot YO pe Kot 6To EEMTEPIKO.

AapBévoviag vdyn ™ @VON TOV JPACTNPOTNTOV KOl TN YPTHOTOOIKOVOUIKH KATAOTOOT TG
Etonpeiog, Toxov apviytikés e&erilelg dev avapévetal va enmpedoovy enuovikd Ty oparf Aertovpyia
me. Iap’ Sha ovtd 1 Aoiknen extiud Swopkdg v Katdotaon kai Tig mOOVEG EMATOCEK NG,
npokeyivoy v, Stooodiost 6tL Aapfavovrol ykarpa Gha To avorykaie kot SuvaTtd HETPO KoL EVEPYELEG
v TV ehaotoroinon ydv emmthoeny 611 Spactnprdmres g Etmpeiog.
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MENARINT HELLAS A.E

1. IIiereTikdég Kivovvog,

O ev Adym Kivduvog TpokdmTet and Tig Karabécelg (ToToTicog kivduvog Tpameldv) Kot TNV ToTOTM
d1evkoAvvon 610V TERdTES (TITMTIKGG Kivduvog medatdv). H etonpeio cuvepydletan pe ta peyaritepo
Ko mhéov e0pSTa Tpanelikd Wpvpota g EAAVIKG ayopds, TV onoinv N TETOANATIKY wKavoTnTa
givan IKovoromTIKH.

H eronpeio emiong, epapuoler avompés Sunducacieg Swyxeipiong moTeTiKod Kot TOATIKOY KIVEHVOL TMV
TEAOTOV TNG.

2. Kivduvog PeverétnTag

H ovvet Swygipion g pevotoéTntag emrvyxdvetol pe v dmopén Tov KatdAAniov cuvovacuod
PEVGTOV SOECTHMV KaL EYKEKPIUEVOVY TPOTECIKAOV TIOTOCEWDV.

H Eroipeio. Suygpiletar tovg kvddvovg mov pmopei vo dnmovpmbodv and éddewm emapkolg
pevotdTTag Ppovtilovtag va vadpyovv mhvte, eEacealiopéveg Tpanelikég MoTOOE TPog xprion. Ot
VIGPXOVCES SWOECULEG 0YPNCLOTOMTEG EYKEKPIUEVEG TPATELIKEG TOTMOOEL, eivo EMAPKEG DoTe val
OVIIPETOTLOTEL OTowWdTinoTe Tbovi| EAAeTyT TopIEKGOY drbecipwy.

3. Kepalarovyikdg kivovvog
O ev Moy® xivduvog cuvdéeton pe Ty mbavétnra dwakomig g anpdokontng Aerwovpyiog TG etarpeiog,
xotd Tpoémo Gote va advvarel vo gfooparicst kavomomrikés amodooely oTovg petdyovg Tng. H

Swixmon g etoapeiog Oeopel 611 eivon ATORAKPVOSUEVOG 0 GYETIKOG KivOLVOG.

"YrapEn voKaTesTyuaToy Tne eToipiog

Xp1NuaTootkovopuKd néca

To. XPNLATOOIKOVOUIKE PEGOL OPOPODV ATOLTHOEL; KO VROXPEDCEL; (REAGTES, Ypoppdrior , emTayég Kot
npounBevtés) kabdg ko Tapetakd dwbéopa kot 1voddvapa Ta otoyein avtd éxovv anotynbel oty
Tyt KTAGEMG TOVG PEWpEVOL pe ToXOV amousidoels, omng mpoPAénetar and to &pbpo 43 Tov kwd
N2190/1920. H Aoyiotuch akic ToV avoTEP® XPNHOTOOKOVOIIKOY HES®Y Tpooeyyilel TR eddoyn adin
TOVG

Tnprovikd yeyovéta perd v 31/12/2015

Ing opyés tov 2015 vmipEe cofoapn wvPepvniucy odhayr  pe Swpopetikég mpooeyyicelg Kot
otpatyKkég ota £6viKG Bépata petagld Twv onoimv Kol 6T vyeio.

H oloxMjpwon tov Swunpaypoatedoemy pe Ty Evpdmn xuping ota 6épato daverspod kot owovopkhg
avantoéng Ba emmpedoovy Katd kOpo AGYo Tig amo@dcel; tng KuPEpynong o moAkolg Topeis petadd
TOV OMOIOV KoL TNV PUPHAKEVTIKY) SUTEV, Y10 TNV 070l avapévovial oyetikég e&aryyelisg oto Téhog
tov A gEopvon 2016. Emiong avapévoviatl onpavikd, pETpo, TEPOPIGHOD TV EIGOSTHATOG KABMG KoL
aENHEVES POPOAOYIKEG KALHOKES

Te k6Ot mepintmon 1 etoapeia ivar Toun vo TPOSAPUOGEL OVOAOYO TNV OpYaveRTIKT TNG Sopr aidd
Kot TV Aswovpyia g Tpokepévou vo ovraneEiBer pe emtuyio oTig Suokohieg mov epeavifovton oto
QOPPOKELTIKG TEPPaALOV.

I



MENARINI HELLAS A.E

Me v nenoifnon 6Tt ELQavicape TV TPOYHOTIM KATAGTAOT) TG eTaipeiog VIOPGALOVUE TIG OVOTEP®D
OIKOVOMIKES KOTOOTAOELS Y10 TEAS Eheyyo Ko £yKpion.

Me un

To Aotk Zopfovrio

/O,,JZLB EAPOZ TA MEAH
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BEBAIQIH(éx0con AL)

BeBatvetat 0TLn avwTtépw Exkbeon Tov Aok tixo? Zupouviiov Tov amotereital amd
8 oeAiSec elvar auTh oL avaépetar oty ‘ExBeon EAgyxov Tov Opxwtov EAeykmi
Aoywot g etaupeiag MENARINT HELLAS AE ,mov xopfiynoa pe nuepopnvia
6/06/2016

noive, 6 62016

AM.ZOEA 16891
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"Ex0eon AveEapmrov Opkwrov Eieykn) Aoyrot

Ipog Toug Metdyovg g Etatpeiag “MENARINI HELLAS A.E. ”

'Ex0Oeon EAtyyov exi tev Xpnuatoowovouke®v Karaotaoewnv

EAéyEape Tig ouvnpuéveg XpHpatoowkovopikeg kataotdoetg g Etanpeiag “MENARINI HELLAS A.E.”
(“Etanpeia”), ot omoieg amotehotvral amd Tov 100A0Ytopo g 317 Aekepfpiov 2015, TIg KATACTATENG
anoteAeopnatwv, petaBolmv kabaprg HEong kal TAREIAKMY PodV TG XPTIOEWS TTOV EANEE TV
nuepounvia avt), kKabwg KAl Tig TYETIKEG OTUEIWOELS.

EvOvvn g Aoiknong yia ig Xpnuatoowkovomkeg Karaoraoeig

H Sotinon £xet v evBlV] Y1a TV KQTdpTion kat eBAOYT TAPoLvoiact avi®v Ty
XPHATOOIKOVOUIKGV KATAOTATEDV oUUPova pe ta EMnvika Aoyiotika IIpodtuna, 6nwg ko yia
ekelveg Tig ecwTepkeg Suchibeg mov n Sotknon kabopiler wg anapaimeg wote va kabiotatar Suvar)
1 KATAPTION XPTHATOOIKOVOUIKGV KATAGTACEWY aailaypévev and ovowmdn avaxpifela, mov
ogpeiletat gite oe andr eite oe Adbog.

EvO0vvn touv EAeykrr

H 8w pag evbivn etval va eK@paoovpe YVoUT| €7 AUtV ToV XPTIATOOIKOVOIK®Y KATACTACEDY [IE
Baon tov EAeyxo pag. Alevepynoayie tov EAeyx0 pag ovpgava pe ta Aebviy Iporvma EAéyxov. Ta
MPOTLIA AVTA ATALTOVV VA CURHOPPWVORAOTE pe kavoveg Seovioroyiag, kabwg kar va oxediadovue
Kat S1evepyoDpe Tov EAeYX0 LiE OKOTO TNV andkTan VAOYNG Sracpaiiong yia To edv ot eTapikég
XPNUATOOKOVOUIKEG KATAOTATELS elvan armadaypéveg and ovoradn avaxpifea.

O &eyyog neptrapPaver T Sievépyera Sradkaoiov yia hy andkinon eAeyKTiKoV Tekunpinv, oxeTika
L€ TA IOOA KAl TI§ YVOOTOMOW|OEIG OTIG XPNHATOOKOVOUTKES KATaoTaoelg. Ot emAeyOpeveg
Siadkaoieg Pacilovian oty kpion tov eAeykty meprapfavopdvig mg ekTiUNong TV Kvdhvev
oVa1RSoUg avakpiPelag Twv XpHLUATOOIKOVOUIKOV KATACTATEWY, TOV OPEIAETAL ELTE OE AnaT £ite Oe
AaBo¢. Katd m Sievépyera autev Tov ektipiioemy Kivdhvov, o eAeykTig eEeTalel TIG EOWTEPIKES
Suhideg mov oyetifoval ue TNV KATapTion Kat ELAOYT APOVOIACT) TWV XPTIHATOOTKOVOLIK®Y
KATACTACE®V TNG ETALPELAC, He OKOMO 10 oXeS1aoo eAeyKTIKGV Sladikaoiav kKataMnAwy yia Tig
TEPIOTAGELG, AAAA O ME OKOTIO TNV £KPPACT YVOUNG EML TG ATOTEAECHATIKOTNTAG TV ETOTEPIKDV
Sucibwv e etaupetag. O Eeyyog neptrapfaver eniong v abloddynon g karaAnAdTnTag Tmv
AOYI0TIKGV apxav kar pefoSwv o Xpnoyomowfnkav Kat Tov eDA0YOV TV EKTIURCEWY TIOV Eytvav
and tm Soiknon, kabmg kar aEloAdYNOT) TG TUVOMKIG TAPOVOIACTS TWV XPTHATOOTKOVOUIKGY
KATAOTATEWV.

Motebovpe 6T TA EASYKTIKA TEXUT 1A 7OV £XOVHE CUYKEVIPQOOEL eivan £1APKT KAl KATAMNAA yia T
BepeMwaor TG EAEYKTIKNG pag YVauNG.

IPAIZTOYQTEPXAOYXKOYIIEPE Avayvoun Edeyxrixty Etaipeia, Aswe. Kneioiag 268, 15232 XaravSpt
T: +30 210 6874400, ©: +30 210 6874444, www.pwc.gr



Baon ywa I'veun pe Emeiiatn

Amo 1ov £AeyY0 pag npoéxvyav ta eENg:

1. O goporoyikég vmoypenoelg g Etaiplag Sev éxouv eketaotel and g gopoAoyikeg apxes yia g
XPOEIC Ao 2009 £ng 2010. Qg €K TOVTOV TA YPOPOAOYIKA ATOTEAEOUATA TOV XPTIOEWY QUTGV dev
gxouv kataotel opomikd. H Etanpia Sev éxer mpoPet oe extiunon tov npécdetov @opwv kot twv
npocavinoewy mov mMOavOv KATAAOYI0TODV O€ HEMOVTIKS PoporoYIKO EAeyxo kot Sev éxel
oynuatiosl oxenikn mpdAeyn yia avth) my evlexdpevn vroxpéwor). And tov Eleyxo pag, dev
£X0UIE Q0K TNOEL EDAOYT S1a0@ANOT) OXETIKA {1E TNV EKTIUNON TOL LYoug g TpOBAeyng mov
VYOV ananteital.

2. T ta akivyra (oomedo ka kTpra) avandofeomg agiag € 1.560 yih. nepinov Sev pmopéoape
V0L QITOKTHCOVHE EMAPKT] KAl KATAAANAQ EASYKTIKA TEKHT P OXETIKA pE TV avakTioun agia
toug. Kata ouvénera, Siatnpodpe emeoran yia my atia avtov tov TEpIovoIak®my OTOELwV.

I'voun pue Eme@viain

Katd t yvoun pag, ektog ano tig mbaveg emathoelg Twv Bepatev ov pvipovetoviat otny
napdypago ‘Baon yia Tvoun pe EmeuAaly’, ot ouvippéveg XprHATOOKOVOUIKEG KATAOTACELS
napovatadovy evAoya, and kabe ovorwdn amoyn, v okovopukh HEon g Etaipeiag MENARINI
HELLAS A.E xata v 317 Aekepfpiov 2015, T XpHIATOOIKOVOLIKT TN|G EMIG00T Kal TIG TAMAKES TG
po£g yia T xprion mov EAnge v nuepopnvia avtl, odpeova pe a EMnvikd Aoyotika Ilpdtuma.

"Ex0Oeon e AAev Noutkov kxat Kavovionkov AtaitoEwy

Enadnfeboayie ) ouppevia ko tv aviiotoiyion tov nepiexopévov g 'Exfeong tov Atowntikod
SupBoVMOU pIE TIG GUVIUPEVES XPTHOTOOTKOVOUTKES KATAOTACELS, 0Ta TAAioNA Twv 0p1{Opevmv and Tg
Sratagerg ov K.v. 2190/1920.

pw c Xaravdpy, 6 Iovviov 2016

O OPKQTOX EAEIKTHY. AOTTETHE

" Mpéugyovwtepyxaovg Kobnepg
Avovopog Exeyktikn Etanpeia
Opkwrtol EAeyktég Aoyotég
Asw@. Kngrotag 268, 152 32 ABiva
AM 20OEA 113

Anpitpng Zovppmng
AM ZOEA 16891




