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ANAKOINQXH

Kartaydprong oto I'evikd Epmopikd Mntpmo otoyeiov tng avovoung etopeiog pe v emovopio «ZOYIIEP MAPKET
ZYNOZX ANQNYMH EMIIOPIKH ETAIPEIA».

Avaxowdveton 0ttty 14/11/2016 kotaywpicOnkav oto Fevikd Epnopicd Mntpoo (I.E.MH) pe Kwdko Apud Kataydpiong
825660 o1 etnoieg okovopIKEG KATAGTAGELS, 1 EkBeom dlayeiptong Tov AtoknTikod ZpPovAiov Kot T0 TIGTOTOMTIKO EAEYXOV
TV gleyktdv Yo v xpion 01/01/2012 - 31/12/2012 g avavoung stoupeiog pe v exovopio «ZOYTIEP MAPKET EYNOX
ANQNYMH EMITIOPIKH ETAIPEIA» kot apbpd I'.E.MH 543801000 (mpodnv Ap.MAE 17813/01/B/88/484).

Yyetikéd &yypago Eréyyov g Meproépsra Attikiig, [IE AOnvav Kevrpukog Topéag (Ap. MpmT.: 17816 / 19/10/2016).

Kowonoinoen:

1. Erapeio: «XOYTIEP MAPKET EYNOX ANQNYMH EMITOPIKH ETAIPEIA»
Alvon: BAAXAKH 44
T.K.: 11525,

2. Tlepupépera Attikng, ITE ABnvav Kevipueog Topéag
Alvon Avéamtoéng
Tunpo Aveovopov Etapuov
Ytadiov 60, 10564, Abnva

H yvyeiotyra tys napoveas, uropei va eieyybei, atyv HA. A/ven: https://www.businessreqistry.gr/ - emidoyi «Anuociéryray.
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=ZYNOX A.E.

‘Edpu:Bluyginen 44, AOiva TK 11525

Ap. pyrparov AE 17813/01/B/88/484

aihirmd e =

ETHEIEEX OIKONOMIKEY. KATAZTAZEIT i
KAl EKOEEZH AIOIKHTIKOY LYMBOYAIOY

THE XPHIHE IMOY EAHZE THN !
31 AEKEMBPIOY 2012 !
FIATHN ETAIPEIA<<ZYNOZX AE >> :
LZYM®DONA ME TA AIEONH NPOTYNA
XPHMATOOIKONOMIKHEANAMOPAXL
NMOY EXOYN YIOOETHOEI AMO THN EYPQIAIKH ENQEH

Ou oovnuuéveg Okovopukés kutaotdoelg eykpidnkey und 1o Awtknuko  Zvpfoviio g
26.08.2013 xa tedovv vrd v éykpion g Tuktuaig Mevikg Tuvéleuong. ‘Exouv avapmiei oto
dudixTvo oty nhektpovirn Sienduvan www.super-market-xynos.gr
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‘Extizen Atnkyriod Zopflovdion
mpog Ty Taxrua) Ceviy Zuvidevay

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THE SOYNEP MAPKET ZYNOZ
ANQNYMH EMITOPIKH ETAIPEIA

ENI TN OIKONOMIKOQN KATALTALZEQN THE XPHIEQE 2012

Adpog, 26.08.2013
K.k VIEtozm,

lo Awiknuiko Xopflovdio éxer my up vae oug wroffddrer yw Fyrplon ng Oovoptksg
Kutucstdorlg, yut ) ypion und 01.01.2012 emg 31.12.2012 mg TOYIIEP MAPKET SYNOY AE
M "Erapeia”). kudog etiong k. v ‘ExOcon Exéyyov touv Opkwton EAsyrty Aoyiem) ywe
SUEPISTIRN gpfon urd | lavovupion 2012 twg ka3 1 Agkepfpiov 2012.

Me faon v uno 06.10.2004 opdepavn umdpuon ™G Extaktng Fevikig Yuvikevong, to 100% tou
HETOXIKOD  kepuhuiov ™  Etwmpeiag ebuyopiomre amd v etwmpeic  KAPDOYP
MAPINOIIOYAOL AE. H eEayopa EMKUPOONKE pe myv andpuon mg 3™ Oktwppiov g
Emtpomic Aviuymviapo.

OvrmAneeig znpig popoug aviilav 610 106 Tov € 38.983.550.

Tu ddhda fo0du expetadhevong aviphlay 6to 1066 Tov € 264.352.

l'o koaTog TOh0évTov aviphle oto 79.57% (79.46% oto 201 I) kv 10 kTS mEpGPLO KEpSoug
nray 1o 20,43% (20.53% o0 2011) tov KhKhOL £PYUCLOV TEPITOL,

T £80du SroumTikng Lewtovpyiug Sepopedinkay oto 2,72% (3,06% oto 2011) xar T £€00W
oadeong 610 25,79% (23,93% ato 2011) tov kiAo EPYUCIOV TEPITOV.

L unoteAiopata (Aettovpyikég Onpiig) ekpeTaidevaong, mov uviAluy 6o 1ocd twv € 2.289.719
APOGTEONKE APNPUTOOIKOVOLIKG KOGTOC GUVOALKOY mooon € 23.234 kuwi ot Cnuigg mpo popav

avihav og € 2,312,953,

=T0 TUPUTAVE TOGO TPOGTENKE 0 POPoC 1608 patog mocov € 383.777 kai 1ot ot kaOupéc Cnpusg
iy oo moao v € 2.696.730.

o iyog v umooPicewv ye ™ xpnon 01.01.2012 éwg 31.12.2012 uvidls oto moGd Tmwv €
893.193.

Topéug vroyzprorsrov

\ev umipye Bpuyvapoleopog 1 pukporpdlespog Tpunellcog duvelopoc kati v 31.12.2012.



\Muzeipien Kivovvey
. Awgeipion Kivovvev Kepaiaioo

H Crawpeic Swyepiletur ta kepdhae g €101 GHOTE, Kutd KUplo AGyo, vu dwuopuiietat n
Prncipomee g kut ve fekndovetat n unédoon mpog tong HETOROUG TG, HEam TG fednigtonoinong
TNV UTOTEAEGHAT®V KLl TG GYEONE SuveEloHol Tpog T idie KepdAit,

[T kepudoah SuipOpmon g Etwpeicg amoteleitar ard, idw xepihuie tov LETO OV TG,
(METOYIKG Ke@EAwo Kut 10 umolLpu kG VREP T0 ApTIo) Kut Sidpopu UmODEUUTIK

H dwikmen g Erapeing nupakorovdel v kepadaiukn tg Siipdpmon oe ouveyn Paon.

Hpolson ¢ Ermpeine civan n Bektioon g kepadmiaicig SiiepOpmane. kut N pEALOVTIKN
PO LEPISHATOVY.

B Awgeipion zpypatooikevopikdy Kivdivev

I swdbovon Suyeipiong Swdeoipwy mg Etapeivg, £XOVTRG TO ONUUVTIKO TAEOVEKTILG VUL UVIJKEL
a10 Opiko Mupwomovhov, €xet moAh kudég TpocPaselg oe eyympies Kul delveic KepuAurayopéc
puliuiCovag toug ypnputootkovopikolg Kivdhvoug mov oyetilovial pe TIC dpusTnpronteg g
Erupeiog.

Avtoi o1 kivdvvor meptapPiavouy kivouvo ayopig kot TILOV,OUVUALAYHUTIKO  KivEuvo,.Kiviuvo
ERTOKION Kl KIVEUVO penctotnTag.

- dieduvon Swuyeipong Swlesipomv mg Etaipeiag wave HAVIGIES UVUQOPES GTHV KEVIPIKI
siknon dwyeipong Siabesipov mg Etaipeiag. 0 onoia pe mv oepa ™e pubuilerl Tovg Kivdvvoug
KUt eQuppolel roMTikég Y va upPAiver v mbavi £k0eon oe kvdivouc.

B(1). Kivdvvog emrokimv

H Erapeia £xe1 mpooPuon oe onpuvakés eyydpieg kut Siedveig KepuAulyopes Kat gival og Déan
Vil EMTOEL IDITEPU UVTUYMVICTIKG EMTOKIE Kul Opovg Savelspod. Qg ek TovTon, Ta Aeitoupyiki
£C00( KAl OL TUNELUKEG POEG (Tl ypnputodoTikég Spuctnptdtteg Sev EmpeaCovIul oHAVTIKG uxd
SUPVIKES SluKMIavVOEIg ETToRImy.

B(2). ThorwTikig kivouvog

A0y ™G PicEng TV TWANGEmY rov Tpuypatonoel n Etatpeic, o MoTmTIKOG kivduvog dev eivat
ud1oAoyog. O mhijoerg g Etmpeivg viva kat' clopiv Mavikée xat N siowpuln twv ypnpatmv
E£IVUL QHEOT). [E HETPITR 1] {IE TIGTMTIKEG KAPTEC.

B(3). Kivouvvog pevatotnrag

H Awiknon mg Etwipeing yie myv avupetdmon xivdivew peustomrag ppovtiler vu pubuilel

VoYU TO Myrog Tov phpatikay dulesipov kut va eEacpaliler enepkig v Yrapén dwwbicipmy
YPULLOY TPUTEQIKGY TG TOGEMV.



Bumxoi ypypatooikovopukodi deinteg

O fuswol gpmpatooikovopkol deikteg mg Etapeiug v Tig gpioeic wou Eanduv myv 31.12.2012
Kty 31.12.2011 Ezowy avtictoygu wg ekohovlmg:

2012 2011

Anddoon Evepynuikon (ROA)

KRulupa Képdn peté and gpopouc (16.13)% | (15.47) %
Zuvoho Evepyntikon
Amodoon [8imv Kepalaiov (ROE)

Rulupi Képdn neti und opoug (3744 % | (31.23)%

Liovoro I8imv Kepalaiov
Acikmg Kvkhogopiug urolepdtov

Suvoro Tlwinceav 16.76 20,94
Amolépata
Anddoon Erevéupivev Kepuhaiov (ROIC)

K&pdn petd amd pdpoug + Xpnuatoowovouikd EEodu (37.56)% {29.49)%,
2ivoro KaQupod Auveispon + 18w Kepdhuma + [MpoPréyerc

Aeikmg korhogopiug [Tiyiov Evepyntikon

Yuvolikéc mwmhnoeig 5.52 6.47
ovoho [Nayiov Evepyntikon

O uptBpog Tov unucFoLOHHEVOD TPOSHTIKOD avipxsTo THY 31 AexepfPpiov 2012 oe 323 dropn K
338 yw to (2011).

H Ewwpeic omv dupkeiw mg xpiong 2012 dwripnos tov idio upldpo KatuoTpETmY OmOg
31.12.2011, fyrot cuvolki 19 kataoTpate ek Twv omoiov |1 tonov Carrefour Mupivérovdog ket
8 tumov Carrefour express.



SNUEVETIL, 0T peTuyeviatepe ™ 31.12.2012 péypt tv nuepopnvie me ovone LkOiaome. o
f > 1 > 2

SUVERN KATOW onpuvnikd yeyovog. to oroio va ernpealer g Owovopkig Kutuotiong tg

-

11.12.2012,

Ihotenovps 6t ot0 dpeso péddov Etaipein, pe dedopéva o auesa srovdvtika ™G oyto, Oy
(UNCHGEL TOV KDKAO £pyucianv g kut Ou Bedtihost UKOUN TEPIGOOTEPO TU UTOTEALGHUTA TG,

Meoletiwtug fve mpog dva CTOIEI NG KUTUGTHONG  OIKOVOUIKTG (Yong wkut Ty
Anroteleoparov, Kalig ku Tig Aumaveg wov Eywvav ot ypion, Ou oynuutiosts IV EIKOVU TG
SpuaTpOTTag tov Ao tkol SupPovkion kutd mVv uro Kpion xpon kul my apocmideie Tou
RUTEPuhs yie TV EmiTEUEN Tou £TUpIkoDh GKOTOD,

TO AIOIKHTIKO TYMBOYAIO

O Mpdedpog & Auvivav
Xoppoviog

O Avrirpoedpog

A D

JACQUES BOME
AP.AIAB. EH 458828

O Awvbuvrig Avyiotypiov

TZANAKOZ LITANATIQTHE,
AAT M163033

Ly




LOYIIEP MAPKET SYNOE ALE.

RATAZTAZIL EYNOAIKOY EIZOAHMATOE

(1106 ae Evpay )

‘Eeodu

Kootog mnkndéviov

Mikto képdog

"E&odu durdrong

12Zodu doikneng

ALl Egoda

Amma képdn / (Enpieg) - kubupa

Astrovpyikig Cnpiig
Xpnputoowovopka (E5ode) / kEpdn - kubapd

s mpo popav

(bopog ercodipetog

Zijnig zpiong peric und pdpoug
Anad ouvolakad feoda
ZYFKENTPQTIKEZ LYNOAIKEE ZHMIEE

Lnucioay

13

13
13
17

18

19

1.1.2012 g
31.12.2012

LE2011 dog
31.12.2011

38.983.550
(31.021.097)

48.898.334
(38.857.761)

7.962.453

10.040.573

(10.052.970) (11.700.235)
(1.059.187) (1.498.500)
264.352 285516
595.633 (275.999)
(2.289.719) (3.148.645)
(23.234) 149.763
(2.312.953) (2.998.882)
(383.777} (92.883)
(2.696.730) (3.091.767)
(2.696.730) (3.091.767)

O onuamieag onig aelides 10 fog 38 umotchodv avamécmusto REPOS TOV OIKOVOPIKOV

KUTUGTIHGLOY,

6



LOVHEP MAPKET SYNOZX ALL,
KATAYXTAZH OIKONOMIKIE OEZHE
(IToad s Evpa)

NEPIOYEIAKA YTOIXEIA

M) Kok oQupodvTa TEpovceKkd oTolysic
vohuuta mdy

AVAL REPIOVOULK(L GTOLYEIN

Avuflulhopeves popoloyikig uamtioeg

Kuklogpopodvra geploveiuxd srovyei
Anolipute

Europikeg Kat Aot anaitijoeg
Fupewrd Sredéon kut 1odivapa

LYNOAO NMEPIOYEIIAKON ETOIXEION

IAIA KEDAAAIA KAL YITOXPEQEEIZ
Towe ke@dduwe

Metokd kepdlao

Anobeputikd vagp to aptio

Amolepenika

ANHIES £1¢ VEO

Muakpoxpildionee vrozpeoeeic
Yroypehaeig o8 epyalopévong
[1poPréyerg

Bpuyurpoblesuce vroypemong
Epropikéc Kut Aowtég vroypemoerg
Tpéxovou popoloywn voypiwan

ZVV0Lo VROYPEDGEOY

LYNOAQ IAMON KEMPAAAIQN KA
YTIOXPEQYXEON

Lnucioway

1ot

)

o D

10
10
1

14
13

31.12.2012 31.12.2011
6.917.543 7.139.332
3.533 6.825
133.341 406.684
7.056.417 7.552.841
2326495 2.334.632
6.684.559 311.161
653.940 9.593.196
9.664.994 12.438.989
16.721.411 19.991.830
18.600.000 18.600.000
1.188.000 1.188.000)
161.467 161.4067
(12.746.707) (10.049.977)
7.202.760 9.899.490
208.826 705.613
38.050 76.350
246.876 779.963
9.154.397 9.304.291
117.378 3.086
9.271.775 9.312.377
9.518.651 10.092.340
16.721.411 19.991.830

O anpedong ot oehides 10 fwg 38 umotehovv uvandsmucTto PEPDS TOIV OLKOVOPIKGDY

KUTUGTIGEMY,
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(2.312.953)  (2.998.882)
888181 1.079.498
1712 5.248
(595.633) .
- 375.517
; 182
(46.954) (14.732)
(69.500) 86.244
(396.400) 59.198
23.234 (149.763)
(2.505.013) (1.657.190)
55.001 603.048
(6.142.192) (45.140)
(149.900) (1.306.466)
(98.387) (196.426)
(8.840.401) (2.601.274)
(29.559) (27.656)
(1.142) -
(8.871.102) (2.628.930)
(72.320) (229.440)
(3.420) (3.116)
1.261 97.794

6.325 177419

(68.154) 42,657
(8.939.256) (2.586.273)
9.593.196 12.179.469
633.940 9.593.196
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SYNOYX AL,
LHMEIOYEIE ENNTON OIKONOMIKON KATAZTATEON

THE NPHEHE NHOY EAHSE 31 AEKEMBPIOY 2012
{Hoad or Eupa)

1. Tevikic mlypogpopine

I Erwpeic ZYNOX AE. (n “Etwpeic™) givar Avivoun Erapeia eyyeypuppivy oty Elada,
Wpilnke 10 £rog 1988 Kut Spustnpromoteitat 6To MuUviKG epnoplo. H Enwpeiu civin sykateotpévy
at swilovan. Bhuygakn 44, TK 113525, Abiva xat 1 £XoNUN 10T00eAidU £ivaul www.super-market-
AN I LER F L) JN

O owovopukés kutuotidseg mg Etupeiag Ou GUUTEPINPOODY OTIG EVOTOUHUEVES OIKOVOLIKEC
Kutuataacg g Lrapeiug MARINOPOULOS HOLDING CYPRUS L.T.D mov £dpenet am
KYITPO (Oliky svoroinon).

110 hog ™G ypRone. to diktvo g Etwpeiag apipet cuvohikd 19 KutuoTpATH £K Tov oroioy
'l pe tov Swekprtiko titho Carrefour Mapivomovioc kau 8 ue 1o epnopiko anpu Carretour express .

O aptiitog Tov umucOAOHNEVOL TPOCHTIKOD UV|PYETO G arope 323 ywe to (2012) kwt 338 Y 10
(2011).

Oh TpoDoeg 01KovopIEG KUTUGTRGES EYKpidNKUY ¢md T0 ArotknTikd Zopfoviio g 26.08.2013.

oS Bueswig Aoyietikig upyic

Ot kuprotepeg AoyIoTIKES apyEs Tov MoBeTONKey Kur ukoAov0ovYTUL KuTd NV GUVIUEN TV
GUVTHEVEV OIKOVOLIKGY KaTuoTdaeny g Etaipeiug repihap fivoviun rapurdtm. O Loy1oTINeg
UPFES TOH AVAPEPOVTUL THO KATW £QUPUOLovTaL pE cuvinad Y OAEG TIg TEPLOSOUS UVAPOPIS TOV
TUPOLGILLOVTaL.

2.1 Baon oOvTudng Tov 01KOVORIKOY KUTUGTGEWY

L1 O tupoioeg OIKoVONIKES KUTUGTAGES Y TV xpnon mov £Ange v 31 Askepfpion 2012
&ovv suvtaylel umd m doiknon oOppove pe o Agbvy [Mpdtore Xpnpatootkovolukie Avupopig
(ANTXA) kar 1 Aielviy Aoyonika Hpotora (A.A.T1.) rov xouvv exdo0si umod 1o Zupfoviio Awlvav
Aoyotrev [potimaw (E.A.ATL) kalig kun tov diepunverby toug mow £xouv exkSol&l umd Ty

I-mepomi Aeppveiag MNpotinav . dmmg éxouvy violembet und v Evpmmaiky Eveon.
2.1.2 O owovopkés Kutuotitoeig cuvtaydnkay e s to 1eTopkd KooToC,

2.1.3  H odviudn tov olkovoukay Ketaosticemy, coppove pe 1 AINXA wrwzel ) ygpiion
OPIGUEVINY. GNRUAVTIKGV  LOYIGTIKGY EKTINHGEWV. Emiong. umaitel my doknon kpieng amd
AIKNEN KuTd ) Stadikacie EPeppoyng Twv AoYIoTIKGY upyov ¢ Etwpsiug.

2,14 Emmhéov. wmmtei tyy ypion extpioeny kut unolécemy tov exnpealovy T uvapepbiviu
TOGH TV TEPIOVCIUKMV GTOLEIMV KUl vToYXPEDGEMY. TV YVOOTONOINGY EVOELONEVOV URUITIIGEMY
NUL DTIOYPEGIGEMV KUT( TRV NUEPOIIViK SOVIRENG TV OIKOVOWIKGV KUTUGTUGEMY Kul T¢
avapepOivie Tood elsodnuatny kut 508my Katd Ty dpKeEwe tov £TOVG VIO uvepopd. [luporo
OV (uTEG ot ekTipeelg PaciCoviu o kalbtepn Suvar yvien g doiknong rupfavovrue
LTOYN) TIG TUPOVOES CUVIRKEG ki Spucmplomee, T TPUYHATIKG «mOTEAEGRUTY paopet TehK v
OUHPEPOLY UMD UVTEG TIg exTIOELG, Ot TEPIOYES TTOL ENTEPIEYOUV pEYUADTEPO PBulpo exTiionmy 1
ROAUTAOKOTNTHG. 1) OTTOL Ol EKTWACE Kat TapudoyEs Eival anpavukég v T ooviudy Tov
OIKOVOUIKBY KUTUOTAGEOY, TupouaiaCoviul am Snpeinon 2.5
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SYNOX ALE.

SIMEIQYEIE ENTTON OIKONOMIKON KATAXTAXEON
THE XPHEHE NOY EAHZE 31 AEKEMBPIOY 2012

(Noai oz Evpa)

215 O Owovopuxie Katuotaong ouvtayOnkay pe Sedopévy myv upyi g CUVEIONG TNG
opusmpiomrag g Etapeiug 0 omoiu apoinoliter ém 0 Etwpeiv Ou éyet v duvutotta vu
UVTIHETORCE! TIG TPEYOVCEG OIKOVOUIKEG TG LAOKPEMOEL KUl Vi LIOTPalrl TIg aviicTorqg
UTULITGENS,

2.2 AVLEL TEPOVCLKE sToLyLin

Aoyopuko

Ot ayopuspéveg deieg hoyiokold tupouslaloviul 6To KOGTOG KTHONG jiciov CUGGMPEVPEVEG
unoaPéoeg. To koaTog KTHONG AEPAUPPAVEL Kt TIg SURAVES TOL URLITOHVTUL MOTE £ivie duvati) 1)
ZPNoN T0UG.

Or anoopicerg vmohoyiCoviu pe T otulepf pébodo kutd Ty Suipkele e mpslpung ong Tov
aroigeimy qotav. H mpéhym (o ota Aoyiopikd Mavikng Sev vrepPuiver ta 3 povie kur ota ERP
roywspukd n mpédn Gem dev vaepPaiver ta 3 ypovia,

Auraveg mOv OYETICOVIUL pE THY avamTuEn Kul  GUVTAPNGT  AOYIGHIKGV TPOYPULHATOV
uvayvinpiCovrul wg £€0du GTuy TPUYUTOTOOVVTHL.

2.3 Eveopura nayw

=uppuve pe 10 AALL 16 «Evodpate miyle», T eVEOUUTE TAYIH EMPETPOVILL 6TO KOGTOG KTNGEMC
KUTA TV uyop( TOUG, PEIOV TIG GUCCMPEVIEVEG unooBicelg Kat Tig {npieg amopsimone. To kdoTog
KTioNE TEpthapPaver xuw 1ig Sumdveg mov oyetiloviat dpecu (e TV GROKTNON GTOIEILY uKtvijToV
KoL EEOTAGLOY.

MetayevEotepeg Sumdveg site mepihapfavovturl omy hoyiotikn afie tmv eveduatov muyiny 1
zposov kplel mo Kutdhdnho. avayvepifoviu wg EExwpiotd niylo, povo dtav dempsitar mbavov
o1t fu poxiyony peEdoviikd okovopikd opédn yi my Etaipeie kat vmd my mpoimddeon oT1 To
KOGTO¢ Tov mayiov propel va smpetpndsi «gomota. H loyotik ufic tov pépoug mou
aviikatastanke Siweypapetat. To KOGTOG EMOKEVGY KUl GUVINPAGENMY KUTUYWPEITUL g E£050
OTIV KUTACTUON UTOTEALCUATOV KUTA TO YPOVO TPAYLUTONOINGTS TOV.

Xpnputooikovopika ££08a Tov UpOPOLY GTNV KUTUGKELT] EVEMHATOV TUYimY KEQUAUIOTOODVTIL
YWt T0 ¥POVIKG SUIGTNHU OV umutteitut PExpL ™V ohokMipwen ¢ kutaokeunc. Olu T (dhu
APpatooovopkd £§odu uvuyvapilovial ote anotEAEGNUTA ¥PAGEMS NE TV APRYNUTOTOINGN
TOUG,

H untocfeon avtiv v otoigeimv Sekviel 0tuy ivan ETopd npog ypion.

T iy meproveerd otoyzic unosPévoviar pe ™ otalepiy pébodo urndoPeong kut pe Pion tov
TUPUKETM PESO YPOVO (pelipmg Comig):

Kripia 40 ypovia

AMLHOPPIGELS OF UKIVIITA TPITOV Avaloya pe to ypovo picbweng 1 oy
apeAun Lon edv aut eivar pukpoTepn

Migavypute 3 ypovie Ewg 8 ypovia

Metupopikda Méou 5 gpodvi Emg 8 ypovia

Tmma Kl hotog Eorhopig 3 ypoviu g 8 ypdvie

11



Z¥YNOT AFE.

ZHMEIOYEIY MU TON OIKONOMIKON KATAETASFON
FHE XPHEHE [TOY EAHZEE 31 AEKEMBPIOY 2012

(Hoada o Evpo)

ATOKTGEG LVGOPATY Tuyiov otoLioy péow cupfdceav ypnpatodonikew piclmesmy, orov
HETUPEPOVTUL OL KivBUVOL Kut Te opéln Tig 1B10KTNGiuG, AoytoTiKoroobVTUL (¢ £ERGC:

° Keparwonoovvtut oty £dhoyn ubia touv rolmpévon naylon, i oy mposgopinuévn uiin
TV cAGUETOV potmdtov av woth eivat fapndotepn. Te miye wvtd urooPivovral otV
ide Swipkelw Kkutd TV omoiu umocBévovial e opoedl evobpata iy TEPOVCTUKIL
otolgsin mov Kutéye ) Etwpeia.

. T'o oxeTkd KOGTOG uvayvepiletal me vroypéman otov leohoyiopo.
. Tu ruetufuddopeve olobpete  pepiloviar og APNUUTOOIKOVOMIKO  KOGTOG Kul GTHV

UTOTANPOIT] TOV VIOAOITOV TNG LROYPEMONG.

Tu kéEpdN kut o1 Cnptieg and v tenon EVEOHUTOV Tayimv Tpocdiopilovtm urd TV dlpopit Tou
£60d0V Kut TG avandoPesmg uliug avtov Kat KaTaympouviat mg kEpdn 1 {npieg oTny katdotaon
UTTOTEAEGUATOV.

2.4 Aropsinen adiug p 1pNpeTostKovOpIKGY TEPLOVGILKOV CTOLLEIOV

Me myv efuipean g vmepaling ke tav ACWUATOY TAYiwV TEPIOVCIUKGOY GTOEIMV e
UmEPIOpIGT) SuipKete {onjg, e onoin eEAEyyovTa YW unopsimon toviiyctov ae eticia Pion., ot
loywotikég adiee Twv Aomdv oroygiov Hakporpoleopon evepynuikod eréyyoviat Y GKOTONS
UROUEIOONG OTUV YeyovdTe 1| alhuyés 6Tig cuviijkec vrrodnAdmvouy 611 1) hoyiotiki ulia propei v
oy sivat avastioi). Otay ) doyotiky afie kdmoon MEPLOVGIUKOD GTolxEiov vaspPuiver to
UVUKTIOLO ROGO TOW. N uvtictorm (nuic UROUEIWCTG TOV KUTUOPEITUL 6Te aroteléoputa. 1
wvaktion ugie aposdiopilerar mg n peyuddtepn alic peTulh mg kudupiic Tipig AdANoNG Kt ™E
udiug ypioews. Evdoyn uin peiov é808u mminong givar 10 m00d ToL propei va Anplel and )
THANGT £VOC REPLOVGILKOD GTOIYEIOL oTa TAUicw nog appotepoPupois ouvelluyic oty omoiu
T HEPN £40UV AP YVOIOT Kil TPOCYOPOIY o1keloderig, petd v apaipeon kale npdalcton
(HEGOV KOGTOVG S1dllEGTC TOV MEPIOVGLEKOY GTOIKEIOD, EVID, aBia xptiong sivar i kabupry Tupoicn
(UG TV EKTINMUEVOV HEAMOVTIKOY TUPEIUKOV POMY TOL UVUUEVETAL VL TIPUypaTononfoiv urd T
SUVEYT] PRGH £VOS TEPLOVGILKOY GTOLEIOL KAt amd TV TPOGOH0 MOV UVUHEVETUL VU APOKDEL UIO
m duilleon Tov 610 TEROG TG EXTIUMHEVNC wpidiung {ong tou. [Me tovg aromong TPOGOLOPLGLOTD
TG RONEIMONG, T4 OTOIEI TOV EVEPYNTIKOY OpUSOROIODVTIUL GTO XUpnAOtEpo erinedo v to
OTTOI0 0L TUHEIRKES POEC SVVUTUL Vi TPOGBIOPIGTOY Eeqmpiotd,

2.5 Msloeonig

O molaicelg eyypagovTn mg xpnputodotikég dtav ot opot g piclwong petufipaiovy ovewotin
0L0Vg TOVE KWSDVOUE KUl TIC MPEREIEC g Kutoxng tov pcbiov oty Erapeice. On noroneg
talioeig doyietikonoobviur wg Aettovpyikég. H Etaipeia éxer cuviyet ketrovpyicé uchaoeg
uro TV "ALUpd tov expicOo.

Or rkatufforés pucBopdtov Bacer Aettovpyikav piobiscemy uvuyvepiCovtal wg £éoda oty
KUTUGTUG) UROTEAESNATMVY pE TNV evleia pé0odo kutd mv dipkela g pisbmong.

2.6 Kpurikic Entzopnynoeg

Ou wpatikés cmyopnynoelg mov apopodv éEoda (mupoyes oe epyafopévouc), uvayvepilovra
cpocov vdpyel  £vhoyn Pefaidmte 6T Ou ewonpuylovv kut ) Etaipeic ooppoppoveta pe TOUE
OpPONE OV TG SIETONY, KUl PETUPEPOVIUL OTO £00du OV KUTUOTUG) UROTEAEGUATOV KUTE TOV
POVO IOV avayvepiCovu wg ££08u Tu kKdaT e Te onoi {opiyoivra.
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ZYNOX AL,

SHMEIQYEIE EHI TON OIKONOMIKON KATAYTATEQN
THE XPHYNE MOY EANEE 31 AEKEMBPIOY 2012

{load ar Eupm)

2.7 Aroléputu

Toppava pe 1o AALT 2 «Aroléputay, ta urobiputa amotipavial o yupniotepn adic pETady
KToLng Kk kubupig Tnig rminoig tove. H uéin KTiiormg apoosdopiletut und my tedevtaiv Ty
wyopdg toug mALov TG mpocliteg Sumdveg, pélodog mov spuppoletat o8 amolgputa ypiyopne
KUK AOpoping Kut Sev Snpuovpysi ONHavIIKEG dupopig o axéon pe Ty pédodo FIFO. To KOGTOG
KTGEmG TEphapfaver 6ha ta Kooty AapfBavovtag LR Ghoug Toug Bpoug ™G avpPaong ayoprc
KU TV Tapoyn vampeciag tou apoundeuTy.

2.8 Tupriuri Sudicipa kat 16odovape

e tupewerd wodivapa civin PpayurpoOeaped enevdiboelg vYMAIIG pevoToToineng o1 omoieg
HITOPOUY EDKOAY VI [LETUTPUROVY OF TUEWLK 160d0vapa Kut extilevion o aonpuvto kivéuvo
netuBorig mg ugiug toug,

Tu tapeiard Siwdempa ku wodivape  repapPavouvy to HETPNTI Kat TIG KuTuBEGES dwEmE. mon
Myyouv og Myotepe und 3 pveg.

2.9 [Tpofiiwamg

Hpofikéwerg avayvopilovian dtav 1 Etapeia syet pua TPEYOUGH. VOUIKY 1) TEKUUIPONEVT SEGLLEVE
TOV UmOPPEEL umd mupeAdovia yeyovota, sivar mlavév om Ou arnct0ei ekpon} mOpwv Yy v
£EOMANGY NG LROYPEMONG KUl TO UM TOOHEVO M0G0 pmopei v extiunlel wfomora. [popAeyeig
orv avuyvopifovta yiu peAloviikég Aatovpyikée Cnpuée.

Omov vadpyovy Suupopeg tupopoieg vroXpEMGELS, N Mbavotnte ot Ba armmOei expony Kutd my
exkufapion mpoosdlopiCetar ne my eéétaon g Katyopieg vaoypemoemv cuvoriki. [popreym
UvVEYVOpICeTaL axope Kat edv 1 mOavornta EKPONG OYETIKA UE OMOOSNTOTE GTOIXEiD mOL
nepiupavetal oty idie Katnyopic vogpebGEOY HmopEt va eivat pukpiy.

Ou npofhéyerg vrodoyiCovrut sy MLPONSH Uit TWV UVPEVOHLVOV EEGHHIV OV URUITOUVTLL Vi (NTRNITTTRIING
Y Tapolcu vaoypEwa)y. To apociogAnTikd cmitéxio mov APNCINOTOIEITUL YIL TOV TPOSHIOPIGRS TNG
mupodoug aiug civur 1po Ppopuv Kut AVTIRUTORTPICEL TIG TPEFOVOEG UYOPUIES ERTIHIGELS Yot T APOVIKI]
ugiat TV YPIIUTOE Kt GUENGELG TOV APOPODY 1) GUYKEKPIEVT voypénan. H uvnay me apdpreyng Adym
LAEVGIG TOL ZpSvou avuyvepiletat vg APNHATOOIKOVOUIKO £E0J0.

210 Mupoyic stong epyaopivong

Ou epyulopevor g Etupeing umohapPivouy Ppoyumpdbeoues mupoxés (eboic, nuepopiotia,
KUvoviK £mate adew. uronain Loym walivelag, provong GIEACYOV K.T.A.) KUl TUPOYES NETd TV
tGudo urd Ty vmpesic Pacot apoypuppdtmv kuboplopévav  slopopiv Kkt kuBopiopEviny
TUPOYOV (GUVTREI0S0TIKEG TapoyEc).

u) SvvradiodoTikig vroyproonig

H Etwipeia &xet too0 mpoypiappate kubopiapévov EWGYOPGIV 000 Kut Tpoypappate kubopiopévay
RAPOLDY,

Q¢ mpoypuppa kulopiopévev elcpopiv empeitat to cuVTeE1060TIKG TPOYpUpML 6TU TANIGIH TOV
oroiov N Etwpein mov 10 epuppolerl kutaPidie MayIEg E16QOPEG 08 EEYMPIOTO VOUIKO Tpdso.
H Eraipeia Sev fupivetan pe meputépo. vopum 1 SVHPuTIKT unoypéwan KutuPolig E1lapopaV £dv
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ZYNOI ALE,

SHMEIQYEIE ENLTON OIKONOMIKON KATAXTAZEON
FHE XPHTINIZ TOY EAIZEE 31 AEKEMBPIOY 2012

(IMoad o Eupi)

W Tapeio dev Sediter crapkei; rGpovg oTE Vi IAPGHVEL TG mupoyés mPog Ohoug Toug
EPYUCONEVOVG, OL OTVIEG UTOPPEOVY umd Te £Tn LVINPEGIUG Toug, TPEXOVTIL KUt TPONYODREVL.

Hpoypuppe kaQopiopévev rupogiy Osmpeit cuvnlng 10 ouvtadlodonikd mpdypapp, T0 oroio
opicet kute okl GuYKEKPINEVOD OG0T GivTagng, cuviidug os CUVEPTNOT LE VAV 1} TEPIGEOTEPOUG
AUPYOVTES Mg v N MK, Ta £y Tpoimpesiag kat o piolog ke epyulopevou.

IT vrogpimen rov kutuympeit gtov wwoloyiond ya T TpoYpappate kubopiouévov rapoyiv
eival N mapovon afic g avenupdvng vrogpémong yie myv kabopiopévy apoyy ketd v
NHEPOMNVIL  TOV 1G0AOYIoHOY peiov N wapovoa afia MEPIOVCIUKBY  OTOLEEIOV  EVEPYNTIKOD
TPOYPURUUTOS TUPOXGV, KUl TUROV petuflorég mov mpokUmrovv umd T U aveyvepiopéve
uvadonatikg kipdn kar {npisg Kk to KooTOg TG mpoimnpesiag. 11 Séopeguon g KaQopiGpEvg
mupoys vroroyiCetur ctyoing wnd aveldpmro uvahoyloT pe v ypiion g pedodov e
mpoBeinpévng motonikig povadog (projected unit credit method). H napovoa alia mg déopsneng
e my kudopopévn mapoyl rpoadiopiletar mposkophowtag Tic rpoiroroyicleioss peddoviikie
TUNELLKEG EKPOLG PNOCILOTOIOVTUG T emtdkia nov Bu ioyvay yia vyniig ublomotivg Etapikd
opdAoye idov vopicputog pe to oroio Oa mAnpwBodv o1 mapoyts, o nuspopnvise ARENg Tinv
0TIV TPOCEYYICOLY Tt LPOVIKG OPILL TNG GYETIKAG VROYPEWCTC.

l'u uvehoyioTikd kEpSN Kau ot {npieg mov mpoxvRTOLY UMO TIG, IPOCUPUOYEG KUTAYMPOVVIUL GT(L
UMOTEAESHUTA PdoN TOU avapsevolevoy pEGou UOPUASTIKOD ¥POVOL TV GUHHETEXOVIOV GTo
TPOYPLLLLAL.

l'o kdoTOg TPOIINPEGTNG KuTuwpEiTal dlEc ot umoteéoputa fe £Euipean ™V TEPITTMION TOV
ot petaforis Tov  APOYPApHUTOS EEUPTAOVIUL UM TOV EVRTOUEVOVIR ¥POVO UTHPEGIHG TV
cpyuCopévev. Loy nepintwon avti, 1o ké6TOg TPOBMNPESIUG KUTRYWPEITL OTU UTOTEAESNUTIY [ts;
m otadepn peloso péca oty gprion wpipavong.

Ogov agopt . mpoypipputa kubopiopévav sicpophv, N Etwpeia katufirder siopopic o
SEOPICTO Tupsio yw Snpoce | Wwtikd  cuvtaEodoTikd UCQUAICTIKG  IPOYPAUMUTY G
viogpemTikn, ovpfatiky | ebehovriky faon. Metd Kutufody) tow siopopav, n Etwpeia dev
CHEL MEPUITEP® VIOYPEOOEIG TANPOMNG. O TaKTIKEG EIoPOPEG AoyiCovtal wg kubupéc meplodixic
OUTTAVEG KAT@ T0 £T0¢ OPEIMIg TOuC, [MpomAnpupéves e16popis avayvmpilovral oto EVEPYNTIKO
Kt Tov Budpd mov n EmoTpoPl YpNHaTeV 1i pEinGT] TV HeAdovrikdy mAnpopdv sival Suvar.

i) Hupoyic Tepputiopon g uruaydineng

O rupoyéc TEpUUTIGHOD TG ureayOANoNg sivul TANPOTEES GTav 1 aracoAnon evig epyulouevon
1néet mipty v wpoPlerdpevy nuepopvic guvtagloddmoang 1} dtuv o epyalopevog déxeTal vu
uroyompicer slehodote pe wvtddlaypa avtég tg nupoyéc. H Etwipeio uvayvepiler g mupoyts
UOTEG OTUV £7EL KUTUPUVHG OLOLEDTEL £iTE va TeppaTioe my unacyoAnoyn epyulopivav chupmva
{2 AERTOUEPES TPOYPUMILL Yid TO OO0 SV VRPYEL mluvoTta va avakAniel, eite dtav mpocpipat
UVTEG TG Rupoxfs og Kivipo £0sloiciug umoyipnong. [lupoyéc amdlvong 1) clehovoiug
uroypNGNE, 01 onoisg kuliotuvrul ~Anpwtéeg ae daoTnua peyuhdTepo umd 12 pivec petd umd
THY NEEPOLIViK TOL 1I60A0YIGHOD TPOEEOPAODVITL oIV Tepolon atia,
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11 opog maodpuatog

Tpiygwy popog stoodijputog

O tpéygov popog vrOAOYILETUL GUPLVIE PE TOUE POPOAOYIKOUG VOROUE oL iGyhouy atnv EXhddw.
I dumidvi) yid TpEGovTe gopo £160dNHeTog tepAapfavel ToV YOpo EICONUATOC TOV APOKDITLL
Bacer tov kEPdMV TG KUDE ETUIPEiUG OTWG UVIPOPPHVOVTUL GTIC POPOAOYIKES TG SADOELS Kt
mpofALwelg yur mpochLTong popoug Kut TPocuvéfoEg Yt UVEAEYKTES POPOROYIKE {PIIGEIS. Kl
vrokoyiletur onppovee ne 115 despoletnpévoug i ovolaotikd OeopoleTnuévong popoloyikoig
GUVTEAECTEC.

Avafjuliopcvog popog

O avafaddopevol opot vroroyilovian e Tov POPOLOYIKG GUVIEAEST] OV UVUNEVETUL VL 1GYDLL
KOLTd TOV pOvo SLIKUVOVIGHOU TV TEPIOUCGIEK®V GTOWEIMV KUl TmV UTOYPEMCE®Y.

Va arotedéopata g xpiong aepapfyivouy tov tpéxovia kat tov avePfaridpevo pdpo.

O avafurdopevog popog vroroyiCetut eni TV APOTOPVEY SUPOPHV HETHED TOV UVEYVOPIGUEVOV
royoTikav uSlev Kut ™G poporoyikiig fAong Twv TEPIOVCIUKAV GTOLKEIMY Kul LToYpEmGEmY. Ot
uvafudropevor popot vroroyiCoviar Pacel tov tpoémov pe tov omoio uvupéver 1 Eraipeia vu
WAKTHGEL 1] Vit SWKGVOVIGEL TV LOYIGTIKT tit ToV MEPIOUCINKOY GTAEEINY Kl VROYPEMGEMY,
APNGIHOTOUMVTINS TOV POPOAOYIKG ouvieAesT] mov Ou eival og 1oY) ™Y EXTIRGOUEVN NuEpOLViu
OILKUVOVIGLOD TV RUPUTAVH GTOLYEIWV,

Ot avu el AOpeves popohoyIKES UTHITNOEIG KUl VTOXPEMGELS Sev TPOoeCophoiviul Kut EppuvilovTit
GTOV IG0A0YIGNO 0 PUKPOTPODESHES URUITIGELS KUL UTOYPEDCELS.

Or avufadlopeveg opoloyIKES umaithoelg Aoyilovim eni IPOSWPIVHV EXTEGTEWV SIUQOPHV, GTNY
EXTUON oL uvepévetur on e vaapEer nedhoviikd poporoyntéo képdog fvavil tou omoiov u
pnooronbovy o1 IPOGLPIVES SupopEe.

2.12  Xpyputookovokig vrozpemeslg

O %{PNHUTOOIKOVOLIKES VROYPEMOES REPLApfivouy TI¢ EUTOPIKES VIOYPEMOEI KUt TIG AOITEC
UTOYPEMOELS TPOG UTPUAGTIKOVE 0pyuviopons kut EAAvike Anpdoio.

O gPMPUTOCIKOVOLIKES UTIOYPEMGELS AoyioTiKoroloUvial ot faon tov urosPécipon KooTong.
Apyika, avayvopiCovun oty edkoyn afie, n onoie TpomOROIEItUL PE TU KOOTI] GUVUHARUYIG Kl
Tuygdv arhu mepiipe Tov anodidoviul Upecu o8 CvTES.

2,13 Avayvopien coodoy

Tu £ooda repiupfavouy v sdhoyn adia twv amhicemy ayelov kel Tapoyng VANPECLHOV TO
RPOEPFOVTAL Um0 TS dpuompotnieg g Etapeiag, kubupd umd 1o @opo mpoctilipevig adiug.
EKATOOENG KUL EMGTPOPEC.

H Erwpeia avayvopiGet £codu 0tay 10 1060 TV £000mv pmopet ve extynfel abidmota. sivan
M0avo 0T EALOVTIKG OLKOVOQIKG OMERT] PAOPOHV Vil EIGPEVCONV GTIV OVIOTNTU Kt CUYKEKPILEVIL
rpuopue Exouy exmhanpmiel yw kale piv ard Tig dpuctnpromreg g Etuwpeiug onmg repryplpetal
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nupurirm. To 1060 tov £oodov e Deopeitm 0T éxet ckuunOei wélomota HEYPIG OTOL Ol Tu
EVOEYOLEVEL TOV GUVSEOVTIL [E TIG ROMIBELS vie Exouy emAvlei. 11 Eraipeia fasifel tig extpijong
tOL OTU IGTOPIKGE  uMOTEAEOHUTU  Aupfdvoviug vrdwn Te (UPUKTHPMIOTIKGE TOw mEAITN. TU
AUPUKTNPIGTIRG TN GuvuAdayng Kut TIg IBlnTepOTNTEG K(0E SupPOViaG.

Modnenig uyuboy — vk

I Erapeic datovpyel e ahvoide kutasmpdtov Aavikig awinong. O moiiceg wyabiov
uvayvopiCoviar 6tuv n Etwpsia movkd spropedpata of rekdree. Ot Muvikég mohnoelg suvijog
TPUYHUTOTOLODVTHUL 6T YPNHUTH 1] MOTOTIKEG KAPTES.

214 Aowra fooda

It o £soda (ypnputooikovopikég vimpesiee, £608u umd evoixie, K.A.7.) uvayvmpiCoviat faon
CUHPOVIITIKGDY oV £xet auviyel 1) Etaipein kutd nepintmon kot EHOWVICOVTUL 0TV KATAOTUO
UROTELECHATOV OF YWPIGTH YPUp «AAAL £6080» Kt KGTw wrd g «lloincegy.

2,15 Mcrarpomi Eévou vopiosparog
) ALITOUPYIKG VORIOHE KUt VOGP TEpovsiuoTg

Ot okovopukég Kutuotoelg tapovaialovial oe Evupd 1o omoio eivar 1o AEtTOUPYIKG VoG (TO
VOIS TOV TIPOITEVOVTOG 0IKOVORIKOD TepiBadiovTog) Kat To vouepa tupovsiaong mg Etwpeiug.

B) Tvvudduyés kun vrdlovme

Ot ovvadhayig oe Zéve vopiopara peTatpémovial 610 ALITOUPYIKS vojuoue g 160TIIES  TTov
1GVOVY KUTd TV MuEpoviu Tov cuvarlayby. Képdn kat {nuiec umd CUVHAALYHUTIKES Sutpopec,
Ol OTOIES TPOKVRTOVY UG TV TUKTOMOINGT TETOIY GUVHAAUYOV Katd ™ Swpkew TG TEPIOSOY
KL UG TN HETUTPOM) TV VOIUGHUTIKGY oTolgeimv mov ekppaloviat oe Eévo vopea HE TIG
IGYVOVGES IGOTINIES KAUTEL TNV NUEPOINViK 160A0YIGHOD, KUTaywpohvTal 6Ta unoteAéopata. Ot
TWVUAALYRUTIKES DUPOPES (IO 11] VOUIGHUTIKG GTOLYEIR IOV UTOTINAVTUL otv evhoyn afia Toug.
Oempotvrut mg tipe mg ebhoyng ugiug Kul CUVERAOG KUTaywpodviul OTov Kut oL dapopég g
£vhoyng uéiug.

2,16  Epmopikis amuaniong

O umaitiontg and TEAATEG KUTUXMPOUVTAL apyIKG 6TV £VAOYN afie Toug KUl petayevéstapu
UTOTIHMVTUL 6T0 uvumooBecTo kootog pe ™ pédodo Tov mpaypatikod emitokiov, UPUIPOVUEV(HV
KaL 10w Cnpiaw aropsioons. Ot (uiég aropsimeng uvayvopilovial 6tay vadpyel UVTIKELLEVIKT
fvorién ont i Etwipeia dev civin og 0don va eionpakel Ol Tu 106 o opeitovran pe Paon toug
Opoug TG EKACTOTE GUHpvieg, pe Bdon v omoia SnpovpyiBnke N araimon. Inpavukee
OIKOVOUIKES SuaKoling Tou ypemot). n mavétnta ypeokoniug, 1| OIKOVOLIKT avadlopydvmen Kot
udvvapi TUKTIKGY TANpopGY Dempodviat svieiteig 6t n aneiton £xel anopewndei. To mocd g
npofheyng civan 0 diwpopi petedd g hoywotinig aiug twv URQITAGENMV KAl TG nupovoug eéiung
TOV EKTIHAUEVOY PELLOVTIRGY TUNEIRKAY pomV TPoeE0pLOVPEVEY JIE TO TPUYHATIKO EMTOKIO.

H doywonk céie tov meplovoiekod ctoygiov pedvetwt pe v APNON  EVOG AoYupracuon
rpdfheyms kut 10 moGd ™G {nping avayvopiletal oty KUTAGTUOY] UMOTEAESNATOV oTu £500u
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olleong. Otay pue cpropiky unaiton dev nropel va ciorpuyfel, copyneiCetut pE 0 1066 g
TpOBheyms Y cpmopikig  armiosls.  Metayeviotepa UVUKTIOIIL TOGA T ofoiw  siguy
TpONYOLPEVOIG StLYpupel Eppuvilovia TV KaTioTaoN aroTeleapdTov ot AMAy £60du.

217 Meropkd kepdhawo

Fo petoyicd kepdahuo mepihapfiver tig kowvég petoyi g etupeiug, Apeoa £€odu yia Ty Exdoon
fHetogav. eppaviCovinl petd mv apaipesn tov oyetikod (POPOV EIGOSNUUTOE, OF HEIMGN TOL
TPOTovVIog TG EKS0o1E.

2.18 Epmopikés vroypemenig

Or sumopikég  VIOYPEMOEL  uvayvepilovial apykd omv &vhoyn adie ke amoTibvTw
HETUYEVESTEPL SUPPUVE pe T RiDodo Tov uvandcPestov koGTOUS pE ) LPNGY TOV TPUYLUTIKOD
LATOKIOV.

2.19 Auveiopig

Tu davewn kutuzmpoiviu uppke oty sddoyn ulia T0UG W¢ etonpuylivia Mool peiov T TLYOV
(apecu £Eoda Yo TV APpUYNLTOROINGT NG aouvedayig. Metayevéstepa, amotiavtal Gto
uvunoofesto kootog. Tuxdv dwpopt petald tov ewenpuyléviog mocod (kabupol amd oyetiki
£:20du cuvihduyiv) kat g ubiug eE6@Anomg avayvapileru OTNV KUTAGTUG! UTOTEALECHA TV o
TG duipkeug Tow Saverspod e ) pElodo ToV IPUYNUTIKOD EMITOKIOV.

Fu davera tagvopodviat wg Bpayunpodespes vroypemoec, eKTOG eav 1) Etaipeia £xel 1o dvev dpav
Sikaiopu v avePalier my sE6plnon g voxpénong yia tovddyiotov 12 piveg petd umd v
NREPOUNViKL TOV IGOAOYIGHOV.

2.20 Kooty duverspon

Oht 1 KOGTN SUVEIGHOD KUTUYMPOVVTUL OTA AROTEAEG AT HE TNV TPUYNUTONO{NGT) TOVG, EKTOC (v
UPOPd GTONXEID EVEPYMTIKOD MO TANpEl Tig mpoibmolécel] omdre Kepuiaonolsital 6ty «éiu
KTIONG.

221 "Ecodu umd toKoug

Tu £o0du umd tokoVG uviyvepioviur Bacel ypovikig avehoyiag pe ™V PG TOU APUYHUTIKON
emtokion. Otav umdpyel umopginon tov anaimicemy, Aonwotikn uéle autav paEidveTal 6to
UVUKTIGIHO OGO TOUG T0 omoio sivat N mupovcw ain tov UVUUEVOREVOY REAAOVTIKOV TUNEILKEY
POmV APOEEOPLODIEVOV PE TO UPYIKO TPAYUUTIKO EMTOKIO. Lm ovvigee hoyioviat tokoL pg ToO
(010 ETMTOKIO £ TG UROpEIOPEVNG (VEug loyotikng) afiug,

2,22 Awvop) pspioparov

H Sievopi pepiopdtmv atoug petdyovg e Etaipeiag uvayvopitetul wg vroypimen otig
OIKOVOLIKEG KATUGTACGES Th XPOT) Ketd TY omoiu 1y Siavop EYKPIVETUL U0 TOUG NETOYOUE TG
Etupeiug,
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2,23 AvuratTutaieg Kovoviiny

Asv £YIVE Kajlin uvaratdtuén tov kovvhiov mow TPOLCILGONKAY OTIG SNHOMGEVPEVES
OIKOVORIKEG KUTUGTHGEIG TG IPOIYONHEVIG XPHOTIG.

2.24 Niu mpotony, tporomomong mpotiney ka oupunveieg

SOYKEKPIEVE Vi IPOTVACL, TPOTONOINGELG TPOTORt®Y Kt Stepunveieg Exovv exdolei, T onoiu tivia
DTOYPEMTING Yt L0YIOTIKEG TEPIGSOVE Tow Eexvodv KuTi ™ SidpKele TG MUpodoug YPRHoNg 1
petuyevieotepe. H extipnon mg Etmpeiag oxeticd pe myv ERSpUGN U0 TV EPUPROYT wuTHY TOIV

VEOV TPOTHTV, TPOROTOIACEMV KUl SIEPUNVELDY TpUTIfEVTaL KATOTEPW.

Ipoturg ka Alepunveiec vroypemTicée YUt TV TPEYOLOH OIKOVOUIKT YPIGN

AIIXA 7 (Tpororoinan) «Xpnuutookovopika Mégw; U'vostoronjocio - perefificcie
ZPNRCUTONIKOVORIKGOV TEPLOVCLUKDY OTOLLEI Y

I nupovow tpomonoinen mupéyer ng YVOIGTORONOES Yt PETaBiBuopéve YpTIaTOOKOVopLK
REPIOVCIUKG OTOIE L TOV BEV £X0UV UROAVUYVOPIOTEL eE’ohokAnpov kudig kKt yio petaPrfucpéva
APNHETOOIKOVOULK( TEPLOVGIUKG GTOYEIR OV Exouy umoaveyvaptotel e€’odoxAnpov udda Y tu
oroiu n Etaipeiu £ge cuvenlopsvn wvipegn. Tupéyer eniong kubodiynon yie ty EPUPROYT THV
UMTOVHEVIV YvoyaTorotcewy. H tpororoinom wuty Sev £xEL emidpuon oty Etaipeia,

[péturu kur Mspunveice VROZpreTIKEC _umd mepuidone mou Exkivovv v i nsté amd |

lavovapion 2013

ANIXA 9 «Xpyputooikovopika pécun ( £QUPUOlETAL 6TIC T B1EC LOVIOTIKES TEPLHSOVE TOV
SeKwouy Ty i neta Ty Iy [avovapiov 2015)

To AIIXA 9 umotedel v aphm @don oto £pyo tov TAAI (Zvpflovhio Awebvibv Aoyistikiv
[Tpotimewv) yia v avtikatdotasn tov AATLT 39 km UVUQEPETUL GTNY TUEIVOUNTT] KUl ERIUETPION
TV YPNUUTOOKOVOLUIKMY  TEPIOVCIUKAV CTOWEIWY Kat APNHUTOOIKOVOULIKtY  vROYpEMSEMY. To
~AAIT oT1g sropeveS pioslg Tov épyou B exexteivel To ANXA 9 é1o1 GioTE va rpoatelolv viag
URUITHGELG Yie TV umopeinen g afiug kut ) Aoyetikn uvrietdduonc.

To ANXA 9 8ev propei va epuppostsi vepitepa und v Etapeia Siom dev éxer viobemei und
v Evponaikn Eveen. Movo dtav wiofetn0ei y Etaipeic O epuppooet 1o ATIXA 9 vopitepa ard
mv | luvovapiov 2015,

AATL 12 (Tpomoroinen) «bépor srgodfpurocy (EQupudletul oTIc ETAGIES AOYIOTIKES TEPLOSOUC
ROV EeKvoy T 1 petd my 11 lavovupion 2013)

H tpomomoinen tov AAIT 12 rupéyer jua TPUKTIKY PEDOSO Yl TV emPETPNON T avePerdpevov
POPOLOYIKMV LIOYPEMCEMV  Ktl avuPeddOpEviy  pOPOLOYIKGY TEPLOLGIUKGY GTOEIWV OTUv
EMEVOUTIKG akivTe empetpdvial pe ™ pibodo evdoyng «liug obppova pe o AAM 40
«Enevéieelg o axivytan. H tpononoinon avti oev £xen epappoyn sty Etuipeic.

ATIXA 13 «Empérpyen Evhoyng A&iugy (Epuppdletal onic eTiciee AoyoTikég repLodoug mou
<CKIVOOY T 1) peTd ty I luvouupiov 2013)

To ANXA 13 mapéyer véeg odnyieg oyetiki He v empétpnon g svhoyng efiug kat g
UTUPUITTES Yo TonoMoslg. Ol UMUTGELS TOL TPOTOTOL Sev BlEvpivouy ™ ¥pion TV £VAOYMV

18



SYNOY AL,

LHMFEIQOYEIE EINTTON OIKONOMIKON KATALTALEQN
THE XPHEHY HOY EAHZE 31 AEKEMBPIOY 2012

(Hoaiz oe Evpw)

UGV UAAR TUPEXONY SIEDKPIVICEIS Yl TV £QUPHOYN TOUG GE ACPILTOIGN OV 1) YPHGH TOVC
emaddetan vroypEmTiKd urd aAka npdtuma. To AITXA 13 RUpEYEL UKPIBN oplopd g svhoyng
uiug, kabmg kar odnyieg uvapopiki pe ™y empépnon e gvhoyng ugiug Kul TG amapaityieg
YVGTOROWOEIS, aveddpTNTe and 1o tpoTurto pe Pion o onoio yiveta PO Twv eddoyev udlmv.
Ernihiov, o1 arapuitieg yvmatononiseig éxovv Steupuvlei kat kuddmTowy oha tu NEPOVGIUKL
OTOLLEIL KoL TIG LROYPEMOLIG 7OV EMMETPOOVINL oV ehhoyn adie kur Oyt povo Ty
APNHUTOOIKOVOpIKIE. AEV uvapéveTan v £l enidpach oy Etoupeia,

EAAIXA 20 «Aamivig uroyipvorang vrailpioy opugsiov ket 1o atadso TG TUPULYOYISH
(rpuproCETdl gng ETITIES AOYIGTIKEG TEPIOS0UE Tov Egkivoiy Ty 1 petd v In luvovapion 2013)

Avt) n Sieppnveia muepéyer kubodiynon yia ™ AOYIGTIKOROINGT TV SUTUVEV TNG AROUAKPUVEHC
TV OTEIPOV VIEPKEINEVOV («UTOYDUMVOT)») KaTh T0 GTadio TG napuymyg evog opugeiov. Bioi
wumig g Siepunveiag. o peteldevTikég OIKOVOMIKEG oviotnteg mbuvis va Ypewctei vu
SULYPIYouY 6T UROTEAECPUTY €1 VEOV NG EvapEng NG nepddon Tig 16N Kepuhaonompiveg
MUMAVEG UTOYDUVLGTG Tuv opuyEiav o1 omoieg Sev pmopodv va unodoflovy ot éva avoyvopioipo
FUOTUTIKG £vig amolépatog petuddedpatog (“ore body™). H dwpunveie &xer spuppoyq povo o
dumaveg vrailpuny opuyeimy ki Gyt 6 vEdYEl opuyEin 1| o dpustnprémieg eEGpuEng meTpEidion
(L PuOLKOD ugpiov.Aev £xel epuppoyn oty Etaipeic.

AAIT 1 (Tporomoinen) «ltupovsiven Owovopkay Karustdseovs (pupuoletul 6ic sTHGIES
royrotikég mepddone mov Eexivony Ty 1 uerd my 1n loviiov 2012)

ADTI 1) TPOROTOINON UMUTEL UTO TIG OIKOVOUIKES OVIOTNTES Vit dwgmpioovy ta Stolysin aov
RUPOVGILLOVTUL 6TU howrd GUVOMKG g160dNpate oe Svo opddeg. pe fion 10 uv wutd 6to pLEihov
eivat mavo vu petapspholv ot unoteléoputa YPIoEG 1 oYL

AAIL 19 (Tporomoinon) «llupozés oz Epyalopévovey (spupuolstal omic sToIEC MOYIGTIREE
aERIGdoe o Eekvodv Ty 1 petd Ty In lavovapiov 2013)

Avn ) TpomoTtoingY EMUPEPEL NRUVTIKEG CANUYEC oTNV UVIYVOPLON Kl EXLPUETPION TOV KOGTOUS
TV TPOYPUppGTeY  KeQopopEvey Tapoydv kel TV Tapoyev 80801  amrd MV UMPEGitL
(kutapynon e pedodon tow mepilopion), kubig Kal 6TIG YVOGTOROMGEE SRV ToOV UPOYOV GF
epyatopivoug. O fucikés uhhuyég upopoiv Kuping oy avayvapion Tov UVUAOYIGTIKGOV KEPOHV
Kt Spiiv, 6Ty avayvipion tov koo Tteug apobanpesiac/ tepikonmv, oV empérpnon ovu eodou
GUVIHCEMV, OTI UMUITOVNEVEG YVIOTONO|OELS, GTO XEIPIGUS TV EE00MV Kl TV pOpmV mov
ayetiCoviin pe T mpoypappate  Kubopiopévey Tupoymy, kalmg kut ot Sudkplon pETeED
Bpuyvrpdleopmy kut pukponpoleoumv mapoymv.H Tpomonoinon avt) Ju €xer euppoy oty
Erapeia.

AMXA 7 (Tporomoinan) «Xpyperocoikovopka Misu: voetorounjoeigy (Epupuoletal ot
LTOIEC LOYIGTIKEG TEptodove ov Egkvovv v A uetd v 11 luvovupiov 2013)

To ZAAIL dnpooience wvty ™y tpomomoinem  mpokeévon vu ovunepihafer  emmhdoy
TAnpopdpno 1 oroie Ou fondioe Toug YPRGTES TV OIKOVOLIKGV KETUGTAGEMY Hitg OIKOVOUIKNG
ovtoTrag vu uloroyncouy my enidpaan | myv mbavi exidpacn mov Hu £YOUV 01 CUUPMVIES Y
SWKAVOVIOHO  ZPNUUTOOIKOVORIKGOV — TEPOVGIOKGY  oToygiwv KUl UIOYPEMCEMY.,
COUAEPVUPPUYOUEVOD TOV SIKRIONLTOE Yo CULYNQIONS oL oyetiCetal pe avayvoplopgva
APNHUTOOIKOVOUIKIEL TIEPIOVGIUKE CTOWEN KUL UROYPEMGELG, GTHV OLKOVOLLIKY Odan TG OLKOVOLILKNG
ovromug. [ tporonoinon wvtn Ou éxer epappoyn oy Etaupei.
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AAIL 32 (Tpomomoinon) «Xpnputonikovopki Miow: [Mupoveicons (spapuolenu oug siows
LoyigTikeg repidoug row Eskivody v 1) petd v 10 levovupion 2014)

Avt ) tportomoinon oty odnyieg epuppoyig ton AAIT 32 mupéyet Sivkpwioec oyeTike pe
KUTOWEG  UTUTHOELS YUt TOV GUUYPIONO  YPNHETOOIKOVOLIKOY AEPLOVGILKOY atoreimy Kl
LAOYPEGOEMY GV KUTAGTUGT o1kovoptkng 0éong.

Opida xpoTimwy GLLTIKG i svomoinen Kat axd Kowob cUpOViLg (CQUPIOLOVTI oTIC ETHOLEG
LOVIOTUKEG Tep1ddong ov Eekivoiv tyyv 1 petd my 1 n levovapiov 2014)

To LAALL dnpocieuos névie via TPOTUNE GRETIKG HE EVOTOINGT KAl TIC UMO KOIVOD GuppVInS:
ANXA 10, ALIXA T1, AIXA 12, AAIT 27 (Tpomonoinon), AAII 28 (Tporomoinen). Avtd tu
TPOTUIA £PUPROCOVINL OTI ETHOIEG AoyoTikEG meplddoug mou Eexwodv ™y 1y pere v )
lavovapion 2014, Emtpénetal 1] apdmpn epuppoyn Toug HOVo Biv TUTOXPOVE EQUPIOCTODY Kul T
névie vt apotona. H Erwpeia Bpioketut om Swudikucic extipnong mg emidpucng Ty vimv
TPOTUTOY BTG EVOROIUEVEG OIKOVOUIKEG TOV KUTUGTACES. Ot KUPIOTEPOL HpOL TmV TPOTHTMV £iviat
o £Eng:

AIIXA [0 «Evorompéveg Owovoukic Kuruoraonion

To AIIXA 10 avuikafictd 6to GOvord Toug TIG OBNMYiES uvapoplkd LE Tov Asyxo kut TV
£vomoina, tow repiyoviat o1o AAT 27 kar oto SIC 12, To véo rpotumo adhaler Tov opond tov
£AEYZ0V g KeDOPISTIKOY TUPUYOVTU TPOKEWEVOD VL UTOPUGIGTEL EAV J OIKOVOLLIKT ovToT|TY Ou
TPETEL vt CvOmoIEiTAL. To RPOTUTO MapEyEl SKTETUMEVEG SIEVKPVIGEIS MOV LRGYOPENOVY TONG
SIULPOPETIKONG TPOTOVG KUTG TOUG OTOIONG it OIKOVOUIKT ovTOTTE (£TEVOVTIC) NIOPEL Vir ehéyyet
piee @An owovop ovidma (enéviuon). O uvalempnpévog opiopdc Tov sAéyyou sonidlel oty
UvVayKn va vrapyEl tuntdypove 1o dikaimpa (n Suvatétita ve kutevlivoviu ol SpacTyplomTag
MOV EANPEACOLY OTHUVTIKG TIS Um0dO0ELG) Kul ot NETafANTEG umodOoelg (DETkES, UpviTIKEG 1) Kul
Tt 510) TPOKEWEVOD Vi VIApYEL ELEYY0G. Ta VEO TPOTUTO RUPEYEL EMIONG SIEVKPIVIGEIS EVHPOPIKL
HE GUHHETOYIKG dikuubpeta Kel dikaibpute doxnong Béto (protective rights). kulhg emiong Kut
UVIPOPIKE LIE GYEGEIS TPUKTOPEVGIG / TPUKTOPEVOUEVOV.

ATIXA 11 «Amd kowvod Evppwvice

To AIXA 11 rapéyel g mo pealOTIKG GVTIPETOMION ToV GO KOWOD GUUPOVIHY EGTIALOVTUG
G SIKULMUAT KL T DIOYPEACELS, TUPE TN VORIKT Tovg poppl]. Ot THIOL TV GULPEOVIOV
neptopiCovtin o 00 umd Kool eAsyyopeveg Spuotnpromteg kut kowvorpadice. H pélodog g
uvehoyikig evortoinang dev eivar mhiov emtpenti). Or suppETéovieg 68 Koworpaling souppdlony
LROYPEMTIKG. TV evoroinon pe ) pélodo ™mg kudupig 0fong. Ot vIKOVOIKES OVIOTNTES IO
GUHHETELOVY OF U0 KOWOD EAEYYOUEVES SPUaTHPIOTNTES EPUPROLOVY RUPOHOIO AOYIGTIKD YEIPIGHO
HE (UTOV oV £QUppolouy £l ToV TEPOVIOG Ol GUUHETEOVIES OE URO KOWOD £Aeyyopsvi
TEPIOVOILKG GTOIZEIL 1)) o8 und Kool eheyyopeveg Spustpomieg. To mpotumo nupéyet emiong
SIEVKPIVIOEIG OYETIKA JIE TOVS GUHIETEOVTEG OF (MO KOO GUUQOVIES, XOPIC Vi LRGPYE! umd
KOWVOD EAEYYOC.

AlIXA 12 «['veretoroinan cuppetoyns 6t dhhig 0KovOpIKES OVTHTITEGY
To AITXA 12 avupépetal 6TIC UMMITODUEVEG YVWOTOMOUICEL] JUUG OIKOVOIKYS OVIOTTUC.

oupmEpapavopdvey  onuavtik@v  Kpicswy  kut unodicemv, Ol omoiEg EMIPEAOUY  GTONG
WUYVIIOTEG TV OIKOVOLLKGV KUTUSTAGEMV v ¢&ohoyioony ) guon. toug Kiviivoug Kul Tig
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ZYNOE AE.

=HMEIOYEIE ELN TON OIKONOMIKON KATAZTAEYEON
THE XPHELHE MIOY EAHZE 31 AEKEMBPIOY 20112

{l1oai az Evpa)

OIKOVOUIKEG  £TURTOOEG MO 6yeTifoviel pe CUUUETOY TG OIKOVOUIKYG OVIOTHTUG OF
Ouyutpikeg, ouyyeveic, umd xowow CUHPWVIEG Kul 1] EVOTOIOVUEVES OIKOVORIKEG OVTOTNTEG
(structured entitics). Mia otkovopuxm oviotyta £xet 1 SuvatdmTa va mpoPei or Karoeg 1) dheg urd
TG TUPUTAVN YVIGTOTOWGEIS (wPiG Ve sival vroxpempévn va cipuppocel 1o AIXA 12 ato oivoro
w0, 1) 10 AIIXA 101 11 1 ta tpororompéva AATT 27 1 28.

AAN 27 (Tpomoroiner) «Aropikic Owovopikig Kutuotitongy

Fo Mpoture avtd Snpocedinks twotdgpove pe to AMXA 10 kat o8 cuvduuopd, e SHo apdTury
uvtuikathotoiv 1o AAIT 27 «Evozomuives kat Atopikic Owcovopurts  Kataoraoeicr.  To
tporomompive AAIT 27 opifet to loyiomikd ¥eplopd ka TG MRGPUITNTEG YVOOTOTOWOELS
UVULPOPIKG [E TG CUMNETOREG o8 Ouyutpikec, Kowvorpadieg Kl ouyyeveig Otav pin okovopx
OVIOTHTU ETOIRACEL UTOPIKES OIKOVOUIKEC xatacticels. [lepadinka, to SupPodiio petépepe oto
AAIT 27 opovg tov AAIT 28 «Ercvibaeic oe Soyyeveic emgeiplaricy xul ov AATT 31 «Zopperoyic
ae Kovorpadice» mov wpopoiv Tig utopikég OLKOVOMIKEG KUTUOTAGELS,

AAITL 28 (Tporonoinen) «Excvévenig o Zuyyeveig emympiioeg kat Koworpadisos

To AAIL 28 «Emevdionc o Xvpyeveic emyepiioeic ke Kovompudiecr avikadiotd to AAIT 28
«Erevobonic ar Suyyeveis eageymiasicy. O okonog autob Tov [lpotinov sivar va opiosl Tov
LOYIGTIKG YEIPIGUO UVAPOPIKE pE T EREVOVOEIG GE GUYYEVEIG EMYEIPHOEIS Kat vt nupalicel g
URIITNGELS YU TV epuppoyn Tng pebodov mg kebapic Ofong katd ™ Loyloti tov ensviicemy
o GUYYEVEIS Kat Koworpugieg, Onmg TPokHRTEl and onposisvon Tov AIMTXA 11,

ATIXA 10, ATIXA 11 ku AITXA 12 (Tponemoinen) «Evorompiveg otkovopukic KUTUGTAGEIGS,
umh Kowod cuppoviss Ku yvoetomoiney CURNETOYNG 68 (AAEG OLKOVOIKES OvVTOTYTES:
Odnyieg perafuonoy (epupuoletul ong £TG1EC LoVIoTIKES TEPIGBOLE TOL Eexvolv Ty 1] pHETd TV
11 luvovupiov 2013)

I tpomonoinom otig odnyisg petdfucng tov AIIXA 10, 11 ka 12 RUPEYEL DIEVKPIVIGEIG GYETIK JIE:
tg odnyieg petdfuong oto AINIXA 10 ka MEPOPICEL TIG UNUUTAGES Y RUPOX GUYKPLTIKIG
TANPOPOPNOTG 6TI¢ YvmaTonoticelg Tov ANTXA 12 povo Y v REPiodo mow mponyeitut dpEcu ™
POTNG LTHGIES TEMOGOV KUTE TNV oMol epuppoletar 1o AINXA 12. Zvykpiri TAnpogdpnon yiu
YVOGTOMOGELS GYETIKG ME GUPNETONEG OF fn) EVOTIOLOVUEVEG OIKOVOUIKEG oveoTnTeg (structured
entities) Sev unantsitar. O1 tponomooeg Sev £xouv viodetnel akopn und myv Evporaiky ‘Evion.

AITXA 10, ATIXA 12 xar AATT 27 (Tpomomoinon) «Erurpeisg Enevivocmvs (epupnoletan otig
LTOLEC LOYIOTIKES TEpIOGong OV Eekivouy TV i petd v 10 luvovapion 2014)

I tporonoinan tov AHXA 10 opier pie etupein erevdiceny kut rapéyel pia eguipeon and my
evoroinen. [olka erevévtikd kepdhae kat Tupdpoteg ETUIPEIEG TTOV TANPOVV TOV OPIGUG TmV
ETUPELOV ERLVODGEOV £S@POHVIUNL urd v EVOTOINGT TV TEPIOCOTEPHIV Buyatpikdv Touc. ot
OTOIEC LOYIGTIKOROIOOVTUL 15 £revdloEg oF sbhoyn ufie péow umoteleopdtav, mupdho mow
uokeitin £heyyoc. Ot tpononomeeig oto AINIXA 12 EIGLYOLV TIG YVOIGTOMOOELG TOV YpEldETul Vit
Tupexel e etwipeic srevdicemy. O1 tpomonomoelg dev Exouv violenbei axdpn amd ™y
Evpamaicg Eveon,



SYNOE AR,

LIIMEIQTEIE EIE TON OIKONOMIKON KATAETAXEQN
THE XPHEHYE HOY EAHEE 31 AEKEMBPIOY 2012

(Noad o Evpe)

Tpomoroujeeic 68 TPOTURL MOV UROTELOVY dvie TRANG TOV TPOYPIUPNATOS ETTGLOV BriTuhormy
e To 2011 Ton SAATT (Zvpflovdio Aieliverv Aoyrotikdv [potinomy)

Ot mepuxdun TPOROTOMGEL TEPIYPUPOUY TIG ONHEVTIKOTEPEG UAAUYEG ROD LEICEPYOVIHL GTU
AlXA o¢ eraxdlovlo v anoTEAESHETOV TOV £THG0V TpoYpippatos BeATidosEmy Tov SAAIL
mou dnpocevmke tov Mdaio 2012, O tportorooelg autég cpaproloviul oTig ETHGIEG AOYIOTIKES
nepodoug rov Eekwvovy my N petd ty In luvovapiov 2013 kuw Sev éxouv viobemOei akopun umd
mv Lupmadicn Evaon,

AATT 1 «llupoveicen TV OIKOVOUIKDY KATUGTATEDVY

I tporomoinon rapéyel SILUKPIVIOEG GYETIKG PE TI§ UMUPUITNTEC YVOIGTOMOWOE YWl TN
FUYKPITIKT) TANPOPOPNGT HTUY [t OIKOVONIKT) OVIOTITU CUVIGGOEL £vay EMTALOV 1G0A0YIoND EiTs
(1) oneg unareital uno 10 AATT 8 «AoyioTikég mohitikég, peTaPforés TmV AOYIOTIKOV EXTIUNTEMY
kel Al eite (B) e0ehovrika,

AATT 16 «Evodpata mayus

IT tpomomoinon devkpvier nwg ta avtadhaktikd kat o lowmdg efomMopdg GuvTipnong
TUEVOHOIVIUL g EVOHNGTU ThYIe Ket 01 10§ wro0Eiata 6Tay TANPOUY TOV OPIGHO TIV EVEOUUTMY
Aayiov, SnAudi 6Tuv YPNCINOTOWHVTUL Yia TEMIGCOTEPES and pin nepiodo.

AATE 32 «Xpnputonikovopki péow: Mupoveiney»

I tporonoinan Stevkpwviler rog 0 gopog e160dMpUToG TOL GyETiCETUL pE T Slavopi} avayvepiletut
G0 UMOTEAECHAT KUl 0 (pOpPog Elcodnpatog mov oyetiletal ue te £Eoda ouvadhayhv unevleiug
v kadupty 0on avuyvepiletut oy kelapi 0éon, cOppova pe To AATT 12

AATL 34 «Evoiapean) zpnpatootkovopukn evugopin

[T tpomortoinem SwcukpviCel T amapuaitnTeg YVOGTONOWGEL YI¢ Tt AEPIOVGCIUKG GTOLEIL Kl
LROYPEMOELG TWV TOREMV GTHY LVOIGHEST] XPIRUTOOIKOVORLKT] uvapopd, odppavae pe o AITXA §
«AEATOVPYIKOL TOUEIC.

3. Inpevrikig LoyloTiKES tKTYGEIS KUl Rupudoyic

O ekTipiaeig kar ot kpioeig g dwiknomng eEetaloviat cuveymg pe Pdon wtopikd Sedoptva Kut
TPOGOVKIES Yo HEALOVTIKG YEYOVOTI OV KPIVOVTUL EVAGYEG SCHMPOVE HE T IGYDOVTL,

3.0 Ziuoavrtikic LoioTikde SKTIRHOCELS KUl TUPLI07EC

a.  [pofleyy hixueotikav vrolicewoy.

H Etupein siva skteleipévn oe kivBivoug  évavil zoMTIKGV Kat Sloumuikiv tpootipoy, ot
TLUIGIU TOV UVTIKEILEVOD THG AEITOVPYIAG TNG Kl Tmv £pyucidv g 'Evavit authv tov kivdivov
MOV EXOVV TPOKVWEL KUTG TNV NUEPOMNVIR TOV 1G0AOYIOHOY. oynuutiCel mpofAéyelg ue Paon v
YVOLIE TOV VOLUKGV GupBoiAmv Kl T Eprelpia Tov nupedloviog.
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ZYNOEI ALE.
SHMEIQYEIE EOFTON OIKONOMIKON KATAYTAYEQON

THE XPHEIE NOY EAHEE 31 AEKEMBPIOY 2012
(INoaa o Eupod)

1. Amopsioen Tayiov IEpLOVGILKGOY sTOLE WY

I Awiknon exupd on 0 loyionkn uie tov TEPIOLGIUKGY ototgeiov g stapeing OTmg du
UREIKOVICETUL GTIG OIKOVOLIIKES KUTUGTUOELS, tiviet avakticipn eite pe faoy myv efie urd oy
APNOT TOUG, CUHMUVIL P& TI UVUUEVOPEVEC APMHUUTOOIKOVOUIKEG EIGPOEG umd TIG SPUOTPOTTEG
TG 1) 46 to mpoidv e mbuviig S1ubeag Toug oto péMdov, HEIWUEVO IE T0 KOoT0g Siitbeong. (dg ak
TovTou N Aloiknon moTenEl 6Tt dev cuVTpéxouv o1 rpobrobéces yiu my avayvapion apoPAsycav
v Cnpds umopeinong tmv stosiov authy, ol omoieg Ou Empene va éxouv Katuywpndei otig
TUPONGES OIKOVORIKEG KUTUGTAGES. Kubhg 1 Aoyotih) toug uia , Orwg wvT umskoviCetal oTic
OIROVOJUKES  Kataotdoag, Sev vmepPaivel 1o avakticipo moco T0Ug, AOL GV APOKELLEVN
rEpinTmen opiCetal ¢ 1 vymhotepn aic petudd mg evdoyng udiug pewmpévig pe o KOaTog
dzeong 1 exmoinong kut mg aticg LPNGNG TOUG,.

I Awiknon nupaxorovbei otevi v urddoon  kale Kutaompatog.  Avedapfivoviut
CUYKEKPIUEVEG Opaoelg PeAtimong tg urddoong v dhu Ta KATACTIUTA ROV 1) endS061] Toug Scv
UVTAROKPIVETHL 6TIG mpocdokieg g Soiknong 1), 6mov mpokvmTEL avaykn, avelapfavova
TpnTofovkieg Y T PETUPOPR KUTUSTNUGTOV GE MO CTPUTNYIKE onpeic 1) akope Kat yue to
KALIOWO Toue,

0.  Aruliwen urolepdrov

H vrotipnen v arobepdrov ot kubupn pevoToRONGI agin Toug Y tr amoléuuta EKTAC TV
TpOPipwy yivetu pe ouviehestic nov Pugilovut GTNV TuAwdTTa tov anodepdtwy otig
dupopeg tomofeaies. Na te tpdppe Sev GUVIPEYEL AOYOg urotiptnong tng uéiag Toug.

£ Pipog eroodipurog

O @opog eloodiputog, Tpéxmv kut avafuriopevoc npocdopifetan Pacer tav Swutalemv g
Popoloyikig vopolesiug mov woyhovy Kutd Ty nuepopnvia tov woroyiopod. O poporoyikig
vrobéselg Opmg, Oewpoivial opioTikég pe ™V ohokhipwan tov goporoyikoh gAéyyou, o onoiog
GIEVEPYEITUL TUKTIKC.

Aruiteitn kpion ano v Etuipegia yie tov mposdiopiopd mg TPOPAeymg yie popo g1codfuartoc.,
Yriapyovv morhig cuvadhuyég kat vrooyiopoi ya Toug 0moioVg 0 TEAIKGG TPOGSIOPIGHAE Tov
popov siver uféPaiog. Eav o tehkog popog eivan SUPOPETIKGG UMO TOV UPYIKGG UveyVanmoDEvTL.
N Sugopd Do eXNpedosl ToV POpo £1G0dHULTOC KUt v apoPieyn v uvePariopevn poporoyiu
) TEPLOSOU.

H Awiknen ektipd 6t de Ou vrdpyouvv crapki poporoyikd KEPST Y1U TO GUUWHPIGHO TOV GUVOROD
TV poporoyikmy Qyuiav,

I~
el
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SYNOX AL,

SHMEIQYEIE EINTON OIKONOMIKON KATAXTATEON
TIE XPHYNY 11OY FAHZEE 31 AEKEMBPIOY 2012

(Hoai or Eupo)

M e vutwoTipute mov 10 2012 cpedavicay apynTikd UMOTEALOUUTE PO TOKMV, POPWV Kl
unoafiong (ALITOA) ywe Sto  suvexdpeveg  ypoviég devepyiinke  Eheyyog  amopsinong
APOEEOPAVTAG TS UVILPEVOPEVEG HEALOVTIKES TUPEIRKEC POEG JIE UROTEAEGHM VI UMV TPOKDYEL
avieysn avayviprong Enpav aropsimong. Ot Pucikég rapudoyic mov LPNGILOTOIODVTUL UVIPOPIK(L
fE T peAkovard £ and 2013 £mg 2033 yia tov vnohoyiopd e agiug APNONG Eival o1 uxdrondeg:

- ADENON TV AOAGEMY: 1Ad -8% dog 15%
- ADEoN JukTOY KiEpdog: M fmg 5%
- Yuvteheotig npoefopinang: 10%

- Polpog avartuéng oto Suvekég: 2%

H Eraipeia Sievipynoe uvadvon sumedneicg otoug kiplong rapiyovTeg mov exnpeaCouvy v
UTOBOGT] KL Tt YPHUTOOIKOVOUIKE HEYEDN TNE HE TO TPUKATO UTOTELEG]UL:

peimon v mwiiosav kutd 0,5%
peimon puludg avantuéng oto Sinvexée: 0,5%
unénon ouvieheotg apoeopinang 1%

Eiepoic umd v mhlajon svedputoy nayioy

Kaotog

Lipeupéveg unociéoeg

Képon / (Cnpuic) umd adknen (Xnp.18)
Eiwopoig and v rarlayay

5. AvLu TEPLOVGLLRE sTOZE Y

Kéotog ktijgrmg

1 luvovapiov 2011

I Ipoathikeg
Awypupss

31 Aexepfipiov 2011

I Tuvovupiow 2012
IIpoothkeg
Muypapeg

31 Aexgpppiov 2012

A&iu oe € 000
Anopeiwon (evompate Koy duia)
0
0
0
31.12.2012 31.12.2011
8.862 244516
(7.011) (140.319)
10 (6.403)
1.261 97.794
Aonopika
304.985
.16
(11.744)
296.357
296.357
3.420
299.777
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LHMEIQYEIE FIH TON OIKONOMIKOQN KATAYTAXEON
THE NPHEHE NOY EAHZE 31 AEKEMBPIOY 2012

{lloai az Evpo)

Lopeupiveg unosfiiong

1 luvovapiov 2011 (295.546)
Anocféaeig neprodon (3.248)
Aluypupis 11.262
31 Askepfpiov 2011 (289.532)
I Tuvovapiov 2012 (289.532)
Anocfiaete neprodon (4.712)
Aarypugpeg -
31 Aekepppiov 2012 (294.244)
Avarosfrarny ulin 31 Ackspppiov 2011 6.8325
Avuroofeory wlic 31 AckepfBpiov 2012 5.533

I Tov Eheyyo umopeineng tv howtav AVAGOV TEPIOVCIUKOY GTOEImV frine T4,

6. Epropikég kut howrés anurtiosg

31.12.2012 31.12.2011
Epmopikég unmitiosig 598 187
lpokatufodég 80.096 68.789
Eyyonoeg svoikiov 262.695 259.203
Aommot ypehoreg 151.501 64.370
AmuTioeg und cuvdedepdva uépn (Enp.23) 6.189.669 118.610
Tovolo 6.684.539 511.161

Ot evhoyeg uieg v umamiocow 3 Siupépouv ovoIwdHE urd TG Aoywoikég ugieg tou. H péyiom
£kbeen otov mMOTOTIKG Kiviuvo avépyetal ot € 6.604.463 xutd mv 31.12.2012 kw1 og € 442.372
wute v 31.12.201 1.

7. Avafaddiopevny popodoyiu

Avaflariopeveg popodoyikig umntioeig 31 Aexepfipiov 2012

01/01/2012 Aoyuputopog 31/12/2012

UTOTELLCRATOVY
Ktipi Kt tevikég eyketastaosig 110.815 (126.138) (15.323)
Amoléputa 107.345 (61.903) 45.442
[pofréyeg 188.524 (85.302) 103.022
406.684 (273.343) 133.341

Avafuldopeves poporoyikés ummtionig 31 Aexepfpiov 2011

01/01/2011 Aoyupruaspicg 31/1272011
UTROTELLGPATOV ]
Kripia xut tegvikég cykatactioeg 142.443 (31.628) 110.815
Amobépute 143.269 (35.924) 107.345
IpoBhéyeig 213.857 (25.333) 188.524
499.569 (92.885) 4006.684
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SYNOYL AL,

SHMEIQYEIE ENTTON OIKONOMIKON KATAZTAYXEQON
THE XPHINE MTOY EAHZE 31 AEKEMBPIOY 2012

(IMoai o Evpo)

Rut myv 31 Askepipion 2012 1 popoloyikd {npiu tg APNONG avipyeETUL OE EXK. supm 3,2 (2011: 3
XL Epm ) e v oroie Sev Aoyistikomon ke avueddopevn POPOAOYIKT umaitnon. hoyw g
upeBaromrog 660 UPOpi TOV GLPYMPIGHO TovE HEALOVTIKG HE popoloynTén KEPOT) .

3. Amolipurae
31.12.2012 31.12.2011
I propeipata 2.363.029 2418120
Meiov: Hpophiyieig vrotipmong {36.534) (83.488)
Lovodo 2.326.495 2.334.632
H mpofieyny vrotipnong avalvstal og sEc:
Yrodowo 01.01.2011 (98.220)
[poPriyeg ypioemg 2011 14.732
Yréromwo 31.12.2011 (83.488)
pofiéyeg ypioewg 2012 46.954
Yrorouro 31.12.2012 (36.534)
9. Tupswki Sredésipe kur 16oddvaepu
31.12.2012 31.12.2011
Tapeio 503.497 703.053
Bpuyvrpileopeg tpanelinég kutudéosig 150.443 3.890.143
Yovodro 653.940 9.593.196

Ihetotia) dwaduon tupsiukoy
owleaipmv

H dufibiuon wwv Sidesipwy pe Pion toug Stixteg motonrukmig ugloAdynong tov oikov
Moody's éxet mg £E7S:

31.12.2012 31.12.201)
Baa2 5.529 5.889
133 0 6.816
Can2 135.282  8.871.446
C 9.632 0
Xopig hotolnrokn aodoynon 0 5.994
Liovoio Bpuguapolcopwv
TpurneQikorw Karuliorov 150.443  8.890.144
. Merokd kepdldow
Aptﬂpfig Y P— Ano(ltgpu‘rmé '
PETOY DV . Ynép ro Zivode
. KEPUAULLO .
(Kawvég) apTio ) -
I luvovapiov 201 1 6.200.000  18.600.000 1.188.000  19.788.000
31 Ackepfipiov 2011 6.200.000  18.600.000 1.188.000  19.788.000
I Tuvovupiov 2012 6.200.000  18.600.000 1.188.000  19.788.000
31 Askepfipionw 2012 6.200.000  18.600.000 1188000 19.788.000
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ZYNOE ALE,

SHMEROQYEIZ ENFTON OIKONOMIKON KATAXTAZEQON
THE XPHYEHE HOY FEAHEE 31 AEKEMBPIOY 2012

(Noai o Evpm)

Fo petoyuno kepaduo g Erwpeivg Sunpeital oe 6.200.000 HETOYEG ovopuoTikng uliuc € 3
ERAGTY K wdiug viEp to dpnio € 0.19 exdotn. Okeg ot petoyig £xouv eopinlel mhipme, Sxovy
OIKIimPE YIPOY Kut CUPPETELOVY 6T KEPS.

1. Amolepunika

Tuktiké Agpopodiynta Aomd

. . . Livoio
_umofleputikd  Amolspurikd  umoOepurikd -
I luvovupiov 2011 24.824 136.515 128 161.467
31 Aekepfipiov 2011 24.824 136.515 128 161.467
I Tuvovapiov 20112 24.824 136.515 128 161.467
31 Aexepfipiov 2012 24.824 136.515 128 161.467

Tuktiké uroltpariko

Shppove pe ng Swtdgerg g EMnvikig staipikig vopobleoiug, n Snovpyic "taktucod
uroleputikod”. pe My petapopd 6to umobeputikd wvtd TOGON iGou pe 10 3% tov petd umo
(popong ETHCLLY KEPDGV, civiu uroXpE@TIKY péxpt T0 VYOG TOV anolepatikot @bicel o 1/3 tou
petoykon kepuluion g Etuipeiug. To "tuknkd umodepaticd” Siuvépsetu novo katd tm dikhuon
¢ Etaipeing, propei, opmg, va sopynpioOei pe GUGCWPEVHEVEG INHLIEC.

Apoporiynre unolepunika

Ta apopoddynta umofeputikg apopoiv o é00da ta omoiw txovv poporoynlei pepikig 1y £xe
uvaatarel TAIpLG N POPOASYNON Toug PEYPL TV Slavopll TOUS GTOUC HETOYXOUS. e mepintmon
OIVOHTC. POPOROYOVVTXL [IE TO GUVIEAESTH POpON g160dhputog mov Du 1oyhel Kutd Tov 3péve S
SILVOHTG KUl 0 uvehoymy eopog ticodnuatog Pupivel UROTEAECUUTH TG (PIOEWG GTNY ONtoix
SIvEOVTHL.

I kutaflol) emyoiov pepioputog 6Toug PETOYOUS OF HETPNTU, Kt OE T060GTO 35% tovhdapctov
TV kalupmv Kepdov. pETd TV upuipesn Tov takTikod umobepuTikov Kul TOU kaOupov
UMOTEAEOHUTOG URO TV EMPETPHOT TEPIOVCIUKAY GTOWEIMY Kl UTOYPEGIGEDY 0TV £vhoyn uEiu
TOVG. Eival LTOEPEOTIKT. AuTO eV £xal £puppoy, uv 101 aropuctolei und v YEVIKE GUVELEUON
TV UETOY™V HE TALIOWMPIL ToOUAGIGTOV 65% TOv KUTaBANUEVOL ETOYIKOD KeQaAaion. Sy
nEpInTmon avt. 1o i Swvepnliv LEPIOUA HEYPL TOVALYIGTOV T0GOGTOD 35% &M TV KOt Tt
uvntépm  kebupdv  kepdov.  cppaviletat o £1ISIKO loyapuopd  unobepatikod  mpog
REQUALIOTIONOT, EVIOG TETPUETiNG pE TV £K00T VEMV NETOYHV TOv mupudidoviur dmpeiv atoug
dkwiovgovg petoyouns. Téhog, pe mhsloyngia tovkdypotov 70% tou katufAnpévov petoyikon
wepuiaion, n Fevin) Zuvékevon v petdywv, propet va aropusiie TV 1 Sravop) pepicputoc.



ZYNOT ALE.

SHMEIQEEIZ EMT TON OIKONOMIKON KATAXTALEQON
THE XPHEHE ITOY EAHZE 31 AEKEMBPIOY 2012

(Moai az Evpn)

12. Epropkis xur howwds vroygpadenng

31.12.2012 31.12.2011
Eumopikég vogpewmosig 7.034.936 7.700.991
Avafluihopevo écodo 19.942 7.723
lTooa opalopeva oc cuvdedepéva pépn (Enp 23) 1.570.909 781.800
Asdovievpéva £E06a 202.051 235.493
AcpuliaTikoi opyavicpoi /popo 208.827 552.332
AOIMEG VROYPENCELG 27.732 25.752
Yuvolo 9.154.397 9.304.291

I evdoyn adin tov vaoypemoewy de Slupépel ovaiwdng and mv roywotua alio toug. Ot
APMHUTOOIKOVOIKEG UROYPEMOEL; AoV  KAaTd pPEGO OpO EVIOG TPV UNVEY umd v
NHEPOUNVIL 1G0AOYIGHOV,

13.  HpoPléyerg

Mpofieyn
Y vOIKEg
vroliaeg

1 luvovapiov 2011 73.100
llpoateteg mpoPhéweig oy gpnon 86.244
Avtihoyiopdg npokutaBorav 2010 14.400
Ipokutufioréc Aiknuikav tpoatipwy (97.394)
31 Acxepfpiov 2011 76.350
1 luvovupiov 2012 76.350
[ pdabeteg mpoffAeweig oty xpijon 2.000
Mn ypnopomoinpéva evTthoYIoHEVE TOG (71.500)
Avnidoyiopog rpokutaformy 201 1 97.394
Ipokatafolic Aoikntikdv mpoctipov (66.194)
31 Aekspfpiov 2012 38.050

T mpoPrewn yie vopukég vrobicelg apopa Sioumrikés, epropikég KA.t vrodécelg mov o ypovog
Yur TV eniluon toug Oev pmopel v Tpoadlopiotet Pe ukpifela Aoym tov uvafoldv ko epéocmv
rtov mbavag tpokiyouy (Xnu.20).

14. Mpofléyag ywa mepozéc o epyalopivoug

Zoppava pe 1o EMavixd epyutikd dikuio, ot epyalopevor Sikulovvial anolypinong 6 TEPITIHGE
uroluotig N ouvteglodoTnong, To vyog g ortoiug oyetiletat pe Tig unodoyig Tmv epyalopévav, ™
OWLPKEIR VANPEGIUG Kat TOV TPORD umoympnong (undéiuon 1 cuvtablodomon). Ot epyaldpevor mou
RUPITOVVTUL N aroddovtal e witia, de Sikenovvrat amolnuinon. H opethopevn amolnpinoy, o
repintoo) cuvtaglodomong. eival ion pe 40% tov mosod nov Ou ketufulddtuv oe mEpinTmon
unGAVoNG (AVEL ULTiUG.



ZYNOX ALE.

YHMEIOYFIE FILTON OIKONOMIKON KATAZTAYFON
THE XPHEHE NTOY EAHZEE 31 AEKEMBPIOY 2012

(Hoai ar Fupo)

Kivijon tow vrogzprdetov kebopopivey mepoygov

Yrirowro atyv Evapin g mepodov
Tpeyov kdoTO¢ VANpPEGiNG

Toro

AvVaAoyIoTIKG (KEPSN )Y NuItS
AMukavovioytol

I Dogpotleioeg tupoyic

Yroiowro oto 1éhog Tig meprédov

Noed mov avueyvopicTkay 6TV KETACTUGY UMOTELEGPRATOV

Tpéyov kéatog vnpeaiug
Toxon

Avadoyiotikd (képdn)/Enuiég
Akavoviepoi

Tiovelo

XpEmoT 6TV KUTASTUCT UTOTELESPATOV
T:Eodu hdbeong
‘EEodu droikmong

Kiopeg avalonetikis mupudoric mov ypnewporominkey
neg 4 d!

I [poeCopAnTmiko emtokio
Melhovuikég avénoeig pucav

31122012 31.12.2011
703.613 840.841
47.578 58.959
34.267 32.492
(478.245) s

- (32.253)

(98.387) (196.426)
208.826 703.613
31122012 31.12.2011
47.578 58.959
34.267 32.492
(478.245) -

- (32.253)

(396.400) 59.198
40.698 26.706
(437.008) 32.492
(396.400) 59.198
6,8% 6.8%

0,0% 2,0%
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ZYNOX AF.

IHMETQYFIE ETH TON OIKONOMIKOQN KATAETAXEON

THE XPHENE NNOQY EAHZE 31 AEKEMBPIOY 2012
{lMoad o Eupa)

16. Mupoyig ae spyulopivong

Mialoi Kuw nuepopicthae

ZEoda KowmviKNg uopiilong

TEEodu mpocmmkon

Koatog cuvtadoddmang - npdypuppa kabopropévay
TUPOLOV

Yovolo

17. Ammi foodu

Ecodu hertovpynikov pishohoemv
Suppetoyn oe pobodooia
Eoodo aspoypovon

Ao £Ecoda

Tovodo

18. Ao kipdsy / (Cnéc) - kubupa
Képdn/(Onpidg) umd my aminon evemUuTov adyuwny

KEpd/(ENHIES) amd TV KUTUGTPOP)] EVOOIUTOY TUyimv
Kataotpopsic unocPeslivimv evompdtov nuyimv

Znplieg umd Ty dwypapn) auluv TEPIOVCIUK®V GTOLEILV

Yuvoio

19. Xpnparooikovopkad écoda / (£S0dw) - kubupi

Tokot ka1 £300u

- Tlpopndeieg TpumsCiv
XPNRUTOOLKOVOPLKD KOGTOG
XPNHATOOIKOVOLLKO £6000

KuQupd zpquatootkovoikd koostog

20, Evdeyzopaveg ummtioeig KL wropemoeeg

112012 fmg
31.12.2012

1.L.20H1 £mg
31122011

4.190.149 4.697.091
1.172.882 1.324.591

13.389 67.539
(396.400) 59.198
4.980.020 6.148.439

1.1.2012 fwg

1.1.2011 émg

31.12.2012 31.12.2011
201.309 240.461
12.933 22.306
20.101 9.179
30.009 13.570
204.352 285.516

1.1.2012 émg

1.1.2011 £wg

31.12.2012 31.12.2011
i0 (6.403)

- (269.114)

595.623 .

- (482)

595.633 (275.999)

1.1.2012 fmg

1.1.2011 fwg

31.12.2012 31.12.2011
(29.539) (27.656)
(29.559) (27.656)

6.325 177.419
(23.234) 149.763

Kutd g Etatpeiag exxpeponv vopukeg voléoerg Byoug gupa 343 yrdadeg mepimov (2011 evpei
283 phddeg mepinon). Y 1ig onoieg  Etaipeic oynpatnice nmpoPieym vyovug evpd 102 yihiadeg
aepinov (2011 gupm 76 sphaddeg mepinov). H Nopikny Yanpeoie kar n Awoiknon e Etuipeiug

TIGTCVOLV OTL 1] oypuTicOeiou ApOfAsy KEADTTEL TI evmTEPWw VORIKEG UROBEGELS.



ZYNOE AR,

EHMEIQEEIE ENETON OIKONOMIKON KATAYXTAYXEOQN
TUEXPHEHE NOY FANIZEE 31 AEKEMBPIOY 2012

(o o Eupd)

21. Kepuiaovikic dsopciag

Yrozpemaig Asrovpyikav molldacov g ctapeiag og melomig
Ta peAdovrikd uvapevopeve ehapote pusbpate pe Bdaon un akupmhoipeg Aettovpyikis piclohoeig
(VUADOVIUL KETOTEPM:
31.12.2012 31.12.2011
Méypr évu £10¢ 578.356 643.511

22. PDopog srsodfpuerog

Loppove pe g dwrtagelg g EAlnvikig poporoyikig vopoleaieg N.3943/2011, o cuvicheotic
POpov EGodnpatog kutd v 31 Askepfpiov 2012 fqrav 20% kat 0 POPOG TUPUKPUINGNG £ Towv
pepopatoy yue to £rog 2012 avépyetar o 25%.

O uvefurlopevog popog yiu Tig TPOowPIveg Swupopés petuld royotikg efiag kut popoloyikig
[faong vrokoyiomke pe ouviehean) 20%.

Me 10 vEo poporoytkd Nopo 4110/ 23-1-2013 EK 17 apbpo 9 aup.30 o cvviedeotic @opov
£10001HATog avEpyetal oe 26% wkut pe 1o aplpo 6 mup.2 0 QOPOG RUPUKPATNGNG ERL Twv
peptopatmv o 10% ye g gpioeig 2013 kot coegng.

I EXdnvikn popoloyikn vopolesiu kat ot oyenikég Siatiéelg, UOKEIVIaL 68 cpUveieg und tg
poporoyikeg upyés. O dnhocelg popov ecodijpatog katatibevial 6T POPOrOYIKES upyis on
sTiow Paory, alhd e KEPAN 1) 0L CuES oV dnAdvovTdl, Y1t POPOAOYIKOUG CKOTOVE, HUPUHEVOLY
TPOCMPVEL EKKPENEIS. £0¢ 0TOV 01 popoloyikeg apyfs eAEYEOUV TIC POPOROYIKEG SNAMCELS KUl TU
1Bric Tou popoloyodnevoy Kul, pe Bicn Toug EAEYYOUS UUTOUE, OPIGTIKOTTOMDOUV KUl Ol GYETIKEG
(POPOAOYIKEG LoYpEmOEg. O popoloyikeg Onuiég, oto Pudud mov wutég uvayvepilovial urnd g
(POPOLOYIKES upyES, pmopolv v ypnoomofodv yuww tov GUUWRPIoNO KepShv tmv TEviE
EROPEVIV ypNoemy, Tov akohoulodv T xprion Tov upopoiv,

Il Eraipeia dev el eheyybel umd 1ig poporoyikés upyes, yie myv ypnon 2010 kat kutd cuvérew, ot
(POPOLOYIKES VIOYPEMGELG TS, VIt TV PO CuTY SeV £XOVV KUTUGTEL OPIOTIKES.

Méou oy ypion 2012 n Erapeia edéyyinke yia 1ig ypioewg 2006 swg ko 2009 kur mpoékuye
GUVOAKO ToGd yiu mAnpumun 110.434 eupa.,

e v gpiion 2011 i Erapeia ehéygOnke and tov voppo ekeyk mg Etupeiug avppmvae pe 1o
apOpo 82 mup.5 tov KWOE.

Fue ™y gpion 2012 n stapeia Exa vnaylel oto @opohoyikd éieyyo tmv Opkoramv EAeyktov
Aoyiatiw mou rpofiéreturl und Tig hwurdlelg tov dpOpov 82 mupuyp. 5 N. 2238/1994. O éheyyog
uutog Ppioketut o8 eEEMEN Kat T0 OxETIKO @opoloyikd motonomuko mpofiérctal vie yopyniei
LETE TN ONPOGIEDGI TV LKOVOHIKGV KUTUSTAsE®V Ypiicemv 2012, Av péypt ty ohokMipoc) tou
(POPOAOYIKOV £AEYYOL TPOKHYOVV TPOCUETES POPOAOYIKEG LIOYPEMOELS EKTINOVRE 0TI «uTES duv Ju
£400V OVALHON £RIOPUGT OTIC OIKOVOIIKEG KUTUGTAGELS.



ZYNOY ALK,

LHMEIQYEIE EIN TON OIKONOMIKON KATAETAYLEQN
THE XPHEHE NOY FANZE 31 AEKEMBPIOY 2012

(Noai o Eupm)

H ivahuany tou gopon c1eodpurog f1e1 og 634G

(DOPOg UVEAEYKTMV ZpicEmv
Avupuriopevog @opog

Yovoro

1.L2012 fog

1.1.2011 forg

31.12.2012 31.12.2011
(110.434) 5
(273.343) (92.885)
(383.777) (92.885)

O @opog. emi tav xepdav mpo popov mg Etapiag, Sweépet und 1o Oempnrucd tocd mov Ou
APOERLRTE YpNoIpotoiviag tov atadpiopévo néco cuvieheot) popov. [ sapopd £xer wg &g

Kipon /(Enpiéc) mpo popuv

(bopog vroroyilopevog pe fdon toug 160ovTES poporoyLKovs
cuvteheotég 2012 :20% (2011:20%)

AMMYEC OTO (POPOLOYIKO GUVTEAESTN

thopoloyikég Lnpuég v 11 onoieg dev AoyioOnke avuuriopevog
(POPOC

(DOpOg UVEREYKTMWV YpHGEMV

Movipeg popoloyikeg Stupopéc

MDopodoyiko faodo / (£5odo)

O pécog orudmapivog suvteleotiic popov fTuv:

1.1.2012 fmg

1.1.2011 fog

3122002 31122001
(2.312.953)  (2.998.882)
462.591 599.776
- (19.663)
(646.643) (632.814)
(110.434) -
(89.291) (20.184)
(383.777) (92.883)

-16,06% 3.1%
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ZYNOX ALE.

LHMEIQIEIE EILTON OIKONOMIKON KATAEXTAZEON
THE XPHYHE ITOY FAHZE 31 AEKEMBPIOY 2012

(Hoai o Evpe)

24 Awznipong 7PRUTONKOVORIK®VY KIVOHVIDY
Cevikd

I sienluven Swyeipiong diubeaipwv tng Etaipeiag £xoviag 10 SHUVTIKG TAEOVEKTNHG VI UVIKEL
atov Opiko Mapwvorovlov, &gl modv kahég rpocfdoelg o eyympieg kKt Se0veig kepuhaiwyopss
puipiCoviag TOUS YPNHUTOOIKOVOMIKOUG Kvdivoug mov oyetioviat pe g Spuompldmsg g
Lrupeiug, onwg kivduvo petaflodfic Tov smrokimv kut kivéuvo prustomrag.

[T Swnluveon Swgeipiong Swldesipov g Etmpeiag xdver pnvidieg avupopés oty kevipiki
owiknon owyeipiong dwleoipmv mg Etupeiug 1 omoila pe v oepd mg pubuilet toug kKivbivoug
Kt £puppoler moMTikeg Y va uppiover tny mOaviy £xleor) oe kivdtvoug.

Kivduvog tmtokiov

H Erpeia £xe npoofacn o onpavnkég eyyopieg xu diebveig kepuluiayopis kan sivar ot 0o
Vi ETMTOZEL 101KITEPU UVTHYMVICTIKE EMTOKIU KUt Opovg Savelapov. ¢ ek ToTov T LEITOupYLK
£E0dn Kat 01 TUPIUKEG POES UTO YPNUATOSOTIKEG SpuspdTnTeg Sev ennpedlovTul GNUUVTIKG UTd
Eupvikég dukvpaveetg emtokiov. [épuy autod 1 etatpeic To peyuditepo pEPOG TOU SUVEIGHOD TG
TO avIAel amd MV KEVIPIKN povade ypnuatootkovopikig Siuyeipiong me Etwpsiag pe wbwitepu
UVTUYOVIGTIKODS OPOuE.

Iistomikog Kivéuvog

Aoym TG PUCENG TV TOANGEMV TOV Tpuyputonolel | Etapsia, o motwtikdg kivdvvog dev civut
ufiohoyog.

O nwhijoerg e Etatpeiag siven kat” efoyiv Mavikég xut 1) sioapa&n tov ypiudtov gival apecn pe
HETPNTR 1] HE TGTMOTIKEG KAPTEC,

Kivdvvog pevotdéTyrug

IE Aoiknen e Etwipeiug yiu myv avtipet@mon tov Kivdivou peustotrag epovtilel vu pulpile
uvihoya o Dyog TV ypuuTikey Swlbesipov kut va eEuopalilel erupkome Ty drapln Siwbicyunmv
opiwv tpureliciav maotmcemv. H Etupeia dev eiye Suverond xatd my 31.12.2012 kot 31.12.2011.

Kivéuvog tiprg

H sruipeiu dev éxer nevEOEIG OE YPNUUTOOIKOVONKE GTOEI EMPETPHHEVY ot ehhoyn akin. bt
odavewe otrlepon emrtokion Kut suvermg dev eivat exteleipévn of kivduvo petafolng tov Tipdv,

Augzeiplon KEQUALIDVZIKOD Kwvdhvoy

() oromog e Etaipeicg 6cov apopd ot diageipion kepadaiov givat 1) Swwopddion g tkavotnTug
oV Vo cuvexiCel urpookont T OpUCTNPIOTHTU TOV MCTE ve eEUcEUMlEl UTodO0EIS ViU TONS
HETOXOVG Kal OPEAN Yt T Aowmd pépn wov éxouvv oxéon pe v Etapeic ku va Swampsi v
fEAniom kepudaiuk] duddpaon hoTe va EMTUYYAVEL HEIWOT TOV KOGTOUS KEPuAaiov.

IMNe ™ dwmipnon 1 petafors g keparaaxmg diipdpmone. n Etwpeia propei va petufirier o
MUVELONEVO PHEPIGIL TPOG TOUG NETOYOUG, VU EMOTPEWEL KEQUAULL TPOC TOVE METOYOVS, VI EKOMCEL
VELG PETOYEG T} Vit Ipofiel OE TOMION TEPIOVGIUKMV GTOLYEIWY.



Hormokn me Euapeiag civae n duiumipnen ITUPNIG  KEPUAMIKKNG Jiong. Gote v vadpyel
ERTISTOGUVY £K HEPOUG TOV MOTOTHV Kul v vosTnpiletat 11 HEALOVTIKT TG vt

I s101knon nepakorondai tw S kepdiuie ta onoia ku skAupBaver 6to oUvorO Tovg, (MIoTE 1)
THEGN TOUG {E T0t SEVU KEPahund, Vi SILpoppGveTi tepiton 1o (0,3,

Mz Baon e otoysin v sokoyiopay, 1 oxéon S oG Efva ket yiu Tig ypionig 2012 win
2011, Swpoppabnke o 0,79 ku 0,98 uvTiaTolyLL.

Ao g dwraleg mepl vopobesing tov avavipwy etapewny, K.N. 2190/1920, smpdaidovun
REPLOPIGHOL OF BYECT HE Ta 11 KEQdALIa OV £xouv (g eéne:

I urokTion 8imv patoyiw, e £EUIPEST) TV TEPIRTWOT TG UTOKTIONG pNE GKOTS v Swvopn] toug
atoug £pyelopévons. dev pmopei v vrepPaiver to 10% tou KUTAANpEVOD LETOYIKON Kepaldion
Kttt Sev popel v £ye1 g erotéhoopa ™ peimon tov Siov kepuduiov oc 1066 KuthTepo und to
MOGO TOV HETOYKOD KEPUALIOV TPOGHLENUEVOL HE ta amoOepatikG yie Ta ontoia 1) Stavouri Toug
UTAYOPLDETUL UG Tov Nopto.

L& nmepinTion mov To Givolo TV 1Binv kepuhainv e Ewwpeiug, yivel kathrepo und 1o 2 tou
HETOYIKOY Kepudaiov To Sowntikd cupfoviio vroypeodtul v cuykahéoer evikn) Zuvélevan,
peow oe mpolecpic £EL pvav ano v Mg mg xpnong. mov Ou umopucicer ™y Aoon g
Eruipeiug 1 mv vioBémon aihov pétpov.

Oty 10 civodo tov 1diov kepuaiov g Etapeicg, xatuotel katdtepo tou 1/10 tov petoyikon
KEQUALion kot 1) yevikn cuvEleuon 8e hapfiver ta kutaAdnda pétpa, n Etwpia propei va Audsi pe
OIKUSTIKT] UmGPUON PETH antd aitnon OTOLOVANTOTE £XE1 EVVOO GULLPEPOV.

redn n kabupn BEon e etwpeiug sivan APVNTIKY KMl GUVERGG GUVIPEXOLY 01 Tpoiimoliceic
opuppoyng tov aplpov 47 tou KIN.2190/1920 n Ceviy Luvédevon Tv petoyov lu amopucioct
my Mipym Ohov Ty uvaykaiov pétpuv. Supedvetar 611 ot péroyxor g Mntpikig stapriog
eEednhwony v Bovdnon toug vu otnpitouy o1kovopikd v Etaipsia yw tovkigistov évie ypovo
UG TV EYKPIOT) T TUPOVIOV OIKOVOLUKAOY KUATUGTAGE®Y GGTE Vi cvveyioer 1 Etwpeia myy
dpucspromta g 1g Sphcu OIKOVOLLKT] OVTOTN TG,

Mposdropiopig Tav shroyoy uuby

I ovopuotik «gia peiov mpofhéyelg yie epmopikég UTGITACELS KXl DIOYPEDGEL] EKTINATUL OTL
rpocEyyiter v Apaypetin toug ufic. Ou mpuypuTiKEG afieg TV yprpaTooIkOVOLIKhY
VIOYPEMCEOV Yt GKOROVG MUPOVGIUGTG TOVG OTIG OIKOVOIKEC KUTUGTAGES wroAoyiloviul uc
fidon mv aepovon abie tev pellovikhv tapiukhy POMV TOL APOKVATOVV (MO GUYKEKPILEVEC
OVUPATES XPNCILOTOIGVTHG TO TPEXOV EMITOKIO TO OROIO Sivint dwléoio ne v Etwpeia yia
APNOT) TUPOHOUDY YPNUATOTOTOTIKOY HEGHV.

25, FCeyovéra perd v nuepopnvie tou 160).071I6H00

Aev ouviouy onpavTikd yeyovote petd v 31.12.2012 mov va APNCoVY avapopdg eKToC Tov OTL
pe 0 vEo popokoyikd Nopo 4110/ 23-1-2013 DEK 17 dpbpo 9 mup.30 o cuviereoTig @opov
£1G0oNpuTog avipretul o€ 26 % v g ypiiceg 2013 kat EPEENG.
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‘ExO¢om EAgyyov Avefapmrov Opkwrot Eieykt) Aoyiomy
IIpog Tovg Metdyoug g Etaipeiag EYNOZ A.E.
‘Ex0eam eni tav Owovopkov Kataotaoewv

EléyEape Mg ouvnupéves oikovopikés kataotaoelg g Etapeiag EYNOS, A.E., tov artoteholbvian and
mv Katdotaot) owovokig Bong e 31 AekepBpion 2012, g KATAGTATELG TUVOAKOD goodinuatoc,
uetaporav 1biwv keparaiwy kat tapsiakay podv g xpfioewg mov £Anke Ty nuepopnvia avm), kabog
ko epiAnyn onpavakoy AoyloTikey apyov kal peBodwv ke Aownég eneEnynpatikég mhnpogopiee.

EvBown mg Awiknong yia ng Owovopkég Kataotaoeig

H Bioixnon eivan vet@uvn yia my xatéaprion kat ebhoyn napovaiacn avtov Ty oKovouKoY
KATAoTacewv oUpPmva ue ta Aiebvij Ilpdtuaa Xpnpatoowovopkig Avapopdc, 611wg autéd gyouv
vioBetBei and mv Evpwnaik "Evwon, 6nwg kar yia exeiveg Tig eowtepikes Sikheibeg, mou Soiknon
xabopiler wg anapaitteg, wote va kadiotatar Suva 1 KATAPTIOT) CIKOVOPIKGOY KATAGTACEWY
anaiaypévav and ovolwdn avakpipeia, mov ogeiietan site oe and eite oe Adboc,

EvBvvy tov Exeykm

H 8ua) pag evBivn eivan va exppagovpe yvoun £l avtdv Tev oIKoVopKaY katasTioemy pe Pao Tov
EAEYXO pag. Alevepyiioape Tov EAeYXO pag ohpgwva pe ta Awedviy Ipotuna EAtyxov. Ta APOTLAIQ ALTA
a7AIToLY Va CUHHOPPWVONACTE HE kavoves Seovioloyiag, xabig km va oxedadovpe kat Sievepyoiue
Tov EAEYXO e OKOTO TV AIOKTNOM EVAOYNG B1a0(AAIOTS Yia TO E&v Ol O1KOVOMIKES KATAoTATES sival
anaiiaypeveg and ovcmén avakpifea.

O éheyyog neprrapfaver m Sievépyara Siabikamdov yia my andktnon eeyknikov TEKUN PiwV, OXETIKA
JIE TQ TOOQ KAL TIG YVWOTOMOWOEIS 0TI OIKOVOMIKES KQTAoTaoelg. Ol esAeyopevee Sabwaoieg
Pacidovan ot kpiom tov eheykT neprapBavopévng g ekTipnong Twv KivBivoy ovaRdoug
avakpifeiag Tov O1KOVOUIKGOY kKatacTioewy, ov ogeiketat eite oe andary eite oe AdBog. Kata ™m
Bievépyela avtev Twv ekTpuroewy kivBivou, o eheykig eketdle Tig eowtepikeg Sikheibeg mov
OXETICOVIA ME TV KATAPTION KAl eVA0YN Tapoviach Twv OLKOVONIK®V KATACTAoEWY TG ETaipeiag,
He okono To oxebiaopd eAeykmikmv Siadikactdv katdAnAwy yia Tig RePIoTaoELg, alha O)t HE OKOTIO
MV EKPPAOT) YVOUNG T TIG QROTEAEOPATIKOTN TAG TWV ECKHTEPLKDY SucheiSwv g etapeiag. O
eheyxog nephapfaver eriong v afiohdynon mg katanidTnTac twv Aoylotikmv apyav ka uefoswv
70V Xpnowomonfnkay kat Tov eDAOYOV Twv EKTIHRCEWY oL Eyvay and ) Srwoiknom, xabog km
ak10AGYNon NG CUVOAMKI|C TAPOUCIAOT|S TWY OIKOVOUIKAV KATAOTACEWY.

Ihetebovpe 6T 1@ eheyrnikd TEKUNPIA IOV EXOVNE GUYKEVTPMOE eival erapki] kal KaTdAnAa yia
Beperiwon me eheyimiig pag yvapng.

[IPAIZTOYQTEPXAOYZKOYTIEPE Avevuun Eeyxnixn Etapeia, Aewp. Kngoiag 268, 15232 XaAavsp
T: +30 210 6874400, ®: +30 210 6874444, WwWw.pwe.gr

Acwp. Kipoiag 260 & Kobpov, 15232 Xakivlpi, T: +30 210 6874400, ©: +30 210 6874444
E8viriyg Avrioraong 17, 55134 Bcaoadoviy, T: +30 2310 488880, ®: +30 2310 459487



IFvépn

Kata m yvaun pag, o1 ouvnupveg olkovopikég kataotaoeag napovaiadovy eboya, and kibe ovotwdn
arown, v owkovopukr) 8o g Etapeiag EYNOZ A.E. xata mv 311 AexepPpiov 2012 ka1 )
Xpnuatootkovopik thg enidoon kai mig Tapelakeg g poée ia t xpiion sov AnEe v nuepounvia
avtr) obpguva pe ta Atebvn Tpérura Xpnpatootkovopkig Avapopde, 67wg avtd éxouy vioBetBel
ano v Evpwmnaikn "Evwor.

Airo Oepa
O1 owovopikég kataot@oerg yia mv xpiion sov ehnke Tv 31.12.2011 eiyav eAeyyBei and o Opkwtd
Eleykti) Aoyiom, o ontoiog eképpaoe I'vopn pe Emepiiakn otig 29 Iovviov 2012, e twv CIKOVOLILKGV
KATQOTAGEWY TG APONYOUHEVIG XPIOT|G, Y1Q QVEAEYKTES (POPOADYIKA XPTIOEIS.
Avagopa exi AAdwv Nomkav kal Kavovietikav Oepdarmv
1. EnaknBedoape m oupgwvia kat my avnotoixion tou nepiexopévov g ExBeong
Alayeipiong Tov Awumnmkol ZupPoviiov pe TIg CUVIIPEVES OLKOVOMIKES KATAOTATELS, 0TQ
mAaioa Twv opi{dpevwy and ta apbpa 43a kar 37 Tov K.N. 2190/1920.
2. Egiotovpe mv tpogoyn aag oto yeyovag 0Tl 01 ousowpevpéveg Inpieg, kabiotody mv

xaBapn 8éom g eTarpeiag mkpdtepn and 1o 1/2 Tov kataPefAnpivov petoxikod kepaaiov,
WG £k TOLTOV GUVTpEXOUV 01 TpoiinoBéaelg epappoyig Tov apdpou 47 Tou K.N. 2190,/1920.

l ABnva, 29 AvyotaTov 2013
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