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Mpaktikod Luvedpiaong tou Alotkntikov ZupBouliov
28" Maptiov 2016
Inuepa tv 28" Maptiou 2016, nuépa Aeutépa 1o A.Z. G etaupeiag «AADA — BHTA BAZIAONOYAOZ
AE», To omnolo amoteheital and toug Muller Frans Willem Henri, Bouchut Pierre — Bruno — Charles kat
Kwvotavtive Mayaipa, éhape tnv kdtwbL anddaon eni twv oxetikwv Bepdtwy npeprolag Siatang
xwplc va AdBel xwpa ouvebpiaoh tou. To OYETIKO MPAKTIKOG KATOPTIOTNKE kal umoypddetal Sid
nepLpopdg and Aa ta péAn tou A.Z. katd to apbpo 21 map. 5 tou N.2190/1920.

Aartiotwvetal n Umapén anaptiag ovudwva pe 1o Apbpo 13 Tou Katactatikou kot o ZupBouAlo
apxilet tnv e€étaon Twv Oepdtwy G nuepnoiag Siatagng mou €xouv wg akoAolBwC:

Oéuara nueprolag Siatagnc:

1. Eykpion Etjowv Owovopkwv Kataotdoewv oUudpwva pe Ta  AleBvy  MNpodtuma
Xpnuatolkovouikig Avadopdg mou éxouv uloBetnBel amd tnv Eupwnaixn Evwon ywe tnv
nepiodo 1 lavouapiou — 31 Aekepfpiov 2015 yia Tov Opho kat tnv etaipia «AADA-BHTA»
BAZIAONOYAOZ A.E.

2. I0ykAnon kau npepriota Sudtagn tng Taktkng Mevikng Zuvéleuong Metoxwy

Mpwro Oépa:

‘Eykplon Exnowwv Owkovopkwy Kataotdoswv cupudwva ue ta AeBvh Mpotuna XpnUaTowKOVOULKIG
Avadopdg tou éxouv uoBetnBei and tnv Euvpwnaikr Evwon ywa v nepiodo 1 lavouapiou — 31
AekeuBpiou 2015 yia tov 6uiho tny etoupio « AAQA-BHTA» BATINOMNOYAOZ A.E.

O Ekteheotikdg Owkovopikdg AeuBuvtric kog ZodokAg lMavvakol, Mapouciage oT0 ALOKNTIKO
JupBolAio Tig ETholeg Okovoptkég Kataotdoelg tng neptdodou 1 lavouapiov — 31 AekepPpiou 2015 €tol

onw¢ ouvtaxdnkav cUpdbwva pe to Alebvr Npdtuna Xprnpatoolkovopikng Avadopds (A.MN.X.A.) mou
€xouv uLoBetnBel and tnv Evpwraikn Evwon.

Itn ouvéxela to Adyo élaBe o AleuBuvwy UpPoulog k. Kwvetavtivog Maxaipag kal mapouaiage tny
‘ExBeon Tou AlotknTikou ZupBouliou pog Toug Metdyoug yia tn xprion 2015
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ESpa: Aewopog Indtwy 81 — 153 44 Mépakag ATTkAG
AplOpoc Mntpwou A.E. 13363/04/B/86/186 (2010)

ETHZIA XPHMATOOIKONOMIKH EKOEZH
FIA THN NEPIOAO 1 IANOYAPIOY — 31 AEKEMBPIOY 2015
TIA TON OMIAO KAI THN ETAIPIA
«AAQA BHTA» BAZIAONOYAOZ A.E.
‘ESpa: Aewdopog Endtwy 81 — 153 44 MEpoakag ATTLKAG
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A «AA®A BHTA» BAZIAOMOYAOZ A.E.
ErKPIZH THZ ETHZIAZ XPHMATOOIKONOMIKHEZ EKOEZHZ AO.M
IEB] THZ XPHZHE NOY EAHZE THN 31.12.2015

EFKPIZH THZ ETHZIAZ XPHMATOOIKONOMIKHE EKOESHE

H Etola Xpnpatoowkovopukr EkBean eykpiBnke amd to Atowkntikd TupBovAlo otig 30 Maptiou 2016.
Ynoypadnkav kat' evioAr tou Atowkntikol ZupBouliov and toug kdtwoL:

O Npoedpog tou Atowkntikow TupBoudiou

Muller Frans Willem Henri

O AleuBUvwv ZOpBoulog kat uéog Tou Alokntikol ZupBouliou

Kwvatavtivog Mayaipag

To péhog Tou Atotkntikou ZupBouliou

Bouchut Pierre Bruno Charles
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«AAO®A BHTA» BAZINOMNOYAOZ A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN
\TOOIKONOMIKQN
KATAZTAZEQN THZ XPHZHZ NOY EAH=ZE THN 31.12,2015

‘ExBeon tou Alowkntikou ZupBouliov enti Twv Xpnpatooikovopukwv Kataotaoewv tng 31.12.2015
Mpog v Taktikn Fevikn Zuvéleuon twv Metdywyv
¢ eTaupiag «AADA BHTA» BAZIAONOYAOZ A.E.
(A.M.A.E. 13363/04/B/86/186 (10) )

Enti Twv Xprpatoowkovopkwy Kataotdoewy tng 31.12.2015

H noapoUoa EkOecn MEMPAYMEVWY OVTQTOKPIVETOL HE TEPLEKTIKO TPOmo otlg Siatdfelc tou K.N.
2190/1920 kot tou Kataotatikol thg Etatpiac.

OIKONOMIKA ANOTEAEZMATA

Ta Evoroinpéva xpnatooLkovopiika peyédn tng Etatpiag kat tou Opidou e§ehixOnkav wg akololibuwg:

O KbkAog Epyaoiwv avirBe oe Eupw 1.945,9 ekat. o€ eninedo Opilou (Eupw 1.944,1 exat. yia tnv
Etaupia) amé Eupw 1.792,5 exat. to 2014, napoucidloviag avénon katd 8,6% oe enineSo Opilou kat
8,5% ot eninebo Etalpiag opethopevn otnv epmopikr oAtk tng Etaipiag, otn Siapkr npoonddela yia
v avaBdaOpon Twy KaTaoTRUATWY Kat TNV opyavikn avartuén tou Siktvou kaBuwg kal otn ouvelshopd
TWV VEWVY KATAGTNUATWY.

Ta Mwktd AnoteAéopata (Miktd Képbog) avihOav oe Eupw 492,1 ekart. o€ eninedo Opilou 1o 2015
(Eupw 488,8 ekart. yia tnv Etatpia) and Eupw 451,8 exart. 1o 2014 napoucidlovrag avfnon katd 8,9% ot
eninedo Opidou kat 8,2% oe eninedo Etaipiag, Adyw kupiwg g opBohoyikrg daxeipiong 1600 Tou
HiYHOTOG ayopwy, 600 KOl TwV QmOBEUATWY Kol TNG arOTEAEOUHATIKAG Tpowdnang Twv TPoldvIwy
LOLWTLKNG ETIKETA.

OL Aewtoupyikeg Aartdves aviilBav oe Eupw 399,3 ekat. ot eninedo Opilou to 2015 {Eupw 396,7 exart.
yla tv Etaipla) ané Evpw 372,3 ekat. to 2014 napouoidfovrag avénon twv Saravwy katd 7,3% o€
eninedo Opitou kat 6,6% o€ eninedo Etalpioag. H opyavikh avantuén npocédece oo diktuo tou Opiou
éva onpavtko aplBpd kataotnudtwy. Q¢ yvwoto, ta véa Kataotipara Sudyouv pia mepiobo
AELTOUPYIKNAG wpipavong, yeyovog mou Exel wg amotéAeoua ot damdveg Aertoupylag Toug va eival
QUENHEVEG KATA TO MPWTO €TOG Aettoupyiag toug. H al{non wotdoo Twy AETOUpYIKWY Samavwyv eivat
guBuypappiopévn e TNV alinon Twy NwArcEwy.

Ta Képdn mpo ¢dpwv, xpnuoatodotikwyv, ENEVOUTIKWV OROTEAEORATWY Kot anoofécewv (EBITDA)
aviA@av og Eupw 133,8 ekat. o€ eninedo Opilou (Eupw 132,7 ekart. yia v Etapia) évavtt Eupw 123,3
ekat. 1o 2014, mapoucidfovtag avgnon katd 8,5% oe eninedo Opilou kal 7,6% ywa tnv Etaupia
aviiotolya, odelhdpevn kKuplwg otn HeyaAltepn avénon Tou Hiktol KEPSOUG o€ oxéon HE v avgnon
TWV AELTOUPYLKWY Samaviwv.

Mo tov i6lo Adyo ta Aettoupyika Képdn Stapopdwbnkav oe Eupw 86,1 exkat. oe eninedo Opidou (Eupw
85,2 ekat. ywa tnv Etatpia) évavil Eupw 78,6 ekat. to 2014, mapouoidalovrag avénon katd 9,5% ot
eninedo Opilou kal 8,4% yia tnv Etaupia.

Ta Képbn npo Pépwv avilOav ot Eupw 77,3 ekat. oe eninedo Opilou (Eupw 76,4 ekat. ywa v
Etatpia) évavtt Eupw 68,8 exat. to 2014, napouaidfovrag avénon katd 12,3% oe eninedo Opiou kot
11,1% ywa Tnv Etaupia.

Ta Képdn Xprioewg avidBav oe Eupw 49,9 exkat. oe eninedo Opilou (Eupw 49,5 ekart. yia Ty Etaupia)
évavti Eupw 51,6 exar. to 2014, napouoidlovtag peiwon katd 3,4% ce eninedo Opilou kat 4,1% yia T
Etawpla. H peiwon odeiletatl kupiwg otnv avénon tou cuvieheotn bopordynong and 26% oe 29% kabug
Kol emumAéov $opoL otnv Xprion AOyw Un EKMECLUOTNTOG TWV TOKWY FPOVOLLOUXWY HETOXWY TTOU
empapuvay to 2015.

[



«AADA BHTA» BAZIAONOYAOZ A.E.
EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY ENI TQN
\TOOIKONOMIKQN
KATAZTAZEQN THZ XPHZHZ NOY EAH=E THN 31.12.2015

ZUVOTTIKG T Xprjatootkovouikd AnoteAéoparta tng Etalpiag kat tou Opilou kata tig xproeig 2015 kat
2014, anotunwvovtal HEow Twv AelkTwy Atddoong Kot ApaaotnpLotntag wg akoAovBwe:

Acikteg Anodotikdtntag ‘Ophog Eroupia

(% erti vou KbkAou epyactav) 31.12.2015 31.12.2014* 31.12.2015 31.12.2014*

MepOwpto MiktoL KépSoug 25,3% 25,2% 25,1% 25,2%

NeplBwplo EBITDA 6,9% 6,9% 6,8% 6,9%

MeplBwplo Aettoupytkou Képdoug 4,4% 4,4% 4,4% 4,4%

NeptBwpro Kepdwv npo Pdpwv 4,0% 3,8% 3,9% 3,8%

NeplBwplo Kepdwv Xprioewg 2,6% 2,9% 2,5% 2,9%
‘Ouog Etapia

Acikteg ApactnpLotnrac (NHEPES) 31.12.2015 31.12.2014*  31.12.2015 31.12.2014*

Méon Aldpkeia Eapkelag

AnoBepdtwy 35,3 33,4 35,0 33,4

Huépeg Niotwong MpopnBeutwy 107,9 96,7 107,1 96,7

Huépeg Elompagng Epmopikwy

Antoutriicewy 9,4 8,7 10,0 8,7

Katd to 2015, 1o Uog Twy enevdloewv ¢ Etaipiag avidBe o Eupw 80,4 ekart. kot SLatédnke yla tnv
enéktaon Kol thv avafdBuon tou SiktUou MWAACEWV LECW OPYAVIKNAG QVAITUENG KAl ylo v
AVOKQIVION TWV KATACTNUATWY Tou. Ot enevbucelg mou adopolv Thv opyavikn enéktacn tng Etaplag
xpnuatodothdnkay and eLopoES MPOEPXOUEVES A0 TG AELTOUPYLKES TNG SpACTNPLOTNTE.

Ertiong oto 2015 ol anooBéoelg tng xpriong ftav aufnpéveg oe oxéon e To 2014 Adyw Twv GNUOVTLKWY
enevBUoEwWY nou eixe payuatonotioel n Etalpia oto 2015 voug Eupw 80,4 exart. évavrti Eupw 83,4
€kat. Tou 2014,

Katd tn Sudpkeia g Tpéxoucag xpriong, o Opthog Sev elafe kavéva Bpaxunpobeopo Savelo.

ZTov TOMEQ TNG OpYavIKA G EMEKTaONC, N avarttuélaknh dpactnplotnta tng Etalpiag cuveyiotnke emtuyws
KoL KaTd tnv Sudpkela Tou 2015 We Tn AElToupyia €(KOOL TECOAPWY VEWY KATAOTNUATWY GOUNEP-PAPKET
Kot SekaTpuwyv kataotnuatwy Sikawdxpnong. Méoa oto 2015 ékAeloav SU0 ETAUPLKA KOTQOTALOTA
XOVOPLKAG Kal U0 KOTAGTAUATA ALAVIKI G HETATPATINKAY OE KOTaoTHaTa S1KOLOXpnong.

H Etaipikry YreuBuvotnta amotelei yia tnv AB Baothomoulog Bepehuwdn afia. H otpatnywkn tng, nmou
xapaooetal e ppovtida, mpaylatwvetal péoa and Tpels Paoikols mUAwves: MNpoiovta - AvBpwrog -
MAavAtng. T kdbe évav and autoug £xouv avamtuxPel cadelc moAltikég, Pdacel twv omolwy
aVUTTUOGOVTaL aVTLOTOLXEG SpACELS.

H ouvex{opevn UbEeon TNG mAyKOTLAG OlKovopiag oto 2015 0brynoe otnv nepattépw emtbeivwon tou
S1eBvolg owkovolitkol TEePLBAANOVTOC Kal emnpéace onupaviikd tnv EAAGSa. Ta amoteAéopara tng
Babidg Udeong otnv EAAGSa eival davepd otn peiwon tou StaBéoipou eloodriparog, tnv avgnan ng
apeonc kal éLpeans dopoloyiag, otnv éEAewPn SiaBecipwy o EMUYELPAOELS Kal LBLWTEG, 0T Slakomn
Snpooiwv kal Wiwtikwy enevbuoewy, aAld kal atnv Spapatiki avénan tng avepyiag. Te cuVBUAOHO HE
v éMewpn pevototnTag otnv ayopa kat ta npoPAnpata avakedhalalonoinong mou avILUETWRLoAY Ta
NEPLOCOTEPA TUOTWTIKA WVt atnv EAAGSa, mpootédnke kat n mpaktiki aduvapio twv eAAnVikwy

(*) Adyw aAhayrg TOU TPOMOU QITEKOVLONG TWV XPNILATOOLKOVOUIKWY KATOOTACEWY, £XOUV TpononotnBel kamola ano ta
ouyKpLTLka ototxela tng Etatpiag kol tou Opidou yia o 2014 (BAéne Znueiwon 1)
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Tpanelwy vo UNOPECOUV va TAPAGKOUV TG KOTAAANAES XPNUATOSOTAOEL MPOG LOLWTEG Kal Kuplwg
ETUXELPHOELG.

O Oulog ka8’ oAn tn Sidpkela Tou 2015 mapakohoUBnoe otevd Tig efehifelc otnv maykdoua,
gupwnaikn kat EAANVIKA olkovopio Kol MECW TOU oUuoTHKOTOg TapakoAouBnong kat Siayelpiong
KwdUvwy Enterprise Risk Management (ERM), enavanpoodioplle S1apkwG T0 TAGVO EVEPYELWY TOU UE
OKOMO TNV KAAUTEPN E{UMNPETNON TwV OTPATAYIKWY TOU OTOXWV. o TAaiolo autd dnuoupyrBnkav
eldikeg ouddeg Spdong (task forces), oL omoieg avd topéa Spactnplotnteg efétacav TG mOavEQ
EMOPACEL] KAl KatdpTioov oxEdia Spdong evalhaktikwy ocevapiwv avtpetwrnions kpiocewv. H
Slayxeiplon kwdUvou amotehei yia tov AB pla kaBnpepvr mpaxTIKA KOl OL GXETLKEG evEpyeleg Ba
OUVEXLOTOUV KOl yLOL T EMOUEVE £TN.

O Ophog xau oto £tog 2015 guveyilel va Aappdvel 6o ta anapaitnta pétpa yia tv Bwpdkior tou
évavil Twv naong ¢Uoews Kwduvwy, oto Badud mou n ayopd mou Spactnplonoleital To emtTpEnEL.
MpotepaidtnTa Tou Opidou yia tn Snoupyia katdAAnAwy oxediwv Spdong amotehovv ot eAdTeS, oL
npopnBeuTES, oL epyalOpevoL Kat oL LéToxol Tou Opidov.

EmutAéov, o Ophog ouvéyloe tnv opyavikii TOU EMEKTACH MEOW LOPUOEWC Kal Aeltoupyiag véwv

KOTAOTNHATWY AtavikiAg Kol XovSplkig kat av§nong Twv CUVEPYQOLWY TOU HECW TOU GUOTHUOTOC
Sikaudxpnong (franchise).

O aplBpog Tou anacyoAoupevou rpocwrikoy g Etatpiag kat tou Opilou oto téhog tne Tpéxoucad Kat
G rponyoUHevng Xprong frav:

Ouog Etaupia
31n Aekepppiov 2014 11.621 11.621
31n AekepPpiov 2015 12.700 12.562

Télog n Etaupia kat o Ophog €xouv mMANpwoeL Ta e§AC oNUavVTik@ mood otn XpAon tou 2015 avd
katnyopia ¢opou Kat e.odopwy:

(nood o€ yhadeg Eupw) ‘Ouhog Etaupia
Dopog eLoobripatog 29.245 29.190
onA 66.975 66.760
oMy 14.291 14.180
Epyobotikég etodopég 46.113 45.780
Aouroi Snuotikol dopol kat tékn 5.229 5.206
Dopot Sladnpiong 973 972
Z0volo 162.826 162.088

ZHMANTIKA TETONOTA

1. Karaotipata

Ito Ttéhog ™G XpRong, to Siktuo nwAnoewy tou Opidou apiBuei 341 katactApata anod ta onola 252
glval eTaLplka Kotaotipata Alavikig nwAnong, 77 avijkouv oto Siktuo Sikawdxpnong {Franchising), kat
12 KOTOOTAOTA ELVOL KOTOOTHLOTA XOVEPLKAG TWANGNG.
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2. Efayopd tng etaupiog «KEY FOOD NAPATQIH — TYMNOMOIHIH - EMMOPIA EIAQN BIOTIKHE
ANATKHZ ANQNYMH ETAIPEIA».

IT0 owKovolko £tog 2015, mpaypatornowiBnke n efayopd tng etaipiag «KEY FOOD MAPATQrH —
TYNONOIHZH - EMIMOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA» ano tnv AADA-BHTA, n orola
élafe xwpa tnv 21.04.2015, Uotepa and v unoypddn 1SlwTikol TupdwvnTikoy drmou umoypadTnKe
19.03.2015. Mo REPLOCOTEPEG AEMTOUEPELEG TG GUYKEKPLUEVNG cuvaAhayri¢, uropelte va avapepBeite
otnv Inpeiwaon 17 twv XpnuoaToolkovopIKwy KataoTdoewy.

3. Zuyxwveuon Sia anoppodnong g Buyatpikig avidvupng staupiag e v enwvopia “KEY FOOD
MAPATQIH - TYNONOIHZH - EMNOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA”.

Iuyywveuon St anoppodnong tng BuyaTtplkig avwvupng etaipiag pe v emwvupio “KEY FOOD
NAPAFQIH — TYNOMOIHZH - EMNOPIA EIAQN BIOTIKHZ ANATKHE ANQNYMH ETAIPEIA” kat pe SLakpitikd
titho “KEY FOOD A.E.” amo tnv avwvupn etaipia Pe TV enwvupio «t AAOA-BHTA» BAZIAOMOYAOS ALE. .
Zopdwva pe mpaktiké Tng 14 AekepBpiou tou 2015, To Alowkntikd ZupPoulto tng KEY FOOD
npoobloploe tnv 31 AekepPpiov 2015 wg NUEPOUNVIO LETOOXNUATIOMOU TOU IGOAOYLOMOU TNG KOt
avéBeoe T Samictwon G AoYloTKAG agiog Twy MEPLOUCLAKWY OTOLXELWV TNG YLOL TOUG GKOTOUG TNG
npoanodacioeioag ocuyxwveuong otnv avefaptntn eleyktkn etapela «Deloitte XatinmavAou
ZoprLavog kat Kaumavng A.E.», ny omola Ba cuvtagel tnv oxetikr éxBeon kal Ba rpoPei otov éAeyxo Tou
LOOAOYLOMOU LETAOXNHATIONOU TNG EV Adyw ETaupiag.

4. ESayopd KATAOTNHATWY amd HIKPOTEPNC KAipaKoG ETaLpLav

21a nmhaiola Tou EMEVSUTIKOU TNG TMAAVOU Kol TNG EMXELPNUOTIKAG oTpatnylkig Tou Opilou, o AADA-
BHTA» BAZIAOMOYAOZ A.E. mpoxwpnoe péoa oto 2015 omnv efayopd KATAGTNUATWY MIKPOTEPNC
KAlpakag eTaupiwv e OKOTO TNV UYL EMEKTAGT TOU SIKTUOU Tou Kal otnv avgnon Tou peptdiou Tou oty
ayopa.

5. E§ayopd tn¢ etaupioag «ZOYNEP MAPKET YNEPATOPA I.KANAKH A.E.».

H Etaipia AADA BHTA BAZIAOMOYAOZ o€ ouvéxela g pe np/viag 5 QeBpouapiov 2016 cupdwvia yia
v e§ayopd tou 100% Twv petoywv g etatpiag SOYNEP MAPKET YNEPATOPA I.KANAKH A.E. petd
Afgn g oxetkn éykplong tng Emitpomng Aviaywviopou, oAokAnpwoe tnv ev Adyw efayopd tnv
28.03.2016. Me v efayopd autr n AADA BHTA BAZIAOMOYAOS Sia tnv Buyatpiki¢ tng otnv Zohapiva
eykawvidlel Tnv ekel mapouoia g pe €§L kataotipata kat ouvexilel Suvauikd tnv ulomoinon Tou
€nevOUTIKOU TNG MAAVOU KaL T SLEUpuVON TOU SLKTUOU KATACTANATWY TN,

6. Mepibio ayopag

To pepidto ayopdg ektpdrat 6tL avépyetal otig 31 AekepBpiou 2015 oe 19,4% (oUpdwva pe otoxela
¢ Nielsen). H emwokeppomnta oto KataotApata auffBnke ONUaVIIKA WG AMOTEAEGUA Twv
TPOWONTIKWY eVEPYELWY TAAG KAL TWV ONHOVTIKWY LEWOEWY OF TIMEG.

AIAXEIPIZH KINAYNQN

O Opthog ekTiBeTal OF OPLOHEVOUG XPNHOTOOLKOVOULKOUG KvSUVOUG, GUMREPIAQUBAVOUEVWY TwV
ArPOBAENTWY SLOKUHAVOEWY EMLTOKLWY, TLOTWTIKWY KWSUVWY Kal KivdUvwy peuatdtntac. To cuVOALkd
npoypappa Swayeipiong tou kwwdlivou Tou Opihou €xel OTOXO va EAQXLOTOMOLAGEL TIC APVNTIKEG
EMUTTWOELG TIoU Mropel va €xouv oL kivBuvol autol oTnv XpnUaToolkovoulky tou amdédoon. H
Owovopikn AlevBuvon mapakohouBel kat SLaxelpileTal TOUG XPNHATOOLKOVOULKOUG KIVEUVOUG OTOUG
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omnoioug extiBetal o Opilog. Auto mepllapBAvel TV avayvwpLon, arotipunon Kot av XpelaoTel, tnv
avTloTtdBpon Twy xpnuatoolkovoplkwy Kvdivwy. H Okovopikh AleiBuven Sev extehel ouvalhayég
KepbookomikoU yapaxtipo f ouvolhayéq mou Oe oyxetilovial HE TI EUMOPLKEG, EMEVOUTIKEG A
Savelohnmrkég Spaotnpiotntes tou Opidou.

Tou XpNHATOOLKOVOLKG TLPOLOVTa TToU XpraLpomnotel o Ophog anotelovvial Kuplweg anod katadécelg oe
TpAneles, AoyapLagpoUg ELOTPAKTEOUG Kat TANPWTEOUS, SAveLla, pepiopata TANPWTER KoL UTIOXPEWOELS
TIOU TLPOKUTTTOUV amé cupfohata xpnpatodotikig HicBwong.

ZUVOAAAYHATIKOC KivEuvog

0 Opthog Spactnplonoteital amokAelotikd otnv EAAGSa onou to kuplapxo voulopa eivat To Eupw. Q¢ ex
TOUTOU, 6EV EKTIBETAL OTLE SLOKUUAVOELG CUVOAAQYUATIKWY LOOTLULWV.

OL ayopég EPNMOPEUUATWY ANO XWPES TOU ESWTEPLKOU ANOTEAOUV TO 5,5% TOU GUVOAOU TWV ayopwV NG
Etaipiag. Ao auTéG TO MOCOOTO ayopwy amd TG XWPEeS g {wvng tou Eupw avépxetal oe 5,5%, v
nocootd ayopwv 0,03% mpoépyetar amd Xwpeg ektdg {wvng Eupw. IUVEMWG 0  GUVAAAQYMATIKOC
KivSuvog mou evBExeTal va TpokUYEL Elval TEPLOPLOUEVOC,.

KivSuvog emitokiou

Erubdiwén tou Opidou eivar n emiteudn tng BéAtiotng toopporiag / oxéong petafl TOU KOOTOUC
Savelopoy kat TWV TUXOV EMUTIWOEWY OTA KEPSN KAl TLG TAUELAKEG poEég Ttou Suvavtal va enipEpouv oL
petaBohég twv emtokiwv. O Oplog mapakohouBei kal Sloxeipiletal to SAVEIOHO KOl VEVIKE TNV
OWKOVOUIKI] TOu otpotnylkni TmpoPaivoviag otn ocuvduacpévn xprAon PpoaxumpoBecpou kot
pakportpoBecpov Savelopol. MoAtkr tou Opidou eival va rapakolouBel Slapkwg TG TACEL TwV
EMLTOKIWY KABWE KAl TLG XPNUOTOS OTIKEG TOU OVAYKEC.

Ze nuepriota Baon, To KEGAAaLo Kivnong KAAUTTETAL KATA KUPLO AOyo amd TLG AEITOUPYIKEG TOHELAKEC
POEG KOl OMO TLG UTAPXOUOES TPATELKES YPOUHES TtioTwonGg To EMTOKIO TOU BPaxunpOBeCHoU Kat
pakporpoBecpou Savelopol kabopiletar cav Slatpamellkd TPOOPEPOUEVO EMITOKIO KATA TNV
nuepounvia tou daveliopol mAéov evog npokabopLopévou neptBwpiov.

MoTtwTtikog kivbuvog

O Opthog Sev avilpeTwRIlEL ONUAVTLKOUG TLOTWTIKOUG KIvSUvoUE. OL anaiTr OELS artd MEAGTEC
TIPOEPXOVTAL QIO TOUG MEAGTEG XOVSPLKN G Kt KUpiwg arno Toug suvepydteg tou Siktbou Sikadypnone. H
XPNHOTOOLKOVOULKN KaTAoTaan Twy NeAatwy napakoroudeital Stapkuwe and tov Outho, o onolog
eAéyyeL To péyeBog NG mapoxrg TwY MOTWOEWY KABWE Kat Ta MOTWTLKA dpLa Twv Aoyaplacpuwy. Otav
kpivetal anapaitnto, Inteital erunhéov eéaoddiion He EYYUNOELS.

ElbikdTeEpa yla Toug ouveEpYATeG Tou Siktuou Sikaudypnong o Opthog €xel mpoPel eminpooBeta ot
achAMon TUCTWOEWY LEGW TPANE]KWV Eyyurioewv. Omou Sianiotwvetar mbavotnta pn elonpadng twy
anoutioewv yivovral npoPAédelg yia emiopareLes.

Mo 1o 2015, n Aloiknon Bewpnoe 6TL Sev UTAPXEL KAVEVAG OUGLAOTLKOE TILOTWTIKOG KivBuVOC, TToU vaL pnv
kaAUmtetal 6N and kanowa e§asddiion ri and npopAedn emodbarol anaitioews. NepLocoTepeC
nAnpogdopleg yLa EVOEXOLEVOUG TILOTWTLKOUG KIvEUVOUG ot Inpeiworn 21 «Artautioelg and Epmopikn
Apactnplotntay.

Kivéuvog peuototnrag

H ouveth Siayxeiplon tng peuoTOTNTAG EMLTUYXAVETAL ME TV UMapén Tou katdAAnAou cuvduacpou
pEUCTWY SLABECIUWY KAL EYKEKPLUEVWY TPUREILKWY TILOTWOEWV.,

O Opthog eAéyyel Slapkwg To OGO Tou BpayunpdBeopou Savelopol, kabwe kat Tnv avahoyio autol
RPOG TIG GUVOAIKEG UTIOXPEWOELS, T GUVOESH TwY GUVOMKWY UTIOXPEWOEWVY, Kal Slayelpiletal Toug
KivdUvoug mou umopet va SnuoupynBolv amd éMAeupn emapkou peuctotntag, dpovriloviac va
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unapyouv mavia efachaAloPEVEG TPATENKEG TUOTWOELS TPoG Xpnon. OL UmdpXouceq GLAOECIUES
QXPNOLLONOINTEG EYKEKPLUEVEG TPAMEUKEG TILOTWOELS Tpog tov Opko, eival emapkel wote va
avtidetwmniotel onotadnnote mbavr] EAAeudn Tapelakwy Stabecipwy.

O Opthog dpovtilel va dlayetpiletal To kKepaAalo kivnong e TETOLOV TPOTIO WOTE va EAayLoTomnololvTal
ot Bavoli kivéuvol peEuOTOTNTOC KAL TAUELOKWY ELGPOWVY.

H Saxeiplon Twyv TAUELOKWY powv LE OTOX0 TN Snioupyia eEAeUBEpWY TAELAKWY powv Elval pia amnod
g mo onupavikeg embuwéel tou Opidou, kabwg oupPdAer otnv eupwoTid Tou Kal oIV
QMOTEAEGUATIKOTNTA TNG AstToupyiag Tou, Wblaitepa Aappavoviag unodn kol To aoTadEG OLKOVORLKO
nieptBaidov, oto onolo SpactnplomnoLeital.

Awaxeipion kedpahaiou

O Opthog Suapkwg Bertiotomnotel tn keparataxr Tou SLdpBpwon (tn oxéon petafy Savelopol kai Wbiwv
kedpaaiwv). KUpilog akomog tng kebaAatakrng Stdpbpwong eival n BeAtiotonoinon tng agiag tou OpiAou
(shareholder value) pe tnv Tautoxpovn Satipnon ULOG XPNUATOOLKOVOKAG EVEALElAG LkavAg yla TNV
vAomoinon twv otpatnykwy otoxwv tou Outdou. H kedoraiakn SiapBpwon efetaletal SUo dopeg
gtnoilwg. H Aoiknon Bewpel wg uépn autrg tng e€€Taong o KGOTOG Tou KepaAaiou kal Tov kivbuvo nou
evExetal o€ kaBe otoLxeio Tou kepoAaiou.

MaKpOOLKOVOULKOG Kiviuvog

OL kUpLOL HOKPOOLKOVOULKOL KivBuvol otoug onoloug ektiBetat 0 OpLdog eival o mMAnBwpPLoUOE ayopwy
KaL N €L008NKaTLKY TOALTIKN TTOU EVEEXOUEVWE UMOPEL va 08nyrcouy oTn CUUTLESN KOl T CUPPIKVWGN
TWV KOTaVoAWTLKWY Samavwy. H pelwon twy KatavaAwTikwy daravwv puropel va emubepel adevog
OEUVON TOU aVTAYWVLOUOU Kal apeTEPOU RTWTLKY TACN OTL TWANCEL Kal T0 mepLBwpLo képSoug Kat
KOTG OUVETIELD VOL ERNPERCEL ApVNTIKA Thv KEpSodopia.

Edv oL kUpieg Samaveg tou Opilou Omwe Ta £€06a MPOOWTLKOU KoL TO KOGTOG TwAnBéviwy, augnbouv ot
TMOG00TO HEYAAUTEPO Mo auTd Tou MANBWPLOOU Tou AlavikoU EUOpiou, TO YEYOVOG AUTO EVOEXETAL VAL
£XEL APVNTIKEG EMUTIWOELG oTnv kepdodopla.

EruAéov, n ouvey{OPEVN aLEnon OTLG TLUEG TNG EVEPYELAG Elval Suvato va obnyricouv o avénon tou
kootoug Béppavong, Yugng, VAkwy cuckevaociag, GpwTLoUoU Kkal petadopwv tou Opilou. Onou eival
Suvato, n avgnan tou kOoTouG e€loopponeital péoa and TNV KPOCAPHUOYr TWV TIHWY KAl TV augnuévn
anodotkotnTa.

KivBuvog oxetikog pe tnv acpaieia twv tpodipwy

H oguokeuaoia, n europia, n Stavopun kat n RwWANon Twv Tpodiuwy EVEXOUV Evav EYyeVH KivBuvo wg mpog
v guBlvn ™G moLOTNTAG MPOLOVTWY, TG TUXOV avdkAnorg Toug Kol tng emakoAoudng Suapevolg
dnuoolotntag. Tétola mpoiovia evdeyouevwe pnopel va SiaveunBolv akoluoia amd tov Opdo kal va
£XOUV EMUMTWOELG OTNY Lyela Twv katavadwtwy. Katd ouvenela, o Oplog éxel voulkn eubuivn ya
Siekdiknoeig anolnpiwong yia LG onoieg £xeL poPel o€ avahoyn aogdaliotiky kaAupn.

Enuthéov, akOpa KL av pia vopLkn agiwon yia anolnpiwen 8ev tehecdopnoel N Sev SikaiwBel mAfpwg, n
apVNTLIKA SNUOCLOTNTA OXETIKA HE TOV LOXUPLOUO OTL Ta ripoidvra tou Opilou npoxdAecav acBiévela 1
TPAUNQTIONO Oa HopoUoE va EMLOEPEL APVNTLKEC ETILNTWOELG 0T AN, TN AELTOUPYIQ, TNV OLKOVOLLIKN
Béon kat ta anoteAéopara tou Opiiov.

O Ophog ebappolel o auotnpr MOALTKA ToLdTNTAG Kol aopdAeiag Twv Tpodipwy TPOKELPEVOY va
npoadEpovial GToug MEAATEG TOU TO TTAEOV TIOLOTIKA Kol acodalin mpoiovta kat akoAouBel motd kol
aUoTNPEA 6Aoug Toug Kavoveg acdHAAELOG KAt UYLEWVAS.
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Ol XpNHATOOLKOVOUIKES KATOOTAOELG TG ETauplag EXouv KoTtapTLlotel cUpdwva We Tn AoyLotikn Apxn Tng

Zuvtnpntikotntag. O Ophog xel AdPel oto péyiato OAeg Tig Suvatég npoPAEeLC, yia va kaAuet
Kv8UvouG.



_. \P «AA®A BHTA» BAZIAOMOYAOZ A.E.

EKOEZH TOY AIOIKHTIKOY YMBOYAIOY ENI TQN XPHMATOOIKONOMIKQN
E KATAZTAZEQN THZ XPHZHZ NMOY EAHZE THN 31.12.2015

ZYNAAAATEZ ME ZYNAEAEMENA MEPH

Ot suvaAhayég Tou Opidou e Ta cuvbedepéva pépn eivat ot €6

YNOAOINA AMAITHIEQN/YNOXPEQZEQN (rood o€ XAtadeg Eupw)

YNOXPEQZH

AANDA-BHTA KEYFOOD DELHAIZE UmMMMMN_M _“MMM Sovolo

BAZINONOYAOZ A.E. A.E. GROUPS.A. D.0.0. SA.

- AADA-BHTA BAZIIAONOYAOZ
M A.E. 0 4.097 6.166 274 275 10.812
S KEYFOODAL. 704 0 0 0 0 704
M DELHAIZE GROUP S.A. 4384 0 0 0 0 4.384
DELHAIZE SERBIA D.O.O. 4 0 0 0 0 4
MEGA IMAGE S.A. 0 0 0 0 0 0
Z0volo 5.092 4.097 6.166 274 275 15.905
IYNOAA ATOPON/NQAHZIEQN (rnood oc XAadeg Evpw)
AFTOPAZTHZ

DELHAIZE MEGA

AANDA-BHTA _Am<m0>n.u__mu. DELHAIZE SERBIA IMAGE
BAZIAONOYAOZ A.E. GROUP S.A. D.0.0. S.A. ZOvolo

AADA-BHTA BAZIAONOYAOZ

o A.E. 0 7.418 6.397 1.067 1.816 16.698
_ul" KEYFOOD A.E. 587 0 0 0 0 587
W DELHAIZE GROUP S.A. 11.939 0 0 0 0 11.939
DELHAIZE SERBIA D.O.0O. 4 0 0 0 0 4
Lion Retail Holding S ar L 12.593 0 0 0 0 12.593
MEGA IMAGE S.A. 0 0 0 0 0 0
Z0volo 25.123 7.418 6.397 1.067 1.816 41.821
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APOONTIKEZ MNA TO MEAAON

Ma 1o tpéxov étog, o Ouhog oxebldlel TNV emtdyuvon TG avantuéhig Tou HE TNV MPOCBRKN VEWV
KOTAOTNUATWY 0T0 SikTud Tou, CUUNEPIAUBAVOUEVWY TWY KATAOTNHATWY Tou Siktuou Sikaidxpnong
{franchising) kat TwWV KATOOTARATWY XOVEPLKAG KoLl ALAVLKHG.

310 2015 nap’ 6An TNV OLKOVOULKA Kpion Kal v cuppikvwon tng ayopds o Ophog katadpepe vo nyndet
otnv eAAnvikn ayopd Kat Bacikdg Tou otoxog eival va Statnprioel auth tTnv Béon kat to 2016. MNa tov
A6yo autd o Opihog Ba evSUVALWGEL TEPAULTEPW TNV AVAITTUEN TWV KATACTNHATWY TNG Kal Ba BeATLwoel
TNV QVIOYWVLOTIKOTATA NG UE OUYKEKPLUEVECG EMEVOUOELS TOOO OTLG TIUEG 00O KOl OTNV MOWKAlA Twy
EURopeUpdTWY TTOU SLabEtel. OL KWAGELG AUTEG OUVOUAIOMEVES HLE TNV TEPOCEKTLKY OLKOVOLLKI TLOALTLK
kot Sraxeipion kat TRV oAloTiki tpooéyylon tou TeAdTn Bo aroTEAEGOLY TA OUCLACTLKA XAPAKTNPLOTIKA
TNE OALTLKAG TNG YLOL VAL TLETUXEL TOUG OTAX0UG TnE To 2016.

O etatpeieg AlavikoV kat xov8pikot eprtopiou kaAoUvial va avilleTwioouv Katd to 2016 épa ano 1a
nipoPAnparta tou ouvexifouv va udiotavral {tnv Udeon tng EAANVIKIG olkovopiag, arwAela StaBéotpou
£L0OSAPATOC TOU KATAVOAWTHA, TNV ONUAvTky HElwon g katavdhwong, Tnv dpapatikh avgnon mg
avepyiag, n peiwon enevbicewv otn xwpa kat thv EAAelWdn XpnUatodotnong amno Tig eyXwpLeS TPAneles)
TNV NPOKANGN va avtarokploly oTa vEa KOLVWVIKA KAl XpNLATOOLKOVOULKA Sebopéva tou ennpedlouv
Vv ayopd Kat Kavouv Tnv epddavion Toug kat oto tpéxov £106. H emotpodn ot ayopég, n avodwn
MOPELd TWV SEIKTWY XPNHOTOOLKOVOULKOU KAMATOG Kat KATAVAAWTLKAG EUMLOTOOUVNG Slapopdwvouy
Npoodokieg oTI EMXELPAOELS OL OMoieg KahouvTal va a§lodoyfioouy kal va avtanokplouv katdAAnia
T(POETOLUA{OMEVEG.

ARO TIC ONUAVTIKOTEPEG TPOKANGCELG Tou €xeL va avilpetwrnioet o Opdog katd 1o 2016 elval n
otaBeponoinan o nyetikr Béon otnv ayopd kai tnv efacddAion Tng aaltolpevng xpnpatoddtnong
TWV EPYACLWV TOU, yla va HROpecel va adpdfel ¢ katdAAnAeg eukalpieg mou apyxifouv va
Snuovpyolvtal aldd TaUTOXpovVa VO LELWGEL TNV EKBECH TNG OE GUGTNHLKOUG KLVSUVOUS .

ErumAéov o Oplog Ba ocuveyicel va TPOOdEPEL TOLOTIKA, aObOAN KL UYLEVA TpolovTa Kol
gunopevpata otou EAANveG katavahwtég, otnpifoviag tautdxpova toug EAANVEG mapaywyous Ko
npounBeuTeC.

O Ophog Ba cuvexioel va mapakohouBei otevd kal va katafdAhel 060 1o Suvatd MEPLOCATEPES
npoondBele yia TN Heiwon Tou AewtoupylkoU Tou KOGTOUE, TN SlaTrpnon Kkat ovamtuén Twv
Spactnplotitwy tou KaBwe eniong kal tnv uyty avdmtuén tou Siktiou Tou. ISlaitepa Ol LELWOELG
kooTou¢ Ba enavenevduBolv katd To HéyLoTo Suvatd o€ HELWOELS TLLWY TWVY TIPOIOVTWY ToU SLaKLVEL O
Ouhog.  Iuvexilel va amotehel mpwtn mpotepatdtnta tou Opihou va otabel Simha otov EAAnva
katavahwtr kal eAdtn tng, Staodahiiovtag Tautdxpova pakpoypovia afia yio tnv EAAnvikn otkovopia
,TOUG HETOXOUG KAl TOUG £pyalopévous Tng.

AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

OL XPNHOTOOLKOVOULKEG KOTAOTAOELS Exouv  kataptofel olpdwva pe ta Alebvly MNpotuma
Xpnuatootkovopikig Avadopdg «A.M.X.A.» (International Financial Reporting Standards “IFRS”).
Avalutikéc mAnpodopieg yia TG akohouBouUpeveg Baolkéq AOYLOTIKEG ApXeG avadEpovial oTLg
Enefnynuatikég InUELWOoELG entl TwV XpruaToolkovopkwy Kataotdoswy tng 31.12.2015.

AJAGEZH TQN KEPAQN
Me Bdon ta mapamndvw, yia T xerion 2015, to Alowntikd ZupBolAto tou Opidou amoddoioe va

npoteivel otn Tevikh Zuvéheuon Twv Metoxwv v Slavoun pepiopatog bPoug Eupw 40.745 X\, otig
KOLVEG HETOXEG, fiTol 3,20 Eupw ava petoyn.



«AA®A BHTA» BAZIAOMOYAOZ A.E.

Deloitte, EKOEEH ANESAPTHTOY OPKQTOY EAETKTH AOTIZTH ENI TN
XPHMATOOIKONOMIKQN KATAZTAZEQN THE XPHEHE MOY
EAHZE THN 31.12.2015

'EkBeon Avefdptntou Opkwrtol EAsyktr Aoyioth

Mpog Toug Metoyoug tng Etaupiac «AADA-BHTA» BAZIAOTIOYAOS A.E.

‘ExBeon EAEyxou eni twv EToupikav kat Evortoumnuévwy Xpnpatootkovouk@v Kataotdoswy

EA€y§aile TIG CUVNUHEVES ETALPIKEG KOL TG EVOTIONUEVES XPNHOTOOLKOVOUIKEG KATOOTAGELS TG Etaupiag
«AANDA-BHTA» BAZIAOMOYAOZ A.E., oL omoieq amoteAoUvial amd TNV ETALPLKN KAL EVOTOLNUEVN
Kataotacn xpnuatooikovoutkig Oéong tng 31" AekepPplou 2015, TIC ETAUPLKES KOL EVOTOLNUEVEC
KOTOLOTAOEL OMOTEAEOUATWY Kol Aomwv OUVOALKWY £006Wv, HeTaBoAlwv Siwv kedalaiwv kat
TOHELRKWY POWV TNG XPHoewg mou EAnge tnv nuepounvia auth, kabwg kat mepiAnin onuavIikwy
AoyLotikwy apxwv kat HeBOSwy Kat Aownég eneénynuatikég mAnpodopieg.

EuBuvn tng Aloiknong yia tig Etaipikég ko Evortoinpéves Xpnuatoolkovopikés Karaotdoeig

H Awoiknon éxeL tnv eubovn yia TNV KATAPTION KoL EUAOYN Tapouciaon aQuTtwy TwV ETOLPLKWY Kot
EVOTIOLNUEVWY  XPNHOTOOLKOVOUIKWY  KATOOTACEwvV  oUpdwva He ta  Aigbvy TMpédtuna
Xpnpatootkovopikig Avadopds, onwg autd exouv uloBetnBei amd v Eupwnaiki Evwon, 6nwe kat yia
EKeLVES TIG EcWTEPLKES SIkALSEC, Tou n Sloiknon kabopilel we anapaitnteg, wate va kadiotatal Suvarr
N KATOPTION ETAUPLKWY KOl EVOTIONUEVWY XPNLOTOOLKOVOULKWY KATAOTACEWY anallaypévwv amod
ouowwdn avakpifera, mou odeiletal eite o€ andrn eite oe Adboc.

EuBUvn tou EAeyktn

H 6w pag eubivn eival va ekbpdooupe YVWHUN EML QUTWYV TWV ETALPLKWY KOL EVOTIOLNUEVWV
XPNHATOOLKOVOHLKWY KOTAOTACEWY LE BAon Tov EAeyy0 Lag. AlevepyAoaue tov EAeyxd pag oUpdwva pe
o Alebvry Mpotma EAéyxou. Ta MPOTURE QUTA ORALTOUV VA GUUUOPPWVOUAOTE WE KAVOVEC
Seovtoloylag, kaBwe kol va oxedLaloupe kal SLevepyoUpe Tov EAeyXO E OKOTIO TNV amoktnon evAoyng
SlaohdAiong ylo To EGV OL ETOLPIKEG KAl EVOTIOLNUEVES XPNHOTOOLKOVOUIKEG KATAOTAOELC Elval
anaAAaypéveg and ouolwsdn avakpifela.

O éAeyxog nepthapfavel ™ Slevépyela S1a81KACWY YLOL TNV AMOKTNON EAEYKTIKWY TEKUNPLWY, OXETIKA pE
TOL TLOGA KOL TLG YVWOTOTOLACELG OTLG ETALPLKES KL TLG EVOTIOUNUEVES XPNHOTOOLKOVOULKES KOATAOTACELG.
Ot emiheyopeveg Sladikacies Paoifovtal otnv kpion tou eAeykth TEPAAUBAVOUEVNG TNG EKTIUNGNG TWV
KvS VWV 0UCLWSEOUC AVOKPIBELAG TWY ETAUPLKWY KAL EVOROLNUEVWY XPNHATOOIKOVOULKWY KOTAGTACEWY,
Tou  odeihetan eite o andrn gite og AdBog. Katd T SLEVEPYELD QUTWV TWV EKTIUACEWV KvSUvou, o
eheyktn ¢ e€eTalel TIq ecwTePLkE SLKAISES TOU oxeTifovTal LE TV Katdption kat eDAoyn rapoudiaon Twv
ETALPLKWV KL EVOTIOLNHUEVIWY XPNUOATOOIKOVOLLIKWY KATAOTACEWY NG eTalpiag, He oKomo To oXedlaouéd
eAEYKTIKWY SLadikaoiwy KataAANAWY yLa TIG TIEPLOTAOELS, 0AAG O)L LE GKOTIO TNV Ekdpacn yvwung emni
NG OMOTEAEGHATIKOTNTOG TWY ECWTEPIKWY SIKAISwv TG etawpiag. O éleyxog nephauPavel eniong tnv
aftoddynon g KatahAnAdTNTAG Twy Aoylotikwy apxwv Kat pefoSwy mou xpnoiuonowr|dnkay Kat Tou
gvloyou Twv EeKTUAOEWV Tou é€ylvav amd tn Swoiknon, kabweg kal aflohdynan TG GUVOALKAS
TAPOUCLACNG TWV ETALPLKWY KOL EVOTIOLNUEVWY XPN LATOOLKOVOULKWY KATAOTAGEWY.

MiOTEVOUHE OTL TOL EAEYKTIKA TEKUAPLO TTOU EXOUME GUYKEVIPWOEL lval emapkr kol katdAAnAa yia tn
Bepediwon tNG EAEYKTIKNG HLOG YVWHNG.
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k0.1 Sy «AA®A BHTA» BAZIAOTIOYAOZ A.E.

DeloittE. EKOEZH ANEEAPTHTOY OPKQTOY EAEITKTH AOTIZTH ENI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN THZ XPHZHZ NOY
EAHZE THN 31.12.2015

fvwun

Kotd Tn yvwpn pag, oL CUVNUUEVEG ETALPLKEG KOL EVOTIOLNUEVEG XPNUOTOOLKOVOULKES KOTOOTAOELS
napouctafouv eVAoya, and kdbe ouawsdn droln, TNV Xpnuatoolkovolkl Béon tng Etaipiag «AADA-
BHTA» BAIIAOMOYAOZ A.E kat twv Buyatpikwv authc katd tnv 31" Aeskepfplou 2015, ™
XPNHATOOLKOVOLLLKN TOUG ETE00N Kol TLG TAUELOKES TOUG POES yia TN Xprion Tou EAnée tnv nuepopnvia
auth obpdwva pe ta AteBvi Npotuna XpnUatootkovoptkng Avadopds, Onwe autd £xouv uloBetndel
ano tnv Eupwnaikn Evwon.

'EkOeon eni AAM\wv Nopkwv kot Kovovietikiv Araitioswy

EnaAnBevocape ™ ocupdwvia Ko TNV avilotoixion tou neplexonévou tng EkBeong Alaxeiplong tou
AloiknTikol  IUMBOUAIOU E TI( OUVNUMEVEC ETALPLKEG KOL EVOTIOLNUEVEG XPMILOTOOLKOVOULKEG
KOTOOTAOELS, oTa MAaiola Twv opi{duevwy and ta apbpa 43a (nap.3%), 108 kat 37 tou K.N. 2190/1920.

Afnva, 31 Maprtiou 2016

H Opkwtd¢ EAeyKTAC AOYLOTAG

Mnedte Pavtoudd

A.M. SOEA: 37541 .
Deloitte.

XatinnauvAou Zoplavog & Kapmavng
Avwvupun Etaipia Opkwtwv EAeyKTWY
®paykokinotag 3a & Mpavikou , 151 25 Mapoulat
AM.ZOEA:E 120



Deloitte.

«ANOA BHTA» BAZIAONOYAOZ A.E.

EKOEZH ANEEAPTHTOY OPKQTOY EAErKTH AOFIZTH ENI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN THZ XPHZHZ NOY
EAHZE THN 31.12.2015
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[ A <AA®A BHTA» BAZIAOMOYAOZ A.E.

[B EFKPIZH TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2015

ETKPIZH TON XPHMATOOIKONOMIKQN KATAZTAZEQN

OL XpnpaTooLkovopLKEG Kataotaoel ya tnv xprion nmou éAnée otig 31 AekepBpiou 2015 otnv oeAida 13
€wg 85 arotelolv avandonacto UEpog TnG ETAolag Xpnuatoowkovoutkrg ExBeone kat éxouv eykplOei

Qo TOUG KAtwoi:

répakag, 30 Maptiou 2016

O Npodedpog Tou AloknTikol ZupBouliou

Muller Frans Willem Henri

AAT. BCH2LJR18

O levikog AteuBuvrig / Chief Operating Officer

Aewvidag A. Bpertdkog

AAT. Al 119345

O AleuBivwv ZUUBOUAOG Kat
MéEAog Tou AloknTikou Zuppouliou

Kwvotavtivog A. Mayaipag
AAT. © 724826

O OLkoVOuLKOG ALleuBuvTAG

ZodokAng I. Navvakou
AAT. 332929
AP.AAEIAZ 0044378-A'TAZEQS



l A «ANDA BHTA» BAZIAOMNOYAOZ A.E.

KATAZTAZH ANNOTEAEZMATQN KAI AOINQN ZYNOAIKOQN EZ0AQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2015

(Mood ot X1AMadeg Eupm)

Kotdoraon AnoteAespdtwy kot Aondmv ZuvoAwwv EcoSwv tng xprong mov éAnée tnv 31.12.2015

InK.
KUkAoG epyaciwv 6
Kooto¢ nwAnBéviwy 7
Mkt képSog
Nowna £coéa / (£€oba)
EKMETAAAELONG 8
‘E€oda 614Beong 7
‘E€oba Aloiknonc 7
Anatiwon eEvowpatwy Kat QUAwY
TLEPLOUCLAKWY aToLXelwy 13
Aewtoupyka képbn
XPNUOTOOLKOVOULKO KOTTOG 9
‘Ecoba and TonoBEeTAoEL
Képdn npo ¢poépwv 10
®opog ewoodnpatog 11
Képbn xpricewg

Nowutd SUVOALKA £€008a PETA and
doépoug

Ztotyela ou dev Ba
QVOKOTATAYOUV HETAYEVEDTEPX
OTNV KATACTAON QMOTEAEOHETWY:

AvodoyloTikd KEpSN / (Tnpiég)
avayvwpLlopéva kateuBeiav otnv
KaBapn Oéon petd anod
avapariopevouc dbdpoug
ZUYKEVTPWTLKA CUVOALKG €006a
METG and $opoug

‘Ouog
Ano 1 lavouapiov éwg
31.12.2015 31.12.2014*

Avauopdwpéva
Nood
1.945.89
0 1.791.541
1.453.79
2 -1.339.727

Erapia
Ané 1 lavovapiov éwg
31.12.2015 31.12.2014*

Avapopdwpéva
Noocd
1.944.11
9 1.791.541
1.455.50
0 -1.339.727

492.098 451.814

-5.445 -87
-349.931 -325.727
-49.389 -46.582

488.619 451.814

-5.422 -87
-347.445 -325.727
-49.283 -46.582

-1.266 -830 -1.266 -830
86.067 78.588 85.203 78.588
-9.093 -9.956 -9.073 -9.956
317 183 317 183
77.291 68.815 76.447 68.815
-27.429 -17.258 -26.999 -17.258

49.862 51.557

2.215 -7.019

49.448 51.557

2.260 -7.019

52.077 44.538

51.708 44.538

O1 onpeiwoeg aTig oeAideg 18 £wg 85 anoTeAoUv avanoonaoTo PEPOG TwV XPNHATOOIKOVOHIK®Y KaTAOTATEWY.
(*) Adyw aAhayng Tou TPOMOU AMEIKOVIONG TWV XPNLATOOIKOVOHLKWY KATHCTACEWY, £XouV Tpornornon8el karmowa ano ta
ouYKPLTLKG oToLxeia TG Etatpiag kat tou Opidou yia to 2014 (BAéne Inpeiwon 1)
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W A «AA®A BHTA» BAZIAOMNOYAOZ A.E.
E] KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

THZ XPHZHZ NOY EAH=ZE THN 31AEKEMBPIOY 2015

(NMooda o X1IA1adec Eup®)

Karaotaon Xpnuarootkovouikiig Oéong tng 31.12.2015

ENEPTHTIKO

Nayo Evepyntikd

Evowpata meEpLoVoLaKka otolxeia,
EVKOTAOTAGELS Kal EEOTIALONOC
EnevbUoeLg o€ akivnta

Ynepatia emyeipnong

Acwpata MEPLOUCLAKA CTOLXELR
OUYATPLKEG ETALPLEC
MakpornpdBeopeg analtioeLg
Anautioslg anod avaBailopevo ¢popo
Z0volo Nayiou Evepyntikol
KukAogopolv Evepyntikd

AnoBéuarta

AnouTtr|oeLg ano eUnopLKn Spaactnplotnta
‘Eoba enduevng Xpriong

Aownég anattioetg - Egoda xpriong
ELOTIPAKTEQ

AwaBéolpa koL TApELOKE looSUvapa
ZUvolo KukAodopoulvtog Evepyntikol
2YNOAO ENEPTHTIKOY

NAGHTIKO

161 KeddAata

Metoyiko kedpdAato

Awxdopd and €kdoon HETOXWY UTEP TO
apto

Iny.

13
14
15
16
17
18
19

20
21

22
23

24

‘Outhog

31.12.2015 31.12.2014*

Etaupia

31.12.2015 31.12.2014*

537.602 510.129 531.800 510.129
2.102 1.926 1.900 1.926
118.302 111.219 113.915 111.219
5.053 3.394 5.045 3.394

0 0 4.530 0
16.070 15.666 16.043 15.666
5.549 4.020 5.784 4.020
684.678 646.354 679.017 646.354
140.453 122.548 139.705 122.548
50.019 42.844 53.344 42.844
1.228 860 1.223 860
3.162 3.965 3.143 3.965
100.359 109.855 97.517 109.855
295.221 280.072 294.932 280.072
979.899 926.426 973.949 926.426
19.099 19.099 19.099 19.099
12,519 12,519 12.519 12.519

O1 onpeiwaElg oG OeAideg 18 éwg 85 anoTeAolv avandonaoTo PEPOG TWV XPNHATOOIKOVOUIKGV KATAGTACEWV.
{*) Aoyw adAayriG TOU TPOTOU QEIKGVLONG TWVY XPNILATOOLKOVOULKIV KATAOTAGEWY, £XouV TporonolnBei kdmnola amo ta
ouykptuika orouxeia g Etaipiag kat tou Opidou yia 1o 2014 (BAéne Znpeiwon 1)



A «AA®A BHTA» BAZIAONOYAOZ A.E.
IE KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

THZ XPHZHZ NOY EAH=E THN 31AEKEMBPIOY 2015

(Nooa o€ x1Aadeg Eupm)

Nownd otolxeia kaBaprg B€ong

ATOBE pOTIKA

Zuoowpeupéva kEPON/(TNULEQ)

ZUvoAo 16iwv kepaalwv PETOXWY ETAUPIAC
Awawwpota peopndiog

ZUvolo 16iwv Keporaiwy
MakponpOOeoHEC YIOXPEWOELS
Makponp6Beopog Savelopde
ZuvtaloSoTikd npoypdppata
MNpoPAéPeLg

NOUTEG LOKPOTIPOBECILEG UTIOXPEWOELC
ZOvoAo MakponpoOecuwv YROXPEWGEWY
BpaxunpoBecuec YIOXPEWOELS
MakponpdBeopeg SAVELGUOC TANPWTEDC
evTG EVOG £TOUG

YNOXPEWOELG aTd EUMOPLKN SpaatnplotnTa
‘E€oba xpnong mAnpwrtéa

Db6poG ELOOSAUATOG TANPWTEDG

NoWTtéG BpaxuTpOBECEG UTIOXPEWOELG
ZUvVOAO BpayurpoBeoHwY YOXPEWCEWY
ZYNOAO NMAOHTIKOY

25
26
27

28
29
30
31

28
32
33
11
34

94.229 94.229 94.229 94.229
79.048 91.478 79.048 91.478
158.786 175.346 158.077 175.346
363.681 392.671 362.972 392.671
0 0 0 0
363.681 392.671 362.972 392.671
42.255 45.874 41.544 45.874
38.788 39.134 38.441 39.134
7.779 7.031 7.710 7.031
10.853 10.824 10.037 10.824
99.675 102.863 97.732 102.863
4.462 3.662 4.326 3.662
429.651 354.873 427.218 354.873
31.540 19.701 31.259 19.701
4.833 9.059 4.724 9.059
46.057 43.597 45.718 43.597
516.543 430.892 513.245 430.892
979.899 926.426 973.949 926.426

O1 onpeiwgelg aTig oeAiBeg 18 £wg 85 anoTeAolv avanoonaaTo PEPOG TWV XPNPATOOIKOVOUIKMY KATAGTGOEWY.
(*) Adyw aAAayrig TOU TPOTIOU OUTEIKOVIONG TWV XPNHOTOCIKOVOULIKWY KATAOTACEWY, £XOUV Tpononowndei kanowa arno ta
OLYKPLTLKG oTolyeia Tng Etaiplag kat tou Opikou yia 1o 2014 (BAéne Inueiwon 1)



| A <AA®A BHTA» BAZIAONOYAOZ A.E.

B

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2015
(NMooa ot X1IA1adeg Eupm)

Katdotaon MetaBoAwyv 16iwv Kedahaiwv thg xpriong rmov éAnge tnv 31.12.2015

Madopd I0volo
Metoxio é:g:::n ulr\::)'(tt-:?a Iucowpeupéva Blwv Awaiwpara 20iD
., R AnoBepatikd kepaAaiwv . 16{wv
kepdAailo HETOXWV xaBapng a képdn/ (Tnpigc) uttéxmv peohndiag Kebahaiwy
URép TO Béonc* P,
dptio* tplag

Ourog
YroAouto kard
v 01.01.2014 19.099 12.519 94.229 89.760 190.169 405.776 0 405.776
Awaiwpa
npoaipeang o] 0 0 472 0 472 0 472
UETOX WV
Metadopd ota 0 0 0 1.300 -1.300 0 0 0
anofepaTikd
Mepiopata 0 0 0 -54 -58.061 -58.115 0 -58.115
Képdn xpnoewg 0 0 0 0 51.557 51.557 0 51.557
Aoutd cuvoAikd
€o08a et and 0 0 0 0 7.019 -7.019 0 7.019
avaBoariépevoug
$opoug
YréAouto Kaxd
my 31.12.2014 19.099 12.519 94.229 91.478 175.346 392.671 0 392.671
YnéAourto katd
v 01.01.2015 19.099 12.519 94.229 91.478 175.346 392.671 4] 392.671
Enintwon péow
QAMOKTHOEWY a'no 0 0 o 0 340 340 0 340
ETUYELP N HOTLKES
CUVEVWOELS
Awaiwpa
npoaipeang 0 0 0 464 0 464 0 464
UETOXWV
Metagopd ota 0 0 0 2.100 -2.100 0 0 0
anofepatikd
Mepiopata 0 0 0 -14.994 -66.877 -81.871 0 -81.871
Képbn xpricewsg 0 0 0 0 49.861 49.861 0 49.861
Aoutd guVOALKG
cooba petd and 0 0 0 0 2.216 2216 0 2.216
avapaiiopevous
$dpoug
YnéAouto kord
mv 31.12.2015 19.099 12,519 94.229 79.048 158.786 363.681 0 363.681

O1 anpewoelg oTig oeAideg 18 £wg 85 anoTeAolv avandonaoTo PEPOC TwY XPNIUAGTOOIKOVOUIKWY KOTAOTACEWY,

(*) Adyw oAAayrig Tou TPOROU ATEKOVIONG TWV XPNHOTOOKOVOUIKWY KATOOTACEWY, £X0UV TPONONoNOel KAMOLA Ao T CUYKPLTIKA

otoxeia tng Etaupiag kat tov Opilou yia to 2014 (BAéne Inueiwon 1)
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A <AA®A BHTA» BAZIAOIOYAOZ A.E.
KATAZTAZH METABOAQN IAIQN KE®AAAIOQN
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2015

B

(Nooa ot Y1AMadeg Eup®)

Awadopa , I0volo
Aoua , . ,
, ano ékboon , Iugowpeupéva Slwv . Iivolo
Metoxiko . [a V& . . . Awkouwporra
kedbahato HETOXWV koBapt Anofepatika képdn/ kepaiaiwv cloynbia 18iwv
UREP TO eéouprlq (Tnuéc) METOXWV H nelas Kedaraiwv
aptio* ne exaupiag
Exaupia
YridAouto kord
v 01.01.2014 19.099 12.519 94,229 89.760 190.169 405.776 0 405.776
Awkaiwpa
npoaipeang 0 0 0 472 0 472 0 472
UETOXWV
Metadopa ota 0 0 0 1.300 -1.300 0 0 0
anoBepatikd
Mepiouata 0 -54 -58.061 -58.115 -58.115
Képbdn xpnoews 0 0 0 0 51.557 51.557 0 51.557
Aoutd ouvoAikd
€o0da perd and 0 0 0 0 7.019 -7.019 0 7.019
avaBoairopevous
$opoug
RasAconolxani 19.099 12,519 94.229 91.478 175.386  392.671 0 392.671
mv 31.12.2014 = 3 . ! = = :
YnéAowto kaxd
v 01.01.2015 19.099 12,519 94.229 91.478 175.346 392.671 0 392.671
Awaiwpo
npoaipeang 0 0 0 464 0 464 0 464
UETOX WY
Metagopd ota 0 0 0 2.100 -2.100 0 0 0
anofepatka
Mepiopata 0 0 0 -14.994 -66.877 -81.871 0 -81.871
Képbn xprioews 0 0 0 0 49.448 49.448 0 49.448
Aoutd cuVOALKA
€o0ba petd ano 0 0 0 0 2.260 2.260 0 2.260
avafaridpevous
dbopoug
Prohouolkerd 19.099 12.519 94.229 79.048 158.077 362972 0 362.972
wv 31.12.2015 : ' g : : = 2
O1 onpeiwaoelg oTig oeAideg 18 £wg 85 anoTeholiv avanoonaaTo PEPOG TwV XPNHATOOIKOVOUIKGY KATAGTAGEWY. 19

(*) Adyw aAhayAG TOU TPOTIOU AMELKOVIGNG TWV XPIHATOOLKOVOHIKWV KATAOTAGEWY, £XOUV TPOTONOUBEL KAMOLA QIO T CUYKPLTIKA

otoweia tng Evanpiag kot tou Opidou ya to 2014 (BAéne Inpeiwon 1)



, A <AA®A BHTA» BAZIAONOYAOZ A.E.
IE] KATAZTAZH TAMEIAKQN POQN
THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2015

(Mooa o€ x1IA1adeg Eupm)

Katdotaon Tapetakwv Powv tng xpriong rou €Ange tnv 31.12.2015

‘Oudog
And 1 lavouapiouv éwg
31.12.2015 31.12.2014*

Eraupia
And 1 lavouvapiov éwg
31.12.2015 31.12.2014*

Avapopdwpéva Avapopdwuéva
Nood Nood

Aettoupyikég ApactTnpLoTnreg
Képbn xpricews 49.862 51.557 49,448 51.557
NAéov / {ueiov) npocappoyég yia:
Dopog elcodAUATOG 27.429 17.258 26.999 17.258
Anooféoelg 46.493 43,912 46.267 43912
NpoPAeeig — emuodaheic nehdres 1.771 1.386 1.771 1.386
NpoBAen anaiwong evowpatwy kot Audwy
TEPLOVCLAKWY OTOXELWY 1.266 830 1.266 830
ZNULEG and TWANGCN EVOWHATWY Kal GUAWY EPLOUGLAKWY
OTOWYELWY 3.009 315 2.963 315
‘Eooda ano tonobetrioelg -317 -183 -317 -183
XpNPaTOOIKOVOULIKG KGOTOG 9.093 9.956 9.073 9.956
Awkaiwpa npoaipeone petoxwv 464 472 464 472
MAgov /(ueiov) npooapuoyéc yua petaBolés Aoy/opdv
kedaraiou kivnonc:
Meiwon/(abénon) anoBepdrwv -17.097 -12.564 -17.157 -12.564
Meiwan/(aténan) anartioewy -8.397 -1.223 -12.189 -1.223
AVEnon/(Meiwon) unoxpewoewy (RAnv Tpanelwv) 88.524 40.184 87.853 40.184
Meiov:
Xpewotikoi T0KkoL kaL cuvadh é§oda kataBepAnuéva -9.044 -9.903 -9.022 -9.903
KataPeBAnuévol un Aettoupykoi dpopot -33.671 -16.644 -33.521 -16.644
ZUvolo ewspowv and Actroupyikés Spaotnpuétnreg (a) 159.385 125.353 153.898 125.353
EnevSutikég Apaotnpiotnreg
Aroktnon Buyatpikwy, CUYYEVWY, KOWOTPAELLV KaL
Aomwyv eRevOUCEWY -6.061 -5.188 -7.227 -5.188
Ayopa evowpaTwY Kat GQUAWY TIEPLOVOLAKGV TOLE WY -77.440 -75.841 -74.115 -75.841
EtompdEeLs amd MwAROELS EVOWHOTWY Kat duAwy
TEEPLOUOLOKWY CTOLXELWY 331 313 325 313
Tokol eloTpayBevies 317 176 317 176
Zivolo (ekpowiv) and enevbutikés Spactnpidonreg (B) -82.853 -80.540 -80.700 -80.540
Xpnuatodotikég Apaotnplotnreg
Mepiopata -81.871 -58.107 -81.871 -58.107
E§odAnoelg Saveiwv -4,157 -3.088 -3.665 -3.088
Zuvolo (ekpowv) and xpnuarodotikég Spastnpotnres (y) -86.028 -61.195 -85.536 -61.195
KaBapn peiwon ota Stabéoyia kar Tapeiakd 1oodovapa
xpriong: {a)+{B)+{y) -9.496 -16.382 -12.338 -16.382
AwaBéopa ko Tapelakd wwodivapa évapéne xpriong 109.855 126,237 109.855 126.237

O1 onpeiwoelg oTiG oeAideg 18 £we 85 anoTeAoUv avanoomnacTo PEPOG TWV XPrHATOOIKOVOUIKWY KOTAGTACEWY.

(*) Adyw cAAayrG TOU TPOMOU AMEIKOVIONG TWV XPNHATOOIKOVOLLKWY KATAGTAGEWY, EXOUV TPOROMONBEL KATOL QU0 TA GUYKPLTIKG

ototyeia tng Etawpiag kat rou Opidou yia to 2014 (BAéne Inpeiwon 1)
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(’ A <AA®A BHTA» BAZIAOMOYAOZ A.E.
E} KATAZTAZH TAMEIAKQN POQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2015
(NMooa oe X1A1adeg Eup®)

Awaféoipa kar Tapelakd wwoduvapa AR§ng xpriong 100.359 109.855 97.517 109.855

O1 onpeiwoelg oTig oeMBEG 18 £wg 85 anoTeAoUv avandonacTo PEPOG TWY XPNHATOOIKOVOLIKWY KATAOTACEWY. 21
{*) Adyw aAAayrig Tou TPOROU AMELKOVLONG TWV XPNHOTOOIKOVOULKWV KATOOTAOEWY, £XOUV TPOONOLNBEL KAMOLX QIO TA CUYKPLTIKA
otoweia tng Etaupiag kat tov OpiAou yia 1o 2014 (BAéne Inueiwon 1)
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1. Tevikég mAnpodopicg

H «AADA BHTA» BAZIAONOYAOZ A.E., {oto edefrg «Etalpian), eival avwvupn etaipia tou éxel ouotaBel atny

EMada ovudwva pe tg Statatelg tou K.N. 2190/1920, pe é6pa otnv Aswd. Indtwv apBy. 81, T.k. 153 44 oto
Fépaka ATTkNG.

H Etoupia, pactnpionoteitat otov kKAado tou Atavikol kat xovSpikol epmopiouv tpodipwy pE oKomod Kat
QVTIKELHEVO KUPlwG TNV doKnon emixelprioews Blotexviag kat epnopiag uPnAig molotikrg oTd8ung npoidvtwy
Suatpodrig, Tnv enefepyacia, Tunonoinen, cuckeuacia KoL TWANON KPEATWY, AYPOTIKWY TIPOTOVIWY, Enpuv
Kaprwv, Botdvwy kat GAAwV ELBWY OLKLAKAG KAl ATOMLIKNG XPHGEWE, TV 0pydvweon kat eykatdotaon aluoidac
KOTAGTNHATWY «UREpayopwv» (supermarkets) Kot MIKTWY KATAOTARATWY TPOGILWY KABWE KoL KATACTNUATWY
xovdptkou eunopiou (cash & carry) kot anoBnkwv tpodipwy kat totwy xovSpikol eunopiou (cash & carry) yia
N 8140ean aviikelpévwy Twv rpoavadepopevwy eL8WV e oUyXpoveg peBddoug ripoPolnc, Slakivioews kat
SLaBéoewg kaBwg kat TNy avainibn Siktou Sikadypnong otov KAado Alavepnopiou.

To cUYKPLTIKG oToLXEia TOoO oTdv Optho aAdd kat ot entinedo Etaipiag, nepthapBavouv tnv 100% Buyatpiki
Etaupia «ETAIPEIA ZYMMETOXQN KAl EMMOPIAZ TPO®IMQN M.E.N.E. (rpwinv PLUS HELLAS E.N.E.,
petovopacBeioa Bdoel tou N.3190/1955.», kat tnv 99% Buyatpikr Etaipia «ETAIPEIA ZYMMETOXQN KAl
EMNOPIAZ TPOOIMQON M.E.N.E. ko ZIA E.E. {(mpwnv PLUS HELLAS E.N.E. & ZIA E.E»., petovopacBeioa Baoet
tou N.3190/1955) oL onoieg ouyxwveluBnkav pe anoppodnon Sia e§ayopds Bdoet tou N.2166/1993 pe
nuepounvia .ooAoylopol HeTaoXNHatLapoy TV 30.04.2014. H oAokARpwon TS SUYXWVEUCEWG ETUTENECTNKE
tnv 05.12.2014. Ta EPLOUGLOKA OTOLXELQ KOLL OL UTIOXPEWOELG TwV amoppodoUHeEVWY eTaLpiwy pHeTtadépBnkay
OTLG XPNUOTOOLKOVOULKES KATAOTACELS TNG NTPLKAG ETALPLAG TNV OVOUOOTIKA Toug afia, we eixav katd thv
nuepounvia cuyywveuong n onola kot ertehéodel tv 05/12/2014 cludwva pe TV amdpoon Tou

Avuutepidepldpyn AvatoAikrg Attikrg, pe Kwbikd AplBpo Kataywpnong 279980/05.12.2014 oto Mevikd
Epmopiko Mntpwo (F.E.MH.).

H Awoiknon anoddoloe péoa oto 2015 6TL yia TNV KATATAEN TWV OTOLXEIWV 0TI TAPOUOES KOTAOTOTIKEC
XPNHATOOLKOVOULKES KATAOTACELS BAoEL Twv AMXA mpénel va Siatnpeital opolopopdia petafl twv otoxeiwy
mou otéhvovtal otv  pntplkr  etalpia Delhaize Group KalL oTa  OTOWEl® TWV  KATAOTATIKWY
XPNHOTOOLKOVOULIKWY KATAOTACEWY Bacel Twy AMXA, érou ol Siadoponotioelc opellovtal anokAELGTIKG O
Bépata SladopeTIKNG AmEKOVIANG Kal rapouciaonc. Emopévwg, n Etawpia kat o ‘Opthog mpoxwpnoav oe
ahAayn TOU TPOMOU MAPOUGCILOONG KOl KATATAENG Twv XPNUOTOOLKOVOUIKWY OTOWEIWY KaBwe Kot Twv
GUYKPLTIKWY OTOLXELWY, WOTE va urtdpxel afLomiatn mnpobdpnon, wote va elval MEPLOTOTEPO XPHGLUN OTOUS
XPOTEG TWV XPNUOTOOLKOVOLLKWY KOTXOTACEWY Kal n avaBewpnuévn Sopr Ba oUVEXLOTEl, WOTE va pn
$Oeipetar n apxn ™G ouykpowotntag oUudwva pHe TO AAMNL. ITNV GUYKEKPLMEVN EVOTNTR EXEL
npaypatonolnel cupdwvio HETAEY TNG AvaBEWPNUEVNG OTIELKOVIANG TWV XPNHLATOOLKOVOLLKWY GTOLXEIWY Katt
TWV SNUOCLEUEVWV.

H etaupio DELHAIZE GROUP S.A. pe €6pa Tig Bpugéhdeg, BEhylo, n omoia katéxel To 100% TOU PETOXLKOU
kepahaiou ¢ LION RETAIL HOLDING S.AR.L, pe £6pa to AocuepPoupyo, Tou eival katd 100% pétoxog tne
«AADA BHTA» BAZIAOMOYAOZ A.E., GUVTAGOEL EVOTIOLNHUEVEG XPNHATOOLKOVOULKES KATAOTAGELG OTLG OTIOLEG
neplapfavovtal Kat oL XpniaTOOLKOVOULKEG KATAOTAGELS Tou Opilou. OL EVOTOLNUEVEG XPNLOTOOLKOVOUKEC
KOTOLOTAOELG oUVTAcaovTaL Me T HéBoSo Tng oAtkng evoroinong kat eival SLaBéoipeg otnv é5pa tng BeAykrg
grauplag ko otny enionpn totooelida tng DELHAIZE GROUP S.A.: http://www.delhaizegroup.com.

1o TéAog Tng Xprong, to Siktuo nwAnoewv ¢ Etalpiag apiBuei 337 kataotAipata (341 o eninedo Ophou)
arnod ta onoia 248 eival eralplkd kataotrpata Alavikig nwAnong (252, oe eninedo Outhou), 77 avikouy oto
diktuo  Swkawdypnong (Franchising), kat 12 kataotAipata eival kataotApate xovSpikrig mwAnong.
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ZYMOQNIA ZYTKPITIKQN ITOIXEIQN

A. Katdotaon XpnpuoatooikovopLKAG Oéong

Opdog / Exaupia

31.12.2014 Mwadop
* AvaBewpnuévn Napouaiaon * 31.12.2014 a
ENEPIHTIKO
Naywo Evepyntiko
Evowpota mepLlouctakd oTolxela,
EYKATAOTACELS KOl EEOTIAMOMOG 510.129 510.129 0
Enevduoelg o€ akivnta 1.926 1.926 0
Yrepatia enyeipnong 111.219 111.219 0
AcwpoTa TTdyLo TIEPLOUTLOKA OTOLXELR 3.394 3.394 0
MakpoTpOOECLIEG AMALTACELS 15.666 15.666 0]
Anautioeig anod avapairopevo ¢opo 4,020 4.020 0
ZUvolo MNMayiov Evepyntikol 646.354 646.354 0
KukAodopolv Evepyntikd 0
AnoBépata 122.548 122,548 0
ATTALTAOELG OO EUMOPIKA
6paotnpLotnta 42.844 42.643 201
‘E€oba emopEVNG XPONG 860 860 0
Aounég anautriosig - Ecoba xpRong
ELOTIPAKTEQ 3.965 4.024 -59
AaBEoia KaL TAHELAKE LoOS Dvapa 109.855 109.855 0
ZuvoAo KukAogopouvrog Evepyntikol 280.072 279.930 142
ZYNOAO ENEPTHTIKOY 926.426 926.284 142
NAGHTIKO
1510 KedpdAara
Metoykd kedpaAao 19.099 19.099 0
Awadopd untép to dpTio 12.519 106.748 -94.229
Aownd otolxeia kaBapng Béong 94.229 0 94229
AnoBepatika 91.478 91.479 -1
Tuoowpevpéva kEpdn/(Tniég) 175.346 175.346 0
ZuvoAo 16lwv kedbaAaiwv PeETOXWV
stapiag 392.671 392.672 -1
Awawwpata peodnoiog 0 0 0
ZUvolo I8iwv Kedalaiwv 392.671 392.672 -1
MakponpdOeoUEC YIOXPEWOELS
MakpoTipdBeoog SAVELOUAC 45.874 45.874 0
Zuvtaflobotikd mpoypdupata 39.134 39.134 0
NpoPAéYerg 7.031 7.031 0
NOUEC HOKPOTIPOBETUES UTTOXPEWOELG 10.824 10.824 0
ZUvoAo MakponpoOecuwy
YROYXPEWOEWVY 102.863 102.863 0

(*) Adyw cdAayng Tou TPOTIOU AIELKOVIGNG TWV XPNUOTOOIKOVOUIKWY KATAOTACEWY, £XOUV TPONOTOINOEL KATOLX Ao Ta GUYKPLTIKE 23
otoxela TG Etaupiag kot tou OpiAou ya to 2014 (BAéne Inueiwon 1)
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BpaxunpOOeoHEC YROXPEWOELS

Makpornp6Beoueg Savelopudg TANPWTEDS

£VTOC EVOG £TOUG

YTMOXPEWOELS artd EUMOPLKN
Spaotnpdtnta

‘E€oda xpriong mAnpwtéa

DOpog EL0OSANATOC TANPWTEDG
Aounég BpaxumpOBEOUEG UTTIOXPEWTELG
ZUvolo BpayunpoBeopwy
YROXPEWOEWV

ZYNOAO NAGOHTIKOY

B. Kataotaon AnoteAeopdtwy

* AvaBewpnuévn Napouciaon

KUkAog epyaciwy
Kdotog nwAnBéviwy
Mukto képbog

Noutd éc06a / (€€06a) EKPETAAAEUONC
‘Etoda SudBeong

‘E€oda Sloiknong

Ana&iwon evowpaTwy Kat AUAWY
TIEPLOUCLOKWY OTOLXELWY

NEITOUPYIKA KEPSN
XPNLOTOOLKOVORLKO KOGTOG

‘Eooba amno tonobeTAoELS

Képbn npo poépwv

Ddpog sloodnipatog

Képbn xprioewg

3.662 3.662 0
354.873 359.084 -4.211
19.701 15.247 4.454
9.059 9.059 0
43,597 43.698 -101
430.892 430.749 142
926.426 926.284 142
Oudog / Etarpia
Ano 1 lavovapiou £wg
31.12.2014* 31.12.2014 Awadopd
1.791.541 1.790.679 862
-1.339.727 -1.340.859 1.132
451.814 449.820 1.994
-87 16.330 -16.417
-325.727 -326.070 343
-46.582 -60.737 14.155
-830 -830 0
78.588 78.513 75
-9.956 -9.881 -75
183 183 0
68.815 68.815 0
-17.258 -17.258 0
51.557 51.557 0

(*) Adyw aAlayrig TOU TPOTIOU AMELKOVIONS TWV XPNHATOOIKOVOHIKWY KATAOTACEWY, £XOUV TPOMONOINOEl KATOLA Ao Ta CUYKPLTIKA 24
otowxeia tng Exaupiag kat tou Opidov yia to 2014 (BAéne Inueiwon 1)



l. Katdotaon Tapetakwv Powv

Ourog / Erawpia
31.12.2014* 31.12.2014 Awadopd

NAetToupyikég ApasTnploTnres

KépSn xproewc (2014*) / Képbn mpo dopwv (2014) 51.557 68.815 -17.258
MAgov / (1eiov) npooapuoyés ya:

Dopog eloodriparog (2014*) 17.258 0 17.258
Anoapéocelg 43.912 43.912 0
MpoPAéelg — emadareic neAdteg 1.386 1.858 -472
Mp6PAebn anafiwong evowRaTwy Kal AUAWY NEPLOUTLOKWY

ototxeiwv 830 830 0
ZnuLéG armod MWARCN EVOWHATWY KAt AUAWY TEPLOUGLUKWY

OTOWELWY 315 315

‘Eooba and tonobetrioelg -183 -183
XPNUATOOIKOVOUIKO KOTTOG 9.956 9.880 76
Akaiwpa Mpoaipeong petoywy (2014*) 472 0 472
MAgov /(ueiov) mpooappoyés yia petaPolé Aoy/ouwv kedaraiou

xivnong: 0

(*) Adyw aAdayrig Tou TPOMOU AIELKOVIONG TWV XPNHOTOOLKOVOULKWY KATAOTACEWY, EXOUV TPORONONBEL KAMOLX Ao TA CUYKPLTKG 25
otoweia Tng EToupiag kat tou Opidou yia 1o 2014 (BAéne Inpeiwon 1)



Meiwan/{avénan) anobeudrwy -12.564 -12.564

Meiwon/{avénon) anactioewy -1.223 -1.223

AlEnon/(Meiwon) unoxpewoewv (MAnv tpanelwv) 40.184 40.185 -1
Meiov: 0
XpewoTikol tokoL kaL cuvadr ££oda kataBeBAnuéva -9.903 -9.828 -75
KataBepAnuévol un Aettoupyikoi ¢popot -16.644 -16.644 0
ZUvoAo elopowv artd Asttoupyikég Spaoctnpdtnres (a) 125.353 125.353 0

Enevéutikég Apactnplotnies
AROKTNON QUyaTPIK WV, CUYYEVWY, KOWOTIPAELWY KoL AoV

enevéUoEwy -5.188 -5.188 0
AyOpQ EVOWHATWY KAl QUAWY TIEPIOUCLAKWY OTOLXELWV -75.841 -75.841 0
Etonpdéelq amo MwANGELS EVOWIATWY KAl QUAWY TEPLOUGLOKWY

arolxelwv 313 313

ToxoL etompayBévies 176 176 0
Zivolo (ekpowv) and enevdutikég Spaatnpotnteg (B) -80.540 -80.540

Xpnuatodotikég ApacTnplotnieg

Mepiopata -58.107 -58.107 0
E€odArioel Saveiwv -3.088 -3.088 0
Zivolo {ekpowv) and ypnuarodotikég Spastnplotnrteg (y) -61.195 -61.195 0
KaBapi} avénon ota tapeiaka Siabéoipa kat wwoduvapua xprong:

(a)+{B)+y) -16.382 -16.382 0
Tapeiakd Siadéotpa kal iIsoduvapa évaping xprong 126.237 126.237 0
Taperakd SiBéoipa kal woodvvapa ARENG xpriong 109.855 109.855 0

(*) Adyw adAayrg Tou TPOTOU QELKOVIONG TWV XPNUATOOLKOVOULKWY KATAOTAGEWY, EXOUV TPOMONOLNBEL KATOLO Ao Ta GUYKPLTIKA 26
otowxeia tng Etaupiag kaw tou Opiou ya to 2014 (BAéne Inpeiwon 1)



2. YwoBétnon vEwv ko avaBewpnpévwy S1EBVMV TEPOTUTIWY XPNUATO0OIKOVOULKAG avadopd (ANXA)

Néa mpoTuUna, TPOTIOMOLYCEL] MPOTUMWY Kol SLEPUNVEIES: ZUYKEKPLUEVA VEX TPOTUTIA, TPOMOTIOLCELS
TPOTUTWV Kat SLeppnveieg éxouv ekdoBel, T onola eival UTOXpPEWTLKA yia AOYLOTIKEG TEPLOSOUC TIoU EEKLVOUV
Katd tn Sudpkela NG mapoloag xprong f HeTayevéotepa Kal €Xouv edapuoyr otov Opiho. H extipnon tou
Opidou oxetikd pe TV enidpacn and tnv ULOBETNON TWV VEWY TPOTUTWY, TPOTIOMOLACEWVY KAl SLEPUNVELLV
napatiBetal mapakdtw,

MpOTUNA UROXPEWTIKA YL TAY TPEXOVCA OLKOVOULKA Xprion

Etnoleg BeAtiwoelg oe AMXA 2013

ANXA 1 «Mpwtn Edapuoyn Twy AeBvwy MNpotinwy Xpnuatoolkovoukic Avadopdcy.

H tpororoinon oto ANXA 1 Sieukpivilel 6Tl pia Etaupia, ot npwieg XPNHOTOOLKOVOULKEG KATAOTACELS TLOU
ouvtdooel cUpudwva pe Ta AMNXA, éxel Tnv Suvatotnta emhoyrg HETay TG edapuoyrg EVOG UTIAPXOVTOS Kal
toxuovtog AMXA 1 evog katvoupylou 1 avaBswpnuévou ANXA, n edappoy Tou omoiou akdun Sev eivou
UTLOXPEWTLKA, UNO TNV TpolndBean 6tL to véo fj avaBewpnuévo AMXA emtpénel Tnv vwpltepn edappoyr Tou.
M owovouikri ovrotnta amauteitar va epappoler tnv S ékSoon twv AMXA ot mepLdSouc mou
KOAUTITOVTOL OO TLG TIPWTEG XPNHATOOLKOVOLKEG KATAOTAGELS BAoel Twv ANXA.

AAN 19 (Tpononoinon) «Napoyéc oe Epyalougvoug (2011)» (edbapudletal otic eTioiec Aoyiotikéc meptdSouc
rou Eekvouv Tnv N Uetd tnv 1n QeBpovapiov 2015).

Ou Tporonoloel; tou mpotunou adopolv oG elohope;  epyalopévwv N TPiTWV OE MPOYPApMATA
KatBOPLOPEVWY TTAPOXWY. ITOXOC TWV TPOMOMOUCEWY Elval va aTAOTIOLAGEL TOV AOYLOTIKG XELPLOMS Vi TIC
elodopeg exeiveq mou Sev efaptwvtal ané tov aplBpud etwv npoinnpeoiag Twv epyalopévwy, OTWE yla
napddetypa oL l0popes Twy epyalopévwy mou unoloyilovial cUpdwva pe éva otabepd TOGOGTH EMi TOU
HioBou. H uloBétnon tng Tpononoinong Sev ExeL GNUAVILKY ENIGPAON OTLG XPNUATOOIKOVOMIKES KATAOTAOELS
Tou Opidou. H tpomonoinon auth €xet utoBetn Bel and tv Eupwnaikr Evwon.

ANXA 3 «JUVEVWOELC ETULYXELPNGEWV Y.

H tpornornoinon Sieukpwvilel mwg to AMXA 3 Sev éxel edappoyr oTnv AOyLoTIKOMOINGN TOU OXNMUATLGHOU
omolacbANoTe ano kowou Spactnpldtntag Baon tou AMXA 11 OTIG XPNUATOOIKOVOHIKEG KATAGTAOELS TNC
(6106 TNG antd Kowou SpactnpidTnTac.

ANXA 13 «Empétpnon evhoync afiacy.

Areukpuviletan 6t To medio edappoyrg g eaipeong tou xaptopulakiou mou opiletal otnv napdypado 52
Tou ANXA 13 mepthapPdvel OAeq Tig oupPdoelg mou epmintouv oto medio epappoyrc tou AAM 39
«Xpnuatoolkovolikd Méca: Avayvwplon kol Empétpnon», 1 to AMXA 9 «Xpnuatoolkovopikd Méoay,
avefdptnta amo TO av TMANPOUV TOV OPLOPOG TWV XPNHOTOOIKOVOULKWY TEPLOUCLAKWY OTOWEWY
UTtOXPEWCEWY Omwg opifovral oto AAM 32 «Xpnpatootkovopikd Méoa: Napouciaon.

AAN 40 «Enevbuoelg og akivntay.

H tporonoinon &ieukpivilel 6t dtav pia ouykekpipévry cuvallay mAnpol TOug OPLOPOUC TOGO TNC
CUVEVWONG ETUXELPHOEWY, OTwG opileTal oto AMXA 3 «ZUVEVWIOELG ERIXELPAOEWY» OO0 KaL TN enevuonc oe
akivnta, onwg opiletat oto AAM 40 «EnevdlioeLg o akivitay, TOTE amautettal n {exwplotr epappoyr Kat Twy
Suo npotinwy, avefdptnta petaly Touc.

Mpéturna Kot ALlEPUNVEIES UTIOXPEWTIKA YLOL LETAYEVECTEPES MEPLOSOUG
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ANXA 9 «Xpnuoroolkovoutka puéosar (ebapudletal atig eTHOLEC AoyiaTikég TepLoSoug mou extvolv TNV 1 HETd
tnv 1n lavouapiou 2018).

To ANXA 9 anoteAel To pwTo PEPOG OTO Epyo Tou TAAM (SupBolAio AleBvwv Aoylotikdv Mpotinwy) yla Ty
avtkatdotaon tou AAMN 39. To AMNXA 9 opilel ta Kputipla ywa Ty empétpnon kat tafvopnon twv
XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KOl XPN HATOOLKOVOULKWY UTOXPEWOEWY Kal TL AOPOAiTATES UE
TOL AVWTEPW YVWOTOTIOLAOELS. To ZAAN otLg endpeveg Gdoelg Tou épyou Ba emektelvel To AMXA 9 €101 WOTE va
npooteBolv VEEG anauToELS yla TNV anopeiwon g aglag, v tavounon kal v empétpnon. O Opthog
Bpioketat otn Sradikacia ektipnong tng enidpacng Tou AMNXA 9 OTLG XPNHOTOOIKOVOULKES TOU KOTOOTAGELG. To
ANXA 9 dev €xeL uloBetnBel and tnv Evpwnaikn Evwar).

ANXA 10 «Evomolnuéves XpnuoToowKovoulkee Kataotdoeio» kot AAMN 28 «Emev8loelc oe  Suyyeveic
enuyelproelg kat Kowvonpatieg (2011)», (tpomonoinan)«Nwinon r elohopd MESLOUCLOKWY OTOLXEIWY LETAEY
£vog emevdutr kat piag ouyyevoug Etaipiag i kowvonpagioc» (ebapudletal otic eThoLEC AOYLOTIKES TEPLOSOUC
nou Eekwvouv Tnv r Uetd v 1 lavouapiou 2016).

OL tpontonotnoelg SicuBetolv pia acuvénela petafl twv Statdewv Tou AMXA 10 kat Tou AAM 28 OXETIKA pE
TNV TwAnon i e10$opd WV MEPLOUCLAKWY OTOLXEIWV HETAEY EVOG ENEVEUTH Kau piag ouyyevols Etatpiag n
kowonpagiog. H tporomnoinon amaitel o) mAAPN avayvwplon OTLS XPrHATOOLKOVOUIKEG KOTAOTAGELS TOU
ENevOUTH TwV KEPSWV Kol LMLV TTOU TPOKUTTTOUV Ao TNV WANGH 1 EL0GOPA MEPLOUGLAKWV CTOLXEIWY TTOU
anoteholv éva topéa Spaotnplotntag (Onwg opiletar oto ANXA 3 Zuvevwoelg Emxelpicewy), B) Hepikr
aAVaYvVWALON TWV KEPSWV Kal INULWY, OE MEPUTTWOELS OTIOU TA MEPLOUCLOKA OTOIXELQ Sev amoteholy éva Topéa
Spaagtnplotntag, Snhasdn to képdog 1 n {npia avayvwpiletal povo otV EKTAON TWV Un GUVSESEUEVWY LE TOV
enevbuTA oUPPEPOVTWY OTNV CUYYEV eTuxelpnan f kowompagia . AUTEG OL anattroeLg LaxUouv avefaptiTwe
NG VOULKAG Hopdr¢ tng cuvadhayrg, TX. av n TwAnan r elopopd MEPLOUCLAKWY OTOXElWY yivetal amd
kamotov enevbut o omoiog petaPipalel petoxés oe Ouyatpikh Etaipio mou Katéxel Ta oTOlKElM TOU
€vepYNTIKOU (UE amoTéAeapa TV anwAeLa Tou eAéyxou TG BuyatpLkrc), f and tnv dueon nwAnon Twv Wiwv
neplouolakwy oTolxelwv. H tponornoinen autr Sev €xet uloBetnBei akdun and tnv Evpwndikn Evwon.

ANXA 11 «And Kowou Jupdwviee» {tpomomoinon) (edbapudletal otic etrioleg Aoylotikéc meplodouc mou
gekwvouv v ) petd tnv 1 lavouapiou 2016).

To AMXA 11 Tpomonoleital anartwytag ano évayv enevéutr evog cupudEPoVTog o8 Hia ard Kovol eAEYXOUEVN
ovtotnTa otnVv omoia n Spactnplotnta amotehel pa emyeipnon (Onwe opiletal oto AMNXA 3 IUVEVWOELS
Eruixelpricewv), va ehappooeL OAEG TIG AOYLOTIKEG APYEG CUVEVWIOEWY ETYELPTOEWV OV TtepAapBAvovTal 6To
ANXA 3 kat oe dMa A.NX.A., pe e€aipean ekeiveg Tig Aoylotikég apyég ou épXovial o€ oUYKPOUGH HE Ta
opiopeva oto ANXA 11. EmumpooBétwe, n tpononoinon opilel va yvwotonolotvial ot mAnpodopiec mou
araitodvtal and to AMXA 3 kat dAka A.M.X.A. yla TG CUVEVWOELG EMUXELPHOEWY. OL TPOTOMOLAGELS QUTEC
LoXUOUV TOCO YL TNV APYLKT) AIOKTNON CUMHETOXNG OE Hiat ard Kowou EAEyXOUEVN OVIOTNTA, 000 KA yLo TNV
QILOKTNON TPOCBETOU TOCOCTOU (OTNV TEAEUTALA MEPIMTWON, TA CURPEPOVTA TIOU KATEIXE TPONYOUHEVWC SEV
ENLPETpOLVTAL EK VEOU). H Tporomnoinon 8ev €xel uloBetnBei and tnv Eupwnaikr Evwon.

ANXA 10, ANXA 12 kar AAN 28 (Tponomoinon) «Evawpeieg Enevbioewyv: Edbapuoloviac tnv efaipeon amnod tnv
gvonoinon ». {edappolovrat otig eThoLeg Aoyiotikég eptodoug mou Eekwolv TNV fj MeTd tnv 1n lavouapiou
2016).

Tpononotel to AMXA 10 EvOmONpEVEG XPNUATOOLKOVOUIKES Kataotdoelq, to AMNXA 12 M'vwotonoinon
OUMMETOXAG O GAAEG OLKOVOULKEG OVIOTNTEG Kot To AAM 28 EmevSUoel oe JUYYEVEI EMIXELPHOELS Kal
Kowonpagieq (2011), mpokeipévou va OVTHETWRICEL T INTAUATE NOU TPOKURTOUV OTO TAQIGLO TNC
edappoyng tng e§ailpeong and tnv evoroinan yia Tig EMeVBUTIKEG OVTOTNTES, anocadnvi{oviag Ta akoAouba
onueia: H amoAAayr and tnv NPOETOLUAGIC TWV EVOTIOLNUEVWY XPNHATOOIKOVOULKWY KOTAOTACEWY ylot pia
evbldpeon pntpikny Etawpio eivar SwaBéopn oe pntpkny Etawpia mou eivar Buyatpikh pioag Etauplog
Enevéloewv, akopn kaw av n Etaupia EmevdUcewy empetpd OAeg T1g Buyatpikés tng otnv eVAoyn afia. Mia
Buyatpikr TOU TAPEXEL UTNPECIEG OV OXETI{OVTAL HE TLG EMEVEUTIKES SpacTnpLdTnTes Tng uNTpLkAg Etauplag
bev Oa npenel va evoroleital, eav n ida n Buyatpikn eival pia Etapia Enevdioswyv. Katd ty ebappoyn tng
ueBodou g kabapric Béong oe ouyyeviy N oe kowonpagia, €vag enevbutrg mou Sev amotehel Etaipia
Enevbuoewv kau éxel emevdlioel oe pia Etalpia EmevSloewv, pnopel va Siatnprcel tnv empétpnon g
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gvAoyng aglag mou epappoletal anod v ovyyevi Etatpia v kowonpatia oe oxéon He Ta GUUPEPOVIQ TNC
oe Buyatpikéq. Mua Etalpie Emev8Uoewv, n omoia empetpd OAeg tig Buyatpkég tng otnv evhoyn afia,
TLOPEYEL TLG YVWOTOMOLNOELG Ttou oetifovral ue Etaipeieg EneviUoewv mou arattolviol oo To AMXA 12.

AMXA 15 «Egoba and TuuBolaia ue Neddree» (edapudletal oTic eTAOLEC AOyLoTikES TEPLOSOUC o EEKLVOUV
TNV N et Tnv 1 lavouapiov 2018).

To ANXA 15 ek606nke tov Mdio tou 2014. IKOROG TOU TIPOTUIOU elval va mapéxel éva eviaio, katavonto
HOVTEAO avayvwpLlong Twv ecodwy ard oAa ta cupBohala pe MEAGTEG, WOTE v PEATLLIGEL TN CUYKPLOLUOTATA
HeTafy Twv eTAlpEwY Tou iBlou kAGGou, Sadopetikwy KAGSwy kal Siadopetikwv kepoatayopwy. To
Hovtého Paoiletal oe mévte BApara, Ta onoia Oa npénel va epapudlovial o OAa Ta GupPBOAaLA e TTEAGTEC:
1. Avayvwpion Tou cupBoAaiou pe Tov TEAQTN, 2. AvayvwPLON TWV UNOXPEWOEWY EKTEAEON S TOU oupBoAaiou,
3. TPOodLOPLOUOG TNG TG TNG uvaAlayrig, 4. Katavopr Tou Tprpatos te suvaAayng ota Siadopa otddia
ohokAfipwang tou oupPolaiou kar TéAoG, 5. avayvwplon Tou £0680u, OTAV 1 OLKOVOWULKR oviotnTa
ekmAnpwoel ™ petafifacn twv ayabwv rj uninpeclwy otoug nehdtes. ErumAéov, napéyetal kabobdrynon ot
Bépata Onwg To XPOVIKO anpeio oTo omoio Kataxwpeital to £0080, T0 AOYLOTIKO XELPLONS TOU peTaPAnToy
TIUHATOG, TO KOGTOG yia TNV eXMARpwon kat tnv avdAnpn cUppaocng kat Stédopa cuvadr] Bépata. Enionc,
EL0dyovTaL VEEG YvwoTonolioelg. O Opihog Bpioketal otn Siadikaocia extipnong g enidpaong tou AMXA 15

OTLG XPNHOTOOLKOVOULKEG TOU KOTOOTAOELW. To MPOTuno Sev €xel uloBetnBel akdpn amd v Eupwmaikd
‘Evwaon.

ANXA 16 «MioBwoelg» (ebappdletar oug etroiec AoyioTikég mepLtoboug mou Eekivolv tnv_ 1 Uetd tnv 1
lavouapiou 2019,

To AMXA 16 ekd0Bnke tov lavoudplo tou 2016 kat avikabiotd to AAMN 17. Zkordg Tou mpotunou eival va
efacpolioel 6Tt oL poBwTEG Kat oL EKLCBWTES MapeExouv XprioLun mnpoddopnon nou rapouctdlel evAoya
v ouota Twv cuvalhaywv rou adopolv poBwoeLg To AMXA 16 eladyel éva eviaio pLovtéAo yia To AoyLoTikd
XELPLOUO Ao Tnv MAEUPA Tou PoBwtr, To ornolo anattel o poBwTAg va avayvwpllel MeploucLakd oTtoxeia
KOIL UTLOXPEWOELG YLOL OAEG TIG CUUPATELS poBwoewY Pe SLapKeELa Avw TwV 12 PNV, EKTOGC EAV TO UTIOKEIHEVO
REPOUOLOKG otowxeio elvar pn onpavikig afiag. IXETIKA HE TO AOYLOTIKO XELPIOUG amd TV MAEUpd Tou
ekpLoBwtn, To AMNXA 16 EVOWHATWVEL OUCLAOTIKA TLG amoutioel tou AAM 17. EMopévwE, 0 expioBwTAg
ouvexiZel va katnyoplomolel TIg SUPPACELS HLOBWOEWY OE AELTOUPYLKES KL XPNHOTOS0TIKES LIoBWaELC, Kal va
akolouBel Sladopetikd AoyloTiko Xelpiopd yio kabe tOno oUpBacnc. O Ouhog Bpioketal otn Swadwacia
ektipnong tng enibpaong tou AMNXA 16 OTLG XPNHOTOOLKOVOUIKEG TOU KATOGTAOEL. To MPOTURO Sev éxel
uLo0BeTnBel akoun and tnv Eupwrnaikn Evwon.

TPOMONOLNCELC OE MPATUTA TTOU QUTOTEAQUY £va TUAUEA TOU TIPOYPAUMATOC ETACWWY BEATIWOEWY yia To 2012
Tou JAAM {FupBoulilo AleBvwyv AoyioTikwy Mpotinwyv) kUkAhog 2010-2012

OL napakdtw TPOTOMOLNGELG TIEPLYPAPOUV TIG ONUAVTIKOTEPEG GAAQYEG IOU UTIELGEPXOVTOL OTQ TPOTUTE WG
enaxkoAouBo Twv AMOTEAECUATWY TOU ETHOLOU TPOYPAUHATOS BEATILOEWY Tou IAA ou SnuocLelTNKE Tov
Aeképfpro 2013. OL TPOMOTOLAGELG AUTEG LOXUOUV YLO TLG ETHOLEG AOYLOTIKEG TTEPLESOUCS Tou Eekvolv TNV 1)
peta v 1n Oefpouapiov 2015. Ot mapakdtw tpomomolfoel; Sev éxouv onuavukh enidpacn otig
XPNIOTOOLKOVOULKES KOTaotaoelg tou OpiAou.

ANXA 2 «[Tapoyég mou efaptwvtal and TNV afia Twy LETOXWY».

H mopouca tpomonoingn peTaoXnHATi{EL TOUG OPLOROUG «TPOUNOBEST KATOXUPWONG» KAl «GUVORKES NG
ayopag» Kol TPOocHETEL TOUG OpLOHOUG Yl TO «Opo amddoong» Kal TG «ouvBrikes unnpeaiag» (mou péxpt
RPOTLVOG AMOTEAOUGAY HEPOE TOU OPLOUOU TNG «POUNOBEDoN G KATOXUPWanC»).

ANXA 3 «IuVEVWOELC ETUXELPAOEWVY (e EMaKOAOUDEC TPOOMOLAOELC GE GAAQ TOOTUTAL).
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H tpononoinan Sieukpuvilel mwg n umoxpéwon yia ev8EXOUEVO TiMNUA TO omoio mAnpol Tov opLopd Tou
XPNHOTOOLKOVOULKOU oTOLXEiOU Ta§LVOELTAL WG XPNLATOOLKOVOLIKY UTIOXpEwon 1 wg aTtowyelo tng kabaprg
0éang Paon twv oplopwy tou AAM 32 «Xpnuatoolkovopikd péoa: fMapouciaon». Emniong Steukpivilel mwg
KO evoeyopevo TipnHa, XPNHOTOOLKOVOUIKOG KL LN XPNLATOOLKOVOLKO, Ttou Sev eival atotxeio tne kabaprg
Béong eRUeTpATAL OTNV VAoYN afla LECWw TWV AMOTEAECHATWY.

AMNXA 8 «A€lToupyLkol TOPEIG.

H tpomomoinon opilel ot amouteitol amd pia OLKOVOULKY OVTIOTATA VA YVWOTOMOLEL TIC anoddoelg Tng
Aloiknong oXeTka pe TNV epapuoyr TwWV KPLINPiwv ouykévipwong oToug Aettoupylkolc Topeic. Emiang,
SLeukpvilel 0Tl pia oWKovVouLKY OVTOTNTA TOPEXEL LOVO CUNGWVIES TOU OUVAAOU TWV REPLOUGLAKWY OTOLXEIWY,
TWV NPOG Iapouaiacn TOUEWY UE TO TIEPLOUGLAKA GTOLXELQ TG OLKOVOLLKAG OVIGTNTAS, EQAV Ta TEPLOUCLOKE
OTOLXELO TWV TOHEWY TTAPOUOLAIOVTOL OE TAKTA XPOVIKA SLaoTripata.

ANXA 13 «Erupérpnon Evhoyng Aiacy» (tpornonoiioeig otn Bdon wévo Twv guunepacudtwy, pe enakdiouvBec
TPOMONOLNOELS OTLE BACELC TWV GUUREPAOUATWY AAAWY TTpoTUNWY).

Me tnv Tpomonoinon auth anocadnviletat ot ue tnv dnuooicuon tou ANXA 13 «Emipétpnon EVAoyng Alag»
KoL TLG TPOMOMOLoEL Twv AMXA 9 «Xpnuoatootkovopikd Méoar» kat AAM 39 «Xpnuatookovouikd Méoa:
Avayvwplon koo Erupétpnon», Sev adaipeitar n Suvatdtnta empérpnong xwpi¢ mpoetdodinon twv
BpayunpdBecuwy aMATCEWY KOL UTIOXPEWOEWY YLO TLG ONOIEG Sev avadEpeTal EMITOKIO OTA KOOA TWV
TipoAoyiwv Toug, edv To anotéAeopa g poefddAnong eival actpavro.

AAN 24 «TvwoTonoLoeLg SUVEESEUEVWY UEPWIVY.

H tpononoinon SLeukpvilel OTL OTAV Wit OLKOVOLLKY OVIOTNTO. TIOU MOPEXEL UTINPECIEG MPOCWTIKOU BagIKwV
SLOKNTIKWY OTEAEXWY TNG aTnV avadEPOUTa OLKOVOULKN ovtdtnta rj otn untpwkr Etaipia tng tedeutaiag,
tote anotehel ouvdedepévo pépog NG avadépoucas OLKOVOLLKAG OVTOTNTAC.

AAN 27 «ATOUIKEC XDNATOOIKOVOULKES KaTaoTdoelg» (Tpomonoinon) (ebapudletal oTiC ETAOLEC AOYLOTIKEC
nepLoSoug mou Eekvouv TNV A petd tnv 1 lavouapiou 2016).

AuTi} n TPOMOTOLNGN EMITPENMEL OTLG OLKOVOULKEG OVTOTNTES va Xpnotponololy tnv uéBodo tng kabaprc Béong
TLPOOLPETIKA, TIPOKELPEVOU VO AOYLOTLKOTIOL|GOLY TLG EREVSUGELG 08 Buyatpikég, kowomnpatieg kat guyyevelg
OTLG OTOMLKEG TOUG XPrHOTOOLKOVOULKEG KATAOTAOELS Kal emiong §ekaBapilel TOV OPLOUO TWV OTOMLKWV
XPNHOTOOKOVOLLKWY KaTo.oTdcewy. H Tportonoinon Sev €xel uloBetnOel akoun and tnv Eupwraikr Evwon.

TpONOMOLNOELS O MPOTUTA. IOV amoteAouv éva TUAUa TOU poypauuatog etiolwy BeAtuwoswy yia to 2014
Tou JAAN (FupuBouAio AteBvwyv Aoyiotikwv Mpotunwy) kikAog 2012-2014

Ot MapakdTw TPOTOMOLAGELG TEPLYPADOUY TIG ONUAVTIKOTEPEG CAAQYEG TIOU UNELOEPXOVTOL GTA TPOTUNA WG
enakoAoubo TwV AMOTEAECHATWY TOU ETACLOU NPOYPAUMUATOG BEATLWOEWY Tou SAAIM 1OU SNUOGLEUTNKE TOV
Zemtéppplo 2014. OL TPOMOMOLAGELG QUTEG LOXUOUV yLa TIG ETAOLEG AOYLOTIKEG TIEPLOSOUE TToU EKVOUV TNV r
HeTd TNV 1n lavouapiou 2016. O OpAog EKTIHA OTL OL TAPOKATW TpoTonotioelg Sev Ba éxouv onuavitki
ENiBpaan OTLG XPNILATOOLKOVORLKES TNG KATAGTAOELG.

AAN 7 (Tpononouijoeig) “Tvwotonowioel” (edbapudletal oTLc eTfjoLe AoyLoTIKEC TTEPLOSOUC Ttou EEKLVOUV TNV 1
WETA TNV 1n lavouapioy 2017).

Ol TPOTONOLN OELG ELOAYOUV UTIOXPEWTIKEG YVWOTOMOLACELG TOU MAPEXOUV TN SuvatdTnTa oToug XPHOTES TWV
XPNHOTOOLKOVOLLKWY KOTAOTACEWY Vo a§LoAOYoOUV TLG HETOBOAES TWY UTIOXPEWGEWY TTOU TIPOEPXOVTAL AItd
Xpnpatodotikég Spactnplotnteg. OL Tporomolioelg Sev éxouv uloBetnBel akdpun and tnv Eupwnaikr Evwan.

AAN 12 (Tpononotnoelg) "Avayvwpion avaBaAiouevwv Gopoloyikwy anaithoEwy oE Un payuatonowndeioeg
nuec” (ebappoletar otig strioieg hoviotikég meptdbouc o Eekvouy Ty A META TV 1n lavouapiou 2017).
OL tporonmoloelg Sleukpvilouv TOV AOYLOTIKO XELPLOHO OXETIKA HE TNV avayvwplon avapParAopevwy
bopoAoyikwY amalTioEwy o€ pn mpaypatonownOeiceq {nuéc mou éxouv mpokUYEL amd Sdvela mou
ETUUETPWYTAL GTNV EVAOYN afla. OL tporonoloelg Hev exouv uloBetnBel akoun and tnv Evpwraikf Evwon.
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ANXA 5 «Mn kukAodopouvia TeEpLOUCLAKE OTOWEID SLaKPATOUMEVO TPOC TWANGH Kat Slokomeioeg
Spaotnpldntegy.

H tporomnoinon Sleukplvilel MWE OTAV N OLKOVOULKY OVTOTHTA enavatagvopel éva mepLOUGLAaKS oTowxeio (f
opdda otolxeiwv) amd ta SLaKpATOUMEVA MPOG MWANON OE eMeVBUOEL] TIOU KpaToUvVIAL yia Stavopr 1
avtiotpoda, autd Gev amotedel oMlayn oto oxéSio yia mwAnon r Siavoprn kou Sev mpémel va
Aoywotikoroleitat oav aAAayr).

ANXA 7 «XpnUatooLKovouLKd uéoa: N'VWOTOROLACELS.

H tporonoinon mpooBétel cuykekpLuéveg odnyieg mpokeévou va BonBrioet tn Awiknon va npoobiopioel,
gdv oL opol plag cupdwviag yia tnv efunnpétnon evog XPnIOTOOLKOVOHLKOU TEPLOUCLAKOU OTOLELOU, TO
onoio é€xei petapiBoaoctel ocuvieTd OUVEXLIOUEVN GUMUETOXR Kot OLEUKPVI{EL MW¢ Ol EMUMPOCOETES
YVWOTONOLNOELG TIOU amaltouvtal BAoel tng Tpononoinong tou AMNXA 7 «I'vwoTtonolAoels — ZuphndLopog
XPNHOTOOLKOVOULKWY TEPLOUCLOKWY OTOLXELWY KAl UTIOXPEWCEWY» Sev amauteital yia OAeg TLg eEVOLANEDES
TEPLOSOUC, EKTHC edv amatteital and to AAN 34,

AAN 19 Napoxég oe Epyalopévoug Kukhog (edappoletal otig eTAOLEC AOVIOTIKEG tEPLOSOUG IOV EEKIVOUY TNV
n_uetd v 1 lovAiou 2016)

AleukpviZel Ott Ta eTalpikd opdloya UBNAAG TOLATNTAG TOU YPNOLULOMOLOUVTAL Yla TNV EKTIMNGN TOU
npoe€odAnTIKOU ETULTOKIOU yLo MAPOXES OTOUG epyafopévoud Petd tnv £§080 and tnv unnpeoia Oa péneL va
ekdpalovral oTo {510 VOO OTWE KOL OL TTAPOXES TIoU TPEREL va KataBAnBouv.

AAN 16 kou AAMN 38 (Tpomomoinon) «Aleukpivion twv Emitpentwy MeBodwv AndoBeonc» (ebapudletal oTig
£T1 0LEG AOYLOTIKEC TEPLOSOUG TTOU EEKLVOUV TNV A PETA TNV 1N lavouapiou 2016).

Ot tpomnonoloelg ota AAM 16 «Evowpateg AKVNTOMOLOELG» Kal To AAM 38 «Aula Meplouciakd Itolgeiar
Steukpviouv wg n xprion HeBdbwv mou Bacilovral ota €008a yLo TOV UTIOAOYLOUO TG andoBeons evog
neplouolakol ototxelou bev eivar katdAAnAeg, 516t Ta é0oda mou mapdyovtal and pia SpactnpLOTNTA Tou
TepAapPAvVEL T XPrion €VOG TEPLOUCLOKOY OTOLXEIOU, avtavakAd yevikd GAAOUG TapdyovTeg Kol OXL TNV
avalwon (Ue To MEPACHA TOU XPOVOU) TWV OLKOVOUIKWY WHEAELWY MOV EVOWHATWVOVTAL 0TO TEPLOUCLAKS
otouxeio . Emiong Sleukpvilel mwe ta €é0oda Sev Bewpolvtal katdAAnAn Bdon empétprong tneg avdiwong Twy
OLKOVOULKWY OHEAWV TTOU EVOWHATWYOVTOL G€ £Va AUAO TEPLOUOLOKO oTolyelo. H urdBeon autr Opwe Hropel
va anoppldpBel o 0pLoEVEG TIEpLOPLOLEVEG MEPUTTWOELS. H Tporonoinan auth Sev éxel utoBetnBel akoun
ano v Eupwnaiki Evwan.

AAN 1 «Napouciacn Twv Xpnuatoolkovoulkwy Kataotdgewvy» (Tpomonoinon) (edapudletal gTic ETAOLEC
Aoyiotikég mepLoSoug rtou Eekvouv Tnv n petd tnv 1 lavouapiou 2016).

IKOMOG NG Tpomonoinong tou AAM 1 «MNapouciaon Twv XpnuaToolKovOUIKWY KataoTdoewv» gival va
AVTLHETWIIOEL TIG SE60UEVEG ASUVALEG, TIOU EXOUV OL CUVIAKTEG TWV XPNHATOOLKOVOUIKWY KATAOTAGEWY
otav aratteital n kpion Toug atny Mopousiaan TwWV OLKOVORIKWY avadopwv, CUGTAVOVTAC TIC AKOAOUBEC
aAhayég: Ateukpuviletal 6t n mAnpodopia e Ba mpemeL va cuyxgetal and tny opadonoinon f TNV Tapoxn
acnpavtiwv  mAnpodoplwy. H onuavtikétnta Twv TAnpodopuwv  LOYUEL Yyl TO OUVOAO Twv
XPNHOTOOLKOVOULKWY KATACTAOEWY, OKOUN KL av éva TIPOTUTO amaltel va oupneptAndOel pla ouykekpLuévn
yvwgotonoinan, n ousia g onpavtikotntag Oa npénet va Aappavetal urndPn. Aleukpiviletal ot ta otolxeia
TIOU TPEMEL VO TOPOUCLAIOVTAL OTLG XPNHOTOOLKOVOHIKEG KOTAOTACEL UMOPOUV vl MOPOUGCLOOTOUV E(TE
autoévopa eite opadonoinpéva avaloya v GXETLKOTNTA Tou. Napéxetal emumpoabetn kaBodAynon GXETIKA
M€ Ta UTIOGUVOAQ OTOLXE(WY OTLG XPNHOTOOLKOVOULKEG KATAOTAGELS kal erumAéov SteukpLviletal 6tL To pepibio
TWVY AOLTWV GUVOALKWY ECOSWV TIOU EXEL ULl OVIOTNTA OE MO OUYYEVA 1 kowornpagia, n omoia Aoyileta
oupdwva pe v pEBodo g kabaprg Béong npénel va mapoucLdletal cuvoAlkd pe Bdon to av i OxL 6T
ouvéxela Ba avakatatdooetal ota anoteAéopata. EnumAéov, napéxel rapadeiypata twyv rbaviv tponwy
SLdTagng TWY CNUELWCEWY, TIPOKELHEVOU VO SLEUKPLVIOEL OTL N KOTAVONON KOl N CUYKPLOLWWAOTNTA TPEMEL va
AapBdavovial umown Katd Tov KaBopLopo TNG OELPAG TWY CNELWOEWY Kal va artodeifel 4TL oL onuewwoelg dev

XPELATETOU Vo TTApOUaLATOVTAL LE TN GELPA N omola PEXPL OTLYHAG avadépetal otnv apaypado 114 tou AAN
1.
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3. MepiAnyn Bacikwy AOYLOTIKWV OpY WV

3.1.Bdon Zuvragng Twv XpnaTtoolKoOVORIK®WY Kataotdoswy

OL XpNHUOTOOLKOVOULKES KATAOTACELS EXOUV KATAPTIOTEl oUpdwva He Ta AleBvr MpoTuna XpnHOTOOIKOVORLKAC
Avadopag, (A.N.X.A.), tou ek66Onkav ano 1o ZupuPouvAio AleBvwy Aoylotikwy Mpotinwy Kal (oxuoy Katd tThv

NUEPOKNViA POETOLLAGIAG TWV XPNHATOOLKOVOULKWY KATACTACEWY, ONMwE ULOBETNONKaY and tnv Eupwmaikn
‘Evwon (E.E.).

OL ETROLEG XPNIOTOOLKOVOULKEG KATAOTAOELG EXOUV KATAPTIOTEL cUUbWVA HE TNV apyr] TOU LOTOPLKOU KOOTOUG,.

OL i6LeG AoylOTLKEG apy€G kat uéBoSot unohoylopoL Tou akolouBndnkav mapapevouv apetdPAnTeS o oxEon
HE TiG ETOLEG XPNHATOOLKOVOLIKES KATAOTAOEL, Tou Opidou otig 31.12.2014, ue e€aipeon ooa avadépbnkay
otnv Inpeiwon 1 yla v TPOMoOnoinon Tou TPOMO MAPOUGLACHE TWY XPNIATOOLKOVOULKWY KOTAOTACEWY
KaBwg Kot yLa ta avabewpnpéva ri véa npdtuna kat Sleppunveleg, Ta onola téOnkav o oxU otnv Eupwnaikn
‘Evwon amno tnv 01.01.2015, kat £xouv uloBetnBel anod tov Optho, onwg napatiBevral otn Inpeiwon 2.

3.1.1. Apxéc Evonoinong

Ouyatpikeg xapaktnpilovial oL ovtoTnTES oTLG omoieg o Ophog aokel Eheyyo. Evag Ouhog aokel EAeyyo oe pia
ovVTOTNTA OTAY £ival EKTEDELUEVOC 1) EXEL SLKOULWLOTO OF KUPOLVOUEVEG AOBOOELG 0T0 MAQLOLO TNG GUMHETOXAG
TOU OTNV OVIOTNTA KO EXEL TN SUVATOTNTA VA EMNPEATEL TIG A0S OCELG AUTEG HEOW TNG eouniag Tou emi tng
oviotntag. OAEg oL BuyaTpLKEG EVOTIOLOUVTAL TIARPWE O THY NUEpounvia e§ayopdc, nUEpopnvia Katd TRy
omnoia n Etatpia amoktd Tov €Aeyxo Kat GuveXiZouv va evomoLouvTal £wg Thy NUEpoUnvia kortd tny onoia Sev
uiotatai mAéov EAeyyog. Katd tnv evornoinon, OAeg oL evboetalpikég cuvarlayec, Ta UTtOAOLITO ARALTHOEWY
KOl UTIOXPEWOEWY, Ta éc08a ko Ta E€06a, amaAeidovral.

Ta Sikatwpata petodpndlag otnv kabapn neploucia, extdg tng unepadiag, TwWv EVOTOLOU LEVWY BUYATPIKWY
Kataywpouvtal Eexwplota otnv kabapr] 8on TN Etauplag. Ta Sikawwpata petodnoiag aroteAovvral ano to
TIO0O TWV SIKALWHUATWY TIOU ULOTAVTAL KATA TNV NUEPOUNVI TNG OPXLKAG CUVEVWONG TWY EMLXELPHOEWY KoL
NV avaioyia Twv Sikalwpdatwy tng petoPndiag otnv petaPoln tng kabapng BEang and v nuepopunvia tng
OUVEVWONG TWV EMLXELPNOEWY KOL EMELTAL.

Itnv mepintwan mou n KnTpLkn aroppodd tnv Buyatpikn tng, OAa ta atoxela g Buyatpkig petadEpovral
Kot meplapfdvovtal ota oTolXeia tng UNTPLKAG, HE TG agieg Tou €X0UV yLat OKOToUG Evonoinong Katd tnv
nuepopnvia tng anoppoddnong. H cuyxwveuon nopouctdietal We tny HeBodo NG cuvévwaong cupdepovTwy
(pooling of interests), katd tnv omoia, To CTOLXELD TWV XPNUATOOLKOVOLLKWY KATAOTACEWY TG BuyaTpikr,
NEPAQUBAVOVTOL OTLG XPrLOTOOLKOVOULKEG KATAOTACELS TNG Anopodwoas UNTPLKAS, avadpopkd, arnd tny
gvapén tneg mpwtng napouotaldevng mepLodou, we n anoppodnan va Atayv avékabev oe Loyu.

3.2.Yrepatia Emyeipnong (Goodwill)

H Yrepaéia Emyxeipnong mou mpokUmTeL amnod pia e§ayopd avilmpoowneVEL TNV MTAEOVAOUATIKS Sladopd tou
KOOTOUG E€ayopd Kal TG EVAOYNG alag TwV MEPLOUCLAKWY OTOLXELWY KL UTIOXPEWCEWY TNG
anoppodnBeicag eTalpiog katd TNy nUEpOpNnvia TG eéayopas. Meta tnv apyLkn avayvwplon, n unepagio dev
anoofévetar, alha e€etdletat oe etola faon yla anopeiwaon. Oadkig unapéet pio évbeln, autn n unepadia
evBeyopévg va xprlel anopeiwong. Mo neplocotepeq AEMTOUEPELES Urtopelte va avadepOEeiTe TNV
Inueiwon 15.

3.3.NMayuwa Meprovolakd Itoeia Evepyntikou

3.3.1. EVOWUATA TEPLOUGLAKA OTOLXELN, EYKATUOTACELG KOl EEOTALGUOC
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Ol EVOWHATEG OKLVITOMOLAOELS OTELKOVI{OVTAL OTO LOTOPLKO KOOTOG KINOEWS META amd Tnv adaipeon Twv
CUCOWPEUHEVWY QOOBECEWY KAL TUXOV AMafLWOEWY, EKTOC amd T Katnyopia ynnéSwv / oikonéSwy omou
anetkoviletal To LoTopIKd KOOTOG KTrioews anolhaypévo amd Tuxév anaflwoelg. H andofeon eupapivel ta
AMOTEAECHATA, WOTE VA HELWVEL TO KOOTOG 1 TNV afio Twv TEPLOUGLAKWY OTOLXEIWY, EKTOC and tnv afia
YNMESWY KAl OKWATWY UTO KOTAOKEUR, KATA TNV OLApKEld TNG EKTIHWUEVNS wdéhung WA Toug,
xpnotponolwwvrag tnv otadepn LEBoSo we akoAolBwC:

Eif0¢ EVOWUATWVY MEPLOUGLAKDV CTOXEIWY,

EYKATAOTACEWV Kot ESOTALOUOU Extipwpevn Qdélun Zwn

Ktipla 16tokTnTa Kat pobwpéva 35-40 ¢
EykaTtaoTtaceig Ktipiwy (LLOKTNTES Kat oBWHEVEC) 10-15¢€mn
Mnxavnporta 3-10¢€mn
Oxripara — péoa Petadopds 4-9¢m
HAgktpovikog eEomALopOg 2-10¢€m
‘ErumAa - Aoutdg eEOmALGUOC 3-10£m
EnevSutika akivnta 40 £tn

To képSo¢ 1 n NG TOU MPOKUMIEL ard TNV TWANCH f TNV QOCUPOH EVOWHATWY OKLVATOTOLCEWY
kaBopllovral wg n Swadopd petafy Twv €00bwv and tnv mwAnon kot ¢ avandofeotng afiag Tou
TLEPLOUGLOKOU OTOLYEIOU KOl KATOXWPOUVTAL 0T ANOTEAEGUATA.

Zto téhog kaBe xpriong, ol umelBuvol Twv apuddiwv TunudTwy Tou Opfdou (Texvikh umnpecia, TurRpa
NAnpodoptkig, Turipa Logistics, AlebBuvon Acdadeiag) enavetetalovy v whElun W TWV EVOWHOTWY
TLEPLOUTLOKWY OTOXElWY Kal mpoPaivouv oe avaBewpnon autrc, ¢’ doov Kpivouv Ot eivar avaykaio. K&Be
aAAayn otov Tpdro unoAoylopoU Aoylotikomnoteitat o peAdovtikn Baon.

3.3.2. Acwuata Meplovstakd Ztoyeio

To ACWHATO TIEPLOUGLOKA OTOLXELA KaTaxwpouvTal otny afia kOoToug kal epdavilovial 6To LoToPLKO KOOTOG
HELWUEVD KATA TLG GUCOWPEUHEVEG OTOCBETELG KAl TLG CUCOWPEUHEVES {NILEG amd artaiwar, OMou GUVTPEXEL
Ao6yog. O anooBéoelg unoAoyilovtat pe Bdon tn otabepr) ueéBoSo katd T SLAPKELX TNG EKTLUWHEVNC WHEALUNG
{wnig Toug. H extipwpevn whélpn {wr Twy aoWHATWY TIEPLOUCLAKWY oTolXelwv elval n e€Ac:

EiSo¢ ACWUATOU MEPLOVGLAKOU GTOLXEIOU Exktipwpevn QdéAyn Zwn
AOYLO LKA TTpOypappLoTa 3 €

O tpdmog unmoloylopol TG ekTiwHeEVNE whEAUNG wrig, KaBwC kal Twv anooPéoccwy, enaveietaletal oto
téhog kaBe xprong. Kabe arlayn otov tpono unoloylopou Aoylotikonoleital o€ peAhovtikr Baorn.

Eldikdtepa, Ta ECWTEPLKWG Snpioupyolpeva Aoylopikd mpoypdupata avayvwpifovtal apyikd oe afia ion pe
to dfpolopa Twv E{6SwV MOU MpPaypatoroliOnKay AN TNV MUEPOURVIC TIOU TO AOYIOMIKO TIPOYPOH
IKAVOTIOLEL T KpLtripla avayvwplong. Ita é§oda mepapBdvovtal kupiwe apolBéc npocwmnikol mou £xouv
EPYaoTEl ylo TNV avantuén tou mpoypdupatog. Otav dev propei va avayvwprotel @ulo neplouciako ototeio,
ta €oda avamruéng avayvwpilovtat ota amoteAécpata tnv MEpiodo mou mpaypatonouiBnkav. Efoba

AVArTTU§nG MoU TPayHATONOBnKkav o€ TPonyoUHeves Xpriong Sev Shvatal va avayvwplotolv wg maylo
oToLxEio.

Ta €§oba €peuvag kataxwpolvtal wg E€odo otav mpayuatonolouvTal, Onwe eniong kat ta é€oda ouvtipnong
TOU AOYLGUIKOU TPOYPAUHATOG. ECWTEPIKWE SNUIOUPYOULEVO AOYLOUIKO TIPOYPOUUO TIOU TPOKUTTEL Ao
€§oda avdmtugng, mou €xouv mpaypatonolnBel oe pepovwpévo €pyo, avayvwpilovtal povo otav o Opthocg
uropei va anodeieL:
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1. 6n SLaBétel v texvohoyikh duvatdtnta va OAOKANPUWOEL TO ECWTEPLKWS SNULOUPYOUUEVO AOYLOUIKO
T(POYPOLUHO, WOTE va KaTaoTel Slabéatpio ya xprion,

2. v npdBeacT) TOU va To OAOKANPWIGEL KO VAL XPNOLLOTIOLAGEL TO AOYLOMLKS pOYpa A,
3. TNV LKAVOTNTA TOU VXL XPRCLULOTIOLACEL TO AOYLOWLKO TPOYPO QL
4. twg To AOYLOWIKO mpdypappa Ba SnuloupyroeL LEAAOVTLKA OLKOVOLKG wdEAR,

5. OTL SLaBétel emapkeig TEXVOAOYLKOUG, OLKOVOULKOUS Kot dAAou¢ TOpouUC yia TV oAokArjpwon th¢ avaruéng
KaLL TN XPrion Tou AOYLGLKOU TIPOYPALOTOC KOl

6. TNV LKOWVOTNTA VO ETUUETPA afLomioTa Ta ££0da Katd TV avarTuén Tou AoyLoULKOU TPOoYpAUHATOC.

META TNV apXLKN QVOYyVWPLOTN, TA ECWTEPLKWE SNULOUPYOUHEVE AOYLOMIKG TPOYPAUUATE KOTAXWPOUVTAL GTO
KOGTOG KT OTG TOUG LELOV TIG CUCGWPEVHEVES oo BETeLS kaL TUXOV poPAébels anopeiwong tng afiag Toud.

3.3.3. ErevbUoeLg o€ Akivnta

OL enevduoeLg o€ akivnTa, oL omoieg anodépouv evoikia kal/ i, avatipnon kedolaiov, kataywpouvial otny
afia KOOTOUG, LELWHEVEG HE TIC OUCOWPEVHEVEG ANOoBESELG. OL enevBUoELS o€ akivnTa armooBévovtal Pe Ty
H€B080 Tou aTaBepou mMocou Katd tn Sidpkela Tng odéALNG Lwrig touc, n onoia 8& Sladépel onpaviikd and

v whEAn {wr avTioToLwV MEPLOVCLaKWY OTOLXElWwV TTou tepAapBdvovtal oto Aoyaplacpd «Evowpata
TIEPLOUCLAKA OTOLXELQLY.

3.3.4. Anatiwon Evowpatwy MNeplovoiakmyv IToyeiwy

Ze kaOe npepopnvia loohoyiopol, o Ophog aflohoyel edv uTtdpyeL EvBeLEn OTL éva EVOWUATO TIEPLOUGLAKO
otouxeio (evowparo fj @uho} i i povada dnpoupyiag tapeiakwy powv (CGU), xpilel eéétaons anopsiwonc.
Av omtolabrirote Té€Tola EVEELEN UTIAPXEL, TO AVOKTHOLLO TTOGO TOU EVOWUATOU TEPLOUCLAKOU OTOLXEIOU
extipaTaL. Nepatteépw n unepagio kat Ta dula neploucLakd otolxeia pLe anepldplotn Sidpkela {wng N ta
MEPLOUGLAKA GTOoLXEl TTou Sev elval akopa Slabéoia yua Aettoupyia, e€etdlovral eTnoiwe yia anopeiwon.

H cuykexptpévn Sladikaoia Stevepyeital oo tov Opido oto tétapto Tpinvo TG EKACTOTE Xprionc.

To aQvaKTriGLHLOo MO0d EVOG EVOWHATOU TIEPLOUCLAKOU GTOLXELOU 1 LOG LOVASAG SNULOUPYLAG TOHELOKWDY POWV
glvat To peyaAutepo petafy tng evAoyng aglag pelwpEvng katd Ta £Eoda rwAnong katl thg agiag xprong tou.
Lo Tov UoAOYLE PO TG aglag XprioNnG TOU MIEPLOUGLAKOU GTOLXELOU, Ol EKTLUWHEVES UEANOVTIKEG TAUHELAKEC
pogg mpoefodrouvral otn napoloa agia TOUG, XPNOLLOTIOLWVTAG Eva IIPOEEOPANTIKO EMITOKLO TTOU avTavakAd
TLG TPEXOUOEG CUVONKEG TNG AYOPAC TNG SLOXPOVLKAG afiag TOU XpAHaTo  Kal Twv KvSUvwy rtou eival cuvadeic
HE TO TIEPLOUGLOKO OTOLXELD.

Aedopévou OTL avefdptnTe TapELakEG pog Sev elvan ouvrBw e SLaBECLUES yia EMUPEPOUC TEPLOUGLAKA
oTolxeia, yla oKoTtoU ¢ eEAEyXOU OTOLELWONC, T TLEPLOU LKA aTolXEla XpeldleTal va opadonoinfolv ot
HOVASECG SnuLoupylag TAUELAKWY POWY. AUTEG OL LOVASES TIPENEL va Eival AVeEEAPTNTES QO TLG TAUELAKES POEC
GAAWV TEPLOUCLOKWY OTOLXELWV 1} OHASAC TEPLOUCLAKWY oTOKEl WY (LOVaSES Snoupylag TapELakWY powy).

la tov kaBopLopod g eUdoyng afiag, LELWMUEVNG KATd Ta £§06a WANGNG YL LEHOVWHEVA TIEPLOUOLOKE
ototyela i LOvASES 6NILLOUPYLOG TAUELAKWY POWV, XPNOLLOMOLOUVTAL KATAAANAG HOVTEAX aroTiunonc, Ta
omnoia urtootnpilovral and Siddopeg anotprfoelg fy Aowég evdeifelg kaBopLopou tng eUAoyng afiac.

H unepagia Tou MPOKUMTEL KATA TLG CUVEVWOELG ETULYELPICEWY, LA OKOTIOUG ££ETAONG AMOMEIWONC,
KATAVEUETAL OE Hovade Snploupylag Tapelakwy powv tou Opilou, mou npoodokd va enwdehnOel and tig
OUVEPYLEG TNG CUVEVWONG. OL LOVASEG SNULOUPYIOG TAUELOKWY POWV AVILTPOCWREVOUV TO XAUNAGTEPO
eninedo evrdg tou Opidou, oto ontolo n unepagia eetdletal ylo okomoUE ECWTEPLKAG TANpodOpNoNG Kal oL
omnoieg dev elval peyahltepeg and évav Aettoupyiko Topéa SpacTnpidTnTag npL I GuVEVWOoT.

H {npia anopeiwong piag cuvexlopevng AEtToupykig SpaotnpldtnTag avayvwpileTal oTo anoTEAESHATO TN
XPAONG, €dv exkTpdral OTL n Aoyiotikr afia Tou Meploudlakol ototxelou f tng povadag Snuioupylag
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TAHELOKWY powv UTEPBAIVEL TO QVAKTAOWWO Tooo. Znuieg amopeiwong mou avayvwpilovtal oe povAde(
Snuoupylag TAPELAKWY POWV, KOTAVELOVTOL ETOL WOTE VO PEWWOOUV apXikd tn Aoylotikh afia ¢ unepagiog
TOU EXEL KATAVEUNBEL OTIG LOVASES SNULOUPYLOG TOHELAKWY POWV KAl HETEMELTA VO LELWGOUV TN AOYLOTLKN

afia Twv AouUTWV TIEPLOUCLOKWY OTOLXE(WY TIOU UTApXouv otn povada Snuioupyiag TOUELXKWY powV OF
avadoyikn aon.

Otav, LETOYEVESTEPQ, N QIOUEIWON TEPLOUGLAKOU OTOLXElOU, EKTOC Tng umepatiag, Sev udlotatal ot
HeALOVTLKES XpOVIKEG TepLOBOUC, Adyw avabewpnong ths eUAoyng agiag i tng agiag xprong tou meploucLakoy
otolxeiou, ToTe N anmopeiwon duvartal va avactpadel. Kotd tny avaotpodn tng anopsiwong, n Aoylotikn aia
TOU TEPLOUOLAKOU OTOoLXElOU (TNG Hovadag Snpoupyiag TAULELKWY powv) auEaveTal HéXpL TNy avabewpnueévn
EKTLHWHEVN avaktriown a§ia Tou, €toL wote N au§npévn Aoyiotikh afia va pnv uttepPaivel tn Aoyiotiky agia
nou Oa eixe npooblopioBei, kabapr| and anooPecelg, av dev eixe avayvwplobel kapia Inuid anopeiwong g
aflag tou meplouclakol otolxelou (povadacg Snuioupyiag Taulakwyv powv) ota mponyoupeva £tn. H
anopeiwon g unepagiag Sev SUvatal va avaotpadel. Mo MEPLOOOTEPEC AEMTOUEPELEG, WMOpEite va
avadpepBeite kat otnv Inueiwon 4.

3.4.AnoBépata

Ta anoBEpata anoTiuwvTaL otnv XapnAotepn afia Letafyu KOOTOUG kal kaBaphg peucstonowoLung aiag. To
KOOTOG ayopag OAwv Twv anobepdtwy neptAapBAavel TNy TipoAoylakn agia ayopds Rpoosauénuévn He Ta
eLbika §oda ayopdg (peTadopikd, aopAALoTpa, KATL.) KAl HELWHEVN HE TLG OXETIKEG EKTTTWOELG KL TLG AOLTES
RapOXEC Ao npounBeuTéC. To KGOTOG TwV anobepdtwy poodLopiletal pe Tn xprion g Lebodou Tou pEcou
otaBpLkou koatoug. H kabapn pevotonoliaiun afia eival n eXTLLWHEVN TLUA WANONS.

3.5. Xpnpavroolkovopikd Méoo

Ta XpNHATOOLKOVOULIKA TIEPLOUGLAKA OTOLYE( KOl OL XPNHATOOLKOVOULKESG UTOXPEWOELG KATAXWPOUVTAL GTOV
loohoylopo tou Opihou, amd t™ otypn mou o Outdog kaBiotatar pépog Twv oupBarlopévwy Tou
XPNHOTOOLKOVOULKOU HECOU.

3.6. ArtautioeLg Ko YROXPEWOELS artd Eprtopikég Apaotnplothtes

OL QUALTACEL; QMO EUMOPLKEG SPACTNPLOTNTEG EYYPADOVTAL OTNV OVOUAOTLKN TOUG afia HEWWMEVEG UE TLG
onoleg npoPAEYeLg emodaiolg elonpafng TwY ANALTHOEWY.

OL EUMOPIKEG UTIOXPEWOELG KATAXWPOUVTAL OTNYV OVOLLAOTLKN Toug atia.

3.7. AwaBéoipa kot Tapelakd lcodivapa

To tapeio Kat Ta TapELaKE LooSuvapa tepthapfdvouy Petpntd, katabéoelg oPews kabBwg Kol dpeca
PEVUCTOMOLACLUEG EMEVEUOELG ANES TPLWV UNvWVY A KaL AlyoTEpO.

3.8.20vBeta XpnHaTooLKOVOpIKA Méoa

JUVOETA XPNHOTOOLKOVORIKA HECK TOU €xouv ekdoBel amd tov Oplo adopolv TPOVOULOUXES HETOXEG, OL
onoleg Ba pPeTATPAMOUY UNOYPEWTLKA OE KOWEG LETOXEG META TNV TIapodo KaBopLopEVnG XPOVLIKNG TepLdSou.
O aplOpog Twy petoywy rou Ba ekSoBouv bev ennpedletal ano TG petaforés tng evhoyng aflag toug. Katd
™V €KS00N TWV TPOVOULOUXWY LETOXWY QITOTLHATOL i eVAoyn afia TNG XPNHOTOOLKOVOULKNAG UTOXPEWGCNG
BAoeL piog MopOUoLag Un UETATPEWLLNG XPNLOTOOLKOVOLLKAG UNtoXpEwaong. H Stadopd petafl tng aiag twv
£k60DEVTWV TTPOVOULOUYWY LETOXWY Kol TNG EUAOYNG afiag ToU HEPOUC TNG XPNHOTOOLKOVOLKAG UTIOXPEWGTG
QVIUTPOGWITEVEL TNV afia TNG UNOYPEWTIKNG HETATPONIG OE KOLVEG LETOXEG, N omoia cupneplliapfavetal ota
16t kepdAara Tou Ouidou Slakpltd oTo «YIEP TO APTLON.
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‘E€obda cuvadn pe Tn cuvaldayr empepilovat HETAdY XpnUATOOLKOVOLLKR G UTtoXpEéwang Kat toiwv kepdAalwy
BdoeL Tou StawpLOpOU TOU GUVBETOU XPNHATOOLKOVOHLKOU HEGOU KATE TNV k80T Tou, OMWE TEPLYpadETAL
Topamavw. H XpniLatooLKOVOULKY UTOXPEWON AIOTLLATOL LETOYEVESTEPQ OTO AOGBEGHEVO KOOTOC Kal Ba
HNSEVIOEL TN XPOVLKF GTLYWF TNG LETATPOMN G TWY TPOVOULOUXWY LETOXWY OE KOLWVEG METOXEC. H afia Tne
UTLOXPEWTLKAG HETATPOTI|G OE KOLWVEG HETOXEG, N orola cupmephapPavetal ota iSia kepdhala, Sev amotyudTat
§avd oe petayeveoTepa £Tn. H XpNHOTOOLKOVOLIKY UEOXPEWON EMLUEPIZETAL 08 HAKPOTPOBEGHES Kal
BpaxunmpoBeopeg UOXPEWOELC,.

3.9.Advelx Tparelwv

Ta tokodopa Tpanelikd Savela kai oL urepavoAWEL apXKA kaTaxwpouvTal oty evAoyn adla kat
HETAYEVESTEPQ OUMOTLHWVTAL OTO ANOCBECUEVO KOOTOG, HE TNV UEBOSO Tou Tpayuatikoy emtokiou. Ta
OUVOEOUEVA XPNHUATOOLKOVOLLKA €080, oupMEpIAQNBOVOPEVWV UTEEP TO GPTLO KAL UTIO TO &pPTLO,
arnooBévovtal fj TPocaUEAVOUV TO. XPN LATOOLKOVOLLKA KOGTN XpNOLLOTIOLOVTAS TNV HEBoS0 Tou mpaypatikol
ETLTOKIOU KaL tpoaTiBevial i adatpolbvtal and tnv Aoylotikd afia Tou péoou.

3.10. MpoPAéderg

Ot mpoPAédelg avayvwpifovtal otav o OpAOG EXEL MAPOUCA VOUIKF ) TEKHOUPOHEVR UNOXPEWON, WG
anotéAeopa napeABovrog yeyovotog, kat mibavoloyeital ot Ba arawtnBel expor] okovopkoU odéloug yia
TNV Taktonolnon autrig TnNg UMOXPEwWONG KAl To TMoco pmopel va ektundei afidmiota. Ou mpoPAéelc
EMUETPWVTAL OV KaAUutepn Suvatn ektipnon, otnv omolia kataAfjyetl n Awoiknon oe 6,tt adopd oTo KOGTOC
Tou B POKUPEL yLa ToV SLaKavovIGHO TG uToXpEwong ou odeihetal TRy npepopnvia tou lgoAoylopol kat
npoefodAolvral otnv napolaa agia Toug, epooov n oxetkn enidpacn tng rpoefddpAnaong eival onpavtikn. To
npoefodAnTikd Tpo GOPWY ETLTOKLO QVTIKATOMTPIIEL TIG TPEXOUOEG GUVBRKES NG AYopas TNG SLOXPOVIKAC
agiag Tou XpiHaTog Kat Tou KIvSUVoU Tou adopd TNy UNoXpéwan, POCoV Elval ONUAVTILKOG. ITIC MTEPUTTWOEL
Tou xpnotporoteitatl To mpoe§odAnTikd emLTOKIO, N avgnon tng npoPAedng Adyw ¢ XPOVIKNG EMidpaong
(«Unwinding of the discount») avayvwpiletal wg «Xpnuatoolkovouikd Kootog».

3.11. Avayvwpion Ec6bwv

Qg é00da avayvwpifovtal oL nwARoelg Alavikig Kal xovpiknAg ot onueia TwAnong (kataotipate) Kabwg
eniong kat oL WAOELG XOVOPLKNG and TNV amoBrikn, 6w MwARoEL EUNopeUpdTWY o8 Buyatpikég eTatpiec,
ouvOedepéveg etalpleg i eTalpieg mou eival e§ouctodotnpéveg va Aettoupyoly e T0 oUoTnUa SLkaLdXpnong
(franchising) kal og Tpitoug, otnv ebAoyn aéia Tou.

Ol nwAnoeLg epnopeupdTwy avayvwpilovial ota anoteAéopata, OTav Ta EUnopelpata £xouv mapadoBei kat
o tithog 8loktnoiag toug éxel petafLBacBel. EKTLUMOPEVES EKTTTWOEL Katl TPochopés eyypadovial we
HELWTIKES TWV MWANGEWV.

O Opthog Sratnpel mpoypappa epmotoovvng nehatwy («customers loyalty program»), Baoel tou omoiou ot
neldreg emPpaPetovian pe TMOVIOUG yla HEANOVILKEG ayopég. OL mévtoL emPpdBeucn EMLUETPWVIAL WC
§EXWPLOTO oTOLXEO TWV IWANGEWV Ot OTtolEG emixopnyolvtat. Mocootod tng ebAoyng aiag Tou avtaAAdypatog
mou Aappdvetal katavepetal otnv afia Twv noviwy kol avaBaAletal n avayvwplon tou egddou {«deferred
income»). Auto katomwv avayvwplletar wg £cobo otnv mepioSo rmou oL moviol emPpdpevong,
e€apyupwvovtat.

Ta 6eSovAeupéva éooba amo Tokoug umohoyilovrat oe xpovikr Baon, avadopikd e To apxikd avefddinto
kedahalo kal To LoyUov emitokLo. Ta pepiopata and enevsUGELg CURETOXWY avayvwpilovtal ota
anoteAécpara otav Bepehwvetal to Sikaiwpa KataBoAr TOUE 6TOUG LETOXOUG.

3.12. Kodotog MwAndéviwy

OL ayopéq kataywpouvTal KaBapes, HELWUEVES KATA TLG EXTTTWOELG artd Toug tpounBeutéc. Ola ta é§oda ou
TUPOKUTTTOUV PEXPL TNV MAPAS00N TWV EUMOPEUUATWY 0Ta oNUEL TWANCHG ALavikr¢ (kaTaoThpata),
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oupRepAapBavopévy Twy e§0dwv ayopdg, anobrnkeuong kat Letadopdc, meplappavovtal 0To KOCTOG
nwAnOéviwy.

Eniong o Opthog tipohoyel Toug mpopunBeuTég yia eVEPYELEG Ttou adopolv Kupiwe PowdnoeLg EVTog Twy
Kataotnudtwy, Stadnuicelg, elcaywyég véwv mpoldviwv Kat kivntpa mpowdnon¢ twv mwAnoewv. Ot
OUYKEKPLUEVEG TILOAOYNOELS evepyeElwv  Aoyllovtal oto xootog amobepdtwv kot avayvwpilovial ota
anoteAéopata TNG XPHONG KATA TNV MWANCN TWY TPOLOVIWY, EKTOC Edv adopouv TNV amormAnpwn
CUYKEKPLUEVOU Kal avayvwplopou €€0dou nou éxel emBapuvBel o Oplog yia TNV MWANGCH TWV MPOLOVIWY
Twv TpouNBeuTwy. ITNV MEPINTWON AUTH, KOTAXWPOUVTAL AUECT, LELWTLKE TwV avtiotowwy e£0dwv §LdBeong
kot Atoiknong.

3.13. Muwbwoerg

Ot poBwoelg eyypadovial wg xpnuatoSoTikég otav oL 6pol TG picbwong petaBipalouv oucLaotikd 6AoUG

TouG KLYBUVOUG Kal TIG WdEAELEG TNG KaToy§ Tou poBiou otov Opho. OAeg ol GAAeg poBwoeLg eyypadoval
WG AELTOUPYLKEG.

3.13.1. AclTOUPYLKEC HLOBWOELS
H Eraipia w¢ exutodwrig

Evoikia TOU ELOTPATTOVIOL OMO AELTOUPYLIKEG MIOBWOELS avayvwpilovial ota anoTEAESHATA TNG XPAONG UE
Baon tnv atabepn péBobo kad' GAn ) Sidpkela tng picbwong.

H Eraipia w¢ ptodwtiic

Evolkia mou mAnpwvovtal yLa AELTOUpYLKEG LGOWOELG EMLBapUvouy Ta anoteAéopata TnG Xpriong Le faon tnv
otaBepr pneBodo kad’ 6An tn Slapkela tng HioBwong.

Mo ta evoikia mou avanpooappoovial Bdoet pobwtnpiov cupPolaiou pe éva otabepd MOCOOTO OE T OLA
Baon, umtohoyiletal 10 cUVOALKO TOOG Twy evolkiwy £wE TN ANEn Tng piobwang ko Katodmy emLpepietal pe
otaBepn péBodo ota €t TG piocBwang.

3.13.2. Xpnparodotikés MioBwoeig
H Eraupia w¢ ptodwrnc

OL ypnuatodotikeg pabwoelg kepalalomnolouvtal Katd tnv évapén tng picbwong otn xapnAotepn afia mou
TPOKUTTEL HeTafl Tng evAoyng afiag Tou nayiou atolyelou kal tng napoloag agiag twy eAdyLoTwWY
ploBwpdtwy. Kabe kataBorn Hobwpatog avalUETAL OTO THAHO EKELVO TTOU HELWVEL TNV UTLOXPEWGCT KAl GTO
TUAHa Tou adopd TNV XPNUATOOLKOVOULKA Samavn, woTe va emTuyXavetal éva otafepd enitoklo kad’' oAn
TNV SLAPKELX TNG UTOAEUTOREVNG XPNHATOSOTIKA G UTIOXPEWGTG. OL UTIOXPEWOELG QIO XPNILOTOSOTIKES
HLOOWOELG KAaTaXWPOUVIAL 0TO TadNTLKO Xwpig va meplapPavouy XpnATOOLKOVOLLKES Samdved. To pépog
NG XPNHOTOOLKOVOULKNG Sardvng mou avadEPETaL OTO ENLTOKLO XPEWVETAL 0T ANMOTEAECHATA XPrionG K’
OAn TN SLapKeLa TN xpnuatodotikng Hiobwong, wote va enttuyxavetal éva otadepo neplodikd Tooooto
ETLTOK{OU YLOL TO UTTOAOLITO TNE UNOXPEWGNC O€ KAOE Mepiodo. O EVOWATES OKLVITOTIOGEL TTOU QUITOKTWVTAL
HE cuvan Xprnatodotikwy HLobwoewy anooBévovtal cUNPWVA UE TN KIKPOTEPN SLAPKELX PETAEL TNG
WPHEALUN G LW TWV aVTLOTOLXWYV LOLOKTNTWY EVOWHATWY TEPLOUCLAKWY CTOLXELWY KaL TNG SLApKELAG TNG
xpnuatodotikng picbwong.

O Ophog Sev éxeL MAEov XpnpatoSoTiKEG PLoBWOELS.
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3.14. Zéva Nopiopata

To AeLToupytko Kat gUVAAAOKTIKO VOHLGLLOL TOU OLKOVORLKOU TieptBdAAovtog oTo onoio Spactnplonoteital o
Ophog elvat to Eupuw.

O1 ouvahayég o€ vopLopa Sladopetikd and To Eupw apyikd eyypadovral pe Bdon thv LoxUouoa tootiuia Tou
§évou vopiopatog katd TNV npepopnvia twv cuvaAhaywv. Ot AALTHOELG KO UTIOXPEWOELS OE £EVO VOULOHQ
QTOTLHWVTOL EK VEOU UE Bdon TNV etionpn LoYUoUGA TIUA TOU VORIOHATOG KATd TNV nuepopnvia KAElGipatog
Tou looAoylopoU. Ta k€pdn 1) oL {niieg moU MPOKUTTTOUY artd cuvaAlayuaTikég Stadopég
oupnepllapfavovral ota anoteAéopata TnE XpHRoNS.

3.15. Kdotog Aaveiopol

To kéoTog Savelopou mou elval apeca anoSISOUEVO OTNV ayopd, KATAOKEUN M Mopaywyr) REPLOUCLAKWY
otolxeiwv yia Ta omola amouteital anpaviks xpovikn mepiodog péxpt va eival érolpa yia v mpotiBépevn
XpAon, mpootiBetal 0To KOOTOG KIAONG QUTWV TWV MEPLOUCLAKWY oTolxelwv. To k6oTo¢ Savelopol oTig
UTLOAOLIEG MEPINTWOELG EMLB ApUVEL Ta anoteAéopata TG XpRong Léca otny onoia TpayHatonoLeltal.

3.16. Kpatikég Emuyopnynoeig

OL KPOTLKEG EMLXOPNYNOELS YLX EKTLALSELGN TOU TPOCWTLKOU avayvwpilovial we écodo dtav
TPAYHATONOLOUVTAL OL AVTIOTOLXEC SAmAVEC.

OL KpaTiKES EMLXOPNYNOELS KataywpoUvtat oTnv ebAoyn aia toug dtav urdpxel n BePatdtnta 6TL N
eropnynon Oa elonpayBei kat o Ophog Ba cuppopdwOei e dAoug Toug oXeTIKOUS BPOUC.

OL KpaTIKES ETLXOPNYIOELG TOU OXETI{OVTOL LE TNV ayopd ayiou §OMALGLOU, KATAXWPOUVTAL OTLC
HAKPOTPOBEGLES UNOXPEWGELG Ka avayvwplilovtal we é0080 otnv Katdotaon AROTEAECUATWY Kat AOUTGY
Tuvohikwv Ecobwy, cUpdwva e T SLapKeLa TG avapevopevn g wheAung {wrig Twv aviioTtowy
ETIL{OPNYOULEVWY EVOWLATWY TEPLOUCLOKWY GTOLXE(WY.

3.17. Kootog Napoxwv Zuvralodotnong npog to Mpoownikd

Npoypappata kKaBopiopuévwy ELOGOPWV Eival T TPOYPALUATA TTAPOXWY OTOUG EPYOIOUEVOUG HETA TV
adunnpétnon Paocel Twv onoiwv o Opthog MAnpwvel otabepr] eLodopd ka Sev €xel kapio vopikd i
TEKUQULPOUEVN UTOXPEWGST va KT BAAAEL ETAEOV ELOGOPES OTNY TEPITIWON KATA TV omnola N EexwpLoTr
ovtotnTa Sev EXEt EMapKr OTOLXELQ EVEPYNTIKOU, Yia va kataBahAel OAEG TL§ LeEAAOVTIKES TAPOXES GTOUC
epyagopévous. O Ouihog katafarlel elopopeg o€ npoypdppata kaboplopévwy eladopwv oe EBeNOVTIKN Kal
vopoBetikn Baon.

Npoypdppata kaBopLoPEVWY TAPOXWY E(VaL TA MPOYPAUHATA TTAPOXWY HETA TNV AdUTNPETNON TWY
epyagopévwy, ta onola Sev eival mpoypappata kaboplopévwy elodopiiv (We napandvw), kot adopolv tocd
Topoxwy, Ta onola AapBdvouy ot epyaldpevol KATd T ouvtaglodaTnon Toug Kal eapTWVTaL and évav
TLEPLOGOTEPOUG TIAPAYOVTEG, OTwG N NALKiQ, TaL €T POUTNPEGLaG KaL oL amodoyEC.

To moc6 ¢ kabapng uroxpéwong KaBopLopEVWY TAPOXWY OTOUG EpYaOHEVOUC, TOU avayvwplletal oTo
nadnTkS, AVILMPOCWIREVEL TNV Napouca afia tng uNoxpEwong KABOPLoHEVWY TAPOXWY KATA TRV NUEpOUNnVia
TOU LOOAOYLOHOU, LELWHEVN HE TNV EVAOYN afia TWV MEPLOUCLAKWY OTOLE(WV TOU TpoypdupHaToS, Ta onola
oTNV NEPIMTWON TWVY XPNHATOSOTOUHEVWY POYPAUUATWY, TIou ouvriBwg Siaxeipiovtal and pakponpdBeopa
ouvtagloboTikd emevOUTIKG KEPAAaLa N} aTtO EYKEKPLUEVES aodOALOTIKES ETapieg, Sev elval SlaBéoipa oToug
TUOTWTEG Tou Opidou kat erniong Sev Suvaral va anodoBolv ansuBelag otov Opto, evw eniong eival
HEWHEVN HE TO KOOTOG PoUNnpeDiag.

To npoypaupata kaBopLopEvwy Mapoxwy unooyifovtal anod ave{dpTnTous avaloyloTEG e T Xprion TNe
ueBobou tng mpoefodAnpévng motwrikng povadag (Projected Unit Credit Method).
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H napouoa agia Tou mpoypdupatog kabopiopévwy napoxwy kabopiletal cUpdwva pe TG LEAAOVTLKES
TAHLOKEG POEG OL OTOieG PoeEodAOUVTAL LE EMLTOKLO UPNARG MLOTOANTITIKAG TLOLOTITOG ETALPLKWY OHOAGYWY
O€ VOHLOPLO avAAOYO LE TO avTioToLxo oo omoio Ba anoboBolv oL apoxEg kat e Stdpkela wpipavong
avaloyn e ekelvn TN ouvtalodotikng UROXPEWONG.

O Ouhog avayvwpilel Ta avahoylotikd képdn kat Inpieg, Tou adopolv EUTELPLKES TPOCAPUOYES Kal
HETABOAEG OTLG AVOAOYLOTIKEG TaPABOXEG, EVTOS TNG XPRONG OTLG ONOLES MpaypatoroBnkay cav PEPOC TWY
Aownwv ouVOALKWY ECBSWY.

Ta €€oba napoxwv otoug epyalopevous nepthapBavovial oto kootog nwAnféviwy kal ota E§oda Aloiknong
kat AlaBeonc.

3.18. MNapoxn Awawwparog Npoaipeong Metoxwy and t Mntpukn Etaipia

O Ouiog amotipd tnv afla twv Sikawpdtwy mpoaipeon petoxwv otnv evhoyn afia Toug n omoia
unoAoyiZetal pe ™ neBobdo anotipnong Black-Scholes. H ebAoyn autr) aia avayvwpiletatl we é6odo to onolo
emBapuvel Ta anoteAéopata kad’ OAn tn Sudpkela tng Mepodou avapovrg e§doknong Tou SIKALWUATOS
Rpoaipecng pe Loomoon avgnan Twv anobepatikwy Tou Ophou we eicdopd g Mntpikig Etapiag.

3.19. Tpéxwv kat AvaBaridopevog Dopog Eloobiparog

H Samndvn tou ¢opou avtnpoowneVEeL To &BpoLopa Tou TPEXOVTOG RANPWIEOU GOPOoU Kal Tou avaBarlopevou
dopou.

O tpéxwv kataPAntéog bopog eicodrpatog unoloyiletal oto dpopohoyntéo kEpSog NG xpriong. To
bopoloyntéo képdog SLadeépel anod 1o képdog rou epdaviletal otnv Katdotacn ANOTEAECUATWY Kol AOUTTWY
Zuvohikwy Egodwv, 10T Sev supumephauPavel €é6oba ry £§oba ou popohoyolvtat f exrtinTouy o€ dAAES
XPNOELS, N KoL €§o8a mou Sev ekminTovtal Kat elval TPoowpLVES 1y HOVIHEG SLtadopec HeTal AOYLOTIKAG Kal
bopoAikng Baane. H unoxpéwan tou Opthou yia tov Tpéxovia ¢opo urtohoyiletal oUpdwVa e TOUS LoXUOVTEG
bopoloyLlkou CUVTIEAEDTES.

Avapalopevog dopog avayvwpiletal oe Stabopég petalt tng AoylotikAg afiag Twv oToxeiwv Evepyntikol
kot NaBnTikol GTLG XPNMATOOIKOVOLKEG KATAOTACELS KOL TwY avTioTolXwv $opoloylkwy Toug PAoewy ou
XPNOLHLOTOLOUVTAL YL TOV UTIOAOYLOLO TWV GOpOoAOYNTEWY KEPSWY KaL AOYLOTIKOTIOLELTAL E TN XPAON TNG
pedddou tng unoxpéwong / anaitnong otnv Katdotaon Xpruoatookovoutkig Oéong.

AvaBalAopeves $OPOAOYIKEG UTIOXPEWOELG YEVIKA avayvwpliovial yia OAeG TG POPOAOYIKEG MPOCWPLVES
Siadopég kat oL avaBaropeveg GopOAOYIKES QMALTACEL avayvwpilovtal otnv éktacn mou eival mbavéd ot
dopoloyntéa képdn Ba eivar Slabéolpa évavtl Twy omoiwv Ba Wtopouv va XpnotuonoinBolV EKNMECTEEC
npoowpveg Siadopés. E€aipeon amotelolv kat Sev avayvwpilovtal amaltrioelg Kol UTIOXPEWGELS, €AV oL
npoowpLveg Sladopeg MpokUTTouV antd unepadia i and v apyLkhi avayvwpLon NEPLOUCLAKWY CTOLXEIWVY Kal
UTIOXPEWOEWV 1} arno ouvaldayeg tou Sev ennpediouv oUTe Ta popohoynTéa oUTE Ta AOYLOTIKA KEPSN.

H Aoyiotikn aia tng avaBariopevng dopoloyikrg araitnong etetaletal o KAOe nuepopnvia loodoyLopol kat
HEWWVETAL otnv éktaon mou Sev eival mAéov miBavo ot emapkr) dopoloyntéa kéEpdn Ba eivat Slabéopa étol
WOTE va EMTPEPOUV TNV OQVAKTNGN aUTOU TOU MEPLOUCLAKOU oTowxeiou €f oAokArpou R pepikwe H
avaPaliopevn dopoloyia unoloyiletal cuppwva pe TOUG GOPOAOYLKOUE GUVTEAECTEG TOU QVAUEVETAL val
Loyuoouv tnyv nepiobo nou Ba peuctomownBel To meplouolakd otowxeio f Ba Sakavoviotel n unoxpéwon. H
avapoallopevn dopoloyia enBaplvel i woekel ta anoteAéopata tng xprions, Ue e€Aipeon TIG MEPUTTWOELS
ekelveg mou adopd nood mou entBapivouv ) woelolv aneuBeiag tnyv kabapry Béon, nepimtwon Katd v
ornola ot avafarldpevot popot katayxwpouvtal eniong otnv kabapr Bon.
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4. Inpavrtikég AOYLOTIKEG KPIGELG KAt KUPLEG TNYES EKTLURoEWY aBeBadtntag

H ouvtagn Twv XPNHOTOOIKOVOLLIKWY KATAOTACEWY Udwva e Ta AleBvi Npodtuna XpnLaTOOLKOVOLLKG
Avadopdg npoUmoB£TeL Tn SLEVEPYELO EKTLUNOEWY Kol Tapadoxwy, oL OToleg EVOEXETAL VAL ETNPEACOUY TOGO
TA AOYLOTLKA UTTGAOLTTA TWY TEPLOUGLOKWY OTOLXELWV KOL UOXPEWOEWY, 660 KOL TG ATTOLTOUEVES
YVWOTOTIOL OELG YLA EVEEXOIEVES AUTALTOELG KOL UTIOXPEWOELG KATA TNV NUEPOUNVIR GUVTAENG TWY
XPNHATOOLKOVOULKWY KATACTACEWY, OTIWGE ENLONG KAl TO UYOG Twv E008WV Kal e§68WV oL avayvwplotnkay
Kotd Tn Sudpkela tng neplodou avadopds. H xprion emapkols mAnpodopnons kat n epapuroyr UTOKELUEVLKIG
kplong anotelovv avamoomaoTo LEPOG TWV EKTIUAOEWY TNG Aloiknang. Ta mpayuaTikd peAloviika
anoteAéopata evEXETAL va SLadpEPOUY OO TG AVWTEPW EKTLHLNOELG.

Ol eEKTLHAOELS Ko 0L UOBEGCELG TTOU EVEXOUV OUGLOOTIKO KIVEUVO VoL IPOKAAEGOUV ONUAVTIKES aAAayEC oTa
TIOOQ TWV CUITOLTHOEWY KOl UTIOXPEWOEWY EVTOE TNG EMOUEVNE Xprion¢ napatiBevtal mapokdtw.

Anagiwon urtepagiac emxeipnong

Onwg meplypadetal o onueiwon 3.2, n eéétaon anopeiwong ¢ unepagiog amautel pa ekTipnen g
kaBapri¢ napolboag aiag TG OLKOVORIKAG HoVASag TaHELOKN G porig otny onoia n unepagio £xeL kataveunOel,
Xpnotponolwvrag t HéBodo Twv MPoetodANUEVWY TAPELOKWY POWVY, N OMola amaltel n OLKOVOULKN povasa
VO EKTLUACEL TG LEAAOVTIKEG TOUELAKEG POES Kot €va KotdAAnAo mpoefodAntikd emitokLo. Mo MEPLOCOTEPES
Aentopépetieg pnopeite va avadepOeite otnv Inueiwon 15.

Anafinwon evowpatwy KoL QUAWY TTEPLOVGLAKWY GTOLXEIWV

0O Ol og e§étace 1o avanooPeCTO UTIGAOLTO TWV EVOWHATWY KOL QLOW LATWY TIEPLOUCLAKWY CTOLXELWY TWV
KOTOLOTN HATWY TIPOKELLEVOU VO SLAMICTWOEL av UNAPXEL EvOeLEn amatiwaorig Tou.

Katd tnv nuepopnvia Ioohoylopou, o Ophog aflohoyel tnv avaktion afia Tou KaTaoTrLatog
XpnoLponowwvtag T HéBodo Twv PoefodANUEVWV TALELOKWY POWY YLA TLEPLOS0 EIKOGL ETWV e POOLKES
EKTLPNOELG OTL oL eLopoég Ba avénbouv katda tnv enidpacn tou TANBwpLoOL TAEOV Hia mocooTiala povada,
OTL N SOUN TWY TAUELXKWY POWV Elvat cUPPWYN HE TA LOTOPLKA SeSopéva Kat OTL To TPOoeEodANTLKO EMITOKLO
elval (oo pe to Weighted Average Cost. H avaktriiown aut TLur ouykplvetal e tnv ebAoyn aia mou
T(POKUTTTEL artd peBodoug extipunonc, evoeSelyLEVES YiaL TLG TPEXOUOES CUVBNKES TNG ayopag va evioniiouv Ta
kotdAAnAa otolxeia ylo tnv ektipnon tng ebAoyng afiog katl va au§avouv tn Xpron TwV CXETIKWY CTOLXELWY
KOUL VO LLELWVOUV T Xprion TwV ALYOTEPO ELPAVWY KAL OXETIKWY OTOXELWY. KaTomy n peyadutepn agio petaéu
¢ avaktriowyns agiag katl Tng eVAoyng afiag cuykpivovtal [e TNV AVAOGPESTN, TIPOKELLEVOU VI
SiamotwBel av untdpyel avaykn anafiworg Toug. MNa neplocotepeg AenTtopépELE Utopeite va avadepBeite
otnv Znueiwon 13.

MpoPAedn Sikactikwy unoBégewv

O Ouhog napakoAouBel TG ekkpeELG SIKaOTIKEG UTTOBEDELS (MOALTIKES KAl ALOLKNTLKEC) KO TLG OLKOVOLLKEG
ETUNTWOELS TIoU TLOAVOV v €XOUV OTLE XPNHOTOOIKOVOULKES KATAoTAoELS. Ot TPpoBAEPELS yia SIKOOTIKES
UNOBECELG EXTLUWVTOL artd T Aloiknon Tou OIAoU pE TNV GUVELOPOPE TWV VOLLLKWV GUVEPYOTWY, TTOU
a§Lohoyouv TLG HEHOVWHEVEG UTIOBEDELS kal tpoPaivouy oe EKTIUATELG TwY TUBavwV KvSUvwy. MNa
TEPLOOOTEPEG AEMTOUEPELEG UopEiTe va avadepBeite otny Inpeiwon 30.

®dopog elgodnparog

MNpokelpévou va tipocSioplofel n npoPAedn tou Opidou kaBwg kat tng Etatplog yia tov $opo elcodipatog, ot
etaipieg Tou Opidou npoPaivouv e avdhuon tou popoloyntéou eloodnpatog (onp. 3.19). Katd thv Kavovikn
pON TWV EPYACLWV TWV eTalplwy tou Opidou Aappdvouv xwpa MOAEG GUVOAAAYEG KL EKTULNTELS, VLA TLG
omole¢ o akplBric urmoAoylouds tou ¢opou eival afefaiog. Itnv mepintwon mou oL teAkoi dopoL mou
T(POKUTITOUV HETA amd Toug ¢opoloylkolg eAéyxoug eivai Siadopetikol amd to mMOoA Mou apXikd eixav
kataxwpnBei, oL Siadopég autég Ba emnpedoouv 10 GOpo eloodhpatog kat TG TpoPAEbEL ya
avafailopevous Gopoug otn Xpron mou o TPoadloplopog twy dopoloyikwy Stadopwy Ba Adfel xwpa. Ao
v xprion 2008 éwc kat Tn Xprion 2010, o Ouhog éxel mpoPel oe mpoPAedin mbavrig popohoykng emtpapuvong
w¢ amotéhecpa evog dopoloylkoU eAéyxou, He Paon LoToplkd otolxeio amd dopoloylkolg ehéyyoug
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Tipoyevéotepwy Xprigewv. Ma neploodtepeg Aemtopépeles avadopikd Pe Tov ¢GOpo eL0oSAUOTOC UROpPEiTE va
avadepBeite otnv Inu. 11.

AM\eG INyES

H Unapfn evéexopevwv umoypewoewv amautel and tn Awoiknon tn cuvexn Slevépyela mapadoxwv Kol
alodoyikwv Kpicewv avadopikd pe tnv mBavotnta PeAAOVTIKA yeyovota va oupBolv /| va un GupBouv
kaOwg Kol TNG EMSpaONG MoU Ta yeyovota autd propel va éxouv ot Spactnplotnta tou Opitou.

5. Awaxeiplon XpPNHOTOOLKOVOK®DV KIvEUVWY

O Ouog extiBetal O OPLOMEVOUG XPMHOTOOLKOVOUIKOUG KvBUvoug, ocupmepAapBavopévwy Twv
anpoPAenTwy SLOKUHAVOEWY ETUTOKIWY, TUOTWTIKWY KWSUVWY Kal KvdOvwy pevotdtntag. To cuvoAilkd
npoypappa Slaxeiplong tou kivduvou tou Opflou €xeL 0TOXO va EAQXLOTOTOLAGEL TIG OPVNTIKEG EMUTTWOELG
TIOU pIopei vo EXouv oL kivéuvol autol oTnv XpnuAtoolkovopkr tou amddoon. H Owovoulkl AletBuvorn
rapakoAouBel kat Slaxelpiletal Toug xpnpatoolkovopuLkols kivdlivoug otoug omoloug ektiBetar o Ophog.
AUTO neptAapBAVEL TNV AVOYVWALAN, AIOTLUNON KOL AV XPELAGTEL, TNV QVTLOTAOULON TWV XPUATOOLKOVOULKIMY
kwwvdUvwv. H Owovopikn AtelBuvon bev ektelel ouvahlayég kepdookomikol yapaktipa 1 cuvarlayég tou Se
OXETI{OVTOL JLE TIG EUTIOPLKEG, EMEVOUTIKEG fy BaveloAnmTikég SpaotnplotnTeg Tou Opidou.

Ta XpNHOTOOLKOVOLLKA TpoidvTa Ttou Xpnolponoiel o Oputhog anotelovvtal kupiwg and katadécelg e
Tpaneles, Aoyaplaguoug ELOTPAKTEOUG Kal TANpwTéouG, SAvela, pepiopata TANPWTEN KA UNOXPEWGELC TTOU
TPOKUTITOUV oo cupBoAaia xpnuatodotikig uicBwong.

5.1 Zuvalaypoatikog KivSuvog

0 Oupthog dpaotnpionoteital armokhelotikd oy EAAGSa dmou to kuplapxo vopiopa elval to Eupw. Qg ex
ToUTOoU, b€V eXTIBETAL OTLE SLAKUUAVOEL; CUVOAAAYHATIKWY LGOTLULWY.

OL ayopeq EUMOPEVUATWY QMO XWPESG TOu ESWTEPIKOL AMOTEAOUVY TO 5,5% TOU GUVOAOU TWV AYOPWV TNE
Etaipiag. Ao auTég To MOCOOTO ayopwy amod TG XWPES TG {wvng Tou Eupw avépxetal oE 5,5%, EVa TOGOOTO
ayopwv 0,03% npoépxetal amd Xwpeg ektdg {wvng Eupw. JUVEMWE 0  ouvaAAaypatikog kivBuvog mou
evoExeTaL va mpokU et elval iepLlopLopévoc,.

5.2 KivSuvog Emutokiou

Erudiwén Tou Opilou elvar n eniteuén g PéAtiotng Loopporniag / oxéong petatl Tou KGGTOUG Savelopol Kal
TWV TUXOV ETUITWOEWY OTA KEPSN Ko TIG TOUELAKEG POEG TTOU Suvavtal va emidépouv ot PETaBOAEG TwV
emitokiwv. O Opidog napakohouBel kat SLaxelpileTal To SAVELGHO KAl YEVIKG TNV OLKOVOULKF TOU GTPATNYLKA
npoPaivovtag otn cuvbuacuévn xprion PBpaxumpddecuou kau pakpompdBecpou Savelopol. Motk tou
Opihou eivat va mapoakohouBel SLapkwG TLG TAOELG TwV ETUTOKIWY KOBWE KAl TLE XPNHATOSOTIKES TOU AVAYKES.

Ze nuepnota Baon, To kepdhaio kivnong KAAUTTETAL KATA KUPLO AOYO OO TG AELTOUPYIKEG TAEIRKEG POEC Kot
QAo TG UTLAPYOUCES TPAMETIKES YPAUHES TioTwonG. To EMLTOKLO TOU BPaxunpdBEecOL Kal HaKPOTPOBEGHOU
Savelopou kaBopiletal cav SlaTPAnelkO MPOCHEPOUEVO ETUTOKLO KATE TNV nUEpopnvia Tou Savelopol
nAéov evag mpokaBoplopévou meplBwpiov. MNa neplocdtepeg mAnpodopies, unopeite va avadepBeite otny
Inpeiwon 28 «MakponpdBeopeg / BpoaxumpOBECUEG XPMILATOOLKOVOULIKEG UTIOXPEWGELG» Omou  EXEL
npaypartonolnBei avaluon evaloOnaiag oTig SLaKkuPAVOELS TWV ERLTOKIWV.

5.3 Motwtikog Kivuvog

O Opuhog Sev VTLHETWITIZEL CNUAVTLKOUG TILETWTLKOUG KIVEUVOUG. OL amaLTiGELS ard MEAATES TPOEPYOVTaL
arod Toug MEAGTES XOVSPLKAG KAl KUPiwE ard Toug oUVePYATES Tou Siktlou Sikatdxpnong. H
XPNHATOOWKOVOLILKI] KOTAOTOON TwV TMEAaTwyY rapakoAoudeital Stapkwe and tov Outho ot onoieg eEAEyyeL TO
HEYEDOG TNG MAPOXIG TWV MLOTWOEWY KABWE KaL T TLOTWTLKA OpLa Twv Aoyaplacpwy. Otav kpivetal
anopaitnto, Inteital erumiéov e§acddiion Pe eyyuroeLc.

EldikotEpQ yia TOUG GUVEPYATEG Tou SLktou Sikaldxpnong o Ouhog éxel npoPel enunpdodeta oe aopdiion
TUOTWOEWY KOl GE XOpNynon Tpamellkwyv eyyunoewv fi GAAwv epnpdypatwyv efacdoricewv. Onou
Slamotwvetal mBavotnta pn elonpadng Twv anaitoewy yivovtal tpoPAEYELC yia eMIOGAAELEC.
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Twa o 2015, n Atoiknon Bewpnoe 6TL Sev UAPXEL KAVEVAE OUOLOOTIKOE TLOTWTLKAG KivEUVOC, TToU vaL NV
koAUmTeTaL 16n ané kanowa efacddlion 1) and npoPAedin entodparol analtroews. NeplocdTEPES
nAnpodopleg yLo EVEEXOUEVOUG TOTWTLKOUG KVSUVOUE oTn Inueiwon 20 «Anattioelg and Epnopikn
ApagotnpLotnTan.

5.4 Kivéuvog Peuatotnrag

H cuvetr SLaxeipion NG pEUOTOTNTAG EMITUYXAVETAL UE TNV UTtAPEN TOu KatdAAnAou cuvSUAGHOU PEUGTWY
StaBeaipwy KAl EYKEKPLUEVWY TPATIELKWY TILOTWOEWV.

O Opthog eAéyxel Sapkwg To 000 Tou BpaxunpoBecpou Savelopou, kabwg kal tnv avaoyla autol mpog Tig
OUVOALKEG UMOXPEWOELG, TN OUVOEDN TWV OUVOALKWY UTOXPEWOEWY, Kat Stayelpiletal Toug KvdUvoug mou
Mmopel va SnupioupynBolv amd €AAeupn emapkous peuototnTag, $povIilovtag va URApXouv Tavta
efaodahiopéveq Tpamellkéq TOTWOEL TPOG xpron. OL umdpyouoeg SLABECIUEC  aXPNOLHOTOINTEG
EYKEKPLUEVES TPATEIKES TILOTWOELG Ttpog Tov OWIA0, Elval EMAPKELS WOTE va avTIPETWTILOTEL ortoladrmote
mBavr EANewn tapetakwy Siabeoipwy.

O Ouhog dpovtilel va Siayxepiletal 10 KEPAAALO Kivnong HE TETOLOV TPOMO WOTE va EAaXLOTONOLoUVTaL oL
miBavol kivéuvolL PEUGTOTNTAG KAl TAUELAKWY ELOPOWY. A TNV KOTINYOPLOMOINON TwV UMOXPEWGEWY OF
BpayunpdBeopeg kat paxkpompobeutég, pnopeite va avadepBeite oy Inueiwon 32 «YROYPEWOEL( and
EUMOPLKN SpactnpLotntan Kal otnv Inueiwon 28 «Makponpdbeopes / BpaxunpdBecHES XPrLOTOOLKOVOULKES
unoxpewoeig». Ot mivakeg mou akoAouBoUv avoAUouv TG SUUBATIKEG AREELS TWV XPNHATOOLKOVOUIKWY
unoxpewoewv ¢ Etatpeiag. O mivakeg mepthapPdvouv un npoefodAnueves poég yia Tokou kal kedpdAato,
HE TNV Tapaboxr) OTL TO ENLTOKLO Mapapével otabepod and tnv 31 Askeuppiou 2015.

‘Ouog / Exaupia
31/12/2014 ‘Ewg 1 £€tog And 1éwg5émm | >Anré 5 étn Zuvolo
Advelo 3.662 22.885 22.989 49.536
EUMOPLKEG KaL AOLTTES
UTTOXPEWOTELG 354.873 0 0 354.873
Ouhog
31/12/2015 ‘Ewg 1 érog And 1éwg5étn | >Ano 5 £ty Z0VOAO
Advela 4.462 27.182 15.073 46.718
EMMOPLKEG KaL AoLTtEg
UTIOXPEWOELG 429.651 0 0 429.651
Etaupia
31/12/2015 ‘Ewg 1 €tog And1éwg5étn | >ARd S étn ZOvolo
Advela 4.326 26.638 14.906 45.871
Eumopikég Kal AoLTtEg
UTTOXPEWOELG 427.218 0 0 427.218

5.5 Awayeipion KedaAaiou

O Opthog Stapkws Bedtiotonolel ™ kebahaiakh tou StdpBpwon (tn oxéon petafl Savelopol kot 1&iwv
kebahalwv). Kupiog okomog tng kepahataknig Siapbpwong eival n Bektiotonoinon tng aglag Tou Opidou
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{shareholder value) pe tnv tautdxpovn Swatripnon MLAG XpNHOTOOKOVOMKAS EUEAElag kaviAg yla tnv
ulomoinon Twv atpatnykwy otdxwv tou Opilou. H kedpaharakr StapBpwon efetdletal SUo popég eTnaiwc.
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H Awoiknon Bewpel wg puépn authg tng efétaong to k6oTog Tou kedbahaiou kal Tov KivBuvo mou evéxetal oe
kaOe otoxeio Tou kedparaiou.

Itoug akohouBoug Suo mivakeg napouaidiovtat, yua tov Opho kau tnv Etatpla aviiotolya, Ta otokeia Tou
kaBapou Savelopou:

Evorownpéva Etotxeia 31.12.2015 31.12.2014
T0volo Savelopou 46.717 49.536
Melov: AlaBéoipa Kot Tapelakd lwoShvapa

100.359 109.855
KaBapog Savelopég -53.642 -60.319

Etapikda Zroyeia
JUvolo Savelopou 45.870 49.536
Meilov: AlaBéoipa Kal TapeLaxd ooSivapua

97.517 109.855
KaBapog Savelopog -51.647 -60.319

6. KiUkAog epyaciav

Ta é006a Tou Opidou, adalpou PEVWY TWV EXTITWOEWY KOL TWY AOUTWY RAPOXWYV, EXOUV TTPOKUIEL
AOKAELOTIKG aTtd MWANCELG EUTTOPEVHATWV ALAVIKAG OE KATAVOAWTES, XOVSPLKAG TIPOG HiKkpOoUS
emutndevparties oe Siadopa onpela g xwpag kol and RWAACEL 0E CUVEPYATES UE oUUPaon Skaldxpnong.
To Uog Twv ec6Swv avd katnyopia mou éxouv eyypadel xel wg akodovBwg:

Ta égoda neplappdvouv Tnv ebloyn afia Twv TWARCEWY ayadmV Kat TTapoxrc UTNPECLMY TTOU TpoépyovTal
ano Tg SpaotnpLotnteg tou Opilou, kaBapd and to ¢popo npooTBepevn§ aglog, EKTTWOELG KOl EMLOTPOPES.

‘Opdog Exaupia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
MwAnoelg ALavikig 1.658.766 1.532.150 1.647.197 1.532.150
MwARCEL OE CUVEPYATEG SLKALOXPNONG
kat Tpitoug 124,917 116.521 124917 116.521
NwARoelg Xov8pLkng o€ emTnéev paTieg 161.386 142.008 171.181 142.008
Aownd écoba 821 862 824 862
ZuvoAo 1.945.890 1.791.541 1.944.119 1.791.541

o. NwARoelg ayaBav — Ataviki

O Outhog Aettoupyel plo ahuoida kataotnpatwy Alavikrig twAnong. O nwAicel ayabwy avayvwpifovral
otav o OpAég moudd epmopetpata ot TeAATeC. Ou Alavikég mwAnoelg cuvhBwe mpaypatonololvTal o
XPHATA 1) TLOTWTLKEG KAPTEG.

(*) Adyw adhayrig TOU TPOTIOU AMEKGVIONG TWV XPNHATOOIKOVOLIKWY KATAOTAGEWY, EXOUV TpOTonolnBel karmowa ano Ta cuykpLTkd 44
otoweia g Etaipiag kat tou Opidou yia 1o 2014 (BAéne Inueiwon 1)



B. NwAnoeLg e ouvePYATES SIKALOXPNONG KAl TPiTOUG & MWANCELS XOVEpIkNG oe emitnSeupartieg

Ta écoba and nwlnioelg ayabwv avayvwpilovtar étav n Etaipia éxel mapadwoel otov xovSpéumopo ta
ayabd. H napddoon Bewpeite ot £xeL oAokAnpwOel oAl npaypatononBel n anootoA Twy epnopevpdTwy
oto cupdwvnuévo onueio. O kivbuvog axprioteuong kat n Inpid éxouv petadepBel otov yovSpéunopo, kat
eite 0 Yovbpépnopog éxel anodexBel ta ayadd pe Baon 1o cupPorato nwAnong eite to Sikalwpa amodoxr¢
éxeL AngeL omdte o Ophog ExeL aviikelpevikn anodeién nwe dAa ta kpiripLa yia anodoxn €xouv wavortoun Bel.

Y. Aownd écoda

Ta Aownd €go6a adopolv kupiwg rpoprBeteg nwAroewv (mocod mou adopd o 2014 Eupw 374 ., EVW yia TO
2015 Eupw 304 xiA.), apotPég ano ouvepydteg Sikawdxpnong (ood nou adopd 1o 2014 Eupw 370 XA\, evi yia
T0 2015 Eupw 413 x1A.) kat Siayxelplotikd écoda {rnood nmou adopd to 2014 Eupw 110 XA., evw yia to 2015
Eupw 107 x\.) ko avayvwpilovtal Bdon cupdwvnTuikwy Tou €xet ouvddel n Etaupio kotd repimtwen Kat
epdavilovtal otnv Katdotacn amotelecpdtwy otnv ypappr «Kokhog epyaciwvy, adou n ¢piion Toug elvat
TLOPETIOHEVN UE EKELVN TWV MWAACEWV.
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7. 'E§oba kard npooplopd

1.1.2014 ¢wg 31.12.2014*

Opthog 1.1.2015 éwg 31.12.2015
Kéotog 'E€oba ‘E§oba Zhvodo Kootog ‘E§oda ‘E§oba 20volo

nwAn@éviwv Suabeong Sioiknong nwAnféviwv SidBeong Sloiknong
Europetpata — nipuie¢ GAEC KA TIOU 1.387.496 0 0 1.387.496 1.267.536 0 0 1.267.536
ovaAwdnkav
Mopoxég oe epyalopévous 26.617 185.356 28.716 240.689 25.464 175.464 25.110 226.038
e e 6.237  36.747 1735  44.719 6.046  34.026 2050 42122
otoyeiwv (Inu.13)
EMIOKEUEG KOl GUVTNPROELG 1.723 11.540 1.635 14.898 1.566 10.391 1.613 13.570
e 277 308 1.190 1.775 254 340 1.197 1.791
ototyeiwv (Znu.16)
Evoiklot AEITOUPYIKWY LLOBWOoEWY 5 45.879 341 46.225 16 43.540 345 43.901
Evowiaon Aolmou e§omAlopol 111 710 682 1.503 55 663 729 1.447
‘E€oba Sladnuong 0 13.376 933 14.309 0 11.447 984 12.431
ApotBic Srolknong 0 0 3.323 3.323 0 0 3.810 3.810
‘E€oba TafLdlwv 727 193 1.859 2.779 679 187 1.888 2.754
Ao VALK 753 12.585 450 13.788 751 11.371 333 12.455
mem” GERTUCII SO EUCT 679 6.942 372 7.993 668 5.735 386 6.789
Apoipéc tpitwv 25.124 8.915 4,352 38.391 32.398 7.249 4.607 44.254
uwﬂwﬂns N 3592  26.142 1.494  31.228 3.807  23.875 1615  29.297
AchAAELES 213 1.130 267 1.610 262 1.184 264 1.710
s Sl 0 0 1.771 1.771 0 0 1.386 1.386
KOLL EMTIOPLKWY UTIOXPEWCEWV
Eknaibevon 0 0 510 510 0 0 626 626
Awpeég 227 49 315 591 223 49 369 641
Aownd 11 59 -556 -486 2 206 -730 -522

(*) Adyw aAAayrig ToU TPOTIOU QTTELKGVLONG TWV XPNHOTOOKOVOUIKIV KATAGTACEWY, £XOUV TpOTtoTOINBEL KAMOLX Ao T& GUYKPLTIKA otoweia e Etaipiag kat tou Opidou yua 1o 2014 (BAéne 46

Inueiwon 1)




FUVOAKO KOOTOC TWANBEVTWY,

e£66wv Sloiknong kai S1abeong

1.453.792

349.931

49.389 1.853.112

1.339.727

325.727

46.582 1.712.036

1.1.2015 éw¢ 31.12.2015

1.1.2014 éwcg 31.12.2014*

(*) Abyw aAayic TOU TPOTOU QIELKGVIONS TWV XPNHOTOOKOVOUIKIY KATRATAGEWY, £XOUV TpononolnBei KaroLa ano Ta GUYKPLTIKG oTolXela TG ETaupiag kat tou Opihou yia to 2014 (BAEne

Inueiwon 1)

Etaupia
Kéotog ‘E€oba ‘ESoba ZUvolo Koéotog ‘Efoba ‘Efoba Zovolo

nwAnBéviwv S1abeong Stoiknong nwAn@éviwv Suibeong Sroiknong
Eunopedpota — mpatec GAsC 1.389.437 0 0 1.389.437 1.267.536 0 0 1.267.536
KATL Ttou avaAwdnkav
Napoxég oe epyalopévoug 26.495 183.713 28.706 238.914 25.464 175.464 25.110 226.038
AnéoBeon evowpdatwy
TEPLOUGLOKWY OTOLXELWY 6.164 36.602 1.734 44.500 6.046 34.026 2.050 42,122
(Znp.13)
ERLOKEVEC KOL GUVINPAOELS 1.713 11.490 1.633 14.836 1.566 10.391 1.613 13.570
AnooBeon abAwv
TIEPLOVCLOKWY GTOLXELWV 271 306 1.190 1.767 254 340 1.197 1.791
(Znu.16)
Evolkia Aettoupytkev 2 45717 341  46.060 16 43.540 345  43.901
ULobwoswv
Evowiaon Aoumol e§omhiopol 111 706 682 1.499 55 663 729 1.447
‘E€oba Sadripiong 0 13.368 933 14.301 0 11.447 984 12.431
ApoiBéc 6loiknong 0 0 3.323 3.323 0 0 3.810 3.810
‘E€oba taliblwv 727 190 1.859 2.776 679 187 1.888 2.754
Aownd VALK 753 12.479 448 13.680 751 11.371 333 12.455
Dopo emtt Twy akwATWY Kat 673 6.920 368 7.961 668 5.735 386 6.789
Aouwnol popot
Apopég tpitwyv 25.123 8.873 4.354 38.350 32.398 7.249 4.607 44.254
HAEKTpLKn EVEPYELD - 3581  25.850 1.491  30.922 3.807  23.875 1615  29.297
TNAETUKOLWVWVIEG-USpEUON
AchANELEC 211 1.122 267 1.600 262 1.184 264 1.710
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MpéBAedn emodaiwv

QMOUTAHOEWY KOL EUTTOPLKWV 0 0 1.771 1.771 0 0 1.386 1.386
UTIOXPEWOEWV
Exknaibeuon 0 0 513 513 0 0 626 626
Awpeg 228 49 316 593 223 49 369 641
Nownd 11 60 -644 -573 2 206 -730 -522
FuvoAlkd KOoTOoC TWANOEVTIWY,

e€66wv Sioixnong kot 1.455.500 347.445 49.283 1.852.228 1.339.727 325.727 46.582 1.712.036

51a0eong

(*) Adyw aAAayrig TOU TPBIOU AMEIKOVIONG TWV XPNUATOOIKOVOULKWY KATAGTAGEWY, EXOUV TporonotnBei KATOLa Ao TA CUYKPLTIKG oTotxela TG Etaupiag kat Tou Opihou yia to 2014 (BAéne

Inueiwon 1)
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8. Nowd écoba / (é§oba) experdAevon

O Opuhog kar n Etatpia ota mhaiola tng Asttoupyiag Toug €xouv napenopeva £coda Kat ££06a GUVAPTWHEVA

HE TNV KUpLa SpactnpLotnta toug. To LYPog Twv ecOSWY Kal avtiotoya e€O6wv auTwy opadonoLeital oTLg
KdtwOL katnyopieg wg akoholBwG:

Ouog Etaupia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
MwAnoelg Bondntikol UALkou 1.185 871 1.185 871
‘Ecoba amo anolnULwoeLg 306 726 306 726
EnwSotioelg OAEA 312 418 312 418
Avaloyla enyopnynoews 681 696 649 696
Aound é006a amd MAPOXT UTINPECLWY 2.896 2.739 2.896 2.739
‘Egoda amo evoikia 1.268 1.304 1.269 1.304
Kepd LEG) amo nwAnon dulwy
neztgu/offil?bvqc)nmxeimv i 43 0 43 0
Képb LEC) antd mwAno
evgd)r:u/n(z?vun:glouolakd)\? O'rl]ZOLXEi(uV -2.967 315 -2.920 315
APOLBEG GUYYEVWY ETALPLWY -8.426 -7.003 -8.426 -7.003
Aownd écoba/(é€0ba) -656 477 -649 477
Zovolo -5.445 -87 -5.422 -87

ZNULEG Ao TNV KOTOOTPOPH EVOWHATWY KoL QUAWY TEPLOUCLAKWY OTOLXEIWY ot eninedo Etalpiag moad oe
Eupw 3.130 X\ eV KEPSN ATO MWANGN EVOWHATWY KAl AUAWY TEPLOUCLAKWY OTOLXELWY TtOG6 o€ Eupw 167
X\.. Znuiég ano Sraypadn duAwy IEPLOUCLAKWY aTOLEIWY oo o€ Eupw 43 YA, ot eninedo Etaupiag kat
Opilou. Ol apotBég ouyyevwy eTalplwy eival npooauénuéva katd Eupw 1.423 A, Adyw apolprig ano ty
MNTPLKA ETALPL YIQ TNV EYKaTdoTaan SAP.

9. XpNHATOOLKOVOULKG KOOTOG

‘Oprog Eraupia
Inu. 31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
TOKOL ERL TPOVOOLOUXEG METOXES 28 8.928 9.823 8.928 9.823
Tokol Saveiwv kat untepavoifPewy 28 88 76 67 76
AM\a xpnHatoolkovokd £§oda 32 77 57 78 57
Zovolo 9.093 9.956 9.073 9.956

BAéne Inpelwon 28 yia thv avaAuon Twv Saveiwv KaL XpnLaTOOLKOVOULKWY UTIOXPEWCEWY Tou Ouidou kabwg
KaL yLa tTnv avaiuon eualofnoiog Twv EMTOKLWY 0TO XpNLOTOOLKOVOULKO KOOTOG,.

10. Képbn npo $podpwv
Ita kEpbn mpo Gpopwy NG Xprong mephapfdavovral kat oL akOAOUBEC XpEWOELS/ (MIOTWOELG):

(*) Adyw aAAayrig TOu TPOMOU ATEIKOVIONG TWV XPHATOOLKOVOHIKWY KATAOTACEWY, EXOUV TPOTIOTOLNBEL KATOLA OO TA CUYKPLTIKA 49
otoweia tng Etapiag kot tou Opiou yia to 2014 (BAéne Inpeiwon 1)



‘Ouhog Etaipia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*

ATOOPBECELG EVOWRATWY TEPLOUCLOKWY

OTOLXELWV Xpriong 44.719 42.122 44.500 42.122
Anagiwaor EVOWHATWY TEEPLOUCLAKWY

otoelwv xpriong 1.266 830 1.266 830
ANOOPECELG AOWHATWY MEPLOVGLAKWV

otolelwv xprong 1.775 1.791 1.767 1.791

Z0volo arooBéccwv Kot anagiwong
EVOWUATWVY KAl QUAWV IEPLOUGLOKWV
otoxeiwy 47.760 44.743 47.533 44,743
ZuvaAhaypatikeég SLadopés 27 14 27 14
Znuieg / (képdn) and nwinon

EVOWATWY KAl QUAWY TIEPLOVGLAKWY

OTOWXELWY 3.010 315 2.963 315
Kootog nwAnBéviwy amofepdtwy 1.387.496 1.267.536 1.389.437 1.267.536
ApOLPBEG KaL AOLTLEG TApOXES

TPOCWILKOU 240.869 226.038 238.914 226.038
MNpoPAéYelg anolnuiwong NPOcwRIKOU

Adyw €£660u and tnv unnpeocia 4.562 4.680 4.421 4.680

11. ®dpog eroodRpatoC

Ouog Etawpia
Ano 1 lavouapiov éwg A6 1 lavovapiou éwg

31.12.2015 31.12.2014* 31.12,2015 31.12.2014*
Mopog eLoodpatog
Mopog ou avahoyel oto poporoyntéo képSoc: 25.428 18.071 25.372 18.071
Télog emutndevpatog 156 146 153 146
Npocavgnoels / (Lewwoelg) ddpou elcodruatog
T(PONYOUHEVWV XPROEWY 3.664 26 3.664 26
AvaBaliopevog dbopog
Tpéxouoa xprion -1.819 -985 -2.190 -985
ZuvoAo Popog Elcodiparog 27.429 17.258 26.999 17.258

(*) Adyw aAAaynig TOU TPOTIOU AMEIKGVIONG TWV XPNHOTOOLKOVOUIKWV KATAOTAGEWY, XOUV TporononBel KATOLa Ao Ta GUYKPLTIKA 50
oo ela tne Exaupiag kat tou Opidou yia to 2014 (BAéne Enpeiwon 1)



O $opog eLoodrjpatog urtodoyiletal wg e€nc:

01.01.2015 - *01.01.2014 -
‘Opidog 31.12.2015 31.12.2014
% %
Képdn mpo dopwv 77.291 100,0 68.815 100,0

®opog mou avaloyei e GpopoAoYLKO GUVTEAESTH
29% (2015) - 26% (2014)

®DopoloyLK ENLITTWGN AT |n EKTILTTOUEVES
Samndaveg

Aufnoelg /(pewwoetg) and petafoln
bopoloyikou cuvteleoTr

Tuprminpwpatikol dopot

Mpooaugnoeis / (pelwoeLg) dopou eLoodrpatog
TPONYOUHEVWY XPrOEWV

Eniépacn Siadopwv dpoporoyikrG-AoyLoTIKAG
Baong yia tnv onola dev €xel avayvwploTel
avafaArlouevn bopoloyikr anaitnon Kot ano
Tnv onoia npokUnTouv Gpopoloyikd
EKTTTUTTWLLEVEG SAMAVES

Enidpaan Siadopwv dopohoyLkriG-AOyLOTIKNG yLa
v ontola Sev elye avayvwplotel avapaiiopevn
dopoloyikn anaitnon

Mn ¢oporoynBévia écoda

Qopoloyikd écoda /(éoSa) Ko mpaypatikog
$opoAoyIKOG GUVTEAEGTAC XPHOEWS

22.420 29,0

3.173 4,1
-152 -0,2
156 0,2
3.664 4,7
-1.279 1,7
-365 0,5
-188 -0,2

17.892 26,0
142 0,2
339 0,5
162 0,2

26 0,0
-1.077 1,6
0 0,0
226 -0,3

27.429 35,5

17.258 25,1

01.01.2015 - *01.01.2014 -
Erapia 31.12.2015 31.12.2014
% %
Képbn npo popwv 76.447 100,0 68.815 100,0

®opog mou avahoyel e opoloylkd CUVTEAEDTH
29% (2015) - 26% (2014)

DopoloyLKr EMLMTWON QMO N EKTILTTOEVES
Samaveg

Auvénoelg /(Lewwoelg) ano petapoln
¢dopohoykol cuvteheatn

TuprAnpwiatikol Gpopot

Npooaunoels / (Lewwoelg) dopou eLoodripatog
TPONYOUHEVWY XPOEWY

EniSpaon Sladopwv dopohoyLkAG-AOYLOTIKAG
Bdong yia TNy omola Sev €XeL avayvwpLoTel
avapailopevn popoloyikr anaitnon Kal ano
Vv onoia mpokURToUV GOPOAOYIKA
EKTTTUTTWHEVEG SATAVES

{*) Adyw aAhayrig TOU TPOTOU AMEKOVLONG TWV XPNHATOOLKOVOUIKWV KATAOTACEWY, £XOUV TPOTIONOLNBEL KATIOLO Ao TA CUYKPLTIKG 51

22.169 29,0

3.155 41
-112 0,1
153 0,2
3.664 43
-1.279 1,7

atoyela tng Erawpiag kat tou Opihou ya to 2014 (BAéne Inpeiwon 1)

17.892 26,0

142 0,2
339 0,5
162 0,2

26 0,0

-1.077 -1,6

Eh
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Enidpaon dladopwv GopoloyLkric-AOYLOTIKAG yLa
v onola Sev eiye avayvwplotel avaBarropevn

dopoloyikn anaitnon -563 -0,7 0 0,0
Mn ¢opoloynBévia €coda -188 -0,2 -226 -0,3
®opoloyika écoda /(é€oba) Kat paypatikog

dopoAoyikdg ouvteAeoTiig XpioEwS 26.999 35,3 17.258 25,1

O cuvtekeotrig yia Tov $Opo eLoodApATOG avépyetal o 29% yia tnv Xprion 2015 (2014: 26%). H etawpio éxet
avapopowael v hopohoyntéa BAon HE TG UN EKTILITTOUEVES WG P0G TNV dopoloyia eloodrpatog Samdve.
Na v eTapia «t AADA BHTA» BAZIAONOYAOZ A.E. napapével avéleyktn n xprion 2010.

Amé tn xprion 2011 kot petd n Etaipia éxel umaxBei oto dpopoloyikd EAeyxo twy Opkwiwv EAeykTwy Aoylotwv
nou nipoPAénetal ano Tig Siarafels tou apbpou 82 mapayp. 5 N. 2238/1994 kat ano ta apbpa 65 kat 66 Tou
N. 4174/2013. O éAeyyxoL Twv Xpricewv 2011, 2012, 2013 kar 2014 éxouv ohokAnpwBel kol oL GopoloytkéC
unoXpewoel TG Etoupiag oe oxéon pe TG XPrioELS auTEG BewpoUvial OPLOTIKEG UETA Thv Tdpodo Tng
TEPLOGOU KaTd TNV onoia oL dopoloyLkég apxeg Suvatat va emaveréyEouv T SeSOHEVEC XPrOELC.

Ertiong n Buyatpikny etalpia KEYFOOD A.E, €xeL eheyxOel dopoloyikd wéxpl kat tn xprion 2009 Kal GUVETUC oL
$OoPOLOYLKEG UTLOXPEWOELG TNG QVEAEYKTNG Xprioews 2010 Sev éxouv kataoTel oploTikég. Fla Tig xpRoelg 2011
éwg 2014 n etalpeio Aoyw unaywyng g oto $opoAoyikd €Aeyxo Twy OpkwTWV EAEyKTWV AoyloTwv, Ttou
npoPAénetal  amd T mapandvw avadepbeioeg Swatdfelq ehaPe ExBean Dopoloyikrg Iuppdpdwong pe
M'vwpn xwpeic emdbvAagn.

O €Aeyxog tng xpnong 2015 yia tnv Etaupic «AAMA BHTA» BAZIAOMOYAOZ A.E. kau tnv KEYFOOD A.E.
Bpioketar oe e§eMn kalL to oXetlkd ¢opohoykd ToTOMOINTIKG TpoPAénetal va xopnyn@el petd
Snpooieuon TwV YPNHATOOLKOVOULKWY KOTAOTACEWY TNG XPAoEwG 2015. Av péxpt tnv ohokArpwon Tou
dopoloykou ehéyyou mpokUpouv mpocOete; POPONOYIKEG UTIOXPEWOEL;, EKTIHOUME OTL autéc Sev Ba
aoKNGOUV oLUCLWEN EMLSPAON OTLE XPNIOTOOIKOVOULIKESG KATAOTACELS.

MNa tnv anoppodnBeica etatpia ENA A.E. napauévouv avéAeykTeg oL XpAoeLs and to 2008 éwg 2010.

Ma v amoppodnBeica etaipia P.L.L.C. S.A. mepawwBnkav OAe¢ oL QVEAEYKTEG XPAOELG WEXPL Kol TRV
nuepopnvia aroppodpnoews tng (31.03.2008).

Ma g anoppodnBeiceq «ETAIPEIA IYMMETOXQN KAl EMMOPIAL TPODIMOQN M.E.N.E. ko ZIA E.E.» kaw tnv
«ETAIPEIA ZYMMETOXQN KAl EMMOPIAZ TPOOIMON M.E.N.E.» €éxeL SievepynBei kot ohokAnpwBel
bopoloylkog ENeyY0G Ewg Kkat TN Xprion mou éAnge tnv 31.12.2009. Itn xpricn 2013 oAokAnpwonKe 0 TAKTIKOG
dopoloylkog EAeyxog ywa TG xprioewg 01.04.2008 - 31.12.2008 kat 2009. Adyw TWV ONHAVTIKWY
oucowpeUPEVWY  popoloykwy  {npuwv  Gev  mpoékue TANpwur mpocBetou  $Opou  elcodrpartog
TLPONYOU LEVWV XPHOEWV.

MNa tnv anoppodnBeioa etaipia «Kopudn A.E.» avédektn napapével n xprion tou 2009 kat 2010.
Ma tnv anoppodnBeica etarpia AvadSpaoig AE avéheykteg rapapévouy oL Xprioelg 2011 kat 2012.

O avaBalhopevog ¢dopog yia TG Tpoowpivég Sladopég petafd dopoloyikig kal Aoylotikhg Bdong
UTtoAOYLOTNKE PE TOUG POPOAOYLKOUG SUVTEAECTEG OTwG opifovtal oto dpbpo 58 map 1 tou N 4172/2013 kat
Ba woxUouv otnv nepiodo mou Ba pevotonownOei to neplouciakd atolxeio fi Ba SrakavoviaBei n umoxpéwon.

(*) Adyw aAhayrig Tou TPATIOU AMEKOVIONG TWV XPNHATOOLKOVOHIK WY KOTAOTAoEwY, £Xouv TporornonBel kdmola amo Ta cuyKpLTiKd 52
otoweia g Etaupiag kat tou Opidov yia to 2014 (BAéne Inpeiwon 1)



H avaPoalidpevn dopoloyia emiBapuvel i wehel ta anoteAéopata Tng XpAons, e e€aipeon TIg MEPLTTWOELS
exelveg mou adopd mood nou emBapivouv r] woekolv ancuBeiag tnv kabapr) Béon, nepimtwon katd tnv
onola ot avapaldopevol dopol eniong kataxwpolvtal otnv KaBapn Oéon.

12. Mépopa

Ma t xprion 2014 npaypatonotiOnke diavoun pepioparog oto 2015 UPoug Eupw 40.744 XA OTLG KOLVES
METOYEC, rToL 3,20 Eupw avd petoyr Uotepa and tnv anddaocn tn¢ TakTkhg Mevikhic Suvéleuonc twv Metoywy
ot 30 Maptiou 2015. EnutAéov SlavepuriOnKe oTOUG HETOXOUG KATAXOUG KOVWY LETOXWY LE EKTAKTN VEVIKN
ouvéleuon g 16n¢ Qefpouapiouv 2015, To Tood Twyv Eupw 41.127 xA. Atol 3,23 Eupw avd YETOXH TO omnoio
TpoEpXETaL ano dopoloynBeévia kEpSn mponyoUeEVWY XpHOEWV.

Ma tnv xprion 2015, to Alotkntiko TupBouiio tng Etaipiag anoddoioe va npoteivel otn Fevikr Zuvéleuon Twv
Metdxwv v Stavopun pepiopatog Upoug Eupw 40.745 XA, oTIG KOWVEG LETOXES, fiToL 3,20 Eupw avd petoxn

(*) To pépiopa ava petoyr Sev eival o yiluadec Eupw.

13. Evowpota NEPLOUCLAKA GTOLXELA

To oUvolo ™G atlag TwWv EVOWUATWY TEPLOVOLOKWY CTOXEIWY amapTileTal and Ta SLokTnTa ndyla
TIEPLOVOLOKA OTOLXE(a IOV MapouaLalovtal mapakdtw o€ eninedo Opilou kat Etaipiag,.
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. , , , . ‘ErumAa & , AKLVNTOROLNGELG
Evowpata EPLOUCLAKA OTOLXEL — rMneda- Kripia - Eykat/o€L o€ , Metadopika . . .
516 a olkomeda  SokTnTa akivnta tpitwv Aowrog oo uné exvédeon &  Igvolo
LotoxtT " e Te €£OMALGHOG H npokatafoAsg
Ouihog
Ze Afia Ktrjong
Katd tnv 01.01.2014 89.581 181.440 188.946 323.448 19.336 3.944 806.695
MpooBrikeg 5.649 9.242 20.856 33.877 1.158 6.276 77.058
Metadopég 152 1.308 814 117 0 -2.391 0
NwARoeL / AROCUPOELS EVOWHATWY
TLEPLOUCLOKWY OTOLXELWV 0 -5 -334 -6.075 -76 0 -6.490
Kava mv 31.12.2014 95.382  191.985 210.282 351.367 20.418 7.829 877.263
ZuoGWPEVPEVEG ATtooBETErg
Katd tnv 01.01.2014 1.879 49.103 69.325 194.252 13.868 0 328427
Anoopécelg xpriong 265 5.410 7.375 27.482 1.564 0  42.09
MwARoeLS / anoogLPOELS EVOWHATWY
TLEPLOUCLOKWY CTOLXELWY 0 -4 -78 -5.700 -70 0 -5.852
Katda v 31.12.2014 2.144 54.509 76.622 216.034 15.362 0  364.671
MpéBAedn Anadiwong evowpatwy
TEPLOVOLAKWY OTOLXELWV
Kata tnv 01.01.2014 105 988 89 206 0 245 1.633
MpocBrikeg /(MewoeLg) 0 830 0 0 0 0 830
Katda tnv 31.12.2014 105 1.818 89 206 0 245 2.463
Avandofeotn Afia
Katé tnv 31.12.2014 93.133 _ 135.658 133.571 135.127 5.056 7.584 510.129
EVOWHOTO TEPLOVOLOKA OTOLXELX — Mneéda- Kripua - Eyxat/oegig o€ iy m. Metadopika >::w:.3~mosam..n ,
8oKkTnTOL owoneda SokTnTa akivnta tpitwv Aowre Héca und extédeon & - Zihvoo
€EOMALONOG npoKataBoAig
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Ouog
Ie Afia Kuijong

Kata tnv 01.01.2015 95.382 191.985 210.282 351.367 20.418 7.829 877.263
ATOKTIGELG QTG ETUXELPNHOTIKES
CUVEVWOELS 0 0 3.295 2,121 180 0 5.596
MpooBrikeg 1.692 9.391 19.215 31.787 2.100 9.784 73.969
Metadopeg 278 1.774 2.265 1.876 0 -6.193 0
NwAAoEL / AOCUPOELG EVOWHATWY
TLEPLOUGLOKWY OTOLXEIWV 0 0 -2.315 -11.682 -298 0 -14.295
Kavéd tnv 31.12.2015 97.352 203.150 232.742 375.469 22.400 11.420 942.533
ZUCOWPEUUEVEG ATOOBECELS
Kata v 01.01.2015 2.144 54.509 76.622 216.034 15.362 0 364.671
ATOKTHGELG ATt ETUYELPNUOTIKES
OUVEVWOELG 0 0 870 1.793 179 0 2.842
ArntocBEaetg xprions 281 5.754 7.950 29.114 1.589 0 44.688
NwARGEeL; / AOCUPGEL EVOWUATWY
TLEPLOUOLAKWY OTOLXELWY 0 0 -596 -10.139 -264 0 -10.999
Katd tnv 31.12.2015 2.425 60.263 84.846 236.802 16.866 0 401.202
NpoBAepn Arafiwong evowpatwy
TIEPLOUOLAKWY CTOLYEIWV
Kata tnv 01.01.2015 105 1.818 89 206 0 245 2.463
NpooBrikeg /(Mewwaoelg) 0 1.196 0 70 0 0 1.266
Katd tnv 31.12.2015 105 3.014 89 276 0 245 3.729
Avanoéofeotn Afia 31.12.2015 94.822 139.873 147.807 138.391 5.534 11.175 537.602
. , , , , E ‘EramA , A i
Evompora EPLOVOLAKA CTOLXELD — FAneda- Ktipiat - yka/ qms o€ i m Metadopixa Eéao-mosams ,
. 5 R akivnta Aourog . umno extéAeon &  Zouvolo
8LoKknTa otkomeda 8LoKTNTAL . K HEoQ X
witwv  efomAlopog rnpokataBoAég
Etaupia
Ze Aia Ktijong

55



Kata tnv 01.01.2014 89.581 181.440 188.946 323.448 19.336 3.944 806.695
MpooBnkeg 5.649 9.242 20.856 33.877 1.158 6.276 77.058
Metadopeg 152 1.308 814 117 0 -2.391 0
NwARoeL; / anoclPoEL; EVOWHATWY
TEPLOUOLOKIWY OTOLXELWV 0 -5 -334 -6.075 -76 0 -6.490
Katé tnv 31.12.2014 95.382 191.985 210.282 351.367 20.418 7.829 877.263
FuCOCWPEVUEVES ATTOOBECELS
Kata tnv 01.01.2014 1.879 49.103 69.325 194.252 13.868 0 328.427
AnocB£oeLg xpnong 265 5.410 7.375 27.482 1.564 0 42.096
NwArceLg / amooUPOELS EVOWUATWY
TEPLOVOLOKWY OTOLXELWV 0 -4 -78 -5.700 -70 0 -5.852
Kavrd v 31.12.2014 2.144 54.509 76.622 216.034 15.362 0 364.671
NpopAeyn Aragiwong evowpatwy
NEPLOUGLAKWV OTOL(EWV
Kata tv 01.01.2014 105 988 89 206 0 245 1.633
NpooBrkec /(Mewaoeig) 0 830 0 0 0 0 830
Katé tnv 31.12.2014 105 1.818 89 206 0 245 2.463
Avanodopeotn Afia
Katda mv 31.12.2014 93.133 135.658 133.571 135.127 5.056 7.584 510.129
Evowpata nepLlovcLakd ototxeio — Mneda- Kripiat - m<.3u\9m_.n o€ Enuiia m. Metadopkd >=£:.S:.o=._am-n ,
X , R akivna Aourtdg . unod extéAeon &  Zovolo
okt owkoneda SLokTnTa . , Héoa ,
pitwv  §OMALOROG nipoKataBoAEs

Eraipia
It Afia Ktijong
Kata tnv 01.01.2015 95.382 191.985 210.282 351.367 20.418 7.829 877.263
NpooOrikeg 1.692 9.391 17.572 30.122 2.092 9.784 70.653
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MetadopEg
NwAroceL / aRocUPOEL; EVOUPATWY
TLEPLOUGLOKWY OTOLYELWV

Kavd tnv 31.12.2015

Zuoowpeupéveg AntooBEoerg
Kata tnv 01.01.2015

AnocBéceLg Xpnong
NwArGELG / ANOCUPTELS EVOWHITWY
TIEPLOUGLOKWY OTOLXElWY

Katda tnv 31.12.2015

MpoBAewn Anagiwong evowpatwv
FEPLOUCLAKWY OTOLXELWY

Kota tnv 01.01.2015

NpoaBrikeg /(MewwoeLg)

Katd tnv 31.12.2015

Avandofeotn Afia
Karda tnv 31.12.2015

278 1.774 2.265 1.876 0 -6.193 0

0 0 -2.256 -10.967 -272 0  -13.495
97.352 203.150 227.863 372.398 22.238 11.420 934.421
2.144 54.509 76.622 216.034 15.362 0 364.671
281 5.754 7.855 28.995 1.588 0 44.473

0 0 -574 -9.441 -237 0 -10.252
2.425 60.263 83.903 235.588 16.713 0_398.892
105 1.818 89 206 0 245 2.463

0 1.196 0 70 0 1.266

105 3.014 89 276 0 245 3.729
94.822 139.873 143.871 136.534 5.525 11.175 531.800
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OL amooPE€cel; TWV EVOWHATWY TEPLOUCLOKWY OTOXEiwv epdavilovial ot akoAouBeg ypopéc Tou

Noyaplaspov Artotedeopdtwy otig 31 AekepBpiou 2015 kat aviiotoya to 2014:

‘Ouplhog Etaipia ‘Opdog Etaupia

01.01.2015- 01.01.2015-  01.01.2014- 01.01.2014 -
31.12.2015 31.12.2015 31.12.2014 31.12.2014

Kdotog MwAnBéviwy 6.237 6.164 6.046 6.046
‘E€oda AaBeong 36.747 36.602 34.026 34.026
‘E€oba Aloiknong 1.703 1.708 2.024 2.024
Zuvolo 44.687 44.474 42.096 42.096

Aev udictavral epnpdypata Bapn eni Twv akvATWY Twv €Tapwy tou Opilou. Méoa GTo OLKOVOULKG £T0G
2015 unpye Helwaon otnv afia TWV EVOWUATWY TTEPOUOLAKWY OTOLXELWY KOTA TO oad Eupw 1.266 XA, mou
emBapuve o amoteAéopata TG XPAONG KATA To 000 autd. H petaBorn ¢ npoPAedne anafiwong avd
Katnyopia mayiou rapouoidietal otov mivaka tng Inp. 13. To mood auto mpotkupe Lotepa amod avdiuon
TOU TIpayUaTonoince o ‘OUAoG 0TO AvanOGBETTO UTIOAOLTIO TWV EVOWHATWY KOl OLOWHATWY TEPLOUOLOKWY

OTOLYELWV OPLOPEVWY KATAOTNHATWY HE Baon doa avadEépovial otny Inueiwon 4.

14. Enevdloeig og akivnta

‘Opdog Etapia
Ze Atia Kriong
Kaxd tnv 01.01.2014 2.223 2.223
AROKTNOELG IO EMLYELPNLOATIKES
OCUVEVWOELG 0 0
NpooOrkeg 0 0
Metadopég 0 0
Katd tyv 31.12.2014 2.223 2.223
ZuoowpeupEveg ArtooBEoEls
Kata v 01.01.2014 271 271
AROKTNOELG A0 ERLXELPNHATIKES
OUVEVWOELG 0 0
ATtooBEGELS Xpriong 26 26
Metadopeg 0 0
Katda tnv 31.12.2014 297 297
Avartdofeotn Afia katd tnv
31.12.2014 1.926 1.926
Ourog Etaipia
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Ze Afila Ktiong

Kata tnv 01.01.2015 2.223 2.223
AROKTAOELG ATLO ETILXELPN LATLKEG

GUVEVWOELG 282 0
Mpoodrikeg 0 0
Metadopeg 0 0
Kata tnv 31.12.2015 2.505 2.223
ZuoowWpPEUPEVES AOGBETELS

Katda tnv 01.01.2015 297 297
ATIOKTI OELG ATTO ETUXELPN LATIKES

OUVEVWOELS 74 0
AntoofEceLg xpriong 32 26
Metadopeg 0 0
Katd tnv 31.12.2015 403 323

AvarooBeotn Afia katd thv
31.12.2015 2.102 1.900

15. Ynepaia emyeipiong (Goodwill)

Ouhog Eratpia

Ze Afia Ktiong

Koatd tnv 01.01.2014 106.031 106.031
NpooBnkeg 5.188 5.188
Katd tnv 31.12.2014 111.219 111.219
Koré tnv 01.01.2015 111.219 111.219
Au&nm:] HEOW OTIOKTACEWY QMO ETUXELPNHOTIKES 2.083 2 696
OUVEVWOELG

Katda tnv 31.12.2015 118.302 113.915

H Yrnepatia Emyeipnong mou mpokUmtel anod pia efayopd avimpoownelel tnv mAsovaopatiky Siadopd tou

kootoug efayopdg Kot TG EvAoyng aflag Twv TEPLOUOLAKWV OTOLELWY Kol

anoppodnBeioag etalpiag KATtd TNV NUEpOUNVia TNG EEAyOpPas.

H unepagia emxeipnong tng Etaipiag otig 31 AekepPpiou 2015 avadvetat wg e§h¢:

UTIOXPEWCEWY  TNG
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Yrepagia Ouhog Etaupia
TPOO®O 69.712 69.712
PLLC 4.637 4.637
KOPYODH 8.589 8.589
ETAIPEIA ZYMMETOXQN KAI EMNOPIAZ

TPOOIMQN M.E.N.E. kat ZIAE.E S 14.118
KEYFOOD 4.386 0
E§ayopEg pukpng KALpakag 16.860 16.860
ZOvoAo 118.302 113.915

Zto télog g xpriong 2015, n Etatpia uTOAGYLOE TO avaktioo noad ¢ unepadiag kal Sianictwoe dtL dev

npogkue avaykn anafiwong.

Mo tov urtoAoylopd tng alag Xpriong XPNOLOTIOLOUVTOL Ol EKTLUWHEVESG LEANOVTIKEG TAHELAKES poéG BAGEL
Twv teAevtaiwy SlaBécluwy XPNHOTOOLKOVOIKWY TPOUTOAOYLOMWY, EYKEKPLUEVWY ard thv Aloiknon, ya

OAEG TG povadeg Snpuoupyiag TapLakwy powy, yla niepiodo Tpuwv etwv. Ot mpobnoloyiopoi Bacilovtal oe
TPOYUOTIKG ONOTEAEGHATA TIPONYOUUEVWV XPACEWY KAl avTavakAoUv TG TPEXOUOES CUVORAKEG TNG ayopdc,

orou eival ebikto. Ot TapLaKEG POEG TEPA TWV TPLWV ETWV OVAYOVTOL OF TEVIE £Tn PACEL EKTILWHEVWY
OUVTEAECTWY avantuéng. MeTd To épag Twv 5 eTwv, ot cuvteheotég avartuéng Sev mpénel va unepPaivouy

TO UOKPOTPOOECHO HECO GUVTEAESTH QVATTUENG yLa TNV ayopd ALaviKAG COUTEPUAKET OTNY CUYKEKPLUEVN

ayopd, o onoiog Bewpeltar otL elvar oe avtisTtolxia pe TG mpoodokies NG ayopds. AuTéC oL Tipo-Gopwv
HEAOVTIKEG TOAKES poeg Tipoefodrolvial edapudlovtag éva mpo-popwv cuviereotr), mpoefddAnone, o

omnoiog €xel mpokUPeL and 1o Méso Itab ko Kéotog Kedbahaiou tng Etawpioag (WACC).

16. ACWHOTA MEPLOVOLAKA OTOLXELQ

Outhog Exaipia
fleplovaiaka Meprovoiaka
ototxeia anod otoweia anod
AELTOUPYLKES Aettoupyikég

Hobwoeig AoyLopikéd

modwoelg  Aoylopkod

Ze Agia Kriong

Kotd tnv 01.01.2014

Ayopég — NpoaBbrikeg

AGWUATES AKLYNTOMOAOELS UTL
eKTEAEON

Metadopég

MwARoELS / AITOCUPCELG ACWHATWY
TEPLOUGLAKWY CTOLXEIWV

Kot tnv 31.12.2014

ZuoOoWPEVNEVES ANOGBETEL

Kara tnv 01.01.2014

ATooPEoeLg xpriong

Metadopeg

NwARoeLg / anmocUpoEeL AoWHOTWY
TIEPLOUGLAKWY OTOLXE(WY

Karta v 31.12.2014

1.834 13.019 1.834 13.019
0 1.235 0 1.235

0 31 0 31

0 0 0 0

0 -5 0 -5
1.834 14.280 1.834 14.280
1.149 9.786 1.149 9.786
181 1.609 181 1.609
0 0 0 0

0 -5 0 -5
1.330 11.390 1.330 11.390
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Avanéofeotn Afia

Katda tnv 31.12.2014 504 2.890 504 2.890
Ouhog Etaupia

Neplovoiakd Meplovotakd

oroeia ard otoeia arnd

AEITOUPYLKES AELTOUPYLKES

wobwoerg AOYLOMIKO wodwoel,  Aoylopko

Ie Atia Ktjong
Katd tv 01.01.2015 1.834 14.280 1.834 14.280
ATTOKTOELG QMO EMLXELPNHOTIKES
OUVEVIOELG 0 164 0 0
Ayopég — MpoaBrikeg 0 1.009 0 1.000
ACWHATES OKLVNTOMOLAOELG UTTO
eKTEAEON 0 2.462 0 2.462
Metadopeg 0 1 0 1
NWAARCELG / AMOCUPOELS ACWUATWY
TIEPLOUCLAKWY OTOLXEIWV -315 -66 -315 -65
Kard tnv 31.12.2015 1.519 17.850 1.519 17.678
ZUOOWPEVNEVEG ATLOOBECELS
Kata tnv 01.01.2015 1.330 11.390 1.330 11.390
ATOKTNOELG QIO ETLXELPNUATLKES
OUVEVWOELG 0 159 0 0
AmoofEoeLg xpriong 165 1.609 165 1.603
Metadopeg 0 0 0 0
NwAROEL; / AMOCUPOEL] ACWUATWY
TIEPLOUCLAKWY OTOLXE(WY -272 -65 -272 -64
Kotd tnv 31.12.2015 1.223 13.093 1.223 12.929
AvanéoBeotn Afia
Katd tnv 31.12.2015 296 4.757 296 4.749

OL amoGBECELS TWV AOTWUATWY TEPLOVCLAKWY oToLXelwv epdavilovtal oTig akGAouBEeS ypappég Tou

Aoyaplacou ATOTEAECUATWY:

‘Ophog Etaipia
Kéotog NwAndéviwy 277 271
‘E€oda ALdBeang 308 306
‘E€0da Aloiknong 1.190 1.190
ZOvolo 1.775 1.767
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17. Guyartpikég eTaupeieg

Eraupia

Ouyatpikég Eraupieg

Katda v 01.01.2014 116.465
Adyw anoppodnong g

Buyatpikig -116.465
Kavé tnv 31.12.2014 0
Katd v 01.01.2015 0
MpoaOrikeg 4.530
Katd v 31.12.2015 4.530

H ab€non tng ouppetoxrg odelletal otnv andktnon tng Buyatpukng etaipiag KEY FOOD A.E.

17.1. Zuppetoxn o€ Ouyatpikég Etatpieg

2015 I

Etaipia KAddog

Huepopnvia  Nocootd Tiunua
E€ayopdc  Zupuetoxig E€ayopdg

ALaviko Kat
KEY FOOD A.E  xov&pikO eumoplo 20.04.2015 100% 4.530
Tpodiuwy

M£pog Twy oTpaTNYKWY Kal eNevOUTIKWY oXeSlwv tou Opilou yla mepartépw avamtuén kot e€€An tou
Opihou amotekel kal n anoktnon g etawpia KEYFOOD AE, omou n etaupia «AADA-BHTA» BAZIAONMOYAOZ

A.E. mpoxwpd Suvapikd otnv vAomoinon Tou enev8UTIKOU TG TAdvou kat otn SieUpuvon Tou SikTUou Twy
KQTAOTNHATWY mng.

17.2. Tipnua E§ayopds

To tipnpa e§ayopds opiotnke ota Eupw 4.530 xiA., To onoio kot €xel ohooxepw( kataPAnBel oe Tpaneliko
AoyapLacpo pe Baon g unmodelEn tou MwAntr ko e Baon doa cupdwvrBnkav otnv cupPacn petaPipaocng
UETOXWV.
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17.3. KaBapn Oéon katd tnv Huepounvia E§ayopag

KEYFOOD A.E.
Kata Tnv

ENEPTHTIKO 20.04.2015
Maywo Evepyntiko
EvowLaTa TLEPLOUGLAKA
OTOLXELQ, EYKOTAOTACELG KOl
gfomhiopog / Aowparta
TIEPLOUCLAKA aToLXELa 2.968
Moakpompo9eopueg ATALTHOELS
EyyunoeLs kaL Aounég
ATALTHOELG 26
KukAodopoUv Evepynrtikd
AnoBépata 807
ATLOULTIOELG QL0 EUTIOPLKN
SpagtnplotnTa 355
AloBOEoLpo KOl TOELOKA
Looduvapa 1.166
AOLUIEG AMAULTHOELG 138
MaxkponpoBeopeg
YTOXPEWOELS
MakpomnpoBeoilog Savelopog -1.338
Suvtaglodotikd rpoypappata -266
Yroypéwan ano
avaBariopevo bopo -396
NOUTEG LaKPOTIPODETHES
UTLOXPEWCELG -807
BpayunpdoOeopeg
YROXPEWOELG
YIOXPEWOELG QIO EUTIOPLKN
Spaotnplotnta -2.158
‘E&oba xpriong mAnpwréa -352
ZuvoAo KaBapng Oéong 143

17.4. Ynepaéia Emixeipnong
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KEYFOOD A.E.

Kkata tnyv
20.04.2015
Tipnpua E§ayopdg 4.530
(Meiov)
EVAoyn Afla tng anoktnBeioag Kabaprg
Otong 143
Ynepagia enyeipnong 4.387

Eruonpaivetal 6t n Aoylotikonoinon tng unepagiog yia tnv KEY FOOD A.E. Baciotnke oe mpoowptvd nood. H
Aoylotikonoinon Oa ohokAnpwOel péoa ot éva £€Tog and TRV NUEpPOUNvia andKInong, OMwg ENLTPENETOL A0
10 AMNXA 3 («mepioSog empuETPNONGY).

17.5. EniSpaon tng AnoktnBeicag Eraipiag otnv Keyfood ota AnoteAéopara tou Opilou

H amoktnon g etatpiog KEYFOOD, eixe oav anotéAeopa tnv Behtiwon tou KOkAou epyaciwv oe eninedo
Ouihou katd Evpw 11.781 xh., evw avtictoa ouvéBade otnv avénon twv KepSwv petd and dbdpouc katd
Eupw 443 xIA.. MapakdTw MOPOUGCLATOVTAL OL ONEAVTIKES EMLBAPUVOELS 0TO anOTEAECHA Tou OpiAou Adyw tne
anoktnong g KEYFOOD A.E. otov OptAo.

KEYFOOD

ATOOBECELG EVOWLATWY MEPLOUCLAKWY

otoweiwv xprong 219
ApotBEc Kol AOUTEC MAPOYEG IIPOCWTTILKOU 1.633
NpopAéYelg anolnpliweng NPocwkol

Aoyw e§odou amo v unnpeocia 141
NELTOUPYLKEG HLOBWOELG 165
XpNHATOOLKOVOLLKO KOGTOG 21

18. MaKpoRPOBECPES AMALTAOELS

O Opuhog Exel HaKPOTPOBECHES AMALTAOELG TO HEYAAUTEPO HEPOG TWV oroiwv elval eyyuroelg SoBeioec yla
evolkiaon axkvitwy, ylo mapoxr NAEKTPLKAG EVEPYELAG KATL. Ta MOOE TapouoLdovtal ot OVOPAOTLKEG afieg
Toug mou Oewpouvtar Ot Sev Sladépouv onpaviikd amd TG evhoyeg afieg toug. H ouvBeon Twv
HOKPOTIPOBECHWY AMALTHOEWY EXEL WG XKOAOLBWC:
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A1
AAL
g 24
‘Ouog Etaupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Eyyunoelg 16.070 15.666 16.043 15.666
ZUvolo 16.070 15.666 16.043 15.666

19. AnoutAoelg / UoXpeWoerg and avaBaAiopevo opo

‘Ouog Eroupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Anattiioels avapariopevou dpodpou 23.152 20.462 22.964 20.462
Yrioxpewoelg avaBaiiopevou dbopou -17.603 -16.442 -17.180 -16.442
KaBapn anaitnon / (unoxpéwon)
avaBaliopevou pdpou xprong 5.549 4.020 5.784 4.020

Ot KIVAOELS TNE Xpriong yia Tov kaBapo avaparropevo dopo g Etalpiag kal tou Opikou ftav ol akoAouBeg:

Ophog Eraupia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Katd tnv évapén e xpriong 4.020 336 4.020 336
Enintwon PEow AnoKThoEWY amo
ETUXELPNHUATIKES CUVEVWOELG -182 0 0 0
Erupapuvon ota anotedéopara g
xpnong 2124 985 2.191 985
Avapard. DOpog KATAXWPNHEVOS
ancuBeiag otnv KaBapn Oéon yua
AVAYVWPLOHEVE AVOAOYLOTIKA
KEPSN/INLég -413 2.699 -427 2.699
Kaxd to téhog tng xpriong 5.549 4.020 5.784 4.020

O untohoyiopdg tou avaBariopevou dpdpou Exel yivel pe Baon Toug Gopoloyikol GUVTEAECTES, OTWE
opifovtal oto Nopo 4172/2013.

(*) Adyw aAAayrG TOU TPOTOU OIELKOVIONG TWV XPNHATOOKOVOHIKWY KATAOTACEWY, £X0UV TpoTonoinBel kdmola amno T GUyKpLTKa 65
otoueia tng Etatpiag koL tou Opilou yia 1o 2014 (BAéne Inpeiwon 1)



19. Anautiioelc / unoxpeaoeg and avaparlopevo ¢popo - ouvexiletan

NapatiBevial KATWTEPW Ol CNUAVTIKOTEPES ANAUTATELS KOLL UTOXPEWOELS avaBarAopevou ¢dpou kabwg Kat oL KIVACELG TG XpronG:

Ouhog

Yroxpewosig anod avaBaAAGREVO

dépo

Kavda v 01.01.2014

Enintwan pEcw ATOKTAOEWY Qo
EMLYELPNHATIKEG CUVEVWOELG
EmBdpuvon ota anoteAéopata
™G Xpriong

AvaBaAl. DEpog KATaXWPNUEVOS
anevBeiag otnv Kabapr Oéon ya
avayvwplopéva avahoyloTika
képSn/Tnpuiég

Katd tnv 31.12.2014

Enintwon HEow ONMOKTAGEWY oo
ETUYELPNUATIKEC CUVEVWOELG
EruBapuvon ota anotehéopata
™G XPriong

Avapadi. DOpog KataxwpnHUEVog
aneuBeiag otnv Kabapr ©éon yua
avayvwpLoHEVa avaAoyLoTIKA
KEPSN/Inpeg

Kavd tnv 31.12.2015

Eraipia

Np6BAeYn yia
Anolnuiwon
Mpoocwrukol

AvaloyloTIKA
képSn/npueg
AVayVWPLoHEVa
anevBeiag otn
KaBapn Oéon

MpoiimoAoyloBévra

£€oba

AnroBépara

Aadopd
avandcBeotng
afiag
EVOWRATWV
KOl QO WUATWV
TREPLOVOLAKWV
otoEiwy

®opoloyikES
Znpuég

Noud

Zovolo

6.846

349

981

2.995

-17.252

1.496

4.921

336

198

2699

179

532

0

810

-1496

762

985

2.699

7.044

3.048

1.160

3.527

-16.442

4.020

92

1.386

-413

19

446

1.698

-234

-786

-182

2.125

-413

8.522

2.635

1.625

5.225

-17.462

5.005

5.549

NpopAeyn yia

AvaloyloTikda

NpoinoAoyicBévia AmoBépara

Awdopa

DopoloyiKES

Aowund

Zvvolo
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YRoxXpEWOoEeL anod
avafaAiopevo Popo

Katé tnv 01.01.2014
Enintwon Péow QMOKTGEWY
QIO EMYELPNHATIKES
OGUVEVWOELG

ErBdpuvon ota anoteAécpata
™me XPHONS

AvaBalh. ¢popog
Kataywpnuévog aneudeiag
otnv KaBapn Oéon yLa
AvayvwpLopéva avahoyLoTika
képSn/Inpiég

Kara tnv 31.12.2014
Enintwon PEow OITOKTAGEWY
QO ERLYELPNHATIKEG
CUVEVWOELG

EmBdpuvon oto anotehéapata
™6 xpriong

Avapall. dopog
kataywpnuévog ancuBbeiag
otnv KaBapr Ocon yla
QAVayVWPLOPEVO AVOAOYLOTIKA
képn/Tnuég

Kata tnv 31.12.2015

Arolnpiwon képSn/inuiég £€oba avarooBeotng 4 T
Mpocwmikoy  aVAYVWPLoREVA asiag
anecuBeiag otn EVOWUATWV
KaBapn Oéon KO LOWRATWY
TEPLOUGLAKWV
oToEiWY
6.846 349 981 2.995 -17.252 1.496 4.921 336
0 0 0 0 0 0 0 0
198 0 179 532 810 -1.496 762 985
0 2.699 0 0 0 0 0 2.699
7.044 3.048 1.160 3.527 -16.442 5.683 4.020
0 0 0 0 0 0 0 0
1.391 0 454 1.696 -739 0 -611 2.191
0 -427 0 0 0 0 0 -427
8.435 2.621 1.614 5.223 -17.181 0 5.072 5.784
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20. Anofépara

Ouog Etoupia

31.12.2015 31.12.2014 31.12.2015 31.12.2014
Eunopelpata 137.791 118.907 137.043 118.907
Npwteg kal BondnTIKES
UAEG, avaAwoLpa, UALKE Kol
£i6n ouokevaoiag 2.511 3.620 2.511 3.620
Ayopég und rapahapr kot
nipokatafoAég 151 21 151 21
Z0volo 140.453 122.548 139.705 122.548

21. AmQLTAGELG AILO EUNOPIKN SpactnpléthTa

‘Ouhog Etaipia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
ATLOLTNOELS QO TIEAQTES 15.575 10.536 15.356 10.536
AT TOELG artd ouvSESEPEVEG ETALPIEG 0 0 3.911 0
XpEWoTeg 16.760 14.359 16.385 14.359
ETUTAYES, YPOLUATIA ELOTIPAKTEQ 17.397 17.194 17.387 17.194
AnauLtioeLg and npounOeuTeg 13.421 12.022 13.343 12.022
NpoBAedn yia emiodpaleis analtioeLg -13.134 -11.267 -13.038 -11.267
Zuvolo 50.019 42.844 53.344 42.844

H petaBohn g npdPAeding yio emiodpaleis anattrioelg katd th xpron 2015 avoAbetal we e€A¢:

Ouihog Etaupia
NpopAedn yia emodaleic anattioeLg
31.12.2014 -11.267 -11.267
Augnon npofAédewv -1.867 -1.771
MpoPAedn yia emiodaleic anatioelg
31.12.2015 -13.134 -13.038

H avtiotoyn avotnta twv nehatwy aflohoyeital cuvexws, eite Bacl{Opevn oe eowTePIKA KpLTHpla agloAdynong
f HE TNV unooTtrip{n cupBoUAwy kat n anaitnon anoueiwong avaAlvetal o€ KAOE nuepounvia clvtaing twv
XPNHATOOKOVOULKWY KATAOTACEWY, {EXWPLOTA YLK TA. TILO ONUAVTIKA TTO0E. ERLMPOTOETWE, [N GMUAVTLKEC
anattrjoelg opadonololvral g€ opoyeveiq opades kat aflohoyolvral cuvolikd yia anopeiwon BACEL TNC
gumnelpiag tov napeABovrog.

H péyiotn ékBeon tou Opihou o€ kivbuvo avadopikd pe Tig anattioeLg eival n Aoylotikh afia twv anattioswy
HEWHEVN KATA TO TTOGO, TO OMOI0 Eival aodaAiopévo.

(*) Adyw aAhayric Tou TPOTIOU AMEIKGVIONG TWV XPNIATOOIKOVOHIKWV KATAOTAOEWY, £XouV TponoriowmBel kAol arto Ta CUYKPLTKG 68
ototyeia tng Etaupiag kat tou OpiAou yla to 2014 (BAéne Inpeiwon 1)



O 'Opthog Sev elval eKTEDELIEVOG OE CUYKEVTPWON TLOTWTIKOU KvEUvoU kaBwe Sev UTLAPXOLV EKKPEUELG
anattioeLg oL onoleg Lepovwpéva va eival iSlaitepa onpaviikés, Kupiwg Aoyw Tng HEYOANG [N CUCKETLOREVNG
Baong melatwv kot mpopnOeutwy. Aev UTLAPYEL TEAGTNE TTOU TO UTOAOLTTS Tou va eival peyaitepo ano to 10%
TWV CUVOALKWY amaLtrioewy Tou Opilov.

H Atoiknon mioTteveL 6L Sev UTAPYEL AVAYKN YA CXNUATLONO IPSPAewnG, ertmAéov TG EEXWPLOTIC KAl GUVOALKAC

npoPAedng yla aropeiwon rouv unoAoyiletal oe KAOE Nepounvia cUVTAENG TWV XPNHATOOLKOVOULKWY
KOTALOTACEWY,

Ot evhoyeg afieg Twy EPNOPLKWY KAL AOUTWY araLtioeEwv looSuvapoly e tn AoyioTikr afla.

Tnv 31.12.2015 1o Uhog Twv KaAUPewy autwy availetal we akoholBw:

‘Ophog / Eraupia
AcdalioTikeg kaAubelg 3.874
Eyyuntuikeég Emiotoleg 7.368
MpOONUELWOELS 2.489
KataBéoelc / Enttayeg wg eyyinon 896
Zuvolo 14.627
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H evnAwkiwon Twy aattoswy and epropikn Spastnplétnta ival n akdouvdn:

Ophog A ARQUTAGELS P Anactioeg pn anafiwdeioeg aAld An§utpdBeopes
E“, %h”...uxa: . anafuwbeioeg eVt 30 peva€ 31 petaf 60  peta§h 90  perafy 180 :%51&.83
31.12.2015 Kat p1n T Ko 59 Ko 89 Kot 179 Kot 359 ano 360
AngpoBeopes | MEPOY NUEPGV NUEPDV NHEPGV NHEPGV NUEPES
AnrattioeL o meAATeG 15.575 5.182 6.289 642 161 154 347 2.800
ARt OELG artd gUVOESEUEVES
eTaLpieg 0 0 0 0 0 0 0 0
XpEWOTES 16.760 3.297 2.709 558 1.853 922 1.177 6.244
EMITOYES, YPOUMATLE ELOTIPAKTER 17.397 15.307 112 0 0 0 1 1.977
ARAUTHOELG artd TPOUNBEUTES 13.421 0 13.388 0 0 0 0 33
NpopAedn yia emodaleis anatioelg -13.134 0 -563 -183 -64 -284 -1.123 -10.917
Zovolo 50.019 23.786 21.935 1.017 1.950 792 402 137
Evaupia TR Anauiioets pn anaflwdeioes aAAd An§inpoOecpeg
Aoylotikd anafiwbeioeg peradu 31 peratd 60 peragy 90 petafd 180 mePLOOOTEPO
untéAourto Tng KO 1N gvtég 30 Ko 59 xon 89 Ko 179 ko 359 ano 360
31.12.2015 AnSunpdOeopes | nuepwv NUEPWV NUEPWV NUEPWV NUEPLV nuépeg
ATLQUTAOELG and TEAATES 15.356 5.182 6.287 642 160 152 133 2.800
ARQUTHOELG oo gUVEESEUEVEC
€TOLpiEG 3.911 1.797 1.383 731 0 0 0 0
XpewoTteq 16.385 2.996 2.719 501 1.876 1.024 1.025 6.244
ERUTay£S, ypOUpATLOL ELOTIPOKTED 17.387 15.307 103 0 0 0 0 1.977
ATOUTAOELG OO TIPONBEUTES 13.343 0 13.310 0 0 0 0 33
NpopAewn ya emtodaleig
ONQUTT) OELG -13.038 0 -563 -183 -64 -284 -1.027 -10.917
Zivolo 53.344 25.282 23.239 1.691 1.972 892 131 137
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22, Nownég anautioels —'Ecoda Xxprioews ELoTtpaKTéR

Ourog Eraupia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Nowna éco8a eloTpaxtéa
{emyopnynoels - anolnpiwoet) 2.363 3.835 2.363 3.835
EAANViKO SnpooLo - Mapakpatices
dOpwv, Xpewotikog ONA 757 111 755 111
AOWEG AMALTAOELG 42 19 25 19
Z0voAo 3.162 3.965 3.143 3.965

23. AlaBEoLua Kol TARELKA LooSUuvapa

Ta SlaBéoipa kot TapeLaKd LooSuvapa nephapBavouy ta HETPNTd, KaBwG kat Tig BpaxunpdBecpeg puéxpl 3

unvwv tpanelikég katabéoels. H Aloiknon Bewpei 6TL n Aoylotikr agia Toug aviinpoownevel v ebAoyn atia

Toug (fair value).

‘Ouog

31.12.2015 31.

12.2014 3

Eraupia
1.12.2015 31.12.2014

Tpaneleg 92.997 100.800 90.277 100.800

Tapeio 7.362 9.055 7.240 9.055

ZUvoAo 100.359 109.855 97.517 109.855
24. Metoxiké kepaAalo

31.12.2015 31.12.2014

KataBeBAnuévo Metoxiko Keddalalo

12.732.720 xowvég petoyég tou 1,50 Eupw

(1 Eupw xat 50 Aertd) n kdBe pia 19.099 19.099

Zuvolo 19.099 19.099

To petoxiko kedpdhato Saipeital oe 12.732.720 kolveg Hetoxég ovopaotikig aflag 1,50 Eupw exdatn. OAeC ot

HeTOXEG Elvan AR pwG e§odAnpeveg, £xouv Sikaiwpa Yridou kal cuppeTéxouy ota KEPSN.

(*) H aio ava petoxn Sev eival oe XALdbeg Eupw.

25. Aowna otowkeia kaBaprig 0éong

31.12.2015

31.12.2014
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KaraBeBAnuévo Metoxiké Kedpdalaio

Aouna otoweta kaBaprig Oéang —

MpovouLOUYXEG LETOYES 94,229 94.229
Zuvolo 94.229 94.229

Me tv and 28.02.2012 anddbaon g Ektakng AutoxAntng Mevikrg Zuvékevong twv Metdywv tng Etatpiag
anodaaiotnke n tponomnoinon Tou dpbpou 6 tou Kataotatikol, wote va npoPAémetal n duvatdtnTa g
Etauplog va ekSwoeL TPOVOULOUXEG METOXEG Xwpig Stkaiwpa Yridou. OL ev Adyw RMPOVOULOUXEG WETOXEC
Rapéxouv Sikaiwpa anoAndng toékou aAdd dev ouppetéyouv ota képdn tng Etaipiag ywa nepiodo Séka {10)
gTwv and v €kdoaor toug, n onola uropel va napatadel katd 10 emumAéov étn pe anoddacn tng MEvikrg
Zuvéheuong g Etalpiag Aapfavouévng e Ta mocootd anaptiag kal mAsloPndiag nov mpopAénovral oto
apBpo 28 tou napovrog Kataotatikol. Ma tnv wg avw Sekaetr nepiodo, kat TNy mapdtacr tng, ot v Adyw
TIPOVOLLLOUXEG UETOXEG Oa PEPOUV TA TIPOVOULA KOl XAPOKTINPLOTIKA Tou avadépovial elSlkoTepa oTnv
napdypado 5 tou dpbpou 6 Tou Karaotatikou g Etatpiag. H ev Adyw tpononroinon eykpibnke pe tnv ur’
apBp. 1320/2012 anddaon tng AviuepibepeldpXou AvatoAtki¢ ATTKAS, vouipws dnuooieuBeioag oto ul’
apLOy. 3828/01.06.2012 MEK TAE — ENE & FEMH.

AkohoUBw¢, Suvauet tng and 31.05.2012 anddaong tnG EkTaking AutokAnng Feviki¢ Iuvéleuong Twv
Metoxwv tng Etaupilag anodaciotnke n avénon tou petoxikol kedahaiov tng Etaipiag katd 1o mood twv
Eupw 150.000 y\., pe kataBoAn QeETPNTWVY Kot HE tnv €kdoon 100.000.000 véwv MPOVOUIOUXWY Xwpig
Sikailwpo Pridou petoxwv pe ovopaotiky afia 1,5 Eupw kot pe tpn Stabeong 1,5 Eupw avd Yetoxr Kal n
avtiotolxn Tpomnomnoinon tou dpBpou 5 tou Kataotatikol tng Etatpiag epi petoyikou kedparaiou.

H mwotonoinon tng avénong tou petoxikol kedoadaiou Ehafe xwpa pe to and 08.06.2012 Mpaktikod Tou
ArowknTikoU ZupBouliou tng Etalpiag Kot n OXETKA Katoxwplon oto Mntpwo Avwvipwv ETaupelwv Ttng
AevBuvong Avamtuéng Nepibepelaxn Evotnrag AvatoAlkng ATUKAG OSnuoolelBnke oto um’ aplBy.
6959/13.07.2012 ®EK TAE — ENE & FEMH.

SOpdpwva pe to AAM. 32 n €kboon TWv EV AOYW TIPOVOULOUXWY METOXWYV amotelel éva oUvOeTo
XPNHOATOOLKOVOULKO HECO TOU EUMEPLEXEL SUo pépn, Ta Aowmd otoweia kabapri Béong kal TIg
XpnUOTOOIKOVOUIKEG HAKPOTPODECHEG UMOYPEWOELS, T omola Kataxwpndnkav wg katwdi: ota Aoutd
otoxeia kaBaprig Béong moood Eupw 94.229 1A, otnv Aladopd UREP TO APTLO XPEWOTLKOU tooou Eupw (1.041)
XA KoL OTIG XpNUATOOLKOVOUIKES LAKPOTPOBETHES UTLOXPEWTELG TOoO Eupw 55.156 XA, pHelwpévo e Ta €oda
avénong kepalaiov mood Eupw 615 YA, katd TV apyikn avayvwplon otig 05.06.2012 .

e To mpwto pépog adopd ta Aownd otowxeio kabapng Béong mou MPOKUTTEL and TO yeEyovag OtL oL
T(POVOLLOUYEG LETOXEG HETA TO TIEPUCG CUYKEKPLUEVNG XPOVIKNAG MEPLOSOU, Oa LETATPANOUY UROXPEWTIKA
O€E KOLVEG LETOXEG. To HEPOG Ttou adopad ota iSia kepdarata cupnephappaveral oto Yrep To dpTLo, mTooou
Eupw 94.229 A, KOt TIPOKUTITEL WG TO UTLOAOLTIO HEPOC TOU XPNHATOOIKOVOULKOU AUTOU HEGOU WETA TOV
UTOAOYLOMO TG eLAoyng aglag Tou PEPOUG TNG XPNUATOOLKOVOULKNG LTOXPEWONS. TO TOOO AUTO EXEL
T(POOSLOPLOTEL KATA TNV £KS00N TWV TPOVOLLOUXWY HETOXWY Kal Sev HeTafdAAetal and xprion ot xprion,
o€ avtiBeon HE TO MEPOG TNG XPNUOTOOLKOVOLLKAG UTIOXPEWONG, to onoio petafdAletal avapeosa oTig
HOKPOMPOOECHES Kal BpaxunpOBECIES UTIOXPEWTELS.

e To 6eutepo Pépog adbopd TN XPNHLOTOOLKOVOLLKY UTIOXPEWON Yia TNV KATaBoAR TOKwyY Katd TV SLdpKela
LOXUG TWYV TIPOVOULOUXWY HETOXWVY Kol ETULEPLIETOL OF LaKPONPOOECILEC UTIOXPEWOELG mOoool Eupw 45.874
XA, kat BpaxunpdBecpeg mocou Eupw 3.662 XA, otig 31.12.2014 kai mocou Eupw 41.544 x\. kot Eupw
4326 x\. oug 31.12.2015 avtiotoya (BAéme ZInueiwon 28). To MOOO NG XPNHUOTOOLKOVOULKAG
UTLOXPEWONG KATA TNV €KS00N TWY TIPOVOULIOUXWY UETOXWY EXEL TIPOKUEL AMd TNV artotipnon g ebAoyng
afiag piog napopoLag XpnHOTOOLKOVOLLKNG UTIOXPEWONG, KN HETATPEWLING OE KOLWVEG LETOYXEG.

‘E€oba ouvadn pe Tn cuvadiayr) rnocov Eupw 1.657 YA., mou adopolv kupiwg tov Popo Zuykévipwonc 1,1%

oto Keddhaio moool Eupw 1.651 XA, omou empepiotnkav petagy tng Aladopdc umép Tou GPTIO KOl TNG

XPNHATOOLKOVOUIKIG UTIOXPEWONG BACEL TOU SLaXWPLONOU TOU CUVOETOU XPNATOOLKOVOUIKOU HECOU KOTA

TNV €kS00N TOU, OTIWG TIEPLYPADETAL TAPANAVW.
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26. ArtoBepatikd

Katd tnv 31.12.2015 n Etaupia €xel apopoloynta ni kot €161ko tpono dopoloynBévia anobepatikd. Ed’ dcov
1e0€el Mpog EykpLon kal eykpLOel amo tnv Mevikn Zuvéleuon n Slavour) Twv anoBelaTikwy auTwy Ba pokUPeL
bopoloyLkr umtoxpéwon n onoia Ba eaptnBel and to £rog SLavoprg kai Tov LoxUovia $opoloyikd
oUVTEAEDTH. EVEELKTIKA, HE TOUG LoXUOVTES POPOAOYIKOUG CUVTENEOTEG, O LBavr Siavour Twv ev Adyw
anoBepatikwy tng Etawpiag o avahoyolv $opog avépyetal oe Eupw 3.584 x..
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Taktiko

‘Ektakto

Anodepatikd eL8kwv

Aoud

Anofepartiké  AnoOepatikd Swatafewv Ko vopuwv AnoBepotikd Zovoho

Evaupia / Opihog

YrdAowno katd tnv 01.01.2014 14.965 60.223 12.358 2.213 89.760
Metafolég and Siavopr) kepSwv xpriong 0 0 0 0
Metapoln ypriong 1.300 0 0 419 1.719
YroAouno katd tnv 31.12.2014 16.265 60.223 12.358 2.632 91.478
YroéAouno katd tnv 01.01.2015 16.265 60.223 12.358 2.632 91.479
MetaBolég amd Siavopr) Kepdwv xpriong 0 2.100 0 0 2.100
Metafoln xpriong 0 -14.994 0 464 -14.530
YreéAouro katd tnv 31.12.2015 16.265 47.329 12.358 3.096 79.048
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Ta untoAouna anoBepatika adopouv T EEAC:

Taktikd AnoBepatikd

To TaKTikO anoBepatiko eival to 5% Twv HeTd dopwv Kepdwy £wg 6Tou auTo va LoolTal HE o 1/3 Tou

petoxikol kedalaiou. Auto to anobepatiko dev unopei va StaveunOel, aAAd propeil va xpnotponowinBei yia

va anoppodnoel {NULEG.

‘Exrakta AnoOspotikd

Ta £KTOKTO ATOOEUATIKA AOTEAOUVTAL QTtO KEPSN £1G VEO TPONYOUREVWY XPHOEWY Kal LROPOUY v
SlavepnBouv otoug PETOXOUS TG ETatpiag Hetd anod anddaon tng Mevikrg Zuvéleuong.

Aowund AnoBepatikd

To anoBepatikG aUTO AVILMPOCWIEVEL TNV EVAOYN afla Twy SIKALWLATWY MPOAIPESNG LETOXWY, TOUL OToiou N

gvhoyn aglo urtohoyietal pe tn wéBodo anotipnong Black —Scholes. MNa replocotepeq AENTOUEPELEC,

propeite va avadepBeite otnv Inueiwon 3.18.

27. Zucowpeupéva kKEpSN /(Tnuéc)

‘Ourog Etaupio
YroAowno katd tnv 01.01.2014 190.169 190.169
AvaloyLotikd képdn/(Tnuiég) avayvwplopéva ansubeiag otnv
KaBapr Oéon -9.717 -9.717
Avapaliouevog Dopog ata Avaroylotikd képdn/{TnuLeég)
aneuBeiag otnv KabBapr Ocon 2.698 2.698
Metadbopd anod anobepatikd -1.300 -1.300
Mepiopata -58.061 -58.061
Enintwon PHEoW QUTOKTIGEWY QO ETUXELPNUATIKES GUVEVWOELS
Képdn xpricewg 51.557 51.557
YrtéAouno katd v 31.12.2014 175.346 175.346
Avaloylotikd képdn/(TnLég) avayvwplopéva anevBeiag otny
KaBapn Oéon 2.628 2.687
AvaBaAiopevog PDopog ota AvaoyloTika kEpdn/(TnuLég)
aneuBeiag otnv KaBapr O¢on -412 -427
Metadopd oe anoBepatika -2.100 -2.100
Enintwon PECW OMOKTAGEWY QMO EMXELPNOTIKEG CUVEVWOELG 340
Mepiopata -66.877 -66.877
Képbn xprioewg 49.861 49.448
YnoAowro katd tny 31.12.2015 158.786 158.077

Itn xprion Tou 2014 eykpiBnKe n cUYXWVELGT TWV BUYOTPLKWY eTaLpLWY «ETAIPEIA ZYMMETOXQN KAl
EMMOPIAZ TPODIMQON M.E.N.E» (mpwnv PLUS HELLAS E.N.E., petovopacBeica Pdoet tou N.3190/1955, kat
«ETAIPEIA ZYMMETOXQN KAI EMIOPIAZ TPODIMQN M.E.N.E. ko ZIA E.E. (mpwnv PLUS HELLAS E.N.E. & 3IA
E.E»., petovopacBeica BdoeL tou N.3190/1955) pe anoppodnon dia eayopdg Baoet tou N.2166/1993 pe
NUEPOUNVIA LGOAOYLOMOU ETACXNUOATIOMOU TNV 30.04.2014. H oAokApwon e GUYXWVEVGEWS TNG
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emiteAéotnke tnv 05.12.2014, émou kai npaypatonoltidnke arahowdr tng CUPHETOXACS TG «AADA BHTA»

BAZIAONOYAOZ A.E. .

28. MaxkponpoBeopeg / BpayunpdBecpeg XpnHaTOOLKOVOULKESG UTIOXPEWGELS

BAéne Znpeiwon 24 yLo Tov UROAOYLOUO TwWV LaKPOTPOBESHWY Kol BpaxunpOBETUWY UOXPEWGEWY OTiO TV

£k6001 TWV TTPOVOULOUXWY HETOXWV.

; : ‘Ouhog Etaupia
Maxkponp6Beopog Savelouog
31.12.2015 31.12.2014 31.12,.2015 31.12.2014
Opoloylako davelo apxtkot Uoug € 449 0 0 0
1.300 ytA. Mi€ng 26/7/2021.
Opoloylako 8avelo apxikol Uoug € 262 0 0 0
625 xA. Arj€ng 19/7/2022.
MakponpoBespeq unoxpewoels pa. 41.544 45.874 41.544 45.874
TOKOUG ENL TWV RPOVOULOUYWY HETOXWV
Zovolo 42.255 45.874 41.544 45.874
Makpornp. Savelopde tAnpwrtéog evtog ‘Ophog Evauplo
EV6( EToug 31.12.2015  31.12.2014 31.12.2015  31.12.2014
Opoloyiakod 8avelo apyikol Uloug € Y 0 0 0
1.300 x\. Aféng 26/7/2021.
Opoloylako 8davelo apyikot Ghoug € a4 0 0 0
625 X\ Ang 19/7/2022.
BpaxumpoBeopeq unoypewcecyia 4326 3.662 4.326 3.662
TOKOUG ENL TWV MPOVOULOUXWY LETOXWV
Ivvolo 4.462 3.662 4.326 3.662
To MPAYHOTLKO EMLTOKLO AVAAVETOL KATWTEPW:
‘Ophog Etaupia
31.12,.2015 31.12.2014 31.12.2015 31.12.2014
Opoloylako Saveto 2,50% - - -
MpovopLoUXeG LETOXES 18,02% 18,67% 18,02% 18,67%

EKTOG oo TNV avdAuaon Tou Katwtépw Tivaka, n Altoiknon Bewpel 6T oL tpéyouaeg afieg Twv
XPNHOATOOLKOVOULKWV QNALTCEWY KOl UTIOXPEWGEWY TIOU AOYLOTIKOTOLONKaY OTLG XPNHATOOIKOVOULKES

KOTOLOTAOELG, OTO AMOGPEGEVO KOOTOG MANGLA{ouv TNy eUAoyn afia Touc.

31.12.2015
Xpnpat/Kég UMOXPEWOELS

Ouog
Tpéxouvoa

EvAoyn

Exaupia

Tpéyxovoa EvAoyn
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agia atia atia atia

Ouoloyiako davelo 847 847 0 o
MPOVOULOUXEG LETOXES 45.871 62.006 45.871 62.006
46.718 62.853 45.871 62.006

‘ExeL urtodoyLatel n ebAoyn afia Tou PEPOUG TNE XPNILATOOLKOVOULKA G UTLOXPEWGTG TWV TIPOVOLLLOUXWY
METOXWV ylo KataBoAr TOKoU.

H onpavtikn StakOpavon petafly tng tpéxoucag agiog kal g evhoyng agiag odpeiretal kupiwg omn pelwon
TWV ETUTOKLWY HETA TNV £kd0oN TOUG.

H ebAoyn afia Tou HéPOUG TNE XPNIOTOOLKOVOULKNG UTOXPEWONG TWY TIPOVOULOUXWY HETOXWY EXEL evTaxOel
otnv Katnyopia 2 otnv tepapyia tng ebAoyng afiag Bdoel tou A.M.X.A. 13 kat éxel ektiunOel pe T péBodo tng
npoefodAnong Twv TaPElOKWY powv (income approach) He TapPaUETPOUG TOUG OPOUG  TOU
XPNHOTOOLKOVOULKOU HECOU Kal TO KOoTog Savelopol. Katd tnv Stdpkela tng xpriong 31.12.2015 otov Optdo
npootédnkav o Opoloylakdg Savetopds tng etaipiag KEYFOOD and tnv etaipia Eurobank

e [a 1o opoloylako Savelo apxikig agiag Eupw 1.300 XA, pue nuepopnvia Angng 26.07.2021 pe

pakponpoBeopo Savelopd Eupw 449 xiA. kai pakponpdBeopo Savelopuo MANPWTED EVTOG EVOG £TOUG
Eupw 92 Y.

o [l to opohoylako Sdvelo apxtkng aglag Eupw 625 XA, pe nuepopnvia An§ng 29.07.2022 ue
pakporp6Beopo Savelopd Eupw 262 XA Kal LaKporpODeoo Savelopo TANPWTED EVIOG EVOG ETOUS
Eupw 44 Y.
Katd tnv nepiobo and 01.01.2015 éwc 31.12.2015, n Etaupio dev éAafe kavéva BpaxunpdBecpo Saveto.

Tnv 31.12.2015 to untdhouro tou ahAnhdxpeou Aoyaplacuov yio tnv Etaipio ATav RLOTWTIKO Kal
oupneplAapuBdavetal ota AlaBéoLpa.

Avdluon guaicBOnoiag

0 ‘Opthog mpoxwpnoe oe avaiuon evaodnoiag otig SLAKUPAVOELS TWV EMTOKIWY TNG 6T0 Baoilkd KOVEUAL Tou
XPMHOTOOLKOVOULKOU SaVELoHOU, poKeévou va aflodoyroeL tov kivbuvo peuototnTag. BAOEL LOTOPLKWY
oTowElwY Kal TNG EneLpiac, n Aloiknon eKTLUd OTL pia peTaPoAr TOU EMUTOKIOU TWY UTIOXPEWOEWY OE EUpw
Katd + 50 povadeg Baong kpivetal wg eudoyn. Av GUVEBALVE aUTN N LETAPOAN TO AITOTEAECHOTO KO TNV
kaBapr B£on tng Etaipiag mopouctaletal mapokaTw

MpovoutoUxes LUETOXES

AV§non katd 50 povadeg Baong

Znpia -1.006
dopog Eloodnpatog 292
KaBapn empdpuvon -714
Meiwon katda 50 povadeg Baong

Képbog 1.028
®opog eLoodripatog -298
KaBapr avénon 730

29. ZuvtagloSoTIKA POYPARHATA
Npoypdappata kaBoplopévwy eladpopwv

Ot epyaldpevol otov Opho Onwg npoPAEneTaL amd T OXETIKN VOUOBECIQ, yla OKOMOUG KOLVWVLKNG KoL
ouvtafobotikric aoddAiong kaAumtoviar and 10 16pupa Kowwvikwv Acdaiicewv (LKA xat dAAa
Erukoupikd Tapeia. Ot epyodotikég etodopég emPapuvouy Ta anoTeEAECHATA TG XPRGNG Ttou a.dbopouv.
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EruunAéov 0 OpAog napéXeL oTa oTEAEXN TOU CUMMANPWLATIKG LOLWTIKOG ouvTaglodotiko npoypappa. H
unoxpéwon tou Opihou oto npodypapua autd adopd LOvo TNV KATABOAr CUYKEKPLUEVOU TOCOU O€ LELWTLKNA
aodaliotikn etaupia (mpdypappa kaboplouévwy elodopwv). To moao yia to 2015 rou emPapuve Ta
anoteAéopata xpriong aviABe ce Eupw 773 YA yla Tnv Etatpia, evw yia to 2014 to avtigtolxe mood ftav
Eupw 749 Y., ko tepthapBavovial oTig apoiPEG kot AOUEG apoXEG TPOOWITLKOU.

Npoypaupata KaBoplopévwy Napoywv

0O Opihog unoypeoutal va katafaiel eddmnal we anolnpiwon Adyw £66ou and v unnpecia to 40% tng
ano{nuiwong Adyw anodiuong, n onola urtohoyiletal Bdoet tov Nopou 4093 / 2012, tov onoio o OpAog
uloBétnoe oto 2013. H moAttikr Tou Opidou eival va katafdlel we anolnpiwon Adyw e§odou and tnv
unnpeoia to 40% tn¢ anolnuiwong Adyw andAuong oe 6Aoug tou¢ epyalduevouc Ue e€aipeon ta uPpnAd Kot
pecaio oteAéyn ota onoia kataBaAilel To 100%, edocov £xouv cupnminpwoel 10 xpovia npolnnpeoiag otov
‘Outho. MpOKeLTAL LA 1N XPNHATOSOTOUEVO TIPOYPALHUO KAOOPLOEVWY TAPOXWV.

Eniong oto 2013 n Etaipia uloBEmoe to avabBewpnuévo AAN 19. H kupla aAlayn adopd otnv avayvwplan
ota anoteAéopata tou Kéatoug npolnnpeoiag. Ztn Hetdpaon oto avabewpnpuévo tpoTumo n ouvolikn agio
TWV [N QVOYyVWPLOHEVWY EEO8WY UTINPECLAG TPONYOUHEVWY XPIOEWY OVOYVWPLOTNKE oTa AOUTA ZUVOALKA

‘Eooba. Meta tnv edbappoyn Tou avabewpnévou TPOoTUToU TO KOOTOG polnnpeciag avayvwpiletal dueca
wc¢ £€060.

Aoyw tn¢ edpappoyng tou avabewpnuévou AAN 19 avapopdwOnkay Kat Ta mood tou 2012 kot 2011.
ZuyKeKpLUEVA yia Tov Opho awéRBnke n uroypéwaon tou 2011 kot 2012 katd Eupw 1.392 yiA. kau Eupw 1.267
XW\. avtiotowa. H avaBaAriopevn dopohoyikn amaitnon tou 2011 kat 2012 auérBnke kord Eupw 278 XA, kat
Eupw 253 . avtiotowa. Tuvenwg ta (Sia kepdhaia tou Opidou tou 2011 kat 2012 pewwBnkav katd Eupw
1.114 A, kot Eupw 1.014 Y. avtictowya.

H petaBoln tng unoxpéwong ya ouvtafloSoTika npoypapuuata eival n €€ng:

Opog Eraupia
2015 2014 2015 2014

YRoXpEWOEL KATA TNV Evapén 39.134 27.993 39.134 27.993
AvaldoyloTikd képSn/Inég avayvwpLopéva

aneuBeiag otnv KaBapr Ofon -2.737 9.717 -2.687 9.717
EniBapuvon yio ) xprion 3.788 3.931 3.648 3.931
Napoxég mAnpwOeioeg -1.750 -2.507 -1.654 -2.507
Enirctwon péow amoktioewv and

ETUXELPNILATLKEG OUVEVWOELG 353 0 0 0
£0voAo AfEnG XpRong 38.788 39.134 38.441 39.134

Ta mooa ta onoia avayvwpilovral wg é§oda 6cov adopd to cuvtalodotiko npdypappa elval Ta akohouba:

Ourog Etoupia
2015 2014 2015 2014
Kootog urtnpecLwy TpExouoag Xpriong 2.269 1.598 2.254 1.598
Kéotog enttokiov 586 886 584 886
Ko0Tog UnnpeoLwV ponyoUHEVn G Xprions 0 280 0 280
Erridéov mapoxeg 933 1.167 810 1.167
SUvoAo AqEng xpriong 3.788 3.931 3.648 3.931
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H emiBdpuvaon yia tn xprion €xetL neplindBel ota £§06a poowmLkol oTLg kaTtwbL katnyopieg Tou Aoyaplaciou

QMOTEAECUATWY XPNONG:
‘Ourog Etaipia
2015 2014 2015 2014
Kéotog MwAnBevtwy 426 377 396 377
E€oda Alabeong 2.939 3.172 2.881 3.172
E€oba Aloiknang 423 383 371 383
Zuvolo 3.788 3.931 3.648 3.931
H cupdwvia petagd Tou utdAotmou évapéng kat TEAOUG XProNG yLO TLG UTIOXPEWOELS TWV KABOPLOHEVWY
Tapoywy £xeL we e€ng:
‘Oprog Exaupia
2015 2014 2015 2014
YroxpewoeLg KaBopLaUEVWY TAPOXWV KATA
™mv évapén 39.134 27.993 39.134 27.993
Kbotog untnpeotwy TpExoucas Xprong 2.269 1.598 2.254 1.598
Kdotog enttokiou 586 886 584 886
Avaloylotikd {écoba)/é€oba -
XPNUATOOLKOVOLLKES TtapadoXEC -3.832 8.941 -3.751 8.941
Avahoylotikd (é0o06a)/é€oba - eunelpia 1.095 776 1.064 776
Napoxég mAnpwOeioeg -1.750 -2.507 -1.654 -2,507
KOoTOoG UTNPESLWY TIPONYOUV EVWY ETWY 0 280 0 280
Ynoxpéwon ano emunpoodeteg KataBoAEg
Ko £§0da 933 1.167 810 1.167
ERintwon HEow QOKTAoEWY and
ETULYELPNUATLKEG CUVEVWOELG 353 0 0 0
YROXPEWOEL, KAOOPIGHEVWV TTAPOXWY KOLTA
™mv Aién 38.788 39.134 38.441 39.134
‘Ouhog Erapia
2015 2014 2015 2014
Napoloa afio Twv kepoAalonotnpuévwy
UTIOXPEWOEWY 38.788 39.134 38.441 39.134
Z0voAo 38.788 39.134 38.441 39.134

H Méon Siapkela tou Mpoypdppatog extipdral ota 17,61 €t (18,36 €t oto 2014) yia tov Ouho, evid ota

17,57 étn (18,36 £tn oto 2014) yia tnv Etaupia
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Ot pehhovTikeég KaTaBoAEG tapoywy £xouv ekTLUnBel wg e€ng:

‘Ourog Eraupia
2015 2014 2015 2014
MeAAOVTIKEG KaTaPBOAES Tapoxwv
TANPWTEEG
OTO ETOUEVO £TOG 629 430 626 430
oe2 £ 234 341 234 341
oe 3 € 269 228 269 228
oe 4 €t 301 270 301 270
0E 5 €T 421 313 421 313
oe6-10étmn 6.199 4.893 6.176 4,893
ZOvolo 8.053 6.475 8.027 6.475
O1 KupLOTEPEG apadoxEg mou yprotonowBnkay eival ot e€nc:
Ouog Eraupia
2015 2014 2015 2014
MpoefodAnTiko emitokio 2,03% 1,50% 2,03% 1,50%
AvaeVOpEVO TOO0OTO abinong Twv
pLobwyv 1,75% 0,00% 1,75% 0,00%
Avapevopevog mAnBwpiopog 1,75% 1,75% 1,75% 1,75%

To npoefodAntikd enttokLo €xelL Baoiotel otov eiktn opoldywy iBoxx AA € corporate SeKaETOUG SLAPKELAG.

H avdAuon tn¢ evaioBnoiag twv apadoxwy eival n e€ng:

Ouhog Exaipia
% %
, , AvaloyioTtiki "““!3 oM Avodoylotik m—:m!S oAq
Avdluon EvawoBnoiag Yroxpéwon anc! 10 A Yroxpéwon ancf 0
wyvov toxvov

OEVAPLO OEVAPLO
Mpoe€odAntikd emitokio +0,5% 35.589 -8,25% 35.227 -8,23%
MpoegodAntiko emutokio -0,5% 42.355 9,20% 41.968 9,18%
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Avapevopevo nooooto alénong twy pobwy

+0,5%

Avapevopevo mooootd avénong twy ebwv

-0,5%
BeAtiwon Bvnowotntag +1 £tog

30. NpoPAéderg

O ipoPAéPelg adopolv Kuplwg MOALTIKEG Kal SLOLKNTIKEG UMODEGELG KA TNV UTIOXPEWGH AOKOTACTAONG

HLoBwHEVWY KTLplwv.

42.090

35.787
39.115

8,51%

-7,74%
0,84%

41.704

35.475
38.765

Ouhog Exaupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Karta tnv évapén tng xpriong 7.031 5.174 7.031 5.174
MetapoAn xpRoews 748 1.857 679 1.857
Katd tn AQén g xpriong 7.779 7.031 7.710 7.031
OL npoBAéPelg avallovral wg akoholBwe:
Ouprog Eroupio

31.12.2015 31.12.2014

31.12.2015 31.12.2014

MoALTIKES Kot SLOKNTIKES UTtOBETELG —
extakteg poPAébeig

YNoXpEwon amoKATAOTACN G HLOBWHEVWY
Ktiplwv

TOKOL O UMOYPEWON QMOKATACTACNG
HLOOWHEVWY KTLPLWwY

Z0volo

H npoPAedn yia MoAttikéq Kal SLOIKNTLKEG VOULKEG UTtoBEoelg adopd unoBEéoeLg tou o Xpovog yla tny eniduon

2.347 1.514 2.347 1.514
4.540 4.675 4.472 4.675

891 842 891 842
7.779 7.031 7.710 7.031

8,49%

-7,72%
0,84%

Toug Sev propel va mpoablopiotel pe akpipela, Adyw Twv avaBolwv kat edpéccwy Ttou mbavwg rpokuouy.

81

ey

Ears. 4

t&A
AOM. gogq



“ﬁ'.d By
rEay

31. AowméG HAKPOTPOBEGHUEG UTIOXPEWOTELS

‘Ouhog Eraupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Kpartikég emtyopnyrioelg 8.089 8.107 7.458 8.107
Anotipnon Aeltoupylkwy HLodwaswy 1.922 2.216 1.922 2.216
AvayvuwpLon AELTOUPYLKWY HLOBWOEWY e
tn otaBepn PéBobdo 607 281 430 281
Aowna 235 220 227 220
Zuvolo 10.853 10.824 10.037 10.824
32. YROXPEWOELG QN0 EUNOPLKY SpacTnplotnTa
‘Ophog Exaupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
NpopnBeutéc 374.662 314.960 373.995 314.960
Fpoppdtia mMANpwTEa 125 264 124 264
MioTwtéc 52.643 37.552 50.884 37.552
Emitayeg mANpwIEES 0 406 0 406
NOEC UTIOXPEWUELS - TPOKATUPOAEC
TEEAQTWV 2.222 1.691 2.215 1.691
Z0volo 429.651 354.873 427.218 354.873

H Awoiknon Bswpel 6t n Aoyrotikn afia twv UNoXpewoewY o€ PounBeuTEG pooeyyilel Tnv eVAoyn agia Tous.
OL  XPNUOTOOLKOVOULKEG UTIOXPEWOELS Afyouv KaTd HECO OpO EVIOG TPLWV KNVWY amo tTnv nuepounvia
LooAoylapo0.

(*) Adyw aAAaynr¢ Tou TPOTOU ANEIKOVIONG TWV XPNHATOOLKOVOULKWY KATAOTATEWY, EXouv TpononotnBel kdnola ano ta guykpltka 82
atolxeia g Etaupiag kat tou Opilou yia to 2014 (BAéne Inpeiwon 1)



YroxpewoeL and epnopiki Spactnplotnra - GUVEXELX

3TV KATWOL THivaKa TaPOUCLAOVTAL T TOGE TIOU AITOPPEOUVY artd Tov ZUUPNGLONG XPNHATOOIKOVOULIKWY TIEPLOUCLAKWY OTOLXElwV (amautroeLg Qo EUNOPLKNA
SpactnpléTta mou €xouv cuPPNGLOTEL 0TI UTIOXPEWOELS ATO EUMOPLKY SpaoTnplotnTa).

Ouog

ARQLTAOELS QRO EUTTOPLKT]
Spaotnpldtnta
Yroypewoelg anod
eumoptkr Spactnplétnta

Exaupia

ATLUTHOELS QIO EUTTOPLKN
Spaotnpiotta
YOXPEWGCELG Ao
eunopLkn dpaoctnpLotrta

31.12.2015 31.12.2014
AxkaBdaplota ZupPndilopog KaBapa nood AkaBdapiota Zupdndropog KaBapd nood
TOOGQ OTOV XPNHUOATOOLKOVORLKWY otov Moo oTOV XPNUATOOLKOVOULK WV otov
looAoylopd TLEPLOVOLAKWV CTOIXELWV looAoyiopo looAoyiopd TEPLOUCLAKWV CTOLXELWV looAoyLopuo
90.565 -90.565 0 40.806 -40.806 0
520.215 90.565 429.651 395.679 40.806 354.873
31.12.2015 31.12.2014
AxaBdpiota Tupdndlopdg KaBapd nood AxafBdapiota Zvpgndlopog Kabapé mood
oG GTOV XPNUATOOLKOVOHIKWV otov nood oToV XPNHOTOOLKOVOULKWV otov
looAoyiopd TREPLOVOLAKWY OTOLXEL WV looAoyiond looAoytopod TEPLOUCLAKWY GTOLXElWV looAoyiopod
90.356 -90.356 0 40.806 -40.806 0
517.574 90.356 427.218 395.679 40.806 354.873
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33. ‘E€oda xpriong mAnpwréa

‘Ourog Etoupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
AT080)EG MTPOCWMLKOU ANPWTEES 10.458 5.976 10.392 5.976
Tokol mAnpwtéoL 6 0 2 0
Avapoiopevo Eoobo 5.597 4.455 5.560 4.455
Aound €£06a Xpoews MAnpwiéa 15.479 9.270 15.305 9.270
Zuvolo 31.540 19.701 31.259 19.701
34. Nownég BpayunpOBEGUES UTIOXPEWOELS
‘Outhog Etaupia

31.12.2015 31.12.2014*

31.12.2015 31.12.2014*

Aownol ®opoL mAnpwtéol (Tpitwy,
napakpatioetg, OriA)
Aodaliotikoi Opyaviopol
Awpoemitayes / ALCTOKTIKES
ATt060YEG TP OOWTILKOU TIANPWTEES
Aowma

Zuvolo

35. AELTOUPYLKES HLoBwaoELg

O Opthog éxet mpoPel og PLobwtrpla cupBodaia evolkiaong / UMEVOLKIAGNG KATOOTN LATWY KAl LETAGOPLKWY

22.090 22.382 21.963 22.382
11.284 10.557 11.168 10.557
3.733 2.632 3.731 2.632
8.924 8.003 8.831 8.003
26 23 25 23
46.057 43.597 45.718 43.597

HECWV amo Ta onola anoppéouv oL KaTwoL:

EAGXLOTEG LEAAOVTIKEG UTIOXPEWGELG Ourog Eroupia
31.12.2015 31.12,2014 31.12.2015 31.12.2014
Katd o mpwto €1og 19.399 19.555 19.324 19.555
ATto T0 SUTEPO WG TO MEWITTO £TOG 10.117 11.606 10.117 11.606
META TO MEUNTO £T0C 111 1.117 111 1.117
29.627 32.278 29.551 32.278

EAdxL0TEG LEANOVTLKEG AMALTGELG Opnthog Eraupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Katd to npwrto €106 345 346 346 346
ARO To SEUTEPO £WG TO MEUMTO £T0G 0 1 0 1
Metd to rtéurnto £tog 0 0 0 0
345 347 346 347

(*) Abyw adhayrig Tou TPOMOU ANMELKOVLONG TWV XPNHATOOLKOVORLKWY KATACTACEWY, EXOUV TpONonoBel KAMOLa Ao Ta oUYKPLTIKA 84

otoyeia Tng Eraupiag kat tou Opikou yia to 2014 (BAéne Inueiwon 1)



Kota tnv tpéxouca xprion ta anoteAécpata tou Opilou emBapuvinkay e probwporta UPoug Eupw 47.728
XA evw ¢ Etaupiag pe pobwpara Uoug Eupr 47.559 xIA..

O Opthog yvwotorotel Tig eAaxLoTeG LEANOVTIKES UTLOXPEWOELS UTLOAOYLIOHEVEG LéXPL TNV «eAdyLoTn tepioo
HioBwaong». Na v mAsloPnodia twv poBwnpiwv, n eAdxiot nepiodog picbwaong opiletal ot Sidpkeia
ELKOCLTECCAPWY UNVWV amd Tnv unoypadr tou cupfolaiou.
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36. TuvaAhayéc pe ouvSedepéva pépn

Thv 31.12.2015, T UROGAOUTA TWV ANALTHCEWY KAt UTOXPEWOEWY NG ETaupiag, ta ornoia £xouv TtpokUYPeL ard cuvarhayeg He Ta cuvbedepéva pepn, £Xouv we

eng:

36.1 Yrohouta Antatioewv / YIOXPEWOEWY

YNOXPEQZH

AAGA-BHTA ..o DELHAIZE DELHAIZE  MEGA
BAZIAONOYAOZ wp  GROUP  SERBIA  IMAGE $0volo

A.E. - S.A. D.0.0. S.A.

. ANOABHTA BATIAOMOYAOZ

N _AE 0 4.097 6.166 274 275  10.812
& KEYFOODA.E. 704 0 0 0 0 704
G DELHAIZE GROUP S.A. 4.384 0 0 0 0 4384
DELHAIZE SERBIA D.0.O. 4 0 0 0 0 4
MEGA IMAGE S.A. 0 0 0 0 0 (]
$0voAo 5.092 4.097 6.166 274 275  15.905

36.2 L0voAa Ayopwv / NwAfoewv
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ATOPAZTHZ

DELHAIZE MEGA

AADA-BHTA _Am<mo>ﬁ.u__mu. DELHAIZE SERBIA IMAGE
BAZIAOMOYAOZ ALE. GROUP S.A. D.0.0. S.A.  Zivolo

AADA-BHTA BAZIAOMOYAOZ

W A.E. 0 7.418 6.397 1.067 1.816 16.698
= _KEYFOODA.E. 587 0 0 0 0 587
W DELHAIZE GROUP S.A. 11.939 0 0 0 0 11.939
DELHAIZE SERBIA D.O.O. 4 0 0 0 0 4
Lion Retail Holding S ar L 12.593 0 0 0 0 12.593
MEGA IMAGE S.A. 0 0 0 0 0 0
Zgvolo 25.123 7.418 6.397 1.067 1.816 41.821
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OL ev6oophikég ouvarlayeég ouykatahéyovial otig ouvnBeg cuvaAhayég mou Ba TPayUaTonoloVoE N
Etaipia pe €va Tpito avedptnTto HEPOG OUUMWVA HE TNV apXN TWY (OWV AITOCTACEWV.

Ot apolPég twv Baokwv Siowkntikwy otedexwv g Etaipiag tnv 31.12.2015 kot tnv 31.12.2014
avoAUovtal we akohovOwg:

Eraupia / Opdhog
31.12.2015 31.12.2014
ApoiBég 2111 2.089
Bonus 897 952
Epyodotikeg eLodopég 200 211
Tuvtaflobotikd npoypappata 115 558
ZUvolo 3.323 3.810

37. Kedalailouxikég SEGUEVCELS

O Opthog €xeL SEGUEVOELG YLA TNV ATOKTNON MEPLOUCLOKWY OTOLXE(WY, EYKATAOTACEWY KAl EEOMALOLLOU

vPoug Eupw 2.063 XIA., ya tnv etatpia AB Eupw 2.040 xiA. kan yia tnv etaupia KEY FOOD Eupw 23 YA.
avtiotowa .

38. ApoBéc Opkwrwy EAcyktwv Aoyilotwv

OL oUVOALKEG apOLBEC TOU XPEWOE, KATA TO €T0¢ 2015, TO VOULUO eheyKTikO ypadeio avalloviat wg
akoAovBwg:

Ophog / Etaupia
31.12.2015 31.12.2014

ALOLBEG yLaL TOV UROXPEWTLKO EAEYXO TWV

XPNHOTOOLKOVOUIKWY KATAOTACEWY 260 260
ApOLBEG yia Aotnég uttnpeoieg EAEYKTIKAG

duong 3 3
Zuvolo 263 263

39. EvOEXOEVEG UMOXPEWGELG KOLL OLIOULTIOELS

1. OL etaupeieg Tou Opidou Bev €xouv eheyxBel dopoloylka ylo OpLOHEVEG XPHOELG KOl EMOHEVWG, OL
$OPONOYIKEC UTOXPEWGTELG TOUG YLAL TG XPrOEL QUTEG SEV £X0UV KOTAOTEL OPLOTIKEG. JUVEMWSE, WG
QMOTEAECHO TWV EAEYXWY QUTWY, eival mbavov va emPBAnBolv emumAéov mpooTipa Kot Gopol, Ta nosd
Twv onoiwv Sev eival Suvatdv va poadloplotolyv pe akpiBeta ent tou mapovrog. NMAnpodbopleg oXeTIKA
HE TG aveleykteg dopoloylkd XPHOELS yia TG Buyatpikég umtdpxouv otn Inpeiwon 11. O Ophog katd
tnv 31 AekepPpiou 2015 Sev €xeL Sievepyrnoel TPoPAEYPELG yla avEAEYKTES XPHOELS. EKTLUATAL OTL, TUXOV
nood $opwv mou mbavév va rpokUPouy 6 Ba €xouv ONUAVIIKA EMIMTWON OTNV XPNLOTOOLKOVOULKN
0¢on tou Opidou kau tng Etaipeiag.

Mo tnv etaupia «AAQA BHTA» BAZIAOMOYAOZ A.E. mapapével avéleyktn n xpnon 2010. kal EMOUEVWG
oL $OPOAOYIKEG UTIOXPEWOELS yla TN Xpnon autr 8ev €XOUV KATAOTEL OPLOTIKEG. ZE MEAAOVILKO
dopoloykd €leyyo, eival mbavov va emiPAnbolv emuthéov ¢opoL kol TPOoAUROELS, TA TOOA TWV
onoiwv 8ev pnopouv va mpocobloplotolv Pe akpiPela enti Tou mapovrog. QoTO00 EKTLHATAL QIO TN
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Aloiknon otL 8ev Ba £xouv onuavikn enintwaon otnv xpnuatoowkovo ik 8éan g Etatpeiag. O xprioeig
2011, 2012, 2013 xou 2014 é€xouv eAeyyBei and Tov ekAeypévo katd Tov K.N. 2190/1920 Taktikod eAeyKTH,
SnAadn tnv eleyktikni etalpia Opkwtwv Eleyktwv Aoyiotwv, “Deloitte Xatinmavlou Zodravog &
Kapravng Avwvupun Etaipia Opkwtwv EAeyktwy & ZuppolAwy ERXEpAoewv” (€0 TAKTIKOG EAEYKTHSH),
oupdwva pe to dpbpo 82 tou N. 2238/1994 kat to dpOpo 65A Tou N.4174 kar éhaPe ExOean
®opoloyikng Zupudpdwong pe Mvwun xwplc empuvraln. Svpdwva pe tn NOA.1006/05.01.2016 Sev
gfaipolvral and tn Slevépyeia TAKTIKOU HopoAoylkol EAEyXou amod TG appoSLeg HOpPoAOYLIKEG apXEG OL
ETUXELPNOELS L0 TIG OTOLEG ekbideTal HOPOAOYLKO MLOTOMOLNTIKO XWPig eMLPUAGEELS yia mapaBdoeLs Tng
dopoloyikng vopoBeciag Iuvenwg oL PpopoloylkéG apxég eival duvatov va emavéABouv kal va
Sievepyriocouv Tov 6ik0 Toug dopoAoyiko EAeyxo. Qotdoo extipudtal and tn Aloiknon tng Etapiag ot ta
anoteAéopata amd TETOOUG MEAAOVTIKOUG €A€yxoug amd TIC GOPOAOYIKEG apXEC av TEALKA
npaypatonolnBouv dev Ba £xouv onpavTIKN ENIMTWON aTnV Xpnuatoolkovopkn 8éon tng Etaupeiag.

Emiong n Buyatpikry etalpia KEYFOOD A.E, €xeL eAeyxBel dopoloyikd peéxpL kal tn xprion 2009 kat
OUVETWG Ot POPOAOYIKEG UTIOXPEWOELG TNG AVEAEYKTNG XProewS 2010 Sev éxouv kataotel oploTikég. MNa
TG ypnoelg 2011 éwg 2014 n etalpeio Adyw umaywyng T oto dopoloykd éheyxo Twv OpxwTWY
EAeyktwv Aoylotwv, mou mpoPAénetal  amd T§ napandvw avadbepbeioeq Siatdfelq éAaPe ExkOeon
®opoloyikng Tuppopdwaong pe Mvwpn xwplg emidpvialn. Ano tn xprion 2011 kai petd n Etoupioa €xet
unayBel oto Ppopoloykd Eleyxo twv Opkwtwv EAeyktwv Aoylotwy Tou mpoPAénetal and tig Slatdagelg
Tou apBpou 82 mapayp. 5 N. 2238/1994 kai ano ta apBpa 65 kat 66 tou N. 4174/2013. Ou éAeyyoL Twv
xpnoewv 2011 kau 2012 £xouv ohokAnpwBel kal oL dopoloyikég uTOXPEWGELS TG ETalpiag o€ oxéon ue
TLG XPHOELG QUTEG BEWPOUVTAL OPLOTIKEG LETA TNV TTAPOSO TNE MEPLOSOU KATA TV ortoia oL dOPOAOYLKES
apyég Suvaral va emaveléyEouv g dedopéveg. O €heyxog Tng xpriong 2015 Ppioketal ot e£EAEN ko TO
OXETIKO dopoloylkd mioTomolnTkd mpofAénetar va xopnynOel petd 1t Onuooicucn Twv
XPNHUATOOLKOVOULKWY KATAOTAGEWY TNG Xprioews 2015. Av péxpL tnv oAokArpwaon tou ¢opoloykol
ghéyxou mpokUYPouv mpooBeteq GOpOAOYIKES UTIOXPEWOEL;, EKTILOUME OTL autég Sev Ba aokAoouv
ouowwsn ENLSpacn OTLG XPNHOTOOLKOVOHLKES KATAOTATELS.

Ara TG KATtwOL eTaLpLe OL oToieG xouv anoppodnBei, oL AVEAEYKTES XpROELS éxouv WG eERC:

Ma v anoppodnbeica Etaipia ENA A.E. mapapévouv aveREYKTEG oL XpAoELS and to 2008 éwg 2010. Na
™ xprion 2011 n Etaipia eiye unaxBel oto dopohoyiko éAeyyo twv Opkwtwv EAeyKTwv AoyloTwy mou
nipoPAénetal ano g Siatdelg tou apBpou 82 napayp. 5 N. 2238/1994.

MNa v anoppodnBeica etaipia P.L.L.C. S.A. mepatwBnkav OAeg oL avéAEYKTEG XPAOELS HEXPL Kal TNV
nuepopnvia anoppodrnoewg tng (31.03.2008).

Mo tnv «ETAIPEIA ZYMMETOXQN KAl EMNOPIAZ TPOOIMQN M.E.N.E. kai ZIA E.E.» kol Tnv «ETAIPEIA
SYMMETOXQN KAI EMMOPIAZ TPO®OIMQON M.E.M.E.» €xeL SievepynBei kaL ohokAnpwOel dpopohoyikdc
£heyyo¢ £wg kaL tn xprion mou £€hnée tnv 31.12.2009.

MNa tnv anoppodnBeioa etaipia Kopudn AE avéhektn napapével n xprion tou 2009 kat 2010.
lMa tnv anoppodnBeioa etalpia Avadpaaig AE avéeykteg mapapévouy oL Xprioetg 2011 kat 2012,

2. Me tnv npaén PeBaiwong mapdpaong, we aplBuog npwrtokoAou 28 tng 19.03.2009 n AevBuvon
Tpodipwv kat Motwv Tou Yroupyelou Avamruéng, katehdyioe mpootipo Uhoug Euvpw 192 xA. otn
pntpikn Etatpia, yia mapdpacn tou apbpou 17 g A.A. 14/89. H Etawpia katéBeoe mpooduyh katd tng
w¢ avw anddacng, n onoia mpoodlopiotnke katomv avaPoAng ywa 12.05.2015 ondte kot TEALKWG
oulntiBnke ywpig va éxet exkboBel péypL kal oipepa anodaorn.

3. Tnv 27.04.2009, n Emutporny) AVIaywviopou We tTnv Ut aptBuov 441/V/2009 anddaor] ¢, enéBale
otn pntpwkn Etatpia mpootipo Uhoug Eupw 222 . (xwplc To TéAog Yaptoonuou Eupw 5 ¥A.) ya
napdfaon tou apBpou 1 mapdyp.1 tou N. 703/1977 to onoio €xeL 16n katafAnOei. H Etaipia katéBeoe
gunpobeoua mpooduyn KAt TG w¢ avw anddbaong, n onoia eixe oplotel apxikd va oulntndei otig
10.11.2009 kau n onoia. avaBAnOnke yla tig 12.10.2010, ondte kat ountROnKe Xwpig oTn CUVEXELD Ve
ek600el anddacn and to Aolkntiké Edpeteio ABnvwv. Q¢ ek Toutou mpoablopiotnke enavaculitnon
autig ot 15.01.2014 omodte kot oufntnbnke. ExdoBnke n ur’ apl®. 5459/2014 amnoddaon Ttou
Aowkntikou Edetelov ABnvwv Suvdapel Tng omoiag €ywve ev pépel Sektr) n npooduyr tng Etaupiag ko
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neplopiotnke to VYOG Tou entPAnBéviog npootipou oe Eupw 60 x.. H andodaon Bpioketal e otadio
kaBapoypadng. Ev avapovr cupdbngiopol evtog Maptiou 2016 mooou Eupw 242 YA..

40. Inpavrika Mleyovota

1. Efayopad tng etaupiag «KEY FOOD NAPATQrH - TYNOMOIHZIH - EMNOPIA EIAQN BIOTIKHE
ANATKHZ ANQNYMH ETAIPEIA».

Ito oitkovoplkd €tog 2015, mpaypoatorouiOnke n eayopd tng etaipiag «KEY FOOD MNAPATQrH —
TYNOMOIHZH - EMIOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA» amo tnv AAQA-BHTA, n onola
£hapPe ywpa tnv 21.04.2015, botepa ano Tty unoypadn I8uwtiko ZuppwvnTtikou 6rmou unoypdadtnke 19
Maptiou 2015. Ma TMEepPLOCOTEPEG AEMTOMEPELEG TNG OUYKEKPLUEVNG cuvallayng, umopeite va
avadepbeite otnv Inpelwon 17 twv XpnUaTookovoulkwy KataoTdoewy.

2. Iuyxwveuon Sia anoppodnong tng Buyatpikrs avwvuung etapiag pe tnv enwvupia “KEY FOOD
NAPATQIH — TYNONOLIHZH - EMMOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA”.

Iuyywveuon Sla amoppodnong tng Ouyatplkig avwvuung etalplag pe tnv emwvupio “KEY FOOD
MAPATQrH — TYNOMOIHZH - EMMOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA” kat pe SLaKpLTIKO
titho “KEY FOOD A.E.” ano tnv avwvupn etaipia pe TNy enwvupioc «AADA-BHTA» BAZIAONOYAOZ A.E.
Ibpdwva pe mpaktikd tNG 14 AskepPpiou tou 2015, to AloiknTkd IupPouAo tng KEY FOOD
npoodiopioe tnv 31 AekepPpiov 2015 w¢ npepopnvia HETOOXNUATIOHOU TOU lGoAOylopoU TNG Kat
avéBeoe T Slamiotwon TG AoYLOTIKAG afiag Twv MEPLOUCLOKWY OTOLXELWY NG Lo TOUG GKOTIOUE NG
npoanodaoiobeioag ouyxwveuong otnv avefdptntn eheyktikn etawpeia «Deloitte Xatinmauiou
Jodravog kat Kapmdavng A.E.», n onoia 8a cuvtdgel tnv oxetikn €kBean kal Ba npoPel otov éAeyyo Tou
LOOAOYLOHOU HETAOXNHATIOLOU TG ev Adyw eTaLpiag.

3. EEayopd KATAOTNUATWY Qe UIKPOTEPNG KALLAKOG ETAUPLWV

Zta mAaiolo Tou €EMEVOUTIKOU TNG MAGVOU Kol TNG ETLXELPNUATIKAG GTPATNYIKAG TNG Etaupiag, o AADA-
BHTA» BAZIAONOYAOZI A.E. mnpoxwpnoe péoa oto 2015 otnv £€ayopd KATAOTNUATWY ULKPOTEPNG
KALpOKQAG ETaLPiwY E OKOTIO TNV LYLH EMEKTAON TOU SLKTUOU TNG KAl oTny avénan tou pepLdiou Tng otnv
ayopd.

4. E&ayopa tng eratpiag «ZOYNEP MAPKET YNIEPATOPA I.KANAKH A.E.».

H Etaipia AA®A BHTA BAZIAOMOYAOZ oe cuvéxeila tng He np/viag 5 Qefpouapiou 2016 oupdwvia yia
v e€ayopd Tou 100% Twv PeToXwV TG etanpiag SOYNEP MAPKET YNEPATOPA ILKANAKH A.E. petd
AN g oxetikr €ykplong tng Emitporr)g Aviaywviopol, oAokAnpwoe tnv ev AGyw efayopd tnv
28.03.2016. Me tnv efayopa autri n AADQA BHTA BAZIAOMOYAOZ &iua tnv Buyatpilkig tng otnv
Zadapivag eykauwvidlel v ekel mapouocia tng HE €§L kataotApata kol cuvexilel Suvapikd otnv
uAoroinon Tou ENEVOUTIKOU TN TAAVOU Kal oTh SLELPLVON TOU SIKTUOU KATAOTAUATWY TNC.

41. Metayevéotepa Neyovota

Aev undpyouv Al onuavtikd yeyovota petd tnv 31.12.2015 xai péxpt tnv ovvraén twv ETholwv
Xpnpatoolkovoulkwy Kataotdoewy, mou Ba Siwkatohoyouoav tnv tpononoinon f tnv mpocapuoyn Toug.

Metd ano Siahoyikn ouZitnon kot AapBdavovrag unoyn tn OXETKNA lorjiynon tng Emttpomnrg EAEyxou, to
AlolknTikd TupPouAlo evékplve opodwva TNV TAPATIAVW ETHOLA OLKOVOLLKN) €KBeon cUUPWVA PE TO
vopo 3556/2007 yia tnv ntepiodo 1 lavouapiou — 31 Aekepppiou 2015 yia tov opho tny etaipio «-AADA-
BHTA» BAZIAONOYAOZ A.E., £toL Omw¢ katapticBnke and tnv Owkovopwkn AteBuvon tng Etalpiag kat
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v npotaon ywa Siavopnr pepiopatog UPoug 40.745.000 otig Kowég PETOXES, Atol 3,20€ avd petoxn
KOTA TQL QVWTEPW EKTEDEVTA.

Itn ouvéxele To AlolKNTkG IupPoUdio amodaoilel opodwva va UTIoypadoUv oL OLKOVOULKEG
Kataotdaoelg and tov Mpoedpo tou Awowkntikoy ZupBouhiou k. MULLER Frans Willem Henr, ané
ArevB0vovta Tuppoulo k. Kwvotavtivo Mayaipa, and tov Mevikd AieuBuvtr k. Aswvida Bpettdko kat
a6 tov EkteAeoTikd Otkovopikd AleuBuvth k ZodokArn Mavvakou.

Acltepo Oépa: TuykAnon kaw nuepriowa Sudraén tne Taktikie Fevikie SuvéAevone twv Metdywv

Metd ané culfjtnon, To Alowkntikd ZupBoulio anoddoioe opddwva, cUudwva pe to dpbpo 24 nap.1
tou Kataotatikol tng Etaiplag, va suykadécel Taktkr Fevikr) ZuvéAeuon twv Metoxwy, otnv €5pa g
eni g Aswdopou Indtwv 81, v 30n Maptiou 2015, nuépa Tetdptn kot wpa 11.00mu ya va
oulntrioouv kat AdBouv anoddoel; ndvw ota BEpata nueprolag SLatagng mou avadEépovial mapakdTw.

OEMATA HMEPHIZIAZ AIATAZEQZ

1. 'Eykpton tng Etriowag Okovoptkg EkBeong cupdwva e ta Alebvry Mpdtuna XpnUaToikKOVOULKAG
Avadopdg mou €xouv uloBetnBel and tnv Evpwraikn Evwon yia tnv nepioo 1 lavovapiou — 31
Aexepfpiov 2015 yua tov 6pdo kat tnv etapioc «<AADA-BHTA» BAZIAOMOYAOZ A.E petd and
akpoaon tng ExBeong tou Alokntikol IupPouliou kat tng EkBeong EAéyxou tou Opkwtol
EAeyktr Aoyloth.

2. AroMayn twv peAwv Tou Alotkntikou ZupBoudiou kal Twyv Opkwtwv EAeyktwv Aoylotwy omd
kaBe euBvvn arolnpiwong yua Ta Tenpaypéve e xpriong 01.01.2015 éwg 31.12.2015.

3. Exhoyr Opkwtwv EAeyktwv yLa tov Aeyxo tng Xxprong 2016 kat KaBopLopdc Tng apoLBhg autwv.

‘Eykplon apolPg napoyrig Yinpeowwy Delhaize Group S.A. cUpdwva pe to dpBpo 23a tou K.N.
2190/20.

Adou bev urtipxav dAha Bépata va oulntnBolv, n ouvedpiaon éAnte.

Aebopévou ot 500 (2) péhn tou Alokntikov TupBouliou Sev opAouy TNV EAANVIKA, TA TPAKTIKE oUTd
Ba enavaindBolv otn cuvéxela otnv ayyAikn YAwooa kal 8a untoypadolv wg npog v akpifeld toug
arno tov Mpoedpo kat éva ZupBoulo. Kat ta Svo keipeva Ba éxouv ion Bapltnta.

MULLER Frans Willem Henri,
Mpoedpog

Bouchut Pierre — Bruno — Charles
Mn EkteAeotiko Mélog

Kwvotavtivog Mayxaipag,
AleuBuvwv T0UBouAog

AkpiBég avtiypado
arno 1o BifAio NpakTikwy
tou AtotkntikoU ZupBouAiou

—fotavtvoc Maxdipag 0"
AteuBulvwy TVpBovAog
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Mpaktikod Luvedpiaong tou Alotkntikov ZupBouliov
28" Maptiov 2016
Inuepa tv 28" Maptiou 2016, nuépa Aeutépa 1o A.Z. G etaupeiag «AADA — BHTA BAZIAONOYAOZ
AE», To omnolo amoteheital and toug Muller Frans Willem Henri, Bouchut Pierre — Bruno — Charles kat
Kwvotavtive Mayaipa, éhape tnv kdtwbL anddaon eni twv oxetikwv Bepdtwy npeprolag Siatang
xwplc va AdBel xwpa ouvebpiaoh tou. To OYETIKO MPAKTIKOG KATOPTIOTNKE kal umoypddetal Sid
nepLpopdg and Aa ta péAn tou A.Z. katd to apbpo 21 map. 5 tou N.2190/1920.

Aartiotwvetal n Umapén anaptiag ovudwva pe 1o Apbpo 13 Tou Katactatikou kot o ZupBouAlo
apxilet tnv e€étaon Twv Oepdtwy G nuepnoiag Siatagng mou €xouv wg akoAolBwC:

Oéuara nueprolag Siatagnc:

1. Eykpion Etjowv Owovopkwv Kataotdoewv oUudpwva pe Ta  AleBvy  MNpodtuma
Xpnuatolkovouikig Avadopdg mou éxouv uloBetnBel amd tnv Eupwnaixn Evwon ywe tnv
nepiodo 1 lavouapiou — 31 Aekepfpiov 2015 yia Tov Opho kat tnv etaipia «AADA-BHTA»
BAZIAONOYAOZ A.E.

2. I0ykAnon kau npepriota Sudtagn tng Taktkng Mevikng Zuvéleuong Metoxwy

Mpwro Oépa:

‘Eykplon Exnowwv Owkovopkwy Kataotdoswv cupudwva ue ta AeBvh Mpotuna XpnUaTowKOVOULKIG
Avadopdg tou éxouv uoBetnBei and tnv Euvpwnaikr Evwon ywa v nepiodo 1 lavouapiou — 31
AekeuBpiou 2015 yia tov 6uiho tny etoupio « AAQA-BHTA» BATINOMNOYAOZ A.E.

O Ekteheotikdg Owkovopikdg AeuBuvtric kog ZodokAg lMavvakol, Mapouciage oT0 ALOKNTIKO
JupBolAio Tig ETholeg Okovoptkég Kataotdoelg tng neptdodou 1 lavouapiov — 31 AekepPpiou 2015 €tol

onw¢ ouvtaxdnkav cUpdbwva pe to Alebvr Npdtuna Xprnpatoolkovopikng Avadopds (A.MN.X.A.) mou
€xouv uLoBetnBel and tnv Evpwraikn Evwon.

Itn ouvéxela to Adyo élaBe o AleuBuvwy UpPoulog k. Kwvetavtivog Maxaipag kal mapouaiage tny
‘ExBeon Tou AlotknTikou ZupBouliou pog Toug Metdyoug yia tn xprion 2015
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ESpa: Aewopog Indtwy 81 — 153 44 Mépakag ATTkAG
AplOpoc Mntpwou A.E. 13363/04/B/86/186 (2010)

ETHZIA XPHMATOOIKONOMIKH EKOEZH
FIA THN NEPIOAO 1 IANOYAPIOY — 31 AEKEMBPIOY 2015
TIA TON OMIAO KAI THN ETAIPIA
«AAQA BHTA» BAZIAONOYAOZ A.E.
‘ESpa: Aewdopog Endtwy 81 — 153 44 MEpoakag ATTLKAG
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A «AA®A BHTA» BAZIAOMOYAOZ A.E.
ErKPIZH THZ ETHZIAZ XPHMATOOIKONOMIKHEZ EKOEZHZ AO.M
IEB] THZ XPHZHE NOY EAHZE THN 31.12.2015

EFKPIZH THZ ETHZIAZ XPHMATOOIKONOMIKHE EKOESHE

H Etola Xpnpatoowkovopukr EkBean eykpiBnke amd to Atowkntikd TupBovAlo otig 30 Maptiou 2016.
Ynoypadnkav kat' evioAr tou Atowkntikol ZupBouliov and toug kdtwoL:

O Npoedpog tou Atowkntikow TupBoudiou

Muller Frans Willem Henri

O AleuBUvwv ZOpBoulog kat uéog Tou Alokntikol ZupBouliou

Kwvatavtivog Mayaipag

To péhog Tou Atotkntikou ZupBouliou

Bouchut Pierre Bruno Charles
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«AAO®A BHTA» BAZINOMNOYAOZ A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN
\TOOIKONOMIKQN
KATAZTAZEQN THZ XPHZHZ NOY EAH=ZE THN 31.12,2015

‘ExBeon tou Alowkntikou ZupBouliov enti Twv Xpnpatooikovopukwv Kataotaoewv tng 31.12.2015
Mpog v Taktikn Fevikn Zuvéleuon twv Metdywyv
¢ eTaupiag «AADA BHTA» BAZIAONOYAOZ A.E.
(A.M.A.E. 13363/04/B/86/186 (10) )

Enti Twv Xprpatoowkovopkwy Kataotdoewy tng 31.12.2015

H noapoUoa EkOecn MEMPAYMEVWY OVTQTOKPIVETOL HE TEPLEKTIKO TPOmo otlg Siatdfelc tou K.N.
2190/1920 kot tou Kataotatikol thg Etatpiac.

OIKONOMIKA ANOTEAEZMATA

Ta Evoroinpéva xpnatooLkovopiika peyédn tng Etatpiag kat tou Opidou e§ehixOnkav wg akololibuwg:

O KbkAog Epyaoiwv avirBe oe Eupw 1.945,9 ekat. o€ eninedo Opilou (Eupw 1.944,1 exat. yia tnv
Etaupia) amé Eupw 1.792,5 exat. to 2014, napoucidloviag avénon katd 8,6% oe enineSo Opilou kat
8,5% ot eninebo Etalpiag opethopevn otnv epmopikr oAtk tng Etaipiag, otn Siapkr npoonddela yia
v avaBdaOpon Twy KaTaoTRUATWY Kat TNV opyavikn avartuén tou Siktvou kaBuwg kal otn ouvelshopd
TWV VEWVY KATAGTNUATWY.

Ta Mwktd AnoteAéopata (Miktd Képbog) avihOav oe Eupw 492,1 ekart. o€ eninedo Opilou 1o 2015
(Eupw 488,8 ekart. yia tnv Etatpia) and Eupw 451,8 exart. 1o 2014 napoucidlovrag avfnon katd 8,9% ot
eninedo Opidou kat 8,2% oe eninedo Etaipiag, Adyw kupiwg g opBohoyikrg daxeipiong 1600 Tou
HiYHOTOG ayopwy, 600 KOl TwV QmOBEUATWY Kol TNG arOTEAEOUHATIKAG Tpowdnang Twv TPoldvIwy
LOLWTLKNG ETIKETA.

OL Aewtoupyikeg Aartdves aviilBav oe Eupw 399,3 ekat. ot eninedo Opilou to 2015 {Eupw 396,7 exart.
yla tv Etaipla) ané Evpw 372,3 ekat. to 2014 napouoidfovrag avénon twv Saravwy katd 7,3% o€
eninedo Opitou kat 6,6% o€ eninedo Etalpioag. H opyavikh avantuén npocédece oo diktuo tou Opiou
éva onpavtko aplBpd kataotnudtwy. Q¢ yvwoto, ta véa Kataotipara Sudyouv pia mepiobo
AELTOUPYIKNAG wpipavong, yeyovog mou Exel wg amotéAeoua ot damdveg Aertoupylag Toug va eival
QUENHEVEG KATA TO MPWTO €TOG Aettoupyiag toug. H al{non wotdoo Twy AETOUpYIKWY Samavwyv eivat
guBuypappiopévn e TNV alinon Twy NwArcEwy.

Ta Képdn mpo ¢dpwv, xpnuoatodotikwyv, ENEVOUTIKWV OROTEAEORATWY Kot anoofécewv (EBITDA)
aviA@av og Eupw 133,8 ekat. o€ eninedo Opilou (Eupw 132,7 ekart. yia v Etapia) évavtt Eupw 123,3
ekat. 1o 2014, mapoucidfovtag avgnon katd 8,5% oe eninedo Opilou kal 7,6% ywa tnv Etaupia
aviiotolya, odelhdpevn kKuplwg otn HeyaAltepn avénon Tou Hiktol KEPSOUG o€ oxéon HE v avgnon
TWV AELTOUPYLKWY Samaviwv.

Mo tov i6lo Adyo ta Aettoupyika Képdn Stapopdwbnkav oe Eupw 86,1 exkat. oe eninedo Opidou (Eupw
85,2 ekat. ywa tnv Etatpia) évavil Eupw 78,6 ekat. to 2014, mapouoidalovrag avénon katd 9,5% ot
eninedo Opilou kal 8,4% yia tnv Etaupia.

Ta Képbn npo Pépwv avilOav ot Eupw 77,3 ekat. oe eninedo Opilou (Eupw 76,4 ekat. ywa v
Etatpia) évavtt Eupw 68,8 exat. to 2014, napouaidfovrag avénon katd 12,3% oe eninedo Opiou kot
11,1% ywa Tnv Etaupia.

Ta Képdn Xprioewg avidBav oe Eupw 49,9 exkat. oe eninedo Opilou (Eupw 49,5 ekart. yia Ty Etaupia)
évavti Eupw 51,6 exar. to 2014, napouoidlovtag peiwon katd 3,4% ce eninedo Opilou kat 4,1% yia T
Etawpla. H peiwon odeiletatl kupiwg otnv avénon tou cuvieheotn bopordynong and 26% oe 29% kabug
Kol emumAéov $opoL otnv Xprion AOyw Un EKMECLUOTNTOG TWV TOKWY FPOVOLLOUXWY HETOXWY TTOU
empapuvay to 2015.
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ZUVOTTIKG T Xprjatootkovouikd AnoteAéoparta tng Etalpiag kat tou Opilou kata tig xproeig 2015 kat
2014, anotunwvovtal HEow Twv AelkTwy Atddoong Kot ApaaotnpLotntag wg akoAovBwe:

Acikteg Anodotikdtntag ‘Ophog Eroupia

(% erti vou KbkAou epyactav) 31.12.2015 31.12.2014* 31.12.2015 31.12.2014*

MepOwpto MiktoL KépSoug 25,3% 25,2% 25,1% 25,2%

NeplBwplo EBITDA 6,9% 6,9% 6,8% 6,9%

MeplBwplo Aettoupytkou Képdoug 4,4% 4,4% 4,4% 4,4%

NeptBwpro Kepdwv npo Pdpwv 4,0% 3,8% 3,9% 3,8%

NeplBwplo Kepdwv Xprioewg 2,6% 2,9% 2,5% 2,9%
‘Ouog Etapia

Acikteg ApactnpLotnrac (NHEPES) 31.12.2015 31.12.2014*  31.12.2015 31.12.2014*

Méon Aldpkeia Eapkelag

AnoBepdtwy 35,3 33,4 35,0 33,4

Huépeg Niotwong MpopnBeutwy 107,9 96,7 107,1 96,7

Huépeg Elompagng Epmopikwy

Antoutriicewy 9,4 8,7 10,0 8,7

Katd to 2015, 1o Uog Twy enevdloewv ¢ Etaipiag avidBe o Eupw 80,4 ekart. kot SLatédnke yla tnv
enéktaon Kol thv avafdBuon tou SiktUou MWAACEWV LECW OPYAVIKNAG QVAITUENG KAl ylo v
AVOKQIVION TWV KATACTNUATWY Tou. Ot enevbucelg mou adopolv Thv opyavikn enéktacn tng Etaplag
xpnuatodothdnkay and eLopoES MPOEPXOUEVES A0 TG AELTOUPYLKES TNG SpACTNPLOTNTE.

Ertiong oto 2015 ol anooBéoelg tng xpriong ftav aufnpéveg oe oxéon e To 2014 Adyw Twv GNUOVTLKWY
enevBUoEwWY nou eixe payuatonotioel n Etalpia oto 2015 voug Eupw 80,4 exart. évavrti Eupw 83,4
€kat. Tou 2014,

Katd tn Sudpkeia g Tpéxoucag xpriong, o Opthog Sev elafe kavéva Bpaxunpobeopo Savelo.

ZTov TOMEQ TNG OpYavIKA G EMEKTaONC, N avarttuélaknh dpactnplotnta tng Etalpiag cuveyiotnke emtuyws
KoL KaTd tnv Sudpkela Tou 2015 We Tn AElToupyia €(KOOL TECOAPWY VEWY KATAOTNUATWY GOUNEP-PAPKET
Kot SekaTpuwyv kataotnuatwy Sikawdxpnong. Méoa oto 2015 ékAeloav SU0 ETAUPLKA KOTQOTALOTA
XOVOPLKAG Kal U0 KOTAGTAUATA ALAVIKI G HETATPATINKAY OE KOTaoTHaTa S1KOLOXpnong.

H Etaipikry YreuBuvotnta amotelei yia tnv AB Baothomoulog Bepehuwdn afia. H otpatnywkn tng, nmou
xapaooetal e ppovtida, mpaylatwvetal péoa and Tpels Paoikols mUAwves: MNpoiovta - AvBpwrog -
MAavAtng. T kdbe évav and autoug £xouv avamtuxPel cadelc moAltikég, Pdacel twv omolwy
aVUTTUOGOVTaL aVTLOTOLXEG SpACELS.

H ouvex{opevn UbEeon TNG mAyKOTLAG OlKovopiag oto 2015 0brynoe otnv nepattépw emtbeivwon tou
S1eBvolg owkovolitkol TEePLBAANOVTOC Kal emnpéace onupaviikd tnv EAAGSa. Ta amoteAéopara tng
Babidg Udeong otnv EAAGSa eival davepd otn peiwon tou StaBéoipou eloodriparog, tnv avgnan ng
apeonc kal éLpeans dopoloyiag, otnv éEAewPn SiaBecipwy o EMUYELPAOELS Kal LBLWTEG, 0T Slakomn
Snpooiwv kal Wiwtikwy enevbuoewy, aAld kal atnv Spapatiki avénan tng avepyiag. Te cuVBUAOHO HE
v éMewpn pevototnTag otnv ayopa kat ta npoPAnpata avakedhalalonoinong mou avILUETWRLoAY Ta
NEPLOCOTEPA TUOTWTIKA WVt atnv EAAGSa, mpootédnke kat n mpaktiki aduvapio twv eAAnVikwy

(*) Adyw aAhayrg TOU TPOMOU QITEKOVLONG TWV XPNILATOOLKOVOUIKWY KATOOTACEWY, £XOUV TpononotnBel kamola ano ta
ouyKpLTLka ototxela tng Etatpiag kol tou Opidou yia o 2014 (BAéne Znueiwon 1)
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Tpanelwy vo UNOPECOUV va TAPAGKOUV TG KOTAAANAES XPNUATOSOTAOEL MPOG LOLWTEG Kal Kuplwg
ETUXELPHOELG.

O Oulog ka8’ oAn tn Sidpkela Tou 2015 mapakohoUBnoe otevd Tig efehifelc otnv maykdoua,
gupwnaikn kat EAANVIKA olkovopio Kol MECW TOU oUuoTHKOTOg TapakoAouBnong kat Siayelpiong
KwdUvwy Enterprise Risk Management (ERM), enavanpoodioplle S1apkwG T0 TAGVO EVEPYELWY TOU UE
OKOMO TNV KAAUTEPN E{UMNPETNON TwV OTPATAYIKWY TOU OTOXWV. o TAaiolo autd dnuoupyrBnkav
eldikeg ouddeg Spdong (task forces), oL omoieg avd topéa Spactnplotnteg efétacav TG mOavEQ
EMOPACEL] KAl KatdpTioov oxEdia Spdong evalhaktikwy ocevapiwv avtpetwrnions kpiocewv. H
Slayxeiplon kwdUvou amotehei yia tov AB pla kaBnpepvr mpaxTIKA KOl OL GXETLKEG evEpyeleg Ba
OUVEXLOTOUV KOl yLOL T EMOUEVE £TN.

O Ophog xau oto £tog 2015 guveyilel va Aappdvel 6o ta anapaitnta pétpa yia tv Bwpdkior tou
évavil Twv naong ¢Uoews Kwduvwy, oto Badud mou n ayopd mou Spactnplonoleital To emtTpEnEL.
MpotepaidtnTa Tou Opidou yia tn Snoupyia katdAAnAwy oxediwv Spdong amotehovv ot eAdTeS, oL
npopnBeuTES, oL epyalOpevoL Kat oL LéToxol Tou Opidov.

EmutAéov, o Ophog ouvéyloe tnv opyavikii TOU EMEKTACH MEOW LOPUOEWC Kal Aeltoupyiag véwv

KOTAOTNHATWY AtavikiAg Kol XovSplkig kat av§nong Twv CUVEPYQOLWY TOU HECW TOU GUOTHUOTOC
Sikaudxpnong (franchise).

O aplBpog Tou anacyoAoupevou rpocwrikoy g Etatpiag kat tou Opilou oto téhog tne Tpéxoucad Kat
G rponyoUHevng Xprong frav:

Ouog Etaupia
31n Aekepppiov 2014 11.621 11.621
31n AekepPpiov 2015 12.700 12.562

Télog n Etaupia kat o Ophog €xouv mMANpwoeL Ta e§AC oNUavVTik@ mood otn XpAon tou 2015 avd
katnyopia ¢opou Kat e.odopwy:

(nood o€ yhadeg Eupw) ‘Ouhog Etaupia
Dopog eLoobripatog 29.245 29.190
onA 66.975 66.760
oMy 14.291 14.180
Epyobotikég etodopég 46.113 45.780
Aouroi Snuotikol dopol kat tékn 5.229 5.206
Dopot Sladnpiong 973 972
Z0volo 162.826 162.088

ZHMANTIKA TETONOTA

1. Karaotipata

Ito Ttéhog ™G XpRong, to Siktuo nwAnoewy tou Opidou apiBuei 341 katactApata anod ta onola 252
glval eTaLplka Kotaotipata Alavikig nwAnong, 77 avijkouv oto Siktuo Sikawdxpnong {Franchising), kat
12 KOTOOTAOTA ELVOL KOTOOTHLOTA XOVEPLKAG TWANGNG.



[ A «AA®A BHTA» BAZIAOMOYAOZ A.E.

EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY EMI TQON
E] \TOOIKONOMIKQN

KATAZTAZEQN THEZ XPHEHE NMOY EAHZE THN 31.12.2015

2. Efayopd tng etaupiog «KEY FOOD NAPATQIH — TYMNOMOIHIH - EMMOPIA EIAQN BIOTIKHE
ANATKHZ ANQNYMH ETAIPEIA».

IT0 owKovolko £tog 2015, mpaypatornowiBnke n efayopd tng etaipiag «KEY FOOD MAPATQrH —
TYNONOIHZH - EMIMOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA» ano tnv AADA-BHTA, n orola
élafe xwpa tnv 21.04.2015, Uotepa and v unoypddn 1SlwTikol TupdwvnTikoy drmou umoypadTnKe
19.03.2015. Mo REPLOCOTEPEG AEMTOUEPELEG TG GUYKEKPLUEVNG cuvaAhayri¢, uropelte va avapepBeite
otnv Inpeiwaon 17 twv XpnuoaToolkovopIKwy KataoTdoewy.

3. Zuyxwveuon Sia anoppodnong g Buyatpikig avidvupng staupiag e v enwvopia “KEY FOOD
MAPATQIH - TYNONOIHZH - EMNOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA”.

Iuyywveuon St anoppodnong tng BuyaTtplkig avwvupng etaipiag pe v emwvupio “KEY FOOD
NAPAFQIH — TYNOMOIHZH - EMNOPIA EIAQN BIOTIKHZ ANATKHE ANQNYMH ETAIPEIA” kat pe SLakpitikd
titho “KEY FOOD A.E.” amo tnv avwvupn etaipia Pe TV enwvupio «t AAOA-BHTA» BAZIAOMOYAOS ALE. .
Zopdwva pe mpaktiké Tng 14 AekepBpiou tou 2015, To Alowkntikd ZupPoulto tng KEY FOOD
npoobloploe tnv 31 AekepPpiov 2015 wg NUEPOUNVIO LETOOXNUATIOMOU TOU IGOAOYLOMOU TNG KOt
avéBeoe T Samictwon G AoYloTKAG agiog Twy MEPLOUCLAKWY OTOLXELWV TNG YLOL TOUG GKOTOUG TNG
npoanodacioeioag ocuyxwveuong otnv avefaptntn eleyktkn etapela «Deloitte XatinmavAou
ZoprLavog kat Kaumavng A.E.», ny omola Ba cuvtagel tnv oxetikr éxBeon kal Ba rpoPei otov éAeyxo Tou
LOOAOYLOMOU LETAOXNHATIONOU TNG EV Adyw ETaupiag.

4. ESayopd KATAOTNHATWY amd HIKPOTEPNC KAipaKoG ETaLpLav

21a nmhaiola Tou EMEVSUTIKOU TNG TMAAVOU Kol TNG EMXELPNUOTIKAG oTpatnylkig Tou Opilou, o AADA-
BHTA» BAZIAOMOYAOZ A.E. mpoxwpnoe péoa oto 2015 omnv efayopd KATAGTNUATWY MIKPOTEPNC
KAlpakag eTaupiwv e OKOTO TNV UYL EMEKTAGT TOU SIKTUOU Tou Kal otnv avgnon Tou peptdiou Tou oty
ayopa.

5. E§ayopd tn¢ etaupioag «ZOYNEP MAPKET YNEPATOPA I.KANAKH A.E.».

H Etaipia AADA BHTA BAZIAOMOYAOZ o€ ouvéxela g pe np/viag 5 QeBpouapiov 2016 cupdwvia yia
v e§ayopd tou 100% Twv petoywv g etatpiag SOYNEP MAPKET YNEPATOPA I.KANAKH A.E. petd
Afgn g oxetkn éykplong tng Emitpomng Aviaywviopou, oAokAnpwoe tnv ev Adyw efayopd tnv
28.03.2016. Me v efayopd autr n AADA BHTA BAZIAOMOYAOS Sia tnv Buyatpiki¢ tng otnv Zohapiva
eykawvidlel Tnv ekel mapouoia g pe €§L kataotipata kat ouvexilel Suvauikd tnv ulomoinon Tou
€nevOUTIKOU TNG MAAVOU KaL T SLEUpuVON TOU SLKTUOU KATACTANATWY TN,

6. Mepibio ayopag

To pepidto ayopdg ektpdrat 6tL avépyetal otig 31 AekepBpiou 2015 oe 19,4% (oUpdwva pe otoxela
¢ Nielsen). H emwokeppomnta oto KataotApata auffBnke ONUaVIIKA WG AMOTEAEGUA Twv
TPOWONTIKWY eVEPYELWY TAAG KAL TWV ONHOVTIKWY LEWOEWY OF TIMEG.

AIAXEIPIZH KINAYNQN

O Opthog ekTiBeTal OF OPLOHEVOUG XPNHOTOOLKOVOULKOUG KvSUVOUG, GUMREPIAQUBAVOUEVWY TwV
ArPOBAENTWY SLOKUHAVOEWY EMLTOKLWY, TLOTWTIKWY KWSUVWY Kal KivdUvwy peuatdtntac. To cuVOALkd
npoypappa Swayeipiong tou kwwdlivou Tou Opihou €xel OTOXO va EAQXLOTOMOLAGEL TIC APVNTIKEG
EMUTTWOELG TIoU Mropel va €xouv oL kivBuvol autol oTnv XpnUaToolkovoulky tou amdédoon. H
Owovopikn AlevBuvon mapakohouBel kat SLaxelpileTal TOUG XPNHATOOLKOVOULKOUG KIVEUVOUG OTOUG
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omnoioug extiBetal o Opilog. Auto mepllapBAvel TV avayvwpLon, arotipunon Kot av XpelaoTel, tnv
avTloTtdBpon Twy xpnuatoolkovoplkwy Kvdivwy. H Okovopikh AleiBuven Sev extehel ouvalhayég
KepbookomikoU yapaxtipo f ouvolhayéq mou Oe oyxetilovial HE TI EUMOPLKEG, EMEVOUTIKEG A
Savelohnmrkég Spaotnpiotntes tou Opidou.

Tou XpNHATOOLKOVOLKG TLPOLOVTa TToU XpraLpomnotel o Ophog anotelovvial Kuplweg anod katadécelg oe
TpAneles, AoyapLagpoUg ELOTPAKTEOUG Kat TANPWTEOUS, SAveLla, pepiopata TANPWTER KoL UTIOXPEWOELS
TIOU TLPOKUTTTOUV amé cupfohata xpnpatodotikig HicBwong.

ZUVOAAAYHATIKOC KivEuvog

0 Opthog Spactnplonoteital amokAelotikd otnv EAAGSa onou to kuplapxo voulopa eivat To Eupw. Q¢ ex
TOUTOU, 6EV EKTIBETAL OTLE SLOKUUAVOELG CUVOAAQYUATIKWY LOOTLULWV.

OL ayopég EPNMOPEUUATWY ANO XWPES TOU ESWTEPLKOU ANOTEAOUV TO 5,5% TOU GUVOAOU TWV ayopwV NG
Etaipiag. Ao auTéG TO MOCOOTO ayopwy amd TG XWPEeS g {wvng tou Eupw avépxetal oe 5,5%, v
nocootd ayopwv 0,03% mpoépyetar amd Xwpeg ektdg {wvng Eupw. IUVEMWG 0  GUVAAAQYMATIKOC
KivSuvog mou evBExeTal va TpokUYEL Elval TEPLOPLOUEVOC,.

KivSuvog emitokiou

Erubdiwén tou Opidou eivar n emiteudn tng BéAtiotng toopporiag / oxéong petafl TOU KOOTOUC
Savelopoy kat TWV TUXOV EMUTIWOEWY OTA KEPSN KAl TLG TAUELAKEG poEég Ttou Suvavtal va enipEpouv oL
petaBohég twv emtokiwv. O Oplog mapakohouBei kal Sloxeipiletal to SAVEIOHO KOl VEVIKE TNV
OWKOVOUIKI] TOu otpotnylkni TmpoPaivoviag otn ocuvduacpévn xprAon PpoaxumpoBecpou kot
pakportpoBecpov Savelopol. MoAtkr tou Opidou eival va rapakolouBel Slapkwg TG TACEL TwV
EMLTOKIWY KABWE KAl TLG XPNUOTOS OTIKEG TOU OVAYKEC.

Ze nuepriota Baon, To KEGAAaLo Kivnong KAAUTTETAL KATA KUPLO AOyo amd TLG AEITOUPYIKEG TOHELAKEC
POEG KOl OMO TLG UTAPXOUOES TPATELKES YPOUHES TtioTwonGg To EMTOKIO TOU BPaxunpOBeCHoU Kat
pakporpoBecpou Savelopol kabopiletar cav Slatpamellkd TPOOPEPOUEVO EMITOKIO KATA TNV
nuepounvia tou daveliopol mAéov evog npokabopLopévou neptBwpiov.

MoTtwTtikog kivbuvog

O Opthog Sev avilpeTwRIlEL ONUAVTLKOUG TLOTWTIKOUG KIvSUvoUE. OL anaiTr OELS artd MEAGTEC
TIPOEPXOVTAL QIO TOUG MEAGTEG XOVSPLKN G Kt KUpiwg arno Toug suvepydteg tou Siktbou Sikadypnone. H
XPNHOTOOLKOVOULKN KaTAoTaan Twy NeAatwy napakoroudeital Stapkuwe and tov Outho, o onolog
eAéyyeL To péyeBog NG mapoxrg TwY MOTWOEWY KABWE Kat Ta MOTWTLKA dpLa Twv Aoyaplacpuwy. Otav
kpivetal anapaitnto, Inteital erunhéov eéaoddiion He EYYUNOELS.

ElbikdTeEpa yla Toug ouveEpYATeG Tou Siktuou Sikaudypnong o Opthog €xel mpoPel eminpooBeta ot
achAMon TUCTWOEWY LEGW TPANE]KWV Eyyurioewv. Omou Sianiotwvetar mbavotnta pn elonpadng twy
anoutioewv yivovral npoPAédelg yia emiopareLes.

Mo 1o 2015, n Aloiknon Bewpnoe 6TL Sev UTAPXEL KAVEVAG OUGLAOTLKOE TILOTWTIKOG KivBuVOC, TToU vaL pnv
kaAUmtetal 6N and kanowa e§asddiion ri and npopAedn emodbarol anaitioews. NepLocoTepeC
nAnpogdopleg yLa EVOEXOLEVOUG TILOTWTLKOUG KIvEUVOUG ot Inpeiworn 21 «Artautioelg and Epmopikn
Apactnplotntay.

Kivéuvog peuototnrag

H ouveth Siayxeiplon tng peuoTOTNTAG EMLTUYXAVETAL ME TV UMapén Tou katdAAnAou cuvduacpou
pEUCTWY SLABECIUWY KAL EYKEKPLUEVWY TPUREILKWY TILOTWOEWV.,

O Opthog eAéyyel Slapkwg To OGO Tou BpayunpdBeopou Savelopol, kabwe kat Tnv avahoyio autol
RPOG TIG GUVOAIKEG UTIOXPEWOELS, T GUVOESH TwY GUVOMKWY UTIOXPEWOEWVY, Kal Slayelpiletal Toug
KivdUvoug mou umopet va SnuoupynBolv amd éMAeupn emapkou peuctotntag, dpovriloviac va
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unapyouv mavia efachaAloPEVEG TPATENKEG TUOTWOELS TPoG Xpnon. OL UmdpXouceq GLAOECIUES
QXPNOLLONOINTEG EYKEKPLUEVEG TPAMEUKEG TILOTWOELS Tpog tov Opko, eival emapkel wote va
avtidetwmniotel onotadnnote mbavr] EAAeudn Tapelakwy Stabecipwy.

O Opthog dpovtilel va dlayetpiletal To kKepaAalo kivnong e TETOLOV TPOTIO WOTE va EAayLoTomnololvTal
ot Bavoli kivéuvol peEuOTOTNTOC KAL TAUELOKWY ELGPOWVY.

H Saxeiplon Twyv TAUELOKWY powv LE OTOX0 TN Snioupyia eEAeUBEpWY TAELAKWY powv Elval pia amnod
g mo onupavikeg embuwéel tou Opidou, kabwg oupPdAer otnv eupwoTid Tou Kal oIV
QMOTEAEGUATIKOTNTA TNG AstToupyiag Tou, Wblaitepa Aappavoviag unodn kol To aoTadEG OLKOVORLKO
nieptBaidov, oto onolo SpactnplomnoLeital.

Awaxeipion kedpahaiou

O Opthog Suapkwg Bertiotomnotel tn keparataxr Tou SLdpBpwon (tn oxéon petafy Savelopol kai Wbiwv
kedpaaiwv). KUpilog akomog tng kebaAatakrng Stdpbpwong eival n BeAtiotonoinon tng agiag tou OpiAou
(shareholder value) pe tnv Tautoxpovn Satipnon ULOG XPNUATOOLKOVOKAG EVEALElAG LkavAg yla TNV
vAomoinon twv otpatnykwy otoxwv tou Outdou. H kedoraiakn SiapBpwon efetaletal SUo dopeg
gtnoilwg. H Aoiknon Bewpel wg uépn autrg tng e€€Taong o KGOTOG Tou KepaAaiou kal Tov kivbuvo nou
evExetal o€ kaBe otoLxeio Tou kepoAaiou.

MaKpOOLKOVOULKOG Kiviuvog

OL kUpLOL HOKPOOLKOVOULKOL KivBuvol otoug onoloug ektiBetat 0 OpLdog eival o mMAnBwpPLoUOE ayopwy
KaL N €L008NKaTLKY TOALTIKN TTOU EVEEXOUEVWE UMOPEL va 08nyrcouy oTn CUUTLESN KOl T CUPPIKVWGN
TWV KOTaVoAWTLKWY Samavwy. H pelwon twy KatavaAwTikwy daravwv puropel va emubepel adevog
OEUVON TOU aVTAYWVLOUOU Kal apeTEPOU RTWTLKY TACN OTL TWANCEL Kal T0 mepLBwpLo képSoug Kat
KOTG OUVETIELD VOL ERNPERCEL ApVNTIKA Thv KEpSodopia.

Edv oL kUpieg Samaveg tou Opilou Omwe Ta £€06a MPOOWTLKOU KoL TO KOGTOG TwAnBéviwy, augnbouv ot
TMOG00TO HEYAAUTEPO Mo auTd Tou MANBWPLOOU Tou AlavikoU EUOpiou, TO YEYOVOG AUTO EVOEXETAL VAL
£XEL APVNTIKEG EMUTIWOELG oTnv kepdodopla.

EruAéov, n ouvey{OPEVN aLEnon OTLG TLUEG TNG EVEPYELAG Elval Suvato va obnyricouv o avénon tou
kootoug Béppavong, Yugng, VAkwy cuckevaociag, GpwTLoUoU Kkal petadopwv tou Opilou. Onou eival
Suvato, n avgnan tou kOoTouG e€loopponeital péoa and TNV KPOCAPHUOYr TWV TIHWY KAl TV augnuévn
anodotkotnTa.

KivBuvog oxetikog pe tnv acpaieia twv tpodipwy

H oguokeuaoia, n europia, n Stavopun kat n RwWANon Twv Tpodiuwy EVEXOUV Evav EYyeVH KivBuvo wg mpog
v guBlvn ™G moLOTNTAG MPOLOVTWY, TG TUXOV avdkAnorg Toug Kol tng emakoAoudng Suapevolg
dnuoolotntag. Tétola mpoiovia evdeyouevwe pnopel va SiaveunBolv akoluoia amd tov Opdo kal va
£XOUV EMUMTWOELG OTNY Lyela Twv katavadwtwy. Katd ouvenela, o Oplog éxel voulkn eubuivn ya
Siekdiknoeig anolnpiwong yia LG onoieg £xeL poPel o€ avahoyn aogdaliotiky kaAupn.

Enuthéov, akOpa KL av pia vopLkn agiwon yia anolnpiwen 8ev tehecdopnoel N Sev SikaiwBel mAfpwg, n
apVNTLIKA SNUOCLOTNTA OXETIKA HE TOV LOXUPLOUO OTL Ta ripoidvra tou Opilou npoxdAecav acBiévela 1
TPAUNQTIONO Oa HopoUoE va EMLOEPEL APVNTLKEC ETILNTWOELG 0T AN, TN AELTOUPYIQ, TNV OLKOVOLLIKN
Béon kat ta anoteAéopara tou Opiiov.

O Ophog ebappolel o auotnpr MOALTKA ToLdTNTAG Kol aopdAeiag Twv Tpodipwy TPOKELPEVOY va
npoadEpovial GToug MEAATEG TOU TO TTAEOV TIOLOTIKA Kol acodalin mpoiovta kat akoAouBel motd kol
aUoTNPEA 6Aoug Toug Kavoveg acdHAAELOG KAt UYLEWVAS.



l A «AA®A BHTA» BAZIAOMNOYAOZ A.E.

EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY EMNI TQN
\TOOIKONOMIKOQN

KATAZTAZEQN THZ XPHZHZ NOY EAHZE THN 31.12.2015

Ol XpNHATOOLKOVOUIKES KATOOTAOELG TG ETauplag EXouv KoTtapTLlotel cUpdwva We Tn AoyLotikn Apxn Tng

Zuvtnpntikotntag. O Ophog xel AdPel oto péyiato OAeg Tig Suvatég npoPAEeLC, yia va kaAuet
Kv8UvouG.



_. \P «AA®A BHTA» BAZIAOMOYAOZ A.E.

EKOEZH TOY AIOIKHTIKOY YMBOYAIOY ENI TQN XPHMATOOIKONOMIKQN
E KATAZTAZEQN THZ XPHZHZ NMOY EAHZE THN 31.12.2015

ZYNAAAATEZ ME ZYNAEAEMENA MEPH

Ot suvaAhayég Tou Opidou e Ta cuvbedepéva pépn eivat ot €6

YNOAOINA AMAITHIEQN/YNOXPEQZEQN (rood o€ XAtadeg Eupw)

YNOXPEQZH

AANDA-BHTA KEYFOOD DELHAIZE UmMMMMN_M _“MMM Sovolo

BAZINONOYAOZ A.E. A.E. GROUPS.A. D.0.0. SA.

- AADA-BHTA BAZIIAONOYAOZ
M A.E. 0 4.097 6.166 274 275 10.812
S KEYFOODAL. 704 0 0 0 0 704
M DELHAIZE GROUP S.A. 4384 0 0 0 0 4.384
DELHAIZE SERBIA D.O.O. 4 0 0 0 0 4
MEGA IMAGE S.A. 0 0 0 0 0 0
Z0volo 5.092 4.097 6.166 274 275 15.905
IYNOAA ATOPON/NQAHZIEQN (rnood oc XAadeg Evpw)
AFTOPAZTHZ

DELHAIZE MEGA

AANDA-BHTA _Am<m0>n.u__mu. DELHAIZE SERBIA IMAGE
BAZIAONOYAOZ A.E. GROUP S.A. D.0.0. S.A. ZOvolo

AADA-BHTA BAZIAONOYAOZ

o A.E. 0 7.418 6.397 1.067 1.816 16.698
_ul" KEYFOOD A.E. 587 0 0 0 0 587
W DELHAIZE GROUP S.A. 11.939 0 0 0 0 11.939
DELHAIZE SERBIA D.O.0O. 4 0 0 0 0 4
Lion Retail Holding S ar L 12.593 0 0 0 0 12.593
MEGA IMAGE S.A. 0 0 0 0 0 0
Z0volo 25.123 7.418 6.397 1.067 1.816 41.821




[ A «AADA BHTA» BAZIAOMNOYAOZ A.E.

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN
lB \TOOIKONOMIKQN

KATAZTAZEQN THZ XPHZHZ NMNOY EAHZE THN 31.12.2015

APOONTIKEZ MNA TO MEAAON

Ma 1o tpéxov étog, o Ouhog oxebldlel TNV emtdyuvon TG avantuéhig Tou HE TNV MPOCBRKN VEWV
KOTAOTNUATWY 0T0 SikTud Tou, CUUNEPIAUBAVOUEVWY TWY KATAOTNHATWY Tou Siktuou Sikaidxpnong
{franchising) kat TwWV KATOOTARATWY XOVEPLKAG KoLl ALAVLKHG.

310 2015 nap’ 6An TNV OLKOVOULKA Kpion Kal v cuppikvwon tng ayopds o Ophog katadpepe vo nyndet
otnv eAAnvikn ayopd Kat Bacikdg Tou otoxog eival va Statnprioel auth tTnv Béon kat to 2016. MNa tov
A6yo autd o Opihog Ba evSUVALWGEL TEPAULTEPW TNV AVAITTUEN TWV KATACTNHATWY TNG Kal Ba BeATLwoel
TNV QVIOYWVLOTIKOTATA NG UE OUYKEKPLUEVECG EMEVOUOELS TOOO OTLG TIUEG 00O KOl OTNV MOWKAlA Twy
EURopeUpdTWY TTOU SLabEtel. OL KWAGELG AUTEG OUVOUAIOMEVES HLE TNV TEPOCEKTLKY OLKOVOLLKI TLOALTLK
kot Sraxeipion kat TRV oAloTiki tpooéyylon tou TeAdTn Bo aroTEAEGOLY TA OUCLACTLKA XAPAKTNPLOTIKA
TNE OALTLKAG TNG YLOL VAL TLETUXEL TOUG OTAX0UG TnE To 2016.

O etatpeieg AlavikoV kat xov8pikot eprtopiou kaAoUvial va avilleTwioouv Katd to 2016 épa ano 1a
nipoPAnparta tou ouvexifouv va udiotavral {tnv Udeon tng EAANVIKIG olkovopiag, arwAela StaBéotpou
£L0OSAPATOC TOU KATAVOAWTHA, TNV ONUAvTky HElwon g katavdhwong, Tnv dpapatikh avgnon mg
avepyiag, n peiwon enevbicewv otn xwpa kat thv EAAelWdn XpnUatodotnong amno Tig eyXwpLeS TPAneles)
TNV NPOKANGN va avtarokploly oTa vEa KOLVWVIKA KAl XpNLATOOLKOVOULKA Sebopéva tou ennpedlouv
Vv ayopd Kat Kavouv Tnv epddavion Toug kat oto tpéxov £106. H emotpodn ot ayopég, n avodwn
MOPELd TWV SEIKTWY XPNHOTOOLKOVOULKOU KAMATOG Kat KATAVAAWTLKAG EUMLOTOOUVNG Slapopdwvouy
Npoodokieg oTI EMXELPAOELS OL OMoieg KahouvTal va a§lodoyfioouy kal va avtanokplouv katdAAnia
T(POETOLUA{OMEVEG.

ARO TIC ONUAVTIKOTEPEG TPOKANGCELG Tou €xeL va avilpetwrnioet o Opdog katd 1o 2016 elval n
otaBeponoinan o nyetikr Béon otnv ayopd kai tnv efacddAion Tng aaltolpevng xpnpatoddtnong
TWV EPYACLWV TOU, yla va HROpecel va adpdfel ¢ katdAAnAeg eukalpieg mou apyxifouv va
Snuovpyolvtal aldd TaUTOXpovVa VO LELWGEL TNV EKBECH TNG OE GUGTNHLKOUG KLVSUVOUS .

ErumAéov o Oplog Ba ocuveyicel va TPOOdEPEL TOLOTIKA, aObOAN KL UYLEVA TpolovTa Kol
gunopevpata otou EAANveG katavahwtég, otnpifoviag tautdxpova toug EAANVEG mapaywyous Ko
npounBeuTeC.

O Ophog Ba cuvexioel va mapakohouBei otevd kal va katafdAhel 060 1o Suvatd MEPLOCATEPES
npoondBele yia TN Heiwon Tou AewtoupylkoU Tou KOGTOUE, TN SlaTrpnon Kkat ovamtuén Twv
Spactnplotitwy tou KaBwe eniong kal tnv uyty avdmtuén tou Siktiou Tou. ISlaitepa Ol LELWOELG
kooTou¢ Ba enavenevduBolv katd To HéyLoTo Suvatd o€ HELWOELS TLLWY TWVY TIPOIOVTWY ToU SLaKLVEL O
Ouhog.  Iuvexilel va amotehel mpwtn mpotepatdtnta tou Opihou va otabel Simha otov EAAnva
katavahwtr kal eAdtn tng, Staodahiiovtag Tautdxpova pakpoypovia afia yio tnv EAAnvikn otkovopia
,TOUG HETOXOUG KAl TOUG £pyalopévous Tng.

AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

OL XPNHOTOOLKOVOULKEG KOTAOTAOELS Exouv  kataptofel olpdwva pe ta Alebvly MNpotuma
Xpnuatootkovopikig Avadopdg «A.M.X.A.» (International Financial Reporting Standards “IFRS”).
Avalutikéc mAnpodopieg yia TG akohouBouUpeveg Baolkéq AOYLOTIKEG ApXeG avadEpovial oTLg
Enefnynuatikég InUELWOoELG entl TwV XpruaToolkovopkwy Kataotdoswy tng 31.12.2015.

AJAGEZH TQN KEPAQN
Me Bdon ta mapamndvw, yia T xerion 2015, to Alowntikd ZupBolAto tou Opidou amoddoioe va

npoteivel otn Tevikh Zuvéheuon Twv Metoxwv v Slavoun pepiopatog bPoug Eupw 40.745 X\, otig
KOLVEG HETOXEG, fiTol 3,20 Eupw ava petoyn.



«AA®A BHTA» BAZIAOMOYAOZ A.E.

Deloitte, EKOEEH ANESAPTHTOY OPKQTOY EAETKTH AOTIZTH ENI TN
XPHMATOOIKONOMIKQN KATAZTAZEQN THE XPHEHE MOY
EAHZE THN 31.12.2015

'EkBeon Avefdptntou Opkwrtol EAsyktr Aoyioth

Mpog Toug Metoyoug tng Etaupiac «AADA-BHTA» BAZIAOTIOYAOS A.E.

‘ExBeon EAEyxou eni twv EToupikav kat Evortoumnuévwy Xpnpatootkovouk@v Kataotdoswy

EA€y§aile TIG CUVNUHEVES ETALPIKEG KOL TG EVOTIONUEVES XPNHOTOOLKOVOUIKEG KATOOTAGELS TG Etaupiag
«AANDA-BHTA» BAZIAOMOYAOZ A.E., oL omoieq amoteAoUvial amd TNV ETALPLKN KAL EVOTOLNUEVN
Kataotacn xpnuatooikovoutkig Oéong tng 31" AekepPplou 2015, TIC ETAUPLKES KOL EVOTOLNUEVEC
KOTOLOTAOEL OMOTEAEOUATWY Kol Aomwv OUVOALKWY £006Wv, HeTaBoAlwv Siwv kedalaiwv kat
TOHELRKWY POWV TNG XPHoewg mou EAnge tnv nuepounvia auth, kabwg kat mepiAnin onuavIikwy
AoyLotikwy apxwv kat HeBOSwy Kat Aownég eneénynuatikég mAnpodopieg.

EuBuvn tng Aloiknong yia tig Etaipikég ko Evortoinpéves Xpnuatoolkovopikés Karaotdoeig

H Awoiknon éxeL tnv eubovn yia TNV KATAPTION KoL EUAOYN Tapouciaon aQuTtwy TwV ETOLPLKWY Kot
EVOTIOLNUEVWY  XPNHOTOOLKOVOUIKWY  KATOOTACEwvV  oUpdwva He ta  Aigbvy TMpédtuna
Xpnpatootkovopikig Avadopds, onwg autd exouv uloBetnBei amd v Eupwnaiki Evwon, 6nwe kat yia
EKeLVES TIG EcWTEPLKES SIkALSEC, Tou n Sloiknon kabopilel we anapaitnteg, wate va kadiotatal Suvarr
N KATOPTION ETAUPLKWY KOl EVOTIONUEVWY XPNLOTOOLKOVOULKWY KATAOTACEWY anallaypévwv amod
ouowwdn avakpifera, mou odeiletal eite o€ andrn eite oe Adboc.

EuBUvn tou EAeyktn

H 6w pag eubivn eival va ekbpdooupe YVWHUN EML QUTWYV TWV ETALPLKWY KOL EVOTIOLNUEVWV
XPNHATOOLKOVOHLKWY KOTAOTACEWY LE BAon Tov EAeyy0 Lag. AlevepyAoaue tov EAeyxd pag oUpdwva pe
o Alebvry Mpotma EAéyxou. Ta MPOTURE QUTA ORALTOUV VA GUUUOPPWVOUAOTE WE KAVOVEC
Seovtoloylag, kaBwe kol va oxedLaloupe kal SLevepyoUpe Tov EAeyXO E OKOTIO TNV amoktnon evAoyng
SlaohdAiong ylo To EGV OL ETOLPIKEG KAl EVOTIOLNUEVES XPNHOTOOLKOVOUIKEG KATAOTAOELC Elval
anaAAaypéveg and ouolwsdn avakpifela.

O éAeyxog nepthapfavel ™ Slevépyela S1a81KACWY YLOL TNV AMOKTNON EAEYKTIKWY TEKUNPLWY, OXETIKA pE
TOL TLOGA KOL TLG YVWOTOTOLACELG OTLG ETALPLKES KL TLG EVOTIOUNUEVES XPNHOTOOLKOVOULKES KOATAOTACELG.
Ot emiheyopeveg Sladikacies Paoifovtal otnv kpion tou eAeykth TEPAAUBAVOUEVNG TNG EKTIUNGNG TWV
KvS VWV 0UCLWSEOUC AVOKPIBELAG TWY ETAUPLKWY KAL EVOROLNUEVWY XPNHATOOIKOVOULKWY KOTAGTACEWY,
Tou  odeihetan eite o andrn gite og AdBog. Katd T SLEVEPYELD QUTWV TWV EKTIUACEWV KvSUvou, o
eheyktn ¢ e€eTalel TIq ecwTePLkE SLKAISES TOU oxeTifovTal LE TV Katdption kat eDAoyn rapoudiaon Twv
ETALPLKWV KL EVOTIOLNHUEVIWY XPNUOATOOIKOVOLLIKWY KATAOTACEWY NG eTalpiag, He oKomo To oXedlaouéd
eAEYKTIKWY SLadikaoiwy KataAANAWY yLa TIG TIEPLOTAOELS, 0AAG O)L LE GKOTIO TNV Ekdpacn yvwung emni
NG OMOTEAEGHATIKOTNTOG TWY ECWTEPIKWY SIKAISwv TG etawpiag. O éleyxog nephauPavel eniong tnv
aftoddynon g KatahAnAdTNTAG Twy Aoylotikwy apxwv Kat pefoSwy mou xpnoiuonowr|dnkay Kat Tou
gvloyou Twv EeKTUAOEWV Tou é€ylvav amd tn Swoiknon, kabweg kal aflohdynan TG GUVOALKAS
TAPOUCLACNG TWV ETALPLKWY KOL EVOTIOLNUEVWY XPN LATOOLKOVOULKWY KATAOTAGEWY.

MiOTEVOUHE OTL TOL EAEYKTIKA TEKUAPLO TTOU EXOUME GUYKEVIPWOEL lval emapkr kol katdAAnAa yia tn
Bepediwon tNG EAEYKTIKNG HLOG YVWHNG.
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DeloittE. EKOEZH ANEEAPTHTOY OPKQTOY EAEITKTH AOTIZTH ENI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN THZ XPHZHZ NOY
EAHZE THN 31.12.2015

fvwun

Kotd Tn yvwpn pag, oL CUVNUUEVEG ETALPLKEG KOL EVOTIOLNUEVEG XPNUOTOOLKOVOULKES KOTOOTAOELS
napouctafouv eVAoya, and kdbe ouawsdn droln, TNV Xpnuatoolkovolkl Béon tng Etaipiag «AADA-
BHTA» BAIIAOMOYAOZ A.E kat twv Buyatpikwv authc katd tnv 31" Aeskepfplou 2015, ™
XPNHATOOLKOVOLLLKN TOUG ETE00N Kol TLG TAUELOKES TOUG POES yia TN Xprion Tou EAnée tnv nuepopnvia
auth obpdwva pe ta AteBvi Npotuna XpnUatootkovoptkng Avadopds, Onwe autd £xouv uloBetndel
ano tnv Eupwnaikn Evwon.

'EkOeon eni AAM\wv Nopkwv kot Kovovietikiv Araitioswy

EnaAnBevocape ™ ocupdwvia Ko TNV avilotoixion tou neplexonévou tng EkBeong Alaxeiplong tou
AloiknTikol  IUMBOUAIOU E TI( OUVNUMEVEC ETALPLKEG KOL EVOTIOLNUEVEG XPMILOTOOLKOVOULKEG
KOTOOTAOELS, oTa MAaiola Twv opi{duevwy and ta apbpa 43a (nap.3%), 108 kat 37 tou K.N. 2190/1920.

Afnva, 31 Maprtiou 2016

H Opkwtd¢ EAeyKTAC AOYLOTAG

Mnedte Pavtoudd

A.M. SOEA: 37541 .
Deloitte.

XatinnauvAou Zoplavog & Kapmavng
Avwvupun Etaipia Opkwtwv EAeyKTWY
®paykokinotag 3a & Mpavikou , 151 25 Mapoulat
AM.ZOEA:E 120
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«ANOA BHTA» BAZIAONOYAOZ A.E.

EKOEZH ANEEAPTHTOY OPKQTOY EAErKTH AOFIZTH ENI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN THZ XPHZHZ NOY
EAHZE THN 31.12.2015
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[B EFKPIZH TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2015

ETKPIZH TON XPHMATOOIKONOMIKQN KATAZTAZEQN

OL XpnpaTooLkovopLKEG Kataotaoel ya tnv xprion nmou éAnée otig 31 AekepBpiou 2015 otnv oeAida 13
€wg 85 arotelolv avandonacto UEpog TnG ETAolag Xpnuatoowkovoutkrg ExBeone kat éxouv eykplOei

Qo TOUG KAtwoi:

répakag, 30 Maptiou 2016

O Npodedpog Tou AloknTikol ZupBouliou

Muller Frans Willem Henri

AAT. BCH2LJR18

O levikog AteuBuvrig / Chief Operating Officer

Aewvidag A. Bpertdkog

AAT. Al 119345

O AleuBivwv ZUUBOUAOG Kat
MéEAog Tou AloknTikou Zuppouliou

Kwvotavtivog A. Mayaipag
AAT. © 724826

O OLkoVOuLKOG ALleuBuvTAG

ZodokAng I. Navvakou
AAT. 332929
AP.AAEIAZ 0044378-A'TAZEQS



l A «ANDA BHTA» BAZIAOMNOYAOZ A.E.

KATAZTAZH ANNOTEAEZMATQN KAI AOINQN ZYNOAIKOQN EZ0AQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2015

(Mood ot X1AMadeg Eupm)

Kotdoraon AnoteAespdtwy kot Aondmv ZuvoAwwv EcoSwv tng xprong mov éAnée tnv 31.12.2015

InK.
KUkAoG epyaciwv 6
Kooto¢ nwAnBéviwy 7
Mkt képSog
Nowna £coéa / (£€oba)
EKMETAAAELONG 8
‘E€oda 614Beong 7
‘E€oba Aloiknonc 7
Anatiwon eEvowpatwy Kat QUAwY
TLEPLOUCLAKWY aToLXelwy 13
Aewtoupyka képbn
XPNUOTOOLKOVOULKO KOTTOG 9
‘Ecoba and TonoBEeTAoEL
Képdn npo ¢poépwv 10
®opog ewoodnpatog 11
Képbn xpricewg

Nowutd SUVOALKA £€008a PETA and
doépoug

Ztotyela ou dev Ba
QVOKOTATAYOUV HETAYEVEDTEPX
OTNV KATACTAON QMOTEAEOHETWY:

AvodoyloTikd KEpSN / (Tnpiég)
avayvwpLlopéva kateuBeiav otnv
KaBapn Oéon petd anod
avapariopevouc dbdpoug
ZUYKEVTPWTLKA CUVOALKG €006a
METG and $opoug

‘Ouog
Ano 1 lavouapiov éwg
31.12.2015 31.12.2014*

Avauopdwpéva
Nood
1.945.89
0 1.791.541
1.453.79
2 -1.339.727

Erapia
Ané 1 lavovapiov éwg
31.12.2015 31.12.2014*

Avapopdwpéva
Noocd
1.944.11
9 1.791.541
1.455.50
0 -1.339.727

492.098 451.814

-5.445 -87
-349.931 -325.727
-49.389 -46.582

488.619 451.814

-5.422 -87
-347.445 -325.727
-49.283 -46.582

-1.266 -830 -1.266 -830
86.067 78.588 85.203 78.588
-9.093 -9.956 -9.073 -9.956
317 183 317 183
77.291 68.815 76.447 68.815
-27.429 -17.258 -26.999 -17.258

49.862 51.557

2.215 -7.019

49.448 51.557

2.260 -7.019

52.077 44.538

51.708 44.538

O1 onpeiwoeg aTig oeAideg 18 £wg 85 anoTeAoUv avanoonaoTo PEPOG TwV XPNHATOOIKOVOHIK®Y KaTAOTATEWY.
(*) Adyw aAhayng Tou TPOMOU AMEIKOVIONG TWV XPNLATOOIKOVOHLKWY KATHCTACEWY, £XouV Tpornornon8el karmowa ano ta
ouYKPLTLKG oToLxeia TG Etatpiag kat tou Opidou yia to 2014 (BAéne Inpeiwon 1)
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W A «AA®A BHTA» BAZIAOMNOYAOZ A.E.
E] KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

THZ XPHZHZ NOY EAH=ZE THN 31AEKEMBPIOY 2015

(NMooda o X1IA1adec Eup®)

Karaotaon Xpnuarootkovouikiig Oéong tng 31.12.2015

ENEPTHTIKO

Nayo Evepyntikd

Evowpata meEpLoVoLaKka otolxeia,
EVKOTAOTAGELS Kal EEOTIALONOC
EnevbUoeLg o€ akivnta

Ynepatia emyeipnong

Acwpata MEPLOUCLAKA CTOLXELR
OUYATPLKEG ETALPLEC
MakpornpdBeopeg analtioeLg
Anautioslg anod avaBailopevo ¢popo
Z0volo Nayiou Evepyntikol
KukAogopolv Evepyntikd

AnoBéuarta

AnouTtr|oeLg ano eUnopLKn Spaactnplotnta
‘Eoba enduevng Xpriong

Aownég anattioetg - Egoda xpriong
ELOTIPAKTEQ

AwaBéolpa koL TApELOKE looSUvapa
ZUvolo KukAodopoulvtog Evepyntikol
2YNOAO ENEPTHTIKOY

NAGHTIKO

161 KeddAata

Metoyiko kedpdAato

Awxdopd and €kdoon HETOXWY UTEP TO
apto

Iny.

13
14
15
16
17
18
19

20
21

22
23

24

‘Outhog

31.12.2015 31.12.2014*

Etaupia

31.12.2015 31.12.2014*

537.602 510.129 531.800 510.129
2.102 1.926 1.900 1.926
118.302 111.219 113.915 111.219
5.053 3.394 5.045 3.394

0 0 4.530 0
16.070 15.666 16.043 15.666
5.549 4.020 5.784 4.020
684.678 646.354 679.017 646.354
140.453 122.548 139.705 122.548
50.019 42.844 53.344 42.844
1.228 860 1.223 860
3.162 3.965 3.143 3.965
100.359 109.855 97.517 109.855
295.221 280.072 294.932 280.072
979.899 926.426 973.949 926.426
19.099 19.099 19.099 19.099
12,519 12,519 12.519 12.519

O1 onpeiwaElg oG OeAideg 18 éwg 85 anoTeAolv avandonaoTo PEPOG TWV XPNHATOOIKOVOUIKGV KATAGTACEWV.
{*) Aoyw adAayriG TOU TPOTOU QEIKGVLONG TWVY XPNILATOOLKOVOULKIV KATAOTAGEWY, £XouV TporonolnBei kdmnola amo ta
ouykptuika orouxeia g Etaipiag kat tou Opidou yia 1o 2014 (BAéne Znpeiwon 1)



A «AA®A BHTA» BAZIAONOYAOZ A.E.
IE KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

THZ XPHZHZ NOY EAH=E THN 31AEKEMBPIOY 2015

(Nooa o€ x1Aadeg Eupm)

Nownd otolxeia kaBaprg B€ong

ATOBE pOTIKA

Zuoowpeupéva kEPON/(TNULEQ)

ZUvoAo 16iwv kepaalwv PETOXWY ETAUPIAC
Awawwpota peopndiog

ZUvolo 16iwv Keporaiwy
MakponpOOeoHEC YIOXPEWOELS
Makponp6Beopog Savelopde
ZuvtaloSoTikd npoypdppata
MNpoPAéPeLg

NOUTEG LOKPOTIPOBECILEG UTIOXPEWOELC
ZOvoAo MakponpoOecuwv YROXPEWGEWY
BpaxunpoBecuec YIOXPEWOELS
MakponpdBeopeg SAVELGUOC TANPWTEDC
evTG EVOG £TOUG

YNOXPEWOELG aTd EUMOPLKN SpaatnplotnTa
‘E€oba xpnong mAnpwrtéa

Db6poG ELOOSAUATOG TANPWTEDG

NoWTtéG BpaxuTpOBECEG UTIOXPEWOELG
ZUvVOAO BpayurpoBeoHwY YOXPEWCEWY
ZYNOAO NMAOHTIKOY

25
26
27

28
29
30
31

28
32
33
11
34

94.229 94.229 94.229 94.229
79.048 91.478 79.048 91.478
158.786 175.346 158.077 175.346
363.681 392.671 362.972 392.671
0 0 0 0
363.681 392.671 362.972 392.671
42.255 45.874 41.544 45.874
38.788 39.134 38.441 39.134
7.779 7.031 7.710 7.031
10.853 10.824 10.037 10.824
99.675 102.863 97.732 102.863
4.462 3.662 4.326 3.662
429.651 354.873 427.218 354.873
31.540 19.701 31.259 19.701
4.833 9.059 4.724 9.059
46.057 43.597 45.718 43.597
516.543 430.892 513.245 430.892
979.899 926.426 973.949 926.426

O1 onpeiwgelg aTig oeAiBeg 18 £wg 85 anoTeAolv avanoonaaTo PEPOG TWV XPNPATOOIKOVOUIKMY KATAGTGOEWY.
(*) Adyw aAAayrig TOU TPOTIOU OUTEIKOVIONG TWV XPNHOTOCIKOVOULIKWY KATAOTACEWY, £XOUV Tpononowndei kanowa arno ta
OLYKPLTLKG oTolyeia Tng Etaiplag kat tou Opikou yia 1o 2014 (BAéne Inueiwon 1)



| A <AA®A BHTA» BAZIAONOYAOZ A.E.

B

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2015
(NMooa ot X1IA1adeg Eupm)

Katdotaon MetaBoAwyv 16iwv Kedahaiwv thg xpriong rmov éAnge tnv 31.12.2015

Madopd I0volo
Metoxio é:g:::n ulr\::)'(tt-:?a Iucowpeupéva Blwv Awaiwpara 20iD
., R AnoBepatikd kepaAaiwv . 16{wv
kepdAailo HETOXWV xaBapng a képdn/ (Tnpigc) uttéxmv peohndiag Kebahaiwy
URép TO Béonc* P,
dptio* tplag

Ourog
YroAouto kard
v 01.01.2014 19.099 12.519 94.229 89.760 190.169 405.776 0 405.776
Awaiwpa
npoaipeang o] 0 0 472 0 472 0 472
UETOX WV
Metadopd ota 0 0 0 1.300 -1.300 0 0 0
anofepaTikd
Mepiopata 0 0 0 -54 -58.061 -58.115 0 -58.115
Képdn xpnoewg 0 0 0 0 51.557 51.557 0 51.557
Aoutd cuvoAikd
€o08a et and 0 0 0 0 7.019 -7.019 0 7.019
avaBoariépevoug
$opoug
YréAouto Kaxd
my 31.12.2014 19.099 12.519 94.229 91.478 175.346 392.671 0 392.671
YnéAourto katd
v 01.01.2015 19.099 12.519 94.229 91.478 175.346 392.671 4] 392.671
Enintwon péow
QAMOKTHOEWY a'no 0 0 o 0 340 340 0 340
ETUYELP N HOTLKES
CUVEVWOELS
Awaiwpa
npoaipeang 0 0 0 464 0 464 0 464
UETOXWV
Metagopd ota 0 0 0 2.100 -2.100 0 0 0
anofepatikd
Mepiopata 0 0 0 -14.994 -66.877 -81.871 0 -81.871
Képbn xpricewsg 0 0 0 0 49.861 49.861 0 49.861
Aoutd guVOALKG
cooba petd and 0 0 0 0 2.216 2216 0 2.216
avapaiiopevous
$dpoug
YnéAouto kord
mv 31.12.2015 19.099 12,519 94.229 79.048 158.786 363.681 0 363.681

O1 anpewoelg oTig oeAideg 18 £wg 85 anoTeAolv avandonaoTo PEPOC TwY XPNIUAGTOOIKOVOUIKWY KOTAOTACEWY,

(*) Adyw oAAayrig Tou TPOROU ATEKOVIONG TWV XPNHOTOOKOVOUIKWY KATOOTACEWY, £X0UV TPONONoNOel KAMOLA Ao T CUYKPLTIKA

otoxeia tng Etaupiag kat tov Opilou yia to 2014 (BAéne Inueiwon 1)
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A <AA®A BHTA» BAZIAOIOYAOZ A.E.
KATAZTAZH METABOAQN IAIQN KE®AAAIOQN
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2015

B

(Nooa ot Y1AMadeg Eup®)

Awadopa , I0volo
Aoua , . ,
, ano ékboon , Iugowpeupéva Slwv . Iivolo
Metoxiko . [a V& . . . Awkouwporra
kedbahato HETOXWV koBapt Anofepatika képdn/ kepaiaiwv cloynbia 18iwv
UREP TO eéouprlq (Tnuéc) METOXWV H nelas Kedaraiwv
aptio* ne exaupiag
Exaupia
YridAouto kord
v 01.01.2014 19.099 12.519 94,229 89.760 190.169 405.776 0 405.776
Awkaiwpa
npoaipeang 0 0 0 472 0 472 0 472
UETOXWV
Metadopa ota 0 0 0 1.300 -1.300 0 0 0
anoBepatikd
Mepiouata 0 -54 -58.061 -58.115 -58.115
Képbdn xpnoews 0 0 0 0 51.557 51.557 0 51.557
Aoutd ouvoAikd
€o0da perd and 0 0 0 0 7.019 -7.019 0 7.019
avaBoairopevous
$opoug
RasAconolxani 19.099 12,519 94.229 91.478 175.386  392.671 0 392.671
mv 31.12.2014 = 3 . ! = = :
YnéAowto kaxd
v 01.01.2015 19.099 12,519 94.229 91.478 175.346 392.671 0 392.671
Awaiwpo
npoaipeang 0 0 0 464 0 464 0 464
UETOX WY
Metagopd ota 0 0 0 2.100 -2.100 0 0 0
anofepatka
Mepiopata 0 0 0 -14.994 -66.877 -81.871 0 -81.871
Képbn xprioews 0 0 0 0 49.448 49.448 0 49.448
Aoutd cuVOALKA
€o0ba petd ano 0 0 0 0 2.260 2.260 0 2.260
avafaridpevous
dbopoug
Prohouolkerd 19.099 12.519 94.229 79.048 158.077 362972 0 362.972
wv 31.12.2015 : ' g : : = 2
O1 onpeiwaoelg oTig oeAideg 18 £wg 85 anoTeholiv avanoonaaTo PEPOG TwV XPNHATOOIKOVOUIKGY KATAGTAGEWY. 19

(*) Adyw aAhayAG TOU TPOTIOU AMELKOVIGNG TWV XPIHATOOLKOVOHIKWV KATAOTAGEWY, £XOUV TPOTONOUBEL KAMOLA QIO T CUYKPLTIKA

otoweia tng Evanpiag kot tou Opidou ya to 2014 (BAéne Inpeiwon 1)



, A <AA®A BHTA» BAZIAONOYAOZ A.E.
IE] KATAZTAZH TAMEIAKQN POQN
THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2015

(Mooa o€ x1IA1adeg Eupm)

Katdotaon Tapetakwv Powv tng xpriong rou €Ange tnv 31.12.2015

‘Oudog
And 1 lavouapiouv éwg
31.12.2015 31.12.2014*

Eraupia
And 1 lavouvapiov éwg
31.12.2015 31.12.2014*

Avapopdwpéva Avapopdwuéva
Nood Nood

Aettoupyikég ApactTnpLoTnreg
Képbn xpricews 49.862 51.557 49,448 51.557
NAéov / {ueiov) npocappoyég yia:
Dopog elcodAUATOG 27.429 17.258 26.999 17.258
Anooféoelg 46.493 43,912 46.267 43912
NpoPAeeig — emuodaheic nehdres 1.771 1.386 1.771 1.386
NpoBAen anaiwong evowpatwy kot Audwy
TEPLOVCLAKWY OTOXELWY 1.266 830 1.266 830
ZNULEG and TWANGCN EVOWHATWY Kal GUAWY EPLOUGLAKWY
OTOWYELWY 3.009 315 2.963 315
‘Eooda ano tonobetrioelg -317 -183 -317 -183
XpNPaTOOIKOVOULIKG KGOTOG 9.093 9.956 9.073 9.956
Awkaiwpa npoaipeone petoxwv 464 472 464 472
MAgov /(ueiov) npooapuoyéc yua petaBolés Aoy/opdv
kedaraiou kivnonc:
Meiwon/(abénon) anoBepdrwv -17.097 -12.564 -17.157 -12.564
Meiwan/(aténan) anartioewy -8.397 -1.223 -12.189 -1.223
AVEnon/(Meiwon) unoxpewoewy (RAnv Tpanelwv) 88.524 40.184 87.853 40.184
Meiov:
Xpewotikoi T0KkoL kaL cuvadh é§oda kataBepAnuéva -9.044 -9.903 -9.022 -9.903
KataPeBAnuévol un Aettoupykoi dpopot -33.671 -16.644 -33.521 -16.644
ZUvolo ewspowv and Actroupyikés Spaotnpuétnreg (a) 159.385 125.353 153.898 125.353
EnevSutikég Apaotnpiotnreg
Aroktnon Buyatpikwy, CUYYEVWY, KOWOTPAELLV KaL
Aomwyv eRevOUCEWY -6.061 -5.188 -7.227 -5.188
Ayopa evowpaTwY Kat GQUAWY TIEPLOVOLAKGV TOLE WY -77.440 -75.841 -74.115 -75.841
EtompdEeLs amd MwAROELS EVOWHOTWY Kat duAwy
TEEPLOUOLOKWY CTOLXELWY 331 313 325 313
Tokol eloTpayBevies 317 176 317 176
Zivolo (ekpowiv) and enevbutikés Spactnpidonreg (B) -82.853 -80.540 -80.700 -80.540
Xpnuatodotikég Apaotnplotnreg
Mepiopata -81.871 -58.107 -81.871 -58.107
E§odAnoelg Saveiwv -4,157 -3.088 -3.665 -3.088
Zuvolo (ekpowv) and xpnuarodotikég Spastnpotnres (y) -86.028 -61.195 -85.536 -61.195
KaBapn peiwon ota Stabéoyia kar Tapeiakd 1oodovapa
xpriong: {a)+{B)+{y) -9.496 -16.382 -12.338 -16.382
AwaBéopa ko Tapelakd wwodivapa évapéne xpriong 109.855 126,237 109.855 126.237

O1 onpeiwoelg oTiG oeAideg 18 £we 85 anoTeAoUv avanoomnacTo PEPOG TWV XPrHATOOIKOVOUIKWY KOTAGTACEWY.

(*) Adyw cAAayrG TOU TPOMOU AMEIKOVIONG TWV XPNHATOOIKOVOLLKWY KATAGTAGEWY, EXOUV TPOROMONBEL KATOL QU0 TA GUYKPLTIKG

ototyeia tng Etawpiag kat rou Opidou yia to 2014 (BAéne Inpeiwon 1)
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(’ A <AA®A BHTA» BAZIAOMOYAOZ A.E.
E} KATAZTAZH TAMEIAKQN POQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2015
(NMooa oe X1A1adeg Eup®)

Awaféoipa kar Tapelakd wwoduvapa AR§ng xpriong 100.359 109.855 97.517 109.855

O1 onpeiwoelg oTig oeMBEG 18 £wg 85 anoTeAoUv avandonacTo PEPOG TWY XPNHATOOIKOVOLIKWY KATAOTACEWY. 21
{*) Adyw aAAayrig Tou TPOROU AMELKOVLONG TWV XPNHOTOOIKOVOULKWV KATOOTAOEWY, £XOUV TPOONOLNBEL KAMOLX QIO TA CUYKPLTIKA
otoweia tng Etaupiag kat tov OpiAou yia 1o 2014 (BAéne Inueiwon 1)



A A r'"

ON

1. Tevikég mAnpodopicg

H «AADA BHTA» BAZIAONOYAOZ A.E., {oto edefrg «Etalpian), eival avwvupn etaipia tou éxel ouotaBel atny

EMada ovudwva pe tg Statatelg tou K.N. 2190/1920, pe é6pa otnv Aswd. Indtwv apBy. 81, T.k. 153 44 oto
Fépaka ATTkNG.

H Etoupia, pactnpionoteitat otov kKAado tou Atavikol kat xovSpikol epmopiouv tpodipwy pE oKomod Kat
QVTIKELHEVO KUPlwG TNV doKnon emixelprioews Blotexviag kat epnopiag uPnAig molotikrg oTd8ung npoidvtwy
Suatpodrig, Tnv enefepyacia, Tunonoinen, cuckeuacia KoL TWANON KPEATWY, AYPOTIKWY TIPOTOVIWY, Enpuv
Kaprwv, Botdvwy kat GAAwV ELBWY OLKLAKAG KAl ATOMLIKNG XPHGEWE, TV 0pydvweon kat eykatdotaon aluoidac
KOTAGTNHATWY «UREpayopwv» (supermarkets) Kot MIKTWY KATAOTARATWY TPOGILWY KABWE KoL KATACTNUATWY
xovdptkou eunopiou (cash & carry) kot anoBnkwv tpodipwy kat totwy xovSpikol eunopiou (cash & carry) yia
N 8140ean aviikelpévwy Twv rpoavadepopevwy eL8WV e oUyXpoveg peBddoug ripoPolnc, Slakivioews kat
SLaBéoewg kaBwg kat TNy avainibn Siktou Sikadypnong otov KAado Alavepnopiou.

To cUYKPLTIKG oToLXEia TOoO oTdv Optho aAdd kat ot entinedo Etaipiag, nepthapBavouv tnv 100% Buyatpiki
Etaupia «ETAIPEIA ZYMMETOXQN KAl EMMOPIAZ TPO®IMQN M.E.N.E. (rpwinv PLUS HELLAS E.N.E.,
petovopacBeioa Bdoel tou N.3190/1955.», kat tnv 99% Buyatpikr Etaipia «ETAIPEIA ZYMMETOXQN KAl
EMNOPIAZ TPOOIMQON M.E.N.E. ko ZIA E.E. {(mpwnv PLUS HELLAS E.N.E. & ZIA E.E»., petovopacBeioa Baoet
tou N.3190/1955) oL onoieg ouyxwveluBnkav pe anoppodnon Sia e§ayopds Bdoet tou N.2166/1993 pe
nuepounvia .ooAoylopol HeTaoXNHatLapoy TV 30.04.2014. H oAokARpwon TS SUYXWVEUCEWG ETUTENECTNKE
tnv 05.12.2014. Ta EPLOUGLOKA OTOLXELQ KOLL OL UTIOXPEWOELG TwV amoppodoUHeEVWY eTaLpiwy pHeTtadépBnkay
OTLG XPNUOTOOLKOVOULKES KATAOTACELS TNG NTPLKAG ETALPLAG TNV OVOUOOTIKA Toug afia, we eixav katd thv
nuepounvia cuyywveuong n onola kot ertehéodel tv 05/12/2014 cludwva pe TV amdpoon Tou

Avuutepidepldpyn AvatoAikrg Attikrg, pe Kwbikd AplBpo Kataywpnong 279980/05.12.2014 oto Mevikd
Epmopiko Mntpwo (F.E.MH.).

H Awoiknon anoddoloe péoa oto 2015 6TL yia TNV KATATAEN TWV OTOLXEIWV 0TI TAPOUOES KOTAOTOTIKEC
XPNHATOOLKOVOULKES KATAOTACELS BAoEL Twv AMXA mpénel va Siatnpeital opolopopdia petafl twv otoxeiwy
mou otéhvovtal otv  pntplkr  etalpia Delhaize Group KalL oTa  OTOWEl® TWV  KATAOTATIKWY
XPNHOTOOLKOVOULIKWY KATAOTACEWY Bacel Twy AMXA, érou ol Siadoponotioelc opellovtal anokAELGTIKG O
Bépata SladopeTIKNG AmEKOVIANG Kal rapouciaonc. Emopévwg, n Etawpia kat o ‘Opthog mpoxwpnoav oe
ahAayn TOU TPOMOU MAPOUGCILOONG KOl KATATAENG Twv XPNUOTOOLKOVOUIKWY OTOWEIWY KaBwe Kot Twv
GUYKPLTIKWY OTOLXELWY, WOTE va urtdpxel afLomiatn mnpobdpnon, wote va elval MEPLOTOTEPO XPHGLUN OTOUS
XPOTEG TWV XPNUOTOOLKOVOLLKWY KOTXOTACEWY Kal n avaBewpnuévn Sopr Ba oUVEXLOTEl, WOTE va pn
$Oeipetar n apxn ™G ouykpowotntag oUudwva pHe TO AAMNL. ITNV GUYKEKPLMEVN EVOTNTR EXEL
npaypatonolnel cupdwvio HETAEY TNG AvaBEWPNUEVNG OTIELKOVIANG TWV XPNHLATOOLKOVOLLKWY GTOLXEIWY Katt
TWV SNUOCLEUEVWV.

H etaupio DELHAIZE GROUP S.A. pe €6pa Tig Bpugéhdeg, BEhylo, n omoia katéxel To 100% TOU PETOXLKOU
kepahaiou ¢ LION RETAIL HOLDING S.AR.L, pe £6pa to AocuepPoupyo, Tou eival katd 100% pétoxog tne
«AADA BHTA» BAZIAOMOYAOZ A.E., GUVTAGOEL EVOTIOLNHUEVEG XPNHATOOLKOVOULKES KATAOTAGELG OTLG OTIOLEG
neplapfavovtal Kat oL XpniaTOOLKOVOULKEG KATAOTAGELS Tou Opilou. OL EVOTOLNUEVEG XPNLOTOOLKOVOUKEC
KOTOLOTAOELG oUVTAcaovTaL Me T HéBoSo Tng oAtkng evoroinong kat eival SLaBéoipeg otnv é5pa tng BeAykrg
grauplag ko otny enionpn totooelida tng DELHAIZE GROUP S.A.: http://www.delhaizegroup.com.

1o TéAog Tng Xprong, to Siktuo nwAnoewv ¢ Etalpiag apiBuei 337 kataotAipata (341 o eninedo Ophou)
arnod ta onoia 248 eival eralplkd kataotrpata Alavikig nwAnong (252, oe eninedo Outhou), 77 avikouy oto
diktuo  Swkawdypnong (Franchising), kat 12 kataotAipata eival kataotApate xovSpikrig mwAnong.
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ZYMOQNIA ZYTKPITIKQN ITOIXEIQN

A. Katdotaon XpnpuoatooikovopLKAG Oéong

Opdog / Exaupia

31.12.2014 Mwadop
* AvaBewpnuévn Napouaiaon * 31.12.2014 a
ENEPIHTIKO
Naywo Evepyntiko
Evowpota mepLlouctakd oTolxela,
EYKATAOTACELS KOl EEOTIAMOMOG 510.129 510.129 0
Enevduoelg o€ akivnta 1.926 1.926 0
Yrepatia enyeipnong 111.219 111.219 0
AcwpoTa TTdyLo TIEPLOUTLOKA OTOLXELR 3.394 3.394 0
MakpoTpOOECLIEG AMALTACELS 15.666 15.666 0]
Anautioeig anod avapairopevo ¢opo 4,020 4.020 0
ZUvolo MNMayiov Evepyntikol 646.354 646.354 0
KukAodopolv Evepyntikd 0
AnoBépata 122.548 122,548 0
ATTALTAOELG OO EUMOPIKA
6paotnpLotnta 42.844 42.643 201
‘E€oba emopEVNG XPONG 860 860 0
Aounég anautriosig - Ecoba xpRong
ELOTIPAKTEQ 3.965 4.024 -59
AaBEoia KaL TAHELAKE LoOS Dvapa 109.855 109.855 0
ZuvoAo KukAogopouvrog Evepyntikol 280.072 279.930 142
ZYNOAO ENEPTHTIKOY 926.426 926.284 142
NAGHTIKO
1510 KedpdAara
Metoykd kedpaAao 19.099 19.099 0
Awadopd untép to dpTio 12.519 106.748 -94.229
Aownd otolxeia kaBapng Béong 94.229 0 94229
AnoBepatika 91.478 91.479 -1
Tuoowpevpéva kEpdn/(Tniég) 175.346 175.346 0
ZuvoAo 16lwv kedbaAaiwv PeETOXWV
stapiag 392.671 392.672 -1
Awawwpata peodnoiog 0 0 0
ZUvolo I8iwv Kedalaiwv 392.671 392.672 -1
MakponpdOeoUEC YIOXPEWOELS
MakpoTipdBeoog SAVELOUAC 45.874 45.874 0
Zuvtaflobotikd mpoypdupata 39.134 39.134 0
NpoPAéYerg 7.031 7.031 0
NOUEC HOKPOTIPOBETUES UTTOXPEWOELG 10.824 10.824 0
ZUvoAo MakponpoOecuwy
YROYXPEWOEWVY 102.863 102.863 0

(*) Adyw cdAayng Tou TPOTIOU AIELKOVIGNG TWV XPNUOTOOIKOVOUIKWY KATAOTACEWY, £XOUV TPONOTOINOEL KATOLX Ao Ta GUYKPLTIKE 23
otoxela TG Etaupiag kot tou OpiAou ya to 2014 (BAéne Inueiwon 1)



)
X

261

BpaxunpOOeoHEC YROXPEWOELS

Makpornp6Beoueg Savelopudg TANPWTEDS

£VTOC EVOG £TOUG

YTMOXPEWOELS artd EUMOPLKN
Spaotnpdtnta

‘E€oda xpriong mAnpwtéa

DOpog EL0OSANATOC TANPWTEDG
Aounég BpaxumpOBEOUEG UTTIOXPEWTELG
ZUvolo BpayunpoBeopwy
YROXPEWOEWV

ZYNOAO NAGOHTIKOY

B. Kataotaon AnoteAeopdtwy

* AvaBewpnuévn Napouciaon

KUkAog epyaciwy
Kdotog nwAnBéviwy
Mukto képbog

Noutd éc06a / (€€06a) EKPETAAAEUONC
‘Etoda SudBeong

‘E€oda Sloiknong

Ana&iwon evowpaTwy Kat AUAWY
TIEPLOUCLOKWY OTOLXELWY

NEITOUPYIKA KEPSN
XPNLOTOOLKOVORLKO KOGTOG

‘Eooba amno tonobeTAoELS

Képbn npo poépwv

Ddpog sloodnipatog

Képbn xprioewg

3.662 3.662 0
354.873 359.084 -4.211
19.701 15.247 4.454
9.059 9.059 0
43,597 43.698 -101
430.892 430.749 142
926.426 926.284 142
Oudog / Etarpia
Ano 1 lavovapiou £wg
31.12.2014* 31.12.2014 Awadopd
1.791.541 1.790.679 862
-1.339.727 -1.340.859 1.132
451.814 449.820 1.994
-87 16.330 -16.417
-325.727 -326.070 343
-46.582 -60.737 14.155
-830 -830 0
78.588 78.513 75
-9.956 -9.881 -75
183 183 0
68.815 68.815 0
-17.258 -17.258 0
51.557 51.557 0

(*) Adyw aAlayrig TOU TPOTIOU AMELKOVIONS TWV XPNHATOOIKOVOHIKWY KATAOTACEWY, £XOUV TPOMONOINOEl KATOLA Ao Ta CUYKPLTIKA 24
otowxeia tng Exaupiag kat tou Opidov yia to 2014 (BAéne Inueiwon 1)



l. Katdotaon Tapetakwv Powv

Ourog / Erawpia
31.12.2014* 31.12.2014 Awadopd

NAetToupyikég ApasTnploTnres

KépSn xproewc (2014*) / Képbn mpo dopwv (2014) 51.557 68.815 -17.258
MAgov / (1eiov) npooapuoyés ya:

Dopog eloodriparog (2014*) 17.258 0 17.258
Anoapéocelg 43.912 43.912 0
MpoPAéelg — emadareic neAdteg 1.386 1.858 -472
Mp6PAebn anafiwong evowRaTwy Kal AUAWY NEPLOUTLOKWY

ototxeiwv 830 830 0
ZnuLéG armod MWARCN EVOWHATWY KAt AUAWY TEPLOUGLUKWY

OTOWELWY 315 315

‘Eooba and tonobetrioelg -183 -183
XPNUATOOIKOVOUIKO KOTTOG 9.956 9.880 76
Akaiwpa Mpoaipeong petoywy (2014*) 472 0 472
MAgov /(ueiov) mpooappoyés yia petaPolé Aoy/ouwv kedaraiou

xivnong: 0

(*) Adyw aAdayrig Tou TPOMOU AIELKOVIONG TWV XPNHOTOOLKOVOULKWY KATAOTACEWY, EXOUV TPORONONBEL KAMOLX Ao TA CUYKPLTKG 25
otoweia Tng EToupiag kat tou Opidou yia 1o 2014 (BAéne Inpeiwon 1)



Meiwan/{avénan) anobeudrwy -12.564 -12.564

Meiwon/{avénon) anactioewy -1.223 -1.223

AlEnon/(Meiwon) unoxpewoewv (MAnv tpanelwv) 40.184 40.185 -1
Meiov: 0
XpewoTikol tokoL kaL cuvadr ££oda kataBeBAnuéva -9.903 -9.828 -75
KataBepAnuévol un Aettoupyikoi ¢popot -16.644 -16.644 0
ZUvoAo elopowv artd Asttoupyikég Spaoctnpdtnres (a) 125.353 125.353 0

Enevéutikég Apactnplotnies
AROKTNON QUyaTPIK WV, CUYYEVWY, KOWOTIPAELWY KoL AoV

enevéUoEwy -5.188 -5.188 0
AyOpQ EVOWHATWY KAl QUAWY TIEPIOUCLAKWY OTOLXELWV -75.841 -75.841 0
Etonpdéelq amo MwANGELS EVOWIATWY KAl QUAWY TEPLOUGLOKWY

arolxelwv 313 313

ToxoL etompayBévies 176 176 0
Zivolo (ekpowv) and enevdutikég Spaatnpotnteg (B) -80.540 -80.540

Xpnuatodotikég ApacTnplotnieg

Mepiopata -58.107 -58.107 0
E€odArioel Saveiwv -3.088 -3.088 0
Zivolo {ekpowv) and ypnuarodotikég Spastnplotnrteg (y) -61.195 -61.195 0
KaBapi} avénon ota tapeiaka Siabéoipa kat wwoduvapua xprong:

(a)+{B)+y) -16.382 -16.382 0
Tapeiakd Siadéotpa kal iIsoduvapa évaping xprong 126.237 126.237 0
Taperakd SiBéoipa kal woodvvapa ARENG xpriong 109.855 109.855 0

(*) Adyw adAayrg Tou TPOTOU QELKOVIONG TWV XPNUATOOLKOVOULKWY KATAOTAGEWY, EXOUV TPOMONOLNBEL KATOLO Ao Ta GUYKPLTIKA 26
otowxeia tng Etaupiag kaw tou Opiou ya to 2014 (BAéne Inpeiwon 1)



2. YwoBétnon vEwv ko avaBewpnpévwy S1EBVMV TEPOTUTIWY XPNUATO0OIKOVOULKAG avadopd (ANXA)

Néa mpoTuUna, TPOTIOMOLYCEL] MPOTUMWY Kol SLEPUNVEIES: ZUYKEKPLUEVA VEX TPOTUTIA, TPOMOTIOLCELS
TPOTUTWV Kat SLeppnveieg éxouv ekdoBel, T onola eival UTOXpPEWTLKA yia AOYLOTIKEG TEPLOSOUC TIoU EEKLVOUV
Katd tn Sudpkela NG mapoloag xprong f HeTayevéotepa Kal €Xouv edapuoyr otov Opiho. H extipnon tou
Opidou oxetikd pe TV enidpacn and tnv ULOBETNON TWV VEWY TPOTUTWY, TPOTIOMOLACEWVY KAl SLEPUNVELLV
napatiBetal mapakdtw,

MpOTUNA UROXPEWTIKA YL TAY TPEXOVCA OLKOVOULKA Xprion

Etnoleg BeAtiwoelg oe AMXA 2013

ANXA 1 «Mpwtn Edapuoyn Twy AeBvwy MNpotinwy Xpnuatoolkovoukic Avadopdcy.

H tpororoinon oto ANXA 1 Sieukpivilel 6Tl pia Etaupia, ot npwieg XPNHOTOOLKOVOULKEG KATAOTACELS TLOU
ouvtdooel cUpudwva pe Ta AMNXA, éxel Tnv Suvatotnta emhoyrg HETay TG edapuoyrg EVOG UTIAPXOVTOS Kal
toxuovtog AMXA 1 evog katvoupylou 1 avaBswpnuévou ANXA, n edappoy Tou omoiou akdun Sev eivou
UTLOXPEWTLKA, UNO TNV TpolndBean 6tL to véo fj avaBewpnuévo AMXA emtpénel Tnv vwpltepn edappoyr Tou.
M owovouikri ovrotnta amauteitar va epappoler tnv S ékSoon twv AMXA ot mepLdSouc mou
KOAUTITOVTOL OO TLG TIPWTEG XPNHATOOLKOVOLKEG KATAOTAGELS BAoel Twv ANXA.

AAN 19 (Tpononoinon) «Napoyéc oe Epyalougvoug (2011)» (edbapudletal otic eTioiec Aoyiotikéc meptdSouc
rou Eekvouv Tnv N Uetd tnv 1n QeBpovapiov 2015).

Ou Tporonoloel; tou mpotunou adopolv oG elohope;  epyalopévwv N TPiTWV OE MPOYPApMATA
KatBOPLOPEVWY TTAPOXWY. ITOXOC TWV TPOMOMOUCEWY Elval va aTAOTIOLAGEL TOV AOYLOTIKG XELPLOMS Vi TIC
elodopeg exeiveq mou Sev efaptwvtal ané tov aplBpud etwv npoinnpeoiag Twv epyalopévwy, OTWE yla
napddetypa oL l0popes Twy epyalopévwy mou unoloyilovial cUpdwva pe éva otabepd TOGOGTH EMi TOU
HioBou. H uloBétnon tng Tpononoinong Sev ExeL GNUAVILKY ENIGPAON OTLG XPNUATOOIKOVOMIKES KATAOTAOELS
Tou Opidou. H tpomonoinon auth €xet utoBetn Bel and tv Eupwnaikr Evwon.

ANXA 3 «JUVEVWOELC ETULYXELPNGEWV Y.

H tpornornoinon Sieukpwvilel mwg to AMXA 3 Sev éxel edappoyr oTnv AOyLoTIKOMOINGN TOU OXNMUATLGHOU
omolacbANoTe ano kowou Spactnpldtntag Baon tou AMXA 11 OTIG XPNUATOOIKOVOHIKEG KATAGTAOELS TNC
(6106 TNG antd Kowou SpactnpidTnTac.

ANXA 13 «Empétpnon evhoync afiacy.

Areukpuviletan 6t To medio edappoyrg g eaipeong tou xaptopulakiou mou opiletal otnv napdypado 52
Tou ANXA 13 mepthapPdvel OAeq Tig oupPdoelg mou epmintouv oto medio epappoyrc tou AAM 39
«Xpnuatoolkovolikd Méca: Avayvwplon kol Empétpnon», 1 to AMXA 9 «Xpnuatoolkovopikd Méoay,
avefdptnta amo TO av TMANPOUV TOV OPLOPOG TWV XPNHOTOOIKOVOULKWY TEPLOUCLAKWY OTOWEWY
UTtOXPEWCEWY Omwg opifovral oto AAM 32 «Xpnpatootkovopikd Méoa: Napouciaon.

AAN 40 «Enevbuoelg og akivntay.

H tporonoinon &ieukpivilel 6t dtav pia ouykekpipévry cuvallay mAnpol TOug OPLOPOUC TOGO TNC
CUVEVWONG ETUXELPHOEWY, OTwG opileTal oto AMXA 3 «ZUVEVWIOELG ERIXELPAOEWY» OO0 KaL TN enevuonc oe
akivnta, onwg opiletat oto AAM 40 «EnevdlioeLg o akivitay, TOTE amautettal n {exwplotr epappoyr Kat Twy
Suo npotinwy, avefdptnta petaly Touc.

Mpéturna Kot ALlEPUNVEIES UTIOXPEWTIKA YLOL LETAYEVECTEPES MEPLOSOUG
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ANXA 9 «Xpnuoroolkovoutka puéosar (ebapudletal atig eTHOLEC AoyiaTikég TepLoSoug mou extvolv TNV 1 HETd
tnv 1n lavouapiou 2018).

To ANXA 9 anoteAel To pwTo PEPOG OTO Epyo Tou TAAM (SupBolAio AleBvwv Aoylotikdv Mpotinwy) yla Ty
avtkatdotaon tou AAMN 39. To AMNXA 9 opilel ta Kputipla ywa Ty empétpnon kat tafvopnon twv
XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KOl XPN HATOOLKOVOULKWY UTOXPEWOEWY Kal TL AOPOAiTATES UE
TOL AVWTEPW YVWOTOTIOLAOELS. To ZAAN otLg endpeveg Gdoelg Tou épyou Ba emektelvel To AMXA 9 €101 WOTE va
npooteBolv VEEG anauToELS yla TNV anopeiwon g aglag, v tavounon kal v empétpnon. O Opthog
Bpioketat otn Sradikacia ektipnong tng enidpacng Tou AMNXA 9 OTLG XPNHOTOOIKOVOULKES TOU KOTOOTAGELG. To
ANXA 9 dev €xeL uloBetnBel and tnv Evpwnaikn Evwar).

ANXA 10 «Evomolnuéves XpnuoToowKovoulkee Kataotdoeio» kot AAMN 28 «Emev8loelc oe  Suyyeveic
enuyelproelg kat Kowvonpatieg (2011)», (tpomonoinan)«Nwinon r elohopd MESLOUCLOKWY OTOLXEIWY LETAEY
£vog emevdutr kat piag ouyyevoug Etaipiag i kowvonpagioc» (ebapudletal otic eThoLEC AOYLOTIKES TEPLOSOUC
nou Eekwvouv Tnv r Uetd v 1 lavouapiou 2016).

OL tpontonotnoelg SicuBetolv pia acuvénela petafl twv Statdewv Tou AMXA 10 kat Tou AAM 28 OXETIKA pE
TNV TwAnon i e10$opd WV MEPLOUCLAKWY OTOLXEIWV HETAEY EVOG ENEVEUTH Kau piag ouyyevols Etatpiag n
kowonpagiog. H tporomnoinon amaitel o) mAAPN avayvwplon OTLS XPrHATOOLKOVOUIKEG KOTAOTAGELS TOU
ENevOUTH TwV KEPSWV Kol LMLV TTOU TPOKUTTTOUV Ao TNV WANGH 1 EL0GOPA MEPLOUGLAKWV CTOLXEIWY TTOU
anoteholv éva topéa Spaotnplotntag (Onwg opiletar oto ANXA 3 Zuvevwoelg Emxelpicewy), B) Hepikr
aAVaYvVWALON TWV KEPSWV Kal INULWY, OE MEPUTTWOELS OTIOU TA MEPLOUCLOKA OTOIXELQ Sev amoteholy éva Topéa
Spaagtnplotntag, Snhasdn to képdog 1 n {npia avayvwpiletal povo otV EKTAON TWV Un GUVSESEUEVWY LE TOV
enevbuTA oUPPEPOVTWY OTNV CUYYEV eTuxelpnan f kowompagia . AUTEG OL anattroeLg LaxUouv avefaptiTwe
NG VOULKAG Hopdr¢ tng cuvadhayrg, TX. av n TwAnan r elopopd MEPLOUCLAKWY OTOXElWY yivetal amd
kamotov enevbut o omoiog petaPipalel petoxés oe Ouyatpikh Etaipio mou Katéxel Ta oTOlKElM TOU
€vepYNTIKOU (UE amoTéAeapa TV anwAeLa Tou eAéyxou TG BuyatpLkrc), f and tnv dueon nwAnon Twv Wiwv
neplouolakwy oTolxelwv. H tponornoinen autr Sev €xet uloBetnBei akdun and tnv Evpwndikn Evwon.

ANXA 11 «And Kowou Jupdwviee» {tpomomoinon) (edbapudletal otic etrioleg Aoylotikéc meplodouc mou
gekwvouv v ) petd tnv 1 lavouapiou 2016).

To AMXA 11 Tpomonoleital anartwytag ano évayv enevéutr evog cupudEPoVTog o8 Hia ard Kovol eAEYXOUEVN
ovtotnTa otnVv omoia n Spactnplotnta amotehel pa emyeipnon (Onwe opiletal oto AMNXA 3 IUVEVWOELS
Eruixelpricewv), va ehappooeL OAEG TIG AOYLOTIKEG APYEG CUVEVWIOEWY ETYELPTOEWV OV TtepAapBAvovTal 6To
ANXA 3 kat oe dMa A.NX.A., pe e€aipean ekeiveg Tig Aoylotikég apyég ou épXovial o€ oUYKPOUGH HE Ta
opiopeva oto ANXA 11. EmumpooBétwe, n tpononoinon opilel va yvwotonolotvial ot mAnpodopiec mou
araitodvtal and to AMXA 3 kat dAka A.M.X.A. yla TG CUVEVWOELG EMUXELPHOEWY. OL TPOTOMOLAGELS QUTEC
LoXUOUV TOCO YL TNV APYLKT) AIOKTNON CUMHETOXNG OE Hiat ard Kowou EAEyXOUEVN OVIOTNTA, 000 KA yLo TNV
QILOKTNON TPOCBETOU TOCOCTOU (OTNV TEAEUTALA MEPIMTWON, TA CURPEPOVTA TIOU KATEIXE TPONYOUHEVWC SEV
ENLPETpOLVTAL EK VEOU). H Tporomnoinon 8ev €xel uloBetnBei and tnv Eupwnaikr Evwon.

ANXA 10, ANXA 12 kar AAN 28 (Tponomoinon) «Evawpeieg Enevbioewyv: Edbapuoloviac tnv efaipeon amnod tnv
gvonoinon ». {edappolovrat otig eThoLeg Aoyiotikég eptodoug mou Eekwolv TNV fj MeTd tnv 1n lavouapiou
2016).

Tpononotel to AMXA 10 EvOmONpEVEG XPNUATOOLKOVOUIKES Kataotdoelq, to AMNXA 12 M'vwotonoinon
OUMMETOXAG O GAAEG OLKOVOULKEG OVIOTNTEG Kot To AAM 28 EmevSUoel oe JUYYEVEI EMIXELPHOELS Kal
Kowonpagieq (2011), mpokeipévou va OVTHETWRICEL T INTAUATE NOU TPOKURTOUV OTO TAQIGLO TNC
edappoyng tng e§ailpeong and tnv evoroinan yia Tig EMeVBUTIKEG OVTOTNTES, anocadnvi{oviag Ta akoAouba
onueia: H amoAAayr and tnv NPOETOLUAGIC TWV EVOTIOLNUEVWY XPNHATOOIKOVOULKWY KOTAOTACEWY ylot pia
evbldpeon pntpikny Etawpio eivar SwaBéopn oe pntpkny Etawpia mou eivar Buyatpikh pioag Etauplog
Enevéloewv, akopn kaw av n Etaupia EmevdUcewy empetpd OAeg T1g Buyatpikés tng otnv eVAoyn afia. Mia
Buyatpikr TOU TAPEXEL UTNPECIEG OV OXETI{OVTAL HE TLG EMEVEUTIKES SpacTnpLdTnTes Tng uNTpLkAg Etauplag
bev Oa npenel va evoroleital, eav n ida n Buyatpikn eival pia Etapia Enevdioswyv. Katd ty ebappoyn tng
ueBodou g kabapric Béong oe ouyyeviy N oe kowonpagia, €vag enevbutrg mou Sev amotehel Etaipia
Enevbuoewv kau éxel emevdlioel oe pia Etalpia EmevSloewv, pnopel va Siatnprcel tnv empétpnon g
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gvAoyng aglag mou epappoletal anod v ovyyevi Etatpia v kowonpatia oe oxéon He Ta GUUPEPOVIQ TNC
oe Buyatpikéq. Mua Etalpie Emev8Uoewv, n omoia empetpd OAeg tig Buyatpkég tng otnv evhoyn afia,
TLOPEYEL TLG YVWOTOMOLNOELG Ttou oetifovral ue Etaipeieg EneviUoewv mou arattolviol oo To AMXA 12.

AMXA 15 «Egoba and TuuBolaia ue Neddree» (edapudletal oTic eTAOLEC AOyLoTikES TEPLOSOUC o EEKLVOUV
TNV N et Tnv 1 lavouapiov 2018).

To ANXA 15 ek606nke tov Mdio tou 2014. IKOROG TOU TIPOTUIOU elval va mapéxel éva eviaio, katavonto
HOVTEAO avayvwpLlong Twv ecodwy ard oAa ta cupBohala pe MEAGTEG, WOTE v PEATLLIGEL TN CUYKPLOLUOTATA
HeTafy Twv eTAlpEwY Tou iBlou kAGGou, Sadopetikwy KAGSwy kal Siadopetikwv kepoatayopwy. To
Hovtého Paoiletal oe mévte BApara, Ta onoia Oa npénel va epapudlovial o OAa Ta GupPBOAaLA e TTEAGTEC:
1. Avayvwpion Tou cupBoAaiou pe Tov TEAQTN, 2. AvayvwPLON TWV UNOXPEWOEWY EKTEAEON S TOU oupBoAaiou,
3. TPOodLOPLOUOG TNG TG TNG uvaAlayrig, 4. Katavopr Tou Tprpatos te suvaAayng ota Siadopa otddia
ohokAfipwang tou oupPolaiou kar TéAoG, 5. avayvwplon Tou £0680u, OTAV 1 OLKOVOWULKR oviotnTa
ekmAnpwoel ™ petafifacn twv ayabwv rj uninpeclwy otoug nehdtes. ErumAéov, napéyetal kabobdrynon ot
Bépata Onwg To XPOVIKO anpeio oTo omoio Kataxwpeital to £0080, T0 AOYLOTIKO XELPLONS TOU peTaPAnToy
TIUHATOG, TO KOGTOG yia TNV eXMARpwon kat tnv avdAnpn cUppaocng kat Stédopa cuvadr] Bépata. Enionc,
EL0dyovTaL VEEG YvwoTonolioelg. O Opihog Bpioketal otn Siadikaocia extipnong g enidpaong tou AMXA 15

OTLG XPNHOTOOLKOVOULKEG TOU KOTOOTAOELW. To MPOTuno Sev €xel uloBetnBel akdpn amd v Eupwmaikd
‘Evwaon.

ANXA 16 «MioBwoelg» (ebappdletar oug etroiec AoyioTikég mepLtoboug mou Eekivolv tnv_ 1 Uetd tnv 1
lavouapiou 2019,

To AMXA 16 ekd0Bnke tov lavoudplo tou 2016 kat avikabiotd to AAMN 17. Zkordg Tou mpotunou eival va
efacpolioel 6Tt oL poBwTEG Kat oL EKLCBWTES MapeExouv XprioLun mnpoddopnon nou rapouctdlel evAoya
v ouota Twv cuvalhaywv rou adopolv poBwoeLg To AMXA 16 eladyel éva eviaio pLovtéAo yia To AoyLoTikd
XELPLOUO Ao Tnv MAEUPA Tou PoBwtr, To ornolo anattel o poBwTAg va avayvwpllel MeploucLakd oTtoxeia
KOIL UTLOXPEWOELG YLOL OAEG TIG CUUPATELS poBwoewY Pe SLapKeELa Avw TwV 12 PNV, EKTOGC EAV TO UTIOKEIHEVO
REPOUOLOKG otowxeio elvar pn onpavikig afiag. IXETIKA HE TO AOYLOTIKO XELPIOUG amd TV MAEUpd Tou
ekpLoBwtn, To AMNXA 16 EVOWHATWVEL OUCLAOTIKA TLG amoutioel tou AAM 17. EMopévwE, 0 expioBwTAg
ouvexiZel va katnyoplomolel TIg SUPPACELS HLOBWOEWY OE AELTOUPYLKES KL XPNHOTOS0TIKES LIoBWaELC, Kal va
akolouBel Sladopetikd AoyloTiko Xelpiopd yio kabe tOno oUpBacnc. O Ouhog Bpioketal otn Swadwacia
ektipnong tng enibpaong tou AMNXA 16 OTLG XPNHOTOOLKOVOUIKEG TOU KATOGTAOEL. To MPOTURO Sev éxel
uLo0BeTnBel akoun and tnv Eupwrnaikn Evwon.

TPOMONOLNCELC OE MPATUTA TTOU QUTOTEAQUY £va TUAUEA TOU TIPOYPAUMATOC ETACWWY BEATIWOEWY yia To 2012
Tou JAAM {FupBoulilo AleBvwyv AoyioTikwy Mpotinwyv) kUkAhog 2010-2012

OL napakdtw TPOTOMOLNGELG TIEPLYPAPOUV TIG ONUAVTIKOTEPEG GAAQYEG IOU UTIELGEPXOVTOL OTQ TPOTUTE WG
enaxkoAouBo Twv AMOTEAECUATWY TOU ETHOLOU TPOYPAUHATOS BEATILOEWY Tou IAA ou SnuocLelTNKE Tov
Aeképfpro 2013. OL TPOMOTOLAGELG AUTEG LOXUOUV YLO TLG ETHOLEG AOYLOTIKEG TTEPLESOUCS Tou Eekvolv TNV 1)
peta v 1n Oefpouapiov 2015. Ot mapakdtw tpomomolfoel; Sev éxouv onuavukh enidpacn otig
XPNIOTOOLKOVOULKES KOTaotaoelg tou OpiAou.

ANXA 2 «[Tapoyég mou efaptwvtal and TNV afia Twy LETOXWY».

H mopouca tpomonoingn peTaoXnHATi{EL TOUG OPLOROUG «TPOUNOBEST KATOXUPWONG» KAl «GUVORKES NG
ayopag» Kol TPOocHETEL TOUG OpLOHOUG Yl TO «Opo amddoong» Kal TG «ouvBrikes unnpeaiag» (mou péxpt
RPOTLVOG AMOTEAOUGAY HEPOE TOU OPLOUOU TNG «POUNOBEDoN G KATOXUPWanC»).

ANXA 3 «IuVEVWOELC ETUXELPAOEWVY (e EMaKOAOUDEC TPOOMOLAOELC GE GAAQ TOOTUTAL).
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H tpononoinan Sieukpuvilel mwg n umoxpéwon yia ev8EXOUEVO TiMNUA TO omoio mAnpol Tov opLopd Tou
XPNHOTOOLKOVOULKOU oTOLXEiOU Ta§LVOELTAL WG XPNLATOOLKOVOLIKY UTIOXpEwon 1 wg aTtowyelo tng kabaprg
0éang Paon twv oplopwy tou AAM 32 «Xpnuatoolkovopikd péoa: fMapouciaon». Emniong Steukpivilel mwg
KO evoeyopevo TipnHa, XPNHOTOOLKOVOUIKOG KL LN XPNLATOOLKOVOLKO, Ttou Sev eival atotxeio tne kabaprg
Béong eRUeTpATAL OTNV VAoYN afla LECWw TWV AMOTEAECHATWY.

AMNXA 8 «A€lToupyLkol TOPEIG.

H tpomomoinon opilel ot amouteitol amd pia OLKOVOULKY OVTIOTATA VA YVWOTOMOLEL TIC anoddoelg Tng
Aloiknong oXeTka pe TNV epapuoyr TwWV KPLINPiwv ouykévipwong oToug Aettoupylkolc Topeic. Emiang,
SLeukpvilel 0Tl pia oWKovVouLKY OVTOTNTA TOPEXEL LOVO CUNGWVIES TOU OUVAAOU TWV REPLOUGLAKWY OTOLXEIWY,
TWV NPOG Iapouaiacn TOUEWY UE TO TIEPLOUGLAKA GTOLXELQ TG OLKOVOLLKAG OVIGTNTAS, EQAV Ta TEPLOUCLOKE
OTOLXELO TWV TOHEWY TTAPOUOLAIOVTOL OE TAKTA XPOVIKA SLaoTripata.

ANXA 13 «Erupérpnon Evhoyng Aiacy» (tpornonoiioeig otn Bdon wévo Twv guunepacudtwy, pe enakdiouvBec
TPOMONOLNOELS OTLE BACELC TWV GUUREPAOUATWY AAAWY TTpoTUNWY).

Me tnv Tpomonoinon auth anocadnviletat ot ue tnv dnuooicuon tou ANXA 13 «Emipétpnon EVAoyng Alag»
KoL TLG TPOMOMOLoEL Twv AMXA 9 «Xpnuoatootkovopikd Méoar» kat AAM 39 «Xpnuatookovouikd Méoa:
Avayvwplon koo Erupétpnon», Sev adaipeitar n Suvatdtnta empérpnong xwpi¢ mpoetdodinon twv
BpayunpdBecuwy aMATCEWY KOL UTIOXPEWOEWY YLO TLG ONOIEG Sev avadEpeTal EMITOKIO OTA KOOA TWV
TipoAoyiwv Toug, edv To anotéAeopa g poefddAnong eival actpavro.

AAN 24 «TvwoTonoLoeLg SUVEESEUEVWY UEPWIVY.

H tpononoinon SLeukpvilel OTL OTAV Wit OLKOVOLLKY OVIOTNTO. TIOU MOPEXEL UTINPECIEG MPOCWTIKOU BagIKwV
SLOKNTIKWY OTEAEXWY TNG aTnV avadEPOUTa OLKOVOULKN ovtdtnta rj otn untpwkr Etaipia tng tedeutaiag,
tote anotehel ouvdedepévo pépog NG avadépoucas OLKOVOLLKAG OVTOTNTAC.

AAN 27 «ATOUIKEC XDNATOOIKOVOULKES KaTaoTdoelg» (Tpomonoinon) (ebapudletal oTiC ETAOLEC AOYLOTIKEC
nepLoSoug mou Eekvouv TNV A petd tnv 1 lavouapiou 2016).

AuTi} n TPOMOTOLNGN EMITPENMEL OTLG OLKOVOULKEG OVTOTNTES va Xpnotponololy tnv uéBodo tng kabaprc Béong
TLPOOLPETIKA, TIPOKELPEVOU VO AOYLOTLKOTIOL|GOLY TLG EREVSUGELG 08 Buyatpikég, kowomnpatieg kat guyyevelg
OTLG OTOMLKEG TOUG XPrHOTOOLKOVOULKEG KATAOTAOELS Kal emiong §ekaBapilel TOV OPLOUO TWV OTOMLKWV
XPNHOTOOKOVOLLKWY KaTo.oTdcewy. H Tportonoinon Sev €xel uloBetnOel akoun and tnv Eupwraikr Evwon.

TpONOMOLNOELS O MPOTUTA. IOV amoteAouv éva TUAUa TOU poypauuatog etiolwy BeAtuwoswy yia to 2014
Tou JAAN (FupuBouAio AteBvwyv Aoyiotikwv Mpotunwy) kikAog 2012-2014

Ot MapakdTw TPOTOMOLAGELG TEPLYPADOUY TIG ONUAVTIKOTEPEG CAAQYEG TIOU UNELOEPXOVTOL GTA TPOTUNA WG
enakoAoubo TwV AMOTEAECHATWY TOU ETACLOU NPOYPAUMUATOG BEATLWOEWY Tou SAAIM 1OU SNUOGLEUTNKE TOV
Zemtéppplo 2014. OL TPOMOMOLAGELG QUTEG LOXUOUV yLa TIG ETAOLEG AOYLOTIKEG TIEPLOSOUE TToU EKVOUV TNV r
HeTd TNV 1n lavouapiou 2016. O OpAog EKTIHA OTL OL TAPOKATW TpoTonotioelg Sev Ba éxouv onuavitki
ENiBpaan OTLG XPNILATOOLKOVORLKES TNG KATAGTAOELG.

AAN 7 (Tpononouijoeig) “Tvwotonowioel” (edbapudletal oTLc eTfjoLe AoyLoTIKEC TTEPLOSOUC Ttou EEKLVOUV TNV 1
WETA TNV 1n lavouapioy 2017).

Ol TPOTONOLN OELG ELOAYOUV UTIOXPEWTIKEG YVWOTOMOLACELG TOU MAPEXOUV TN SuvatdTnTa oToug XPHOTES TWV
XPNHOTOOLKOVOLLKWY KOTAOTACEWY Vo a§LoAOYoOUV TLG HETOBOAES TWY UTIOXPEWGEWY TTOU TIPOEPXOVTAL AItd
Xpnpatodotikég Spactnplotnteg. OL Tporomolioelg Sev éxouv uloBetnBel akdpun and tnv Eupwnaikr Evwan.

AAN 12 (Tpononotnoelg) "Avayvwpion avaBaAiouevwv Gopoloyikwy anaithoEwy oE Un payuatonowndeioeg
nuec” (ebappoletar otig strioieg hoviotikég meptdbouc o Eekvouy Ty A META TV 1n lavouapiou 2017).
OL tporonmoloelg Sleukpvilouv TOV AOYLOTIKO XELPLOHO OXETIKA HE TNV avayvwplon avapParAopevwy
bopoAoyikwY amalTioEwy o€ pn mpaypatonownOeiceq {nuéc mou éxouv mpokUYEL amd Sdvela mou
ETUUETPWYTAL GTNV EVAOYN afla. OL tporonoloelg Hev exouv uloBetnBel akoun and tnv Evpwraikf Evwon.
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ANXA 5 «Mn kukAodopouvia TeEpLOUCLAKE OTOWEID SLaKPATOUMEVO TPOC TWANGH Kat Slokomeioeg
Spaotnpldntegy.

H tporomnoinon Sleukplvilel MWE OTAV N OLKOVOULKY OVTOTHTA enavatagvopel éva mepLOUGLAaKS oTowxeio (f
opdda otolxeiwv) amd ta SLaKpATOUMEVA MPOG MWANON OE eMeVBUOEL] TIOU KpaToUvVIAL yia Stavopr 1
avtiotpoda, autd Gev amotedel oMlayn oto oxéSio yia mwAnon r Siavoprn kou Sev mpémel va
Aoywotikoroleitat oav aAAayr).

ANXA 7 «XpnUatooLKovouLKd uéoa: N'VWOTOROLACELS.

H tporonoinon mpooBétel cuykekpLuéveg odnyieg mpokeévou va BonBrioet tn Awiknon va npoobiopioel,
gdv oL opol plag cupdwviag yia tnv efunnpétnon evog XPnIOTOOLKOVOHLKOU TEPLOUCLAKOU OTOLELOU, TO
onoio é€xei petapiBoaoctel ocuvieTd OUVEXLIOUEVN GUMUETOXR Kot OLEUKPVI{EL MW¢ Ol EMUMPOCOETES
YVWOTONOLNOELG TIOU amaltouvtal BAoel tng Tpononoinong tou AMNXA 7 «I'vwoTtonolAoels — ZuphndLopog
XPNHOTOOLKOVOULKWY TEPLOUCLOKWY OTOLXELWY KAl UTIOXPEWCEWY» Sev amauteital yia OAeg TLg eEVOLANEDES
TEPLOSOUC, EKTHC edv amatteital and to AAN 34,

AAN 19 Napoxég oe Epyalopévoug Kukhog (edappoletal otig eTAOLEC AOVIOTIKEG tEPLOSOUG IOV EEKIVOUY TNV
n_uetd v 1 lovAiou 2016)

AleukpviZel Ott Ta eTalpikd opdloya UBNAAG TOLATNTAG TOU YPNOLULOMOLOUVTAL Yla TNV EKTIMNGN TOU
npoe€odAnTIKOU ETULTOKIOU yLo MAPOXES OTOUG epyafopévoud Petd tnv £§080 and tnv unnpeoia Oa péneL va
ekdpalovral oTo {510 VOO OTWE KOL OL TTAPOXES TIoU TPEREL va KataBAnBouv.

AAN 16 kou AAMN 38 (Tpomomoinon) «Aleukpivion twv Emitpentwy MeBodwv AndoBeonc» (ebapudletal oTig
£T1 0LEG AOYLOTIKEC TEPLOSOUG TTOU EEKLVOUV TNV A PETA TNV 1N lavouapiou 2016).

Ot tpomnonoloelg ota AAM 16 «Evowpateg AKVNTOMOLOELG» Kal To AAM 38 «Aula Meplouciakd Itolgeiar
Steukpviouv wg n xprion HeBdbwv mou Bacilovral ota €008a yLo TOV UTIOAOYLOUO TG andoBeons evog
neplouolakol ototxelou bev eivar katdAAnAeg, 516t Ta é0oda mou mapdyovtal and pia SpactnpLOTNTA Tou
TepAapPAvVEL T XPrion €VOG TEPLOUCLOKOY OTOLXEIOU, avtavakAd yevikd GAAOUG TapdyovTeg Kol OXL TNV
avalwon (Ue To MEPACHA TOU XPOVOU) TWV OLKOVOUIKWY WHEAELWY MOV EVOWHATWVOVTAL 0TO TEPLOUCLAKS
otouxeio . Emiong Sleukpvilel mwe ta €é0oda Sev Bewpolvtal katdAAnAn Bdon empétprong tneg avdiwong Twy
OLKOVOULKWY OHEAWV TTOU EVOWHATWYOVTOL G€ £Va AUAO TEPLOUOLOKO oTolyelo. H urdBeon autr Opwe Hropel
va anoppldpBel o 0pLoEVEG TIEpLOPLOLEVEG MEPUTTWOELS. H Tporonoinan auth Sev éxel utoBetnBel akoun
ano v Eupwnaiki Evwan.

AAN 1 «Napouciacn Twv Xpnuatoolkovoulkwy Kataotdgewvy» (Tpomonoinon) (edapudletal gTic ETAOLEC
Aoyiotikég mepLoSoug rtou Eekvouv Tnv n petd tnv 1 lavouapiou 2016).

IKOMOG NG Tpomonoinong tou AAM 1 «MNapouciaon Twv XpnuaToolKovOUIKWY KataoTdoewv» gival va
AVTLHETWIIOEL TIG SE60UEVEG ASUVALEG, TIOU EXOUV OL CUVIAKTEG TWV XPNHATOOLKOVOUIKWY KATAOTAGEWY
otav aratteital n kpion Toug atny Mopousiaan TwWV OLKOVORIKWY avadopwv, CUGTAVOVTAC TIC AKOAOUBEC
aAhayég: Ateukpuviletal 6t n mAnpodopia e Ba mpemeL va cuyxgetal and tny opadonoinon f TNV Tapoxn
acnpavtiwv  mAnpodoplwy. H onuavtikétnta Twv TAnpodopuwv  LOYUEL Yyl TO OUVOAO Twv
XPNHOTOOLKOVOULKWY KATACTAOEWY, OKOUN KL av éva TIPOTUTO amaltel va oupneptAndOel pla ouykekpLuévn
yvwgotonoinan, n ousia g onpavtikotntag Oa npénet va Aappavetal urndPn. Aleukpiviletal ot ta otolxeia
TIOU TPEMEL VO TOPOUCLAIOVTAL OTLG XPNHOTOOLKOVOHIKEG KOTAOTACEL UMOPOUV vl MOPOUGCLOOTOUV E(TE
autoévopa eite opadonoinpéva avaloya v GXETLKOTNTA Tou. Napéxetal emumpoabetn kaBodAynon GXETIKA
M€ Ta UTIOGUVOAQ OTOLXE(WY OTLG XPNHOTOOLKOVOULKEG KATAOTAGELS kal erumAéov SteukpLviletal 6tL To pepibio
TWVY AOLTWV GUVOALKWY ECOSWV TIOU EXEL ULl OVIOTNTA OE MO OUYYEVA 1 kowornpagia, n omoia Aoyileta
oupdwva pe v pEBodo g kabaprg Béong npénel va mapoucLdletal cuvoAlkd pe Bdon to av i OxL 6T
ouvéxela Ba avakatatdooetal ota anoteAéopata. EnumAéov, napéxel rapadeiypata twyv rbaviv tponwy
SLdTagng TWY CNUELWCEWY, TIPOKELHEVOU VO SLEUKPLVIOEL OTL N KOTAVONON KOl N CUYKPLOLWWAOTNTA TPEMEL va
AapBdavovial umown Katd Tov KaBopLopo TNG OELPAG TWY CNELWOEWY Kal va artodeifel 4TL oL onuewwoelg dev

XPELATETOU Vo TTApOUaLATOVTAL LE TN GELPA N omola PEXPL OTLYHAG avadépetal otnv apaypado 114 tou AAN
1.
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3. MepiAnyn Bacikwy AOYLOTIKWV OpY WV

3.1.Bdon Zuvragng Twv XpnaTtoolKoOVORIK®WY Kataotdoswy

OL XpNHUOTOOLKOVOULKES KATAOTACELS EXOUV KATAPTIOTEl oUpdwva He Ta AleBvr MpoTuna XpnHOTOOIKOVORLKAC
Avadopag, (A.N.X.A.), tou ek66Onkav ano 1o ZupuPouvAio AleBvwy Aoylotikwy Mpotinwy Kal (oxuoy Katd tThv

NUEPOKNViA POETOLLAGIAG TWV XPNHATOOLKOVOULKWY KATACTACEWY, ONMwE ULOBETNONKaY and tnv Eupwmaikn
‘Evwon (E.E.).

OL ETROLEG XPNIOTOOLKOVOULKEG KATAOTAOELG EXOUV KATAPTIOTEL cUUbWVA HE TNV apyr] TOU LOTOPLKOU KOOTOUG,.

OL i6LeG AoylOTLKEG apy€G kat uéBoSot unohoylopoL Tou akolouBndnkav mapapevouv apetdPAnTeS o oxEon
HE TiG ETOLEG XPNHATOOLKOVOLIKES KATAOTAOEL, Tou Opidou otig 31.12.2014, ue e€aipeon ooa avadépbnkay
otnv Inpeiwon 1 yla v TPOMoOnoinon Tou TPOMO MAPOUGLACHE TWY XPNIATOOLKOVOULKWY KOTAOTACEWY
KaBwg Kot yLa ta avabewpnpéva ri véa npdtuna kat Sleppunveleg, Ta onola téOnkav o oxU otnv Eupwnaikn
‘Evwon amno tnv 01.01.2015, kat £xouv uloBetnBel anod tov Optho, onwg napatiBevral otn Inpeiwon 2.

3.1.1. Apxéc Evonoinong

Ouyatpikeg xapaktnpilovial oL ovtoTnTES oTLG omoieg o Ophog aokel Eheyyo. Evag Ouhog aokel EAeyyo oe pia
ovVTOTNTA OTAY £ival EKTEDELUEVOC 1) EXEL SLKOULWLOTO OF KUPOLVOUEVEG AOBOOELG 0T0 MAQLOLO TNG GUMHETOXAG
TOU OTNV OVIOTNTA KO EXEL TN SUVATOTNTA VA EMNPEATEL TIG A0S OCELG AUTEG HEOW TNG eouniag Tou emi tng
oviotntag. OAEg oL BuyaTpLKEG EVOTIOLOUVTAL TIARPWE O THY NUEpounvia e§ayopdc, nUEpopnvia Katd TRy
omnoia n Etatpia amoktd Tov €Aeyxo Kat GuveXiZouv va evomoLouvTal £wg Thy NUEpoUnvia kortd tny onoia Sev
uiotatai mAéov EAeyyog. Katd tnv evornoinon, OAeg oL evboetalpikég cuvarlayec, Ta UTtOAOLITO ARALTHOEWY
KOl UTIOXPEWOEWY, Ta éc08a ko Ta E€06a, amaAeidovral.

Ta Sikatwpata petodpndlag otnv kabapn neploucia, extdg tng unepadiag, TwWv EVOTOLOU LEVWY BUYATPIKWY
Kataywpouvtal Eexwplota otnv kabapr] 8on TN Etauplag. Ta Sikawwpata petodnoiag aroteAovvral ano to
TIO0O TWV SIKALWHUATWY TIOU ULOTAVTAL KATA TNV NUEPOUNVI TNG OPXLKAG CUVEVWONG TWY EMLXELPHOEWY KoL
NV avaioyia Twv Sikalwpdatwy tng petoPndiag otnv petaPoln tng kabapng BEang and v nuepopunvia tng
OUVEVWONG TWV EMLXELPNOEWY KOL EMELTAL.

Itnv mepintwan mou n KnTpLkn aroppodd tnv Buyatpikn tng, OAa ta atoxela g Buyatpkig petadEpovral
Kot meplapfdvovtal ota oTolXeia tng UNTPLKAG, HE TG agieg Tou €X0UV yLat OKOToUG Evonoinong Katd tnv
nuepopnvia tng anoppoddnong. H cuyxwveuon nopouctdietal We tny HeBodo NG cuvévwaong cupdepovTwy
(pooling of interests), katd tnv omoia, To CTOLXELD TWV XPNUATOOLKOVOLLKWY KATAOTACEWY TG BuyaTpikr,
NEPAQUBAVOVTOL OTLG XPrLOTOOLKOVOULKEG KATAOTACELS TNG Anopodwoas UNTPLKAS, avadpopkd, arnd tny
gvapén tneg mpwtng napouotaldevng mepLodou, we n anoppodnan va Atayv avékabev oe Loyu.

3.2.Yrepatia Emyeipnong (Goodwill)

H Yrepaéia Emyxeipnong mou mpokUmTeL amnod pia e§ayopd avilmpoowneVEL TNV MTAEOVAOUATIKS Sladopd tou
KOOTOUG E€ayopd Kal TG EVAOYNG alag TwV MEPLOUCLAKWY OTOLXELWY KL UTIOXPEWCEWY TNG
anoppodnBeicag eTalpiog katd TNy nUEpOpNnvia TG eéayopas. Meta tnv apyLkn avayvwplon, n unepagio dev
anoofévetar, alha e€etdletat oe etola faon yla anopeiwaon. Oadkig unapéet pio évbeln, autn n unepadia
evBeyopévg va xprlel anopeiwong. Mo neplocotepeq AEMTOUEPELES Urtopelte va avadepOEeiTe TNV
Inueiwon 15.

3.3.NMayuwa Meprovolakd Itoeia Evepyntikou

3.3.1. EVOWUATA TEPLOUGLAKA OTOLXELN, EYKATUOTACELG KOl EEOTALGUOC
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Ol EVOWHATEG OKLVITOMOLAOELS OTELKOVI{OVTAL OTO LOTOPLKO KOOTOG KINOEWS META amd Tnv adaipeon Twv
CUCOWPEUHEVWY QOOBECEWY KAL TUXOV AMafLWOEWY, EKTOC amd T Katnyopia ynnéSwv / oikonéSwy omou
anetkoviletal To LoTopIKd KOOTOG KTrioews anolhaypévo amd Tuxév anaflwoelg. H andofeon eupapivel ta
AMOTEAECHATA, WOTE VA HELWVEL TO KOOTOG 1 TNV afio Twv TEPLOUGLAKWY OTOLXEIWY, EKTOC and tnv afia
YNMESWY KAl OKWATWY UTO KOTAOKEUR, KATA TNV OLApKEld TNG EKTIHWUEVNS wdéhung WA Toug,
xpnotponolwwvrag tnv otadepn LEBoSo we akoAolBwC:

Eif0¢ EVOWUATWVY MEPLOUGLAKDV CTOXEIWY,

EYKATAOTACEWV Kot ESOTALOUOU Extipwpevn Qdélun Zwn

Ktipla 16tokTnTa Kat pobwpéva 35-40 ¢
EykaTtaoTtaceig Ktipiwy (LLOKTNTES Kat oBWHEVEC) 10-15¢€mn
Mnxavnporta 3-10¢€mn
Oxripara — péoa Petadopds 4-9¢m
HAgktpovikog eEomALopOg 2-10¢€m
‘ErumAa - Aoutdg eEOmALGUOC 3-10£m
EnevSutika akivnta 40 £tn

To képSo¢ 1 n NG TOU MPOKUMIEL ard TNV TWANCH f TNV QOCUPOH EVOWHATWY OKLVATOTOLCEWY
kaBopllovral wg n Swadopd petafy Twv €00bwv and tnv mwAnon kot ¢ avandofeotng afiag Tou
TLEPLOUGLOKOU OTOLYEIOU KOl KATOXWPOUVTAL 0T ANOTEAEGUATA.

Zto téhog kaBe xpriong, ol umelBuvol Twv apuddiwv TunudTwy Tou Opfdou (Texvikh umnpecia, TurRpa
NAnpodoptkig, Turipa Logistics, AlebBuvon Acdadeiag) enavetetalovy v whElun W TWV EVOWHOTWY
TLEPLOUTLOKWY OTOXElWY Kal mpoPaivouv oe avaBewpnon autrc, ¢’ doov Kpivouv Ot eivar avaykaio. K&Be
aAAayn otov Tpdro unoAoylopoU Aoylotikomnoteitat o peAdovtikn Baon.

3.3.2. Acwuata Meplovstakd Ztoyeio

To ACWHATO TIEPLOUGLOKA OTOLXELA KaTaxwpouvTal otny afia kOoToug kal epdavilovial 6To LoToPLKO KOOTOG
HELWUEVD KATA TLG GUCOWPEUHEVEG OTOCBETELG KAl TLG CUCOWPEUHEVES {NILEG amd artaiwar, OMou GUVTPEXEL
Ao6yog. O anooBéoelg unoAoyilovtat pe Bdon tn otabepr) ueéBoSo katd T SLAPKELX TNG EKTLUWHEVNC WHEALUNG
{wnig Toug. H extipwpevn whélpn {wr Twy aoWHATWY TIEPLOUCLAKWY oTolXelwv elval n e€Ac:

EiSo¢ ACWUATOU MEPLOVGLAKOU GTOLXEIOU Exktipwpevn QdéAyn Zwn
AOYLO LKA TTpOypappLoTa 3 €

O tpdmog unmoloylopol TG ekTiwHeEVNE whEAUNG wrig, KaBwC kal Twv anooPéoccwy, enaveietaletal oto
téhog kaBe xprong. Kabe arlayn otov tpono unoloylopou Aoylotikonoleital o€ peAhovtikr Baorn.

Eldikdtepa, Ta ECWTEPLKWG Snpioupyolpeva Aoylopikd mpoypdupata avayvwpifovtal apyikd oe afia ion pe
to dfpolopa Twv E{6SwV MOU MpPaypatoroliOnKay AN TNV MUEPOURVIC TIOU TO AOYIOMIKO TIPOYPOH
IKAVOTIOLEL T KpLtripla avayvwplong. Ita é§oda mepapBdvovtal kupiwe apolBéc npocwmnikol mou £xouv
EPYaoTEl ylo TNV avantuén tou mpoypdupatog. Otav dev propei va avayvwprotel @ulo neplouciako ototeio,
ta €oda avamruéng avayvwpilovtat ota amoteAécpata tnv MEpiodo mou mpaypatonouiBnkav. Efoba

AVArTTU§nG MoU TPayHATONOBnKkav o€ TPonyoUHeves Xpriong Sev Shvatal va avayvwplotolv wg maylo
oToLxEio.

Ta €§oba €peuvag kataxwpolvtal wg E€odo otav mpayuatonolouvTal, Onwe eniong kat ta é€oda ouvtipnong
TOU AOYLGUIKOU TPOYPAUHATOG. ECWTEPIKWE SNUIOUPYOULEVO AOYLOUIKO TIPOYPOUUO TIOU TPOKUTTEL Ao
€§oda avdmtugng, mou €xouv mpaypatonolnBel oe pepovwpévo €pyo, avayvwpilovtal povo otav o Opthocg
uropei va anodeieL:
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1. 6n SLaBétel v texvohoyikh duvatdtnta va OAOKANPUWOEL TO ECWTEPLKWS SNULOUPYOUUEVO AOYLOUIKO
T(POYPOLUHO, WOTE va KaTaoTel Slabéatpio ya xprion,

2. v npdBeacT) TOU va To OAOKANPWIGEL KO VAL XPNOLLOTIOLAGEL TO AOYLOMLKS pOYpa A,
3. TNV LKAVOTNTA TOU VXL XPRCLULOTIOLACEL TO AOYLOWLKO TPOYPO QL
4. twg To AOYLOWIKO mpdypappa Ba SnuloupyroeL LEAAOVTLKA OLKOVOLKG wdEAR,

5. OTL SLaBétel emapkeig TEXVOAOYLKOUG, OLKOVOULKOUS Kot dAAou¢ TOpouUC yia TV oAokArjpwon th¢ avaruéng
KaLL TN XPrion Tou AOYLGLKOU TIPOYPALOTOC KOl

6. TNV LKOWVOTNTA VO ETUUETPA afLomioTa Ta ££0da Katd TV avarTuén Tou AoyLoULKOU TPOoYpAUHATOC.

META TNV apXLKN QVOYyVWPLOTN, TA ECWTEPLKWE SNULOUPYOUHEVE AOYLOMIKG TPOYPAUUATE KOTAXWPOUVTAL GTO
KOGTOG KT OTG TOUG LELOV TIG CUCGWPEVHEVES oo BETeLS kaL TUXOV poPAébels anopeiwong tng afiag Toud.

3.3.3. ErevbUoeLg o€ Akivnta

OL enevduoeLg o€ akivnTa, oL omoieg anodépouv evoikia kal/ i, avatipnon kedolaiov, kataywpouvial otny
afia KOOTOUG, LELWHEVEG HE TIC OUCOWPEVHEVEG ANOoBESELG. OL enevBUoELS o€ akivnTa armooBévovtal Pe Ty
H€B080 Tou aTaBepou mMocou Katd tn Sidpkela Tng odéALNG Lwrig touc, n onoia 8& Sladépel onpaviikd and

v whEAn {wr avTioToLwV MEPLOVCLaKWY OTOLXElWwV TTou tepAapBdvovtal oto Aoyaplacpd «Evowpata
TIEPLOUCLAKA OTOLXELQLY.

3.3.4. Anatiwon Evowpatwy MNeplovoiakmyv IToyeiwy

Ze kaOe npepopnvia loohoyiopol, o Ophog aflohoyel edv uTtdpyeL EvBeLEn OTL éva EVOWUATO TIEPLOUGLAKO
otouxeio (evowparo fj @uho} i i povada dnpoupyiag tapeiakwy powv (CGU), xpilel eéétaons anopsiwonc.
Av omtolabrirote Té€Tola EVEELEN UTIAPXEL, TO AVOKTHOLLO TTOGO TOU EVOWUATOU TEPLOUCLAKOU OTOLXEIOU
extipaTaL. Nepatteépw n unepagio kat Ta dula neploucLakd otolxeia pLe anepldplotn Sidpkela {wng N ta
MEPLOUGLAKA GTOoLXEl TTou Sev elval akopa Slabéoia yua Aettoupyia, e€etdlovral eTnoiwe yia anopeiwon.

H cuykexptpévn Sladikaoia Stevepyeital oo tov Opido oto tétapto Tpinvo TG EKACTOTE Xprionc.

To aQvaKTriGLHLOo MO0d EVOG EVOWHATOU TIEPLOUCLAKOU GTOLXELOU 1 LOG LOVASAG SNULOUPYLAG TOHELOKWDY POWV
glvat To peyaAutepo petafy tng evAoyng aglag pelwpEvng katd Ta £Eoda rwAnong katl thg agiag xprong tou.
Lo Tov UoAOYLE PO TG aglag XprioNnG TOU MIEPLOUGLAKOU GTOLXELOU, Ol EKTLUWHEVES UEANOVTIKEG TAUHELAKEC
pogg mpoefodrouvral otn napoloa agia TOUG, XPNOLLOTIOLWVTAG Eva IIPOEEOPANTIKO EMITOKLO TTOU avTavakAd
TLG TPEXOUOEG CUVONKEG TNG AYOPAC TNG SLOXPOVLKAG afiag TOU XpAHaTo  Kal Twv KvSUvwy rtou eival cuvadeic
HE TO TIEPLOUGLOKO OTOLXELD.

Aedopévou OTL avefdptnTe TapELakEG pog Sev elvan ouvrBw e SLaBECLUES yia EMUPEPOUC TEPLOUGLAKA
oTolxeia, yla oKoTtoU ¢ eEAEyXOU OTOLELWONC, T TLEPLOU LKA aTolXEla XpeldleTal va opadonoinfolv ot
HOVASECG SnuLoupylag TAUELAKWY POWY. AUTEG OL LOVASES TIPENEL va Eival AVeEEAPTNTES QO TLG TAUELAKES POEC
GAAWV TEPLOUCLOKWY OTOLXELWV 1} OHASAC TEPLOUCLAKWY oTOKEl WY (LOVaSES Snoupylag TapELakWY powy).

la tov kaBopLopod g eUdoyng afiag, LELWMUEVNG KATd Ta £§06a WANGNG YL LEHOVWHEVA TIEPLOUOLOKE
ototyela i LOvASES 6NILLOUPYLOG TAUELAKWY POWV, XPNOLLOMOLOUVTAL KATAAANAG HOVTEAX aroTiunonc, Ta
omnoia urtootnpilovral and Siddopeg anotprfoelg fy Aowég evdeifelg kaBopLopou tng eUAoyng afiac.

H unepagia Tou MPOKUMTEL KATA TLG CUVEVWOELG ETULYELPICEWY, LA OKOTIOUG ££ETAONG AMOMEIWONC,
KATAVEUETAL OE Hovade Snploupylag Tapelakwy powv tou Opilou, mou npoodokd va enwdehnOel and tig
OUVEPYLEG TNG CUVEVWONG. OL LOVASEG SNULOUPYIOG TAUELOKWY POWV AVILTPOCWREVOUV TO XAUNAGTEPO
eninedo evrdg tou Opidou, oto ontolo n unepagia eetdletal ylo okomoUE ECWTEPLKAG TANpodOpNoNG Kal oL
omnoieg dev elval peyahltepeg and évav Aettoupyiko Topéa SpacTnpidTnTag npL I GuVEVWOoT.

H {npia anopeiwong piag cuvexlopevng AEtToupykig SpaotnpldtnTag avayvwpileTal oTo anoTEAESHATO TN
XPAONG, €dv exkTpdral OTL n Aoyiotikr afia Tou Meploudlakol ototxelou f tng povadag Snuioupylag
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TAHELOKWY powv UTEPBAIVEL TO QVAKTAOWWO Tooo. Znuieg amopeiwong mou avayvwpilovtal oe povAde(
Snuoupylag TAPELAKWY POWV, KOTAVELOVTOL ETOL WOTE VO PEWWOOUV apXikd tn Aoylotikh afia ¢ unepagiog
TOU EXEL KATAVEUNBEL OTIG LOVASES SNULOUPYLOG TOHELAKWY POWV KAl HETEMELTA VO LELWGOUV TN AOYLOTLKN

afia Twv AouUTWV TIEPLOUCLOKWY OTOLXE(WY TIOU UTApXouv otn povada Snuioupyiag TOUELXKWY powV OF
avadoyikn aon.

Otav, LETOYEVESTEPQ, N QIOUEIWON TEPLOUGLAKOU OTOLXElOU, EKTOC Tng umepatiag, Sev udlotatal ot
HeALOVTLKES XpOVIKEG TepLOBOUC, Adyw avabewpnong ths eUAoyng agiag i tng agiag xprong tou meploucLakoy
otolxeiou, ToTe N anmopeiwon duvartal va avactpadel. Kotd tny avaotpodn tng anopsiwong, n Aoylotikn aia
TOU TEPLOUOLAKOU OTOoLXElOU (TNG Hovadag Snpoupyiag TAULELKWY powv) auEaveTal HéXpL TNy avabewpnueévn
EKTLHWHEVN avaktriown a§ia Tou, €toL wote N au§npévn Aoyiotikh afia va pnv uttepPaivel tn Aoyiotiky agia
nou Oa eixe npooblopioBei, kabapr| and anooPecelg, av dev eixe avayvwplobel kapia Inuid anopeiwong g
aflag tou meplouclakol otolxelou (povadacg Snuioupyiag Taulakwyv powv) ota mponyoupeva £tn. H
anopeiwon g unepagiag Sev SUvatal va avaotpadel. Mo MEPLOOOTEPEC AEMTOUEPELEG, WMOpEite va
avadpepBeite kat otnv Inueiwon 4.

3.4.AnoBépata

Ta anoBEpata anoTiuwvTaL otnv XapnAotepn afia Letafyu KOOTOUG kal kaBaphg peucstonowoLung aiag. To
KOOTOG ayopag OAwv Twv anobepdtwy neptAapBAavel TNy TipoAoylakn agia ayopds Rpoosauénuévn He Ta
eLbika §oda ayopdg (peTadopikd, aopAALoTpa, KATL.) KAl HELWHEVN HE TLG OXETIKEG EKTTTWOELG KL TLG AOLTES
RapOXEC Ao npounBeuTéC. To KGOTOG TwV anobepdtwy poodLopiletal pe Tn xprion g Lebodou Tou pEcou
otaBpLkou koatoug. H kabapn pevotonoliaiun afia eival n eXTLLWHEVN TLUA WANONS.

3.5. Xpnpavroolkovopikd Méoo

Ta XpNHATOOLKOVOULIKA TIEPLOUGLAKA OTOLYE( KOl OL XPNHATOOLKOVOULKESG UTOXPEWOELG KATAXWPOUVTAL GTOV
loohoylopo tou Opihou, amd t™ otypn mou o Outdog kaBiotatar pépog Twv oupBarlopévwy Tou
XPNHOTOOLKOVOULKOU HECOU.

3.6. ArtautioeLg Ko YROXPEWOELS artd Eprtopikég Apaotnplothtes

OL QUALTACEL; QMO EUMOPLKEG SPACTNPLOTNTEG EYYPADOVTAL OTNV OVOUAOTLKN TOUG afia HEWWMEVEG UE TLG
onoleg npoPAEYeLg emodaiolg elonpafng TwY ANALTHOEWY.

OL EUMOPIKEG UTIOXPEWOELG KATAXWPOUVTAL OTNYV OVOLLAOTLKN Toug atia.

3.7. AwaBéoipa kot Tapelakd lcodivapa

To tapeio Kat Ta TapELaKE LooSuvapa tepthapfdvouy Petpntd, katabéoelg oPews kabBwg Kol dpeca
PEVUCTOMOLACLUEG EMEVEUOELG ANES TPLWV UNvWVY A KaL AlyoTEpO.

3.8.20vBeta XpnHaTooLKOVOpIKA Méoa

JUVOETA XPNHOTOOLKOVORIKA HECK TOU €xouv ekdoBel amd tov Oplo adopolv TPOVOULOUXES HETOXEG, OL
onoleg Ba pPeTATPAMOUY UNOYPEWTLKA OE KOWEG LETOXEG META TNV TIapodo KaBopLopEVnG XPOVLIKNG TepLdSou.
O aplOpog Twy petoywy rou Ba ekSoBouv bev ennpedletal ano TG petaforés tng evhoyng aflag toug. Katd
™V €KS00N TWV TPOVOULOUXWY LETOXWY QITOTLHATOL i eVAoyn afia TNG XPNHOTOOLKOVOULKNAG UTOXPEWGCNG
BAoeL piog MopOUoLag Un UETATPEWLLNG XPNLOTOOLKOVOLLKAG UNtoXpEwaong. H Stadopd petafl tng aiag twv
£k60DEVTWV TTPOVOULOUYWY LETOXWY Kol TNG EUAOYNG afiag ToU HEPOUC TNG XPNHOTOOLKOVOLKAG UTIOXPEWGTG
QVIUTPOGWITEVEL TNV afia TNG UNOYPEWTIKNG HETATPONIG OE KOLVEG LETOXEG, N omoia cupneplliapfavetal ota
16t kepdAara Tou Ouidou Slakpltd oTo «YIEP TO APTLON.
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‘E€obda cuvadn pe Tn cuvaldayr empepilovat HETAdY XpnUATOOLKOVOLLKR G UTtoXpEéwang Kat toiwv kepdAalwy
BdoeL Tou StawpLOpOU TOU GUVBETOU XPNHATOOLKOVOHLKOU HEGOU KATE TNV k80T Tou, OMWE TEPLYpadETAL
Topamavw. H XpniLatooLKOVOULKY UTOXPEWON AIOTLLATOL LETOYEVESTEPQ OTO AOGBEGHEVO KOOTOC Kal Ba
HNSEVIOEL TN XPOVLKF GTLYWF TNG LETATPOMN G TWY TPOVOULOUXWY LETOXWY OE KOLWVEG METOXEC. H afia Tne
UTLOXPEWTLKAG HETATPOTI|G OE KOLWVEG HETOXEG, N orola cupmephapPavetal ota iSia kepdhala, Sev amotyudTat
§avd oe petayeveoTepa £Tn. H XpNHOTOOLKOVOLIKY UEOXPEWON EMLUEPIZETAL 08 HAKPOTPOBEGHES Kal
BpaxunmpoBeopeg UOXPEWOELC,.

3.9.Advelx Tparelwv

Ta tokodopa Tpanelikd Savela kai oL urepavoAWEL apXKA kaTaxwpouvTal oty evAoyn adla kat
HETAYEVESTEPQ OUMOTLHWVTAL OTO ANOCBECUEVO KOOTOG, HE TNV UEBOSO Tou Tpayuatikoy emtokiou. Ta
OUVOEOUEVA XPNHUATOOLKOVOLLKA €080, oupMEpIAQNBOVOPEVWV UTEEP TO GPTLO KAL UTIO TO &pPTLO,
arnooBévovtal fj TPocaUEAVOUV TO. XPN LATOOLKOVOLLKA KOGTN XpNOLLOTIOLOVTAS TNV HEBoS0 Tou mpaypatikol
ETLTOKIOU KaL tpoaTiBevial i adatpolbvtal and tnv Aoylotikd afia Tou péoou.

3.10. MpoPAéderg

Ot mpoPAédelg avayvwpifovtal otav o OpAOG EXEL MAPOUCA VOUIKF ) TEKHOUPOHEVR UNOXPEWON, WG
anotéAeopa napeABovrog yeyovotog, kat mibavoloyeital ot Ba arawtnBel expor] okovopkoU odéloug yia
TNV Taktonolnon autrig TnNg UMOXPEwWONG KAl To TMoco pmopel va ektundei afidmiota. Ou mpoPAéelc
EMUETPWVTAL OV KaAUutepn Suvatn ektipnon, otnv omolia kataAfjyetl n Awoiknon oe 6,tt adopd oTo KOGTOC
Tou B POKUPEL yLa ToV SLaKavovIGHO TG uToXpEwong ou odeihetal TRy npepopnvia tou lgoAoylopol kat
npoefodAolvral otnv napolaa agia Toug, epooov n oxetkn enidpacn tng rpoefddpAnaong eival onpavtikn. To
npoefodAnTikd Tpo GOPWY ETLTOKLO QVTIKATOMTPIIEL TIG TPEXOUOEG GUVBRKES NG AYopas TNG SLOXPOVIKAC
agiag Tou XpiHaTog Kat Tou KIvSUVoU Tou adopd TNy UNoXpéwan, POCoV Elval ONUAVTILKOG. ITIC MTEPUTTWOEL
Tou xpnotporoteitatl To mpoe§odAnTikd emLTOKIO, N avgnon tng npoPAedng Adyw ¢ XPOVIKNG EMidpaong
(«Unwinding of the discount») avayvwpiletal wg «Xpnuatoolkovouikd Kootog».

3.11. Avayvwpion Ec6bwv

Qg é00da avayvwpifovtal oL nwARoelg Alavikig Kal xovpiknAg ot onueia TwAnong (kataotipate) Kabwg
eniong kat oL WAOELG XOVOPLKNG and TNV amoBrikn, 6w MwARoEL EUNopeUpdTWY o8 Buyatpikég eTatpiec,
ouvOedepéveg etalpleg i eTalpieg mou eival e§ouctodotnpéveg va Aettoupyoly e T0 oUoTnUa SLkaLdXpnong
(franchising) kal og Tpitoug, otnv ebAoyn aéia Tou.

Ol nwAnoeLg epnopeupdTwy avayvwpilovial ota anoteAéopata, OTav Ta EUnopelpata £xouv mapadoBei kat
o tithog 8loktnoiag toug éxel petafLBacBel. EKTLUMOPEVES EKTTTWOEL Katl TPochopés eyypadovial we
HELWTIKES TWV MWANGEWV.

O Opthog Sratnpel mpoypappa epmotoovvng nehatwy («customers loyalty program»), Baoel tou omoiou ot
neldreg emPpaPetovian pe TMOVIOUG yla HEANOVILKEG ayopég. OL mévtoL emPpdBeucn EMLUETPWVIAL WC
§EXWPLOTO oTOLXEO TWV IWANGEWV Ot OTtolEG emixopnyolvtat. Mocootod tng ebAoyng aiag Tou avtaAAdypatog
mou Aappdvetal katavepetal otnv afia Twv noviwy kol avaBaAletal n avayvwplon tou egddou {«deferred
income»). Auto katomwv avayvwplletar wg £cobo otnv mepioSo rmou oL moviol emPpdpevong,
e€apyupwvovtat.

Ta 6eSovAeupéva éooba amo Tokoug umohoyilovrat oe xpovikr Baon, avadopikd e To apxikd avefddinto
kedahalo kal To LoyUov emitokLo. Ta pepiopata and enevsUGELg CURETOXWY avayvwpilovtal ota
anoteAécpara otav Bepehwvetal to Sikaiwpa KataBoAr TOUE 6TOUG LETOXOUG.

3.12. Kodotog MwAndéviwy

OL ayopéq kataywpouvTal KaBapes, HELWUEVES KATA TLG EXTTTWOELG artd Toug tpounBeutéc. Ola ta é§oda ou
TUPOKUTTTOUV PEXPL TNV MAPAS00N TWV EUMOPEUUATWY 0Ta oNUEL TWANCHG ALavikr¢ (kaTaoThpata),
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oupRepAapBavopévy Twy e§0dwv ayopdg, anobrnkeuong kat Letadopdc, meplappavovtal 0To KOCTOG
nwAnOéviwy.

Eniong o Opthog tipohoyel Toug mpopunBeuTég yia eVEPYELEG Ttou adopolv Kupiwe PowdnoeLg EVTog Twy
Kataotnudtwy, Stadnuicelg, elcaywyég véwv mpoldviwv Kat kivntpa mpowdnon¢ twv mwAnoewv. Ot
OUYKEKPLUEVEG TILOAOYNOELS evepyeElwv  Aoyllovtal oto xootog amobepdtwv kot avayvwpilovial ota
anoteAéopata TNG XPHONG KATA TNV MWANCN TWY TPOLOVIWY, EKTOC Edv adopouv TNV amormAnpwn
CUYKEKPLUEVOU Kal avayvwplopou €€0dou nou éxel emBapuvBel o Oplog yia TNV MWANGCH TWV MPOLOVIWY
Twv TpouNBeuTwy. ITNV MEPINTWON AUTH, KOTAXWPOUVTAL AUECT, LELWTLKE TwV avtiotowwy e£0dwv §LdBeong
kot Atoiknong.

3.13. Muwbwoerg

Ot poBwoelg eyypadovial wg xpnuatoSoTikég otav oL 6pol TG picbwong petaBipalouv oucLaotikd 6AoUG

TouG KLYBUVOUG Kal TIG WdEAELEG TNG KaToy§ Tou poBiou otov Opho. OAeg ol GAAeg poBwoeLg eyypadoval
WG AELTOUPYLKEG.

3.13.1. AclTOUPYLKEC HLOBWOELS
H Eraipia w¢ exutodwrig

Evoikia TOU ELOTPATTOVIOL OMO AELTOUPYLIKEG MIOBWOELS avayvwpilovial ota anoTEAESHATA TNG XPAONG UE
Baon tnv atabepn péBobo kad' GAn ) Sidpkela tng picbwong.

H Eraipia w¢ ptodwtiic

Evolkia mou mAnpwvovtal yLa AELTOUpYLKEG LGOWOELG EMLBapUvouy Ta anoteAéopata TnG Xpriong Le faon tnv
otaBepr pneBodo kad’ 6An tn Slapkela tng HioBwong.

Mo ta evoikia mou avanpooappoovial Bdoet pobwtnpiov cupPolaiou pe éva otabepd MOCOOTO OE T OLA
Baon, umtohoyiletal 10 cUVOALKO TOOG Twy evolkiwy £wE TN ANEn Tng piobwang ko Katodmy emLpepietal pe
otaBepn péBodo ota €t TG piocBwang.

3.13.2. Xpnparodotikés MioBwoeig
H Eraupia w¢ ptodwrnc

OL ypnuatodotikeg pabwoelg kepalalomnolouvtal Katd tnv évapén tng picbwong otn xapnAotepn afia mou
TPOKUTTEL HeTafl Tng evAoyng afiag Tou nayiou atolyelou kal tng napoloag agiag twy eAdyLoTwWY
ploBwpdtwy. Kabe kataBorn Hobwpatog avalUETAL OTO THAHO EKELVO TTOU HELWVEL TNV UTLOXPEWGCT KAl GTO
TUAHa Tou adopd TNV XPNUATOOLKOVOULKA Samavn, woTe va emTuyXavetal éva otafepd enitoklo kad’' oAn
TNV SLAPKELX TNG UTOAEUTOREVNG XPNHATOSOTIKA G UTIOXPEWGTG. OL UTIOXPEWOELG QIO XPNILOTOSOTIKES
HLOOWOELG KAaTaXWPOUVIAL 0TO TadNTLKO Xwpig va meplapPavouy XpnATOOLKOVOLLKES Samdved. To pépog
NG XPNHOTOOLKOVOULKNG Sardvng mou avadEPETaL OTO ENLTOKLO XPEWVETAL 0T ANMOTEAECHATA XPrionG K’
OAn TN SLapKeLa TN xpnuatodotikng Hiobwong, wote va enttuyxavetal éva otadepo neplodikd Tooooto
ETLTOK{OU YLOL TO UTTOAOLITO TNE UNOXPEWGNC O€ KAOE Mepiodo. O EVOWATES OKLVITOTIOGEL TTOU QUITOKTWVTAL
HE cuvan Xprnatodotikwy HLobwoewy anooBévovtal cUNPWVA UE TN KIKPOTEPN SLAPKELX PETAEL TNG
WPHEALUN G LW TWV aVTLOTOLXWYV LOLOKTNTWY EVOWHATWY TEPLOUCLAKWY CTOLXELWY KaL TNG SLApKELAG TNG
xpnuatodotikng picbwong.

O Ophog Sev éxeL MAEov XpnpatoSoTiKEG PLoBWOELS.
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3.14. Zéva Nopiopata

To AeLToupytko Kat gUVAAAOKTIKO VOHLGLLOL TOU OLKOVORLKOU TieptBdAAovtog oTo onoio Spactnplonoteital o
Ophog elvat to Eupuw.

O1 ouvahayég o€ vopLopa Sladopetikd and To Eupw apyikd eyypadovral pe Bdon thv LoxUouoa tootiuia Tou
§évou vopiopatog katd TNV npepopnvia twv cuvaAhaywv. Ot AALTHOELG KO UTIOXPEWOELS OE £EVO VOULOHQ
QTOTLHWVTOL EK VEOU UE Bdon TNV etionpn LoYUoUGA TIUA TOU VORIOHATOG KATd TNV nuepopnvia KAElGipatog
Tou looAoylopoU. Ta k€pdn 1) oL {niieg moU MPOKUTTTOUY artd cuvaAlayuaTikég Stadopég
oupnepllapfavovral ota anoteAéopata TnE XpHRoNS.

3.15. Kdotog Aaveiopol

To kéoTog Savelopou mou elval apeca anoSISOUEVO OTNV ayopd, KATAOKEUN M Mopaywyr) REPLOUCLAKWY
otolxeiwv yia Ta omola amouteital anpaviks xpovikn mepiodog péxpt va eival érolpa yia v mpotiBépevn
XpAon, mpootiBetal 0To KOOTOG KIAONG QUTWV TWV MEPLOUCLAKWY oTolxelwv. To k6oTo¢ Savelopol oTig
UTLOAOLIEG MEPINTWOELG EMLB ApUVEL Ta anoteAéopata TG XpRong Léca otny onoia TpayHatonoLeltal.

3.16. Kpatikég Emuyopnynoeig

OL KPOTLKEG EMLXOPNYNOELS YLX EKTLALSELGN TOU TPOCWTLKOU avayvwpilovial we écodo dtav
TPAYHATONOLOUVTAL OL AVTIOTOLXEC SAmAVEC.

OL KpaTiKES EMLXOPNYNOELS KataywpoUvtat oTnv ebAoyn aia toug dtav urdpxel n BePatdtnta 6TL N
eropnynon Oa elonpayBei kat o Ophog Ba cuppopdwOei e dAoug Toug oXeTIKOUS BPOUC.

OL KpaTIKES ETLXOPNYIOELG TOU OXETI{OVTOL LE TNV ayopd ayiou §OMALGLOU, KATAXWPOUVTAL OTLC
HAKPOTPOBEGLES UNOXPEWGELG Ka avayvwplilovtal we é0080 otnv Katdotaon AROTEAECUATWY Kat AOUTGY
Tuvohikwv Ecobwy, cUpdwva e T SLapKeLa TG avapevopevn g wheAung {wrig Twv aviioTtowy
ETIL{OPNYOULEVWY EVOWLATWY TEPLOUCLOKWY GTOLXE(WY.

3.17. Kootog Napoxwv Zuvralodotnong npog to Mpoownikd

Npoypappata kKaBopiopuévwy ELOGOPWV Eival T TPOYPALUATA TTAPOXWY OTOUG EPYOIOUEVOUG HETA TV
adunnpétnon Paocel Twv onoiwv o Opthog MAnpwvel otabepr] eLodopd ka Sev €xel kapio vopikd i
TEKUQULPOUEVN UTOXPEWGST va KT BAAAEL ETAEOV ELOGOPES OTNY TEPITIWON KATA TV omnola N EexwpLoTr
ovtotnTa Sev EXEt EMapKr OTOLXELQ EVEPYNTIKOU, Yia va kataBahAel OAEG TL§ LeEAAOVTIKES TAPOXES GTOUC
epyagopévous. O Ouihog katafarlel elopopeg o€ npoypdppata kaboplopévwy eladopwv oe EBeNOVTIKN Kal
vopoBetikn Baon.

Npoypdppata kaBopLoPEVWY TAPOXWY E(VaL TA MPOYPAUHATA TTAPOXWY HETA TNV AdUTNPETNON TWY
epyagopévwy, ta onola Sev eival mpoypappata kaboplopévwy elodopiiv (We napandvw), kot adopolv tocd
Topoxwy, Ta onola AapBdvouy ot epyaldpevol KATd T ouvtaglodaTnon Toug Kal eapTWVTaL and évav
TLEPLOGOTEPOUG TIAPAYOVTEG, OTwG N NALKiQ, TaL €T POUTNPEGLaG KaL oL amodoyEC.

To moc6 ¢ kabapng uroxpéwong KaBopLopEVWY TAPOXWY OTOUG EpYaOHEVOUC, TOU avayvwplletal oTo
nadnTkS, AVILMPOCWIREVEL TNV Napouca afia tng uNoxpEwong KABOPLoHEVWY TAPOXWY KATA TRV NUEpOUNnVia
TOU LOOAOYLOHOU, LELWHEVN HE TNV EVAOYN afia TWV MEPLOUCLAKWY OTOLE(WV TOU TpoypdupHaToS, Ta onola
oTNV NEPIMTWON TWVY XPNHATOSOTOUHEVWY POYPAUUATWY, TIou ouvriBwg Siaxeipiovtal and pakponpdBeopa
ouvtagloboTikd emevOUTIKG KEPAAaLa N} aTtO EYKEKPLUEVES aodOALOTIKES ETapieg, Sev elval SlaBéoipa oToug
TUOTWTEG Tou Opidou kat erniong Sev Suvaral va anodoBolv ansuBelag otov Opto, evw eniong eival
HEWHEVN HE TO KOOTOG PoUNnpeDiag.

To npoypaupata kaBopLopEvwy Mapoxwy unooyifovtal anod ave{dpTnTous avaloyloTEG e T Xprion TNe
ueBobou tng mpoefodAnpévng motwrikng povadag (Projected Unit Credit Method).
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H napouoa agia Tou mpoypdupatog kabopiopévwy napoxwy kabopiletal cUpdwva pe TG LEAAOVTLKES
TAHLOKEG POEG OL OTOieG PoeEodAOUVTAL LE EMLTOKLO UPNARG MLOTOANTITIKAG TLOLOTITOG ETALPLKWY OHOAGYWY
O€ VOHLOPLO avAAOYO LE TO avTioToLxo oo omoio Ba anoboBolv oL apoxEg kat e Stdpkela wpipavong
avaloyn e ekelvn TN ouvtalodotikng UROXPEWONG.

O Ouhog avayvwpilel Ta avahoylotikd képdn kat Inpieg, Tou adopolv EUTELPLKES TPOCAPUOYES Kal
HETABOAEG OTLG AVOAOYLOTIKEG TaPABOXEG, EVTOS TNG XPRONG OTLG ONOLES MpaypatoroBnkay cav PEPOC TWY
Aownwv ouVOALKWY ECBSWY.

Ta €€oba napoxwv otoug epyalopevous nepthapBavovial oto kootog nwAnféviwy kal ota E§oda Aloiknong
kat AlaBeonc.

3.18. MNapoxn Awawwparog Npoaipeong Metoxwy and t Mntpukn Etaipia

O Ouiog amotipd tnv afla twv Sikawpdtwy mpoaipeon petoxwv otnv evhoyn afia Toug n omoia
unoAoyiZetal pe ™ neBobdo anotipnong Black-Scholes. H ebAoyn autr) aia avayvwpiletatl we é6odo to onolo
emBapuvel Ta anoteAéopata kad’ OAn tn Sudpkela tng Mepodou avapovrg e§doknong Tou SIKALWUATOS
Rpoaipecng pe Loomoon avgnan Twv anobepatikwy Tou Ophou we eicdopd g Mntpikig Etapiag.

3.19. Tpéxwv kat AvaBaridopevog Dopog Eloobiparog

H Samndvn tou ¢opou avtnpoowneVEeL To &BpoLopa Tou TPEXOVTOG RANPWIEOU GOPOoU Kal Tou avaBarlopevou
dopou.

O tpéxwv kataPAntéog bopog eicodrpatog unoloyiletal oto dpopohoyntéo kEpSog NG xpriong. To
bopoloyntéo képdog SLadeépel anod 1o képdog rou epdaviletal otnv Katdotacn ANOTEAECUATWY Kol AOUTTWY
Zuvohikwy Egodwv, 10T Sev supumephauPavel €é6oba ry £§oba ou popohoyolvtat f exrtinTouy o€ dAAES
XPNOELS, N KoL €§o8a mou Sev ekminTovtal Kat elval TPoowpLVES 1y HOVIHEG SLtadopec HeTal AOYLOTIKAG Kal
bopoAikng Baane. H unoxpéwan tou Opthou yia tov Tpéxovia ¢opo urtohoyiletal oUpdwVa e TOUS LoXUOVTEG
bopoloyLlkou CUVTIEAEDTES.

Avapalopevog dopog avayvwpiletal oe Stabopég petalt tng AoylotikAg afiag Twv oToxeiwv Evepyntikol
kot NaBnTikol GTLG XPNMATOOIKOVOLKEG KATAOTACELS KOL TwY avTioTolXwv $opoloylkwy Toug PAoewy ou
XPNOLHLOTOLOUVTAL YL TOV UTIOAOYLOLO TWV GOpOoAOYNTEWY KEPSWY KaL AOYLOTIKOTIOLELTAL E TN XPAON TNG
pedddou tng unoxpéwong / anaitnong otnv Katdotaon Xpruoatookovoutkig Oéong.

AvaBalAopeves $OPOAOYIKEG UTIOXPEWOELG YEVIKA avayvwpliovial yia OAeG TG POPOAOYIKEG MPOCWPLVES
Siadopég kat oL avaBaropeveg GopOAOYIKES QMALTACEL avayvwpilovtal otnv éktacn mou eival mbavéd ot
dopoloyntéa képdn Ba eivar Slabéolpa évavtl Twy omoiwv Ba Wtopouv va XpnotuonoinBolV EKNMECTEEC
npoowpveg Siadopés. E€aipeon amotelolv kat Sev avayvwpilovtal amaltrioelg Kol UTIOXPEWGELS, €AV oL
npoowpLveg Sladopeg MpokUTTouV antd unepadia i and v apyLkhi avayvwpLon NEPLOUCLAKWY CTOLXEIWVY Kal
UTIOXPEWOEWV 1} arno ouvaldayeg tou Sev ennpediouv oUTe Ta popohoynTéa oUTE Ta AOYLOTIKA KEPSN.

H Aoyiotikn aia tng avaBariopevng dopoloyikrg araitnong etetaletal o KAOe nuepopnvia loodoyLopol kat
HEWWVETAL otnv éktaon mou Sev eival mAéov miBavo ot emapkr) dopoloyntéa kéEpdn Ba eivat Slabéopa étol
WOTE va EMTPEPOUV TNV OQVAKTNGN aUTOU TOU MEPLOUCLAKOU oTowxeiou €f oAokArpou R pepikwe H
avaPaliopevn dopoloyia unoloyiletal cuppwva pe TOUG GOPOAOYLKOUE GUVTEAECTEG TOU QVAUEVETAL val
Loyuoouv tnyv nepiobo nou Ba peuctomownBel To meplouolakd otowxeio f Ba Sakavoviotel n unoxpéwon. H
avapoallopevn dopoloyia enBaplvel i woekel ta anoteAéopata tng xprions, Ue e€Aipeon TIG MEPUTTWOELS
ekelveg mou adopd nood mou entBapivouv ) woelolv aneuBeiag tnyv kabapry Béon, nepimtwon Katd v
ornola ot avafarldpevot popot katayxwpouvtal eniong otnv kabapr Bon.
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4. Inpavrtikég AOYLOTIKEG KPIGELG KAt KUPLEG TNYES EKTLURoEWY aBeBadtntag

H ouvtagn Twv XPNHOTOOIKOVOLLIKWY KATAOTACEWY Udwva e Ta AleBvi Npodtuna XpnLaTOOLKOVOLLKG
Avadopdg npoUmoB£TeL Tn SLEVEPYELO EKTLUNOEWY Kol Tapadoxwy, oL OToleg EVOEXETAL VAL ETNPEACOUY TOGO
TA AOYLOTLKA UTTGAOLTTA TWY TEPLOUGLOKWY OTOLXELWV KOL UOXPEWOEWY, 660 KOL TG ATTOLTOUEVES
YVWOTOTIOL OELG YLA EVEEXOIEVES AUTALTOELG KOL UTIOXPEWOELG KATA TNV NUEPOUNVIR GUVTAENG TWY
XPNHATOOLKOVOULKWY KATACTACEWY, OTIWGE ENLONG KAl TO UYOG Twv E008WV Kal e§68WV oL avayvwplotnkay
Kotd Tn Sudpkela tng neplodou avadopds. H xprion emapkols mAnpodopnons kat n epapuroyr UTOKELUEVLKIG
kplong anotelovv avamoomaoTo LEPOG TWV EKTIUAOEWY TNG Aloiknang. Ta mpayuaTikd peAloviika
anoteAéopata evEXETAL va SLadpEPOUY OO TG AVWTEPW EKTLHLNOELG.

Ol eEKTLHAOELS Ko 0L UOBEGCELG TTOU EVEXOUV OUGLOOTIKO KIVEUVO VoL IPOKAAEGOUV ONUAVTIKES aAAayEC oTa
TIOOQ TWV CUITOLTHOEWY KOl UTIOXPEWOEWY EVTOE TNG EMOUEVNE Xprion¢ napatiBevtal mapokdtw.

Anagiwon urtepagiac emxeipnong

Onwg meplypadetal o onueiwon 3.2, n eéétaon anopeiwong ¢ unepagiog amautel pa ekTipnen g
kaBapri¢ napolboag aiag TG OLKOVORIKAG HoVASag TaHELOKN G porig otny onoia n unepagio £xeL kataveunOel,
Xpnotponolwvrag t HéBodo Twv MPoetodANUEVWY TAPELOKWY POWVY, N OMola amaltel n OLKOVOULKN povasa
VO EKTLUACEL TG LEAAOVTIKEG TOUELAKEG POES Kot €va KotdAAnAo mpoefodAntikd emitokLo. Mo MEPLOCOTEPES
Aentopépetieg pnopeite va avadepOeite otnv Inueiwon 15.

Anafinwon evowpatwy KoL QUAWY TTEPLOVGLAKWY GTOLXEIWV

0O Ol og e§étace 1o avanooPeCTO UTIGAOLTO TWV EVOWHATWY KOL QLOW LATWY TIEPLOUCLAKWY CTOLXELWY TWV
KOTOLOTN HATWY TIPOKELLEVOU VO SLAMICTWOEL av UNAPXEL EvOeLEn amatiwaorig Tou.

Katd tnv nuepopnvia Ioohoylopou, o Ophog aflohoyel tnv avaktion afia Tou KaTaoTrLatog
XpnoLponowwvtag T HéBodo Twv PoefodANUEVWV TALELOKWY POWY YLA TLEPLOS0 EIKOGL ETWV e POOLKES
EKTLPNOELG OTL oL eLopoég Ba avénbouv katda tnv enidpacn tou TANBwpLoOL TAEOV Hia mocooTiala povada,
OTL N SOUN TWY TAUELXKWY POWV Elvat cUPPWYN HE TA LOTOPLKA SeSopéva Kat OTL To TPOoeEodANTLKO EMITOKLO
elval (oo pe to Weighted Average Cost. H avaktriiown aut TLur ouykplvetal e tnv ebAoyn aia mou
T(POKUTTTEL artd peBodoug extipunonc, evoeSelyLEVES YiaL TLG TPEXOUOES CUVBNKES TNG ayopag va evioniiouv Ta
kotdAAnAa otolxeia ylo tnv ektipnon tng ebAoyng afiog katl va au§avouv tn Xpron TwV CXETIKWY CTOLXELWY
KOUL VO LLELWVOUV T Xprion TwV ALYOTEPO ELPAVWY KAL OXETIKWY OTOXELWY. KaTomy n peyadutepn agio petaéu
¢ avaktriowyns agiag katl Tng eVAoyng afiag cuykpivovtal [e TNV AVAOGPESTN, TIPOKELLEVOU VI
SiamotwBel av untdpyel avaykn anafiworg Toug. MNa neplocotepeg AenTtopépELE Utopeite va avadepBeite
otnv Znueiwon 13.

MpoPAedn Sikactikwy unoBégewv

O Ouhog napakoAouBel TG ekkpeELG SIKaOTIKEG UTTOBEDELS (MOALTIKES KAl ALOLKNTLKEC) KO TLG OLKOVOLLKEG
ETUNTWOELS TIoU TLOAVOV v €XOUV OTLE XPNHOTOOIKOVOULKES KATAoTAoELS. Ot TPpoBAEPELS yia SIKOOTIKES
UNOBECELG EXTLUWVTOL artd T Aloiknon Tou OIAoU pE TNV GUVELOPOPE TWV VOLLLKWV GUVEPYOTWY, TTOU
a§Lohoyouv TLG HEHOVWHEVEG UTIOBEDELS kal tpoPaivouy oe EKTIUATELG TwY TUBavwV KvSUvwy. MNa
TEPLOOOTEPEG AEMTOUEPELEG UopEiTe va avadepBeite otny Inpeiwon 30.

®dopog elgodnparog

MNpokelpévou va tipocSioplofel n npoPAedn tou Opidou kaBwg kat tng Etatplog yia tov $opo elcodipatog, ot
etaipieg Tou Opidou npoPaivouv e avdhuon tou popoloyntéou eloodnpatog (onp. 3.19). Katd thv Kavovikn
pON TWV EPYACLWV TWV eTalplwy tou Opidou Aappdvouv xwpa MOAEG GUVOAAAYEG KL EKTULNTELS, VLA TLG
omole¢ o akplBric urmoAoylouds tou ¢opou eival afefaiog. Itnv mepintwon mou oL teAkoi dopoL mou
T(POKUTITOUV HETA amd Toug ¢opoloylkolg eAéyxoug eivai Siadopetikol amd to mMOoA Mou apXikd eixav
kataxwpnBei, oL Siadopég autég Ba emnpedoouv 10 GOpo eloodhpatog kat TG TpoPAEbEL ya
avafailopevous Gopoug otn Xpron mou o TPoadloplopog twy dopoloyikwy Stadopwy Ba Adfel xwpa. Ao
v xprion 2008 éwc kat Tn Xprion 2010, o Ouhog éxel mpoPel oe mpoPAedin mbavrig popohoykng emtpapuvong
w¢ amotéhecpa evog dopoloylkoU eAéyxou, He Paon LoToplkd otolxeio amd dopoloylkolg ehéyyoug
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Tipoyevéotepwy Xprigewv. Ma neploodtepeg Aemtopépeles avadopikd Pe Tov ¢GOpo eL0oSAUOTOC UROpPEiTE va
avadepBeite otnv Inu. 11.

AM\eG INyES

H Unapfn evéexopevwv umoypewoewv amautel and tn Awoiknon tn cuvexn Slevépyela mapadoxwv Kol
alodoyikwv Kpicewv avadopikd pe tnv mBavotnta PeAAOVTIKA yeyovota va oupBolv /| va un GupBouv
kaOwg Kol TNG EMSpaONG MoU Ta yeyovota autd propel va éxouv ot Spactnplotnta tou Opitou.

5. Awaxeiplon XpPNHOTOOLKOVOK®DV KIvEUVWY

O Ouog extiBetal O OPLOMEVOUG XPMHOTOOLKOVOUIKOUG KvBUvoug, ocupmepAapBavopévwy Twv
anpoPAenTwy SLOKUHAVOEWY ETUTOKIWY, TUOTWTIKWY KWSUVWY Kal KvdOvwy pevotdtntag. To cuvoAilkd
npoypappa Slaxeiplong tou kivduvou tou Opflou €xeL 0TOXO va EAQXLOTOTOLAGEL TIG OPVNTIKEG EMUTTWOELG
TIOU pIopei vo EXouv oL kivéuvol autol oTnv XpnuAtoolkovopkr tou amddoon. H Owovoulkl AletBuvorn
rapakoAouBel kat Slaxelpiletal Toug xpnpatoolkovopuLkols kivdlivoug otoug omoloug ektiBetar o Ophog.
AUTO neptAapBAVEL TNV AVOYVWALAN, AIOTLUNON KOL AV XPELAGTEL, TNV QVTLOTAOULON TWV XPUATOOLKOVOULKIMY
kwwvdUvwv. H Owovopikn AtelBuvon bev ektelel ouvahlayég kepdookomikol yapaktipa 1 cuvarlayég tou Se
OXETI{OVTOL JLE TIG EUTIOPLKEG, EMEVOUTIKEG fy BaveloAnmTikég SpaotnplotnTeg Tou Opidou.

Ta XpNHOTOOLKOVOLLKA TpoidvTa Ttou Xpnolponoiel o Oputhog anotelovvtal kupiwg and katadécelg e
Tpaneles, Aoyaplaguoug ELOTPAKTEOUG Kal TANpwTéouG, SAvela, pepiopata TANPWTEN KA UNOXPEWGELC TTOU
TPOKUTITOUV oo cupBoAaia xpnuatodotikig uicBwong.

5.1 Zuvalaypoatikog KivSuvog

0 Oupthog dpaotnpionoteital armokhelotikd oy EAAGSa dmou to kuplapxo vopiopa elval to Eupw. Qg ex
ToUTOoU, b€V eXTIBETAL OTLE SLAKUUAVOEL; CUVOAAAYHATIKWY LGOTLULWY.

OL ayopeq EUMOPEVUATWY QMO XWPESG TOu ESWTEPIKOL AMOTEAOUVY TO 5,5% TOU GUVOAOU TWV AYOPWV TNE
Etaipiag. Ao auTég To MOCOOTO ayopwy amod TG XWPES TG {wvng Tou Eupw avépxetal oE 5,5%, EVa TOGOOTO
ayopwv 0,03% npoépxetal amd Xwpeg ektdg {wvng Eupw. JUVEMWE 0  ouvaAAaypatikog kivBuvog mou
evoExeTaL va mpokU et elval iepLlopLopévoc,.

5.2 KivSuvog Emutokiou

Erudiwén Tou Opilou elvar n eniteuén g PéAtiotng Loopporniag / oxéong petatl Tou KGGTOUG Savelopol Kal
TWV TUXOV ETUITWOEWY OTA KEPSN Ko TIG TOUELAKEG POEG TTOU Suvavtal va emidépouv ot PETaBOAEG TwV
emitokiwv. O Opidog napakohouBel kat SLaxelpileTal To SAVELGHO KAl YEVIKG TNV OLKOVOULKF TOU GTPATNYLKA
npoPaivovtag otn cuvbuacuévn xprion PBpaxumpddecuou kau pakpompdBecpou Savelopol. Motk tou
Opihou eivat va mapoakohouBel SLapkwG TLG TAOELG TwV ETUTOKIWY KOBWE KAl TLE XPNHATOSOTIKES TOU AVAYKES.

Ze nuepnota Baon, To kepdhaio kivnong KAAUTTETAL KATA KUPLO AOYO OO TG AELTOUPYIKEG TAEIRKEG POEC Kot
QAo TG UTLAPYOUCES TPAMETIKES YPAUHES TioTwonG. To EMLTOKLO TOU BPaxunpdBEecOL Kal HaKPOTPOBEGHOU
Savelopou kaBopiletal cav SlaTPAnelkO MPOCHEPOUEVO ETUTOKLO KATE TNV nUEpopnvia Tou Savelopol
nAéov evag mpokaBoplopévou meplBwpiov. MNa neplocdtepeg mAnpodopies, unopeite va avadepBeite otny
Inpeiwon 28 «MakponpdBeopeg / BpoaxumpOBECUEG XPMILATOOLKOVOULIKEG UTIOXPEWGELG» Omou  EXEL
npaypartonolnBei avaluon evaloOnaiag oTig SLaKkuPAVOELS TWV ERLTOKIWV.

5.3 Motwtikog Kivuvog

O Opuhog Sev VTLHETWITIZEL CNUAVTLKOUG TILETWTLKOUG KIVEUVOUG. OL amaLTiGELS ard MEAATES TPOEPYOVTaL
arod Toug MEAGTES XOVSPLKAG KAl KUPiwE ard Toug oUVePYATES Tou Siktlou Sikatdxpnong. H
XPNHATOOWKOVOLILKI] KOTAOTOON TwV TMEAaTwyY rapakoAoudeital Stapkwe and tov Outho ot onoieg eEAEyyeL TO
HEYEDOG TNG MAPOXIG TWV MLOTWOEWY KABWE KaL T TLOTWTLKA OpLa Twv Aoyaplacpwy. Otav kpivetal
anopaitnto, Inteital erumiéov e§acddiion Pe eyyuroeLc.

EldikotEpQ yia TOUG GUVEPYATEG Tou SLktou Sikaldxpnong o Ouhog éxel npoPel enunpdodeta oe aopdiion
TUOTWOEWY KOl GE XOpNynon Tpamellkwyv eyyunoewv fi GAAwv epnpdypatwyv efacdoricewv. Onou
Slamotwvetal mBavotnta pn elonpadng Twv anaitoewy yivovtal tpoPAEYELC yia eMIOGAAELEC.
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Twa o 2015, n Atoiknon Bewpnoe 6TL Sev UAPXEL KAVEVAE OUOLOOTIKOE TLOTWTLKAG KivEUVOC, TToU vaL NV
koAUmTeTaL 16n ané kanowa efacddlion 1) and npoPAedin entodparol analtroews. NeplocdTEPES
nAnpodopleg yLo EVEEXOUEVOUG TOTWTLKOUG KVSUVOUE oTn Inueiwon 20 «Anattioelg and Epnopikn
ApagotnpLotnTan.

5.4 Kivéuvog Peuatotnrag

H cuvetr SLaxeipion NG pEUOTOTNTAG EMITUYXAVETAL UE TNV UTtAPEN TOu KatdAAnAou cuvSUAGHOU PEUGTWY
StaBeaipwy KAl EYKEKPLUEVWY TPATIELKWY TILOTWOEWV.

O Opthog eAéyxel Sapkwg To 000 Tou BpaxunpoBecpou Savelopou, kabwg kal tnv avaoyla autol mpog Tig
OUVOALKEG UMOXPEWOELG, TN OUVOEDN TWV OUVOALKWY UTOXPEWOEWY, Kat Stayelpiletal Toug KvdUvoug mou
Mmopel va SnupioupynBolv amd €AAeupn emapkous peuototnTag, $povIilovtag va URApXouv Tavta
efaodahiopéveq Tpamellkéq TOTWOEL TPOG xpron. OL umdpyouoeg SLABECIUEC  aXPNOLHOTOINTEG
EYKEKPLUEVES TPATEIKES TILOTWOELG Ttpog Tov OWIA0, Elval EMAPKELS WOTE va avTIPETWTILOTEL ortoladrmote
mBavr EANewn tapetakwy Siabeoipwy.

O Ouhog dpovtilel va Siayxepiletal 10 KEPAAALO Kivnong HE TETOLOV TPOMO WOTE va EAaXLOTONOLoUVTaL oL
miBavol kivéuvolL PEUGTOTNTAG KAl TAUELAKWY ELOPOWY. A TNV KOTINYOPLOMOINON TwV UMOXPEWGEWY OF
BpayunpdBeopeg kat paxkpompobeutég, pnopeite va avadepBeite oy Inueiwon 32 «YROYPEWOEL( and
EUMOPLKN SpactnpLotntan Kal otnv Inueiwon 28 «Makponpdbeopes / BpaxunpdBecHES XPrLOTOOLKOVOULKES
unoxpewoeig». Ot mivakeg mou akoAouBoUv avoAUouv TG SUUBATIKEG AREELS TWV XPNHATOOLKOVOUIKWY
unoxpewoewv ¢ Etatpeiag. O mivakeg mepthapPdvouv un npoefodAnueves poég yia Tokou kal kedpdAato,
HE TNV Tapaboxr) OTL TO ENLTOKLO Mapapével otabepod and tnv 31 Askeuppiou 2015.

‘Ouog / Exaupia
31/12/2014 ‘Ewg 1 £€tog And 1éwg5émm | >Anré 5 étn Zuvolo
Advelo 3.662 22.885 22.989 49.536
EUMOPLKEG KaL AOLTTES
UTTOXPEWOTELG 354.873 0 0 354.873
Ouhog
31/12/2015 ‘Ewg 1 érog And 1éwg5étn | >Ano 5 £ty Z0VOAO
Advela 4.462 27.182 15.073 46.718
EMMOPLKEG KaL AoLTtEg
UTIOXPEWOELG 429.651 0 0 429.651
Etaupia
31/12/2015 ‘Ewg 1 €tog And1éwg5étn | >ARd S étn ZOvolo
Advela 4.326 26.638 14.906 45.871
Eumopikég Kal AoLTtEg
UTTOXPEWOELG 427.218 0 0 427.218

5.5 Awayeipion KedaAaiou

O Opthog Stapkws Bedtiotonolel ™ kebahaiakh tou StdpBpwon (tn oxéon petafl Savelopol kot 1&iwv
kebahalwv). Kupiog okomog tng kepahataknig Siapbpwong eival n Bektiotonoinon tng aglag Tou Opidou
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{shareholder value) pe tnv tautdxpovn Swatripnon MLAG XpNHOTOOKOVOMKAS EUEAElag kaviAg yla tnv
ulomoinon Twv atpatnykwy otdxwv tou Opilou. H kedpaharakr StapBpwon efetdletal SUo popég eTnaiwc.
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H Awoiknon Bewpel wg puépn authg tng efétaong to k6oTog Tou kedbahaiou kal Tov KivBuvo mou evéxetal oe
kaOe otoxeio Tou kedparaiou.

Itoug akohouBoug Suo mivakeg napouaidiovtat, yua tov Opho kau tnv Etatpla aviiotolya, Ta otokeia Tou
kaBapou Savelopou:

Evorownpéva Etotxeia 31.12.2015 31.12.2014
T0volo Savelopou 46.717 49.536
Melov: AlaBéoipa Kot Tapelakd lwoShvapa

100.359 109.855
KaBapog Savelopég -53.642 -60.319

Etapikda Zroyeia
JUvolo Savelopou 45.870 49.536
Meilov: AlaBéoipa Kal TapeLaxd ooSivapua

97.517 109.855
KaBapog Savelopog -51.647 -60.319

6. KiUkAog epyaciav

Ta é006a Tou Opidou, adalpou PEVWY TWV EXTITWOEWY KOL TWY AOUTWY RAPOXWYV, EXOUV TTPOKUIEL
AOKAELOTIKG aTtd MWANCELG EUTTOPEVHATWV ALAVIKAG OE KATAVOAWTES, XOVSPLKAG TIPOG HiKkpOoUS
emutndevparties oe Siadopa onpela g xwpag kol and RWAACEL 0E CUVEPYATES UE oUUPaon Skaldxpnong.
To Uog Twv ec6Swv avd katnyopia mou éxouv eyypadel xel wg akodovBwg:

Ta égoda neplappdvouv Tnv ebloyn afia Twv TWARCEWY ayadmV Kat TTapoxrc UTNPECLMY TTOU TpoépyovTal
ano Tg SpaotnpLotnteg tou Opilou, kaBapd and to ¢popo npooTBepevn§ aglog, EKTTWOELG KOl EMLOTPOPES.

‘Opdog Exaupia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
MwAnoelg ALavikig 1.658.766 1.532.150 1.647.197 1.532.150
MwARCEL OE CUVEPYATEG SLKALOXPNONG
kat Tpitoug 124,917 116.521 124917 116.521
NwARoelg Xov8pLkng o€ emTnéev paTieg 161.386 142.008 171.181 142.008
Aownd écoba 821 862 824 862
ZuvoAo 1.945.890 1.791.541 1.944.119 1.791.541

o. NwARoelg ayaBav — Ataviki

O Outhog Aettoupyel plo ahuoida kataotnpatwy Alavikrig twAnong. O nwAicel ayabwy avayvwpifovral
otav o OpAég moudd epmopetpata ot TeAATeC. Ou Alavikég mwAnoelg cuvhBwe mpaypatonololvTal o
XPHATA 1) TLOTWTLKEG KAPTEG.

(*) Adyw adhayrig TOU TPOTIOU AMEKGVIONG TWV XPNHATOOIKOVOLIKWY KATAOTAGEWY, EXOUV TpOTonolnBel karmowa ano Ta cuykpLTkd 44
otoweia g Etaipiag kat tou Opidou yia 1o 2014 (BAéne Inueiwon 1)



B. NwAnoeLg e ouvePYATES SIKALOXPNONG KAl TPiTOUG & MWANCELS XOVEpIkNG oe emitnSeupartieg

Ta écoba and nwlnioelg ayabwv avayvwpilovtar étav n Etaipia éxel mapadwoel otov xovSpéumopo ta
ayabd. H napddoon Bewpeite ot £xeL oAokAnpwOel oAl npaypatononBel n anootoA Twy epnopevpdTwy
oto cupdwvnuévo onueio. O kivbuvog axprioteuong kat n Inpid éxouv petadepBel otov yovSpéunopo, kat
eite 0 Yovbpépnopog éxel anodexBel ta ayadd pe Baon 1o cupPorato nwAnong eite to Sikalwpa amodoxr¢
éxeL AngeL omdte o Ophog ExeL aviikelpevikn anodeién nwe dAa ta kpiripLa yia anodoxn €xouv wavortoun Bel.

Y. Aownd écoda

Ta Aownd €go6a adopolv kupiwg rpoprBeteg nwAroewv (mocod mou adopd o 2014 Eupw 374 ., EVW yia TO
2015 Eupw 304 xiA.), apotPég ano ouvepydteg Sikawdxpnong (ood nou adopd 1o 2014 Eupw 370 XA\, evi yia
T0 2015 Eupw 413 x1A.) kat Siayxelplotikd écoda {rnood nmou adopd to 2014 Eupw 110 XA., evw yia to 2015
Eupw 107 x\.) ko avayvwpilovtal Bdon cupdwvnTuikwy Tou €xet ouvddel n Etaupio kotd repimtwen Kat
epdavilovtal otnv Katdotacn amotelecpdtwy otnv ypappr «Kokhog epyaciwvy, adou n ¢piion Toug elvat
TLOPETIOHEVN UE EKELVN TWV MWAACEWV.
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7. 'E§oba kard npooplopd

1.1.2014 ¢wg 31.12.2014*

Opthog 1.1.2015 éwg 31.12.2015
Kéotog 'E€oba ‘E§oba Zhvodo Kootog ‘E§oda ‘E§oba 20volo

nwAn@éviwv Suabeong Sioiknong nwAnféviwv SidBeong Sloiknong
Europetpata — nipuie¢ GAEC KA TIOU 1.387.496 0 0 1.387.496 1.267.536 0 0 1.267.536
ovaAwdnkav
Mopoxég oe epyalopévous 26.617 185.356 28.716 240.689 25.464 175.464 25.110 226.038
e e 6.237  36.747 1735  44.719 6.046  34.026 2050 42122
otoyeiwv (Inu.13)
EMIOKEUEG KOl GUVTNPROELG 1.723 11.540 1.635 14.898 1.566 10.391 1.613 13.570
e 277 308 1.190 1.775 254 340 1.197 1.791
ototyeiwv (Znu.16)
Evoiklot AEITOUPYIKWY LLOBWOoEWY 5 45.879 341 46.225 16 43.540 345 43.901
Evowiaon Aolmou e§omAlopol 111 710 682 1.503 55 663 729 1.447
‘E€oba Sladnuong 0 13.376 933 14.309 0 11.447 984 12.431
ApotBic Srolknong 0 0 3.323 3.323 0 0 3.810 3.810
‘E€oba TafLdlwv 727 193 1.859 2.779 679 187 1.888 2.754
Ao VALK 753 12.585 450 13.788 751 11.371 333 12.455
mem” GERTUCII SO EUCT 679 6.942 372 7.993 668 5.735 386 6.789
Apoipéc tpitwv 25.124 8.915 4,352 38.391 32.398 7.249 4.607 44.254
uwﬂwﬂns N 3592  26.142 1.494  31.228 3.807  23.875 1615  29.297
AchAAELES 213 1.130 267 1.610 262 1.184 264 1.710
s Sl 0 0 1.771 1.771 0 0 1.386 1.386
KOLL EMTIOPLKWY UTIOXPEWCEWV
Eknaibevon 0 0 510 510 0 0 626 626
Awpeég 227 49 315 591 223 49 369 641
Aownd 11 59 -556 -486 2 206 -730 -522

(*) Adyw aAAayrig ToU TPOTIOU QTTELKGVLONG TWV XPNHOTOOKOVOUIKIV KATAGTACEWY, £XOUV TpOTtoTOINBEL KAMOLX Ao T& GUYKPLTIKA otoweia e Etaipiag kat tou Opidou yua 1o 2014 (BAéne 46

Inueiwon 1)




FUVOAKO KOOTOC TWANBEVTWY,

e£66wv Sloiknong kai S1abeong

1.453.792

349.931

49.389 1.853.112

1.339.727

325.727

46.582 1.712.036

1.1.2015 éw¢ 31.12.2015

1.1.2014 éwcg 31.12.2014*

(*) Abyw aAayic TOU TPOTOU QIELKGVIONS TWV XPNHOTOOKOVOUIKIY KATRATAGEWY, £XOUV TpononolnBei KaroLa ano Ta GUYKPLTIKG oTolXela TG ETaupiag kat tou Opihou yia to 2014 (BAEne

Inueiwon 1)

Etaupia
Kéotog ‘E€oba ‘ESoba ZUvolo Koéotog ‘Efoba ‘Efoba Zovolo

nwAnBéviwv S1abeong Stoiknong nwAn@éviwv Suibeong Sroiknong
Eunopedpota — mpatec GAsC 1.389.437 0 0 1.389.437 1.267.536 0 0 1.267.536
KATL Ttou avaAwdnkav
Napoxég oe epyalopévoug 26.495 183.713 28.706 238.914 25.464 175.464 25.110 226.038
AnéoBeon evowpdatwy
TEPLOUGLOKWY OTOLXELWY 6.164 36.602 1.734 44.500 6.046 34.026 2.050 42,122
(Znp.13)
ERLOKEVEC KOL GUVINPAOELS 1.713 11.490 1.633 14.836 1.566 10.391 1.613 13.570
AnooBeon abAwv
TIEPLOVCLOKWY GTOLXELWV 271 306 1.190 1.767 254 340 1.197 1.791
(Znu.16)
Evolkia Aettoupytkev 2 45717 341  46.060 16 43.540 345  43.901
ULobwoswv
Evowiaon Aoumol e§omhiopol 111 706 682 1.499 55 663 729 1.447
‘E€oba Sadripiong 0 13.368 933 14.301 0 11.447 984 12.431
ApoiBéc 6loiknong 0 0 3.323 3.323 0 0 3.810 3.810
‘E€oba taliblwv 727 190 1.859 2.776 679 187 1.888 2.754
Aownd VALK 753 12.479 448 13.680 751 11.371 333 12.455
Dopo emtt Twy akwATWY Kat 673 6.920 368 7.961 668 5.735 386 6.789
Aouwnol popot
Apopég tpitwyv 25.123 8.873 4.354 38.350 32.398 7.249 4.607 44.254
HAEKTpLKn EVEPYELD - 3581  25.850 1.491  30.922 3.807  23.875 1615  29.297
TNAETUKOLWVWVIEG-USpEUON
AchANELEC 211 1.122 267 1.600 262 1.184 264 1.710
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MpéBAedn emodaiwv

QMOUTAHOEWY KOL EUTTOPLKWV 0 0 1.771 1.771 0 0 1.386 1.386
UTIOXPEWOEWV
Exknaibeuon 0 0 513 513 0 0 626 626
Awpeg 228 49 316 593 223 49 369 641
Nownd 11 60 -644 -573 2 206 -730 -522
FuvoAlkd KOoTOoC TWANOEVTIWY,

e€66wv Sioixnong kot 1.455.500 347.445 49.283 1.852.228 1.339.727 325.727 46.582 1.712.036

51a0eong

(*) Adyw aAAayrig TOU TPBIOU AMEIKOVIONG TWV XPNUATOOIKOVOULKWY KATAGTAGEWY, EXOUV TporonotnBei KATOLa Ao TA CUYKPLTIKG oTotxela TG Etaupiag kat Tou Opihou yia to 2014 (BAéne

Inueiwon 1)
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8. Nowd écoba / (é§oba) experdAevon

O Opuhog kar n Etatpia ota mhaiola tng Asttoupyiag Toug €xouv napenopeva £coda Kat ££06a GUVAPTWHEVA

HE TNV KUpLa SpactnpLotnta toug. To LYPog Twv ecOSWY Kal avtiotoya e€O6wv auTwy opadonoLeital oTLg
KdtwOL katnyopieg wg akoholBwG:

Ouog Etaupia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
MwAnoelg Bondntikol UALkou 1.185 871 1.185 871
‘Ecoba amo anolnULwoeLg 306 726 306 726
EnwSotioelg OAEA 312 418 312 418
Avaloyla enyopnynoews 681 696 649 696
Aound é006a amd MAPOXT UTINPECLWY 2.896 2.739 2.896 2.739
‘Egoda amo evoikia 1.268 1.304 1.269 1.304
Kepd LEG) amo nwAnon dulwy
neztgu/offil?bvqc)nmxeimv i 43 0 43 0
Képb LEC) antd mwAno
evgd)r:u/n(z?vun:glouolakd)\? O'rl]ZOLXEi(uV -2.967 315 -2.920 315
APOLBEG GUYYEVWY ETALPLWY -8.426 -7.003 -8.426 -7.003
Aownd écoba/(é€0ba) -656 477 -649 477
Zovolo -5.445 -87 -5.422 -87

ZNULEG Ao TNV KOTOOTPOPH EVOWHATWY KoL QUAWY TEPLOUCLAKWY OTOLXEIWY ot eninedo Etalpiag moad oe
Eupw 3.130 X\ eV KEPSN ATO MWANGN EVOWHATWY KAl AUAWY TEPLOUCLAKWY OTOLXELWY TtOG6 o€ Eupw 167
X\.. Znuiég ano Sraypadn duAwy IEPLOUCLAKWY aTOLEIWY oo o€ Eupw 43 YA, ot eninedo Etaupiag kat
Opilou. Ol apotBég ouyyevwy eTalplwy eival npooauénuéva katd Eupw 1.423 A, Adyw apolprig ano ty
MNTPLKA ETALPL YIQ TNV EYKaTdoTaan SAP.

9. XpNHATOOLKOVOULKG KOOTOG

‘Oprog Eraupia
Inu. 31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
TOKOL ERL TPOVOOLOUXEG METOXES 28 8.928 9.823 8.928 9.823
Tokol Saveiwv kat untepavoifPewy 28 88 76 67 76
AM\a xpnHatoolkovokd £§oda 32 77 57 78 57
Zovolo 9.093 9.956 9.073 9.956

BAéne Inpelwon 28 yia thv avaAuon Twv Saveiwv KaL XpnLaTOOLKOVOULKWY UTIOXPEWCEWY Tou Ouidou kabwg
KaL yLa tTnv avaiuon eualofnoiog Twv EMTOKLWY 0TO XpNLOTOOLKOVOULKO KOOTOG,.

10. Képbn npo $podpwv
Ita kEpbn mpo Gpopwy NG Xprong mephapfdavovral kat oL akOAOUBEC XpEWOELS/ (MIOTWOELG):

(*) Adyw aAAayrig TOu TPOMOU ATEIKOVIONG TWV XPHATOOLKOVOHIKWY KATAOTACEWY, EXOUV TPOTIOTOLNBEL KATOLA OO TA CUYKPLTIKA 49
otoweia tng Etapiag kot tou Opiou yia to 2014 (BAéne Inpeiwon 1)



‘Ouhog Etaipia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*

ATOOPBECELG EVOWRATWY TEPLOUCLOKWY

OTOLXELWV Xpriong 44.719 42.122 44.500 42.122
Anagiwaor EVOWHATWY TEEPLOUCLAKWY

otoelwv xpriong 1.266 830 1.266 830
ANOOPECELG AOWHATWY MEPLOVGLAKWV

otolelwv xprong 1.775 1.791 1.767 1.791

Z0volo arooBéccwv Kot anagiwong
EVOWUATWVY KAl QUAWV IEPLOUGLOKWV
otoxeiwy 47.760 44.743 47.533 44,743
ZuvaAhaypatikeég SLadopés 27 14 27 14
Znuieg / (képdn) and nwinon

EVOWATWY KAl QUAWY TIEPLOVGLAKWY

OTOWXELWY 3.010 315 2.963 315
Kootog nwAnBéviwy amofepdtwy 1.387.496 1.267.536 1.389.437 1.267.536
ApOLPBEG KaL AOLTLEG TApOXES

TPOCWILKOU 240.869 226.038 238.914 226.038
MNpoPAéYelg anolnuiwong NPOcwRIKOU

Adyw €£660u and tnv unnpeocia 4.562 4.680 4.421 4.680

11. ®dpog eroodRpatoC

Ouog Etawpia
Ano 1 lavouapiov éwg A6 1 lavovapiou éwg

31.12.2015 31.12.2014* 31.12,2015 31.12.2014*
Mopog eLoodpatog
Mopog ou avahoyel oto poporoyntéo képSoc: 25.428 18.071 25.372 18.071
Télog emutndevpatog 156 146 153 146
Npocavgnoels / (Lewwoelg) ddpou elcodruatog
T(PONYOUHEVWV XPROEWY 3.664 26 3.664 26
AvaBaliopevog dbopog
Tpéxouoa xprion -1.819 -985 -2.190 -985
ZuvoAo Popog Elcodiparog 27.429 17.258 26.999 17.258

(*) Adyw aAAaynig TOU TPOTIOU AMEIKGVIONG TWV XPNHOTOOLKOVOUIKWV KATAOTAGEWY, XOUV TporononBel KATOLa Ao Ta GUYKPLTIKA 50
oo ela tne Exaupiag kat tou Opidou yia to 2014 (BAéne Enpeiwon 1)



O $opog eLoodrjpatog urtodoyiletal wg e€nc:

01.01.2015 - *01.01.2014 -
‘Opidog 31.12.2015 31.12.2014
% %
Képdn mpo dopwv 77.291 100,0 68.815 100,0

®opog mou avaloyei e GpopoAoYLKO GUVTEAESTH
29% (2015) - 26% (2014)

®DopoloyLK ENLITTWGN AT |n EKTILTTOUEVES
Samndaveg

Aufnoelg /(pewwoetg) and petafoln
bopoloyikou cuvteleoTr

Tuprminpwpatikol dopot

Mpooaugnoeis / (pelwoeLg) dopou eLoodrpatog
TPONYOUHEVWY XPrOEWV

Eniépacn Siadopwv dpoporoyikrG-AoyLoTIKAG
Baong yia tnv onola dev €xel avayvwploTel
avafaArlouevn bopoloyikr anaitnon Kot ano
Tnv onoia npokUnTouv Gpopoloyikd
EKTTTUTTWLLEVEG SAMAVES

Enidpaan Siadopwv dopohoyLkriG-AOyLOTIKNG yLa
v ontola Sev elye avayvwplotel avapaiiopevn
dopoloyikn anaitnon

Mn ¢oporoynBévia écoda

Qopoloyikd écoda /(éoSa) Ko mpaypatikog
$opoAoyIKOG GUVTEAEGTAC XPHOEWS

22.420 29,0

3.173 4,1
-152 -0,2
156 0,2
3.664 4,7
-1.279 1,7
-365 0,5
-188 -0,2

17.892 26,0
142 0,2
339 0,5
162 0,2

26 0,0
-1.077 1,6
0 0,0
226 -0,3

27.429 35,5

17.258 25,1

01.01.2015 - *01.01.2014 -
Erapia 31.12.2015 31.12.2014
% %
Képbn npo popwv 76.447 100,0 68.815 100,0

®opog mou avahoyel e opoloylkd CUVTEAEDTH
29% (2015) - 26% (2014)

DopoloyLKr EMLMTWON QMO N EKTILTTOEVES
Samaveg

Auvénoelg /(Lewwoelg) ano petapoln
¢dopohoykol cuvteheatn

TuprAnpwiatikol Gpopot

Npooaunoels / (Lewwoelg) dopou eLoodripatog
TPONYOUHEVWY XPOEWY

EniSpaon Sladopwv dopohoyLkAG-AOYLOTIKAG
Bdong yia TNy omola Sev €XeL avayvwpLoTel
avapailopevn popoloyikr anaitnon Kal ano
Vv onoia mpokURToUV GOPOAOYIKA
EKTTTUTTWHEVEG SATAVES

{*) Adyw aAhayrig TOU TPOTOU AMEKOVLONG TWV XPNHATOOLKOVOUIKWV KATAOTACEWY, £XOUV TPOTIONOLNBEL KATIOLO Ao TA CUYKPLTIKG 51

22.169 29,0

3.155 41
-112 0,1
153 0,2
3.664 43
-1.279 1,7

atoyela tng Erawpiag kat tou Opihou ya to 2014 (BAéne Inpeiwon 1)

17.892 26,0

142 0,2
339 0,5
162 0,2

26 0,0

-1.077 -1,6

Eh
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Enidpaon dladopwv GopoloyLkric-AOYLOTIKAG yLa
v onola Sev eiye avayvwplotel avaBarropevn

dopoloyikn anaitnon -563 -0,7 0 0,0
Mn ¢opoloynBévia €coda -188 -0,2 -226 -0,3
®opoloyika écoda /(é€oba) Kat paypatikog

dopoAoyikdg ouvteAeoTiig XpioEwS 26.999 35,3 17.258 25,1

O cuvtekeotrig yia Tov $Opo eLoodApATOG avépyetal o 29% yia tnv Xprion 2015 (2014: 26%). H etawpio éxet
avapopowael v hopohoyntéa BAon HE TG UN EKTILITTOUEVES WG P0G TNV dopoloyia eloodrpatog Samdve.
Na v eTapia «t AADA BHTA» BAZIAONOYAOZ A.E. napapével avéleyktn n xprion 2010.

Amé tn xprion 2011 kot petd n Etaipia éxel umaxBei oto dpopoloyikd EAeyxo twy Opkwiwv EAeykTwy Aoylotwv
nou nipoPAénetal ano Tig Siarafels tou apbpou 82 mapayp. 5 N. 2238/1994 kat ano ta apbpa 65 kat 66 Tou
N. 4174/2013. O éAeyyxoL Twv Xpricewv 2011, 2012, 2013 kar 2014 éxouv ohokAnpwBel kol oL GopoloytkéC
unoXpewoel TG Etoupiag oe oxéon pe TG XPrioELS auTEG BewpoUvial OPLOTIKEG UETA Thv Tdpodo Tng
TEPLOGOU KaTd TNV onoia oL dopoloyLkég apxeg Suvatat va emaveréyEouv T SeSOHEVEC XPrOELC.

Ertiong n Buyatpikny etalpia KEYFOOD A.E, €xeL eheyxOel dopoloyikd wéxpl kat tn xprion 2009 Kal GUVETUC oL
$OoPOLOYLKEG UTLOXPEWOELG TNG QVEAEYKTNG Xprioews 2010 Sev éxouv kataoTel oploTikég. Fla Tig xpRoelg 2011
éwg 2014 n etalpeio Aoyw unaywyng g oto $opoAoyikd €Aeyxo Twy OpkwTWV EAEyKTWV AoyloTwv, Ttou
npoPAénetal  amd T mapandvw avadepbeioeg Swatdfelq ehaPe ExBean Dopoloyikrg Iuppdpdwong pe
M'vwpn xwpeic emdbvAagn.

O €Aeyxog tng xpnong 2015 yia tnv Etaupic «AAMA BHTA» BAZIAOMOYAOZ A.E. kau tnv KEYFOOD A.E.
Bpioketar oe e§eMn kalL to oXetlkd ¢opohoykd ToTOMOINTIKG TpoPAénetal va xopnyn@el petd
Snpooieuon TwV YPNHATOOLKOVOULKWY KOTAOTACEWY TNG XPAoEwG 2015. Av péxpt tnv ohokArpwon Tou
dopoloykou ehéyyou mpokUpouv mpocOete; POPONOYIKEG UTIOXPEWOEL;, EKTIHOUME OTL autéc Sev Ba
aoKNGOUV oLUCLWEN EMLSPAON OTLE XPNIOTOOIKOVOULIKESG KATAOTACELS.

MNa tnv anoppodnBeica etatpia ENA A.E. napauévouv avéAeykTeg oL XpAoeLs and to 2008 éwg 2010.

Ma v amoppodnBeica etaipia P.L.L.C. S.A. mepawwBnkav OAe¢ oL QVEAEYKTEG XPAOELG WEXPL Kol TRV
nuepopnvia aroppodpnoews tng (31.03.2008).

Ma g anoppodnBeiceq «ETAIPEIA IYMMETOXQN KAl EMMOPIAL TPODIMOQN M.E.N.E. ko ZIA E.E.» kaw tnv
«ETAIPEIA ZYMMETOXQN KAl EMMOPIAZ TPOOIMON M.E.N.E.» €éxeL SievepynBei kot ohokAnpwBel
bopoloylkog ENeyY0G Ewg Kkat TN Xprion mou éAnge tnv 31.12.2009. Itn xpricn 2013 oAokAnpwonKe 0 TAKTIKOG
dopoloylkog EAeyxog ywa TG xprioewg 01.04.2008 - 31.12.2008 kat 2009. Adyw TWV ONHAVTIKWY
oucowpeUPEVWY  popoloykwy  {npuwv  Gev  mpoékue TANpwur mpocBetou  $Opou  elcodrpartog
TLPONYOU LEVWV XPHOEWV.

MNa tnv anoppodnBeioa etaipia «Kopudn A.E.» avédektn napapével n xprion tou 2009 kat 2010.
Ma tnv anoppodnBeica etarpia AvadSpaoig AE avéheykteg rapapévouy oL Xprioelg 2011 kat 2012.

O avaBalhopevog ¢dopog yia TG Tpoowpivég Sladopég petafd dopoloyikig kal Aoylotikhg Bdong
UTtoAOYLOTNKE PE TOUG POPOAOYLKOUG SUVTEAECTEG OTwG opifovtal oto dpbpo 58 map 1 tou N 4172/2013 kat
Ba woxUouv otnv nepiodo mou Ba pevotonownOei to neplouciakd atolxeio fi Ba SrakavoviaBei n umoxpéwon.

(*) Adyw aAhayrig Tou TPATIOU AMEKOVIONG TWV XPNHATOOLKOVOHIK WY KOTAOTAoEwY, £Xouv TporornonBel kdmola amo Ta cuyKpLTiKd 52
otoweia g Etaupiag kat tou Opidov yia to 2014 (BAéne Inpeiwon 1)



H avaPoalidpevn dopoloyia emiBapuvel i wehel ta anoteAéopata Tng XpAons, e e€aipeon TIg MEPLTTWOELS
exelveg mou adopd mood nou emBapivouv r] woekolv ancuBeiag tnv kabapr) Béon, nepimtwon katd tnv
onola ot avapaldopevol dopol eniong kataxwpolvtal otnv KaBapn Oéon.

12. Mépopa

Ma t xprion 2014 npaypatonotiOnke diavoun pepioparog oto 2015 UPoug Eupw 40.744 XA OTLG KOLVES
METOYEC, rToL 3,20 Eupw avd petoyr Uotepa and tnv anddaocn tn¢ TakTkhg Mevikhic Suvéleuonc twv Metoywy
ot 30 Maptiou 2015. EnutAéov SlavepuriOnKe oTOUG HETOXOUG KATAXOUG KOVWY LETOXWY LE EKTAKTN VEVIKN
ouvéleuon g 16n¢ Qefpouapiouv 2015, To Tood Twyv Eupw 41.127 xA. Atol 3,23 Eupw avd YETOXH TO omnoio
TpoEpXETaL ano dopoloynBeévia kEpSn mponyoUeEVWY XpHOEWV.

Ma tnv xprion 2015, to Alotkntiko TupBouiio tng Etaipiag anoddoioe va npoteivel otn Fevikr Zuvéleuon Twv
Metdxwv v Stavopun pepiopatog Upoug Eupw 40.745 XA, oTIG KOWVEG LETOXES, fiToL 3,20 Eupw avd petoxn

(*) To pépiopa ava petoyr Sev eival o yiluadec Eupw.

13. Evowpota NEPLOUCLAKA GTOLXELA

To oUvolo ™G atlag TwWv EVOWUATWY TEPLOVOLOKWY CTOXEIWY amapTileTal and Ta SLokTnTa ndyla
TIEPLOVOLOKA OTOLXE(a IOV MapouaLalovtal mapakdtw o€ eninedo Opilou kat Etaipiag,.
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. , , , . ‘ErumAa & , AKLVNTOROLNGELG
Evowpata EPLOUCLAKA OTOLXEL — rMneda- Kripia - Eykat/o€L o€ , Metadopika . . .
516 a olkomeda  SokTnTa akivnta tpitwv Aowrog oo uné exvédeon &  Igvolo
LotoxtT " e Te €£OMALGHOG H npokatafoAsg
Ouihog
Ze Afia Ktrjong
Katd tnv 01.01.2014 89.581 181.440 188.946 323.448 19.336 3.944 806.695
MpooBrikeg 5.649 9.242 20.856 33.877 1.158 6.276 77.058
Metadopég 152 1.308 814 117 0 -2.391 0
NwARoeL / AROCUPOELS EVOWHATWY
TLEPLOUCLOKWY OTOLXELWV 0 -5 -334 -6.075 -76 0 -6.490
Kava mv 31.12.2014 95.382  191.985 210.282 351.367 20.418 7.829 877.263
ZuoGWPEVPEVEG ATtooBETErg
Katd tnv 01.01.2014 1.879 49.103 69.325 194.252 13.868 0 328427
Anoopécelg xpriong 265 5.410 7.375 27.482 1.564 0  42.09
MwARoeLS / anoogLPOELS EVOWHATWY
TLEPLOUCLOKWY CTOLXELWY 0 -4 -78 -5.700 -70 0 -5.852
Katda v 31.12.2014 2.144 54.509 76.622 216.034 15.362 0  364.671
MpéBAedn Anadiwong evowpatwy
TEPLOVOLAKWY OTOLXELWV
Kata tnv 01.01.2014 105 988 89 206 0 245 1.633
MpocBrikeg /(MewoeLg) 0 830 0 0 0 0 830
Katda tnv 31.12.2014 105 1.818 89 206 0 245 2.463
Avandofeotn Afia
Katé tnv 31.12.2014 93.133 _ 135.658 133.571 135.127 5.056 7.584 510.129
EVOWHOTO TEPLOVOLOKA OTOLXELX — Mneéda- Kripua - Eyxat/oegig o€ iy m. Metadopika >::w:.3~mosam..n ,
8oKkTnTOL owoneda SokTnTa akivnta tpitwv Aowre Héca und extédeon & - Zihvoo
€EOMALONOG npoKataBoAig
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Ouog
Ie Afia Kuijong

Kata tnv 01.01.2015 95.382 191.985 210.282 351.367 20.418 7.829 877.263
ATOKTIGELG QTG ETUXELPNHOTIKES
CUVEVWOELS 0 0 3.295 2,121 180 0 5.596
MpooBrikeg 1.692 9.391 19.215 31.787 2.100 9.784 73.969
Metadopeg 278 1.774 2.265 1.876 0 -6.193 0
NwAAoEL / AOCUPOELG EVOWHATWY
TLEPLOUGLOKWY OTOLXEIWV 0 0 -2.315 -11.682 -298 0 -14.295
Kavéd tnv 31.12.2015 97.352 203.150 232.742 375.469 22.400 11.420 942.533
ZUCOWPEUUEVEG ATOOBECELS
Kata v 01.01.2015 2.144 54.509 76.622 216.034 15.362 0 364.671
ATOKTHGELG ATt ETUYELPNUOTIKES
OUVEVWOELG 0 0 870 1.793 179 0 2.842
ArntocBEaetg xprions 281 5.754 7.950 29.114 1.589 0 44.688
NwARGEeL; / AOCUPGEL EVOWUATWY
TLEPLOUOLAKWY OTOLXELWY 0 0 -596 -10.139 -264 0 -10.999
Katd tnv 31.12.2015 2.425 60.263 84.846 236.802 16.866 0 401.202
NpoBAepn Arafiwong evowpatwy
TIEPLOUOLAKWY CTOLYEIWV
Kata tnv 01.01.2015 105 1.818 89 206 0 245 2.463
NpooBrikeg /(Mewwaoelg) 0 1.196 0 70 0 0 1.266
Katd tnv 31.12.2015 105 3.014 89 276 0 245 3.729
Avanoéofeotn Afia 31.12.2015 94.822 139.873 147.807 138.391 5.534 11.175 537.602
. , , , , E ‘EramA , A i
Evompora EPLOVOLAKA CTOLXELD — FAneda- Ktipiat - yka/ qms o€ i m Metadopixa Eéao-mosams ,
. 5 R akivnta Aourog . umno extéAeon &  Zouvolo
8LoKknTa otkomeda 8LoKTNTAL . K HEoQ X
witwv  efomAlopog rnpokataBoAég
Etaupia
Ze Aia Ktijong
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Kata tnv 01.01.2014 89.581 181.440 188.946 323.448 19.336 3.944 806.695
MpooBnkeg 5.649 9.242 20.856 33.877 1.158 6.276 77.058
Metadopeg 152 1.308 814 117 0 -2.391 0
NwARoeL; / anoclPoEL; EVOWHATWY
TEPLOUOLOKIWY OTOLXELWV 0 -5 -334 -6.075 -76 0 -6.490
Katé tnv 31.12.2014 95.382 191.985 210.282 351.367 20.418 7.829 877.263
FuCOCWPEVUEVES ATTOOBECELS
Kata tnv 01.01.2014 1.879 49.103 69.325 194.252 13.868 0 328.427
AnocB£oeLg xpnong 265 5.410 7.375 27.482 1.564 0 42.096
NwArceLg / amooUPOELS EVOWUATWY
TEPLOVOLOKWY OTOLXELWV 0 -4 -78 -5.700 -70 0 -5.852
Kavrd v 31.12.2014 2.144 54.509 76.622 216.034 15.362 0 364.671
NpopAeyn Aragiwong evowpatwy
NEPLOUGLAKWV OTOL(EWV
Kata tv 01.01.2014 105 988 89 206 0 245 1.633
NpooBrkec /(Mewaoeig) 0 830 0 0 0 0 830
Katé tnv 31.12.2014 105 1.818 89 206 0 245 2.463
Avanodopeotn Afia
Katda mv 31.12.2014 93.133 135.658 133.571 135.127 5.056 7.584 510.129
Evowpata nepLlovcLakd ototxeio — Mneda- Kripiat - m<.3u\9m_.n o€ Enuiia m. Metadopkd >=£:.S:.o=._am-n ,
X , R akivna Aourtdg . unod extéAeon &  Zovolo
okt owkoneda SLokTnTa . , Héoa ,
pitwv  §OMALOROG nipoKataBoAEs

Eraipia
It Afia Ktijong
Kata tnv 01.01.2015 95.382 191.985 210.282 351.367 20.418 7.829 877.263
NpooOrikeg 1.692 9.391 17.572 30.122 2.092 9.784 70.653
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MetadopEg
NwAroceL / aRocUPOEL; EVOUPATWY
TLEPLOUGLOKWY OTOLYELWV

Kavd tnv 31.12.2015

Zuoowpeupéveg AntooBEoerg
Kata tnv 01.01.2015

AnocBéceLg Xpnong
NwArGELG / ANOCUPTELS EVOWHITWY
TIEPLOUGLOKWY OTOLXElWY

Katda tnv 31.12.2015

MpoBAewn Anagiwong evowpatwv
FEPLOUCLAKWY OTOLXELWY

Kota tnv 01.01.2015

NpoaBrikeg /(MewwoeLg)

Katd tnv 31.12.2015

Avandofeotn Afia
Karda tnv 31.12.2015

278 1.774 2.265 1.876 0 -6.193 0

0 0 -2.256 -10.967 -272 0  -13.495
97.352 203.150 227.863 372.398 22.238 11.420 934.421
2.144 54.509 76.622 216.034 15.362 0 364.671
281 5.754 7.855 28.995 1.588 0 44.473

0 0 -574 -9.441 -237 0 -10.252
2.425 60.263 83.903 235.588 16.713 0_398.892
105 1.818 89 206 0 245 2.463

0 1.196 0 70 0 1.266

105 3.014 89 276 0 245 3.729
94.822 139.873 143.871 136.534 5.525 11.175 531.800

57



OL amooPE€cel; TWV EVOWHATWY TEPLOUCLOKWY OTOXEiwv epdavilovial ot akoAouBeg ypopéc Tou

Noyaplaspov Artotedeopdtwy otig 31 AekepBpiou 2015 kat aviiotoya to 2014:

‘Ouplhog Etaipia ‘Opdog Etaupia

01.01.2015- 01.01.2015-  01.01.2014- 01.01.2014 -
31.12.2015 31.12.2015 31.12.2014 31.12.2014

Kdotog MwAnBéviwy 6.237 6.164 6.046 6.046
‘E€oda AaBeong 36.747 36.602 34.026 34.026
‘E€oba Aloiknong 1.703 1.708 2.024 2.024
Zuvolo 44.687 44.474 42.096 42.096

Aev udictavral epnpdypata Bapn eni Twv akvATWY Twv €Tapwy tou Opilou. Méoa GTo OLKOVOULKG £T0G
2015 unpye Helwaon otnv afia TWV EVOWUATWY TTEPOUOLAKWY OTOLXELWY KOTA TO oad Eupw 1.266 XA, mou
emBapuve o amoteAéopata TG XPAONG KATA To 000 autd. H petaBorn ¢ npoPAedne anafiwong avd
Katnyopia mayiou rapouoidietal otov mivaka tng Inp. 13. To mood auto mpotkupe Lotepa amod avdiuon
TOU TIpayUaTonoince o ‘OUAoG 0TO AvanOGBETTO UTIOAOLTIO TWV EVOWHATWY KOl OLOWHATWY TEPLOUOLOKWY

OTOLYELWV OPLOPEVWY KATAOTNHATWY HE Baon doa avadEépovial otny Inueiwon 4.

14. Enevdloeig og akivnta

‘Opdog Etapia
Ze Atia Kriong
Kaxd tnv 01.01.2014 2.223 2.223
AROKTNOELG IO EMLYELPNLOATIKES
OCUVEVWOELG 0 0
NpooOrkeg 0 0
Metadopég 0 0
Katd tyv 31.12.2014 2.223 2.223
ZuoowpeupEveg ArtooBEoEls
Kata v 01.01.2014 271 271
AROKTNOELG A0 ERLXELPNHATIKES
OUVEVWOELG 0 0
ATtooBEGELS Xpriong 26 26
Metadopeg 0 0
Katda tnv 31.12.2014 297 297
Avartdofeotn Afia katd tnv
31.12.2014 1.926 1.926
Ourog Etaipia
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Ze Afila Ktiong

Kata tnv 01.01.2015 2.223 2.223
AROKTAOELG ATLO ETILXELPN LATLKEG

GUVEVWOELG 282 0
Mpoodrikeg 0 0
Metadopeg 0 0
Kata tnv 31.12.2015 2.505 2.223
ZuoowWpPEUPEVES AOGBETELS

Katda tnv 01.01.2015 297 297
ATIOKTI OELG ATTO ETUXELPN LATIKES

OUVEVWOELS 74 0
AntoofEceLg xpriong 32 26
Metadopeg 0 0
Katd tnv 31.12.2015 403 323

AvarooBeotn Afia katd thv
31.12.2015 2.102 1.900

15. Ynepaia emyeipiong (Goodwill)

Ouhog Eratpia

Ze Afia Ktiong

Koatd tnv 01.01.2014 106.031 106.031
NpooBnkeg 5.188 5.188
Katd tnv 31.12.2014 111.219 111.219
Koré tnv 01.01.2015 111.219 111.219
Au&nm:] HEOW OTIOKTACEWY QMO ETUXELPNHOTIKES 2.083 2 696
OUVEVWOELG

Katda tnv 31.12.2015 118.302 113.915

H Yrnepatia Emyeipnong mou mpokUmtel anod pia efayopd avimpoownelel tnv mAsovaopatiky Siadopd tou

kootoug efayopdg Kot TG EvAoyng aflag Twv TEPLOUOLAKWV OTOLELWY Kol

anoppodnBeioag etalpiag KATtd TNV NUEpOUNVia TNG EEAyOpPas.

H unepagia emxeipnong tng Etaipiag otig 31 AekepPpiou 2015 avadvetat wg e§h¢:

UTIOXPEWCEWY  TNG
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Yrepagia Ouhog Etaupia
TPOO®O 69.712 69.712
PLLC 4.637 4.637
KOPYODH 8.589 8.589
ETAIPEIA ZYMMETOXQN KAI EMNOPIAZ

TPOOIMQN M.E.N.E. kat ZIAE.E S 14.118
KEYFOOD 4.386 0
E§ayopEg pukpng KALpakag 16.860 16.860
ZOvoAo 118.302 113.915

Zto télog g xpriong 2015, n Etatpia uTOAGYLOE TO avaktioo noad ¢ unepadiag kal Sianictwoe dtL dev

npogkue avaykn anafiwong.

Mo tov urtoAoylopd tng alag Xpriong XPNOLOTIOLOUVTOL Ol EKTLUWHEVESG LEANOVTIKEG TAHELAKES poéG BAGEL
Twv teAevtaiwy SlaBécluwy XPNHOTOOLKOVOIKWY TPOUTOAOYLOMWY, EYKEKPLUEVWY ard thv Aloiknon, ya

OAEG TG povadeg Snpuoupyiag TapLakwy powy, yla niepiodo Tpuwv etwv. Ot mpobnoloyiopoi Bacilovtal oe
TPOYUOTIKG ONOTEAEGHATA TIPONYOUUEVWV XPACEWY KAl avTavakAoUv TG TPEXOUOES CUVORAKEG TNG ayopdc,

orou eival ebikto. Ot TapLaKEG POEG TEPA TWV TPLWV ETWV OVAYOVTOL OF TEVIE £Tn PACEL EKTILWHEVWY
OUVTEAECTWY avantuéng. MeTd To épag Twv 5 eTwv, ot cuvteheotég avartuéng Sev mpénel va unepPaivouy

TO UOKPOTPOOECHO HECO GUVTEAESTH QVATTUENG yLa TNV ayopd ALaviKAG COUTEPUAKET OTNY CUYKEKPLUEVN

ayopd, o onoiog Bewpeltar otL elvar oe avtisTtolxia pe TG mpoodokies NG ayopds. AuTéC oL Tipo-Gopwv
HEAOVTIKEG TOAKES poeg Tipoefodrolvial edapudlovtag éva mpo-popwv cuviereotr), mpoefddAnone, o

omnoiog €xel mpokUPeL and 1o Méso Itab ko Kéotog Kedbahaiou tng Etawpioag (WACC).

16. ACWHOTA MEPLOVOLAKA OTOLXELQ

Outhog Exaipia
fleplovaiaka Meprovoiaka
ototxeia anod otoweia anod
AELTOUPYLKES Aettoupyikég

Hobwoeig AoyLopikéd

modwoelg  Aoylopkod

Ze Agia Kriong

Kotd tnv 01.01.2014

Ayopég — NpoaBbrikeg

AGWUATES AKLYNTOMOAOELS UTL
eKTEAEON

Metadopég

MwARoELS / AITOCUPCELG ACWHATWY
TEPLOUGLAKWY CTOLXEIWV

Kot tnv 31.12.2014

ZuoOoWPEVNEVES ANOGBETEL

Kara tnv 01.01.2014

ATooPEoeLg xpriong

Metadopeg

NwARoeLg / anmocUpoEeL AoWHOTWY
TIEPLOUGLAKWY OTOLXE(WY

Karta v 31.12.2014

1.834 13.019 1.834 13.019
0 1.235 0 1.235

0 31 0 31

0 0 0 0

0 -5 0 -5
1.834 14.280 1.834 14.280
1.149 9.786 1.149 9.786
181 1.609 181 1.609
0 0 0 0

0 -5 0 -5
1.330 11.390 1.330 11.390
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Avanéofeotn Afia

Katda tnv 31.12.2014 504 2.890 504 2.890
Ouhog Etaupia

Neplovoiakd Meplovotakd

oroeia ard otoeia arnd

AEITOUPYLKES AELTOUPYLKES

wobwoerg AOYLOMIKO wodwoel,  Aoylopko

Ie Atia Ktjong
Katd tv 01.01.2015 1.834 14.280 1.834 14.280
ATTOKTOELG QMO EMLXELPNHOTIKES
OUVEVIOELG 0 164 0 0
Ayopég — MpoaBrikeg 0 1.009 0 1.000
ACWHATES OKLVNTOMOLAOELG UTTO
eKTEAEON 0 2.462 0 2.462
Metadopeg 0 1 0 1
NWAARCELG / AMOCUPOELS ACWUATWY
TIEPLOUCLAKWY OTOLXEIWV -315 -66 -315 -65
Kard tnv 31.12.2015 1.519 17.850 1.519 17.678
ZUOOWPEVNEVEG ATLOOBECELS
Kata tnv 01.01.2015 1.330 11.390 1.330 11.390
ATOKTNOELG QIO ETLXELPNUATLKES
OUVEVWOELG 0 159 0 0
AmoofEoeLg xpriong 165 1.609 165 1.603
Metadopeg 0 0 0 0
NwAROEL; / AMOCUPOEL] ACWUATWY
TIEPLOUCLAKWY OTOLXE(WY -272 -65 -272 -64
Kotd tnv 31.12.2015 1.223 13.093 1.223 12.929
AvanéoBeotn Afia
Katd tnv 31.12.2015 296 4.757 296 4.749

OL amoGBECELS TWV AOTWUATWY TEPLOVCLAKWY oToLXelwv epdavilovtal oTig akGAouBEeS ypappég Tou

Aoyaplacou ATOTEAECUATWY:

‘Ophog Etaipia
Kéotog NwAndéviwy 277 271
‘E€oda ALdBeang 308 306
‘E€0da Aloiknong 1.190 1.190
ZOvolo 1.775 1.767
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17. Guyartpikég eTaupeieg

Eraupia

Ouyatpikég Eraupieg

Katda v 01.01.2014 116.465
Adyw anoppodnong g

Buyatpikig -116.465
Kavé tnv 31.12.2014 0
Katd v 01.01.2015 0
MpoaOrikeg 4.530
Katd v 31.12.2015 4.530

H ab€non tng ouppetoxrg odelletal otnv andktnon tng Buyatpukng etaipiag KEY FOOD A.E.

17.1. Zuppetoxn o€ Ouyatpikég Etatpieg

2015 I

Etaipia KAddog

Huepopnvia  Nocootd Tiunua
E€ayopdc  Zupuetoxig E€ayopdg

ALaviko Kat
KEY FOOD A.E  xov&pikO eumoplo 20.04.2015 100% 4.530
Tpodiuwy

M£pog Twy oTpaTNYKWY Kal eNevOUTIKWY oXeSlwv tou Opilou yla mepartépw avamtuén kot e€€An tou
Opihou amotekel kal n anoktnon g etawpia KEYFOOD AE, omou n etaupia «AADA-BHTA» BAZIAONMOYAOZ

A.E. mpoxwpd Suvapikd otnv vAomoinon Tou enev8UTIKOU TG TAdvou kat otn SieUpuvon Tou SikTUou Twy
KQTAOTNHATWY mng.

17.2. Tipnua E§ayopds

To tipnpa e§ayopds opiotnke ota Eupw 4.530 xiA., To onoio kot €xel ohooxepw( kataPAnBel oe Tpaneliko
AoyapLacpo pe Baon g unmodelEn tou MwAntr ko e Baon doa cupdwvrBnkav otnv cupPacn petaPipaocng
UETOXWV.
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17.3. KaBapn Oéon katd tnv Huepounvia E§ayopag

KEYFOOD A.E.
Kata Tnv

ENEPTHTIKO 20.04.2015
Maywo Evepyntiko
EvowLaTa TLEPLOUGLAKA
OTOLXELQ, EYKOTAOTACELG KOl
gfomhiopog / Aowparta
TIEPLOUCLAKA aToLXELa 2.968
Moakpompo9eopueg ATALTHOELS
EyyunoeLs kaL Aounég
ATALTHOELG 26
KukAodopoUv Evepynrtikd
AnoBépata 807
ATLOULTIOELG QL0 EUTIOPLKN
SpagtnplotnTa 355
AloBOEoLpo KOl TOELOKA
Looduvapa 1.166
AOLUIEG AMAULTHOELG 138
MaxkponpoBeopeg
YTOXPEWOELS
MakpomnpoBeoilog Savelopog -1.338
Suvtaglodotikd rpoypappata -266
Yroypéwan ano
avaBariopevo bopo -396
NOUTEG LaKPOTIPODETHES
UTLOXPEWCELG -807
BpayunpdoOeopeg
YROXPEWOELG
YIOXPEWOELG QIO EUTIOPLKN
Spaotnplotnta -2.158
‘E&oba xpriong mAnpwréa -352
ZuvoAo KaBapng Oéong 143

17.4. Ynepaéia Emixeipnong
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KEYFOOD A.E.

Kkata tnyv
20.04.2015
Tipnpua E§ayopdg 4.530
(Meiov)
EVAoyn Afla tng anoktnBeioag Kabaprg
Otong 143
Ynepagia enyeipnong 4.387

Eruonpaivetal 6t n Aoylotikonoinon tng unepagiog yia tnv KEY FOOD A.E. Baciotnke oe mpoowptvd nood. H
Aoylotikonoinon Oa ohokAnpwOel péoa ot éva £€Tog and TRV NUEpPOUNvia andKInong, OMwg ENLTPENETOL A0
10 AMNXA 3 («mepioSog empuETPNONGY).

17.5. EniSpaon tng AnoktnBeicag Eraipiag otnv Keyfood ota AnoteAéopara tou Opilou

H amoktnon g etatpiog KEYFOOD, eixe oav anotéAeopa tnv Behtiwon tou KOkAou epyaciwv oe eninedo
Ouihou katd Evpw 11.781 xh., evw avtictoa ouvéBade otnv avénon twv KepSwv petd and dbdpouc katd
Eupw 443 xIA.. MapakdTw MOPOUGCLATOVTAL OL ONEAVTIKES EMLBAPUVOELS 0TO anOTEAECHA Tou OpiAou Adyw tne
anoktnong g KEYFOOD A.E. otov OptAo.

KEYFOOD

ATOOBECELG EVOWLATWY MEPLOUCLAKWY

otoweiwv xprong 219
ApotBEc Kol AOUTEC MAPOYEG IIPOCWTTILKOU 1.633
NpopAéYelg anolnpliweng NPocwkol

Aoyw e§odou amo v unnpeocia 141
NELTOUPYLKEG HLOBWOELG 165
XpNHATOOLKOVOLLKO KOGTOG 21

18. MaKpoRPOBECPES AMALTAOELS

O Opuhog Exel HaKPOTPOBECHES AMALTAOELG TO HEYAAUTEPO HEPOG TWV oroiwv elval eyyuroelg SoBeioec yla
evolkiaon axkvitwy, ylo mapoxr NAEKTPLKAG EVEPYELAG KATL. Ta MOOE TapouoLdovtal ot OVOPAOTLKEG afieg
Toug mou Oewpouvtar Ot Sev Sladépouv onpaviikd amd TG evhoyeg afieg toug. H ouvBeon Twv
HOKPOTIPOBECHWY AMALTHOEWY EXEL WG XKOAOLBWC:
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A1
AAL
g 24
‘Ouog Etaupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Eyyunoelg 16.070 15.666 16.043 15.666
ZUvolo 16.070 15.666 16.043 15.666

19. AnoutAoelg / UoXpeWoerg and avaBaAiopevo opo

‘Ouog Eroupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Anattiioels avapariopevou dpodpou 23.152 20.462 22.964 20.462
Yrioxpewoelg avaBaiiopevou dbopou -17.603 -16.442 -17.180 -16.442
KaBapn anaitnon / (unoxpéwon)
avaBaliopevou pdpou xprong 5.549 4.020 5.784 4.020

Ot KIVAOELS TNE Xpriong yia Tov kaBapo avaparropevo dopo g Etalpiag kal tou Opikou ftav ol akoAouBeg:

Ophog Eraupia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Katd tnv évapén e xpriong 4.020 336 4.020 336
Enintwon PEow AnoKThoEWY amo
ETUXELPNHUATIKES CUVEVWOELG -182 0 0 0
Erupapuvon ota anotedéopara g
xpnong 2124 985 2.191 985
Avapard. DOpog KATAXWPNHEVOS
ancuBeiag otnv KaBapn Oéon yua
AVAYVWPLOHEVE AVOAOYLOTIKA
KEPSN/INLég -413 2.699 -427 2.699
Kaxd to téhog tng xpriong 5.549 4.020 5.784 4.020

O untohoyiopdg tou avaBariopevou dpdpou Exel yivel pe Baon Toug Gopoloyikol GUVTEAECTES, OTWE
opifovtal oto Nopo 4172/2013.

(*) Adyw aAAayrG TOU TPOTOU OIELKOVIONG TWV XPNHATOOKOVOHIKWY KATAOTACEWY, £X0UV TpoTonoinBel kdmola amno T GUyKpLTKa 65
otoueia tng Etatpiag koL tou Opilou yia 1o 2014 (BAéne Inpeiwon 1)



19. Anautiioelc / unoxpeaoeg and avaparlopevo ¢popo - ouvexiletan

NapatiBevial KATWTEPW Ol CNUAVTIKOTEPES ANAUTATELS KOLL UTOXPEWOELS avaBarAopevou ¢dpou kabwg Kat oL KIVACELG TG XpronG:

Ouhog

Yroxpewosig anod avaBaAAGREVO

dépo

Kavda v 01.01.2014

Enintwan pEcw ATOKTAOEWY Qo
EMLYELPNHATIKEG CUVEVWOELG
EmBdpuvon ota anoteAéopata
™G Xpriong

AvaBaAl. DEpog KATaXWPNUEVOS
anevBeiag otnv Kabapr Oéon ya
avayvwplopéva avahoyloTika
képSn/Tnpuiég

Katd tnv 31.12.2014

Enintwon HEow ONMOKTAGEWY oo
ETUYELPNUATIKEC CUVEVWOELG
EruBapuvon ota anotehéopata
™G XPriong

Avapadi. DOpog KataxwpnHUEVog
aneuBeiag otnv Kabapr ©éon yua
avayvwpLoHEVa avaAoyLoTIKA
KEPSN/Inpeg

Kavd tnv 31.12.2015

Eraipia

Np6BAeYn yia
Anolnuiwon
Mpoocwrukol

AvaloyloTIKA
képSn/npueg
AVayVWPLoHEVa
anevBeiag otn
KaBapn Oéon

MpoiimoAoyloBévra

£€oba

AnroBépara

Aadopd
avandcBeotng
afiag
EVOWRATWV
KOl QO WUATWV
TREPLOVOLAKWV
otoEiwy

®opoloyikES
Znpuég

Noud

Zovolo

6.846

349

981

2.995

-17.252

1.496

4.921

336

198

2699

179

532

0

810

-1496

762

985

2.699

7.044

3.048

1.160

3.527

-16.442

4.020

92

1.386

-413

19

446

1.698

-234

-786

-182

2.125

-413

8.522

2.635

1.625

5.225

-17.462

5.005

5.549

NpopAeyn yia

AvaloyloTikda

NpoinoAoyicBévia AmoBépara

Awdopa

DopoloyiKES

Aowund

Zvvolo
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YRoxXpEWOoEeL anod
avafaAiopevo Popo

Katé tnv 01.01.2014
Enintwon Péow QMOKTGEWY
QIO EMYELPNHATIKES
OGUVEVWOELG

ErBdpuvon ota anoteAécpata
™me XPHONS

AvaBalh. ¢popog
Kataywpnuévog aneudeiag
otnv KaBapn Oéon yLa
AvayvwpLopéva avahoyLoTika
képSn/Inpiég

Kara tnv 31.12.2014
Enintwon PEow OITOKTAGEWY
QO ERLYELPNHATIKEG
CUVEVWOELG

EmBdpuvon oto anotehéapata
™6 xpriong

Avapall. dopog
kataywpnuévog ancuBbeiag
otnv KaBapr Ocon yla
QAVayVWPLOPEVO AVOAOYLOTIKA
képn/Tnuég

Kata tnv 31.12.2015

Arolnpiwon képSn/inuiég £€oba avarooBeotng 4 T
Mpocwmikoy  aVAYVWPLoREVA asiag
anecuBeiag otn EVOWUATWV
KaBapn Oéon KO LOWRATWY
TEPLOUGLAKWV
oToEiWY
6.846 349 981 2.995 -17.252 1.496 4.921 336
0 0 0 0 0 0 0 0
198 0 179 532 810 -1.496 762 985
0 2.699 0 0 0 0 0 2.699
7.044 3.048 1.160 3.527 -16.442 5.683 4.020
0 0 0 0 0 0 0 0
1.391 0 454 1.696 -739 0 -611 2.191
0 -427 0 0 0 0 0 -427
8.435 2.621 1.614 5.223 -17.181 0 5.072 5.784
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20. Anofépara

Ouog Etoupia

31.12.2015 31.12.2014 31.12.2015 31.12.2014
Eunopelpata 137.791 118.907 137.043 118.907
Npwteg kal BondnTIKES
UAEG, avaAwoLpa, UALKE Kol
£i6n ouokevaoiag 2.511 3.620 2.511 3.620
Ayopég und rapahapr kot
nipokatafoAég 151 21 151 21
Z0volo 140.453 122.548 139.705 122.548

21. AmQLTAGELG AILO EUNOPIKN SpactnpléthTa

‘Ouhog Etaipia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
ATLOLTNOELS QO TIEAQTES 15.575 10.536 15.356 10.536
AT TOELG artd ouvSESEPEVEG ETALPIEG 0 0 3.911 0
XpEWoTeg 16.760 14.359 16.385 14.359
ETUTAYES, YPOLUATIA ELOTIPAKTEQ 17.397 17.194 17.387 17.194
AnauLtioeLg and npounOeuTeg 13.421 12.022 13.343 12.022
NpoBAedn yia emiodpaleis analtioeLg -13.134 -11.267 -13.038 -11.267
Zuvolo 50.019 42.844 53.344 42.844

H petaBohn g npdPAeding yio emiodpaleis anattrioelg katd th xpron 2015 avoAbetal we e€A¢:

Ouihog Etaupia
NpopAedn yia emodaleic anattioeLg
31.12.2014 -11.267 -11.267
Augnon npofAédewv -1.867 -1.771
MpoPAedn yia emiodaleic anatioelg
31.12.2015 -13.134 -13.038

H avtiotoyn avotnta twv nehatwy aflohoyeital cuvexws, eite Bacl{Opevn oe eowTePIKA KpLTHpla agloAdynong
f HE TNV unooTtrip{n cupBoUAwy kat n anaitnon anoueiwong avaAlvetal o€ KAOE nuepounvia clvtaing twv
XPNHATOOKOVOULKWY KATAOTACEWY, {EXWPLOTA YLK TA. TILO ONUAVTIKA TTO0E. ERLMPOTOETWE, [N GMUAVTLKEC
anattrjoelg opadonololvral g€ opoyeveiq opades kat aflohoyolvral cuvolikd yia anopeiwon BACEL TNC
gumnelpiag tov napeABovrog.

H péyiotn ékBeon tou Opihou o€ kivbuvo avadopikd pe Tig anattioeLg eival n Aoylotikh afia twv anattioswy
HEWHEVN KATA TO TTOGO, TO OMOI0 Eival aodaAiopévo.

(*) Adyw aAhayric Tou TPOTIOU AMEIKGVIONG TWV XPNIATOOIKOVOHIKWV KATAOTAOEWY, £XouV TponoriowmBel kAol arto Ta CUYKPLTKG 68
ototyeia tng Etaupiag kat tou OpiAou yla to 2014 (BAéne Inpeiwon 1)



O 'Opthog Sev elval eKTEDELIEVOG OE CUYKEVTPWON TLOTWTIKOU KvEUvoU kaBwe Sev UTLAPXOLV EKKPEUELG
anattioeLg oL onoleg Lepovwpéva va eival iSlaitepa onpaviikés, Kupiwg Aoyw Tng HEYOANG [N CUCKETLOREVNG
Baong melatwv kot mpopnOeutwy. Aev UTLAPYEL TEAGTNE TTOU TO UTOAOLTTS Tou va eival peyaitepo ano to 10%
TWV CUVOALKWY amaLtrioewy Tou Opilov.

H Atoiknon mioTteveL 6L Sev UTAPYEL AVAYKN YA CXNUATLONO IPSPAewnG, ertmAéov TG EEXWPLOTIC KAl GUVOALKAC

npoPAedng yla aropeiwon rouv unoAoyiletal oe KAOE Nepounvia cUVTAENG TWV XPNHATOOLKOVOULKWY
KOTALOTACEWY,

Ot evhoyeg afieg Twy EPNOPLKWY KAL AOUTWY araLtioeEwv looSuvapoly e tn AoyioTikr afla.

Tnv 31.12.2015 1o Uhog Twv KaAUPewy autwy availetal we akoholBw:

‘Ophog / Eraupia
AcdalioTikeg kaAubelg 3.874
Eyyuntuikeég Emiotoleg 7.368
MpOONUELWOELS 2.489
KataBéoelc / Enttayeg wg eyyinon 896
Zuvolo 14.627
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H evnAwkiwon Twy aattoswy and epropikn Spastnplétnta ival n akdouvdn:

Ophog A ARQUTAGELS P Anactioeg pn anafiwdeioeg aAld An§utpdBeopes
E“, %h”...uxa: . anafuwbeioeg eVt 30 peva€ 31 petaf 60  peta§h 90  perafy 180 :%51&.83
31.12.2015 Kat p1n T Ko 59 Ko 89 Kot 179 Kot 359 ano 360
AngpoBeopes | MEPOY NUEPGV NUEPDV NHEPGV NHEPGV NUEPES
AnrattioeL o meAATeG 15.575 5.182 6.289 642 161 154 347 2.800
ARt OELG artd gUVOESEUEVES
eTaLpieg 0 0 0 0 0 0 0 0
XpEWOTES 16.760 3.297 2.709 558 1.853 922 1.177 6.244
EMITOYES, YPOUMATLE ELOTIPAKTER 17.397 15.307 112 0 0 0 1 1.977
ARAUTHOELG artd TPOUNBEUTES 13.421 0 13.388 0 0 0 0 33
NpopAedn yia emodaleis anatioelg -13.134 0 -563 -183 -64 -284 -1.123 -10.917
Zovolo 50.019 23.786 21.935 1.017 1.950 792 402 137
Evaupia TR Anauiioets pn anaflwdeioes aAAd An§inpoOecpeg
Aoylotikd anafiwbeioeg peradu 31 peratd 60 peragy 90 petafd 180 mePLOOOTEPO
untéAourto Tng KO 1N gvtég 30 Ko 59 xon 89 Ko 179 ko 359 ano 360
31.12.2015 AnSunpdOeopes | nuepwv NUEPWV NUEPWV NUEPWV NUEPLV nuépeg
ATLQUTAOELG and TEAATES 15.356 5.182 6.287 642 160 152 133 2.800
ARQUTHOELG oo gUVEESEUEVEC
€TOLpiEG 3.911 1.797 1.383 731 0 0 0 0
XpewoTteq 16.385 2.996 2.719 501 1.876 1.024 1.025 6.244
ERUTay£S, ypOUpATLOL ELOTIPOKTED 17.387 15.307 103 0 0 0 0 1.977
ATOUTAOELG OO TIPONBEUTES 13.343 0 13.310 0 0 0 0 33
NpopAewn ya emtodaleig
ONQUTT) OELG -13.038 0 -563 -183 -64 -284 -1.027 -10.917
Zivolo 53.344 25.282 23.239 1.691 1.972 892 131 137
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22, Nownég anautioels —'Ecoda Xxprioews ELoTtpaKTéR

Ourog Eraupia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Nowna éco8a eloTpaxtéa
{emyopnynoels - anolnpiwoet) 2.363 3.835 2.363 3.835
EAANViKO SnpooLo - Mapakpatices
dOpwv, Xpewotikog ONA 757 111 755 111
AOWEG AMALTAOELG 42 19 25 19
Z0voAo 3.162 3.965 3.143 3.965

23. AlaBEoLua Kol TARELKA LooSUuvapa

Ta SlaBéoipa kot TapeLaKd LooSuvapa nephapBavouy ta HETPNTd, KaBwG kat Tig BpaxunpdBecpeg puéxpl 3

unvwv tpanelikég katabéoels. H Aloiknon Bewpei 6TL n Aoylotikr agia Toug aviinpoownevel v ebAoyn atia

Toug (fair value).

‘Ouog

31.12.2015 31.

12.2014 3

Eraupia
1.12.2015 31.12.2014

Tpaneleg 92.997 100.800 90.277 100.800

Tapeio 7.362 9.055 7.240 9.055

ZUvoAo 100.359 109.855 97.517 109.855
24. Metoxiké kepaAalo

31.12.2015 31.12.2014

KataBeBAnuévo Metoxiko Keddalalo

12.732.720 xowvég petoyég tou 1,50 Eupw

(1 Eupw xat 50 Aertd) n kdBe pia 19.099 19.099

Zuvolo 19.099 19.099

To petoxiko kedpdhato Saipeital oe 12.732.720 kolveg Hetoxég ovopaotikig aflag 1,50 Eupw exdatn. OAeC ot

HeTOXEG Elvan AR pwG e§odAnpeveg, £xouv Sikaiwpa Yridou kal cuppeTéxouy ota KEPSN.

(*) H aio ava petoxn Sev eival oe XALdbeg Eupw.

25. Aowna otowkeia kaBaprig 0éong

31.12.2015

31.12.2014
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KaraBeBAnuévo Metoxiké Kedpdalaio

Aouna otoweta kaBaprig Oéang —

MpovouLOUYXEG LETOYES 94,229 94.229
Zuvolo 94.229 94.229

Me tv and 28.02.2012 anddbaon g Ektakng AutoxAntng Mevikrg Zuvékevong twv Metdywv tng Etatpiag
anodaaiotnke n tponomnoinon Tou dpbpou 6 tou Kataotatikol, wote va npoPAémetal n duvatdtnTa g
Etauplog va ekSwoeL TPOVOULOUXEG METOXEG Xwpig Stkaiwpa Yridou. OL ev Adyw RMPOVOULOUXEG WETOXEC
Rapéxouv Sikaiwpa anoAndng toékou aAdd dev ouppetéyouv ota képdn tng Etaipiag ywa nepiodo Séka {10)
gTwv and v €kdoaor toug, n onola uropel va napatadel katd 10 emumAéov étn pe anoddacn tng MEvikrg
Zuvéheuong g Etalpiag Aapfavouévng e Ta mocootd anaptiag kal mAsloPndiag nov mpopAénovral oto
apBpo 28 tou napovrog Kataotatikol. Ma tnv wg avw Sekaetr nepiodo, kat TNy mapdtacr tng, ot v Adyw
TIPOVOLLLOUXEG UETOXEG Oa PEPOUV TA TIPOVOULA KOl XAPOKTINPLOTIKA Tou avadépovial elSlkoTepa oTnv
napdypado 5 tou dpbpou 6 Tou Karaotatikou g Etatpiag. H ev Adyw tpononroinon eykpibnke pe tnv ur’
apBp. 1320/2012 anddaon tng AviuepibepeldpXou AvatoAtki¢ ATTKAS, vouipws dnuooieuBeioag oto ul’
apLOy. 3828/01.06.2012 MEK TAE — ENE & FEMH.

AkohoUBw¢, Suvauet tng and 31.05.2012 anddaong tnG EkTaking AutokAnng Feviki¢ Iuvéleuong Twv
Metoxwv tng Etaupilag anodaciotnke n avénon tou petoxikol kedahaiov tng Etaipiag katd 1o mood twv
Eupw 150.000 y\., pe kataBoAn QeETPNTWVY Kot HE tnv €kdoon 100.000.000 véwv MPOVOUIOUXWY Xwpig
Sikailwpo Pridou petoxwv pe ovopaotiky afia 1,5 Eupw kot pe tpn Stabeong 1,5 Eupw avd Yetoxr Kal n
avtiotolxn Tpomnomnoinon tou dpBpou 5 tou Kataotatikol tng Etatpiag epi petoyikou kedparaiou.

H mwotonoinon tng avénong tou petoxikol kedoadaiou Ehafe xwpa pe to and 08.06.2012 Mpaktikod Tou
ArowknTikoU ZupBouliou tng Etalpiag Kot n OXETKA Katoxwplon oto Mntpwo Avwvipwv ETaupelwv Ttng
AevBuvong Avamtuéng Nepibepelaxn Evotnrag AvatoAlkng ATUKAG OSnuoolelBnke oto um’ aplBy.
6959/13.07.2012 ®EK TAE — ENE & FEMH.

SOpdpwva pe to AAM. 32 n €kboon TWv EV AOYW TIPOVOULOUXWY METOXWYV amotelel éva oUvOeTo
XPNHOATOOLKOVOULKO HECO TOU EUMEPLEXEL SUo pépn, Ta Aowmd otoweia kabapri Béong kal TIg
XpnUOTOOIKOVOUIKEG HAKPOTPODECHEG UMOYPEWOELS, T omola Kataxwpndnkav wg katwdi: ota Aoutd
otoxeia kaBaprig Béong moood Eupw 94.229 1A, otnv Aladopd UREP TO APTLO XPEWOTLKOU tooou Eupw (1.041)
XA KoL OTIG XpNUATOOLKOVOUIKES LAKPOTPOBETHES UTLOXPEWTELG TOoO Eupw 55.156 XA, pHelwpévo e Ta €oda
avénong kepalaiov mood Eupw 615 YA, katd TV apyikn avayvwplon otig 05.06.2012 .

e To mpwto pépog adopd ta Aownd otowxeio kabapng Béong mou MPOKUTTEL and TO yeEyovag OtL oL
T(POVOLLOUYEG LETOXEG HETA TO TIEPUCG CUYKEKPLUEVNG XPOVIKNAG MEPLOSOU, Oa LETATPANOUY UROXPEWTIKA
O€E KOLVEG LETOXEG. To HEPOG Ttou adopad ota iSia kepdarata cupnephappaveral oto Yrep To dpTLo, mTooou
Eupw 94.229 A, KOt TIPOKUTITEL WG TO UTLOAOLTIO HEPOC TOU XPNHATOOIKOVOULKOU AUTOU HEGOU WETA TOV
UTOAOYLOMO TG eLAoyng aglag Tou PEPOUG TNG XPNUATOOLKOVOULKNG LTOXPEWONS. TO TOOO AUTO EXEL
T(POOSLOPLOTEL KATA TNV £KS00N TWV TPOVOLLOUXWY HETOXWY Kal Sev HeTafdAAetal and xprion ot xprion,
o€ avtiBeon HE TO MEPOG TNG XPNUOTOOLKOVOLLKAG UTIOXPEWONG, to onoio petafdAletal avapeosa oTig
HOKPOMPOOECHES Kal BpaxunpOBECIES UTIOXPEWTELS.

e To 6eutepo Pépog adbopd TN XPNHLOTOOLKOVOLLKY UTIOXPEWON Yia TNV KATaBoAR TOKwyY Katd TV SLdpKela
LOXUG TWYV TIPOVOULOUXWY HETOXWVY Kol ETULEPLIETOL OF LaKPONPOOECILEC UTIOXPEWOELG mOoool Eupw 45.874
XA, kat BpaxunpdBecpeg mocou Eupw 3.662 XA, otig 31.12.2014 kai mocou Eupw 41.544 x\. kot Eupw
4326 x\. oug 31.12.2015 avtiotoya (BAéme ZInueiwon 28). To MOOO NG XPNHUOTOOLKOVOULKAG
UTLOXPEWONG KATA TNV €KS00N TWY TIPOVOULIOUXWY UETOXWY EXEL TIPOKUEL AMd TNV artotipnon g ebAoyng
afiag piog napopoLag XpnHOTOOLKOVOLLKNG UTIOXPEWONG, KN HETATPEWLING OE KOLWVEG LETOYXEG.

‘E€oba ouvadn pe Tn cuvadiayr) rnocov Eupw 1.657 YA., mou adopolv kupiwg tov Popo Zuykévipwonc 1,1%

oto Keddhaio moool Eupw 1.651 XA, omou empepiotnkav petagy tng Aladopdc umép Tou GPTIO KOl TNG

XPNHATOOLKOVOUIKIG UTIOXPEWONG BACEL TOU SLaXWPLONOU TOU CUVOETOU XPNATOOLKOVOUIKOU HECOU KOTA

TNV €kS00N TOU, OTIWG TIEPLYPADETAL TAPANAVW.
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26. ArtoBepatikd

Katd tnv 31.12.2015 n Etaupia €xel apopoloynta ni kot €161ko tpono dopoloynBévia anobepatikd. Ed’ dcov
1e0€el Mpog EykpLon kal eykpLOel amo tnv Mevikn Zuvéleuon n Slavour) Twv anoBelaTikwy auTwy Ba pokUPeL
bopoloyLkr umtoxpéwon n onoia Ba eaptnBel and to £rog SLavoprg kai Tov LoxUovia $opoloyikd
oUVTEAEDTH. EVEELKTIKA, HE TOUG LoXUOVTES POPOAOYIKOUG CUVTENEOTEG, O LBavr Siavour Twv ev Adyw
anoBepatikwy tng Etawpiag o avahoyolv $opog avépyetal oe Eupw 3.584 x..
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Taktiko

‘Ektakto

Anodepatikd eL8kwv

Aoud

Anofepartiké  AnoOepatikd Swatafewv Ko vopuwv AnoBepotikd Zovoho

Evaupia / Opihog

YrdAowno katd tnv 01.01.2014 14.965 60.223 12.358 2.213 89.760
Metafolég and Siavopr) kepSwv xpriong 0 0 0 0
Metapoln ypriong 1.300 0 0 419 1.719
YroAouno katd tnv 31.12.2014 16.265 60.223 12.358 2.632 91.478
YroéAouno katd tnv 01.01.2015 16.265 60.223 12.358 2.632 91.479
MetaBolég amd Siavopr) Kepdwv xpriong 0 2.100 0 0 2.100
Metafoln xpriong 0 -14.994 0 464 -14.530
YreéAouro katd tnv 31.12.2015 16.265 47.329 12.358 3.096 79.048
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Ta untoAouna anoBepatika adopouv T EEAC:

Taktikd AnoBepatikd

To TaKTikO anoBepatiko eival to 5% Twv HeTd dopwv Kepdwy £wg 6Tou auTo va LoolTal HE o 1/3 Tou

petoxikol kedalaiou. Auto to anobepatiko dev unopei va StaveunOel, aAAd propeil va xpnotponowinBei yia

va anoppodnoel {NULEG.

‘Exrakta AnoOspotikd

Ta £KTOKTO ATOOEUATIKA AOTEAOUVTAL QTtO KEPSN £1G VEO TPONYOUREVWY XPHOEWY Kal LROPOUY v
SlavepnBouv otoug PETOXOUS TG ETatpiag Hetd anod anddaon tng Mevikrg Zuvéleuong.

Aowund AnoBepatikd

To anoBepatikG aUTO AVILMPOCWIEVEL TNV EVAOYN afla Twy SIKALWLATWY MPOAIPESNG LETOXWY, TOUL OToiou N

gvhoyn aglo urtohoyietal pe tn wéBodo anotipnong Black —Scholes. MNa replocotepeq AENTOUEPELEC,

propeite va avadepBeite otnv Inueiwon 3.18.

27. Zucowpeupéva kKEpSN /(Tnuéc)

‘Ourog Etaupio
YroAowno katd tnv 01.01.2014 190.169 190.169
AvaloyLotikd képdn/(Tnuiég) avayvwplopéva ansubeiag otnv
KaBapr Oéon -9.717 -9.717
Avapaliouevog Dopog ata Avaroylotikd képdn/{TnuLeég)
aneuBeiag otnv KabBapr Ocon 2.698 2.698
Metadbopd anod anobepatikd -1.300 -1.300
Mepiopata -58.061 -58.061
Enintwon PHEoW QUTOKTIGEWY QO ETUXELPNUATIKES GUVEVWOELS
Képdn xpricewg 51.557 51.557
YrtéAouno katd v 31.12.2014 175.346 175.346
Avaloylotikd képdn/(TnLég) avayvwplopéva anevBeiag otny
KaBapn Oéon 2.628 2.687
AvaBaAiopevog PDopog ota AvaoyloTika kEpdn/(TnuLég)
aneuBeiag otnv KaBapr O¢on -412 -427
Metadopd oe anoBepatika -2.100 -2.100
Enintwon PECW OMOKTAGEWY QMO EMXELPNOTIKEG CUVEVWOELG 340
Mepiopata -66.877 -66.877
Képbn xprioewg 49.861 49.448
YnoAowro katd tny 31.12.2015 158.786 158.077

Itn xprion Tou 2014 eykpiBnKe n cUYXWVELGT TWV BUYOTPLKWY eTaLpLWY «ETAIPEIA ZYMMETOXQN KAl
EMMOPIAZ TPODIMQON M.E.N.E» (mpwnv PLUS HELLAS E.N.E., petovopacBeica Pdoet tou N.3190/1955, kat
«ETAIPEIA ZYMMETOXQN KAI EMIOPIAZ TPODIMQN M.E.N.E. ko ZIA E.E. (mpwnv PLUS HELLAS E.N.E. & 3IA
E.E»., petovopacBeica BdoeL tou N.3190/1955) pe anoppodnon dia eayopdg Baoet tou N.2166/1993 pe
NUEPOUNVIA LGOAOYLOMOU ETACXNUOATIOMOU TNV 30.04.2014. H oAokApwon e GUYXWVEVGEWS TNG
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emiteAéotnke tnv 05.12.2014, émou kai npaypatonoltidnke arahowdr tng CUPHETOXACS TG «AADA BHTA»

BAZIAONOYAOZ A.E. .

28. MaxkponpoBeopeg / BpayunpdBecpeg XpnHaTOOLKOVOULKESG UTIOXPEWGELS

BAéne Znpeiwon 24 yLo Tov UROAOYLOUO TwWV LaKPOTPOBESHWY Kol BpaxunpOBETUWY UOXPEWGEWY OTiO TV

£k6001 TWV TTPOVOULOUXWY HETOXWV.

; : ‘Ouhog Etaupia
Maxkponp6Beopog Savelouog
31.12.2015 31.12.2014 31.12,.2015 31.12.2014
Opoloylako davelo apxtkot Uoug € 449 0 0 0
1.300 ytA. Mi€ng 26/7/2021.
Opoloylako 8avelo apxikol Uoug € 262 0 0 0
625 xA. Arj€ng 19/7/2022.
MakponpoBespeq unoxpewoels pa. 41.544 45.874 41.544 45.874
TOKOUG ENL TWV RPOVOULOUYWY HETOXWV
Zovolo 42.255 45.874 41.544 45.874
Makpornp. Savelopde tAnpwrtéog evtog ‘Ophog Evauplo
EV6( EToug 31.12.2015  31.12.2014 31.12.2015  31.12.2014
Opoloyiakod 8avelo apyikol Uloug € Y 0 0 0
1.300 x\. Aféng 26/7/2021.
Opoloylako 8davelo apyikot Ghoug € a4 0 0 0
625 X\ Ang 19/7/2022.
BpaxumpoBeopeq unoypewcecyia 4326 3.662 4.326 3.662
TOKOUG ENL TWV MPOVOULOUXWY LETOXWV
Ivvolo 4.462 3.662 4.326 3.662
To MPAYHOTLKO EMLTOKLO AVAAVETOL KATWTEPW:
‘Ophog Etaupia
31.12,.2015 31.12.2014 31.12.2015 31.12.2014
Opoloylako Saveto 2,50% - - -
MpovopLoUXeG LETOXES 18,02% 18,67% 18,02% 18,67%

EKTOG oo TNV avdAuaon Tou Katwtépw Tivaka, n Altoiknon Bewpel 6T oL tpéyouaeg afieg Twv
XPNHOATOOLKOVOULKWV QNALTCEWY KOl UTIOXPEWGEWY TIOU AOYLOTIKOTOLONKaY OTLG XPNHATOOIKOVOULKES

KOTOLOTAOELG, OTO AMOGPEGEVO KOOTOG MANGLA{ouv TNy eUAoyn afia Touc.

31.12.2015
Xpnpat/Kég UMOXPEWOELS

Ouog
Tpéxouvoa

EvAoyn

Exaupia

Tpéyxovoa EvAoyn
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agia atia atia atia

Ouoloyiako davelo 847 847 0 o
MPOVOULOUXEG LETOXES 45.871 62.006 45.871 62.006
46.718 62.853 45.871 62.006

‘ExeL urtodoyLatel n ebAoyn afia Tou PEPOUG TNE XPNILATOOLKOVOULKA G UTLOXPEWGTG TWV TIPOVOLLLOUXWY
METOXWV ylo KataBoAr TOKoU.

H onpavtikn StakOpavon petafly tng tpéxoucag agiog kal g evhoyng agiag odpeiretal kupiwg omn pelwon
TWV ETUTOKLWY HETA TNV £kd0oN TOUG.

H ebAoyn afia Tou HéPOUG TNE XPNIOTOOLKOVOULKNG UTOXPEWONG TWY TIPOVOULOUXWY HETOXWY EXEL evTaxOel
otnv Katnyopia 2 otnv tepapyia tng ebAoyng afiag Bdoel tou A.M.X.A. 13 kat éxel ektiunOel pe T péBodo tng
npoefodAnong Twv TaPElOKWY powv (income approach) He TapPaUETPOUG TOUG OPOUG  TOU
XPNHOTOOLKOVOULKOU HECOU Kal TO KOoTog Savelopol. Katd tnv Stdpkela tng xpriong 31.12.2015 otov Optdo
npootédnkav o Opoloylakdg Savetopds tng etaipiag KEYFOOD and tnv etaipia Eurobank

e [a 1o opoloylako Savelo apxikig agiag Eupw 1.300 XA, pue nuepopnvia Angng 26.07.2021 pe

pakponpoBeopo Savelopd Eupw 449 xiA. kai pakponpdBeopo Savelopuo MANPWTED EVTOG EVOG £TOUG
Eupw 92 Y.

o [l to opohoylako Sdvelo apxtkng aglag Eupw 625 XA, pe nuepopnvia An§ng 29.07.2022 ue
pakporp6Beopo Savelopd Eupw 262 XA Kal LaKporpODeoo Savelopo TANPWTED EVIOG EVOG ETOUS
Eupw 44 Y.
Katd tnv nepiobo and 01.01.2015 éwc 31.12.2015, n Etaupio dev éAafe kavéva BpaxunpdBecpo Saveto.

Tnv 31.12.2015 to untdhouro tou ahAnhdxpeou Aoyaplacuov yio tnv Etaipio ATav RLOTWTIKO Kal
oupneplAapuBdavetal ota AlaBéoLpa.

Avdluon guaicBOnoiag

0 ‘Opthog mpoxwpnoe oe avaiuon evaodnoiag otig SLAKUPAVOELS TWV EMTOKIWY TNG 6T0 Baoilkd KOVEUAL Tou
XPMHOTOOLKOVOULKOU SaVELoHOU, poKeévou va aflodoyroeL tov kivbuvo peuototnTag. BAOEL LOTOPLKWY
oTowElwY Kal TNG EneLpiac, n Aloiknon eKTLUd OTL pia peTaPoAr TOU EMUTOKIOU TWY UTIOXPEWOEWY OE EUpw
Katd + 50 povadeg Baong kpivetal wg eudoyn. Av GUVEBALVE aUTN N LETAPOAN TO AITOTEAECHOTO KO TNV
kaBapr B£on tng Etaipiag mopouctaletal mapokaTw

MpovoutoUxes LUETOXES

AV§non katd 50 povadeg Baong

Znpia -1.006
dopog Eloodnpatog 292
KaBapn empdpuvon -714
Meiwon katda 50 povadeg Baong

Képbog 1.028
®opog eLoodripatog -298
KaBapr avénon 730

29. ZuvtagloSoTIKA POYPARHATA
Npoypdappata kaBoplopévwy eladpopwv

Ot epyaldpevol otov Opho Onwg npoPAEneTaL amd T OXETIKN VOUOBECIQ, yla OKOMOUG KOLVWVLKNG KoL
ouvtafobotikric aoddAiong kaAumtoviar and 10 16pupa Kowwvikwv Acdaiicewv (LKA xat dAAa
Erukoupikd Tapeia. Ot epyodotikég etodopég emPapuvouy Ta anoTeEAECHATA TG XPRGNG Ttou a.dbopouv.
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EruunAéov 0 OpAog napéXeL oTa oTEAEXN TOU CUMMANPWLATIKG LOLWTIKOG ouvTaglodotiko npoypappa. H
unoxpéwon tou Opihou oto npodypapua autd adopd LOvo TNV KATABOAr CUYKEKPLUEVOU TOCOU O€ LELWTLKNA
aodaliotikn etaupia (mpdypappa kaboplouévwy elodopwv). To moao yia to 2015 rou emPapuve Ta
anoteAéopata xpriong aviABe ce Eupw 773 YA yla Tnv Etatpia, evw yia to 2014 to avtigtolxe mood ftav
Eupw 749 Y., ko tepthapBavovial oTig apoiPEG kot AOUEG apoXEG TPOOWITLKOU.

Npoypaupata KaBoplopévwy Napoywv

0O Opihog unoypeoutal va katafaiel eddmnal we anolnpiwon Adyw £66ou and v unnpecia to 40% tng
ano{nuiwong Adyw anodiuong, n onola urtohoyiletal Bdoet tov Nopou 4093 / 2012, tov onoio o OpAog
uloBétnoe oto 2013. H moAttikr Tou Opidou eival va katafdlel we anolnpiwon Adyw e§odou and tnv
unnpeoia to 40% tn¢ anolnuiwong Adyw andAuong oe 6Aoug tou¢ epyalduevouc Ue e€aipeon ta uPpnAd Kot
pecaio oteAéyn ota onoia kataBaAilel To 100%, edocov £xouv cupnminpwoel 10 xpovia npolnnpeoiag otov
‘Outho. MpOKeLTAL LA 1N XPNHATOSOTOUEVO TIPOYPALHUO KAOOPLOEVWY TAPOXWV.

Eniong oto 2013 n Etaipia uloBEmoe to avabBewpnuévo AAN 19. H kupla aAlayn adopd otnv avayvwplan
ota anoteAéopata tou Kéatoug npolnnpeoiag. Ztn Hetdpaon oto avabewpnpuévo tpoTumo n ouvolikn agio
TWV [N QVOYyVWPLOHEVWY EEO8WY UTINPECLAG TPONYOUHEVWY XPIOEWY OVOYVWPLOTNKE oTa AOUTA ZUVOALKA

‘Eooba. Meta tnv edbappoyn Tou avabewpnévou TPOoTUToU TO KOOTOG polnnpeciag avayvwpiletal dueca
wc¢ £€060.

Aoyw tn¢ edpappoyng tou avabewpnuévou AAN 19 avapopdwOnkay Kat Ta mood tou 2012 kot 2011.
ZuyKeKpLUEVA yia Tov Opho awéRBnke n uroypéwaon tou 2011 kot 2012 katd Eupw 1.392 yiA. kau Eupw 1.267
XW\. avtiotowa. H avaBaAriopevn dopohoyikn amaitnon tou 2011 kat 2012 auérBnke kord Eupw 278 XA, kat
Eupw 253 . avtiotowa. Tuvenwg ta (Sia kepdhaia tou Opidou tou 2011 kat 2012 pewwBnkav katd Eupw
1.114 A, kot Eupw 1.014 Y. avtictowya.

H petaBoln tng unoxpéwong ya ouvtafloSoTika npoypapuuata eival n €€ng:

Opog Eraupia
2015 2014 2015 2014

YRoXpEWOEL KATA TNV Evapén 39.134 27.993 39.134 27.993
AvaldoyloTikd képSn/Inég avayvwpLopéva

aneuBeiag otnv KaBapr Ofon -2.737 9.717 -2.687 9.717
EniBapuvon yio ) xprion 3.788 3.931 3.648 3.931
Napoxég mAnpwOeioeg -1.750 -2.507 -1.654 -2.507
Enirctwon péow amoktioewv and

ETUXELPNILATLKEG OUVEVWOELG 353 0 0 0
£0voAo AfEnG XpRong 38.788 39.134 38.441 39.134

Ta mooa ta onoia avayvwpilovral wg é§oda 6cov adopd to cuvtalodotiko npdypappa elval Ta akohouba:

Ourog Etoupia
2015 2014 2015 2014
Kootog urtnpecLwy TpExouoag Xpriong 2.269 1.598 2.254 1.598
Kéotog enttokiov 586 886 584 886
Ko0Tog UnnpeoLwV ponyoUHEVn G Xprions 0 280 0 280
Erridéov mapoxeg 933 1.167 810 1.167
SUvoAo AqEng xpriong 3.788 3.931 3.648 3.931
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H emiBdpuvaon yia tn xprion €xetL neplindBel ota £§06a poowmLkol oTLg kaTtwbL katnyopieg Tou Aoyaplaciou

QMOTEAECUATWY XPNONG:
‘Ourog Etaipia
2015 2014 2015 2014
Kéotog MwAnBevtwy 426 377 396 377
E€oda Alabeong 2.939 3.172 2.881 3.172
E€oba Aloiknang 423 383 371 383
Zuvolo 3.788 3.931 3.648 3.931
H cupdwvia petagd Tou utdAotmou évapéng kat TEAOUG XProNG yLO TLG UTIOXPEWOELS TWV KABOPLOHEVWY
Tapoywy £xeL we e€ng:
‘Oprog Exaupia
2015 2014 2015 2014
YroxpewoeLg KaBopLaUEVWY TAPOXWV KATA
™mv évapén 39.134 27.993 39.134 27.993
Kbotog untnpeotwy TpExoucas Xprong 2.269 1.598 2.254 1.598
Kdotog enttokiou 586 886 584 886
Avaloylotikd {écoba)/é€oba -
XPNUATOOLKOVOLLKES TtapadoXEC -3.832 8.941 -3.751 8.941
Avahoylotikd (é0o06a)/é€oba - eunelpia 1.095 776 1.064 776
Napoxég mAnpwOeioeg -1.750 -2.507 -1.654 -2,507
KOoTOoG UTNPESLWY TIPONYOUV EVWY ETWY 0 280 0 280
Ynoxpéwon ano emunpoodeteg KataBoAEg
Ko £§0da 933 1.167 810 1.167
ERintwon HEow QOKTAoEWY and
ETULYELPNUATLKEG CUVEVWOELG 353 0 0 0
YROXPEWOEL, KAOOPIGHEVWV TTAPOXWY KOLTA
™mv Aién 38.788 39.134 38.441 39.134
‘Ouhog Erapia
2015 2014 2015 2014
Napoloa afio Twv kepoAalonotnpuévwy
UTIOXPEWOEWY 38.788 39.134 38.441 39.134
Z0voAo 38.788 39.134 38.441 39.134

H Méon Siapkela tou Mpoypdppatog extipdral ota 17,61 €t (18,36 €t oto 2014) yia tov Ouho, evid ota

17,57 étn (18,36 £tn oto 2014) yia tnv Etaupia
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Ot pehhovTikeég KaTaBoAEG tapoywy £xouv ekTLUnBel wg e€ng:

‘Ourog Eraupia
2015 2014 2015 2014
MeAAOVTIKEG KaTaPBOAES Tapoxwv
TANPWTEEG
OTO ETOUEVO £TOG 629 430 626 430
oe2 £ 234 341 234 341
oe 3 € 269 228 269 228
oe 4 €t 301 270 301 270
0E 5 €T 421 313 421 313
oe6-10étmn 6.199 4.893 6.176 4,893
ZOvolo 8.053 6.475 8.027 6.475
O1 KupLOTEPEG apadoxEg mou yprotonowBnkay eival ot e€nc:
Ouog Eraupia
2015 2014 2015 2014
MpoefodAnTiko emitokio 2,03% 1,50% 2,03% 1,50%
AvaeVOpEVO TOO0OTO abinong Twv
pLobwyv 1,75% 0,00% 1,75% 0,00%
Avapevopevog mAnBwpiopog 1,75% 1,75% 1,75% 1,75%

To npoefodAntikd enttokLo €xelL Baoiotel otov eiktn opoldywy iBoxx AA € corporate SeKaETOUG SLAPKELAG.

H avdAuon tn¢ evaioBnoiag twv apadoxwy eival n e€ng:

Ouhog Exaipia
% %
, , AvaloyioTtiki "““!3 oM Avodoylotik m—:m!S oAq
Avdluon EvawoBnoiag Yroxpéwon anc! 10 A Yroxpéwon ancf 0
wyvov toxvov

OEVAPLO OEVAPLO
Mpoe€odAntikd emitokio +0,5% 35.589 -8,25% 35.227 -8,23%
MpoegodAntiko emutokio -0,5% 42.355 9,20% 41.968 9,18%
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Avapevopevo nooooto alénong twy pobwy

+0,5%

Avapevopevo mooootd avénong twy ebwv

-0,5%
BeAtiwon Bvnowotntag +1 £tog

30. NpoPAéderg

O ipoPAéPelg adopolv Kuplwg MOALTIKEG Kal SLOLKNTIKEG UMODEGELG KA TNV UTIOXPEWGH AOKOTACTAONG

HLoBwHEVWY KTLplwv.

42.090

35.787
39.115

8,51%

-7,74%
0,84%

41.704

35.475
38.765

Ouhog Exaupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Karta tnv évapén tng xpriong 7.031 5.174 7.031 5.174
MetapoAn xpRoews 748 1.857 679 1.857
Katd tn AQén g xpriong 7.779 7.031 7.710 7.031
OL npoBAéPelg avallovral wg akoholBwe:
Ouprog Eroupio

31.12.2015 31.12.2014

31.12.2015 31.12.2014

MoALTIKES Kot SLOKNTIKES UTtOBETELG —
extakteg poPAébeig

YNoXpEwon amoKATAOTACN G HLOBWHEVWY
Ktiplwv

TOKOL O UMOYPEWON QMOKATACTACNG
HLOOWHEVWY KTLPLWwY

Z0volo

H npoPAedn yia MoAttikéq Kal SLOIKNTLKEG VOULKEG UTtoBEoelg adopd unoBEéoeLg tou o Xpovog yla tny eniduon

2.347 1.514 2.347 1.514
4.540 4.675 4.472 4.675

891 842 891 842
7.779 7.031 7.710 7.031

8,49%

-7,72%
0,84%

Toug Sev propel va mpoablopiotel pe akpipela, Adyw Twv avaBolwv kat edpéccwy Ttou mbavwg rpokuouy.
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31. AowméG HAKPOTPOBEGHUEG UTIOXPEWOTELS

‘Ouhog Eraupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Kpartikég emtyopnyrioelg 8.089 8.107 7.458 8.107
Anotipnon Aeltoupylkwy HLodwaswy 1.922 2.216 1.922 2.216
AvayvuwpLon AELTOUPYLKWY HLOBWOEWY e
tn otaBepn PéBobdo 607 281 430 281
Aowna 235 220 227 220
Zuvolo 10.853 10.824 10.037 10.824
32. YROXPEWOELG QN0 EUNOPLKY SpacTnplotnTa
‘Ophog Exaupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
NpopnBeutéc 374.662 314.960 373.995 314.960
Fpoppdtia mMANpwTEa 125 264 124 264
MioTwtéc 52.643 37.552 50.884 37.552
Emitayeg mANpwIEES 0 406 0 406
NOEC UTIOXPEWUELS - TPOKATUPOAEC
TEEAQTWV 2.222 1.691 2.215 1.691
Z0volo 429.651 354.873 427.218 354.873

H Awoiknon Bswpel 6t n Aoyrotikn afia twv UNoXpewoewY o€ PounBeuTEG pooeyyilel Tnv eVAoyn agia Tous.
OL  XPNUOTOOLKOVOULKEG UTIOXPEWOELS Afyouv KaTd HECO OpO EVIOG TPLWV KNVWY amo tTnv nuepounvia
LooAoylapo0.

(*) Adyw aAAaynr¢ Tou TPOTOU ANEIKOVIONG TWV XPNHATOOLKOVOULKWY KATAOTATEWY, EXouv TpononotnBel kdnola ano ta guykpltka 82
atolxeia g Etaupiag kat tou Opilou yia to 2014 (BAéne Inpeiwon 1)



YroxpewoeL and epnopiki Spactnplotnra - GUVEXELX

3TV KATWOL THivaKa TaPOUCLAOVTAL T TOGE TIOU AITOPPEOUVY artd Tov ZUUPNGLONG XPNHATOOIKOVOULIKWY TIEPLOUCLAKWY OTOLXElwV (amautroeLg Qo EUNOPLKNA
SpactnpléTta mou €xouv cuPPNGLOTEL 0TI UTIOXPEWOELS ATO EUMOPLKY SpaoTnplotnTa).

Ouog

ARQLTAOELS QRO EUTTOPLKT]
Spaotnpldtnta
Yroypewoelg anod
eumoptkr Spactnplétnta

Exaupia

ATLUTHOELS QIO EUTTOPLKN
Spaotnpiotta
YOXPEWGCELG Ao
eunopLkn dpaoctnpLotrta

31.12.2015 31.12.2014
AxkaBdaplota ZupPndilopog KaBapa nood AkaBdapiota Zupdndropog KaBapd nood
TOOGQ OTOV XPNHUOATOOLKOVORLKWY otov Moo oTOV XPNUATOOLKOVOULK WV otov
looAoylopd TLEPLOVOLAKWV CTOIXELWV looAoyiopo looAoyiopd TEPLOUCLAKWV CTOLXELWV looAoyLopuo
90.565 -90.565 0 40.806 -40.806 0
520.215 90.565 429.651 395.679 40.806 354.873
31.12.2015 31.12.2014
AxaBdpiota Tupdndlopdg KaBapd nood AxafBdapiota Zvpgndlopog Kabapé mood
oG GTOV XPNUATOOLKOVOHIKWV otov nood oToV XPNHOTOOLKOVOULKWV otov
looAoyiopd TREPLOVOLAKWY OTOLXEL WV looAoyiond looAoytopod TEPLOUCLAKWY GTOLXElWV looAoyiopod
90.356 -90.356 0 40.806 -40.806 0
517.574 90.356 427.218 395.679 40.806 354.873
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33. ‘E€oda xpriong mAnpwréa

‘Ourog Etoupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
AT080)EG MTPOCWMLKOU ANPWTEES 10.458 5.976 10.392 5.976
Tokol mAnpwtéoL 6 0 2 0
Avapoiopevo Eoobo 5.597 4.455 5.560 4.455
Aound €£06a Xpoews MAnpwiéa 15.479 9.270 15.305 9.270
Zuvolo 31.540 19.701 31.259 19.701
34. Nownég BpayunpOBEGUES UTIOXPEWOELS
‘Outhog Etaupia

31.12.2015 31.12.2014*

31.12.2015 31.12.2014*

Aownol ®opoL mAnpwtéol (Tpitwy,
napakpatioetg, OriA)
Aodaliotikoi Opyaviopol
Awpoemitayes / ALCTOKTIKES
ATt060YEG TP OOWTILKOU TIANPWTEES
Aowma

Zuvolo

35. AELTOUPYLKES HLoBwaoELg

O Opthog éxet mpoPel og PLobwtrpla cupBodaia evolkiaong / UMEVOLKIAGNG KATOOTN LATWY KAl LETAGOPLKWY

22.090 22.382 21.963 22.382
11.284 10.557 11.168 10.557
3.733 2.632 3.731 2.632
8.924 8.003 8.831 8.003
26 23 25 23
46.057 43.597 45.718 43.597

HECWV amo Ta onola anoppéouv oL KaTwoL:

EAGXLOTEG LEAAOVTIKEG UTIOXPEWGELG Ourog Eroupia
31.12.2015 31.12,2014 31.12.2015 31.12.2014
Katd o mpwto €1og 19.399 19.555 19.324 19.555
ATto T0 SUTEPO WG TO MEWITTO £TOG 10.117 11.606 10.117 11.606
META TO MEUNTO £T0C 111 1.117 111 1.117
29.627 32.278 29.551 32.278

EAdxL0TEG LEANOVTLKEG AMALTGELG Opnthog Eraupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Katd to npwrto €106 345 346 346 346
ARO To SEUTEPO £WG TO MEUMTO £T0G 0 1 0 1
Metd to rtéurnto £tog 0 0 0 0
345 347 346 347

(*) Abyw adhayrig Tou TPOMOU ANMELKOVLONG TWV XPNHATOOLKOVORLKWY KATACTACEWY, EXOUV TpONonoBel KAMOLa Ao Ta oUYKPLTIKA 84

otoyeia Tng Eraupiag kat tou Opikou yia to 2014 (BAéne Inueiwon 1)



Kota tnv tpéxouca xprion ta anoteAécpata tou Opilou emBapuvinkay e probwporta UPoug Eupw 47.728
XA evw ¢ Etaupiag pe pobwpara Uoug Eupr 47.559 xIA..

O Opthog yvwotorotel Tig eAaxLoTeG LEANOVTIKES UTLOXPEWOELS UTLOAOYLIOHEVEG LéXPL TNV «eAdyLoTn tepioo
HioBwaong». Na v mAsloPnodia twv poBwnpiwv, n eAdxiot nepiodog picbwaong opiletal ot Sidpkeia
ELKOCLTECCAPWY UNVWV amd Tnv unoypadr tou cupfolaiou.
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36. TuvaAhayéc pe ouvSedepéva pépn

Thv 31.12.2015, T UROGAOUTA TWV ANALTHCEWY KAt UTOXPEWOEWY NG ETaupiag, ta ornoia £xouv TtpokUYPeL ard cuvarhayeg He Ta cuvbedepéva pepn, £Xouv we

eng:

36.1 Yrohouta Antatioewv / YIOXPEWOEWY

YNOXPEQZH

AAGA-BHTA ..o DELHAIZE DELHAIZE  MEGA
BAZIAONOYAOZ wp  GROUP  SERBIA  IMAGE $0volo

A.E. - S.A. D.0.0. S.A.

. ANOABHTA BATIAOMOYAOZ

N _AE 0 4.097 6.166 274 275  10.812
& KEYFOODA.E. 704 0 0 0 0 704
G DELHAIZE GROUP S.A. 4.384 0 0 0 0 4384
DELHAIZE SERBIA D.0.O. 4 0 0 0 0 4
MEGA IMAGE S.A. 0 0 0 0 0 (]
$0voAo 5.092 4.097 6.166 274 275  15.905

36.2 L0voAa Ayopwv / NwAfoewv
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ATOPAZTHZ

DELHAIZE MEGA

AADA-BHTA _Am<mo>ﬁ.u__mu. DELHAIZE SERBIA IMAGE
BAZIAOMOYAOZ ALE. GROUP S.A. D.0.0. S.A.  Zivolo

AADA-BHTA BAZIAOMOYAOZ

W A.E. 0 7.418 6.397 1.067 1.816 16.698
= _KEYFOODA.E. 587 0 0 0 0 587
W DELHAIZE GROUP S.A. 11.939 0 0 0 0 11.939
DELHAIZE SERBIA D.O.O. 4 0 0 0 0 4
Lion Retail Holding S ar L 12.593 0 0 0 0 12.593
MEGA IMAGE S.A. 0 0 0 0 0 0
Zgvolo 25.123 7.418 6.397 1.067 1.816 41.821
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OL ev6oophikég ouvarlayeég ouykatahéyovial otig ouvnBeg cuvaAhayég mou Ba TPayUaTonoloVoE N
Etaipia pe €va Tpito avedptnTto HEPOG OUUMWVA HE TNV apXN TWY (OWV AITOCTACEWV.

Ot apolPég twv Baokwv Siowkntikwy otedexwv g Etaipiag tnv 31.12.2015 kot tnv 31.12.2014
avoAUovtal we akohovOwg:

Eraupia / Opdhog
31.12.2015 31.12.2014
ApoiBég 2111 2.089
Bonus 897 952
Epyodotikeg eLodopég 200 211
Tuvtaflobotikd npoypappata 115 558
ZUvolo 3.323 3.810

37. Kedalailouxikég SEGUEVCELS

O Opthog €xeL SEGUEVOELG YLA TNV ATOKTNON MEPLOUCLOKWY OTOLXE(WY, EYKATAOTACEWY KAl EEOMALOLLOU

vPoug Eupw 2.063 XIA., ya tnv etatpia AB Eupw 2.040 xiA. kan yia tnv etaupia KEY FOOD Eupw 23 YA.
avtiotowa .

38. ApoBéc Opkwrwy EAcyktwv Aoyilotwv

OL oUVOALKEG apOLBEC TOU XPEWOE, KATA TO €T0¢ 2015, TO VOULUO eheyKTikO ypadeio avalloviat wg
akoAovBwg:

Ophog / Etaupia
31.12.2015 31.12.2014

ALOLBEG yLaL TOV UROXPEWTLKO EAEYXO TWV

XPNHOTOOLKOVOUIKWY KATAOTACEWY 260 260
ApOLBEG yia Aotnég uttnpeoieg EAEYKTIKAG

duong 3 3
Zuvolo 263 263

39. EvOEXOEVEG UMOXPEWGELG KOLL OLIOULTIOELS

1. OL etaupeieg Tou Opidou Bev €xouv eheyxBel dopoloylka ylo OpLOHEVEG XPHOELG KOl EMOHEVWG, OL
$OPONOYIKEC UTOXPEWGTELG TOUG YLAL TG XPrOEL QUTEG SEV £X0UV KOTAOTEL OPLOTIKEG. JUVEMWSE, WG
QMOTEAECHO TWV EAEYXWY QUTWY, eival mbavov va emPBAnBolv emumAéov mpooTipa Kot Gopol, Ta nosd
Twv onoiwv Sev eival Suvatdv va poadloplotolyv pe akpiBeta ent tou mapovrog. NMAnpodbopleg oXeTIKA
HE TG aveleykteg dopoloylkd XPHOELS yia TG Buyatpikég umtdpxouv otn Inpeiwon 11. O Ophog katd
tnv 31 AekepPpiou 2015 Sev €xeL Sievepyrnoel TPoPAEYPELG yla avEAEYKTES XPHOELS. EKTLUATAL OTL, TUXOV
nood $opwv mou mbavév va rpokUPouy 6 Ba €xouv ONUAVIIKA EMIMTWON OTNV XPNLOTOOLKOVOULKN
0¢on tou Opidou kau tng Etaipeiag.

Mo tnv etaupia «AAQA BHTA» BAZIAOMOYAOZ A.E. mapapével avéleyktn n xpnon 2010. kal EMOUEVWG
oL $OPOAOYIKEG UTIOXPEWOELS yla TN Xpnon autr 8ev €XOUV KATAOTEL OPLOTIKEG. ZE MEAAOVILKO
dopoloykd €leyyo, eival mbavov va emiPAnbolv emuthéov ¢opoL kol TPOoAUROELS, TA TOOA TWV
onoiwv 8ev pnopouv va mpocobloplotolv Pe akpiPela enti Tou mapovrog. QoTO00 EKTLHATAL QIO TN

88



Aloiknon otL 8ev Ba £xouv onuavikn enintwaon otnv xpnuatoowkovo ik 8éan g Etatpeiag. O xprioeig
2011, 2012, 2013 xou 2014 é€xouv eAeyyBei and Tov ekAeypévo katd Tov K.N. 2190/1920 Taktikod eAeyKTH,
SnAadn tnv eleyktikni etalpia Opkwtwv Eleyktwv Aoyiotwv, “Deloitte Xatinmavlou Zodravog &
Kapravng Avwvupun Etaipia Opkwtwv EAeyktwy & ZuppolAwy ERXEpAoewv” (€0 TAKTIKOG EAEYKTHSH),
oupdwva pe to dpbpo 82 tou N. 2238/1994 kat to dpOpo 65A Tou N.4174 kar éhaPe ExOean
®opoloyikng Zupudpdwong pe Mvwun xwplc empuvraln. Svpdwva pe tn NOA.1006/05.01.2016 Sev
gfaipolvral and tn Slevépyeia TAKTIKOU HopoAoylkol EAEyXou amod TG appoSLeg HOpPoAOYLIKEG apXEG OL
ETUXELPNOELS L0 TIG OTOLEG ekbideTal HOPOAOYLKO MLOTOMOLNTIKO XWPig eMLPUAGEELS yia mapaBdoeLs Tng
dopoloyikng vopoBeciag Iuvenwg oL PpopoloylkéG apxég eival duvatov va emavéABouv kal va
Sievepyriocouv Tov 6ik0 Toug dopoAoyiko EAeyxo. Qotdoo extipudtal and tn Aloiknon tng Etapiag ot ta
anoteAéopata amd TETOOUG MEAAOVTIKOUG €A€yxoug amd TIC GOPOAOYIKEG apXEC av TEALKA
npaypatonolnBouv dev Ba £xouv onpavTIKN ENIMTWON aTnV Xpnuatoolkovopkn 8éon tng Etaupeiag.

Emiong n Buyatpikry etalpia KEYFOOD A.E, €xeL eAeyxBel dopoloyikd peéxpL kal tn xprion 2009 kat
OUVETWG Ot POPOAOYIKEG UTIOXPEWOELG TNG AVEAEYKTNG XProewS 2010 Sev éxouv kataotel oploTikég. MNa
TG ypnoelg 2011 éwg 2014 n etalpeio Adyw umaywyng T oto dopoloykd éheyxo Twv OpxwTWY
EAeyktwv Aoylotwv, mou mpoPAénetal  amd T§ napandvw avadbepbeioeq Siatdfelq éAaPe ExkOeon
®opoloyikng Tuppopdwaong pe Mvwpn xwplg emidpvialn. Ano tn xprion 2011 kai petd n Etoupioa €xet
unayBel oto Ppopoloykd Eleyxo twv Opkwtwv EAeyktwv Aoylotwy Tou mpoPAénetal and tig Slatdagelg
Tou apBpou 82 mapayp. 5 N. 2238/1994 kai ano ta apBpa 65 kat 66 tou N. 4174/2013. Ou éAeyyoL Twv
xpnoewv 2011 kau 2012 £xouv ohokAnpwBel kal oL dopoloyikég uTOXPEWGELS TG ETalpiag o€ oxéon ue
TLG XPHOELG QUTEG BEWPOUVTAL OPLOTIKEG LETA TNV TTAPOSO TNE MEPLOSOU KATA TV ortoia oL dOPOAOYLKES
apyég Suvaral va emaveléyEouv g dedopéveg. O €heyxog Tng xpriong 2015 Ppioketal ot e£EAEN ko TO
OXETIKO dopoloylkd mioTomolnTkd mpofAénetar va xopnynOel petd 1t Onuooicucn Twv
XPNHUATOOLKOVOULKWY KATAOTAGEWY TNG Xprioews 2015. Av péxpL tnv oAokArpwaon tou ¢opoloykol
ghéyxou mpokUYPouv mpooBeteq GOpOAOYIKES UTIOXPEWOEL;, EKTILOUME OTL autég Sev Ba aokAoouv
ouowwsn ENLSpacn OTLG XPNHOTOOLKOVOHLKES KATAOTATELS.

Ara TG KATtwOL eTaLpLe OL oToieG xouv anoppodnBei, oL AVEAEYKTES XpROELS éxouv WG eERC:

Ma v anoppodnbeica Etaipia ENA A.E. mapapévouv aveREYKTEG oL XpAoELS and to 2008 éwg 2010. Na
™ xprion 2011 n Etaipia eiye unaxBel oto dopohoyiko éAeyyo twv Opkwtwv EAeyKTwv AoyloTwy mou
nipoPAénetal ano g Siatdelg tou apBpou 82 napayp. 5 N. 2238/1994.

MNa v anoppodnBeica etaipia P.L.L.C. S.A. mepatwBnkav OAeg oL avéAEYKTEG XPAOELS HEXPL Kal TNV
nuepopnvia anoppodrnoewg tng (31.03.2008).

Mo tnv «ETAIPEIA ZYMMETOXQN KAl EMNOPIAZ TPOOIMQN M.E.N.E. kai ZIA E.E.» kol Tnv «ETAIPEIA
SYMMETOXQN KAI EMMOPIAZ TPO®OIMQON M.E.M.E.» €xeL SievepynBei kaL ohokAnpwOel dpopohoyikdc
£heyyo¢ £wg kaL tn xprion mou £€hnée tnv 31.12.2009.

MNa tnv anoppodnBeioa etaipia Kopudn AE avéhektn napapével n xprion tou 2009 kat 2010.
lMa tnv anoppodnBeioa etalpia Avadpaaig AE avéeykteg mapapévouy oL Xprioetg 2011 kat 2012,

2. Me tnv npaén PeBaiwong mapdpaong, we aplBuog npwrtokoAou 28 tng 19.03.2009 n AevBuvon
Tpodipwv kat Motwv Tou Yroupyelou Avamruéng, katehdyioe mpootipo Uhoug Euvpw 192 xA. otn
pntpikn Etatpia, yia mapdpacn tou apbpou 17 g A.A. 14/89. H Etawpia katéBeoe mpooduyh katd tng
w¢ avw anddacng, n onoia mpoodlopiotnke katomv avaPoAng ywa 12.05.2015 ondte kot TEALKWG
oulntiBnke ywpig va éxet exkboBel péypL kal oipepa anodaorn.

3. Tnv 27.04.2009, n Emutporny) AVIaywviopou We tTnv Ut aptBuov 441/V/2009 anddaor] ¢, enéBale
otn pntpwkn Etatpia mpootipo Uhoug Eupw 222 . (xwplc To TéAog Yaptoonuou Eupw 5 ¥A.) ya
napdfaon tou apBpou 1 mapdyp.1 tou N. 703/1977 to onoio €xeL 16n katafAnOei. H Etaipia katéBeoe
gunpobeoua mpooduyn KAt TG w¢ avw anddbaong, n onoia eixe oplotel apxikd va oulntndei otig
10.11.2009 kau n onoia. avaBAnOnke yla tig 12.10.2010, ondte kat ountROnKe Xwpig oTn CUVEXELD Ve
ek600el anddacn and to Aolkntiké Edpeteio ABnvwv. Q¢ ek Toutou mpoablopiotnke enavaculitnon
autig ot 15.01.2014 omodte kot oufntnbnke. ExdoBnke n ur’ apl®. 5459/2014 amnoddaon Ttou
Aowkntikou Edetelov ABnvwv Suvdapel Tng omoiag €ywve ev pépel Sektr) n npooduyr tng Etaupiag ko
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neplopiotnke to VYOG Tou entPAnBéviog npootipou oe Eupw 60 x.. H andodaon Bpioketal e otadio
kaBapoypadng. Ev avapovr cupdbngiopol evtog Maptiou 2016 mooou Eupw 242 YA..

40. Inpavrika Mleyovota

1. Efayopad tng etaupiag «KEY FOOD NAPATQrH - TYNOMOIHZIH - EMNOPIA EIAQN BIOTIKHE
ANATKHZ ANQNYMH ETAIPEIA».

Ito oitkovoplkd €tog 2015, mpaypoatorouiOnke n eayopd tng etaipiag «KEY FOOD MNAPATQrH —
TYNOMOIHZH - EMIOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA» amo tnv AAQA-BHTA, n onola
£hapPe ywpa tnv 21.04.2015, botepa ano Tty unoypadn I8uwtiko ZuppwvnTtikou 6rmou unoypdadtnke 19
Maptiou 2015. Ma TMEepPLOCOTEPEG AEMTOMEPELEG TNG OUYKEKPLUEVNG cuvallayng, umopeite va
avadepbeite otnv Inpelwon 17 twv XpnUaTookovoulkwy KataoTdoewy.

2. Iuyxwveuon Sia anoppodnong tng Buyatpikrs avwvuung etapiag pe tnv enwvupia “KEY FOOD
NAPATQIH — TYNONOLIHZH - EMMOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA”.

Iuyywveuon Sla amoppodnong tng Ouyatplkig avwvuung etalplag pe tnv emwvupio “KEY FOOD
MAPATQrH — TYNOMOIHZH - EMMOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA” kat pe SLaKpLTIKO
titho “KEY FOOD A.E.” ano tnv avwvupn etaipia pe TNy enwvupioc «AADA-BHTA» BAZIAONOYAOZ A.E.
Ibpdwva pe mpaktikd tNG 14 AskepPpiou tou 2015, to AloiknTkd IupPouAo tng KEY FOOD
npoodiopioe tnv 31 AekepPpiov 2015 w¢ npepopnvia HETOOXNUATIOHOU TOU lGoAOylopoU TNG Kat
avéBeoe T Slamiotwon TG AoYLOTIKAG afiag Twv MEPLOUCLOKWY OTOLXELWY NG Lo TOUG GKOTIOUE NG
npoanodaoiobeioag ouyxwveuong otnv avefdptntn eheyktikn etawpeia «Deloitte Xatinmauiou
Jodravog kat Kapmdavng A.E.», n onoia 8a cuvtdgel tnv oxetikn €kBean kal Ba npoPel otov éAeyyo Tou
LOOAOYLOHOU HETAOXNHATIOLOU TG ev Adyw eTaLpiag.

3. EEayopd KATAOTNUATWY Qe UIKPOTEPNG KALLAKOG ETAUPLWV

Zta mAaiolo Tou €EMEVOUTIKOU TNG MAGVOU Kol TNG ETLXELPNUATIKAG GTPATNYIKAG TNG Etaupiag, o AADA-
BHTA» BAZIAONOYAOZI A.E. mnpoxwpnoe péoa oto 2015 otnv £€ayopd KATAOTNUATWY ULKPOTEPNG
KALpOKQAG ETaLPiwY E OKOTIO TNV LYLH EMEKTAON TOU SLKTUOU TNG KAl oTny avénan tou pepLdiou Tng otnv
ayopd.

4. E&ayopa tng eratpiag «ZOYNEP MAPKET YNIEPATOPA I.KANAKH A.E.».

H Etaipia AA®A BHTA BAZIAOMOYAOZ oe cuvéxeila tng He np/viag 5 Qefpouapiou 2016 oupdwvia yia
v e€ayopd Tou 100% Twv PeToXwV TG etanpiag SOYNEP MAPKET YNEPATOPA ILKANAKH A.E. petd
AN g oxetikr €ykplong tng Emitporr)g Aviaywviopol, oAokAnpwoe tnv ev AGyw efayopd tnv
28.03.2016. Me tnv efayopa autri n AADQA BHTA BAZIAOMOYAOZ &iua tnv Buyatpilkig tng otnv
Zadapivag eykauwvidlel v ekel mapouocia tng HE €§L kataotApata kol cuvexilel Suvapikd otnv
uAoroinon Tou ENEVOUTIKOU TN TAAVOU Kal oTh SLELPLVON TOU SIKTUOU KATAOTAUATWY TNC.

41. Metayevéotepa Neyovota

Aev undpyouv Al onuavtikd yeyovota petd tnv 31.12.2015 xai péxpt tnv ovvraén twv ETholwv
Xpnpatoolkovoulkwy Kataotdoewy, mou Ba Siwkatohoyouoav tnv tpononoinon f tnv mpocapuoyn Toug.

Metd ano Siahoyikn ouZitnon kot AapBdavovrag unoyn tn OXETKNA lorjiynon tng Emttpomnrg EAEyxou, to
AlolknTikd TupPouAlo evékplve opodwva TNV TAPATIAVW ETHOLA OLKOVOLLKN) €KBeon cUUPWVA PE TO
vopo 3556/2007 yia tnv ntepiodo 1 lavouapiou — 31 Aekepppiou 2015 yia tov opho tny etaipio «-AADA-
BHTA» BAZIAONOYAOZ A.E., £toL Omw¢ katapticBnke and tnv Owkovopwkn AteBuvon tng Etalpiag kat
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v npotaon ywa Siavopnr pepiopatog UPoug 40.745.000 otig Kowég PETOXES, Atol 3,20€ avd petoxn
KOTA TQL QVWTEPW EKTEDEVTA.

Itn ouvéxele To AlolKNTkG IupPoUdio amodaoilel opodwva va UTIoypadoUv oL OLKOVOULKEG
Kataotdaoelg and tov Mpoedpo tou Awowkntikoy ZupBouhiou k. MULLER Frans Willem Henr, ané
ArevB0vovta Tuppoulo k. Kwvotavtivo Mayaipa, and tov Mevikd AieuBuvtr k. Aswvida Bpettdko kat
a6 tov EkteAeoTikd Otkovopikd AleuBuvth k ZodokArn Mavvakou.

Acltepo Oépa: TuykAnon kaw nuepriowa Sudraén tne Taktikie Fevikie SuvéAevone twv Metdywv

Metd ané culfjtnon, To Alowkntikd ZupBoulio anoddoioe opddwva, cUudwva pe to dpbpo 24 nap.1
tou Kataotatikol tng Etaiplag, va suykadécel Taktkr Fevikr) ZuvéAeuon twv Metoxwy, otnv €5pa g
eni g Aswdopou Indtwv 81, v 30n Maptiou 2015, nuépa Tetdptn kot wpa 11.00mu ya va
oulntrioouv kat AdBouv anoddoel; ndvw ota BEpata nueprolag SLatagng mou avadEépovial mapakdTw.

OEMATA HMEPHIZIAZ AIATAZEQZ

1. 'Eykpton tng Etriowag Okovoptkg EkBeong cupdwva e ta Alebvry Mpdtuna XpnUaToikKOVOULKAG
Avadopdg mou €xouv uloBetnBel and tnv Evpwraikn Evwon yia tnv nepioo 1 lavovapiou — 31
Aexepfpiov 2015 yua tov 6pdo kat tnv etapioc «<AADA-BHTA» BAZIAOMOYAOZ A.E petd and
akpoaon tng ExBeong tou Alokntikol IupPouliou kat tng EkBeong EAéyxou tou Opkwtol
EAeyktr Aoyloth.

2. AroMayn twv peAwv Tou Alotkntikou ZupBoudiou kal Twyv Opkwtwv EAeyktwv Aoylotwy omd
kaBe euBvvn arolnpiwong yua Ta Tenpaypéve e xpriong 01.01.2015 éwg 31.12.2015.

3. Exhoyr Opkwtwv EAeyktwv yLa tov Aeyxo tng Xxprong 2016 kat KaBopLopdc Tng apoLBhg autwv.

‘Eykplon apolPg napoyrig Yinpeowwy Delhaize Group S.A. cUpdwva pe to dpBpo 23a tou K.N.
2190/20.

Adou bev urtipxav dAha Bépata va oulntnBolv, n ouvedpiaon éAnte.

Aebopévou ot 500 (2) péhn tou Alokntikov TupBouliou Sev opAouy TNV EAANVIKA, TA TPAKTIKE oUTd
Ba enavaindBolv otn cuvéxela otnv ayyAikn YAwooa kal 8a untoypadolv wg npog v akpifeld toug
arno tov Mpoedpo kat éva ZupBoulo. Kat ta Svo keipeva Ba éxouv ion Bapltnta.

MULLER Frans Willem Henri,
Mpoedpog

Bouchut Pierre — Bruno — Charles
Mn EkteAeotiko Mélog

Kwvotavtivog Mayxaipag,
AleuBuvwv T0UBouAog

AkpiBég avtiypado
arno 1o BifAio NpakTikwy
tou AtotkntikoU ZupBouAiou

—fotavtvoc Maxdipag 0"
AteuBulvwy TVpBovAog
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Mpaktikod Luvedpiaong tou Alotkntikov ZupBouliov
28" Maptiov 2016
Inuepa tv 28" Maptiou 2016, nuépa Aeutépa 1o A.Z. G etaupeiag «AADA — BHTA BAZIAONOYAOZ
AE», To omnolo amoteheital and toug Muller Frans Willem Henri, Bouchut Pierre — Bruno — Charles kat
Kwvotavtive Mayaipa, éhape tnv kdtwbL anddaon eni twv oxetikwv Bepdtwy npeprolag Siatang
xwplc va AdBel xwpa ouvebpiaoh tou. To OYETIKO MPAKTIKOG KATOPTIOTNKE kal umoypddetal Sid
nepLpopdg and Aa ta péAn tou A.Z. katd to apbpo 21 map. 5 tou N.2190/1920.

Aartiotwvetal n Umapén anaptiag ovudwva pe 1o Apbpo 13 Tou Katactatikou kot o ZupBouAlo
apxilet tnv e€étaon Twv Oepdtwy G nuepnoiag Siatagng mou €xouv wg akoAolBwC:

Oéuara nueprolag Siatagnc:

1. Eykpion Etjowv Owovopkwv Kataotdoewv oUudpwva pe Ta  AleBvy  MNpodtuma
Xpnuatolkovouikig Avadopdg mou éxouv uloBetnBel amd tnv Eupwnaixn Evwon ywe tnv
nepiodo 1 lavouapiou — 31 Aekepfpiov 2015 yia Tov Opho kat tnv etaipia «AADA-BHTA»
BAZIAONOYAOZ A.E.

2. I0ykAnon kau npepriota Sudtagn tng Taktkng Mevikng Zuvéleuong Metoxwy

Mpwro Oépa:

‘Eykplon Exnowwv Owkovopkwy Kataotdoswv cupudwva ue ta AeBvh Mpotuna XpnUaTowKOVOULKIG
Avadopdg tou éxouv uoBetnBei and tnv Euvpwnaikr Evwon ywa v nepiodo 1 lavouapiou — 31
AekeuBpiou 2015 yia tov 6uiho tny etoupio « AAQA-BHTA» BATINOMNOYAOZ A.E.

O Ekteheotikdg Owkovopikdg AeuBuvtric kog ZodokAg lMavvakol, Mapouciage oT0 ALOKNTIKO
JupBolAio Tig ETholeg Okovoptkég Kataotdoelg tng neptdodou 1 lavouapiov — 31 AekepPpiou 2015 €tol

onw¢ ouvtaxdnkav cUpdbwva pe to Alebvr Npdtuna Xprnpatoolkovopikng Avadopds (A.MN.X.A.) mou
€xouv uLoBetnBel and tnv Evpwraikn Evwon.

Itn ouvéxela to Adyo élaBe o AleuBuvwy UpPoulog k. Kwvetavtivog Maxaipag kal mapouaiage tny
‘ExBeon Tou AlotknTikou ZupBouliou pog Toug Metdyoug yia tn xprion 2015
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...Kai Tou nouniovU 1o yana!

ESpa: Aewopog Indtwy 81 — 153 44 Mépakag ATTkAG
AplOpoc Mntpwou A.E. 13363/04/B/86/186 (2010)

ETHZIA XPHMATOOIKONOMIKH EKOEZH
FIA THN NEPIOAO 1 IANOYAPIOY — 31 AEKEMBPIOY 2015
TIA TON OMIAO KAI THN ETAIPIA
«AAQA BHTA» BAZIAONOYAOZ A.E.
‘ESpa: Aewdopog Endtwy 81 — 153 44 MEpoakag ATTLKAG
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EFKPIZH THZ ETHZIAZ XPHMATOOIKONOMIKHE EKOESHE

H Etola Xpnpatoowkovopukr EkBean eykpiBnke amd to Atowkntikd TupBovAlo otig 30 Maptiou 2016.
Ynoypadnkav kat' evioAr tou Atowkntikol ZupBouliov and toug kdtwoL:

O Npoedpog tou Atowkntikow TupBoudiou

Muller Frans Willem Henri

O AleuBUvwv ZOpBoulog kat uéog Tou Alokntikol ZupBouliou

Kwvatavtivog Mayaipag

To péhog Tou Atotkntikou ZupBouliou

Bouchut Pierre Bruno Charles
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‘ExBeon tou Alowkntikou ZupBouliov enti Twv Xpnpatooikovopukwv Kataotaoewv tng 31.12.2015
Mpog v Taktikn Fevikn Zuvéleuon twv Metdywyv
¢ eTaupiag «AADA BHTA» BAZIAONOYAOZ A.E.
(A.M.A.E. 13363/04/B/86/186 (10) )

Enti Twv Xprpatoowkovopkwy Kataotdoewy tng 31.12.2015

H noapoUoa EkOecn MEMPAYMEVWY OVTQTOKPIVETOL HE TEPLEKTIKO TPOmo otlg Siatdfelc tou K.N.
2190/1920 kot tou Kataotatikol thg Etatpiac.

OIKONOMIKA ANOTEAEZMATA

Ta Evoroinpéva xpnatooLkovopiika peyédn tng Etatpiag kat tou Opidou e§ehixOnkav wg akololibuwg:

O KbkAog Epyaoiwv avirBe oe Eupw 1.945,9 ekat. o€ eninedo Opilou (Eupw 1.944,1 exat. yia tnv
Etaupia) amé Eupw 1.792,5 exat. to 2014, napoucidloviag avénon katd 8,6% oe enineSo Opilou kat
8,5% ot eninebo Etalpiag opethopevn otnv epmopikr oAtk tng Etaipiag, otn Siapkr npoonddela yia
v avaBdaOpon Twy KaTaoTRUATWY Kat TNV opyavikn avartuén tou Siktvou kaBuwg kal otn ouvelshopd
TWV VEWVY KATAGTNUATWY.

Ta Mwktd AnoteAéopata (Miktd Képbog) avihOav oe Eupw 492,1 ekart. o€ eninedo Opilou 1o 2015
(Eupw 488,8 ekart. yia tnv Etatpia) and Eupw 451,8 exart. 1o 2014 napoucidlovrag avfnon katd 8,9% ot
eninedo Opidou kat 8,2% oe eninedo Etaipiag, Adyw kupiwg g opBohoyikrg daxeipiong 1600 Tou
HiYHOTOG ayopwy, 600 KOl TwV QmOBEUATWY Kol TNG arOTEAEOUHATIKAG Tpowdnang Twv TPoldvIwy
LOLWTLKNG ETIKETA.

OL Aewtoupyikeg Aartdves aviilBav oe Eupw 399,3 ekat. ot eninedo Opilou to 2015 {Eupw 396,7 exart.
yla tv Etaipla) ané Evpw 372,3 ekat. to 2014 napouoidfovrag avénon twv Saravwy katd 7,3% o€
eninedo Opitou kat 6,6% o€ eninedo Etalpioag. H opyavikh avantuén npocédece oo diktuo tou Opiou
éva onpavtko aplBpd kataotnudtwy. Q¢ yvwoto, ta véa Kataotipara Sudyouv pia mepiobo
AELTOUPYIKNAG wpipavong, yeyovog mou Exel wg amotéAeoua ot damdveg Aertoupylag Toug va eival
QUENHEVEG KATA TO MPWTO €TOG Aettoupyiag toug. H al{non wotdoo Twy AETOUpYIKWY Samavwyv eivat
guBuypappiopévn e TNV alinon Twy NwArcEwy.

Ta Képdn mpo ¢dpwv, xpnuoatodotikwyv, ENEVOUTIKWV OROTEAEORATWY Kot anoofécewv (EBITDA)
aviA@av og Eupw 133,8 ekat. o€ eninedo Opilou (Eupw 132,7 ekart. yia v Etapia) évavtt Eupw 123,3
ekat. 1o 2014, mapoucidfovtag avgnon katd 8,5% oe eninedo Opilou kal 7,6% ywa tnv Etaupia
aviiotolya, odelhdpevn kKuplwg otn HeyaAltepn avénon Tou Hiktol KEPSOUG o€ oxéon HE v avgnon
TWV AELTOUPYLKWY Samaviwv.

Mo tov i6lo Adyo ta Aettoupyika Képdn Stapopdwbnkav oe Eupw 86,1 exkat. oe eninedo Opidou (Eupw
85,2 ekat. ywa tnv Etatpia) évavil Eupw 78,6 ekat. to 2014, mapouoidalovrag avénon katd 9,5% ot
eninedo Opilou kal 8,4% yia tnv Etaupia.

Ta Képbn npo Pépwv avilOav ot Eupw 77,3 ekat. oe eninedo Opilou (Eupw 76,4 ekat. ywa v
Etatpia) évavtt Eupw 68,8 exat. to 2014, napouaidfovrag avénon katd 12,3% oe eninedo Opiou kot
11,1% ywa Tnv Etaupia.

Ta Képdn Xprioewg avidBav oe Eupw 49,9 exkat. oe eninedo Opilou (Eupw 49,5 ekart. yia Ty Etaupia)
évavti Eupw 51,6 exar. to 2014, napouoidlovtag peiwon katd 3,4% ce eninedo Opilou kat 4,1% yia T
Etawpla. H peiwon odeiletatl kupiwg otnv avénon tou cuvieheotn bopordynong and 26% oe 29% kabug
Kol emumAéov $opoL otnv Xprion AOyw Un EKMECLUOTNTOG TWV TOKWY FPOVOLLOUXWY HETOXWY TTOU
empapuvay to 2015.

[



«AADA BHTA» BAZIAONOYAOZ A.E.
EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY ENI TQN
\TOOIKONOMIKQN
KATAZTAZEQN THZ XPHZHZ NOY EAH=E THN 31.12.2015

ZUVOTTIKG T Xprjatootkovouikd AnoteAéoparta tng Etalpiag kat tou Opilou kata tig xproeig 2015 kat
2014, anotunwvovtal HEow Twv AelkTwy Atddoong Kot ApaaotnpLotntag wg akoAovBwe:

Acikteg Anodotikdtntag ‘Ophog Eroupia

(% erti vou KbkAou epyactav) 31.12.2015 31.12.2014* 31.12.2015 31.12.2014*

MepOwpto MiktoL KépSoug 25,3% 25,2% 25,1% 25,2%

NeplBwplo EBITDA 6,9% 6,9% 6,8% 6,9%

MeplBwplo Aettoupytkou Képdoug 4,4% 4,4% 4,4% 4,4%

NeptBwpro Kepdwv npo Pdpwv 4,0% 3,8% 3,9% 3,8%

NeplBwplo Kepdwv Xprioewg 2,6% 2,9% 2,5% 2,9%
‘Ouog Etapia

Acikteg ApactnpLotnrac (NHEPES) 31.12.2015 31.12.2014*  31.12.2015 31.12.2014*

Méon Aldpkeia Eapkelag

AnoBepdtwy 35,3 33,4 35,0 33,4

Huépeg Niotwong MpopnBeutwy 107,9 96,7 107,1 96,7

Huépeg Elompagng Epmopikwy

Antoutriicewy 9,4 8,7 10,0 8,7

Katd to 2015, 1o Uog Twy enevdloewv ¢ Etaipiag avidBe o Eupw 80,4 ekart. kot SLatédnke yla tnv
enéktaon Kol thv avafdBuon tou SiktUou MWAACEWV LECW OPYAVIKNAG QVAITUENG KAl ylo v
AVOKQIVION TWV KATACTNUATWY Tou. Ot enevbucelg mou adopolv Thv opyavikn enéktacn tng Etaplag
xpnuatodothdnkay and eLopoES MPOEPXOUEVES A0 TG AELTOUPYLKES TNG SpACTNPLOTNTE.

Ertiong oto 2015 ol anooBéoelg tng xpriong ftav aufnpéveg oe oxéon e To 2014 Adyw Twv GNUOVTLKWY
enevBUoEwWY nou eixe payuatonotioel n Etalpia oto 2015 voug Eupw 80,4 exart. évavrti Eupw 83,4
€kat. Tou 2014,

Katd tn Sudpkeia g Tpéxoucag xpriong, o Opthog Sev elafe kavéva Bpaxunpobeopo Savelo.

ZTov TOMEQ TNG OpYavIKA G EMEKTaONC, N avarttuélaknh dpactnplotnta tng Etalpiag cuveyiotnke emtuyws
KoL KaTd tnv Sudpkela Tou 2015 We Tn AElToupyia €(KOOL TECOAPWY VEWY KATAOTNUATWY GOUNEP-PAPKET
Kot SekaTpuwyv kataotnuatwy Sikawdxpnong. Méoa oto 2015 ékAeloav SU0 ETAUPLKA KOTQOTALOTA
XOVOPLKAG Kal U0 KOTAGTAUATA ALAVIKI G HETATPATINKAY OE KOTaoTHaTa S1KOLOXpnong.

H Etaipikry YreuBuvotnta amotelei yia tnv AB Baothomoulog Bepehuwdn afia. H otpatnywkn tng, nmou
xapaooetal e ppovtida, mpaylatwvetal péoa and Tpels Paoikols mUAwves: MNpoiovta - AvBpwrog -
MAavAtng. T kdbe évav and autoug £xouv avamtuxPel cadelc moAltikég, Pdacel twv omolwy
aVUTTUOGOVTaL aVTLOTOLXEG SpACELS.

H ouvex{opevn UbEeon TNG mAyKOTLAG OlKovopiag oto 2015 0brynoe otnv nepattépw emtbeivwon tou
S1eBvolg owkovolitkol TEePLBAANOVTOC Kal emnpéace onupaviikd tnv EAAGSa. Ta amoteAéopara tng
Babidg Udeong otnv EAAGSa eival davepd otn peiwon tou StaBéoipou eloodriparog, tnv avgnan ng
apeonc kal éLpeans dopoloyiag, otnv éEAewPn SiaBecipwy o EMUYELPAOELS Kal LBLWTEG, 0T Slakomn
Snpooiwv kal Wiwtikwy enevbuoewy, aAld kal atnv Spapatiki avénan tng avepyiag. Te cuVBUAOHO HE
v éMewpn pevototnTag otnv ayopa kat ta npoPAnpata avakedhalalonoinong mou avILUETWRLoAY Ta
NEPLOCOTEPA TUOTWTIKA WVt atnv EAAGSa, mpootédnke kat n mpaktiki aduvapio twv eAAnVikwy

(*) Adyw aAhayrg TOU TPOMOU QITEKOVLONG TWV XPNILATOOLKOVOUIKWY KATOOTACEWY, £XOUV TpononotnBel kamola ano ta
ouyKpLTLka ototxela tng Etatpiag kol tou Opidou yia o 2014 (BAéne Znueiwon 1)
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Tpanelwy vo UNOPECOUV va TAPAGKOUV TG KOTAAANAES XPNUATOSOTAOEL MPOG LOLWTEG Kal Kuplwg
ETUXELPHOELG.

O Oulog ka8’ oAn tn Sidpkela Tou 2015 mapakohoUBnoe otevd Tig efehifelc otnv maykdoua,
gupwnaikn kat EAANVIKA olkovopio Kol MECW TOU oUuoTHKOTOg TapakoAouBnong kat Siayelpiong
KwdUvwy Enterprise Risk Management (ERM), enavanpoodioplle S1apkwG T0 TAGVO EVEPYELWY TOU UE
OKOMO TNV KAAUTEPN E{UMNPETNON TwV OTPATAYIKWY TOU OTOXWV. o TAaiolo autd dnuoupyrBnkav
eldikeg ouddeg Spdong (task forces), oL omoieg avd topéa Spactnplotnteg efétacav TG mOavEQ
EMOPACEL] KAl KatdpTioov oxEdia Spdong evalhaktikwy ocevapiwv avtpetwrnions kpiocewv. H
Slayxeiplon kwdUvou amotehei yia tov AB pla kaBnpepvr mpaxTIKA KOl OL GXETLKEG evEpyeleg Ba
OUVEXLOTOUV KOl yLOL T EMOUEVE £TN.

O Ophog xau oto £tog 2015 guveyilel va Aappdvel 6o ta anapaitnta pétpa yia tv Bwpdkior tou
évavil Twv naong ¢Uoews Kwduvwy, oto Badud mou n ayopd mou Spactnplonoleital To emtTpEnEL.
MpotepaidtnTa Tou Opidou yia tn Snoupyia katdAAnAwy oxediwv Spdong amotehovv ot eAdTeS, oL
npopnBeuTES, oL epyalOpevoL Kat oL LéToxol Tou Opidov.

EmutAéov, o Ophog ouvéyloe tnv opyavikii TOU EMEKTACH MEOW LOPUOEWC Kal Aeltoupyiag véwv

KOTAOTNHATWY AtavikiAg Kol XovSplkig kat av§nong Twv CUVEPYQOLWY TOU HECW TOU GUOTHUOTOC
Sikaudxpnong (franchise).

O aplBpog Tou anacyoAoupevou rpocwrikoy g Etatpiag kat tou Opilou oto téhog tne Tpéxoucad Kat
G rponyoUHevng Xprong frav:

Ouog Etaupia
31n Aekepppiov 2014 11.621 11.621
31n AekepPpiov 2015 12.700 12.562

Télog n Etaupia kat o Ophog €xouv mMANpwoeL Ta e§AC oNUavVTik@ mood otn XpAon tou 2015 avd
katnyopia ¢opou Kat e.odopwy:

(nood o€ yhadeg Eupw) ‘Ouhog Etaupia
Dopog eLoobripatog 29.245 29.190
onA 66.975 66.760
oMy 14.291 14.180
Epyobotikég etodopég 46.113 45.780
Aouroi Snuotikol dopol kat tékn 5.229 5.206
Dopot Sladnpiong 973 972
Z0volo 162.826 162.088

ZHMANTIKA TETONOTA

1. Karaotipata

Ito Ttéhog ™G XpRong, to Siktuo nwAnoewy tou Opidou apiBuei 341 katactApata anod ta onola 252
glval eTaLplka Kotaotipata Alavikig nwAnong, 77 avijkouv oto Siktuo Sikawdxpnong {Franchising), kat
12 KOTOOTAOTA ELVOL KOTOOTHLOTA XOVEPLKAG TWANGNG.
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2. Efayopd tng etaupiog «KEY FOOD NAPATQIH — TYMNOMOIHIH - EMMOPIA EIAQN BIOTIKHE
ANATKHZ ANQNYMH ETAIPEIA».

IT0 owKovolko £tog 2015, mpaypatornowiBnke n efayopd tng etaipiag «KEY FOOD MAPATQrH —
TYNONOIHZH - EMIMOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA» ano tnv AADA-BHTA, n orola
élafe xwpa tnv 21.04.2015, Uotepa and v unoypddn 1SlwTikol TupdwvnTikoy drmou umoypadTnKe
19.03.2015. Mo REPLOCOTEPEG AEMTOUEPELEG TG GUYKEKPLUEVNG cuvaAhayri¢, uropelte va avapepBeite
otnv Inpeiwaon 17 twv XpnuoaToolkovopIKwy KataoTdoewy.

3. Zuyxwveuon Sia anoppodnong g Buyatpikig avidvupng staupiag e v enwvopia “KEY FOOD
MAPATQIH - TYNONOIHZH - EMNOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA”.

Iuyywveuon St anoppodnong tng BuyaTtplkig avwvupng etaipiag pe v emwvupio “KEY FOOD
NAPAFQIH — TYNOMOIHZH - EMNOPIA EIAQN BIOTIKHZ ANATKHE ANQNYMH ETAIPEIA” kat pe SLakpitikd
titho “KEY FOOD A.E.” amo tnv avwvupn etaipia Pe TV enwvupio «t AAOA-BHTA» BAZIAOMOYAOS ALE. .
Zopdwva pe mpaktiké Tng 14 AekepBpiou tou 2015, To Alowkntikd ZupPoulto tng KEY FOOD
npoobloploe tnv 31 AekepPpiov 2015 wg NUEPOUNVIO LETOOXNUATIOMOU TOU IGOAOYLOMOU TNG KOt
avéBeoe T Samictwon G AoYloTKAG agiog Twy MEPLOUCLAKWY OTOLXELWV TNG YLOL TOUG GKOTOUG TNG
npoanodacioeioag ocuyxwveuong otnv avefaptntn eleyktkn etapela «Deloitte XatinmavAou
ZoprLavog kat Kaumavng A.E.», ny omola Ba cuvtagel tnv oxetikr éxBeon kal Ba rpoPei otov éAeyxo Tou
LOOAOYLOMOU LETAOXNHATIONOU TNG EV Adyw ETaupiag.

4. ESayopd KATAOTNHATWY amd HIKPOTEPNC KAipaKoG ETaLpLav

21a nmhaiola Tou EMEVSUTIKOU TNG TMAAVOU Kol TNG EMXELPNUOTIKAG oTpatnylkig Tou Opilou, o AADA-
BHTA» BAZIAOMOYAOZ A.E. mpoxwpnoe péoa oto 2015 omnv efayopd KATAGTNUATWY MIKPOTEPNC
KAlpakag eTaupiwv e OKOTO TNV UYL EMEKTAGT TOU SIKTUOU Tou Kal otnv avgnon Tou peptdiou Tou oty
ayopa.

5. E§ayopd tn¢ etaupioag «ZOYNEP MAPKET YNEPATOPA I.KANAKH A.E.».

H Etaipia AADA BHTA BAZIAOMOYAOZ o€ ouvéxela g pe np/viag 5 QeBpouapiov 2016 cupdwvia yia
v e§ayopd tou 100% Twv petoywv g etatpiag SOYNEP MAPKET YNEPATOPA I.KANAKH A.E. petd
Afgn g oxetkn éykplong tng Emitpomng Aviaywviopou, oAokAnpwoe tnv ev Adyw efayopd tnv
28.03.2016. Me v efayopd autr n AADA BHTA BAZIAOMOYAOS Sia tnv Buyatpiki¢ tng otnv Zohapiva
eykawvidlel Tnv ekel mapouoia g pe €§L kataotipata kat ouvexilel Suvauikd tnv ulomoinon Tou
€nevOUTIKOU TNG MAAVOU KaL T SLEUpuVON TOU SLKTUOU KATACTANATWY TN,

6. Mepibio ayopag

To pepidto ayopdg ektpdrat 6tL avépyetal otig 31 AekepBpiou 2015 oe 19,4% (oUpdwva pe otoxela
¢ Nielsen). H emwokeppomnta oto KataotApata auffBnke ONUaVIIKA WG AMOTEAEGUA Twv
TPOWONTIKWY eVEPYELWY TAAG KAL TWV ONHOVTIKWY LEWOEWY OF TIMEG.

AIAXEIPIZH KINAYNQN

O Opthog ekTiBeTal OF OPLOHEVOUG XPNHOTOOLKOVOULKOUG KvSUVOUG, GUMREPIAQUBAVOUEVWY TwV
ArPOBAENTWY SLOKUHAVOEWY EMLTOKLWY, TLOTWTIKWY KWSUVWY Kal KivdUvwy peuatdtntac. To cuVOALkd
npoypappa Swayeipiong tou kwwdlivou Tou Opihou €xel OTOXO va EAQXLOTOMOLAGEL TIC APVNTIKEG
EMUTTWOELG TIoU Mropel va €xouv oL kivBuvol autol oTnv XpnUaToolkovoulky tou amdédoon. H
Owovopikn AlevBuvon mapakohouBel kat SLaxelpileTal TOUG XPNHATOOLKOVOULKOUG KIVEUVOUG OTOUG

5
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omnoioug extiBetal o Opilog. Auto mepllapBAvel TV avayvwpLon, arotipunon Kot av XpelaoTel, tnv
avTloTtdBpon Twy xpnuatoolkovoplkwy Kvdivwy. H Okovopikh AleiBuven Sev extehel ouvalhayég
KepbookomikoU yapaxtipo f ouvolhayéq mou Oe oyxetilovial HE TI EUMOPLKEG, EMEVOUTIKEG A
Savelohnmrkég Spaotnpiotntes tou Opidou.

Tou XpNHATOOLKOVOLKG TLPOLOVTa TToU XpraLpomnotel o Ophog anotelovvial Kuplweg anod katadécelg oe
TpAneles, AoyapLagpoUg ELOTPAKTEOUG Kat TANPWTEOUS, SAveLla, pepiopata TANPWTER KoL UTIOXPEWOELS
TIOU TLPOKUTTTOUV amé cupfohata xpnpatodotikig HicBwong.

ZUVOAAAYHATIKOC KivEuvog

0 Opthog Spactnplonoteital amokAelotikd otnv EAAGSa onou to kuplapxo voulopa eivat To Eupw. Q¢ ex
TOUTOU, 6EV EKTIBETAL OTLE SLOKUUAVOELG CUVOAAQYUATIKWY LOOTLULWV.

OL ayopég EPNMOPEUUATWY ANO XWPES TOU ESWTEPLKOU ANOTEAOUV TO 5,5% TOU GUVOAOU TWV ayopwV NG
Etaipiag. Ao auTéG TO MOCOOTO ayopwy amd TG XWPEeS g {wvng tou Eupw avépxetal oe 5,5%, v
nocootd ayopwv 0,03% mpoépyetar amd Xwpeg ektdg {wvng Eupw. IUVEMWG 0  GUVAAAQYMATIKOC
KivSuvog mou evBExeTal va TpokUYEL Elval TEPLOPLOUEVOC,.

KivSuvog emitokiou

Erubdiwén tou Opidou eivar n emiteudn tng BéAtiotng toopporiag / oxéong petafl TOU KOOTOUC
Savelopoy kat TWV TUXOV EMUTIWOEWY OTA KEPSN KAl TLG TAUELAKEG poEég Ttou Suvavtal va enipEpouv oL
petaBohég twv emtokiwv. O Oplog mapakohouBei kal Sloxeipiletal to SAVEIOHO KOl VEVIKE TNV
OWKOVOUIKI] TOu otpotnylkni TmpoPaivoviag otn ocuvduacpévn xprAon PpoaxumpoBecpou kot
pakportpoBecpov Savelopol. MoAtkr tou Opidou eival va rapakolouBel Slapkwg TG TACEL TwV
EMLTOKIWY KABWE KAl TLG XPNUOTOS OTIKEG TOU OVAYKEC.

Ze nuepriota Baon, To KEGAAaLo Kivnong KAAUTTETAL KATA KUPLO AOyo amd TLG AEITOUPYIKEG TOHELAKEC
POEG KOl OMO TLG UTAPXOUOES TPATELKES YPOUHES TtioTwonGg To EMTOKIO TOU BPaxunpOBeCHoU Kat
pakporpoBecpou Savelopol kabopiletar cav Slatpamellkd TPOOPEPOUEVO EMITOKIO KATA TNV
nuepounvia tou daveliopol mAéov evog npokabopLopévou neptBwpiov.

MoTtwTtikog kivbuvog

O Opthog Sev avilpeTwRIlEL ONUAVTLKOUG TLOTWTIKOUG KIvSUvoUE. OL anaiTr OELS artd MEAGTEC
TIPOEPXOVTAL QIO TOUG MEAGTEG XOVSPLKN G Kt KUpiwg arno Toug suvepydteg tou Siktbou Sikadypnone. H
XPNHOTOOLKOVOULKN KaTAoTaan Twy NeAatwy napakoroudeital Stapkuwe and tov Outho, o onolog
eAéyyeL To péyeBog NG mapoxrg TwY MOTWOEWY KABWE Kat Ta MOTWTLKA dpLa Twv Aoyaplacpuwy. Otav
kpivetal anapaitnto, Inteital erunhéov eéaoddiion He EYYUNOELS.

ElbikdTeEpa yla Toug ouveEpYATeG Tou Siktuou Sikaudypnong o Opthog €xel mpoPel eminpooBeta ot
achAMon TUCTWOEWY LEGW TPANE]KWV Eyyurioewv. Omou Sianiotwvetar mbavotnta pn elonpadng twy
anoutioewv yivovral npoPAédelg yia emiopareLes.

Mo 1o 2015, n Aloiknon Bewpnoe 6TL Sev UTAPXEL KAVEVAG OUGLAOTLKOE TILOTWTIKOG KivBuVOC, TToU vaL pnv
kaAUmtetal 6N and kanowa e§asddiion ri and npopAedn emodbarol anaitioews. NepLocoTepeC
nAnpogdopleg yLa EVOEXOLEVOUG TILOTWTLKOUG KIvEUVOUG ot Inpeiworn 21 «Artautioelg and Epmopikn
Apactnplotntay.

Kivéuvog peuototnrag

H ouveth Siayxeiplon tng peuoTOTNTAG EMLTUYXAVETAL ME TV UMapén Tou katdAAnAou cuvduacpou
pEUCTWY SLABECIUWY KAL EYKEKPLUEVWY TPUREILKWY TILOTWOEWV.,

O Opthog eAéyyel Slapkwg To OGO Tou BpayunpdBeopou Savelopol, kabwe kat Tnv avahoyio autol
RPOG TIG GUVOAIKEG UTIOXPEWOELS, T GUVOESH TwY GUVOMKWY UTIOXPEWOEWVY, Kal Slayelpiletal Toug
KivdUvoug mou umopet va SnuoupynBolv amd éMAeupn emapkou peuctotntag, dpovriloviac va
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unapyouv mavia efachaAloPEVEG TPATENKEG TUOTWOELS TPoG Xpnon. OL UmdpXouceq GLAOECIUES
QXPNOLLONOINTEG EYKEKPLUEVEG TPAMEUKEG TILOTWOELS Tpog tov Opko, eival emapkel wote va
avtidetwmniotel onotadnnote mbavr] EAAeudn Tapelakwy Stabecipwy.

O Opthog dpovtilel va dlayetpiletal To kKepaAalo kivnong e TETOLOV TPOTIO WOTE va EAayLoTomnololvTal
ot Bavoli kivéuvol peEuOTOTNTOC KAL TAUELOKWY ELGPOWVY.

H Saxeiplon Twyv TAUELOKWY powv LE OTOX0 TN Snioupyia eEAeUBEpWY TAELAKWY powv Elval pia amnod
g mo onupavikeg embuwéel tou Opidou, kabwg oupPdAer otnv eupwoTid Tou Kal oIV
QMOTEAEGUATIKOTNTA TNG AstToupyiag Tou, Wblaitepa Aappavoviag unodn kol To aoTadEG OLKOVORLKO
nieptBaidov, oto onolo SpactnplomnoLeital.

Awaxeipion kedpahaiou

O Opthog Suapkwg Bertiotomnotel tn keparataxr Tou SLdpBpwon (tn oxéon petafy Savelopol kai Wbiwv
kedpaaiwv). KUpilog akomog tng kebaAatakrng Stdpbpwong eival n BeAtiotonoinon tng agiag tou OpiAou
(shareholder value) pe tnv Tautoxpovn Satipnon ULOG XPNUATOOLKOVOKAG EVEALElAG LkavAg yla TNV
vAomoinon twv otpatnykwy otoxwv tou Outdou. H kedoraiakn SiapBpwon efetaletal SUo dopeg
gtnoilwg. H Aoiknon Bewpel wg uépn autrg tng e€€Taong o KGOTOG Tou KepaAaiou kal Tov kivbuvo nou
evExetal o€ kaBe otoLxeio Tou kepoAaiou.

MaKpOOLKOVOULKOG Kiviuvog

OL kUpLOL HOKPOOLKOVOULKOL KivBuvol otoug onoloug ektiBetat 0 OpLdog eival o mMAnBwpPLoUOE ayopwy
KaL N €L008NKaTLKY TOALTIKN TTOU EVEEXOUEVWE UMOPEL va 08nyrcouy oTn CUUTLESN KOl T CUPPIKVWGN
TWV KOTaVoAWTLKWY Samavwy. H pelwon twy KatavaAwTikwy daravwv puropel va emubepel adevog
OEUVON TOU aVTAYWVLOUOU Kal apeTEPOU RTWTLKY TACN OTL TWANCEL Kal T0 mepLBwpLo képSoug Kat
KOTG OUVETIELD VOL ERNPERCEL ApVNTIKA Thv KEpSodopia.

Edv oL kUpieg Samaveg tou Opilou Omwe Ta £€06a MPOOWTLKOU KoL TO KOGTOG TwAnBéviwy, augnbouv ot
TMOG00TO HEYAAUTEPO Mo auTd Tou MANBWPLOOU Tou AlavikoU EUOpiou, TO YEYOVOG AUTO EVOEXETAL VAL
£XEL APVNTIKEG EMUTIWOELG oTnv kepdodopla.

EruAéov, n ouvey{OPEVN aLEnon OTLG TLUEG TNG EVEPYELAG Elval Suvato va obnyricouv o avénon tou
kootoug Béppavong, Yugng, VAkwy cuckevaociag, GpwTLoUoU Kkal petadopwv tou Opilou. Onou eival
Suvato, n avgnan tou kOoTouG e€loopponeital péoa and TNV KPOCAPHUOYr TWV TIHWY KAl TV augnuévn
anodotkotnTa.

KivBuvog oxetikog pe tnv acpaieia twv tpodipwy

H oguokeuaoia, n europia, n Stavopun kat n RwWANon Twv Tpodiuwy EVEXOUV Evav EYyeVH KivBuvo wg mpog
v guBlvn ™G moLOTNTAG MPOLOVTWY, TG TUXOV avdkAnorg Toug Kol tng emakoAoudng Suapevolg
dnuoolotntag. Tétola mpoiovia evdeyouevwe pnopel va SiaveunBolv akoluoia amd tov Opdo kal va
£XOUV EMUMTWOELG OTNY Lyela Twv katavadwtwy. Katd ouvenela, o Oplog éxel voulkn eubuivn ya
Siekdiknoeig anolnpiwong yia LG onoieg £xeL poPel o€ avahoyn aogdaliotiky kaAupn.

Enuthéov, akOpa KL av pia vopLkn agiwon yia anolnpiwen 8ev tehecdopnoel N Sev SikaiwBel mAfpwg, n
apVNTLIKA SNUOCLOTNTA OXETIKA HE TOV LOXUPLOUO OTL Ta ripoidvra tou Opilou npoxdAecav acBiévela 1
TPAUNQTIONO Oa HopoUoE va EMLOEPEL APVNTLKEC ETILNTWOELG 0T AN, TN AELTOUPYIQ, TNV OLKOVOLLIKN
Béon kat ta anoteAéopara tou Opiiov.

O Ophog ebappolel o auotnpr MOALTKA ToLdTNTAG Kol aopdAeiag Twv Tpodipwy TPOKELPEVOY va
npoadEpovial GToug MEAATEG TOU TO TTAEOV TIOLOTIKA Kol acodalin mpoiovta kat akoAouBel motd kol
aUoTNPEA 6Aoug Toug Kavoveg acdHAAELOG KAt UYLEWVAS.



l A «AA®A BHTA» BAZIAOMNOYAOZ A.E.

EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY EMNI TQN
\TOOIKONOMIKOQN

KATAZTAZEQN THZ XPHZHZ NOY EAHZE THN 31.12.2015

Ol XpNHATOOLKOVOUIKES KATOOTAOELG TG ETauplag EXouv KoTtapTLlotel cUpdwva We Tn AoyLotikn Apxn Tng

Zuvtnpntikotntag. O Ophog xel AdPel oto péyiato OAeg Tig Suvatég npoPAEeLC, yia va kaAuet
Kv8UvouG.
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ZYNAAAATEZ ME ZYNAEAEMENA MEPH

Ot suvaAhayég Tou Opidou e Ta cuvbedepéva pépn eivat ot €6

YNOAOINA AMAITHIEQN/YNOXPEQZEQN (rood o€ XAtadeg Eupw)

YNOXPEQZH

AANDA-BHTA KEYFOOD DELHAIZE UmMMMMN_M _“MMM Sovolo

BAZINONOYAOZ A.E. A.E. GROUPS.A. D.0.0. SA.

- AADA-BHTA BAZIIAONOYAOZ
M A.E. 0 4.097 6.166 274 275 10.812
S KEYFOODAL. 704 0 0 0 0 704
M DELHAIZE GROUP S.A. 4384 0 0 0 0 4.384
DELHAIZE SERBIA D.O.O. 4 0 0 0 0 4
MEGA IMAGE S.A. 0 0 0 0 0 0
Z0volo 5.092 4.097 6.166 274 275 15.905
IYNOAA ATOPON/NQAHZIEQN (rnood oc XAadeg Evpw)
AFTOPAZTHZ

DELHAIZE MEGA

AANDA-BHTA _Am<m0>n.u__mu. DELHAIZE SERBIA IMAGE
BAZIAONOYAOZ A.E. GROUP S.A. D.0.0. S.A. ZOvolo

AADA-BHTA BAZIAONOYAOZ

o A.E. 0 7.418 6.397 1.067 1.816 16.698
_ul" KEYFOOD A.E. 587 0 0 0 0 587
W DELHAIZE GROUP S.A. 11.939 0 0 0 0 11.939
DELHAIZE SERBIA D.O.0O. 4 0 0 0 0 4
Lion Retail Holding S ar L 12.593 0 0 0 0 12.593
MEGA IMAGE S.A. 0 0 0 0 0 0
Z0volo 25.123 7.418 6.397 1.067 1.816 41.821
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APOONTIKEZ MNA TO MEAAON

Ma 1o tpéxov étog, o Ouhog oxebldlel TNV emtdyuvon TG avantuéhig Tou HE TNV MPOCBRKN VEWV
KOTAOTNUATWY 0T0 SikTud Tou, CUUNEPIAUBAVOUEVWY TWY KATAOTNHATWY Tou Siktuou Sikaidxpnong
{franchising) kat TwWV KATOOTARATWY XOVEPLKAG KoLl ALAVLKHG.

310 2015 nap’ 6An TNV OLKOVOULKA Kpion Kal v cuppikvwon tng ayopds o Ophog katadpepe vo nyndet
otnv eAAnvikn ayopd Kat Bacikdg Tou otoxog eival va Statnprioel auth tTnv Béon kat to 2016. MNa tov
A6yo autd o Opihog Ba evSUVALWGEL TEPAULTEPW TNV AVAITTUEN TWV KATACTNHATWY TNG Kal Ba BeATLwoel
TNV QVIOYWVLOTIKOTATA NG UE OUYKEKPLUEVECG EMEVOUOELS TOOO OTLG TIUEG 00O KOl OTNV MOWKAlA Twy
EURopeUpdTWY TTOU SLabEtel. OL KWAGELG AUTEG OUVOUAIOMEVES HLE TNV TEPOCEKTLKY OLKOVOLLKI TLOALTLK
kot Sraxeipion kat TRV oAloTiki tpooéyylon tou TeAdTn Bo aroTEAEGOLY TA OUCLACTLKA XAPAKTNPLOTIKA
TNE OALTLKAG TNG YLOL VAL TLETUXEL TOUG OTAX0UG TnE To 2016.

O etatpeieg AlavikoV kat xov8pikot eprtopiou kaAoUvial va avilleTwioouv Katd to 2016 épa ano 1a
nipoPAnparta tou ouvexifouv va udiotavral {tnv Udeon tng EAANVIKIG olkovopiag, arwAela StaBéotpou
£L0OSAPATOC TOU KATAVOAWTHA, TNV ONUAvTky HElwon g katavdhwong, Tnv dpapatikh avgnon mg
avepyiag, n peiwon enevbicewv otn xwpa kat thv EAAelWdn XpnUatodotnong amno Tig eyXwpLeS TPAneles)
TNV NPOKANGN va avtarokploly oTa vEa KOLVWVIKA KAl XpNLATOOLKOVOULKA Sebopéva tou ennpedlouv
Vv ayopd Kat Kavouv Tnv epddavion Toug kat oto tpéxov £106. H emotpodn ot ayopég, n avodwn
MOPELd TWV SEIKTWY XPNHOTOOLKOVOULKOU KAMATOG Kat KATAVAAWTLKAG EUMLOTOOUVNG Slapopdwvouy
Npoodokieg oTI EMXELPAOELS OL OMoieg KahouvTal va a§lodoyfioouy kal va avtanokplouv katdAAnia
T(POETOLUA{OMEVEG.

ARO TIC ONUAVTIKOTEPEG TPOKANGCELG Tou €xeL va avilpetwrnioet o Opdog katd 1o 2016 elval n
otaBeponoinan o nyetikr Béon otnv ayopd kai tnv efacddAion Tng aaltolpevng xpnpatoddtnong
TWV EPYACLWV TOU, yla va HROpecel va adpdfel ¢ katdAAnAeg eukalpieg mou apyxifouv va
Snuovpyolvtal aldd TaUTOXpovVa VO LELWGEL TNV EKBECH TNG OE GUGTNHLKOUG KLVSUVOUS .

ErumAéov o Oplog Ba ocuveyicel va TPOOdEPEL TOLOTIKA, aObOAN KL UYLEVA TpolovTa Kol
gunopevpata otou EAANveG katavahwtég, otnpifoviag tautdxpova toug EAANVEG mapaywyous Ko
npounBeuTeC.

O Ophog Ba cuvexioel va mapakohouBei otevd kal va katafdAhel 060 1o Suvatd MEPLOCATEPES
npoondBele yia TN Heiwon Tou AewtoupylkoU Tou KOGTOUE, TN SlaTrpnon Kkat ovamtuén Twv
Spactnplotitwy tou KaBwe eniong kal tnv uyty avdmtuén tou Siktiou Tou. ISlaitepa Ol LELWOELG
kooTou¢ Ba enavenevduBolv katd To HéyLoTo Suvatd o€ HELWOELS TLLWY TWVY TIPOIOVTWY ToU SLaKLVEL O
Ouhog.  Iuvexilel va amotehel mpwtn mpotepatdtnta tou Opihou va otabel Simha otov EAAnva
katavahwtr kal eAdtn tng, Staodahiiovtag Tautdxpova pakpoypovia afia yio tnv EAAnvikn otkovopia
,TOUG HETOXOUG KAl TOUG £pyalopévous Tng.

AKOAOYOOYMENEZ BAZIKEZ AOTIZTIKEZ APXEZ

OL XPNHOTOOLKOVOULKEG KOTAOTAOELS Exouv  kataptofel olpdwva pe ta Alebvly MNpotuma
Xpnuatootkovopikig Avadopdg «A.M.X.A.» (International Financial Reporting Standards “IFRS”).
Avalutikéc mAnpodopieg yia TG akohouBouUpeveg Baolkéq AOYLOTIKEG ApXeG avadEpovial oTLg
Enefnynuatikég InUELWOoELG entl TwV XpruaToolkovopkwy Kataotdoswy tng 31.12.2015.

AJAGEZH TQN KEPAQN
Me Bdon ta mapamndvw, yia T xerion 2015, to Alowntikd ZupBolAto tou Opidou amoddoioe va

npoteivel otn Tevikh Zuvéheuon Twv Metoxwv v Slavoun pepiopatog bPoug Eupw 40.745 X\, otig
KOLVEG HETOXEG, fiTol 3,20 Eupw ava petoyn.
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Deloitte, EKOEEH ANESAPTHTOY OPKQTOY EAETKTH AOTIZTH ENI TN
XPHMATOOIKONOMIKQN KATAZTAZEQN THE XPHEHE MOY
EAHZE THN 31.12.2015

'EkBeon Avefdptntou Opkwrtol EAsyktr Aoyioth

Mpog Toug Metoyoug tng Etaupiac «AADA-BHTA» BAZIAOTIOYAOS A.E.

‘ExBeon EAEyxou eni twv EToupikav kat Evortoumnuévwy Xpnpatootkovouk@v Kataotdoswy

EA€y§aile TIG CUVNUHEVES ETALPIKEG KOL TG EVOTIONUEVES XPNHOTOOLKOVOUIKEG KATOOTAGELS TG Etaupiag
«AANDA-BHTA» BAZIAOMOYAOZ A.E., oL omoieq amoteAoUvial amd TNV ETALPLKN KAL EVOTOLNUEVN
Kataotacn xpnuatooikovoutkig Oéong tng 31" AekepPplou 2015, TIC ETAUPLKES KOL EVOTOLNUEVEC
KOTOLOTAOEL OMOTEAEOUATWY Kol Aomwv OUVOALKWY £006Wv, HeTaBoAlwv Siwv kedalaiwv kat
TOHELRKWY POWV TNG XPHoewg mou EAnge tnv nuepounvia auth, kabwg kat mepiAnin onuavIikwy
AoyLotikwy apxwv kat HeBOSwy Kat Aownég eneénynuatikég mAnpodopieg.

EuBuvn tng Aloiknong yia tig Etaipikég ko Evortoinpéves Xpnuatoolkovopikés Karaotdoeig

H Awoiknon éxeL tnv eubovn yia TNV KATAPTION KoL EUAOYN Tapouciaon aQuTtwy TwV ETOLPLKWY Kot
EVOTIOLNUEVWY  XPNHOTOOLKOVOUIKWY  KATOOTACEwvV  oUpdwva He ta  Aigbvy TMpédtuna
Xpnpatootkovopikig Avadopds, onwg autd exouv uloBetnBei amd v Eupwnaiki Evwon, 6nwe kat yia
EKeLVES TIG EcWTEPLKES SIkALSEC, Tou n Sloiknon kabopilel we anapaitnteg, wate va kadiotatal Suvarr
N KATOPTION ETAUPLKWY KOl EVOTIONUEVWY XPNLOTOOLKOVOULKWY KATAOTACEWY anallaypévwv amod
ouowwdn avakpifera, mou odeiletal eite o€ andrn eite oe Adboc.

EuBUvn tou EAeyktn

H 6w pag eubivn eival va ekbpdooupe YVWHUN EML QUTWYV TWV ETALPLKWY KOL EVOTIOLNUEVWV
XPNHATOOLKOVOHLKWY KOTAOTACEWY LE BAon Tov EAeyy0 Lag. AlevepyAoaue tov EAeyxd pag oUpdwva pe
o Alebvry Mpotma EAéyxou. Ta MPOTURE QUTA ORALTOUV VA GUUUOPPWVOUAOTE WE KAVOVEC
Seovtoloylag, kaBwe kol va oxedLaloupe kal SLevepyoUpe Tov EAeyXO E OKOTIO TNV amoktnon evAoyng
SlaohdAiong ylo To EGV OL ETOLPIKEG KAl EVOTIOLNUEVES XPNHOTOOLKOVOUIKEG KATAOTAOELC Elval
anaAAaypéveg and ouolwsdn avakpifela.

O éAeyxog nepthapfavel ™ Slevépyela S1a81KACWY YLOL TNV AMOKTNON EAEYKTIKWY TEKUNPLWY, OXETIKA pE
TOL TLOGA KOL TLG YVWOTOTOLACELG OTLG ETALPLKES KL TLG EVOTIOUNUEVES XPNHOTOOLKOVOULKES KOATAOTACELG.
Ot emiheyopeveg Sladikacies Paoifovtal otnv kpion tou eAeykth TEPAAUBAVOUEVNG TNG EKTIUNGNG TWV
KvS VWV 0UCLWSEOUC AVOKPIBELAG TWY ETAUPLKWY KAL EVOROLNUEVWY XPNHATOOIKOVOULKWY KOTAGTACEWY,
Tou  odeihetan eite o andrn gite og AdBog. Katd T SLEVEPYELD QUTWV TWV EKTIUACEWV KvSUvou, o
eheyktn ¢ e€eTalel TIq ecwTePLkE SLKAISES TOU oxeTifovTal LE TV Katdption kat eDAoyn rapoudiaon Twv
ETALPLKWV KL EVOTIOLNHUEVIWY XPNUOATOOIKOVOLLIKWY KATAOTACEWY NG eTalpiag, He oKomo To oXedlaouéd
eAEYKTIKWY SLadikaoiwy KataAANAWY yLa TIG TIEPLOTAOELS, 0AAG O)L LE GKOTIO TNV Ekdpacn yvwung emni
NG OMOTEAEGHATIKOTNTOG TWY ECWTEPIKWY SIKAISwv TG etawpiag. O éleyxog nephauPavel eniong tnv
aftoddynon g KatahAnAdTNTAG Twy Aoylotikwy apxwv Kat pefoSwy mou xpnoiuonowr|dnkay Kat Tou
gvloyou Twv EeKTUAOEWV Tou é€ylvav amd tn Swoiknon, kabweg kal aflohdynan TG GUVOALKAS
TAPOUCLACNG TWV ETALPLKWY KOL EVOTIOLNUEVWY XPN LATOOLKOVOULKWY KATAOTAGEWY.

MiOTEVOUHE OTL TOL EAEYKTIKA TEKUAPLO TTOU EXOUME GUYKEVIPWOEL lval emapkr kol katdAAnAa yia tn
Bepediwon tNG EAEYKTIKNG HLOG YVWHNG.
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DeloittE. EKOEZH ANEEAPTHTOY OPKQTOY EAEITKTH AOTIZTH ENI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN THZ XPHZHZ NOY
EAHZE THN 31.12.2015

fvwun

Kotd Tn yvwpn pag, oL CUVNUUEVEG ETALPLKEG KOL EVOTIOLNUEVEG XPNUOTOOLKOVOULKES KOTOOTAOELS
napouctafouv eVAoya, and kdbe ouawsdn droln, TNV Xpnuatoolkovolkl Béon tng Etaipiag «AADA-
BHTA» BAIIAOMOYAOZ A.E kat twv Buyatpikwv authc katd tnv 31" Aeskepfplou 2015, ™
XPNHATOOLKOVOLLLKN TOUG ETE00N Kol TLG TAUELOKES TOUG POES yia TN Xprion Tou EAnée tnv nuepopnvia
auth obpdwva pe ta AteBvi Npotuna XpnUatootkovoptkng Avadopds, Onwe autd £xouv uloBetndel
ano tnv Eupwnaikn Evwon.

'EkOeon eni AAM\wv Nopkwv kot Kovovietikiv Araitioswy

EnaAnBevocape ™ ocupdwvia Ko TNV avilotoixion tou neplexonévou tng EkBeong Alaxeiplong tou
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l A «ANDA BHTA» BAZIAOMNOYAOZ A.E.

KATAZTAZH ANNOTEAEZMATQN KAI AOINQN ZYNOAIKOQN EZ0AQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2015

(Mood ot X1AMadeg Eupm)

Kotdoraon AnoteAespdtwy kot Aondmv ZuvoAwwv EcoSwv tng xprong mov éAnée tnv 31.12.2015

InK.
KUkAoG epyaciwv 6
Kooto¢ nwAnBéviwy 7
Mkt képSog
Nowna £coéa / (£€oba)
EKMETAAAELONG 8
‘E€oda 614Beong 7
‘E€oba Aloiknonc 7
Anatiwon eEvowpatwy Kat QUAwY
TLEPLOUCLAKWY aToLXelwy 13
Aewtoupyka képbn
XPNUOTOOLKOVOULKO KOTTOG 9
‘Ecoba and TonoBEeTAoEL
Képdn npo ¢poépwv 10
®opog ewoodnpatog 11
Képbn xpricewg

Nowutd SUVOALKA £€008a PETA and
doépoug

Ztotyela ou dev Ba
QVOKOTATAYOUV HETAYEVEDTEPX
OTNV KATACTAON QMOTEAEOHETWY:

AvodoyloTikd KEpSN / (Tnpiég)
avayvwpLlopéva kateuBeiav otnv
KaBapn Oéon petd anod
avapariopevouc dbdpoug
ZUYKEVTPWTLKA CUVOALKG €006a
METG and $opoug

‘Ouog
Ano 1 lavouapiov éwg
31.12.2015 31.12.2014*

Avauopdwpéva
Nood
1.945.89
0 1.791.541
1.453.79
2 -1.339.727

Erapia
Ané 1 lavovapiov éwg
31.12.2015 31.12.2014*

Avapopdwpéva
Noocd
1.944.11
9 1.791.541
1.455.50
0 -1.339.727

492.098 451.814

-5.445 -87
-349.931 -325.727
-49.389 -46.582

488.619 451.814

-5.422 -87
-347.445 -325.727
-49.283 -46.582

-1.266 -830 -1.266 -830
86.067 78.588 85.203 78.588
-9.093 -9.956 -9.073 -9.956
317 183 317 183
77.291 68.815 76.447 68.815
-27.429 -17.258 -26.999 -17.258

49.862 51.557

2.215 -7.019

49.448 51.557

2.260 -7.019

52.077 44.538

51.708 44.538

O1 onpeiwoeg aTig oeAideg 18 £wg 85 anoTeAoUv avanoonaoTo PEPOG TwV XPNHATOOIKOVOHIK®Y KaTAOTATEWY.
(*) Adyw aAhayng Tou TPOMOU AMEIKOVIONG TWV XPNLATOOIKOVOHLKWY KATHCTACEWY, £XouV Tpornornon8el karmowa ano ta
ouYKPLTLKG oToLxeia TG Etatpiag kat tou Opidou yia to 2014 (BAéne Inpeiwon 1)
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W A «AA®A BHTA» BAZIAOMNOYAOZ A.E.
E] KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

THZ XPHZHZ NOY EAH=ZE THN 31AEKEMBPIOY 2015

(NMooda o X1IA1adec Eup®)

Karaotaon Xpnuarootkovouikiig Oéong tng 31.12.2015

ENEPTHTIKO

Nayo Evepyntikd

Evowpata meEpLoVoLaKka otolxeia,
EVKOTAOTAGELS Kal EEOTIALONOC
EnevbUoeLg o€ akivnta

Ynepatia emyeipnong

Acwpata MEPLOUCLAKA CTOLXELR
OUYATPLKEG ETALPLEC
MakpornpdBeopeg analtioeLg
Anautioslg anod avaBailopevo ¢popo
Z0volo Nayiou Evepyntikol
KukAogopolv Evepyntikd

AnoBéuarta

AnouTtr|oeLg ano eUnopLKn Spaactnplotnta
‘Eoba enduevng Xpriong

Aownég anattioetg - Egoda xpriong
ELOTIPAKTEQ

AwaBéolpa koL TApELOKE looSUvapa
ZUvolo KukAodopoulvtog Evepyntikol
2YNOAO ENEPTHTIKOY

NAGHTIKO

161 KeddAata

Metoyiko kedpdAato

Awxdopd and €kdoon HETOXWY UTEP TO
apto

Iny.

13
14
15
16
17
18
19

20
21

22
23

24

‘Outhog

31.12.2015 31.12.2014*

Etaupia

31.12.2015 31.12.2014*

537.602 510.129 531.800 510.129
2.102 1.926 1.900 1.926
118.302 111.219 113.915 111.219
5.053 3.394 5.045 3.394

0 0 4.530 0
16.070 15.666 16.043 15.666
5.549 4.020 5.784 4.020
684.678 646.354 679.017 646.354
140.453 122.548 139.705 122.548
50.019 42.844 53.344 42.844
1.228 860 1.223 860
3.162 3.965 3.143 3.965
100.359 109.855 97.517 109.855
295.221 280.072 294.932 280.072
979.899 926.426 973.949 926.426
19.099 19.099 19.099 19.099
12,519 12,519 12.519 12.519

O1 onpeiwaElg oG OeAideg 18 éwg 85 anoTeAolv avandonaoTo PEPOG TWV XPNHATOOIKOVOUIKGV KATAGTACEWV.
{*) Aoyw adAayriG TOU TPOTOU QEIKGVLONG TWVY XPNILATOOLKOVOULKIV KATAOTAGEWY, £XouV TporonolnBei kdmnola amo ta
ouykptuika orouxeia g Etaipiag kat tou Opidou yia 1o 2014 (BAéne Znpeiwon 1)



A «AA®A BHTA» BAZIAONOYAOZ A.E.
IE KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

THZ XPHZHZ NOY EAH=E THN 31AEKEMBPIOY 2015

(Nooa o€ x1Aadeg Eupm)

Nownd otolxeia kaBaprg B€ong

ATOBE pOTIKA

Zuoowpeupéva kEPON/(TNULEQ)

ZUvoAo 16iwv kepaalwv PETOXWY ETAUPIAC
Awawwpota peopndiog

ZUvolo 16iwv Keporaiwy
MakponpOOeoHEC YIOXPEWOELS
Makponp6Beopog Savelopde
ZuvtaloSoTikd npoypdppata
MNpoPAéPeLg

NOUTEG LOKPOTIPOBECILEG UTIOXPEWOELC
ZOvoAo MakponpoOecuwv YROXPEWGEWY
BpaxunpoBecuec YIOXPEWOELS
MakponpdBeopeg SAVELGUOC TANPWTEDC
evTG EVOG £TOUG

YNOXPEWOELG aTd EUMOPLKN SpaatnplotnTa
‘E€oba xpnong mAnpwrtéa

Db6poG ELOOSAUATOG TANPWTEDG

NoWTtéG BpaxuTpOBECEG UTIOXPEWOELG
ZUvVOAO BpayurpoBeoHwY YOXPEWCEWY
ZYNOAO NMAOHTIKOY

25
26
27

28
29
30
31

28
32
33
11
34

94.229 94.229 94.229 94.229
79.048 91.478 79.048 91.478
158.786 175.346 158.077 175.346
363.681 392.671 362.972 392.671
0 0 0 0
363.681 392.671 362.972 392.671
42.255 45.874 41.544 45.874
38.788 39.134 38.441 39.134
7.779 7.031 7.710 7.031
10.853 10.824 10.037 10.824
99.675 102.863 97.732 102.863
4.462 3.662 4.326 3.662
429.651 354.873 427.218 354.873
31.540 19.701 31.259 19.701
4.833 9.059 4.724 9.059
46.057 43.597 45.718 43.597
516.543 430.892 513.245 430.892
979.899 926.426 973.949 926.426

O1 onpeiwgelg aTig oeAiBeg 18 £wg 85 anoTeAolv avanoonaaTo PEPOG TWV XPNPATOOIKOVOUIKMY KATAGTGOEWY.
(*) Adyw aAAayrig TOU TPOTIOU OUTEIKOVIONG TWV XPNHOTOCIKOVOULIKWY KATAOTACEWY, £XOUV Tpononowndei kanowa arno ta
OLYKPLTLKG oTolyeia Tng Etaiplag kat tou Opikou yia 1o 2014 (BAéne Inueiwon 1)



| A <AA®A BHTA» BAZIAONOYAOZ A.E.

B

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2015
(NMooa ot X1IA1adeg Eupm)

Katdotaon MetaBoAwyv 16iwv Kedahaiwv thg xpriong rmov éAnge tnv 31.12.2015

Madopd I0volo
Metoxio é:g:::n ulr\::)'(tt-:?a Iucowpeupéva Blwv Awaiwpara 20iD
., R AnoBepatikd kepaAaiwv . 16{wv
kepdAailo HETOXWV xaBapng a képdn/ (Tnpigc) uttéxmv peohndiag Kebahaiwy
URép TO Béonc* P,
dptio* tplag

Ourog
YroAouto kard
v 01.01.2014 19.099 12.519 94.229 89.760 190.169 405.776 0 405.776
Awaiwpa
npoaipeang o] 0 0 472 0 472 0 472
UETOX WV
Metadopd ota 0 0 0 1.300 -1.300 0 0 0
anofepaTikd
Mepiopata 0 0 0 -54 -58.061 -58.115 0 -58.115
Képdn xpnoewg 0 0 0 0 51.557 51.557 0 51.557
Aoutd cuvoAikd
€o08a et and 0 0 0 0 7.019 -7.019 0 7.019
avaBoariépevoug
$opoug
YréAouto Kaxd
my 31.12.2014 19.099 12.519 94.229 91.478 175.346 392.671 0 392.671
YnéAourto katd
v 01.01.2015 19.099 12.519 94.229 91.478 175.346 392.671 4] 392.671
Enintwon péow
QAMOKTHOEWY a'no 0 0 o 0 340 340 0 340
ETUYELP N HOTLKES
CUVEVWOELS
Awaiwpa
npoaipeang 0 0 0 464 0 464 0 464
UETOXWV
Metagopd ota 0 0 0 2.100 -2.100 0 0 0
anofepatikd
Mepiopata 0 0 0 -14.994 -66.877 -81.871 0 -81.871
Képbn xpricewsg 0 0 0 0 49.861 49.861 0 49.861
Aoutd guVOALKG
cooba petd and 0 0 0 0 2.216 2216 0 2.216
avapaiiopevous
$dpoug
YnéAouto kord
mv 31.12.2015 19.099 12,519 94.229 79.048 158.786 363.681 0 363.681

O1 anpewoelg oTig oeAideg 18 £wg 85 anoTeAolv avandonaoTo PEPOC TwY XPNIUAGTOOIKOVOUIKWY KOTAOTACEWY,

(*) Adyw oAAayrig Tou TPOROU ATEKOVIONG TWV XPNHOTOOKOVOUIKWY KATOOTACEWY, £X0UV TPONONoNOel KAMOLA Ao T CUYKPLTIKA

otoxeia tng Etaupiag kat tov Opilou yia to 2014 (BAéne Inueiwon 1)

18



A <AA®A BHTA» BAZIAOIOYAOZ A.E.
KATAZTAZH METABOAQN IAIQN KE®AAAIOQN
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2015

B

(Nooa ot Y1AMadeg Eup®)

Awadopa , I0volo
Aoua , . ,
, ano ékboon , Iugowpeupéva Slwv . Iivolo
Metoxiko . [a V& . . . Awkouwporra
kedbahato HETOXWV koBapt Anofepatika képdn/ kepaiaiwv cloynbia 18iwv
UREP TO eéouprlq (Tnuéc) METOXWV H nelas Kedaraiwv
aptio* ne exaupiag
Exaupia
YridAouto kord
v 01.01.2014 19.099 12.519 94,229 89.760 190.169 405.776 0 405.776
Awkaiwpa
npoaipeang 0 0 0 472 0 472 0 472
UETOXWV
Metadopa ota 0 0 0 1.300 -1.300 0 0 0
anoBepatikd
Mepiouata 0 -54 -58.061 -58.115 -58.115
Képbdn xpnoews 0 0 0 0 51.557 51.557 0 51.557
Aoutd ouvoAikd
€o0da perd and 0 0 0 0 7.019 -7.019 0 7.019
avaBoairopevous
$opoug
RasAconolxani 19.099 12,519 94.229 91.478 175.386  392.671 0 392.671
mv 31.12.2014 = 3 . ! = = :
YnéAowto kaxd
v 01.01.2015 19.099 12,519 94.229 91.478 175.346 392.671 0 392.671
Awaiwpo
npoaipeang 0 0 0 464 0 464 0 464
UETOX WY
Metagopd ota 0 0 0 2.100 -2.100 0 0 0
anofepatka
Mepiopata 0 0 0 -14.994 -66.877 -81.871 0 -81.871
Képbn xprioews 0 0 0 0 49.448 49.448 0 49.448
Aoutd cuVOALKA
€o0ba petd ano 0 0 0 0 2.260 2.260 0 2.260
avafaridpevous
dbopoug
Prohouolkerd 19.099 12.519 94.229 79.048 158.077 362972 0 362.972
wv 31.12.2015 : ' g : : = 2
O1 onpeiwaoelg oTig oeAideg 18 £wg 85 anoTeholiv avanoonaaTo PEPOG TwV XPNHATOOIKOVOUIKGY KATAGTAGEWY. 19

(*) Adyw aAhayAG TOU TPOTIOU AMELKOVIGNG TWV XPIHATOOLKOVOHIKWV KATAOTAGEWY, £XOUV TPOTONOUBEL KAMOLA QIO T CUYKPLTIKA

otoweia tng Evanpiag kot tou Opidou ya to 2014 (BAéne Inpeiwon 1)



, A <AA®A BHTA» BAZIAONOYAOZ A.E.
IE] KATAZTAZH TAMEIAKQN POQN
THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2015

(Mooa o€ x1IA1adeg Eupm)

Katdotaon Tapetakwv Powv tng xpriong rou €Ange tnv 31.12.2015

‘Oudog
And 1 lavouapiouv éwg
31.12.2015 31.12.2014*

Eraupia
And 1 lavouvapiov éwg
31.12.2015 31.12.2014*

Avapopdwpéva Avapopdwuéva
Nood Nood

Aettoupyikég ApactTnpLoTnreg
Képbn xpricews 49.862 51.557 49,448 51.557
NAéov / {ueiov) npocappoyég yia:
Dopog elcodAUATOG 27.429 17.258 26.999 17.258
Anooféoelg 46.493 43,912 46.267 43912
NpoPAeeig — emuodaheic nehdres 1.771 1.386 1.771 1.386
NpoBAen anaiwong evowpatwy kot Audwy
TEPLOVCLAKWY OTOXELWY 1.266 830 1.266 830
ZNULEG and TWANGCN EVOWHATWY Kal GUAWY EPLOUGLAKWY
OTOWYELWY 3.009 315 2.963 315
‘Eooda ano tonobetrioelg -317 -183 -317 -183
XpNPaTOOIKOVOULIKG KGOTOG 9.093 9.956 9.073 9.956
Awkaiwpa npoaipeone petoxwv 464 472 464 472
MAgov /(ueiov) npooapuoyéc yua petaBolés Aoy/opdv
kedaraiou kivnonc:
Meiwon/(abénon) anoBepdrwv -17.097 -12.564 -17.157 -12.564
Meiwan/(aténan) anartioewy -8.397 -1.223 -12.189 -1.223
AVEnon/(Meiwon) unoxpewoewy (RAnv Tpanelwv) 88.524 40.184 87.853 40.184
Meiov:
Xpewotikoi T0KkoL kaL cuvadh é§oda kataBepAnuéva -9.044 -9.903 -9.022 -9.903
KataPeBAnuévol un Aettoupykoi dpopot -33.671 -16.644 -33.521 -16.644
ZUvolo ewspowv and Actroupyikés Spaotnpuétnreg (a) 159.385 125.353 153.898 125.353
EnevSutikég Apaotnpiotnreg
Aroktnon Buyatpikwy, CUYYEVWY, KOWOTPAELLV KaL
Aomwyv eRevOUCEWY -6.061 -5.188 -7.227 -5.188
Ayopa evowpaTwY Kat GQUAWY TIEPLOVOLAKGV TOLE WY -77.440 -75.841 -74.115 -75.841
EtompdEeLs amd MwAROELS EVOWHOTWY Kat duAwy
TEEPLOUOLOKWY CTOLXELWY 331 313 325 313
Tokol eloTpayBevies 317 176 317 176
Zivolo (ekpowiv) and enevbutikés Spactnpidonreg (B) -82.853 -80.540 -80.700 -80.540
Xpnuatodotikég Apaotnplotnreg
Mepiopata -81.871 -58.107 -81.871 -58.107
E§odAnoelg Saveiwv -4,157 -3.088 -3.665 -3.088
Zuvolo (ekpowv) and xpnuarodotikég Spastnpotnres (y) -86.028 -61.195 -85.536 -61.195
KaBapn peiwon ota Stabéoyia kar Tapeiakd 1oodovapa
xpriong: {a)+{B)+{y) -9.496 -16.382 -12.338 -16.382
AwaBéopa ko Tapelakd wwodivapa évapéne xpriong 109.855 126,237 109.855 126.237

O1 onpeiwoelg oTiG oeAideg 18 £we 85 anoTeAoUv avanoomnacTo PEPOG TWV XPrHATOOIKOVOUIKWY KOTAGTACEWY.

(*) Adyw cAAayrG TOU TPOMOU AMEIKOVIONG TWV XPNHATOOIKOVOLLKWY KATAGTAGEWY, EXOUV TPOROMONBEL KATOL QU0 TA GUYKPLTIKG

ototyeia tng Etawpiag kat rou Opidou yia to 2014 (BAéne Inpeiwon 1)
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(’ A <AA®A BHTA» BAZIAOMOYAOZ A.E.
E} KATAZTAZH TAMEIAKQN POQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2015
(NMooa oe X1A1adeg Eup®)

Awaféoipa kar Tapelakd wwoduvapa AR§ng xpriong 100.359 109.855 97.517 109.855

O1 onpeiwoelg oTig oeMBEG 18 £wg 85 anoTeAoUv avandonacTo PEPOG TWY XPNHATOOIKOVOLIKWY KATAOTACEWY. 21
{*) Adyw aAAayrig Tou TPOROU AMELKOVLONG TWV XPNHOTOOIKOVOULKWV KATOOTAOEWY, £XOUV TPOONOLNBEL KAMOLX QIO TA CUYKPLTIKA
otoweia tng Etaupiag kat tov OpiAou yia 1o 2014 (BAéne Inueiwon 1)
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1. Tevikég mAnpodopicg

H «AADA BHTA» BAZIAONOYAOZ A.E., {oto edefrg «Etalpian), eival avwvupn etaipia tou éxel ouotaBel atny

EMada ovudwva pe tg Statatelg tou K.N. 2190/1920, pe é6pa otnv Aswd. Indtwv apBy. 81, T.k. 153 44 oto
Fépaka ATTkNG.

H Etoupia, pactnpionoteitat otov kKAado tou Atavikol kat xovSpikol epmopiouv tpodipwy pE oKomod Kat
QVTIKELHEVO KUPlwG TNV doKnon emixelprioews Blotexviag kat epnopiag uPnAig molotikrg oTd8ung npoidvtwy
Suatpodrig, Tnv enefepyacia, Tunonoinen, cuckeuacia KoL TWANON KPEATWY, AYPOTIKWY TIPOTOVIWY, Enpuv
Kaprwv, Botdvwy kat GAAwV ELBWY OLKLAKAG KAl ATOMLIKNG XPHGEWE, TV 0pydvweon kat eykatdotaon aluoidac
KOTAGTNHATWY «UREpayopwv» (supermarkets) Kot MIKTWY KATAOTARATWY TPOGILWY KABWE KoL KATACTNUATWY
xovdptkou eunopiou (cash & carry) kot anoBnkwv tpodipwy kat totwy xovSpikol eunopiou (cash & carry) yia
N 8140ean aviikelpévwy Twv rpoavadepopevwy eL8WV e oUyXpoveg peBddoug ripoPolnc, Slakivioews kat
SLaBéoewg kaBwg kat TNy avainibn Siktou Sikadypnong otov KAado Alavepnopiou.

To cUYKPLTIKG oToLXEia TOoO oTdv Optho aAdd kat ot entinedo Etaipiag, nepthapBavouv tnv 100% Buyatpiki
Etaupia «ETAIPEIA ZYMMETOXQN KAl EMMOPIAZ TPO®IMQN M.E.N.E. (rpwinv PLUS HELLAS E.N.E.,
petovopacBeioa Bdoel tou N.3190/1955.», kat tnv 99% Buyatpikr Etaipia «ETAIPEIA ZYMMETOXQN KAl
EMNOPIAZ TPOOIMQON M.E.N.E. ko ZIA E.E. {(mpwnv PLUS HELLAS E.N.E. & ZIA E.E»., petovopacBeioa Baoet
tou N.3190/1955) oL onoieg ouyxwveluBnkav pe anoppodnon Sia e§ayopds Bdoet tou N.2166/1993 pe
nuepounvia .ooAoylopol HeTaoXNHatLapoy TV 30.04.2014. H oAokARpwon TS SUYXWVEUCEWG ETUTENECTNKE
tnv 05.12.2014. Ta EPLOUGLOKA OTOLXELQ KOLL OL UTIOXPEWOELG TwV amoppodoUHeEVWY eTaLpiwy pHeTtadépBnkay
OTLG XPNUOTOOLKOVOULKES KATAOTACELS TNG NTPLKAG ETALPLAG TNV OVOUOOTIKA Toug afia, we eixav katd thv
nuepounvia cuyywveuong n onola kot ertehéodel tv 05/12/2014 cludwva pe TV amdpoon Tou

Avuutepidepldpyn AvatoAikrg Attikrg, pe Kwbikd AplBpo Kataywpnong 279980/05.12.2014 oto Mevikd
Epmopiko Mntpwo (F.E.MH.).

H Awoiknon anoddoloe péoa oto 2015 6TL yia TNV KATATAEN TWV OTOLXEIWV 0TI TAPOUOES KOTAOTOTIKEC
XPNHATOOLKOVOULKES KATAOTACELS BAoEL Twv AMXA mpénel va Siatnpeital opolopopdia petafl twv otoxeiwy
mou otéhvovtal otv  pntplkr  etalpia Delhaize Group KalL oTa  OTOWEl® TWV  KATAOTATIKWY
XPNHOTOOLKOVOULIKWY KATAOTACEWY Bacel Twy AMXA, érou ol Siadoponotioelc opellovtal anokAELGTIKG O
Bépata SladopeTIKNG AmEKOVIANG Kal rapouciaonc. Emopévwg, n Etawpia kat o ‘Opthog mpoxwpnoav oe
ahAayn TOU TPOMOU MAPOUGCILOONG KOl KATATAENG Twv XPNUOTOOLKOVOUIKWY OTOWEIWY KaBwe Kot Twv
GUYKPLTIKWY OTOLXELWY, WOTE va urtdpxel afLomiatn mnpobdpnon, wote va elval MEPLOTOTEPO XPHGLUN OTOUS
XPOTEG TWV XPNUOTOOLKOVOLLKWY KOTXOTACEWY Kal n avaBewpnuévn Sopr Ba oUVEXLOTEl, WOTE va pn
$Oeipetar n apxn ™G ouykpowotntag oUudwva pHe TO AAMNL. ITNV GUYKEKPLMEVN EVOTNTR EXEL
npaypatonolnel cupdwvio HETAEY TNG AvaBEWPNUEVNG OTIELKOVIANG TWV XPNHLATOOLKOVOLLKWY GTOLXEIWY Katt
TWV SNUOCLEUEVWV.

H etaupio DELHAIZE GROUP S.A. pe €6pa Tig Bpugéhdeg, BEhylo, n omoia katéxel To 100% TOU PETOXLKOU
kepahaiou ¢ LION RETAIL HOLDING S.AR.L, pe £6pa to AocuepPoupyo, Tou eival katd 100% pétoxog tne
«AADA BHTA» BAZIAOMOYAOZ A.E., GUVTAGOEL EVOTIOLNHUEVEG XPNHATOOLKOVOULKES KATAOTAGELG OTLG OTIOLEG
neplapfavovtal Kat oL XpniaTOOLKOVOULKEG KATAOTAGELS Tou Opilou. OL EVOTOLNUEVEG XPNLOTOOLKOVOUKEC
KOTOLOTAOELG oUVTAcaovTaL Me T HéBoSo Tng oAtkng evoroinong kat eival SLaBéoipeg otnv é5pa tng BeAykrg
grauplag ko otny enionpn totooelida tng DELHAIZE GROUP S.A.: http://www.delhaizegroup.com.

1o TéAog Tng Xprong, to Siktuo nwAnoewv ¢ Etalpiag apiBuei 337 kataotAipata (341 o eninedo Ophou)
arnod ta onoia 248 eival eralplkd kataotrpata Alavikig nwAnong (252, oe eninedo Outhou), 77 avikouy oto
diktuo  Swkawdypnong (Franchising), kat 12 kataotAipata eival kataotApate xovSpikrig mwAnong.
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ZYMOQNIA ZYTKPITIKQN ITOIXEIQN

A. Katdotaon XpnpuoatooikovopLKAG Oéong

Opdog / Exaupia

31.12.2014 Mwadop
* AvaBewpnuévn Napouaiaon * 31.12.2014 a
ENEPIHTIKO
Naywo Evepyntiko
Evowpota mepLlouctakd oTolxela,
EYKATAOTACELS KOl EEOTIAMOMOG 510.129 510.129 0
Enevduoelg o€ akivnta 1.926 1.926 0
Yrepatia enyeipnong 111.219 111.219 0
AcwpoTa TTdyLo TIEPLOUTLOKA OTOLXELR 3.394 3.394 0
MakpoTpOOECLIEG AMALTACELS 15.666 15.666 0]
Anautioeig anod avapairopevo ¢opo 4,020 4.020 0
ZUvolo MNMayiov Evepyntikol 646.354 646.354 0
KukAodopolv Evepyntikd 0
AnoBépata 122.548 122,548 0
ATTALTAOELG OO EUMOPIKA
6paotnpLotnta 42.844 42.643 201
‘E€oba emopEVNG XPONG 860 860 0
Aounég anautriosig - Ecoba xpRong
ELOTIPAKTEQ 3.965 4.024 -59
AaBEoia KaL TAHELAKE LoOS Dvapa 109.855 109.855 0
ZuvoAo KukAogopouvrog Evepyntikol 280.072 279.930 142
ZYNOAO ENEPTHTIKOY 926.426 926.284 142
NAGHTIKO
1510 KedpdAara
Metoykd kedpaAao 19.099 19.099 0
Awadopd untép to dpTio 12.519 106.748 -94.229
Aownd otolxeia kaBapng Béong 94.229 0 94229
AnoBepatika 91.478 91.479 -1
Tuoowpevpéva kEpdn/(Tniég) 175.346 175.346 0
ZuvoAo 16lwv kedbaAaiwv PeETOXWV
stapiag 392.671 392.672 -1
Awawwpata peodnoiog 0 0 0
ZUvolo I8iwv Kedalaiwv 392.671 392.672 -1
MakponpdOeoUEC YIOXPEWOELS
MakpoTipdBeoog SAVELOUAC 45.874 45.874 0
Zuvtaflobotikd mpoypdupata 39.134 39.134 0
NpoPAéYerg 7.031 7.031 0
NOUEC HOKPOTIPOBETUES UTTOXPEWOELG 10.824 10.824 0
ZUvoAo MakponpoOecuwy
YROYXPEWOEWVY 102.863 102.863 0

(*) Adyw cdAayng Tou TPOTIOU AIELKOVIGNG TWV XPNUOTOOIKOVOUIKWY KATAOTACEWY, £XOUV TPONOTOINOEL KATOLX Ao Ta GUYKPLTIKE 23
otoxela TG Etaupiag kot tou OpiAou ya to 2014 (BAéne Inueiwon 1)



)
X

261

BpaxunpOOeoHEC YROXPEWOELS

Makpornp6Beoueg Savelopudg TANPWTEDS

£VTOC EVOG £TOUG

YTMOXPEWOELS artd EUMOPLKN
Spaotnpdtnta

‘E€oda xpriong mAnpwtéa

DOpog EL0OSANATOC TANPWTEDG
Aounég BpaxumpOBEOUEG UTTIOXPEWTELG
ZUvolo BpayunpoBeopwy
YROXPEWOEWV

ZYNOAO NAGOHTIKOY

B. Kataotaon AnoteAeopdtwy

* AvaBewpnuévn Napouciaon

KUkAog epyaciwy
Kdotog nwAnBéviwy
Mukto képbog

Noutd éc06a / (€€06a) EKPETAAAEUONC
‘Etoda SudBeong

‘E€oda Sloiknong

Ana&iwon evowpaTwy Kat AUAWY
TIEPLOUCLOKWY OTOLXELWY

NEITOUPYIKA KEPSN
XPNLOTOOLKOVORLKO KOGTOG

‘Eooba amno tonobeTAoELS

Képbn npo poépwv

Ddpog sloodnipatog

Képbn xprioewg

3.662 3.662 0
354.873 359.084 -4.211
19.701 15.247 4.454
9.059 9.059 0
43,597 43.698 -101
430.892 430.749 142
926.426 926.284 142
Oudog / Etarpia
Ano 1 lavovapiou £wg
31.12.2014* 31.12.2014 Awadopd
1.791.541 1.790.679 862
-1.339.727 -1.340.859 1.132
451.814 449.820 1.994
-87 16.330 -16.417
-325.727 -326.070 343
-46.582 -60.737 14.155
-830 -830 0
78.588 78.513 75
-9.956 -9.881 -75
183 183 0
68.815 68.815 0
-17.258 -17.258 0
51.557 51.557 0

(*) Adyw aAlayrig TOU TPOTIOU AMELKOVIONS TWV XPNHATOOIKOVOHIKWY KATAOTACEWY, £XOUV TPOMONOINOEl KATOLA Ao Ta CUYKPLTIKA 24
otowxeia tng Exaupiag kat tou Opidov yia to 2014 (BAéne Inueiwon 1)



l. Katdotaon Tapetakwv Powv

Ourog / Erawpia
31.12.2014* 31.12.2014 Awadopd

NAetToupyikég ApasTnploTnres

KépSn xproewc (2014*) / Képbn mpo dopwv (2014) 51.557 68.815 -17.258
MAgov / (1eiov) npooapuoyés ya:

Dopog eloodriparog (2014*) 17.258 0 17.258
Anoapéocelg 43.912 43.912 0
MpoPAéelg — emadareic neAdteg 1.386 1.858 -472
Mp6PAebn anafiwong evowRaTwy Kal AUAWY NEPLOUTLOKWY

ototxeiwv 830 830 0
ZnuLéG armod MWARCN EVOWHATWY KAt AUAWY TEPLOUGLUKWY

OTOWELWY 315 315

‘Eooba and tonobetrioelg -183 -183
XPNUATOOIKOVOUIKO KOTTOG 9.956 9.880 76
Akaiwpa Mpoaipeong petoywy (2014*) 472 0 472
MAgov /(ueiov) mpooappoyés yia petaPolé Aoy/ouwv kedaraiou

xivnong: 0

(*) Adyw aAdayrig Tou TPOMOU AIELKOVIONG TWV XPNHOTOOLKOVOULKWY KATAOTACEWY, EXOUV TPORONONBEL KAMOLX Ao TA CUYKPLTKG 25
otoweia Tng EToupiag kat tou Opidou yia 1o 2014 (BAéne Inpeiwon 1)



Meiwan/{avénan) anobeudrwy -12.564 -12.564

Meiwon/{avénon) anactioewy -1.223 -1.223

AlEnon/(Meiwon) unoxpewoewv (MAnv tpanelwv) 40.184 40.185 -1
Meiov: 0
XpewoTikol tokoL kaL cuvadr ££oda kataBeBAnuéva -9.903 -9.828 -75
KataBepAnuévol un Aettoupyikoi ¢popot -16.644 -16.644 0
ZUvoAo elopowv artd Asttoupyikég Spaoctnpdtnres (a) 125.353 125.353 0

Enevéutikég Apactnplotnies
AROKTNON QUyaTPIK WV, CUYYEVWY, KOWOTIPAELWY KoL AoV

enevéUoEwy -5.188 -5.188 0
AyOpQ EVOWHATWY KAl QUAWY TIEPIOUCLAKWY OTOLXELWV -75.841 -75.841 0
Etonpdéelq amo MwANGELS EVOWIATWY KAl QUAWY TEPLOUGLOKWY

arolxelwv 313 313

ToxoL etompayBévies 176 176 0
Zivolo (ekpowv) and enevdutikég Spaatnpotnteg (B) -80.540 -80.540

Xpnuatodotikég ApacTnplotnieg

Mepiopata -58.107 -58.107 0
E€odArioel Saveiwv -3.088 -3.088 0
Zivolo {ekpowv) and ypnuarodotikég Spastnplotnrteg (y) -61.195 -61.195 0
KaBapi} avénon ota tapeiaka Siabéoipa kat wwoduvapua xprong:

(a)+{B)+y) -16.382 -16.382 0
Tapeiakd Siadéotpa kal iIsoduvapa évaping xprong 126.237 126.237 0
Taperakd SiBéoipa kal woodvvapa ARENG xpriong 109.855 109.855 0

(*) Adyw adAayrg Tou TPOTOU QELKOVIONG TWV XPNUATOOLKOVOULKWY KATAOTAGEWY, EXOUV TPOMONOLNBEL KATOLO Ao Ta GUYKPLTIKA 26
otowxeia tng Etaupiag kaw tou Opiou ya to 2014 (BAéne Inpeiwon 1)



2. YwoBétnon vEwv ko avaBewpnpévwy S1EBVMV TEPOTUTIWY XPNUATO0OIKOVOULKAG avadopd (ANXA)

Néa mpoTuUna, TPOTIOMOLYCEL] MPOTUMWY Kol SLEPUNVEIES: ZUYKEKPLUEVA VEX TPOTUTIA, TPOMOTIOLCELS
TPOTUTWV Kat SLeppnveieg éxouv ekdoBel, T onola eival UTOXpPEWTLKA yia AOYLOTIKEG TEPLOSOUC TIoU EEKLVOUV
Katd tn Sudpkela NG mapoloag xprong f HeTayevéotepa Kal €Xouv edapuoyr otov Opiho. H extipnon tou
Opidou oxetikd pe TV enidpacn and tnv ULOBETNON TWV VEWY TPOTUTWY, TPOTIOMOLACEWVY KAl SLEPUNVELLV
napatiBetal mapakdtw,

MpOTUNA UROXPEWTIKA YL TAY TPEXOVCA OLKOVOULKA Xprion

Etnoleg BeAtiwoelg oe AMXA 2013

ANXA 1 «Mpwtn Edapuoyn Twy AeBvwy MNpotinwy Xpnuatoolkovoukic Avadopdcy.

H tpororoinon oto ANXA 1 Sieukpivilel 6Tl pia Etaupia, ot npwieg XPNHOTOOLKOVOULKEG KATAOTACELS TLOU
ouvtdooel cUpudwva pe Ta AMNXA, éxel Tnv Suvatotnta emhoyrg HETay TG edapuoyrg EVOG UTIAPXOVTOS Kal
toxuovtog AMXA 1 evog katvoupylou 1 avaBswpnuévou ANXA, n edappoy Tou omoiou akdun Sev eivou
UTLOXPEWTLKA, UNO TNV TpolndBean 6tL to véo fj avaBewpnuévo AMXA emtpénel Tnv vwpltepn edappoyr Tou.
M owovouikri ovrotnta amauteitar va epappoler tnv S ékSoon twv AMXA ot mepLdSouc mou
KOAUTITOVTOL OO TLG TIPWTEG XPNHATOOLKOVOLKEG KATAOTAGELS BAoel Twv ANXA.

AAN 19 (Tpononoinon) «Napoyéc oe Epyalougvoug (2011)» (edbapudletal otic eTioiec Aoyiotikéc meptdSouc
rou Eekvouv Tnv N Uetd tnv 1n QeBpovapiov 2015).

Ou Tporonoloel; tou mpotunou adopolv oG elohope;  epyalopévwv N TPiTWV OE MPOYPApMATA
KatBOPLOPEVWY TTAPOXWY. ITOXOC TWV TPOMOMOUCEWY Elval va aTAOTIOLAGEL TOV AOYLOTIKG XELPLOMS Vi TIC
elodopeg exeiveq mou Sev efaptwvtal ané tov aplBpud etwv npoinnpeoiag Twv epyalopévwy, OTWE yla
napddetypa oL l0popes Twy epyalopévwy mou unoloyilovial cUpdwva pe éva otabepd TOGOGTH EMi TOU
HioBou. H uloBétnon tng Tpononoinong Sev ExeL GNUAVILKY ENIGPAON OTLG XPNUATOOIKOVOMIKES KATAOTAOELS
Tou Opidou. H tpomonoinon auth €xet utoBetn Bel and tv Eupwnaikr Evwon.

ANXA 3 «JUVEVWOELC ETULYXELPNGEWV Y.

H tpornornoinon Sieukpwvilel mwg to AMXA 3 Sev éxel edappoyr oTnv AOyLoTIKOMOINGN TOU OXNMUATLGHOU
omolacbANoTe ano kowou Spactnpldtntag Baon tou AMXA 11 OTIG XPNUATOOIKOVOHIKEG KATAGTAOELS TNC
(6106 TNG antd Kowou SpactnpidTnTac.

ANXA 13 «Empétpnon evhoync afiacy.

Areukpuviletan 6t To medio edappoyrg g eaipeong tou xaptopulakiou mou opiletal otnv napdypado 52
Tou ANXA 13 mepthapPdvel OAeq Tig oupPdoelg mou epmintouv oto medio epappoyrc tou AAM 39
«Xpnuatoolkovolikd Méca: Avayvwplon kol Empétpnon», 1 to AMXA 9 «Xpnuatoolkovopikd Méoay,
avefdptnta amo TO av TMANPOUV TOV OPLOPOG TWV XPNHOTOOIKOVOULKWY TEPLOUCLAKWY OTOWEWY
UTtOXPEWCEWY Omwg opifovral oto AAM 32 «Xpnpatootkovopikd Méoa: Napouciaon.

AAN 40 «Enevbuoelg og akivntay.

H tporonoinon &ieukpivilel 6t dtav pia ouykekpipévry cuvallay mAnpol TOug OPLOPOUC TOGO TNC
CUVEVWONG ETUXELPHOEWY, OTwG opileTal oto AMXA 3 «ZUVEVWIOELG ERIXELPAOEWY» OO0 KaL TN enevuonc oe
akivnta, onwg opiletat oto AAM 40 «EnevdlioeLg o akivitay, TOTE amautettal n {exwplotr epappoyr Kat Twy
Suo npotinwy, avefdptnta petaly Touc.

Mpéturna Kot ALlEPUNVEIES UTIOXPEWTIKA YLOL LETAYEVECTEPES MEPLOSOUG
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ANXA 9 «Xpnuoroolkovoutka puéosar (ebapudletal atig eTHOLEC AoyiaTikég TepLoSoug mou extvolv TNV 1 HETd
tnv 1n lavouapiou 2018).

To ANXA 9 anoteAel To pwTo PEPOG OTO Epyo Tou TAAM (SupBolAio AleBvwv Aoylotikdv Mpotinwy) yla Ty
avtkatdotaon tou AAMN 39. To AMNXA 9 opilel ta Kputipla ywa Ty empétpnon kat tafvopnon twv
XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KOl XPN HATOOLKOVOULKWY UTOXPEWOEWY Kal TL AOPOAiTATES UE
TOL AVWTEPW YVWOTOTIOLAOELS. To ZAAN otLg endpeveg Gdoelg Tou épyou Ba emektelvel To AMXA 9 €101 WOTE va
npooteBolv VEEG anauToELS yla TNV anopeiwon g aglag, v tavounon kal v empétpnon. O Opthog
Bpioketat otn Sradikacia ektipnong tng enidpacng Tou AMNXA 9 OTLG XPNHOTOOIKOVOULKES TOU KOTOOTAGELG. To
ANXA 9 dev €xeL uloBetnBel and tnv Evpwnaikn Evwar).

ANXA 10 «Evomolnuéves XpnuoToowKovoulkee Kataotdoeio» kot AAMN 28 «Emev8loelc oe  Suyyeveic
enuyelproelg kat Kowvonpatieg (2011)», (tpomonoinan)«Nwinon r elohopd MESLOUCLOKWY OTOLXEIWY LETAEY
£vog emevdutr kat piag ouyyevoug Etaipiag i kowvonpagioc» (ebapudletal otic eThoLEC AOYLOTIKES TEPLOSOUC
nou Eekwvouv Tnv r Uetd v 1 lavouapiou 2016).

OL tpontonotnoelg SicuBetolv pia acuvénela petafl twv Statdewv Tou AMXA 10 kat Tou AAM 28 OXETIKA pE
TNV TwAnon i e10$opd WV MEPLOUCLAKWY OTOLXEIWV HETAEY EVOG ENEVEUTH Kau piag ouyyevols Etatpiag n
kowonpagiog. H tporomnoinon amaitel o) mAAPN avayvwplon OTLS XPrHATOOLKOVOUIKEG KOTAOTAGELS TOU
ENevOUTH TwV KEPSWV Kol LMLV TTOU TPOKUTTTOUV Ao TNV WANGH 1 EL0GOPA MEPLOUGLAKWV CTOLXEIWY TTOU
anoteholv éva topéa Spaotnplotntag (Onwg opiletar oto ANXA 3 Zuvevwoelg Emxelpicewy), B) Hepikr
aAVaYvVWALON TWV KEPSWV Kal INULWY, OE MEPUTTWOELS OTIOU TA MEPLOUCLOKA OTOIXELQ Sev amoteholy éva Topéa
Spaagtnplotntag, Snhasdn to képdog 1 n {npia avayvwpiletal povo otV EKTAON TWV Un GUVSESEUEVWY LE TOV
enevbuTA oUPPEPOVTWY OTNV CUYYEV eTuxelpnan f kowompagia . AUTEG OL anattroeLg LaxUouv avefaptiTwe
NG VOULKAG Hopdr¢ tng cuvadhayrg, TX. av n TwAnan r elopopd MEPLOUCLAKWY OTOXElWY yivetal amd
kamotov enevbut o omoiog petaPipalel petoxés oe Ouyatpikh Etaipio mou Katéxel Ta oTOlKElM TOU
€vepYNTIKOU (UE amoTéAeapa TV anwAeLa Tou eAéyxou TG BuyatpLkrc), f and tnv dueon nwAnon Twv Wiwv
neplouolakwy oTolxelwv. H tponornoinen autr Sev €xet uloBetnBei akdun and tnv Evpwndikn Evwon.

ANXA 11 «And Kowou Jupdwviee» {tpomomoinon) (edbapudletal otic etrioleg Aoylotikéc meplodouc mou
gekwvouv v ) petd tnv 1 lavouapiou 2016).

To AMXA 11 Tpomonoleital anartwytag ano évayv enevéutr evog cupudEPoVTog o8 Hia ard Kovol eAEYXOUEVN
ovtotnTa otnVv omoia n Spactnplotnta amotehel pa emyeipnon (Onwe opiletal oto AMNXA 3 IUVEVWOELS
Eruixelpricewv), va ehappooeL OAEG TIG AOYLOTIKEG APYEG CUVEVWIOEWY ETYELPTOEWV OV TtepAapBAvovTal 6To
ANXA 3 kat oe dMa A.NX.A., pe e€aipean ekeiveg Tig Aoylotikég apyég ou épXovial o€ oUYKPOUGH HE Ta
opiopeva oto ANXA 11. EmumpooBétwe, n tpononoinon opilel va yvwotonolotvial ot mAnpodopiec mou
araitodvtal and to AMXA 3 kat dAka A.M.X.A. yla TG CUVEVWOELG EMUXELPHOEWY. OL TPOTOMOLAGELS QUTEC
LoXUOUV TOCO YL TNV APYLKT) AIOKTNON CUMHETOXNG OE Hiat ard Kowou EAEyXOUEVN OVIOTNTA, 000 KA yLo TNV
QILOKTNON TPOCBETOU TOCOCTOU (OTNV TEAEUTALA MEPIMTWON, TA CURPEPOVTA TIOU KATEIXE TPONYOUHEVWC SEV
ENLPETpOLVTAL EK VEOU). H Tporomnoinon 8ev €xel uloBetnBei and tnv Eupwnaikr Evwon.

ANXA 10, ANXA 12 kar AAN 28 (Tponomoinon) «Evawpeieg Enevbioewyv: Edbapuoloviac tnv efaipeon amnod tnv
gvonoinon ». {edappolovrat otig eThoLeg Aoyiotikég eptodoug mou Eekwolv TNV fj MeTd tnv 1n lavouapiou
2016).

Tpononotel to AMXA 10 EvOmONpEVEG XPNUATOOLKOVOUIKES Kataotdoelq, to AMNXA 12 M'vwotonoinon
OUMMETOXAG O GAAEG OLKOVOULKEG OVIOTNTEG Kot To AAM 28 EmevSUoel oe JUYYEVEI EMIXELPHOELS Kal
Kowonpagieq (2011), mpokeipévou va OVTHETWRICEL T INTAUATE NOU TPOKURTOUV OTO TAQIGLO TNC
edappoyng tng e§ailpeong and tnv evoroinan yia Tig EMeVBUTIKEG OVTOTNTES, anocadnvi{oviag Ta akoAouba
onueia: H amoAAayr and tnv NPOETOLUAGIC TWV EVOTIOLNUEVWY XPNHATOOIKOVOULKWY KOTAOTACEWY ylot pia
evbldpeon pntpikny Etawpio eivar SwaBéopn oe pntpkny Etawpia mou eivar Buyatpikh pioag Etauplog
Enevéloewv, akopn kaw av n Etaupia EmevdUcewy empetpd OAeg T1g Buyatpikés tng otnv eVAoyn afia. Mia
Buyatpikr TOU TAPEXEL UTNPECIEG OV OXETI{OVTAL HE TLG EMEVEUTIKES SpacTnpLdTnTes Tng uNTpLkAg Etauplag
bev Oa npenel va evoroleital, eav n ida n Buyatpikn eival pia Etapia Enevdioswyv. Katd ty ebappoyn tng
ueBodou g kabapric Béong oe ouyyeviy N oe kowonpagia, €vag enevbutrg mou Sev amotehel Etaipia
Enevbuoewv kau éxel emevdlioel oe pia Etalpia EmevSloewv, pnopel va Siatnprcel tnv empétpnon g
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gvAoyng aglag mou epappoletal anod v ovyyevi Etatpia v kowonpatia oe oxéon He Ta GUUPEPOVIQ TNC
oe Buyatpikéq. Mua Etalpie Emev8Uoewv, n omoia empetpd OAeg tig Buyatpkég tng otnv evhoyn afia,
TLOPEYEL TLG YVWOTOMOLNOELG Ttou oetifovral ue Etaipeieg EneviUoewv mou arattolviol oo To AMXA 12.

AMXA 15 «Egoba and TuuBolaia ue Neddree» (edapudletal oTic eTAOLEC AOyLoTikES TEPLOSOUC o EEKLVOUV
TNV N et Tnv 1 lavouapiov 2018).

To ANXA 15 ek606nke tov Mdio tou 2014. IKOROG TOU TIPOTUIOU elval va mapéxel éva eviaio, katavonto
HOVTEAO avayvwpLlong Twv ecodwy ard oAa ta cupBohala pe MEAGTEG, WOTE v PEATLLIGEL TN CUYKPLOLUOTATA
HeTafy Twv eTAlpEwY Tou iBlou kAGGou, Sadopetikwy KAGSwy kal Siadopetikwv kepoatayopwy. To
Hovtého Paoiletal oe mévte BApara, Ta onoia Oa npénel va epapudlovial o OAa Ta GupPBOAaLA e TTEAGTEC:
1. Avayvwpion Tou cupBoAaiou pe Tov TEAQTN, 2. AvayvwPLON TWV UNOXPEWOEWY EKTEAEON S TOU oupBoAaiou,
3. TPOodLOPLOUOG TNG TG TNG uvaAlayrig, 4. Katavopr Tou Tprpatos te suvaAayng ota Siadopa otddia
ohokAfipwang tou oupPolaiou kar TéAoG, 5. avayvwplon Tou £0680u, OTAV 1 OLKOVOWULKR oviotnTa
ekmAnpwoel ™ petafifacn twv ayabwv rj uninpeclwy otoug nehdtes. ErumAéov, napéyetal kabobdrynon ot
Bépata Onwg To XPOVIKO anpeio oTo omoio Kataxwpeital to £0080, T0 AOYLOTIKO XELPLONS TOU peTaPAnToy
TIUHATOG, TO KOGTOG yia TNV eXMARpwon kat tnv avdAnpn cUppaocng kat Stédopa cuvadr] Bépata. Enionc,
EL0dyovTaL VEEG YvwoTonolioelg. O Opihog Bpioketal otn Siadikaocia extipnong g enidpaong tou AMXA 15

OTLG XPNHOTOOLKOVOULKEG TOU KOTOOTAOELW. To MPOTuno Sev €xel uloBetnBel akdpn amd v Eupwmaikd
‘Evwaon.

ANXA 16 «MioBwoelg» (ebappdletar oug etroiec AoyioTikég mepLtoboug mou Eekivolv tnv_ 1 Uetd tnv 1
lavouapiou 2019,

To AMXA 16 ekd0Bnke tov lavoudplo tou 2016 kat avikabiotd to AAMN 17. Zkordg Tou mpotunou eival va
efacpolioel 6Tt oL poBwTEG Kat oL EKLCBWTES MapeExouv XprioLun mnpoddopnon nou rapouctdlel evAoya
v ouota Twv cuvalhaywv rou adopolv poBwoeLg To AMXA 16 eladyel éva eviaio pLovtéAo yia To AoyLoTikd
XELPLOUO Ao Tnv MAEUPA Tou PoBwtr, To ornolo anattel o poBwTAg va avayvwpllel MeploucLakd oTtoxeia
KOIL UTLOXPEWOELG YLOL OAEG TIG CUUPATELS poBwoewY Pe SLapKeELa Avw TwV 12 PNV, EKTOGC EAV TO UTIOKEIHEVO
REPOUOLOKG otowxeio elvar pn onpavikig afiag. IXETIKA HE TO AOYLOTIKO XELPIOUG amd TV MAEUpd Tou
ekpLoBwtn, To AMNXA 16 EVOWHATWVEL OUCLAOTIKA TLG amoutioel tou AAM 17. EMopévwE, 0 expioBwTAg
ouvexiZel va katnyoplomolel TIg SUPPACELS HLOBWOEWY OE AELTOUPYLKES KL XPNHOTOS0TIKES LIoBWaELC, Kal va
akolouBel Sladopetikd AoyloTiko Xelpiopd yio kabe tOno oUpBacnc. O Ouhog Bpioketal otn Swadwacia
ektipnong tng enibpaong tou AMNXA 16 OTLG XPNHOTOOLKOVOUIKEG TOU KATOGTAOEL. To MPOTURO Sev éxel
uLo0BeTnBel akoun and tnv Eupwrnaikn Evwon.

TPOMONOLNCELC OE MPATUTA TTOU QUTOTEAQUY £va TUAUEA TOU TIPOYPAUMATOC ETACWWY BEATIWOEWY yia To 2012
Tou JAAM {FupBoulilo AleBvwyv AoyioTikwy Mpotinwyv) kUkAhog 2010-2012

OL napakdtw TPOTOMOLNGELG TIEPLYPAPOUV TIG ONUAVTIKOTEPEG GAAQYEG IOU UTIELGEPXOVTOL OTQ TPOTUTE WG
enaxkoAouBo Twv AMOTEAECUATWY TOU ETHOLOU TPOYPAUHATOS BEATILOEWY Tou IAA ou SnuocLelTNKE Tov
Aeképfpro 2013. OL TPOMOTOLAGELG AUTEG LOXUOUV YLO TLG ETHOLEG AOYLOTIKEG TTEPLESOUCS Tou Eekvolv TNV 1)
peta v 1n Oefpouapiov 2015. Ot mapakdtw tpomomolfoel; Sev éxouv onuavukh enidpacn otig
XPNIOTOOLKOVOULKES KOTaotaoelg tou OpiAou.

ANXA 2 «[Tapoyég mou efaptwvtal and TNV afia Twy LETOXWY».

H mopouca tpomonoingn peTaoXnHATi{EL TOUG OPLOROUG «TPOUNOBEST KATOXUPWONG» KAl «GUVORKES NG
ayopag» Kol TPOocHETEL TOUG OpLOHOUG Yl TO «Opo amddoong» Kal TG «ouvBrikes unnpeaiag» (mou péxpt
RPOTLVOG AMOTEAOUGAY HEPOE TOU OPLOUOU TNG «POUNOBEDoN G KATOXUPWanC»).

ANXA 3 «IuVEVWOELC ETUXELPAOEWVY (e EMaKOAOUDEC TPOOMOLAOELC GE GAAQ TOOTUTAL).
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H tpononoinan Sieukpuvilel mwg n umoxpéwon yia ev8EXOUEVO TiMNUA TO omoio mAnpol Tov opLopd Tou
XPNHOTOOLKOVOULKOU oTOLXEiOU Ta§LVOELTAL WG XPNLATOOLKOVOLIKY UTIOXpEwon 1 wg aTtowyelo tng kabaprg
0éang Paon twv oplopwy tou AAM 32 «Xpnuatoolkovopikd péoa: fMapouciaon». Emniong Steukpivilel mwg
KO evoeyopevo TipnHa, XPNHOTOOLKOVOUIKOG KL LN XPNLATOOLKOVOLKO, Ttou Sev eival atotxeio tne kabaprg
Béong eRUeTpATAL OTNV VAoYN afla LECWw TWV AMOTEAECHATWY.

AMNXA 8 «A€lToupyLkol TOPEIG.

H tpomomoinon opilel ot amouteitol amd pia OLKOVOULKY OVTIOTATA VA YVWOTOMOLEL TIC anoddoelg Tng
Aloiknong oXeTka pe TNV epapuoyr TwWV KPLINPiwv ouykévipwong oToug Aettoupylkolc Topeic. Emiang,
SLeukpvilel 0Tl pia oWKovVouLKY OVTOTNTA TOPEXEL LOVO CUNGWVIES TOU OUVAAOU TWV REPLOUGLAKWY OTOLXEIWY,
TWV NPOG Iapouaiacn TOUEWY UE TO TIEPLOUGLAKA GTOLXELQ TG OLKOVOLLKAG OVIGTNTAS, EQAV Ta TEPLOUCLOKE
OTOLXELO TWV TOHEWY TTAPOUOLAIOVTOL OE TAKTA XPOVIKA SLaoTripata.

ANXA 13 «Erupérpnon Evhoyng Aiacy» (tpornonoiioeig otn Bdon wévo Twv guunepacudtwy, pe enakdiouvBec
TPOMONOLNOELS OTLE BACELC TWV GUUREPAOUATWY AAAWY TTpoTUNWY).

Me tnv Tpomonoinon auth anocadnviletat ot ue tnv dnuooicuon tou ANXA 13 «Emipétpnon EVAoyng Alag»
KoL TLG TPOMOMOLoEL Twv AMXA 9 «Xpnuoatootkovopikd Méoar» kat AAM 39 «Xpnuatookovouikd Méoa:
Avayvwplon koo Erupétpnon», Sev adaipeitar n Suvatdtnta empérpnong xwpi¢ mpoetdodinon twv
BpayunpdBecuwy aMATCEWY KOL UTIOXPEWOEWY YLO TLG ONOIEG Sev avadEpeTal EMITOKIO OTA KOOA TWV
TipoAoyiwv Toug, edv To anotéAeopa g poefddAnong eival actpavro.

AAN 24 «TvwoTonoLoeLg SUVEESEUEVWY UEPWIVY.

H tpononoinon SLeukpvilel OTL OTAV Wit OLKOVOLLKY OVIOTNTO. TIOU MOPEXEL UTINPECIEG MPOCWTIKOU BagIKwV
SLOKNTIKWY OTEAEXWY TNG aTnV avadEPOUTa OLKOVOULKN ovtdtnta rj otn untpwkr Etaipia tng tedeutaiag,
tote anotehel ouvdedepévo pépog NG avadépoucas OLKOVOLLKAG OVTOTNTAC.

AAN 27 «ATOUIKEC XDNATOOIKOVOULKES KaTaoTdoelg» (Tpomonoinon) (ebapudletal oTiC ETAOLEC AOYLOTIKEC
nepLoSoug mou Eekvouv TNV A petd tnv 1 lavouapiou 2016).

AuTi} n TPOMOTOLNGN EMITPENMEL OTLG OLKOVOULKEG OVTOTNTES va Xpnotponololy tnv uéBodo tng kabaprc Béong
TLPOOLPETIKA, TIPOKELPEVOU VO AOYLOTLKOTIOL|GOLY TLG EREVSUGELG 08 Buyatpikég, kowomnpatieg kat guyyevelg
OTLG OTOMLKEG TOUG XPrHOTOOLKOVOULKEG KATAOTAOELS Kal emiong §ekaBapilel TOV OPLOUO TWV OTOMLKWV
XPNHOTOOKOVOLLKWY KaTo.oTdcewy. H Tportonoinon Sev €xel uloBetnOel akoun and tnv Eupwraikr Evwon.

TpONOMOLNOELS O MPOTUTA. IOV amoteAouv éva TUAUa TOU poypauuatog etiolwy BeAtuwoswy yia to 2014
Tou JAAN (FupuBouAio AteBvwyv Aoyiotikwv Mpotunwy) kikAog 2012-2014

Ot MapakdTw TPOTOMOLAGELG TEPLYPADOUY TIG ONUAVTIKOTEPEG CAAQYEG TIOU UNELOEPXOVTOL GTA TPOTUNA WG
enakoAoubo TwV AMOTEAECHATWY TOU ETACLOU NPOYPAUMUATOG BEATLWOEWY Tou SAAIM 1OU SNUOGLEUTNKE TOV
Zemtéppplo 2014. OL TPOMOMOLAGELG QUTEG LOXUOUV yLa TIG ETAOLEG AOYLOTIKEG TIEPLOSOUE TToU EKVOUV TNV r
HeTd TNV 1n lavouapiou 2016. O OpAog EKTIHA OTL OL TAPOKATW TpoTonotioelg Sev Ba éxouv onuavitki
ENiBpaan OTLG XPNILATOOLKOVORLKES TNG KATAGTAOELG.

AAN 7 (Tpononouijoeig) “Tvwotonowioel” (edbapudletal oTLc eTfjoLe AoyLoTIKEC TTEPLOSOUC Ttou EEKLVOUV TNV 1
WETA TNV 1n lavouapioy 2017).

Ol TPOTONOLN OELG ELOAYOUV UTIOXPEWTIKEG YVWOTOMOLACELG TOU MAPEXOUV TN SuvatdTnTa oToug XPHOTES TWV
XPNHOTOOLKOVOLLKWY KOTAOTACEWY Vo a§LoAOYoOUV TLG HETOBOAES TWY UTIOXPEWGEWY TTOU TIPOEPXOVTAL AItd
Xpnpatodotikég Spactnplotnteg. OL Tporomolioelg Sev éxouv uloBetnBel akdpun and tnv Eupwnaikr Evwan.

AAN 12 (Tpononotnoelg) "Avayvwpion avaBaAiouevwv Gopoloyikwy anaithoEwy oE Un payuatonowndeioeg
nuec” (ebappoletar otig strioieg hoviotikég meptdbouc o Eekvouy Ty A META TV 1n lavouapiou 2017).
OL tporonmoloelg Sleukpvilouv TOV AOYLOTIKO XELPLOHO OXETIKA HE TNV avayvwplon avapParAopevwy
bopoAoyikwY amalTioEwy o€ pn mpaypatonownOeiceq {nuéc mou éxouv mpokUYEL amd Sdvela mou
ETUUETPWYTAL GTNV EVAOYN afla. OL tporonoloelg Hev exouv uloBetnBel akoun and tnv Evpwraikf Evwon.
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ANXA 5 «Mn kukAodopouvia TeEpLOUCLAKE OTOWEID SLaKPATOUMEVO TPOC TWANGH Kat Slokomeioeg
Spaotnpldntegy.

H tporomnoinon Sleukplvilel MWE OTAV N OLKOVOULKY OVTOTHTA enavatagvopel éva mepLOUGLAaKS oTowxeio (f
opdda otolxeiwv) amd ta SLaKpATOUMEVA MPOG MWANON OE eMeVBUOEL] TIOU KpaToUvVIAL yia Stavopr 1
avtiotpoda, autd Gev amotedel oMlayn oto oxéSio yia mwAnon r Siavoprn kou Sev mpémel va
Aoywotikoroleitat oav aAAayr).

ANXA 7 «XpnUatooLKovouLKd uéoa: N'VWOTOROLACELS.

H tporonoinon mpooBétel cuykekpLuéveg odnyieg mpokeévou va BonBrioet tn Awiknon va npoobiopioel,
gdv oL opol plag cupdwviag yia tnv efunnpétnon evog XPnIOTOOLKOVOHLKOU TEPLOUCLAKOU OTOLELOU, TO
onoio é€xei petapiBoaoctel ocuvieTd OUVEXLIOUEVN GUMUETOXR Kot OLEUKPVI{EL MW¢ Ol EMUMPOCOETES
YVWOTONOLNOELG TIOU amaltouvtal BAoel tng Tpononoinong tou AMNXA 7 «I'vwoTtonolAoels — ZuphndLopog
XPNHOTOOLKOVOULKWY TEPLOUCLOKWY OTOLXELWY KAl UTIOXPEWCEWY» Sev amauteital yia OAeg TLg eEVOLANEDES
TEPLOSOUC, EKTHC edv amatteital and to AAN 34,

AAN 19 Napoxég oe Epyalopévoug Kukhog (edappoletal otig eTAOLEC AOVIOTIKEG tEPLOSOUG IOV EEKIVOUY TNV
n_uetd v 1 lovAiou 2016)

AleukpviZel Ott Ta eTalpikd opdloya UBNAAG TOLATNTAG TOU YPNOLULOMOLOUVTAL Yla TNV EKTIMNGN TOU
npoe€odAnTIKOU ETULTOKIOU yLo MAPOXES OTOUG epyafopévoud Petd tnv £§080 and tnv unnpeoia Oa péneL va
ekdpalovral oTo {510 VOO OTWE KOL OL TTAPOXES TIoU TPEREL va KataBAnBouv.

AAN 16 kou AAMN 38 (Tpomomoinon) «Aleukpivion twv Emitpentwy MeBodwv AndoBeonc» (ebapudletal oTig
£T1 0LEG AOYLOTIKEC TEPLOSOUG TTOU EEKLVOUV TNV A PETA TNV 1N lavouapiou 2016).

Ot tpomnonoloelg ota AAM 16 «Evowpateg AKVNTOMOLOELG» Kal To AAM 38 «Aula Meplouciakd Itolgeiar
Steukpviouv wg n xprion HeBdbwv mou Bacilovral ota €008a yLo TOV UTIOAOYLOUO TG andoBeons evog
neplouolakol ototxelou bev eivar katdAAnAeg, 516t Ta é0oda mou mapdyovtal and pia SpactnpLOTNTA Tou
TepAapPAvVEL T XPrion €VOG TEPLOUCLOKOY OTOLXEIOU, avtavakAd yevikd GAAOUG TapdyovTeg Kol OXL TNV
avalwon (Ue To MEPACHA TOU XPOVOU) TWV OLKOVOUIKWY WHEAELWY MOV EVOWHATWVOVTAL 0TO TEPLOUCLAKS
otouxeio . Emiong Sleukpvilel mwe ta €é0oda Sev Bewpolvtal katdAAnAn Bdon empétprong tneg avdiwong Twy
OLKOVOULKWY OHEAWV TTOU EVOWHATWYOVTOL G€ £Va AUAO TEPLOUOLOKO oTolyelo. H urdBeon autr Opwe Hropel
va anoppldpBel o 0pLoEVEG TIEpLOPLOLEVEG MEPUTTWOELS. H Tporonoinan auth Sev éxel utoBetnBel akoun
ano v Eupwnaiki Evwan.

AAN 1 «Napouciacn Twv Xpnuatoolkovoulkwy Kataotdgewvy» (Tpomonoinon) (edapudletal gTic ETAOLEC
Aoyiotikég mepLoSoug rtou Eekvouv Tnv n petd tnv 1 lavouapiou 2016).

IKOMOG NG Tpomonoinong tou AAM 1 «MNapouciaon Twv XpnuaToolKovOUIKWY KataoTdoewv» gival va
AVTLHETWIIOEL TIG SE60UEVEG ASUVALEG, TIOU EXOUV OL CUVIAKTEG TWV XPNHATOOLKOVOUIKWY KATAOTAGEWY
otav aratteital n kpion Toug atny Mopousiaan TwWV OLKOVORIKWY avadopwv, CUGTAVOVTAC TIC AKOAOUBEC
aAhayég: Ateukpuviletal 6t n mAnpodopia e Ba mpemeL va cuyxgetal and tny opadonoinon f TNV Tapoxn
acnpavtiwv  mAnpodoplwy. H onuavtikétnta Twv TAnpodopuwv  LOYUEL Yyl TO OUVOAO Twv
XPNHOTOOLKOVOULKWY KATACTAOEWY, OKOUN KL av éva TIPOTUTO amaltel va oupneptAndOel pla ouykekpLuévn
yvwgotonoinan, n ousia g onpavtikotntag Oa npénet va Aappavetal urndPn. Aleukpiviletal ot ta otolxeia
TIOU TPEMEL VO TOPOUCLAIOVTAL OTLG XPNHOTOOLKOVOHIKEG KOTAOTACEL UMOPOUV vl MOPOUGCLOOTOUV E(TE
autoévopa eite opadonoinpéva avaloya v GXETLKOTNTA Tou. Napéxetal emumpoabetn kaBodAynon GXETIKA
M€ Ta UTIOGUVOAQ OTOLXE(WY OTLG XPNHOTOOLKOVOULKEG KATAOTAGELS kal erumAéov SteukpLviletal 6tL To pepibio
TWVY AOLTWV GUVOALKWY ECOSWV TIOU EXEL ULl OVIOTNTA OE MO OUYYEVA 1 kowornpagia, n omoia Aoyileta
oupdwva pe v pEBodo g kabaprg Béong npénel va mapoucLdletal cuvoAlkd pe Bdon to av i OxL 6T
ouvéxela Ba avakatatdooetal ota anoteAéopata. EnumAéov, napéxel rapadeiypata twyv rbaviv tponwy
SLdTagng TWY CNUELWCEWY, TIPOKELHEVOU VO SLEUKPLVIOEL OTL N KOTAVONON KOl N CUYKPLOLWWAOTNTA TPEMEL va
AapBdavovial umown Katd Tov KaBopLopo TNG OELPAG TWY CNELWOEWY Kal va artodeifel 4TL oL onuewwoelg dev

XPELATETOU Vo TTApOUaLATOVTAL LE TN GELPA N omola PEXPL OTLYHAG avadépetal otnv apaypado 114 tou AAN
1.
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3. MepiAnyn Bacikwy AOYLOTIKWV OpY WV

3.1.Bdon Zuvragng Twv XpnaTtoolKoOVORIK®WY Kataotdoswy

OL XpNHUOTOOLKOVOULKES KATAOTACELS EXOUV KATAPTIOTEl oUpdwva He Ta AleBvr MpoTuna XpnHOTOOIKOVORLKAC
Avadopag, (A.N.X.A.), tou ek66Onkav ano 1o ZupuPouvAio AleBvwy Aoylotikwy Mpotinwy Kal (oxuoy Katd tThv

NUEPOKNViA POETOLLAGIAG TWV XPNHATOOLKOVOULKWY KATACTACEWY, ONMwE ULOBETNONKaY and tnv Eupwmaikn
‘Evwon (E.E.).

OL ETROLEG XPNIOTOOLKOVOULKEG KATAOTAOELG EXOUV KATAPTIOTEL cUUbWVA HE TNV apyr] TOU LOTOPLKOU KOOTOUG,.

OL i6LeG AoylOTLKEG apy€G kat uéBoSot unohoylopoL Tou akolouBndnkav mapapevouv apetdPAnTeS o oxEon
HE TiG ETOLEG XPNHATOOLKOVOLIKES KATAOTAOEL, Tou Opidou otig 31.12.2014, ue e€aipeon ooa avadépbnkay
otnv Inpeiwon 1 yla v TPOMoOnoinon Tou TPOMO MAPOUGLACHE TWY XPNIATOOLKOVOULKWY KOTAOTACEWY
KaBwg Kot yLa ta avabewpnpéva ri véa npdtuna kat Sleppunveleg, Ta onola téOnkav o oxU otnv Eupwnaikn
‘Evwon amno tnv 01.01.2015, kat £xouv uloBetnBel anod tov Optho, onwg napatiBevral otn Inpeiwon 2.

3.1.1. Apxéc Evonoinong

Ouyatpikeg xapaktnpilovial oL ovtoTnTES oTLG omoieg o Ophog aokel Eheyyo. Evag Ouhog aokel EAeyyo oe pia
ovVTOTNTA OTAY £ival EKTEDELUEVOC 1) EXEL SLKOULWLOTO OF KUPOLVOUEVEG AOBOOELG 0T0 MAQLOLO TNG GUMHETOXAG
TOU OTNV OVIOTNTA KO EXEL TN SUVATOTNTA VA EMNPEATEL TIG A0S OCELG AUTEG HEOW TNG eouniag Tou emi tng
oviotntag. OAEg oL BuyaTpLKEG EVOTIOLOUVTAL TIARPWE O THY NUEpounvia e§ayopdc, nUEpopnvia Katd TRy
omnoia n Etatpia amoktd Tov €Aeyxo Kat GuveXiZouv va evomoLouvTal £wg Thy NUEpoUnvia kortd tny onoia Sev
uiotatai mAéov EAeyyog. Katd tnv evornoinon, OAeg oL evboetalpikég cuvarlayec, Ta UTtOAOLITO ARALTHOEWY
KOl UTIOXPEWOEWY, Ta éc08a ko Ta E€06a, amaAeidovral.

Ta Sikatwpata petodpndlag otnv kabapn neploucia, extdg tng unepadiag, TwWv EVOTOLOU LEVWY BUYATPIKWY
Kataywpouvtal Eexwplota otnv kabapr] 8on TN Etauplag. Ta Sikawwpata petodnoiag aroteAovvral ano to
TIO0O TWV SIKALWHUATWY TIOU ULOTAVTAL KATA TNV NUEPOUNVI TNG OPXLKAG CUVEVWONG TWY EMLXELPHOEWY KoL
NV avaioyia Twv Sikalwpdatwy tng petoPndiag otnv petaPoln tng kabapng BEang and v nuepopunvia tng
OUVEVWONG TWV EMLXELPNOEWY KOL EMELTAL.

Itnv mepintwan mou n KnTpLkn aroppodd tnv Buyatpikn tng, OAa ta atoxela g Buyatpkig petadEpovral
Kot meplapfdvovtal ota oTolXeia tng UNTPLKAG, HE TG agieg Tou €X0UV yLat OKOToUG Evonoinong Katd tnv
nuepopnvia tng anoppoddnong. H cuyxwveuon nopouctdietal We tny HeBodo NG cuvévwaong cupdepovTwy
(pooling of interests), katd tnv omoia, To CTOLXELD TWV XPNUATOOLKOVOLLKWY KATAOTACEWY TG BuyaTpikr,
NEPAQUBAVOVTOL OTLG XPrLOTOOLKOVOULKEG KATAOTACELS TNG Anopodwoas UNTPLKAS, avadpopkd, arnd tny
gvapén tneg mpwtng napouotaldevng mepLodou, we n anoppodnan va Atayv avékabev oe Loyu.

3.2.Yrepatia Emyeipnong (Goodwill)

H Yrepaéia Emyxeipnong mou mpokUmTeL amnod pia e§ayopd avilmpoowneVEL TNV MTAEOVAOUATIKS Sladopd tou
KOOTOUG E€ayopd Kal TG EVAOYNG alag TwV MEPLOUCLAKWY OTOLXELWY KL UTIOXPEWCEWY TNG
anoppodnBeicag eTalpiog katd TNy nUEpOpNnvia TG eéayopas. Meta tnv apyLkn avayvwplon, n unepagio dev
anoofévetar, alha e€etdletat oe etola faon yla anopeiwaon. Oadkig unapéet pio évbeln, autn n unepadia
evBeyopévg va xprlel anopeiwong. Mo neplocotepeq AEMTOUEPELES Urtopelte va avadepOEeiTe TNV
Inueiwon 15.

3.3.NMayuwa Meprovolakd Itoeia Evepyntikou

3.3.1. EVOWUATA TEPLOUGLAKA OTOLXELN, EYKATUOTACELG KOl EEOTALGUOC
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Ol EVOWHATEG OKLVITOMOLAOELS OTELKOVI{OVTAL OTO LOTOPLKO KOOTOG KINOEWS META amd Tnv adaipeon Twv
CUCOWPEUHEVWY QOOBECEWY KAL TUXOV AMafLWOEWY, EKTOC amd T Katnyopia ynnéSwv / oikonéSwy omou
anetkoviletal To LoTopIKd KOOTOG KTrioews anolhaypévo amd Tuxév anaflwoelg. H andofeon eupapivel ta
AMOTEAECHATA, WOTE VA HELWVEL TO KOOTOG 1 TNV afio Twv TEPLOUGLAKWY OTOLXEIWY, EKTOC and tnv afia
YNMESWY KAl OKWATWY UTO KOTAOKEUR, KATA TNV OLApKEld TNG EKTIHWUEVNS wdéhung WA Toug,
xpnotponolwwvrag tnv otadepn LEBoSo we akoAolBwC:

Eif0¢ EVOWUATWVY MEPLOUGLAKDV CTOXEIWY,

EYKATAOTACEWV Kot ESOTALOUOU Extipwpevn Qdélun Zwn

Ktipla 16tokTnTa Kat pobwpéva 35-40 ¢
EykaTtaoTtaceig Ktipiwy (LLOKTNTES Kat oBWHEVEC) 10-15¢€mn
Mnxavnporta 3-10¢€mn
Oxripara — péoa Petadopds 4-9¢m
HAgktpovikog eEomALopOg 2-10¢€m
‘ErumAa - Aoutdg eEOmALGUOC 3-10£m
EnevSutika akivnta 40 £tn

To képSo¢ 1 n NG TOU MPOKUMIEL ard TNV TWANCH f TNV QOCUPOH EVOWHATWY OKLVATOTOLCEWY
kaBopllovral wg n Swadopd petafy Twv €00bwv and tnv mwAnon kot ¢ avandofeotng afiag Tou
TLEPLOUGLOKOU OTOLYEIOU KOl KATOXWPOUVTAL 0T ANOTEAEGUATA.

Zto téhog kaBe xpriong, ol umelBuvol Twv apuddiwv TunudTwy Tou Opfdou (Texvikh umnpecia, TurRpa
NAnpodoptkig, Turipa Logistics, AlebBuvon Acdadeiag) enavetetalovy v whElun W TWV EVOWHOTWY
TLEPLOUTLOKWY OTOXElWY Kal mpoPaivouv oe avaBewpnon autrc, ¢’ doov Kpivouv Ot eivar avaykaio. K&Be
aAAayn otov Tpdro unoAoylopoU Aoylotikomnoteitat o peAdovtikn Baon.

3.3.2. Acwuata Meplovstakd Ztoyeio

To ACWHATO TIEPLOUGLOKA OTOLXELA KaTaxwpouvTal otny afia kOoToug kal epdavilovial 6To LoToPLKO KOOTOG
HELWUEVD KATA TLG GUCOWPEUHEVEG OTOCBETELG KAl TLG CUCOWPEUHEVES {NILEG amd artaiwar, OMou GUVTPEXEL
Ao6yog. O anooBéoelg unoAoyilovtat pe Bdon tn otabepr) ueéBoSo katd T SLAPKELX TNG EKTLUWHEVNC WHEALUNG
{wnig Toug. H extipwpevn whélpn {wr Twy aoWHATWY TIEPLOUCLAKWY oTolXelwv elval n e€Ac:

EiSo¢ ACWUATOU MEPLOVGLAKOU GTOLXEIOU Exktipwpevn QdéAyn Zwn
AOYLO LKA TTpOypappLoTa 3 €

O tpdmog unmoloylopol TG ekTiwHeEVNE whEAUNG wrig, KaBwC kal Twv anooPéoccwy, enaveietaletal oto
téhog kaBe xprong. Kabe arlayn otov tpono unoloylopou Aoylotikonoleital o€ peAhovtikr Baorn.

Eldikdtepa, Ta ECWTEPLKWG Snpioupyolpeva Aoylopikd mpoypdupata avayvwpifovtal apyikd oe afia ion pe
to dfpolopa Twv E{6SwV MOU MpPaypatoroliOnKay AN TNV MUEPOURVIC TIOU TO AOYIOMIKO TIPOYPOH
IKAVOTIOLEL T KpLtripla avayvwplong. Ita é§oda mepapBdvovtal kupiwe apolBéc npocwmnikol mou £xouv
EPYaoTEl ylo TNV avantuén tou mpoypdupatog. Otav dev propei va avayvwprotel @ulo neplouciako ototeio,
ta €oda avamruéng avayvwpilovtat ota amoteAécpata tnv MEpiodo mou mpaypatonouiBnkav. Efoba

AVArTTU§nG MoU TPayHATONOBnKkav o€ TPonyoUHeves Xpriong Sev Shvatal va avayvwplotolv wg maylo
oToLxEio.

Ta €§oba €peuvag kataxwpolvtal wg E€odo otav mpayuatonolouvTal, Onwe eniong kat ta é€oda ouvtipnong
TOU AOYLGUIKOU TPOYPAUHATOG. ECWTEPIKWE SNUIOUPYOULEVO AOYLOUIKO TIPOYPOUUO TIOU TPOKUTTEL Ao
€§oda avdmtugng, mou €xouv mpaypatonolnBel oe pepovwpévo €pyo, avayvwpilovtal povo otav o Opthocg
uropei va anodeieL:

33



1. 6n SLaBétel v texvohoyikh duvatdtnta va OAOKANPUWOEL TO ECWTEPLKWS SNULOUPYOUUEVO AOYLOUIKO
T(POYPOLUHO, WOTE va KaTaoTel Slabéatpio ya xprion,

2. v npdBeacT) TOU va To OAOKANPWIGEL KO VAL XPNOLLOTIOLAGEL TO AOYLOMLKS pOYpa A,
3. TNV LKAVOTNTA TOU VXL XPRCLULOTIOLACEL TO AOYLOWLKO TPOYPO QL
4. twg To AOYLOWIKO mpdypappa Ba SnuloupyroeL LEAAOVTLKA OLKOVOLKG wdEAR,

5. OTL SLaBétel emapkeig TEXVOAOYLKOUG, OLKOVOULKOUS Kot dAAou¢ TOpouUC yia TV oAokArjpwon th¢ avaruéng
KaLL TN XPrion Tou AOYLGLKOU TIPOYPALOTOC KOl

6. TNV LKOWVOTNTA VO ETUUETPA afLomioTa Ta ££0da Katd TV avarTuén Tou AoyLoULKOU TPOoYpAUHATOC.

META TNV apXLKN QVOYyVWPLOTN, TA ECWTEPLKWE SNULOUPYOUHEVE AOYLOMIKG TPOYPAUUATE KOTAXWPOUVTAL GTO
KOGTOG KT OTG TOUG LELOV TIG CUCGWPEVHEVES oo BETeLS kaL TUXOV poPAébels anopeiwong tng afiag Toud.

3.3.3. ErevbUoeLg o€ Akivnta

OL enevduoeLg o€ akivnTa, oL omoieg anodépouv evoikia kal/ i, avatipnon kedolaiov, kataywpouvial otny
afia KOOTOUG, LELWHEVEG HE TIC OUCOWPEVHEVEG ANOoBESELG. OL enevBUoELS o€ akivnTa armooBévovtal Pe Ty
H€B080 Tou aTaBepou mMocou Katd tn Sidpkela Tng odéALNG Lwrig touc, n onoia 8& Sladépel onpaviikd and

v whEAn {wr avTioToLwV MEPLOVCLaKWY OTOLXElWwV TTou tepAapBdvovtal oto Aoyaplacpd «Evowpata
TIEPLOUCLAKA OTOLXELQLY.

3.3.4. Anatiwon Evowpatwy MNeplovoiakmyv IToyeiwy

Ze kaOe npepopnvia loohoyiopol, o Ophog aflohoyel edv uTtdpyeL EvBeLEn OTL éva EVOWUATO TIEPLOUGLAKO
otouxeio (evowparo fj @uho} i i povada dnpoupyiag tapeiakwy powv (CGU), xpilel eéétaons anopsiwonc.
Av omtolabrirote Té€Tola EVEELEN UTIAPXEL, TO AVOKTHOLLO TTOGO TOU EVOWUATOU TEPLOUCLAKOU OTOLXEIOU
extipaTaL. Nepatteépw n unepagio kat Ta dula neploucLakd otolxeia pLe anepldplotn Sidpkela {wng N ta
MEPLOUGLAKA GTOoLXEl TTou Sev elval akopa Slabéoia yua Aettoupyia, e€etdlovral eTnoiwe yia anopeiwon.

H cuykexptpévn Sladikaoia Stevepyeital oo tov Opido oto tétapto Tpinvo TG EKACTOTE Xprionc.

To aQvaKTriGLHLOo MO0d EVOG EVOWHATOU TIEPLOUCLAKOU GTOLXELOU 1 LOG LOVASAG SNULOUPYLAG TOHELOKWDY POWV
glvat To peyaAutepo petafy tng evAoyng aglag pelwpEvng katd Ta £Eoda rwAnong katl thg agiag xprong tou.
Lo Tov UoAOYLE PO TG aglag XprioNnG TOU MIEPLOUGLAKOU GTOLXELOU, Ol EKTLUWHEVES UEANOVTIKEG TAUHELAKEC
pogg mpoefodrouvral otn napoloa agia TOUG, XPNOLLOTIOLWVTAG Eva IIPOEEOPANTIKO EMITOKLO TTOU avTavakAd
TLG TPEXOUOEG CUVONKEG TNG AYOPAC TNG SLOXPOVLKAG afiag TOU XpAHaTo  Kal Twv KvSUvwy rtou eival cuvadeic
HE TO TIEPLOUGLOKO OTOLXELD.

Aedopévou OTL avefdptnTe TapELakEG pog Sev elvan ouvrBw e SLaBECLUES yia EMUPEPOUC TEPLOUGLAKA
oTolxeia, yla oKoTtoU ¢ eEAEyXOU OTOLELWONC, T TLEPLOU LKA aTolXEla XpeldleTal va opadonoinfolv ot
HOVASECG SnuLoupylag TAUELAKWY POWY. AUTEG OL LOVASES TIPENEL va Eival AVeEEAPTNTES QO TLG TAUELAKES POEC
GAAWV TEPLOUCLOKWY OTOLXELWV 1} OHASAC TEPLOUCLAKWY oTOKEl WY (LOVaSES Snoupylag TapELakWY powy).

la tov kaBopLopod g eUdoyng afiag, LELWMUEVNG KATd Ta £§06a WANGNG YL LEHOVWHEVA TIEPLOUOLOKE
ototyela i LOvASES 6NILLOUPYLOG TAUELAKWY POWV, XPNOLLOMOLOUVTAL KATAAANAG HOVTEAX aroTiunonc, Ta
omnoia urtootnpilovral and Siddopeg anotprfoelg fy Aowég evdeifelg kaBopLopou tng eUAoyng afiac.

H unepagia Tou MPOKUMTEL KATA TLG CUVEVWOELG ETULYELPICEWY, LA OKOTIOUG ££ETAONG AMOMEIWONC,
KATAVEUETAL OE Hovade Snploupylag Tapelakwy powv tou Opilou, mou npoodokd va enwdehnOel and tig
OUVEPYLEG TNG CUVEVWONG. OL LOVASEG SNULOUPYIOG TAUELOKWY POWV AVILTPOCWREVOUV TO XAUNAGTEPO
eninedo evrdg tou Opidou, oto ontolo n unepagia eetdletal ylo okomoUE ECWTEPLKAG TANpodOpNoNG Kal oL
omnoieg dev elval peyahltepeg and évav Aettoupyiko Topéa SpacTnpidTnTag npL I GuVEVWOoT.

H {npia anopeiwong piag cuvexlopevng AEtToupykig SpaotnpldtnTag avayvwpileTal oTo anoTEAESHATO TN
XPAONG, €dv exkTpdral OTL n Aoyiotikr afia Tou Meploudlakol ototxelou f tng povadag Snuioupylag
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TAHELOKWY powv UTEPBAIVEL TO QVAKTAOWWO Tooo. Znuieg amopeiwong mou avayvwpilovtal oe povAde(
Snuoupylag TAPELAKWY POWV, KOTAVELOVTOL ETOL WOTE VO PEWWOOUV apXikd tn Aoylotikh afia ¢ unepagiog
TOU EXEL KATAVEUNBEL OTIG LOVASES SNULOUPYLOG TOHELAKWY POWV KAl HETEMELTA VO LELWGOUV TN AOYLOTLKN

afia Twv AouUTWV TIEPLOUCLOKWY OTOLXE(WY TIOU UTApXouv otn povada Snuioupyiag TOUELXKWY powV OF
avadoyikn aon.

Otav, LETOYEVESTEPQ, N QIOUEIWON TEPLOUGLAKOU OTOLXElOU, EKTOC Tng umepatiag, Sev udlotatal ot
HeALOVTLKES XpOVIKEG TepLOBOUC, Adyw avabewpnong ths eUAoyng agiag i tng agiag xprong tou meploucLakoy
otolxeiou, ToTe N anmopeiwon duvartal va avactpadel. Kotd tny avaotpodn tng anopsiwong, n Aoylotikn aia
TOU TEPLOUOLAKOU OTOoLXElOU (TNG Hovadag Snpoupyiag TAULELKWY powv) auEaveTal HéXpL TNy avabewpnueévn
EKTLHWHEVN avaktriown a§ia Tou, €toL wote N au§npévn Aoyiotikh afia va pnv uttepPaivel tn Aoyiotiky agia
nou Oa eixe npooblopioBei, kabapr| and anooPecelg, av dev eixe avayvwplobel kapia Inuid anopeiwong g
aflag tou meplouclakol otolxelou (povadacg Snuioupyiag Taulakwyv powv) ota mponyoupeva £tn. H
anopeiwon g unepagiag Sev SUvatal va avaotpadel. Mo MEPLOOOTEPEC AEMTOUEPELEG, WMOpEite va
avadpepBeite kat otnv Inueiwon 4.

3.4.AnoBépata

Ta anoBEpata anoTiuwvTaL otnv XapnAotepn afia Letafyu KOOTOUG kal kaBaphg peucstonowoLung aiag. To
KOOTOG ayopag OAwv Twv anobepdtwy neptAapBAavel TNy TipoAoylakn agia ayopds Rpoosauénuévn He Ta
eLbika §oda ayopdg (peTadopikd, aopAALoTpa, KATL.) KAl HELWHEVN HE TLG OXETIKEG EKTTTWOELG KL TLG AOLTES
RapOXEC Ao npounBeuTéC. To KGOTOG TwV anobepdtwy poodLopiletal pe Tn xprion g Lebodou Tou pEcou
otaBpLkou koatoug. H kabapn pevotonoliaiun afia eival n eXTLLWHEVN TLUA WANONS.

3.5. Xpnpavroolkovopikd Méoo

Ta XpNHATOOLKOVOULIKA TIEPLOUGLAKA OTOLYE( KOl OL XPNHATOOLKOVOULKESG UTOXPEWOELG KATAXWPOUVTAL GTOV
loohoylopo tou Opihou, amd t™ otypn mou o Outdog kaBiotatar pépog Twv oupBarlopévwy Tou
XPNHOTOOLKOVOULKOU HECOU.

3.6. ArtautioeLg Ko YROXPEWOELS artd Eprtopikég Apaotnplothtes

OL QUALTACEL; QMO EUMOPLKEG SPACTNPLOTNTEG EYYPADOVTAL OTNV OVOUAOTLKN TOUG afia HEWWMEVEG UE TLG
onoleg npoPAEYeLg emodaiolg elonpafng TwY ANALTHOEWY.

OL EUMOPIKEG UTIOXPEWOELG KATAXWPOUVTAL OTNYV OVOLLAOTLKN Toug atia.

3.7. AwaBéoipa kot Tapelakd lcodivapa

To tapeio Kat Ta TapELaKE LooSuvapa tepthapfdvouy Petpntd, katabéoelg oPews kabBwg Kol dpeca
PEVUCTOMOLACLUEG EMEVEUOELG ANES TPLWV UNvWVY A KaL AlyoTEpO.

3.8.20vBeta XpnHaTooLKOVOpIKA Méoa

JUVOETA XPNHOTOOLKOVORIKA HECK TOU €xouv ekdoBel amd tov Oplo adopolv TPOVOULOUXES HETOXEG, OL
onoleg Ba pPeTATPAMOUY UNOYPEWTLKA OE KOWEG LETOXEG META TNV TIapodo KaBopLopEVnG XPOVLIKNG TepLdSou.
O aplOpog Twy petoywy rou Ba ekSoBouv bev ennpedletal ano TG petaforés tng evhoyng aflag toug. Katd
™V €KS00N TWV TPOVOULOUXWY LETOXWY QITOTLHATOL i eVAoyn afia TNG XPNHOTOOLKOVOULKNAG UTOXPEWGCNG
BAoeL piog MopOUoLag Un UETATPEWLLNG XPNLOTOOLKOVOLLKAG UNtoXpEwaong. H Stadopd petafl tng aiag twv
£k60DEVTWV TTPOVOULOUYWY LETOXWY Kol TNG EUAOYNG afiag ToU HEPOUC TNG XPNHOTOOLKOVOLKAG UTIOXPEWGTG
QVIUTPOGWITEVEL TNV afia TNG UNOYPEWTIKNG HETATPONIG OE KOLVEG LETOXEG, N omoia cupneplliapfavetal ota
16t kepdAara Tou Ouidou Slakpltd oTo «YIEP TO APTLON.
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‘E€obda cuvadn pe Tn cuvaldayr empepilovat HETAdY XpnUATOOLKOVOLLKR G UTtoXpEéwang Kat toiwv kepdAalwy
BdoeL Tou StawpLOpOU TOU GUVBETOU XPNHATOOLKOVOHLKOU HEGOU KATE TNV k80T Tou, OMWE TEPLYpadETAL
Topamavw. H XpniLatooLKOVOULKY UTOXPEWON AIOTLLATOL LETOYEVESTEPQ OTO AOGBEGHEVO KOOTOC Kal Ba
HNSEVIOEL TN XPOVLKF GTLYWF TNG LETATPOMN G TWY TPOVOULOUXWY LETOXWY OE KOLWVEG METOXEC. H afia Tne
UTLOXPEWTLKAG HETATPOTI|G OE KOLWVEG HETOXEG, N orola cupmephapPavetal ota iSia kepdhala, Sev amotyudTat
§avd oe petayeveoTepa £Tn. H XpNHOTOOLKOVOLIKY UEOXPEWON EMLUEPIZETAL 08 HAKPOTPOBEGHES Kal
BpaxunmpoBeopeg UOXPEWOELC,.

3.9.Advelx Tparelwv

Ta tokodopa Tpanelikd Savela kai oL urepavoAWEL apXKA kaTaxwpouvTal oty evAoyn adla kat
HETAYEVESTEPQ OUMOTLHWVTAL OTO ANOCBECUEVO KOOTOG, HE TNV UEBOSO Tou Tpayuatikoy emtokiou. Ta
OUVOEOUEVA XPNHUATOOLKOVOLLKA €080, oupMEpIAQNBOVOPEVWV UTEEP TO GPTLO KAL UTIO TO &pPTLO,
arnooBévovtal fj TPocaUEAVOUV TO. XPN LATOOLKOVOLLKA KOGTN XpNOLLOTIOLOVTAS TNV HEBoS0 Tou mpaypatikol
ETLTOKIOU KaL tpoaTiBevial i adatpolbvtal and tnv Aoylotikd afia Tou péoou.

3.10. MpoPAéderg

Ot mpoPAédelg avayvwpifovtal otav o OpAOG EXEL MAPOUCA VOUIKF ) TEKHOUPOHEVR UNOXPEWON, WG
anotéAeopa napeABovrog yeyovotog, kat mibavoloyeital ot Ba arawtnBel expor] okovopkoU odéloug yia
TNV Taktonolnon autrig TnNg UMOXPEwWONG KAl To TMoco pmopel va ektundei afidmiota. Ou mpoPAéelc
EMUETPWVTAL OV KaAUutepn Suvatn ektipnon, otnv omolia kataAfjyetl n Awoiknon oe 6,tt adopd oTo KOGTOC
Tou B POKUPEL yLa ToV SLaKavovIGHO TG uToXpEwong ou odeihetal TRy npepopnvia tou lgoAoylopol kat
npoefodAolvral otnv napolaa agia Toug, epooov n oxetkn enidpacn tng rpoefddpAnaong eival onpavtikn. To
npoefodAnTikd Tpo GOPWY ETLTOKLO QVTIKATOMTPIIEL TIG TPEXOUOEG GUVBRKES NG AYopas TNG SLOXPOVIKAC
agiag Tou XpiHaTog Kat Tou KIvSUVoU Tou adopd TNy UNoXpéwan, POCoV Elval ONUAVTILKOG. ITIC MTEPUTTWOEL
Tou xpnotporoteitatl To mpoe§odAnTikd emLTOKIO, N avgnon tng npoPAedng Adyw ¢ XPOVIKNG EMidpaong
(«Unwinding of the discount») avayvwpiletal wg «Xpnuatoolkovouikd Kootog».

3.11. Avayvwpion Ec6bwv

Qg é00da avayvwpifovtal oL nwARoelg Alavikig Kal xovpiknAg ot onueia TwAnong (kataotipate) Kabwg
eniong kat oL WAOELG XOVOPLKNG and TNV amoBrikn, 6w MwARoEL EUNopeUpdTWY o8 Buyatpikég eTatpiec,
ouvOedepéveg etalpleg i eTalpieg mou eival e§ouctodotnpéveg va Aettoupyoly e T0 oUoTnUa SLkaLdXpnong
(franchising) kal og Tpitoug, otnv ebAoyn aéia Tou.

Ol nwAnoeLg epnopeupdTwy avayvwpilovial ota anoteAéopata, OTav Ta EUnopelpata £xouv mapadoBei kat
o tithog 8loktnoiag toug éxel petafLBacBel. EKTLUMOPEVES EKTTTWOEL Katl TPochopés eyypadovial we
HELWTIKES TWV MWANGEWV.

O Opthog Sratnpel mpoypappa epmotoovvng nehatwy («customers loyalty program»), Baoel tou omoiou ot
neldreg emPpaPetovian pe TMOVIOUG yla HEANOVILKEG ayopég. OL mévtoL emPpdBeucn EMLUETPWVIAL WC
§EXWPLOTO oTOLXEO TWV IWANGEWV Ot OTtolEG emixopnyolvtat. Mocootod tng ebAoyng aiag Tou avtaAAdypatog
mou Aappdvetal katavepetal otnv afia Twv noviwy kol avaBaAletal n avayvwplon tou egddou {«deferred
income»). Auto katomwv avayvwplletar wg £cobo otnv mepioSo rmou oL moviol emPpdpevong,
e€apyupwvovtat.

Ta 6eSovAeupéva éooba amo Tokoug umohoyilovrat oe xpovikr Baon, avadopikd e To apxikd avefddinto
kedahalo kal To LoyUov emitokLo. Ta pepiopata and enevsUGELg CURETOXWY avayvwpilovtal ota
anoteAécpara otav Bepehwvetal to Sikaiwpa KataBoAr TOUE 6TOUG LETOXOUG.

3.12. Kodotog MwAndéviwy

OL ayopéq kataywpouvTal KaBapes, HELWUEVES KATA TLG EXTTTWOELG artd Toug tpounBeutéc. Ola ta é§oda ou
TUPOKUTTTOUV PEXPL TNV MAPAS00N TWV EUMOPEUUATWY 0Ta oNUEL TWANCHG ALavikr¢ (kaTaoThpata),
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oupRepAapBavopévy Twy e§0dwv ayopdg, anobrnkeuong kat Letadopdc, meplappavovtal 0To KOCTOG
nwAnOéviwy.

Eniong o Opthog tipohoyel Toug mpopunBeuTég yia eVEPYELEG Ttou adopolv Kupiwe PowdnoeLg EVTog Twy
Kataotnudtwy, Stadnuicelg, elcaywyég véwv mpoldviwv Kat kivntpa mpowdnon¢ twv mwAnoewv. Ot
OUYKEKPLUEVEG TILOAOYNOELS evepyeElwv  Aoyllovtal oto xootog amobepdtwv kot avayvwpilovial ota
anoteAéopata TNG XPHONG KATA TNV MWANCN TWY TPOLOVIWY, EKTOC Edv adopouv TNV amormAnpwn
CUYKEKPLUEVOU Kal avayvwplopou €€0dou nou éxel emBapuvBel o Oplog yia TNV MWANGCH TWV MPOLOVIWY
Twv TpouNBeuTwy. ITNV MEPINTWON AUTH, KOTAXWPOUVTAL AUECT, LELWTLKE TwV avtiotowwy e£0dwv §LdBeong
kot Atoiknong.

3.13. Muwbwoerg

Ot poBwoelg eyypadovial wg xpnuatoSoTikég otav oL 6pol TG picbwong petaBipalouv oucLaotikd 6AoUG

TouG KLYBUVOUG Kal TIG WdEAELEG TNG KaToy§ Tou poBiou otov Opho. OAeg ol GAAeg poBwoeLg eyypadoval
WG AELTOUPYLKEG.

3.13.1. AclTOUPYLKEC HLOBWOELS
H Eraipia w¢ exutodwrig

Evoikia TOU ELOTPATTOVIOL OMO AELTOUPYLIKEG MIOBWOELS avayvwpilovial ota anoTEAESHATA TNG XPAONG UE
Baon tnv atabepn péBobo kad' GAn ) Sidpkela tng picbwong.

H Eraipia w¢ ptodwtiic

Evolkia mou mAnpwvovtal yLa AELTOUpYLKEG LGOWOELG EMLBapUvouy Ta anoteAéopata TnG Xpriong Le faon tnv
otaBepr pneBodo kad’ 6An tn Slapkela tng HioBwong.

Mo ta evoikia mou avanpooappoovial Bdoet pobwtnpiov cupPolaiou pe éva otabepd MOCOOTO OE T OLA
Baon, umtohoyiletal 10 cUVOALKO TOOG Twy evolkiwy £wE TN ANEn Tng piobwang ko Katodmy emLpepietal pe
otaBepn péBodo ota €t TG piocBwang.

3.13.2. Xpnparodotikés MioBwoeig
H Eraupia w¢ ptodwrnc

OL ypnuatodotikeg pabwoelg kepalalomnolouvtal Katd tnv évapén tng picbwong otn xapnAotepn afia mou
TPOKUTTEL HeTafl Tng evAoyng afiag Tou nayiou atolyelou kal tng napoloag agiag twy eAdyLoTwWY
ploBwpdtwy. Kabe kataBorn Hobwpatog avalUETAL OTO THAHO EKELVO TTOU HELWVEL TNV UTLOXPEWGCT KAl GTO
TUAHa Tou adopd TNV XPNUATOOLKOVOULKA Samavn, woTe va emTuyXavetal éva otafepd enitoklo kad’' oAn
TNV SLAPKELX TNG UTOAEUTOREVNG XPNHATOSOTIKA G UTIOXPEWGTG. OL UTIOXPEWOELG QIO XPNILOTOSOTIKES
HLOOWOELG KAaTaXWPOUVIAL 0TO TadNTLKO Xwpig va meplapPavouy XpnATOOLKOVOLLKES Samdved. To pépog
NG XPNHOTOOLKOVOULKNG Sardvng mou avadEPETaL OTO ENLTOKLO XPEWVETAL 0T ANMOTEAECHATA XPrionG K’
OAn TN SLapKeLa TN xpnuatodotikng Hiobwong, wote va enttuyxavetal éva otadepo neplodikd Tooooto
ETLTOK{OU YLOL TO UTTOAOLITO TNE UNOXPEWGNC O€ KAOE Mepiodo. O EVOWATES OKLVITOTIOGEL TTOU QUITOKTWVTAL
HE cuvan Xprnatodotikwy HLobwoewy anooBévovtal cUNPWVA UE TN KIKPOTEPN SLAPKELX PETAEL TNG
WPHEALUN G LW TWV aVTLOTOLXWYV LOLOKTNTWY EVOWHATWY TEPLOUCLAKWY CTOLXELWY KaL TNG SLApKELAG TNG
xpnuatodotikng picbwong.

O Ophog Sev éxeL MAEov XpnpatoSoTiKEG PLoBWOELS.
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3.14. Zéva Nopiopata

To AeLToupytko Kat gUVAAAOKTIKO VOHLGLLOL TOU OLKOVORLKOU TieptBdAAovtog oTo onoio Spactnplonoteital o
Ophog elvat to Eupuw.

O1 ouvahayég o€ vopLopa Sladopetikd and To Eupw apyikd eyypadovral pe Bdon thv LoxUouoa tootiuia Tou
§évou vopiopatog katd TNV npepopnvia twv cuvaAhaywv. Ot AALTHOELG KO UTIOXPEWOELS OE £EVO VOULOHQ
QTOTLHWVTOL EK VEOU UE Bdon TNV etionpn LoYUoUGA TIUA TOU VORIOHATOG KATd TNV nuepopnvia KAElGipatog
Tou looAoylopoU. Ta k€pdn 1) oL {niieg moU MPOKUTTTOUY artd cuvaAlayuaTikég Stadopég
oupnepllapfavovral ota anoteAéopata TnE XpHRoNS.

3.15. Kdotog Aaveiopol

To kéoTog Savelopou mou elval apeca anoSISOUEVO OTNV ayopd, KATAOKEUN M Mopaywyr) REPLOUCLAKWY
otolxeiwv yia Ta omola amouteital anpaviks xpovikn mepiodog péxpt va eival érolpa yia v mpotiBépevn
XpAon, mpootiBetal 0To KOOTOG KIAONG QUTWV TWV MEPLOUCLAKWY oTolxelwv. To k6oTo¢ Savelopol oTig
UTLOAOLIEG MEPINTWOELG EMLB ApUVEL Ta anoteAéopata TG XpRong Léca otny onoia TpayHatonoLeltal.

3.16. Kpatikég Emuyopnynoeig

OL KPOTLKEG EMLXOPNYNOELS YLX EKTLALSELGN TOU TPOCWTLKOU avayvwpilovial we écodo dtav
TPAYHATONOLOUVTAL OL AVTIOTOLXEC SAmAVEC.

OL KpaTiKES EMLXOPNYNOELS KataywpoUvtat oTnv ebAoyn aia toug dtav urdpxel n BePatdtnta 6TL N
eropnynon Oa elonpayBei kat o Ophog Ba cuppopdwOei e dAoug Toug oXeTIKOUS BPOUC.

OL KpaTIKES ETLXOPNYIOELG TOU OXETI{OVTOL LE TNV ayopd ayiou §OMALGLOU, KATAXWPOUVTAL OTLC
HAKPOTPOBEGLES UNOXPEWGELG Ka avayvwplilovtal we é0080 otnv Katdotaon AROTEAECUATWY Kat AOUTGY
Tuvohikwv Ecobwy, cUpdwva e T SLapKeLa TG avapevopevn g wheAung {wrig Twv aviioTtowy
ETIL{OPNYOULEVWY EVOWLATWY TEPLOUCLOKWY GTOLXE(WY.

3.17. Kootog Napoxwv Zuvralodotnong npog to Mpoownikd

Npoypappata kKaBopiopuévwy ELOGOPWV Eival T TPOYPALUATA TTAPOXWY OTOUG EPYOIOUEVOUG HETA TV
adunnpétnon Paocel Twv onoiwv o Opthog MAnpwvel otabepr] eLodopd ka Sev €xel kapio vopikd i
TEKUQULPOUEVN UTOXPEWGST va KT BAAAEL ETAEOV ELOGOPES OTNY TEPITIWON KATA TV omnola N EexwpLoTr
ovtotnTa Sev EXEt EMapKr OTOLXELQ EVEPYNTIKOU, Yia va kataBahAel OAEG TL§ LeEAAOVTIKES TAPOXES GTOUC
epyagopévous. O Ouihog katafarlel elopopeg o€ npoypdppata kaboplopévwy eladopwv oe EBeNOVTIKN Kal
vopoBetikn Baon.

Npoypdppata kaBopLoPEVWY TAPOXWY E(VaL TA MPOYPAUHATA TTAPOXWY HETA TNV AdUTNPETNON TWY
epyagopévwy, ta onola Sev eival mpoypappata kaboplopévwy elodopiiv (We napandvw), kot adopolv tocd
Topoxwy, Ta onola AapBdvouy ot epyaldpevol KATd T ouvtaglodaTnon Toug Kal eapTWVTaL and évav
TLEPLOGOTEPOUG TIAPAYOVTEG, OTwG N NALKiQ, TaL €T POUTNPEGLaG KaL oL amodoyEC.

To moc6 ¢ kabapng uroxpéwong KaBopLopEVWY TAPOXWY OTOUG EpYaOHEVOUC, TOU avayvwplletal oTo
nadnTkS, AVILMPOCWIREVEL TNV Napouca afia tng uNoxpEwong KABOPLoHEVWY TAPOXWY KATA TRV NUEpOUNnVia
TOU LOOAOYLOHOU, LELWHEVN HE TNV EVAOYN afia TWV MEPLOUCLAKWY OTOLE(WV TOU TpoypdupHaToS, Ta onola
oTNV NEPIMTWON TWVY XPNHATOSOTOUHEVWY POYPAUUATWY, TIou ouvriBwg Siaxeipiovtal and pakponpdBeopa
ouvtagloboTikd emevOUTIKG KEPAAaLa N} aTtO EYKEKPLUEVES aodOALOTIKES ETapieg, Sev elval SlaBéoipa oToug
TUOTWTEG Tou Opidou kat erniong Sev Suvaral va anodoBolv ansuBelag otov Opto, evw eniong eival
HEWHEVN HE TO KOOTOG PoUNnpeDiag.

To npoypaupata kaBopLopEvwy Mapoxwy unooyifovtal anod ave{dpTnTous avaloyloTEG e T Xprion TNe
ueBobou tng mpoefodAnpévng motwrikng povadag (Projected Unit Credit Method).
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H napouoa agia Tou mpoypdupatog kabopiopévwy napoxwy kabopiletal cUpdwva pe TG LEAAOVTLKES
TAHLOKEG POEG OL OTOieG PoeEodAOUVTAL LE EMLTOKLO UPNARG MLOTOANTITIKAG TLOLOTITOG ETALPLKWY OHOAGYWY
O€ VOHLOPLO avAAOYO LE TO avTioToLxo oo omoio Ba anoboBolv oL apoxEg kat e Stdpkela wpipavong
avaloyn e ekelvn TN ouvtalodotikng UROXPEWONG.

O Ouhog avayvwpilel Ta avahoylotikd képdn kat Inpieg, Tou adopolv EUTELPLKES TPOCAPUOYES Kal
HETABOAEG OTLG AVOAOYLOTIKEG TaPABOXEG, EVTOS TNG XPRONG OTLG ONOLES MpaypatoroBnkay cav PEPOC TWY
Aownwv ouVOALKWY ECBSWY.

Ta €€oba napoxwv otoug epyalopevous nepthapBavovial oto kootog nwAnféviwy kal ota E§oda Aloiknong
kat AlaBeonc.

3.18. MNapoxn Awawwparog Npoaipeong Metoxwy and t Mntpukn Etaipia

O Ouiog amotipd tnv afla twv Sikawpdtwy mpoaipeon petoxwv otnv evhoyn afia Toug n omoia
unoAoyiZetal pe ™ neBobdo anotipnong Black-Scholes. H ebAoyn autr) aia avayvwpiletatl we é6odo to onolo
emBapuvel Ta anoteAéopata kad’ OAn tn Sudpkela tng Mepodou avapovrg e§doknong Tou SIKALWUATOS
Rpoaipecng pe Loomoon avgnan Twv anobepatikwy Tou Ophou we eicdopd g Mntpikig Etapiag.

3.19. Tpéxwv kat AvaBaridopevog Dopog Eloobiparog

H Samndvn tou ¢opou avtnpoowneVEeL To &BpoLopa Tou TPEXOVTOG RANPWIEOU GOPOoU Kal Tou avaBarlopevou
dopou.

O tpéxwv kataPAntéog bopog eicodrpatog unoloyiletal oto dpopohoyntéo kEpSog NG xpriong. To
bopoloyntéo képdog SLadeépel anod 1o képdog rou epdaviletal otnv Katdotacn ANOTEAECUATWY Kol AOUTTWY
Zuvohikwy Egodwv, 10T Sev supumephauPavel €é6oba ry £§oba ou popohoyolvtat f exrtinTouy o€ dAAES
XPNOELS, N KoL €§o8a mou Sev ekminTovtal Kat elval TPoowpLVES 1y HOVIHEG SLtadopec HeTal AOYLOTIKAG Kal
bopoAikng Baane. H unoxpéwan tou Opthou yia tov Tpéxovia ¢opo urtohoyiletal oUpdwVa e TOUS LoXUOVTEG
bopoloyLlkou CUVTIEAEDTES.

Avapalopevog dopog avayvwpiletal oe Stabopég petalt tng AoylotikAg afiag Twv oToxeiwv Evepyntikol
kot NaBnTikol GTLG XPNMATOOIKOVOLKEG KATAOTACELS KOL TwY avTioTolXwv $opoloylkwy Toug PAoewy ou
XPNOLHLOTOLOUVTAL YL TOV UTIOAOYLOLO TWV GOpOoAOYNTEWY KEPSWY KaL AOYLOTIKOTIOLELTAL E TN XPAON TNG
pedddou tng unoxpéwong / anaitnong otnv Katdotaon Xpruoatookovoutkig Oéong.

AvaBalAopeves $OPOAOYIKEG UTIOXPEWOELG YEVIKA avayvwpliovial yia OAeG TG POPOAOYIKEG MPOCWPLVES
Siadopég kat oL avaBaropeveg GopOAOYIKES QMALTACEL avayvwpilovtal otnv éktacn mou eival mbavéd ot
dopoloyntéa képdn Ba eivar Slabéolpa évavtl Twy omoiwv Ba Wtopouv va XpnotuonoinBolV EKNMECTEEC
npoowpveg Siadopés. E€aipeon amotelolv kat Sev avayvwpilovtal amaltrioelg Kol UTIOXPEWGELS, €AV oL
npoowpLveg Sladopeg MpokUTTouV antd unepadia i and v apyLkhi avayvwpLon NEPLOUCLAKWY CTOLXEIWVY Kal
UTIOXPEWOEWV 1} arno ouvaldayeg tou Sev ennpediouv oUTe Ta popohoynTéa oUTE Ta AOYLOTIKA KEPSN.

H Aoyiotikn aia tng avaBariopevng dopoloyikrg araitnong etetaletal o KAOe nuepopnvia loodoyLopol kat
HEWWVETAL otnv éktaon mou Sev eival mAéov miBavo ot emapkr) dopoloyntéa kéEpdn Ba eivat Slabéopa étol
WOTE va EMTPEPOUV TNV OQVAKTNGN aUTOU TOU MEPLOUCLAKOU oTowxeiou €f oAokArpou R pepikwe H
avaPaliopevn dopoloyia unoloyiletal cuppwva pe TOUG GOPOAOYLKOUE GUVTEAECTEG TOU QVAUEVETAL val
Loyuoouv tnyv nepiobo nou Ba peuctomownBel To meplouolakd otowxeio f Ba Sakavoviotel n unoxpéwon. H
avapoallopevn dopoloyia enBaplvel i woekel ta anoteAéopata tng xprions, Ue e€Aipeon TIG MEPUTTWOELS
ekelveg mou adopd nood mou entBapivouv ) woelolv aneuBeiag tnyv kabapry Béon, nepimtwon Katd v
ornola ot avafarldpevot popot katayxwpouvtal eniong otnv kabapr Bon.
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4. Inpavrtikég AOYLOTIKEG KPIGELG KAt KUPLEG TNYES EKTLURoEWY aBeBadtntag

H ouvtagn Twv XPNHOTOOIKOVOLLIKWY KATAOTACEWY Udwva e Ta AleBvi Npodtuna XpnLaTOOLKOVOLLKG
Avadopdg npoUmoB£TeL Tn SLEVEPYELO EKTLUNOEWY Kol Tapadoxwy, oL OToleg EVOEXETAL VAL ETNPEACOUY TOGO
TA AOYLOTLKA UTTGAOLTTA TWY TEPLOUGLOKWY OTOLXELWV KOL UOXPEWOEWY, 660 KOL TG ATTOLTOUEVES
YVWOTOTIOL OELG YLA EVEEXOIEVES AUTALTOELG KOL UTIOXPEWOELG KATA TNV NUEPOUNVIR GUVTAENG TWY
XPNHATOOLKOVOULKWY KATACTACEWY, OTIWGE ENLONG KAl TO UYOG Twv E008WV Kal e§68WV oL avayvwplotnkay
Kotd Tn Sudpkela tng neplodou avadopds. H xprion emapkols mAnpodopnons kat n epapuroyr UTOKELUEVLKIG
kplong anotelovv avamoomaoTo LEPOG TWV EKTIUAOEWY TNG Aloiknang. Ta mpayuaTikd peAloviika
anoteAéopata evEXETAL va SLadpEPOUY OO TG AVWTEPW EKTLHLNOELG.

Ol eEKTLHAOELS Ko 0L UOBEGCELG TTOU EVEXOUV OUGLOOTIKO KIVEUVO VoL IPOKAAEGOUV ONUAVTIKES aAAayEC oTa
TIOOQ TWV CUITOLTHOEWY KOl UTIOXPEWOEWY EVTOE TNG EMOUEVNE Xprion¢ napatiBevtal mapokdtw.

Anagiwon urtepagiac emxeipnong

Onwg meplypadetal o onueiwon 3.2, n eéétaon anopeiwong ¢ unepagiog amautel pa ekTipnen g
kaBapri¢ napolboag aiag TG OLKOVORIKAG HoVASag TaHELOKN G porig otny onoia n unepagio £xeL kataveunOel,
Xpnotponolwvrag t HéBodo Twv MPoetodANUEVWY TAPELOKWY POWVY, N OMola amaltel n OLKOVOULKN povasa
VO EKTLUACEL TG LEAAOVTIKEG TOUELAKEG POES Kot €va KotdAAnAo mpoefodAntikd emitokLo. Mo MEPLOCOTEPES
Aentopépetieg pnopeite va avadepOeite otnv Inueiwon 15.

Anafinwon evowpatwy KoL QUAWY TTEPLOVGLAKWY GTOLXEIWV

0O Ol og e§étace 1o avanooPeCTO UTIGAOLTO TWV EVOWHATWY KOL QLOW LATWY TIEPLOUCLAKWY CTOLXELWY TWV
KOTOLOTN HATWY TIPOKELLEVOU VO SLAMICTWOEL av UNAPXEL EvOeLEn amatiwaorig Tou.

Katd tnv nuepopnvia Ioohoylopou, o Ophog aflohoyel tnv avaktion afia Tou KaTaoTrLatog
XpnoLponowwvtag T HéBodo Twv PoefodANUEVWV TALELOKWY POWY YLA TLEPLOS0 EIKOGL ETWV e POOLKES
EKTLPNOELG OTL oL eLopoég Ba avénbouv katda tnv enidpacn tou TANBwpLoOL TAEOV Hia mocooTiala povada,
OTL N SOUN TWY TAUELXKWY POWV Elvat cUPPWYN HE TA LOTOPLKA SeSopéva Kat OTL To TPOoeEodANTLKO EMITOKLO
elval (oo pe to Weighted Average Cost. H avaktriiown aut TLur ouykplvetal e tnv ebAoyn aia mou
T(POKUTTTEL artd peBodoug extipunonc, evoeSelyLEVES YiaL TLG TPEXOUOES CUVBNKES TNG ayopag va evioniiouv Ta
kotdAAnAa otolxeia ylo tnv ektipnon tng ebAoyng afiog katl va au§avouv tn Xpron TwV CXETIKWY CTOLXELWY
KOUL VO LLELWVOUV T Xprion TwV ALYOTEPO ELPAVWY KAL OXETIKWY OTOXELWY. KaTomy n peyadutepn agio petaéu
¢ avaktriowyns agiag katl Tng eVAoyng afiag cuykpivovtal [e TNV AVAOGPESTN, TIPOKELLEVOU VI
SiamotwBel av untdpyel avaykn anafiworg Toug. MNa neplocotepeg AenTtopépELE Utopeite va avadepBeite
otnv Znueiwon 13.

MpoPAedn Sikactikwy unoBégewv

O Ouhog napakoAouBel TG ekkpeELG SIKaOTIKEG UTTOBEDELS (MOALTIKES KAl ALOLKNTLKEC) KO TLG OLKOVOLLKEG
ETUNTWOELS TIoU TLOAVOV v €XOUV OTLE XPNHOTOOIKOVOULKES KATAoTAoELS. Ot TPpoBAEPELS yia SIKOOTIKES
UNOBECELG EXTLUWVTOL artd T Aloiknon Tou OIAoU pE TNV GUVELOPOPE TWV VOLLLKWV GUVEPYOTWY, TTOU
a§Lohoyouv TLG HEHOVWHEVEG UTIOBEDELS kal tpoPaivouy oe EKTIUATELG TwY TUBavwV KvSUvwy. MNa
TEPLOOOTEPEG AEMTOUEPELEG UopEiTe va avadepBeite otny Inpeiwon 30.

®dopog elgodnparog

MNpokelpévou va tipocSioplofel n npoPAedn tou Opidou kaBwg kat tng Etatplog yia tov $opo elcodipatog, ot
etaipieg Tou Opidou npoPaivouv e avdhuon tou popoloyntéou eloodnpatog (onp. 3.19). Katd thv Kavovikn
pON TWV EPYACLWV TWV eTalplwy tou Opidou Aappdvouv xwpa MOAEG GUVOAAAYEG KL EKTULNTELS, VLA TLG
omole¢ o akplBric urmoAoylouds tou ¢opou eival afefaiog. Itnv mepintwon mou oL teAkoi dopoL mou
T(POKUTITOUV HETA amd Toug ¢opoloylkolg eAéyxoug eivai Siadopetikol amd to mMOoA Mou apXikd eixav
kataxwpnBei, oL Siadopég autég Ba emnpedoouv 10 GOpo eloodhpatog kat TG TpoPAEbEL ya
avafailopevous Gopoug otn Xpron mou o TPoadloplopog twy dopoloyikwy Stadopwy Ba Adfel xwpa. Ao
v xprion 2008 éwc kat Tn Xprion 2010, o Ouhog éxel mpoPel oe mpoPAedin mbavrig popohoykng emtpapuvong
w¢ amotéhecpa evog dopoloylkoU eAéyxou, He Paon LoToplkd otolxeio amd dopoloylkolg ehéyyoug
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Tipoyevéotepwy Xprigewv. Ma neploodtepeg Aemtopépeles avadopikd Pe Tov ¢GOpo eL0oSAUOTOC UROpPEiTE va
avadepBeite otnv Inu. 11.

AM\eG INyES

H Unapfn evéexopevwv umoypewoewv amautel and tn Awoiknon tn cuvexn Slevépyela mapadoxwv Kol
alodoyikwv Kpicewv avadopikd pe tnv mBavotnta PeAAOVTIKA yeyovota va oupBolv /| va un GupBouv
kaOwg Kol TNG EMSpaONG MoU Ta yeyovota autd propel va éxouv ot Spactnplotnta tou Opitou.

5. Awaxeiplon XpPNHOTOOLKOVOK®DV KIvEUVWY

O Ouog extiBetal O OPLOMEVOUG XPMHOTOOLKOVOUIKOUG KvBUvoug, ocupmepAapBavopévwy Twv
anpoPAenTwy SLOKUHAVOEWY ETUTOKIWY, TUOTWTIKWY KWSUVWY Kal KvdOvwy pevotdtntag. To cuvoAilkd
npoypappa Slaxeiplong tou kivduvou tou Opflou €xeL 0TOXO va EAQXLOTOTOLAGEL TIG OPVNTIKEG EMUTTWOELG
TIOU pIopei vo EXouv oL kivéuvol autol oTnv XpnuAtoolkovopkr tou amddoon. H Owovoulkl AletBuvorn
rapakoAouBel kat Slaxelpiletal Toug xpnpatoolkovopuLkols kivdlivoug otoug omoloug ektiBetar o Ophog.
AUTO neptAapBAVEL TNV AVOYVWALAN, AIOTLUNON KOL AV XPELAGTEL, TNV QVTLOTAOULON TWV XPUATOOLKOVOULKIMY
kwwvdUvwv. H Owovopikn AtelBuvon bev ektelel ouvahlayég kepdookomikol yapaktipa 1 cuvarlayég tou Se
OXETI{OVTOL JLE TIG EUTIOPLKEG, EMEVOUTIKEG fy BaveloAnmTikég SpaotnplotnTeg Tou Opidou.

Ta XpNHOTOOLKOVOLLKA TpoidvTa Ttou Xpnolponoiel o Oputhog anotelovvtal kupiwg and katadécelg e
Tpaneles, Aoyaplaguoug ELOTPAKTEOUG Kal TANpwTéouG, SAvela, pepiopata TANPWTEN KA UNOXPEWGELC TTOU
TPOKUTITOUV oo cupBoAaia xpnuatodotikig uicBwong.

5.1 Zuvalaypoatikog KivSuvog

0 Oupthog dpaotnpionoteital armokhelotikd oy EAAGSa dmou to kuplapxo vopiopa elval to Eupw. Qg ex
ToUTOoU, b€V eXTIBETAL OTLE SLAKUUAVOEL; CUVOAAAYHATIKWY LGOTLULWY.

OL ayopeq EUMOPEVUATWY QMO XWPESG TOu ESWTEPIKOL AMOTEAOUVY TO 5,5% TOU GUVOAOU TWV AYOPWV TNE
Etaipiag. Ao auTég To MOCOOTO ayopwy amod TG XWPES TG {wvng Tou Eupw avépxetal oE 5,5%, EVa TOGOOTO
ayopwv 0,03% npoépxetal amd Xwpeg ektdg {wvng Eupw. JUVEMWE 0  ouvaAAaypatikog kivBuvog mou
evoExeTaL va mpokU et elval iepLlopLopévoc,.

5.2 KivSuvog Emutokiou

Erudiwén Tou Opilou elvar n eniteuén g PéAtiotng Loopporniag / oxéong petatl Tou KGGTOUG Savelopol Kal
TWV TUXOV ETUITWOEWY OTA KEPSN Ko TIG TOUELAKEG POEG TTOU Suvavtal va emidépouv ot PETaBOAEG TwV
emitokiwv. O Opidog napakohouBel kat SLaxelpileTal To SAVELGHO KAl YEVIKG TNV OLKOVOULKF TOU GTPATNYLKA
npoPaivovtag otn cuvbuacuévn xprion PBpaxumpddecuou kau pakpompdBecpou Savelopol. Motk tou
Opihou eivat va mapoakohouBel SLapkwG TLG TAOELG TwV ETUTOKIWY KOBWE KAl TLE XPNHATOSOTIKES TOU AVAYKES.

Ze nuepnota Baon, To kepdhaio kivnong KAAUTTETAL KATA KUPLO AOYO OO TG AELTOUPYIKEG TAEIRKEG POEC Kot
QAo TG UTLAPYOUCES TPAMETIKES YPAUHES TioTwonG. To EMLTOKLO TOU BPaxunpdBEecOL Kal HaKPOTPOBEGHOU
Savelopou kaBopiletal cav SlaTPAnelkO MPOCHEPOUEVO ETUTOKLO KATE TNV nUEpopnvia Tou Savelopol
nAéov evag mpokaBoplopévou meplBwpiov. MNa neplocdtepeg mAnpodopies, unopeite va avadepBeite otny
Inpeiwon 28 «MakponpdBeopeg / BpoaxumpOBECUEG XPMILATOOLKOVOULIKEG UTIOXPEWGELG» Omou  EXEL
npaypartonolnBei avaluon evaloOnaiag oTig SLaKkuPAVOELS TWV ERLTOKIWV.

5.3 Motwtikog Kivuvog

O Opuhog Sev VTLHETWITIZEL CNUAVTLKOUG TILETWTLKOUG KIVEUVOUG. OL amaLTiGELS ard MEAATES TPOEPYOVTaL
arod Toug MEAGTES XOVSPLKAG KAl KUPiwE ard Toug oUVePYATES Tou Siktlou Sikatdxpnong. H
XPNHATOOWKOVOLILKI] KOTAOTOON TwV TMEAaTwyY rapakoAoudeital Stapkwe and tov Outho ot onoieg eEAEyyeL TO
HEYEDOG TNG MAPOXIG TWV MLOTWOEWY KABWE KaL T TLOTWTLKA OpLa Twv Aoyaplacpwy. Otav kpivetal
anopaitnto, Inteital erumiéov e§acddiion Pe eyyuroeLc.

EldikotEpQ yia TOUG GUVEPYATEG Tou SLktou Sikaldxpnong o Ouhog éxel npoPel enunpdodeta oe aopdiion
TUOTWOEWY KOl GE XOpNynon Tpamellkwyv eyyunoewv fi GAAwv epnpdypatwyv efacdoricewv. Onou
Slamotwvetal mBavotnta pn elonpadng Twv anaitoewy yivovtal tpoPAEYELC yia eMIOGAAELEC.
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Twa o 2015, n Atoiknon Bewpnoe 6TL Sev UAPXEL KAVEVAE OUOLOOTIKOE TLOTWTLKAG KivEUVOC, TToU vaL NV
koAUmTeTaL 16n ané kanowa efacddlion 1) and npoPAedin entodparol analtroews. NeplocdTEPES
nAnpodopleg yLo EVEEXOUEVOUG TOTWTLKOUG KVSUVOUE oTn Inueiwon 20 «Anattioelg and Epnopikn
ApagotnpLotnTan.

5.4 Kivéuvog Peuatotnrag

H cuvetr SLaxeipion NG pEUOTOTNTAG EMITUYXAVETAL UE TNV UTtAPEN TOu KatdAAnAou cuvSUAGHOU PEUGTWY
StaBeaipwy KAl EYKEKPLUEVWY TPATIELKWY TILOTWOEWV.

O Opthog eAéyxel Sapkwg To 000 Tou BpaxunpoBecpou Savelopou, kabwg kal tnv avaoyla autol mpog Tig
OUVOALKEG UMOXPEWOELG, TN OUVOEDN TWV OUVOALKWY UTOXPEWOEWY, Kat Stayelpiletal Toug KvdUvoug mou
Mmopel va SnupioupynBolv amd €AAeupn emapkous peuototnTag, $povIilovtag va URApXouv Tavta
efaodahiopéveq Tpamellkéq TOTWOEL TPOG xpron. OL umdpyouoeg SLABECIUEC  aXPNOLHOTOINTEG
EYKEKPLUEVES TPATEIKES TILOTWOELG Ttpog Tov OWIA0, Elval EMAPKELS WOTE va avTIPETWTILOTEL ortoladrmote
mBavr EANewn tapetakwy Siabeoipwy.

O Ouhog dpovtilel va Siayxepiletal 10 KEPAAALO Kivnong HE TETOLOV TPOMO WOTE va EAaXLOTONOLoUVTaL oL
miBavol kivéuvolL PEUGTOTNTAG KAl TAUELAKWY ELOPOWY. A TNV KOTINYOPLOMOINON TwV UMOXPEWGEWY OF
BpayunpdBeopeg kat paxkpompobeutég, pnopeite va avadepBeite oy Inueiwon 32 «YROYPEWOEL( and
EUMOPLKN SpactnpLotntan Kal otnv Inueiwon 28 «Makponpdbeopes / BpaxunpdBecHES XPrLOTOOLKOVOULKES
unoxpewoeig». Ot mivakeg mou akoAouBoUv avoAUouv TG SUUBATIKEG AREELS TWV XPNHATOOLKOVOUIKWY
unoxpewoewv ¢ Etatpeiag. O mivakeg mepthapPdvouv un npoefodAnueves poég yia Tokou kal kedpdAato,
HE TNV Tapaboxr) OTL TO ENLTOKLO Mapapével otabepod and tnv 31 Askeuppiou 2015.

‘Ouog / Exaupia
31/12/2014 ‘Ewg 1 £€tog And 1éwg5émm | >Anré 5 étn Zuvolo
Advelo 3.662 22.885 22.989 49.536
EUMOPLKEG KaL AOLTTES
UTTOXPEWOTELG 354.873 0 0 354.873
Ouhog
31/12/2015 ‘Ewg 1 érog And 1éwg5étn | >Ano 5 £ty Z0VOAO
Advela 4.462 27.182 15.073 46.718
EMMOPLKEG KaL AoLTtEg
UTIOXPEWOELG 429.651 0 0 429.651
Etaupia
31/12/2015 ‘Ewg 1 €tog And1éwg5étn | >ARd S étn ZOvolo
Advela 4.326 26.638 14.906 45.871
Eumopikég Kal AoLTtEg
UTTOXPEWOELG 427.218 0 0 427.218

5.5 Awayeipion KedaAaiou

O Opthog Stapkws Bedtiotonolel ™ kebahaiakh tou StdpBpwon (tn oxéon petafl Savelopol kot 1&iwv
kebahalwv). Kupiog okomog tng kepahataknig Siapbpwong eival n Bektiotonoinon tng aglag Tou Opidou
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{shareholder value) pe tnv tautdxpovn Swatripnon MLAG XpNHOTOOKOVOMKAS EUEAElag kaviAg yla tnv
ulomoinon Twv atpatnykwy otdxwv tou Opilou. H kedpaharakr StapBpwon efetdletal SUo popég eTnaiwc.
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H Awoiknon Bewpel wg puépn authg tng efétaong to k6oTog Tou kedbahaiou kal Tov KivBuvo mou evéxetal oe
kaOe otoxeio Tou kedparaiou.

Itoug akohouBoug Suo mivakeg napouaidiovtat, yua tov Opho kau tnv Etatpla aviiotolya, Ta otokeia Tou
kaBapou Savelopou:

Evorownpéva Etotxeia 31.12.2015 31.12.2014
T0volo Savelopou 46.717 49.536
Melov: AlaBéoipa Kot Tapelakd lwoShvapa

100.359 109.855
KaBapog Savelopég -53.642 -60.319

Etapikda Zroyeia
JUvolo Savelopou 45.870 49.536
Meilov: AlaBéoipa Kal TapeLaxd ooSivapua

97.517 109.855
KaBapog Savelopog -51.647 -60.319

6. KiUkAog epyaciav

Ta é006a Tou Opidou, adalpou PEVWY TWV EXTITWOEWY KOL TWY AOUTWY RAPOXWYV, EXOUV TTPOKUIEL
AOKAELOTIKG aTtd MWANCELG EUTTOPEVHATWV ALAVIKAG OE KATAVOAWTES, XOVSPLKAG TIPOG HiKkpOoUS
emutndevparties oe Siadopa onpela g xwpag kol and RWAACEL 0E CUVEPYATES UE oUUPaon Skaldxpnong.
To Uog Twv ec6Swv avd katnyopia mou éxouv eyypadel xel wg akodovBwg:

Ta égoda neplappdvouv Tnv ebloyn afia Twv TWARCEWY ayadmV Kat TTapoxrc UTNPECLMY TTOU TpoépyovTal
ano Tg SpaotnpLotnteg tou Opilou, kaBapd and to ¢popo npooTBepevn§ aglog, EKTTWOELG KOl EMLOTPOPES.

‘Opdog Exaupia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
MwAnoelg ALavikig 1.658.766 1.532.150 1.647.197 1.532.150
MwARCEL OE CUVEPYATEG SLKALOXPNONG
kat Tpitoug 124,917 116.521 124917 116.521
NwARoelg Xov8pLkng o€ emTnéev paTieg 161.386 142.008 171.181 142.008
Aownd écoba 821 862 824 862
ZuvoAo 1.945.890 1.791.541 1.944.119 1.791.541

o. NwARoelg ayaBav — Ataviki

O Outhog Aettoupyel plo ahuoida kataotnpatwy Alavikrig twAnong. O nwAicel ayabwy avayvwpifovral
otav o OpAég moudd epmopetpata ot TeAATeC. Ou Alavikég mwAnoelg cuvhBwe mpaypatonololvTal o
XPHATA 1) TLOTWTLKEG KAPTEG.

(*) Adyw adhayrig TOU TPOTIOU AMEKGVIONG TWV XPNHATOOIKOVOLIKWY KATAOTAGEWY, EXOUV TpOTonolnBel karmowa ano Ta cuykpLTkd 44
otoweia g Etaipiag kat tou Opidou yia 1o 2014 (BAéne Inueiwon 1)



B. NwAnoeLg e ouvePYATES SIKALOXPNONG KAl TPiTOUG & MWANCELS XOVEpIkNG oe emitnSeupartieg

Ta écoba and nwlnioelg ayabwv avayvwpilovtar étav n Etaipia éxel mapadwoel otov xovSpéumopo ta
ayabd. H napddoon Bewpeite ot £xeL oAokAnpwOel oAl npaypatononBel n anootoA Twy epnopevpdTwy
oto cupdwvnuévo onueio. O kivbuvog axprioteuong kat n Inpid éxouv petadepBel otov yovSpéunopo, kat
eite 0 Yovbpépnopog éxel anodexBel ta ayadd pe Baon 1o cupPorato nwAnong eite to Sikalwpa amodoxr¢
éxeL AngeL omdte o Ophog ExeL aviikelpevikn anodeién nwe dAa ta kpiripLa yia anodoxn €xouv wavortoun Bel.

Y. Aownd écoda

Ta Aownd €go6a adopolv kupiwg rpoprBeteg nwAroewv (mocod mou adopd o 2014 Eupw 374 ., EVW yia TO
2015 Eupw 304 xiA.), apotPég ano ouvepydteg Sikawdxpnong (ood nou adopd 1o 2014 Eupw 370 XA\, evi yia
T0 2015 Eupw 413 x1A.) kat Siayxelplotikd écoda {rnood nmou adopd to 2014 Eupw 110 XA., evw yia to 2015
Eupw 107 x\.) ko avayvwpilovtal Bdon cupdwvnTuikwy Tou €xet ouvddel n Etaupio kotd repimtwen Kat
epdavilovtal otnv Katdotacn amotelecpdtwy otnv ypappr «Kokhog epyaciwvy, adou n ¢piion Toug elvat
TLOPETIOHEVN UE EKELVN TWV MWAACEWV.
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7. 'E§oba kard npooplopd

1.1.2014 ¢wg 31.12.2014*

Opthog 1.1.2015 éwg 31.12.2015
Kéotog 'E€oba ‘E§oba Zhvodo Kootog ‘E§oda ‘E§oba 20volo

nwAn@éviwv Suabeong Sioiknong nwAnféviwv SidBeong Sloiknong
Europetpata — nipuie¢ GAEC KA TIOU 1.387.496 0 0 1.387.496 1.267.536 0 0 1.267.536
ovaAwdnkav
Mopoxég oe epyalopévous 26.617 185.356 28.716 240.689 25.464 175.464 25.110 226.038
e e 6.237  36.747 1735  44.719 6.046  34.026 2050 42122
otoyeiwv (Inu.13)
EMIOKEUEG KOl GUVTNPROELG 1.723 11.540 1.635 14.898 1.566 10.391 1.613 13.570
e 277 308 1.190 1.775 254 340 1.197 1.791
ototyeiwv (Znu.16)
Evoiklot AEITOUPYIKWY LLOBWOoEWY 5 45.879 341 46.225 16 43.540 345 43.901
Evowiaon Aolmou e§omAlopol 111 710 682 1.503 55 663 729 1.447
‘E€oba Sladnuong 0 13.376 933 14.309 0 11.447 984 12.431
ApotBic Srolknong 0 0 3.323 3.323 0 0 3.810 3.810
‘E€oba TafLdlwv 727 193 1.859 2.779 679 187 1.888 2.754
Ao VALK 753 12.585 450 13.788 751 11.371 333 12.455
mem” GERTUCII SO EUCT 679 6.942 372 7.993 668 5.735 386 6.789
Apoipéc tpitwv 25.124 8.915 4,352 38.391 32.398 7.249 4.607 44.254
uwﬂwﬂns N 3592  26.142 1.494  31.228 3.807  23.875 1615  29.297
AchAAELES 213 1.130 267 1.610 262 1.184 264 1.710
s Sl 0 0 1.771 1.771 0 0 1.386 1.386
KOLL EMTIOPLKWY UTIOXPEWCEWV
Eknaibevon 0 0 510 510 0 0 626 626
Awpeég 227 49 315 591 223 49 369 641
Aownd 11 59 -556 -486 2 206 -730 -522

(*) Adyw aAAayrig ToU TPOTIOU QTTELKGVLONG TWV XPNHOTOOKOVOUIKIV KATAGTACEWY, £XOUV TpOTtoTOINBEL KAMOLX Ao T& GUYKPLTIKA otoweia e Etaipiag kat tou Opidou yua 1o 2014 (BAéne 46

Inueiwon 1)




FUVOAKO KOOTOC TWANBEVTWY,

e£66wv Sloiknong kai S1abeong

1.453.792

349.931

49.389 1.853.112

1.339.727

325.727

46.582 1.712.036

1.1.2015 éw¢ 31.12.2015

1.1.2014 éwcg 31.12.2014*

(*) Abyw aAayic TOU TPOTOU QIELKGVIONS TWV XPNHOTOOKOVOUIKIY KATRATAGEWY, £XOUV TpononolnBei KaroLa ano Ta GUYKPLTIKG oTolXela TG ETaupiag kat tou Opihou yia to 2014 (BAEne

Inueiwon 1)

Etaupia
Kéotog ‘E€oba ‘ESoba ZUvolo Koéotog ‘Efoba ‘Efoba Zovolo

nwAnBéviwv S1abeong Stoiknong nwAn@éviwv Suibeong Sroiknong
Eunopedpota — mpatec GAsC 1.389.437 0 0 1.389.437 1.267.536 0 0 1.267.536
KATL Ttou avaAwdnkav
Napoxég oe epyalopévoug 26.495 183.713 28.706 238.914 25.464 175.464 25.110 226.038
AnéoBeon evowpdatwy
TEPLOUGLOKWY OTOLXELWY 6.164 36.602 1.734 44.500 6.046 34.026 2.050 42,122
(Znp.13)
ERLOKEVEC KOL GUVINPAOELS 1.713 11.490 1.633 14.836 1.566 10.391 1.613 13.570
AnooBeon abAwv
TIEPLOVCLOKWY GTOLXELWV 271 306 1.190 1.767 254 340 1.197 1.791
(Znu.16)
Evolkia Aettoupytkev 2 45717 341  46.060 16 43.540 345  43.901
ULobwoswv
Evowiaon Aoumol e§omhiopol 111 706 682 1.499 55 663 729 1.447
‘E€oba Sadripiong 0 13.368 933 14.301 0 11.447 984 12.431
ApoiBéc 6loiknong 0 0 3.323 3.323 0 0 3.810 3.810
‘E€oba taliblwv 727 190 1.859 2.776 679 187 1.888 2.754
Aownd VALK 753 12.479 448 13.680 751 11.371 333 12.455
Dopo emtt Twy akwATWY Kat 673 6.920 368 7.961 668 5.735 386 6.789
Aouwnol popot
Apopég tpitwyv 25.123 8.873 4.354 38.350 32.398 7.249 4.607 44.254
HAEKTpLKn EVEPYELD - 3581  25.850 1.491  30.922 3.807  23.875 1615  29.297
TNAETUKOLWVWVIEG-USpEUON
AchANELEC 211 1.122 267 1.600 262 1.184 264 1.710
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MpéBAedn emodaiwv

QMOUTAHOEWY KOL EUTTOPLKWV 0 0 1.771 1.771 0 0 1.386 1.386
UTIOXPEWOEWV
Exknaibeuon 0 0 513 513 0 0 626 626
Awpeg 228 49 316 593 223 49 369 641
Nownd 11 60 -644 -573 2 206 -730 -522
FuvoAlkd KOoTOoC TWANOEVTIWY,

e€66wv Sioixnong kot 1.455.500 347.445 49.283 1.852.228 1.339.727 325.727 46.582 1.712.036

51a0eong

(*) Adyw aAAayrig TOU TPBIOU AMEIKOVIONG TWV XPNUATOOIKOVOULKWY KATAGTAGEWY, EXOUV TporonotnBei KATOLa Ao TA CUYKPLTIKG oTotxela TG Etaupiag kat Tou Opihou yia to 2014 (BAéne

Inueiwon 1)
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8. Nowd écoba / (é§oba) experdAevon

O Opuhog kar n Etatpia ota mhaiola tng Asttoupyiag Toug €xouv napenopeva £coda Kat ££06a GUVAPTWHEVA

HE TNV KUpLa SpactnpLotnta toug. To LYPog Twv ecOSWY Kal avtiotoya e€O6wv auTwy opadonoLeital oTLg
KdtwOL katnyopieg wg akoholBwG:

Ouog Etaupia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
MwAnoelg Bondntikol UALkou 1.185 871 1.185 871
‘Ecoba amo anolnULwoeLg 306 726 306 726
EnwSotioelg OAEA 312 418 312 418
Avaloyla enyopnynoews 681 696 649 696
Aound é006a amd MAPOXT UTINPECLWY 2.896 2.739 2.896 2.739
‘Egoda amo evoikia 1.268 1.304 1.269 1.304
Kepd LEG) amo nwAnon dulwy
neztgu/offil?bvqc)nmxeimv i 43 0 43 0
Képb LEC) antd mwAno
evgd)r:u/n(z?vun:glouolakd)\? O'rl]ZOLXEi(uV -2.967 315 -2.920 315
APOLBEG GUYYEVWY ETALPLWY -8.426 -7.003 -8.426 -7.003
Aownd écoba/(é€0ba) -656 477 -649 477
Zovolo -5.445 -87 -5.422 -87

ZNULEG Ao TNV KOTOOTPOPH EVOWHATWY KoL QUAWY TEPLOUCLAKWY OTOLXEIWY ot eninedo Etalpiag moad oe
Eupw 3.130 X\ eV KEPSN ATO MWANGN EVOWHATWY KAl AUAWY TEPLOUCLAKWY OTOLXELWY TtOG6 o€ Eupw 167
X\.. Znuiég ano Sraypadn duAwy IEPLOUCLAKWY aTOLEIWY oo o€ Eupw 43 YA, ot eninedo Etaupiag kat
Opilou. Ol apotBég ouyyevwy eTalplwy eival npooauénuéva katd Eupw 1.423 A, Adyw apolprig ano ty
MNTPLKA ETALPL YIQ TNV EYKaTdoTaan SAP.

9. XpNHATOOLKOVOULKG KOOTOG

‘Oprog Eraupia
Inu. 31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
TOKOL ERL TPOVOOLOUXEG METOXES 28 8.928 9.823 8.928 9.823
Tokol Saveiwv kat untepavoifPewy 28 88 76 67 76
AM\a xpnHatoolkovokd £§oda 32 77 57 78 57
Zovolo 9.093 9.956 9.073 9.956

BAéne Inpelwon 28 yia thv avaAuon Twv Saveiwv KaL XpnLaTOOLKOVOULKWY UTIOXPEWCEWY Tou Ouidou kabwg
KaL yLa tTnv avaiuon eualofnoiog Twv EMTOKLWY 0TO XpNLOTOOLKOVOULKO KOOTOG,.

10. Képbn npo $podpwv
Ita kEpbn mpo Gpopwy NG Xprong mephapfdavovral kat oL akOAOUBEC XpEWOELS/ (MIOTWOELG):

(*) Adyw aAAayrig TOu TPOMOU ATEIKOVIONG TWV XPHATOOLKOVOHIKWY KATAOTACEWY, EXOUV TPOTIOTOLNBEL KATOLA OO TA CUYKPLTIKA 49
otoweia tng Etapiag kot tou Opiou yia to 2014 (BAéne Inpeiwon 1)



‘Ouhog Etaipia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*

ATOOPBECELG EVOWRATWY TEPLOUCLOKWY

OTOLXELWV Xpriong 44.719 42.122 44.500 42.122
Anagiwaor EVOWHATWY TEEPLOUCLAKWY

otoelwv xpriong 1.266 830 1.266 830
ANOOPECELG AOWHATWY MEPLOVGLAKWV

otolelwv xprong 1.775 1.791 1.767 1.791

Z0volo arooBéccwv Kot anagiwong
EVOWUATWVY KAl QUAWV IEPLOUGLOKWV
otoxeiwy 47.760 44.743 47.533 44,743
ZuvaAhaypatikeég SLadopés 27 14 27 14
Znuieg / (képdn) and nwinon

EVOWATWY KAl QUAWY TIEPLOVGLAKWY

OTOWXELWY 3.010 315 2.963 315
Kootog nwAnBéviwy amofepdtwy 1.387.496 1.267.536 1.389.437 1.267.536
ApOLPBEG KaL AOLTLEG TApOXES

TPOCWILKOU 240.869 226.038 238.914 226.038
MNpoPAéYelg anolnuiwong NPOcwRIKOU

Adyw €£660u and tnv unnpeocia 4.562 4.680 4.421 4.680

11. ®dpog eroodRpatoC

Ouog Etawpia
Ano 1 lavouapiov éwg A6 1 lavovapiou éwg

31.12.2015 31.12.2014* 31.12,2015 31.12.2014*
Mopog eLoodpatog
Mopog ou avahoyel oto poporoyntéo képSoc: 25.428 18.071 25.372 18.071
Télog emutndevpatog 156 146 153 146
Npocavgnoels / (Lewwoelg) ddpou elcodruatog
T(PONYOUHEVWV XPROEWY 3.664 26 3.664 26
AvaBaliopevog dbopog
Tpéxouoa xprion -1.819 -985 -2.190 -985
ZuvoAo Popog Elcodiparog 27.429 17.258 26.999 17.258

(*) Adyw aAAaynig TOU TPOTIOU AMEIKGVIONG TWV XPNHOTOOLKOVOUIKWV KATAOTAGEWY, XOUV TporononBel KATOLa Ao Ta GUYKPLTIKA 50
oo ela tne Exaupiag kat tou Opidou yia to 2014 (BAéne Enpeiwon 1)



O $opog eLoodrjpatog urtodoyiletal wg e€nc:

01.01.2015 - *01.01.2014 -
‘Opidog 31.12.2015 31.12.2014
% %
Képdn mpo dopwv 77.291 100,0 68.815 100,0

®opog mou avaloyei e GpopoAoYLKO GUVTEAESTH
29% (2015) - 26% (2014)

®DopoloyLK ENLITTWGN AT |n EKTILTTOUEVES
Samndaveg

Aufnoelg /(pewwoetg) and petafoln
bopoloyikou cuvteleoTr

Tuprminpwpatikol dopot

Mpooaugnoeis / (pelwoeLg) dopou eLoodrpatog
TPONYOUHEVWY XPrOEWV

Eniépacn Siadopwv dpoporoyikrG-AoyLoTIKAG
Baong yia tnv onola dev €xel avayvwploTel
avafaArlouevn bopoloyikr anaitnon Kot ano
Tnv onoia npokUnTouv Gpopoloyikd
EKTTTUTTWLLEVEG SAMAVES

Enidpaan Siadopwv dopohoyLkriG-AOyLOTIKNG yLa
v ontola Sev elye avayvwplotel avapaiiopevn
dopoloyikn anaitnon

Mn ¢oporoynBévia écoda

Qopoloyikd écoda /(éoSa) Ko mpaypatikog
$opoAoyIKOG GUVTEAEGTAC XPHOEWS

22.420 29,0

3.173 4,1
-152 -0,2
156 0,2
3.664 4,7
-1.279 1,7
-365 0,5
-188 -0,2

17.892 26,0
142 0,2
339 0,5
162 0,2

26 0,0
-1.077 1,6
0 0,0
226 -0,3

27.429 35,5

17.258 25,1

01.01.2015 - *01.01.2014 -
Erapia 31.12.2015 31.12.2014
% %
Képbn npo popwv 76.447 100,0 68.815 100,0

®opog mou avahoyel e opoloylkd CUVTEAEDTH
29% (2015) - 26% (2014)

DopoloyLKr EMLMTWON QMO N EKTILTTOEVES
Samaveg

Auvénoelg /(Lewwoelg) ano petapoln
¢dopohoykol cuvteheatn

TuprAnpwiatikol Gpopot

Npooaunoels / (Lewwoelg) dopou eLoodripatog
TPONYOUHEVWY XPOEWY

EniSpaon Sladopwv dopohoyLkAG-AOYLOTIKAG
Bdong yia TNy omola Sev €XeL avayvwpLoTel
avapailopevn popoloyikr anaitnon Kal ano
Vv onoia mpokURToUV GOPOAOYIKA
EKTTTUTTWHEVEG SATAVES

{*) Adyw aAhayrig TOU TPOTOU AMEKOVLONG TWV XPNHATOOLKOVOUIKWV KATAOTACEWY, £XOUV TPOTIONOLNBEL KATIOLO Ao TA CUYKPLTIKG 51

22.169 29,0

3.155 41
-112 0,1
153 0,2
3.664 43
-1.279 1,7

atoyela tng Erawpiag kat tou Opihou ya to 2014 (BAéne Inpeiwon 1)

17.892 26,0

142 0,2
339 0,5
162 0,2

26 0,0

-1.077 -1,6

Eh
A.OM.: 084



Enidpaon dladopwv GopoloyLkric-AOYLOTIKAG yLa
v onola Sev eiye avayvwplotel avaBarropevn

dopoloyikn anaitnon -563 -0,7 0 0,0
Mn ¢opoloynBévia €coda -188 -0,2 -226 -0,3
®opoloyika écoda /(é€oba) Kat paypatikog

dopoAoyikdg ouvteAeoTiig XpioEwS 26.999 35,3 17.258 25,1

O cuvtekeotrig yia Tov $Opo eLoodApATOG avépyetal o 29% yia tnv Xprion 2015 (2014: 26%). H etawpio éxet
avapopowael v hopohoyntéa BAon HE TG UN EKTILITTOUEVES WG P0G TNV dopoloyia eloodrpatog Samdve.
Na v eTapia «t AADA BHTA» BAZIAONOYAOZ A.E. napapével avéleyktn n xprion 2010.

Amé tn xprion 2011 kot petd n Etaipia éxel umaxBei oto dpopoloyikd EAeyxo twy Opkwiwv EAeykTwy Aoylotwv
nou nipoPAénetal ano Tig Siarafels tou apbpou 82 mapayp. 5 N. 2238/1994 kat ano ta apbpa 65 kat 66 Tou
N. 4174/2013. O éAeyyxoL Twv Xpricewv 2011, 2012, 2013 kar 2014 éxouv ohokAnpwBel kol oL GopoloytkéC
unoXpewoel TG Etoupiag oe oxéon pe TG XPrioELS auTEG BewpoUvial OPLOTIKEG UETA Thv Tdpodo Tng
TEPLOGOU KaTd TNV onoia oL dopoloyLkég apxeg Suvatat va emaveréyEouv T SeSOHEVEC XPrOELC.

Ertiong n Buyatpikny etalpia KEYFOOD A.E, €xeL eheyxOel dopoloyikd wéxpl kat tn xprion 2009 Kal GUVETUC oL
$OoPOLOYLKEG UTLOXPEWOELG TNG QVEAEYKTNG Xprioews 2010 Sev éxouv kataoTel oploTikég. Fla Tig xpRoelg 2011
éwg 2014 n etalpeio Aoyw unaywyng g oto $opoAoyikd €Aeyxo Twy OpkwTWV EAEyKTWV AoyloTwv, Ttou
npoPAénetal  amd T mapandvw avadepbeioeg Swatdfelq ehaPe ExBean Dopoloyikrg Iuppdpdwong pe
M'vwpn xwpeic emdbvAagn.

O €Aeyxog tng xpnong 2015 yia tnv Etaupic «AAMA BHTA» BAZIAOMOYAOZ A.E. kau tnv KEYFOOD A.E.
Bpioketar oe e§eMn kalL to oXetlkd ¢opohoykd ToTOMOINTIKG TpoPAénetal va xopnyn@el petd
Snpooieuon TwV YPNHATOOLKOVOULKWY KOTAOTACEWY TNG XPAoEwG 2015. Av péxpt tnv ohokArpwon Tou
dopoloykou ehéyyou mpokUpouv mpocOete; POPONOYIKEG UTIOXPEWOEL;, EKTIHOUME OTL autéc Sev Ba
aoKNGOUV oLUCLWEN EMLSPAON OTLE XPNIOTOOIKOVOULIKESG KATAOTACELS.

MNa tnv anoppodnBeica etatpia ENA A.E. napauévouv avéAeykTeg oL XpAoeLs and to 2008 éwg 2010.

Ma v amoppodnBeica etaipia P.L.L.C. S.A. mepawwBnkav OAe¢ oL QVEAEYKTEG XPAOELG WEXPL Kol TRV
nuepopnvia aroppodpnoews tng (31.03.2008).

Ma g anoppodnBeiceq «ETAIPEIA IYMMETOXQN KAl EMMOPIAL TPODIMOQN M.E.N.E. ko ZIA E.E.» kaw tnv
«ETAIPEIA ZYMMETOXQN KAl EMMOPIAZ TPOOIMON M.E.N.E.» €éxeL SievepynBei kot ohokAnpwBel
bopoloylkog ENeyY0G Ewg Kkat TN Xprion mou éAnge tnv 31.12.2009. Itn xpricn 2013 oAokAnpwonKe 0 TAKTIKOG
dopoloylkog EAeyxog ywa TG xprioewg 01.04.2008 - 31.12.2008 kat 2009. Adyw TWV ONHAVTIKWY
oucowpeUPEVWY  popoloykwy  {npuwv  Gev  mpoékue TANpwur mpocBetou  $Opou  elcodrpartog
TLPONYOU LEVWV XPHOEWV.

MNa tnv anoppodnBeioa etaipia «Kopudn A.E.» avédektn napapével n xprion tou 2009 kat 2010.
Ma tnv anoppodnBeica etarpia AvadSpaoig AE avéheykteg rapapévouy oL Xprioelg 2011 kat 2012.

O avaBalhopevog ¢dopog yia TG Tpoowpivég Sladopég petafd dopoloyikig kal Aoylotikhg Bdong
UTtoAOYLOTNKE PE TOUG POPOAOYLKOUG SUVTEAECTEG OTwG opifovtal oto dpbpo 58 map 1 tou N 4172/2013 kat
Ba woxUouv otnv nepiodo mou Ba pevotonownOei to neplouciakd atolxeio fi Ba SrakavoviaBei n umoxpéwon.

(*) Adyw aAhayrig Tou TPATIOU AMEKOVIONG TWV XPNHATOOLKOVOHIK WY KOTAOTAoEwY, £Xouv TporornonBel kdmola amo Ta cuyKpLTiKd 52
otoweia g Etaupiag kat tou Opidov yia to 2014 (BAéne Inpeiwon 1)



H avaPoalidpevn dopoloyia emiBapuvel i wehel ta anoteAéopata Tng XpAons, e e€aipeon TIg MEPLTTWOELS
exelveg mou adopd mood nou emBapivouv r] woekolv ancuBeiag tnv kabapr) Béon, nepimtwon katd tnv
onola ot avapaldopevol dopol eniong kataxwpolvtal otnv KaBapn Oéon.

12. Mépopa

Ma t xprion 2014 npaypatonotiOnke diavoun pepioparog oto 2015 UPoug Eupw 40.744 XA OTLG KOLVES
METOYEC, rToL 3,20 Eupw avd petoyr Uotepa and tnv anddaocn tn¢ TakTkhg Mevikhic Suvéleuonc twv Metoywy
ot 30 Maptiou 2015. EnutAéov SlavepuriOnKe oTOUG HETOXOUG KATAXOUG KOVWY LETOXWY LE EKTAKTN VEVIKN
ouvéleuon g 16n¢ Qefpouapiouv 2015, To Tood Twyv Eupw 41.127 xA. Atol 3,23 Eupw avd YETOXH TO omnoio
TpoEpXETaL ano dopoloynBeévia kEpSn mponyoUeEVWY XpHOEWV.

Ma tnv xprion 2015, to Alotkntiko TupBouiio tng Etaipiag anoddoioe va npoteivel otn Fevikr Zuvéleuon Twv
Metdxwv v Stavopun pepiopatog Upoug Eupw 40.745 XA, oTIG KOWVEG LETOXES, fiToL 3,20 Eupw avd petoxn

(*) To pépiopa ava petoyr Sev eival o yiluadec Eupw.

13. Evowpota NEPLOUCLAKA GTOLXELA

To oUvolo ™G atlag TwWv EVOWUATWY TEPLOVOLOKWY CTOXEIWY amapTileTal and Ta SLokTnTa ndyla
TIEPLOVOLOKA OTOLXE(a IOV MapouaLalovtal mapakdtw o€ eninedo Opilou kat Etaipiag,.
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. , , , . ‘ErumAa & , AKLVNTOROLNGELG
Evowpata EPLOUCLAKA OTOLXEL — rMneda- Kripia - Eykat/o€L o€ , Metadopika . . .
516 a olkomeda  SokTnTa akivnta tpitwv Aowrog oo uné exvédeon &  Igvolo
LotoxtT " e Te €£OMALGHOG H npokatafoAsg
Ouihog
Ze Afia Ktrjong
Katd tnv 01.01.2014 89.581 181.440 188.946 323.448 19.336 3.944 806.695
MpooBrikeg 5.649 9.242 20.856 33.877 1.158 6.276 77.058
Metadopég 152 1.308 814 117 0 -2.391 0
NwARoeL / AROCUPOELS EVOWHATWY
TLEPLOUCLOKWY OTOLXELWV 0 -5 -334 -6.075 -76 0 -6.490
Kava mv 31.12.2014 95.382  191.985 210.282 351.367 20.418 7.829 877.263
ZuoGWPEVPEVEG ATtooBETErg
Katd tnv 01.01.2014 1.879 49.103 69.325 194.252 13.868 0 328427
Anoopécelg xpriong 265 5.410 7.375 27.482 1.564 0  42.09
MwARoeLS / anoogLPOELS EVOWHATWY
TLEPLOUCLOKWY CTOLXELWY 0 -4 -78 -5.700 -70 0 -5.852
Katda v 31.12.2014 2.144 54.509 76.622 216.034 15.362 0  364.671
MpéBAedn Anadiwong evowpatwy
TEPLOVOLAKWY OTOLXELWV
Kata tnv 01.01.2014 105 988 89 206 0 245 1.633
MpocBrikeg /(MewoeLg) 0 830 0 0 0 0 830
Katda tnv 31.12.2014 105 1.818 89 206 0 245 2.463
Avandofeotn Afia
Katé tnv 31.12.2014 93.133 _ 135.658 133.571 135.127 5.056 7.584 510.129
EVOWHOTO TEPLOVOLOKA OTOLXELX — Mneéda- Kripua - Eyxat/oegig o€ iy m. Metadopika >::w:.3~mosam..n ,
8oKkTnTOL owoneda SokTnTa akivnta tpitwv Aowre Héca und extédeon & - Zihvoo
€EOMALONOG npoKataBoAig
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Ouog
Ie Afia Kuijong

Kata tnv 01.01.2015 95.382 191.985 210.282 351.367 20.418 7.829 877.263
ATOKTIGELG QTG ETUXELPNHOTIKES
CUVEVWOELS 0 0 3.295 2,121 180 0 5.596
MpooBrikeg 1.692 9.391 19.215 31.787 2.100 9.784 73.969
Metadopeg 278 1.774 2.265 1.876 0 -6.193 0
NwAAoEL / AOCUPOELG EVOWHATWY
TLEPLOUGLOKWY OTOLXEIWV 0 0 -2.315 -11.682 -298 0 -14.295
Kavéd tnv 31.12.2015 97.352 203.150 232.742 375.469 22.400 11.420 942.533
ZUCOWPEUUEVEG ATOOBECELS
Kata v 01.01.2015 2.144 54.509 76.622 216.034 15.362 0 364.671
ATOKTHGELG ATt ETUYELPNUOTIKES
OUVEVWOELG 0 0 870 1.793 179 0 2.842
ArntocBEaetg xprions 281 5.754 7.950 29.114 1.589 0 44.688
NwARGEeL; / AOCUPGEL EVOWUATWY
TLEPLOUOLAKWY OTOLXELWY 0 0 -596 -10.139 -264 0 -10.999
Katd tnv 31.12.2015 2.425 60.263 84.846 236.802 16.866 0 401.202
NpoBAepn Arafiwong evowpatwy
TIEPLOUOLAKWY CTOLYEIWV
Kata tnv 01.01.2015 105 1.818 89 206 0 245 2.463
NpooBrikeg /(Mewwaoelg) 0 1.196 0 70 0 0 1.266
Katd tnv 31.12.2015 105 3.014 89 276 0 245 3.729
Avanoéofeotn Afia 31.12.2015 94.822 139.873 147.807 138.391 5.534 11.175 537.602
. , , , , E ‘EramA , A i
Evompora EPLOVOLAKA CTOLXELD — FAneda- Ktipiat - yka/ qms o€ i m Metadopixa Eéao-mosams ,
. 5 R akivnta Aourog . umno extéAeon &  Zouvolo
8LoKknTa otkomeda 8LoKTNTAL . K HEoQ X
witwv  efomAlopog rnpokataBoAég
Etaupia
Ze Aia Ktijong
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Kata tnv 01.01.2014 89.581 181.440 188.946 323.448 19.336 3.944 806.695
MpooBnkeg 5.649 9.242 20.856 33.877 1.158 6.276 77.058
Metadopeg 152 1.308 814 117 0 -2.391 0
NwARoeL; / anoclPoEL; EVOWHATWY
TEPLOUOLOKIWY OTOLXELWV 0 -5 -334 -6.075 -76 0 -6.490
Katé tnv 31.12.2014 95.382 191.985 210.282 351.367 20.418 7.829 877.263
FuCOCWPEVUEVES ATTOOBECELS
Kata tnv 01.01.2014 1.879 49.103 69.325 194.252 13.868 0 328.427
AnocB£oeLg xpnong 265 5.410 7.375 27.482 1.564 0 42.096
NwArceLg / amooUPOELS EVOWUATWY
TEPLOVOLOKWY OTOLXELWV 0 -4 -78 -5.700 -70 0 -5.852
Kavrd v 31.12.2014 2.144 54.509 76.622 216.034 15.362 0 364.671
NpopAeyn Aragiwong evowpatwy
NEPLOUGLAKWV OTOL(EWV
Kata tv 01.01.2014 105 988 89 206 0 245 1.633
NpooBrkec /(Mewaoeig) 0 830 0 0 0 0 830
Katé tnv 31.12.2014 105 1.818 89 206 0 245 2.463
Avanodopeotn Afia
Katda mv 31.12.2014 93.133 135.658 133.571 135.127 5.056 7.584 510.129
Evowpata nepLlovcLakd ototxeio — Mneda- Kripiat - m<.3u\9m_.n o€ Enuiia m. Metadopkd >=£:.S:.o=._am-n ,
X , R akivna Aourtdg . unod extéAeon &  Zovolo
okt owkoneda SLokTnTa . , Héoa ,
pitwv  §OMALOROG nipoKataBoAEs

Eraipia
It Afia Ktijong
Kata tnv 01.01.2015 95.382 191.985 210.282 351.367 20.418 7.829 877.263
NpooOrikeg 1.692 9.391 17.572 30.122 2.092 9.784 70.653
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MetadopEg
NwAroceL / aRocUPOEL; EVOUPATWY
TLEPLOUGLOKWY OTOLYELWV

Kavd tnv 31.12.2015

Zuoowpeupéveg AntooBEoerg
Kata tnv 01.01.2015

AnocBéceLg Xpnong
NwArGELG / ANOCUPTELS EVOWHITWY
TIEPLOUGLOKWY OTOLXElWY

Katda tnv 31.12.2015

MpoBAewn Anagiwong evowpatwv
FEPLOUCLAKWY OTOLXELWY

Kota tnv 01.01.2015

NpoaBrikeg /(MewwoeLg)

Katd tnv 31.12.2015

Avandofeotn Afia
Karda tnv 31.12.2015

278 1.774 2.265 1.876 0 -6.193 0

0 0 -2.256 -10.967 -272 0  -13.495
97.352 203.150 227.863 372.398 22.238 11.420 934.421
2.144 54.509 76.622 216.034 15.362 0 364.671
281 5.754 7.855 28.995 1.588 0 44.473

0 0 -574 -9.441 -237 0 -10.252
2.425 60.263 83.903 235.588 16.713 0_398.892
105 1.818 89 206 0 245 2.463

0 1.196 0 70 0 1.266

105 3.014 89 276 0 245 3.729
94.822 139.873 143.871 136.534 5.525 11.175 531.800
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OL amooPE€cel; TWV EVOWHATWY TEPLOUCLOKWY OTOXEiwv epdavilovial ot akoAouBeg ypopéc Tou

Noyaplaspov Artotedeopdtwy otig 31 AekepBpiou 2015 kat aviiotoya to 2014:

‘Ouplhog Etaipia ‘Opdog Etaupia

01.01.2015- 01.01.2015-  01.01.2014- 01.01.2014 -
31.12.2015 31.12.2015 31.12.2014 31.12.2014

Kdotog MwAnBéviwy 6.237 6.164 6.046 6.046
‘E€oda AaBeong 36.747 36.602 34.026 34.026
‘E€oba Aloiknong 1.703 1.708 2.024 2.024
Zuvolo 44.687 44.474 42.096 42.096

Aev udictavral epnpdypata Bapn eni Twv akvATWY Twv €Tapwy tou Opilou. Méoa GTo OLKOVOULKG £T0G
2015 unpye Helwaon otnv afia TWV EVOWUATWY TTEPOUOLAKWY OTOLXELWY KOTA TO oad Eupw 1.266 XA, mou
emBapuve o amoteAéopata TG XPAONG KATA To 000 autd. H petaBorn ¢ npoPAedne anafiwong avd
Katnyopia mayiou rapouoidietal otov mivaka tng Inp. 13. To mood auto mpotkupe Lotepa amod avdiuon
TOU TIpayUaTonoince o ‘OUAoG 0TO AvanOGBETTO UTIOAOLTIO TWV EVOWHATWY KOl OLOWHATWY TEPLOUOLOKWY

OTOLYELWV OPLOPEVWY KATAOTNHATWY HE Baon doa avadEépovial otny Inueiwon 4.

14. Enevdloeig og akivnta

‘Opdog Etapia
Ze Atia Kriong
Kaxd tnv 01.01.2014 2.223 2.223
AROKTNOELG IO EMLYELPNLOATIKES
OCUVEVWOELG 0 0
NpooOrkeg 0 0
Metadopég 0 0
Katd tyv 31.12.2014 2.223 2.223
ZuoowpeupEveg ArtooBEoEls
Kata v 01.01.2014 271 271
AROKTNOELG A0 ERLXELPNHATIKES
OUVEVWOELG 0 0
ATtooBEGELS Xpriong 26 26
Metadopeg 0 0
Katda tnv 31.12.2014 297 297
Avartdofeotn Afia katd tnv
31.12.2014 1.926 1.926
Ourog Etaipia
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Ze Afila Ktiong

Kata tnv 01.01.2015 2.223 2.223
AROKTAOELG ATLO ETILXELPN LATLKEG

GUVEVWOELG 282 0
Mpoodrikeg 0 0
Metadopeg 0 0
Kata tnv 31.12.2015 2.505 2.223
ZuoowWpPEUPEVES AOGBETELS

Katda tnv 01.01.2015 297 297
ATIOKTI OELG ATTO ETUXELPN LATIKES

OUVEVWOELS 74 0
AntoofEceLg xpriong 32 26
Metadopeg 0 0
Katd tnv 31.12.2015 403 323

AvarooBeotn Afia katd thv
31.12.2015 2.102 1.900

15. Ynepaia emyeipiong (Goodwill)

Ouhog Eratpia

Ze Afia Ktiong

Koatd tnv 01.01.2014 106.031 106.031
NpooBnkeg 5.188 5.188
Katd tnv 31.12.2014 111.219 111.219
Koré tnv 01.01.2015 111.219 111.219
Au&nm:] HEOW OTIOKTACEWY QMO ETUXELPNHOTIKES 2.083 2 696
OUVEVWOELG

Katda tnv 31.12.2015 118.302 113.915

H Yrnepatia Emyeipnong mou mpokUmtel anod pia efayopd avimpoownelel tnv mAsovaopatiky Siadopd tou

kootoug efayopdg Kot TG EvAoyng aflag Twv TEPLOUOLAKWV OTOLELWY Kol

anoppodnBeioag etalpiag KATtd TNV NUEpOUNVia TNG EEAyOpPas.

H unepagia emxeipnong tng Etaipiag otig 31 AekepPpiou 2015 avadvetat wg e§h¢:

UTIOXPEWCEWY  TNG
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Yrepagia Ouhog Etaupia
TPOO®O 69.712 69.712
PLLC 4.637 4.637
KOPYODH 8.589 8.589
ETAIPEIA ZYMMETOXQN KAI EMNOPIAZ

TPOOIMQN M.E.N.E. kat ZIAE.E S 14.118
KEYFOOD 4.386 0
E§ayopEg pukpng KALpakag 16.860 16.860
ZOvoAo 118.302 113.915

Zto télog g xpriong 2015, n Etatpia uTOAGYLOE TO avaktioo noad ¢ unepadiag kal Sianictwoe dtL dev

npogkue avaykn anafiwong.

Mo tov urtoAoylopd tng alag Xpriong XPNOLOTIOLOUVTOL Ol EKTLUWHEVESG LEANOVTIKEG TAHELAKES poéG BAGEL
Twv teAevtaiwy SlaBécluwy XPNHOTOOLKOVOIKWY TPOUTOAOYLOMWY, EYKEKPLUEVWY ard thv Aloiknon, ya

OAEG TG povadeg Snpuoupyiag TapLakwy powy, yla niepiodo Tpuwv etwv. Ot mpobnoloyiopoi Bacilovtal oe
TPOYUOTIKG ONOTEAEGHATA TIPONYOUUEVWV XPACEWY KAl avTavakAoUv TG TPEXOUOES CUVORAKEG TNG ayopdc,

orou eival ebikto. Ot TapLaKEG POEG TEPA TWV TPLWV ETWV OVAYOVTOL OF TEVIE £Tn PACEL EKTILWHEVWY
OUVTEAECTWY avantuéng. MeTd To épag Twv 5 eTwv, ot cuvteheotég avartuéng Sev mpénel va unepPaivouy

TO UOKPOTPOOECHO HECO GUVTEAESTH QVATTUENG yLa TNV ayopd ALaviKAG COUTEPUAKET OTNY CUYKEKPLUEVN

ayopd, o onoiog Bewpeltar otL elvar oe avtisTtolxia pe TG mpoodokies NG ayopds. AuTéC oL Tipo-Gopwv
HEAOVTIKEG TOAKES poeg Tipoefodrolvial edapudlovtag éva mpo-popwv cuviereotr), mpoefddAnone, o

omnoiog €xel mpokUPeL and 1o Méso Itab ko Kéotog Kedbahaiou tng Etawpioag (WACC).

16. ACWHOTA MEPLOVOLAKA OTOLXELQ

Outhog Exaipia
fleplovaiaka Meprovoiaka
ototxeia anod otoweia anod
AELTOUPYLKES Aettoupyikég

Hobwoeig AoyLopikéd

modwoelg  Aoylopkod

Ze Agia Kriong

Kotd tnv 01.01.2014

Ayopég — NpoaBbrikeg

AGWUATES AKLYNTOMOAOELS UTL
eKTEAEON

Metadopég

MwARoELS / AITOCUPCELG ACWHATWY
TEPLOUGLAKWY CTOLXEIWV

Kot tnv 31.12.2014

ZuoOoWPEVNEVES ANOGBETEL

Kara tnv 01.01.2014

ATooPEoeLg xpriong

Metadopeg

NwARoeLg / anmocUpoEeL AoWHOTWY
TIEPLOUGLAKWY OTOLXE(WY

Karta v 31.12.2014

1.834 13.019 1.834 13.019
0 1.235 0 1.235

0 31 0 31

0 0 0 0

0 -5 0 -5
1.834 14.280 1.834 14.280
1.149 9.786 1.149 9.786
181 1.609 181 1.609
0 0 0 0

0 -5 0 -5
1.330 11.390 1.330 11.390
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Avanéofeotn Afia

Katda tnv 31.12.2014 504 2.890 504 2.890
Ouhog Etaupia

Neplovoiakd Meplovotakd

oroeia ard otoeia arnd

AEITOUPYLKES AELTOUPYLKES

wobwoerg AOYLOMIKO wodwoel,  Aoylopko

Ie Atia Ktjong
Katd tv 01.01.2015 1.834 14.280 1.834 14.280
ATTOKTOELG QMO EMLXELPNHOTIKES
OUVEVIOELG 0 164 0 0
Ayopég — MpoaBrikeg 0 1.009 0 1.000
ACWHATES OKLVNTOMOLAOELG UTTO
eKTEAEON 0 2.462 0 2.462
Metadopeg 0 1 0 1
NWAARCELG / AMOCUPOELS ACWUATWY
TIEPLOUCLAKWY OTOLXEIWV -315 -66 -315 -65
Kard tnv 31.12.2015 1.519 17.850 1.519 17.678
ZUOOWPEVNEVEG ATLOOBECELS
Kata tnv 01.01.2015 1.330 11.390 1.330 11.390
ATOKTNOELG QIO ETLXELPNUATLKES
OUVEVWOELG 0 159 0 0
AmoofEoeLg xpriong 165 1.609 165 1.603
Metadopeg 0 0 0 0
NwAROEL; / AMOCUPOEL] ACWUATWY
TIEPLOUCLAKWY OTOLXE(WY -272 -65 -272 -64
Kotd tnv 31.12.2015 1.223 13.093 1.223 12.929
AvanéoBeotn Afia
Katd tnv 31.12.2015 296 4.757 296 4.749

OL amoGBECELS TWV AOTWUATWY TEPLOVCLAKWY oToLXelwv epdavilovtal oTig akGAouBEeS ypappég Tou

Aoyaplacou ATOTEAECUATWY:

‘Ophog Etaipia
Kéotog NwAndéviwy 277 271
‘E€oda ALdBeang 308 306
‘E€0da Aloiknong 1.190 1.190
ZOvolo 1.775 1.767
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17. Guyartpikég eTaupeieg

Eraupia

Ouyatpikég Eraupieg

Katda v 01.01.2014 116.465
Adyw anoppodnong g

Buyatpikig -116.465
Kavé tnv 31.12.2014 0
Katd v 01.01.2015 0
MpoaOrikeg 4.530
Katd v 31.12.2015 4.530

H ab€non tng ouppetoxrg odelletal otnv andktnon tng Buyatpukng etaipiag KEY FOOD A.E.

17.1. Zuppetoxn o€ Ouyatpikég Etatpieg

2015 I

Etaipia KAddog

Huepopnvia  Nocootd Tiunua
E€ayopdc  Zupuetoxig E€ayopdg

ALaviko Kat
KEY FOOD A.E  xov&pikO eumoplo 20.04.2015 100% 4.530
Tpodiuwy

M£pog Twy oTpaTNYKWY Kal eNevOUTIKWY oXeSlwv tou Opilou yla mepartépw avamtuén kot e€€An tou
Opihou amotekel kal n anoktnon g etawpia KEYFOOD AE, omou n etaupia «AADA-BHTA» BAZIAONMOYAOZ

A.E. mpoxwpd Suvapikd otnv vAomoinon Tou enev8UTIKOU TG TAdvou kat otn SieUpuvon Tou SikTUou Twy
KQTAOTNHATWY mng.

17.2. Tipnua E§ayopds

To tipnpa e§ayopds opiotnke ota Eupw 4.530 xiA., To onoio kot €xel ohooxepw( kataPAnBel oe Tpaneliko
AoyapLacpo pe Baon g unmodelEn tou MwAntr ko e Baon doa cupdwvrBnkav otnv cupPacn petaPipaocng
UETOXWV.
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17.3. KaBapn Oéon katd tnv Huepounvia E§ayopag

KEYFOOD A.E.
Kata Tnv

ENEPTHTIKO 20.04.2015
Maywo Evepyntiko
EvowLaTa TLEPLOUGLAKA
OTOLXELQ, EYKOTAOTACELG KOl
gfomhiopog / Aowparta
TIEPLOUCLAKA aToLXELa 2.968
Moakpompo9eopueg ATALTHOELS
EyyunoeLs kaL Aounég
ATALTHOELG 26
KukAodopoUv Evepynrtikd
AnoBépata 807
ATLOULTIOELG QL0 EUTIOPLKN
SpagtnplotnTa 355
AloBOEoLpo KOl TOELOKA
Looduvapa 1.166
AOLUIEG AMAULTHOELG 138
MaxkponpoBeopeg
YTOXPEWOELS
MakpomnpoBeoilog Savelopog -1.338
Suvtaglodotikd rpoypappata -266
Yroypéwan ano
avaBariopevo bopo -396
NOUTEG LaKPOTIPODETHES
UTLOXPEWCELG -807
BpayunpdoOeopeg
YROXPEWOELG
YIOXPEWOELG QIO EUTIOPLKN
Spaotnplotnta -2.158
‘E&oba xpriong mAnpwréa -352
ZuvoAo KaBapng Oéong 143

17.4. Ynepaéia Emixeipnong
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KEYFOOD A.E.

Kkata tnyv
20.04.2015
Tipnpua E§ayopdg 4.530
(Meiov)
EVAoyn Afla tng anoktnBeioag Kabaprg
Otong 143
Ynepagia enyeipnong 4.387

Eruonpaivetal 6t n Aoylotikonoinon tng unepagiog yia tnv KEY FOOD A.E. Baciotnke oe mpoowptvd nood. H
Aoylotikonoinon Oa ohokAnpwOel péoa ot éva £€Tog and TRV NUEpPOUNvia andKInong, OMwg ENLTPENETOL A0
10 AMNXA 3 («mepioSog empuETPNONGY).

17.5. EniSpaon tng AnoktnBeicag Eraipiag otnv Keyfood ota AnoteAéopara tou Opilou

H amoktnon g etatpiog KEYFOOD, eixe oav anotéAeopa tnv Behtiwon tou KOkAou epyaciwv oe eninedo
Ouihou katd Evpw 11.781 xh., evw avtictoa ouvéBade otnv avénon twv KepSwv petd and dbdpouc katd
Eupw 443 xIA.. MapakdTw MOPOUGCLATOVTAL OL ONEAVTIKES EMLBAPUVOELS 0TO anOTEAECHA Tou OpiAou Adyw tne
anoktnong g KEYFOOD A.E. otov OptAo.

KEYFOOD

ATOOBECELG EVOWLATWY MEPLOUCLAKWY

otoweiwv xprong 219
ApotBEc Kol AOUTEC MAPOYEG IIPOCWTTILKOU 1.633
NpopAéYelg anolnpliweng NPocwkol

Aoyw e§odou amo v unnpeocia 141
NELTOUPYLKEG HLOBWOELG 165
XpNHATOOLKOVOLLKO KOGTOG 21

18. MaKpoRPOBECPES AMALTAOELS

O Opuhog Exel HaKPOTPOBECHES AMALTAOELG TO HEYAAUTEPO HEPOG TWV oroiwv elval eyyuroelg SoBeioec yla
evolkiaon axkvitwy, ylo mapoxr NAEKTPLKAG EVEPYELAG KATL. Ta MOOE TapouoLdovtal ot OVOPAOTLKEG afieg
Toug mou Oewpouvtar Ot Sev Sladépouv onpaviikd amd TG evhoyeg afieg toug. H ouvBeon Twv
HOKPOTIPOBECHWY AMALTHOEWY EXEL WG XKOAOLBWC:
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A1
AAL
g 24
‘Ouog Etaupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Eyyunoelg 16.070 15.666 16.043 15.666
ZUvolo 16.070 15.666 16.043 15.666

19. AnoutAoelg / UoXpeWoerg and avaBaAiopevo opo

‘Ouog Eroupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Anattiioels avapariopevou dpodpou 23.152 20.462 22.964 20.462
Yrioxpewoelg avaBaiiopevou dbopou -17.603 -16.442 -17.180 -16.442
KaBapn anaitnon / (unoxpéwon)
avaBaliopevou pdpou xprong 5.549 4.020 5.784 4.020

Ot KIVAOELS TNE Xpriong yia Tov kaBapo avaparropevo dopo g Etalpiag kal tou Opikou ftav ol akoAouBeg:

Ophog Eraupia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Katd tnv évapén e xpriong 4.020 336 4.020 336
Enintwon PEow AnoKThoEWY amo
ETUXELPNHUATIKES CUVEVWOELG -182 0 0 0
Erupapuvon ota anotedéopara g
xpnong 2124 985 2.191 985
Avapard. DOpog KATAXWPNHEVOS
ancuBeiag otnv KaBapn Oéon yua
AVAYVWPLOHEVE AVOAOYLOTIKA
KEPSN/INLég -413 2.699 -427 2.699
Kaxd to téhog tng xpriong 5.549 4.020 5.784 4.020

O untohoyiopdg tou avaBariopevou dpdpou Exel yivel pe Baon Toug Gopoloyikol GUVTEAECTES, OTWE
opifovtal oto Nopo 4172/2013.

(*) Adyw aAAayrG TOU TPOTOU OIELKOVIONG TWV XPNHATOOKOVOHIKWY KATAOTACEWY, £X0UV TpoTonoinBel kdmola amno T GUyKpLTKa 65
otoueia tng Etatpiag koL tou Opilou yia 1o 2014 (BAéne Inpeiwon 1)



19. Anautiioelc / unoxpeaoeg and avaparlopevo ¢popo - ouvexiletan

NapatiBevial KATWTEPW Ol CNUAVTIKOTEPES ANAUTATELS KOLL UTOXPEWOELS avaBarAopevou ¢dpou kabwg Kat oL KIVACELG TG XpronG:

Ouhog

Yroxpewosig anod avaBaAAGREVO

dépo

Kavda v 01.01.2014

Enintwan pEcw ATOKTAOEWY Qo
EMLYELPNHATIKEG CUVEVWOELG
EmBdpuvon ota anoteAéopata
™G Xpriong

AvaBaAl. DEpog KATaXWPNUEVOS
anevBeiag otnv Kabapr Oéon ya
avayvwplopéva avahoyloTika
képSn/Tnpuiég

Katd tnv 31.12.2014

Enintwon HEow ONMOKTAGEWY oo
ETUYELPNUATIKEC CUVEVWOELG
EruBapuvon ota anotehéopata
™G XPriong

Avapadi. DOpog KataxwpnHUEVog
aneuBeiag otnv Kabapr ©éon yua
avayvwpLoHEVa avaAoyLoTIKA
KEPSN/Inpeg

Kavd tnv 31.12.2015

Eraipia

Np6BAeYn yia
Anolnuiwon
Mpoocwrukol

AvaloyloTIKA
képSn/npueg
AVayVWPLoHEVa
anevBeiag otn
KaBapn Oéon

MpoiimoAoyloBévra

£€oba

AnroBépara

Aadopd
avandcBeotng
afiag
EVOWRATWV
KOl QO WUATWV
TREPLOVOLAKWV
otoEiwy

®opoloyikES
Znpuég

Noud

Zovolo

6.846

349

981

2.995

-17.252

1.496

4.921

336

198

2699

179

532

0

810

-1496

762

985

2.699

7.044

3.048

1.160

3.527

-16.442

4.020

92

1.386

-413

19

446

1.698

-234

-786

-182

2.125

-413

8.522

2.635

1.625

5.225

-17.462

5.005

5.549

NpopAeyn yia

AvaloyloTikda

NpoinoAoyicBévia AmoBépara

Awdopa

DopoloyiKES

Aowund

Zvvolo
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YRoxXpEWOoEeL anod
avafaAiopevo Popo

Katé tnv 01.01.2014
Enintwon Péow QMOKTGEWY
QIO EMYELPNHATIKES
OGUVEVWOELG

ErBdpuvon ota anoteAécpata
™me XPHONS

AvaBalh. ¢popog
Kataywpnuévog aneudeiag
otnv KaBapn Oéon yLa
AvayvwpLopéva avahoyLoTika
képSn/Inpiég

Kara tnv 31.12.2014
Enintwon PEow OITOKTAGEWY
QO ERLYELPNHATIKEG
CUVEVWOELG

EmBdpuvon oto anotehéapata
™6 xpriong

Avapall. dopog
kataywpnuévog ancuBbeiag
otnv KaBapr Ocon yla
QAVayVWPLOPEVO AVOAOYLOTIKA
képn/Tnuég

Kata tnv 31.12.2015

Arolnpiwon képSn/inuiég £€oba avarooBeotng 4 T
Mpocwmikoy  aVAYVWPLoREVA asiag
anecuBeiag otn EVOWUATWV
KaBapn Oéon KO LOWRATWY
TEPLOUGLAKWV
oToEiWY
6.846 349 981 2.995 -17.252 1.496 4.921 336
0 0 0 0 0 0 0 0
198 0 179 532 810 -1.496 762 985
0 2.699 0 0 0 0 0 2.699
7.044 3.048 1.160 3.527 -16.442 5.683 4.020
0 0 0 0 0 0 0 0
1.391 0 454 1.696 -739 0 -611 2.191
0 -427 0 0 0 0 0 -427
8.435 2.621 1.614 5.223 -17.181 0 5.072 5.784
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20. Anofépara

Ouog Etoupia

31.12.2015 31.12.2014 31.12.2015 31.12.2014
Eunopelpata 137.791 118.907 137.043 118.907
Npwteg kal BondnTIKES
UAEG, avaAwoLpa, UALKE Kol
£i6n ouokevaoiag 2.511 3.620 2.511 3.620
Ayopég und rapahapr kot
nipokatafoAég 151 21 151 21
Z0volo 140.453 122.548 139.705 122.548

21. AmQLTAGELG AILO EUNOPIKN SpactnpléthTa

‘Ouhog Etaipia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
ATLOLTNOELS QO TIEAQTES 15.575 10.536 15.356 10.536
AT TOELG artd ouvSESEPEVEG ETALPIEG 0 0 3.911 0
XpEWoTeg 16.760 14.359 16.385 14.359
ETUTAYES, YPOLUATIA ELOTIPAKTEQ 17.397 17.194 17.387 17.194
AnauLtioeLg and npounOeuTeg 13.421 12.022 13.343 12.022
NpoBAedn yia emiodpaleis analtioeLg -13.134 -11.267 -13.038 -11.267
Zuvolo 50.019 42.844 53.344 42.844

H petaBohn g npdPAeding yio emiodpaleis anattrioelg katd th xpron 2015 avoAbetal we e€A¢:

Ouihog Etaupia
NpopAedn yia emodaleic anattioeLg
31.12.2014 -11.267 -11.267
Augnon npofAédewv -1.867 -1.771
MpoPAedn yia emiodaleic anatioelg
31.12.2015 -13.134 -13.038

H avtiotoyn avotnta twv nehatwy aflohoyeital cuvexws, eite Bacl{Opevn oe eowTePIKA KpLTHpla agloAdynong
f HE TNV unooTtrip{n cupBoUAwy kat n anaitnon anoueiwong avaAlvetal o€ KAOE nuepounvia clvtaing twv
XPNHATOOKOVOULKWY KATAOTACEWY, {EXWPLOTA YLK TA. TILO ONUAVTIKA TTO0E. ERLMPOTOETWE, [N GMUAVTLKEC
anattrjoelg opadonololvral g€ opoyeveiq opades kat aflohoyolvral cuvolikd yia anopeiwon BACEL TNC
gumnelpiag tov napeABovrog.

H péyiotn ékBeon tou Opihou o€ kivbuvo avadopikd pe Tig anattioeLg eival n Aoylotikh afia twv anattioswy
HEWHEVN KATA TO TTOGO, TO OMOI0 Eival aodaAiopévo.

(*) Adyw aAhayric Tou TPOTIOU AMEIKGVIONG TWV XPNIATOOIKOVOHIKWV KATAOTAOEWY, £XouV TponoriowmBel kAol arto Ta CUYKPLTKG 68
ototyeia tng Etaupiag kat tou OpiAou yla to 2014 (BAéne Inpeiwon 1)



O 'Opthog Sev elval eKTEDELIEVOG OE CUYKEVTPWON TLOTWTIKOU KvEUvoU kaBwe Sev UTLAPXOLV EKKPEUELG
anattioeLg oL onoleg Lepovwpéva va eival iSlaitepa onpaviikés, Kupiwg Aoyw Tng HEYOANG [N CUCKETLOREVNG
Baong melatwv kot mpopnOeutwy. Aev UTLAPYEL TEAGTNE TTOU TO UTOAOLTTS Tou va eival peyaitepo ano to 10%
TWV CUVOALKWY amaLtrioewy Tou Opilov.

H Atoiknon mioTteveL 6L Sev UTAPYEL AVAYKN YA CXNUATLONO IPSPAewnG, ertmAéov TG EEXWPLOTIC KAl GUVOALKAC

npoPAedng yla aropeiwon rouv unoAoyiletal oe KAOE Nepounvia cUVTAENG TWV XPNHATOOLKOVOULKWY
KOTALOTACEWY,

Ot evhoyeg afieg Twy EPNOPLKWY KAL AOUTWY araLtioeEwv looSuvapoly e tn AoyioTikr afla.

Tnv 31.12.2015 1o Uhog Twv KaAUPewy autwy availetal we akoholBw:

‘Ophog / Eraupia
AcdalioTikeg kaAubelg 3.874
Eyyuntuikeég Emiotoleg 7.368
MpOONUELWOELS 2.489
KataBéoelc / Enttayeg wg eyyinon 896
Zuvolo 14.627
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H evnAwkiwon Twy aattoswy and epropikn Spastnplétnta ival n akdouvdn:

Ophog A ARQUTAGELS P Anactioeg pn anafiwdeioeg aAld An§utpdBeopes
E“, %h”...uxa: . anafuwbeioeg eVt 30 peva€ 31 petaf 60  peta§h 90  perafy 180 :%51&.83
31.12.2015 Kat p1n T Ko 59 Ko 89 Kot 179 Kot 359 ano 360
AngpoBeopes | MEPOY NUEPGV NUEPDV NHEPGV NHEPGV NUEPES
AnrattioeL o meAATeG 15.575 5.182 6.289 642 161 154 347 2.800
ARt OELG artd gUVOESEUEVES
eTaLpieg 0 0 0 0 0 0 0 0
XpEWOTES 16.760 3.297 2.709 558 1.853 922 1.177 6.244
EMITOYES, YPOUMATLE ELOTIPAKTER 17.397 15.307 112 0 0 0 1 1.977
ARAUTHOELG artd TPOUNBEUTES 13.421 0 13.388 0 0 0 0 33
NpopAedn yia emodaleis anatioelg -13.134 0 -563 -183 -64 -284 -1.123 -10.917
Zovolo 50.019 23.786 21.935 1.017 1.950 792 402 137
Evaupia TR Anauiioets pn anaflwdeioes aAAd An§inpoOecpeg
Aoylotikd anafiwbeioeg peradu 31 peratd 60 peragy 90 petafd 180 mePLOOOTEPO
untéAourto Tng KO 1N gvtég 30 Ko 59 xon 89 Ko 179 ko 359 ano 360
31.12.2015 AnSunpdOeopes | nuepwv NUEPWV NUEPWV NUEPWV NUEPLV nuépeg
ATLQUTAOELG and TEAATES 15.356 5.182 6.287 642 160 152 133 2.800
ARQUTHOELG oo gUVEESEUEVEC
€TOLpiEG 3.911 1.797 1.383 731 0 0 0 0
XpewoTteq 16.385 2.996 2.719 501 1.876 1.024 1.025 6.244
ERUTay£S, ypOUpATLOL ELOTIPOKTED 17.387 15.307 103 0 0 0 0 1.977
ATOUTAOELG OO TIPONBEUTES 13.343 0 13.310 0 0 0 0 33
NpopAewn ya emtodaleig
ONQUTT) OELG -13.038 0 -563 -183 -64 -284 -1.027 -10.917
Zivolo 53.344 25.282 23.239 1.691 1.972 892 131 137
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22, Nownég anautioels —'Ecoda Xxprioews ELoTtpaKTéR

Ourog Eraupia

31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Nowna éco8a eloTpaxtéa
{emyopnynoels - anolnpiwoet) 2.363 3.835 2.363 3.835
EAANViKO SnpooLo - Mapakpatices
dOpwv, Xpewotikog ONA 757 111 755 111
AOWEG AMALTAOELG 42 19 25 19
Z0voAo 3.162 3.965 3.143 3.965

23. AlaBEoLua Kol TARELKA LooSUuvapa

Ta SlaBéoipa kot TapeLaKd LooSuvapa nephapBavouy ta HETPNTd, KaBwG kat Tig BpaxunpdBecpeg puéxpl 3

unvwv tpanelikég katabéoels. H Aloiknon Bewpei 6TL n Aoylotikr agia Toug aviinpoownevel v ebAoyn atia

Toug (fair value).

‘Ouog

31.12.2015 31.

12.2014 3

Eraupia
1.12.2015 31.12.2014

Tpaneleg 92.997 100.800 90.277 100.800

Tapeio 7.362 9.055 7.240 9.055

ZUvoAo 100.359 109.855 97.517 109.855
24. Metoxiké kepaAalo

31.12.2015 31.12.2014

KataBeBAnuévo Metoxiko Keddalalo

12.732.720 xowvég petoyég tou 1,50 Eupw

(1 Eupw xat 50 Aertd) n kdBe pia 19.099 19.099

Zuvolo 19.099 19.099

To petoxiko kedpdhato Saipeital oe 12.732.720 kolveg Hetoxég ovopaotikig aflag 1,50 Eupw exdatn. OAeC ot

HeTOXEG Elvan AR pwG e§odAnpeveg, £xouv Sikaiwpa Yridou kal cuppeTéxouy ota KEPSN.

(*) H aio ava petoxn Sev eival oe XALdbeg Eupw.

25. Aowna otowkeia kaBaprig 0éong

31.12.2015

31.12.2014
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KaraBeBAnuévo Metoxiké Kedpdalaio

Aouna otoweta kaBaprig Oéang —

MpovouLOUYXEG LETOYES 94,229 94.229
Zuvolo 94.229 94.229

Me tv and 28.02.2012 anddbaon g Ektakng AutoxAntng Mevikrg Zuvékevong twv Metdywv tng Etatpiag
anodaaiotnke n tponomnoinon Tou dpbpou 6 tou Kataotatikol, wote va npoPAémetal n duvatdtnTa g
Etauplog va ekSwoeL TPOVOULOUXEG METOXEG Xwpig Stkaiwpa Yridou. OL ev Adyw RMPOVOULOUXEG WETOXEC
Rapéxouv Sikaiwpa anoAndng toékou aAdd dev ouppetéyouv ota képdn tng Etaipiag ywa nepiodo Séka {10)
gTwv and v €kdoaor toug, n onola uropel va napatadel katd 10 emumAéov étn pe anoddacn tng MEvikrg
Zuvéheuong g Etalpiag Aapfavouévng e Ta mocootd anaptiag kal mAsloPndiag nov mpopAénovral oto
apBpo 28 tou napovrog Kataotatikol. Ma tnv wg avw Sekaetr nepiodo, kat TNy mapdtacr tng, ot v Adyw
TIPOVOLLLOUXEG UETOXEG Oa PEPOUV TA TIPOVOULA KOl XAPOKTINPLOTIKA Tou avadépovial elSlkoTepa oTnv
napdypado 5 tou dpbpou 6 Tou Karaotatikou g Etatpiag. H ev Adyw tpononroinon eykpibnke pe tnv ur’
apBp. 1320/2012 anddaon tng AviuepibepeldpXou AvatoAtki¢ ATTKAS, vouipws dnuooieuBeioag oto ul’
apLOy. 3828/01.06.2012 MEK TAE — ENE & FEMH.

AkohoUBw¢, Suvauet tng and 31.05.2012 anddaong tnG EkTaking AutokAnng Feviki¢ Iuvéleuong Twv
Metoxwv tng Etaupilag anodaciotnke n avénon tou petoxikol kedahaiov tng Etaipiag katd 1o mood twv
Eupw 150.000 y\., pe kataBoAn QeETPNTWVY Kot HE tnv €kdoon 100.000.000 véwv MPOVOUIOUXWY Xwpig
Sikailwpo Pridou petoxwv pe ovopaotiky afia 1,5 Eupw kot pe tpn Stabeong 1,5 Eupw avd Yetoxr Kal n
avtiotolxn Tpomnomnoinon tou dpBpou 5 tou Kataotatikol tng Etatpiag epi petoyikou kedparaiou.

H mwotonoinon tng avénong tou petoxikol kedoadaiou Ehafe xwpa pe to and 08.06.2012 Mpaktikod Tou
ArowknTikoU ZupBouliou tng Etalpiag Kot n OXETKA Katoxwplon oto Mntpwo Avwvipwv ETaupelwv Ttng
AevBuvong Avamtuéng Nepibepelaxn Evotnrag AvatoAlkng ATUKAG OSnuoolelBnke oto um’ aplBy.
6959/13.07.2012 ®EK TAE — ENE & FEMH.

SOpdpwva pe to AAM. 32 n €kboon TWv EV AOYW TIPOVOULOUXWY METOXWYV amotelel éva oUvOeTo
XPNHOATOOLKOVOULKO HECO TOU EUMEPLEXEL SUo pépn, Ta Aowmd otoweia kabapri Béong kal TIg
XpnUOTOOIKOVOUIKEG HAKPOTPODECHEG UMOYPEWOELS, T omola Kataxwpndnkav wg katwdi: ota Aoutd
otoxeia kaBaprig Béong moood Eupw 94.229 1A, otnv Aladopd UREP TO APTLO XPEWOTLKOU tooou Eupw (1.041)
XA KoL OTIG XpNUATOOLKOVOUIKES LAKPOTPOBETHES UTLOXPEWTELG TOoO Eupw 55.156 XA, pHelwpévo e Ta €oda
avénong kepalaiov mood Eupw 615 YA, katd TV apyikn avayvwplon otig 05.06.2012 .

e To mpwto pépog adopd ta Aownd otowxeio kabapng Béong mou MPOKUTTEL and TO yeEyovag OtL oL
T(POVOLLOUYEG LETOXEG HETA TO TIEPUCG CUYKEKPLUEVNG XPOVIKNAG MEPLOSOU, Oa LETATPANOUY UROXPEWTIKA
O€E KOLVEG LETOXEG. To HEPOG Ttou adopad ota iSia kepdarata cupnephappaveral oto Yrep To dpTLo, mTooou
Eupw 94.229 A, KOt TIPOKUTITEL WG TO UTLOAOLTIO HEPOC TOU XPNHATOOIKOVOULKOU AUTOU HEGOU WETA TOV
UTOAOYLOMO TG eLAoyng aglag Tou PEPOUG TNG XPNUATOOLKOVOULKNG LTOXPEWONS. TO TOOO AUTO EXEL
T(POOSLOPLOTEL KATA TNV £KS00N TWV TPOVOLLOUXWY HETOXWY Kal Sev HeTafdAAetal and xprion ot xprion,
o€ avtiBeon HE TO MEPOG TNG XPNUOTOOLKOVOLLKAG UTIOXPEWONG, to onoio petafdAletal avapeosa oTig
HOKPOMPOOECHES Kal BpaxunpOBECIES UTIOXPEWTELS.

e To 6eutepo Pépog adbopd TN XPNHLOTOOLKOVOLLKY UTIOXPEWON Yia TNV KATaBoAR TOKwyY Katd TV SLdpKela
LOXUG TWYV TIPOVOULOUXWY HETOXWVY Kol ETULEPLIETOL OF LaKPONPOOECILEC UTIOXPEWOELG mOoool Eupw 45.874
XA, kat BpaxunpdBecpeg mocou Eupw 3.662 XA, otig 31.12.2014 kai mocou Eupw 41.544 x\. kot Eupw
4326 x\. oug 31.12.2015 avtiotoya (BAéme ZInueiwon 28). To MOOO NG XPNHUOTOOLKOVOULKAG
UTLOXPEWONG KATA TNV €KS00N TWY TIPOVOULIOUXWY UETOXWY EXEL TIPOKUEL AMd TNV artotipnon g ebAoyng
afiag piog napopoLag XpnHOTOOLKOVOLLKNG UTIOXPEWONG, KN HETATPEWLING OE KOLWVEG LETOYXEG.

‘E€oba ouvadn pe Tn cuvadiayr) rnocov Eupw 1.657 YA., mou adopolv kupiwg tov Popo Zuykévipwonc 1,1%

oto Keddhaio moool Eupw 1.651 XA, omou empepiotnkav petagy tng Aladopdc umép Tou GPTIO KOl TNG

XPNHATOOLKOVOUIKIG UTIOXPEWONG BACEL TOU SLaXWPLONOU TOU CUVOETOU XPNATOOLKOVOUIKOU HECOU KOTA

TNV €kS00N TOU, OTIWG TIEPLYPADETAL TAPANAVW.

72



ITA
AT
4025,
26. ArtoBepatikd

Katd tnv 31.12.2015 n Etaupia €xel apopoloynta ni kot €161ko tpono dopoloynBévia anobepatikd. Ed’ dcov
1e0€el Mpog EykpLon kal eykpLOel amo tnv Mevikn Zuvéleuon n Slavour) Twv anoBelaTikwy auTwy Ba pokUPeL
bopoloyLkr umtoxpéwon n onoia Ba eaptnBel and to £rog SLavoprg kai Tov LoxUovia $opoloyikd
oUVTEAEDTH. EVEELKTIKA, HE TOUG LoXUOVTES POPOAOYIKOUG CUVTENEOTEG, O LBavr Siavour Twv ev Adyw
anoBepatikwy tng Etawpiag o avahoyolv $opog avépyetal oe Eupw 3.584 x..
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Taktiko

‘Ektakto

Anodepatikd eL8kwv

Aoud

Anofepartiké  AnoOepatikd Swatafewv Ko vopuwv AnoBepotikd Zovoho

Evaupia / Opihog

YrdAowno katd tnv 01.01.2014 14.965 60.223 12.358 2.213 89.760
Metafolég and Siavopr) kepSwv xpriong 0 0 0 0
Metapoln ypriong 1.300 0 0 419 1.719
YroAouno katd tnv 31.12.2014 16.265 60.223 12.358 2.632 91.478
YroéAouno katd tnv 01.01.2015 16.265 60.223 12.358 2.632 91.479
MetaBolég amd Siavopr) Kepdwv xpriong 0 2.100 0 0 2.100
Metafoln xpriong 0 -14.994 0 464 -14.530
YreéAouro katd tnv 31.12.2015 16.265 47.329 12.358 3.096 79.048
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Ta untoAouna anoBepatika adopouv T EEAC:

Taktikd AnoBepatikd

To TaKTikO anoBepatiko eival to 5% Twv HeTd dopwv Kepdwy £wg 6Tou auTo va LoolTal HE o 1/3 Tou

petoxikol kedalaiou. Auto to anobepatiko dev unopei va StaveunOel, aAAd propeil va xpnotponowinBei yia

va anoppodnoel {NULEG.

‘Exrakta AnoOspotikd

Ta £KTOKTO ATOOEUATIKA AOTEAOUVTAL QTtO KEPSN £1G VEO TPONYOUREVWY XPHOEWY Kal LROPOUY v
SlavepnBouv otoug PETOXOUS TG ETatpiag Hetd anod anddaon tng Mevikrg Zuvéleuong.

Aowund AnoBepatikd

To anoBepatikG aUTO AVILMPOCWIEVEL TNV EVAOYN afla Twy SIKALWLATWY MPOAIPESNG LETOXWY, TOUL OToiou N

gvhoyn aglo urtohoyietal pe tn wéBodo anotipnong Black —Scholes. MNa replocotepeq AENTOUEPELEC,

propeite va avadepBeite otnv Inueiwon 3.18.

27. Zucowpeupéva kKEpSN /(Tnuéc)

‘Ourog Etaupio
YroAowno katd tnv 01.01.2014 190.169 190.169
AvaloyLotikd képdn/(Tnuiég) avayvwplopéva ansubeiag otnv
KaBapr Oéon -9.717 -9.717
Avapaliouevog Dopog ata Avaroylotikd képdn/{TnuLeég)
aneuBeiag otnv KabBapr Ocon 2.698 2.698
Metadbopd anod anobepatikd -1.300 -1.300
Mepiopata -58.061 -58.061
Enintwon PHEoW QUTOKTIGEWY QO ETUXELPNUATIKES GUVEVWOELS
Képdn xpricewg 51.557 51.557
YrtéAouno katd v 31.12.2014 175.346 175.346
Avaloylotikd képdn/(TnLég) avayvwplopéva anevBeiag otny
KaBapn Oéon 2.628 2.687
AvaBaAiopevog PDopog ota AvaoyloTika kEpdn/(TnuLég)
aneuBeiag otnv KaBapr O¢on -412 -427
Metadopd oe anoBepatika -2.100 -2.100
Enintwon PECW OMOKTAGEWY QMO EMXELPNOTIKEG CUVEVWOELG 340
Mepiopata -66.877 -66.877
Képbn xprioewg 49.861 49.448
YnoAowro katd tny 31.12.2015 158.786 158.077

Itn xprion Tou 2014 eykpiBnKe n cUYXWVELGT TWV BUYOTPLKWY eTaLpLWY «ETAIPEIA ZYMMETOXQN KAl
EMMOPIAZ TPODIMQON M.E.N.E» (mpwnv PLUS HELLAS E.N.E., petovopacBeica Pdoet tou N.3190/1955, kat
«ETAIPEIA ZYMMETOXQN KAI EMIOPIAZ TPODIMQN M.E.N.E. ko ZIA E.E. (mpwnv PLUS HELLAS E.N.E. & 3IA
E.E»., petovopacBeica BdoeL tou N.3190/1955) pe anoppodnon dia eayopdg Baoet tou N.2166/1993 pe
NUEPOUNVIA LGOAOYLOMOU ETACXNUOATIOMOU TNV 30.04.2014. H oAokApwon e GUYXWVEVGEWS TNG
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emiteAéotnke tnv 05.12.2014, émou kai npaypatonoltidnke arahowdr tng CUPHETOXACS TG «AADA BHTA»

BAZIAONOYAOZ A.E. .

28. MaxkponpoBeopeg / BpayunpdBecpeg XpnHaTOOLKOVOULKESG UTIOXPEWGELS

BAéne Znpeiwon 24 yLo Tov UROAOYLOUO TwWV LaKPOTPOBESHWY Kol BpaxunpOBETUWY UOXPEWGEWY OTiO TV

£k6001 TWV TTPOVOULOUXWY HETOXWV.

; : ‘Ouhog Etaupia
Maxkponp6Beopog Savelouog
31.12.2015 31.12.2014 31.12,.2015 31.12.2014
Opoloylako davelo apxtkot Uoug € 449 0 0 0
1.300 ytA. Mi€ng 26/7/2021.
Opoloylako 8avelo apxikol Uoug € 262 0 0 0
625 xA. Arj€ng 19/7/2022.
MakponpoBespeq unoxpewoels pa. 41.544 45.874 41.544 45.874
TOKOUG ENL TWV RPOVOULOUYWY HETOXWV
Zovolo 42.255 45.874 41.544 45.874
Makpornp. Savelopde tAnpwrtéog evtog ‘Ophog Evauplo
EV6( EToug 31.12.2015  31.12.2014 31.12.2015  31.12.2014
Opoloyiakod 8avelo apyikol Uloug € Y 0 0 0
1.300 x\. Aféng 26/7/2021.
Opoloylako 8davelo apyikot Ghoug € a4 0 0 0
625 X\ Ang 19/7/2022.
BpaxumpoBeopeq unoypewcecyia 4326 3.662 4.326 3.662
TOKOUG ENL TWV MPOVOULOUXWY LETOXWV
Ivvolo 4.462 3.662 4.326 3.662
To MPAYHOTLKO EMLTOKLO AVAAVETOL KATWTEPW:
‘Ophog Etaupia
31.12,.2015 31.12.2014 31.12.2015 31.12.2014
Opoloylako Saveto 2,50% - - -
MpovopLoUXeG LETOXES 18,02% 18,67% 18,02% 18,67%

EKTOG oo TNV avdAuaon Tou Katwtépw Tivaka, n Altoiknon Bewpel 6T oL tpéyouaeg afieg Twv
XPNHOATOOLKOVOULKWV QNALTCEWY KOl UTIOXPEWGEWY TIOU AOYLOTIKOTOLONKaY OTLG XPNHATOOIKOVOULKES

KOTOLOTAOELG, OTO AMOGPEGEVO KOOTOG MANGLA{ouv TNy eUAoyn afia Touc.

31.12.2015
Xpnpat/Kég UMOXPEWOELS

Ouog
Tpéxouvoa

EvAoyn

Exaupia

Tpéyxovoa EvAoyn
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agia atia atia atia

Ouoloyiako davelo 847 847 0 o
MPOVOULOUXEG LETOXES 45.871 62.006 45.871 62.006
46.718 62.853 45.871 62.006

‘ExeL urtodoyLatel n ebAoyn afia Tou PEPOUG TNE XPNILATOOLKOVOULKA G UTLOXPEWGTG TWV TIPOVOLLLOUXWY
METOXWV ylo KataBoAr TOKoU.

H onpavtikn StakOpavon petafly tng tpéxoucag agiog kal g evhoyng agiag odpeiretal kupiwg omn pelwon
TWV ETUTOKLWY HETA TNV £kd0oN TOUG.

H ebAoyn afia Tou HéPOUG TNE XPNIOTOOLKOVOULKNG UTOXPEWONG TWY TIPOVOULOUXWY HETOXWY EXEL evTaxOel
otnv Katnyopia 2 otnv tepapyia tng ebAoyng afiag Bdoel tou A.M.X.A. 13 kat éxel ektiunOel pe T péBodo tng
npoefodAnong Twv TaPElOKWY powv (income approach) He TapPaUETPOUG TOUG OPOUG  TOU
XPNHOTOOLKOVOULKOU HECOU Kal TO KOoTog Savelopol. Katd tnv Stdpkela tng xpriong 31.12.2015 otov Optdo
npootédnkav o Opoloylakdg Savetopds tng etaipiag KEYFOOD and tnv etaipia Eurobank

e [a 1o opoloylako Savelo apxikig agiag Eupw 1.300 XA, pue nuepopnvia Angng 26.07.2021 pe

pakponpoBeopo Savelopd Eupw 449 xiA. kai pakponpdBeopo Savelopuo MANPWTED EVTOG EVOG £TOUG
Eupw 92 Y.

o [l to opohoylako Sdvelo apxtkng aglag Eupw 625 XA, pe nuepopnvia An§ng 29.07.2022 ue
pakporp6Beopo Savelopd Eupw 262 XA Kal LaKporpODeoo Savelopo TANPWTED EVIOG EVOG ETOUS
Eupw 44 Y.
Katd tnv nepiobo and 01.01.2015 éwc 31.12.2015, n Etaupio dev éAafe kavéva BpaxunpdBecpo Saveto.

Tnv 31.12.2015 to untdhouro tou ahAnhdxpeou Aoyaplacuov yio tnv Etaipio ATav RLOTWTIKO Kal
oupneplAapuBdavetal ota AlaBéoLpa.

Avdluon guaicBOnoiag

0 ‘Opthog mpoxwpnoe oe avaiuon evaodnoiag otig SLAKUPAVOELS TWV EMTOKIWY TNG 6T0 Baoilkd KOVEUAL Tou
XPMHOTOOLKOVOULKOU SaVELoHOU, poKeévou va aflodoyroeL tov kivbuvo peuototnTag. BAOEL LOTOPLKWY
oTowElwY Kal TNG EneLpiac, n Aloiknon eKTLUd OTL pia peTaPoAr TOU EMUTOKIOU TWY UTIOXPEWOEWY OE EUpw
Katd + 50 povadeg Baong kpivetal wg eudoyn. Av GUVEBALVE aUTN N LETAPOAN TO AITOTEAECHOTO KO TNV
kaBapr B£on tng Etaipiag mopouctaletal mapokaTw

MpovoutoUxes LUETOXES

AV§non katd 50 povadeg Baong

Znpia -1.006
dopog Eloodnpatog 292
KaBapn empdpuvon -714
Meiwon katda 50 povadeg Baong

Képbog 1.028
®opog eLoodripatog -298
KaBapr avénon 730

29. ZuvtagloSoTIKA POYPARHATA
Npoypdappata kaBoplopévwy eladpopwv

Ot epyaldpevol otov Opho Onwg npoPAEneTaL amd T OXETIKN VOUOBECIQ, yla OKOMOUG KOLVWVLKNG KoL
ouvtafobotikric aoddAiong kaAumtoviar and 10 16pupa Kowwvikwv Acdaiicewv (LKA xat dAAa
Erukoupikd Tapeia. Ot epyodotikég etodopég emPapuvouy Ta anoTeEAECHATA TG XPRGNG Ttou a.dbopouv.
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EruunAéov 0 OpAog napéXeL oTa oTEAEXN TOU CUMMANPWLATIKG LOLWTIKOG ouvTaglodotiko npoypappa. H
unoxpéwon tou Opihou oto npodypapua autd adopd LOvo TNV KATABOAr CUYKEKPLUEVOU TOCOU O€ LELWTLKNA
aodaliotikn etaupia (mpdypappa kaboplouévwy elodopwv). To moao yia to 2015 rou emPapuve Ta
anoteAéopata xpriong aviABe ce Eupw 773 YA yla Tnv Etatpia, evw yia to 2014 to avtigtolxe mood ftav
Eupw 749 Y., ko tepthapBavovial oTig apoiPEG kot AOUEG apoXEG TPOOWITLKOU.

Npoypaupata KaBoplopévwy Napoywv

0O Opihog unoypeoutal va katafaiel eddmnal we anolnpiwon Adyw £66ou and v unnpecia to 40% tng
ano{nuiwong Adyw anodiuong, n onola urtohoyiletal Bdoet tov Nopou 4093 / 2012, tov onoio o OpAog
uloBétnoe oto 2013. H moAttikr Tou Opidou eival va katafdlel we anolnpiwon Adyw e§odou and tnv
unnpeoia to 40% tn¢ anolnuiwong Adyw andAuong oe 6Aoug tou¢ epyalduevouc Ue e€aipeon ta uPpnAd Kot
pecaio oteAéyn ota onoia kataBaAilel To 100%, edocov £xouv cupnminpwoel 10 xpovia npolnnpeoiag otov
‘Outho. MpOKeLTAL LA 1N XPNHATOSOTOUEVO TIPOYPALHUO KAOOPLOEVWY TAPOXWV.

Eniong oto 2013 n Etaipia uloBEmoe to avabBewpnuévo AAN 19. H kupla aAlayn adopd otnv avayvwplan
ota anoteAéopata tou Kéatoug npolnnpeoiag. Ztn Hetdpaon oto avabewpnpuévo tpoTumo n ouvolikn agio
TWV [N QVOYyVWPLOHEVWY EEO8WY UTINPECLAG TPONYOUHEVWY XPIOEWY OVOYVWPLOTNKE oTa AOUTA ZUVOALKA

‘Eooba. Meta tnv edbappoyn Tou avabewpnévou TPOoTUToU TO KOOTOG polnnpeciag avayvwpiletal dueca
wc¢ £€060.

Aoyw tn¢ edpappoyng tou avabewpnuévou AAN 19 avapopdwOnkay Kat Ta mood tou 2012 kot 2011.
ZuyKeKpLUEVA yia Tov Opho awéRBnke n uroypéwaon tou 2011 kot 2012 katd Eupw 1.392 yiA. kau Eupw 1.267
XW\. avtiotowa. H avaBaAriopevn dopohoyikn amaitnon tou 2011 kat 2012 auérBnke kord Eupw 278 XA, kat
Eupw 253 . avtiotowa. Tuvenwg ta (Sia kepdhaia tou Opidou tou 2011 kat 2012 pewwBnkav katd Eupw
1.114 A, kot Eupw 1.014 Y. avtictowya.

H petaBoln tng unoxpéwong ya ouvtafloSoTika npoypapuuata eival n €€ng:

Opog Eraupia
2015 2014 2015 2014

YRoXpEWOEL KATA TNV Evapén 39.134 27.993 39.134 27.993
AvaldoyloTikd képSn/Inég avayvwpLopéva

aneuBeiag otnv KaBapr Ofon -2.737 9.717 -2.687 9.717
EniBapuvon yio ) xprion 3.788 3.931 3.648 3.931
Napoxég mAnpwOeioeg -1.750 -2.507 -1.654 -2.507
Enirctwon péow amoktioewv and

ETUXELPNILATLKEG OUVEVWOELG 353 0 0 0
£0voAo AfEnG XpRong 38.788 39.134 38.441 39.134

Ta mooa ta onoia avayvwpilovral wg é§oda 6cov adopd to cuvtalodotiko npdypappa elval Ta akohouba:

Ourog Etoupia
2015 2014 2015 2014
Kootog urtnpecLwy TpExouoag Xpriong 2.269 1.598 2.254 1.598
Kéotog enttokiov 586 886 584 886
Ko0Tog UnnpeoLwV ponyoUHEVn G Xprions 0 280 0 280
Erridéov mapoxeg 933 1.167 810 1.167
SUvoAo AqEng xpriong 3.788 3.931 3.648 3.931
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H emiBdpuvaon yia tn xprion €xetL neplindBel ota £§06a poowmLkol oTLg kaTtwbL katnyopieg Tou Aoyaplaciou

QMOTEAECUATWY XPNONG:
‘Ourog Etaipia
2015 2014 2015 2014
Kéotog MwAnBevtwy 426 377 396 377
E€oda Alabeong 2.939 3.172 2.881 3.172
E€oba Aloiknang 423 383 371 383
Zuvolo 3.788 3.931 3.648 3.931
H cupdwvia petagd Tou utdAotmou évapéng kat TEAOUG XProNG yLO TLG UTIOXPEWOELS TWV KABOPLOHEVWY
Tapoywy £xeL we e€ng:
‘Oprog Exaupia
2015 2014 2015 2014
YroxpewoeLg KaBopLaUEVWY TAPOXWV KATA
™mv évapén 39.134 27.993 39.134 27.993
Kbotog untnpeotwy TpExoucas Xprong 2.269 1.598 2.254 1.598
Kdotog enttokiou 586 886 584 886
Avaloylotikd {écoba)/é€oba -
XPNUATOOLKOVOLLKES TtapadoXEC -3.832 8.941 -3.751 8.941
Avahoylotikd (é0o06a)/é€oba - eunelpia 1.095 776 1.064 776
Napoxég mAnpwOeioeg -1.750 -2.507 -1.654 -2,507
KOoTOoG UTNPESLWY TIPONYOUV EVWY ETWY 0 280 0 280
Ynoxpéwon ano emunpoodeteg KataBoAEg
Ko £§0da 933 1.167 810 1.167
ERintwon HEow QOKTAoEWY and
ETULYELPNUATLKEG CUVEVWOELG 353 0 0 0
YROXPEWOEL, KAOOPIGHEVWV TTAPOXWY KOLTA
™mv Aién 38.788 39.134 38.441 39.134
‘Ouhog Erapia
2015 2014 2015 2014
Napoloa afio Twv kepoAalonotnpuévwy
UTIOXPEWOEWY 38.788 39.134 38.441 39.134
Z0voAo 38.788 39.134 38.441 39.134

H Méon Siapkela tou Mpoypdppatog extipdral ota 17,61 €t (18,36 €t oto 2014) yia tov Ouho, evid ota

17,57 étn (18,36 £tn oto 2014) yia tnv Etaupia
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Ot pehhovTikeég KaTaBoAEG tapoywy £xouv ekTLUnBel wg e€ng:

‘Ourog Eraupia
2015 2014 2015 2014
MeAAOVTIKEG KaTaPBOAES Tapoxwv
TANPWTEEG
OTO ETOUEVO £TOG 629 430 626 430
oe2 £ 234 341 234 341
oe 3 € 269 228 269 228
oe 4 €t 301 270 301 270
0E 5 €T 421 313 421 313
oe6-10étmn 6.199 4.893 6.176 4,893
ZOvolo 8.053 6.475 8.027 6.475
O1 KupLOTEPEG apadoxEg mou yprotonowBnkay eival ot e€nc:
Ouog Eraupia
2015 2014 2015 2014
MpoefodAnTiko emitokio 2,03% 1,50% 2,03% 1,50%
AvaeVOpEVO TOO0OTO abinong Twv
pLobwyv 1,75% 0,00% 1,75% 0,00%
Avapevopevog mAnBwpiopog 1,75% 1,75% 1,75% 1,75%

To npoefodAntikd enttokLo €xelL Baoiotel otov eiktn opoldywy iBoxx AA € corporate SeKaETOUG SLAPKELAG.

H avdAuon tn¢ evaioBnoiag twv apadoxwy eival n e€ng:

Ouhog Exaipia
% %
, , AvaloyioTtiki "““!3 oM Avodoylotik m—:m!S oAq
Avdluon EvawoBnoiag Yroxpéwon anc! 10 A Yroxpéwon ancf 0
wyvov toxvov

OEVAPLO OEVAPLO
Mpoe€odAntikd emitokio +0,5% 35.589 -8,25% 35.227 -8,23%
MpoegodAntiko emutokio -0,5% 42.355 9,20% 41.968 9,18%
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Avapevopevo nooooto alénong twy pobwy

+0,5%

Avapevopevo mooootd avénong twy ebwv

-0,5%
BeAtiwon Bvnowotntag +1 £tog

30. NpoPAéderg

O ipoPAéPelg adopolv Kuplwg MOALTIKEG Kal SLOLKNTIKEG UMODEGELG KA TNV UTIOXPEWGH AOKOTACTAONG

HLoBwHEVWY KTLplwv.

42.090

35.787
39.115

8,51%

-7,74%
0,84%

41.704

35.475
38.765

Ouhog Exaupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Karta tnv évapén tng xpriong 7.031 5.174 7.031 5.174
MetapoAn xpRoews 748 1.857 679 1.857
Katd tn AQén g xpriong 7.779 7.031 7.710 7.031
OL npoBAéPelg avallovral wg akoholBwe:
Ouprog Eroupio

31.12.2015 31.12.2014

31.12.2015 31.12.2014

MoALTIKES Kot SLOKNTIKES UTtOBETELG —
extakteg poPAébeig

YNoXpEwon amoKATAOTACN G HLOBWHEVWY
Ktiplwv

TOKOL O UMOYPEWON QMOKATACTACNG
HLOOWHEVWY KTLPLWwY

Z0volo

H npoPAedn yia MoAttikéq Kal SLOIKNTLKEG VOULKEG UTtoBEoelg adopd unoBEéoeLg tou o Xpovog yla tny eniduon

2.347 1.514 2.347 1.514
4.540 4.675 4.472 4.675

891 842 891 842
7.779 7.031 7.710 7.031

8,49%

-7,72%
0,84%

Toug Sev propel va mpoablopiotel pe akpipela, Adyw Twv avaBolwv kat edpéccwy Ttou mbavwg rpokuouy.
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31. AowméG HAKPOTPOBEGHUEG UTIOXPEWOTELS

‘Ouhog Eraupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
Kpartikég emtyopnyrioelg 8.089 8.107 7.458 8.107
Anotipnon Aeltoupylkwy HLodwaswy 1.922 2.216 1.922 2.216
AvayvuwpLon AELTOUPYLKWY HLOBWOEWY e
tn otaBepn PéBobdo 607 281 430 281
Aowna 235 220 227 220
Zuvolo 10.853 10.824 10.037 10.824
32. YROXPEWOELG QN0 EUNOPLKY SpacTnplotnTa
‘Ophog Exaupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
NpopnBeutéc 374.662 314.960 373.995 314.960
Fpoppdtia mMANpwTEa 125 264 124 264
MioTwtéc 52.643 37.552 50.884 37.552
Emitayeg mANpwIEES 0 406 0 406
NOEC UTIOXPEWUELS - TPOKATUPOAEC
TEEAQTWV 2.222 1.691 2.215 1.691
Z0volo 429.651 354.873 427.218 354.873

H Awoiknon Bswpel 6t n Aoyrotikn afia twv UNoXpewoewY o€ PounBeuTEG pooeyyilel Tnv eVAoyn agia Tous.
OL  XPNUOTOOLKOVOULKEG UTIOXPEWOELS Afyouv KaTd HECO OpO EVIOG TPLWV KNVWY amo tTnv nuepounvia
LooAoylapo0.

(*) Adyw aAAaynr¢ Tou TPOTOU ANEIKOVIONG TWV XPNHATOOLKOVOULKWY KATAOTATEWY, EXouv TpononotnBel kdnola ano ta guykpltka 82
atolxeia g Etaupiag kat tou Opilou yia to 2014 (BAéne Inpeiwon 1)



YroxpewoeL and epnopiki Spactnplotnra - GUVEXELX

3TV KATWOL THivaKa TaPOUCLAOVTAL T TOGE TIOU AITOPPEOUVY artd Tov ZUUPNGLONG XPNHATOOIKOVOULIKWY TIEPLOUCLAKWY OTOLXElwV (amautroeLg Qo EUNOPLKNA
SpactnpléTta mou €xouv cuPPNGLOTEL 0TI UTIOXPEWOELS ATO EUMOPLKY SpaoTnplotnTa).

Ouog

ARQLTAOELS QRO EUTTOPLKT]
Spaotnpldtnta
Yroypewoelg anod
eumoptkr Spactnplétnta

Exaupia

ATLUTHOELS QIO EUTTOPLKN
Spaotnpiotta
YOXPEWGCELG Ao
eunopLkn dpaoctnpLotrta

31.12.2015 31.12.2014
AxkaBdaplota ZupPndilopog KaBapa nood AkaBdapiota Zupdndropog KaBapd nood
TOOGQ OTOV XPNHUOATOOLKOVORLKWY otov Moo oTOV XPNUATOOLKOVOULK WV otov
looAoylopd TLEPLOVOLAKWV CTOIXELWV looAoyiopo looAoyiopd TEPLOUCLAKWV CTOLXELWV looAoyLopuo
90.565 -90.565 0 40.806 -40.806 0
520.215 90.565 429.651 395.679 40.806 354.873
31.12.2015 31.12.2014
AxaBdpiota Tupdndlopdg KaBapd nood AxafBdapiota Zvpgndlopog Kabapé mood
oG GTOV XPNUATOOLKOVOHIKWV otov nood oToV XPNHOTOOLKOVOULKWV otov
looAoyiopd TREPLOVOLAKWY OTOLXEL WV looAoyiond looAoytopod TEPLOUCLAKWY GTOLXElWV looAoyiopod
90.356 -90.356 0 40.806 -40.806 0
517.574 90.356 427.218 395.679 40.806 354.873
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33. ‘E€oda xpriong mAnpwréa

‘Ourog Etoupia
31.12.2015 31.12.2014* 31.12.2015 31.12.2014*
AT080)EG MTPOCWMLKOU ANPWTEES 10.458 5.976 10.392 5.976
Tokol mAnpwtéoL 6 0 2 0
Avapoiopevo Eoobo 5.597 4.455 5.560 4.455
Aound €£06a Xpoews MAnpwiéa 15.479 9.270 15.305 9.270
Zuvolo 31.540 19.701 31.259 19.701
34. Nownég BpayunpOBEGUES UTIOXPEWOELS
‘Outhog Etaupia

31.12.2015 31.12.2014*

31.12.2015 31.12.2014*

Aownol ®opoL mAnpwtéol (Tpitwy,
napakpatioetg, OriA)
Aodaliotikoi Opyaviopol
Awpoemitayes / ALCTOKTIKES
ATt060YEG TP OOWTILKOU TIANPWTEES
Aowma

Zuvolo

35. AELTOUPYLKES HLoBwaoELg

O Opthog éxet mpoPel og PLobwtrpla cupBodaia evolkiaong / UMEVOLKIAGNG KATOOTN LATWY KAl LETAGOPLKWY

22.090 22.382 21.963 22.382
11.284 10.557 11.168 10.557
3.733 2.632 3.731 2.632
8.924 8.003 8.831 8.003
26 23 25 23
46.057 43.597 45.718 43.597

HECWV amo Ta onola anoppéouv oL KaTwoL:

EAGXLOTEG LEAAOVTIKEG UTIOXPEWGELG Ourog Eroupia
31.12.2015 31.12,2014 31.12.2015 31.12.2014
Katd o mpwto €1og 19.399 19.555 19.324 19.555
ATto T0 SUTEPO WG TO MEWITTO £TOG 10.117 11.606 10.117 11.606
META TO MEUNTO £T0C 111 1.117 111 1.117
29.627 32.278 29.551 32.278

EAdxL0TEG LEANOVTLKEG AMALTGELG Opnthog Eraupia
31.12.2015 31.12.2014 31.12.2015 31.12.2014
Katd to npwrto €106 345 346 346 346
ARO To SEUTEPO £WG TO MEUMTO £T0G 0 1 0 1
Metd to rtéurnto £tog 0 0 0 0
345 347 346 347

(*) Abyw adhayrig Tou TPOMOU ANMELKOVLONG TWV XPNHATOOLKOVORLKWY KATACTACEWY, EXOUV TpONonoBel KAMOLa Ao Ta oUYKPLTIKA 84

otoyeia Tng Eraupiag kat tou Opikou yia to 2014 (BAéne Inueiwon 1)



Kota tnv tpéxouca xprion ta anoteAécpata tou Opilou emBapuvinkay e probwporta UPoug Eupw 47.728
XA evw ¢ Etaupiag pe pobwpara Uoug Eupr 47.559 xIA..

O Opthog yvwotorotel Tig eAaxLoTeG LEANOVTIKES UTLOXPEWOELS UTLOAOYLIOHEVEG LéXPL TNV «eAdyLoTn tepioo
HioBwaong». Na v mAsloPnodia twv poBwnpiwv, n eAdxiot nepiodog picbwaong opiletal ot Sidpkeia
ELKOCLTECCAPWY UNVWV amd Tnv unoypadr tou cupfolaiou.
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36. TuvaAhayéc pe ouvSedepéva pépn

Thv 31.12.2015, T UROGAOUTA TWV ANALTHCEWY KAt UTOXPEWOEWY NG ETaupiag, ta ornoia £xouv TtpokUYPeL ard cuvarhayeg He Ta cuvbedepéva pepn, £Xouv we

eng:

36.1 Yrohouta Antatioewv / YIOXPEWOEWY

YNOXPEQZH

AAGA-BHTA ..o DELHAIZE DELHAIZE  MEGA
BAZIAONOYAOZ wp  GROUP  SERBIA  IMAGE $0volo

A.E. - S.A. D.0.0. S.A.

. ANOABHTA BATIAOMOYAOZ

N _AE 0 4.097 6.166 274 275  10.812
& KEYFOODA.E. 704 0 0 0 0 704
G DELHAIZE GROUP S.A. 4.384 0 0 0 0 4384
DELHAIZE SERBIA D.0.O. 4 0 0 0 0 4
MEGA IMAGE S.A. 0 0 0 0 0 (]
$0voAo 5.092 4.097 6.166 274 275  15.905

36.2 L0voAa Ayopwv / NwAfoewv
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ATOPAZTHZ

DELHAIZE MEGA

AADA-BHTA _Am<mo>ﬁ.u__mu. DELHAIZE SERBIA IMAGE
BAZIAOMOYAOZ ALE. GROUP S.A. D.0.0. S.A.  Zivolo

AADA-BHTA BAZIAOMOYAOZ

W A.E. 0 7.418 6.397 1.067 1.816 16.698
= _KEYFOODA.E. 587 0 0 0 0 587
W DELHAIZE GROUP S.A. 11.939 0 0 0 0 11.939
DELHAIZE SERBIA D.O.O. 4 0 0 0 0 4
Lion Retail Holding S ar L 12.593 0 0 0 0 12.593
MEGA IMAGE S.A. 0 0 0 0 0 0
Zgvolo 25.123 7.418 6.397 1.067 1.816 41.821
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OL ev6oophikég ouvarlayeég ouykatahéyovial otig ouvnBeg cuvaAhayég mou Ba TPayUaTonoloVoE N
Etaipia pe €va Tpito avedptnTto HEPOG OUUMWVA HE TNV apXN TWY (OWV AITOCTACEWV.

Ot apolPég twv Baokwv Siowkntikwy otedexwv g Etaipiag tnv 31.12.2015 kot tnv 31.12.2014
avoAUovtal we akohovOwg:

Eraupia / Opdhog
31.12.2015 31.12.2014
ApoiBég 2111 2.089
Bonus 897 952
Epyodotikeg eLodopég 200 211
Tuvtaflobotikd npoypappata 115 558
ZUvolo 3.323 3.810

37. Kedalailouxikég SEGUEVCELS

O Opthog €xeL SEGUEVOELG YLA TNV ATOKTNON MEPLOUCLOKWY OTOLXE(WY, EYKATAOTACEWY KAl EEOMALOLLOU

vPoug Eupw 2.063 XIA., ya tnv etatpia AB Eupw 2.040 xiA. kan yia tnv etaupia KEY FOOD Eupw 23 YA.
avtiotowa .

38. ApoBéc Opkwrwy EAcyktwv Aoyilotwv

OL oUVOALKEG apOLBEC TOU XPEWOE, KATA TO €T0¢ 2015, TO VOULUO eheyKTikO ypadeio avalloviat wg
akoAovBwg:

Ophog / Etaupia
31.12.2015 31.12.2014

ALOLBEG yLaL TOV UROXPEWTLKO EAEYXO TWV

XPNHOTOOLKOVOUIKWY KATAOTACEWY 260 260
ApOLBEG yia Aotnég uttnpeoieg EAEYKTIKAG

duong 3 3
Zuvolo 263 263

39. EvOEXOEVEG UMOXPEWGELG KOLL OLIOULTIOELS

1. OL etaupeieg Tou Opidou Bev €xouv eheyxBel dopoloylka ylo OpLOHEVEG XPHOELG KOl EMOHEVWG, OL
$OPONOYIKEC UTOXPEWGTELG TOUG YLAL TG XPrOEL QUTEG SEV £X0UV KOTAOTEL OPLOTIKEG. JUVEMWSE, WG
QMOTEAECHO TWV EAEYXWY QUTWY, eival mbavov va emPBAnBolv emumAéov mpooTipa Kot Gopol, Ta nosd
Twv onoiwv Sev eival Suvatdv va poadloplotolyv pe akpiBeta ent tou mapovrog. NMAnpodbopleg oXeTIKA
HE TG aveleykteg dopoloylkd XPHOELS yia TG Buyatpikég umtdpxouv otn Inpeiwon 11. O Ophog katd
tnv 31 AekepPpiou 2015 Sev €xeL Sievepyrnoel TPoPAEYPELG yla avEAEYKTES XPHOELS. EKTLUATAL OTL, TUXOV
nood $opwv mou mbavév va rpokUPouy 6 Ba €xouv ONUAVIIKA EMIMTWON OTNV XPNLOTOOLKOVOULKN
0¢on tou Opidou kau tng Etaipeiag.

Mo tnv etaupia «AAQA BHTA» BAZIAOMOYAOZ A.E. mapapével avéleyktn n xpnon 2010. kal EMOUEVWG
oL $OPOAOYIKEG UTIOXPEWOELS yla TN Xpnon autr 8ev €XOUV KATAOTEL OPLOTIKEG. ZE MEAAOVILKO
dopoloykd €leyyo, eival mbavov va emiPAnbolv emuthéov ¢opoL kol TPOoAUROELS, TA TOOA TWV
onoiwv 8ev pnopouv va mpocobloplotolv Pe akpiPela enti Tou mapovrog. QoTO00 EKTLHATAL QIO TN
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Aloiknon otL 8ev Ba £xouv onuavikn enintwaon otnv xpnuatoowkovo ik 8éan g Etatpeiag. O xprioeig
2011, 2012, 2013 xou 2014 é€xouv eAeyyBei and Tov ekAeypévo katd Tov K.N. 2190/1920 Taktikod eAeyKTH,
SnAadn tnv eleyktikni etalpia Opkwtwv Eleyktwv Aoyiotwv, “Deloitte Xatinmavlou Zodravog &
Kapravng Avwvupun Etaipia Opkwtwv EAeyktwy & ZuppolAwy ERXEpAoewv” (€0 TAKTIKOG EAEYKTHSH),
oupdwva pe to dpbpo 82 tou N. 2238/1994 kat to dpOpo 65A Tou N.4174 kar éhaPe ExOean
®opoloyikng Zupudpdwong pe Mvwun xwplc empuvraln. Svpdwva pe tn NOA.1006/05.01.2016 Sev
gfaipolvral and tn Slevépyeia TAKTIKOU HopoAoylkol EAEyXou amod TG appoSLeg HOpPoAOYLIKEG apXEG OL
ETUXELPNOELS L0 TIG OTOLEG ekbideTal HOPOAOYLKO MLOTOMOLNTIKO XWPig eMLPUAGEELS yia mapaBdoeLs Tng
dopoloyikng vopoBeciag Iuvenwg oL PpopoloylkéG apxég eival duvatov va emavéABouv kal va
Sievepyriocouv Tov 6ik0 Toug dopoAoyiko EAeyxo. Qotdoo extipudtal and tn Aloiknon tng Etapiag ot ta
anoteAéopata amd TETOOUG MEAAOVTIKOUG €A€yxoug amd TIC GOPOAOYIKEG apXEC av TEALKA
npaypatonolnBouv dev Ba £xouv onpavTIKN ENIMTWON aTnV Xpnuatoolkovopkn 8éon tng Etaupeiag.

Emiong n Buyatpikry etalpia KEYFOOD A.E, €xeL eAeyxBel dopoloyikd peéxpL kal tn xprion 2009 kat
OUVETWG Ot POPOAOYIKEG UTIOXPEWOELG TNG AVEAEYKTNG XProewS 2010 Sev éxouv kataotel oploTikég. MNa
TG ypnoelg 2011 éwg 2014 n etalpeio Adyw umaywyng T oto dopoloykd éheyxo Twv OpxwTWY
EAeyktwv Aoylotwv, mou mpoPAénetal  amd T§ napandvw avadbepbeioeq Siatdfelq éAaPe ExkOeon
®opoloyikng Tuppopdwaong pe Mvwpn xwplg emidpvialn. Ano tn xprion 2011 kai petd n Etoupioa €xet
unayBel oto Ppopoloykd Eleyxo twv Opkwtwv EAeyktwv Aoylotwy Tou mpoPAénetal and tig Slatdagelg
Tou apBpou 82 mapayp. 5 N. 2238/1994 kai ano ta apBpa 65 kat 66 tou N. 4174/2013. Ou éAeyyoL Twv
xpnoewv 2011 kau 2012 £xouv ohokAnpwBel kal oL dopoloyikég uTOXPEWGELS TG ETalpiag o€ oxéon ue
TLG XPHOELG QUTEG BEWPOUVTAL OPLOTIKEG LETA TNV TTAPOSO TNE MEPLOSOU KATA TV ortoia oL dOPOAOYLKES
apyég Suvaral va emaveléyEouv g dedopéveg. O €heyxog Tng xpriong 2015 Ppioketal ot e£EAEN ko TO
OXETIKO dopoloylkd mioTomolnTkd mpofAénetar va xopnynOel petd 1t Onuooicucn Twv
XPNHUATOOLKOVOULKWY KATAOTAGEWY TNG Xprioews 2015. Av péxpL tnv oAokArpwaon tou ¢opoloykol
ghéyxou mpokUYPouv mpooBeteq GOpOAOYIKES UTIOXPEWOEL;, EKTILOUME OTL autég Sev Ba aokAoouv
ouowwsn ENLSpacn OTLG XPNHOTOOLKOVOHLKES KATAOTATELS.

Ara TG KATtwOL eTaLpLe OL oToieG xouv anoppodnBei, oL AVEAEYKTES XpROELS éxouv WG eERC:

Ma v anoppodnbeica Etaipia ENA A.E. mapapévouv aveREYKTEG oL XpAoELS and to 2008 éwg 2010. Na
™ xprion 2011 n Etaipia eiye unaxBel oto dopohoyiko éAeyyo twv Opkwtwv EAeyKTwv AoyloTwy mou
nipoPAénetal ano g Siatdelg tou apBpou 82 napayp. 5 N. 2238/1994.

MNa v anoppodnBeica etaipia P.L.L.C. S.A. mepatwBnkav OAeg oL avéAEYKTEG XPAOELS HEXPL Kal TNV
nuepopnvia anoppodrnoewg tng (31.03.2008).

Mo tnv «ETAIPEIA ZYMMETOXQN KAl EMNOPIAZ TPOOIMQN M.E.N.E. kai ZIA E.E.» kol Tnv «ETAIPEIA
SYMMETOXQN KAI EMMOPIAZ TPO®OIMQON M.E.M.E.» €xeL SievepynBei kaL ohokAnpwOel dpopohoyikdc
£heyyo¢ £wg kaL tn xprion mou £€hnée tnv 31.12.2009.

MNa tnv anoppodnBeioa etaipia Kopudn AE avéhektn napapével n xprion tou 2009 kat 2010.
lMa tnv anoppodnBeioa etalpia Avadpaaig AE avéeykteg mapapévouy oL Xprioetg 2011 kat 2012,

2. Me tnv npaén PeBaiwong mapdpaong, we aplBuog npwrtokoAou 28 tng 19.03.2009 n AevBuvon
Tpodipwv kat Motwv Tou Yroupyelou Avamruéng, katehdyioe mpootipo Uhoug Euvpw 192 xA. otn
pntpikn Etatpia, yia mapdpacn tou apbpou 17 g A.A. 14/89. H Etawpia katéBeoe mpooduyh katd tng
w¢ avw anddacng, n onoia mpoodlopiotnke katomv avaPoAng ywa 12.05.2015 ondte kot TEALKWG
oulntiBnke ywpig va éxet exkboBel péypL kal oipepa anodaorn.

3. Tnv 27.04.2009, n Emutporny) AVIaywviopou We tTnv Ut aptBuov 441/V/2009 anddaor] ¢, enéBale
otn pntpwkn Etatpia mpootipo Uhoug Eupw 222 . (xwplc To TéAog Yaptoonuou Eupw 5 ¥A.) ya
napdfaon tou apBpou 1 mapdyp.1 tou N. 703/1977 to onoio €xeL 16n katafAnOei. H Etaipia katéBeoe
gunpobeoua mpooduyn KAt TG w¢ avw anddbaong, n onoia eixe oplotel apxikd va oulntndei otig
10.11.2009 kau n onoia. avaBAnOnke yla tig 12.10.2010, ondte kat ountROnKe Xwpig oTn CUVEXELD Ve
ek600el anddacn and to Aolkntiké Edpeteio ABnvwv. Q¢ ek Toutou mpoablopiotnke enavaculitnon
autig ot 15.01.2014 omodte kot oufntnbnke. ExdoBnke n ur’ apl®. 5459/2014 amnoddaon Ttou
Aowkntikou Edetelov ABnvwv Suvdapel Tng omoiag €ywve ev pépel Sektr) n npooduyr tng Etaupiag ko
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neplopiotnke to VYOG Tou entPAnBéviog npootipou oe Eupw 60 x.. H andodaon Bpioketal e otadio
kaBapoypadng. Ev avapovr cupdbngiopol evtog Maptiou 2016 mooou Eupw 242 YA..

40. Inpavrika Mleyovota

1. Efayopad tng etaupiag «KEY FOOD NAPATQrH - TYNOMOIHZIH - EMNOPIA EIAQN BIOTIKHE
ANATKHZ ANQNYMH ETAIPEIA».

Ito oitkovoplkd €tog 2015, mpaypoatorouiOnke n eayopd tng etaipiag «KEY FOOD MNAPATQrH —
TYNOMOIHZH - EMIOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA» amo tnv AAQA-BHTA, n onola
£hapPe ywpa tnv 21.04.2015, botepa ano Tty unoypadn I8uwtiko ZuppwvnTtikou 6rmou unoypdadtnke 19
Maptiou 2015. Ma TMEepPLOCOTEPEG AEMTOMEPELEG TNG OUYKEKPLUEVNG cuvallayng, umopeite va
avadepbeite otnv Inpelwon 17 twv XpnUaTookovoulkwy KataoTdoewy.

2. Iuyxwveuon Sia anoppodnong tng Buyatpikrs avwvuung etapiag pe tnv enwvupia “KEY FOOD
NAPATQIH — TYNONOLIHZH - EMMOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA”.

Iuyywveuon Sla amoppodnong tng Ouyatplkig avwvuung etalplag pe tnv emwvupio “KEY FOOD
MAPATQrH — TYNOMOIHZH - EMMOPIA EIAQN BIOTIKHZ ANATKHZ ANQNYMH ETAIPEIA” kat pe SLaKpLTIKO
titho “KEY FOOD A.E.” ano tnv avwvupn etaipia pe TNy enwvupioc «AADA-BHTA» BAZIAONOYAOZ A.E.
Ibpdwva pe mpaktikd tNG 14 AskepPpiou tou 2015, to AloiknTkd IupPouAo tng KEY FOOD
npoodiopioe tnv 31 AekepPpiov 2015 w¢ npepopnvia HETOOXNUATIOHOU TOU lGoAOylopoU TNG Kat
avéBeoe T Slamiotwon TG AoYLOTIKAG afiag Twv MEPLOUCLOKWY OTOLXELWY NG Lo TOUG GKOTIOUE NG
npoanodaoiobeioag ouyxwveuong otnv avefdptntn eheyktikn etawpeia «Deloitte Xatinmauiou
Jodravog kat Kapmdavng A.E.», n onoia 8a cuvtdgel tnv oxetikn €kBean kal Ba npoPel otov éAeyyo Tou
LOOAOYLOHOU HETAOXNHATIOLOU TG ev Adyw eTaLpiag.

3. EEayopd KATAOTNUATWY Qe UIKPOTEPNG KALLAKOG ETAUPLWV

Zta mAaiolo Tou €EMEVOUTIKOU TNG MAGVOU Kol TNG ETLXELPNUATIKAG GTPATNYIKAG TNG Etaupiag, o AADA-
BHTA» BAZIAONOYAOZI A.E. mnpoxwpnoe péoa oto 2015 otnv £€ayopd KATAOTNUATWY ULKPOTEPNG
KALpOKQAG ETaLPiwY E OKOTIO TNV LYLH EMEKTAON TOU SLKTUOU TNG KAl oTny avénan tou pepLdiou Tng otnv
ayopd.

4. E&ayopa tng eratpiag «ZOYNEP MAPKET YNIEPATOPA I.KANAKH A.E.».

H Etaipia AA®A BHTA BAZIAOMOYAOZ oe cuvéxeila tng He np/viag 5 Qefpouapiou 2016 oupdwvia yia
v e€ayopd Tou 100% Twv PeToXwV TG etanpiag SOYNEP MAPKET YNEPATOPA ILKANAKH A.E. petd
AN g oxetikr €ykplong tng Emitporr)g Aviaywviopol, oAokAnpwoe tnv ev AGyw efayopd tnv
28.03.2016. Me tnv efayopa autri n AADQA BHTA BAZIAOMOYAOZ &iua tnv Buyatpilkig tng otnv
Zadapivag eykauwvidlel v ekel mapouocia tng HE €§L kataotApata kol cuvexilel Suvapikd otnv
uAoroinon Tou ENEVOUTIKOU TN TAAVOU Kal oTh SLELPLVON TOU SIKTUOU KATAOTAUATWY TNC.

41. Metayevéotepa Neyovota

Aev undpyouv Al onuavtikd yeyovota petd tnv 31.12.2015 xai péxpt tnv ovvraén twv ETholwv
Xpnpatoolkovoulkwy Kataotdoewy, mou Ba Siwkatohoyouoav tnv tpononoinon f tnv mpocapuoyn Toug.

Metd ano Siahoyikn ouZitnon kot AapBdavovrag unoyn tn OXETKNA lorjiynon tng Emttpomnrg EAEyxou, to
AlolknTikd TupPouAlo evékplve opodwva TNV TAPATIAVW ETHOLA OLKOVOLLKN) €KBeon cUUPWVA PE TO
vopo 3556/2007 yia tnv ntepiodo 1 lavouapiou — 31 Aekepppiou 2015 yia tov opho tny etaipio «-AADA-
BHTA» BAZIAONOYAOZ A.E., £toL Omw¢ katapticBnke and tnv Owkovopwkn AteBuvon tng Etalpiag kat
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v npotaon ywa Siavopnr pepiopatog UPoug 40.745.000 otig Kowég PETOXES, Atol 3,20€ avd petoxn
KOTA TQL QVWTEPW EKTEDEVTA.

Itn ouvéxele To AlolKNTkG IupPoUdio amodaoilel opodwva va UTIoypadoUv oL OLKOVOULKEG
Kataotdaoelg and tov Mpoedpo tou Awowkntikoy ZupBouhiou k. MULLER Frans Willem Henr, ané
ArevB0vovta Tuppoulo k. Kwvotavtivo Mayaipa, and tov Mevikd AieuBuvtr k. Aswvida Bpettdko kat
a6 tov EkteAeoTikd Otkovopikd AleuBuvth k ZodokArn Mavvakou.

Acltepo Oépa: TuykAnon kaw nuepriowa Sudraén tne Taktikie Fevikie SuvéAevone twv Metdywv

Metd ané culfjtnon, To Alowkntikd ZupBoulio anoddoioe opddwva, cUudwva pe to dpbpo 24 nap.1
tou Kataotatikol tng Etaiplag, va suykadécel Taktkr Fevikr) ZuvéAeuon twv Metoxwy, otnv €5pa g
eni g Aswdopou Indtwv 81, v 30n Maptiou 2015, nuépa Tetdptn kot wpa 11.00mu ya va
oulntrioouv kat AdBouv anoddoel; ndvw ota BEpata nueprolag SLatagng mou avadEépovial mapakdTw.

OEMATA HMEPHIZIAZ AIATAZEQZ

1. 'Eykpton tng Etriowag Okovoptkg EkBeong cupdwva e ta Alebvry Mpdtuna XpnUaToikKOVOULKAG
Avadopdg mou €xouv uloBetnBel and tnv Evpwraikn Evwon yia tnv nepioo 1 lavovapiou — 31
Aexepfpiov 2015 yua tov 6pdo kat tnv etapioc «<AADA-BHTA» BAZIAOMOYAOZ A.E petd and
akpoaon tng ExBeong tou Alokntikol IupPouliou kat tng EkBeong EAéyxou tou Opkwtol
EAeyktr Aoyloth.

2. AroMayn twv peAwv Tou Alotkntikou ZupBoudiou kal Twyv Opkwtwv EAeyktwv Aoylotwy omd
kaBe euBvvn arolnpiwong yua Ta Tenpaypéve e xpriong 01.01.2015 éwg 31.12.2015.

3. Exhoyr Opkwtwv EAeyktwv yLa tov Aeyxo tng Xxprong 2016 kat KaBopLopdc Tng apoLBhg autwv.

‘Eykplon apolPg napoyrig Yinpeowwy Delhaize Group S.A. cUpdwva pe to dpBpo 23a tou K.N.
2190/20.

Adou bev urtipxav dAha Bépata va oulntnBolv, n ouvedpiaon éAnte.

Aebopévou ot 500 (2) péhn tou Alokntikov TupBouliou Sev opAouy TNV EAANVIKA, TA TPAKTIKE oUTd
Ba enavaindBolv otn cuvéxela otnv ayyAikn YAwooa kal 8a untoypadolv wg npog v akpifeld toug
arno tov Mpoedpo kat éva ZupBoulo. Kat ta Svo keipeva Ba éxouv ion Bapltnta.

MULLER Frans Willem Henri,
Mpoedpog

Bouchut Pierre — Bruno — Charles
Mn EkteAeotiko Mélog

Kwvotavtivog Mayxaipag,
AleuBuvwv T0UBouAog

AkpiBég avtiypado
arno 1o BifAio NpakTikwy
tou AtotkntikoU ZupBouAiou

—fotavtvoc Maxdipag 0"
AteuBulvwy TVpBovAog
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