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A. Erijoia ‘ExBeon AioiknTikoU ZupBouliou

H ouvnppévn Emigia ExBeon Tou AloiknTikod ZupBouhiou (epedig KaroOpevn yia Abyouq cuvropiag wg « ExBeany),
apopd omv okovopik Xphion tou froug 2014 (01.01.2014 - 34.12.2014). H ExGean ouvidyBnke kai eival
EVappovIoPEVn PE TIS OXETIKES BIaTage(S Tou vopou 2190/1920 (GpBpo 43a «'37).

H Tapovoa ExBeon EPTIEPIEYEI OAEG TIC OXETIKEG QvVaYKUIEG KATA VPO TTANPOPOPIES, TTpoKEyEvoU va aviAnBei pia
OUGIOQTIK EVNPEPWON yia mVv dpacTneidinTa katd v ev Adyw olkovoylik xpion ¢ Ertaipgio¢ SOVEL AE
EAAHNIKH ETAIPEIA ENEZEPTAZIAZ XAAYBOL AE, (sgeghc xaholpevn yia Adyoug ouvioplag we «Eraipeia). H
Eraipeia eivar péhog Tou Opirou ZIAENOP.

O1 Bepamikég evomnTeEC MG EXBETEWC KAl TO WEPIEXOUEVO QUTIIV £XOUV WG aKoAOUBWC:
A, Inuovtikd Ceyovéra oikovouig xefiang 2014

Ta onpavrikdtepa yeyovdta ou EAaBav ywpa katd my oixovopixr Xprfion Tou 2014 £xouv we e8¢

210 mhaigia m¢ uhomoinong g andpaong ¢ Mevikne Luviisuong me AER m¢ 28n¢ defpouapiov 2014, mepl
Yeiwang NS MPhS TS nAekTpIkAS evEpyeag yia T Biopnyavia, 10 SioiknTixé oupBovhio g AEH amopdaioe gTig
27.3.2014 gt xopAynan EXTITLWOEWY ye Qvadpopikr oyl ané ny 1/1/2014.

Tov zemmepBpio Tou 2014 TéBnke pe emTuxia o€ AEiToupyia n €TEVBLON TOU ETTAYWYIKOU (POUPVOU OTO EPYOTAAIO TN
TOBEA.

XapaxanpioTixd m¢ emEvdUONG Eival N GTIOPUYT) avaBEQHAVANG TWV HITYIETWY PE QUTIKG GEPIO, OTWS GUMBaivel
OT0UG KAQCIKOUG KAIBAvoug avaBippavong. Me Tnv emévbuon autr, e§OIKOVOPETTaN onuavTIki TTOOOTTA EVEPYEIQS,
£ve Tautéxpova Ba emTuyyaveTal peiwon Tou ouvohikol amotutwpareg dvBpaxa e eyxardotaang. H éAaon
XGAuBa Ba éxer pndevikd apeoo amotimwya GvBpaka (Adyw mc U Xpiong euoikol aepiou).

Anopaosic Taxnixi¢ Fsvikig Suvédsuons

v Taxnkh Tevixd TuvEAeuan Twv petdxwy TG Eraipeiag Tou payparomoifdnke gty Adijva ati¢ 30 louviou 2014
anogaaiomkav ta akdrouda:

I H EykpIon Twv EMGIWV 0IKOVOIKWY XATAOTGTEWY TG £TAIPIKAG XPRaNG 2013 PE TI§ OXETIKES
exBEaei¢ Tou Aloikntikol ZupBouAiou ka) Ty OpxuwTwv EACyKTWV.

ii. Tnv amahiayn ywv pehov Tou AionnTikod ZupBoukiov kal Twv Opkwiiv EAeyiTwy amd k4Bs  culvn
amolnpiwong yia 1 xpion 2013.

iiil. Taxmxbe eheyxrfic Tng xpfioews 1/1-31/12/2014 oplatnke n EAEYKTIXY sTaupeia “Pricewaterhouse
Coopers” VE apoIBA oOPPWYA PE TV TIPOGPopE TC.

iv. ExAoyr peAuwv viou AloiknTikou ZupBouliov

v. Eykpion apoiBav pekiv Tou Aloiknrikow EupBouiioy

B. Inuavrikég ZuvaohAayég pe EuvBebepéva Mépn

Ot ouvahhoyéc Twv oUVBESEPEVIOY PEpIV APOPOOV KATA KUPIO A6yo QyopaTIWANOIEC KOl KATEPYAGia WPOIGVTWY
owhijva. MEow Twv ouvalaymv QuTdv of ETAIPEIES EKPETAAAEUBYEVEG To PEyEBOG Tou Opihou EMTUYXAVOUV OIKOVODIEC
KApoxag. O epmiopikéc ouvalhayéc e Etaipeiag yie To ouvdedeyéva pe autiv TrpéowTa, oTn Sidpkela Tou 2014,
éxouv TrpayparomolnBei pe dpoug ayopds xai oTa Thaigia ¢ ouviBoug emxeIpnpaTiki¢ g Spacmpibinrag. Oi
OUVOAAOYES PETAED TWV auvbedepiviuv pepusv kard Ty évvota Tou A.AM. 24 avadovral w¢ akoAouBwg;:
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2uvaMayéc ue Suyyevels Eraipeles

{ mo06 tkppooutva ot XiA. €)

Ayopég rayiow,
Ayopls Y IJ_G
. Rrpoldvra kau .
wyabdv kat Yroyprorceis
— vrnpesies mov
Tuyyevele Raywnendray
LIAMA AE 30 0 4]
Lovolo 30 0 23

Suvarayéc pe TuvBebeuives Eraipelec

{ moat skppoaouéva ot yiA, €)

NoMoswk ayabdy, Ayopts AYOPS,G naylay,
VRIPESIOY KAl myumy Kot npoYovTu al Ararrioels | YRoypchaes
noyiov VA PEGLEY Vimpesies oo
Aoungc Tovasdepbved oot f1Key
ZIAENOF A.E. 55 70 10 - 269
ZIAENOP BIOMHXANIKH A E. 1.570 25.941 2,183 21.680 -
ANAMET AE. 1 50.858 - 3 12,162
ANTIMET AE. - 2 - - 31
EAAHNIKA KAAADAIA AE, - 18 226 - 57
IOAHNOYPIEIA KOPINGQY A E. 611 64 - (1 -
ELKEME AE. - 46 . . 19
EABAA AE. 32 2.636 - 14 209
EPIPHANIOU SCRAP METALS - 7.783 - - 1,175
ERCOSTEELS.A. - 18 (8 - 2
EPAIKON ENEZEFIATIAZYPMATON AB.E. - 12 - - 9
ETHA A.E. 15 2.89% 1.108 - 663
XAAKOP AE. . 23 _ . 28
LESCO S.A. - 47 - - 28
PANELCO SA - 5 15 - I8
STEELMET ROMAN(IA - - - 3 -
SANTTAS S.A. - 0 - - -
AEI®OPOL A.E. 39 1.958 3 - 2.107
STOMANA INDUSTRY S.A. 303 6.736 { - 3516
TEKA SYSTEMS A.E. - 353 248 - 40)
DOJRAN 0 51 - - 51
CEPMOAID AE. - 1002 - - 484
BIESAA AE. - 60 74 - 33
NOVAL A.E. - - - 0 -
T Ovoly 3.027 100.612 3.888 27811 23.172

ALoiBE¢ AteuBuvtikuy ETEAEXWV Kot peAwv Aroiknmixol LuuBouiou
1oV akdhouBo mrivaxa TTapariBevial o) apoIBEC Twv BIELBUVTIKUIV OTEAEXWV KQ) TWV PGV AtoiknTixod Zupfouliou:
(To0d exppacyéva ot € ) 31/12/2014 31/12/2013

Tuvohikeg Apoipéc AieyBuvTikwv oTeAextov & Mehwv Aloiknong 422.818 409.507

. EEENEn kai EmBoaeig Tng Eraipeiag

Kard 10 2014, n Eraipela SOVEL, we pérog Tou Opirou TIAENOP, méruye SeAriwan twv peyeduv mg, Evavi Tou
TponyoUpevou £roug, ot Eva Bucpevic TIEpIBAANOY yIa TV eEAANVIKH OIKOovopIE! KA TOV KATATKEVOOTIKG KAGBO, 600 KA
yia Tov kAGIBo yéAuBa Siebwisc. H pixpr avaxapyn me ayopdc xahufa omhiouou oxupodéparog omy EANGSa xar To
QuIaywvIGTIKG X6aTOC TTapaywysi¢ Tou £pyoaTaciou atov ANIUPS cuvéBaray aTn BEATIWGON TWV OIKOVOPIKWV PEYESLIV

g Eraupeiag,
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O mwhnoeig TG Etaipeiag, avijABav yia mv olkovopikr xpRon Tou 2014 at 242,118 xih. cupw Evavr 257.583 A,
£Upw TNV aviigroixn oikovop ik xpion Tou 2013 (mopouoidloviag pelwan 6,00%). Ta amoreAéapare po Gopwy
aviiABav yia Tnv oikovopiki) xpAon Tou 2014 oc (12.296) xIA. cupty Evavn (22.928) xiA. £upw aTNY DIKOVORIKA XPAAT
700 2013,

To £toda BoknTikig Acrroupyiag kan SidBeong e Evanpeiag avaABav xard 1 Sidpkeia mg XpRang oe 23.301 yA..
EUPW EvavTi Twv 24.612 yIA. eupw tou 2013, VWD TO XPNUATOOIKOVOPIKG aToTEAEopOTC avijABay kata T BidpKED TS
xpiong ot (8.558) YA, eupw Evavt twv € (5.874) eupw Tou 2013,

Trov nopaxdTw mivaka ameikovidetor ya mv Etatpeia n eEAén Tuwv onpavikéTepwy apiBpodexTwy

3171272014 31/12/2013

Asic Aavewkig Enapuveng 1,14 0,95
Asixmg [evixiig Pevotémuag 1,01 11t
MepB@plo Muarod 7,2% 33%

To GuvoAikd aTraoyoAOUNEVD Trpoawikd xard myv 31/12/2014 apiBpouce yic mv eraipeia 381 epyaldpevoug. Tnv
3111202013 n eraipeia apiBpovae 371 epyalbpevout.

A Kupidrepol Kivsuvai
Kivbuvog ayopdag

FuvaiAayparikés kivduvog

H Eraipeia dpaagmpionolsirai oty EVpWITm) Kai GUVETTWG TO PEYGAOTEPO PEPOG Twv cuvaAAaywv Tng Biedayetal o€
Eupw. Mépog dpwg Twy ayopwv epmiapeupdtwy e ETaipeiag yiveral oe Aokbpio APEpIKA,

R Evaipeia yia mv avnpsrwmon outod Tou Kivdivou Trpayparomolsl cupBAcEIS TIPOUYopas OuvaAAQypaTag
(forwards), evie ropanAa n TIoAmikh m¢ ETaipelag eival va eCOPALT TIS UTTOXPEWOEIS TG TIDOG TOUG TTPOINBEUTES TG
Gueaa.

Av mv 31/12/2014, 10 AoAGpio B.NLA. fitav avaripnpévo / umotipnpévo karé 10% Evavri Tou eupls, Eviy O) AONTEG
HETaBANTEC TTapépevav aTaBepég, Ta kEpbn perd pdpwv ¢ Etaipeiag, Ba drav auvgnpévalpeiwpiva € 179 A, (2013: €
3 xiA. avfnpéva) xar € 211 yh (2013 €3 Y\ pewpiva) avrigroixa, «uplwg AGYw TWV OUVaAAGYNOTIKWYV
INUILV/KEPSWY KOTA TN PETATEOTTA OF EUPW TWY UTIOXPEWCEWNY KAl XPNRATIKGV DIGBECifwy of DOAApIa AREPIKRC.
AvtloTorya 8a cnnpealérav ka) i KaBapr Oto.

O 1éKkol Twv daveiwv civar ot vopopa Tou B¢ Biagepe: GO QUTS TWV TAPIGKMY POWY TIOU TIPAKUTITEN GTTO TIG
Aerroupy(xég Spaompiémreg T Eripeiag (eup).

Or emevdlioeig m¢ Evaipeiag o¢ GAleg Buyarpikic Sev avmaradpilovial, it Qute¢ of ouvalaypamkes BEoeig
Bewpouvral 6T elvan pakpoxpéviag pUCNE KaI EXOUV TIPAYIATOTIONEE! OF EUPLD.

KivSuvog Biaxiuavarng npwv

O oxomd¢ m¢ Biaxelpione KIvduvou amd TI¢ TuvlBAKeS NG ayopds eival va eAbyxel v éxBeon mg Eraipeiag aToug
KIvBUvVOUC auTous 670 TAAICI0 aNOSEKTWY TIAPIPETPWY, PE TIaPGAANAR BeATIoTOTOINGT TwWY aTTOSO0EWY.

a) Mpoidvta

O kupIGTEPOG KiVBUVOC TS aYopEic auviaTaTar oTov KivBuvo TS PETABATOMTES TWV TRV TWY TTHITWY LAWY (okpdTT)
01 OTIOIEG € TN GEIRA TOUC DIAPOPPUVOUV OF aNpavTIKG BaBpd TV Tehikn Tip Twv TIpoidviwv. Mokmikn Tg Eraipeiag
gival vo Tapouoidler Ta amofépara oI XOEAOTEEN TIHA HETOEU ¢ TPAC KOOTOUG «TionG kai xaBaphg
PEUCTOTIOROIHNG Gglag. Te TEpIdBoUC SiaKOPAVONC TV TIPUWV  Ta aToTEAEGYCTa ETIPEGZOVTQN QIO TV UTTOTIHNON
¢ agjag Twv amobepdrwy, H Etaipeia mpoPaivel o mpadeig avnoTaByioTs kivBivou XpnaIpomoruvIas TIapdywya
XOnLaTootkovopIkd TpoibvTa 61mou givar Biadéopa.
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8) Emevbuoeic
01 emevboogig Tagvoyouvtal amd mv Etaipeia pe fAcn 10 OKOTIO YIA TOV OTOI0 GTTOKTHONKAV.

H Aloixnon amogacilel v xardhnin Tafivopnan g emévbuong kard 1o xpovo amoktnong. Emiong exmiyd 6u Sev 8a
UTIGPEE 1 QQIVOPEVO GBETNONG TTANPWIWY Yid TIG EMEVDOEIC OUTEC,

KivBuvog rauciaxwv powv Kai xivBuvog peraforwv ediayng aflug Abyw uerafoAng Twy emmroKiuy

B Eraipeia ypnuatodotei TIg emevBOTEIS TG KABWE KAl TG avayxes TN¢ ae Kepahala Kivnomg péow Tpammedikol
daveiopol kal oporoyiakwy daveiwy, He aTOTEAETYG VA £MBAPOVEI Ta ATTOTEAEOHATA TG YE XPEWOTIKOUG TOKOUC.
AugnTiég TGaEc OTA £MTOKIO Ba Exouv apvnTikA £TITIWGON oTa ameteAéapara kabwg n Eraipeia Ba emBapOverol pe
EmmALOV kGoTog Saveiopou.

0O xivduvog emitoxiwv PETPIGZETCN KaBwE pEpag Tou Saveiopiov TG Exaipeiag sival pe oTaepd emToKia, EiTe Gpega e
TN XPACT XPNUATOOIKOVONIKWV EQYQAElV (GUPBACEIC GVTAAAAYAG ETITOKIWV).

Edv v 31/12/2014 1a emtéxia Arav audnpiva / (pawptva) xatd 0,25% / (-0,25%), n emidpaon ara xépdn mpo opwv
¢ Eraipeiag 8a drav (Inpia) / képdog (-€261 xih.) / €261 xIh. Avadoyikd Ba emmpedloviav xkai ) kaBapry Béon ng
Evaipeiag.

AvtioToia edv Tv 31/12/2013 ra emrékia fitav auéppéva / (peiwpéva) kora 0,25% / (-0,25%), n emidpaan ota képdn
po Pdpwv Tng Etanpeiag O Arav (npia) / xépbog (€833 xIA.} / €833 yiA. Avahoyikd Ba ermpealovrav kar n kaBaph
8ton m¢ Evaupeiag.

Morwrixbg xivbuvog

MioTwrixdg xivluvog eivar o kivBuvog {npiag m¢ Etaipelag o€ mepitmuan mou évag TeAdNG iy Tpitog oe ouvaihayi
xpnuarooixovopikol HEgou Bev ekAnplaotl ¢ aupBarikéS Tou UTIOXpEWOEIS Kar OYETICETAl KaTd KOPIO AOyo e TIS
amaITAOEIS amd MEAATES kal TIC EMevBUOEIC ot Xpedypaga (investment securities).

NeAbreg kay Aoirég anairfjoeig

H éxBzon g Etaipeing oe moTwnkd kiviuvo emnpedleral Kupiux amd 10 yapaxmploTikd xGee mehdm. Ta
Snuoypagika oTorkela ™G meAateloxfe Baong me Eraipeiag, gupmepiapBavopivou Tou xivdivou adémong
TANPWYPGY TTOU XGPOKTNPIZE) 1) GUYKEKDIPEVN aYOpG Ka) W) XWwpa GTNV OToia AEmOUPYodvV 0) TIEAATES, emnpeadouy
NiyoTEQO Tov moTwrikd «ivBuvo xaBuig Bev Trapampeitan Yewypa@ixg Cuyxkvtpwon TOTwTkoU «ivdivou. O
nwAfaeis TG Eraipeiac yivovrar péaw e avimpoowreia e TIAENOP xai kavévag meAding dev &mepvd 1o 10%
Twv TwAjotwy. Eopéviug 0 EPTIOPIKGS KivDUVOG eival katavepnyitvog ag PeyGAo apiBpd TeAaTwy.

To AloixnTikd TupBolhio £xet BEael yia MOTWTIKA TOAIKA BEOEN TS 0Tmoias KGBE VEOG TEAGTNG £5ETAETA) OF ATOPIKA
Baon yig mv moToAnTITIKA Tou IKavaTTa TPIV Tou TipoTaBolv o1 cuwiBelS 6pol TAnpuwiitwy. MioTwTiKa 6p1a opilovial
ylo k@Be weAdm, 1a omola ewaveieTdlovial avaloya Ve TIC TPEXOUDEC GUVBIKEC Qi avampogapjidlovial, av
anamBel, 01 6pol TWARGEWY KA1 eloTTPAfEwY. Ta MoTWIIKA dpia Twv wEAGTWY Katd kavéva xabopifovral pe Baon 1a
00QaAoTIKG 6pia TroV AQpBavovTal yIo auTols and TIC acPaMTTIKEG ETAIPEIEC ki €V CuvEXEia BiEvepyeital aopdhion
Twv amamfoewv fEoel Twy oplwy autwv.

Kavd myv mapakoAoUnon Tou TIOTWTIXKOU KIVDOVOU Twv TIEAQTUYY, OF TIEAGTEG OPadOTIOINUVIGI QvAAOYa HE Ta
MOTWTIKA XapaKTPIOTIKG TOUG, Ta XAPAKTNPIATIKA EVAIKIWANG Ty aaITOEWY ToUS Kai Ta TuX6V TTponyolpeva
TipoBAfuaTa eloTIPaUOTOS TIou Exouv emideilel. O1 eAGTeg xal o1 Aomég amamfoeig mepiAapfavouv Kuplwg
meAdTeC xovbpikig ¢ Etaipeiac. O1 meAdTES TIou apaxTpllovia) we «uynAod piakous ToTioBeTolvial o IBIK
KQTOGTAOT) TMEAATWY KQ) PEAAOVTIKEC TIWAAGEIS TIDETTEN v TIPOEIGTIPGTTOVTAI. AvGAOYa pE 10 KIITOPIKG Tou TEAdTn Kai
mv 1bioTTa Tou, N Etaipsia yia myv efaopdhion Twy amamiotwy mg Inté, omou aurd eivar Suvar, eympayparee i
AAEG SGaPaNiacis { T1.. EYyunTIKEC EMOTOAEG).

B Eraipeia karaywpei mpOBAYN aTopeiwong TTou avIIMPOowWIIElEl TV EKTIPNGN S YIa {npieg ae oxéon VE Toug
TIEAATEG, TIC AOITTEG QTTAITAOES Ka TI¢ emevBloeIg o€ Ypedypaga. B mpoéBAcyn aur amoteAsitan kuplwg amd fnpieg
QTTOHEIWONG CUYKEKPIPEVIY QTIGITAGEWY TTOU EXTIBWVION Bacer Twv BeBoyéviov auvlnkuw 611 8 TiptiypaTomoinBoov
aAh@ Bev £xouv akbpa opICTIKOTIONNBEI.

H ovopaotikiy afia peiov TIPOBAEWEIC yIa EMIOPAAEIES TV EUTIOPIKWV ANTAITRGEWY exTipdnan 611 Tpodeyyilel my
TIPayPaTIky Toug agia. O mpayparikés aie Twv XONPATOOIKOVOHIKUY UTIOXPEWOEWY YIO OKOTOUG EYPAVIONS TOUS

OTIC ETHOIEG OIKOVOYIKEG KATAOTATEIC uToAoYijovial pe BAaon T Tapoloa agia Twv PEAMOVIIXWY TQUEIOKUWNY POUNV TIOU
TIPOKUTITOUV aTTO OUYKEXPIIEVES GUHBAGEIC XONOIHOTTONWVIAS TO TpéxOV EMTOXIO TO oTroio tlval HiaBtoyo yia v
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Eraipein yio T xphon mapdpoiwv XpnpatomaTwkiuy HEoWV,

Eyyuhoeig
B Etaipeia Exer we TOAITIKA var unv TTOPEXE( EYYUNTEIG, TTapd Hovo ke «atr efaipeon, pe awdeaon Tou AlonTikod
Zuppouiou ot cuvdedepves eTaIpElE,

KlvBuvog peuorbrnrac

O xivBuvog peugtdmrag ouviataral oTov ivBuvo n Eraipeia va pn S0varal va exTANpWOEl TIG XPNHATOOIKOVONIKES
Mg uTioxpewaels 61av auté¢ Myouv. H poatyyion Tou uioBetel n Etatpeic yio m Siayeipion m¢ peuototqTag ival
va BIaceakilel, pEow SIAKPETNONC TWY ATOANTWE QVayKaiwy Tagakwy SIGBETiPwV Kol ETTAPKWY MOTWIIKWY oplwv
awd 1§ ouvepyadOpeves TRGTIECES, OTI TTAVTA Ba £XEI PEUCTOTNTA YIC VG EXTTANPWVEL TIC UTIOXPEWOEIS TIG 61aV AuTéS
Njyouv, Karw amd GuvABelg aAd xan GUOXOAES TUVBKEG, Xwpi¢ va uelotaral pn amodexts {nuiec / va
SiakivBuvedetan n giun me Etaupeiog.

l'a mv amopuyd Twv KIvdUvwv peuoTéTNIac N ETapeia disvepyei mpoBAEyn TopIaxXWY POV yIa TTEPIoBO EToug kard 1
ouvragn Tou emoiou polmoroyiopol, xal pnvidia kuAGpevn TPOPAEYN Tpiv Pnviuv €101 WOTE va EEaopalile o
OI0BETer apKeTd Tamakd SIOBECIHA yia va KGAOWE! TIC ADTOUPYIKEG TS avdykes, CLPTEPIAGUBAVOREVIS TS KAAuWNS
WV XPNHATOOIKOVOHIKWY UTIoXpEwdewy ™¢. H moAmikh auth O Aapfavel umdyn g 1 oxetik nidpaan ané
axpaleg quvBiiKkeg Trou Bev PTTopoUY va TTpofAs@OoUv.

Aiaysipion xepaAaiou

H woAimikry Tou Aloiknrikov ZupBouAlou ouviotaral o1n Siatipnon wac woxuprg Baang xegahalou, wate va Siatnpei
MV EPMATOCOV TMOTWIWY KAl TG ayopas omv Eraipeia xal va emrpémer v PEMOVIIKA ovammuln Twv
Spaomplotitwy m¢. To Aioiknmixd ZuyBoviio TapaxoiouBei v amédoan Tou Kepaqiou, v omoia opidet n
Evaipeia wg 10 kabapd arroteAéouara Siaupepéva pe 10 givoro Ti¢ xaBaphg Béong. To Aloiknrixé ZupBouAio emriong
TapaKoAoude] 1o EMIMTEDO WV PEQIGIATWV GTOUG PETOXOUG KOIVIOY HETOXUV.

To Atoikntikd ZupBoviio rpoomabel va diampel pia 1woppomia perath uynAdTEpwY amedéotwv TIoy Ba ATav £QIXTEG
pe LPNAGTEPA £TTESA BAVEITUOU KQ) TWY TTACOVEXMPATWY KO TNG aopaAeiag mou Ba Tapeiye wa Ioxup «a uyIfg
ke@aaiakd) B¢an.

Achanc Xoé MarpoapdDenpes Ynoypshons

Maxp. Ynoypedoc +Livoro Lbfuv Kepalakov o4
Asficar ypnuomodbujomg Livolo I8(mv Kepahainy W
GIVITOROT 06DV Livalo yn rxogopotviog evepyirxod

H Etaipeia dev BrabiTer éva ouykekpIPEVo TTAAVO ayopds 1Biv HETOXWVY.

Asv umfiptav aMayég oy ipoatyyiot Tou v108eTel n ETaipeia Gxenkd pe m Siaxeipton kegaiaiou kard m Siapxela
™e XpAong.

Npoobiopiopdc rwy euAbywy afiuy

H e0hoyn ala Twy YPRPATOOIKOVORIKWY OTOIXEIWV (Y. Tapdywyd, UETOXEC, opbAoyq, apoiaia kegaima) TTou
Siampayparetovial o vepyeic ayopés (xpnuamaTipla), mpoobiopideta) amd Tic SnPOTIEUSUEVEG TIPEC TIOU IGXUOUV
katd Qv npepopnvia Tou (oohoyicpol. (@ 1a XPnUATOOIKOVORKA CTOIKEIQ EVEPYNTIKOD XpnaipoTroleital  nph
TIPOCPOPAC KA) YIA TQ XPNPATOOIKOVORIKA CTOIXEI TTaBNTIK0d Xpnowomoiral n Tipd JAToTS.

B euhoyn a€ic Twv YpnHarooikovopixwy oToixEiwv Tou Bev SiaTmpayparelovial g€ Vepyeic ayopis Trpoadlopideral ue
v XpAon TEXVIKWY aTTotipnang kan mapaboywv mou anpifovian ae Sedoptva TG ayopas kard my nuepounvia Tou
Ig0AOYICHO0.

H ovopaoTiki agio peiov MPORMWYEIS IO EMOQAAEIEC TV EPTTOPIKGY anaTOEWY exTigdral 6T Trpootyyigel my
TPAYPATIKA TOug afid. O rpayparikéc GEieg Twv XPNHATOOIKOVORIKWY UTTOXPEWAEWY YIG OKOTOUC EPQAVIONS TOUg
OTI OIKOVOPIKEG XaTaoTaoelg utrohoyifoviar e Baom m Tapovod atic Twy PEMAOVIIKWY TOPEIOKWY POWV TTOU
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TIPOKUTITOUV QTTO OUYKEKPIPEVES QUPBGALIC XPNOIPOTIOIIVTIAG TO TREYOV ETTOKIO TO OToio tivar B1aBionpo yia mv
Exaipeia yia m xpion TapdPoIwY XONPATOTHOTWTIKWY PECWY.

E. EZEMEN ApaaTnploThiTwy yia 1o 2015

Na 10 2015 o aayic egaywyikdg mpoaavarohopse ¢ Eraipeiag SOVEL, we péhog Tou Opirou EIAENOP, eyvosital
and mv £5aaBivnon m¢ cuvarhaypanng igoriicg EURUSD xai myv agfommoinan Twv mapaywykwy emevBioewy m¢
TAPEIAg Ty TeAsuTalwy €Twy. H ACIToupyic Tou VEOU eMaywyIkoU poipvoy avapévera) va gUVEITHEPE) OTPavTIKG oTn
BeATiwon g kOOTOAOYIKAG BAANG KA1 GTA 0IKOVOIKA TOU CTTOTEAEGIIATA TG ETAIPEIT.

O1 e€eMigEIc kard mv Biapkeia Tou 2015 xar o) oudnTOEIC Ot €BvIKd kal BieBvEC emimedo OXETIKG pe ™y emaveditaon
TWv OpWY TOU TIPOYPAPHGTOC Kpnuaiodomons e EAMGDag, diampody 10 YaKPOOIKOVOUIKO KA) XPRUATOOIKOVORIKG
nepiBaAlov ot XWpa upeTaBANTO. H £miaTpogh aTrjv oIkovoyIKf cTabepdmia sfaptaral ot PeydAo Babpd amd g
EVEQYEIEC KAl TIC ANCPATEIS BETPIKWY 0pYavWwy OTN XWEa KAl oT0 EEWTEPIKS.

H oixovopiky aPeBaiémra Tou olkovopikoy TEPIBGANOVTIOC TG xwoag amorerei Baaikd mapdyovra kivBivou émou
TUXOV apviTIKEG e€eAibeic evOéyeTal va emmpedoouy apvTkG KkaTa kUpIo ABYo TI EyXwples BpaomptdTIES ka) TV
Xpnuarooikovopiky karGataon autwv. H Sioiknony m¢ Eraipelag SOVEL, we péhog tou Opidou TIAENOP,
AapBavoviag umdyn Tov EfOVWYIKG TG XOPGXTAPA, TIOU EVOUVAPWVETAl amé TIC OUYYPOVES TIGPAYWYIKEC
EYKATaOTGOEIC TToU katéyet oty EAMGDT , exTipd Siapkig M karaoTaon kel AapBavel Ao Ta avaykaia kal duvard
UETOO YIG TNV EAQYIGTOTIOINGT TUXOV ETTTTTTEWLY.

TEhog, N GOPAALIa TTOUC XWPOUG Epyaaiag, n TipooTacia Tou Tiepidiloviog, n apuovid) auuBiwon Ye TV TOTIKY
xovwvia kar n SiapkA¢ exmaideuon Tou TPOoWITIKOD GUVEKiIjouv va amoTEAOLY aSIATPAYUATEUTOUS OTOXOUC,
AppnKTa cuvdedePEvous pe | AITougyia Tng eTalpeiag.

Ymokaraariyara

H Eraipeia mpei 1a akéAovbo unokaracTipara:

e Apapouciou-Xahavbpiou 33, 15125 Mapouai, ATKAG: ypageia
s Gton roykéh AApupol Mayvnaiag: epyoatdoio
o 245 1A, E.O ABnvuv-Aypiviou, 30200 MeooAbyy): amodikn

B kipia Spuampidmra Tou epyooTaciou oo Towyxéh Mayvnaiag elvar n rTapaywyl ka) pmopia Tpoidviwy oidipou.

Abiva, 28 AmrprAiou 2015

OMp Ieépo ToU AL

lewpyiog X, Kahgapévriog
AAT.:® 147183
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B. 'EkBeon EAéyyou Avetaprnrou Opkwrou EAeykri AoyloTh
Mpog Toug Mevéyoug TG Eraipeiag SOVEL EAARNIKH ETAIPEIA ENEZEPTAZIAL XAAYBOE AE.

‘ExBeon e Twy Oikovopkwy Karaotéoewy

EAeyEape TIG ouvnppévee OIKOVORIKEC KaTaoTaaels ¢ Eraiptiac SOVEL EANHNIKH ETAIPEIA ENEZEPTAZIAL
XAAYBOL AE,, ol omoieg amoreAolvia)r amd mv karGotaan okovopikic Stong me 31ng AexepBpiou 2014, nig
KGTaoTAOEIC amOTEAECPdTWY XPROEWS KAl GUVOAIKOU £100BAaTOS, UETaBoAWY Biwy KeQaAaiwy xal TAPEIKWY powv
m¢ xpricewg Tou Ante TV nuepopnvic aum, kaBwe kar TIEPIANYN CNPGVIIKWY AOYIOTIKWV apylv Kol HEBOBwv Kal
AOIMEC eMEEYNPATIKES TANPOPOPIEC.

EuBuvn tn¢ Atoiknong yia 1ig Oikovopikég KaraoTaoeig

H diolknon £xer my €vBlvy yia MV «QTGPTION XoI £0AOYN TOPOUGIAON QUTLIV Twy OIKOVOJIKWY KOTATTACEWY
ooppwva He Ta Advi Npdrutta Xpnparootovopikic Avagopdc, dmwg aura £xouv vioBemBel amd mv Eupwraikd
Evwon, 0TTwS KAl yIa eXEives TIS oWTEQIKES BiAIBES, Trou n Slolknon kaBopllel ws anapaimres, wote va xadloTaral
duvaTh [ KATEPTION OIKOVONIKWV KATACTAoEWY GTIGAAaYpREVIWVY aTId ouowdn avaxpifeta, TTIoU oQelAeTal eite o€ ammam
gite ot AGog.

Eubuvn Tou EAeykri

H Bi) pag eubovn Eival va ex@pacouYE YVWEN ETTI GUTIWV TWV OIKOVOHIKGV KaraoTacewy ye Baom tov £Aeyyd pag.
Awvepyioape Tov éAeyx6 pac oUHewva pe va AigBvi Npéruma Eiéyyou. Ta mpéruma autd amamodv va
oupPHoPPWVOLAcTE Jie KavoveS SeovioAoyiag, xaBwx ka1 va ayediafoups xal SIEVEPYOUYE TOV EAEYXO JIE OXOTIO TV
anéKnon £0AoyNG SIAGQEAIGNC Yra TO EGV OF OIKOVOPIKEG KATAOTAOEIC £ival aalayjiéveg aTié ouciwdn avakpiBe.

O £heyxog epiAapBavel m Sisvipysia SIadikagiwv yia TV OWOKTNOT) EASYKTIKWY TEKUNPIWY, OYETIKG YE TO TTOoH Kal
TS YVWOTOTIOINOEIG OTIC OlKOvOpIKEG xamaoTaoelg. Or emAeydpeves Siadikaoies Baotloviar amv xpiom tou eAeyxm
TmepIAqyBavopivng TS EKTINGTS Twv KIVBUVWY OUCIWEOUS VOKPIBEING TWV OIKOVOUIKGV KATAOTUCEWY, TTOU
opelheran efte oe amdm) gire e AG@Bog. Kard m BievEpyeia autiv Twv kmiphoEwy xivdivou, o ereykTi¢ eEe1ader Tig
EOWIEPIKES BIKMBES TIoU GYETI{OVTaN JIE TV KATAPTIOT Kal £0AOYN TIAPOUCTAOTN TWV OIKOVOHIKWY KATAGTACEWY TG
eraipelag, ye okomod 10 OYEBIAONS EACYKTIKGWY SIOBIKACIWV KaTEANAWY YIG TI TIEPIOTACELS, GhMG B)) pe gxoTTd TV
¢gpoon yvapne enl m¢ amoteAeopanixkdInTag Twy EWIEPIKWY BikAIGwv ™G eraipeiag. O éAeyxog TepiAapbvel
ewlong mv afioAdynon m¢ karahnAbtnrag Twy AoyioTiKWwy apxwv xai pedddwy mou yonawomodnkav kar Tou
cUAOYOU T eXTPRGEWY Mo tyivav amd ) Siolknom, kabwe kar afloAdynon G cuvoikig Trapouciaons Twv
O(KOVOY KWV XATAOTAGEWV.

MigTedoue OTI o EAEYKTIXG YEKPNPIG TIOU £XOUNE CLYKEVIOWOEN £lval Emapkh xal xatdhMnia yia Ty Bepehiwon e
EAEYKTIKAG PAC YVWHNG,

Mvwoun

Kard m yvipn Hag, o1 GUNPLEVEG OIKOVONIKEG KOTAGTAOEIS TIapoucIadouy E0Aoya, amméd kabe ouotadn dmoyn, mv
olkovopikr 6éon Tng Eraipeing SOVEL EAAHNIKH ETAIPEIA EME=EPTAZIAL XAAYBOL AE. kard mv 31n
AsxeyBpiou 2014 xai 1 XpNRATOOIKOVORIKG) TNC £TMidOON Kal TIC TapsiaxEs ¢ pokg yia T ¥phon Tou Enge mv
neepopnvia autr olpgwva ye Ta Aiedvr Npdruma Xpnparooikovoyiiaic Avapopae, 6Twg autd £xouv uloBemBei amd

1V Eupwrnaiki Evwon,



"Ex08eon ELeyyov AveEdprnrov Oprwtod
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Avagopb emri AMtov Nopikwyv xa KavovigTikwy Qeplrwy

EmainOcioaye T oupgwvia kai my avrictolynon Tou Wepiexoptvou ¢ ExBean¢ Alayeipiong Tou AlciknTiked
TupBouAiou e TI¢ ouvnppéves oikovopikES xaTaoTdotig, ota TTAalola rwv opiddpevwy ae Ta dpBpa 43a kai 37 Tou
kwd. N. 2180/1920,

ABfva, 20 Maiou 2015

0 Opkwrég Eheykric AoyioThg

[p&igyouwrepyaougKoimepg
Aviovupn Eheykri Eratpeta
Aew@dpog Knoiolag 268, 152 32 XaAdvdpt
Ap M ZOEA: 113
wvoTavrivog MiyaAdrog

Ap M ZOEA: 17701



s SOVEL

Etnoieg Oikovopikég KaraoTaoeig

Tn¢ Xpnong amé 1n lavouapiou 2014 £éwg 31n Aekepfpiou 2014
Yoppwva pe ra AieBvn MNpoétutra XpnuaTooIKOVOUIKAG
Avaepopdg («AlXA»)

SOVEL EAAHNIKH
ETAIPEIA ENME=EPIAXIAZ XAAYBOZ A.E.

AP.M.AE: 23635/01/B/31/534 (93} A. Meoyeiwv 2-4, ABriva

10



" & SOVE L Etneiec Owovopikéc Karastdoeg
p > & 31 Aexepfpiov 2014

I. Ernoieg Oikovopixég Karaotéoeig

Nepeydpeva LeAiBa
Kar@aTaon Xpnparooxovoyikig Ofong 12
Karaoraon AmoteAeopamwy 13
Kardoraon LuvoAikol Eioodnpatog 13
Kar@oraon MerafoAwyv KaBapng Oéong 14
Karaotaon Tapeiakwy Powy 15
1 Tewikég NAnpogopieg 16
2 Iuvoyn Inpavrixiwy AoyioTikwy Apywv 16
3 Aiayeipion xpnparooikevopikod kivdivou 28
4 Aoyiorikég Exmipnoeig kal Kplogig Tng Aloikni ogwg 32
5 NuwAAozig 33
6 MNéaya Itoixeia 34
7 Lupperoxég oe Luyyeveic ETaipeieg mouw evomrololvtal pe Tn péBoBo Tng Kabaplig BEong amd

Tov OpiAoc LIAENOP 35
8 Iuppcroxés oe Ouyarpikég Eraipeieg TTou evotrololvral Pe oAk evotroinarn ard tov Opiho

ZIAENOP s
9 Xpnuarooikovopikd Lroixeia Aiabéorpa mpog Muknon 36
10 AvafaiAopevn @opohoyla 36
11 AmobBépara 37
12 Epmopikég & Aaiég AraiTiiosig 38
13 Tapegkd Aiabéoipa 39
14 Metoyixé KepdAaio 39
15 Aol AoBeparikd 39
16 Aaveiopée 40
17 Ymoyxpewotig Napoxwy Mpogwrrikol Abyw EE6Bou améd Tnv Ymnpeaia 41
18 EmixopnyRoeig 42
19 MpopnBeutég xai Aoitrég Ymoxpewoeig 43
20 NpofAfyeic 44
21 'Efoba ava Karnyopia 44
22 NMapoxég ato Npoowmix6 44
23 Xpnparooixovopikd KooTog 45
24 ®o6pog Eioodiparog 45
25 AMa ‘Eooba - ‘Etoda 46
26 Asziroupyikég Tapeiakig Pogg 46
27 Acopevotig 47
28 EvBexOpEVES YTTOKPEWDEIS 47
29 Y@iovdueva Epmpaypara Bapn 47
30 Xuvdedepéva Mépn 47
3 Avéreykteg Qopohoyika Xprioeig 48
32 ApiBpog AraoyoAodpevou Mpoawmikol 48
33 Teyovora Meré tnv Huepopnvia Tou iooAoyiopol 48
34 Xnpavrikt Meyovéra 49
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Karaotaon Xpnuoarooikovouikng Oéong

31/12/2014 31/12/2013
oo ot EDpd) Emp
ENEPI'HTIKO
M1 koxhoopadv evepynTLKé
Evodpare rGyw repiovoiaxd oroyeia 6 184.977.352 182,455.515
Enevdvoelg oe cuyyeveig smiyepiosig 7 4.610.682 4.610.682
Ersvdloag os Buyatpikés envyeipricels 3 6.741.947 7.691.547
Xovpoatoorkovopikd ororyeia SiaBémpa mpog mdinot 9 143.673 149.100
Aowég onotiasg 12 1.566.937 1.565.705
198.040.590 196.472.548
Kvhowopodv evepyntikd
Amnobénata t 59.055.089 52,537.593
Epmopixég xal Aotmég anatioelg 2 31.715.893 31.816.893
Tapelakd Sudéoipa xut 16odvvae 3 143.181 357,497
90.914.164 84.711.983
LiHvoro evepyMTIKOD 288.954.754 281.184.531
JAIA KEDAAATA
T810 wepdlaia anwod1dépeva aT0VG PETdYOVG
Metoyiko xepdiato 14 40.981.356 40.981.356
Anolepariné veép 1o Gpmio 14 47.611.049 47.611.049
Aoid aroBspankd (s 41,324.658 41.324.658
Ké&pSn/ (Cnuéc) e véov -38.441.564 -25.528.405
Eovoro 91.475.499 104.388.658
Edvoro 18iov kepaiuioy 91.475.499 104.388.658
YTIOXPEQXEIEX
Makporpo0soILes VIO YPEDd aCIS
Agvew 16 70.771.547 71.199.433
Avafar\busvas @opoloyikis LroYPeRoEs 10 22,479.653 22.198.201
Y noypedosig napoyiv tposemkod Adyw e£63ov and v vimpesia 17 1.374.955 963.980
Emyopynosig i8 5.317.726 6.127.067
[Tpofidyerg 20 53.297 53.297
Aownég paxporpdOeoiieg vroypedoag 19 7.123.643 -
107.126.821 100,541.978
B payvapdOeopeg vioyped oelg
TIpoynBevtés kot Aowés vroypedaetg 19 57.193.788 47.848.826
Abvean 16 33.158.646 28.405.070
90.352.434 76.253.895
L OvVDA0 DROYPED GEMV 197.479.255 176.795.873
Eivoho 15inv kegpodoiov KoL vrogped oewmy 288.954.754 281.184.531

O onpewoelc ong oeAldeg 16 Ewg 50 amoreAolv avaméoTiaaTo PEGOC QUTWV TV ETACIWV OIKOVOYIKWY
KaTaoTAOEWY.
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Etfiorec Owkovopkéc Katastaselg
31 AexepPpiov 2014

Kardotaon AroteAeoparwy

HHood o Evpdd

MNoifoeg

Kéorog [Mwinbévrav

Meikr6 Képdog

"E&oda Siabeotig

EEoda dioixnoTg

Aowmé £o0da EKPETCAAEVOTIG
Aowutd £E0da expetdidsuong
An0tel Lot sKPETAAIEV O S
XpnUoTooKovopuKg, $s0da.
Xprpatooikovouikl 5080,

‘Ecoda and puspiopoto

TpéBreym anopsloong kéoTovs GLppETOXNG
Képdn (Enpiéc) mpo gpdpav
DOpog B0 PATOG

Képdn Enmig) perd and ¢opovg

Kardoraon ZuvoAikod EicodAparog

Képdn (Cnuié) perd and pépovg

AoIRd cUVOMKE édoda PeTd anbé eépovg

AonG cuvolKd ésada petd and eapovg mov dev Bo.
HETAPEPOOLY OTA ONOTEAEOPOTA GE IETXYEVECTEPEG

reprbédovg

Avayvoplopéva avaloyioTixG kEpdr / {nés pett popav

Tuvohikd ero6dnpa pet@ ané pépovg

LUyKeVTPW TIKG cuVOMKG gla68npa petd ané pdpovg

O onpewotig ang oehideg 16 fwg 50 amorehouv avomoéonagaTo

KaTaaTdotLv.

Inp.

5
21

21
21
25
25

23

12pnveg éwg 12punves éwg
31/12/2014 31/12/2013
242.118.123 257.582.849
-224.461.068 -248.895.347
17.657.055 8.687.501
-20.571.350 -21.682.360
-2.729.787 -2.930.071
2.303.678 1.839.205
-2.640.258 -2.682.993
-5.980.662 -16.768.717
8.715 4.294
-6.566.63% -5.678.169
247.200 14.400
-4.334 -500.000
-12.295.720 -22.928.193
-368.809 —-4.654.488
-12.664.528 -27.582.681
12pnveg édg  12pnfves éwog
31/12/2014  31/12/2013

-12.664.528 -27.582.681
-248.630 126.881
-248.630 126.881
-12.913.159 -27.455.800

PEPOG AUTY TWY ETAOIWY OIKOVOPIKWV
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Karaoraon MerafoAwv KaBapng Oéong

Meroy (w6
Tood oe Evad kegédo & Aoina, Anotedéopara Tovolo [dlmv
00G 68 20 onoQeparikd  anoBeparikd £1G véov Kepmuaiov

DREP TO APTIO

Yréhotno srig 1 lavovapiov 2013 88.592.405 41.324.658 1.927.395  131.844.457
Képdn (Gneg) petd and pdpovg - - -27.582.681 157.035.080
Avayveplopive avoloyIeTikg kipdn / Inpug - - 126.881 -27.455.800

TuykevipoTikd cvvolikd Seoda (¢E08a) perd ond
@dpovg (1/1/2013-31/1212013)

- - -27.455.800  -27.455.800

Yrérorno atig 31 AzxepPplon 2013 88.592.405 41.324.658 -25.528.405 104.388.658
Yréhroino otig 1 Iavovapiov 2014 88.592.405 41.324.658 -25.528.405  104.388.658
Képdn (Onpiés) petd and popovg - - -12.664.528 -12.664.528
Avoyvopiopiva avaloytoTut képdn / {nuiég - - -248.630 -248.630
TopkevTpaTikG avvoMKkd ésoda (f£0da) petd and i } 12.913.155  -12.913.159
pépong (1/1/2014-31/12/2014)

Yrohouro otig 31 Aexepfpion 2014 88.592.405 41.324.658 -38.441.564  91.475.499

O onuewae arig oehibes 16 éwc 50 amoreholv avombaTIOOTO HEPOS QUTLY TV ETACIWY OIKOVOHIKLLY
KATAOTAOEWV.
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Kardotaon Tapeiakwyv Powyv
i

1/1 ewg 1/1 e
Tfloas ar Evpds Enp. 317122014 31/12/2013g
Tapeiaxés pokg amd AITOVPYLKES pacTNpLoTnTEC
Tapouxés poés and Asroupykés Spastmpusmnes 26 (1.497.407 2.060,708
Koatafin0évesg toxor -6.434.771 -6.363.622
KaQupés tapriakés poss on6 leitovpyikés Spustn pLéTnres 5.012.636 4.302.914
TupsLakés poEg and enevivTIKES JpasTnpléoTnTeg
Avopéc evodLOTOV TEPICVILKDY GTOLSIUW 6 -11.010.057 -3.065.822
MwAoe1g svopaTev Tayiow 26 305.342 2.717.039
Meplopat giorpaydévin 245480 10.800
Ayopd ypMueTooovopkdy Teplovaaxdy aroyeinv StaBfmpav npog n@iner 9 - -19.100
AbEnor - ebayopt cuppetoyfis ot @uyatpucss 8 -50.000 -
Ertotpogr) kepahaion Buyatpuig 999.600 -
Emotpoyt] kegodaiov cuvdedepbvng 1.094 -
K«ulupés rapsakis pogs and snevivrikic Spactn prétsg -9.507,54]1 -357.083
Taperaxés poss and ypnuarodoTikis dpaestnpoTTeg
Advewr avednedévia 4.917.143 86.444.853
Aromdnpoyi daveasuod -645.268 -81.763.000
Téxo1 mov erenplydnsay (xpNuaTodoTudis SpasTnpLBTITTaC) 8.715 4294
KaOapéc Tapusionss poég and gpnuarodorikis dpastnpléryteg 4.280.590 4.686.146
Kufapy (peimom)/ abinon eta ropstakd Swubésipa kot 1goddvapa -214.316 26.149
Tapaioxd Swlboipa omv apx ™g xprions 357.497 331.347
Tapaexd §iediopn oro Tihog NG LPRONG 13 143.181 357.497

O onpaiwaelc oTi¢ oeAideg 16 fwg 50 amoreholv avamboTIAaTO HEPOG QUTWY TWV ETHOIWV  OIKOVORIKUW
KaTacTaotWV.
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o~ 31 Aexepppiov 2014

1 Tevikég MAnpoyopieg

H EAAHNIKH ETAIPEIA ENEZEPrAZIAY XAAYBOZ A.E. (n «Etaipeiay 1) SOVEL A.E) aoyoheital pe T Bropnyxavicn
snegepyaaia ka1 spmopla wpoidviwv aidripou kal xahofa. H Etarpeio dpaotnpiomolcital omnv EAGSa  xai oty
Eupwyrn xat Biafrepa omnv eupltepn wepiox 7wy Bakaviwv. H Eraipeia elval pédog Tou opfAouv ZIAENOP.

H Eraipeia dpedel atnv EAAESa, Nopd Armikic, oto Adpo ABRvag, otnv 086 Meaoyeiwv 2-4 xar emiang Siatnpei
urroxaTacThEaTa otov Alpupd - Mayvnolag ,6Tou 1TpayAaTOTIOIEITA) TO CUVOAD TG Trapaylwyikig dpacTnoioTrag.

Ot olxovopiké¢ KaTaoTdaeis £xouv eykpiBei Tpog dnpooicuan amd 1o Awwnikd ZupBoho g Etaipeiag myv 28
Amtpidiou 2015 xar utrékewvtar o Eykpran amé ) Tacr MevikA TuvEAeuan g ETaipeiag n omoia Ba cuvedpiacer my
30 louviov 2015.

O okovopiké¢ xaraatéoeig wg Evqupeiag Snpooicuovian amv nhexipovikd SiciBuvon (http:/isovel.vionet.gr) xat
emiong meplAQUBAVOVTGI OTIC EVOTIOINUEVEG OIKOVOPIKEG KATAGTAOEIC TNG UNTPIKAC , O1 ETOXEC TG omoiag &ival
elonypéveg oo XpnparoTipio Afiwy ABnvav.

2 Xuvoyn Inuavrikwy AoyioTIKwv Apxwv

Oi BaoIkEG AOYIOTIKEG TIOATIKEG TTOV £xE) Epapudoer n ETaipsia kard ™) oOVialn autawy Twv ETAOIWV  OIKOVOIKWY
karaoTagewv meplypdgovial mapaxdiw. O1 TOATIKEC QuTEg Exouv £papPooBei e GUVETEIQ OF BAEC TIG XPROEIS TTOU
mrapouaiilovral.

2.1 NAaicro xar@priong Tuv oIKOVOUIKIY KATaOTACEwWY

O olKovopIkég kataoTaaelg Exouv katapriotel amd m Sloiknon Ye Baon ra Aiedviy Npbruma Xpnparooikovopikic
AvapoplGc (AMXA), mou éxouv exbobBel amd 10 ZupPodhio Aibvuv  AoyioTiwy  Npordmwy  (TAAM),
oupmiepiAapfavoytvuey kal Twy AigBviov Aoyiomkwy NMpot0tiwy (AAN) kol eppnveruv TTou £xouv exboBel amd my
Emrpomdy Aepunverwy Twv AiBvisv Mpotumey Xpnuatoolkovopiki Avagopas, omwe éxouv vioBsmBel amd v
Evpwraixh Evwon.

01 0IKOVOPIKEG KaTAOTAOEIS £X0UV ouvTayBel PE BAon My apyr) TOU (OTOPIKOU KGOTOUS OTTUIS EXEI TOOTTOTIOINBET PE TV
extipnon o€ tvAoyn afla Twv emevBuoswy SIaBECIPWY TIPOG TIWANOT KOl TWV XPNUATOOIKOVOHIKWY GTOIKEiwv
EVEPYNTIKOU Ka) TraBnTixod o€ eUAoyn agla Paw amoteheopdTwy SUUTIEPINIDBAVOPEVIWY TWY TIGRAYWYWY.

H oUviagn twv olKovopikwv Kataoldoewv odpguwva ge 1a ANXA anarmei m XpAoT OpIoPEVWV ONPAVTIKWY
Aoylomkuv exmpfigewv xal v doknon kplang amd m Aloiknon om dodikacia epapuoyrig Twyv AOYIOTIKWY apywv.
Eniong amaneital q xphon UTICAOYIOPWY Xal UTTOBEGEWY TIOU ETIPEAJOUV TG avapepdivia TTOoG TWV TIEPIOUCITKIIV
QTOIXENDV KQ) UTTOXPEWOEWY, T YVWATOTIOIMOT EVOEXOPEVLV GTTAITATEWY KA) UNOXPEWGEWY KOTA TNV NPEpOpnvia Twv
OIKOVOHIKWV KATGOTOOEWY kG Ta avaepBEvia ool elcodnpdrwy ka) e808wv Katd 1 SiGpkeia TS uTS avaeopd
xenang. Napd 1o yeyovdg o1t autoi o1 umoroyiopol Bacifovial atnv kaAltepn Suvar yvwen m¢ Aioiknong g€ axéon
HE TIC TOEYOUTEC GUVBRAKES KO EVEPYEIEC, T TTIPAYHATIKG amroTEAEOpaTa PTTOPET TEAIKG va SIa@épouv aTrd auTolg TOug
uTIoAoyIopoUS (BAETTE anp. 4).

Baoixtg mporepardinieg mg Etaipeiag SOVEL AE. w¢ péhog tou Opirou ZIAENOP eivar:

- n dampnon kot n mepamEpW oUgHON Tou PePIdiou ayopag

- 1 pévipn kol BiapxAg evioyuan e mapoualag e aTig ayopég Mg Kevrpikig Eupwimg, twv BaAkaviwy kqi
TWV YEMOVIKWY Xwpv m¢ Avarohixi¢ Meooyelou, avriotabpifoviag mv enuavrixi mmwor) 1ou khddou
KOTACKELWV oMV EAMVIKT ayopd

- 0 Pelwon Tou kSoTOUG TApPaYWYHG

- namoteAeopariki diaxelpion Tou kepaialou kivnang

10 TiAQicio autd, £xouv oxebov oAorkAnpwBel kavotdpes emeEVBUTEIS OT0 £oY00TA0I0 NG SOVEL ye oxomd m peion
1600 TG avahakSPEVNG EVEPYEITS, 600 kal Tou aToTuTrwpaTos GvBpaxa (CO2) Tou epyoaTaalou.

Q¢ ex ToUTOU 1} ETCnipeicr ouveyiZel va UIGBETE] v aapy TG EMIEIPNPLTIKAS GUVEXEIAE Twv SpaaToIoTTWY TOUCY kAT
M alvTah Twv oIKOVORIKAV xaTaoTdoewy ™S xpriong mou éAnge Ty 31 AekepBpiou 2014.
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2.2  Néa mpdrvona, epunvelss kar tpononoinon vgrotdusymy Aicvdv Aoyronikdy
Hporinav

Tuykekpiptva vEa TIpOTUTIA, TOOTIOTTOOEIS TPOTUTIWY Xar SiEppmveieg Exouv ekBoBEl, Ta omola elva) uToYpEWTIKG yia
AoyioTikég meprdBoug Tou Eexivouv xard m BiGpkeia m¢ mapolaac xphang 1 perayeveoTepa. H extiunom ¢ Eraipeiag
OXETIKG pe MV emidpaan amd v epappoyr| GURLY Twy véwv TTpoTOTRWY, TpoTToTIoMoEwY «al BIEpUNVEIGV TrapaTiBeTal

NopaxdTw.

Mpérumra xai Alepunveieg UTTAYPEWTIKEC YIa TRV TPEXOUOA OIKOVOUIKA XPAOT]
AAN 32 (Tpomomainan) «Xpnuarooovopixé Méoa: Napouoiaany

Aum n Tpotromoinon omi¢ odnyle¢ epappoyic Tou AAT 32 TApPEXE) BIEUKPIVIOEIC OYENIXA PE KATIOIES OTTAITHOEIS YIa
TOV GUIYPNQITHS XENUATOOIKOVORIKWY TIEHIOUCIOKWY CTOIXEHOV KAl UMOYPEWTEWY OV KATAOTAOT OIKOVOUIKAS

Béang.

AAT 36 (Tpomomoinan) «lMvwatomoifoeg avakTioiung afiag pn XPrHOTOOIKOVORIKWY TTEQIOUCIAKWY
gToIXEIWYY

Autd n TpoTTOTIOINO”N GMYTEl; a) TNV yvwaTomoinon ¢ avaktioipng atiag eves TEPIoVGIaKoU aTorxeiou 1y povédac
Snovpyiag rapeiaxkwy powv (MATP) brav £xel avayvup(oTel f avaaTpagei Pia {nnda amopeiwong xal ) AcTropepelc
yvwaoToTIooEIg OXETIKA PE MV EMPETONGN TS EVAoyng aflag peiov éEoba mwAnong drav  éxel avayvwpiotel
avaotpagel wia dnpié anovtiwong. Emiang, apaipei myv anairnon va yvwotomomgsi i avaktioiun agia érav yia
MATP Tepigxe) umrepatia i GuAa TTEPIOUCIAKA CTOIXEIQ Ve ATTPOaBIGPIOTN WPENUN {wi KAl BEV UTIGPYEI aTTOpEIWaDN.

AADN 39 (Tpomromainan) «XpnuaroaikovouIKa YEGq: Avayvwpion Kal EmIHETpRON»
Auti| n) TpoTroTrolnaT STITOETTEN TN OUVEXIGN TS AOYIOTIKNG avTIGTABHICNS dTav £va TTapaywWyo, Te OTIoio £XEI OPIOTE
w¢ Yioo avriovaBpiong, avavewverar vopikd (novaled) Tpokeipivou va ekxaBapiotel ambd fvav  Kevipikd

QVTIOUHBAAGHEVO WG QTTOTEAETIA VORIV 1) KAVOVIGINOVY, EQOOOV TIMPOUVTAI GUYKEKPIPEVEG GUVBAKEG.

MNpéTuTra Kal AIEpUNVEIEC UTTOYPEWTIKE Yo gETaYEVEDTEPEC TTEPIOBOUC

ANXA 9 «Xpnuarooikovopik& péoas kal perayevEéoTepes TpoTroTalroe(q oro AMXA 9 ka( AMXA 7 (epapuéleral
OTIC ETOIEC AOYIOTIKEC TIEPIBBOUE TV EExivouy Tnv ) perd Ty 1 lavouapiou 2018)

To ANXA 9 avrikaBioTa T pdvolec Tou AAN 39 mou apopolv omy TOYVOPNON kal EMMETONGN Twv
XONHATOOIKOVOUIKWY TIEPIOUCIAKIWY OTOIXERUY KOt XPNATOOIKOVONIKIV UTIOXPEWSEWY ka1 oupTiepihapfaver emiang
VG POVTEAO QVAPEVOPEVIIV THOTWTIKWV AUV TO OTI0I0 avIKaBIoTd 1O JOVTEAD Twv TIPAYUATOTIOINEEVWV TG TUTIKWV
Znpuiv ou epappolerar ofjpepa. To AMXA 9 Aoylomikg AvitoTdBpIong kabiepivel Pid TTPOOEYYIaN NS AOYIOTIKAG
QunIcTaBHIoNG Budi{opevn OF apxES Kal avTIpeTwmile) acuviTeleg kal abuvapies o10 TPEXWY PoviEAO Tou AAM 38. H
Evaipeia Bpioxeral om Siadxkacia xvipnang mg emidpaocnc Tou AMXA 9 aTig oiovopIkéS Tov KataoTaoei. To AMNXA
9 8ev pmopei va epappoaTei vwpitepa amd mv Etatpeia Si6mi Sev £xel uioBetnBel and mnv Evpwnaiky Evwon.

ANXA 15 «’Ecoda amd LuppéAaia pe Nerdregy (epapudleral omic eXHOIEC AOVIOTIKEC TIEOI080UC oy EExIvouy TV i
pexd 1y 1 lavouapiou 2017)

To ANXA 15 £«866nke Tov MGIo 2014, Txomdg Tou mpotdmou gival va TApEXE) £va Evigio, KaTavonTd POVIEAQ
QvayvipIong Twv 068wy amd 6AG 1a GUPBAAaI pe TIEAGTEG WOTE va BEATILICE! TN GUYKPICIPOTNTA PETAEY ETAIPEILV
100 i510U KAGBOU, Bragopenikivv xAGBWY kar Slapopenikiuv keparaiayopwv. MepaapBavel Tic apyég Trou TIPETTE va
€QapposEl pia orkovopiy oviOTNTA yia va TPoabiopicel My EMPETPNOT Twv £06BWY Ka) TN XPOVIKY aTIvH Te
avayvwploic Toug. H Baaikh apyr cival 61 plo oiovopiky ovrénra Ba avayvispiael a £goda pe Tpdmo Tov va
ameikovilel m peraBiaan vwv ayaBuv f UTMPECIWY OTOUS EAATES OTO TTOCH TO OMOoI0 avapével va SikaiolTal ot
avrdMaypa yia auta Ta ayabd f nig umnpeoies. H Eraipeia Sploxerar om Sabikacia extipnong g emidpaong Tou
AMXA 15 o1 o1xovopIkég Tou xaraoTaoeig. To TipdTumo Sev £xet vIoBemBei akdun amd v Eupwraik Evwon.
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EAANXA 21 «Eiapapic» (£ ole1a1 gni¢_emoiec hoyiomiké repiéSouc ou Eekivouy v 1| peTd my 47 louviou

2014}

Aumi| ) Siepymveia opilel Tov AoyIoTIKG XEIpIopd piag UTTOXPEWANS TTANPwWYAS Elopopac Trou £xel emBAndel ammé m
kuepwnom kai Bev eival popo¢ sioobparog. H Sieppnveia Sieukpividel mwg o Seopeutikd yeyovds faon Tou omoiou
80 ETMPETIE Va oXNEATIOTE 1) UTIoXPEWaT KATaBoAfS 109opag (Eva amid Ta KPITHPIa YIa TV avayvwpIoT UTIOYPEWITIC
oupgwva pe 1o AAN 37) gival n evépyeia OTIWE TIEQIYPAPETTI O OXETIKT vOpodEoia n oToia MPOKGAET TNV TTAn P
me eiopopac. H Siepunveia pmopei va £xel we aTIOTEASGUA TV avaywipion TS UTTIOXPEwanG apyotepa amé v iayue)
onpepa, I8KOTEPa Ot OxEon pe EICPOPES 01 omoieg EMBAAOVIAI WG ATIOTEACTPA TUVBNKWY TIOU (GXUOUV OE Ia
CUYKEXPIPEVN npEpopnvia.

AAM 19 Avadswpnuéve (Tpomoroinon) «Mapoxés ot Epyalopévougs {e@aoudlEral amic erfaiec AovioTikéC
mep1650uc Trou Eekivoov Ty B perd v 1g fovhiou 2014)

H TepIopIopévou axoTTol ToOTIOTIOINGT SPapPBETal OF SI0POPES TWV £PYAZopévwy i TPITWV PEPIIV OTa TTPOYPAPpATa
KQBOPITEVIWNY TIAPOXWY KA( ATTACTIOIOUV TNV AOYIGTIKOTIOINTN TWV EICQOPWY 610V Eival avelGpnTeS Tou apiBpol Twv
ETWV TroU TIapEXETal N £pycaia, yia Tapadeiypa, E10@opi¢ epyaloptviv Tiou utroroyiovral Baan eva¢ oTaBepol
TO00aToU 10U Ptadoy.

AAMN 16 ki AAN 38 (Tpowomoinatig) aAicuxpivion Twv EmpenTev MeBodwv Amdofeoncs (Qapudleral oTic
eolsc AoyiomikéC mepidBouc mou Eekivolv my i uerd v 1 lavouapiou 2016)

Aur n Tpomomoinan Sicukpivilel 6T n xpfon peBddwv Baciopévwv ota tooda dev elval karGAnAsg yia Tov
UTIOAOYITPO TwY QTOORECEWY EVOG TIEPIOUTIOKOU aToIXEIoU Kot eTriong Bicuxpiviel Twe Ta £coda Bev Bswpoldvial
KATAANAN BAoN EMPETPNONGS TS GVEAWONG TWV OIKOVORIKWY OPEAWV TIOU EVGWPATWYOVTAl OF £va QuAo TIEPIOUTIaKD
oTo(xefo. AUTEC O TooTroTTON|OEIC BEv £xouv uioBemOBel axdun amd mv Eupwnaikd Evwon.

AMNXA 10 kat AAN 28 (Tpotromroinoe(g) eMwAnon f EIGGOPA TEPIOUCIAKWY OTOIXEIWV HETASY EVEC ETEVEUTAH KaI
Hlag auyyevoUc ETalpeiag i koivotrpaiacy (coapudlerar oTiC ETAGIEC AOVICTIXEC TTEMEGOOUC TToU EEKIVOUV TNV 1} UETA
mv 1 lavouapiou 2016)

O1 tpotroTroIRoEIC BicuBeTOUV yia aouvETEln eTagl Twv diatafewv Tou AMXA 10 kal Tou AAT 28 oyerixd pe mv
TOARON A EIGQOPA TwV TIERIOVCIAKUV CTOIXEIWV PETAEY £VOC ETTEVBUTH Kal PIOC quyyeEvoUS ETaIPEIac f) xovotrpadiag.
H Bagiki) quvémeia rwv 1pomoTiolfcewy eival e avayvwpileral 0AdxkApo 1o kEpSog 1 n {nwid piag ouvariayrig mou
TepiAapBavel pia Spaompdtnia (eite pe ) popery piag Buyarpikig eire dy1). Mepiké képdoc A {npid avayvwpileta
drav n ouvahayy TepiAapBavel meplouoiaxd atoixeia Ta omola dev amoteholv pia Spaompiomra, axdpa kal av
auUTa 1O TEPIOUOTIAKG oToIYEla £xouy T popd) Yiag Buyarpikiic. O) Tpomromoaels dev Exouv vioBetnBel akdpn amd
v Eupwaiki Evwon.

AAN 1 (Tpomomomnaeig) “Ivwatomomot” (egaplidderal omc eINGIEC AOYIOTIKEC MEPIdBouC Trou Eekivolv TV 1
uerd v 1n lavouapiou 2016)

O1 Tpomtottonaeic Sisukptvidouv Ti¢ odnylec Tou AAM 1 OxeTIkG pE TIG EWOIEG TG ONPAVIIKGNTES KAl TS
OUYKEVTPWONG, TV TIGEOUTIacT Twv PEPIKWV aBpoigpdTwy, My S0jf Twv OIKOVOUIKWY KATACTAGEWY Kai Ti¢
YVWOTOTIOIAGEIS TWV AOYIGTIKWv ToAImikwv. O 1potiomolnosi¢ Bev éyouv uioBanBei akdpn amd mv Eupwaixn
‘Evwon.

Erfioieg BeAtiwoeig oe ANXA 2012 (spapudleral onc £14gIEC AovioTikEC Epiddoug mou éexivouv Tnv i perd my 1n

$eBpouapiou 2015)

O1 Trapaxdrw TPOTIOTIOIAGEIS TIEPIYPAPOUY TIC anpaviikdIepes ahhayég Tou umiEIgEpyovIal Of €T AMXA we
£TIAKOAOUBO Twv aTTOTEAETPATWY Tou KUKAOU 2010-12 Tou £THGI0U TIpOYPAPRATOS REATIWOEWY TOU ZAAM.
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ANXA 2 «flapoyéc mou eéaprwvial amd mv atia Twv LETOYUWYY

H rpotromoinan Bisukpividel Tov oplopo e ‘mpounéteang xatoxOpwong' kai opilg) Biakprd Tov ‘6po amdoanc’
Kal Tov ‘6p0 uTInpeaiag.

AMXA 3 «XuveviosiC emiyelprioswvy

H tpomomoinan Sicukpividel Twe n umoxpéwon yia evBexdpPevo TiINPA TO OTIOI0 TIANPOI TOV OPIONG Tou
XPNIATOOIKOVOYIKOU OTOIYEIOU TASIVOPEITAl WG XPNHUGTOOIKOVOWIKT UTTIOXPEWOT 1) we OTOIXEiO TG kaBapri¢ Oéong
Baon rwy opiopwy Tou AAM 32 «Xpnparooikovopixa péoa: Napouciaon». Emiong Sieukpividel Twg xabe
evBexOpevo TiuNpA, XPNPATOOIKOVOPIKO Kal N XPNHTTOOIKOVOpIKG, TTou BEv givan oTotyeio ¢ Kabaphc Béang
EMYPETOATE oV ECAOYN afia Plow Twv anoTEAcOPaTWY.

AMXA 8 « ActToUpYIKOI TOUEICH

H rpomotrolnon anamel m yvwotomoincn Twv exTipficewyv mg diolknong daov agopd mv auvaBpoion Twv
AEITOUDYIKLV TOPEWV.

ANXA 13 «Emitronan evroync aflacy

H rporrorroinon Sisuxpiviler ot 10 mpdTuTo dEv amorAgiel m Suvardinia m¢ empETpoNS BOaxumpdBeTiwv
CITAITAOEWY KAl UTTOXPEWOEWY CTA TTO0d Twv TiHoAoyiwv of TIEPTIOGEIS 4o n) erhmrwon Tng TpoegdeAnong
gival achuavm).

AAM 16 «Evgwpara méyiay kar AT 38 «AvAa TEPIOUTIAKE OTOIXEIDS

Kai ta 8o mpéTuTIa TPOTIOTOIRGNKAV TIPOKEIMEVOU va SIEUXPIVIOTES 0 TPATIOE YiE TOV OTIoI0 avipeTwTidovTal
Tpo amooféocwv AoyioTik) adia Tou TEPIOUTIaKOU GTOIXEIOU KO) O CUCCWPEUPEVES UTTOOBEGEIS Otav pia
OIKOVOYIKT) OVTOTNTA aKoAOUBET TN) PEBSO TG avawpooappoyic.

AAT 24 «[viwoTomo1ngeIC ouvBESELIEVIWY LEDWYD

To mpdTUTIO TPOTTOTIOINBNKE TIPOKEIREVOU VO CUNTIEPINGPEI WG ouVBEBEPEVD PEPOC pia ETQIPEIQ TIOU TTAPEKE
VT PECiEC PBaoIKoU SI0IKNTIKOU GTEALXOUG OTNV OIXOVOUIK OVIOTTa ) 0TV PNTOIKA ETTIPEIT TNG OIKOVOPIKAG
oviérnrac.

Erqoies BeAnwoeg oe AfIXA 2013 (cpopubleral ong erfoc Aoyioméc miepiéboud ou Eekivouy Tnv A peTl v 1n
lavouapiou 2015)

O Trapaxdtw TPOTIOMOICEIC TIEPIYPAPOUV TIC ONPAVTIKOTEPEC aMAYEC TTIOU UTTEICEpXOVIO) O Tpia AMXA W
£MaKGAOUBO Twv ATTOTEAEGYATWY Tou KUKAoU 2011-13 Tou eThaiou TpoypaPHATOS BEATHIOEWY TOU TAATT,

ANXA 3 «SyvEvWoEIC ETTIYEIDNOEWYY

H rpomomoinon Sieukpividel Twg 1o ANXA 3 Jev £xel e@appoyd o1V AoyioTikomoinon Tou GYnPaTicpod
omrorabijmore amé xoivol Spaatnpidtitag Bacn tou AMNXA 11 oTig oKovopIkéG xaraoTaotig mg iSiag e amd
KoIvoU SpaompidTnTac.

ANXA 13 «Emiuérpnon sgAovne aélacs

H 1pomromoinon Sicukpvidel mux 1) e€alpeon wou rapéxel 10 ANXA 13 y1a £va XapropuAdxio XpnEaTooIKovVOuKwY
anmairoewv kol uToxpewoewv (‘portfolio exception’) £xer epappoyn o€ dAa 10 cupporala (cupmepapBavopévwy
TWV N XprjuaToolkovopikwv aupBohalwv) evidg Tou nediou epappoyhc tou AA(T 3S/AMNXA 9.
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AATT 40 «EmevdioEic g€ akivras

To mpéTUTTO TPOTTOMTOIBNKE TTpoKEINEVOY va disuxpivioTe] mwg To AAMN 40 xai 1o AMNXA 3 8ev eival apoifaig
QTTOKAEIGREVAL.

EtAcieg BeAtiwoelg o AMXA 2014 (& ole1al aric e1q01eC_AoviaTikéC Tepid8ouc Tou Eexivouy Ty A yerd my 1
lavouapiou 2016

O1 tpomrommoifosig ou mapariBevial wapaxdrw Meplypdpouv T BagkEg aMhayég oe tEogepa ANXA, O
TpoTToTIONOE(S BEV £x0UV LIOBETNBEI akdpn aTTd v Eupumaixr Evwon.

AMIXA 5 «Mn  xuxhogogoUvie msplouciokd  oroiyele  Siakporodueva ool  mwANon  Kai  SIOKOTIEIOEC
doagrnpiomrecy

H 1pomomoingn Bieuxpivilel mwe orav éva mepiousiakd aToiyeia (f opdda aroixeiwv) avarafivoptitar amd
«51aKpaToUPEVO TIPOG TIWANON® OF eSIaKkpaToupLvo TTPog Siavopi», f 10 aviiBero, aurd Sev ammoreAel ahrayr ato
oxESi0 yia mwAnon 1 Stovopd xat Sev TIpEmer va AoyioTIKOTTO(EITAI GOV aAAayd).

ONXA 7 «Xpnporooikovopixkd péaa; Hvworonoifasicy

H tpomottoinon TpooBETel auykekpipéves obnyics wpokelpévou va Bondices ™ Bloiknon va TipacdIopicel £Qv of
0po) ping oupQwvias yia efuTmpéTnon €vOS XPrHOTOOIKOVOHIKOU TTEpIoudiakol oToixeiou 10 oTIoio EXEl
HeraPiBaotei ouvicTolv guvexi{opevny avapelen kar Sleuxpivifel TTwE o1 ETITIPOOBETEG YVWOTOTIOIATEIS Trou
anarrodvral Bdcel ¢ Tpomomoingng Tou AMXA 7 «lfvwoTomoIfgeIC — ZupynQIoPos YPNUATCOIKOVONIKWV
TEQIOUCIAKGV OTOIXEIWV KAl UTIOXPEWOEWYY BEV QAITEITQI IO OAEG TIC evBIGPETES TEPIBBOUG, €xabC £AV
amaiteiral amé 1o AAN 34

AAMT 19 elNapoyéc ot epyalopiévoucs

H rpomonioinon Steukpividel Tiwg, 61av TIOOCBIORIZETOI 10 ETTITOKIO TIPOLEBPANCTC Y1 TS UTIOXPEWOELC TIAPOX WY
TIPOGWIMKOU pPETa v £§060 amd v utnpeaia, 70 onpavnixd eival To vopiIcpa o610 oTiolo TTapouctalovral ol
UTTOXPEWOEIG KAl 6Y1 | XWpd SNV OTI0id GUTES TIPOKUTITOUV.

ANT 34 «EVBiGLiean yonio100ikovouikl avo@oods

H tpomorroinon Bieuxpivide) v £vwola TOU «TANPOPOPNON TIOU YVWOTOTOIEITAlI OTIOUBATIOTE GAAOU TV
evOidipeon xonpaTooIkovopixl avapopds wou avapéperal oTo TpdTUTIO,

2.3  Enevévoeic os Goyarpikéc kar Lopyeveic entyetpioels

(@ Ouyarpixés eraipeieg

Ouyarpixé¢ sival o1 EmSIPAOEIC (CUPTEPIAGHBAVOPEVIWY Ty EMIXEIPRTEWY E1BIKOG gkomal) aTic omoieg 0 dpthog
ooxel £éAcyxo. O 6LIAOG QOKEl EAEYY0 ot pia emxelpnon 61av o SPIAeC xTiBeTal 1 £xel Sikawopara o perafinTéc
amodOTEIC amd T CUHPETOXA TOU OTNY ETNXEIPNON Kal £XEI TNV IKAVOTNTa va £Mnpeddel QuTEG 1 amoBooEIs PG TS
duvapng Tou aokei oty emixeipnon. H Etaipeia dev guvragoel kal dev SnPOOIEUE) EVOTIOINUEVEG OIKOVONIKES
KaTaoTECEIC Abylw TOu OTI 01 OIKOVOPIKES KATGOTGOEIS NG iBIag kal Twv Buyarpikwy ¢ MEpAapBvovtal oTig
EVOTIOINUEVES OIKOVOPIKEG KATAGTACEIS TTOU CUVIATOEl n unTpixf Etaipeic SIAENOP LYMMETOXON AE xat yia 10
Abyo auté , pe Baon 1o AAN. 27 , Bev utoypeolTtal oV GOVIGE) EVOTIOINPEVWVY OIKOVOP KWV KATATTAOLWY.

Eheyxog priopel vo UTIIPKEN €A1 OF TIEPITMWOEIS 6TIOU 1} GUPHETOXS) OTO HETOXIKG KEPGACIO pe Sikaiwga whgou Elval
pikpdepn Tou 50%, aAAG n Evaipeia eival g€ BEon va e§aokAae) EAEYX0 OTIS XPrIATOOIKOVOHIKES KO ETUIXEIPNHATIKES
mohimikég, de facto. De facto tAcyyog upioTatal drav o apBpds Twy dikaiwpanwy Whpou g Etaipiag, oe oxéon pe
ToV apIBPd aAd kal v katavopf| Twv Saiwpdrwy Twy GAwy peTdxwv, Sivouv T Suvarénra eAéyyou amd Ty
Eraipela Twy XPRpaTooIKovopIKWY Kal ETXEIPNHATIKWY TIOATIKWY.
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R amékrnon Buyarpikuv eraipeiv  hoytaTikomoleital pe m wEBoSo ¢ efoyopdc. To ripnpa ¢ egayophc
mepihapBaver kan myv g0Aoyn afia GAWV TwWV TIEQIOUCICKWY GTOIKEIWV 1) UTIOYPEWONE TIOU TIPOKUTITEl aWd TUXOV
ouppuvia evBeyopevou Tipfparog. O1 dandveg Tiou oxetidovrai pe Tnv efayopd £odomolodvial, Eav n ETIXEIPNPATIKY
ouvivwon emTuyyaverar oradiaxd, n €0hoyn agia m¢ auppeToxhS Tou katelxe n Eraipeia oy amokmbeioca eraipeia
emavaperpdral oy e0hoyn afia xaré mv neepopnvia me &ayopdq. To képdog A n npid Trou TipoxiTTe) aNd TV
ETavapETPRan avayvwpiletal ata amoteAéopara avayvipicipa OToNKEIa EvepynTIKod xal UTIOXPEWTEWV Xal Of
EVBEXOUEVEG UTTOXPEWOEIS TTOU QTOKTWVIAN OE MG EMYSIPNUATIKA OUVEVWON, ETIPETPWVIAI GPYIKG KaTd TNV
nuepopnvia amdxmong oy evhoyn agia Toug. Ava Trepimmuon efayopag, n Eraipeia avayvwpilel Tuyév pn ehéyyouoa
oupperoyn e Buyarpikic €ire oy edhoyn adja, eire oy agja rou pepidiou M un £AEyXoUOGS CUppETOXNS OV
kadapi SEan m¢ SuyarpIkig.

Tuy6v evBexOpevo avrdAhaypa Tou perapiBalerar amd Tov anoktwvia avayvwpiletar omv edAoyn agia xard my
npepoynvia améxnong. Onoodnote perayeviorepe peTaBoric atnv eihoyn agla Tou evBexdpevou avrahAdyparog,
Tou JEKpaipeTa) Oml aToTEAOUY OTOIXEID TOU £vEQYNTIKOU | TTaBnrixol, avayvwpilovral aipeuve ye To AAN 39 elte
oTa anorchéapara eite w¢ yetaBoAr ata Aoma ouvoAikd £ioodipara. Eav 1o evdexdpevo avialaypa karardooeral
w¢ aToIxEio ¢ kabBapric Béanc, Sev emavapeTpdran £wg My TEAKS TakToToinom Tou péow ¢ xabapns Béonc.

H etaipeio kaaywpei 1¢ emevBOoEIC Gt BuyaTPIKEC, OTIC ATOPIKEC OIKOVOJIKEG KATAOTACEIS MG, OE KOOTOS pEiov
amouEiwot).

EmrmAéov, 10 k0T KTRANS TTPOCAPPOTETAN WOTE Va QVTavaxAQ Tig peTaBoléc aTo Tignua mou mpoKUTIIouY amd Tuxdy
TPOTIOTIOIRTEIG YOU EVOEYOPEVOU THIRPATOS

(B)  Auénon mooooToU Ot Buyarpikés

H Eraipeia yeipileral 1 ouvarlaykg Pe Toug Katdyous pn eAEYXOUTLIV SUPPETOXWY pE Tov i8I0 TpOTTo Tou YeIpiletal
TIC guvalhayEg pe Toug kipioug petdyou ¢ Etaipeiag.

(v)  NaoAnon Buyarpixiv

‘Orav n Evaipeic aloe) va €xer EAeyxo, TO EVATTOREVOY TTOGOOTS CUNPETOXAS ETPETPATTI €K VEou aTnv e0Aoyn atfa
TOU, EVW TUX6V Diagope Trou TIPOKUTITIOUV OF OYEon e TV Tpixouaa afia karaxwpoUvral OTa amoTeAtopaTa.
Karém, 10 MepIousiakd qurd OTOINEID avayvwpileTal w¢ OUYYEVG ETTIXEIOROT], KOIVOTIPAga 1 XPNRATOOIKOVOUIKG
OTOINEIO evepynTIKOU oV gdAoyn oum afia. EmmpPoaBitwe, OYENKA T100a oV £ixav TPoNYyouPEvWIG xaraywoEnoei
ameuBelag o1a Aoimd ouvohikd elgodipara AoyloTikomoloOvral pe Tov iSio TpdTo Tou 8a axohouGouvrav o€
TEPITTWOT) TIBANOTIC TWV £V AGYw TTEPIOUCIAKWV GTOIYEIWV KAt UTIOXPEWSTEWY, fiTO) PETAPEPOVTAI OTA OTIOTEAETATE.

(0)  Zuyyeveic emiyeipnocic

Zuyyevelc emyeEnoLIC cival o1 EMXEIPROEIS, OTIC OTTOIES 1) ETaipeia £xe1 ouoiwbn £mmippor), ald oyl EAcyxo, To omolo
YEVIKG 10Y0EI 6TaV TO TIeg0aT6 quppEToXRS kupaiveTar petall 20% xat 50% Twv Sikaiwpdarwy gigou. O emevduceig
OE guyyeveic EMIXEIPATEIS AoyioTikoToloOvial e ) péBoBo ¢ xaBapng BEong ka1 apyIkG avayvwpilovial o1o
k6010¢ KIRoEwS. O Aoyapiaopog Twv eMEVBIOLWY OF GUYYEVEIC ETIXEIORTEIC TIEpIAapBavel kal mv umepatia Trou
Tipoékuye Kkater mv £fayopd (pewpévn pe Tuxdv {npieg amopeiwong). O emevBUOEIS OF GUYYEVEIC ETIXEIPACEIS
AoyiaTikomoiouvia) pe Ty piBobBo m¢ kaBaphic Bfong ko apyxixd avayvwpilovial oTo KIOTOG KTAGEWC, TO QMoo
TIPOCQUEGVETTI f) PEWDVETA) PE MV avayvwplon Tou Pepidlou ¢ Eraipeiag ota xépdn f TIC {npiEc Twv ouyyevwv
emiysipoewy peré myv egayopd.

Le MepiTMWON PEiWonG Tou TooooTo0 CUpPPETOXAG OF auyyev) EMKEIpnan, 6Tou Gpwg n ETaipeia auveyidel va aoxei
OnUAVTIKY) £mppor, pévo n avoloyla ara mood Tou eixav mponyoupévug karaxwpnBei ameubeiag ate Aomd
ouvohixd eicodfipara 8a peTageplel oTa amoTeAéoUaTa,

To pepidio ¢ Eraipeias o1a kEpdn i Mg {NPIEC Ty GuyyEviV EMYEIPACEWY PEYa TNV Efayopd avayvwplleral ora
amoTeASOPaIQ, EViD TO PEpiBIo Twv peTaBoAwv oTa Aomd ouvohikd eicodhparo PETa v e§ayopd, avayvwpilera) ota
Aoimd cuvohiké eigodnpara. O1 cuooiwpeuyéves UETAROAEC perd mv efoyopd etmpedlovy m Aoyiomikg agia Twv
emevBioEwWY OF OUYYEVEIC ETIIXEIDACEIC UE QVIIOTOIYN TPOTapHoyh omv TpEXouoa afia TG emévduong. Imv
TeQITWGN Tov To pepidlo TG Etaipeiag emi Twv {npilv piag ouyyevolg umepBel myv afja ¢ emévduang o
ouyyevr, ouptrepihapavopéviov pn efaopakiopiviy amaimotwy, Bev avayvwpllovral emmAiov {npiES, ExTOC Eav
gyouy ylve) TANPWPES i €xouv avahngBei mepaITépw Segpedacis yia Aoyapiaopd TG GUYYEVOUC.

H exanpeia kaTagwpei TIS EMEVBOGEIC TG GE CUYYEVEIC ETAIPEIES OTO KOOTOC KTHANG PEiOV MV aTTopEiwon.
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2.4 Zvvarlayuankés uerarpones
(0) Acitoupyikd vopiopa kar VeUIoLA mapousiaog.

Ta groryeia Twv 0IKOVOUIKWY XardoTacewv g Etaipeiag karaxwpolvial kar TrapousiGiovial aro vopiopa tou
TIPWTEUOVTOE OIKOVOpIKOU TIEPIBAAAOVTAE, aTO OTToi0 N ETaipeian ALITOUpYEl («AEITOUPYIKO VORITPGS).

(B) SuvaMayés kai uéAoima

Képbn xa) Inméc amd guvalraypankég S1apopéc o1 OTIOIEC TTPOKUTTITOUV QFd TRV EXKABGPIOT TETOKWY GUVAAAQYWVY
xava 11 BIGPKEI TS XORONG KA) ATIO TN PETATOOTT TWY VOPICHTATIKILY TIEPIOUTIAKWY OTOIXEIWY KOl UTTOXPEWTEWY TIOU
exppalovial og &vo VOPIoHA Pe TIG 10YU0UCEG I0OTIPIEC KATG TNV MPEPOMNVIC ITOAOYITPOU, KATaXWPOUVIAN OTO
ATOTEAEOATA, EKTOC aTTO TIC MEPITITWCEIC TTOU HETA@EPOVTAN OTA Aomd auvohixd e1c0dApaTa apol Exouv oploBel we
HEG@ QvTIOTABYPIGNS TWV TAPEIGKUV POWVY.

2.5 Evoouarallaya

Ta evowpara TTayia TapouaIalovral gTo kOoToC RGEWS PEiov TUOTWPEUPEVES aTTOOBETEIS kal TUXOY aTTopEiwan.
To kGoTOG KTHOEWS TIEQIAGNBAVE I OAEC TIG GlIEda OYeNILOpEvES SATTIAVES VIO TNV QTIOKTNOT TWV OTOIKEIWV.

To xbéorog Kkrfong mepauBavel emiong omoladore peragopd amé v kadapry Béon xepduvilnpivv amd
QUTIATGBPIOEIC TAPEIaKWY POWV YIa QYOPEG EVOWPATWY TIAYiwv g€ EEvo vopIopa.

MerayevéoTepe¢ BomaveS Kataywpouvidl OE Na0gHon MG AOYIGTIKAG OEiag Twv evowpdmwy Tayiwy i we EExwpiotd
mdylo povov edv civar mBavd 6 pehhovTikG oovopa opén Ba etapedaouv omy Eraipela kal 10 k6GTOG TOUC
pmopel va emperpnBel afiémora. To KOOTOG EMOKEUWY KAl TUVINPATEWY KaTaYWPETal 010 ATOTEAETHATA OTaV
mpayparomolouval. H Aoyiomikg agia ou pépoug You TTayiou Trou avTixaBioTaral amé-avayvwpldera),

Ta ooneda dev amooBivovial. O1 amooBEOEIC Twv AWV OTOIXEIWY TV EVGWHATWY Trayiwv utioAoyifovial pe mv
otabepr) péBoSo pe 1o0omooeg evBiGpeats emBapovoelg  oTo didampa Tng avapevopevng weEAipng Jwig Tou
oT01XEiou, £Ta1 woTe va Biaypagel Yo kGoTog oTnV UTIOAEIPHATIKY Tou agia, WS £47S:

- Kripa 10-33  Emn
- Mnyavoroyikég efomhiauég 225 Em
- Autokivnia 87 Em
- Aot egommhiopdc 38 En

O1 umoAewparikéc agiec «al o weehipeg lwic Twv evowpbtwv mayiwv UTMOKEVTGl OF  emavefETaon kal
avarnposapudloviat, EQv XpeIGlETal a8 kABE nyepopnvia Igohoyiapol.

Orav o AoyioTikég atie Twy evowpdrwv mayiwv uniepBaivouv 1nv exTippevn avaktiown atia Youg, n diagopd
{(amoyeiwon) karaxwpeiral apeca we 6080 aTa amoreAéapara.

Karg mv mwAnon evowpdnwyv mayiwv, ol diagopég petaty Tou Tipdqpares wou AapBAaveral kal G AoyIoTIKAG TOUG
adiag karaywpouvrar we k€pdn A {nuiec o1a amoteAéoyara.

Ta yevika kaoTn Saveiouou kabuss kal Ta kdomm Savelopou mou £xouv avaingBei eidIkG yia TV aToKToNn, KATAOKEUN
f| Mapaywyr £V6g TIEPIOUGIAKOU GTOIXEIOU TTOU TTARPOI TiC TTPOUTIOBETEIS, KEQaAQIOTIOIOUVTAI, W TUAPA ToU KOOTOUS
TOU GTOIXEIOU aUTOU, YIG TO XPOVvIKd SIAoTNUa 1OV GTTCHTE(TA) PEXPL TO OUYKEXPIPEVD TIERIOUTIAKO OTOIKEIO va Eival
£rolpo yia Xpfion [ mwAnai). MepIouaiakd oTolxEio TTou WANPE! TI TTPOUTOBETEIS cival Eva TIEpIOUTIaKS CTOIXEID yIa
To omoio dmaiteiral eKTETapévn Xpovikit wepiodog, Tipoke(évou va givan E£Tolgo yia 1 XpAon yia mv omoia
npoadiopileral fj TV MARAT.

To £ooBo amd Tokoug amé mv TPOoWPIVH ToTTedémoT) Tou Savelgpou Tou EXEl avangBel eBikd yia mv amokmon,
KOTAOKEUA ) TTapaywyrl €v6¢ TIEPIOUCIaKOD CTOIXEIOU galpeital amd 1o k60Tn Baveigpol Tou EMITPETIETQN va
kepahatomoinBolv.

OAa 1a urdhonma k6aTn davEIGHOU KOTAXWEOUVTAI 5TQ AWOTEAEGPGTA YE TV TTPAYHATOTTOINGH TOUS.
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2.6 Anoucimon afios un YpHuaTOOIKOVOUIKIY TEPIOVGIAKGY TTOLYELDY

Ta meplouoiaxd ororxeia mou éxouv ampoabidpioTn weeipn Zuwi Sev amooBevovral aAAG umdkewTal o€ EAeyxo
QmopEiLaNg £NTiWS Kat 6Tav kAmola yeyovoTo karadeikvoouv 81 n AoyIoTIKA agia pTIopEi va pnyv gival avakiRaipn.
Ta meplouciaxd gToIXEia OV amooRivovrol UTIOKEWVTQ) Ot £AEYXO aTopsiwang ¢ agiag toug otav uTapyouy
evBeiteic on n doyiaiag agja Toug B¢ Ba avakmeei. H avaxrioun afia ivar n peyaAlrepn peradl me ebAoyng agiag
peiov ££08a mwinong ka1 ¢ agiag xprong (mapodoa agia xpnpaTtopowy oy avapeverai va SnuioupynBolv ps faor
my exrignon ¢ Slolknong yia TIC PEAAOVTIKES OIKOvOpIKES kal Aeitoupyiktc auvBhkes). O1 {npiE¢ amopelkuong
Karaxwpoovial cav £60da oty Kardoraon AmoreAeapdrwv ot xprion mou mwpokutmouv. Na v ekripnon twy
JnMwv amopeiwong Ta TEPIOUTIAKG aTolxEia EvIEGooVTal oIS PIKPOTEPEC Suvarts Hovadeg dnyioupyiag rapeiaxuv
powv, O GTIOHEILOEIS TIOU £XOUV GVaYVIWPIGTED O [ XPNHATOOIKOVONIKG Trepiouaiakd grolxeia (Exrds Tg umepatiag)
£££1a¢0V10) OF KGO nuepopnvia avagpopds yia TuXoY avacTpoi.

2.7  Xpnuatooixcovourd Xroryefa Evepynnicot

To xpriparooikovop kG Treplouoiaxd aroryela ¢ Eraipeiag vagivopoiviar o1 akdAoubeg karnyopleg, H Tadivopnon
£&aprara) amé 10 gKOTO YA Tov oTrio amokThBnKe N emevduan. H Alolknon wpoodiopile) mv Ta§ivopnon katé mv

apyIKn avayviupIon.

(a) Adveia amaimioeic

MepiAapBave) Pn TONAYWYa XPNUATOOIKOVORIKG TEPIOUCTAKA oToIxEla pe TAYIES I} TTPOODIOpITPEVEC TTANPWYES, Ta
omoia dev diampaypareiovial o€ evepyolc ayopéc. NepIAapBavovian gTo XUKAOPOPOUV EVEPYNTIKG, EXTI6C O Exeiva
e Migeic peyahirepse Twv 12 pnvwv amd myv nuepopnvia 1cohoyiopol. Ta TeAcutala cupmepihapRavovtal o1a pn
XuxhOPOpoUvIa TIEPIOLGIAKA TTOIXE G

(B) Awdioipa mpog mwANON XPMUATOOIKOVOLIIXG TIEPIOUOIaKE OTOIYElC

MepihapBavel pn TTapaywya XPNPAaTooIKovopIkG TIEPIOUDIAKA dToIxeia Ta otoia eive mpoadioplovial oe aurmyv v
katnyopia, eire 8¢ pmopolv va eviayBolv OE xamola amd TI¢ avwripw karnyopies. MNepiAapavovialr ara pn
KUKAOPOPOUNVTT TIEpIOUCIaKA aTolxEia egpdoov Bev AMyouy ) n Aroiknom dev £xel wyv TPoBECN va 10 PELCTOTIOINOEI
piga oc 12 piveg amd Tv nyepopnvia loohoyiopou.

Ot ayoptg kal o1 TWAROEIS Twv EMEVDUTEWY avayvwpidovial kard mv npepopnvia m¢ ouvairayig, Tou gival kai n
neepopnvia ou 1) Eraipeic deopelstal va ayopdael ff va mwhotl 10 otoixeio. O1 emevdiosig SiaBéonseg mpog
TOAaN, apxIkd avayvwpilovial oty £ihoyn agia Toug TAfov Twv damaviwv ouvahAayhic. XpnpaTooIKOVOHIKG
grolytia of £0hoyn agia péow amotsAsopdmwy avayvwpiovrar apyIxa omv giAoyn agia kal o1 Sambiveg auvaiiayfig
Karaywpoovial we £5odo or1a amoteAéopara yproews. Ta Sdveia kol o1 omooei apyIka avayvwpllovial omv
£0hoyn agia Toug mAgov Twv Samaviey cuvarhayic. Ot emevBooeis Biaypdeovrar d1av 1o Sikalwpa aTIC TapEIakES poég
and 1ic emevdOoelg Ayer f perapiBaderar kar n Evoupeia £xel pe1afifdas ouonudbwg GAouc Toug KIVBUVOUS Kai Ta
OpEAN TIOU CUVETTGYETA) 1) (BIOKTNCIQ.

Zm ouviygia, 10 SI0BETINA TTPOG TTIWARON XPNUATOOIKOVONIKG TIEPIOUCIAKA TTOIYEID amoTIpwVTal oMV UAOYT agia
TOUG XAl 10 OYETIKA xepdn i {npiég xkaraxwpoOvTal g1a Aorma ouvohikd sigedApara. Kard Tav mwhnon A amopeiwon,
10 OUCOWPEUPEVG KEPDN & of dnuiEc  peragépovial amd Ta ida kegdhaia ota anoteAéopara. Ta Savea kal
QTAITAOEIS EMPETPWVTAI PETAYEVESTEDPA OTO avamooReato x6oTo¢ Baael ¢ peBoédou Tou payparTikod emToxiou,

Ta mpayparomoinBévia Kal pn Tpayparomondivra képdn f (npieg mou TpokdTmouy améd nig perafohéc g evhoyng
afiag TWv YONUATODIKOVOHIKWV TIEPIOUCIAKWY OTOIYEIWY GITOTIHWIEVA aTnv c0hoyn agla Toug pe PETABOALC ara
amoteAéopara, avayvwpilovial GTa amoTeALopaTa Tng XpRong oy TPOKOTITOuY.

Ot £0Aoyec agicc Twv XENHATOOIKOVOYIKWY TEPIOUQIAKWY OTOIXERwY TTOU Siampaypatedovial 08 XpnpanoTnpIakeg
ayoptc rpoodiopifovial amd Tig 1péxounsc TipEC ayopds. a Ta oToIkEia Ta omoia Ot dlampaypatedovial of
XPNUaTomEIakn ayopd, ot gbAoye¢ aliec mpoodiopidovial pe ™ Xplion TEXVIKWY - amoTipnong 6mws avihuor
TIPOOPATUNV QUVAANQYWY, GUYKPIOIHWY TTOIXEIWV TToU SIGTTPAYPATEVOVTGH KQ) TIPOEEOMANGCT) TUPEITIKUV POWV.

Ze «GBe nuepoynvia roohoyiapol ) Etaipeiar exiud av urapyouv avrikepevikés evdeiferg mou va odnyolv oo
ouUPTIEPaTA OTI TA XPNPATOOKOVONIKA TIEPIOUCIAKA CTOIXEIa EXOUV UTTOGTET aTopEiwoT. Tl PETOXEC ETAIPEILY TIOU
£xouv TagVORNBET WS XONPATOOIKOVOPIKG OTOIKE D SiaBEaipa TTpog TIwWANON, TEToIa EvOEIg) oUVITTA ) anpavTIkn N
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napaTeTapévy peiwon ¢ elhoyns aflog oc axton pe To X6OTOC KTAOEWS. Av OTOINEIOBETENQ) amopeiwan, n)
owpeuyévn aTd idla kepdhaia {nmd o eival n Slagopd peTadl kdoToug KTACEWS ka1 edhoyng adiag, verageperal oo
anotehéopara. O {nuiE¢ amopeiwong ot GUPVETOXIKOUS TITAOUS TOU KaTaywpouvial ova  amoveAtopara Sev
QacTpEPOVIAI HEOW TWV ATIOTEAEOHATWY.

{y) AmOLEIWON XPNUATO0IKOVOLIKGIV TTOIXEIWVY QTTOTILLIEVWY aT0 vaTioofecro k6oTog

H Evaipeia agioroyei o€ kéBe npspopnvia avagpopds edv utrdpyouv evBELEIS 611 Eva XPNUATOOKOVORIKS TTEQIOUTIAKS
aToIKEio N PIa opdda XPNPATOOIKOVOPIKWY TIEPIOUTIAKWY OTOIKEIWV EXE) amopgiwdEi. Eva xpnuatoorkovopikd
TepIouoiakd otolxElo  pia opdda xpnPAToOIKGVOUIKWV TIEPIOUCIAKWY CTOXEIWY EIVAI GTTOUERHEVD Kal EXOUV
TpaypatononBei {npiEg amopeiwong, av kai Yévo av uTapxel avTIkewevikr Evbaign amopeiwone oav amottAeaa
EVOC 1| TEPIOOOTEPWY YeyOvOTwY TIOU OUVESNOav Yerd TNV GOXIKA avayvwpIon Tou TEPIOUTIaKod aTotyeiou
(‘Inmoyovo yeyovog') kal autd 1o {npioydvo yeyovie (1) yeyovoTta) Exel emiSpaon Ot PEAMOVTIKEG TAYEIGKES POEG TOU
XPTHATOOIKOVOPIKOD TEPIOUCIAKOD aTolXelou ) TE OABAC XPNUATOOIKOVOUIXWY TIEPIOUTIAKWY OTOIXElwY, Kai n
eniBpaon auTh prropei va exnignBei afidmoTa.

Evbeiteic amopsiwong pmopel va amotEAoUV Ta £G¢ yeyovoTa: anpaviixn OIKoVopIKg SUOKOAID Tou XpEwaTn i opadag
XPEWoTWy, kabuotépnom fj Biokomn WAnpwpi¢ Tokwv kal &dorwv, mBavdmra  ypeokormiag A GAANG
xpnparooixovoy ki avadiopydvwang kan mapanpiaiya aroixela mou Selyvouv PETPRTIPN JIEiwoN aTIC AvayEvOpEvES
PEAAOVTIKEC TOPEIAKES POEC.

Av umdpyer avTikeipevic EvBeign ont udpyel {nid amogeiwong Tou agopd BAvela kol aNAIMGES, TO IOO6 S
{nmég emiperpamar we n Siopopd perall M AoyiaTIkAC adiag Tou TEPIOUCIaKOD aTolxEiov kal Tng Tapoloag agiag
TWV EXTIPWPEVIY HEANOVTIKWV  TAPEIOKWV POWY (ESIPGINTAS PEANOVTIKES THOTWTIKEG {nHIES Tou Jev Eyouv
TIpaypaToToINGel) PosfopAnpeves Ue 10 apxIKG TIpaypaTIkd £TTOKIO Tou TIEPIOUTIAKOU GToIXEIoV. H AoyioTik aia
TWY TIEPIOUCIOKWY OTOIEIWV PEIvETal PE 1O OO0 Tn¢ nuibs amopelwong xal n {npia xataywpeital o1a
anoteAtapara. Av éva SGveo £xe1 PETARANTO EMITOKIO, TO EMTOKIO TIPOLEOPAOTC yia T EMPETPNON ™G (NG
amoyeiwong cival 10 1p§xov amoTeheapaTiké emrdxio dniwg mpeodioplomke aéd m abpRacn.

Av o emdpevn mepioSo, To 00O TG aTopEiwoNS PelwBel xal n peiwon popel QYTIKEIMEVIKG va GUOYETIOBE e
YEYOVGC TIOU QUVERN PeTd mv avayvwpion g atopsiwong (.. BeAtiwon Tng moToAnmmikig SiaBaduiong rou
XPEWGTN), N QvaATROP TNE avayvwpIoHEVNG {NHIAC CITopEiwans avayvwpileTal o1 GTIoTEAESLATQ.

2.8 Hapaywya Xpnuarooixovoutka Lroiyeio
AvriotdBuion Tapeiaxuv Poav

To pépog Twv GAAaYWY oTnv eUMoyn aia Twy XPNHATOOIKOVORIKWY TIApAYWYWY, Ta OToIG £xouv Xapaximpiobel kal
XA YoPIOTTONBEl WG &AVTIGIABYION TAPEIGKWY POWV» K&l GPOPA OF AMOTEALGUATIK avTiaTABpIan avayvwpileral
ata Aoimd cuvohikd sigobruatd. To képbog / {npia Tou pn amoTeALoPaTIkod pEPOUS auTlyv, avaywwplZera) apéaws
00 GTOTEAETYATG TNG XPROEWC.

Ta Mocd Tou £X0UV CUCTWPEUTET aThv KaBapl) 6407 avaKUKALWVOVTON PEGW TOU Aoyapiagpol amoTEAEOPdTWY XxaTd
T OTIyHA Tou Yo avTiaTalyilduevo atoixeio emnpedls) Yo kEpdog A ™ {nnd m¢ wepidSou. To xépdog / {auia
OYETILOYPEVO PE TO ATIOTEACGHATIKG PEPOS TWV XPPATOOIKOVOHIKIV TTGRAYWYWY avriaTabyiong «viivou petaBoArg
£MTOKiOU, avayvwilETal aTa GTTOTEAETHOTA XOROEWS, OTO XPNUGTOOIKOVOPIKO KGOTOG,

Kard  amypl mou éva xpnHaroolkovopiké maptywyo AfZel, TOUANBEi i Kkpiveral w¢ Hn QTOTEAECPATIK,
avitotaopion TétE omoiadATIore cwpeurikn {nils 1 képdog mapapével oy kabaph BEon xai avayvwpiletal oTa
amorehéopare xprioewe otav n ouvahay TV omola agopd avayvwpileral ota gmoteAfopara. Orav pla
TPOBAETTOMEVN GuvaANayd TTalEl va 1ox0el 611 6a TTpoKUWE), 10 TWEEUTIKG KEPB / Znpiec Tiou Exouv kaTaxwpnbel ora
AoITIA GUVOAIKG £1G0BAPAIO HETAPEPOVTGI GPECA GTA TIOTEALGUATA XORTEWC.

H Eraipela karayplget avaAuTikG Kard mv apxiki avayvwoian g auvairayis m axéan avnaradpions petatd tou
HéGou QuTIGTABIGNG XAl ToU avTIGTaBPI{dPEvoU GToINEIOU, KABWG KO) TOV OKOTI6 KaI TN GIPATYIK SKIKEipIong
xivdivwv ¢1a Thalola Twv omoiwv n Erarpeia mpoBalver atig ouvaihayég avrioTaBpiong. H Eraipeia emiong
TEXPNOIWVEI TV ATTOTEAETHATIKOTATR TG OXETNG QVTIGTABUIaNG TOG0 KaTa TNV Evaply ¢ aviioTabpiong 6ao xal kad’

oM T Bidpkerd MG,
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2.9 Anobéuara

Ta amoBépara amonipdvral oty XaunAotepn agia peragh k6oToug KTRONS kal TG kadaphg peucTomnoifawng aiag. To
kboTo¢ mpoadioplletal pe T PEBodo Tou pécou pnviaiou oTabuikol kGaToug. Xpnparooikovopixd ifoda Bev
TiepiAapBavovtar 010 K0oTO¢ KINoTWS Twyv amaBepdrwy. H kaBapq peustomoifioiyn agia ckmiparar pe Baon Tig
TPEYOUOES TIHEG TTWANGNG TWV aToBepdmwy o1a halgid g ouvhBous pacmpIGTnTag APaIPOUPEVWY KTl TWV TUXGY
££6bwv TwAnon¢ OTou cuvIpExEl TEPITIWAN.

2.10 Eumopikec kat 201mEG amaiTioElc

O) anamfoeig amd TEAATEG KaTaywpouvIa) apyIkG otV eUAoyn ofiG Toug «aI PETaYEVEOTERT ATOTIHWVIAN OTO
avatéopeaTo KOOTOS PE T PEG0D0 TOU TIPAYPGTIKOU ETTITOKIOU, GRAIQOUREVIWY Kal Rwv Jnpivv amopgiwong. Ot gnpieg
armopeiwang avayvwpilovial 61av umépyel avTikepevik EvBeig 6n n Eraipeia bev eivar o€ Stan va eioTpaser bAa 1a
moad Tou ogeilovial pe Baon roug oupBarikoi¢ dpoug. To Tood TG TIPORAEYNS eival n Srapopd peradd Tng
Aoyiomikig afiag Twv QTAITAOEWY Kal M¢ Tapoloas OBlag Twv EXTIPUNIEVIWY PEANDVTIKWV TAREIOKWY POV,
Tposgpphoupévy Pe T PEBoBo Tou Tpaypanikou cmivokiou, To Tood ¢ TPdRAEYNS xaTaywpeital we €000 amy
Kardoraon AnoteAcopanwy.

2.11 Taucetaka drabiciua ka 1woodbvaua

Ta Tapsiaxd Siabéaipa xai rapsiakd (coduvapa TepiAauBavouy 1a PETPNTA, KAI TIG KATABEGEIS OYPewC.

2,12 Meroyixo xepdloto
O1 kotvég veToyég TIEpIAapBdvovian aTa 1010 KepaAala.

Apgon £50ba yia ™V ExBoan peToxuwv, Epavifovtal PETA My apalpeon Tou GYETIKOU @opou elgodiiparac agaipexd
ot kabapr 6tan.

To xdoTag kmong 15w Petoxwv sppavidetar apalpenkd amod ra idia kepahaia g Eraipeiag, pexp! o idIEC HETOXES
MmwAnBouy, akupwBoly 1) emavekSodouv. Kdbe képdog fi {npid améd mwhnor 18iwv peToxiwv kabapd and dpeca yia
Trjv ouvaAAays| hoimé £500a kai @dpoug, sppavideral wg anodepanxd ata iBia kepdhaid.

2.13 HpounPevréic

O1 UTTOXPEWOEI TIPOC TIPOKNBEUTEC xaTaYWPOUVTa) apy(kd oTiv evAoyn afic Toug KOl PETAYEVEGTERA ATTOTIHOUVTO)
010 avamdoBeato K6aro¢ pe m péBoBo tou Tpayparikod emrokiou. O1 UTIOXPEWTEIS Tpog TpopnBeutég
Karaywpouvial w¢ BpaxurpdBeapes umoxpewoel¢ otav n Thnpwil Toug TIPETEN va TipayparoToinBei  péca avov
£mdpevo xpdvo. Av n TTANPWR TOuS PTTOPET Va YIVEN Xa1 TTEpAV TOU £TOUG, TOTE KaTaywpouvial atig paxpoT pdeopeg
UTIOXPEWOEIS

2.14 Aaveicudc

Ta davela karaxwpolvral apxikd omv e0Aoyn oéia Toug, pelpéva e 1a Tuxéy dueoa £60da yia TV TrpayparoTioinan
m¢ ouvaMayng. MetayevEoTepa amoTipuval ato avandoBeato x6oTog Paoel TG Pe@ddou Tou TRAYNATIKOU
emokioy. Tuydv Siagopd petatl Tou fioTpayBEviog Toool (kabapd amd oxetika £6oda) kar g atjag e&dpinong
avayvwpiZeral ota amoreAégpara kard v Sidpkeid Tou davelgypol BAEr TG PEBOBOU TOU TPAYLATIKOU ETTOKIOU.

Ta Saveia Tagivopotvial we PeayumpdBeopeC uTIoXPEWOEIS £xT6S EAV N Eraipeia £xe) 10 Sikalwpa va avaBarret v
£§06pAnan m¢ ummoxpéwong yia Touhdyiatov 12 ufvec amd Ty nuepopnvia Tou 1woloyioHou. L€ aut Ty TEpiTWon
TaévoyouvTal w¢ HaKPOTIPOBECPES UTIOXPEWAEIS.

Ta yevika kdom Saveioyod xabug ka) 1a kdoT daveicpol Tou £xouv avaingdzi EI51KG yia 1V amdKTnon, KATAGKEUR
i rapaywyr £vé¢ TEpIoUGIaxod oTolxelou TTou TTANPol TI§ TIPOUTTOBEGEIS, KEPAAQIOTIOIOUVTAI, WG TPHA TOU KGGTOUS
TOU OTOIKEIOU auTou, ya To Xpovikd Sidotua Trou aTGTEITGN PEXPI TO GUYKEKPIPEVO TIEPIOUTIakd aToIXElo va eival
tro1p0 yia ypiiom i mwinon. Mepiouciakd aToixelo ou ARPET Tic TpoUToBEEIS tivan £va TIEPIOVAIaKG aToiyElo yia
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Y ¢

10 omolo amameitar skTeTapévn Xpovik Tepiodog, TPOKEIpEvou va eival €ToIYo YIO TN XPACH YIa ™V omoia
mpoodiopileta) 4 Ty TwAnon.

2.15 Avapailépuevos @ipog Eroodtiuarog

O avapaAiépevog pdpog EioodiuaTo¢ Tpoodioplderal pe mv péBodo 1N¢ UTTOXPEWONG TTOU TTPOKUTITEI QT6 TIC
TpooWEIVES Biagopéc PETatl Tg AoyioTikAg agiag Kal TG @opoioyIkAG BAANG Twv TWEPIOUCIAKWY OTOIXEIWY KOl Twv
uTroXpEWoEWY. AvaBaropevog opog ©100dAuaTog Sev Aoyideral edv TIpOKUTTTEl ATS TV GPXIKA AVAYWWPIAN
OTOIYElOU EVEQYNTIXKOU f) TaBNTIKOU OE GUVAAAQYR, EKTOC EMIXEIPNHATIKAG OUVEvWaG, n OTrola bTav Eyive n cuvaliayh
dev emmptace o0t To AOyIoTIXG OUTE 10 opohoyikd kEpBoc 1 npia. O avaBarrdpevos Popag TTPOadIopileTal e TOUg
POPOAQYIKOUG GUVIEAETTES TTOU UTTARXE] YVAION KATA TV NUEPOUNVIG (00ACYION00, 4TI 6 16X00ULY KaTa TN OTIYWA TTou
Ba avacTpagolv ol TTPOCWPIVES BIPOPEC,

O avafalhopsve¢ popoloyikéG amaimioeld avayvwpi{ovial oty éktaon atnv omoia Ha umdpfel peAhovtikd
Qoporoynrio kEpdo¢ yia v ¥pnaigomoinon n¢ mpoowpivig drawopdc Tou Snuroupyei TRV avaBaiAdpevn
oporoyia arafron.

O avaBaAropevac @6pog £1005APATOG avayvwiferar Yia TIC TPoawplvés SIGQOPES TIOU FPOKOTITOUV QTG EMEVOUGEIC
o¢ QuyaTpiéC Kal GuvBEBENEVES ETIYEIDAOEIC, Ve ELQipEOT) TNV TEPITTWON TTOU N avacTPOPR 1wV HPOCWPIVIV
Siapopwv eAeyxetar and my Eraipeia koi eivar mBové dm o mposwpivic diagopig bev Ba avaoTpagolv GTo
TPORAETITS pEAAOV.

O1 avaBaMOpEVES POPOADYIKEC UTIOXPEWOEIS Xal 01 aTraImioeig S0vaTa) va oupyngifovra) povo o TEPITTIWaT) TIou
aQopolv Gt KoIvi) POPOAOYIKN apyi kAl UTIAPXEI TO BIkaiwpa cupWnPIaHOU AUTWV.

H gopohoyia avayvwplletal ote amoteAéapara k1o £4v aoph aToIxeia Tou avayvwpifovial ata Aoima ouvolixkd
gigodhpara A ameudeiag omv kabaph BEon. e auth mv mepitwon, o popog £TTiong avaywwpiletal ota Aorma
OUVOAIKA €IG0dApaTa f ameuBeiag amv kaBapd) 8:on avricToixa.

2.16 Popoioyia

H @opohoyia eioodipatog utrohoyiderar pe Baon m poporoyikry vopoBeata ka) ToUG PopoAOYIKOUG GUVTEAETTEC TTOU
10Y00uy aTIC Ywpeg omou Siegdyovtal o1 epyacie¢ m¢ Etaipeiag kal kavaxwpeitar wg £fodo oy mepiodo kard Ty
oTroia TPOKUTITOUV Ta £I00BAPGATE,

H Aloiknon atiohoyel mepiodikG TG BEGEIS OTIC POPOAOYIKEC DNAWTEIC OXETIKA PE KATAOTAOEIS OTIOU N YOPOAOYIKT
vopoBeaia umdkenal ae sppnvela. Iynparider mpoBAéyeig, omou tival amapaimro, o€ OXEOn YE Ta TI00G TIOU
avapévovia) va TAnpwBoOv oTIC QoPOAOYIKES apXES

2,17 Iapoyés oto npoceniks

(a) Mapoxéc uerd mv é§odo amd mv Ynnpeoia

O1 mapoyég perd v £50d0 amd v unnpeaia mepAapBavouv T6T0 TIpOYEANPATA KaBoPIopEvY EI0POPWY 600 Kai
TIPOYPGHYATA KABOPICPEVIIV TIAPOXUV.

To BcBouleupivo KO6aTOC Twv TTPOYPaHPETWY KaBopicutvuv EICPOPWY KaTaxwpeiTal wg ££0do0 amv mepiodo Tmou
apopd.

H uTroxpEwon Tou KaTaywpeiral aTov IG0AOYIOPO yia Ta Tipoypdupara kaBopiapévwy mapoxwv elval ) Tapoloa atja
1nG Béapeuonc yia v «kaBopIiatEvn TApoyN veiov my edhoyn agia Twv TIEPICUTIAKWY TTOIXEIWV Tou MpoYPApparog. H
Btopeuon ¢ kaBopiopévng mapoydi¢ utohoyileral amé avefGptato avaloyioT PE TR XpAAn TG peBOSoU m¢
EKMPWPEVNE MOTWIIKAC povados (Projected unit credit method). H mapoloa aia ¢ UTTOXpEWONS KaBoPIoEVLY
TIApOYWY UTIOAOYIZETal PE TIPOEEOPANGCT) TWV QVAPEVOUEVWY UEAAOVTIKWNV TOUEIGKWY EKPOWV UE OUVTEAEOTH)
TIPOEEOPANONG emTokiwy unAfS ToToAnTIikiG BlaBGBpIang Eraipikwy opoAdywy TIoU Ekgpalovial oTo vopIopa oTo
ooio n rapoxn Ba mAgpwdzi ka1 mou éxouv diGipxeia iEpiTrou ion e To ouviagiodonikd Tpdypappa.
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Ta avaloyloTika képdn f {npieg TTou TTPOKUTITOUV aTTé EUTIEIDIKEG QVATIPOTAPPOYES KQ) GAAAYEC OE AVAAOYIOTIKEC
niapadoyts perapépovral aTa 181a KEPAAQIa PEow MC Xpbwong 1 THOTWONS Twv A0V OUVOAIKWY ECOBWY KaTd TV
mepiodo Ty orola TIEOKOTITOUV.

To K6oTO¢ TMPOUTINEETIA¢ KaTaXWPEiTal APETA OTa aToTeAéopaTa.
(B Mapoyé¢ reppanopod me amaayénonc

O wapoytg veppamopol ¢ amaaxdinong kabiotavial TAnpwrte orav n Eratpela reppariler my
angoydAnon TPV TNV Kavovikr npepopnvia ouviagodotnang i 61av o epyalopeveg dExeral v £8chovaia
amoxwpnon We avidAaypo autéc Ti¢ apoxéc. H Etalpeia karaywpei autég TIC TOPOXES TO vwpitepo amd Tig
ax6AouBeg npepopnvieg: a) étav n Etaipeia dev Ynopei MAEOV va ATFOGUPE TV TIPOOPOPd YIa QUTEG TIC TIGPOXES KAl
B) dtav n eraipeia avayvwpilel £60da amd avadlopydvwen Tou £ival oTo TAGioI0 pappoyic Tou AAM 37 ota otoia
TEPIAGPBAvETal 1} MANPWYL TIApOXWV TEPPATIOPOL NG amaaxdAnang. Tmv mepimrwem Tou Yiveral TTpocpopd yia
¢0eholola amoyxwpnon, Of TIAPOXES TEPPATIONOU ™C amoywpnang umoAoyilovrai pe Paon tov apibpd Twv
epyaloptviy Trou avauéveral va amodeyBolv Tnv tpooeopd. Mapoxts TEppanapol Tng anacybdAnong Tou ogeilovial
12 piveg perd my npepopnvia avapopag mpoefopiolvial.

{v) BpaxummpoBeopeg Mapoxig

O1 BpayumpbBeapeg TTAPOYES TPOS TO TIPOGWTTIKG Ot XpiHa kal £iBog karaywpovvran we §odo otav xabiatavral
Sedouhtuptveg

2.18 Enmyopnyioets

O1 kparTikEg emyopnynaels avayvuwpilovial oty gbhoyn afia roug étav avapeveral pe BeBaidmra om n emyopnynon
Ba ewomipayei kat n) Eraipeic 6a quppop@weEi e 6AOUG TOUG TIPOPAETIGPEVOUS GpOUG.

Kparikeg emyopnyRoeic ou agopodv éfoda, avaBdirovral ka) avayvwpifovral OTa GTIOTEALOPATA ETO( WOTE va
avroToryidovial e 1a £§pda wou TIPoopi{ovTal va aodnpiwoouy.

O1 kpaTIKiG ETTIXOPNYRAEIS TIOU GYETIZoVIal HE TV ayopd EVowpdTWY TEayiwy, epiAapBavovial oTi paxpoTpodeayeg
UTTOXPEWTEIC We avaBaMOPEVES KPaTIKEG EMIXOPNYAGEIS Kl HETOQEPOVIAN WG ET0Ba OV xaTdoTacn Aoyapiaopol
omoTeAeoArwY Pe v oTaBEPA PEB0SO KATa ™V avapevOpEv WPEMUR Jwr Twy TYETIKWY TIEPIOUCIAKWY OTOIKEIWV,

2.19 Ilpofiéyers

MpoBALweic avayvwpilovral érav:

i. Ymapxel pic mapodon vopii fi 1expaipouevn BE0PEUON WG OTTOTEAETHA TTAPEABAVTWY YEYOVOTWV.
ii. Eival m@avév 611 6a amannBei expor] mMopwv yia Tov diakavoviopd ¢ SEopeuoTC.
iil. To cmamoOpeve oaé prropel va extipnBel agidmara,

Omou umdpyouv Bidpopeg TTApOPoIEG UTToXpewselC, N mBavétnra &1 Ba amarmBel expofy katd My exkaBdpian
nipooBiopiletal pe My £fdvaor M¢ xamyopiag umoxpewatwy auvohikd. NpoBAeyn avayvwplleral aképa ki av n
meaveTTa £KPONC OXETIXA PE oTolobTIoTE GToIXEiD TTou TepiAapBaveral oy (510 xaTyopia UTOYPEWOEWY PTIOPE]
va eivar Picpi.

O1 mpoBALYeIC EMPETPWVIAN GTNY TTapoloa atia ¢ Jamavig TIou GvapéveTal va amtarnOEl yia Tov Slaxkavoviaps g
unoypéwang, XPNoIROTIONWVTAS WG ETITOKI0 TPOEESPANONG £va TTPO-pOPOU ETITOKIO TTOU avyavakAd TIG TREXOUTEC
ekmudoEIC MG ayopds yia 1 Siaxpoviki afja Tou XPAPATOS xal TOUGC CLVAQEIC PE TV uTIoXpEwon KivBuvoug. H
avgnon e mPABALYNC Adyw m¢ mapddou Tou ¥pdvou kataywpeital gav £§pdo ammé Tékoug.

2.20 Avayvipion eaédwv

Ta ¢ooda mepiAapBdavouv Ty £ddoyn adla Twv TwAfoEwWY ayabwy kal TTapoxng ummpediwy, Kabapd amd ddpo
MpoaTiBEpevng AZIag, EXTITLIOEIC KQ) EMOTPOPES. R avayvuupion Twv £00Dwy yiveral we ei¢:
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(@) llwAnoeic ayabuv

O mwAMoeig ayaBuv avayvwpiloviol orav n Eraipeia wapadide) va ayaba otoug meEAGTEG, Ta ayaBd yivovra
amodexTIa amé auTols kai N eicTrpaly e amaimaong sival edhoya efacpaiopévn.

(8) Napoyxr; unpeoiv

To tooda omd mapoxy ummpeoiwy Aoyiovial Tnv Tepiodo Tou Tapéyovral oi umnpecieg, e Bacn ro otadio
ohorApwoT¢ Mg TIapeXSPEVE UTINPETTOC GE GYECT| JIE TO CUVOAD TWV TIGPEXOHEVWV UTINPETILVY.

{v) Eooba and réxous

Ta £aoda amd T6kouc avayvwpiloviai Bdoel xpovikic avaloyiag xai pe mv xpran 7ou Tipayparikol smroxiou. Orav
uTrdpxel amopeiwon Twy amaivotwy, n AoyioTIK afla autwy PEIWVEIaI OTO AVaKTAGIPO TTOCG TOUG T0 OTT0I0 £ival N
Tapouoa agia Ruv avaPEVOPEVIY HEAAOVTIKWN TUPEIGKLY DOWY TIPOEECPAOULEVIIV PE TO OPXIKG TIDAYHATIKG £MITOKIO.
Imv ouvéxeia Aoyilovial 16xol e To o emTaKIo emmi m¢ aTTopewpévng (vEag AoyioTikiig) aglag.

(0) Mepiouara
Ta pepiopara, Aoyilovral wg £008a, 6rav BepeAwveral o Sikaiwpa Tng eioTipadng.

221 Micbdaeic- eraipela we expcbnnic

O1 pioBuwoeic mayiwv omou n Etaipeia Siatnpei oucwdwg dAoug Toug KIVBUVoug kal Ta ogtAn ¢ 1SlokInaiag
Tafivopolvial w¢ xpnpatoBonixés piodwoel. Oi xonparoBoTikeG GBWAEIS kepahaioTroloivial Je v évapén g
MioBwong am xapnhotepn peragl me edhoyne agiag Tou mayiov atoixeiou f TS Tapovoag aglag rwv EAaYIaTWY
woBwpdtwy. O1 aviigronye¢ uToxpEwaEIg amd HIoBwpara, KaBapig amd xpnparoolkovopika éoda, ameiovijoval
OTIC UTTOXPEWAEIS. TO PEPOS TOU ¥PNpaTaoikovoli kol e§8ou TTou agopd o ¥pnpaTodonikés HIoBwoElg avayvwpileral
oTa anoreAéayara Xpfions kard m Sidpketa ¢ Piobwong. Ta Wdy(a Trou amoxTABnkav He xpnparodonikry HioBuwon
amooRévovral o PikpdTepn Mepiodo PETagl mS weEMpng Jwig Twv TTayiwv kal e S1IapKeIag PioBwaTig Toug.

MigBwaeig dou ouoiwdig o KivBuvol xal Ta opihn m¢ IBloxioiag Sampouvral amd Tov expiadw| Yagvopoiviar
WS AeIToupyikéS HiIgBaaeig. O1 TANPWYEC TToU YivOVTal YIT AEITOUPYIKEG PIOBWOELS QVaYVWpIlovial OTa amoTeAtoyara
xprtong ae atabepd Baon katd T Sidpkeia e PicBwoTS.

2,22 AiaBean xepdarv, Sravoun uepiopdrav

H 8160e0n Twv kepdv KOHTEWS KAOWS KAl 1) GVOYVWPITN TG UTIOXPEWOTIG SIavoPAG PEPICHATOg avayvwpilovial
OTIC OIKOVORIKEC KATUATAOEIC EQOCOV AN@BEi n) TEAIKA Eykpian a1t Tr Mevik ZUVEAEUOT) Twv PETOXWV.

2.23  Zrpoyyvlomoujoers

Ta mOGa TTOU EPTIEPIEYOVIAN OF AUTEC TIC OIKOVOUIKEG KQTACTAOEIS £x0Uv GTPOyYuAoTToINBEl OF Eupw. Adyw Tou
YEYOVOTOC GUTOU, BIa@OopES TIou EVBEYETAI VO UTIGOXOUV OPEIAOVTGI G€ QUTEG TIC OTPOYYUAOCTIOICEIS.

3 Aiayeipian xpnuarooikovopikol kivBuvou

H Eraipgia amé m XAon rwv XpnuaiooiKovopIKwy TS PECWY TIBETQ) € THOTWTIKO KivBuvo, Ot KivBuvo pevoTémIag
xai ge kivBuvo ayoptis. H onpeiwon auth Tapouoidlel mAnpogapleg yia mv éxBean ¢ Etaipeiag ot xGBe évav amd
Toug avwTEpw KIVBUVAUS, yia Toug aTdxoug TG Eraipelag, Tig moAmxég kal Ti¢ diadikaaoieg Tou e@appolel yia Ty
empétpnon kai m Sioxeipion Tou KIvBOvou, xaBug kal ) diaxeipion kepaaiou Tng Evaipeiag. Nepioabtepa mogoTIka
OYOIXEIT Y10 QUTEC TIC yVWwoTOTToIaEIS TEPIAQPBGVOVTaN O€ 6A0 TO EUPAS TWV OIKOVON KWV KATAOTEOEWN.

01 moAimixéc dlayeiptong xivBivou Tn¢ Evaupsiac epappiéfovial THoKEpEVoU va avayviepiovial kal va avahiovtal ol
kivbuvol Tou avripeTwmilel n Eraipeia kol va 1iBevia) dpic avainyng xivBivoy kar va egapuoiovTal EAEYX0l wg Tpog
autd. Ot moAImkEC DIaxEipIoNS KIVBOVOU KO T OXETIKG CUCTAYATA EEETAJOVTAI TIEPIODIXG WOTE VO EVOWHGTIWNVOLV TIC
aihayt¢ TTou MEpaTHPOLIVTA) GTIC GUVBRKES TS ayoPpas kal aTig SpaammpéTnTeg TG ETaipeiag.
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H emiBAeyn e mpnong Twv ToAmikiv xan Siadikaoiy Siayeipiong kivbivou £xer avarebei o1o THANa Eowiepikol
EAéyyou, T0 OTI0i0 TIpPaYPATOTIOIET TAKTIKOUSG KAI EKTAKTOUG EAEYXOUC OYETIKA HE MV £@apuoyrh Twy Sladikaoiwy, Ta
TIopiopaTa Twv OTIOIWY YVWOTOTIOI00VTAI aTo AloiknTiké LupBolio.

3.1 Kivévvoc ayopdg

3.11 ZXvvallgyuanxdc xivévvoc

B Eraipeia dpacmplomoleital gy EupwITTy Kai CUVENIWS TO PeyahlTepo PEPOS Twv ouvahhaywv ¢ Sicgdyeral o
Eup). Mépog 6pwg Twy ayopwy ePTIopeupdmuwy M ETaIpeiag yivetal ge AoAGpio Apepixig.

H Eraipeic yia v avriperwmion aurod 1ou kivBOvou TrpayparoTiolel oupBacel Tpoayopds auvaAlayparog
(forwards), evw apaAnAa n moAimikg m¢ Eraipeiag elvar va eEo@Ael TIS UTIOYPEWOEIS TG TIPOC TOUG TIpOpNBEUTES TG
apeoa.

Av mv 31/12/12014, 10 AoAapio H.N.A. fitav avomipnpévo / utonipnpévo xard 10% EvavTl Tou £UpW, evw O1 AOIIES
ueTaBAnTéC Tapépevay oTaBepéc, Ta kEpdn HeTd @opwv ¢ ETalpeiag, 6a fArav aufnpévalpeiwytva € 179 yiA. (2013: €
3 YA aufnpéva) xar € 211 yih (2013: €3 YA pewpiva) avrioToixa, Kuplwg Abyw Twy CUVAAGYPATIKWY
{nuuivikepBv katd T PETATPOM Of EUPW TWV UTIOXPEWOEWV Kal Ypnpamikwv SiaBeclpwv gt 50AdpIa ApEpIKAS.
Avrigtotya Ba ennpeadrav kai n KaBapr ©¢on.

O1 toxo1 Twv daveiwv eivan ge véptopa wou 8 Slagépel amd QUTO Twv TAPIGKWY POWV TIOU TTIPOKUTTTEI aTTO TIC
AsiToupyikég dpaampidmieg m¢ Evaipeiag (Eupw).

O emevbuoeis m¢ Etaipeiag oe arre¢ Buyarpikég Bev avrioraByifovral, Siom autég ol aguvaihaypariké¢ Bioeic
Bewpouvral 6T elvan PaxpoxpdVIaS QUGN Kal £XoUV TTPaypaToToinBel o€ Eupw.

3.1.2 Kihdvvog Staxsuavens riucdy

O oromés ¢ dlayeipiong Kivbuvou amd Tig GuvBAKeS TG ayopag elvar va eAéyxel mv £xBean m¢ Eraipeiag otoug
KivB0Ovoug autol¢ oTo TTAQICNO aTTOSEXTWV TIApAPETHWY, JE TAPaAnAn BeAriaToToinon Twv amoddoewv.

a) Npoiovra

O xupidTepog KivBuvog m¢ ayopdc ouvioraral oTov KivBuvo TG ETaRANTOTATAS TV TIDWV TWV TPWTWY WALV (OKpdTT)
01 OTIOIEC PE T DEIPA TOUG BIapoPPWVOLY aE GnpavTikd Bapd v TeAid TipA Twv Tpoidviwy. Mohmiks T¢ Eraipelag
gival va Tiapoudialel Ta amobépara oy xapnAdrepn T perafd m¢ mpA¢ xdovoug xiong xal kadapihc
peuaToTToIfjoIpng aglag. L& MEPIOGOUG SIAKUPAvVENG TWV TIPWY TG QTTOTEAECDATA ETINPEALOVTGI GTTO THY UTIOTIPNOT
¢ affag Twv amoSepdrwv. H Eraipeia mpoBaivel ot TPGEEIC avrioTABRIONG KIVEOVOU XPNOIPOTIOIDVIAE TTapaywya
XONMATooIKovop(xd TpoiévTa 6mrou sival SiaBéopa.

B) Emevbuozig
O emevduotig Tagivopolvral atd Tnv Etaipeia pe faon To oxomd yia Tov 0moio aTrokThbnKav.

H Aloiknon amopaaliger mv xardAnAn tagivopnan me emévBuong kard 1o xpdvo amoktqong. Emieng extipd on bev 8a
uTIapEEl QUIVOHEVO OETONG TTANPWPLWY YIA TS ETEVBUOEIS QUTEC,

3.1.3 Kivévvog rauctardy pody kar kivoovos uetafloity evioync abiac Adyw uctafioiis
TWY EMTOKIWY
H Eraipeia xpnpatoBorei ¢ emevbiaeic me kabuwg ka) TiIg avdyke¢ m¢ o xkepdlala kivnong péow Tpamedikou

Saveiopol kal opohoyiakiv daveiwv, Pe amottAecpa va emBaplvel 10 aTTOTEALGUATA TS HE XPEWOTIKGUS TOKOUC,
Autnrikéc TdoEig oTa emmokia 8a £xouv apvnTiiy ETTITTWGN OTa aTToTeAégpara kabug n Evaipeia Ba empBaplveral pe

ETTTAgOV k6aTOG Saveiopol.

O kivBuvog emmoxiwv pPetpidderal kabuwe Pépog Tou daveiojiol ¢ Eraipelag elvar pe o1abepd smrokea, gite aueca e
M XPAON XPNUATOOIKOVONIKWY EQYAAEiWY (GUPBATEIS AVIGAAYAS ETTITOKIWV).
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Edv mv 31/12/2014 1o emméoa Arav auénpéva / (Henwpéva) xard 0,25% 7 (-0,25%)}, n emidpaon ova képdn W0 YopLV
m¢ Eraipeiag 8a frav (npia) / képdog (-€261 yiA.} / €261 yiA. Avahoyika Ba ermpeddovrav kai n kadapi 6tan me
Eraipeiac.

Avtigroixa £dv mv 31/12/2013 1a swmdkia drav avgnpéva / {pewpéva) kard 0,25% / (-0,25%), n emidpaon ova képbn
npo popwv ¢ Eraipeiag Ba Arav (Gnpia) / képSog (-€833 xIA.) / €833 xIA. Avakoyixd B emnpedi{oviav kai ) kaoapi
8tan m¢ Etaipeiac.

3.2 IIetwnkdg kivovvos

Marwrikdg kivduvog eival 0 Kivduvog npiag T Etaipeiag o€ TephmTwon Tou Evag NMEAGTNG f 1pITog e cuvalhayr
XPNHGTOOIKOVOPIKOU PEGOU DEV EXTTIANPWOEI 1IG QUURATIKEG TOU UTIOXPEWAEIS KaI GXETICETal XaTd XUpIo ABYO e TIg
QUITAOEIG Ao TEAATES Kl TG EMEVBOCTEIS OF Xpedypaga (investment securities).

3.2.1 Helares kau A0IMES amaiTHoELS

H £xbeon ¢ Etaipeiag o moTwikG Kiviuvo emmpedleTal Kupiwg aT6 Ta XapakmpiaTikG ka8t mehdm. Ta
dnuoypaikG oToIxEiQ TG meAatelakig Baon¢ m¢ Evaipeiag, oupmepihappavoyévou Tou KivBivou abémong
TANPWYGY TIoU XapoKTAPIZE TN TUYKEKPIPEVN ayopd Kan T XWpa aTnv oTToid Aeimoupyouv of TIEAATEG, eTmpealouy
MYOTEPD TOV MATWIIKG XivBuvo KaBuwg dev MapamEEitan yewypapik OuykEvipwon moTwrikol xivBivou. O
TWARGEIC M ETaipeiag yivovial péow Tng avtmpooweiag m¢ ZIAENOP xat kavévag meAarng dev &emepvd 10 10%
Twv TwAoEwy. EMOPEVWE 0 ENTTopIKS Kivduvog ival katavepnpévog o€ peyaho apipd Treharwv.,

To AloinTikd ZupBolMio Exel B£0¢) Pio ioTwikh ToATIKg BACEI TG aToiag kABE veog TTEAGING EEETALETaN OF ATOIKH
Bdon yia v moToAnTikh Tou (kavdTTa Trpiv Tou Tpotadolv ol GuvABEI Hpoi TTAnpwpwy. NiaTwTikG 6pia opijovial
yla ké&Be meddm, Ta omofa emavederaloviar avéiloya e TIC TREXOUOEG OUVONKEG kal avampooapydlovral, av
amaimBei, o) 6001 MwWAGCEWY KAl 10TpEéewy, Ta MOTWTIKG OpIa Twv TIEAQTWV KATA kavova kaBopidovra g Baan 1a
ao@alioTiké dpla wou AapBavovral yra autods aTo Ti asParIoTIKES ETTIEIES kai ev quvexeia Dievepyeital aowdAion
TWv aNAITROEWY  BAGE) TWV Opitwv GUTWY.

Kard v TapaxohoUBnom Tou oTwTIko0 «ivbivou Twv TeAatv, ol TEAGTEG opadomoloivial avaioya je 1a
TGTWTIKA XApaKTPIoTIKG TOUS, TA XGPAKTNOIOTIKG £vnMKiwong Twy aTTAITACEWY TOUg «ai Ta Tuydv Tponyolpeva
mpofAdpata elompadipétnrag mou Exouv emdeilet. O1 meAdTeG Kat o1 Aonmmég amanioeis MEpIAQUBAvOUY Kupig
meAde¢ yovBpiki¢ ¢ Eraipeiag. Or meAaTEC TTou Yopaxmpidoviar we «uynhol piokouy TormodeTolvian O EidikY
xaraoraon meAaTWY ka1 PeAAOVTIKES TIWARTEIC WPETTEI va TpasiaTparTovral. AvdAoya WE 10 (TTOPIKS TOU TIEAGTY KAl
v 18i6tnra Tou, n Evaipela yia v egoapdhicn 1wy anamioewy m¢ {na, 6mou autd cival Suvaid, spmpdypareg i
GAAEC £500paNITEIC { Tr.Y. EYYUNTIKEG ETTIOTOMEG).

H Eranpelo karaywpel mooBAeyn anmoyeiwong Tou aviiTpoowIigUEl Ty EXTIUNOT 16 yIa {npieg ot axéon JE TOUS
TEAGTEG, TIG AONTEG aTTaTNTEI KA1 TG £MEVBUOEIS O¢ Xpedypapa. H mpodRAewn auth amoteheital Kupiwg atrd {npieg
QOPEIVONG TUYXEXPIIEVIWY ATIAITACEWY TTOU eKTIpwvVTIal Baael Twv dedopévioy ouvBnkv o1t Ba TpayparomonBouv
aMa Bev Exouv akdpa opioTikoTroINGEI.

H ovopaatixi) ajo pefov TPOBMYEIC yia EMCQPAAEIES TWV EPTIOPIKWY ATIAIMTEWY EKTIpéGrar Ori wpooeyyilel v
Tipayuariky Tous agia.  O1 mpaypaTikeg agiec Twv XPNUETOOIKOVOLIKWY UTIOXPEWTEWY YIA OKOTIOUS EHPEVIGNG TOUG
OTI¢ ETOIES OIKOVOPIKES xaTAOTACEIC uToAoyifovia e BAon T TOPOUTT GEla Twy PEAAOVTIKWV TAPEITKWY POV TTOU
TIPOK(TTIOUV ATTG GUYKEKPIPEVES OUPBUOEIC XPNOILOTIOIWVIAS TO TpEXov ETNTOKIO 1O oTrolo Eivan Siabéoipo yia v
Eraipeia yia 1) xprion Tapdpoiwy XpnpoTomaTwTIKWY PESWY.

3.2.2 Eyyvijoec

H Eraipeia £xel w TIOATIKA va pnv TIApEXE! EYYUROEIC, TTIapd PHOVO Kal KaT' e£oipEan, PE aTéPaoT Tou AlOIKATIKOU
ZupRouhiov ot GUVBEDEPLVES sTaIPEiEC.
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3.3 Kivdovog pevorornrag

O kivduvog peuoTdiniag ouvioraial atov kivduvo n Eraipeic va pn Sivara) vo exItAnpwotl TIC XPPaTeoIKovoIKES TIC
UTIOYPEWAEIG 6TaV AuTEC Ajyouv. H TTpootyyion Tou uioBeTel n Evaupela yia ) dioxeipian ¢ peuaToTnTac givar va
diaopahile), pEow Slaxpdmong Twy amoAUTWS avaykaiv TapIakwY SIaBeoipwy ka1 ETEPKWY MATWIKWY opiwy oTTd
TIG GUVEPYAGOPEVEG TPATTEGEC, BTl TIAVTG 8 £XEI PEUCTATNTA YIO VA EXTTANPLIVEL TIG UTTOXPEWTEIS TIG BTV QUTEC Afjyouv,
Karw amé ouviBIc aMA ka) BOokoheg auvlikes, Xwpic va vpicTaral un amodextég dnpieg f va SiakivBuvedeta) n

@npn g Eaipelag.

MNa mv amoguyi rwv kvdOvwv peuatdtnTag n Eraipeta Sicvepyel mpdBAcwn Tapiaxkwy powv yia 1mepiodo ETous kara m
olvTogn Tou £TACIOU TIPOUTTOACYIONOU, KaI PNVIaia KUAIGHEVn POBAEWN TPIGV UNViv €101 WOTE va eEaa@aAile) ot
81aBETe) QPKETY TapIaKd BIaBETINA yiat Vo KOAOWE) TIC AEMOUPYIKES N QVAYKES.

O egeAlEe(¢ kata v didpkeia Tov 2015 kan o qulnioeig ae £Bvikd kan BieBvEg emTirebo aXeNXG pe Ty emavediTaoT
TV 4PV TOU TTROYPEPATOS XpRiarodémang Tng EANGDaC, Biatnpolv T0 HOKLOOIKOVOUIKG KAl XPNLATooiKovopIKG
TiepIBaMAOV oTn Ywpa gupetafAnTo. H emotpoh ot oikovopiky araBepotnta ekapraral ot peyaio faBpd amé g
EVEDYEIEC KOl TIC CTTOQAGCEIS BECDIKWY OpYydVov OTN XwPa KAl a70 EEWTEPIKD.

H oovopicry aBefaidtnra Tou oikovopikoU TEQIBAANOVIOC ¢ XWpag amoTeAel Baoikd mapdyovra kivdovoy driou
TUXOV apynTIKEG EEEAIREIC EVBEKETQ) va ETTAPEACOUY apvNTIKG KaTA KUOI0 AGYO TIC EYXWPIES SPOOTNPIOTNTEG Ka TV
Xpruarooikovop ki karaoTaor aurwv. H Biolknon m¢ Eraipeiag SOVEL, w¢ pido¢ Tou Opikou ZIAENOP,
AapBévovrag umdyn Tov efaywyikd TRG XOPOKTAPY, TOU EVBUVAPWVETGI aTS TIC OUYXPOVEG TOPOYWYIKES
£YKaTacTAoEIC ou KaTéxel otV EAMGSA, exTipd Siapkwe T katdataon kar AapBavel 0Aa Ta avaykaia ki Suvara
HETPQ Y10 MY EATXIOTOTTONNGOY TUXOV ETITTWOTEWV.

3.4 Awogeipron cepaloion

H otk Tou Aloiknmikou ZupBouhiou ouvioTatal oty Siaspnan piag ioxupns Baong kegaalou, wore va diameei
mv £pmoTooUvn TOTWILV Kal ¢ ayepds amv Etapela xar va emivpémel v MeAAovTIkA avarugn Twy
dpaampiorqrwy TG, To AionnTikd ZupBodhio TapakorouBei v amdBoan Tou Kepahaiou, TRv omoia opllel n
Eraipzia wg ta xaBapd anoteAéopata Siaipepéva Pe 10 govoro T kaBapic 8éong. To Aoixnmiké Luppoohio eTriong
TIaPaKoACUOE TO EMITIEDO TWY PEPITYATLY GTOUG HETOXOUC KOIVIIV HETOXLIV.

To AtoixnTiké ZupPolhio TipoaTrabel va Biompei Jia igoppotria PETagh uYnAGTEPWY aMOBOaEWY TIOL Ba ATV EPIKTES
pE UYnAGTEpa Eteda Saveiopol kal Twv TTAEOVEXTNRATWY KA1 TNC AOPAALIag TIou Ba Tapeiye ta IGXUPR Ko UYIRG
Ke@aauiokn BLom.

O1 guvrehearéc poyAeuong omg 31 AekepPpiov 2014 xau 2013 avtigroiya eiyav wg ELAG:

31/1272014 31/12/2013

Livolo davaspov 103.936.193 99.604.503
Meiov

Topsnkd Swxddoya ket rapaaxd 16odbvapa -143.181 -357497
KoBapdc davaoude 103.793.012 99.247.007
Livoro kuQupiig Béomg 81.475499 104.388.658
Lovold omacyolovpeva ke ata 195.268.510 203.635.664
Lovredcarig poydevons 53% 49%

Aev ymipEav arhayéc oty Tipoatyytan wou wioBeTEl ) Eratpeic axeTikd e 1 Staxelpian kepahoiou kard m Sidpkela
g xphong.

3.5 Ipocdwpicuds twv evidywv alidy

O mapakdmw TIvaKAS TTapousIAel Ta XPNPOTOOIKOVOPIKA OTOIXEIQ TIOU amoTip@vial ot EOhoyn agla kotd v
nUepopnvia Tou toohoyiayol e Etaipgiag, avaihoya ge Tov TpdTe TIpocdiopiapoy Tng evhoyng agiag Toug;
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Ta Siagopa emimeda £xouv TpoadiopIoTsi we EEAC:

Mpusto Enfredo: MeprAapBdver eiomypeveg TIPEG TIOU QVOPEPOVTON O EVEPYI| AYOPES YIA TNV OUYKEKPIYEVN aTaiThomn
KQI UTFIOXPEWAT.

AcOrepo Emimedo: MepihapBaver m LMoy aTmoTIPROEWY, €KTOG TWY EICT)YHEVILV TIPWY TIOV avijkouv GTO TIPWITO
£TiTESo kau Bewpodvial AUECT ¥ EPUECT AVTIKEIMEVIKES,

Tpito Emimedo: Mepihapaver Tnv cuboyrh amompfcewy o1 omoieg 8ev Baoilovial ot avTikelpevikd SeSoptva g

ayopds.
Ta Bidgopa emmimeda £xouv 6piadei we e&ic:

fooi og € 31122014 el
Mpdéro  Astrepo  Tpivo Sivelo lghro  Bedrepo  Tpiro Livoo
Tqu oimbo  winoo oxingbo o smimbo  emimodo  exfebo
Xpuatookovoyn péoa Swdsmpa tpog xbkney 9 - - 143673 143.673 - - 149.100  14%.100
- 143673  143.673 . - 149100 14%.100

Aev umfiplav peragopéc avapeoa ato Emimedo 1 kal Ewinedo 2 kard v Sidpkeia e mepiddou.

Texvikéc Amoripnonc EOAoywy Abiwy Eninedo 2

Ta mapdywya rou emmESou 2 amoteAoUvial amd aupBaceic mpoBeoyiakwv oupBolaiwy o€ &vo vopiapa (forward).

H e0Aoyn afia Twv mapandvw oupBolaiwy Tpeadiopiltal Pe ™y XPricn MOOBESPIGKWY ICGOTIPIWY TG NEEPOPNVIOS
Tou (GoAoyIoWo0, TTpoetopAnuévn ot TTapolaEC agleg.

Anoriunon Euldywv Afkuwv Emrimedo 3

Ta ypnparoowovopikG péoa SiaBéoiya TPo¢ TwAnon rou emmEdou 3, AQOPOUV TITAGUC Yn elonypévoug Ot

Siampayparedoign ayopd pe amotéAeoya va pnv eiva) duvotév va umoAoyioel pe afiomoTia n ebhoyn aia toug kal
QmOTIPWVTa) aT0 XOOTOS KTAATS TOUG,

Aiabikaoio emptrpnanc

H oixovoyiki) SignBuvon avaAapBaver Ty EMPETONTT) TV XPHATOOIKOVOHIKWY GTOIXEIWY KOl Twy E0AOYwY agjwv Tou
TpiToU £TIMTESOU TIOV GTTITOUVTA) yIa T XpnuaTooixovopikd) TAnpogdpnon. H diadikasia Sieghyeral pia ¢oph 1o £rog
QUPOVa PE TIC NUEPONNVIES EMO WY cvapoply TS eTalpela,

ElAoyn Afla Xpnuatooiovopkiv aTolyeiuwy Tou Evepynmikol kai MaBntikol oy empsrowvial gto avandoBeoto
kboToC.

H hoylamikd) atia Twv BpayumpdBeapwy Saveiwv Tpoocyyile) Ty evroyn aia, kabug n emibdpaocn m¢ Mpoetdpinong
givan pn onpavrikd.

H ecOhoyn afla Twv GKOAOUBWV XENUATOOIKOVONIKWY OTOXEIWY TOU EVEPYNTIKOD ka1 TIabnrikod Trpooeyylle) v
AoyicTik voug agla:

- MeAdTEG XO1 AOITFEG aTTaITACE IS

-Topeiakd SiabEopa kal (goduvapa

-MpopnBeuric ka1 AXITTES UTIOXPEWTEIS

-AOITTEG BPayuTTPOBETHES UTIOXPEWTEIS XPNHATOSDTIKOO Xapaxmpa

4 Aoylomkég Exmignaeig kai Kpioeig Tng AloikAoews

Or exmipfioeic kat or kplaeig ¢ diolknong emave&eraloviar Siapkws kat Baailovian ot 1gTopikG Sedopitva xai
TIPOOBOKIEC Yia PEARDVTIKG YEYOVOTG, TIOU Kpivovia) EUAOYES CUP@wva e Ta (TYUovTa.
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+¢ SOVEL

4.1  Znuovrkic JoycTIKES EKTIUNOEIC KAl TOPAOOYES

H Eraipeia mpoBaivel o€ ekmURoEIC koI MapaBoXEC aXETIKG pe ™V £EEAG Twv PEAOVTIKWY YeyovoTtwy. O1 exTpAoEIC
ka1 IapadoxEG TIoU EVEXDUV ONPGYTIXO KivBuvD va TROKTAEGOLY oUGIWBEIC TTPOOAPHOYES OTIC AoyIoTikEg agfed Twv
TIEPIOUCIAKLIV OTOIXERVV KO TV UTTOXPEWAELWV aTOUG EMOPEVOUC 12 UAVEC Exouv WG EERC:

a) Amraitefrar xpion amoé v Etaipeia yia ov tpecdiopiapd M MpdBALYnS yia popo £I00BALATOC. YTTAPYOUY TTOAEG
OUVOMOYEC Q) UTTOAOYIGYOI YIT TOUG OMOIoUS O Tehikdg TIpoadioplopdg Tou popou tival aBéBaiog. Edv o rehikd
©Opog £lval BIGPOPETIKGS aTTd TOV apxIKWS avaywwpiodivia, n Siapepd Ba emnpeace! Tov @dpo £100dAaTS kal TV
TIpdBAEYn yia avopardpevn opoloyia Thg ¥pRane.

B) H Eraipeia avoyvwpllel popAeyn yia emidikeg umoBioeg Baoer aroixekov and ™ NopixA YTneeoia ¢
Eraipeiag.

y) H Etaipeia avayvwpiZel mpoBALWEIC y1Ia OUPBOTIKES UTIOXPEWOENS TIPOC TIEAATEC NG, O OTIOIEG UTToAoYiZovTal Baoe)
(OTOPIKGV BEBOPEVIIV KAl OTATIOTIKWY ATTd TV ETIIAUCT) QVTICTOIX WV TTEPITITWOEWY TOU TTPEABSVTOC.

8) H Eraupeia avayvusplle) mpoPAEYEIS yia TV ammopeian Twy guppetoyuv AapBavovtac umdyn 1o peAAovIKA opéhn
TI0L B EI0PEUCOVY aTTO QUTEC.

£) H Eraipeia avayviwpilel TpoBALWEIS yIa OUNBATIKEG UTIOXPEWGEIS TIPOG TIEAATEG TOU, 0) 0TTOIEG uTIoAoyI{ovTa) BaaEl
IoTopikwy SeBOUEVWY KA1 OTETICTIKWY ATTO TV EMAUGT QVTIOTOIXWY TERITTWAEWY Tou TTapeAdovTog. Edv 10 Tehikd
1004 Tiou Ba TPoKUWE Eival BIAPOPETIKG Ao 10 ap)IKIG avayvwpioBty, i Biagopd Ba ennpedot) Ta amoteAéopata
me XPACNS Tou 8a TTpayuareTioinBel To yeyovec.

) Napoyéc TeosteTkou

H wopoloa affa Twv umoypeddotwy yia TOpoxES TpocwmikoU Paoileral ot Siapopoug TPEyovIE O OTT0Iol
mpooBiopiovrar avakoyioTika YonopoTroiuviac kdmoleg apadoyts, Or mapadoyds Tou £xouv xpnoipomomsel yia
Tov Tipoadiopicpol Tou kaBapol £§68ou TTAPOXWY TTPOSWITIKOU TrepIAapBavouy 10 TTPOEEOPANTIKG ETTITOKID, TIC
peANovTIKEG ALEROEIC PIoBWV KaBwg xal 1a emimeda wAnBwpliopol. Tuxdv alayé¢ aTic mapadoyéc aurég Ba
emmpedoouy M AoyioTig atja M uroyptwong.

H mapotoa offa wv xaBopigptvwy Tapoxwy TEoadiopileTal XPnaioTioiivias 10 katGAAnAc TpoefogAnTIKG
emmdkio (Belxmg opohdywy 'iBoxx AA-rated Euro corporate bong 10+ysar"), mAéov Twv auéioswy 1wy amodoyuv Tou
TpoowTTIKoU. AVAAUTIKGTEQD 0 TIAPadoYEG TTou XpnaidoToifenkav Ticpoucialovral atn anpeiwon 17.

4.2  KaPopronikéc kpicers tng Atolknanc yio, my egapuoyn twy Loyianxdy apyov

Kar' epappoyh twv dlardfwv tou AAN 2 Ta amoBfpara amotipodviar o XaunATepn TIPA petaél k6aToug KToEwWS
a1 kaBuph¢ peuotommorjaipng agiac.

5 MuwApoeg

Iocd ox Fvpo)

I lAaelg 31-Aex-14 31-Aex-13
EXA 450 121.919.848 106.238.468
Evpumaiqi ‘Evoor 69.472.688 65.278.551
Aourég Evpomointc yopeg 38.298.538 44.464.877
Aola - 11.736.987
Agqpuai 12.210.509 29.863.965
Qreavia 216.541 -
T¥voio 242.118.123 257.582.849

33



¢ 9 SOVE l Etio1eg Owcovopikés Kataostaosig
(2 < 31 Aexepppiov 2014

oot o€ Fopdd
Avalnen TV To Mjoem v ava Kaznyopla

ooé o Evpd 31-Aex-14 31-Aer-13
N2 foeg epapevpbtov & rpotévrav 241.174.242 250,881.995
‘Eoodu and vanpeaieg 152.131 2.058.253
Aowmcd 791.750 4.642.601
ThHvoro 242.118.123 257.582.849
THVoho evEpYN TIKOT eKTOS5 CUYYEVD YV EMYELPHTEB V 31-Agk-14 31-Aew-13
EMGda 284.344.072 276.073.849
T UVor0 284.344.072 276.073.849
Emrgvdvaeig oe onyyevels emysipficelg

EMaSa 4.610.682 5.110.682
Xovolo 4.610.682 5.110.682
Yhvolo EvepynTikot 288.954.754 281.184.531
Emevdboelg oe evod pata & Goia tayia

EMada 14.050.057 3.065.822
T oHvoiro 14.050.057 3.065.822

8 MNaya I1oiytia

Maykés  Merogopikd  Eumdawaee  Axivnron/ooig ved

Toat oz Ly Oxéneda Kripia dkonhaopic ot Eaepma - Lovolo
Kéotug

Yaghouto | luvovepion 2013 9254863 70785833 135805224 1262479 5.562.514 3424663 328095577
Mpooiiges - 375 n1.210 IRY 95.70 1971767 3.065.822
Tikioeg - B0 40533 - -1439 . 4,155,173
Avithion avielhokruay - . 490.799 - . - -490.799
AVAKIETAVO;ES - - 4030 - - -542.300 -
Yrbhotmo 3] Asceufplov 2013 9254863  TLTI0S5K3 231788602  1.273.884 5.656.195 4.860.130 326.514.87
Lusonprvgives uno ofdse

Yrdloumo | Tavovapion 2013 . 24.696.252  -104.094262  -LU9.OYT  -S122.662 - -135.032.27%4
AroaBéoey; ypromg . -L.69%.180 5006419 61655 -215.638 - -11.007.913
TNahioeg . 15.162 [.683.365 - L1m - (.671.699
Aviidoon avie Moxruciy . - 309176 - - 30976
Ynblotmo 31 AexeuBpiov 2013 - -26.379.271 1156140 -1.186.753 -5.337.149 - -144,059.313
AvodaBean oflu otig 31 Aeceppplov 2013 9,254,863 46331313  [20.602.462 87,101 319.646 4.860.130 182.455.515
Nooi ae Eipw Ouwcémsdu Kripia »fml:l‘:zg Mn:z:flm E;;::;:‘Ll Aml:;::f v Tivoln
Kéarug

Yaslowo [ Teeovepion 2014 9.254.863  70.710.883  232.758.602  1.273.854 5.656.795 486030 326.514.827
Tnooireg - 61714 13712330 19.600 (30.038 70354 14.050.057
[okjoes - . 458.940 - . - 458,940
Avdl o) avioddoxaxdy - - -385392 . - -§85.391
Avaxgravopi - 289.500 4367458 - 1416 ~4.660.5T3 -
Ynblowo 31 AoxeuPplov 2014 9254863 73.067.791  149.494.058 1293454 5.840.469 269911 339.220.552
Loacarpapévec emonfinicig

Ynésto 1 lvavapfov 2014 . 2631271 L3640 -(186753  -5.337.149 - -144,089313
Anoolaeig ymione : 171237 -9.006.368 4% -168.147 - -10.949.921
MoNijoe; . - 29.681 - - - 291,681
Avlnon aveedoxriav - - §1183 - - - 474353
Yrohowro 3} AckuyBplov 2014 - 8090649 119396474 -1.249.181  -5.505.895 - -154.243,00
Avardafsamy akiu o1ig 31 dexepfpiov 2014 9.254.863  44.976.148  130.097.584 44.213 334573 269901 184.977,352
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C @ SOVEL Etmioiec Owovopkéc Karasrdoeig
31 AexepBpiov 2014

Emi Twv mayiwv oToIyEiwv ¢ Taipeiag utrdpyouv uTTOBAKES Ka) TTPCONYENDAEIS UTIED TPATTEQWY CUVOAIKOU TIOC0U €
85.636 Y(A. yio dAveia guvoAikol uTtoAoitiou € 73.383 YIA.

Kara m Sidpkela 1ng xpnong 10 auvohixd ogd Tou kdatou¢ Saveiapou 10¢ Etaipelag rou keQaAmioTmoliBnke avijAbe
ot € 372 YA (BA. onp. 16).

7 Iupperoxég of Luyyeveig Eraipeiec Tou evorrelouvral pe T pEBado Tng kaBapng BEong amo Tov
Ouiko EIAENOP

Hoob o= Evpor 31122014 31/12/2013
Yrbéhotno dvapEng 4,610.682 5.110.682
Meiov rpafiéyels - -500.000
Yaoiowre MjEews 4.610-682 4.610,682

O oIKOVOIKEG KaTacTaoe ¢ Ernpeiac KOBWG «a) Twv ouyyeviv Tn¢ TepAauRavovial aTiC EVOTIOINMEVEG
oovopixég xaraotdosl¢ Tou OplAou LIAENOP kat emopévwg, pe Baon Tig diaraeig Tou AAN 27, n Eraipela dev
OuVTAaoEs Kai Bev BNpOTIEUE! EVOTIOINPEVEG OIKOVOPIKEG KATaATAOEIC.

Or Zuyyevels  Eraipele¢ mou svomoloOvrar e T péBodo tng KaBapig OLOnG aTIC EVOTIOINUEVEG OIKOVORIKEC
kareaTéoe(g Tou Opiou TIAENOP givar or mapaxdmi:

Mogoatd Topperoyic

Enwvopla Xbpa 31/1222014 31/12/2013 Topéag
cykataoraamg Apaomplétmrag

CIAHPEMIIOPIKH MAKEAONIAL XIAMA AE EX\bg 2821% 2821% Lidmpog

BIODIESEL A E. Eldg 25,00% 25,00% Tidnpog

8 Xupperoxég ae Buyarpikég Etaipeieg Trou evorroiolvral e OAiki evorroinon o Tov Opiho
ZIAENOP

Hosd or Evpwy 31/12/2014 31/1272013
Yméhowro fvapEng 7.691.5847 7.691.547
TTpo o0ixsg 50.000 -
Erstpoyd kepakaiov -599.600 -
Yréro MiEeog 6,741,947 7.691.547

Kara m diapxeia ¢ xpAong dev onpeiwBnke kapia PetaBoAd oTa TToc0aTd GUULETOXRC OTIC BuYATPIKEC ETAIPEIEC.

O1 oIKOvVOPIKES KaTaoTAoES NG Etaipeiag xabuwg xar Twy BuyaTpiuiv ¢ TEPIAGUPBAVOVIAl OTIC EVOTIOINUEVEC
OIKOVOPIKEC KATOATATEIC Tou OpiAou ZIAENOP xa emmopévwg, e Baom 1i¢ diorééelc ou AAN 27, n Eraipefa dev
QUYTAOOE ka1 Bev SNPOIEGEI EVOTIOINUEVES OIKOVOIKEG KATATTACEIC,

Or eTKEIPATEIS TTOU EVOTIOICOVIAL pPE OAIKA EvoTrolnan omd Tov opAo ZIAENOP givai ot egig:

2013
- Xdpa Apeso & ‘Eppeco Topsag
Enavoplo & i Ilosocté
Y KUTAGTUGTIS Fopperopic ApaornpLéryrag
EPATKON A.E. EMLada 0,64% Zi3npog
BET A.E. Bl dda 100,00% Yolnvovpysio
BEAT A.E. EAMNGS 65,00% Zidnpog
20104
Xdpa Apeoco & ‘Eppeco Topéag
Enwvopia [Mosostéd
eYKnThOTOOTS Fopperopic ApaarnpLéryrag
EPATKON A E. EX\d8a 0,64% ZRdnpog
BET A.E. EA)L48a 100,00% Zwknvovpyen
BEAT A.E. BEA\Gda 65,00% Tidnpog
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Enjoleg Owovopikic Katastdaoseig
31 Aekepfpiov 2014

9 Xpnparooikovopikd EToixeia AiaBéipa Tpog MNwAnon

Ta BiadéoIpa yio MwANON Xpnparcoikovop ik atoiyeia mepiAapBaveuy @ Karwrépw:

floot ot Evpa) 3171272014 311272013
It 0 \

- Zupuero ol Trhot EoGBTEPIKOD 143.673 149.100

Tivolo 143.673 149.100

31/12/2014 31/12/2013

Yroé,ooo Evapéng 149.100 130,000
Emotpogn xepaialov -1.094
Amopelaon 4334

IpoalBiixeg - 19.100

Yréhouro MENc 143.673 149.100

143.673 149,100

VM K1 KAL0QUPLYY EVEPTIKE

DAo) 0) GUPYETCYKO! TITAO) £ival O £UPL.

KaBuig 1o YeYaAOTEpD PéOC TWv XPNHATOOIKOVOHIKGY OTOINEIWY Eival Un £1anypévol TiTAo) of otrolol Bev eivan eQikTd
va anoripnBolv oty £uAoyn agja, n Etaipeia ta amoripnce omy agfa «rvong.

H péyioTn £xBean O MCTWIIKG Kivduvo Kard@ Ty nuepounvia avagopdg eival i agia oty ormoia epgavidovral Ta

BIBECTNA TTPOG TIWANCT XONUATOOIKOVORIKG OTOIXE(Q.

10 AvafaAAdpevn Gopohoyia

Hoad ge Evpod
Avapadddpeves popoloyikég vroyped aels:

AvosOioLpes Petd and dddeka prveg

Tovoio

KoalBapé mood avafarlépsvng popoiroyiag

H ouvoAixr] ueraBoAr ovov avaBahrdpevo popo eioeBhpaTog elvat f TopakdTw:

Yrélotro apyig xpfiong

(Xpéwon) / nlotwon katdctaoTg enotehecpdrav
DSpog mov (gpeddnke Y niotdbnke ot howd cuvolkd
£10031 pota

Yn6houno TEAOVG PN O S

31/12/2014 31/12/2013
-22.479.653 -22.198201
-22.479.653 -22.198.201
-22.479.653 -22,198.201
31/12/2014 31/12/2013
-22.198.201 -17.447.160
-368.809 4654488
87.357 -59.572
-22.479.653 -22.161.221

O1 KIVATEIC Twv aVOPBAAAGUEVWY POPOAOYIKIY aTTAITHTEWY KA) UTIOXPEWOEWY EXOUV WG TTAPAKATW:
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Eroieg Orwkovopkés Kataostacerg
31 Aexepppiov 2014

AvaBoddiépevig popPOrOYIKEG UNOYPED GELG:

)
lTosa e Evpdd I
Yaéhowmo 1/1/2013
(Xpéwon) / nicTwoTn anotehsopaTon ypYoEQs
(Xptwon) / miotooT o1 Aotrd suvolKd etoodn para
Yndlowmo 31/12/2013

Avaarldpeveg opoloyLkis VoY pew otls Kat
QAT eEG:

[loaa oe Evpd>

Yr6horno 1/1/2014

(Xpéwon) / riatoon anoteleopuirov yprioeng
(Xpéwom) / wlotwon ote Aome cLVOMKE eloodr ata
Yrérhowro 31/12/2014

Alagopi
onoofiosmy - Awrgopad
noylwv ITpofiéyomy Ao Livolo
-17.729.223 245.082 - -17.484.141
-4.710.436 98.476 -42,527 -4.654.488
- -59.572 - -59.572
-22.439.659 283.986 -42.527 -22.198.201
Atagapi.
osoaffarmv - Awgopd
maytoVv MMpofiéyemy Aourd Livoro
-22.439.659 283.086 -42.527 -22.198.201
-278.615 19.497 -109.69! -368.809
- 87.357 - 87.357
-22.718.274 390.839 -152.218 -22.479.653

O ouvTeAEOTIS PE Tov omoio umtohoyidetar o avaBaArdpevos @opog elvar icog ge autdv Tou exTipdrar om Ba ioyKdel
ara m oTypd Tou Ba avadTpa@otv o) TPDOWPIVES YOPOAOYIKEG BIPOPEC.

O 1oyUov gopoAayIKOS GUVTEASCTNG POPOAOYITS £1GCBHKATOC YIa TIC ETQIPEIES TTou DpaaTneioTolouvTal oTnv EANGDa
elval 26%. A6 1/1/2013, oupeuva e 1o dpBpo 9 Tou vépou 4110/2013, peraBAiBnke o QOPOAOYIKGS TuVTEAEGTAC
ano 20% ae 26%. Eyive £mavadoADYIOUGS TG avaBaAAGiEVNG GOpOAOYIaS ETTF TWV TTPOCWPEIVGIV Blopopiy Trg
1112013 ys Tov véo ouvicheamt. H Gragopd ¢ avaPorhopeving @opoloyiag Tov TTpoEkuE KaraywpiBnke oTa

anoreAboyara.

O avaBarAdpevos Gopog TIoU avayvwpioBnKke ota AOITTG CuvoAIKa Eécoda agopd Tov avaBulhdpevo Popo TToy
TPOEKUYE aTIO TNV QVaYVPION T0¢ avaroyIoTIKAS Iniag/képdoug oy unoxpéwan TIGPOXWY TPaoWITIKOO AGyw

££6800 aTd TV LTMPETIa.

11 Amo@épara

Moot ag Evpas

TTpovig éroya

Hpel

Yrorpotdvea & vroleijote

A’ & B Ohgs-avada on vhxd~avroiakoud & 6idn
GUOKEN iR

MpoxataPolrés yu nyopt anoBepdrov

31/12/2014 31/1272013
25.622.952
6.761.973 1250532

21.864.544

534.342 521977
26,084.668 28.898.115
45.155 2426

Lovohkt kelapn pevsroronjeipn abia

§9.055.089  52.537.593

To kbaTog Twv amoBepdmy 1oy KaraxwpiBnke wg £6050 010 KBOTOS MwAnBEVIWY avipyetal o €185 k. (2013 : €203

EK.).

Kar' egpappoyd Twy draréEewy rou AAMN 2 ta amoBéiara anoTouvral oTn XapnAdTEQN TipA petafl kdaToug AoEws

a1 kaBapig peuaTteToomung alag.

37



Eric1eg Owovopikég Katastaosg
31 Aexegufipiov 2014

12 Epmopikég & Aoirég ATaiThoElg

[Tood og Evpdd

[eldteg
Kafopiés anuitf olg REARTO V

Aownég IMpoxatopPorés

T pOHLULATIO-ENLTOYES ELCTLPAKT. & OO pay/veg
Anattrioews and ovvdedepéva HEPT]

Aowrol xpedoTEg

Meiov: TTpofrsyelg anopeimong

vvoio

Mn Kvkhogopodv Evepyntixd

Aoutég HakpOR POBECSES ARAIT\CELS
THvoro

X Hvoio anorTiicem v

Mpofréweig yia emopaleic ne MITES - LPEDOTES
"Evaping

Angne

Eproprkof ngddteg ol Aowég anaritioets ( avd vopLopa)
Evpd

THvoro

31/12/2014 31/12/2013
52.093 99.715
52.093 99.71S
9.915 8.343
14.599 14.599
27.811.243 29.650.057
4.007.881 2.224.018
-179.837 -179.837
31.715.893 31.816.893
1.566.936 1.565.704
1.566.936 1.565.704
33.282.830 33.382.597
31/12/2014 31/12/2013
-179.837 -179.837
-179.837 -179.837
33.868.283 33.382.597
33.868.283 33.382.597

O hoimiég poxpotpdBeopee amamogig oy TrepIAauBAvovIal aTo Hij KUKAGPORODY evepynTikd agopodv SOoOPEVEG
£yyunoeic ot TpiTouc ate TAaiaia ¢ SpacTpIdTTag TS ETaipeiag kar dev £x0Uv Cuykekpiyévn nuepopnvia AMéng. H
ETaipeia exmipd 611 TQ UTTOAOITIG TWV GITAITACEWY Eival TIEPITTOU i0a e TIS E0AYES GEiEg TOUC,

Xpnuarocoikovopixa aroiytfa ava xarnyopla

Yasowra 31/12/2014
[Moad og Evph

Eveppntixon

Makponpddespa Xpnparooiwovouixit Lroyeia Awbéoyia mpog [Tdinon
Epropucic kon Aomég Aroarricag

Tapsakd AlaBeapae xaooddvapa

X.hovolo

Yrdhowra 31/12/2013
lNosa ae BEupd

Bvepynmkod

MakponpdBespa Xpnpavoowovopikd Lroyeia Awxdéoyia xpog [Mbdlnom
Epiropucig kou Aotég Armriiong

Tapswsd Awdéayia xat 1005vvapa

ivolo

A(wsu[z Kat AwaBéopa mpog £ ovoro
UNAUTI GRS ndAinon
- 143.673 143.673
30.253.575 - 30.253.575
143.181 - (43.181
30.396.756 143.673 30540428
s . o
gl
- 149.100 149.100
30.069.213 - 30.069.213
357,497 - 357497
30.426.710 149.100 30575809

38



Etiqoiec Orkovopikéc Korastdoeig
31 Aekepppiov 2014

13 Toperoka Aia@éoipa

Hoon oe Evpwd 31122014 3171272013
AuBéopn 670 Tapein Kot oe Tpansles 3.065 862
Bpoyunpd8eope; tpomelixés korrabéaeg 140.116 356.635
Livoko 143,181 357.497

B 81aBd0BpIon Twv Blabeoipwy pe faatr Toug Seikteg TiaToAnTTTIgg agloAdynong Tou oikoy FITCH Exer we E8iC:

31/122014  31/1212013
B 140.116 156,635
Livoho 140.116 3156.638

14 Meroyiké KepaAaio

ApBpog Kotvig Yxsp 1o

Tocd o Evpd HETOYOV PETOYES aprio Lovoho

[ Tovovapiov 20(3 1.193.400 40.981.356  47.611.049 88.592.405
31 Aekzpfipion 2014 1.193.400 40.981356  47.611.049  88.592.405
31 Acxepfpiov 2014 1.193.400 40981356  47.611.049  88.592.405

H ovopaomiki aja avé peroyA £lval € 34,34,

15 Aola AmroBepariké

Toxtiké  Agopoldynra Aouré

Mood oe Evpdd aro0spaTiko  umoBeparing  amobepoTikd T%volo

Yr6rowo otig 1 Iavovapiov 2013 4.152.029  36.977.890 194.739 41.324.658
Yn6louro otig 31 Aekepfpiov 2013 4.152.029 36.977.890 194,739 41.324.658
Yréroino otig 1 lavouvapiov 2014 4.152.029 36.977.890 194.739 41.324.658
Ymohoimo otic 31 AekepBpiov 2014 4.152.029 36.977.890 194.739 41.324.658

Ta apopoidynra aroBepatikd copgwva Je v eAnvikl vepoBecia, eéaipodvrar Tou popou elcabiparcg, umé Ty
1ip00imoB8e0n o1 Bev Ba SiavepnBolv GToug PETEXOUE,

T0poWve e Tov N, 4172 wap. 12, kol TipokeIpEvou YIa 70 Py SiavepnBevra f) yn kepahaloTiompéva amoBeparikd twv
VOUIKWY TIP0CWTIWY Tou Gpépou 45 Tou K.O.E amwg autd oxnparioBnkav péxpr myv 31n  AekepBpiou 2013 xar ia
omola mpotkuyav Aoyw amalayig autiv kar epappoyly Biardéewv tou N. 2238/84 amd 1n lavouapiov 2014 ey’
boov Bev BiaveunBouv f kepaiaiomonBolv  cupEneifovialr  unoxpewTIKG  OTO TEAOG kGBe PopoAoyIKOD £TOUG JE
PopohoyIka avayvwpicwes Jnpiec anmd  omodAmore amia ka1 av TpoEkuyav Kard 10 5 TeAsutaia £m pExp
££aVTAROEWC TOUG.

O SUPYNPIOHES TWY TMOTWTIKWY amroleparikwv Ba yiver pe v poporoyik SiAwan Kar dev QVaPEVETaN va TIPOKOWEL
POp0g.
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Etoieg Owkovopixéc Kutaostaacis
31 Aexepfpiov 2014

¢ SOVEL

16 Aaveiopog

Moot ox Evpid 31/12/2014 31/12/2013
Maokponp66sopog Savetanubg
Oporoywaxkd Adverx 70.777.547 71.199.433
THVolo pakponrpoBeosumv daveiwv 70.777.547 71.199.433
Bpayvmpoleoja Saverla
Tparefikoi Avowroi Aoyapuacpol 16.271.646 13.518.070
Tparelixo6g duverapdg 16.887.000 14.887.000
Y6voro BpaxvrpbOcopwy Saveimv 33.158.646 28.405.070
T Ovoro Saveimv 103.936.193 99.604.503
ZUVOAD AlaBesipwv 143.181 357.497
KaBapbg Aaveiopog 103.793.012 99.247.007
O npepopnvies Aéng Twv pakpoTipdBeapwy daveiwy givar ol e4¢;
31/12/2014 31/12/2013
Meta&d 1 ka1 2 etdv 7.038.724 -
MeTaED 2 Kat 5 etV 63.738.822 71,199,433
70.777.547 71.199.433

Ta mpayyarixd oToBoPEVa PETH ETTIOKIA THY NPEPOUNVIQ TOU ITOAOYITHOU Eiva) TG TIApaKATL:

31/12/2014 31/12/2013
Tpanslikég davaopos (Bpoyvrpddesuog) 6,73% 6.77%
Opoloyxxd 8dver 5,33% 5,54%

O npepopnViEG ARENG Tou BuVHAOL TV Baveiwv eivar or £8fG:

31/12/2014 32/12/2013

‘Ewg 1 étog 33.158.646 28.405.070
Mera&0 1 kol 2 eTdhv 7.038.724 -

Meta&U 2 xaL 5 etdv 63.738.822 71,199,433
FYHvoin 103.936.193 99.604.503

Tpéyovoa ala

Maxkponp60ecpog Auveropbg "EvapEnc Anéng
Oporoyiaxkd AGveLa 71.199.433 70.777.547
Xvvoio 71.199.433 70.777.547
Zovolo Aaveropot (avé vOpwopa) 31/12/2014 31/12/2013
Euvp® 103.936.193 99.604.503
TUvoin 103.936.193 99.604.503

‘ExBean Twv daveiwv NS Etaipeiag oe petoforég emmoxiwv kai o gupBanki nuepopnvie¢ emavaxaBopioyol Twv
cupBohaiwv £xouv wg EBNC:

Huepopmnvies emavakabopLopod svppoiaiomy 31/12/2014  31/12/2013
<6 pmvhv 87.664.547 86.250.000

O e0hoyeg aéleg Twv Saveiwy eival ioeg pe 1 AoyioTikég akfeg Toug, dedopévou ot 1 emidpaan g possb@Anang ev
givar onpoviikg. O euhoyeg atleg yipoodiopidovtar pe RATEI TTAPAPETPOUC OMWE ETNTOKIT, EIBIKOUE TTAPAYOVTEC
KIVBUVOU TN¢ XWpag f TPEXOUOEC TIPEC KATA TNV NPEPOUNVIA KATGPTIONC TV OIKOVOPIKWY KATOTTACLWNY KAl
Kararaaoovial ave MneSo 2 Twv e0Aoyv agiwv.
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¢ \ SOVE l Ernoieg Owovopikéc Karaotaosig
[ 4 31 AcxepPBpiov 2014

H Eraipeia yra 16 oporoyiaxd daveia Exel Swael efaogariotic (BA. anp.29).

H Eraipeia &xer dpeon mpdoBaon ae TyEg Xpnuatoddong kai 1aTopikd TpoPaivel ot avaypnuarodoémon Twy
BoayutpbBeopwy Baveiaxwy umoxpewotwy Tou. H Etaipsia extipd 611 n avaypnparodémon tou Boaxunpdfeapou
Savelayou Tou Ba ouveiaTel aTo pEMoOV HTIWG kAl 6T0 TTapEABAY.

Kegpahaiotroinon xéotoug Saveiopod

Kara 1 Sidpxeia g xpriong 1o auvolixé oad rou kdavoug daveiopou ¢ Etalpeiag Tou kegaAaiomoiidnke avihbe
o€ €372 \th xau aopd v emévduan TTou TTPOYUATOTIONEITAN OT0 EPYOCTAOID TG £1a1pEiag Sovel cuvohixol UPoug €
9 k. xa1 n omoia ohakhnpwWonke 1o 2014. H emévduan agopd TNV £yKATACTAOT) TOU VEOU ETTGYWYIKOU QOOpVOU OTIC
TIapaywyIkéC £yKaTaaTaoeG oTov AMupd BdAou pe v omoia avapivera) va BeATiwbolv ouvoiaoTikd 1o k6aTog
napaywyrg, agol cfoikovopeitan evépyela e 10&we Twv 200KWh/tdvo yahuBa, evw apdMnia n peiwon Twv
ouvohikwy dpeowv ekmopmiwv CO2 mg SOVEL mou smituyybveral, Ba umepfaivel 1a 55kg/n yéhuBa, dniadf
Behiwon Gvw Tou 30% Tou ouvohikol amoTutrwparog dvBooka ¢ eykaraoTaong, dedopivou 6T MAfov n EAaon
XOAuBa Ba £xgl pndeviko amorimwya vBpaka (Adyw ™S pn XPAoN¢ PuaikoU aepiou).

To eTITOKIO TTOV XPNGIHOTIOIRBNKE YIG va TIPOTBIOPICTEN 10 TTOGD TOU K6ATOUG BAVEITHOU TIOU KEPGAQIOTOIRBNKE OTNV
Evaipeia SOVEL frav 5,38%.

17 Ymoxpewaoeig MNapoxwv Mpoowmixod Adyw E&éSou amd v Ymrnpeaia

ITood oc € 31/12/2014  31/12/2013

MNood avayvul piaguéva arov 1I00AoYIous

MNapovou afia UTTAXPEWCEWV 1.374.955 B63.880

KaBapr) utroyx p€w ar avay v pEpEvn OTOV (0CAOYITHO 1.374.955 963.980

Mowud avayw piopiva 010 Aoy apiaoud dITOTEAEOUGTW Y

Kdorog rpéxousag amaoxooTi¢ 77.508 102.319

KaBapd¢ 16xo¢ enl 1§ uroxpEWwonS/{TEPIOUMAK 00 TTOIXEIOU) 30.847 29.663

K010 TEPIKOTTUWWEIOKOVOMOUWMTEPHATICNOU UTINpECIOC 668.518 410.822
776.870 542.803

ZuvoAIk6 ££0B0 0T0 ACYOPICTHO amTOTEACOPETW V

H avéiuan Twv VETaBOMIV TWV UTIOYPEWGEWY TV TIAPOYUNV TOU TIPOGWTTIKOU Adyw £§68ou amid Tnv umnpeala yia 1ig
XpPHoeis 2014 ko 2013 eivar n akéhoudn;

MerafoA ) onv rapoUoa afia 1Tg UTTox péw O

Mapotou afia sexpéwon oriv apyr 116 Tep16Sou 963.980 1.098.627
KS60T104 TPEXOUaUL aTTAOYSANOTIC 77.505 102.319
Kdorog réxou 30.847 29.883
KO0T0¢ TIEPIK OIS I0K OVOMOUWMTEPHATICHOU UTMPESIag 668.518 410.822
Napoxé¢ mou TAnpwdnkav arrsd TovEpyodSTn -701.882 -490.997
Mpooupyoyr| oriv uTroxpéwon (Péow Kadaprig Béang) -5.492 14.483
Avdopnonixiy gnyia / (kEPBOCS) - 01KOVOUIKES UTTOOEOE!G 337.435 -85.974
Avaroyonicd Inpia / (x€pBog) - epTrepia Trep16S0U 4.044 -114.961
Napoloa agict UTTOX PEW aNg aTo TEAOS TS TreEPI6EOU 1,374.955 863.980
Ta wiood Tou avayvwpionkav omy xabapi 85an pEow 1wy Aoy GUVOAIKWY E66BWV Eivan:
Npooappoyts ovny vTroypéuwaon
NpooappoyYEC OMEG UTTOXPEKICES OTTG AV TWV UTTOBETEWY -337.435 85.974
Eumaipik £¢ HpOOoUpHOYES OTIG UTTOXPELOEIS -4.044 114,961
ZuvoAiké ovahoyiomnké xépbog/(Enid) onv Kadapr) Géon -341.479 200.926
AMeg Trpooappayts oty Kabapn Béan 5.492 -14.483
-335.987 186.453

ZuvoA kS TToad Yrou avayvw pi{eral ornv Kaboph ©gon

O1 ouvoAiktg pETaBoMEg oV kaBupt) uToXpEwoT) TIOU £XEI AVaYVWPICTET GTIG OIKOVOYIKEG KATACTATEIS €ival:
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MeToBoAE§ orv kaBapn UTTORPE L O avoyVw pITHEVN OTOV ID0CADY IO

KaBapr urroyptwon katd rnvévapén rou &Toug 863,880 1.098.627
Napoxés rrou TAnpwenkov omé 1oV EpYodoTn -701.882 -490.997
ZUvoro JaTEvig Tou ovaywuploTnk e oTo AOYOPIOONE OTTOTEAEORATWY 776.870 542.803
YuvoAkd 170 g0 TTou avaywwpiZeran oTnv Kabapr ©éon 335.987 -186.453
KaBapr UTToY PEwW ON OTO TEADG TOU ETOUG 1.374.968 963.980

O1 kpie¢ avahoyIoTkEC TapaboyES TToU XpNOILOTIOIABNKAV £XOUV WG OKOACUBWC:

AvVOAOY I0TIREG TTapaBoxég 31/12/2014 31/12/2013
MNpoeo@Annk6 EMToéKIo 1.50% 3,20%
MNABwpeigpég 1,75% 1,75%
MeAMovTikéG QuéfcEIg pIoDuwv 0.60% 0,50%
AIQPKEIO UTTOXPEWOEWY 17,26 17,31

H avahuan suaioBnoiog, yio k&8e onpavrik avaloyioTiki Tapadoyy, Tou qrav Aoyikd mBavég kard 1o EAOG g
TEPIGBOU avaopag kai TIou BeixVver TG ) uTioxpéwaon kaBopiopéviy Tapoxwy Ba eixe eTmpeactel ané ng ahhayig
auTég gival n akdAoubn;

Avéiuon evaioBnalag 31/1222014 31/12/2013
EmTéKio rrpoeEdpAnang 1,50% 3.20%
Luvteazotii¢ aignong amroBoxuwv 0,50% 0.50%

1. Edv eiye ypnoyononBei cmadko Tpoctdphang 0,5% vynidrepe 181 10 DBO Ba frov Yaunorepo wiepimou kard 8%
2. Eov ¢iye xenopononBei undbeon aufnong amoboyuv 0,5% ugnhotepn vore vo DBO 8o fyrov uynAdrepo epingy xard §%
3. Eov Bewpoaout undevd puBpo oxenBehaw omoywjocuw ot 10 DBO Ba firav uynAdrepo xatd 1% mepimou

B wapanévw avéhuen euaioBnaiag Baoiletar oe pfa peraBodq Tng mapadoyng Slatnpwvtag SAEC TIC AMAES
napadoxés orabepec. Ty mpdln, autd Exel pipEg mBavoTnTES va aupBel KaBuwE of LeTaBorig omig Tapadoyéc
pTTopEl var ouvbiovial petatd toug. Kard tov utroAoylopé e euaiodnaiag e UTIoXpEWo NS KaBOPIoREVWY TIPOYUWV
070 TIPOCWTTIKG Adyw efoBou amé v umnpecia amig kOpiEg avahoyioTikég Tapadoxts, xpnoipornoidnke n idia
p£B000C TIOU  XPCINOTIOIEITGI KATE Tov umOAGYIoHE ¢ umoxpéwong Tou avayvwpiletal amv Kardotaoe
Oikovopikric Béang (rapouca agla me umoxpéwong kaBopiopévov TTAPOXWY OTOV TIPOCWTIIKG HE Tn ¥pdon ¢
avaAoyIaTIKAS peBdBoU T mpoBeBAnpévng THoTwIkig Hovadac (projected unit credit method). Or péBodol kar o TUTOG
TWv uTIOBECEWY TIOV XPRoIoTIoABnKav yia va uToAoyIoTei n avaiuon evaiadnciag Sev peraPARBnKav oe oyion Je
TV Tiponyodpevn Xpron.

Avo@opIKa WE Toug KIVBOVOUG TTOU gPTERIEYOVIOL OTO TpoavagepBev TIpSYpappa, To Tipdypappa outd Sev
XPnHuTodOTEITal Kai LG EK TOUTOU BEV UTTAPXOUV QVTIATOIXN TIEPIOUCIAKA GTOIXEID IO TO TIpdYPapPa autd. Tuvemw,
xivbuvor dm¢ n peraBAnTémra meplouatakwy aToixeiv i GAAor Trapduaiol kivduvor (Y. XapnAég amodooei,
OUYKEVTOWAT) TTEPIOUTITKWY GTOIXElWV KATT) Bev ugioTavrail. O kivduvol TIou Geopolv aTa UTTAPXOV TTPOYPappa
OYETIOVTON ME TIG AVOAOYIOTIKEG UTTOBETEIC TIOU XPNOIHOTIOI00VTAI VI TOV UTIOAOYIGPO TG UTTOXPEWONG, TIOU TIPETTEI
va ameIxovICETA) OTIC OIKOVOUIKES KATAGTATEIS, Kat TEPIAapRavOuV EveXOpEVES PETOBOAEG OTIG CTTOdOOEIC OpOAdYWY
TIOU XPNOIHOTIOI0UVTON YIE TOV UTIOAOYIONG Tou £TITOKioU TTPOLEOPANCNG, kaBWG Kai UTTOBECEIG OXETIKG e 10 PUBHO
Tou MANBWPIOHOU kAt 10 PUBWS PEAOVTIKLV QUfIoEWY TToUG 1I0B00G Kal ) OTTOIEG PITOPEl va ETINEEACOUV TIS
MEANOVTIKE TAPEIAKES POEC TWV TIPOYLOPUATUV,

18 Emixopnynocig

{load o¢ Fopd 31/12/2014 31/12/2013
Yréhouro apyfig xpy|ceme 6.127.067 6.936.407
ArooBéasg snryopnylicenv -809.34] -805.341
Yro6lorwo T8ho0G (PTSEDS 5.317.726  6.127.067

Or emyopnynoEiK agopoLy EMEVOUOEIC TIoU £xouv TIpayHaToTroNdel yia TRy ayopd Kol £YKATAaTaON EVOWRATWY
TIQYiwv CTOIXEIWV (KTIQIOKEG EYKATAOTAOEI, InXavipary, PETa@opIKa PET).
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19 MpopnBeuric kal AoITrég YTToXpEWOEIS

TTooa oc Fvpd)

Ipopn6evtég

[poxkutaPoris nelatdv

Aspamonxol opyaviauoi

INood opethdpeva os cuvieSepéva pipn
[Morarés Sidepopot

‘E£o08a ypiioews deSouAsvpéva

Aowmol perafarixvol hoyepraopol [Tadntxod
Aouroi Dopor - TéA

IpopunBsvrés kaL houtig vroyped GeLG
MuaxporpiBeoun opehr) evépysiag
Aoizég puxponpbOeopss VoY pe oLl

Yovoro
XpNUATOCIKOVOUIKE péoa

31212014

Yropsodeig

Auvaopog

Eyoro pixot ke Lomo ( movany
Liivodo

31122013

Yiropprdocts

Aoveayds

Epxopucoi ki homol motwti
Lhvoro

31/12/2014 31/12/2013
31.291.349 29.415.442
3.980 3.980
593.419 682.805
23.194.301 16.011.856
311.468 762.158
927.886 146.030
200.708 514,185
670.677 312.369
57.193.788 47.848.826
7.123.643 -
7.123.643 -
64.317.431 47.848.826
<l érog 1-2 ¢ 2-5&m
13.158.646 10.631.536 69.280.186
$5.925.712 2.361,761 5405.168
89.084.359 12.993.297 74.685.354
<| fvog -2 ém 2-3 ém)
28.405.070 410(1.314 80.902019
46.849 671 - .
75.254.74) 4.011314 80.902.019

Ta wopomdvi mood ameikovifovial omig GUPBATIKEG, Un TIPOLEOPANPEVES TOYEIOKEC POLC KOl WG £X TouTou Bev

OUHQUWVOUV PE TO QVTIGTOIXU TOOA ToU ATEIKOVILOVTAl OTIG OIKOVOUIKEG KATAOTAOE. Agopolv Ta KovdOMa

TIPOKNBEUTES Q) AOITEC UTTOXPEWOELC Kat Baveia.

Xpnuaroolkovopikd LTolxEin ava karnyopia

Yrdloma 31/12/2014
Mosa o8 Evpod

MaYyrixod

MaoaxponpéOeoua & Gvern
BpayvipdBeapa dave
Epwropwo ( xar homol mormtéc
Livoko

Yméroteu 31/12/2013
Mnac ot Kupo)

T8y TiH00

Maxponpéfeapa §Gvaa
Bpaxvnpobeopa §avera

Epno puco{ kat Lo uroi motw té¢
Tovolo

Aotnkg
AP HATOBIKOVORIKES
VRO PSAILIS Tovaio
70.777.547 70.777.547
33.158.646 33.158.646
63.049.356 63.049356
166.985.548 166.985.548
Aotrég
LPTHATOUIKOVORIKES
LELL73 1Y TS Tovoro
71.199433 71.199.433
28.405.070 28.405.070
46.849.671 46.849.67%
(46 A454.174 146.454.174
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20 NMpoPAéyerg

MakpompoBeopeg NpofAéyeig

Aownés .
Hood oc Evpiy npofréy eig Lovolo
1 lavovapion 2013 33297 53.297
31 AexepPpiov 2013 5§3.297 53.297
31 Arxepfpion 2014 53.297 53297

H mpoBAeyn Twv € 53 YIA. agopd xGAu@n PEANOVTIKLDY SIaQopwy popoAoYIKoU EALYYOU.

21 'E%oda ava Katnyopia

31/12/2014
; i Kéeroc "E€oda ‘BEode ;

fiood ot Evpar DU im0ty 50 d‘acaﬂg Emfmmg Al #o6a  Lovolo
Napoyés oc Epyalopevoug o) -9.459.605 -1.042.873  -1.468.315 -888.324  -12.859.117
Koot ancfepitay avayvoplopivo wg 5080 -185.22).719 -117 891 ~12.248 -27.528 -185.379.385
Evipyew. -12.171.823 100717 -2.794 -49.314  -12.335.648
Anooféaag -9.232.095 -430.390 -156.631 -1.130.805 -10.949.921
Ag@aAoTpn -380.263 -51.012 -229 - -431.503
Evoixia -96.993 - -30.728 -400 -128.121
Merapopud -607.608 -6.713.647 -45.320 -1.658 -7.368.233
Apotpég-apoyts Tpitav -6.462.827 -11.491.782 -663.064 -239.603  -18.857.276
Aotnd ‘Eoda -828,053 -612.039 -350.454 -302.626 -2.093.172
Téxol -83 - -4 - -86
Xivoro -224.461.068 -20.571.350 -2,7295.787 -2.640.258 -250.402.462
31122013
JToot o Evpid Enu nwﬁgxﬁm a.ﬁgﬁg &:ﬁ]&;g AMa &oba  Tivoho
Tapoxés o8 Epyaldpevoug 22 -10,095.621 41,398,617 -1.528.138  -568024 -13.590.400
Kéarog arofeparov avayveplapévo s £5050 -202.998.067 -105.381 -14.57) ~478 262 -203.596.281
Evépyea -18.982.959 -151.622 -16.548 ~3.577  -19,154.706
Anospéoeg -9.008.277 -428.952 -165.494 -1 405190 -11.007.913
AcoaMaoTpa -453.284 -31.775 ~460 -908 -486.427
Evofiaa ~545.523 485 -23.684 -266 -569.958
Metoeapixa -549 582 -6.822.539 -41.036 -13.307 -7.426.464
Aporpc-Tlapoyks, Tpleav 5780632  -12.088.991  -700.746  -08.604 -18.677.972
Aowd EE0Sn -470.981 -653.999 ~439 395 -114.853 -1.679.229
Téxon -1.421 - - - -1.421
Yivoio -248.898.347  -21.682.360 -2.930.07) -2.682.993 -276.19%0.771
22 Tapoyég aTo Npoowmko

, 3 31/12/2014 31/12/2013
ITood o Evpcd
AloBég & £08u mposartikod 9.508.866 10.147.552
‘EEoSu xOvavIKTG ac@dismg 2.573.380 2.900.045
Zuvas1080TIKS KEGTOG POy poppdTon Kadoplopéven Tapoydv 776.870 542.803
THvoho 12.859.117 13.590.400
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H avtiAuon miev TOpOTaw Samavisy aTIS AETOUPYIEC TG ETAIPEIAG EXE) OTIWGE TTAPAKETW:

. 31/12/2014 31/1272013
Koatog Mwinoévrav -9.459.605 -10.095.621
"EE080. A1aBECTG -1.042.873 -1.398.617
"EE0B0 Atolkmong -1.468.315 -1.528.138
AXa EZoda -888.324 -568.024
Sivo o -12.859.117 -13.590.400

23 Xpnuarooixovopiké Kéotog

Moot og Fopeo 31/12/2014 31/12/2013
"Eaoda

Mom nxoi téd ko 699 L4l
Aoora 8.016 3,153
Eobvolo EabSwv 8.71S8 4.294
‘EéoBa

Xpemonxoi ré kol & suvagpf] éLoda -6.256.943 ~5.486.076
Tovaiiayporkes 8ugopés - -51.504
Aowura -309.6%6 -140.189
Lovoro EE6B wv -6.566.639 -5.678.169
Xpparcoixovop ké kKéatos kabapd -6.557.924 -5.673.876

Kava m Bidpkeia m¢ xprions n Evaipela sepahaiomoinae cuvohikd kdéatog daveiopold mood € 372 YIA. (BA. onp. 18).

24 ®o6pog Eroodhparog

31/12/2014 3171272013
fTood o Evpos
Avapairlépevog ¢6pog -368.809 -4.654.488
LZovoro -368.809 -4.654.488
AOYIOTIKD KEPSOG PO POPVV -12.295.720 -22.928.193
Gb6po¢ oL avaroyel 3.196.887 5.961.330
Enintom Povilwy gopoloykGv S1upopbyv -23.876 -196.357
ExfnTmon SULYNPISHOD PopoLoyIKDy Lnpiby -3.541.820 -5.185.313
Enid peom omy avaBodhd pevn goporoyia ¢ arorédecya tov
PN OBV ¢ A KNGNE GYETIKY HE TOVC POPOLOYIXOVG - ~5.234.148
GUVTELEDTEL
Lovoro ppon eroedrjunrag -368.809 ~4.654.488

LOMQwva e 70 pBpo 58 Tau N 4172, 0 io¥I0OV Yopor0yIKAS CUVTEAECTAS Yia TIG NRESATTEC ETQIQEIEC £ival 26%.

To poporoyikd (£€0d0) / £0050 WO APOPH T¢ AO(TE CUVOALKE EI0OBIHaTa avaAETal W €8AG :

31112/2014 31/12/2013
Db pog (xptaony D6po¢ (xpéwamy
11po gdpuv riovooy Mewk popoy  TIpo gépv nlgwon Metd gopwv
Avayvopuopéve avaloylenky xépdn / (nusg -335.987 87.357 -248.630 186.453 -59.572 126.881
-335.987 87157 -248.630 186.453 -59 572 126.88)

To avwépw Toad Twv Ppopwv GYopolv avaBarrdpcvn gopoloyia.
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25 AMoa Ecoda - ‘E¢oda

1Toma o Evpcd 31/12/2014 31/12/2013
Ao "Evoda

ErwSornoeig Xpnoews - 2721
‘EcodSa lNMaperdpevan Aocyoiuiv 1.351.038 784.375
ArnocfPlorig AT pO&vTLIV et OpTY I OEWY 809.341 809.341
Suvariiay HoTiKEG S OpEis 5217 95.804
rovolo @I dwv eoldSwv 2.165.595 1.606.240
Képdn and mdinon nwovyilosv orovxeicov 138.083 232.965
Aowné Eogoba exkperGdIdesvonc 2.303.678 1.839.20S
ANo 'EEoSa

"EEoSa Asitovpylac Hapaywyng jumn KootoloynGévin - -1.995.331
Zuvedday HaTikbs Srapopés -3.952 -20,505
Aoved 'EEoda -2.636.306 -667.157
ZOvoio -2.640.258 -2.682.993
Ao devrovpyikd fooda - ££08a (kaBaph) -336.580 -843_787
EooSa cupperoydv 247.200 14.400
‘BEoSa cupjetoxdv -4.334 -500.000
XOvoio 242.866 -485.600

To 1006 Twv Ao 608wy € 2.636 xIA, EPIAGUBAVE) Kupitue BaTTGVES TTOU AQOPOOV TIapoyES OF £pyalopévou €

888 IA. xa ammoaBioeg € 1.131 yiA.

26 Aciroupyikéc Taperakég Poig

1/1 ewg 1/1 ewg
fTond ae Eupdd Inp. 31/1272014 31/12/2013
K épdn TIepi680u -12.664.528 -27.582.681
Tpocappoyég yue:
dépo 24 368.809 4.654.488
AnooBéoeis evedpatow wayiov stovelon 6 10.949.921 11.007.913
(KépdnY Lnuiég and ndinon svodparay rayiow croetav ~-138.083 -232.965
(Képdog) / Znula and anotipnor - LOANOM YPTIHATOOWKOVOHLKIN GTotxEtaw 4334 )
SwBéoipa npog ndinor ’
(Eoodu) 16xaw 23 -8.715 4,294
‘EE0Sa 1oxwv 23 6.566.639 5.678.169
(EocoSo) and peplopara -247.200 -14.400
(AmoaPéseig) emyopnyiocuv 18 -809,341 -809.341
(KEpdn) / Inpits and anotipnor svyyevdwv erapleg 26 - 500.000
Aot (AvEioom aviadiaxtudn) 411,039 181.623
4.432.875 ~6.621.486
M erafiodis Kegadalov xivijong
(A0Enom)/ peiwom oxodepbrow -6.517.496 15.633.949
(A BEnom)/ psiwon o) ceav -63.079 -13.212.898
AvENom/ (uelwon) vroypedhasew 13,570.119 6.209.338
AVENON/ (HE(OT) Vit OYPEMGTIG MOPOY IV GTO XPOTWILIKS Ay auviadioddtnorne 74.988 51.806
7.064.532 8.682.194
Taperaxés poss and Ierrovpyixis SpaarnpiéTnTeg 11.497.407 2.060.708
Kepdn / (Cnpin) and thy mdAnon evowparwv xaplwv o1oixelov 1/1 emg 1/1 emg
repapfavouv. 31/12/20(4 31/12/2013
oo ov Lupdd
KaBaph Aoyrouxyy e&ia 3 167.259 2.484.074
Képdn/ (Cnuits) and tny ndshrion svodpatuv nayiov otoigelov 305.342 232.965
472.601 2.717.039

‘Egoda and mv néeknom svaiyaren moylov orotyelwv

46



Etoweg Owovopikés Karastdoerg
31 Aexepppiov 2014

27 Acopeldot(g

H Evampeio mioBuvel £80@KEC ekrdotic, kripia, pnxavipara, emBankd PETaeopikd pEoa kai Aomid efommhiopd pe
AsiToupyikég PIoBwOE. Ta PEAOVTIKA TANpWTEG GUVOAIKG HICBWHGTE CUPPWYA PE TIC ASITOUPYIKES ITEBWOEIG EXoUV

ws ei¢:

flooé ov: Evpdd 31/12/2014 31/12/2013
‘Ewng | &zog 77.264 88.667
Aré 1-5 & 75.764 138.011
153.028 226.678

31/12/2014 31/12/2013

EmBapuvvon AnoteledpGrov 129.071 569.958

KEpaAQIOUKIKES UTTOYDELITEIC
Aev uTrapyouv onpavTikéG kepahaiouyikéc Sammaveg oy Exouv avaAngBei ahd Bev Exouv ekTeAeaBel kard v
nuepopnvia Tou loohoyiapou.
28 Evbeyopeveg YITOXPEWOEIG

lood oe Evpd

Ynoypeiarig 31/122014 31/12/2013

Eyyuiiogig Yo £ao@iiion) o pehoeaV Tpog TpoUnOevtis 4.346.500 6.292.810
Eyyvnoeig yia eEaopdhion ko extéiearc oupflboswv fe meliiteg 73.500 94.500
AOUTE UroYpadaels 53.297 53.297
Tivale 4.473.297 6.440.607

29 Yyiorapeva Epmpaypara Bapn

Ei rwy Taylwy cTOIREIWY TNG ETCIPEICG UTTAYOUV LTIOBAKES KA TIPOOTLEITEIS UTTED TPATIELV GuvoAiKod TToaol €
85.636 y)A. yi0 dGvela ouvohiol uroAoiTrou € 71.363 YIA.

30 Iuvdedepéva Mépn

Ot xka1wtEpty CUVOAQYEC aopouv auvarhayEc Le cuvdedepeva pépn tou opidou ZIAENOP.

IToock o8 Eupcd 31/12/2014 31/12/2013

Kloo Mjoers atya@od v
Tovdedbsustva e

4.764.326
4.764.326

2.582.523
2. 582.523

I AN oIS LIT PETID V

Tovdedepnédva 1Lépn 318027 2.251 . 987
318.027 2.251.987

Tl drjoeLs 7ty iva v

FovEsdabva peer 126.342 2.649.0350
126342 2.649.039

Avyopies ayaBd v

ZTuovSedSepsva pnspn B0.350.097

102.518.531

B80.359,097

102.518.531

AYOPEG virn peaoid v

TouovSselSepsva LEpn 20.2R2.106

21.019.14%5

20.282.106

21,019,145

Ayophs nmayloyv

ZTuviedepdva pipn 3.862.436 300.978
3. 862.436 300.978

Tlapoxés MPpog TN ALoixTion
31/12/2014 31L/L2Z/2013
A RO BEG = SUPSIANPLOTe Y1 pédAin AX xx1 Trterd&xmn 422.B18 409.507
422.818 409.507
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e

YmoAoima 1é€Aoug Xpriong TTou TTPOoEPXOVTal OTTO TTWANTEIG-TYOPES ayabuuv, uTTNPETIWY, Tayfwy KA.

oot oge Evpd 31/12/2014 31/12/2013

Amartrioeig aré ocovdedeuéva pipn:

Tovdedepsva pépn 27.811.243 29.650.057
27.811.243 29.650.057

Yrnoyped oerg tpog ovvdedepufva wépm:

Tuvdedeptva pépm 23.194.30) 16.011.856
23.194.301 16.011.856

O1 utmpedieg and xal Wpog cuvdedepiva pépn, KaBuK xa) o) TWANRGEIC KAl aYopEC ayabuby, yivovial CUDGWVA [E TOUS
TipoxaTaidyouc Tou ixuouv yia prn ouvdeSeptva pépn. Na To o@EIAdPEVa TTOGE Bev UTIGPXOUY OUYKEXPIjIEVOI OpOI
TANPWPRS Ka) elval Groka.

‘Ecoda amo yepiopara

H Eraipeic SOVEL £xer é00da amo pepiopara and 1 auyyeviy eraipeia BIODIESEL mogol € 240 YIA. xai T
ouvdedepévn ZTHAMET moool € 7 yih. avrioroixa.

3 Aviheykreg Qopoloyika Xpnoeig

H E1aipeia ev éxer eAeyyBel amd 1ic appodieg poporoyikés apxeg yia m xpron 2010.
H Eratpeia oxnpdmae mpoBheyn Evavrl mBoviv pdoteTwv @opwv Opoug 53xh. (BA. ony. 20).

le  xpron 2013 o @opoAoyikdc EAcyxog SievepyAbnke amé v PricewaterhouseCoopers A.E. kai Sev ipdekupav
POPOAOYIKEC UTTOXPEWAEIS TIEPAV QT AUTEG ToU eixav kaTaywoenBel aTic oikovopIikEC KataoTdoEIg,

Mia mv xpron 2014 o gopohoyixdc EAeyxog 48n Sievepyeital amé Ty eAeykmikr eralpeia PricewaterhouseCoopers A.E..
H Siofknan Tn¢ exaipelag dev avapivel Vo TIPOXUWOUY aNPAVTIKEC QOPOAOYIKEG UTIOXPEWTEIC, TIEPAY QUTGV TIOU £X0UV
KaTaxwpnOei ka1 QTEIKOVI{OVIQN OTIC OIKOVOPIKEC KATOOTAGEIS,

32 Api8pog Arraoxoholpevou Mpoawrikod

O opi1Bpdg Tou amaoyohobpEvou TIPodwTKo0 aTo TEAAC MG XpAOTS ftav 361 aTopa. I'ta mv avtiotolxn meplodo Tou
2013 Arav 371 Gropa.

33 Teyovata Mera tnv Huepopnvia Tou looAoyigpol

Tnv 22 Ampidiou 2015, Ta Aloxnmika TupBodia m¢ VIOHALCO SA (VIOHALCO} xal m¢ ZIAENOP ETAIPEIA
TYMMETOXON AE (ZIAENOP ZYMMETOXON), eraipwiv ouppetoyawv Xwpl¢ Tapaywyiki Spactnpiémra,
TIPOEKPIVAY TN OUYXWVEUOT Twv SU0 eTaipiuy we Ty BéATIOTN evBedeiypévn Texvikh ADan yia Tnv Gpeon xe@aAQlaki
gVioYuon Twv BropNXavikwy ETQIPIWY KQI EQYOOTACIWV TAPAYWYAS YGAUuBoupyikiv Tipoioviwv Tng ZIAENOP
LYMMETOXON mou Aemoupyolv oty EAGSG kail v umoompiff] Toug o BaB0S Xpdvou, péaw TG euxepioTEQNS
npéoBaang mou Ba Siag@aioe), aAOTONPEVD TIAEOV, TO vEO ETAIPIKO OXpPa GV EyXwpIa kal ain S1Ebvi ayopd

xoAHaTog Kal Keparaiwv.

H auyxwveuon eformpeetei Tnv avayxn Gpeang eviaxuong xal pakpoTipeBeapng umoaTAPNG pe ke@pdAaia edwrepikold
TWV EPYOCTACIWY TIApaywyhs YahuBoupyikwy TTpoidvTwv TIoU Aeltoupyolv ot Geooalovikn kar otov AApupd
Mayvnoiag. Kard m Sidpkeia T¢ EYGANS oKovopIkic kpiong, Ta 300 EpyooTacia CUCOWPEUTTY STPAVTIKES {npiEC,
Kupiwg Adyw Tng Spaparnkic kdppng me oikodopikrc SpagTtnpténtag, of omoics Bétouv ot kivBuvo myv emBiwoT Toug
Kal TIS BEOEIC amagybAnong Tou ye peydAn Suakohic Siatnpouy aképn. Napd 1i¢ auvexifdpeveg inpieg e TEQIGEOU
auti¢, Ta 800 epyoaTaOIX TpoiRnaav g€ EMEVBUCEIC XTIl GTOXEUPEVEC EVEPYEIES Yid Tov £§0pBoAoyIoud Tou kbaToug
Tapaywyric, mv aldgnan g mapaywyikémIac kol m Behviwan e aviaywvioTikorntég tous. aréoo, n dpapariay
EAAEWYN PEVCTONTAC TTOU avTIPETWTTI{OUY KIVBUVEE( TTAEOV VA QKUPWAEI TIC EVEPYEIES AUTEG KAl VG PATANIOE! €K TWV
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TIpaypaTWwy TI SIAPAIVOPEVEG BETIKEG EMTITWAEIC TwV KUPBEPVTIKIV PETOWY yia TV ETAUGR TWV (WTIKWVY
TipopAnpdrwy Tou xaAuBoupyikot kAGGou. Ta véa xepdhmia mou Ba ewopeloouv e M ouyxwveuon 6a
ameykhwpioouv kpigipo, avevepyd afpepa, Tapaywykd Suvapixd, Ba Toviwoouv My efaywyikh dpaatnpiétnra ka 6a
Euvofoouy T Siarpnon kal v aUEnoT TWv UPIGTapEVWY BETEwv £pyaaiag kal amaaybdAnang otov AAHUPS kal o
Ocgourovikn. Mpocpydpeva TpwrioTwe amd ugigtapeva Siabtoa m¢ awoppoguwoas VIOHALCO, 1a ev Adyw
kepdrAaia Ba avEABouv OE |10 TIPWTN Aot o€ 25 exan. eupty kai Ba emevdubodv oTa SUo £pyooThoia Péow autfaewy
kepahaiou Tou Ba yivouv OIS XaAuBoupyixéc talpie¢ m¢ EIAENOP LYMMETOXON «ZIAENOP Biopnxavixij XaAufa
AE» xai «Sovel EAnvixA Eraipia Emefepyaciac XahuBog AE», apéowg PeTa TV 0AOKANPWOHN TG TUYXWVEUSTS.

Eidikétepa, ta duo Aloknnxkd ZupBolhia: 1) amogacioav Tnv évapln m¢ Siadikagias yia m Siacuvoplaxs
QUYXWVEUOH UE amoppdynan g LIAENOP ZYMMETOXQON amé v VIOHALCO, 2} dpioav npepopnvia IcOAOYITHoU
peraoxnpancpol my 31.12.2014, 3) anopdoioav m glvialn Tou Kool oxediou SIGOUVOPIaKAS QUYXWVEUONS Kal
TV EKBECEWV TV AIDIKNTIKWY TUPBOUAiWY yIa T Siaouvopiakl) oUyXUWVEUST| kol TIpooSI0pIaay TIPOTEIVOHEVT OXEN
avieMaynig Twv petoxwy, 4) amogacioav va cuvunofdhouwv aimaon otov Mpdedpo tou Epmopodixeiou Twy
BpufeMuwv yia Tov oplopd KovoU avefdptiTou £pTIEIpOYVIpOVd Yia T auviadn Tng éxBeong Tou dpBpou 6 Tou
eMnvikol vopou 3777/2008 xan Tou dpBpou 772/9 tou Behyikol Kadika Eraipiuv, kai 5) mapéayav my £viodf va
yivouy 01 kaTd Tov VOO aTIAITOUPEVES EVEPYEIES KOI YVWOTOTIONOEIS.

H guyywveuon Ba yivel Aappdvoviac umdyn Ty AoyiaTiK agla Twv GUYXWVYEUOEVWY ETAIPILV KA TES OIKOVOPIKES
karacdoeg e 31.12.2014 aldpguwva pe Tig diataic Tou apBpou 772 Tou BeAyikod Kwdika Etaipiwy xai Tou
eAnviko0 vopou 3777/2009 yia TIC BIaoUVOPIOKEC OUYXWVEUDEIS KaT spappoyr Tng odnyiag 2005/56/EK tou
Eupwmaikod Koivoouhiou kai Tou ZuuBouiiou yia Ti¢ SIaauvopiakéc OUYXWVENTEIS KEQPAAAIOUXIKWY ETAIPILIY.

Tuvemieia TNG OKOTIOUPEVNG GUYXUIVEUONE, O1 péToxol ¢ ZIAENOP LYMMETOXON 6a aviahagouv Tig petoyég Toug
He petoxég g VIOHALCO, petoxéc £iomypbveg xa) Slampaypareudpeveg 1o XpnparioTipio ABnpviv xai oTo
Xpnuariotipio Euronext Twv BpuigAhawv.

H mporeivopevy oxéon aviakhayi¢ mpoodiopicdnke oe 2,28:1, Snhadh mporteiveral ol péroxor ¢ ZIAENOP
IYMMETOXON va avrahAagouv 800 kopua eixoot oxtw (2,28) petoyéc m¢ ZIAENOP TYMMETOXON pe pla (1)
peroxi| ¢ VIOHALCO,

R ohokMpworn ™ 31081Kaciag OuyyWVEUTNG TEAEI UTTO MV Eyxpion Twv CEVIKWY ZUVEAEUOEWY TWV PETOXWY Ty
OUYYWVEVOPEVILY ETAIDIV KO TV TTAROWON CAwv Twy vopigwy Siatutwoewy. H dAn SiaSikaaia xmipérar 6t Ba £xer

oAokANpwoEi EvI6G Tou louhiou 2015,

34 Inpavriké Meyovota
Ta onpaviixdtepa yeyovéra ou EAaBav ywpa katé Ty olkovopixn xorjan tov 2014 £xouv wg e&ic:

Zra TAaiola Mg vAomoinong Tng amoégpaong ¢ Mevikig Zuvéreuong mg AEH mg 28ng Pefpovapiou 2014, mepi
Ueiwong T NPAS ™ NASKTPIKAG EVEPYEIAS I T Blounxavia, 10 Sioiknmikd oupBaliio m¢ AEH amopdeioe aTig
27.3.2014 o xophynor ekTITwaswy pe avadpopikn 1y amd my 1/1/2014. ‘

Tov Zemmtpfpio Tou 2014 1é8nxe pe emTuyia AE AiToupyia n £mEVBLAN Tou ETTAywyYIK0U PoUPVOU aTO £PYOOTAGIO TNC
ZOBEA.

Xopakmplomikd g emévBuang eival n amoguyr ava8ippavong Twy PIYISTAV e guaikd aépio, dTiwg cupBaivel
oToUG KAQO1K00G KAIRGvoug avaBippavong. Me myv emivBuon auth, efoIkovopEiTar onpovIIKy TTIOoHTNTA EVEPYEHS,
EV0) TQUTGXPOVO Ba EMTUYXGVETAL Peiwon TOU CUVOAIKOU amotumuparog dvdpaxa m¢ eykardovaons. H £haon
XaAuBa Ba £xel undevikd &peco amotumwpa dvBpara (Adytw ¢ pPn xohang Yuaikol agpiou).

Anogdoeis Takrikis Mevikiic Zuvédevong

Zmv Taxrikd Tevikn Zuviheuon Twy petdywv g ETaipeiag wou Tpaypatomolienke atnv ABva omig 30 louviou 2014
ano@acioTnkay 1a akéAousa:
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ii. H Eykpion Twv £THOIWV DIKOVOP KWV KQTGOTASEWY TNG ETAIPIKAG XpAoNG 2013 pe TI¢ ayETIKEG
exBECEIC Tou A0IKNTIKOO TupBouhiou kal Twv Opkwrwy EAEYKTWY.

i Tnv amahhayn Ty edwy Tou AloiknTikol ZopBouhiou ko Twv Opxwrwy EAyKTwy aTé kdBe  £uBOvn
amodnpiwong yia 1 xpron 2013.

iii.  Takmikée eheykig g xpAoewe 1/1-31/12/2014 oplonke n eheycricr exapeia "Pricewaterhouse
Coopers” ue apo(Bf cupewvn e TNV TRSoPopd TS

iv. Exhoyd peAiv véou Aioiknmikol ZupBouiiou

v. Eykpion ayoifuv peAwv Tou Atoiknrikoy ZuuBouAiou

Adjva, 29 Arrpidiou 2018

o o 0
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