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ZTE EAAAY. THAEIIIKOINQGNIQN ANQGNYMOX ETAIPEIA
AP.M.A.E. 62084/001/B/06/522, Ap. 'E.MH. 6030901000
"Edpa: Mapobet, 0d6g I'pavicov 7, T.K. 151 25
XTOIXEIA KAI ITAHPO®OPIEZ mepiodov and 1 Iavovapiov 2015 péypt 31 AexepPpiov 2015
(dnuooievopeva Paoet tov k v. 2190/20, apbpo 135 yia entyelpoElg TOL GLVTAGGOLY ETHOLEG OIKOVOUIKESG KOTOOTAGELS, EVOTOMUEVES Kat Un, kot o AATT)

ZTED3

avoyvaoTtn, Tpv Tpofel e omoladNmoTE £i00VG EMEVOLTIKY EMAOYN 1| GAAN cuvaddoyn pe TV etaupia, vo avatpééel ot S1evhuvon SladkTuO TG ETAUPING, OOV OVAPTOVTOL Ol OIKOVOLIKES KOTOOTAGELS KabmG Kot 1 ék0ean ELEYYOL TOV OPKMTOD EAEYKTI AOYIOTY.

ApuodiaYmnpeoio- Nopopyio ABnvaov

Aevbvvon Soductdov Etoapiog: www.ztehellasae.gr

YovBeon Aroumtikov ZvpfovAiiov

Chang Xiaowei [Ipdedpog & AevBivaov Zoppoviog

Huepopnvia ‘Eykpiong tov etnoimv Owovopikomv Koatootdoemv
(amd Tig omoieg AVTANONKAV TO. GUVORTIKG OIKOVOLLLKG GToLyEln)
OpKr®TOG EAEYKTNG AOYIOTIG:

Eleyxtuen etanpeio

31 Mapriov 2016

Avdpéag I'. TTovpvog
PKF Evpweleyxtikn A.E.

Han Zhenyu Avtimpoedpog & Atevbivev Zoppoviog TOmog €kBeomg eléyyov Me cOpe@vn yvaun
Deng Chao Avtimpdedpog & AevBivov Zopfoviog
Fu Qiang Méhog
Liu Lili Mélog
YTOIXEIA KATAXTAXHY OIKONOMIKHY @QEXHY Iocd o€ sopd YTOIXEIA KATAXTAXHE TAMEIAKOQN POQN [o6d eKkQpacuéva 6€ E0pd
31.12.2015 31.12.2014 31.12.2015 31.12.2014
ENEPIHTIKO AELTOVPYIKES dpaoTNPLOTNTES
I510ypnoipomolodevo Evempato Tyl oToLyEio 28.537,52 4,62 AmoteléoaTo TPO POP®V 79.833,40 361.340,00
Abho Teprovolakd otoyyeia 0,00 0,00 [I\éov / peiov Tpocappoyég yuo:
Aoumd P KUKAOPOPOUVTA TEPLOVCLUKA GTOKEID 86.787,11 382.440,04 » AnocfPéoelg 3.205,81 1.705,61
Amobépoato 118.127,04 882.499,70 * TTIpoPAéyelg 25.988,84 155.780,23
ATt oelg amd TeEAATES 10.676.785,71 7.780.786,03 * Anoteléopata (€000, ££0d0, KEPOT Kol CNULEC) EXEVOVTIKNG SpOoTNPLOTTOG -24,63 -59,65
Aol KuKAOPOPOVVTO TEPLOVGLUKG GTOLYEIDL 705.701,07 6.368.965,33 * Xpe@oTikoi ToKOL Kat cuvapn ££oda 9.846,03 4.989,52
YXYNOAO ENEPTHTIKOY 11.615.938,45 15.414.695,72 2Ovolo E16pODV / (EKPODV) 06 LELTOVPYIKES HPUSTPLOTNTES 118.849.45 523.755,71
dpaocTnméTTES:
Meioon/(avénon) anairiceny -1.954.622,24 1.677.283,87
Meimon/(avénon) amobepdTmv 764.039,42 -732.379,68
IAIA KE®AAAIA KAI YHHOXPEQYEIY Meimon/(avénomn) Aomdy AEITOVPYIKOV HOKPOTPODECUMY OTOITHGEDY 0,00 75.932,00
Metoykd KepdAaio 1.630.020,00 1.630.020,00 (Meiwon)/avénon vroypedoemv (TAnV tponelmv) -3.722.328,12 4.361.298,00
Aowmd otoyeio Kabapng @éong 354.742,37 286.662,33 Topaxég poég and tig Aettovpyieg -4.794.061.49 5.905.889,90
Xovodro Idiev Keporaiov pntpikig 1.984.762,37 1.916.682,33 Dopog e1000ML0Tog TANPOEiS -208.683,13 -443.562,80
2V0L0 ELGPOAY / (EKPOMV) 0T AELTOVPYIKEG OPUSTNPLOTNTES (O) -5.002.744.62 5.462.327,10
EmevouTikég opacTtnplotnTeg
Ayopd evoopdtev Toyiov -31.738,71 -1.271,11
MpoPréyeig / Aowmég pokpompdbecieg VToYPEDCELG 91.365,51 71.019,49 HoAceig evodpotov tayiov 0,00 0,00
Bpayvrpofeopieg davelakég vToypedoELg 0,00 0,00 Elonpda&elg amd v ndinon eneviutik@dy Tithmv 0,00 0,00
Aouég Bpayvmpobecpeg vIoyPEDCELS 9.539.810,57 13.426.993,90 Eonpaybévtec tokol enevévoemv 24,63 59,65
Yvoro vrroypedocwv (P) 9.631.176,08 13.498.013,39 XOvoLo €16podV / (EKPODV) amd emevdvTIKES dpactnproTnTtes (B) -31.714,08 -1.211,46
YYNOAO KAGAPHY OEXHY KAI YIHOXPEQXEQN (a)+(f 11.615.938,45 15.414.695,72 XPNUATOdOTIKEG dPUGTNPLOTNTEG
Eonpda&elg amd adEnon petoytkod KepaAoiov 0,00 0,00
Anym daveiov 17.753,11 0,00
E&opAnon daveimv 0,00 0,00
Xpewotikoi Tokol kot cuvapn £50da katafefAnuéva -9.846,03 -4.989,52
YTOIXEIA KATAXTAXHYX XYNOAIKQN EXOAQN Ilocd ek@pacpéva 6€ E0pod Mepiopata mAnpwdévia 0,00 0,00
01.01-31.12.2015 01.01-31.12.2014 XOvoLo E16POAYV / (EKPODV) Ao YPNIATOIOTIKEG dpacTNPLoTNTES (Y) 7.907.08 -4.989,52
Ka@apn avénen/(peioon) oto topstokd swebéoipa
Kbxhog epyacidv 20.506.182,24 20.739.659,15 Ko w6odvvapa xpiiong (a)+(B)+(y) -5.026.551,62 5.456.126,12
Muktd k€pdn / ((nuiég) 2.321.346,25 2.392.328,33 Topeloka Swabéopna ko wodvvopa Evaping ypriong 5.481.208.,00 25.081,88
Képdn / (Enuiéc) mpo gpopmv, pnUaTtodoTIKMY Topeloka Swedéoyna ko wodvvopa MENS ypriong 454.656,38 5.481.208.00
KOl EMEVOVTIKMOV OMOTELEGHATOV 89.654,80 366.269,87
Inmiég/ Képom mpo ¢opav 79.833,40 361.340,00
Inméc/ Képon petd and gopovg (A) 49.181,62 173.811,85
-Id1oktnTEg PnTpkng
-Awcondpoto petoyneiog
Ao cuvolkd 6080, pETd amo Popovg (B) 0,00 0,00
TUYKEVTPOTIKA £6000 peTd amo ¢opovg (A) + (B) 49.181,62 173.811,85
-IdroktTeg unTpkng XTOIXEIA KATAXTAXHX METABOAQN KAOAPHX OEXHX Ilocd ek@ppacpéva o€ E0pd
-Awcondpoto petoyneiog 31.12.2015 31.12.2014
Kotdotaon Metaporov Kabapig Oéong
Yovoro koBapng BEong évapéng meptodov (1/1/2015 wan 1/1/2014 avtictorya) 1.916.682,33 1.742.870,48
Inméc/ Képon petd amd @opovg ava petoyn — facikd (o€ €) 0,9052 3,1990 Képdn (Zniég) xprioems Petd omd popovg 49.181,62 173.811,85
Ipotewodpevo pépiopa ava petoyn (og €) 0,0000 0,0000 AVENON HETOYIKOD KEPAANIOL 0,00 0,00
Koabopd e166dnpa katoywpnuévo ar' evbeiag oty kabapn BEon 18.898,42 0,00
Znwiég/ Képdn mpo popmv, xpnuotodotikdy, Awvepmbévta pepiopata 0,00 0,00
ENEVOVTIKAOV OMOTELESLATMOV KO GUVOMKDV UMOGPEGEDV 92.860,61 367.975,48 Yovoro kaBaprg B€ong MEng meprodov (31/12/2015 ko 31/12/2014 avrictorya) 1.984.762,37 1.916.682,33

INPOXOETA XTOIXEIA KAI TIAHPO®OPIEX:

. Ol OvOTEP® OKOVOUIKES KATAGTAGELG CUVTAYTIKOY G0 TNV ETOLPELR Y10 TPATN QOPA COUPOVA LE TG YEVIKEG AOYIOTIKES apyég Tov AIIXA pe nuepopunvia petafoong 1/1/2014.
. H etoupeia €xet eheyyBei amd T poporoyicég apyéc péypt kat ) xpnon 2009. Ta v avéreyktn @oporoyika ypnon 2010 €xet oynpaticbel exapkrng mpofreyn cvvorkov mocod € 20.000. Ta tig yprioeig 2011 éwg kou 2014 1 etoupeio EAEyyOnke ano

AN N AW~

=

. Etopoég

. Expoég

. Amouticelg

. Ymoypemoeig

=R ™

. O 0p1Bpdg 1oV amacyoAOVUEVOD TPOCHOTIKOD GTO TEAOG TNG TPEYOVOAS KOl TG TPONYOVUEVNS YpNons fTav 19 dropa
. Agv vrdpyovv emidikeg | vrd drotnoia SEopEg ™S eTapeiag, KaBMG Kot ATOPACEIS SIKACTIKMY 1 ST TIKOV 0pYAV®Y TOL EVOEXETOL VO EXOVV OTLLOVTIKT] ETITTMGN GTNV OIKOVOLIKT Agttovpyia Tng etanpeiog.
. Ol OIKOVOLIKEG KATAGTAGELS TNG ETALPELNG TEPIAOUPAVOVTOL OTHV EVOTTOUHEVT] OKOVOLUKT KoTdotaon tng untpkng etotpeiog ZTE CORPORATION SHENZHEN
. Ot cuvodhayég g eTatpeiog e To ovvdedpeva Kotd v Evvola Tov A.ALIL 24 gival ot KatoTépm

oe Ik € oe Ik €
2015 2014
17.763 19.457
0 0
3 3
9.243 13.011

O ANTIIIPOEAPOZ TOY A.xZ. KAI
AIEYOYNQN XYMBOYAOZ

HAN ZHENYU

Mapovot, 31 Maptiov 2016
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AIEY®YNQN XYMBOYAOZ

XXXXXX
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ETnoieg OikovopikéG KaTtaoTdaoeig

\)
ZTE¢* TnG 31" Aekepppiou 2015

ETroieg O1kovopikéG KaTtaoTaoeig
MNep16dou anod 1n Iavouapiou 2015 éwg 31n AskepBpiou 2015

BeBaiwverar 0TI ol napoloeg Etrolec Oikovopikég KaTtaoTaoelc Tng nepiddou 1.1.2015-
31.12.2015, €ival ekeive¢ nou eykpibnkav anod To AIOIKNTIKO JUPBOUAIO TNG «ZTE EAAAT
A.E.» kata Tnv ouvedpiaon autoU Tng 31" Maptiou 2016 kai €ivalr avapTnUEVEG aTo dIadikTuo
oTnv nAekTpovikn dielBuvon www.ztehellasae.gr, 6nou kai 6a napapeivouv oTnv d1IABeon Tou
£nevOUTIKOU KOIVOU yia XpovikO didoTnua TouAdyioTov nevre (5) €Twv and Tnv nuepounvia
TNG OUVTAEEWG Kal ONPOCIONOINCEWS TNG.
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\ ETnoieg OikovopikéG KaTtaoTdaoeig
ZTE¢* TnG 31" Aekepppiou 2015

1. 'ExOeon Tou AloiknTikoU ZupBouliou TnG ZTE EAAAZ A.E. €ni TWV OIKOVOUIK®V
kaTtaoTaocewv TnG ETaipiag yia Tn nepiodo 01/01/2015-31/12/2015

Kupiol Métoxol,

H napoloa Etrioia 'EkBeon Tou AioiknTikoU ZupBouliou Tng eTaipiag ZTE EAAAS AE, agopd Tn xpron
ano6 1™ Iavouapiou £m¢ 31" AekepBpiou 2015, ouvTaxbnke CUUPWVA HE TIG OXETIKEG dIATAEEIC Tou K.N.
2190/1920 apBpo 136.

>Tnv napouca £kBean OAEC Ol ENIPEPOUC BEUATIKEG EVOTNTEC, Ol OMOIEG Eival anapaitnTeg, Y BAon TO WG
avw VOHOoBETIKO nAqiolo, aneikovilouv PE TPOMOo aAndr kal €ucUvonTo NANV OUWC OUCIACTIKO, OAEC TIG
OXETIKEC KAl AVAYKAIEG KATG TO VOMO NANPOQOPIEC, NPOKEIMEVOU va €EaxBei WA OUCIACTIKY Kdl
EUNEPIOTATWHEVN EVNUEPWON YIa TN dpacTnpIoTNTa TNG ETaipiag KaTta Tnv v AOyw XPoVviKr nepiodo.

ZKOMOG TWV BEPATIKWV EVOTATWV TNG EKBEONG €ival N EVNUEPWON TWV XPNOTWV:

la Tnv XpnHaToolkovopikr B€0n kal hoind nAnpogopiaka aToixeia Tng ETaipiag kata Tnv e&eTalopevn
xeron,

Ma Ta onuavTikG yeyovoTa nou £AaBav Xwpa katd Tnv didpkeia Tng £€etaldpevng XpHong kal Tnv
£nidpaor) Toug aTIC £TNoleC OIKOVOUIKEC KATAGTACEIG,

lMa TIC NPOONTIKEG KAl TOUG OTPATNYIKOUG aTOXOUC TNG ETaipiag,

lMa Toug KIvOUVOUG Nou evOEXETAI va npokUWouv yia Tnv ETaipia,

Ma Tig ouvalayég nou &yivav PETa&l TnG ETaipiag kal Twv ouvOEdEPEVWY HE QUTHYV HEPY,

Ma Ta onuavTika yeyovoTa nou Eaapav xwpa KeTa Tnv An&n Tng e€eTalopevnc Xpnonge.

H 'EkBeon nepihapBaverar autolola pali Pe TIC OIKOVOMIKEG kKaTaoTaoeic TnG ETaipiac kar Ta Aoina
anairoUpeva and Tov VOUO OToIXEia, OTnNV £TN0IA OIKOVOMIKR £KOECN Mou agopd TNV KAEIOUEVN XPrion
2015.

O1  evdlaQepoevol  pnopolv  va  avatpefouv  otnv  OleUBuvon  dladikTUou TG  €Talpiag
http://www.ztehellasae.gr énou avaptarar n Etroia ‘EkBeon, oupnepIAQUBAVOUEVWV TWV OIKOVOUIKWV
KATaoTaoswv, Kabwe kal n €kBean eAéyxou Tou OpkwTol EAeykTr AoyioTh.

1.1. Tleviki avaokonnon
To oIkoVOUIKO €T0G 2015, anoTeéAeoe pia 1Id1aiTepn XPovid yia TNV EANNVIKT) OIKOVOUIa kaBwg ol NOAITIKEG
Kal OIKOVOUIKEG €EENIEEIG NTav paydaieg kal ouvexeig. O1 nepiopiopoi oTnv kivnon kepahaiwv (capital
controls) ol onoiol I0¥UOUV €wG Kal ORKEPA, anoTeAoUV avapupIoBnTNTA ONKAVTIKO ONKEI0 avapopdc.

Méoa oe autd To €faipeTikad duokoho nepIBAMov n nopeia Tng Etaipeiag AapBavovrtag undyn TIg
€EENIEEIG TOU XWPOU OMou dpacTnpPIONOIEITAl XapakTNPIZETAl CUYKPATNUEVA IKAVOMOINTIKT).

H eTaipeia , kata Tnv xprion 2015, SpacTnpionoindnke Pe NPOCHAWGCN GTOUG GTPATNYIKOUG TNG OTOXOUG
oTOXeUOVTAG aTnv dIaTnPnon 000 To duvaTtov PeyaAUTepou WEPOUG TNG dpacTnpIoTNTAg TNG napd Tnv
oupikvoUpevn Zntnon.

>Ta nAaiola autd, n etaipesia apyitel va avanTuooel HE EVTOVOTEPOUG PUBHOUC dpacTnpldTNTEC
EUNOPIKNG dleioduong aTnv €upuTePN nepioXn Twv Bahkavinv oToxelovTac apxika oTnv €nEKTACN O€
opopa kpdatn aAha kai oTnv BEATIWon Twv UNOOTNPIKTIKOV UMNPECIWV MPOKEIYEVOU va anoktnolv
avTaywvioTIKAa NAEOVEKTAATA.
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Ta anoTteAéopaTa Tng ETaipeiag diapoppadnkav CUVONTIKA wG £ENG:

ZYNONTIKH KATAZTAZH AMOTEAEZIMATQN XPHZHZ

ITOIXEIA ETAIPIAX
METABOAH

Togd eEKPpagpéva o¢ XIA. € 01.01-31.12.2015 01.01-31.12.2014 %
KikAog epyaciwv 20.506.182,24 20.739.659,15 -1,13%
MikTé képdn / (CnuIEQ) 2.321.346,25 2.392.328,33 2,97%
MepiBwpio MikToU kEpdoug 11,32% 11,54%
AmoteAéopata Mpo  @bpwv  Xpnuatodotikwv &
€mevOUTIKWY amoTeAeapdtwy & amoaBéaewv (EBITDA) 92.860,61 367.975,48 -74,76%
AmoteAéopata TMpo  @opwv  Xpnuotodotikwv &
emevouTIKWV amoteAeapaTwy (EBIT) 89.654,80 366.269,87 -75,52%
Képdn 1po edpwv 79.833,40 361.340,00 -17,91%
Képdn petd amd popoug 49.181,62 173.811,85 -71,70%

O KUKAOG gpydoci®v aviAbe oTo nood Twv € 20.506 xIA. kal Kupavenke otail idia enineda pe TNV
npONyoupEvn Xprion.

Ta pikTa kéPdn, aviABav oto nood Twv € 2.321 xIA. € évavTl Tou nogol Twv € 2.392. XIA. TNnG
NponyoudevNG NePIOdou, dIaTNPWVTAC TO i8I0 NOCOCTO MIKTOU NEPIBwPIoU KEPDOUC,

Ta képdn npo @OPwWV, XPNHATOJOTIKAV, EMNEVOUTIKAOV AMOTEAECHATWV KAl ANOCPBECEWV
(EBITDA), avnABav oto nood Twv € 92 xIA. € évavTti Tou nogoU Twv 368 xIA. € TNG NPONYOUNEVNG
XPoNG, onueiwvovTag HETABOAN -74,76%.. H €EENEN autn o@eileTal o€ aufnuéveg npoBAEWelg
EMOPAAIQV.

Ta k€pdn Npo POopwv TNG cTaipeiac avnABav oTo nood Twv 80 XIA. € évavTti noooU 361 XIA. € TNG
NPONYOUUEVNC XPHONG ONUEIOVOVTAC Heiwon -71% anodidouevn, Onwe ava@EPBnNKE Kal NPOonNyoUHEVWE
OTIC QUENMEVEC NPOBAEYEIC EMOPANEIQV.

EvepynTiko
ZTOIXEIA IZOAOTIZMOY (Evepyntiko)
ITOIXEIA ETAIPIAZ
METABOAH
000 EKPPOouEVa o€ XIA. € 01.01-31.12.2015 01.01-31.12.2014 %
Z(voho Evepyntikou 11.615.938,45 15.414.695,72 -24.64%
Z(voAo pn KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIXEIWV 115.324,63 382.444,66 -69,85%
AmoBéuata 118.127,04 882.499,70 -86,61%
Amarmoeig amo MeAdmeg 10.676.785,71 7.780.786,03 37,22%
Noimé aToixeia Evepyntikou 823.828,11 7.251.465,03 -88,64%

To YeVIKO OUVOAO EVEPYNTIKOU QaVEPXETAl OTO NMooo Twv € 11.616 xIA. évavTi noooU € 15.415 xIA.
€ NG nponyoupevng Xpnong  €EENIEN opeINOpEVN KUPIWG OTNV  HEIMON TV AOINGOV OTOIXEIWY
EVEPYNTIKOU Kal €I0IKOTEPA TV SIABETIWY NPOG EE0PANGCN UNOXPEMTEWY.
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Ta pn KukAo@opoUVTa NEPIOUCIAKA oTolXeia, aviABav ato noado Twv € 115 xIA. € &vavTi nooou
382 xIA. € TnG nponyoUuevNG XPRonG, £EENIEN Mou oQeiNeTal OTNV HEIMON  EUMOPIKWV ANAITHOEWY
MaKpPONPOBECUNG ANKTOTNTAG. STaA MEPIOUTIAKA oTolxeia Tng ETaipiag dev undpyouv AAAa evéxupa n
gunpayuara papn.

Ta anoB®&paTa cunopeupdTwy, NPOTWV Kal BondnTikwv UAWV KaBmG KAl avaAwoidwv UAIK®V TOu
Ouilou avépyovtal oTo Noaod Twv € 118 xIA. € évavTi 882 xIA. € Tng NponyoUHevNnG XpRong.

O1 anaiTnoeIg and NeEAATeG TG eraipeiag diapopPwbnkav oTo nocd Twv € 10.676 XIA. € £vavt
nooou 7.780 XIA. € TNG NPonyoUMEVNG XPROoNG, Kal 0 ouvOUAouO |E TO APETABANTO UWOG Tou KUKAOU
£pyaciov odnyolv ot pia emideivwaon TN TaxUTNTAg elonpa&ewv Tng ETaipeiac.

Ta Aoind oToixeia evepynTikoU Tou Opidou avnABav oto nocd Twv € 824 xIA. é&vavTi Tou nooou
Twv 7.251  xIA. € Tng nponyoUpevnG Xpnong, €EENEN anodidOPevn OTNV ONUavTikn €E0(ANON
UMOXPEWOEWV NPOC TNV MNTPIKN £TaIpEia Pe Xprion diaBeaipwv

MaénTiko
LTOIXEIA IZOAOTIZMOQY (MabnTiko)
LTOIXEIA ETAIPIAX
METABOAH
mo0d EKPpagpéva o€ XIA. € 01.01-31.12.2015 01.01-31.12.2014 %
Z(voho MabnTikou 11.615.938,45 15.414.695,72 -24.64%
KabBapn ©éan 1.984.762,37 1.916.682,33 3,55%
MakpoTrpdBeapes Aaveiakég YTTOXPEWTEIS 11.843,42 0,00 AE
Normég MakpotmpdBeapeg YTTOXPEWOEIS 79.522,09 71.019,49 11,97%
Bpayumpdbeapeg Aavelakég YTTOXpEWaEIG 5.909,69 0,00 #DIV/0!
Normég BpaxutmpoBeapeg UTTOXPEWTEIG 9.533.900,88 13.426.993,90 -28,99%

H kaBapn B£on Tng ETaipeiag avépxeTal o € 1.984 xIA. évavTi noooU € 1.916 xIA. ggavilovTac pIkpn
Gugnon

O1 MakponpoBeopeg AavelakeéG YNOXPEWOEIG aviAbav oTo nocd Twv € 12 A, Kal agopouv
MIkpoU Uyoug daveio TakTnG ARENG pe emimikio 11% kai ol BpaxunpoBeopeg SO0EIG NANPWTEEG GTNV
€NOPEVN XPNON avepyovTal o € 6 XIA.

01 AoINEG HAKPONPOOECHEG UNOXPEMOTEIG TNG ETAIPEIAC AVEPXOVTAlI OTO CUVOAIKO Moao Twv € 79
XIA. évavTi nooou 71 xiA. €. H petaBoln ogeileTal kuping atnv av&non Tng npoBAewng anolnuinong
NPOCWIKOU AOYo €E030U anod Tnv unnpeaia

01 Aoinég BpaxunpOoBECHEG UNOXPEMTEIG avEPXOVTal OTO NModo Twv € 9.534 xIA. évavTi nooou €
13.427 xIA. TnG nponyoUpevng Xpnong. H peiwon autr ogeiAeTal oTnv onuavTikr €E0QAnCn
UMOXPEWOEWY NPOG TNV UNTPIKN ETAIPEia.

1.2, ZInpavTika yeyovoTa TngG XpRong 2015
KaTa Tnv didpkela Tng Xpriong onpeiwdnkav Ta £&n¢ yeyovoTa:
o [lpowBnTikes Evepyeieg
H etaipeia guvéxioe Tnv npoonapBeia nou E&Kinoe OTNnV Mponyoulevn XPNon Kal Npoxwpnoe oTnv
avanTugn nepeTaipw dpaoTnpioTnTag oTnv Kunpo.
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o SUuuETOXI] OF DIQyWVIOLOUG:
H etaipia unéBale Npoo@opéG Ot WEIODOTIKOUC dlayvwaolhoUs yia Tnv napoxn OladiktuakoU — Kal
TnAenikovoviakoU €€onAiopol Xwpic woToco va avadeixBei peiodotne. ‘Opwe n ouvolikn diadikaacia
dnuIoUpYNoE TIC MPOUMOBEOEIC MPOKEIMEVOU N €Talpeid va €ival KaAUTEPA MNPOETOIYACHEVN va
avTanokpiBei aTIC Onoieg NPokANoeIg Ba napouaiacTolv oTnv EAAnvikr ayopd

e TakTiki} [Evikn) SUVEAEUON TwV UETOXWV TN 307 Touviou 2015

H TakTikr Fevikr ZuvEAeUon o< NANPN anapTia anopAacios TA KATWTEPW:

1. 'Eykpion Tou IgoAoyiopoU kal TwV anoTEAEOUATWY TNG Xpriong 2014 kal Twv en‘autwv EkBEoswv Tou
AlolknTIKOU ZUpBoUAiou kal Tou EAeykTH.

2. AnaMayr Twv JeAwV Tou AloiknTikoU ZUPBoUAioU Kal Twv EAEYKTOV and kads guBluvn anolnuinong
yia Ta nenpaypéva Tng xprnong 2014.

3. Anyn ano@aocng yia Tov TPOMo Kal Xpovo d1absong kal dIavoung KepdmV NPonyoUHEVMV XPHOEWY

4. ExA\oyr opkwT®V yia Tnv Xprion 2015 kal kaBopiopog ayoIBng Toug

5. AldQopa aAAa B£uaTa Kal avakoIVWOoEIG

1.3. KupioTepol Kivduvol kal apBepaioTnTeg
ZuvaAAaypaTikoG Kiviuvog
H Etaipia dpaotnpionoieital otnv EAAGda kai To oUvolo oxeddv Twv ouvalhaywv Tng diegayeral ot
Eupw TOOO KATA TO OKEAOG TWV MWANCEWV 000 Kal KATA TO OKEAOG TWV AYOPWV Kal CUVENWG Oev
unapyel TEToIoG Kivouvog,.

Kivduvog TIHGOV ayopdacg anoBsPaTmv Kal UnnpecI®OV

H ETaipia ekTiBeTal NeEpIOpIOPEVA KUPIWG 0 PETABOAEC TNG a&iag Twv NPOTWY UAWV Mou npopnBeleTal
£KTOG TWV NPOIOVTWV TNC MNTPIKAG Kal w¢ €k ToUTOU NpooapuoleTal avaloyd n NOMTIKR anoBepdTwv
Kal n gugnopikn noAimikr TG O kivduvog, mou npokunTel yia Tnv ETaipia and petaBolég oTig TIPEG
ayabav, €ival EAayIoTOoG.

H ETaipia npoBaivel o €AeyX0 anopeiwong Twv anoBepdtwv kal EeTalel Tnv kabapr pEUCTOMOINCIKN
afia Twv anoBeuATWV Kal EPOoOV CUVTPEXOUV AOYO!I ana&inong oxnuaTiel kaTaAnAeC NpoBAEWEIC MOTE
n a&ia Toug OTIG OIKOVOMIKEG KATAOTACEIC va TAUTICETAl JE TNV NPAyUaTIKn.

Kivduvog emitokinv

H ETaipia Ogv £xel OTO EVEPYNTIKO TNG EVTOKA OTOIXEI, TA AEITOUPYIKA £€000a KAl O TAWEIAKEG POEG ival
oUCIWdWG aveEdpTNTa anod WETABOAEC OTIC TIHEG TWV eniTokiwv. H ETaipia kaTd Tnv didpKeia TnG Xpriong
EUPAVIOE DAVEIOKEG UNOXPEWOEIG Uwoug € 12 xIA, Eupw, ol onoieg kpivovTal acnpavreg.

MoTwTIKOG Kivouvog

H Etaipia napéxel ayaba kal UNnpedieG amokAEIOTIKA OE  avayVWPIOUEVA Kkal  (PEPEYYUd
avTioupBalopeva pépn. Eivar noAmikn Tng ETaipiag, n unoBoAr oe d1adikacieg MoTOANNTIKOU EAEyXOU
OAwV TWV NeAdTWV, OTOUC ornoioug napéxovral ayadd kal unnpeoieg eni moTwoel. Eninpdobera, ol
EUMNOPIKEC ANAITAOEIC NAPAKOAOUBOUVTal, O OUVEXT BACN, e OKOMO TNV €AAXICTOMNOINGN TOU KIVOUVOU
and eniopaleic anarmoeig. ‘'Ooov agopd Tov MIOTWTIKO KivOUVO Mou MPOKUMTEl and Ta unoAoind
XPNHUATOOIKOVOUIKA MEPIOUCIakA oToixeia Tng ETaipiag, nou anoTeAouvTtal and PETPNTA Kal 1codUvaya
METPNTQV, O KivOUVOG anoppeel and Tn Kn THpnon TwvV CUKBATIK®Y Opwv and Tov avTioUKBAAAOUEVo,
ME WEYIOTN €kBeoN ion Ke TN AoyloTIKN a&ia TWV XpNUATONIOTWTIKWV AUTMV HECWV. ZXETIKN avaAuon Tng
nNaAaidTNTAG TwV anaitnocwv Tne Etaipiac nepihappaveral otnv napaypa@o 11.8 Twv yvwaoTonoInoswny
£Ni TWV OIKOVOUIK®V KATAOTACEWV.
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Kivduvog peuoToTnTag

H Etaipia dev avTipeTwniel Kivduvo peuoToTnTac kabwe Ta Tapeiakd Tng diaBéoiya enapkouv yia va
kaAUWouV TnNG avaykeg Tne.

Ke@aAaiouxikog Kivduvog

O okondg TnG dlaxeipionG Tou KEPAAAIOUXIKOU KIVOUVOU €ival n €Eaopdalion TnG CuvexilOpEVNG
dpacTtnpioTnTac Tng ETaipiag (going concern) yia va unAapxouv IKavomoinTIKEG anodOOEIC yia TOoug
METOXOUG, yia va diatnpnBsi pia 1davikr KepaAaiouxikr] doun Kai yia va PeiwBei To kOOTOC kepaAdaiou.

H diatripnon 1) n npooappoyn TnG KEQAAdIOUXIKNG dOUNG, HNopei va yivel péow Tng NpooapuoynG Tou
noool TWV PEPICHATWV NMOU MNANPWVOVTAl OTOUC HETOXOUG, TNG ENICTPOPIC HETOXIKOU KEPAAQIOU OTOUG
METOXOUG, TNG €kJOONG VEWV METOXWV 1 TNG NWANCNG MEPIOUCIAKWV OTOIXEIWV yia va MEIWBel o
davelopoc.

H ETaipia dev diaTpexel kepaAaiouxikd kivouvo kaBw¢ ol Bacikoi OeiKTEG peuoTOTNTAC YIA TIC TEAEUTAIEC
OU0 XPNOEIG anoTUNWVOUV Weyahn PEUCTNTNTA KAl ENAPKEIA O KEPAAAIO KivNong eva o davelopoc yia
TNV TpEXoUaa xpron avi\Be o€ 604,68 € o onoiog unepkaAUNTETal anod Ta diaBéaipa TnG Xprong.

1.4. ZuvaAlayég He ouvdedEHEVa HEPN
O1 ouvalayég oTnv kAeidpevn xprion 1/1/2015-31/12/2015 kai Ta undAoina anaitnoswv Kal
unoxpewoewv 31/12/2014 pe Ta ouvdedepéva puUaOIKA Npdowna, 6nwe auta opicovral and To AA.M. 24,

£X0UV WG €ENC:

YnioAouna e ouvdedepéva pépn

-Eptropikéc ATTaIToEIC 31.12.2015 31.12.2014

ZTE SHENZHEN MOBILE TELECOM CO LTD 2.550,15 2.550,15
Zivoho 2.550,15 2.550,15
-Eptropikéc YIToXpEWoeIg 31.12.2015 31.12.2014

ZTE CORPORATION SHENZHEN 8.155.367,36 11.858.536,02
ZTE CORPORATION NL 86.250,84 126.120,56
ZTE CORPORATION, GR 740.430,00 0,00
HUNAN ZTEICT TECHNOLOGY 668,80 981.327,42
ZTE SHENZHEN MOBILE TELECOMS LTD 214417 214417
ZTEICT INTERNATIONAL CO LTD 251.468,31 0,00
NUBIA TECHNOLOGY CO LTD 4.112,80 0,00
Zivoho 9.240.442,28 12.968.128,17
-Noitréc YToxpewoeig 31.12.2015 31.12.2014

ZTE CHECHS.R.0,, OZ 3.000,00 0,00
ZTE COOPERATIEF U.A. 0,00 42.802,85
Zivoho 3.000,00 42.802,85
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-Ayopéc Eutropeupdrwy 31.12.2015 31.12.2014

ZTE CORPORATION SHENZHEN 15.437.858,72 16.422.227,90
ZTE CORPORATION NL 62.033,33 60.204,72
HUNAN ZTEICT TECHNOLOGY CO LTD 437.489,55 2.731.365,25
ZTE SHENZHEN MOBILE TELECOMS LTD 0,00 214417
ZTE CORPORATION GR 1.053.450,00 0,00
ZTEICT INTERNATIONAL CO LTD 767.983,53 0,00
NUBIA TECHNOLOGY LTD 4.112,80 0,00
Zivoho 17.762.927,93 19.215.942,04
-Ayopég Ymrnpeaiwv 31.12.2015 31.12.2014

ZTE CORPORATION SHENZHEN 0,00 198.000,00
ZTE COOPERATIEF UA 0,00 42.802,85
Zivoho 0,00 240.802,85

H ETaipia dev €xel oUVAYEl CUPQWVIEC JE Ta PEAN TOU DIOIKNTIKOU GUMBOUAIOU | JE TO MPOCWMIKO TNG,
ol onoiec va npoBAénouv TNV katapoAr anolnuinong €1dIKa o€ NEPINTWON NApaiTnong ) andAuong Xwpic
Baoipo Aoyo f TepuaTiopoU TG BnTeiag i TNG anacXoAnong Toug &aiTiac dnudoiag npoTacnc npog Tn
Etaipia.

1.5. ZInpavTika yeyovoTa pera tnv 31.12.2015
Mépa Twv NON avapepBévTwv yeyovOTwy, Oev UNAPYXOUV GAAG HETAYEVECTEPA TWV OIKOVOUIKQV
KATaoTAOEWV YeyovoTa, Ta onoia va agopouv Tnv ETaipia, oTta onoia emiBaMeTal avagopd anod Ta
Aigbvry MpdTuna XpnuaToolkovouikng MAnpo@opnang.

1.6. MpoonTikéG yia Tn véa Xpovid
H npoondBeia nepairépw avanTuéng, enéKTaong kai dIEUPUVONG TwV OPAcEwV Hag Ba XapakTnpioouv Kai
TN véa xpovid.
H oTpatnyiki pag yia Tn ouvéxion Tng avanTtu&lakng nopeiac Tng ETaipiag 6a €xel Touc napakdTw
Baoikoug a&oveg:
1. Enéktaon OpaoTnpioTnTag yia diaTipnon onuavtikou pepidiou ayopdG O€ TNAEMIKOIVWVIAKO
e€onAiouo (Routers, Switches, Fiber Optics,) kaBwg kai o€ véa kivnTa TNAEPwva kal modems.
2. Zupdetoxny o dlaywviodoUg €BVIKAG €PBEAEIaC nou agopoUv  oe  ulonoinon  JIKTUWV
TNAENIKOIVOVIOV
3. ZuppeToxn oc diebvr| projects
Epnopikr npowBnan Tng veag oeipdg npoidvtwv (new IP Routers, Servers Smart Home Solutions)
5. AUEnon ouvepyeiwv kal UNODOMWV yia €KTENEON €pywv, UMOOTNAPIEN KAl  OUVTRAPNON
TNAENIKOIVWVIAKWV SIKTUWV.
6. EnékTaon o€ ayopég ektog EANADOG (enékTaan atnv TnAENIKoIvwviakr ayopd Tou IZPAHA)
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1.7. Emdadoeig TnG ETaipiag

1.1. Emdooeig Tng ETaupiag
A. APIOMOAEIKTEE PEYZTOTHTOZ (LIQUIDITY RATIOS)

2015 2014 2015 2014
A1. ApiBuodeiktng Kepahaiou Kivnong
KukhogopoUv Evepyntikd 11.500.613,82 15.032.251,06 1,21 1,12
BpayutpdBeaueg Yoy pewaeig 9.539.810,57 13.426.993,90
A2. PeuaTotnTag
Kukhogopouv Evepy.-AoBépara 11.382.486,78 14.149.751,36 1,19 1,05
BpayumpdBeaueg Ymoypewaeig 9.539.810,57 13.426.993,90
A3.Apeong PeuotdtnTag
AigBéoipa 454.656,38 5.481.208,00 477% 40,82%
BpayumpdBeaueg Ymoxpewaeig 9.539.810,57 13.426.993,90
A4, Kepdahaio Kivnong mpog Kukho@.EvepynTikd
Kepahaio Kivijoewg 1.960.803,25 1.605.257,16 17,05% 10,68%
KukAogopouv Evepyntiko 11.500.613,82 15.032.251,06

B. APIOMOAEIKTEZ AIAPOPQTIKHZ IZOPPOMIAZ (CAPITAL STRUCTURE RATIOS)

2015 2014 2015 2014
B1.Zévwv mpog 1510 Kepahaia
Zévo Kepdhaio 9.631.176,08 13.498.013,39 485,26% 704,24%
1310 Kepdhaia 1.984.762,37 1.916.682,33
B2. Bpayxumpdh. umoypewateig mpog I51a KepdAaia
BpayumpdBeapeg Ymoxpewaeig 9.539.810,57 13.426.993,90 480,65% 700,53%
KaBapr) Oéon 1.984.762,37 1.916.682,33
B3. KaAuyng mayiwv
AvaméoBeatn agja Mayiou EvepynTikoU 115.324,63 382.444,66 5,81% 19,95%
KaBapr) ©¢on 1.984.762,37 1.916.682,33

B4.15iwv Kepahaiwv Tpog oGvolo umroypewaewv(rAéov TpoBAéwewv)

1510 Kepdhaia 1.984.762,37 1.916.682,33 20,61% 14,20%
Z0voho YToypewaoewv 9.631.176,08 13.498.013,39
B5. KukAo@opoUv EvepynTik6 mpog ZuvoAiko
EvepynTikéd
KukAogopouv EvepynTiko 11.500.613,82 15.032.251,06 99,01% 97,52%
ZuvoAIKO EvepynTikO 11.615.938,45 15.414.695,72

I. APIOMOAEIKTEZ APAZTHPIOTHTAZ (ACTIVITY RATIOS)

2015 2014 2015 2014
M. Taxurnta Kukhogopiag Amrofspdrwv
KéoTog Twhioewy 18.184.835,99 18.347.330,82 36,35 3544
Méoa AoBéuara 500.313,37 517.673,67 POpEC dopég

>ehida 11 and 51



\ ETnoieg OikovopikéG KaTtaoTdaoeig
ZTE¢* TnG 31" Aekepppiou 2015

2. Taxurnta Kukhogopiag Mayiwv
KukAog Epyaaiwy 20.506.182,24 20.739.659,15 177,81 54,23
AvaméoBeatn agia Mayiou EvepynTikoU 115.324,63 382.444,66 Qopég Popég

3. Méon Nepiodog ‘Eiompagng epmopikwv

ATAITAoEWV
Méaeg ATTaIToeIg (omTo EUTTOPIKEG
dpaaTnpIdTNTES) 9.228.785,87 9.423.656,16 162,02 163,58
Hypepnoieg MuwARaeig 56.961,62 57.610,16 nHéPES Huépeg

4. Taxurnta Kukhogopiag guvoAikod EvepynTikoU
KukAog Epyaaiwy 20.506.182,24 20.739.659,15 1,77 1,35
ZUVONIKO EvepynTiko 11.615.938,45 15.414.695,72 QOpég ®opég

I'5. Taxornta KukAogopiag Idiwv KepaAaiwy
KUk\og Epyaaiov 20.506.182,24 20.739.659,15 10,33 10,82
1510 Kepdhaia 1.984.762,37 1.916.682,33 POpES ®opég

A. APIOMOAEIKTEZ AMOAOTIKOTHTOZ (PROFITABILITY RATIOS)

2015 2014 2015 2014
A1. MikTo0 Képdoug EkpeTaAAeloewg
Mikté Képdn 2.321.346,25 2.392.328,33 11,32% 11,54%
KukAog Epyaaiwv 20.506.182,24 20.739.659,15
A2. KoBapol Képdoug EkpeTaAAeloewg
Képdn / (Znpieg) mpo popwv 79.833,40 361.340,00 0,39% 1,74%
KukAog Epyaaiwv 20.506.182,24 20.739.659,15
A3. AmrodotikoTnTag I15iwv Kepalaiwv mpod
amooBETEWY, TOKWV Kal POpwvV
EBITDA 92.860,61 367.975,48 4,68% 19,20%
Kabapn O¢on 1.984.762,37 1.916.682,33
A4. ATTodoTIKOTNTAG CUVOAIKWYV ETEVIUTEWV
EBITDA 92.860,61 367.975,48 4,47% 18,51%
Zuvol. Evepy.-Bpay/apo Zévo KepdA. 2.076.127,88 1.987.701,82
A5. ATrod0oTIKOTNTOG OTTACYXOAOUHEVWYV KEQAAIWY
EBIT 89.654,80 366.269,87 0,77% 2,38%
ZuvoAIKa atmagyoAoUpeva KepaAaia 11.615.938,45 15.414.695,72

E. AANANQN AEITOYPTIAZ (OPERATING EXPENSES RATIOS)

2015 2014 2015 2014
E1.Aeimoupyikwv §6dwv
KéaTog TwAnd.+ Aeitoupy.égoda 20.013.658,62 20.103.468,99 97,60% 96,93%
KukAog Epyaaiwv 20.506.182,24 20.739.659,15

E2.Taydtnrag kGAuyng T0Kwv
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EBIT 89.654,80 366.269,87 9,11 7341
Xpnuarooikovouika E¢oda 9.846,03 4.989,52

E3.Acimoupyikwv £§65wv Tpog TwANCEIg

Aerroupyikd £€oda 1.828.822,63 1.756.138,17 8,92% 8,47%
Kukhog Epyaaiwy 20.506.182,24 20.739.659,15
E4.Aaveiakng empBapuvong
AQVEIOKEG UTTOXPEWTEIS 17.753,11 0,00 0,15% 0,00%
20voAo evepynTIKOU 11.615.938,45 15.414.695,72

1.8. MepiopaTikn NOAITIKA
H Etaipia diavépel pépiopa oUP@wva pe TIC d1aTageig Tou K.N. 2190/1920. H diavoun HEPICHATWY OTOUG
METOXOUC TNG ETaipiac Aaupdvel xwpa oTav n dlavour] eykpivetal and Tnv levikr SUVEAEUGN Twv
METOXWV. To UWOC TwV PEPIOPATWV unoloyileTal ye Baon Tnv IoxUouca £TAIPIKT) VouoBeaia.

1.9. Kivduvog HakpooikovouikoU nepifdAlovrog orn EAAGSa

H TpaneQkn apyia nou £éAaBe Xwpa evTog Tou npwmTou 20 nuepou Tou IouAiou 2015 kai n ouvexifopevn
£niIBoA dlIaPOpWV NEPIOPICHMY OTN dlaKivnan KEPAAdiwv EVETEIVAV TNV OIKOVOUIKA aBeBaidTnTa, Kabwg
Kal TIG MIECEIC OTO XPNHATOMIOTWTIKO cUOTNUA Kal oTa OnuUOCIOVOMIKA HeyEBn. H unoypagr Tng
ZupBaong XpnuaTodoTiknG AleukoAuvong HeTaEu EAANVIkNG Anpokpartiag kai Eupwnaikol Mnxaviopou
>TaBepoTNTAC Nou €AaBe xwpa oTi 19 AuyolaTou 2015 0dynoe OTNV EKTAIEUCN TNG NPWTNG dOOGNG
Kal oTnv anonAnpwpn Twv 3,2 0IC. €upw npo¢ Tnv EKT. To ouvoAikd nocd Tng npwtng d00NG Tou
daveiou avepxetar o 26 dIC. sUpw Kal 0f autd ouvunoloyilovrar Ta 10 diG. supw yia TNV
avakepaAaionoinon Twv Tpanslov, Kabwg kal aAa 3 dIC. eupw nou Ba npogABouv anod dUo unodoaoelg
Kal uno Tnv npolnoBeon uloBETNONG Kal £pApPoYnG npoanaitoudevev péTpwv. H - diadikaoia
avakepaAaionoinong Twv Tpanelwv, oAOKANPwWONKE €MITUXWG €vTOG Tou 2015 npdyua To onoio 6a
OUpBAAel oTn oTaBeponoinon Tou Tpanedikol Topéd. To yeyovoc auTtd nioTeUoupe OTI Ba anoTeAEéoel Kal
TN apxikn Bacikr) GUVBNKn yia va PNopecel 0 TPAne(KOG TOPEAG va OIOXETEUCEI PEUCTOTNTA OTO UYEIEG
KOMMATI TNG EAANVIKNG olkovopiac. Tnv idla OTIyur OMWwC, Ta WETPA NEPIOPICUOU KEPAAdIWV MouU
eniBAnBnkav and Tnv EAnvikn KuBgpvnon oTic 28 Iouviou 2015 £EakolouBoulv va ugpioTavTal £wg TNV
nuepopnvia éykpiong Twv Etnoinv Oikovopikwv Kataotdoswv 2015 eved ol emPépouc dIaTAEEIC
£(PApPOYNG TOUG TPOMOMOIOUVTAl KATA NepINTwaon e €ékdoan Mpa&ewv NopoBeTikoU Mepiexopévou.

Katd ouvéneia, ol nepiopiodoi  kepahaiou eEakohouBolv va ennpealouv Tn duvaTtoTnTa Vva
npayparonoiolvTal NANPWHEG O EEvOug MPOUNBEUTEC Ot PBABUO OPWC MIKPOTEPO Kal €UKOAOTEPA
diaxeipioiyo anod OTI TOUG MPWTOUC HNAVEG TNG €mBOANG Tou METPou. H eTaipeia AsiroupymvTag
anoAkAEIOTIKA yid TNV pNTPIKA €Taipeia dev ennpedleTal we nNpog TnV anpOCKONTn npopndeia
anoBepdTwv. O1 nNepIopIoKol aTNV Kivnan KEPAAdiwV OTIG eyXwpleG ouvalayég dev ennpealouv Tnv
Aermoupyia Tng Etaipeiag dedopévou OTI OAEG 0 oUVAANAYEG NPaypaTonoloUvTal HEOW TOU NAEKTPOVIKOU
ouoTnuaTtog Twv Tpanelwv (e- Banking), Ta d¢ XpnMATIKG JiaBECIUa €ival enapkn Kal €EUNnPETOUV
OMAAA TIC ASITOUPYIKEG Unoxpewoel¢ TNnG. KaTta ouvéneia, dev €xel undp€el kdanoia agloonueinTn
eninTwon oTIG Aeimoupyieg TG ETaipeiag, népav Twv npoBAnudTwv nou dnuioupyndnkav atnv apxikn
npoonddeid NPooappoynG O TETOIEG KATAOTACEIG. JUVENWG, O KivOUVOG N OMAARG OUVEXIONG TNG
ouvnBoug dpacTnpIOdTNTAg TN ETaipeiac wg anoTéAeopa Tng eMIBOANG HETPWY MEPIOPICHOU KEPaAdiwy,
XapakTnpideTal wg XaPnAoG.

MapoAa auTa oToUG NPWTOUC WNvEG Tou 2016 napaTnpeiTal Yia agloonueiwTn anootabeponoinon 1600
oc yewnoAITikd 00 Kal 0g OIKOVOUIKO €ninedo o MOAAEG MEPIOXEG Tou mAavhTn. Eivar avandgeukTo
AoInov pia emideivwon Tou KAPATog autoU va ennpedoel kai Tnv EAANada. H dioiknon Tng ETaipeiag
napakohouBei Tig EEAIEEIG Kal NPOETOINATEI NAGvVa avTIMETMIONG,
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1.10. Aona eraipika Ospara

AnacXoAoUHEVO NPOCWNIKO

H Etaipia ouppop@®veTal nARpw¢ We Tnv loxUouoa vopoBecia. To npoownikd TnG ETaipia yia Tig
xpnoeic 2015 kar 2014 avii\be kaTd Yéoco 6po o< 19 aTtopa avrioToixa.

Mapouoi, 31 MapTiou 2016

HAN ZHENYU
AvTInpoedpog Tou A.Z. kai AiIEudUvwv ZUHBOUAOG
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2. 'EkOeon gAéyxou aveEapTnTou OpkmwToU EAEyKTR AoyioTH

Mpog Tou peTdxoug TnNG Avwvupng Etaipiag «ZTE EAAAZ A.E»

‘ExBeon e1i Twv Oikovopikwv KataoTdoewy.

EAéyEape TIG OUVNPPEVES XPNUOTOOIKOVOUIKEG KaTOOTAOEIG TNG ETaipeiag «ZTE EAAAZ A.E..», o1 oTroieg
armroteAoUvTal amd TNV KATAOTOON XPNMATOOIKOVOUIKAG Béong tng 31ng AekepBpiou 2015, TG
KOTOOTAOEIG OTTOTEAEOUATWY XPNOEWS Kal OUVOAIKOU €1008MMaTOg, HETOBOAWY 16wV KeaAaiwy Kai
TAPEIGKWY POWV TNG XPNOEWG TTou €ANnge Tnv nuepopnvia autr, KABWG Kal TTEPIANYN ONPAVTIKWY
AOYIOTIKWV apXWwV Kal EBOGBWV Kal AOITTEG ETTEENYNMATIKEG ONUEIWOEIG.

EuBuvn Aioiknong yia 1ig Oikovouikég KartaoTdaoeig

H dioiknon £xel Tnv euBUvVN yia TNV KATAPTION Kal EUAOYN TTOPOUCIAcH QUTWV TWV XPNHUOTOOIKOVOUIKWV
KATaOTAOEWV OUPQwva Pe Ta Aigbvry MpoTutra Xpnuatooikovouikhig Avagopdg, OTTwg auTtd €xouv
ui00eTnBei amd TNV EupwTraikn ‘Evwaon, 0TTwg Kal Yia eKEIVEG TIG EOWTEPIKEG OIKAIDEG, TTOU N dloiknon
KaBopilel wg amapaitnTeg, WATE va KabioTaralr duvarrh n KAtdpTion XPNUATOOIKOVOUIKWY KATAOTAGEWY
atmaAAaypévwy atrd ouaiwdn avakpifeia, TTou o@eileTal ite o ammdrn eite og AdOoG.

EuBuvn EAeykTh

H &Ik pag €uBuvn gival va ekQPACTOUPE YVWHN ETTI QUTWY TWV XPNUATOOIKOVOUIKWY KOTOOTACEWV WE
Bdaon Tov éAeyxd pag. Aievepyrioaue Tov €Aeyx0 pag cupgwva pe ta Aigbvr) MNpotutmra EAéyxou. Ta
TPOTUTTA AUTA ATTAITOUV VO CUPPOP@WVONACTE e Kavoveg deovToAoyiag, KaBwg Kal va oXedIaoupe Kal
OlEVEPYOUNE TOV EAEYXO PE OKOTTO TNV ATTOKTNON €UAOYNG SIA0PAANIGNG YIa TO €AV Ol XPNUATOOIKOVOUIKEG
KaTaoTaoelg eival ammaAlayuéveg amod ouciwdn avakpiBela. O €Aeyxog TrepihapPdvel Tn dievépyeia
SI1a8IKACIWY YIO TNV OTTOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA PE TO TTOOG KAl TIG YVWOTOTTOINCEIG OTIG
XpnUatooikovouikég kataoTdoelg.  Or emAeydueveg dladikaoieg Baaifovial oTnv Kpion TOU €AEYKTN
mepIAauBavouévng TG EKTIPNONG Twv KIVOUVWY OUCIWOOUG AVAKPIBEIAS TWV XPNHOTOOIKOVOUIKWY
KATAOTACEWY, TTOU OQEIAETaI €iTe O aTTATN €iTe 0 AdBOoG. Katd Tn OIEVEPYEIQ QUTWV TWV EKTIUATEWY
KIVOUVOU, O €AeyKTAG €EETACEl TIG €0WTEPIKEG DIKAIDEG TTOU OXETICOVTAI PE TNV KOTAPTION Kal €UAoyn
TTAPOUCIiaon TWV XPNUOTOOIKOVOUIKWY KATACTACEWY TNG ETAIPEIAG, YE OKOTTO TO OXEOIAOUO EAEYKTIKWV
S108IKaCIWV KATAAMNAWY yia TIG TTEPIOTACEIS, GAAG OXI PE OKOTIO TNV £KQPACHN YVWHNG €T NG
ATTOTEAETUATIKOTNTAG TWV €0WTEPIKWYV OIKAIBwV Tng etaipeiag. O éAeyyxog TepIAapBAavel €Tmiong Tnv
agloAdynon NG KataAANAGTNTAg Twv AOYIOTIKWV apXWv Kol JeBOdwWY TTOU XPNOIPOTIOINBNKav Kal Tou
€UAOYOU TWV EKTIUNOEWV TTou €yivav amd Tn Oloiknon, KoBwg kal afioAdynon Tng OUVOAIKNAG
TTAPOUCIOONG TWV XPNHATOOIKOVOUIKWY KATAOTACEWY. [MIgTEUOUE OTI TA EAEYKTIKG TEKMAPIO TTOU £XOUME
OUYKEVTPWOEI Eival ETTAPKNA KAl KATAAANAQ yia T BepeAinon TNG EAEYKTIKAG HOG YVWUNG.

Mvoun

Katd Tn yvwun Pag, 01 CUVNPPEVEG XPNHOTOOIKOVOUIKEG KATOOTACEIG TTAPOUCIAdouv eUAoya atrd Kabe
ouoIwdn atrown Tnv oikovouikn 8éon Tng ETaipeiog «ZTE EANAZ A.E..», kata Tnv 31 AekepBpiou 2015,
TN XPNMATOOIKOVOUIKA TNG £TTId0OCN KAl TIG TAUEIOKES TNG POEG YIa Tn XPRon TTou €Ange Tnv nuepounvia
auTh oupgwva Pe Ta Aigvr MpdTutra XpnuaTtooikovouIKAG Ava@opdg, OTTwG auTd uloBeThBnkav atrd
NV EupwTradikr ‘Evwon.

Ava@opd e1Ti GAAWV VOHIKWYV Kal KAVOVIOTIKWV OgudTwyv

EmaAnBedoape TN cup@wvia Kai Tnv avtigToixnon Tou Trepiexouévou TnG '‘ExkBeong Tou AIOIKNTIKOU
ZupBouAiou PE TIG OUVNUPEVEG OIKOVOUIKEG KATAOTACEIG, OTa TTAQiCIa Twv opIfopévwyv aTTo Ta apBpa
43a ka1 37 Tou K.N. 2190/1920

Abnva, 31 Maprtiou 2016
PKF EYPQEAEIKTIKH A.E. O OPKQTOZ EAETKTHE

PKF Opkwrtoi EAsykTéC AOYIOTEC AOTISTHS
PANNELL KERR FORSTER
N. Knoiciag 124, 115 26 ABrva
AM.2.0EA. 132 ANAPEAS T. TOYPNOZ

AM. Z.0.E.A. 35081

>ehida 15 and 51



LTEd

ETnoieg OikovopikéG KaTtaoTdaoeig
NG 31" AekepPpiouv 2015

3. KATAZTAZH OIKONOMIKHZ OEZHZ (nood o€ eUpw)

KATAZTAZH OIKONOMIKHZ OEZHZ

Nood ot Eupd 31.12.2015 31.12.2014
ENEPTHTIKO Inueiwon

Mn kukAog@opoUv evepynTikod

Id10xpnaipoToIolpEVa EVaPaTA TTAYIa 2 28.537,52 4,62
AvaBaldpeveg popoloyIKEG aTaITATEIS 3 75.280,41 66.268,54
Noimég pakpotmpobeotieg amaimoeig 4 11.506,70 316.171,50
Z(voho in KukhoopoUVTOg EVEPYNTIKOU 115.324,63 382.444,66
KukAo@opoUv evepynTikod

ATroBepara 5 118.127,04 882.499,70
ATIQITATEIG aTTO TTEAATEG 6 10.676.785,71 7.780.786,03
Nommég amaroeig 7 251.044,69 887.757,33
Tapiaka diabéaipa kar iIgodivaya 8 454.656,38 5.481.208,00
Z0voho KukAogopoUVTOg EVEPYNTIKOU 11.500.613,82 15.032.251,06
ZYNOAO ENEPTHTIKOY 11.615.938,45 15.414.695,72
KAGAPH OEZH

KegdAaio kai aroBelaTikd amroSId0pEVa OTOUG HETOXOUG TNG

MNTPIKNG

Metoxiko Kegahaio 10 1.630.020,00 1.630.020,00
NoiTél amobepaTikd 10 42.420,20 42.420,20
AmoteAéaparTa €Ig véov 10 312.322.17 24424213
Zivoho kaBaphg BEong 1984.762,37 1916.682,33
YNOXPEQZEIX

MaxpoTrp6BeoEg UTTOXPEWOEIG

MakpotrpdBeapeg davEIKEG UTIOXPEWOEIG 11 11.843,42 0,00
YToxpewael§ KaBOPIoPEVWY TTAPOXWY GTOUG EPYACONEVOUG 12 57.776,67 51.019,49
Normég TpoPAEYeIg 13 20.000,00 20.000,00
NoITIEG OKPOTTPOBET UEG UTTOXPEWTEIG 1.745,42 0,00
Z(voAO HOKPOTTPOBET WY UTTOXPEWTEWV 91.365,51 71.019,49
BpayumpoBeoieg UTTOXPEWTEIS

MpounBeUTES Kall AOITTEG UTTOXPEWTEIG 14 9.241.485,19 12.969.209,18
MakpotrpdBeapeg UTTOXPEWTEIG TTANPWTEEG OTNV ETTOUEVN XprioN 15 5.909,69 0,00
TpéXouaEeg POPONOYIKEG UTIOXPEWTEIG 16 27.717,27 226.028,08
NoITEG UTTOXPEWOEIS 17 264.698,42 231.756,64
ZUVOAO BPaXUTTPOBET WY UTTOXPEWOEWY 9.539.810,57 13.426.993,90
Z0volo umroxpewoewv 9.631.176,08 13.498.013,39
ZYNOAO KAOAPHE OEZHZ KAl YIIOXPEQZEQN 11.615.938,45 15.414.695,72

O1 onueIwoers oTic OeAideg 20 ewg 51 anoTeAouv avanoonaoTo LEPOS TG ETIOIAC OIKOVOUIKIIG EKBEOTC
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4. KATAZTAZH ZYNOAIKQN EZOAQN (nood o€ eupw)

KATAZTAZH ZYNOAIKQN EZOAQN

(oot ot eupid) 01.01 - 31.12.2015 01.01 - 31.12.2014
Inpeiwon
NwAAoEIg 1.1 20.506.182,24 20.739.659,15
KéaTtog mwAfoewy 1.2 -18.184.835,99 -18.347.330,82
MikT6 képdog 2.321.346,25 2.392.328,33
AMa é00da 13 1.416,54 1.062,59
E¢oda 1abEoEwg 1.2 -1.310.658,35 -1.352.314,01
E€05a BI0IKAOEWS 1.2 -518.164,28 -403.815,16
AMa £¢oda 14 -404.285,36 -270.991,88
AmroteAéopaTa TPO POPWYV XPNHATOSOTIKWY
Kal ETTEVOUTIKWVY ATTOTEAECHATWV 89.654,80 366.269,87
Xpnuarooikovouiké éooda 1.5 24,63 59,65
XpnuaTooikovopiké £¢oda 1.5 -9.846,03 -4.989,52
Kép&og ({npia) po popou 79.833,40 361.340,00
Dopog £1008APATOC 1.6 -30.651,78 -187.528,15
KaBapé képdog ({nuia) mepi6dou 49.181,62 173.811,85
Amodid6pevo o¢:
MeTdx0Ug 49.181,62 173.811,85
Baoikég Znpieg (Képdn) avé petoxn 11.20 0,9052 3,1990

O1 onueiwoers otic geAideg 20 £wg 51 anoTeAouv avaroonaoTo LEPOS TG ETIOIAC OIKOVOUIKIIG EKBETNC
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5. Kataoraon MerapoAav Idimv Kepalaiwv

Kardoraon MeraBoAng Idiwv KegaAaiwv MeToxiko Aorra AmoteAéopaTa Sovoho
Moo ekPpagpéva o€ EUpW KeQaAalo ammofepaTikG €I VéoV

YmoAoima katd Tnv 1n lavouapiou 2014 1.630.020,00 5.735,89 107.114,59  1.742.870,48
Noitrd guvoAikd éoo8a 0,00 0,00 0,00 0,00
Kabapd AmoteAéapara xprioewg 0,00 0,00 173.811,85 173.811,85
ZUYKEVTPWTIKG GUVOAIKA €080 0,00 0,00 173.811,85 173.811,85
MeTaBoAn xpRoewg 0,00 0,00 173.811,85 173.811,85
YmoAoimmrd katd Tnv 31n Aekepppiou 2014 1.630.020,00 5.735,89 280.926,44  1.916.682,33
YmoAoima katd Tnv 1n lavouapiou 2015 1.630.020,00 5.735,89 280.926,44 1.916.682,33
Noiré ouvoAikd égoda 0,00 0,00 0,00 0,00
Kabapd AmoteAéapara xpRaewg 0,00 0,00 49.181,62 49.181,62
ZUYKEVTPWTIKG GUVOAIKA €080 0,00 0,00 49.181,62 49.181,62
NoITiég TTpOTapPOYEG 0,00 0,00 18.898,42 18.898,42
ZxnuaTiopés amobepaTikwy armd diiBean kepOwV 0,00 18.099,82 (18.099,82) 0,00
MeTaBoAn xpRoewg 0,00 18.099,82 49.980,22 68.080,04
Ymohoima kard tnv 31n Aekepppiou 2015 1.630.020,00 23.835,71 330.906,66  1.984.762,37

Or1 onueiwoers oTic oeAideg 20 £wg 51anoTeAovv avanooraoTo LEPOS TIG ETIOIAEC OIKOVOUIKIG EKBETTNC
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6. Kataoraon Tapeiakowv Poov

Kardoraon Tapeiokwy Powv

(Trood o€ eupw)

AeiToupyikég SpaaTnEIOTNTEG

AtroTeAéapaTa TTPO POPWV

lMAéov / yeiov TpooappOYEG yia:

+ Aooféaeig

* MpoBAEweig

+ AmoteMéopata (€008a, €080, kKEPSN Kal {NUIEG) ETTEVBUTIKAS SpaCTNEIOTNTAG
* XpewaTikoi TokoI kai auvaen £¢oda

Zivolo eiopowv / (ekpowv) amd AeiToupyikég dpaoTnpIOTNTEG

MAéov/ pgiov rpocappoyEg yia peTaBoAég Aoyapiaopwv KepaAaiou
Kivnong ) ou oxeriovrai Pe TI AEITOUPYIKEG SpaaTNPIOTNTES:

Meiwon/(adgnon) amamoewy

Meiwon/(atgnon) amobepdrwv

Meiwon/(atgnan) AoITmwv AEITOUPYIKWY HaKPOTIPOBETUWY aTTaITAOEWY
(Meiwan)/augnon utoxpewaewv (TTANV TpATIECWV)

Tapiakég poég amé TIG AciToupyieg

®dpog eigodrpaTog TAnpweEeig

Zivolo eiopowv / (ekpowv) amd AeiToupyikég dpaoTnpidTnTEG (a)
Emevurikég dpaoTnpioTnTeg

Ayopd evowpdrwv mayiwv

EiompayBévreg ToKO0I EMEVOUTEWY

ZUvoAo eigpowv / (ekpowv) amd emevBuTIKEG SpacTnPIOTNTES (B)
XpnuarodoTikég SpaaTnpIOTNTEG

Aqyn daveiwv

E¢opAnon daveiwv

XpewaTikoi T6K0I Kal auvagr £oda karaBefAnpéva

ZUvoAo eigpowv / (ekpowv) amd xpnpaTodoTikég SpaaTnpIOTNTES (V)
KaBapi) abgnon/(pciwon) ota Tapeiakd Siadéoipa

kat loo80vapa xpAang (a)+(B)+y)

Tapeiakd Siadéaipa kal 1I00dUvapa évap§ng xpnong

Toapeiokd SiaBéoipa kai iIgoduvapa ARgng xpnong

01.01 -
31.12.2015

79.833,40

3.205,81
25.988,84
-24,63
9.846,03
118.849.45

-1.954.622,24

764.039,42
0,00
-4.794.061,49
-208.683,13

-5.002.744,62

-31.738,71
24,63

-31.714,08

17.753,11
0,00
-9.846,03
1.907,08
-5.026.551,62
5.481.208,00
454.656,38

01.01 -
31.12.2014

361.340,00

1.705,61
1556.780,23
-59,65
4.989,52
523.755,71

1.677.283,87

-132.379,68
75.932,00
4.361.298,00
5.905.889,90
-443.562,80

5.462.327,10

-1.27111
59,65

-1.211,46

0,00
0,00
-4.989,52
-4.989,52

5.456.126,12
25.081,88
5.481.208,00

Or1 onueiwoerg oTic oeAideg 20 £wg 51 arnoTeAouv avanooraoTo LEPOG TIIG ETIOIAEC OIKOVOLIKIIG EKOEONG
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7. TevikéG NAnpoopieg

H Etaipia ZTE EAAAS AE. sival av@vupn €Taipia kali dpacTnpionoleital atnv nwAnon dikTuakou Kal
TnAeNIkoIvevikoU E0NAICHOU NPOEPXOEVOU ano TIG £Talpeieg Tou opidou ZTE CORPORATION

H Etaipia 18pU6nke To 2004 otnv ABnva kai edpevel aTnv EANGda, Nopdg ATTIKAG, oTo Mapouai, 080¢

Mpavikou 7, T.K. 151 25. H nAekTpovikn dielBuvon Tng ETaipiag eiva www.ztehellasae.gr

Ol OIKOVOUIKEG KaTaoTACEIG TNG ETaipiag nepidapBavovTal o€ €VOMOINUEVEG OIKOVOMIKEG KATAOTACEIG
aMwv eTapiwv.

ZUVoNTIKA o1 BadikEG NANPOPOPIES yia Tnv ETaipia éxouv wc €ENG:

Z0vOeon Al0IKNTIKOU ZUupBouAiou

Chang Xiaowei Mpoedpog

Han Zhenyu AvTInpoedpog & AlcuBUvwv SUPBOUNOG (EKTEAEDTIKO HEAOC)
Deng Chao MEAoG  (EKTENEDTIKO HENOC)

Fu Qiang MéNog (Mn EKTEAEDTIKO HENOG)

Liu Lili MéNog (EKTEAEDTIKO HENOG)

H avwTépw ouvBeon anogaagidnke pe Tnv and 30-6-2013 andgaacn Tng €Tnoiag Mevikng Zuvéeuong. H
BnTeia Tou AloiknTikoU SupBouAiou Arjyel oTig 29-6-2019.

Zuvepyalopeveg Tpaneleg
ALPHA BANK
CITIBANK

EnonTtelouoa apxn

Nopapyxia ABnvmv Kevtpikog Toueac,
AigBuvon Avwvipwv ETaipiov Tunua AE

Ap16p6G MnTp®ou Avwvipwv ETaipiov
62084/001/B/06/522

Ap. FE.MH.
6030901000

OpkwTOi EAEYKTEG

Avdpéag I'. MolUpvog

AM. 2.0.E.A. 14481

PKF EupweAeykTikn A.E.

New®opog Kngioiag 124

115 26 ABriva

A.M. ZOEA 132

NopikOG ZUpBoUAOG

Mewpyloc Mix. Zapavtng & SuvepydaTeg

ApIBHAG POpPOAOYIKOU HNTPKOU
999215503
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8. Zuvowyn onHAVTIK®V AOYIOTIK®OV MOAITIKOV

8.1. TMAdqioio KATAPTIONG TWV OIKOVOHIK®OV KATAOTAGEWV
O1 NapoUoEG OIKOVOMIKEG KATAOTAOEIG TNG ETaipiag pe nuepounvia 31 AskepBpiou 2015 nou kaAunTouv
TNV nepiodo ano Tnv 17 Iavouapiou 2015 €wc kai Tnv 31" Askepppiou 2015, £xouv cuvTtaxBei and Tn
Aloiknon Pe Baon Ta Aigdvry NpdTuna XpnuaTooikovopikng NMAnpopdpnong (A.N.X.M.) kai Tig Aiepunveieg
NG Emimponng Algppnveimv Tov AlgBvav MpoTunwv XpnpaToolkovopikng MANpopopnong, onwg £xouv
ul0BeTnBei and Tnv Eupwnaikr) 'Evwon kar Ta AMXM nou éxouv £kdoBei and To ZupBoUlio AleBvav
AoyioTiK@V MpoTUnwv (ZAAM).

8.1.1. ARA®ON CUHHOPPWONG

O1 NapoUCEG OIKOVOUIKEG KATAOTACEIC €ival  OUMPWVEG YE Ta AiBvr) TMpoTuUna XpnuaTooIKOVOUIKAG
MAnpopbdpnong, Ta onoia €xouv €kdobei and Tnv Emitponry AieBvawv AoyioTikwv Mpotunwv (IASB),
Kabwg kal TIC EpUNVEIEC TOUC ONWG auTeC ekdoBnkav and Tnv Enirponn Epunveiag Npotunwv (I.F.R.I.C.)
NG IASB kai €xouv uloBeTnOei anod Tnv Eupwnaikr 'Evwon.

Ol OIKOVOMIKEG KATAOTACEIG Yia TNV nepiodo nou €Ange Tnv 31" AskepBpiou 2015 kaTtapTioTnkav We Baon
TIG IBIEC AOYIOTIKEG apXEG Kal peBOdOUG anoTiynong nou akoAouBrBnkav yia Tnv €Tolpacia Kai
napouciacn TwV OIKOVOMIKWV KaTaoTacgswv TnG ETaipiag yia Tn xprion nou £Ange tnv 31 AekepPpiou
2014.

'O\a Ta avaBewpnuéva n veoekdoBevta MNpoTuna kai diEpUNVEIEC Nou £Xouv epappoyn otnv Etaipia kai
gival oe 1oxu v 31" AekepBpiou 2015 eAn@Bnoav undywn yia Tn oUVTAEN TWV OIKOVOUIK®V
KATAoTAOEWV TNG TPEXOUOAG XPNONG OTnNV €KTACN MOU auTd nTav epappooiya (BAEns napakdtw oTnv
evotnTa 8.1.3).

Ol OIKOVOMIKEG KATAOTACEIC TNG neplodou nou €Ange Tnv 31n AskepBpiou 2015 (1/1-31/12/2015)
£yKpiBnkav npoc dnuoaionoinon anod To AloiknTikO SupBoUAio Tnv 317 Mapriou 2016

8.1.2. Xpnon EKTIHNOE®WV

H oUvTa&n Twv OIKOVOUIK®V KATAOTACEWV oUP@wva pe Ta AMNXM anairei onwg n dioiknon npopaivel
oTnV JIEVEPYEIQ EKTIMNOCEWVY Kal UNOBECEWY Nou ennpealouv Ta Nood TwV OTOIXEIWY TOU EVEPYNTIKOU Kal
naenTikoU Tn yvwoTonoinon €VOEXOMEVWV AMAITAOLWY KAl UNOXPEWOEWV KATA TNV NUEPOUNVIA TWV
OIKOVOUIK®V KATAoTACEWV KABWC Kal Ta Nood TV £00dwv Kal €E0dwv KaTtd Tnv JIAPKEIa TNG XPHOEWG,.
Ta npayuaTtika anoTeAéopaTa evOEXETAl va OIAMEPOUV AMNO AUTEG TIGC EKTIUNACEIC. AvaAQOPIKA HE TIC
ONMAVTIKEG EKTIMNOEIG Kkal Kpioelig Tng Aioiknong otnv oUvTa§n TwV OUVNUPEVQWY  OIKOVOUIKWY
KaTaoTacewv BAENE KATWTEPW OTNV EvOTNTA 10 «AOYIOTIKEG EKTIUNTEIG KAl KPIOEIG TNG AIOIKNOEWG>.

8.1.3. Néa npoTuna, SIEPUNVEIEG KAl TPONOMNOINCT UPICTAHEV®OV NPOTUNMV
AAAayég o€ npoOTUNA Kal JIEPUNVEIEG

EmnAgov TV NpoTUNMV kal SIEPUNVEIDV NMOU £XOUV YVWOTOMNOINBEI OTIG 0IKOVOUIKEG KATAOTACEIG YId THV
xpron nou éAn&e Tnv 31" AekepBpiou 2015, dev undpxouv véa NpOTUNA TPOMOMOINCEIG / avaBewpnaeig
oTa NPOTUNa 1 SlEpUNVEIEC Nou va €xouv €kdoBei al\d dev Exouv epappoyn aTn Tpéxouoa nepiodo Kai
Oev epapPoOOTNKAV VWpITEPA anod Tnv ETaipia.

ETnoleg BeATiwoeig o AMXA 2013 (epapudleTal OTIG €THOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV )
Jeta Tnv 1n Iavouapiou 2015).
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O1 NapakdTw TPOMOMOINCEIG NEPIYPAPOUV TIG GNUAVTIKOTEPEC AMAYEC NOU UNEITEPXOVTAl O Tpia AMXA
¢ €NakOAoOUBO TWV ANOTEAEOPATWY TOU KUkAou 2011-13 Tou £Tr|0I0U NPOYPAUHATOG BEATIMOEWY TOU

>AAN. Eni Tou napovTog n etaipeia aglohoyei Tnv enidpacn nou Ba £xouv AUTEG O TPOMOMOINCTEIG OTIC
OIKOVOMIKEG KATAOTACEIG.

AMXA 3 «Zuvevwoelg enixelpnocwv». H Tpononoinon dieukpivifel nwg To ANXA 3 dev €xel epapuoyn
oTNV AOYIGTIKOMOINGN TOU OXNKATIOPOU onoladnnoTe and Koivou dpacTtnpidTnTag Bacsl Tou AMXA 11
OTIG OIKOVOMIKEG KATAOGTACEIG TNG idIag TG ano Koivou dpacTnpioTnTdc.

ANXA 13 «EmipéTpnon ebhoyng a&iag». H Tpononoinon dieukpivilel nwg n €€aipeon nou napéxel To AMXA
13 yia éva XapToQUAGKIO XPNHATOOIKOVOUIKWY anaiTiOgwv Kal unoxpewoswv («portfolio exception»)
EXEl e@appoyn o OAa Ta cupPBoOAala (CUMMEPIAQUBAVOUEVWY TWV WN XPNHATOOIKOVOUIKWY CGUHBOAdIwV)
€VTOC TOU Nediou e@appoyng Tou AAM 39/AMXA 9,

AAN 40 «Enevdloeig o akivnTa». To NnpdTUNo TPononoinenke NPOKEIMEVOU va JIEUKPIVIOTE NWG To AAM
40 kal To AMXA 3 dev sival apoiBaing anokAeIopeva.

ETnoleg BeATiwoeig o AMXA 2014 (epapudlerar oTic ETroEC AOYIOTIKES IEPIOOOUS oU EEKIVOUV TV 1 UETA TNV
1n Iavouapiou 2016). O1 TPONOMNOINCEIG NOU NApaTiBevTal NapakdTw nepiypagouy TIG BAcikég aAayeg o
Tégoepa AMXA.

AAM 1 (Tpononoinoeig) «I'VWOTONOINCEIG> (£QapudleTal OTIC ETTIOIEC AOYIOTIKES IEPIOdoUS mou &Eekivouy Tnv 1f
perd v 1n Iavouapiou 2016). O1 Tpononoinoeig dIEUkpIviCouv Tig 0dnyieg Tou AAM 1 OxeTIKA HE TIG EVVOIES
TNG ONMAVTIKOTNTAG KAl TNG CUYKEVTPWONG, TNV NAPOUCiacn Twv HEPIKWY aBpoIoHATwy, TNV JOHR Twv
OIKOVOUIK®V KATAOTACEWVY Kal TIC YVWOTOMOINOEIC TWV AOYIOTIK®Y MOAITIKQV.

AMXA 5 «Mn KukAoQopoUVTa MEPIOUCIAKA OTOIXEId dlakpaToUPeva Mpo¢ NMANCN Kal OlaKONEioeg
dpaoTnpidTNTEG». H Tpononoinon JIEUKpIVIZEl NWG OTav £va NEPIOUCIAKO aToIXEio (1) opada oToixeiwv)
avaTa&ivopeital and «dIakpaToUHEVO NPog NWANCN» O «dIAKPATOUKEVO NPOG diavour», 1 To avTiBeTo,
auTd Oev anoteAsi alayr] oTo oxedio yia nwAnon 1 diavopr kal dev NpEnel va AoyIoTIKOMOIEITal oav
ahhayn.

AMXA 7 «XpnUATOOIKOVOUIKA pEOA: MvVwoTonoINoEIG.H Tpononoinon NPoGOETEl CUYKEKPIMEVEG 0dnYieg
NpokeIUEvou va BonBnael Tn dloiknan va npoadlopigel dv oI OpOI Hiag CUPPWVIAG yia eEUNNPETNON €vog
XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIKEIOU TO OrMoio &xel PETARIBAOTEI OUVIOTOUV CUVEXICOMEVN
avapeiEn kai SIEUKPIVICEI NWwE Ol ENMNPOCOETEC YVWOTOMNOINCEIG NoU anarrouvtal BAcel TnG TPomnonoinong
Tou AMXA 7 «[vwOTOMOINOEIC — SUPWNQIOPOG XPNMATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV  Kal
UNoXpeWOoewV>» BEV anaiTeiTal yia OAEG TIG eVOIAPETEG NEPIODOUG, EKTOG £Av anaiTeital anod To AAM 34.

AAM 19 «MNapoxég og epyaloPEVOUGH _(EQapuoderal OTic ETHOIEC AOYIOTIKES IEPIOOUS Mou EEKIVOUV TNV 1f HETd
v 1n Iavouapiou 2016). H Tpononoinon dIEukpivilel Nwe, 0Tav npooadiopileTal TO EMITOKIO NPOEEOPANONG
YIa TIG UMOXPEWOEIG NAPOXWV MPOoWNIKoU WETA Tnv €50d0 and Tnv UNNPecia, TO ONUAvTIKO Eival TO

VOMIOWA OTO 0onoio NapouaialovTal ol UNOXPEWTEIG Kal OXI N Xwpa oTnv ornoia auTéG NPoKUNTOUV.

AN 34 «EvOiGueon XpnHATooIKOVopIKN avagopd». H Tpononoinon Jleukpivilel Tnv &€vvoild Tou
«nAnPo@OPNON Nou yvwoTonoleital onoudnnote aAou aTnv evOIGUEDN XPNHATOOIKOVOUIKN avagopa»
nou ava@EpeTal aTo NPATUNO.

>ehida 22 and 51



\ ETroieg OikovopikéG KaTtaoTaoeig
ZTE¢* NG 31" AekepBpiou 2015
AMXA 11 (Tpononoinon) «Anod Koivou SUPG®VIEG». AUTN n Tpononoinon anaiTei and évav enevouTn va

£Qapuodoel TNV PEBodo TNG eEayopdc OTAv AnoKTA CUMHETOXN OE Wia anod Koivou dpacTnpioTnTa n onoia
anotehei pia ‘enixeipnon’.

AAM 16 kar AAI 38 (Tpornonoinoelg) «Alsukpivion Twv Enimpentmv MeBodwv AnooBeonG»_(epapudlerar

OTIC_ETriOIEC AoyioTiKEC ngpiddouc rou &kivouv Tnv 1 perd v 1 Iavouapiou 2016). AUTh n Tpononoinon
OIEUKPIVICEl OTI N Xprion MeBOdwv Baciopévmv aTa £€00da dev gival KATAANAEG yia TOV UNOAOYIOHO TwV
anooBECEWV €VOG MEPIOUCIAKOU OTOoIXEiou kal eniong Oleukpivilel nNw¢ Ta €ooda dev BewpoulvTal
KaTaMnAn Bdon enIPETPNONG TNG AVAAWONG TWV OIKOVOUIKWV OPEAWDV NMOU EVOWHATWOVOVTAl O £va AUAO
NEPIOUCIAKO TTOIXEIO.

AAI 27 (Tpononoinon) «MéBodog Kabaprig OEong OTIG ATOMIKEG OIKOVOUIKEG KATAOTACEIG» (epapudlerar
OTIC_£Tri0IEC_AoyioTIKEC ngpiddouc riou Ekivouv Tnv 7i werd tnv 1n Iavouapiou 2016). AUTH 1 Tpononoinon
EMITPENEI OTIC OIKOVOUIKEG OVTOTNTEC va Xpnaolponololv Tnv PEBodo TNG kabaprg B€0NC NPOKEIMEVOU va
AOYIOTIKOMOINOOUV TIG €neVOUOEIC O BUYaTPIKEG, KOIVOMPAEIEC KAl OUYYEVEIC OTIC ATOMIKEG TOUG
OIKOVOIKEG KATAGTACEIG Kal €Miong EekaBapilel Tov OpIoHO TwWV ATOUIKWY OIKOVOUIK®Y KATAGTACEWV.

AMXA 15 «Ecoda ano ZupBoAaia pe MeNATEQ (epapudlerar oTic ETTiOIES AOYIOTIKES NEPICOOUC 110U EEKIVOUY TRV
i werd v 1n Iavouapiou 2017). To ANXA 15 ekd0Onke Tov Mdio 2014. kondg Tou MpPoTUnou eival va
napéxel éva eviaio, kKATavonTd HOVTEAO avayvawpiong Twv £000wWV and OAd Ta oUPBOAaIa PE MENATEG
WOTE Va BEATIWOE! T GUYKPICIMOTNTA HETAEU ETAIPEIOV TOU 010U KAGDOU, JIAQOPETIKOV KAAdWV Kal
OlapopeTIKWV KePaAaiayopwv. MeplAapBavel TIC ApxEG Mou MpEMEl va €QApUOCEl Hia OIKOVOIKN
ovTOTNTA YIa va nNpoodIopiCEl TNV ENIMETPNON TWV €00dWV KAl TN XPOVIKI| OTIYHR TNG avayvwpiong TOUC.
H Baoikn apxn €ival 0TI pia olkovopikr) ovToTnTa Ba avayvwpiosl Ta £€00da PE TPOMO MOU VA AnEIKOVILEl
™ peTaBiBaon Twv ayabwv r UNNPECIOV OTOUC NEAATEG OTO MOCGO TO OMOIO avayével va dikaiouTal ot
avtal\aypa yia autd Ta ayabd n TIC unnpeciec. To npoTuno dev €xel UIoBeTNBsi akdun and Tnv
Eupwnaikr ‘Evwon.

AMXA 10 kai AAM 28 (Tpornonoinoeig) «MwAnon n €10(Gopa NEPIOUCIAKWY OTOIXEIWV HETAEU €VOG
€NEVOUTN Kal HIag ouyyevoUg eTalpeiag f koivonpa&iac» (epapuolerar oric etrioies AoyioTikes nepiodous nou

&ekivouv v 1j werd tnv 1n Iavouapiou 2016). O1 Tpononolnoeig dleuBeTolv Wia acuvensia PeTall Twv
dlaTaEswv Tou AMXA 10 kai Tou AAM 28 OXETIKG PE TNV NMANON 1} EI0QOPA TWV NEPIOUCIAKWY OTOIXEIWV
METAEL evOC €nevOUTH Kal MIaC OuyyevoUC e€Taipeiag fy koivonpa&iac. H Pacikn ouvénsia Twv
TpornonoINoswv €ival Nwg avayvwpietal oAokAnpo To kEPSOG 1 n nuid piag ouvaAhayng nou
nepiAapBaver yia dpaotnpioTnTa (eite Pe Tn Mop@r MHiag BuyaTpikng eite Ox1). Mepikd kEPSOC N {NMIG
avayvwpiletar 0tav n ouvalayn nepiAaupavel nepiouciaka oToixeia Ta onoia dev anoTeAoUv Hia
OpaoTnpidTNTA, AKOPA KAl av auTd Ta NEPIOUCIaKA oToIxeia €xouv Tn pop®n Hiag Buyatpikng. Ol
Tpornonoinoeig dev £xouv UIOBETNOEI akopn and Tnv Eupwnaikr Evwon.

AMNXA 9 «XpnUATOOIKOVOUIKA HECA» KAl PETAYEVEOTEPEG Tpomnonoinoelg ato AMXA 9 kai AMXA 7
(epapuoleral oTic eTrioEg AoyioTIKES nepiodous rnou Eekivouv Tnv i werd 1nv 1n Iavouapiou 2018). To AMNXA 9
avTikabiota 1o AAM 39 nou agopd oTnv TAgvOUNnon Kal €MPETPNON TWV XPNHATOOIKOVOUIKGOV
MEPIOUCIAK®Y OTOIXEIMV KAl XPNHATOOIKOVOUIK®MY UMOXPEMOEWY Kal CUMNEPIAAMBAVE! EMIONG €va HOVTEAO
AVAUEVOHEVOV MIOTWTIKWY {NUIOV TO OMoi0 avTikaBioTd TO HOVTEAO TWV MPAaypaTonoinueEVWV
NICTWTIKOV {NUIOV Nou epapuoleTal onpepa. To AMXA 9 “AoyioTikrn AvTioTaeuiong” kabiepwvel ia
NPOCEYYIoN TNG AOYIOTIKNG avTIoTABWIoONG BacilOPEVn O ApXEG Kal avTIMETWNICEI AOUVENEIEC Kal
aduvapieg oTo TpEXwvV HovTého Tou AAM 39. H etaipeia Bpioketal otn diadikacia ekTiUnong Tng
enidpaong Tou AMXA 9 OTIC OIKOVOMIKEG TOU KATAoTdoelig. To AMXA 9 dev pnopei va epapuooTei
vpiTePa and Tnv etaipeia diOTI dev €xel UI0BeTNBEI and Tnv Eupwnaikn ‘Evwon.
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AMXA 10, AMXA 12 ka1 AAM 28 (Tpononoinosic) «ETaipeieg enevduoswv: Epappoyn Tng analhayng ano
TNV UMNOXPEWGT EVOMNOINONG» (EQapUOlETal OTIC ETHOIEC AOVIOTIKEC nEPIOdoUC rnou Ekivouv Trv 1j yerd v In
Iavouapiov 2016). O1 TPOMNonoInoeiG dlsukpivilouv TNV €Qapuoyn TnNG anal\ayng Twv ETAIPEIQV
€NevOUCEWV Kal TWV BUyaTpIKWV TOUG and Tnv unoXpéwan evonoinong. Ol Tpomoroinoeig dev £xouv
u100eTNBei akdun and Tnv Eupwnaikn Evwon

8.2. BaOIKEG AOYIOTIKEG APXEG
O1 \oYIOTIKEG apXeC BACElI TwV OMOIV OUVTACCOVTAl Ol CUVNMHUEVEG OIKOVOMIKEC KATAOTACEIG KAl TIG
onoie¢ ouoTnUaTikd epapuolel n ETaipia gival ol akOAOUBEC:

8.2.1. MAnpo@opnon Kara TogEa

QC enIXeIpNUATIKOC TOPEAC OpileTal Hia oydada oTolxsiwv evepynTIKoU Kal dpacTnpIoTATWV NMou NapEXouV
npoiovTa Kal UNnpeoieg, Ta onoia unokeivTal os dIaPOpPETIKOUC KIVOUVOUC Kal anoddoelg and ekeiva
ANV ENIXEIPNHATIKOV TOMEWV. QC YewypagIkOC TOUEAG, opileTal Hia YEWYPAQIKr NEPIOXT, OTNV onoid
NapexovTal NpoiovTa Kal UNnPECieg Kal n onoia UNoKeITal og dlagopeTikoUg KivdUvoug kal anoddoeig ano
GMec neploxéc. H  ETaipia  dpacTnpionoleital oTnv  €yKATaoTaon TNAEMIKOIVWVIAKWY  SIKTUWV.
Mewypagikd n Etaipia dpacTnpionoleital kupiwg atnv EAAnvikn EnikpdTeia.

8.2.2. ZuvaAAayHATIKEG HETATPONEG

ZuvaAAayEg kal unoAoina

O1 ouval\ayéc og Eva vopiopata WETATPENOVTAl OTO VOUIOUA anoTipnong BACEl Twv ICOTIHIOV Mou
I0XUOUV KaTda TNV nuepopnvia Tng kabe ouvaliayng. KEpdn kai {NUIEC and ouvaAAaypaTIkEG dIaPopECS Ol
onoie¢ NpokUNTOUV anod Tnv €EOPANCN TETOIWV CUVAAAYWV Kal and TNV PETATPONN TWV XPNHATIKOV
OTOIXEIWV EvEPYNTIKOU Kal UNOXPEWOEWY MOU €ival O EEVO VOUIOUA WE TIC GUVAAAYHATIKES IGOTIHIEG NOU
IoXUoOUV KAaTd TNV nuepodnvia IooAoyiopou, kataxwpoUvTtal otnv KatdoTtaon AnoTeAeopatwv. Ol
OUVAAAQYHATIKEG OIAPOPEC and Hn VOMIOWATIKA OTOoIXEid Mou amoTidovTal oTtnv €UAoyn a&ia Toug,
BswpolvTal WG THAKA TNG EUAoYNG agiag kal CUVEN®G KaTaxwpoUvTal Ornou Kai ol dIaPpopES TNG eUAOYNG
agjac.

8.2.3. Evowpara Mayia

Ta ndyia oToIXEia Tou EvePYNTIKOU aneikovi(ovTal OTIG OIKOVOUIKEG KATAGTACEIG OTIC ASieC KTHOEWG TOUG
N OTIC afieC TEKMAIPOMEVOU KOOTOUG ONWC autd npoodiopioTnke Bdaon euloywv alov KaTta Tnv
nuUepounvia peTdpaonc, Weiov, kat’ apynv TIC OUCOWPEUMEVEC aAMOOBRECEIC Kal OeUTEPOV, TUXOV
anadiwoeig Twv nayinv. To kKOOTOG KTHOEWS NEPIAAUBAVEI OAEG TIG APETA ENIPPINTEEG dANAVEG yid TNV
anoKTNom TWV OTOIXEIWV.

MeTayevéoTEPEC DANAVEG KATAXWPOUVTAI OE ENAUENON TNG AOYIOTIKNG a&iac Twv EVOWUATWV Nayinv f wg
EexwpIOTO NAYIO POVOV KATA TNV €KTACN Mou ol dandaveg auTég auEavouv Ta HEANOVTIKA OIKOVOMIKA
OMENN NOU avaPEVETAI va EITPEUCOUV and Tnv Xprion Tou nayiou aToIxeiou Kal To kOOTOG TOUG HNOpEi va
eniyeTpnBei agioniota. To KOOTOG EMIOKEUWV KAl CUVTNPNOEWV KATAXWPEITAl 0TA anoTeAéopara otav
npayyaronoiouvTai.

O1 anooBeceliG Twv AAWV OTOIXEIWV TV EVOWPATWV nayiwv (MAnNV olkonédwv Ta onoia Oev
anooBévovral) unohoyifovral pe Tnv oTabepr| PEB0dO PEoa oTnV WPENKN {wr TOUC NoU €XEl WG EENG:

KUpieg kaTnyopieg nayinv oToixeinv Q@éApn Jwn
Mnxavnuata & Texvikog eEonA. Ano 3 €wg 10 €T
'EminAa, okeun kal eEonA. ypa@einv Kal NAEKTPOVIKOG EEONAIGHOG Ano 3 €wg 10 €T
Mayia pikpng agiag 'Ewg 2 €N
MEoa PETAPOPAG Ano 5 €wg 15 €T
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O1 UnoA&INPaTIKEG aiec Kal oI WPENMEC (WEC TWV EVOWMATWY NAyiKv UMNOKEIVTAl O €NAVeEETACN OE
KGO nuepounvia IgoAoyiopou. ‘'OTav ol AOYIOTIKEG a&ieC TWV EVOWUATWV aKIVTOMOINOEWY UnepBaivouy
Tnv avakTnaoiun aia Toug, n diagopd (anopeinaon) KaTaxwpeiTal aueoa we £€000 oTa anoTeAéouara.
Katd Tnv nwAnon evowpaTwy akivnTonoinoewy, ol dlagopég JETAEU Tou TIPAKATOG Nou AapBaveral kai
NG AoyloTIKnG Toug a&iag kaTtayxwpouvTal wg kEPdN n {nuieg ota anoTeAéopata. O NIOKEUEG Kkal
OUVTNPAOEIG KaTaxwpouvTal oTd £€€0da TNG NEPIOGDOU Mou apopouv.

O1 1D10NapayMUEVEG EVOMUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOCBKN OTO KOOTOG KTNOEWC TWV
EVOOUATWV aKIVNTOMOINOEWV Of a&ieG mou nepINAPBAvouV To AUeco KOOTOC MioBodoaiac Tou
NPOCWNIKOU, NMOU CUMHETEXEI OTNV KATAOKEUN (avTioTOIXEC EPYODOTIKEG EICPOPEG), KOGTOC AVAAWOEVTWY
UNIKQV Kal GAAa yevika kooTn.

8.2.4. 'AUuAd NEPIOUCIAKA OTOIXEIQ
>Ta GuAa nepIoUCIaka aToixeia nepidapBavovral n unepadia, Ta OIKAI®UATA XPAONG EVOOMATWV
aKIVNTOMOINCEWY, KABWC Kal ol GdeIEC AOYIOHIKOU.

Aoyiopiko: O1 adeieg AoyiopikoU anoTIJwvTal 0To KOOTOC KTHOEWG Weiov TIGC anooBecelg. O anooBECEIg
dlevepyoUvTal he Tnv oTabepr) YEBodO KaTa Tnv dIApKeld TNG WPENUNG {WNG TWV OTOIXEIWV aUT®V N
ornoia avagpEPeTal 0TO KATWTEPW Nivaka:

KUpieg kaTnyopieg nayinv oToixeinv Q@EApN Jwn
Mpoypaupata H/Y ypageiov Ano 1 €wg 5 €Tn
8.2.5. "EAEYXO0G AMOMEIWONG EVOOHATWV Kal AUAWV OTOIXEIWV

Ta oToIxEia TOU EVEPYNTIKOU MOU €XOUV anpoodiopioTn WPENIKN {wr) Oev anooBEvovTal Kal UNOKEIVTAl
o€ €AEYX0 anopsiwong Tnoiwg 0Tav Kanoia yeyovota katadeikvuouv OTI N AoyioTikr a&ia pnopei va pnv
gival avaktnoiun. Ta oToIxEia Tou evepynTIKOU Mou anooBEvVovTal UMNOKEIVTAlI O EAEYXO AMOMPEIwoNG TNG
a&iag Touc OTav unapyouv evaeiEeiC OTI N AoyioTIKn a&ia Toug dev Ba avakTnBei. H avaktroiun agia sivai
TO HeyaAUTepo Mocd WETA&lu Tng kabapng TING nNwAnong kal Tng agiag Adyw xpnonc. H {nuia Adyw
Meiwong TNG agiag Twv OTOoIXEIWV TOU EvepynTIKOU avayvwpileTal anod Tnv enixeipnon, 0Tav n AoyIioTIkr
aia Twv oToixeinv autwv (n TNG Movadag Anuioupyiag Tapeiakwv Powv) eival peyaAlTtepn anod To
avVakKTroIKOo Moo TOUC.

KaBapr afia nwAnong Bewpeital To Noagd ano Tnv nwAnaon evog oToixeiou Tou evepynTikoU oTa nAaicia
H1ag appoTePoBapous auvaiAayng aTnv onoia Ta pépn €Xouv MANPN yvWon Kai NPocXwpouV OIKIOBEAWG,
META and Tnv agaipeon kabe npooBeTOU AUECOU KOOTOUC DIABEONG TOU OTOIXEIOU EVEPYNTIKOU, EV®, agia
Xpnong eivar n napolca agia TV EKTIHOHPEVWY KEANOVTIKOV TAUEIAKWV POWV MOU AVAUEVETAl va
€lopelioouv oTnV enixeipnon and Tn xpnon evog aToixeiou evepynTikoU kai and Tnv dIaBeon Tou OTo
TENOG TNG EKTIHOMEVNG WPEAIMNG {wNG TOU.

8.2.6. AnoOépara
Tnv nuepopnvia Tou 100AOYIOUOU, TA AMNOBEUATA AMOTIMWVTAI OTO XAUNAOTEPO TOU KOOTOUG 1 TNV
kaBapn peucTonoinaiun a&ia. H kabapry peuoTonoinoiun agia €ival n ekTiUNPévn TIPA NWANONG oTnv
ouvnBIopévn Mopeia Twv €pyaciov Tng enixeipnang peiov onoladninoTte OXeTIkA €§0da nwAnong. To
KOOTOG TwV anoBepatwyv dev NepIAQUBAVEl XPNUATOOIKOVOUIKA €50dd. To KOGTOG unoloyileTal pe TNV
MEBODO OEIPAG EAVTANTEWC.

8.2.7. Epnopikég kai Aoinég AnaiTRoeig — NMpoBAEYEIg
O1 hoyapiacpoi neAaTtwv kataxwpoUvTal kai napouadialovral oTtnv AoyloTIkn Toug a&ia (a&ia TioAoyiou),
META and npoBAEYEIC yia TUXOV Wn €lonpakTeéd nood. MpoBAswn yia emiopaleic nehaTteg (bad debt
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provision) oxnuaTi(eTalr OTav UNAPXEl KivOUVOC yid TNV Mn €ionpa&€n OAOKANPou 1 HEPOUG TOU
o@eINOPEVOU nogou.

H Aioiknon Tng eTaipeiag npoPaivel og NePIOdIKN ENAVEKTIUNGN TNG €NAPKEIAG TNG NPOBAEWNG OXETIKA
HE TIG ENICPAAEIG ANAITACEIG O OUVAPTNON ME TNV MIOTWTIKN TNG MONTIKR kal AduBdavovTtag unoyn
oToixeia TnG NopIkng Ynnpeoiag Tng €raipeiag, Ta onoia npokUNTouv BACEl ene€epyaciag IOTOPIKWY
OedopEVWY Kal NpOoPaTwv eEENIEEWV TwV UNoBETEWV nou diaxelpileTal.

H UAoyn a&ia Twv EUNOPIK®Y Kal AOINWV anaiTrioewy Npoosyyidel TNV AoyioTikr aia.

O €unopIKEC Kal AOINEC ANAITAOEIC  TNG €TAIPIAC , €KTOC AUTWV YId TIC OMOIEC £X€l OXNUATIOTE
npoBAeyn, OewpolvTal OAEG EICNPASIHEG.

8.2.8. Tapeiaka Aia@oipa ka1 Iooduvapa Tapeiak®v AIaOeipmv
Ta Tapeiaka O1aBéoiya kal Ta 10odUvapa Tapeiakwv dlabeoidwv anoteAolvral and WeTpnTd Kai
BpaxunpoBeaeg KATABETEIG e apXIKn JIAPKEIQ MIKPOTEPN TWV TPIWV (3) HNVOV.

8.2.9. XpnHaTooikovopika npoiovra — EuAoyn agia

H ETaipia xpnoigonolei Tnv Napakatw lepapyia yia Tov kaBopiopd kal Tnv yvwaoTtonoinon Tng eUAoyng
a&iag Twv XPNHATOOIKOVOUIKWY HECWV avd TEXVIKN anoTiunong:

Eninedo 1: AianpaydaTeloideg (N NPOCAPHOCHEVEG) TIMEG OE EVEPYEC AYOPEC YIA OMOIA MEPIOUTIAKA
OTOIXEId I UNOXPEMOEIC,

Eninedo 2: AoINEC TEXVIKEC YIA TIC OMOIEC OAEC Ol EI0POEC MOU €XOUV ONUAVTIKN €nidpacn oTnv
KaTayeypaypevn eUloyn agia gival napaTnproiPeg, ite Aeoa eiTe EuPeoa,

Eningdo 3: TeXVIKEC MOU XPNOIKOMOIOUV EI0POEC NMOU €XOUV ONMAVTIKN €Midpacn oTnV KATayeypaupevn
€UAoyn a&ia kai dev BacilovTal o napaTnenoipa dedopéva TG ayopdc,.

KaTtd tn didpkeia TnG nepiodou dev unnpEav PETAPOPEG METAEU Twv enineédwv 1 kai 2 oUTE PETAPOPEC
EVTOG Kal €kTOC TOu e€mnédou 3 yia Tn WETpnon Tng €lAoyng afiac. Ta nood nou eugavilovTal oTIC
OIkovopIKEG KaTaoTAoEIC yia Ta Tapeiakd diaBgoiya, TIC EUNOPIKEG Kal AOINEC ANAITAOEIG, TIG EUMNOPIKEG
Kal AoINéC PBpaxunpOBEOUEC UMOXPEWOEIC KaBwG Kal TIC TpanelikeG PpaxunpOBECUEC UNOXPEWOEIC,
npooeyyilouv TIG avTioTOIXEC EUNOYEG a&iec Toug AOyw TNe BpaxunpoBeopung ANENG Touc.

H péBodog anoTiynong npoadiopioTnke AapBavovtag unoywn OAOUG TOUC NAPAYOVTEC MPOKEIPNEVOU va
npoodiopioTei e akpiBeia n eUhoyn a&ia kai empeTpouvTal oTo Eningdo 3 Tng iepapxiac yia Tov
npoodIopIcHO TNG eUAoyNG agiac.

8.2.10. MeTOXIKO KEQPAAAIO

'E€0da Ta onoia npayparonoindnkav yia Tnv €k000n HETOXWV epgavifovral JETA TNV agaipeon Tou
OXETIKOU (POPOU EI00DNPATOG, OE WEIWON ToU NPoIiovTog TG €kdoone. Ta €E0da Ta onoia oxeTifovTal e
TV €kdoON HETOXWV yid TNV andkTnon eniXEpnocwv NePIAAUBAvVOVTAl OTO KOOTOG KTHOEWG TNG
ENIXEIPAOEWG NOU anoKTaTal.

Katd Tnv anoktnan 10iwv PeToXwv, To katafAndév Tipnpa, oupnepIAQUBAVOPEVWVY KAl TWV OXETIKOV
danavav, anesikoviteTal PEIwTIKA TwV 10wV KEPaAdiwy.

8.2.11. Aaveiopog

O1 3aveIakEG UNOXPEWTEIC KaTaxwpouvTal apxika oTnv Tpéxouoa a&ia Toug, onou kai nepiAappavovrai
Ta Tpaneika £€€0da kal NPOUNBEIES.

H Aioiknon Tng ETaipiag Bswpei OTI Ta eMTOKIA Nou kaTaBal\ovTal o€ axéan e Ta ouvagBevTa daveia
lcoduvapolv He Ta TpEXovTa e€UAOya €EMITOKIA TNG aAyopag Kal, OUVENW®C, OEV OUVTPEXOUV Ol
npoUnoB&aeig onolaagdnnoTe Npooapuoyng TnG aiag oTnv onoia aneikovi{ovTal ol UNOXPEWOEIG AUTEG.
'Onoia dlagopd npokUwel PETAEU Twv elonpa€ewv (kabapwv and €£0da ouvalaywv) kai TnG agiag
€E0(PANONG KATAXWPEITAI OTNV KATAOTACH ANOTEAEOUATWY KATA TNV SIAPKEIQ TOU daveiouou.
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O Jdavelakég unoxXpeWaeIC TagvooUvTal WG BpaxunpOBeopEG KTOC anod TIC NEPINTWOEIG Nou n ETaipia
€xel To OIKaiwpa va avaBaMel Tnv €E0pANoN TNG UMOXPEWONG Yid TOUAAGXIOTOV 12 WNVeC WETA TNV
nUepopnvia Tou 10oAoyiopoU.

8.2.12. ®opoloyia e1003QHATOC Kal avaBaAAOHEVOG (POPOG

O @OpOC €1000NUATOG AMNOTEAEITAl ANO TOUC TPEXOVTEG POPOUC, TOUG avaBaldpevoug gpdpouc, dnAadn
TIG POPOAOYIKEG €NIBapUVOEIG I} EAAPPUVOEIG NOU OXETIOVTAl |E TA OIKOVOUIKA OMEAN MOU NPoKUNTOUV
oTnv nepiodo ald €xouv ndn kaTtaloyioTel 1 Ba katahoyloToUv and TIC (POPONOYIKEG APXEC OF
OIaPOPETIKEG NEPIOSOUG, Kal TIG NPOBAEWEIG yIa NPOTOETOUG POPOUG NMOU EVOEXETAI va NPOKUYOUV OF
€Aeyxo anod TIG QOPOAOYIKEC apXEC. O (OPOC €1000NUATOG AVAyVWPICETAl OTNV KATAOTAGN GUVOMNK®OV
€000WV TNG NEPIOdOU, TOOO EKEIVOC MOU apopd CUVAANAYEC MOU KaTaxwpnenkav ansubeiag oTa idia
Kepahala 000 Kal €KEIVOG NMOU agopd OTA anoTeEAEOUATA TG NePIodou. O TPEXWV POPOC €I00dNUATOG
agopd Tov POpo €N TWV POPOAOYNTEWY KEPOWV TNG ETAIPIAC, ONWE avapopPpwenkav cUPPWVa WE TIC
anaITioEIC TWV (POPOAOYIKMY VOUWYV, Kal UNOAOYIOTNKE HE BACT TOV POPOAOYIKO GUVTEAEDTH NoU IOXUE

O avaBaMdpevoc popog €100dNPAToG unohoyieTal XpnoidonoliovTag TNV PEBOdO TG UNoXPEWONG, O
OAEC TIC NPOCWPIVEC DIAPOPEC, KATA TNV NUEPOUNVIA TOU 1IG0AOYIOHOU, HETAEU TNG POPONOYIKNG BAong
Kal TNG AoYIOTIKNG a&iag Twv NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWV. Ol aVAUEVOUEVEC (POPOAOYIKEC
ENINTOOEIC and TIG MPOCWPIVEG (POPONOYIKEG dlaPopeG npoadiopilovTal Kal gpgavilovral €Te WG
avaparOUEVEG (POPOAOYIKEG UMOXPEWTEIC, EiTE WG avaBalopeveg anarmioelc. O avaBaldopevog popog
npoodiopileTal We BAcn Toug (POopPoAoYIKOUG OUVTEAEOTEC MOU 10XUOUV KATA TNV NUEPOMNvVia Tou
icohoyiopoU.  O1 avaBaA\OpEeVEG (POPONOYIKEC anaITAOEIG KaTaxwpoUvTal yia OAEG TIC (POPOAOYIKA
EKMECTEEC MPOCWPIVEC DIAPOPEG KAl TIG UETAPEPOUEVEG POPONOYIKEG {NUIEG KATA Tnv €KTAON MNou
niBavoloyeital OTI Ba uUNAPXOUV WEAMOVTIKG (POpoAoyNnTEQ KEPDN €vavTl TWV OMOoiWV N EKNECTEQ
npoowpivr diapopd evdexeTal va a&lonoinBei. H AoyioTikiy afia Twv avaBaAlOPevwV (POpPOAOYIKMY
anamoswv avabswpeital o KABe nuepounvia 1cohoyiopol kal HEIVETAl oTo Pabud nou dev
rmoeavoAoyeitalr 0TI Ba undp&ouv GopoloynTEa KEPDN EvavTi TWV OMoiwWV va Xpnaoiponoindei Pépog 1 To
OUVOAO TWV avaBarOpEVWY POPOAOYIKWV AnaITroEwyV.

8.2.13. MMapoxég oTO NPOCWNIKO

Tpéxouoeg NapoxEG = O1 TPEXOUOEG NAPOXEC NPOG Toug pyalopévouc (kTOG anod napoxeg ANENG TnG
£PYACIAKNG OXEONG) 0L XpriUa Kal o€ £idog avayvwpilovTal we €5000 aTnv Xpron nou katapalovral. e
nepinTwon aveEo@ANTou nocoy, katd Tnv nuepodnvia oUVTAENG TWV OIKOVOMUIKWOV KATAOTACEWY, TO
NocO AQUTO KATAXWPEITAl WG UNOXPEWAN, EV® OTNV NEPINTWON Nou To NModd To onoio KaTtaBAndnke
unepPaivel To Nogd Twv napoxwv, n Etaipeia avayvwpilel To unepBalov nModd w¢ OTOIXEID Tou
evepynTikoU (MponAnpwBev €£000) MOVO KATA €KTAON MOu n mnponAnpwir 8a odnynoel ot Weiwon
HEANOVTIK®V NANPWHWV | OE EMIOTPOPH.

Mapoxég pera Tnv €5080 and Tnv unnpegia : O NApoxeg WeTd Tnv €000 and Tnv unnpeoia
nepiAauBavouv, TOOO NPOYPAMNHATA KABOPICHEVWV EI0POPWY 000 Kal NpoypdupaTa Kabopiopévwv
napoxwv (defined benefit plan).

Mpoypappa kKaBGopIoHEVWV €10QOPMV : Me Baon To npoypaupa KaBOPIOHEVWV EI0POPWV N
unoxpeEwon Tng eTaipeiag (VOUIKN) NePIOpIfeETal oTo Noaod Mnou €xel KABOPIOTEl va EI0QEPEI OTOV POPEQ
(ao@alhioTIKO  Tapeio) nou  dlaxelpileTal TIG E€I0QOPEC Kal  Xopnyel TIC napoxéGg (OUVTAEEIG,
IaTPOPAPHAKEUTIKN MepiBalywn, KTA). To OedOUAEUMEVO KOOTOG TWV MPOYPAMHATWY KABOPIOHEVWV
€I0QOPWY KATaxwpeiTal wg ££0do aTnv nepiodo nou agopd.
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Mpoypappa kaBopiopévev napoxwv (defined benefit plan) : To npoypappa kabopiopEvav
napoxwv TnG ETAIpEiC agopd OTn VOUIK  TNG UMOXPEWON Yid KATABOAR OTO Mpoownikd epdanag
anolnuiwong kaTa Tnv nuepopnvia €€6dou kabe epyalopévou and Tnv unnpedia. H unoxpéwon nou
KATaXwpEiTal oTov I00A0YIOWO unoAoyileTal e BAcn TO avapevopevo MpoG KaTaBoAr) OedOUAEUUEVO
dlkaiwpa Tou kaBe epyalopevou, npoefo@Anuévo oTnv napouca afia Tou, OE OXEON ME TN XPOVIKN
OTIYUN Nou avagéveralr va kataBAnBei n napoxn auth. H déopcuon TNG kaBopioPEVNG NAPOXAG
unoAoyileTal €Tnoiwg anod aveEdpTnTo avaloyioTry We TNV Xpron Tng MeBodou TnG npoBeBANHEVNG
NIOTWTIKAG Movadag (projected unit credit method). TMa Tnv NpogE6@ANCN TNG XPNOILOMOIEITAl TO
ENITOKIO TWV PAKPONPOBESHWY OLOAOYWY Tou EAANVIKOU Anpogiou.

8.2.14. MpoBAéyeig

MpoBAcweic avayvwpilovTal 0Tav n Etaipia €xel NapoUoeC VOMIKEG N TEKUAIPOPEVEC UMOXPEWOEIG WC
anoTé\eopa napeABOVTWV yeyovoTwy, €ival mibavr) n ekkabdpion Toug HECW EKPOWV MOPWV Kai N
EKTIKNON Tou akpiBoUg nocoU TNG UNoXpEWonG Knopei va npayyaTonoinBei pe aglomoTia. O npoBAEWEIG
eniokonoUVTal KaTa Tnv nuepopnvia oUvTagng kade 100AoyIoNOU Kal NpooapuolovTal MPOKEINEVOU va
avravakhoUv Tnv napoUca afia Tng dandvng nou avayéveralr va anarndsi yia Tn dleuBéTnon Tng
unoXpewong. O1 eVOEXOUEVEC UMOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aAAd
yvwaoTonoloUvTal, €KTOC av n neavoTnTa €Kpowv NOPWV Ol OMoiol EVOWHATMVOUV OIKOVOUIKA OMEAN
eival ehayiotn. O1 evdexopeveg anaimioelig dev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTACEIG aAAG
yvwoTonoloUVTal EQOTOV N EI0PON| OIKOVOUIKWV OPEAWV gival meavr).

8.2.15. Avayvwpion 000wV Kal 03wV

‘Egoda: Ta €0oda nepiAaupavouv Tnv €UAoyn afia ekTeAeoBévTwv €pywv, NWANCEWV ayabwv Kal
napoxnc unnpeoiov, kabapa and ®opo MpooTiBEpevnG ASIag, eKNTWOEIC Kal ENIOTPOPEC. H avayvmpion
TV €000V YyiveTal wg €&nc:

- Karaokesvaorikd Suyfolaia Epywv. Ta £€0oda and Tnv KTEAEON KATAOKEUAOTIKWV OCUMBOAdivV
AoyilovTal Tnv nepiodo Nou KAaTaokeudleTal To £pyo, He BAan To oTadIo OAOKANPWONG TOU

- lMwAnoerg ayabaov. O nwAnosic ayabav avayvwpidovral 6tav n Etaipia napadidel Ta ayaba oToug
neAdTeg, Ta ayabd yivovrar anodektd and auTtoUg kal n eionpagn Tng anaitnong eivar eUAoya
€Eao@aAiopevn.

- [apoxrj unnpeoiwv: Ta €0oda and napoxr unnpeciov Aoyifovral Tnv nepiodo mnou napéxovrai ol
UNNpPecieG, Me BAon To oTadIo OAOKANPWONG TNG NAPEXOUEVNG UNNPEDIAC O OXEDN ME TO GUVOAO TWV
NAPEXOHEVWV UNNPECIGV.

- Fooda aro Tokoug Ta €0oda and TOkoug avayvwpilovTal BAcel Xpovikng avaloyiag kal Pe Tnv xprnon
TOU npayudaTikoU emitokiou. ‘OTav unApxel AMOMEiwon TwWV anamioswy, n AoyloTikr agia autwv
MEIWVETAlI OTO AVAKTNOIMO NOoo TOUG TO oroio €ival n napolod a&ia Twv avapevOPEVWY WEAOVTIK®V
TAMEIOKWV POWV MPOEEOPAOUHEVWY HE TO apXIKO NPAYHATIKO EMITOKIO. 2TV GUVEXEIa AoyilovTal TOKOI JE
TO D10 EMITOKIO €Mi TNG anopelwevnG (VEag AoyioTIkNG) agiac,.

'E€0da: Ta £foda avayvwpilovral ota anoteAéopata oe dedouleupévn Baon. O NANPwWEEG nou
npaydaronoloUvTal yid AEITOUPYIKEG HICBWOEIG UETAPEPOVTAl OTO aMOTEAEOHATA WG £500a, KATA TO
XpOVO Xpnoew¢ Tou MioBiou. Ta £&oda and Tokoug avayvwpilovrar oe dedouleupévn Bacn. To
avaBaMopevo kdoTog andokTnong ouvdpounTwV (AIKAI®PATA CUKBACEWY) Nou NPayUaTonoleiTal KaTd
TNV ouvayn oupBoAdiwv KIVNTAG THAEQWVIAG KATAXWPEITAI ApXIKa o€ Aoyapiaopo 500wV ENOPEVWV
XPNOEWV Kal anooBEveTal KaTta Tnv dIAPKEIA TOU GUKBOAdIoU.
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8.2.16. MioOwoeig

H Eraipia w¢ MioBwrr¢: O1 1obwoeig nayiwv katd Tig onoieg petapiBalovral atnv Etaipia oAol ol
KivOuvoI Kal Ta oQEAN MOU €XOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU evEPYNTIKOU, aveEapTnTa
andé Tnv TeNkn MeTaBifaon N Wn TOU TITAOU KUPIOTNTAC TOU OTOIXEIOU aAUTOU, anoTeAoUV TIC
XPNHATOOIKOVOUIKEG HIoBWaoEIC. O1 HIOBWOEIG AQUTEC KepahaionolouvTal Je TNV Evapén Tng Hiobwaong atn
XauNAOTEPN WETAEU TG €UAoyng a&iag Tou nayiou OToIXEioU N TNG napoucdc a&iac Twv eAAXIoTwV
MIoOWPATWY. KaBe piocBwua enipepileTal HETAEU TNG UNOXPEWONG Kal TWV XPNHATOOIKOVOUIK®MYV EEOSWV
£TOI WOTE va ENITUYXAVETAI €va O0TABEPO €MITOKIO OTNV UMOAEINOUEVN XPNHATOOIKOVOIKN unoxpewan. Ol
QVTIOTOIXEG UMOXPEWCEIC and HIoBwUaTa, kaBapeg and XpnUaTooIKOVOUIKG £€oda, aneikovilovTal OTIG
unoxpewoeiC. To HPEPOC TOU XPNUATOOIKOVOUIKOU €E000U Mou agopd Ot XPNMATOJOTIKEG MICOWOEIC
avayvwpileTal oTa anoTeAéoPaTa Xprong kata Tn diapkela Tne HioBwong. Ta ndyia nou anokTrienkav Pe
XpNHATodOTIKN PioBwon anooBévovTal aTn PIKPOTEPN NePiodo PETAEU TNG W@ENIKMNG {wNG Twv nayinv
oToIxeiwv kal TnG dIApKEIag HioBwang Toug.

SUMQWVIEC MICBWOEWY OMoU 0 ekpICBWTAC MeTaBIBalel To dikaiwpa Xpnong evog oToIxEiou Tou
EVEPYNTIKOU YIA HMIA CUPQWVNMEVN XPOVIKN NEPindo, Xwpic woTdoo va PeTaBiBalel kal Toug KivoUvoug
Kal avtapolBEG TG 1I0I0KTNOIac Tou nayiou oToIxeiou, TA&IVOPoUVTal WG AEITOUPYIKEG HIoBwoelc. Ol
NANPWUEC NOU YivovTal yia ASITOUPYIKEG HIOBWOEIG (kaBapec anod Tuxov KivnTpa nou npoopépBnkav ano
ToV eKMICBWTN) avayvwpilovTal oTa anoTeAEoHaTa Xprong avaAoyika katda Tn SIapKela TnG HioBwaong.

8.2.17.  KooTog daveiopou
To kOOTOC daveloPoU avayvwpileTal wg €£0d0 aTn Nepiodo Tnv onoia npayuaTonoleiTal.

8.2.18. AIQVOUN HEPICHATWV

H diavoun HEPIOPATWY OTOUG WETOXOUG TNG ETaipiac avayvwpileTal w¢ unoxpewan OTIC OIKOVOUIKEC
KATAoTACEIC TNV NUEpOMNVia kata Tnv onoia n diavoun eykpiveTal and Tnv Fevikn ZuvéAeuon Twv
METOXWV.

8.2.19. Ev3&XOMEVA NEPIOUCIAKA OTOIXEIO KAl EVOEXOUEVEG UNOXPEMTEIG

O1 evOeXOMEVEC anaITnoEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC AAAG yvwaTomnoloUvTal 6Tav
MIa EI0PON) OIKOVOUIKWYV WPEAEIWV €ival mbavr).

O1 evOEXOMEVEG UMOXPEWOEIG OV avayvwpilovTal OTIC OIKOVOUIKEG KATACTACEIG aA\d yvwaTonolouvTal,
€KTOG €av n MBavoTNTa KIAg EKPONG NOPwWVY NMou NePIAAKBAVOUV OIKOVOUIKA OQEAN gival eAdxioTn.

9. Aiaxeipion XpNHATOOIKOVOHIKOU KIVOUVOU

9.1. MapAyovTeg XpNHATOOIKOVOHIKOU KIVOUVOU
H ETaipia ekTiBeTal 0 XpnUATOOIKOVOUIKOUG KIVOUVOUG ONw¢ KIvOUVouG ayopdc (HETABOAEG oE
OUVAANOYHATIKEG I00TIMIEG, EMITOKIO, TIUEG Ayopdq), MOTWTIKO Kivduvo, Kivduvo peucTOTNTAG, KivOuvo
TAPEIOK®Y powV Kai kivduvo guloyng a&jag and peTaBoAeg enimokiwv. To yevikd npdypappa Siaxeipiong
KIvOUvwv Tng ETaipiag €aTiAdeTal oTn Wn NPOBAEWILOTNTA TwV XPNHATONIGTWTIKWY ayopwV Kal EMISIKKEI
va ehaxioronoinosl Tnv &vOEXOMEVN aApVNTIKR) TOUG €nidpacn OTn XPNMATOOIKOVOMIKN anddoon Tng
Etaipiag

9.2. Kivduvog ayopdg
9.2.1. ZuvaAAayHaTikoG Kivouvog
H Etaipia dpacTtnpionoigital otnv EANGda kai To oUvolo oxedov Twv cuvalaywv Tng dieEayeTal oe
Eupw. MIkpd WEPOG OUWG TWV AYopwv €UNOpeUpdTwy Tng ETaipiag yivetal kal o€ GMa vopiopata pe
KUpIOTEPO TO AoAdpio ApepIKnG. H ypriyopn NMANPwWHN TV NPOWNBEUTOV QUTWV HEIWVEI ONUAVTIKA TO
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ouvaAAaypaTiko kivduvo. H ETaipia katd nayia TakTikr, dev npoayopdalel cuvalhaypa kai dev ouvdanTel
OUMBOAAIa HEANOVTIKNG EKNANPWONG CUVAAAYHATOC HE EEWTEPIKOUG avTIOUKBAMOPEVOUC,

O1 ouvaA\ayUaTIKEG SIaQOPEG MOU MPOKUMTOUV avéPXOVTal O€ NOooOoTO WIKPOTEPO Tou 0,5% eni Twv
anoTeAEOPATWVY KAl OUVENWG Ol OMNoIEC SIaKUPAVOEIC oTnv ayopd cuvaAdyuatog dev Ba ennpéalav To
anoTéAeapa.

9.2.2. Kiv3uvog TIHOV ayopag anofgpAaTwy Kal UNnPEcIovV

H Etaipia ekTiBeTal kupiwg o WETABOAEC TNG afiag TwV EUMNOPEUNATWY MOU NPOUNBeUETal Kal WG €K
ToUTOU MpodapudleTal avaloyd n MONITIKN anoBeUATwV Kal n ednopikn NoAITIKA TnG. O kivduvog nou
npokUNTel yia Tnv ETaipia and WeTaBoAéC OTIC TIPEG eunopsUpdTwv €ival diaxelpioidoc. EmnAéov
undapyel GNUAVTIKN €UMNOPIKN €EAPTNON and Tnv WNTPIKA eTaipeia ZTE Corporation a@oU and Tnv
TeAeuTaia n eTaipeia NpayuaTonolgi To GUVOAO TwV ayopwy Tne.

H Etaipia npofaivel o £Aeyxo anopeinong Twv anobepatwv kai e€eTalel Tnv kabapry PEUCTOMOINGIKN
afia autov Kkal EpOCcovV CUVTPEXOUV AOyol ana&inong oxnuaTifel kataAMnAeg npoBAéweic woTe n agia
TOUG OTIG OIKOVOMIKEG KATAOTACEIC VA TAUTIZETAI JE TNV NPAYMATIKN.

9.2.3. Kivduvog eniToKiov

H ETaipia dev €xel 0TO evepynTIKO TNG EVTOKA OTOIXEIA, TA ASITOUPYIKG €000a Kal Ol TAUEIAKES POEC £ival
oUOIWdWE aveEapTnTa and PETABOAEC OTIC TIHEC TwV eniTokiwv. H ETaipia kaTta Tnv SIApKeia TNE Xprong
Oev €ixe OAVEIQKEC UNOXPEWTEIG.

9.2.4. MoTWTIKOG Kiviuvog

H ETaipia napéxel ayaba Kal UNnPECIEC anokKAEIOTIKG OE avayvwpIoPEVa Kal PEPEYYUA avTIoUKBaANOpeva
pepN. Eivar noNimikn Tng ETaipiag 6nwc 0Aol o1 NEAATEC, OTOUG OMoioug nNapéxovTal ayadd Kal Unnpecieg
eni moTwael, unoBailovTarl ae 31adikacieg MIGTOANNTIKOU EAEyXoU. EMNpOCBOETA, 01 EPNOPIKEG ANAITHOEIG
napakoAouBouvTal, o€ ouvexr BAon, Ye anoTéAeopa Tnv eAaxioTonoinon Tou KIivOUVoU anod enioQAaAEic
anaimioeig. ‘Ooov agopd Tov MIOTWTIKO KivOUVO MOU MPOKUNTEI and Td UMOAoINA XPNHATOOIKOVOUIKA
NePIOUCIAKA aToixeia TNG ETaipiag, nou anoteAoUvTal and PETPNTA Kal 100dUvapa YETPNTAV, O KivOUuvog
anoppésl and Tn KN TNPNON TV CUUBATIK®V OpwV anod ToV avTICUPBAAOPEVD, HE HEYIOTN €kBeon ion
ME TN AoyioTIKN afia Twv PEowV. Asv UNAPXOUV GNHAVTIKEG CUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU OTnV
Etaipia.

SXeTIKN avaiuon Tng naAaidTnTag Twv anamoewv TnG Etaipiag nepidapBaverar oto kepdhaio 11.8 Tov
YVWOTOMNOINCEWVY €N TWV OIKOVOUIK®Y KATAGTACEWV.

9.2.5. Kiv3uvog peuoToTnTag

H Etaipia dev avTigeTwnilel KivOUvo PeucTOTNTAC KABWG Ta TApEIAKA TnG O1aBEaIPa Kal n Xpron Twv
NIOTWTIKOV TNG 0piwv HE TIC ouvepyalopeveg Tpdneleg enapkolv yia va KAAUWOUV TNG avaykeg Tng
ETaipiac,

9.2.6. Ke@aAaiouxXikog Kivduvog

O okondg Tng Olaxeipiong Tou KepahaiouxikoU KivOoUvou eival n €§aopANon TnNG OUVEXIJOPEVNG
dpaotnpioTnTag Tng ETaipiag (going concern) yia va unapyouv IKavonoinTIKEG anodOOEIG Yid TOUG
HETOXOUG, yia va diatnpnBei Wia 1davikr KEQaAaIoUXIKr SOWr Kal yia va HelwBei To KOoTog kepahaiou.

H diatpnon r n npooapuoyn TG KEPAAAIOUXIKNG DOMNG, WMOPEI va Yivel JEOW TNG NPOCApHOYnG Tou
nogoU TV HEPIOPATWY MOU NANPWVOVTAlI OTOUG HETOXOUC, TNG ENIOTPOPNC HETOXIKOU KEPAAQIOU OTOUG
METOXOUG, TNG €KOOONGC VEWV HETOXWV N TNG NWANONG MEPIOUCIAKWV OTOIXEIWV Yid va HEIWBel o
daveiopoc,
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H ETaipia dev diaTpexel keaAaiouxikd Kivouvo kKabmg yia TIG TEAEUTaIEG dUO XPROEIC Napoucialel UPnAr
kepdoPopia, UPNAO NEPIBWPIO PEIKTOU KEPDOUC, kal 0 davelouog yia TV xprion 2015 cival noAU pikpdc.

H Etaipia dpaoTtnpionoleital otnv EAAGSa kal To oUVoAo OXedOV Twv cuvalaywv Tng SieEayeTal og
Eupw. H Etaipia katd nayia TakTikr), Oev npoayopdlel ouvalhaypa kai dev ouvantel cupBolaia
MEAOVTIKNG KNANPWONG CUVAAAAYHATOG HE EEWTEPIKOUG avTICUPBAAAOUEVOUC.

9.2.7. Kivduvog HaKpOOIKOVOMIKOU Kal EniXEipnoiakol nepiBaAlovrog otn
EAAGSa

H TpaneQkn apyia nou é\aBe xwpa evrog Tou npwTou 20 fuepou Tou IouAiou 2015 kal n GuVeXI{OHEVN
eniBoAn dlaopwv NePIOPIoHWV OTn dlakivnon KEPaAdiwv eVETEIVAV TNV OIKOVOMIKR aBeBaidTnTa, KabBwg
Kal TIG MECEIC OTO XPNHATOMIOTWTIKO CUCTNUA Kal oTa JnuOCIOVOMIKA Meyédn. H unoypagr Tng
>UuBaong XpnuaTodoTIKNG AlEUKOAUVONG METAEl EANVIKNAC AnuokpaTiag kai Eupwnaikol Mnyxaviopou
>T1aBepdTNTAC NOU £AaPe xwpa oTIC 19 AuyouoTou 2015 0dfynoe oTnv eKTapicuon TnG NpwTNG d00NG
Kal oTnv anonAnpwun Twv 3,2 dIC. up® npog TNV EKT. To ouvoAikd nodd Tng npwrtng ddong Tou
daveiou avépyetal oe 26 JIG. €upw Kal O auTd cuvunohoyifovral Ta 10 dic. eupw yia Tnv
avake@aAaionoinon Twv Tpanelwv, kabwg kai aAa 3 dIc. eupw nou Ba nNpoéABouv and dUo UNodOOEIC
Kal und Tnv npoUnoBeon UIOBETNONG Kal £QApUoynG npoanaitoupevwv pETpwv. H - diadikacia
avakepaAaionoinong Twv Tpane(®v, oAOKANPWONKE €MITUXWC £vTOC Tou 2015 npayua To onoio 6a
OUPBAAel oTn oTaBeponoinon Tou Tpansdikol Topéa. To yeyovog autd mioTeUoupE OTI Ba anoTeAéosl kal
TN apxikr Bacikr] CuvONnKn yia va PNopecel 0 TPAne(KOG TOMEAC va DIOXETEUOEI PEUGTOTNTA OTO UYEIEG
KOMMATI TNG EMNVIKNAG oikovopiag. Tnv idia oTiyuny OJwG, Ta METPA NEPIOPIOHOU KEQAAQiwV Mou
empAndnkav and Tnv EAAnvikiy KuBépvnon oTig 28 Iouviou 2015 €EakohouBoUv va ugioTavTal Eng TNV
nuepodnvia éykpiong Twv ETRoiwv Olkovopikwv Kataotdaoewv 2015 evw ol empépouc OIATAEEIC
EQAPHOYNG TOUG TPOMOMOIOUVTAl KATA NEPINTWON HE €kdoan Mpa&ewv NopoBeTIKOU MepIEXOPEVOU.

Katd ouvénsia, ol nepiopiopoi  kepahaiou eEakoAouBolv va ennpedlouv T duvatotnTa va
npaydaronoiouvral NANPWHEC Ot EEVOUG MPOMNOEUTEC O PABUO OPWG HIKPOTEPO Kal EUKOAOTEPA
dlaxelpioiyo and OTI TOUC MPWTOUC MNAVEG TNG €nIBOANG Tou METpou. H €Taipeia AsIToupyovTag
anoAKAEIOTIKA yiIa TNV HNTPIKA €Taipeia Oev ennpedaleTal we NPOG TNV anpPOCKOMNTN NPOoWnBeia
anoBepatwv. O1 mEPIOPIGUOI OTNV Kivnon Ke(ahainv OTIG eyxwpleg guvalayég Oev ennpedlouv Tnv
Aerroupyia Tng ETaipeiac dedopévou OTI OAEC 01 ouvalhayeC npaypaTonoloUvTal HECW TOU NAEKTPOVIKOU
ouoTnuaTtog Twv Tpanelwv (e- Banking), Ta Ot xpnuatikd OiaB<oipa sival enapkn kalr eEunnpeTouv
OMaAd TIG ASITOUPYIKEG UNOXPEWOEIC TNG. KaTd ouvenela, dev £xel undp&el kanoia agloonueiwTn eninTwon
oTIG AerToupyieg TnG ETaipeiag, nepav Twv npoBANUATwY nou dnuioupyrBnkav aTnv apxikr npoonddeia
NPOCAPHUOYNG OF TETOIEC KATAOTACEIC. JUVENWC, O KIVOUVOG M OWAANG OUVEXIONG TNG ouvnioug
OpaotnpidTNTag TNG ETaipeia¢ w¢ anotéheopa TNG €mIBOANC HETPWV NEPIOPIOHOU  KePaAdiwy,
XapakTnpideTal wg XapnAde.

MapoAa auTta oTouC NPWTOUC UNVEG Tou 2016 napaTtnpeital pia ag§loonueinTn anooTadsponoinon T000
0€ YEWMNONITIKO OO0 Kal OE OIKOVOMIKO €Minedo 0 NOANEG MEPIOXEG Tou mAaviTn. Eivalr avanogeukto
Aoinov pia emideivwan Tou KAIATOG auTou va ennpedcel kai Tnv EAAda. H dioiknon Tng ETaipeiag
napakohouBsi Tig eEENIEEIG kal NpogTOINATEl NAAvVA avTIPETWNIONG

10. AoyioTikég ExkTIpnoeig kai Kpioeig TnG AlIOIKNOEWG
H dioiknon Tng ETaipia npoBaivel o€ ekTIUACEIG, NApadoxeC Kal a&IONOYIKEG KPIOEIC NPOKEIPEVOU, EITE va
EMIAEEE! TIC KATAMNAOTEPEG AOYIOTIKEC APXEG OE OXEON HE TNV HEANOVTIKN €EENIEN yeyovOTWVY Kal gv
€€elifel kaTaoTaoewv kal ouvalayav. O ev AOyw EKTIPNCEIG, NapadoxEg kal kpioeig enavegeTalovral
nePIOdIKA MPOKEINEVOU va avTanokpivovTal oTa TpéxovTa dedopéva Kal va avravakhoUv Toug ekAoTOTE
TpEXoVTEG KIvOUvoUG Kal BacifovTal oTnv npoyeveéaTepn euneipia Tng Aloiknong Tng ETaipiag o€ oxgon pe
TO £MiNedo/OyKO TWV CUVAPWY CUVAAAAY®V I} YEYOVOTWV.
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O1 BACIKEG EKTIUNOEIC Kal AEIONOYIKEC KPIOEIC Ol OMnoieg avapépovTal o deDOMEVA N EENIEN TWV Onoinv

Ba pnopoloe va ennpedacel Ta KOVOUAIO TWV OIKOVOUIKWV KATAOTACEwY PETA Tnv 31/12/2015 apopolv
KUpiwgG NpOBAEWn yia evOEXOHEVOUG POPOUG, NPORBAEWEIG ANOUEIWONG anoBePdTWV Kal anaiTiogmy.

KaBopIoTIKEG KPIOEIG TNG AI0IKNONG YIA TNV EQAPHOYI TWV AOYIOTIK®OV APX®DV
Asv UNApYouVv NEPINTWOOEIC MOU XPEIAoONKE va Xpnoigonoinbouv eKTIMAOEIC TNG Aloiknong yia Tnv
EQAPHOYN TWV AOYIGTIKOV ApXWV.
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11. INUEIOOEIG ENi TV OIKOVOHIK®OV KATACTACGEWV
11.1. AnoteAéopara
KUkAogG epyaciov

11.1.1.

MpwTel®WV TOpEAG NANPOPOPNONG — EHNOPIKOI TOHEIG

H ETtaipia dpaoTnplonoleital oTnV £yKATAOTACN TNAEMIKOIVWVIAKWV JIKTUWV (AEITOUPYIKOG TOHEAG).
lewypagikd n Etaipia dpacTnpionolsital kuping otnv EANvIKN Enikpdteia. O enixeipnyaTikoi TOUEIG
ouvexIlopevng dpaaTnpIOTNTAG Nou napoucialovTal ival £00da KATAOKEUAOTIKWY OUUBACEWY, NWANOCEIC
EUMOPEUPATWY KAl MApoxr UMnpeciwv. AVaAUTIKG Ta anoTeAéouata Tng ETaipiag ava Topéa yia Tig
xpnoeig 2015 kai 2014 avTioTolxa napoucidfovTal oTov NapakaTw nivaka.

AikTua

TnAemikoIvwvIakd

(ovoTtApara ZUOKEUE . OUOTAHOAT KAl ZUvoha
. €MIKOIVWViag .
eTmKoIVWViag) uTTnpETicg
2015 2015 2015 2015

000 ek@paouéva o€ XIA. €
NMwARoEIg 13.609.513,96  6.867.719,48 28.948,80 20.506.182,24
Ko6oTog TwAnBévTwy -12.248.803,23  -5.936.032,76 0,00 18.184.835,99
MikT6 amotéAeapa 1.360.710,73 931.686,72 28.94880  2.321.346,25
MepiBwplo pIKTOU aTTOTEAETUATOG 10,00% 13,57% 100,00% 11,32%

Aiktua SUOKEUE TnAemikoIvwvIakd

(ouoTAuaTa srru(owufviu OUOTATA Kal Zivoha

EMIKOIVWViag) s UTTNpEaTieg
006 ekppaopéva ot YIA. € 2014 2014 2014 2014
MNwAnoeig 14.882.736,72  5.418.486,43 438.436,00 20.739.659,15
KooTog TwAnBévTwy -13.323.552,71  -5.023.778,11 0,00 18.347.330,82
Mikté amotéAeapa 1.559.184,01 394.708,32 438.436,00  2.392.328,33
MepiBwpIo YIKTOU aTTOTEAETATOG 10,48% 7,28% 100,00% 11,54%

AguTEPEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOI TOPEIG
H &dpa Tng Etaipiag €ivai n EMada. H Etaipia dpacTnpionolsital oTo €0wTepikd (EANASA) kai aTnv

Kunpo.
EAAGSQ Kimpog Z0voAa
2015 2015 2015

004 EKQPATUEva O XIA. €

MwAnoeig 19.320.406,24  1.185.776,00 20.506.182,24
KoaTog mwAnBévTwy -17.131.385,99  1.053.450,00 18.184.835,99
MikT6 amotéAeapa 2.189.020,25 132.326,00  2.321.346,25
MepiBwpIo PIKTOU aToTEAETATOG 11,33% 11,16% 11,32%
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EAAGSa Kotpog Zivoha
TI00G £kQPAOHEVA O XIA. € 2014 2014 2014
MNwAnoeig 20.739.659,15 0,00 20.739.659,15
KoaTog mwAnBéviwy -18.347.330,82 0,00 18.347.330,82
MikT6 amotéAeapa 2.392.328,33 0,00  2.392.328,33
MepiBwpio pIKTOU aTTOTEAETUATOG 11,54% - 11,54%
11.1.2. 'AAAa €00da

AMAa ‘Ecoba ExkpeTaAAevocwg

01.01- 01.01-
Moad skppaauéva o supw 31.12.2015 31.12.2014
Eidikég emixopnynoeig - emSoTATEIG 1.369,50 0,00
‘ExtakTa kai avopyava £0oda 47,04 11,03
Noima é00da ekpeTAAEUONG 0,00 1.051,56
AMa é00da ekpeTaAAeloEWS 1.416,54 1.062,59

11.1.3. KooTog nwAnBévTwv — £§0da

‘E€oda avd
Karnyopia

01.01- 01.01-
Mood skppacuéva os eupw 31.12.2015 31.12.2014
Aueoo KoaTog MNMwAnoewv 18.184.835,99 18.347.330,82
E¢oda kal apoiBég TpoowTikoU 839.941,86 752.180,58
AuoIBES GuVEPYATWY Kal TRITWY 140.507,62 381.119,62
levikd £¢oda 855.013,37 626.852,28
AmooBéoeig 3.205,81 4.058,58
Zivoho 20.023.504,65 20.111.541,88

‘E¢oda avd Asitoupyia

Mood skppaouéva o€ supw

KéaTtog MuwAnBéviwv
‘E€oda 6168eang
‘E€oda Sioiknang

‘E¢oda épeuvag Kar avamTuéng
Zivoho

01.01- 01.01-
31.12.2015 31.12.2014
18.184.835,99 18.347.330,82
1.310.658,35 1.352.314,01
518.164,28 403.815,16
0,00 0,00
20.013.658,62 20.103.459,99
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11.1.4. AAAa €€0da

AMAa ‘E§oda ExpeTaAAeuoEwg

01.01- 01.01-
Mood ekppacuéva o eupw 31.12.2015 31.12.2014
MpoBAEWeIS yia EMIOQaAEIG aTTaITAOEIG 180.806,06 143.296,42
NoITTEG TTPORAEWEIG 333,24 0,00
MpoPAEWeIS yia B1aopES PoPOAOYIKOU EAEYXOU AVEAEYKTWY XPHOEWY
Znieg amo eKTToinan EVOWHATWY AKIVATOTIOITEWY 0,00 0,00
Znpieg amd karaoTpon akataMnAwy amoBepdrwy 217.496,32 116.482,70
®opohoyikd TpdaTIHA Kal TIPOCcaugioEg 2.794,20 202,95
Noitré poaTIHa 0,00 0,00
XpewaoTIKEG GUVOAayPaTIKES DIAPOPES
Normd éktakTa kal avopyava EEoda 2.855,54 11.009,81
Zivolo 404.285,36 270.991,88
11.1.5. XpnNHATOOIKOVOMIKO anoTéAeoHa
Xpnpoatooikovopikd E§oda
01.01- 01.01-
Moad skppaauéva o supw 31.12.2015 31.12.2014
Tokor yakpotpdBeapwy daveiwv 623,10 0,00
Normoi xpewaTikoi TokoI Kal cuvagn £¢oda 9.222,93 4.989,52
Zivolo 9.846,03 4.989,52
Xpnpatooikovopikd ‘Ecoda
01.01- 01.01-
Mood exppacuéva o€ eupw 31.12.2015 31.12.2014
MioTWTIKOI TOKOI KATABETEWY TPATTECWY 24,63 59,65
Zivoho 24,63 59,65
11.1.6. DOpPoOG EICOBNHATOG
®opog Eiocodiparog
01.01- 01.01-
Mood ekppacuéva ae eupw 31.12.2015 31.12.2014
®6pog e100druarog xprang (2014: 26%) (24.517,19) (130.593,70)
Exmwon epama mAnpwung eopwv Bacel XAOT 2597/16 3.645,78 0,00
Emidpaon pn ekmimépevwy @oporoyikd e¢6dwv (17.792,24) (92.579,75)
N\OITTOl N EVOWHATWIEVOI OTO  AEITOUPYIKS KOTTOG POPOI (1.000,00) (1.000,00)
AvapaAopevos eopog (E€0do) / €0050 9.011,87 36.645,30
®opog eigodApaTog (£§0d0) / €000 (30.651,78) (187.528,15)
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Anod Tn xprion 2011 kai evrelBev, ol EMnvikéG Avavupeg ETaipieg kal ol ETaipiec Mepiopiopévng EuBUvVNG
Mou Ol E€TNOIEG OIKOVOUIKEC TOUG KATAOTACEIC €AEYXOVTAI UMOXPEWTIKA, UMOXpeouvTal va Adppdavouv
«ETnoio MoTonoinTikd» nou npoPAeneTal otnv § 5 Tou apBpou 82 Tou N.2238/1994 kabwg kai To
apBpo 65" Tou N4174/2013, To onoio ekdideTal PETA and Popoloyikd EAeyXo Mou Slevepyeital and Tov
NOMIHO EAeYKTT) 1) EAEYKTIKO YPAPEIO NOU EAEYXEI TIC ETNOIEG OIKOVOUIKEG KATAOTACEIG,

KaTtoniv oAokANpwong Tou PpopoAoyikoU AEyXou, 0 NOMIHOG EAEYKTNG 1) EAEYKTIKO YpaQeio kdidel Npog
TNV eTaipia «'EkBean ®opoAOYIKNAC SUMHOPPWONG» Kal 0T OUVEXEId 0 NOMIHOC EAEYKTNG 1) EAEYKTIKO
ypageio TNV unoBAaAel nAekTpovikd oTo Ynoupyeio OIKOVOUIK®OV TO apyOTEPO €VTOC DEKA NUEPWV and
TNV KaTAANKTIKR NEEPOMNVIA €yKPIONG TOU I00AOYIOHOU TNG €Taipiag and Tn levikn ZuvéAeuon Twv
MeTOXWV.

Eival og eEENEN @opoloyIKOC EAEYXOG TNG £TAIPIAC yia TNG Xprion 2015 anod Toug VOUIROUG EAEYKTEG, and
ToV oroio dev avapéveTal va NPoKUYWOUV GNUAVTIKEG NEPAITEPW ENIRAPUVOEIG.

SUPQwva Pe To VEO popoloyikd Nopo 4334/2015, 0 CUVTEAEOTNC (POpPOAOYIAG €I000HHUATOC VOUIKQV
npoownwv opileTal o 29% ano 26% yia xprion 2015 kai YeTa.

®opog EicodAparog

01.01- 01.01-
Mood ekppaopéva oe supw 31.12.2015 31.12.2014
Képdn / ({nuieg ) mpod @opwv 79.833,40 361.340,00
®bpog €1000MPaTOG UTTOAOYITPEVOG LE TOV I0XUOVTA POPOAOYIKO GUVTEAEDTH (23.151,69) (93.948,40)
(2014: 26%)
Exmrrwaon epama mAnpwung eopwv Bacel XAOT 2597/16 3.645,78 0,00
EmiGpaon pn ekmmTopevwv QopoAoyiKa e60wv (17.792,24) (92.579,75)
Normoi pn evowuatwpévol ato - Aeimoupyikd k6aTog opol (1.000,00) (1.000,00)
Emidpaon amd aMayi poporoyikol auvTeAeoTn (O ETOUEVN XPAON) 7.646,37 0,00
®opog eigodApaTog (£§0d0) / 0030 (30.651,78) (187.528,15)

11.2. Evowpara nayia NEPIOUCIaKd oTolxEia
Ta evowpata nayia Tne Etaipiag avahlovTal wc €Enc:
I310xpnoipgonoloUpeva NMayia
‘EminAa kai
MeTagpopika Aoinog

ITood exppaoucva os EUPW Héoa EZonAIoHOG ZUvolo
Ymoéhoimo Tnv 31.12.2013 0,00 439,12 439,12
Agia ktiong Tnv 01.01.2014 0,00 53.717,69 53.717,69
Mpoobrikeg xpHong 0,00 1271111 1.2711,11
Avamrpooapuoyn agiag 0,00 0,00 0,00
YuvalaypaTikég diapopég 0,00 0,00 0,00
Meiwaoeig xprong 0,00 0,00 0,00
N\oITréG TTPOCAPHOYEG 0,00 0,00 0,00
Agia ktiong v 31.12.2014 0,00 54.988,80 54.988,80
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AmoaBéoeig Tnv 01.01.2014 0,00 53.278,57 53.278,57
MpoaBrkeg xpRong 0,00 1.705,61 1.705,61
Avarmrpogapuoyn agiag 0,00 0,00 0,00
YuvalaypaTikég diapopég 0,00 0,00 0,00
Meiwaoeig xprong 0,00 0,00 0,00
NOITIEG TIPOCAPHOYES 0,00 0,00 0,00
AmooBéoeig Tnv 31.12.2014 0,00 54.984,18 54.984,18
Ymohormo v 31.12.2014 0,00 4,62 4,62
Agia kthong Tv 01.01.2015 0,00 54.988,80 54.988,80
MpoaBrkeg xpRong 27.395,00 4.343,71 31.738,71
Avampoaappoyn agjag 0,00 0,00 0,00
YuvalaypaTikég Siapopég 0,00 0,00 0,00
Meiwoeig xprong 0,00 0,00 0,00
N\orTég TTPOCaPHOYES 0,00 0,00 0,00
ASia kthong Tnv 31.12.2015 27.395,00 59.332,51 86.727,51
AmooBéoeig Tnv 01.01.2015 0,00 54.984,18 54.984,18
MpoaBrkeg xpRong 730,53 2.475,28 3.205,81
Avampoaappoyn agjag 0,00 0,00 0,00
YuvalaypaTikég S1apopég 0,00 0,00 0,00
Meiwoeig xprong 0,00 0,00 0,00
N\orTéG TTPOCAPUOYES 0,00 0,00 0,00
Arrooéoeig Tnv 31.12.2015 730,53 57.459,46 58.189,99
Ymohormo v 31.12.2015 26.664,47 1.873,05 28.537,52

O1 DOOPEVEG EYYUNTEIC APopoUV EYYUNTEIG HIOBwHEVWY KTIpiwv Kal eyyunoelig AEH nooou € 11.506,70.
npokeITal va gionpaxbouv and Tnv eTaipia JETA To TEAOG TNG ARENG TWV HICBWTNPIwV CUHBOAdiwV.

O1 AOINEC HaKPONPOBEOHPEG anaITROEIC Nou eugavifovral oTnv nponyoupdsvn Xpnon agopolv ot
EUNOPIKEC ANAITAOEIC PHAKPONOBoUNG TAKTAG ANENG O oMnoieg AOyw a@epeyyudTNTAC Tou NEAATN agou
avakatataxénkav oTIG BpaxunpOBETUEC EMMNOPIKEC ANAITAOEIG OTNV CUVEXEID ANOPEIwBnkav dEOVTWG

11.3. AvaBaAAopevn popoloyia
O avaBal\opevoc (OpoG €I00dNAKUATOG UMOAOYIZETal €ni Twv NPOCWPIVQV  dlapopwy, HE TN
XPNOoIKonoinon Tou (popoAoyIkoU GUVTEAEDTN Mou IoxUel oTnv EAAda kai avapéverail va ioxUel kaTta tnv
npaypartonoinon r To dlakavoviopd Twv NPocwpIvVV dIagopwv Kal 0 onoiog avépyetal o€ 29%. Ta
noad rnou eP@avifovral oTov I00AoYIoUO ekTipdTal 6T 8a avakTnOouv ) 6a diakavovioTouv JeTd Tnv 317
AekepBpiou 2015. O1 avaBarAOPEVEC POPOAOYIKEG ANAITHOEIC KAl UMOXPEMOTEIC MPIV TOV CUUYWNPIOHO
TOUG £XOUV WG NApakdTw:

AvapaAropevog Popog Eigodnparog

Mood ekppacuéva o eupw 31.12.2015 31.12.2014

-AvaBaAAOpEVEC QOPOAOYIKEG OTTAITATEIG

Alaypagn 60wy oAueToUs amdoPeang 4.919,53 5.538,79
Amro{npiwaon TPooWTTIKOU 1.756,87 0,00
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Amopeiwan TeAatwv 60.375,16 60.375,16

Atropgiwan amoBepaTwy 441,23 354,59

Emidpaon alayng opohoyikol auvTeAeaTn 7.787,62 0,00

Zivoho (a) 75.280,41 66.268,54

KaBapo utroAoro avaBaAAopevwY opoAoyiKwv

aTaITOEWV / (UTTOXPEWOEWV) OTIG OIKOVOUIKEG KaTaaTdoeIg (a) - (B) 75.280,41 66.268,54
11.4. Aoinég pakponpOBEOHES anNAITAOEIG

Noirég Makpotp6Beopeg Arautioeig

Moad skppaauéva o supw 31.12.2015 31.12.2014

NoiTrég JakpoTTpdBeaeg aTTaITATEIS 0,00 303.730,00

NoITéG DOOEVES EYYURTEIG 11.506,70 12.441,50

Zivoho 11.506,70 316.171,50
11.5. Ano@&para

Ta anobpata Tng ETaipiac avaiUovTal wg €ENC:

Amoféparta

Moad skppaauéva o supw 31.12.2015 31.12.2014

Epmopepara 119.824,09 883.863,51

Meiov:

MpoBAéweig amopeiwang amobepaTwy - Emaogaieiag mpokatafoAwy (1.697,05) (1.363,81)

Zivoho 118.127,04 882.499,70

MpoBAéyeig amopeiwong amodepdTwy - emo@dAciag TpokaTafoAwv

Mood ekppaopéva oe supw 31.12.2015 31.12.2014

YmoAoitro évaping XpRoewg 1.363,81 4.751,54

MpedBAewn amopeiwang mepiddou 333,24 (3.387,73)

AvaaTpo@ry/ xpnaipgotoinan mpoRAeyng TponyoluevwyY XpRoewy 0,00 0,00

YmoAorro AjEng XxpRocwg 1.697,05 1.363,81
11.6. MeAareg kai AoINEG ANAITHOEIG

O1 anarthoeig TnG ETaipiag avahlovTal wg e&nG:

MeAdreg kau Noirég Eptropikég Atrautioeg

Mood skppaouéva oe supw 31.12.2015 31.12.2014

MeAdimeg 9.689.803,92 7.612.998,18

Emimayég eloTpaKTéEg 1.400.000,00 400.000,00

Meiov:

MpoPAEWeIS EMIOPAAWY OTTAITHTEWY (413.018,21) (232.212,15)

Zivoho 10.676.785,71 7.780.786,03
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MpoBAéyeig eMOPAAWV aTTAITHOEWY

Mood skppaopéva o€ supw

YmoAoitro évapéng XpRoewg

Mp6BAewn amoueiwang TePIGAOU

AvaaTpo@ry/ xpnaipgotoinan mpoRAewng TponyoUpEVwY XpRoewy
AvaaTpo@n TPORAEWNG TTPONYoUEVWY XPrOEWY

YmoAoiro AjEng xpRocwg

31.12.2015 31.12.2014
232.212,15 85.528,00
180.806,06 146.684,15
0,00 0,00
0,00 0,00
413.018,21 232.212,15

O1 eUAoyeg afieg Twv Napanavw OToIXEIwWV NPOoEeyYifouv TIG AoyIOTIKEG a&ieg Twv BIBAiwv. O EUNOPIKEG
anarrnosic TG ETaipiag, agopolv anaitiosic and ouvaAl\ayég ol onoieg €xouv anoTiunBei oTo

avanooBeaTo kOOTOC Kal €ival aoPpalouc €ionpa&ng eKTOC TV AnaITHOLWY Yid TIG ONOIEC oXNUATIodnkav

npoBAsweic. Ol emITay£g EI0NPAKTEEC EVOWUATWVOUV anaiTioelg AREEWG evrog Tng xpriong 2015.

>Tnv yvwoTonoinon 11.9 napouoidleTal n ANKTOTNTA TwV CUVOANIK®V anaiTioswy TNG £TApEIac

11.7. Aoinég anaiTnoeIg
O1 hoinég anaitnoeig Tng ETaipiag avahliovTal wg €Enc:

Noimrég BpaxumpoBeopeg Aaitioeig

Mood ekppaopéva o€ supw 31.12.2015 31.12.2014
MpokataBAnUéVOl Kal TTapaKpaTnUEVOl @opol 0,00
EMnviké Anpéaio - Aoimég amaItioeg 199.757,18 407.390,79
Normoi xpewaTeg dipopol 0,00 0,00
Emogakeig kar emidikol xpewaTeg 0,00 0,00
Noyaplaopoi katabéoewy ae yyunan 0,00 470.617,01
Noyapiacpoi diay/oewg TPOK/AWY Kal TIOTWOEWY 5.016,69 4.841,45
‘E¢oda emopévwy xproewv 2.878,00 4.908,08
MpokataBoAég Aormwy TpounBeutwy 43.392,82 0,00
Meiov:
MpoBAEWEIG ETIOQAAWY aTTAITATEWY 0,00 0,00
Zivolo 251.044,69 887.757,33
11.8. Tapeiaka diad@£cipa kai I00dUvapa

Ta Tapiakd diabéaipa Tng ETaipiag avahlovTtal wg akoAoUdwg:
Tapeiakd Alabéoipa kai looduvapa
Mood skppaouéva oe supw 31.12.2015 31.12.2014
Tapeio 151,76 862,21
Karabéaeig dwews ae Eupw 454.504,62 5.480.345,79
Zivolo 454.656,38 5.481.208,00

Ta npayuatika emitokia kaBopilovral oUpQwva We Ta euribor eniTokia
nepinTwon

kai dianpaypatelovTal kaTd
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11.9. AnKTOTNTA ANAITACEWV

AvaAuan oupBatiking AnkToTnTOG XpNnUaTooikovopikwy ATaithoswv Etaipeiag

31n Askepppiouv 2015

Moad ekppaauéva o Aéia

EUpW looAoyiouou ‘Ewg 1 é10¢ 2-5¢m >5ém Z0voAo
MeAameg 9.276.785,71 8.863.767,50 413.018,21 0,00 9.276.785,71
Emimayég el0TrpaKTéEg 1.400.000,00 1.400.000,00 0,00 0,00 1.400.000,00
NOITIEG aTTaITACEIG 251.044,69 251.044,69 0,00 0,00 251.044,69
Alobéaipa 454.656,38 454.656,38 0,00 0,00 454.656,38
Zivoho 11.382.486,78 10.969.468,57 413.018,21 0,00 11.382.486,78

11.10. KaBapn 6on
To peTOXIKO KeaAalo TN ETaipeiag avaAUeTal k¢ KATOTEPW:

Metoxik6 KepdAaio

OvopaoTIKA
ApiBpog adia MeToxiko
Mood ekppaopéva o€ supw HETOXWV METOXWV Ke@aAaio Zuvoho
YmoAoitro v 1 lavouapiou 2015 54.334 30,00 1.630.020,00 1.630.020,00
MetaBoAég mepiddou 01.01. - 31.12.2015 0 0,00 0,00 0,00
YmoAoiro v 31 Aekepfpiouv 2015 54.334 30,00 1.630.020,00 1.630.020,00

Ta anoBepaTika TG eTalpeiag NEPINAPBAVOUV HOVO TO TAKTIKO ANoBEPATIKO:

AmroBepaTiKd TokTIKO .

X . . . Zivoho
Moo ekppacpéva o€ EUpw amoBepaTIKO
YmwoAoima v 01.01.2015 5.735,89 5.735,89
A16Bean kepdwv 18.099,82 18.099,82
Yrméhorma my 31.12.2015 23.835,71 23.835,71

AvaluTikiy napouciacn Tng kivnong nou napouciace n KaBapry ©®¢on Tng Etaipiag and tnv 1/1/2015
HEXPI TNV 31/12/2015 napatiBeTal otnv evoTnTa 5 «KataoTtaon peTaBolwv Idinv kepalaionv».

11.11. MakponpoBeoHOG SAVEICHOG

MakpoTrpoBeopeg BAVEIOKEG UTTOXPEWTEIG

Moad exppacguéva oe eupw 31.12.2015 31.12.2014
- Att6 opohoyiakd SAVEID pn PETATPEWIUA OE PETOXEG 11.843,42 0,00
11.843,42 0,00

To oo apopd agopda daveio apxikoU Uwoug 19 xIA, TpIETOUC DIAPKEIAG Ie TPANe(KO enTOKIO 11%
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11.12. YnoXpemoeig KaBopICHEVMV NAPOXWV OTOUG EPpYalOHEVOUG

Anolnpiwon npoownikoU A0yw cuvTa&lodoTnongG: ZUuPwva Pe TNV EANNVIKN €pyaTikn voloBeaia
ol epyalopevol dikalouvTal anolnuiwong oTnv NepIiNTwon anodAuong fj ouvTa&lodoTnong Toug, To UYog
TNG onoiag noikiAel avaioya pe Tov PIoBO, Ta €Tn unnpeaoiag kai Tov TPOMo TngG anoxwpnong (anodAuon n
ouvTagiodoTnaon) Tou epyalodévou. YNAMnAol mou napaitoUuvral 1} anoAuovTal aiTioAoynuéva Oev
dIkaiouvTal anolnuinon. H nAnpwTéa anolnpinon og NepInTwon ouvTagiodoTnong IcouTal Ye To 40%
NG anolnyinong nou Ba NTav NANPWTEd O NEPINTWON avaiTiag anoAuong. =Tnv EAAda, olppwva pe
TIC TOMIKI NPAKTIKN, AUTa Ta npoypduparta dev xpnuarodoTouvTal.
H ETaipia xpewvel 0Ta anoTeAéopaTa yia deDOUAEUNEVEG NAPOXEC O KABE nepiodo We avTioTolxn alénaon
™G ouvtagodoTiKAG  unoxpéwons. O  nNAnpwUEC napoxwv nou  dlevepyolvTal  OTOUG
OUVTAEI0d0TOUNEVOUG KABE MEPIOdO XPewVoVTAl &vavTl AuThg TNG unoxpéwaone. H kivnon Tng kabapng
UNoXPEWONG OTOV ENICUVANTOMEVO 100AoyIopd TNG ETaipiag yia Tic xpriosic 2015 kar 2014 napouaoialeTal
OTOV NapakdaTtw nivaka.

Ymoxpewateig Napoyxwv Mpoowikolu Adoyw E§6dou amd Tnv Ymnpeaia

Moad skppacpéva o< cupw 31.12.2015 31.12.2014
YmoAoitro évapéng xpHoewg 51.019,49 51.019,49
‘E€0d0 avayvwpiopévo otV KatdoTaan amoTEAETHATWY 6.757,18

AvaaTpo@n /xpnaiyotoinan meoRAewng TponyoUuevwyY XpRioewy 0,00 0,00
AvahoyiaTiké (képdn)/inuieg 0,00 0,00
YwoAoiro ARgng xpRoewg 57.776,67 51.019,49

O WECOG 0pOG TOU anacXoAOUHEVOU NPOoWMIKOU GTO TEAOG TNG TPEXOUOACG Kal TNG NPonyoUHEVNG XPNong
avepyxoTav o€ 19 artopa

H Etaipia avayvwpilel wG UMOXPEWON MNAPOXWV MNPoowrikoU AOyw €E0d0U and Tnv unnpeocia Tnv
napouoa a&ia TnNG OedOUAEUPEVNC VOUIKNG DEOPEUONC Nou €Xel avaAdBel yia TNV KaTdBoArn spanag
ano{nuInong oTo NPOCWMIKO MouU anoXwpei AOyw ouvTagliodoTnong, N TNV kaTaBoAr anolnpinong Aoyw
anohuong and Tnv unnpecia. H OXETIKN UMNOXPEWON EXEl UMOAOYIOTEI XpnoidonoiwvTag Tnv HéBodo
unoAoyiopoU Tou K.N 2112/1920 kar Ox1 Bacel avaloyioTiKiG HEAETNG kaBwg kpiBnke OTI TO KOOTOG
nAnpogdpnong eival ducavaloya peyaAuTepo and onola Tuxov enidpacn Oa E€xel OTIG OIKOVOUIKEG
KaTaoTACEIG Wia avaAoyIoTIKr JEAETN.

11.13. MNMpoBAéyeig

MpoBAéyerg

Moad skppaduéva og supw 31.12.2015 31.12.2014
MpoBAEweIg yia B1aopES PopoAoyIKOU EAEYXOU AVEAEYKTWY XPHOEWVY 20.000,00 20.000,00
Zivolo 20.000,00 20.000,00

O1 A\oINEC HaKPOMNPOBETHEG UMOXPEWTEIC apopolv NPOBAswn d1a@opwv (PopoAoyikoU eAéyxou. H
EKTIMNON Tou noogoU PBacileTal oTn yvoon TwvV MPOYevESTEPA OIEVEPYNBEVTWY EAEYXWV, yia Guvhen
(opohoylka B€uaTta nou €xouv MpokUWel OTOo NApeABOv, KaBw¢ kal TNV eWneipia and NApOOIES
NEPINTWOEIC KAl GUVAANAYEG.
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11.14. MNpopnOeUTEG Kal AOINEG UNOXPEWOTEIG
AkohoUBw¢ napatiBeTal avaAuon Twv NPoPNBeUT®Y Kal TWV AOIN®YV BpaxunpdBeoumy UNOXPEDOEWY TNG
ETaipiac:

MpopnBeutég kai Aoirég Epropikég YIToxpewaeig

Mood ekppacuéva o eupw 31.12.2015 31.12.2014
MpounBeutég ecwrePIKOU 9.240.720,56 12.968.546,91
MpokataBoAég TrEAQTWY 764,63 662,27
Livoho 9.241.485,19 12.969.209,18

>Toug AoyapiaopoUc nepiAapBavovTal Ta avoixTa unoloina Twv npopnBeuTwv Tng ETaipiag yia diagopa
UNIKG Kal unnpecieg, kabmg kal avolkTa pn dlakavoviguéva undAoina NeAaTwv nou nNpoKeITal dpesa va
dlakavovioBoUv. ZTIG A0INEG UNoxXpewaelg NepIAapBavovTal ol 0PEINEG NPOG AOPANICTIKOUG 0pyaviopoug

AvaAluon Tng ANKTOTNTAG TwV UNOXPEWCEWY NApATiBeTal oTnV napdypago 11.17

11.15. Bpaxuno0eopeg SO0EIC HAKPONPOOETHWMV UNOXPEDNTEWV

Makpomrpofeapeg Yoxpewaeig MAnpwréeg otnv Eopevn

Xpion
Mood skppacuéva o supw 31.12.2015 31.12.2014
- ATrd opoloyiaka dAveID un PETATPEWILA O€ JETOXES 5.909,69 0,00

5.909,69 0,00

11.16. TpéXouoeG kai AoINEG POPOAOYIKEG UNOXPEWNTEIG
O1 TPEXOUTEG POPOAOYIKEC UMNOXPEMOEIC TNG ETalpiag xouv w¢ akohoudwG:

Tpéxouoeg Dopoloyikég YTOXpEWTEIS

Moad skppaaguéva o supw 31.12.2015 31.12.2014
®.NA. 3.257,40 0,00
®o6pol TEAN apoIBwy TPOTWTTIKOU Kal TPITWV 24.459,87 44.739,33
EkkaBapian gdpou igodAuarog 0,00 181.288,75
Zivolo 27.7117,27 226.028,08

Avaluon Tng ANKTOTNTAG TwV UNOXPEWCEWY NapaTiBsTal oTnv napdypago 11.17

Avaluon Tng ANKTOTNTAG TwV UNOXPEWCEWY NapaTiBeTal oTnv napdypago 11.17
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11.17. Aoinég BpaxunpOOECHEG UNOXPEMOTEIG

Noitrég Bpaxutrp60eopeg Ymoxpewoelg

IMood ekppacpéva oe EUPLI 31.12.2015 31.12.2014
Atodoy€g & opeIAdpEVES apoIBEG TTPOTWTTIKOU TTANPWTEEG 0,00 0,00
NoITTEG BPaXUTTPOBETES UTTOXPEWTEIG 208.293,61 188.921,81
Ac@ahiaTIkoi opyaviguoi 44.637,38 40.998,79
‘E€oda xprioewg doukeupéva 0,00 0,00
Noroi peraparikoi Mool TaénTikou 11.767,43 1.836,04
Zivoho 264.698,42 231.756,64

Avaluon Tng ANKTOTNTAC TWV UNOXPEWOEWV napatiberal otnv napaypago 11.17

11.18. AnNKTOTNTA UNOXPENCEMV

AvaAuan oupartikig AnkToTNTOG XpNnHaToolkovopikwy Yoxpewoewv Etaipeiog

31n Aekeuppiou 2015
Alia

Moad skppaauéva o supw looAoyiopou ‘Ewg 1 é10¢ 2-5¢ém >5¢ém ZUvoAo
MakpotpdBeopa ddvela 17.753,11 5.909,69 11.843,42 0,00 17.753,11
YTIoXpeWaEIg XpnUaTodoTikAg pigbwang 0,00 0,00 0,00 0,00 0,00
Bpayumpdbeapa daveia 0,00 0,00 0,00 0,00 0,00
NOITTEG HOKPOTTPOBETHEG UTTOXPEWTEIG 79.522,09 0,00 0,00 79.522,09 79.522,09
MpounBeutég eWTEPIKOU 9.240.720,56 9.240.720,56 0,00 0,00 9.240.720,56
MpokaTaBoAEG TEAATWV 764,63 764,63 0,00 0,00 764,63
Emirayég mAnpwréeg 0,00 0,00 0,00 0,00 0,00
Tpéxouaeg popohoyikég UTTOXPEWTEIS 3.257,40 3.257,40 0,00 0,00 3.257,40
NOITIEG UTTOXPEWTEIG 289.158,29 289.158,29 0,00 0,00 289.158,29
Zivolo 9.631.176,08 9.539.810,57 11.843,42  79.522,09 9.631.176,08

11.19. Ta&§ivopnon XpNHATOOIKOVOHIK®V MEPIOUCIAKGOV OTOIXEIWV Kdal
UNOXPEMOEWV OE EUAOYEG a&ieg

H ETaipia xpnoidonolei Tnv napakdatw lepapyia yia Tov kaBopiopd kal Tn yvwaTonoinon Tng eUAoyng
a&iag Twv anaITioEwv Kal TV UNoXpeEWoewv ava PEBodo anoTiunong:

Eningdo 1: Aianpaypateloiyeg (LN NPOCAPUOCHEVEG) TIMEG O€ EVEPYEG AYOPEG Yia OHOIa MEPIOUTIAKA
OTOIXEIa I UNOXPEWOEIC,

Eninedo 2: AoINEC TEXVIKEG YIA TIC OMOIEC OAEC Ol EI0POEC MOU €XOUV ONMAVTIKR €nidpacn oTnv
KaTayeypauupevn eUAoyn agia sival napaTnpnolpeg, ite Aeoa eiTe EuPeoa,

Eningdo 3: TeXVIKEC MOU XPNOILOMNOIOUV EI0POEC MOU £XOUV ONUAVTIKN €MIdPACT OTNV KATAYEYPAMUEVN
guMoyn agia kai dev Baciovral o napatnpnoipa dedopéva TnG ayopac.

Kata Tn didpkela TnG nepiddou Sev uNnp&av PETAPOPEC PETAEU Twv emnédwv 1 kal 2 oUTE PETAPOPEG
EVTOC Kal €KTOC ToUu €mnédou 3 yia Tn WETpnon Tng elAoyng afiac.  Ta nood nou eugavilovral aTIC
OIKOVOMIKEG KaTaoTAoeIG kal apopoUv Tayelakd d1aBEéaiua, EPNOPIKEC Kal AOINEC ANAITHOEIG, EMMOPIKEC
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Kal AoInéC PBpaxunpOBEOUES UMOXPEWOEIC KABWC Kal TIC TpanelkeC PBpaxunpOBECUEC UNOXPEWOEIC,
Npooeyyilouv TIG avTioTOIXEC EUAOYEG a&ieg Toug Adyw Tng BpaxunpdBeoung AfENG Touc.

H péBodoc anoTiunong npocodiopioTnke AapBavovtag unown OAOUG TOUG NApAyoVTEG MPOKEIUEVOU va
npoodiopioTei pe akpiBeia n €uhoyn a&ia kai emipeTpolvTal oTo Eninedo 3 Tng lepapyiag yia Tov
npoadIopIod TNG UAoyng a&iag ekTdg Twv TpanedlKWV UMNOXPEWMOEWV Ol OrMOoIEG EMPETPOUVTAl OTO
Eningdo 2 Tng Iepapxiac.

11.20. Képdn/{nuieg ava peroxn
Baoika:
Ta Baoika kEPdN/Tnuiec ava petoxny unoloyilovral pe didipeon Twv Kepdwv TG ETaipiag pe Tov
OTABUIOUEVO PECO aPIBUO TWV KOIVQV PETOXMV OTNV OIAPKEId TNG XPRONG, €EAIPOUMEVWV TWV TUXOV
IBiwv KOIVWV LETOXWV Mou ayopalovTal and auTn (idleg JETOXEG).
Mpocappoouéva:
Ta npooapuoopéva KEPDN/INUIEC ava WEToXr NPOKUNTOUV and Tnv Mpocapupoyr Tou OTaBICouéEvOU
MEOOU OpOU TWV UPIOTAMEVWV KOIVWV HETOXWV TNG ETaipiac kaTta Tn diapkeld TG XpRong yia SuvnTIK®G
£KOIDOMEVEC KOIVEC ETOXEC,
H ETaipia dev €xel TETOIEC KATNYOPIEC DUVNTIKWV TITAWV PE OUVENEIA TA BACIKA Kal TA NPOCAPHOCHEVA
KEPON KaTa PETOXN Va gival idia.
AkoAoUBwG napatiBeTal avaluon Twv KepdwV KaTA HETOXN Mou avahoyoUv OTOUG METOXOUG TNG
ETaipiac:

Képdn/lnpieg ava peroxn

01.01- 01.01-
Mood o€ Eupw 31.12.2015 31.12.2014
KaBapd képdn/(Cnuieg) peta amd gépoug Tou avaAoyolv aToug HETOXOUG 49.181,62 173.811,85
Z1aBpiopévog Péaog 6pog Tou apiBuol Twv PETOXWV OE KukAogopia
(tepdiyia) 54.334 54.334
Képdn/(Jnpicg) ava peroxn Pagikd Kol TPOGUPHOGHEVA OE EUPW 0,9052 3,1990

11.21. ZuvaAAayEég HE oUVOEDEPEVA PHEPN
Suval\ayeg pe ouvsedepeva pépn eival ol EAG:

O1 ouvalayéc otnv KkAeldpevn xprion 1/1/2015-31/12/2015 kai Ta unoAoina anaitioswv Kai
unoxpewoswv 31/12/2014 pe Ta ouvdedeEva QUOIKA NPOowNd, Onwg auta opidovTal ano 1o A.A.M. 24,

EXOUV WG €ENG:

YniéAouna e ouvdedepéva LEPN

-Eptropikéc ATTaITAoEIC 31.12.2015 31.12.2014
ZTE SHENZHEN MOBILE TELECOM CO LTD 2.550,15 2.550,15
Zivoho 2.550,15 2.550,15
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-Eutropikég YIToXpEewaoeI§

ZTE CORPORATION SHENZHEN

ZTE CORPORATION NL

ZTE CORPORATION, GR

HUNAN ZTEICT TECHNOLOGY

ZTE SHENZHEN MOBILE TELECOMS LTD
ZTEICT INTERNATIONAL CO LTD

NUBIA TECHNOLOGY CO LTD

ZOvoAo

-Aoiréc Ymoxpewaeig

ZTE CHECHS.R.0.,0Z
ZTE COOPERATIEF U.A.
Z0volo

-Ayopéc Eutropsupdrwy

ZTE CORPORATION SHENZHEN

ZTE CORPORATION NL

HUNAN ZTEICT TECHNOLOGY CO LTD
ZTE SHENZHEN MOBILE TELECOMS LTD
ZTE CORPORATION GR

ZTEICT INTERNATIONAL CO LTD

NUBIA TECHNOLOGY LTD

Zlvolo

-Ayopég Ymrnpeoiwv

ZTE CORPORATION SHENZHEN
ZTE COOPERATIEF UA
ZOvoho

31.12.2015 31.12.2014
8.1565.367,36 11.858.536,02
86.250,84 126.120,56
740.430,00 0,00
668,80 981.327,42
214417 214417
251.468,31 0,00
4.112,80 0,00
9.240.442,28 12.968.128,17
31.12.2015 31.12.2014
3.000,00 0,00
0,00 42.802,85
3.000,00 42.802,85
31.12.2015 31.12.2014
15.437.858,72 16.422.227,90
62.033,33 60.204,72
437.489,55 2.731.365,25
0,00 214417
1.053.450,00 0,00
767.983,53 0,00
4.112,80 0,00
17.762.927,93 19.215.942,04
31.12.2015 31.12.2014
0,00 198.000,00
0,00 42.802,85
0,00 240.802,85

H ETaipia dev €xel OUVAWEI CUPPWVIEG HE Ta PEAN Tou BIoIKNTIKOU CUHBOUAIOU 1| HE TO MPOCWMIKO TNG,
ol oroieg va npoBAEnouv Tnv kaTtaBoAr anodnuinong €101ka € NEPINTWON NAPAITNONG i} ANOAUCNG XWPIG
Baoiyo Aoyo | TepuaTiodoU TG BnTeiag r TnG anaoyoAnong Toug &aitiag dnudoiag NpodTacng nNpog T

Etaipia.

11.22. EVOEXOHEVEG ANAITAOEIG-UNOXPERNTEIG

AvTISIKiEG Kal JIEKDIKNOEIG

Aev undpyouv €nidikeg 1 und dlairnaia SlaQopég JIKAOTIKAV 1 dIAITNTIKWY OpYAavmv Mou va €X0uV
ONMAVTIKR ENINTWON OTNV OIKOVOUIKN kaTtdaTaon r Aeiroupyia Tng ETaipiag.
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AVEAEYKTEG XPNOEIG

H etaipeia €xel eAeyxBei popoAoyika PEPXIK kal Tnv xpron 2009. Ma Tnv avéAeykTn GopoAoyikd Xpron
2010 £xel oxnuaoTei enapkng npdBAewn. MNa Tig xprong 2011 €wg kai 2014, n eTaipeia éxel unapydei
otnv diadikacia ekdoong EkBEONG (POPOAOYIKNG CUHHOPPWONG ano TOU VOUIHOUG eAeyyKTEC. Ma Tnv
xprion 2015 n diadikacia auTr) ival o eEENIEN

MIoO®OEIG aKIVITOV
H ETaipia yia TIG AEITOUPYIKEG TIG AVAYKEG xpnoldonolei dUo pIcBwpéva akivnTa kal Tpia HIoBwpEva
auTokivnTa Mou yia Toug okomnoUg Twv A.LX.IM. Bewpolvral ASITOUPYIKEG HIOBWOEIG. AKOAOUBWG

napaTisTal avaAuon Twv evoikiwv nou Ba katapAnBouv Ta npooexn 5 £€n:

MioBwoeig akiviTWV

Moo og Evpw
Aerroupyikég pioBwatelg mou Ba TAnpwBolv o€ 1 £10G
YmooUvoAo 1: Bpaxutmrpo8eapeg AciToupyikég HIOBWTEIG

Aeimoupyikés YIoBwaelg Tou Ba TAnpwBoUv o€ 2 pe 5 €
YmoauvoAo 2: MakpotrpdBeapeg AeiToupyikég HIcOBwaelg
LYNOAO

11.23. MeraBaon orta A.M.X.N

31.12.2015 31.12.2014

86.814,93

90.162,48

86.814,93

90.162,48

381.249,79 395.653,44

381.249,79 395.653,44

468.064,72 485.815,92

Ma Tnv oUVTagn TV OIKOVOUIKOV KATAOTACEWV CUN@wva e Ta A.M.X.M. npooappdoTnkav KataAAnAa

Ta 01agopa kovOUAIa nou gixav dnpoaieuBei oUp@wva pe Ta EAnvika AoyioTika Mpoétuna (E.A.M.).

Zupowvia Tou loohoyiopol Tng 31ng AekepBpiou 2013 peragu E.AM. ko

ANXA.
31.12.2013 Mpooappoyég 31.12.2013
GUHQWVA HE TO MerdBaong ata CUHQWVA HE
lMood ekppaopuéva o€ eupw E.AM. ANXA. Ta AMX.A.
MEPIOYZIAKA ZTOIXEIA
Mn Kukhogopouvra Ztoixeia EvepynTikoo
Id10xpnaIpoToIoUEVa TIAYIa 439,12 (,00) 439,12
Aula Trepiouaiaka aToixeia 23.655,99 (23.655,99) 0,00
NoITIEG HaKPOTTIPGBETES ATTAITATEIG 392.103,50 0,00 392.103,50
416.198,61 (23.655,99) 392.542,62
Kukhog@opoUvra Mepiouaiaka Zroixeia
Amobépara 151.483,83 (4.751,54) 146.732,29
MeAdreg kai Aoimég Eptopikég Amraimiaeig 10.363.697,12 (85.528,00) 10.278.169,12
Noimég ATraimaeig 250.987,56 29.623,24 280.610,80
Tapelakd diaBéaipa kai 1Ic0dUvapa 25.081,88 0,00 25.081,88
10.791.250,39 (60.656,30) 10.730.594,09
Zovoho Mepiouagiakwv ZToIxeiwv 11.207.449,00 (84.312,29) 11.123.136,71
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KAGAPH ©EZH
‘1610 Kepahaia
MeToyiké kepdAaio 1.630.020,00 0,00 1.630.020,00
AmoBeparika 23.835,71 0,00 23.835,71
Amoreréopara Eig Néov 193.327,06 (104.312,29) 89.014,77
Zivoho KabBapnig @éang 1.847.182,77 (104.312,29) 1.742.870,48
Aikaiwuara Meioyngiag
Zivoho I5iwv Kegahaiwv 1.847.182,77 -104.312,29 1.742.870,48
YNOXPEQZEIZ
Makpotrpofeapeg Ymoxpewoeig
MakpotrpdBeopeg Aaveiakég YTToXPEWTEIG 0,00 0,00 0,00
YTTOXPEWTEIG TTAPOXWY TIPOCWTTIKOU Adyw €§6d0uU
amd my utnpeaia 38.535,68 0,00 38.535,68
MpoPAéyeig 0,00 20.000,00 20.000,00
Zivolo MakpoTpoBéopuwy Ymoxpewaewy 38.535,68 20.000,00 58.535,68
BpayutrpoBeopeg Ymoxpewaoeig
MpounBeUTES Kal AOITTEG UTTOXPEWTEIS 8.642.610,94 0,00 8.642.610,94
Tpéxouaeg popohoyikég UTTOXPEWTEIS 258.670,17 0,00 258.670,17
NoITéG POPONOYIKEG UTTOXPEWTEIG 186.747,26 0,00 186.747,26
MakpotpdBeopeg Yo pewaelg TANPWTEES OTNV
emopevn Xpron 0,00 0,00 0,00
Noimég BpayumpdBeayeg YToxpewoeig 233.702,18 0,00 233.702,18
Zuvoho BpayutpoBéapwv YTroxpewoewv 9.321.730,55 0,00 9.321.730,55
Zovoho YTroxpewoewy 9.360.266,23 20.000,00 9.380.266,23
Zovoho KaBaprig O@¢ong kai YTTOXPEWoEwWY 11.207.449,00 (84.312,29) 11.123.136,71
Zupgwvia Tou looAoyiopol Tng 31ng Aekepppiou 2014 peragd E.AM. ko
ANXA.
31.12.2014 Npoocappoyég 31.12.2014
oUNQWVa LE T MerdBaong ora olQwva P
Mood ekppaopuéva o€ eupw E.AN ANXA. Ta A.MXA.
MEPIOYZIAKA ZTOIXEIA
Mn Kukhogopouvra Ztoixeia Evepyntikoo
Id10xpnaipoTroiodpeva Trayia 4,62 0,00 4,62
Aula Trepiouaiaka aToixeia 21.303,02 (21.303,02) 0,00
NoITrég JaKpoTTpOBECES ATTAITATEIG 316.171,50 0,00 316.171,50
337.479,14 (21.303,02) 316.176,12
KukhogpopoUvrta MNepiouoiakd Zroixeia
AmoBépara 883.863,51 (1.363,81) 882.499,70
MeAdreg kai Aoimég Eptropikég ATraitiaeig 8.012.998,18 (232.212,15) 7.780.786,03
Noimiég ATraimaeig 887.757,33 66.268,54 954,025,87
Tapeiakd SiaBéaiya kar 1IcodUvapa 5.481.208,00 0,00 5.481.208,00
15.265.827,02 (167.307,42) 15.098.519,60
Zovoho Mepiouoiakwv ZToixeiwv 15.603.306,16 (188.610,44) 15.414.695,72
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KAGAPH ©EZH
‘1610 Kepahaia
MeTox 1Ko KegaAaio 1.630.020,00 0,00 1.630.020,00
AmroBeparika 42.420,20 0,00 42.420,20
Amoreréopara Eig Néov 452.852 57 (208.610,44) 24424213
Zivoho KabBaprig Oéang 2.125.292,77 (208.610,44) 1.916.682,33
Aikaiwuara Meioyngiag
Zivoho I5iwv Kepahaiwv 2.125.292,77 -208.610,44 1.916.682,33
YNOXPEQZEIZ
Makpotrpofeapeg Ymoxpewoeig
MakpotrpdBeopeg Aaveiakég YTTOXPEWTEIG 0,00 0,00 0,00
YTTOXPEWTEIG TTAPOXWY TIPOCWTTIKOU Adyw £§6d0u aTmd
NV UTInpeaia 51.019,49 0,00 51.019,49
Noimég MakpoTrpOBeTES YTTOXPEWTEIS 0,00 0,00 0,00
MpoPAéyeig 0,00 20.000,00 20.000,00
Zivolo MakpoTrpoBégpwy YoXpewoewv 51.019,49 20.000,00 71.019,49
Bpayumpobeopeg Ymoxpewaoeig
MpopnBeutég kat AoIMég UTIOXPEWTEI 12.969.209,18 0,00 12.969.209,18
Tpéxouoeg YoPONOYIKEG UTTOXPEWOEIS 39.280,82 0,00 39.280,82
Normrég QopoAoYIKEG UTIOXPEWOEIS 186.747,26 0,00 186.747,26
MakpoTrpdBeaEG YTTOXPEWTEIG TTANPWTEES OTNY
Emépevn Xprion 0,00 0,00 0,00
Noimég BpayutrpdBeaeg YToxpewaeIg 231.756,64 0,00 231.756,64
Zovoho BpaxutpoBéopwy Ymoxpewaewy 13.426.993,90 0,00 13.426.993,90
Zovoho YTroxpewoewy 13.478.013,39 20.000,00 13.498.013,39
Zovoho KaBaprig ©@¢ong kai YTOXpeWoEwY 15.603.306,16 (188.610,44) 15.414.695,72
Zupowvia Tng KardoTtaong AToteAegpaTwyV Tng
xpAong ou éAnge Tnv 31n Aekepfpiou 2014
petagu E.AM. kan A.NXA.
01.01-
31.12.2014 Mpogappoyég 01.01-31.12.2014

oUpQwva JE Ta MerdBaong ata olpQwva Je Ta
Moad skppaaguéva o supw E.A.N. ANXA. ANXA.
NwAioerg 20.739.659,15 0,00 20.739.659,15
KooTog MwAnBevtwy (18.347.330,82) 0,00 (18.347.330,82)
Mikté Képdog 2.392.328,33 0,00 2.392.328,33
Normé é00da ekueTaMeuang 1.062,59 2.352,97 3.415,56
‘Eoda diaBeang (1.353.936,62) 0,00 (1.353.936,62)
‘E¢oda b1oiknong (404.545,52) 0,00 (404.545,52)
Noimd 8000 ekpeTaMeuong (127.695,46) (143.296,42) (270.991,88)
AmroteAéopara Mpo Popwv XpnHaTodoTIKWV Kal
€MEVOUTIKWV ATTOTEAEOPATWYV 507.213,32 (140.943,45) 366.269,87
Xpnpartooikovopikd Ecoda 59,65 0,00 59,65
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Xpnuarooikovopikd E¢oda (4.989,52) 0,00 (4.989,52)
Képdn mpo gopwv 502.283,45 (140.943,45) 361.340,00
$épog eioodnparog (224.173,45) 36.645,30 (187.528,15)
Képdn / (Cnuieg) pera ammo popoug 278.110,00 (104.298,15) 173.811,85

Zupgwvia Twv Kepdwv peta amod @opoug, Tng Xxpriong mou éAnge Tnv 31n Aekepuppiou 2014 petafl Twv
E.A.M. ki Twv A.NXA.

01.01-
Mood ekppaopéva o€ supw 31.12.2014
Képdn mpo Popwv wg EAAnvika AoyiaTiké Mpotuma (E.AM.) 502.283,45
Mpogapuoyéc Twv Kepdwv mpo épwv aluewva pe 1a Aigbvi Mpdruma
Xpnuarooikovouikn< Avagopdc )
Mpocapuoyn amooRéoewy 2.352,97
MpoBAEweIS yia EMIOQaAEiG aTTaITATEIG (146.684,15)
MpoBAEweIg/ (avaaTpogr) yia aToEiwan amobepdTwy 3.387,73
Tpéxwv eopog elcodAPATOS Kal AoItmoi eopol (224.173,45)
Avayvwpion avaBaAAopevng opoAoyiag 36.645,30
Zivolo Mpocappoywv (328.471,60)
KaBapd Képdn perd @opwv gupewva pe Ta A.MX.A. 173.811,85
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NINAKAZ ZYMOQNIAZ AIEONQN MPOTYNQN

XPHMATOOIKONOMIKHZ ANA®OPAL (IFRS) ME TA EAAHNIKA

AOTIZTIKA NPOTYMNA

EAMnvika AoyiaTikd Mpotuma

Alaypagn £¢6dwv ToAueTols amrooBeang
AvTihoyiopog ammooBéacwy o diaypagévia duAa
(MpdBAewn)/AvacTpogr| yia eTITQAAEiG aTaITREIS
(MpdRAewn)/AvacTpor| yia amaiwuéva aoBéuaTa
Avayvwpion avaBaAopevng gopoAoyiag

MpdBAeywn yia d1aQopEG POPOAOYIKOU EAEYXOU
Mpogapyoyr TG TPORAEYNS yia ammolnuiwan TPOCWTTIKOU WG
avaAoyIOTIKY) HEAETN

Zuvoho Mpooappoywv Twv AieBvwv AoyioTikwy MpoTtiTTwy

Zivoho oUpewva pe A.AM.

METABOAEZ A.A.IN. METABOAEZ A.A.N. 1AIA

IAIA KEGANAIA XPHZHZ 2014 IAIA KEGAAAIA NEPIOAOY 2015 KEDANAIA

31.12.2013 AMOTEAEZMATA 31.12.2014 ANOTEAEZMATA 31.12.2015
1.847.182,77 278.110,00 2.125.292,77 63.776,82 2.189.069,59
-39.613,02 0,00 -39.613,02 0,00 -39.613,02
15.957,03 2.352,97 18.310,00 2.381,77 20.691,77
-85.528,00 -146.684,15 -232.212,15 0,00 -232.212,15
-4.751,54 3.387,73 -1.363,81 -333,24 -1.697,05
29.623,24 36.645,30 66.268,54 9.011,87 75.280,41
-20.000,00 0,00 -20.000,00 0,00 -20.000,00
0,00 0,00 0,00 -6.757,18 -6.757,18
-104.312,29 -104.298,15 -208.610,44 4.303,22 -204.307,22
1.742.870,48 173.811,85 1.916.682,33 68.080,04 1.984.762,37
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ZTE¢ % ETroieg OikovopikéG KaTtaoTaoeig

TnG 31" AekepBpiou 2015

11.24. 'eyovoTa PETa TNV NHEPOUNnVia Tou IcoAoyiopoU
Mépa Twv NN avagepBevTwy YeyovoTwy, Oev UNAPXOUV GANA HETAYEVECTEPA TWV  OIKOVOMIKWV

KATAaoTAOEWV YEYOVOTd, TA onoid va agopouv Tnv ETaipia, oTa onoia emBaMeTal avagopda and Ta
Aigbvn) MpdTuna XpnuaToolkovouIkNgG MAnpo@opnaong.

Mapouai, 31 MapTiou 2016

O Npoedpog Tou O AvTINpoedpog Tou O YneUBuvoc OIKOVOUIK®OV
Al0IKNTIKOU ZUPBoUAiou AI0IKNTIKOU ZUPBoUAiou YNnpeoiov
kai AieuB. SUpBoulog
CHANG XTAOWEI Ttou XUEYAN HAN ZHENYU Tou BAO KOTZY®AKHZ EMMANOYHA
AP.AIAB. P00151778 AP.AIAB. G40338295 Tou FEQPIIOY

A.M.A. 0039600
A.T. AM057175

O1 avoTEpw OlKovopikéC KaTaoTaaoeig, nou anotehouvTal ano nevivrta pia (51) ogAideg, ival auTég nou
avaQépovTal aTnVv €kBeon eAEyXoU Pac, Ke nuepopnvia 31 Maptiou 2016.

A6riva, 31 Maptiou 2016
O OpkwTOG EAeykTnG AoyIoTNG

ANAPEAZ T'. MOYPNOZ
A.M. 2.0.E.A. 35081
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