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A/NZH: MHTPQON KAI ANATITYEHZ AB1va,31/10/2016
NMAHPO®OPIAKQON ZYETHMATQN Ap0.ITpwt.:29067 (Mh 41550)
TMHMA: MHTPQOY / Yanpeoio I''E.MH.

ITinpogopieg: POTEINIA BAZIAIKH

TnAépmvo: 2103382304

ANAKOINQEH
Kataydpiong oto Fevikd Epmopiké Mntpdo otoyeiov g avovoung etaipeiog pe myv enovopic «ANTENNA GROUP
ANONYMOZ ETAIPEIA».

Avaxowdvetal 6L v 27/04/2016 kataywpicOnkav oto ['evikd Epnopiké Mntpdo (I'E.MH) ne Kmdwo ApiBud Kataybpiong
810837 o1 ETHCIEC OIKOVOUIKESG KUTUGTAGEL, (UTOMIKES KOl EVOTOMUEVES), N £kBeon dwyeipiong tov Aowkntikod Zvpufoviiov
KOl TO TGTOMOUTIKG EAEYYOV TwV EAeYKTOV Y1 TV ¥prion 01/01/2012 - 31/12/2012 g avdvoung etaipeiag pe Ty enmvopio
«ANTENNA GROUP ANQONYMOZ ETAIPEIA» kat apidpd I.E.MH 596301000 (mpomv Ap.MAE 19986/01AT/B/89/1052).

Zyetikd éyypago Eiéyyov g [eprpéparia AtTikig, [IE AOnvav Béperog Topéag (Ap. MpwT.: 29278/15 / 30/03/2016).

Kowonoinon:
1. Etapeio: «kANTENNA GROUP ANQNYMOZX ETAIPEIA»

A/von: KHOIZIAX 10-12
T.K.: 15125, MAPOYZI

2. Tlepwpépewn Attikng, IIE ABnvav Bopetog Topéag
Alvan Avantoéng
Tuqpa Avevopov Etaipiov
A.Meooyeiov 372, 15341, Ay. Ilapaskenn

H ywnoiotnra Tov mapiévrog propei va emPBefarmBei and to hitps:/www.businessregistry.gr/publicity.aspx
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ANTENNA GROUP A.E.

IYNONTIKA OIKONOMIKA ZTOIXEIA KAl NAHPO®OPIEZ THEZ XPHIHE atré 1 lavouapiou 2012 péxpr 31 Aekepppiov 2012
(BrHoc:cudpeve Bdoe Tou K.N.2190/20, GpBpo 135 yia EMIXEIPAOLIS TTOU CUVTAGOOUY ETHOIEG OIKOVOHIKEG KATAOTAOEIG EVOTTOINUEVEG KAl WM, KaTG Ta AM.X.A.)

BielBuvan SiadIKTUoU TG 6TTOU QvapTWVTal Ta &V AGYW aTolyEla .

Ta mapakdrw oToixeia kal TTANPoPopieg GToxeUoUY OF Hia YEVIKS evipépwaon yia my Oikovopikr] Kardotaon kai ta AmoteAéopara 1ng Etaipeiag "Antenna Group A.E" inrpikFg Tou OpiAou Antenna .O avayviwoTng TTou ETGNTA va QvTAROE! OAOKANPWHEVR EIKGVA TNG OIKOVOUIKI{G BECTG KAl TwY
aToTeAeopGTWY TrG Ba TPETTEr va eEa0paAioel TpdaBacT) oTig ETOIES ATol kéG kal Evotroinpéveg OIKevopikég Karaotdoelg rou TpoBAéTouy Ta Aiedvry MpSTutra XprHarooike VORIKIG Avapopds KaBig kal oTnv EKBEOT eAEyxou Tou Opkwrol EAeykTr AoyioTr. EVOEIKTIKE pTTopel va avarpéger oTnv

ETOIXEIA EMXEIPHEIHE
Aewp.Kneioiag 10-12, 151 25 Mapouol, Adrfiva
596301000
19906/01AT/B/89/1052
.E. Bépeiou 1opéa ABnviHv

Ale0Buvon £8pag Etaipeiag:

ApIBpéG Mevikou Eymopikod MnTtpou (T.E.MH.)
APIBUOC pNTpwou Avwvipwy Etaipetyv :
(Apubdia Nopapyia :

Huepivia £ykpiong Twv Okov. Karaotdoewy
(o TIg oTroleg avrAenkav 1a oToixEia) :
Opkwt6g EAEYKTAG Aoyioic :

Eheyknxii Etaipeia :

TG0G £KBETNG EAEYXOU EAEYKTWV :

AiedBuvon Biabiktdou Eraipeiag:

30/04/2013

Mapiva Kameravdkn

KPMG Opkwrol EAeykiég A.E.
Me glppuvn yvwpn
http:/investors.antennagroup.gr/

Z0veeon AioiknTIKoU ZupBouAiou :

Mnvdg =. Kupiakou Mpéedpog A.Z.

©e6dwpog M. Kupiakod Avimp6edpog
Zwrihiog 1. Xapaprig Avnirpéedpog
NikdAaog A. Ayyehdmrourog AreuBUvv ZipBoukog
Alrvé M. Kupiakou Méhag
Alopridng E.3aoikeiov Méhog
Kuwvaravrivog N. Zudidg Méhog

Antero Jose A. Moura Da Costa Cardoso Baldaia Méhag

LTOIXEIA KATAETAZHE OONOMIKHE OEEHE
MNood exppuopéva oc EYPQ

ENEPFHTIKO
MNayia oroixela Evepyntikod kat Aamég ACWHareg AKiviToToifoelg
ATainjoeic amd meAdTE] Koy AoiTég amaioEig

AonTét aToieia evepynTikoU
ZYNOAO ENEPIHTIKOY

NAGHTIKO

MakpoTPOBETUES TPATIESIKEG UTTOXPEWOELS
(AOITTEG LaKPOTTIPOBEGHES UTTOXPEWGEIG

[Aormég BpaxumpdBeoEG UTTOXPEWCEIS

£0vOAO UTTOXPELOEWY {(a}

Meroxikd kepdiaio

Aoné oToixeia kaBaprig B€ong peTdxwv Etaipeiag
Zivoho xadapiig 8£ong peTéXwy Etaupeiag (B)
ZYNOAO MAGHTIKOY (a)+{B)

ZTOIXEIA KATAZTAIHZ LYNOAIKOY EIZOAHMATOZ
Moot exppacpéva oe EYPQ

LTOIXEIA KATAZTAZHE METABOAQN IAIQN KEOAAAION

Nood exppaopéva oe EYPQ

Zivoho xaBoprig 8Eong évapgng xpfioews 01.01.2012 kar 01.01.2011 avriotoixa
Mepiopara
(Znuieg)/képdn Tg XPROEWS UETE Popuwy

Zovoho kaBaprig BEong AfENg Xprioewg (31.12.2012 kar 31.12.2011aviisToixa)

NPOZOETA ITOIXEIA KAl TAHPO®OPIEE
1. ‘Exouv npn@el ol Bacikég AOYIOTIKEG apxég ouviagng Twv Oovopikiv Karastdoewy tng Eraipeiag 31 Aexepfpiou 2011.

2. O apiBu6g Tou amaoyoAodUevou TTPOoWTIKOU TNG eraipeiag My 31/12/2012 kai 31/12/2011 avepgdrav o 1 Groyo.

KePaAaiou GUUUETOXWV TNG, STTWG yiveETal avapopd oty onuefwon 27 Twy OKovouIkmy Karaordosey.

Hépn, 6w au1d opiZovar amd 10 AAM 24 , eivar Ta e€f :

) Bpaxutp68eopes amaimrioeig

B) Makpomp68sopeg araimioelg

¥ MakpoTTpOBEOHES UTTOXPEWOEIS
0) BpaxuTTpOBEGHEG UTTOXPEWTEIS
£) Xpnparooikovopikd £6oba

3. Tov Mdio 2012, ) Etaipsia amékinge 10 9GvoAo T0U HETOXIKOU Kepahaiou Tng siaipeiag Warraner LTD. Emiong, n Eraipeia TPOXWPNOE OF QUENTEIGKAL HEIWOEIS

4. H Eroipeia Sev £xe1 eAeyXBEl amd 1ig popooyikEG apxEg yia Tig Xprioeis 2009 kai 2010 chrd n Exaipeia exmipd 611 Bev Ba UTIEPYE! ONPavTIKY EMiTTWan
eni Twv Oikovopiktv Karaotdoewy. Nia my xprion 2011 n Eraipeia £xe1 AGBE 10 TIOTOTIGMTIKG POPOAYIKNG GUHHOPPWATIS A6 TOV VEHILO EAeykrij,evth yia mv xprion 2012,
£x€1 OAOKANpwBET 0 POPOROYIKSG EAEYXOS Kal QVaPAVETaN TTROGEXIG N £kBOGT TOU TICTOTICINTIKOOG OOPOAOYIKIS GUNNGPEWANS, XWwpic empuUAagn.

5. Ta mood Twv TwAfGEWV Kal ayoptv (ayaBiv kal UTIMPEGIV) GWPEUTIKG QMo TV £VapEn TNG OIOVOHIKMAS XPONG KAl “Q UTTOAOITA Twv
aTQIToEWY ka1 UTOXPEWCEWY TN Etaipeiag om AGEN TG TpEXOUCUS XPIRONS, TTOU EXOUV TIPOKUWE ATTG CUVAARAYES TNE pE Ta GUVBEDEREV

Evaipeia Eraipeia
31.12.2012 31.12.2011 31.12.2012 31.12.2011
111,379,142 104,717,298 KikAog pyacitv 42,707 51,313
11,636,905 536,318,940 Mikté képBog 3,941 10,325
918,250 1,062,456 KEpBn Trpo popwv, XPNHATODOTIKWY, ETEVBUTIKWY
173,934,297 642,098,694 TV Kal aTToap 1,447,706 572,749,728
Képbn Trpo pdpwy, XpnparoBoTiKwy Kal
ETEVOUTIKWDV ATTOTEAETHGTWV 1,447,708 572,749,728
. - Xpnpatooikovopiid £co8a (E€oba) (5,135,564) (5,678,271)
25,954,606 106,970,324 (Znuieg)/képdn TTpo @épwv (3,687,858) 567,171,457
6,984,898 16,361,418 Meiov ®6pog eicodriparog (7.902,419) (3,558,624)
32,939,504 123,331,742 (Znuieg)iképhn peTs @opuIv (11,590,277) 563,612,833
6,060,901 6,080,901 (Znuieg)/képBn xpAoNS (11,590,277) 563,612,833
84,933,892 512,706,051
90,994,793 518,766,952
123,934,297 642,098,694
ZTOIXEIA KATAZTAIHE TAMEIAKQN POON XPHEHZ
Moo ekppaopéva o EYPQ
Exaipeia Eraiptia
31.12.2012 31.12.2011 31.12.2012 31.12.2011
Tautgkéc potg amwd Aaroupyikéc SpaomPIdTNTE
518,766,952 (44,845,881) (Znpleg)/kEpBn PeTd popwv (11,590,277) 563,612,833
(416,181,882) - TIPOCUPLOYES yia:
(11,590,277} 563,612,833 Aormée JaVTIACYIOHBG TPOBAE (2.176,382) 3,989,849
Mepiopara emrpaxréa (1,000) (577,903,212)
90,994,793 518,766,952 Avaotpoor Znpids amopeiwang Buyarpikis (2,686) -
Znuiég awd TwAnon Buyarpikiis 1,171 -
AvaBaridpavog popog e100dfparog 7,902,419 3,558,624
Xpnparooikovopikd amoTeAéopara 5,161,132 56812,210
METaBOAES DTQIXEIWV EVEPYIITIKOU KOl UTTOXPEWTEWY,
AoNTEC pakd0TTpSBETPES amanfoeg 5,050,900 (4,958,001)
MeAdreg xai Aoimég ananfoelg (9,969,034) 438,637
FpopNBEUTEG Kai AOITTEG UTTOXPEWOEI . (602,259) (21,452,487)
®6pog e1003paTag kataBeBAnpévos - (2,412,824)
T6ko1 karaBeBAnuévor 8,731,350, -
Z0VOAO (Ekpotwv) amb AaiToupyikés SpaoTnpidTnTeg {14,957,366) (29,514,151)
Tamoakés poéc awd emevBuTikég SpagTEIGTHTEC
AUgnon keqaAaiou oe Buyarpikég (11,511,482) (18,673,221)
Meiwan xepaAaiou ot Buyarpikég 539,895,257 -
ATrékrnon Buyarpikrig, HETG amd Tapiakd Siadéorua Tou amokTilnkay (548,000,000) -
Nwinon Buyarpikig 2,557 -
Mepiouara enrpayfévia 534,849,522 43,254,690
Meplouara TAnpweévia (419,104.438) -
Eraipeia ZUVOAO EIGPOWV aTTé £TTEVBUTIKEG BpUOTNPIGTNTES 95,931,436 24,581,469
31.12.2012 31.12.2011 Tamakég poéc awd YpnuatoSorikic SpUoTAPIGTATES
11,614,215 536,239,272 FiAnpwpés yakpoTpdBEcwy Baveiwv (103,315,718) -
11,064,136 16,115,036 EI0TIpGEEIC pakpoTrpéBecpwv Saveiwy 22,300,000 4,970,258
25,954,606 106,970,324 Tamaxés (Ekpokg) /eiopofs amd xpnparodoTikés SpaoTnpidTTES (81,016,718) 4,970,258
8,705,565 10,393,876 Kabaph (peiwonyaiinon oTa xpnpomka diaioipa Kal igosGvapa (41,648) 37,57T
5,053,039 5,444,814 Xpnuarnké Ha Kal pa my 1| pit 61,837 24,261
Xpnuatikd Kal Ha v 31 A fi 20,189 61,837

Mapodo, 30 AmpiAiou 2013
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ANTENNA GROUP ANQNYMOZ ETAIPEIA

Oikovopikeg KataoTaoeig

yla Tn Xprion nou €Ange tnv 31 Aekepppiou 2012

ZOupwva pe Ta Aigbvr) MpoTuna XpnuaTooikovouikng Avapopac

(ATTXA)



OCONOOTUNDWNE

NEPIEXOMENA OIKONOMIKQN KATAZTAXZEQN
‘ExBeon AiolknTikoU ZupBouliou

KataoTaon ZuvoAikoU EicodnuaToc yia Tn Xpnon nou EAnge
TNV 31 AekepPpiou 2012
Kataoraon Oikovopikig ©éong Tng 31 Aekepfpiou 2012

KataoTaon Tapiakwv Powv yia Tn xprion nou éAnge Tnv 31 Aekepppiou 2012

Kataoraon MetaBoAnv Twv I8inv Kepahaiwv yia Tn xpion nou €Ange Tnv
31 AekepBpiou 2012

Znuewaoelg eni Twv Olkovoikwv KataoTaoewy

levikeég NnAnpoopieg yia Tnv ETaipeia

Baon npocTtoipaciag Twv Olkovopikwv KataoTaoswv
ZNUAvTIKEG AOYIOTIKEG MOAITIKEG

KaBopiopog etAoywv aiov

KUkAoc epyaciov

KoaTog nwAnBévTmv

Aoind Asroupyika €0oda

Aoinda Asiroupyika £€oda

"EEoda npoownikou

"E&0da dioiknong kai 31aBeang

KaBapd xpnuaTooikovopikd anotehéopaTa
®Opog £I00dNUATOG

EVO®UATEG aKIviTONoINoeIG

EnevdUoEIG O OUYYEVEIC ETAIpEiEg

Noinég enevdUoEIg

AvaBalOUEeVEC (POPOAOYIKEG ANAITHOEIC Kal UMOXPEWOEIG
AOINEC HakponpOBETEG anaITHOEIG

NeAATeG kal AoINEG anaiTroelg

Xpnpatika diabéciya kai icodUvapa

MeTOyIKO KEPAAQIO Kal anoBepaTIKa
MakponpOOECIIEG UNOXPEWTEIG

MpopnBeUTEG Kat AOINEG UMOXPEWOEIG

Aiayegipion XpnHaATooIKOVOuIkoU KIvOUvou
AEITOUPYIKEG PICBWOEIG

EVOEXOPEVEG UNOXPEWNOTEIC

Zuvalayeg e ouviepEva HEPN

ZUMPETOXEG O€ BUYaTPIKEG

MeyovoTa PETa TNV Nepopnvia Tou IcoAoyiopou
'EkBean EAéyxou AveEapTnTou OpkwToU EAEyKTN)

ZeAida
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EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAZ ANTENNA GROUP A.E. ENI TQN OIKONOMIKQN
KATAZTAZEQN MPOZ THN MENIKH ZYNEAEYZH TQN METOXQN I'TA THN XPHZH NOY EAHZE THN 31
AEKEMBPIOY 2012

AZioTIpo1 KUpIol METoxol,

SUpgova pe To apbpo 136 (napdypapog 1) Tou K.N. 2190/1920, unoBaiioups cuvnuuévmg oTn Mevikn ZuvéAsuon oag
TIC ATOPIKEG OlkovouIkeG KaTaoTaoelg Tng eTaipiag ANTENNA GROUP A.E. yia Tn xprion 2012 o onoieg éxouv eToIagBEi
oupgwva pe Ta Aigbvr Mpotuna Xpnuatooikovopikng Avagopdg (A.MN.X.A.) uioBetnBévta and Tnv Emirponr AieBvav
AoyioTikaov MpotUunwv (E.AAM.).

H napovoa £kBeon kabMG kal OI TUVNMUEVEG OIKOVOUIKEG KATAOTACEIS anelkovi{ouv akpiBodikala TIG OIKOVOUIKEG
dpaoTnNPIOTNTEG Kal TNV OIKOVOWIKA kaTtaotacn Tng ETaipeiag yia Tnv xpnon nou €inge tnv 31 Aekeufpiou 2012 kai
napakaAoUPE va TIG EYKPIVETE.

Aroixnriko Suupoulio

To A0iknTIkO ZupBoUAIO anoTeAolV Ol K.K.:

MHNAS KYPIAKOY Tou ZevopmvTog, [poedpog A.5.

OEOAQPOZ KYPIAKOY Tou Mnva, Avtinpdedpog A.3.

ZMHAIOZ XAPAMHZ Tou Iwdavvn, AvTinpdedpog A.Z.

NIKOAAOZ AFTEAOMOYAQOZ Tou AyyeAn,, AleuBuvav ZUUBOUAOG

AOHNA KYPIAKOY Tou Mnva, Méhog Tou A.Z.

KQNZTANTINOZ =YAIAZ Tou NikoAdou, Méhog Tou A.3.

AIOMHAHS BASIAEIOY Tou EuBupiou, Méhog Tou A.Z.

ANTERO JOSE MOURA DA COSTA CARDOSO BALDAIA Tou Antero José Guimaraes, MéAog Tou A.Z.

Tevixn avaokonnon
H xprjon Tou 2012 unnp&e {nuioydva yia Tnv ETaipeia kar o1 Znpieg npo gpopou avihBav o EYPQ 3.7ekatouplpia nepinou.
H Etaipeia BaciZOPevn oTIC avakoIVOEIG TV apuodiwv apXwv eKTiPa OTi o pubpog avanTugng Tng EAANVIKNG oikovopiag 8a

BeATiwdel and To -6,4% To 2012 oTo -5,4% To 2013 kar 0TI 0 NAnBwpiopdg Ba pelwdei oTo 1,1% yia To 2013 and To 1.5%
nou kataypagpnke 1o 2012.

H eraipsia Antenna Group AE €xel Tnv Hop®n Kal Asimoupyia eTaipeiag ouppeToxwv, NapainAa £xel kal Tnv dpacTnpidTnTa
NG MIoTWTIKNAG kApTag ANTENNA VISA.

'Etot katd To 2012 kai avrioToixa 2011 Ta anoTeAégpara Tng eraipeiag apopolv Povo Tnv dpacTnpidTnTa TG MIOTOTIKNG
kaptac ANTENNA VISA kal Tnv AsIToupyia Taipeiag w¢ eTalpeia GUULETOXOV.



EEEAIEN Twv epyaoiwv Tri¢ ETaipeiag

Kata tnv xpron nou €Ange tnv 31 Aekepfpiou 2012,01 kabapig {nuiég Tng Etaipeiag avihBav og EYPQ 11.6 skatoppupia
nepinou, £vavT Twv kepdwv EYPQ 563.6 ekatoppipia nepinou TnG nponyoupEeVnG XpnongG.

Ta kEPAN TG NPONYyoUHEVNG XPAONG, ogeilovTal Kupiag oTa éooda and epiopara BuyaTpikav eTaipimv nocot EYPQ 577.9
EKATOHMUPIA NEPIMOU .

EBIKOTEPA Yia Tnv Xprion 2012 :

O kUkAog epyaaiv peiwdnke kata EYPQ 8.6 yiadeg, and EYPQ 51.3 yihiadeg to 2011, ge EYPQ 42.7 xiNdGdeg TO
2012. H peiwon NpoépyeTal Kuping and Tnv HEiwon Tou KUKAOU Epyacicv TG SpacTnpidTNTA TNG NICTWTIKAG KAPTAg
ANTENNA VISA.

To KOOTOG NWANBEVTGV EIMONKE kaTd EYPQ 2.2 yiMadeg and EYPQ 41.0 xihiadeg To 2011 og EYPQ 38.8 xihiade¢ To
2012.

Ta £50da dioiknong kal didBeang PeiwBnkav kata EYPQ 460.0 xiiiadeg and EYPQ 1.2 ekatoppipia To 2011 og EYPQ
740.0 xihiddeg To 2012.

Ta Aermoupyika kEpdn (Npiv and Ta XpnLAToolKOVOpIKA) HeiwBnkav kaTta EYPQ 571.3 ekaToppupia, ano képdn EYPQ
572,8 skaroppupia To 2011, o képdn EYPQ 1.5 ekatopplpia 1o 2012, n peimon autr opeiletal aTa £é0oda ano
pepiopaTa Buyatpik@v graipiov Tou 2011 nogol EYPQ 577.9 ekaToppupia.

01 kaBapéc xpNHaTOOIKOVOUIKES InUIEG peiwBnkav kata EYPQ 0.5 exatopplpia and EYPQ 5.6 ekatoupUpia o 2011
oc EYPQ 5.1 skatoppupia 1o 2012. AuTO o@eileTal KUpiG Og anonAnpwun HEPOG Tou pakponpdBeapou daveiou
nooou EYPQ 81.0 ekatoppUpia nepinou.

O1 {npicc petd and @dpouc auindnkav katd EYPQ 575.2 ekatoppupia anod képdn EYPQ 563.6 ekatoppUpia To 2011 o=
{nuieg EYPQ 11.6 skaTouppia To 2012,

Oxovouuxij 8gon g Eraipeiag

Kata tnv kAelopevn xprion 2012, ouvéBnoav onpavTikeg JETABOAEG oTnv olkovopikn BEon Tng ETaipeiag or onoieg avahlovral
WG akoAoUBwG:

O1 OUPETOXEC O BUYaTpPIKEG eTaipeieg auinbrikav katd nepinou EYPQ 19.6 ekatopplpia kupiaG AGyw TnG andkTnong
™G OuyaTpikic Warraner Limited nooou EYPQ 15.3 ekatoppipia kai AOyw HETABOADY LETOXIKMY KEQPAAQiQV
BuyaTpikaV eTaipiwv noool EYPQ 4.3 ekatoupupia.

O1 kabapég avaBarOPeveG POPOAOYIKEG anaiThoelg PeinBnkav kaTtd nepinou EYPQ 7.9 ekatopplpia, Myw Kuping Tng
HEIWANG TNG avayvapiong pOPOAOYIK@Y JNHIGV.

O1 AoInéG pakponpdBeopeg anaimoelg Peiwdnkav kata nepinou EYPQ 5.1 ekatoppupia, Adyw TnG Heimwang Tov
anaImaewv and CUYYEVEIG ETaIpeieg Nou XpnpaTodoTolvTal e HOop®I| daveiwv Kal HEPOG AUTAV EICNIPAXTNKE.

O neAaTeg kal AoiNéG anaitioelg peimdnkav katd nepinou EYPQ 524.7 exartopplpia, Adyw Tng €ionpadng Tav
anaimoewv and pepiopyata nogoU EYPQ 534.6 ekatopplpia, Ta onoia avTiotabuiotnkav e Tnv avgénon Tov
anarrnaewv and ouyyeveig stapeieg Adyw entaTpoPng kepaiaiou otnv pnTpikr) nooou EYPQ 9.9 ekaToppupia nepinou.

O1 peTaBoAéc oTa XpnHaTika diabéoipa kat icodUvapa, avaAlovTal OTNV CUVNUILEVN KATAGTAoT TAUIKGV POGV.

To olvoho Tav IBiwv Kepaiaiwv pPewbnke katd nepinou EYPQ 427.8 exatopplpia, Aoyw Tng Siavopng HEPIOUATWY
noool EYPQ 416.2 skatoppUpia kai Twv {npiav e xprnong nogol EYPQ 11.6 skatoppipia.

O1 npounBeUTEC Kal AOINEC UNOXPEWCEIG PEimBnKav  katd nepinou EYPQ 9.4 ekatopulpla, AOyw TNG HEiwONG Tov
UMNOXPEMTENY OE OUYYEVEIG ETAIPEIES.

O1 pakponpdBeopec Saveiakeg UNOXpewoeiG TG ETaipeiag npog ouvdepévn eTaipeia peiwbnkav kata EYPQ 81.0
EKATOHHUPIa Adyw anonAnpwpng HEPOUG Tou daveiou.



Znuavrixd yeyovora

H Etaipsia dev £xet eAsyxBsi ano TIG QOPOAOYIKEC apxEC yia TIG XpRoeiG anod 2009 £w¢ kar 2010. Katd ouvéneia ot popoAoyIKEG
unoxpewoelc TNG ETaipiag dev £X0Uv KATATTEI OPIGTIKEG yia TIG Xpnoeig and 2009 £wg kar 2010. H Etaipeia dev avapsvel va
Undapxel oNEAavTIKR ENINTWON €Ni TWV OIKOVOUIKMV TNG KATAOTACEWY AOYW® TWV CUCCWPEULEVWV (POPOAOYIKMYV NIV Kal
Adyw Twv pepovmpévay eAEYXwV nou €xouv dievepynBei and Tic apuodieg apxeg kata diaaTnpara e SiAQopa PopoAoyIKa
avTikeipeva. Tia v xprion 2011 n Etaipeia £xe1 AaBel To NIGTONOINTIKO POPOAOYIKIG CUHHOPP®ONG and Tov vOuIuo EAeykTT,
£V Kal yia Tnv Xpron 2012 éxel oAokANpwbei 0 popoAoyIKaG EAEYXOG Kal avapEVETAl MPOTEXMG N €kSOCN TOU MIOTONOINTIKOU
QOPOAOYIKAG CUULOPPWONG, Xwpig EM@UAAZN, clP@wva pe TV epyacia dIacpaiiong GOpoACYIKIG CUUHOPPMONG anod Tov
vopipo EAsykr) Baoel Twv SiaTaEewv Tou apbpou 82 nap. 5 Tou Kwdika ®opoloyiag Eioodnuarog.

IpopBAcnoyevn nopeia ¢ Eraipeiag
'Onw¢ npokUNTel and Tnv Péxpl Topa nopeia Twv epyaciav Tng Etaipeiag, o Asrmoupyikég nuieg TnG etaipiag Ba siva

NEPIOPIOUEVEG Ot oOxéon pe To 2012, aMAa n etaipsia Antenna Group A.E. nou £xel mAéov Tnv HOpo®n kai €Taipeiac
CUMPETOXMV NPoadokd TNy ARYn HEPIOUATWY and Buyatpikeg €TAIpieg 0TO HEAAOV.



MapoUoi, 30 Anpihiou 2013

Na 1o AloiknT

NikoAaog A. A vV SUpBouAog Tou A7,
A.AT AE 107¢
Aopndng E. B L

A.A.T 709474



KATAZTAZH XYNOAIKOY EIZOAHMATOZXZ

ANTENNA GROUP A.E.

MNa T xpRon nov £éAn&e Tnv 31 AekeyPpiouv 2012

(NMooa og EYPQ, exT0G av avapEpeTral SiapopeTika)

KUkAog gpyacimv

KooTo¢ NwAnBEvTwWY

MikT6 kEpSog

Aoind Aeimroupyika €coda

'EEoBa dioIknTIKNG AsiToupyiag

Aoinda Aerroupytka £€oda

I\:-:'rroupym& anoTeA€oPaTa nNpo TOKWV Kal
POopwV

XpnNUaTooIKOVOUIKa £000a

XpnuaTtoolkovouika £Eoda

KaBapa XpnHarooikovoHIKG anoTeAEopara

(Znpieg)/xépdn npo Popwv

dopog e100dNUATOC

(Znpicg)/xépdn peTa popwv
ZuvoAikEg (npieg)/ kEpdn HETG POPpwWV

Znp.

10

11
11

12

2012 2011
42,707 51,313
(38,766) (40,988)
3,941 10,325
2,180,068 577,903,212
(736,303) (1,173,960)

- (3,989,849)

1,447,706 572,749,728
25,568 33,939
(5,161,132) (5,612,210)
(5,135,564) (5,578,271)
(3,687,858) 567,171,457
(7,902,419) (3,558,624)
(11,590,277) 563,612,833
(11,590,277) 563,612,833

O1 enouvanTOPEVEG ONUEIMOEIC OTIC oghideg 11 — 37 anoteholv avandonacTo YEPOG auTav Twv Olkovopikwy KataoTdoswy



ANTENNA GROUP A.E.

KATAXTAXH OIKONOMIKHZ OEZHX
MNa T xprion nou £€An&e Tnv 31 Aexkepppiov 2012
(noca oe EYPS, ekTOG av avapEpeTai SIAPOPETIKA)

EvepynTikO

Evowpareg akivnTonoInoeig

ZUMHETOXEG OE BUYATPIKEG ETAIPEIEG
AvaBalopeveg PopoAoYIKEG anaIThoEIg
NoINEG pakponpoBeapeg anaiThoeig

Z0volo Hn kukAopopouvrog EvepynTiko0
Noinég enevdloelg

®OpOG £1000NPATOG EI0TIPAKTEDG

MeAaTeg kat AoINEG anarioeIg

XpnuaTika diabéaiya kal 1oodlvapa

Z0voAo kukAopopoUvToG EvEpynTiKOU

ZUvolo EvepynTiko0

Inp. 2012 2011
13 2,770 2,770
14,27 91,404,214 71,789,051
16 1,197,200 9,099,619
17 18,774,958 23,825,858
111,379,142 104,717,298

15 1,270 106,375
12 896,791 894,244
18 11,636,905 536,318,940
19 20,189 61,837
12,555,155 537,381,396

123,934,297 642,098,694

O ENICUVANTOPEVEG GNUEIMOEIG aTIG aeAideg 11 - 37 anoTeAoUv avandonacTo PEPOG auTmy Twv OIKOVOUIKWV KaTaoTaoswv.



ANTENNA GROUP A.E.

KATAXTAZH OIKONOMIKHX OEXZHZ
MNa T xpfion nou €An&e Tnv 31 AskepPpiov 2012
(NMooa oc EYPQ, exTOG av ava@EpeTal SIPopETIKG)

‘To1a Kegpdaiaia xai YROXPEWOEIG

‘Io1a KepaAaia

MeTOXIKO KeQAAalo

Ala@opa unép To apTio

AnoBepaTika

Képdn eig véov

Z0volo 18iov Kepalaiov

NOINEG LAKPONPOBETEC UNOXPEWNTEIG
MpounBeUTEG KAt AOHIEG UNOXPEWNTEIG
2Z0volo YNOXPEDOERV

2ivolo I8inv Kepalaiov kal YROXPE®DOEWV

O1 EMOUVANTOEVES ONKEINTEIG OTIG 0eAideg 11 - 37 anoTeAolv avanoonacTto PEPOG auTwv Twv Olkovopikev KataoTtaoewy.

Znp. 2012 2011
20 6,060,901 6,060,901
20 84,270,307 84,270,307
20 5,967,858 5,967,858
(5,304,273) 422,467,886
90,994,793 518,766,952
21 25,954,606 106,970,324
22 6,984,898 16,361,418
32,939,504 123,331,742
123,934,297 642,098,694




ANTENNA GROUP A.E.
KATAZTAZH TAMIAKQN POQN

MNa Tnv xpnon nou éAn&e Tnv 31 Askepfpiou 2012
(Mooda oe EYPQ, ekTOC av avapEpeTal S1apopeTIKG)

Tapiakég poEg and ASITOUPYIKEG BpacTnPIOTNTEG
(Znuigg)/képdn PETG POPLIV

llpooaplioyes yia:

Mepiopara gionpakTea

AvaBaAAoEvog pOpog el0odMnKaTog

AvaoTpogr| Inpiag anopeiwong BuyaTpikng

Znuiec ano nwAnon BuyaTpikng

AoINEG NPoBAEWEIC/avTIAOYICHOG NPOBAEYEWY
XpNHATOOIKOVOUIKG anoTeA£oaTa

MEeTaPoAEg OTOIXEIWV EVEPYNTIKOU KAl UMOXPEDOEWV:
NoINEC PakponpOBeTeg anaIToelg

MNeAaTeG kal AonEg anaiTroeig

I1popunOuUTES Kat AOINEC UROXPEWTEIC

Tokol kaTaBeBAnEvol

®dpog e100dNPaTog KaTaBeBANPEVOG

Z0voAo (EKpo@V) anod AEITOUPYIKEG SPACTRIOTNTEG
Taplakeg pogc and eNeVOUTIKEG SpacTnPIOTNTEG

AUENON Kepahaiou og BUYATPIKEG
Meiwan kepaAaiou og BuyaTpIkeC
MwAnon Buyatpixig

AnokTnon BuydTpikng, HETA and Tapelaka SIaBECiUa Nou anokTnenkav

MepiopaTa nAnpweEvTa

Mepiopata eionpaxBévTa

20voAo E10pO@V ano engvSUTIKEG SpacTNPIOTNTEG
TapIakeg pogg and XpnHaToSoTIKEG dpacTnPIOTNTES
[ANpwEG pakponpdBeopwy daveiny

Eionpa&eig pakponpoBeopwv daveinv

Tapiakeg (EKPOEG)/ EICPOEG and XpNHATOSOTIKEG SpacTnPIOTNTESG
Ka6apn (peimon)/av¥non ota xpnparika dia@coipa kai icodivapa

Xpnparika dia@éoipa kai 1c0d0vapa tnv 1 Iavouapiou

XpnpaTtika Sia6€oipa kar 10080vapa tnv 31 Aekepfpiou

2012 2011
(11,590,277) 563,612,833
(1,000) (577,903,212)
7,902,419 3,558,624
(2,686) -

1,171 -
(2,176,382) 3,989,849
5,161,132 5,612,210
5,050,900 (4,958,001)
(9,969,034) 438,637
(602,259) (21,452,467)
(8,731,350) -

- (2,412,624)
(14,957,366) _ (29,514,151)
(11,511,462) (18,673,221)
539,895,257 -
2,557 -
(548,000,000) -
(419,104,438) -
534,649,522 43,254,690
95,931,436 24,581,469
(103,315,718) -
22,300,000 4,970,258
(81,015,718) 4,980,258
(41,648) 37,576
61,837 24,261
20,189 61,837

O1 ENICUVANTOEVEG CNUEIMTEIG OTIG 0eANdEG 11 - 37 anoTeholv avanoanaaTo PEPOG aUTRV TV OIKOVOUIKMV KaTaoTaoswy.



ANTENNA GROUP A.E.

KATAXTAZH METABOAQN IAIQN KEDAAAIQN
Ta Tnv xpRon nou £éAnEe Tnv 31 AskepBpiov 2012
(NMood o€ EYPQ, exTdg av ava@épeTal SIapoPETIKA)

AnoBepankd unép Kpdn /(Znpiec)
METOYXIKO KEPAAGIO TO GpTIO AnoBepanka €1C VEOV 2UvoAo ZUvoAo 18iwV kepaAainv
YnoAoino 1 Iavouapiou 2011 6,060,901 84,270,307 5,967,858 (141,144,947) (44,845,881) (44,845,881)
Képdn xphong - - - 563,612,833 563,612,833 563,612,833
ZUYKEVTPWTIKG ZuvoAixd ‘Ecoda - - - 563,612,833 563,612,833 563,612,833
YnoAomo 31 Aekepppiouv 2011 6,060,901 84,270,307 5,967,858 422,467,886 518,766,952 518,766,952
MepiopaTa nAnpwOEvTa (416,181,882) (416,181,882) (416,181,882)
(Znuies) xpnong - - - (11,590,277) (11,590,277) (11,590,277)
ZUYKEVTPWTIKEG ZUVOAIKEG ZnHIEG - - - (11,590,277) (11,590,277) (11,590,277)
YnéAoino 31 Askepfpiou 2012 6,060,901 84,270,307 5,967,858 (5,304,273 90,994,793 90,994,793

Ol EMICUVANTOPEVEC ONUEIMOEIC OTIC OeAiBEG 11- 37 anoTeholv avandonaoTo PEPOG auTwv Twv OIKOVOUIKGY KaTaoTaoswy.
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ANTENNA GROUP A.E.

THMEIQXEIZ EIIT OIKONOMIKQN KATAZTAXEQN
(Ze EYPQ gkT0¢ av avaQEpETaL SWQOPETIKE)

1. Tevikig nAnpo@opics yia Tnv ETaipeia
H Antenna GROUP A.E. (n «Etaipeia») givar Avivupn ETaipeia kai €xel Tnv £8pa Tng otnv EAAGdA.

H didpkeia Tng ETaipeia¢ €xel opioTel anod Tnv kartaxwpnon Tng oto MnTpwo A.E. ot gikooi (50) £Tn kai Afjyer To 2039, n
onoia pnopei va napataBei Je anogaocn Tng Mevikng ZUvEAeuong Twv MeToxwV .

H £dpa Tng ETaipeiag eival oto Mapouai, A. Kneioiag 10-12.
0 kUpiog okonog Tng Etaipeiag eivai :

. H ouvepyaoia kai oUpnpagn pe Tpita Npdowna QUOIkd 1} VOUIKA, NIoTwTIKoUG opyaviopoUs, 1I5puaTa kal Tpanelec
£kd00N NICTWTIK®V KapTmV NMou Ba dIaTiBevTal oTo KoIvo.

o H anéktnon HeToxmv, Xpeoypagwv f aAwv kivnTov agiov EANvIKov N EEvav sTaipsiov sIonyPEVV ) N 0To
XpnuaTioTipio oUPpwva pe Tig S1IaTakeig TNG Kelpévng vopodeaiag.

O1 napoUoeg OIKOVOLIKEG KAaTAOTACEIG TNG Xpnong nou gAnge Tnv 31 AekepBpiou 2012 (eekng < <OIKOVOIKEG
Kataotdoeig>>) unokeivral og £ykpion and Tnv TakTikn Meviki Zuvéieuan Tng Etaipeiac.

2. Baon nposroipaciag Tov Oikovopikav KaraoTdoswv

2.1 Xnueiowon ouguoppeons

01 Oikovolikég KaTaoTaoelg £xouv €ToIiaoBel oUppva pe Ta Aigbvn MpdTuna XpnpaTooikovopIKAG Avapopag
(A.NM.X.AL), 6nwg auTtd €xouv ekdoBei and Tnv Emimponn Aiebvav AoyioTikav Mpotunwy (E.A.A.M.) kai uioBeTnBei and
™V Eupwnaikn ‘Evwon.

01 Oikovopikég KataoTaoelg yia okonoUg K.N. 2190/1920 sykpiBnkav npog dnpooicuon ano 1o Aioikntikd ZupBouhio Tnv 30
Anpihiou 2013.

2.2 Bdon napouoiaong

01 OkovopIkEG KaTaoTaoelg £xouv TolacBsl BA0El TNG apxnG Tou 1GTopIkoU KOOTOUG Kal ekppalovTal o EYPQ,
oTpoyyuhonoinuéva.

01 Oikovopikég KataoTaoelg Tneg ETaipeiag nepiAapBavovral oTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTATEIC TNG £TAIPEIAC
ANTENNA GROUP A.E. pe £€6pa oTto Mapouol, Je TNV P€Bodo TnG oAIKng evonoinong.

2.3 Nouioua Nerroupyiag kai Mapovoiaong kai Meratponi Sevav Nopioudrov

H Etaipeia Tnpei Ta AoyioTika Tng BiBAia oe EYPQ To onoio €ivar To vopiopa Asimoupyiag Tng kai napouaiaong Twv
Oikovopikav Tng Kataoraoswv. O1 ouvahhayég o€ GAAa vopiopara, petaTpénovTal o EYPQ pe Baon tnv nionun Tipn
Tou &Evou vopiopaTtog mou ioxUEl TNV nUEpa Tng ouvahhayng. Katd Tnv nuepopnvia olvtagng Twv Olkovopskmv
KaTtaoTdoswy, Ta VOUIOUaTika oToixeia Tou EvepynTikoU kal ol unoXpewoelg o€ EEva vopiopaTa, petatpénovtal os EYPQ
pE Baon Tnv enionun TIMA Tou §&vou vopioparog nou toxUel Ty avTioToixn nuepounvia Tou IooloyiopoU. Ta képdn 1 ol
Inuieg and ouvaAiayparikég diapopéc kataxwpolUvTal atnv Kataoraon ZuvoAik®v Ecodwv. Mn voplopdTikaG NeEpiouaiaka
oToixeia o€ Eévo vopiopa Ta onoia epgavifovTal og 1oTopikn agia peratpénovral og Eup® pe TN ouvaAAaypdTikn IooTigia

nou oxUgl KATa TNV NHepouNvia TnG ouvaAiayng.
2.4 Exriurjoers Tne¢ Aioiknong

H oUvrafn olkovopIk®V KaTaoTaoewy, oUupwva Pe ta A.N1.X.A, odnyei Tn Aloiknon va AapBavel ano@Aaocsig, va KAvel
EKTIUNOEIG KAl unoBEosig mou ennpealouv TNV €Qappoyr TV MOMTIKOV KaBMG kAl TA AOYIOTIKG unoAoina Twv
NEPIOUTIOK®WY OTOIXEIWY, UNOXPEWOswv, €00dwv kar €E6dwv katd TV nuepopnvia oUVTAENG TWV  OIKOVOUIKMV

karaoTacswv. H xpfon Tng Siabéoipng nAnpo®opnong Kai n eQapuoyn Tng kpiong kal Twv afloAoynoswv Tng Aioiknong
11



ANTENNA GROUP A.E.

YHMEIQXEIZ ETII OIKONOMIKOQN KATAXTAXEQN
(e EYPQ ekt6g av ava@EpeTal SrapopeTikd)

anoteholv avanoonaoTd OTOIXEIQ yia T OIEVEPYEIQ TV EKTIUACEWV. Ta MPEANOVTIKA anoTeA£oudTa evOEXETAl va
Siagépouv and TIC EKACTOTE AVWTEPW EKTIUACEIG, EV( 01 ANoleg anokAioslg (Blagopéc) mbavov va £Xouv eninTwan eni
TV HEAAOVTIK®V OIKOVOUIKOV KATACTACEWY.

O! eKTIUAOEIG Kal O OXETIKEG PE AUTEG UNOBECEIC avaBewpouvTal o ouvexn Baon. O1 avaBewpriOeig OTIG AOYIOTIKEG
EKTIURCEIG avayvwpifovTal oTnv NEPiodo Nou npaypatonoinénkav, €av n avabempnon ennpealel povo auTh Tnv nepiodo
i omnv nepiodo avaBempnong Kal TIG endpsveg neplodoug, €av n avabewpnon ennpealel kar TV napolod Kar TIG
HEANOVTIKEG MEpIdBouc. Oi EKTINACEIG NOU npaypaTonolel n Aloiknon katd Tnv £Qappoyn TwV AOYICTIKGV NOAITIKGY Nou
£xouv EMIBPACN OTIC OIKOVOUIKEG KATAOTATEIC KAl O1 EKTIUACEIG NOU €vOEXOPEVWG va OBNYNOOUV OE Mpoodppoyn o€
ENOHEVN XProN avapEpovTal aTiC €EAG ONHEIMOEIC:

. MpoBAEWEIC, POPOI KAl EVOEXOPEVEG UNOXPEMTEIG (ENHEIWOEIG 12, 16).
° ANaITNoEIG KAl aNOPEIOTEIS ANAITnoswy (Enueinoeig 17, 18).
. JUPPETOXEC OE BUYATPIKEG ETAIPEIEG KAl ANOUEINTEIG CUHHETOXMV (ENUEIWTEIG 8, 27)

3. ZnpavTikég AoyioTikEG noAITikéG TG ETaipeiag

O1 AOYIOTIKEG NOAITIKEG NOU eKTIBEVTAI NAPAKATW EXOUV £QApHOTBE PE OUVENEID Ot OAEG TIG NEPIOSOUG MoU
napouctalovTal g AuTEG TIG OIKOVOUIKEG KATAOTAOEIG.

3.1 Juppcroxeg

a) OuyaTpikeg

OuyaTpikEG eivar eTaipeieg aTIC onoieg aokeiTal £Aeyxog anod Tnv ETaipeia. 'EAeyxog BewpeiTal 0TI UNApyel 6Tav N PNTPIKNA
gTaipeia £xel Tnv eEouoia, apeaa f EPPeca va kaTeuBUVEl TIG XPNUATOOIKOVOHIKEG KAl AEITOUPYIKEG APXECG dlaxeipiong Hiag
ovTOTNTAG, He okond va £xel opEAN and auth. Tia Tnv ekTipnon TnG UnapEng ehéyxou, AapBavovralr unodyn Tuyov
SikaikpaTa whigou Ta onoia Apog To napov pnopolv va dackouvTal f SUvavTtal va TpononoinBolv. O1 OUHPETOXEG OF
OUYATPIKEC ETAIPEiEC aANOTIPGOVTAI OTO KOOTOG KTAOEWG auTwv, PeloUpevo pE Tuxov anopeiwon Tng afiag Twv
OUHUETOXMV.

B) Zuyyeveig

SUVYEVEIG ETaIpEieg givai 01 ETAIPEIEG OTIG ONOIEG N UNTPIKN £TaAIpeia aokei ouoimdn enippor, ald ox1 £Aeyyo, €ni Twv
XPNHATOOIKOVOUIK®Y Kal AEITOUpYIK®Y NOAITIKGV Toug. Ouai®dng emppon, katd kUplo Adyo, TeEKUaipeTal OTI ugigTaral,
otav n Etaipeia katéxel, apeoa f €Ypeca péow BuyaTpikwv, nooootd 20% £wg 50% Twv SIKAIWPATWY WAPOU TNG
graipeiag. O GUUPETOXEG O OUYYEVEIC ETAIPEIEC anoTI@VTAl gTO KOOTOG KTAONG AuT®Y, HEIOUUEVO PE TUXOV anopsinan
NG aiag Twv OUPUETOXWV.

3.2 Xpnuarooixovouixag peoa

3.2.1 Mn napdywya XpriarooiKovouiKkd [IEoa

Mn napaywyd XpnuUAaTooIKOVOUIKG HECA anoTehoUv ol GUHPETOXEG, Ol analThoelg Ta Tapiakd SiaBgoipa kar iwoduvapa, Ta
Saveia kar of NPOUNBEUTEC Kal AOINEC UNOXPEWOEIC,

Ta yn napdywya ¥pnuaToolkovouika HEaa avayvepifovTal dpxIkd OTIG OIKOVOUIKEG KaTaoTdoelg otnv €0Aoyn afia Toug
aufnuévn KaTd Ta GUEca KOOTN GUVAAAAYNG yia Ta PEoa nou Sev KATRyopionololvTdl OTA XPNHATOOIKOVOUIKA HEoa oTnv
gvhoyn afia péow TwvV ANOTEASOUATWV. MeTd Tnv dpXIKR avayvapian, Ta pn napdywyd XpnuaToOIKOVOUIKG péaa
anoTI@VTAl ONWG NEPIYPAPETAl NAPAKATW.

Ta XpnUAToOIKOVOUIKA 1Ea avayvwpilovTal OTIC OIKOVOUIKEG KATaoTacelg otav n ETaipeia yiveTal cupBalAdpevo pépog os
ouvaAlAayn HE avTiKeipgevo Ta péoa auTd. Ta xpnpaToolKovopikd oTolxeia evepynTikoU nalouv va avayvwpilovral oTig
OIKOVOUIKEG KaTaoTaoslg otav Ta oupBatikd Sikaiwpata Tng ETaipeiag eni Tov Tapeiakwv €I0powv TOU oTolxgiou auToU
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ANTENNA GROUP A.E.

THMEIQXIELZ EINI OIKONOMIKQN KATAXTAZEQN
(Zz EYPQ gkt6g av avaQEpeTol S10QOopeTIKG)

AfZouv n dtav n Etraipeia PeTaBiBacel To XPNUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OFE TPITO XWpIG va Siatnpnoel Tov EAeyXo
 0Aa Ta ouciwdn o®EAN f Toug KIvEUvoug nou ouvdiovTal pe autd. Ol XpnUATOOIKOVOUIKEG UNOXPEWOEIG nalouv va
avayvwpilovTal aTIC OIKOVOUIKEG KATAOTAOElS OTav Ol OUMBATIKEG UNoXpewoel TnG ETawpeiag eni autwv Affouv n

akupwBouUv.
XpnUAaTooIKOVOUIKG OTOIXEIa £vepynTikoU kal nadnmikol oupyno®ilovrai kal To kaBapd UnoAomMo EppavifeTar  oTig
OIKOVOLHKEG KATAOTAOEIG UOVO av n £Taipia €xel To VOUIPO JIkaiwpa CuPwn@IopoU kal OKOoMmeUgl va Ta diakavoviosl ot

kaBapr Baon.
3.2.1.a Anarrijoeig

O1 anaitioelg  ansikovifovTal aTo avanooBeoTo KOOToG e T LEBOSO TOU NMpayaTikoU EMNTOKIOU, EKTOG TWV MEPINTOCEWY
onou undapxel &vdsiEn anopsiwong TNG anaitnong, ondTe unoloyifeTal mpoBAewn yI’ auth Tn peinon. H anaitnon
aneikovifeTal aTo avakTioiyo nocd TnG wg n napoloa a&ia Twv PEAAOVTIKGOV TAUIAKWV pOomV NPOeEOMAOUHEVWY LE TO
TpEYOV EMNITOKIO TNG NUEPOHNViag KAEITINATog Tou 10oAoyiopol Kal n OXETIKR Znuia peTagépeTal oTnv KataoTaon SUvolKov
Ecodwv. O1 anaitioelg Bpaxunpoeopng diapkeiag (evag £Toug) dev npogkopAolvTal.

3.2.1.B Tapiaxa draBcoipa xai ioodvvaua

Ta Tapiokd Oiabéoiua kal 10od0vapa, nepAauPavouv peTpNTd OTO TapEio kal KATABEoElC OWeEWG, KaBmG Kal
BpaxunpdBeopeg enevBUOEIC APEONG PEUCTONOINONG, ONWE O HEXPI TPIOV NUEPMY and TNV nuepounvia ouvtatene Twv
OIKOVOUIKGV KATAOTAOEWV NPOBECHIAKEG TPANEYKEG KATABEOELC,

3.2.1.y Xpnuarooixovopixd peoa oc euAoyn a&ia

Ta ¥pnpaToolkovopika péoa diaBéoia nou kataxwpoUvrar atnv €0hoyn a&ia anoteholvTal €ite and enevdUOEIS Yia
gpnopikoUs okonolG 1 GAAG XprHaToolkovopika péoa mou xapaktnpifovrar atnv €lhoyn a&ia and Tnv apxikr Toug
avayvmpion.

H Aioiknon Tou Opilou SiaxelpifeTal auTég Ti¢ enevdUGCEIG KAl NpayaTonolel ayopee kal NwANGCEIG Pe Bdon Tnv guAoyn atia
olppwva pe Tnv diaxeipion kivdUvou Kal YEVIKG Tnv aTpatnyikn Tou Opihou. Katd Tnv apxikr kataxwpnon, Ta £Eoda
ouvalAayov karaxwpoUvTal oTa anoTeAéopara.

Ta xpnuUaTooikovopika péoa, kataxwpoUvTal atnv elhoyn afia kar anoTeAolv KUpiwg enevOUTIKA KEPDOOKOMIKA KepAAala,
OHOAOYIEG, KAM.

3.2.1.0 Adveia

Ta AneBtvTa daveia avayvwpilovTal apxIKa aTnv ovoUacTIK agia Toug, n onola npooapudleTal Pe Ta kOOTN NMou apopolv
aueoa TIC OUVAANaYEC aUTEG. METAYEVEDTEPA, QMOTIHAOVTAI OTO avandoBeoTo KOOTOG WE Tn XpNon Tng peBddou Tou
npayuatikol gnitokiou. Ta képdN 1 o Znpieg, and Ta aTolxeia autd avayvwpifovral wg XpnHaTooikovopikd £0odo i £50d0,
pEow TG diadikaoiag TNG andoBeong Pe To Npaypariko emiTokio. Ta kdoTn avadoxnc, Ta VopIkd kai Ta Aoind apeoa KOoTn
nou npayparTonoioUvTai, yia Tnyv £k500n KUPIwE PHakponpoBeopwv daveiwy, avagop@@vouv To Nogd Twv daveinv autav Kal
kataxwpolvTal otnv Kataoracn Zuvolikwv Ecodwv, pe Pdon Tn Pé6odo Tou npaypaTikol eniTokiou katd Tn SIApKeIa Tng
oUuBaong Tou daveiou. 'OAa Ta unohoina kdoTn davelopou, KaTaxwpouvTal atnv Kardoraon ZuvoAlkwv Ecodwv pe Tnv
npayuaTonoinor| Touc.

3.2.1.¢ Ynoxpewoeig

O1 UNOXPEMOEIG avayvwpifovTal oTo KOGTOG,.

3.2.2 Mapdywya xpnparooiKovouixd pEoa

H Etaipeia 8¢ xpnoiponolsi napdywya XpnHaToOKOVOUIKA NpoidvTa kal HEoa avTioTadpiong Kivauvou.

3.2.2.1 Koorog avénong peroxixov ke@aiaiov

To oUVOAIKO KOGTOG NOU CUVOEETAI APEDA HE TNV £KBOOT KOIVAV HETOXMV avayvwpiZeTal ¢ PEinan TV idiav KepaAaiwy.
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3.3 Evoopareg aKiviTonoIjoeis
3.3.1 Avayvapron Kar emETPIION

O1 evo®PATEG akivTonoInaoeig ep@avifovral oTIg agieg kKOOTOUG KTRONG WG TEKHAIPOUEVO KOOTOG HEIWIEVES LE TIG TUXOV
anopei®oeIg TNG agiag Toug,

To kOOTOG KTRONG NEPINAPBAVE BANAVEG NOU CUVSEOVTAI AUETA HE TNV ANOKTNON TOU NEPIOUCakol oToIXEIoU.

To KOOTOGC KIMONG KAl Ol OUCCWPEUPEVEG AMOOBECEIC TV NAYIWV MEPIOUCIAKMY OTOIXEIWY, HETa@EPOVTAl and Toug
avTioTolxoug AoyapiacpoUg TN oTIyHn TNG nwAnong f Tng andoupong kai To KEpdog 1 Znuia nou npokUNTel NepIAaUBavera
otnv Kartaotaon ZuvoAikav EcOdwv.

3.3.2 McrayeveoTepes 0anaveg

Aandaveg nou npaypaTonotolVTal yia avTiIKaTaoTaon THAHATOG TWV EVOMHATWY AKIVTOMNOINTEWY EVOWHATOVOVTAl TNV
a€ia Tou nayiou, £pdoov pnopolyv va unoAoyloTolv e aglonioTia kal au&avouv Ta PEAAOVTIKA OPEAN Nou Ba anokopioel
n ETaipeia and To ndyio. ‘OAeg o1 AAAeg danaveg kataxwpolvTal oTnyv Katdoraon Zuvolikov Ecddwv KaTa tnv

npaypartonoinar] Toug.
3.3.3 Anoopeoeig

O1 anooBeoeig kataxwpolvTal oTnv KataoTaon Suvolikav Egddwy, Bagel TnG oTabepng peBodou andoBeong oTn SIApKEIa
NG EKTIMOPEVNG WPENLNG JWNG TV EVOMUATOV aKIVNTONOINCEWY Kal TwV THNHAT@V Toug. O eBapIKEG EKTAOEIG Sev
anooBévovral. H skTipdopevn Siapkeia w@ENLNG Iwng £xel wG akololBwg:

‘EminAa kai okedn 3-6£mn
H didpkeia w@ENRNG Zwng Kai n UNOAEINOKEV a&la ENaVeKTIH@VTAI o€ ETATIA BAOH.

O1 anooBéosig unohoyilovTal aTnv diaypadpr) TOU KOGTOUG NAyiwy PEIWPEVO KATA TNV EKTILMHEVN UNOAEINOUEVN aia Toug
av undpyel. O1 anooBeoeig kaTaywpoUvTal aTa anoTeAéopara. Ta piobwpéva ndyia anooBévovTal oTnv HIKPOTERN
diapkela, avapeoa oTny diapkela HioBwong kai atnv S1apkela wENUNG Jwr Toug.

3.4 MioBowoeig

AEITOUPYIKEG LITBMUTEIG

ZTIG NEPINTWOEI ASITOUPYIKOV HIoBwoewy, n ETaipeia dev kataxwpei To HIOBWHEVO NAYIO WG OTOIXEID eveEpYNnTIKOU,
avayvwpilel dg, w¢ £50do, oTig katnyopicg dloiknTiKG £Eoda kar £foda 81a0é0sws, TO NOCO TwWV UHICOWPATWY nou
avTIaToIXOUV TN XPNoN Tou HICOWHEVOU nayiou, PE T pEB0DO Tou SeSoUAEUpEVOU.

3.5 ANoiné¢ Anopsiioeig

3.5.1 Xpnuarooixovopikd OTOIXEIQ EVEPYIITIKOU

3.5.1a Anarriiocis/SUpIETOXES

Ta XpnNUATOOIKOVOUIKG OToIXEia evepynTikol e€eTalovTal O KAGBE nuepounvia oUVTAENG TwWY OIKOVOUIK®OY KATACTAOEWY
MOTE va NpoodIopIoTEl £av UNApPXEl AvTIKEIMEVIKT EvOLIEN anopsiwong Tng a&iag Toug. Ta XpnuaTooIKOVOUIKG aToIxEia
gVePYNTIKOU Bswpolvtar OTI £xouv anopsinBei OTav unApyouv EeVOEIEEIC OTI KAMOIO YEYOVOG €NEdPACE apvnTIKA OTIC
EKTIHWPEVEC HEANOVTIKEC TAUEIOKEG POEC TOU OTOIXEIOU.
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H Znuia anopsiwong evog XpnpaTooikovopikoU OTOIXEioU nou anoTipHaral gto avandofecto kOOTOG unoAoyileTal wg n
Siapopa peral Tng AoyioTikng Tou afiag kar Tng napoloag afiag TV EKTIHOHEVWV HEANOVTIKDV TAUIGKOV poMV
nposfo@Anuévav e Tn PEBodo Tou mpaypaTikoU emiokiou. H Inpia anopsiwong avayvwpiletal apeca otnv Kataoraon
Suvohikwv Eoddwv.

H Inpia anopeiwong avTiAoyileTal, av o avTiAoyioPdG auTog PNopei va ouvSeBel QVTIKEILEVIKA |IE YEYOVOG NMOU OUVERN PETa
TNV avayvopion Tne anopsinong, kai Kataxmpsitar ota anoTeAfopata yia dAa Ta XpnHATOOIKOVOIKA OTOIXEIA EvepynTIKOU
ennpealovrag To kovBUAI Onou apxika ixe kataxwpndei n nponyoupevn Inyia anopeiwong.

3.5. 18 Xpeoypapa Siaboiua —npog naAnon (Aoinég enevouoeis)

O1 {nuI£g anopsinong yia Ta Xpedypagpa SiabLaia npog NwAncn PeTapepovTal and Thv kaapr) 6€on oTa anoreAéopara
KATa TO PEPOG Nou gival un avacTpEWIPeG. O ZnuiEg auTEG PeTall IR KTAONG Kal TNG EUAOYNG agiag HEIMPEVES KaTA TiG
nponyoUpeveg InuiEg anopeiwong. O HETABOAEG Twv NUIGV KaTaxwpoUvTal aTa XpnUaToolkovopika £0oda/eEoda. Eav os
UeTayeveaTepn nepiodo n e0hoyn aia avakrnBei ToTE N dla@opd auTn kataxwpeital otnv Kardoraon Zuvohikmv Ecodwv.

3.5.1y Mn-Xpnuarooixovouixkad OToIXEIQ EVEPYIRTIKOU

Ta Pn-XpnUAaTooIKOVOUIKG OTOIKEI TOU evepYNTIKOU, EKTOG and anoBEpaTta kal avaParAOUEVEG (POPOAOYIKEG aNaITAOEIG, OF
KaOs nuepopnvia olUvtaing Twv Olkovopikav KaraoTacewv, UNOKEIVTAl o £AsyXo anopsiwong Tng akiag Toug otav
unapyouv evdeiteig ot n AoyioTikn Toug afia unepPaivel TNV avakTnoiun afia Toug. Ta GUAA neplouciaka aToixsia e
nepiopiopévn weéhipn Lwn Ta onoia dev eival akopa SiaBéoipa yia Xprion eAEyxovTal TOUAAYIOTOV ot €TAOIA Baon
aveEapTnTa av undpyel f oxi &vdeiEn. H Inpia anopsiwong Tng agiag Twv OToIKEIMY Tou evEPYNTIKOU avayvwpileTar apsoea
otnv Karaoraon ZuvoAikav EGOdwv.

H avakrioign afia Twv neplouciakwyv oToixeiwv gival n PeyahlTepn peTall Tng ihoyng agiag Toug PeElwPEVNG kaTa Ta
£Foda nwAnong kal Tng agiag Adyw Xpnong Toug. Na tnv aia Adyw Xpnong, of EKTIHMUEVEG LEANOVTIKEG TAUIAKEG POEG
npogo@AolvTal oTnv napouca akia pe €éva Npo-Ppopou CUVTEAEGTT), O 0MoIoG avTavakAd TIG TPEXOUTeE aSIoAOYATEIG TNG
ayopdg yia Tn xpovikn a&ia Tou XpraTog kat Toug Kivdivoug nou cuvaEoVTal JIE TO NEPIOUCIAKO GTOIXED.

[Ma €va nepiouoiakd aToixeio nou Sev ano@épsr onuavTika avefapTnTn Tapiakn €i0pon, n avakthoiun a&ia kaBopiletal yia
TNV Hovada napaywyng Tapiakay powv, oTnv onoia To nepioudiakd oToixeio avikel. O1 Znuieg anopeinang nou apopolv
Hovadeg napaywyng TAUIAKGY powv XpNoionoiouvTal yia va HEIMOoUV T AoYIOTIKR afia TwV OTOIXEIWY Twv povadwv
(olUvoho povadwv) oe kat’ avaroyia Baan.

Znuia anopeinong nou £xel avayvwpioTel KaTa TIG NPONYOULIEVEG NEPIOSOUG ENAVEKTINATAI OE KABE XProN yia TUXOV
evBEiEeIg Peiwong TG kal avTIAoyileTal éav unnpEe aAAayr OTIG EKTIUNOEIG NOU XPNOIJONOINenKav yid Tov Npoodiopiolo TG
avaxkThoiung agiag. Znuia anopeginong avTiAoyileTal povo oTnv €KTacn kata Tnv onoia n AoyioTik a&ia Tou Neplousiakou
aToixeiou dev unepPaiver T hoyioTiki a&ia nou Ba npoadiopifdTav, kabapr and anooBEaelg, £av dev eiXe kaTaxwpnOsi n
Inuia anopeinone. Znuia anopeginang nou agopa unepatia dev avrihoyileTal.

3.5.13 leprouoiaxd oroiXeia nov KATeEYovTal npog nwAnon

Meplouciaka aTOIXEIa NOU KATEXOVTAI NPOG NWANCN, KATATAGoOoVTal QuTa Nou n AoyIoTIKA Toug agia 8a avakTnOei péow
NWANGNG kal 0x1 anod Tn ouvexiZopevn xprion. AnoTipavTtal oTn XapnAotepn a&ia peTafu Tng AoyioTIkiG Toug agiag Kai TG
gUAoyng afiag peimpévng e Ta €508a nwAnong. Znuiég anopeinong, apxika emipepifovral oTnv unepagia kai oTnv CUVEXEID OF
OTOIXEIa EVEPYNTIKOU kAt NadnTikoU kat’ avaoyia, ekTdG and Ta anoBEpaTa, XpnyaTooikovouika Héoa, avaBalidpevn
(popoAoyia kal NpoypauuaTa kaBopIGUEVWY NAPOXMV NOU TUVEXIZOUV va €NILETPOUVTAl I BACN TIG AGYIOTIKEG NOMTIKEG TOU
Oulidou. Aev avayvwpilovTal KEpST.
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3.5.2 Mepiopara

Ta pepiopaTa kaTaxwpoUvTal we UNoxpEWan PETA TNV £ykpion TG SIAVOUnG Toug and Tn Mevikf SUvEAEUON Twv
MeTOXWV.

3.6 IMapoxes oc Epyajousvous

3.6.1 lpoypdupara KaBopIoTUEVAV EICPOPLHV

O1 epyaldpevor TG ETaipeiag kaAUnTovTal and Ta KpaTikd ac@aMoTikd Tayeia. O kabe epyaldpevog givai UNnoxpewpévog va
kaTaBaMel éva nooooTd Tou pnvigiou pIcBoU Tou oTa aoQaAloTIKa Tapeia, kar n ETaipeia va kataBdMAel eniong éva
nocootd. Me Tn cuvTaglodoTnon Ta ac@alicTIKG Tapeia kaTaBaAlouv aTov epyalopevo OTi SikaloUTal. Ta KpaTika
aoQalioTikd npoypdppaTa avrigeTonifovral wg éva npoypaupa kabopiopévwv el0gopmv yia Thv ETaipsia n onoia
KaTaxwpei TIC EI0QOPES TNG gav £E0do aTn Xpnon nou agopoulv.

Ta npoypdupaTa KaBopiouévav I0Qopmv, aPopolv eI0popéG o aveEaptnTa and Tnv ETaipsia aopalioTikd Tapeia yia
OoUVTa&I0B0TIKEG NAPOXEG TwV £pyalopévay yia TiG onoieg n ETaipeia dev €xel VOUIKN N CULBATIKR UNOXPEWAN yia eNNAEOV
HEANOVTIKEG napoxeg. O el0@opég auTég avayvopifovtal wg dandveg npoownikoU otny Katdotaon ZuvoAikmv Ecodwv,
spappolovTag TRV apxn Twv deBOUAEUPEVMV.

3.6.2 [Mpoypdupara KaBopICUEVGV Napoxov

Z0p@wva pe To EAANVIKG EpyaTikd Aikaio, o1 epyalopevol dikalouvTal anolnpiwong oe NEPINTAOTEIG andAuong 1
ouvTagod6Tnong To UWog TnG onoiag oxeTIleTal e TIG anodoxEg Twv epyalopévayv, T didpkeia unnpeoiag kal Tov Tpodno
anoyxwpnaong (andiuon f cuvTta&iodoTtnon). O1 epyaldpevol nou naparrolvTai i anoAlovtal Pe aiTia, dsv dikaloUvTal
anolnuinon. H opeIAdpevn anolnuinaon, os NepinTwon guvta&lodoTnang, eival ion pe 40% Tou noocou nou 8a
KaTaBaAAOTav o€ NepinTwan andAuaong aveu amiac.

H kaBapn unoxpéwon TG ETaipeiag oxeTIkG e NpoypdupaTa kaBopIioHEvwY NApoXmv Npog To npoownikd unoAoyiletar and
avaloyioTn PE UNOAOYIOUO TV HEANOVTIKOV Napox@v nou ol gpyalopevol SikaioUvTal £vavTl TNG UNNPECIAC Toug oTn
napolaa Kai TiG nponyoUUEVEG NeEPIGdoUG. O HEAAOVTIKEG NapoxEg npoego@AolvTtal otnv napolaa a&ia PeTa Tnv agaipeon
NG EUAOYNG a&iag Twv MEPIOUTIAKGY OTOIXEIWV TOU NPOYpAapHaTos. Qg enitokio npoegdpAnang Bewpeital n anddoon katd
TNV NUEEPOUNVIA ICOAOYIOHOU TWV OHOAOYWV UWNANG MIOTOTIKAG S1aBaduiong, Ta onoia €xouv nuepopnvieg AnEnc nou
Npooeyyiouv Ta XPOVIKA Opid TWV UMOXPEWCEWY TnG ETaipeiaq. H unoxpéwan auTh unoloyiletar eTnoing pe Pdaon
OIKOVOLIKEG Kal avaAoyIoTIKEG Napadoxeg, and aveEapTNTOUG avaloyloTEG XpNOIHONOILVTAG T HEBOSO TNG NPOoBAENOPEVNG
nioTwTIKAG Hovadag (Project Unit Credit Method).

To kabapod kdOTOG TNG XPNang nepidapBaveral atnv Kataoraon Zuvolikav Ecddwv kai anoTeleital and Tnv napolca agia
TWV NApoXav NoU KaTéoTnaav DeBOUAEUNEVEG, KaTA Tn SIAPKEID TNG XPAONG, TOV EKTOKIGHO TNG PEANOVTIKNAG UNOXPEWONCG,
TO KATOXUPWHEVO KOOTOG NPolnnpeoiacg Kat Ta avaAoyioTiKa kEpdN 1 {nuiec.

‘Ocov agopd Ta avaloyloTika KEPDN kal {nUiEG Nou NPokKUNTOUV KATA TOV UNOAOYICHO TG unoxpeéwang Tng ETapeiag and
éva npdypappa avayvwpifovral omy Kataotaon Zuvolikwv Ecodwv Tng ETaipeiag KaBwg o HETABOAEG Twv avaloyIoTIKOV
KEPOWV/INHIKGY NPOKUNTOUV KUPIWG and Tporonoinon Twv OpwV/EKTILNCEWY TOU MPOYPApHATo; KaBopIoUEVWY NApOXmY
NpPog To NPOoWNIKO.

'OTav o unohoyiopog kaTahyel o€ dpeAog yia Tnv ETaipeia, To Nepioudiakd oToixeio nepiopileTal ovo kaBapd aBpoioua Twv
Un avayvwpiguévov avaloyioTik®v Inpimv kal Twv danaviov napehBolong unnpeaiag kal TnG napovoas a&iag Twv Tuxmv
HEAOVTIKWV ENICTPOPMV and TO NPOYPAUUA N TWV HEIOGEWY TWV HEANOVTIKGOV GUVEICQOPMY GTO Npoypayud.

3.6.7 BpaxunpoBcopes naopoyes oro npoownixKo
O1 unoxpemaelq PpaxunpdBeTUWY NAPOXWV OTO MPOCWNIKO KATaxwpoUvTal o€ PN npoeEo@Anuévn Bacn kal avayvwpilovTal

wG £€oda otnv Katdoraon Zuvolikawv Eaddwv Tng ETaipeiag katd Tn diGpkela ThG NApoxng TnG unnpeaiag anoé To
npocGwNIKO.
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3.7 ITpofAwerg ka1 eVOEYOUEVES UNOXPEWOTEI

Mia npoBAewn kaTtaxwpeitai oTov Ioohoyioud otav n ETaipeia £xe1 VORIKE ) TEKUAPTR unoXpEwon ¢ anoTéAsopa
napeABoVToG yeyovaTog Kai gival meavd 6T Ba anarnBei ekpor) oIkovopikoU opEAOUG Yia TAKTOMOINGN TG UNOXPEWGNC KAl
TO NOgO AUTNG pnopei va ekTIUNBei afidnioTa. O1 npoPAEweig enaveleTalovral os kGBe nuepopnvia IcoAoyiopol Kat, av dev
gival nAéov mBavo ot Ba undp&el ekpor Nopwv yia To diakavoviopo Tng SEousuonc, ol NpoPALwelc avTidoyifovral. Oi
npoBALWEIG XpnoilonoloUvTal HOVO yia To gkonod yia Tov onoio apyika dnpioupynBnkav. Eav n eninTwon €ival onpavTiki,
ol NpoBALYeIg NpoodiopifovTal e NPOEEOMANG TWV aVAPEVOUEVWY PEANOVTIKQV TAIAK®V EKPOMV KAVOVTAG XpAon VoG
OUVTEAEOTT NPO-POPOU, 0 Onoiog avTikatonTpidel Tn dlaxpovikn agia Tou XpAaTo g Kal, 6rou NPOaPopo, TOUG EIBIKOUG
KivdUvoug nou oxeTifovTal [E TNV UNoXpEwaon.

01 ev3eXOHEVEG UNOXPEMOTEIG Sev avayvapilovTal aTig OIKovopikéG KataoTaosig aAAa yvwaTonoloUvTal, EKTAG eav n
mOavoTNTa EKPONG NOPWV gival EAAXIOTN. EVOEXOHEVEG QNAITAOEIG SEV avayvwpifovTai OTIC OIKOVOUIKEG KATAOTACEIG aAd
YVOTONOIOUVTAl EQPOCOV 1 £I0PON TWV OIKOVOUIKMV WMEAEIOV gival mbavn

3.8 Fooda
3.8.1 Fooda ouppsroywv

Ta £00da ouppeTOXOV avayvwpifovtal aTnv KataoTtaan Zuvolikav EGodwv, eiTe npogépxovral and NMANGT CUPHETOXGMV §
AoIn@wv Xpeoypagwy, eite Npoépyovral and KaTaBoArn HEPICUATOV BUYATPIKMY ETAIPEIDV.

382 TpourBeieg

Ta £008a and npopnBeieg nepiAapBavouy kupiwg £0oda and £kd0an NICTOTIKGY KAPTGOV Nou SIaTiIBEVTal oTo KoV P Thv
oUpnpagn Tpanelwv.

3.9 Xprparodorikes MioBwoerg

O1 kaTaPoAég AaiToupyik®v HICBWOEWY KaTaveépovTal wg danavn otnv Karaotaon Zuvolikav Egodwv Bagsl TnG aueong
peBddouU atn diapkeia TNG WicBwong. KaTta tnv apxn Tng piobwong n eTaipeia afioAoyei av NpokeITal yia XpnuaTodoTike
pioBwan pe Bacn Ta napakdtm dUo KpIThpIa:

i. Av n oUpBacn ouvdéeTal e To dikaimpa xpriong Tou nayiou.

ii. H oAokAnpwon tng aupBaonc eEaptaral and Tnv xprion Tou nayiou.

3.10 KaBapa ypnuarooixkovopuikd Eooda - eEoda

Ta kaBapd XpNUATOOIKOVOMIKA anoTEAESHATA anoTEAOUVTal and TOUG MICTWOTIKOUG TOKOUG and £nevOubivTa SiaBéoipa kal
XPNHATOOIKOVOUIKEG MIOTMOEIG, and TOUG XPEWOTIKOUG TOKOUG Kal Ta Aoind £€oda Tpanelwv.

O1 3eBOUAEUPEVOI MICTWTIKOI KAl XPEWOTIKOI TOKOI KATAX®POUVTal oTnv KatdaTaon ZuvoAikav Eaddwv, 6Tav kabioTavral
dedouleupévol, Baoel TNG HEBOBOU TOU NPayUaTikoU EMITOKIOU.

3.11 @opog sioodrjuarog
O @o6pog e1008MHaTog XPoNg anoTeAeiTal and Tov TpéxovTa Kai Tov avaBalidpevo @opo. O pdpog si0odhpaToc

KATaXWpPEITal oTnV KaTaoTaon anoTeAEoHAToV kTdG and Tnv NePINT®ON Nou apopd kovdUAIQ Ta onoia karaxwpouvTai
aneuBeiag oTa idia kepdahata, oNOTE KATAXWpPEITal 0Ta idla kepdaiaia.
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O Tpéxwv POPog £I00DNPATOG Eival 0 avapevoPevog NANPWTEOG POPOG ENi TOU popohoynTeéoU £i00dAPATOS Xpriong, Baoel
TOV BETNICPEVOV ) OUCIOTIKA BECNICUEVWY CUVTEAEOTOV (POPOU KATA TNV NUepopnvia Tou Ioohoyiopol, KaBig Kal
onoladinoTe avanpocappoyr oTo Ppopo NANPWTED NPONYOULEVOV XPOEWY.

O avaparopevog eopog npoBAEneTal pe T PEBodo unohoyiopol Bacel Tou Icohoyiopou, unoloyiZOPEVOC eni TWV
NPocwWPIVOV SIapopiv HETAEU TV AOYIOTIK®Y NOCOV TGOV OTOIXEIDV TOU EVEPYNTIKOU Kai TOU nadnTikoU yia okonoug
XPNHATOOIKOVOUIKIG avagopag KAl Twv MooV Nou XpnaoionolouvTal yia okonoUs gpopohoyiag. O akOAOUBEC NPocwpIVEG
dla@opeg dev Aaupavovtal unown: n apxIki Kataxwpnon OTOIXEIWV TOU EVEPYNTIKOU Kai naénTikou, n onoia dev ennpealgl
oUTE TO AOYIOTIKO OUTE TO POPOAOYNTED KEPSOG Kai DiapOpEG OXETIZOUEVEG Le eNevBUTEIG e BUYATPIKEG TNV EKTAOT NOU
auTég dev Ba avaoTpagpolv oTo Aueco péAov. To nodd Tou avaBalidpevou @opou nou npoBAénsTal BacifeTal aTov
avapevapevo Tpono ulonoinong f diakavoviopoU TwV AOYITTIKOV NOCKOV TWV OTOIKEIWV EVEPYNTIKOU kal nadnTikoU, RACEI
TWV BECNITUEVWV 1) OUCIACTIKA BECTIOUEVWY GUVTEAEOTMV POPOU KATA TNV NUEPOUNVia Tou 100AoyiapoU.

Kata v diadikaaia unohoyiopoU Tou TpEXwY Kat avaBaAAOPEvoU gpopou TG ETaipeiag n dioiknon £xel AdBsl undwn thv
aBeBaldTNTa OXETIKA Pe TNV QopoAoyikn BEon Tng ETalpeiag, OXETIKA e TuxOV NpOoBETOUC POPOUE Kal NpooTiya. H
Aoiknon Tng ETaipeiag mareler 0TI £xel oXNUATIOE! TIG ANAPAITNTEG NPORAEWEIC Yia TUXOV UNOXPEWATEIC ANd avoIxTEG
POPOAOYIKEG XPoeig AauBavovTag unoyn TIg epunveieg Tou gopoAoyikolU vOpou kal nponyoUPEvVn suneipia and
@opoAoyIkoUG EAEYXOUG. Z€ NePINTWON VEWV NANPOMOPIOV KAl YEYOVOTWV NMou 6a yvaaTonoinBoly kal dNUIoupyroouy Thv
avaykaidTnTa yia avabempnon Twv ekTILNoswy, N enidpaon eni Tng goporoyikng danavng/soodou Ba angikovioTel KATa Thv
nepiodo nou yiver auTn n enavektipnon.

H avaBal\opevn @opoloyikn anaithon kaTaxwpeitai povo aTnv €kTacn aTnv onoia ival méavo OTi EAAOVTIKG
popoloynTea képdn Ba undpEouv EvavTi Twv onoimv n anairtnon pnopei va Xpnoidonoindei. H agia Twv avaBaAdpevov
POPOAOYIKAV anaImoewv eAEYXETal o€ KAOE Nepopnvia IooAoyIopoU Kal PEIMVETAl KaTa TNV £KTaon nou dev gival nAéov
mBavod OTI To OXeTIKO popohoyikd Opehog Ba uhonoindei.

MpdoBeTo1 POPOI EI00DNPATOG NOU AVAKUNTOUY anod T SIAvOUr JEPICUATHV KATAXMPOUVTAl OTOV id10 XpOVO HE QuTOV TNG
unoxpéwang kaTaBoAng Tou OxXeTIKOU PepiopaTog.

3.12 Supywn@iouos anairTrjoswv-unoXpEGOEDV

O oupyn@IoPOC XPNHATOOIKOVOUIKMY MEPIOUCIAKMY OTOIXEIWV HE UMOXPEWOEIC Kal 1 ansikdvion Tou kafapol nooou
NpaypaTonoleiTal povo eQooov undpxel VOIKO JIKAIWKA YIa CUHWNQIOWO Kai Undpxel npoBsan yia SIakavoviopo Tou kadapol
noool nou NPOKUMTEl and Tov CUHWNPICUO 1 yia TauTOXpovo diakavoviopo.

3.13 Na nporuna, VEES JIEPUIVEIEG Kal TPOMOMOIOEIS

Nea npdTuna, véeg SlEpUNVEIES Kal TPOMOMNOINTEIC Yid TA OMoia n EQapUoyn Toug Sev €ival UNOXPEWTIKN YIa XPROEIG HE &vapgn
Tnv 1 Iavouapiou 2012 kai dev £xouv uloBeTnOsi npdwpa and Tnv Etaipeia. Or AoyioTIKEG apxEG Nou £xl akoAouBnoE N
Eraipeia yia T ouvTa&n Twv ETACIWV OIKOVOUIKOV KATAOTACEWY £XOUV EQAPHOOCTEI [IE OUVENEIA OTIC Xprioei§ 2011 kar 2012,
agpou, emnpocdeta, AneBolv unNown ol KATWTEPK TPONONOINOEIG ThV AleBvav AoyioTikv MpoTunwv nou ekddBnkav anod To
SupBolAio AigBvamv AoyioTikmv MpoTtunwv (IASB), uloBetinénkav and Tnv Eupwnaikr ‘Evwon kal n epappoyn Toug gival
unoxpewtikn ano 1.1.2012:

. Tpononoinon Tou AgBvoug MpoTUnou XpnuaTooikovouikng MANPopopnocwg 1 «SnUavTikog UNep-nANBMPICKOS Kal
Slaypar) Tou NpoadIopIcHOU CUYKEKPILEVOV NUEPOLNVIWVY YIA TIG ETAIPIEG Mou £@apuoouy yia NpmTh @opd Ta AMXT»
(Kavoviopog 1255/11.12.2012).H avwTépw TPONONoinon dev £XEl EQapUoyr OTIG OIKOVOUIKEG KaTaoTaoelg TnG Etaipeiac,

o Tpononoinon Tou AlgBvoug MpoTUnou XpnuaToolkovouikng NAnpoeopriosws 7 «MvwoTonoinoelg — Metapifdosic

Xpnpatooikovopikay ZToixeinv Tou EvepynTikou» (Kavoviopdg 1205/22.11.2011).H utobéTnon TnG avwTép® Tpononoinang dev
gixe £MiNTWON OTIC OIKOVOUIKEG KATACTACEIG TNG ETaipeiac.
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o Tpononoinon Tou AigBvolg AoyioTikoU MpotUnou 12: «AvaBaAopevn popoAoyia: avakTnorn UNOKEIPEVWY TTOIXEIWY
Tou evepynTikoU» (Kavoviopog 1255/11.12.2012).H avetépw Tpononoinon dev £XEl ENINTWON OTIG OIKOVOUIKEG KATAOTAOEIG
NG ETaipeiac,..

ExToG Twv npoTUnwv nou avagépdnkav avwTépw, n Eupwnaikr ‘Evwon £xel UI0BETMoel Ta NapakaTw véa npdrung,
SlepUNVEieg Kal TPOMOMOINCEIG NPOTUNMY TWV OMNOIWV 1) EPAPHOYT) EIval UNOXPEWTIKN YIa XPNOEIG KE &vapsn hetd Tnv 1.1.2012
Kkal dev £xouv epappoaTei npowpa anod Tnyv Eraipeia.

. NigBvEG MpoTuno XpnuaTooikovopikng MAnpogoprosws 10 «Evonoinpéveg Oikovopikeg KataoTaoeig» (Kavoviopog
1254/11.12.2012). IoxUel yia Xprioeig Je évapén 1.1.2013. To aveTépw npdTuno Sev £XEl EPAPUOYI OTIC OIKOVOUIKEC
KaTaoTaoeic TG Etaipeiac.

o AigbvEg MpoTuno Xpnuatooikovopikng MAnpopopnoswg 11 «Exrfpara und Koivo £heyxo» (Kavoviopog
1254/11.12.2012). Ioxuel yia xprioet Pe evapgn 1.1.2013. To aveTépw npdTUNO Sev £XEI EQAPHOYN OTIC OIKOVOUIKEG
karaoTaoelg TG Etaipeiac.

. NigBvEG MpoTUNO XpNUATOOIKOVOUIKNAG MANPOMOPHoLwG 12 «[VWOTOMNOIATEIC NEPi CUUUETOX®V O GAAEG ETAIPIECH
(Kavoviopdg 1254/11.12.2012). IoxUel yia xpAoei Je evapgn 1.1.2013. To averépo NpoTuno Sev EXEl spapuoyr oTig
OIKOVOUIKEG KaTaoTAoEIS TG ETaipeiac.

. Aigbvég MpoTuno Xpnuatoolkovopikng MAnpogoproswg 13: «Mérpnon Tng elhoyng agiac» (Kavoviopog

1255/11.12.2012). IoxUel yia Xxphioei pe évapén 1.1.2013. Tnv 12.5.2011 1o ZupRoUMo Twv AieBvav AoyiaTikv MpotUnmv
£E£dwoe To npdTuno AMXMN 13 To onoio:

i OpiCel TNV 0Aoyn agia

ii. Anpioupyei €va eviaio nAdigio yia Tnv WETPNAN TG ebAoyng agiag

ii.  AnaiTei CUYKEKPIPEVEG YVWOTOMOINGCEIG YIa TNV anoTipnan ornv bAoyn a&ia

H Eraipia eEeralel Tic eminToaeIg nou 6a €xel N UIOBETNON TOU €v AOY® MpOTUNOU GTIG OIKOVOUIKEG TNG KATACTACEIC,

. Tpononoinon Tou AieBvoug AoyiaTikou MpotUnou 1: «Mapouaiaan TwV anoTEASOUATOV NouU KataxwpouvTal
aneuBeiag otnv kadapn 8£on» (Kavoviopdg 475/5.6.2012). IoxUel yia XpAoelg Je £vapEn 1.7.2012. H ui0B£Tnon TG aveTépm
Tpononoinong and Tnv Eraipeia ev avapéveral va enpépel PeTaBoAég aTtnv Kataotaan ZuvoAikoU ANOTEAEGUATOG,

o Tpononoinon Tou AleBvoug AoyioTikoU MpoTunou 19: «Mapoxég oto npoownikd» (Kavovioudg 475/5.6.2012).
IoxUel yia xpnoei Je évapgn 1.1.2013. To ZupBolAio Twv AigBvav AoyioTikwv MpoTUnwyv eEEdwoe Tnv 16.6.2011 To
avabswpnuévo keipevo Tou AATT 19. To avaBewpnuevo NpoTUNO EI0AYElI ONUAVTIKEG AAAAYEC OO0V apopd oTn AOYICTIKONOINGCN
TGV NPOYPUPHAT®V KaBOPIoUEVWV NApoxav. Of KUPIOTEPES and TIG AAAAYEC AUTEG €ival ol akOAOUBEG:

- 'OAgg o1 peTaBoAég atnv afia TG unoxpEwaong kaBopIoKEVLVY Napoxov 8a avayvwpifovTail Tn XPoVikr oTIyUR nou
AauBavouv xwpa. Kata tov Tpdno auTo, katapyeital n duvatdtnTa avaBoAnc TNG avayvapiong avaloyioTIKOV KEPSGV Kal
{nuiwv (corridor approach) Ka8wg kal TOu KOGOTOUG UNNPECIAG NAPEABOVTOV ETWV CTNV NEPINTWAN NOU BV £XOUV KATOXUPWOE

ol NpoUNoBECEIG yia TN Xoprynon TNG Napoxnc.

~ To véo NpoTUNO OpIlEl e CaPvela TNV avayvmpion TV ENIPEPOUG CUCTATIKMY TOU kOOTOUG and Ta npoypauuara
KABOPICUEVWY NapOXKV.

EidikoTEpQ:

L TO kOOTOG UNNpeaiac avayvwpileTal oTnNV KATaoTaon TV ANOTEAEGUATWV
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II. o kaBapog Toxog TNG kaBaprg unoxpéwong (anaitnong) avayvwpileTal oTNY KATACTAOT TWV ANOTEAECHATWY

III. ol enavekTIMNCEIG TNG kaBapng unoxpéwang (anaitnong) avayvwpifovral oTa anoTEAECHATA NOU KATaxwpoUvTal
ansuBsiag oTnv kaBapr) B€0n XwpIG va napéxeTar SuvaToTnTa JETAYEVESTEPNG KETAPOPAC TOUG OTA anoTEAéoHATa.

- Avanpooapuolovtal ol yvwoTONoINOE!G NoU andimolvTal avagopika PE Ta npoypdupaTa kKaBopigPEVWV NApoXwV, £TCI
(oTe va uBuypapyifovTal Je TIG EENEEIG OTIG yvaaTonoIRoelg oTa AMa npdTuna kai Kupiang oo AMXM 7.

Eniong, To véo npdTuno PeTaaiAer To Xpdvo avayvmpiong Tng unoxpéwang and TiG Napoxes £6dou and Tnv unnpeoia. H
uioBETNON TNG avwTEP® Tpononoinang and Ty ETaipeia dev avapéveral va enigpépel JeTaBolég oTnv KataoTaon ZuvohikoU
AnoTteAéoparoc,.

o Tpononoinan AieBvolg AoyioTikou MpoTunou 27 «IdIITEPEG OIKOVOUIKEG KaTacTAcEIG> (Kavoviopog
1254/11.12.2012). Ioxtel yia xpnosig pe évapgn 1.1.2013. To avwtépn NpdTUno dev EXEI EQAPHOYT OTIG OIKOVOHIKEG
kaTaoTaoelg TnG Etaipeiag.

. Tpononoinan AleBvolg AoyioTikoU MpoTtUnou 28 «EnevdUocelg o guyyeveig kar koivonpakiecy» (Kavoviopdg
1254/11.12.2012). IoxUet yia Xproelg pe évapn 1.1.2013. To avwTépw npdTUNO Jev £XEl EPAPHOYT] OTIG OIKOVOUIKEG
KATaoTaoelg TnG Etaipeiac,

o Tpononoinon Tou AigBvolg AoyioTikou MpoTUnou 32 «ZUPWn@IoHOG XPNHATOOIKOVOLIKMY anaiThoewy Kal
UNoXpPemoswV» kal Tou AleBvolg MNpotlnou XpnuaToolKovVouIKAG NAnpopopnosws 7 «MvwoTonoiNaelg — SUUWPNQIoUOG
XPNHATOOIKOVOHIKGOV anaitioemy Kal unoXpewaoewv» (Kavoviopog 1256/13.12.2012). Tpononoinan AAM 32: IoxUel yia
xproeig pe évapen 1.1.2014. Tpononoinon AMNXM 7: IoxGel yia Xprioeig Le évapgn 1.1.2013, Tnv 16.12.2011, 1o ZupBOUAIO TWV
NigBvav AoyioTikav MpotUnwy £5€dwoe Tnv Tpononoinon Twv npotunwy AAM 32 kai ANXM 7 avagopika |E Tov SUPWn@IoHO
TGV XPNHATOOIKOVOIKGV anaithoewy Kal UNnoxpewoewv. H Tpononoinon Tou AAN 32 cuvigTatal aTnyv npoodinkn odnylav
avagopIka PE To NOTE ENITPENETAI O CUUYNPIOUOG Evey N Tpononoinan Tou ANXMN 7 €ykeiral oTnv NPogbnKn YvwOTONOINCEWY
o€ oxgon JE To Béua auTo.

H Etaipeia €EeTalEl TIC ENINTMOEIG NOU Ba €xel N UI0BETNON TV €V AOY® TPOMONOINCEWV OTIG OIKOVOUIKEG TNG KATAGTACEIG, .
4. Ka®opiopog edAoywyv atimv

Kanoieg AoyIoTIKEG MOMTIKEG Kal YVWOTONOINCEIG TNG ETAipeiag anarrolv Tov kaBopiopo suAdywv aglmv yia Ta
XPNUATOOIKOVOHIKA KAl JN XPNHATOOIKOVOUIKA aTolxeia evepynTIKoU kai nanTikou. EUAoyeg akieg €xouv npoodiopioTei
Bacsl Twv akGAoubwy PEBOSWY HE OKONO €ITE TNV KATAX®PNGN TOUG aTIG OIkovoUIKEG KaTaoTAoEIg iTe TN yvwOTONOINoN
TOUG. 'Ornou XpelaleTal, NEPAITEP® NANPOPOPIEG OXETIKEG UE TIG UNOBECEIG NOU £YIvav yia Tov KaBOpIoPO Twv EUAOYWY
afiwv yvwaoTonolsiTal aTIG ONUEIOCEIG NMOU aPopolV CUYKEKPIUEVA OToIXEIa evepynTikoU kal nadnTikou.

4.1 Evoouareg axiviTonoijoers

H g0Aoyn afia Twv EVOOUATOV aKIvnTONoINCEwY Nou avayvepileTal oTa nhaioia piag ouveévwong enixelpnoswv Bacileral o
a&iec Tng ayopds. H afia Tng ayopdg gival TO eKTIMUEVO NOCOG yid TO ONoio £va Neplouciakd oTolxeio 6a pnopoloes va
avTalhayBei katd Tnv nuepopnvia Tng anotipnong avapeoa o éva ayopacTn Kat €vav NwANTh oTa nAgiold Twv ouviBwv
OpwV ayopanwAngi®v KaTta Tig onoieg kat Ta dUo avTicuPBalAOpeva pPépn £dpacav €1 yvaan Toug kal ouvetd. H agia Tng
ayopag yia aToixeia efonAiopwyv Baciletal o€ TIPS SEIKTWY 0PYAVWEVNG ayopdq yia avTioToIXd GTOIXeid.
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4.2 Enevduoerg o€ Xpeoypa@pa Kxai afioypa@a xar dAAa Xpruarooixovouikd peoa

H e0Aoyn a&ia Twv XpNPATOOIKOVOHIK®Y CTOIXEIV EVEPYNTIKOU NOU  XapaKTNpiovTal wg XpnLUATOOIKOVOUIKA JETA 0TV
elhoyn aia Toug kepdoaKoniKoU XapakTnpa kai wG Siabéciua npog NwAnon npoodiopileTal g OXEQN WE TNV TIKI TOUC 0T
XpnHaTioTnpiakn ayopd kaTta TV NUEPOPNVIA Tou IcoAoyIcpoU.

4.3 MeAdreg Kal AOINEG AKPONPOBEoES anaITioeIS

H e0Aoyn aia Twv pakponpdBecwV NEAAT®V Kal Twv AoINMV ANAITHCEWY, EKTOG TWV AKIVNTONOMOEWY UNd eKTEAEON,
EKTIHATAI WG N Napoloa afia Twv PEAAOVTIKGOV TAHEIQKMV powv, NPOEEOPANPEVWV LIE EMITOKIO TNG ayopdg TNV NUEpounvia
Tou Ioohoyiopou. O BpaxunpoBeoueg anaIThoslg avayvwpilovtal oty TioAoyiakn Toug agia. O1 eUAoyeg afieg
XPNOILONoIoUVTal yia gkonoug YVWOTOMNOINOEWY.

4.4 Mapdywya xpnpuarooiKkovouIKd pgoa

H Etaipeia Sev xpnoiyonolsi napdywya XpnuaToolkOVoUIKG NpoidvTa kai Héod avTioTaduiong KivaUvou.

4.5 Mn napdywya xpnpuarooiKovoliKd oToiXeia naénTikov

H gdAoyn aia kaBopileTal yia okonoUg yvwoTonoincswv kal unooyiletar Baoel TnG napolaag afiag Twv PEAAOVTIKMV

EKPOMV KEPAAAIOU Kal TOKWV HEIOPEVA KATA TO ENITOKIO ayopds TNG NUepopnviag KAEIGiPaTog. Fia XpnuaTooIKovopIKeG
HIo00OoEIg TO EMNITOKIO ayopds kaBopileTal anod TIG OXETIKEG IOBOBOTIKEC CUUBACEIC.

5. Kuichog epyaciov

2012 2011
Mpopn8eisg 42,707 51,313
42,707 51,313

6. KooTog nwAndévrov
2012 2011
Aoind 38,766 40,988
38,766 40,988
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7. Aoina AsiIToupyika £écoda

2012 2011
Noina/Ecoda anod pepiopara 1,000 577,903,212
AypnoigonoinTeg NPoRAEWEIG 2,179,068 -

2,180,068 577,903,212

Ta éooda and pepiopata Tng Xpnong 2011 apopolv kuping Ta Pepiouata and Ta képdn TnG BuyaTtpikng eTaipeiag Antenna
Bulgaria EOOD .

O1 axpnoiponoinTeg NpoBALYeIG xouv NPOKUWE! and Ta TEAN CUXVOTAT®WY Kal TA TEAN TUPAGV NPONYOUEVWVY ETMV BIGTI
KataAoyioTnkav HE PIKPOTEPO NOCOCTO.

8. Aona Asitoupyika £Eoda

2012 2011
Aoind Anopeiwon unepa&iag / QUAWVY NEPIOUCIAKWOV
OTOIXElWV Kal AOINWV CTOIXEIWV EVEPYNTIKOU
(onpeiwon 17) - 3,989,849
- 3,989,849

H anopeiwon Aoinwv oTolxeiwv evepynTikoU agpopa anopeinon anaitnong/CUPHETOXMY and ouvaedeutvn
eTaipeia kata EYPQ 3.9 ekatoppupia nepinou to 2011.

9. 'E€oda npoowmnikou

2012 2011
MioBoi kal nuepopictia 21,938 21,937
EpyoDOTIKEG EIGPOPES 6,213 6,203

28,151 28,140

To oUvoho Tou npocwnikol kaTa Tnv 31 AekepBpiou 2012 kai 31 AskepBpiou 2011 avTioToixa avepxdtav o 1 ATopo kai
TO KOOTOG NEPIAQUBAVETAI OTO KOGTOG NWANBEVTWY (ON.6).

10. ‘E€oda Soixnong

2012 2011
ApoiBEg kai £508a TpiTwy 736,303 1,173,960
736,303 1,173,960
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11. Ka®apd XpnHaTooIiKOVOHIK( anoTEAEgHATA

‘Eooda Tokwv

20voAO XPNHATOOIKOVOUIK®OV ECOSWV
Tokot £50da anod ouvdedepgved eTalpeieg (onueiwon 26)
Tokor £50da BpayunpdBeopou daveiou

AnOLEITN PETOXWV EICNYHEVWY 1 PN oTO XpnUaTioThpIo
(onueinon 15)

ZUVOAO XPNHATOOIKOVOUIK®YV EE03WV

KaBapa XpnHAaTooIKoVOUIKA anoTeAEopaTa

12. ®opog e1003APATOG

(a) Karaxwpnuevog ornv kardoraor anorsAsoudrov

AvaBaAAGpEVOG POpOG

Anuioupyia kai avTIAGYIOPOG NPOTWRIVAV dIaPopiv
Mn avayvwpIOUEVEG POPOAOYIKES JNUIESG
Mn gopoAoynTéa £goda

dopog £100dNpaTog - £0080

2012 2011
25,568 33,939
25,568 33,939
5,053,039 5,444,814
2,989 9,616
105,104 157,780
5,161,132 5,612,210
5,135,564 5,578,271

2012 2011

(3,124,197)  (119,139,624)

(4,778,222) -

- 115,581,000

(7,902,419)  (3,558,624)
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B) Suvp@wvia npayparixou @opoAoyixou ouvreAEoTr}

2012 2011
Znuieg/kEPdN NPo poOpLV (3,687,858) 567,171,457
®o6pog el00dnaTog BACE TOU POPOAOYIKOU GUVTEAECTT 737,572 (113,434,291)
Mn ekmiNTOPEVEG BanAveg kal NpdoBeTol POPOI (3,861,769) (5,705,333)
Mn avayvwpiopEves PopoloyIKES INLIEG (4,778,222) -
Mn @opohoynTéa ¢goda - 115,581,000
SUvoAo popoU €1003NATOG - £0080 (7,902,419) (3,558,624)

H EAAnvikry ®opohoyikh NopoBeoia kal ol OXETIKEG DIATALLIG, UNOKEIVTAI OE eppunveisg and Tig popoloyikég apxés. H Etaipsia
Bev £xel eheyxOei anod TIG POPOAOYIKEG apXEG yia Tig xpriosig 2009 éwg 2010 . O1 dnAwoeig PpOpou £1goBMAKHATOC KATaTidevTal
OTIG (POPOAOYIKEG apXEG Ot €TAOIO Bacn, ahAa Ta kEpdn f o1 InuIEG nou dnAmvovTal, yia Qopoloyikolg okonolc,
NapapEvouy Npoowpiva eKKPEKEIG £wG OTOU Ol POPOAOYIKEG apXEG eAEYEOUV TIG POPOAOYIKEG BNAMOEIG Kal Ta BIBAia Tou
@opoloyoUpevou, kai Je BAon TOUG A£yXOUG auToug, 8a opioTikonoinBolv Kal Ol OXETIKEG (POPOACYIKEC UNOXPEWOEIG. H
Etaipeia dev avapével va unapxel oNPAvTIK ENINTWON €Mi TWV OIKOVOUIKWV KATACTATEWV.

MNa tnv xpnon 2011 n ETaipeia £xel AaBel To MGTONOINTIKO GOPOAOYIKG CUPHOPPWONG and Tov vOpIHo EAeykTr, evd kai yia
v xprion 2012 €xel oAokAnpwOei 0 (POPOMOYIKOG €AEYXOG KQi QVAMEVETQI MPOOEXWG N E€kBOCNH TOU MIOTOMOINTIKOU
(POPOAOYIKIG CUHHOPPWONG, Xwpig emeUAAgn, ouppuva e TNV epyacia Slac@aMong PpopoAoyIKiG CUHHOpPONG and Tov
vOpIHo EAeykTr) Bdoel Twv diatafewv Tou apBpou 82 nap. 5 Tou Kadika dopohroyiag Eigodiiparoc.

311G 30 ZenTepBpiou 2011 ohokAnpwelnke o PopPoroyIkog EAeyXog Tng Antenna Group A.E. yia Tig xpriosig 2005 £€w¢g kal
2008. And Tov popoloyikd EAEyX0 MPOEKUWE npog anodoon nood EYPQ 2.4 ekatoppupla Nepinou nou agopd diapopes
(pOpoU €100DNPATOG Yia TOV ONoio €iXe Yivel NpoBAsyw.

H Ertaipeia kata Tto 2011 kai e@appolovrag TG dataEei Tou Qopohoyikol Nopou 394372011 dpbpo 14  oxnupATIOE
apopoAOyNTO anoBelaTIkG yia To nogd EYPQ 577 ekatoppUpia nepinou nou apopouds PEPIOPA anod TIG aAAodanig Tng
BuyaTtpikeg eTaipeieg Antenna Bulgaria Eood kai Antenna Pay TV LTD. To 2012 n Etaipgia sioénpate pépiopa EYPQ 535
€KaToHpUpIa nepinou Kar SIEVEINE PEPIOPA OTOUG HETOXOUG TNG yia Tnv xpnon 2011 nocol EYPQ 416.2 ekaTopuupia
nepinou and To napandve agopohdynTo anoBepaTikd. Eniong anonhnpwos pepiopata NANPwTéa NPOnyoUHEVWV ETMV
noool EYPQ 2.9 ekaToppUpla nepinou.,

Supgwva pe Tic Siatdgeig Tng dopoloyikng NopoBeoiag, o GUVTEAEOTHG @OpoU €loodnpaTog, Karta Tig Xphoeg 31
AexepBpiou 2012 kai 2011 fTav avrioToixa 20%.

Suppwva pe Tig diataeig Tng doporoyikilc NopoBeaiag ol eTaipeieg kaTaBaMouv  kdBe Xpovo npokaTtaBoAr ¢podpou
eloodnpatog unoAoyiZopevn o nogootd 80% eni ToU POPOU EIGODNUATOG TG TPEXOUTAG XpRiong. Kartd tnv skkabapion
Tou (Opou TNV endpevn xpron, Tuxdv unepBallov nood npokaTtafBoAng entoTpéPeral atnv ETaipeia petd and @opohoyikd
£Aeyxo.
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O @opog 1003 PaATOC EI0NPAKTESG Nogd Uwoug EYPQ 897 xINGdes, a®opd napakpatoUHEVOUG @Opoug and Tokoug, ol
onoiol Ba quuwNEIGTOUV He PEAAOVTIKOUG POPOUG NANPWTECUG.

13. Evoopatsg AKivitomomoelg

‘EminAa kat
Aoinog
Oixoneda EEOHAIIO'H(')Q
KTipia/
EyKkaTaoTaoEIG HETAPOPIKG
KTIpiV pECQ FUvoAo
AEia kTiong
YnoAomo 1 Iavouapiou 2011 2,770 2,641 5,411
NwAnoeig / dlaypa@eg - - -
YnoAoino 31 Askepppiouv 2011 2,770 2,641 5,411
MwAhoeIg / diaypageg - - -
Ynoloino 31 Aekepppiou 2012 2,770 2,641 5,411
ZWPEVPEVES aNOOBECEIG
YnoAomno 1 Iavouapiou 2011 - 2,641 2,641
AnooBéoeig - - -
Ynohoino 31 Aekepppiou 2011 - 2,641 2,641
AnooBéoeig - - -
Ynolhoino 31 Aekepppiou 2012 - 2,641 2,641
AvanooBeotn akia
Ynoloino 1 Iavouapiou 2011 2,770 - 2,770
Ynohoino 31 AekepBpiou 2011 2,770 - 2,770
YnoAoino 31 Aekepppiouv 2012 2,770 - 2,770
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14. EnevdUOEIG OE CUYYEVEIG ETAIPEIEG-ANOKTNON OBUYATPIKAG ETAIPEIQG

A) H ETaipeia &xel TIG akOAoubeg enevOUOEIG OE CUYYEVEIG ENIXEIPNOEIG:

MoocooTO CUPHETOXNG A&ia oupPETOXAG
Xopa 2012 2011 2012 2011
Optima A.E. EANGBa 40% 40% 23,478 23,478
23,478 23,478

Acv unapyouv npisc and ouyyeveic sTaIpeieg yia TNV xpRon nou £Ange 31 AekepBpiou 2012.

B) Tnv 17" Mdiou 2012 anéktnoe To oUvoAo Tou peToxikoU kepaAaiou Tng Warraner Limited évavT nooot EYPQ 548.000.000.
AxkolouBwg Tnv 197 NogpBpiou 2012 n eraipeia Warraner Limited npoéBnke ge peinon PeToxikoU Kegalaiou TnG oUP@vNG
anopaong Twv apuodinv apxwv katd EYPQ 532.743.372. Evrog Tou 2012 n eraipeia Warraner Limited katéBaiie EYPQ

529.411.372 orov Antenna Group A.E. kal napapévouv gav unoxpeéwon g npog Tov Antenna Group A.E. EYPQ 3.332.000.

15. Aoinég enevdUoEIg

2012 2011
AlgBEgIpa Npog NWANON XPNUATOOIKOVOIKA OTOIXEIQ EVEPYNTIKOU:
EupwouppeToxéc Kepahaiou A. E. 1,270 106,375
1,270 106,375

H Etaipeia npogBn ot anopeingn a&iag Twv Eupwouppetoxav Kegaiaiou A.E. aiag EYPQ 105 xiMadeg To 2012 ka1 EYPQ
158 yiAadeg To 2011, TV onoia NI auTr avayvopIioE GTA XPNHATOOIKOVOUIKA anoTeAESaTa Tng xprong (BAéne

onueiwon 11).
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16. AvaBaAAOUEVEG POPOAOYIKEG QnAITIOEIG KAl UNOXPEMDOEIG

O1 avaBalOPEVEG POPOAOYIKEG aNaITAOEIG KAl UNOXPEWOEIG avahlovral wg ENG:

ARQITHOEIC YNOYXPEMOEIQ Kabapa
2012 2011 2012 2011 2012 2011
®opoloyikéG Inpieg 1,197,200 9,099,619 - - 1,197,200 9,099,619
1,197,200 9,099,619 - - 1,197,200 9,0999,619

H Etaipeia £xel popoloyikég {npieg EYPQ 76,591,086 ek Twv onoinv EYPQ 3,164,286 apopouv Tnv xprnon 2012. O1
popoloyikég Inpieg agiag EYPQ 73,426,800 &xouv nuepopunvieg ARENG ol onoieg pgpavifovral NapakaTe :

DOpOAOYIKEG {NMIEG 43,459,691 26,439,341 - 3,527,768

H Eraipeia £xel avayvwpiosr avaBalopevn @opoAoyikr anaitnan oTo nogod Twv GopoAoynTewY INumY Nou exTIPA 611 Ba
UMop£oel va cupyn@ioel Pe PEANOVTIKG @opohoynTéa KEPDN.

H kivnon Twv npocwpivov diagopav katda Tnv SIApKeia TnG Xprnong avalleTal wG akohoudug :

YnoAoino Ku'rux_d)pnon YnéAo!no
oTNV KATaoraor) 31 Aexepppiou
2012 1 Iavouapiou 2011  aMOTEAEONATWV 2012
Aoina aToixeia kai npdaderol Popol (2,412,624) - -
®opoAoyikdG EAeYXOG NponyoUPEV®Y
nepiddwv (XpnoiponoinBeioa
npopAsyn) 2,412,624 - -
®oporoyikeS INpieg 9,099,619 (7,902,419) 1,197,200
9,099,619 (7,902,419) 1,197,200
17. Aoinég HaKponpoOOECHES ANAITHOEIG
2012 2011
MpokataBohn yia Sikaiwpa anoKTNoNG CUMKETOXNG OE Un
ouvdedepgvn eTalpeia 7,708,822 7,708,822
Antenna Publications Ltd (onueiwon 26) 2,000,000 2,000,000
Aapvn Enikoivovieg A.E. (onpeinon 26) 9,064,136 14,115,036
Eyyunoeig 2,000 2,000

18,774,958 23,825,858
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2TIG 24 deBpouapiou 2000, n Etaipeia npokaTtéBaie EYPQ 8.8 ekaTtoppUpia pe avraAiaypa 1o dikaiwpa va anokThaoel
ouppETOXN OE N cuvdedepévn eTaipeia. To dikaiwpa auTto napexel otov ‘OpiAo Antenna Tn duvartoTnTa va eEayopdcel To
51% Tng €Taipeiag and Toug TPEIG HETOXOUG TG YIa Nodd ico npog To Nodod TG npokataBfoAns. H ETaipeia éxel To Sikaiwpa
va efayopaocel Tn ouPpETOXN auTn PEXP! To ®eBpouapio 2014. Av n cuppeToxn dev anokTnBei, n ETaipeia pnopei va opicel
TpiToug nou Ba efackrgouv To dikaiwpa auTo yia Aoyaplacpd Tng ) va anofnuiwdei yia To GUVOAIKO Noad nou KaTéRaAs 1)
va Tpononomnoel TN oUpBaon Ye napdTacn Tng, NWANCN 1} avTaAhayn Tou SIKaIOLATOG LE TPITO.

18. [ehareg ka1 AOINEG ANAITHOEIG

2012 2011
NeAaTeG ka1 Aoinoi XpemwoTeG 11,746 27,068
AnaITrioeIg and cuyyeveig eTaipeiec/BuyaTpikeg (onpeiwon 26) 11,614,215 536,239,272
MpokaTaBoAEG Os TpiTOUG 8,944 52,600
lMpokaTaBoAéG oTo NPOCWNIKO 2,000 -

11,636,905 536,318,940

01 anaithoelg Tng ETaipeiag katd Tnv 31 AskepBpiou 2012 agopolv aveionpakTeg kaTaBoAEG and eniaTpodr] Kepaiaiou
ano Ti¢ BuyaTpikeg TnG Antenna New Technologies Ltd kai Warraner Limited kai avrioToixa kata tnv 31 AskepBpiou 2011
pepiopara sionpakTea anod Tnv Buyatpikn Tng Antenna Bulgaria EQOD.

19. Xpnuarika diabécipa kai I0oduvaua

2012 2011

AlgBéoia oTIG TpAneleg 19,682 59,971
AigBéoipa oTo Tapeio 507 1,866
20,189 61,837

To péoo npaypaTiko eniTOKIo oTIG katabéaelg npoBeapiag To 2012 fTav 1.3 % (2011: 0.9%). O1 kaTabéoeig npobeopiag
gxouv péon ANEn 1 pépa.

20. MeTOXIKO KEQAAQIO KAl AnOBEPATIKG
(a) McToxIKO KepdAalo xal d1apopd UMEP To dpTIo
>7IG 31 AekepBpiou 2012 To ohooxepme KaTaBeBANUEVO PeTOXIKO Kepahaio Tng ETaipeiag avipxeto os EYPQ 6,061

gkaToppUpia dilaipolpevo ae 20,203,004 ovoaoTIKEG KOIVEG ETOXEG, OVOUAOTIKNG agiag EYPQ 0,30 ekdorn (og andAuTto
noco).

MeToxIKO Ano@spaTiko
Ap1Buog KepaAaio unép To @pmo ZuvoAo
Meroxwv (Moga og EYPQ) (NMooa e EYPR)  (Mooa o EYPR)
YnoAomno 1 Iavouapiou 2010 20, 203,004 6, 060,901.20 84, 270,000.00 90, 330,901.20

YnoAoino 31 Aexepfpiou 2010 20, 203,004 6, 060,901.20 84, 270,000.00 90, 330,901.20

YnoAoino 31 Aekepfpiou 2011 20,203,004  6,060,901.20 84, 270,000.00 90, 330,901.20
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(B) TakTixo anoBcsuariko

Supgowva pe Tnv EAAnvIKR Etaipikry NopoBeaia, o1 eTaipeieg unoypeolvTal and Ta képdn Tng Xpnong, va oxnuaricouv
TOUAGYIOTOV TO 5% oav TAKTIKO anoBepaTIkG PEXPIG OTou auTd PTACE TO £va TPITO TOU kAaTABERANUEVOU LETOXIKOU TOUG
KEPAAaiou.

(v) Aomnd AnoBcsuarixd
Ta Aoina anoBepaTikd, Kupiwg, apopolv apopoAoynTa anoBepaTika diapopuv dilatafewy Kat vopwy, kKabwg kai

anoBepaTika and £ooda popohoynBEvTa kaTa £idikd TPOMNO eni TWV AVWTEPW APOPOAOYNTWV AnoBepaTikay, Sev £xouv
hoyioTei avaBaAlopevol popol kabBwg auTa Sev NpOKeITal va SlavepnBolv GTo AeECO PEANOV.

(3) AnoBsuarixo evAoyng afiag

To anoBepatikd ebhoyng akiag avTinpoownelel yUn NpaypaTonoindeioeg {nuieg and Tn PeTaoAn Tng eUAoyng agiag Twv
enevdloswv dIabeTiwv nNpog NwAnaon PEXP! N ENEVOUCH va anoavayvwpioTei

(€) Mcpiouara

Me Baon Tnv EAAnvIkA Etaipikiy NopoBeoia, o1 £TaIpEiEC uNoXpeouUvTal O KABe Xpnon va SIaveLouv GTOUG JETOXOUG TOUG
TOUAGYIOTOV TO 35% TV KepdV, HETA and pOpoUG, kar HETA and TV KpATNon yia TakTiko anofepatikd. H ETaipeia
pnopei va pnv npoxwpnoel ge diavopn e opoQmvn EYKPION TWV LETOXWV TNG.

EninAéov, n EAAnvikn ETaipikr NopoBeaia anaitei opiopéveg ouvlnkeg va nAnpoluvTarl nptv Tn Slavoun HepiopaTos wg
€gng:
a) Aev pnopouv va diaveunBolv pepiopara oToug HETOXoUG oTav n kabapr| Bon Tng eTarpeiag ival f Ba gival PeTa

dlavopn HIKpOTEPN TOU PETOXIKOU KEPAAGioU Kal TwV anoBePATIKAV NOU anayopeUeTal va Siavepndouv.

B) Aev pnopolv va diavepnBouv HepiopaTa oToug JETOXOUG OTav To avanooBecTo unohoino Ty eE0dwvY eykaTacTaong
unepBaivel To oUVOAO TGV ANOBERATIKAV MOU EMNITPENETAI 1 JIAVOLI TOUG KAl TWV KEPOWV EIG VEOV.

KaTtd to 2012 n Etaipeia pe andgpaon Tng Fevikng Zuvéheuong npoxwpnoe o€ diavoun pepiopaTog noool Eupam
416,181,882 ano ta kEpdn TG Xpriong 2011.

21. MakponpoBeCHEG UNOXPEWNTEIG
H onueinon auTth nap&xer NAnpoPopiES yia Toug 6poug Twv daveiakv cuppdcewy Tng ETaipeiag. TMa neploooTepeC

NANPOPOPIEG OXETIKA HE TNV £kBeon TNG ETalpeiag o€ Kiviuvo eMToKIwY Kal ouvalaypaTiko kivduvo, BAENETE oTn
onueiwan 23.

2012 2011
MakponpoBsopa daveia 25,954,606 106,970,324
25,954,606 106,970,324

To &avelo EYPQ 26 skatoppUpia nepinou Tng ETaipeiag éxer 5oBei anod Tnv Progressco Holding Ltd pe emmokio EURIBOR
+2,25%. H anonAnpwpni Tou daveiou ANRyel To SEKATO XPOVO HETA TNV NP®TN avainyn, n onoid NpaypaTonorenke Tnv
4 deBpouapiou Tou 2009,

EvTog Tou 2012, n Etaipeia anonhnpwos EYPQ 103.3 ekatoppUpia Tou daveiou nou oQeihe otnv Progressco Holding Ltd
Kai nipe daveio EYPQ 22.3 gkaTtopulpia.
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22. TNpopnOeuTEC Kal AOINEG UNOXPEDTEIG

2012 2011
MpounBeuTEC Kal AoiMoi NIOTWTES 161,180 82,503
Mood dedouleupéva kal oPeIAOUIEVa OE CUYYEVEIC eTalpeieg (onp.26) 1,652,526 8,741,350
AeBOUAEUPIEVOI TOKO! OE OUYYEVEIG eTaIpeieg (onp.26) 5,053,039 1,652,526
Ynoxpemoeig and gpopoug TEAN kal acpaliaTIKoUG opyavicuous 108,749 382,677
Mepiopata NAnpwTEQ - 2,931,893
NOINEG UNOXPEWTEIG (ONY. 7) 9,404 2,570,469

6,984,898 16,361,418

Katda to 2012 n Etaipeia NAfpwoe Ta opedpeva pepiopara ek 2007 npog Toug TeAIkoUg TG PETOXOUG .

23. Aiaxeipion XpnHaTooIKOVORIKOU Kiv3Uvou

H ETaipeia ekTiBsTal 0TOUG NAPAKAT® XPNHATOOIKOVOUIKOUG KIvOUVOUG:
o ioTwTIKOG KivOUVOG

e  Kivduvog peuoToTnTag

e  Kivduvog ouvenkwv ayopag

e AgIToupyIKOG KivOUVOG

H onpeiwon auTrh napoucialel NANPopopics via Tny £kBean Tng ETaipeiag og kABe vav anod Toug avwTEPw KIvOUVOUG, YIa TOUG
oTOXoUG, TIG NOAITIKEG Kal TIG dladikaadie Nou papolouy yia TNy EMPETPNON Kar Tn diaxeipion Tou kivdlUvou, kaBwg Kar TN
dlayeipion kepahaiou. NePICOOGTEPA NOCOTIKA CTOIXEIA YIA QUTEG TIG YVOOTONOINOEIG NEpIAapBavovTal o€ 6Ao To €0pog Twv
Oikovopikav KataoTaoewy.

To AioiknTikd ZupBOUAID £xe1 TN GUVOAIKR €UV yia T Snuioupyia kal Thv enonTeia Tou nAaigiou diaxeipiong kivdUvVoU Tng
Eraipeiag kal BAoel eyKEKPIPEVWV NOANITIKAV TOU, EXEI QvaBECEI OTOV MICTWTIKO EAEYXO TNV napakohollonon Twv
XpnHaTooikovopikav Kivdlvav. O1 MoAimikég Siaxeipiong kivdivou Tng ETaipeiag spappolovral Npokellévou va avayvwpilovral
ka1 va avahlovTal o) Kivduvor nou avTipeTwnifouv, va TiBevtail Opla avainyng kivduvou kal va avTioTadpidovrai ol kivduvol,
avaloya pE TIG CUVBNKEG TG ayopdag. O1 NoAITIkEG Siaxeiptong kivdUvou, eEETATovTal NEPIODIKA MOTE VA EVOWUATMOVOUV TIG
aMayéc nou napartnpolvTal oTIC CUVOIKESG TNG ayopdg kal aTig dpacTnpIOTNTES TNG ETAIPEIAC.

23.1 [MIoTWTIKOG KIVOUVOS

MoTwTIKOG KIVEUVOG gival o kivduvog Znpiag os NePINTWon nou £vag NeAdTnG N TpITOG 0€ GuvalAayr| XpPNHATOOIKOVOHIKOU
péoou, dev eKNANPOOE! TIC CUKBATIKEG TOU UMNOXPEWOEIG KAl OXETICETAI KATA KUPIO AGYO LIE TIG aNAITAOEIG and NEAATES.

Me Baon Tnv moTwTIKY NOMTIKA nou £xel Bsonicel n Etaipeia, kBt véog nehdTng eSeTaleTal yia Tnv NICTOANNTIKA TOU
IKavOTNTA NpIV Tou NpoTabolv ol GUVABEIG OpoI MANPWHMV.
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23.1.1 Fyyurjoerg

H noMTikA Tng ETaipeiag eival va napexer xpnaTrooiKoVoIKES eYYUNOEIG O OUVOEPEVEG eTalpeieg. O1 eyyunoeI Nou sixav
S06ei anod Tnv ETaipeia oe ouvdepeveg eTaipeieg Pe 31 AekepBpiou 2012 avépyovral og EYPQ 63,1 ekatoppUpia (2011: 38,4
gkaToppupIa).

H Etaipeia ekmipda oTi i eGAoyn aia Twv eyyunoewv dev Eenepva To alvnBeg Tpanedikd kOoToG 1l Tpanedikr NPoUnBeta, Kadbwe
o1 £yYUNOoEIG £xouv S0Bgi KUPIwG Yia TUMIKOUG orRonoug KAAuwng BpaxunpoBeopwy Tpanediknv UNOXPEWMCEWV Kal TOJO N
ETaipeia 600 kal PE0w guvdepévav ETAIpEIV SIGBETEI TA anapaiTnTa Tapaka SIABEIPa yia KGAuyn KivBUvou APeonc
anonAnpwung Tev daveiwy.

23.1.2 FxOsor OTOV NIOTWTIKG Kivouvo
H AoyioTikr afia Twv anammioswy, avTinpocwnelel Tn PEYIOTN £KBECT OTOV MICTWTIKO Kivduvo. H evnAikiwon unoAcinwv

anarmmoswy Aappavovrag unoywn Ta opia Tng NIoTWOoNG yia TOUG EKACTOTE NEAATEG Kal PETA TiG NPOBALWEIG Kal TIG Siaypapeg
KaTa TNV nuepopnvia Tou IgoAoyiopol fATav:

2012 2011

Mn AfEavTa 11,636,905 536,318,940
AnEavra 0-60 pépeg - -
Angavrta 60-180 pepeg - -
AnEavra 180-360 pépeg - -
Mépav Tou £ToUC - -

11,636,905 536,318,940

H Etaipeia skmipa 6m Sev xpeidleTai va kataxwpnbei npoBAeyn anopeinong yia TIG TPEXOUCEG ANAITACEIS TNG kaBwg EYPQ
11,614,215 agopolyv anairioeig and ouvoepEVeG eTaIpeieg (onpeinon 18).

23.2 Kivéuvog pevorornrag
O «ivduvog peucToTnTag ouviotatal og evdexopevn aduvapia Tng ETalpeiag va  eknAnphoel TIG XPNHATOOIKOVOUIKEG TNG
UNOXPEMOEIG OTav auTég Afyouv. H ETaipeia péow Tou TUAPATOG Treasury nou SIaBETel LePIUVA MOTE VA UNAPXEI ENAPKEC

PEUCTOTNTA YIA VA EKNANPMVOVTAI Ol UMNOXPEWOEIG OTAV auTEG Aifyouv, BACE TWV CUUPOVNUEVWV NPOYPAUHATOY €E0MANTNG.

NapaTiBevral o1 CUPBATIKEG ANEEIC TwV XPNUATOOIKOVOUIKMV UMNOYpE®OEwv TNG ETaipeiag, Baocel Twv CUpBAcswv Kai
OUMPWVIMY MOU igXuav KaTta Tnv npepounvia Tou IcoAoyicpou:

31 AekepBpiouv 2012 ZupBarTikEg
AoyioTiko TAUEIGKES MyoTepo
unoAono pPOEC l1¢rou¢  1-3&m 4-5€m 6-7 £Tn 8-9 £Tn
MakponpoBeopeg
UMNOXPEWTEIC 25,954,606 25,954,606 - - - 25,954,606 -
pouNBeuTEG KAl AOINEG
UMOXPEQTEIC 6,984,898 6,984,898 6,984,898 - - - -
ZuUBATIKEG
AoyIoTIKO Tapsiakeés  Alyorepo
31 AekeppBpiou 2011 unoAoino pPOEC 1 £Toug 1-3émn  4-5&m 6-7 €T 8-9 £Tn
MakponpoBeopieg
UNOXPEWTEIG 106,970,324 106,970,324 - - - - 106,970,324
MPOUNBEUTEG Kal ACINEG
UNOXPEWOEIG 16,361,418 16,361,418 16,361,418 - - - -
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23.3 Kivduvog ouvBnkav ayopds

O kivBuvog ouvBnNKV ayopdcg ouvioTatar o€ evOEXOUEVN alAayn TIHQY, ONWG Ol CUVAAAAYHATIKEG ICOTIMIES Kal T ENITOKId,
nou ennpeadouv Ta anoteAéopara Tng Eraipeiag f Tnv aia Twv XpnUATooikovopikav TnG HEowv. O okonodg Tng diaxeipiong
KIvBUvou anod TIC OUVBNKeE TNG ayopdq cival va eAEyxeTal n £kBeon Tne ETaipeiag oToug kiviUvoug auTtoUg oTo NAdioio
anodeKTaV NApAPETPWY, He NApaAANAN BeATioTonoinon Twv AnodOoEwy.

23.3.1 SuvaAAayuarixog Kivouvog

H Etaipeia dev unokerTal oe ouoiacTiké ouvalaypaTikd kivduvo, dedopévou 0TI To GUVOAO TV ouvaliaywv TnG dlevepyeiTal
pe Baon To Eupw.

23.3.2 Kivduvog eniroxiov

H Etaipeia npokelyévou va diaopaliadei anod Tov kivduvo alEnong Twv emTokiwv £xouv eEacpalioel Ta davea TNG anod
ouvdepéveg eTaipieG. H Etaipeia Bev £xel guvawel oupBAcEIG yia napaywyd XpNUAaToOIKOVOUIKA Péoa nou va
avTioTaBpifouv Tnv €kBeon ae PETABOAEG ENITOKIWV.

23.4. N\eIToupyIKo§ Kivouvog

AgiToupyikdg Kivduvog gival o kivBuvog TnG apeong n €Upeong dnpiag nou NpokUNTEl And NOIKIAEG QITIEG OXETIKEG PE TIG
Oladikacisg Tng ETaipeiag, To Npoowmikd Tnv TexvoAoyia kal TNV unodopn nou epappolel, kaBag kal anod eEwrepikolc
napayovTeg, NANV TV NICTOOEWY, TNG ayopd kai Tou KivdUvou peuoToTnTag. O napayovreg autoi kaBopidovTal and Tig
VOUIKEG KAl AOINEG ANQITAOSIC KAl TQ YEVIKG anodekTd npoTund enIXEIPNHATIKAG CUMNEPKPOPAC. AEIToupyikol Kivduvol
npoKUNTouv anod OAEG TIG AetToupyieg Tng ETaipeiac.

ZTOX0G TG ETaipeiag ivar va SiaxeipioTel Tov AEITOUPYIKO Kivduvo KaTa TpOMo TETOI0 WOTE va anopeuxBolv ol Nuisg kal va
Hnv npooBAnBei n @Aun Tou. MpwTapyikn €uBlVN yia TNV avanTtufn kal eQappoyrn EAEYXWY, QOTE vA AQVTIHETONIOTE
£vBEXOHEVOC AEITOUPYIKOG KivBUVOG, (PEPOUV TA avaTEPA BIEUBUVTIKG OTEAEXN TNG KABE €NIXEIPNHATIKAG Hovadag. H ublvn
auTn unooTnpifeTal and yevikoUg Kavoveg nou epappodlel n ETaipeia, oxeTika He Ta €ENG:

e ANQITHOEIC YIO OWOTI KATAVOUr KaBnkovTwy, oupnepIAaBavopéVnG Kal TNG auToVOUNG £yKpIonG TwV dladiKaoi®v
ANAITACEIG YIa TNV CUPQ@VIa Kat TNV napakohousnan Twv d1adikaoiov
SUpPOPQ®AN LE TIC ONOIEC PUBUICEIC KAl AOINEG VOUIKEG aNAITNOEIG
Tekunpidon ToV eEAEYXWV Kai Tov d1adikaoimv
Anaitioeig yia nepiodikn agloAdynon Twv eNIXEIPNUATIKOV KIVOUVWY, KBS Kal TNV ENAPKEIQ TWV EAEYXWV Kal
Twv S1adIKACIMV Yia TNV QVTIETONION TV KIVBUV®VY NOU £XOUV EVTONICTE.
ANQITACEIG yia TNV avagopd TV ENIXEIPNHATIKGV {NHIOV Kal NPoTEIvOPeva SI0pBwTIKA HETPA
AvanTtuEn oxediwv EKTAKTNG avaykng
KaBopiopog NOIK®V Kal EMIXEIPNOIAK®Y NPOTUNWY
AuBAuvan Tou kivdUvou, cupnepIAauBavopévng kal Tng ao@aielag énou auTtod gival EQIKTO.

23.5 Arayeipion kepalaiov

To AloiknTikO ZupBoUAIo Tng ETalpeiag napakohouBei Tnv anddoon Tou guvolou Twv enevOUPEVOV KEPAAdiwy, oTOXEUOVTAG
oTnv BeAmioTonoinon TnG, woTe va e£Eao@AaAiZeTal N avanTuén Twv ENXEIPNUATIKWOV dpacTnploTATWY TnG ETaipeiag ka8wg Kai n
cEunnpéTnon Twv daveiakwv TnG unoxpewoswv. EninAfov n ETaipeia napakoAoudsi pnviaia Tnv avanTugn Twv 06dwv TnNG ,Ta
£E0da kAl kOOTN TNG EVavTl TV NpoUNOAOYICUGV TNG KABWME KAl TO KEPAAAIO Kiviong NPOKEIPEVOU va XpnUaTodoTEi Tig
dpacTnpIoTNTEG TNG. Ma TNV XpnuatodoTnon Twv dpacTnploThTWY TNG Kai TnG avanTuéng Twv unodouwv Tng, n ETaipeia
daveileTar Kupiwg and cuvdedePEveg eTalpeie Tou Opidou. H ETaipeia auvexilel va éxel Tnv omnpIEn Twv BAgIKGV TNG HETOXWV
avagopIika e TNV XpNUaTodoTnan Kai TNy kKGAUWn Twv BpaxunpdBeapwv unoxpemaswy TG (onpeiwon 21).

SXETIKG PE TNV dlaxeipion kepaAaiou n Etaipeia unokeral ag KANOIOUG VOUOUG Kal Kavovioous Nou NpokUnTouv and Tnv
EAANVIKN ETaipikr) NopoBeoia. Juykekpipéva, n EAANvikn ETaipikr] NopoBsaia npoBAENsl TNV UNOXPEWTIKR KpATNoN
anoBeparikol 5% £TNoiwg and Ta kabapd kEpdn TNG Xprong , kabmg kar Tnv dilavopn pepiopaTog 35% Twv kaBapav KEPSKOV
kaBe xprong. Eniong, n EMnvikn eTaipikn vopoBeaia npopAénel Tnv diatriipnan Tou Uwoug Twv 1I8iwv kepaidiowv Tng Etapeiag
oT0 50% TouAaYIoTOV TOU KaTaBANUEVOU LETOXIKOU KEPaAgiou. & NEPINTWON UEIWoNG TNG kabapng Bong xaTw Tou 50% Tou
KaTaPAnuévou Petoxikol kepaAaiou, To AloiknTikd SupBoUAio TnG ETalpeiag npénel va ouvéABEl NPOKEINEVOU va ano®acioel yia
TN ANYn CUYKEKPIPEVWV PETpWY Mou 8a eMITPEWPOUV TNV CUVEXION TNG dpaaTnpidTnTag TnG ETaipeiac,
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23.6 Evuloyes afieg

O1 e0Aoyeg afec Twv XpRUATOOIKOVOHIKMV HECWY, KaBWE Kal o1 AOYIOTIKEG ToUG aieg ONwG auTeg egavilovTai oTig

OovoikéG KataaTaosi Tng ETaipeiag napouotalovral napakatw:

ETAIPEIA

ZUMETOXEG OE OUYYEVEIG ETAIPEIES
SUHMETOXEG OF BUYATPIKEG ETAIPEIES
NOINEC €NeVBUTEIG

MeAATEG Kal AGINEC anaITHOEIG
Tapiaka diabeoipa kar igoduvaya
Adaveia MakponpdBeopa

MpoUNBEUTES Kai AOIMEC UMOXPEWDTEIC

24. AsITOUPYIKEG HIOBWOEIG

Mro8Bwoels we¢ odwTrig

O1 N dKUPQOILEG AEITOUPYIKEG HICBMOEIG €ival NANPWTEEG WG £EN1G:

KaTtw Tou éToug

MeTakl evog Kal NEVTE TRV

NovioTiki aSia  EUAoyn aia AoyioTiki) afia  EUAoyn aia
2012 2012 2011 2011
23,478 23,478 23,478 23,478
91,380,736 91,380,736 71,765,573 71,765,573
1,270 1,270 106,375 106,375
11,636,905 11,636,905 536,318,940 536,318,940
20,189 20,189 61,837 61,837
25,954,606 25,954,606 106,970,418 106,970,418
6,984,898 6,984,898 16,361,418 16,361,418

2012 2011

6,597 10,248

26,388 40,992

32,985 51,240

H Etaipeia evoikialel KTipia ypa®eiov yia TIG ASIToupyIKEG ThG avaykes. O1 oBmOoEIG auTEG 1I0XUoUY CUVIBWG yia 2-4 &,

pe Sikaimpa avavéwong Thg HioBwong HeTd Tnv nuepopnvia AREng. Kapia and auTtég Tig odmoelg dev nepidappavel
£vBEXOHEVEG UNOXPEMTEIG EVOIKIOV NEPAV TV UNVIAIQY EVOIKIWV.

Kata ™ Siapkeia Tou £Toug nou Ane Tnv 31 AskepBpiou 2012 kataxwpnbnkav w¢ £oda otnv Kataotaon SuvoAikav

Eoddwv yia Thv ETaipeia EYPQ 10,128 (31 AekepBpiou 2011: EYPQ 10,428).

25. AeopeUO0EIG Kal EVOEXOUEVEG UNOXPEWOEIG

H Etaipeia dev éxer aAeg S0PeUOEIG NEPAV TWV ASITOUPYIKQV HICOMOEWY (Onp.24) kal TwV AVEAEYKTWY QOPOAOYIKOV

Xpnoewv (ony.16).

26. XuvallayEg pe cUvBEHEVa HEPN ka1 ACINEG ETAIPEIEG

H Etaipeia £xei guvalAayeéc e OUVOENEVA PEPN NOU gival 01 BUYATPIKEG/OUYYEVEIG ETAIPEIEG TG UNTPIKNG ETAIPEIAG, OAEC O
OUVAANaYEG TIHOAOYOUVTaI [IE TOUG GUVAIBEIG Gpoug TG ayopdg.

Aev undpyouv ouvaAhayEg pHeTagl Tng ETaipeiag kal Twv PHEAGOV Tou AIOIKNTIKOU ZupBouAiou.
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Mapakatw napaTieTal nEpiANYn Twv ACINMV CUVAAAaYQV e cuvdepéva PEPN Kal AOINEG TAIPEIEG KovOU JETOXIKOU

EvOIQPEPOVTOG.

2012 2011

Bpaxunpo0eopeg:

Anarrijoeg:

"Hxog kai PuBuog E.NM.E. 355,000 355,000
PadiotnAsonTikég Enixeiprioeig A.E 348,280 -
Progressco Holding Limited 38,364 15,864
Part Time ZupBouAsuTiki A.E. 38,341 38,341
Gendrome Investments Limited 8,437 8,437
Warraner Limited 3,356,114 10,115
Antenna Publications Ltd 173,403 173,053
Antenna Bulgaria EOOD - 534,648,522
Antenna TV A.E. 7,200 830,000
Antenna Downloads Ltd 17,747 17,397
Holnest Investments LTD 11,600 11,250
Sandcay Ltd 63,765 63,415
Antenna New Technologies Ltd 7,174,391 59,243
Antenna Online Ventures Ltd 4,243 4,243
Antenna Internet Ventures Ltd 4,392 4,392
Aoind 12,938 -
11,614,215 536,239,272
2012 2011

MakponpoBeoEG:

Anarrijoerg:

Antenna Publications Ltd
Aagvn Enikoivavieg A.E.

2,000,000 2,000,000
9,064,136 14,115,036

11,064,136 16,115,036

34



ANTENNA GROUP A.E.

THMEIQXEIX EIIl OIKONOMIKON KATAXTAXEQN
(Ze EYPQ gkt6g av ava@ipetal O1a@opeTiKd)

2012 2011
BpaxunpoOeoyEG:
Ynoxpewoerg:
Progressco Holding Limited (onpeinon 22) 6,705,565 10,393,876
6,705,565 10,393,876
2012 2011
MakponpoBeoysg:
Ynoxpeawoeig:
Progressco Holding Limited (onpeinon 21) 25,954,606 106,970,324

25,954,606 106,970,324

2012 2011

Xpnuarooikovouika 'EEoda:

Progressco Holding Limited (onueiwon 21) 5,053,039 5,444,814
5,053,039 5,444,814

O1 ouvalayeg funoxpewaei§ npog Tnv Progressco  Holding Limited agopoly o@eiAdpevous kai SESOUAEUIEVOUG TOKOUG efi
Twv davelakmv aupBdoswv.H alpBaon Afyer To 2019 (anpeiwon 21).

H Etaipsia péow Buyatpikic Tng Antenna Bulgaria EOOD, sioénpale anod pepiopata EYPQ 535 ekatopuUpia nepinou o 2012
kal EYPQ 36 ekaTtoppUpia nepinou 1o 2011.

O Tevikég Zuveleloelg Twv Buyatpikev Antenna New Technologies Ltd kai Warraner Limited anogdcioav peimon Tou
KEQPaAQiou TOUG UNEP TO GPTIO KAl EMICTPO®N Ke@aAdiou otnv unTpikh nogou EYPQ 7,089,799 kat EYPQ 532,743,372
avTioToixa.

H Etaipeia evtog Tou 2012 péow Tng Buyatpikng Tng Warraner Limited peraBiBace Tig peroxeg g ETaipeiag Progressco
Holding Limited o€ ouvBepéveg ETaipeieg kool peToxikol evBiapépovTog évavti Tou noool EURO 531.316.522. AkoAolBwg N
eraipeia Warraner Limited npo£Bel o€ peimon Tou peToxikoU kepahaiou EYPQ 532,743,372, kataBaAovTag eviog Tou 2012
EYPQ 529.411.372 ovov Antenna Group A.E. kal napapévouv oav unoxpéwon Tng npog Tov Antenna Group A.E. EYPQ
3.332.000 (onpeiwon 14).

H Etaipeia kata 1o 2012 npoxmpnoe oTnv NAnpwun Twv Uepiopatev Tne xpriong 2007 agiag EURO 2.920.944,21. EmnAéov
€VTOG TNG xprong 2012 ta pepiopara nAnpwTéa Tng xpriong 2011 EURO 416.181.882 kataypdpnkav ota BiAia Tng sraipeiac,
Kal kaTaBAnRBnkav evrag Tou 2012 oToug TeAIKoUG HETOXOUG TNG.

H Eraipeia kata 1o 2012 anonAnpwoe pEPog KEPaAQiou kal TOKWV and UNoYpEWCEIG TNG OUVOAIKOU noool EYPQ 96,957,068
npog Tnv Progressco Holding Limited pEow PEPOUG PEPICUATWY NOU ElIoNpaxBnkav.
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27. ZUPHETOXEG OE OUYaTPIKEG ETAIPEIEG

O1 OULIPIETOXEG O€ BUYATPIKES ETAIPEIEG EOW TIG HNTPIKIIG Kal Twv BuyaTpikav TG avaAvovrai we e&ife:

MooooTO CUMPETOXAC AEia ouppeToxnc
Xapa 2012 2011 2012 2011
Antenna Bulgaria EOOD OMavdia 100% 100% - 3,728
Antenna Publications LTD (98.67% Konpog 100% 100% 35,179,742 23,545,000
Aagvn Enikoivavieg A.E.)
Part Time ZupBouleuTikn A.E. EANGGa 100% 100% 5,043,885 5,068,885
Antenna ZnoudacTikn E.N.E. EAAGGa 100% 100% 5,190,000 5,190,000
Audiotex A.E. EAMGBa 100% 100% 6,653,337 6,653,337
PadiotnAgonTikég Enixeipnoeig A.E. EAAGOa 99.97% 99.97% 10,627,243 10,725,523
Warraner LTD Kinpog 100% 100% 15,256,628 -
Antenna TV A.E. EAMGGa 100% 100% 5,385,301 12,475,100
Heaven Music A.E. EAAGGQ 100% 100% -
Antenna Aiaxeipion
MpoypappdTav A.E. EANGSa 100% 100% 600 60,000
Heaven Live E.[.E. EAMGSa 100% 100% - -
ENA Productions A.E. EMGBa 100% 100% 8,044,000 8,044,000
Antenna Downloads Ltd Kinpog 100% 100% - -
91,380,736 71,765,573

H Etaipeia To Mdaio Tou 2012 aydpaoce Tnv Taipeia Warraner LTD pe Tipnua EYPQ 548 ekatouplplia nepinou kai oTig 27
AekepBpiou Tou 18iou £Toug N Fevikr) ZuvEAsuong Tng ev AOY® £Talpeiag ano@acios Peinon Tou KEQAAQiou TNG unép To ApTio
kal emoTpo®r) kepahaiou atiac EYPQ nepinou 533 ekaToppUpia NEPINOU GTOUG PETOXOUG TNG Kal KATa ouvéneia aTnv Antenna
Group A.E. (onyusiwon 26).

Eniong n ETaipeia Tov MdpTio Tou 2012 npoxwpnoe o aufnon pHeToxikol kepahaiou otnv OuyaTtpikry Antenna Publications LTD
kata EYPQ 11,6 ekatopplpia nepinou.

28. l'eyovoTa pera v nEepopnvia Tou Iooloyiouol
Me Tnv Wwigion Tou N.4110/23.01.2013 «Pubyiosic oTn @opoAoyia e1008MpaTog, pubpioelg BepdTwv appodidTnTag Ynoupyeiou

OIKovopIK®V KaI AoInég IaTaEeic», auEnBnke 0 OUVTEAEOTNG POopoAoYiag ei00daTog Twv avavipwy eTalpeiv and 20% oe
26% ano Tn xprion 2013 kal oTo €£n¢. H enidpaon anod Tnv aAayn ouvTteAsoTn Ba eival nepinou EYPQ 360.000.
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Mapoiol, 30 Anpidiou 2013
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