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ANAKOINOTH

Katayopiong oto Ievikd Epmopikd Mnipdo otoyeiov g avadvoung etoipeiog pe v enovopio «Upstream
Tniemkowvoviokd kot Aoyispikd Zvotipato Avovopn Etopeio».

Avoxowdvetar 6t v 26/01/2016 katoywpicdnkav oto I'evikd Epmopikd Mntpmo (I.E.MH) pe Kwdikd ApBud Kataydpiong
805712 o1 £11101€G OIKOVOIKES KOTAGTAGELS, N £€kBeon Stayeipiong tov Atoknticod ZvpfovAiov Kot TO TIGTOTOMTIKO EAEYYOL
TV gEAeyKTOV Y100 TNV xpfon 01/01/2014 - 31/12/2014 g avdvoung etaipeiog pe v enovopio «Upstream TnAETKovoviakd
kot Aoyopkd Zvotipata Avovoun Etapeion ko apiBpé I''E.MH 4524501000.

YyeTko £yypa@o Eréyyov g Meproépsro Attikig, IIE Avatolkig Attikig (Ap. Mpwt.: 7535/ 21/12/2015).

H yvnoidmrta tov mapdvtog propei va enifefarmbei and to https://www.businessregistry.gr/publicity.aspx
Kowonoinon:

1. Eroupeio: «Upstream Tniemkovoviakd kot Aoyiopikd Zvotipato Avavourn Etapeio»
Alvon: MEZZHNIAY & KAXTOPIAX 4
T.K.: 15344, TEPAKAX

2. Tlepupépera Attikng, IIE AvatoAng ATTikng
Alvon Avéamtoéng
Tupa Avovipev Etapiov
170 XA Mapabmvog, 15351, [ToAinvn
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+ upstream UPSTREAM THAEMIKOINQNIAKA
KAI AOFIEMIKA EYETHMATA A.E.

AP. M.A.E.: 50395/04/B/01/129(06), AP. I'.E.MH.: 4524501000
KaoTtopidg 4, Fépakag ATTiIKAG
ZTOIXEIA KAI MAHPO®OPIEX XPHXZHZ AMO 1 IANOYAPIOY 2014 EQX 31 AEKEMBPIOY 2014
(dnpooigupéva Baoel Tou K.N. 2190/1920, GpOpo 135 yia EMIXEIPHOEIG TTOU CUVTACOOUV ETHOIEG OIKOVOUIKEG KAOTAOTACEIG EVOTTOINUEVEG Kal W, katd Ta AAM)

Ta MapakdTw oTolXela Kat TANPOPOPIEG TIOU TPOKUTTTOUV ATd TIG OIKOVOUIKEG KATAOTACELG, OTOXEUOUV O€ LA YEVIKI] EVNUEPWOT) YL TNV OLKOVORLKY) KATAOTAOT KAL TA ANOTEAETUATA
NG Upstream TnAemikowvwviakd kat Aoytopikd Zuotripata A.E. ZuviotoUpe eMOpEVwg OTOV avayvwoTn, TipLy TipoBel oe omoloudnnote eidoug emevOUTIKY €MIAOYT 1) AAAN cuval\ayn
pe v eTaipeia va avatpégel otn dletBuvon dLadIkTUou TNG eTAPEag, OTIOU avapTWVTAL Ol OIKOVOUIKEG KATAOTACELG KABWG Kal 1) KOO EAEYXOU TOU OPKWTOU EAEYKTH AOYLOTY).

ZTOIXEIA ENIXEIPHZHZ

Appodia Yrinpeoia: leviké Epmnopikd Mntpwo
AigGOuvon di1adikTiou: www.upstreamsystems.com
20veeon AloIKNTIKOU ZupBouAiou: Mdpkog Bepéung, Mpdedpog

Mavaywmg Maptivng, Avtinpdedpoq
Metpdmoulog Avdpéag, MéNog
EAévn Anuntpa Ztaddkn, Méhog

MdpkeA\og Aloptvég, Ménog
Aloviolog AAEEavdpog KooudmouAog, Méhog

Hpepopnvia éykpiong amoé To
A101KNTIKG ZUPBOUAIO TWV ETHOIWV

OIKOVOUIKWV KATOOTACEWV: 30 Ampthiou 2015

OPKWTOG EAEYKTHG AOYIOTIG: Mixdhdrog Kwvotavtivog AM ZOEA 17701
EAeykTikn eTaipeia: PWC - PricewaterhouseCoopers A.E.
Tunog €kBeong EAEYXOU EAEYKTWV: Me oUppwvn YVoiuUN

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
MNood ekppacpéva oc €

2ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©OEZHZ

Mood ekppacuéva oc €

1lav. - 31 Aek. 2014 1 lav. - 31 Aek. 2013
KUkAog epyaotwv 10.363.686 5.319.738
MIKTA KEPDN/(TNUiES) 2.206.085 588.020
KEPdN/(ZnuiEg) ekueTANeuoNg 2.866.172 -986.058
KEPdN (ZnuiEg) mpo popwv 2.419.034 -1.885.672
KEpdn (Znuiég) petd amd popoug (a) 1.320.635 -1.831.040
Notrtd ouvoNikd €00da petd and eoépoug (B) -73.540 -9.400
ZUYKEVTPWTIKA CUVOAIKA £0080/(EE0da)
Hetd and edpoug (a) + (B) 1.247.096 -1.840.440

KEPdN/(ZnuiEg) petd and poépouq

avd PeToxn - Baolkd oe € 22,37 (31,01)
KEpdn/(Znuiég) Tpo popwV, XPNHUATOSOTIKWY,

EMEVOUTIKWY ATIOTEAETUATWV KAl CUVONIKWY

anooBéoewv 5.497.129 2.112.138

31 Aek. 2014 31 Aek. 2013
ENEPIHTIKO
Evowpara ndyla rieplouctakd ototxeia 758.085 265.624
Aula eplouatakd otolxeia 4.526.170 6.003.028
Aotnd pn KUKAOpopoUvTa MEPLOUCIaKd aTolxela 3.955.785 3.983.506
MeAdTeq kat AOMEG anaitroelg 7.545.777 18.858.319
Tpéxouoeg POPOAOYIKEG AMALTIOELG 0 177.648
Aotrd KUKAOPOPOUVTA TEPLOUTLAKA OTolxela 1.639.669 926.687
ZYNOAO ENEPTHTIKOY 18.425.486 30.214.812
1AIA KEGAAAIA KAI YIOXPEQZEIZ
MeTtoxikd Kepdhaio 321.795 321.795
Aownd otoxeia 18wV keparaiwv 9.904.364 8.234.310
ZUvolo 1B{wv kepalaiwv (a) 10.226.159 8.556.105
MPoPAEPEIG/AOITEG aKP/OHEG UTIOXPEWOELG 529.421 854.121
MakpormpdBeapeq SAVEIAKES UTIOXPEWOTELG 0 3.700.000
BaxunpdBeopeq SaveElaKEG UTIOXPEWOTELG 0 7.370.000
NOINMEQ BPaXUTIPOOETEG UTIOXPEWOELG 7.669.906 9.734.586
S UVOAO UTIOXPEWOEWV (B) 8.199.327 21.658.707
ZYNOAO IAIQN KESAAAIQN
KAI YIIOXPEQZEQN (a) +(B) 18.425.486 30.214.812

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN
Mood ekppacuéva oc €

31 Aek. 2014 31 Aek. 2013
ZUvolo 1Biwv kepahaiwv Evap&ng xpriong
(01.01.2014 kat 01.01.2013 avTloTOIXWQ) 8.556.105 10.396.545
JUYKEVTPWTIKA OUVONIKA €003a eTd and pdpoug  1.247.096 (1.840.440)
AKQAWPATA TTPOAIPETNG LETOXWV 422,958 0
ZUvolo 1Biwv kepahaiwv ARENG xeriong
(31.12.2014 ka1 31.12.2013 avtioToiXws) 10.226.159 8.556.105

MPOZOETA ZTOIXEIA KAl NAHPO®OPIEZ

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

Nood ekppaouéva oc €

1lav.- 31 Aek. 2014 1 lav.- 31 Aek. 2013

AeiToupyikég 3paoTnpIdTNTEG

Képdn mpo pdpwv 2.419.035 -1.885.672
MA€ov / (peiov) mpocappoyEg yia:

AnooBéoelg 2.630.957 3.098.196
AKAWPATA TTPOAIPETNG UETOXWV 422.958 0
Xpnuatoolkovoukd €0oda -174.628 -351.926
XPNUATOOIKOVOUIKE £E03a 621.766 1.251.540
‘Ecoda and pepiouara -14.426.094 -11.223.693
ATooBEoELg eTXOPNYHOEWV -200.000 -200.000
MpoBAEPeLq 8.194 4.274
KEpdn/({nuieg) anod enevduoelg o BUYATPIKEG 52.939 0
MA€ov/peiov MpooappoyEg yia HETABOAEG

Aoy/opwv ke@alaiou kivnong f ou oxeTifovTal

HE AEITOUPYIKEG SPAOTNPIOTNTEG

Melwon/(avgnon) anarrioewv 4.630.411 1.153.426
(Méiwom)/al&non unoxpewoewv -1.546.470 4.801.855
Meiov:

KataBAnbévteg Tokot -830.439 -1.263.099
KataBAnbeiq popog eloodrjuatoq -350.963 -10.729
KaBapég Tapeiakég poég

amo AEITOUPYIKEG SpAaTnPioTNTEG -6.742.334 -4.625.828
Tapelakég poEg amd emevAUTIKEG paaTnPIOTNTEG

AYOPEG EVOWUATWY TIAYI{WV MEPLOUCIAKWY OTOlXelwV  -582.929 -133.779
AY0OpEQG AUAWV TTaY{wV MEPLOUTLAKWY OTOLXEIWV -1.063.631 -3.089.342
Advela xopnynBévta oe guvdedeéva HEpn -2.794 -1.761.576
AnonAnpwpég daveiwv xopnynd. oe ouvd/va pépn 5.183.734 696.049
Tokol Tou eloTipdyOnkav and ouvdedepéva HEpn 604.412 170.384
TOKol Tou elompdxenkav 2.324 2.926
Mepiopara nou eloripdynkav 14.426.094 11.223.693
KaBapég Tapelakég poég

amod eMeVUTIKEG dpaoTnPIOTNTEG 18.567.210 7.108.355
Tapelakég PoEg amd XPnUATOSOTIKEG

dpaoTnpIdTNTEG

ArnorAnpwpr davelopou -11.070.000 -1.965.779
KaBapég Tapelakég poég

anmo XpnUATodoTIKEG SpacTnPIOTNTEG -11.070.000 -1.965.779
Ka@apr avgnon/(peiwon) ota Tapeiakd

S1a6€aipa kai 1I00dUvapa 754.876 516.748
SUVAAAYUATIKEG SLAPOPES OTA TAUELAKA

Slabgoiua kat looduvaua -41.894 1.834
Tapelakd diabéaipa kai 1I0030vapa

évap&ng xpriong 926.687 408.105
Tapeiakd dia6€oipa kai I00dGvapa

Mi&ng xpriong 1.639.669 926.687

1. Tan xprion 2014 n etaipeia €xel unaxdel 0To PoPoAOYIKS EAEYXO TwV OpKWTWV EAeYKTWV
Noylotwv Tou poBAEneTal and Tig dlatd&elg Tou dpbpou 82 map. 5 Tou v. 2238/1994 kat o
ENEYXOG avapéveTal va OAOKANPWOE( LETA TN SNUOCIEUO TWV ETHOLWY OIKOVOUIKWY KATA-
OTAoEWY TNG TPEXOUTAG XPONG.

2. O aplBudg Tou anacxoAloupevou TpoowrikoU v 31/12/2014 avepxdtav oe 139 droua
(2013:103).

3. Ol OIKOVOUIKEG KATAOTATELG TNG £TALPEIAG TEPINANBAVOVTAL OTIG EVOTIOINUEVES OIKOVOUIKEG
KATaOoTACELG TTou ouvtdooel n Upstream Systems S.A. pe €5pa to AouEepBoupyo.

4. And Tiq ouvalhayég g Etalpeiag pe Ta ouvdedepéva mpog auTr) JEPN yia To dldotnua and
1.1.2014 €wg 31.12.2014 npogkuyav ta e&nq nood:

a) NwAroelg/'Ecoda 4.553.640
B) Ayopég 133.547
Y) XPNHATOOIKOVOUIKA €003a Kal pepiopata 14.598.398
d) Anartoelg 2.994.006
€) YIoxpewoelg 3.722.768
oT) ALOLBEG DIEUBUVTIKWY OTEAEXWV 1.194.073

Eni Twv Mayiwv g etapeiag dev upioTavrat epnpdypara Bapn

Aev undpxouv emidikeg 1y UMO dlatnaia SIKACTIKWY 1} SLATNTIKWY 0pYAvwY dlapopEg, oute
anopdoelg SIKACTIKWY 1] SLATNTIKWV OPYAVWV, OL OTIOlEG EVOEXETAL VA €XOUV ONUAVTIKA ETti-
TITWON OTNV OIKOVOWIKY) KATAoTaon 1 TNV Aettoupyia Tng etatpeiag.

7. H owpeuTikn MPORAEYN Yia POPOAOYIKA AVEAEYKTEG XPNOELG YA TNV ETALPEIQ AVEPXETAL OE
nood € 100.000. Aev dlevepyribnke kKapia onpavtikn medRAeYn katd v €vvola Twv npa-
ypdowv 10, 11 kat 14 Tou AAI 37.

oo

A6rjva, 30 AnipiAiou 2015

O NPOEAPOX TOY A.z. & AIEYOYNQN >XYMBOYAOX
MAPKOZ AG. BEPEMHZ
A.A.T. AK 203050

O ANTIMPOEAPOZ TOY A% O MPOIZTAMENOZ AOTIZTHPIOY
MNANATFIQTHZ MAPTINHZ ZTAYPOZ A. ZTAYPAKOYAHZ
AAT. ® 089673 AAT. ® 367090

AP. AAEIAZ OEE: 16321 - A’ TA=ZHX
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Upstream TnAemkoivwviaka kai Aoyiopika Zuotnpara A.E.

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
NG Xpnong ano 1n Iavouapiou £éw¢g 31n Askepfpiou 2014

oUppwva pe Ta AIEONH NPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ
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'Ex0eomn EAgyyov AveEaptntov Opkwtov EAeykti) Aoylo)
ITpog toug Metdyoug g Etaipeiag «Upstream TnAemkowvwviakd kat Aoytopikd Zvotuata A.E.»

'Ex0O¢eom eni twv Owovopkeov Kataotaoemv

EAéyEape Tig ovvnupéveg okovopikeg kataotaoelg g Etaipeiag «Upstream TnAemkovoviakad kat
Aoylopikd Zvotnuata A.E.», mov amotedolvial amd TV KATAOTAOT OKOVOUlKNG B&ong tng 317
Aegkepfpiov 2014, TI¢ KATAOTAOEIS WIOTEAEOUATMV XPTOEWS KAl GUVOAIKOU €1000TUaTOg, UETABOADY
Blov kepaiaiwv KAl TAUEIOK®OV PO®V TNG XPNoewg sov EAnge v nuepounvia avtr, kabawg kat
TEPIANYT) ONUAVTIKGDV AOYIOTIK®V apX®dV Kot HeBodwv kat AOUtég emeEnynuUaTiKeg AN po@opies.

EvOvvn g Awoiknong ywa tig Owovopikeg Kartaotaoeig

H Swiknon eival vmevbuvn ylia v KATAPTION KAl €OAOYT TAPOLOIACT] AUT®V T®WV OIKOVOUIKGOV
KATAOTACEDV OUUQva pe ta Atefvn IIpotuma Xpnuatooikovoutkng Ava@opdg, omwg avtd &xouvv
vioBeBel and mv Evpwnaikn 'Evworn, 0mwg kat yia ekeiveg Tig ecwtepikeg SikAeideg, tov 1 Sioiknon
kaBopilel wg amapaitnteg, wote va kabiotatar Suvatr 1 KATAPTION OIKOVOUIK®V KATAOTACEMV
QTOAAAYIEV®DVY aITtd ovo1mdn avakpifela, mov opeiletal eite o amam eite oe Aabog.

EvOvvn tov EAeyktn)

H Swkr| pag evbivn eivatl va ekQpAcovE YV €711 QUTMV TV OTKOVOUIKGOV KATAOTACEWY UE BACT) TOV
EAeYXO0 Hag. Alevepynoape Tov EAeyx0 pag ovugpmva pe ta Atedvn Ipotuma EAEyyov. Ta tpotuma avtd
QITALTOVY VO CUULOPPWVOLAOTE e Kavoveg deovtoloyiag, kaBmg kat va oxediadovpe kat Sievepyovpue
TOV EAEYYO UE OKOIO TNV ATTOKTNOT €DAOYNG S1A0(QAAIONG Y1 TO €AV 01 O1IKOVOUIKEG KATAOTACELS Elval
amaaypeveg amo ovolmdn avakpifela.

0O éleyyog mepthapfaverl ) Sievepyela S1081KA0IOV yia TV ATTOKTNOT) EASYKTIK®V TEKUN PlwV, OXETIKA
LUE TA TTOOA KAl TIG YVWOTOMOWOELS OTIC OIKOVOUIKEG Kataotaoelg. Ov emeyoueveg Srabikaoieg
Baoifovtalr oV kpion Tov eleykth mepAauPavouévng Tng eKTUNoNg twv Kvolvwy ovolndovg
avakpifelag Twv O1KOVOUIK®Y KATAOTACE®Y, oL o@eiletan eite oe amatn eite oe AaBog. Kata
Slevepyeld AUtV TOV EKTIUNOE®V KIVOUVOU, 0 €AEYKTNG e&eTdlel TG €0WTeEPIKEG OikAeibeg mov
oxetidovTal [Le TNV KATAPTION KAl EVAOYT TAPOVOIACT] TWV OIKOVOUIKQOV KATAOTATEWV NG eraipeiag,
UE OKOTO TO OXeSIAOUO EAEYKTIKGV S1a81KA0IOV KATAAANAGOV V1A TIG TIEPIOTATELS, AAA OX1 IUE OKOTTO
MV EKPPAOT] YVOUNG &l TNG QIOTEAEOUATIKOTNTAS TOV E0MTEPIKMV OkAeidwv tng etaupeiag. O
£Aeyyog mephapfaver emtiong tnv aloAdynon g KATAMNAITNTAG TwV AOYI0TIKOV apy®Vv Katl pefodwv
JIOV XPNOILOTOONKAV KAl TOV €VAOYOV TWV EKTIUNOEWV JIOU £yvav asmo Tn Oloiknon, kabawg kat
a&l0AOYN0N NG GUVOAIKTG TTAPOVOIACTIC TV OTKOVOUIKGOV KATAGTATEMV.

ITiotevovpe OTL TA EASYKTIKA TEKUTPLA TTOV £XOVUE CUYKEVIPOOEL EIVAL ETTAPKT KAl KATAANAA yia TN
BepeMwon NG EAEYKTIKNG LG YVOUNG.

* [IPAISTOYQTEPXAOYXKOYIIEPE Avaovoun EXeyktixn Etawpeia, Aewp. Kneioiag 268, 15232 Xaiavépt
T: +30 210 6874400, ®: +30 210 6874444, www.pwe.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
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Katd ) yvoun pag, ot GuvnUUEVES OTKOVOUIKESG KATAOTACELS TAPOoLa1adouy eVAOYQ, Ao kaBe ovolwdn
asmtown, v owovopikn 6éon g Etaipeiag «Upstream TnAemkovoviakd kat AOylopika Zvotnuata
A.E.» katd v 31" Aekeufpiov 2014 kAt 1 XP1HATOOTKOVOUIKT| NG £mif0o0T) KAl TIG TAUEIAKES TNG POEG
yla TN Xpron mov EAnge Vv nuepounvia avtn ovupwva pe ta Atedv Ipotuma Xpnuatoolkovoukng
Avagopag, 0mtwg avtd €gouvv viobBem el amd v Evpwmaikr| 'Evwor.

Ava@opa eti AAAwv Nopikov kat Kavoviotikov Ospatov
EnaAnBeboaue ) ovppwvia kat v avtiotoiynon tov mepiexopevou mg 'ExBeong Alayeipiong tou
A101KNTIKOV ZUUPOLAIOL E TIC CUVNUUEVES OTKOVOUTKEG KATAOTAOELS, OTA TTAALO1A TWV 0PLOUEV®V QIO
Ta apBpa 43a kot 37 tov K.N. 2190/1920.
ABnva, 21 IovAiov 2015

0O Opxwtog EAeyktng Aoylotig
ITpaioyovwtepyaovgKovmepg
Avovoun EAeyktikr) Etaipeia
Aesw@. Kngoiag 268
15232 XaAavdpt

Kwvotavtivog Miyahatog
AM X0EA 17701
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ETIOIEG OIKOVOHIKEG KATAOTACEIG XponG 1/1 — 31/12/2014 (nocd o €)

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ IN'A THN XPHZH 1/1 - 31/12/2014

Kataotaon O1kovopIKiG O£ong

ENEPIrHTIKO

M) kukAo@opouV evepynTIKO
EvowpaTa ndyla nepiouciakd oToixeia
AUAa nepiouaiaka oToixeia

EnevdUoeig 0g BUYaTPIKEG ENIXEIPNTEIG
NOINEG PaKPONPOBETEG ANAITATEIG
Aeopeupéveg Katabéoeig

KukAo@popouv evepynriko

MeAATEG Kal AoINéG anaIThoeIg
TPEXOUTEG (POPONOYIKEG ANAITHOEIG
Tapeiaka diabéaipa kai Icoduvapa

ZUVOAO EVEPYNTIKOU

IAIA KE®AAAIA KAI
YNOXPEQZEIZ

101a kepdAaia

METOXIKO KEPAAAIO
AnoBspaTika unép To apTio
Aoina anoBepaTika
AnoTeAéopaTa o€ VEO
ZUvolo Idiwv Kepalaiov

Yrnoxpewoeig
MakponpoBECHEG UNOXPEMDTEIG
AvaBar\OpEVEG POPOAOYIKEG
UMNOXPEWTEIG

YNOXPEWTEIG NAPOXWV NPOCWIKOU
AOyw ££06B0U anod Tnv unnpecia
Enixopnynoeig

MakponpOBeopeG SaVEIakES
UMNOXPEWOTEIG

ZUVOAO HaKPONPOOECTHMV
UNOXPENCEWV

BpaxunpoBECHEG UNOXPEWDTEIG
MPOUNBEUTEG Kal AOINEG UNOXPEDTEIG
Enixopnynoeig

TPEXOUTEG (POPOANOYIKEG UNOXPERNTEIG
AQVEIQKEG UNOXPERNTEIC

ZUvoAo BpaxunpoBecumV
UMNOXPENCEWV

ZUVOAO UNOXPEDCEWV

ZUVOAO 15iwV KEPAAAIMV KAl UNOXPEDCEWV

SNUEIWOEIG

©

20

12

13

14
14
15

10

16
20

19

17
20
18
19

31/12/14

758.085
4.526.170
3.312.908

92.877

550.000

9.240.040

7.545.777
0
1.639.669
9.185.446

18.425.486

321.795
5.938.980
107.373
3.858.011
10.226.159

130.519

198.902
200.000

529.421

6.364.801
200.000
1.105.105
7.669.906

8.199.327

18.425.486

31/12/13

265.624
6.003.028
3.365.847

67.659

550.000

10.252.158

18.858.319
177.648
926.687

19.962.654

30.214.812

321.795
5.938.980
107.373
2.187.957
8.556.105

336.951

117.170
400.000

3.700.000

4.554.121

9.205.700
200.000
328.886

7.370.000

17.104.586
21.658.707

30.214.812

O1 ONPEINTEIG OTIG 0eAiIdEG 9 - 25 anoTehoUv avanocnacTo HEPOG AUTMV TWV ETHCIWYV OIKOVOUIKMY KATAOTACEWV.




ETIOIEG OIKOVOHIKEG KATAOTACEIG XponG 1/1 — 31/12/2014 (nocd o €)

Kataotaon AnoTeAecpaTOV

ZNHEINOEIG 1/1- 1/1-
31/12/2014 31/12/2013
MwAnoeIg 22 10.363.686 5.319.738
KOoTOG NWANBEVTWY 23 -8.157.601 -4.731.718
MeikTO KEPSOG 2.206.085 588.020
Aoind €0oda 3.216 320.171
'Ecoda ano pepiopara 14.426.094 11.223.693
'EE0da €peuvag kal avanTuéng 23 -4.517.993 -3.469.696
'E€oda d1dBeong 23 -3.914.698 -7.011.540
'E€0da d10IkNTIKAG AerToupyiag 23 -5.336.487 -2.636.706
AnoteAéopara EkpeTaAAguong 2.866.172 -986.058
XpnHaToolkovopikd €é5oda 24 174.629 351.926
XpnHaToolkovopika £€€0da 25 -621.767 -1.251.540
Képdn/(Znpieg) npo popwv 2.419.034 -1.885.672
®OPOC £1003MPATOC 26 -1.098.399 54.632
KaBapa képdn/(npieg) xpAong 1.320.635 -1.831.040
KEpdNn Npo PpOpwWV, XpPNHATOOIKOVOHIK®MV Kal
ENEVOUTIKMV AnOTEAECHATWV KAl anooBECEWV
(EBITDA) 5.497.129 2.112.138
KardoTtaon ZuvoAikou Eicodnparog
1/1- 1/1-

31/12/2014 31/12/2013
KaBapa képdn/(npieg) xpRong 1.320.635 -1.831.040
Aoina ouvoAika £50da - ZToixeia Ta onoia dev 6a
HETAPEPOOUV PHETAYEVECTEPA OTA ANOTEAECHATA
AvaloyIoTIKEG {NHIEG -73.540 -9.400
ZUYKEVTPWTIKG OUVOAIKG £000a/ (€§0da) xpRong 1.247.096 -1.840.440

01 onueInaoEelG oTIG eNIBeG 9 - 25 anoTeAoUv avandomnacTo PEPOG AUTWV TwWV ETACIWV OIKOVOUIK®Y KATAOTATEWV.



ETIOIEG OIKOVOHIKEG KATAOTACEIG XponG 1/1 — 31/12/2014 (nocd o €)

Karaotaon Tapeiakov Powv

. 1/1- 1/1-

InHEIRoEIC 31/12/2014 31/12/2013
Tapelakég poEG ano AEITOUPYIKEG SPACTNPIOTNTEG
Képdn/ (Znpieg) npo popwv 2.419.035 -1.885.672
MA&ov/ueiov npooappoyég yia:
AMOGRETEIC 7,8 2.630.957 3.098.196
AIKaI®PATA NPOaipETNG HETOXWV 422.958 -
Xpnuatooikovopikd 'Ecoda 24 -174.628 -351.926
XpnHaTtoolikovopikd 'E§oda 25 621.766 1.251.540
'Ecoda ano pepiopara -14.426.094 -11.223.693
AnooBEoeig enixopnynoewv 20 -200.000 -200.000
MpoBAéweig 8.194 4.274
Képdn/(Znpieg) and enevdUoEeIq Og BUYATPIKEG 9 52.939 -
MAéov/peiov npocappoyEG yia HeETaBoAEG Aoyapiacu®v
Ke@AaAaiou Kivnong f nou oXeTifovTal HE TIG AEITOUPYIKEG
dpaoTnpIOTNTEG
Meiwon(al&non) anarnoswy 4.630.411 1.153.426
(Meiwon)/av&non UnNoxpewoEWV -1.546.470 4.801.855
Tapelakég poEG ano AEITOUPYIKEG SpacTNPIOTNEG -5.560.932 -3.352.000
Meiov:
KataBAnBévTeg TOKOI -830.439 -1.263.099
KataBAnBeic pdpog £100drHaTog -350.963 -10.729
KaBapég TapeIakEG poEG anod AEITOUPYIKEG B ;
5pacTNPEIGTNTES 6.742.334 4.625.828
Tapelakég poEG ano eNEVOUTIKEG SpACTNPIOTNTEG
AYOPEG EVOWUATWV Nayiwv NEPIOUCIAKWY OTOIXEIOV 7 -582.929 -133.779
AYOPEG QUAWV NEPIOUCIAKWY OTOIXEIWV 8 -1.063.631 -3.089.342
Adveia xopnynBévra o ouvdedepéva pépn -2.794 -1.761.576
AnonAnpwHEG aveinv XopnynoivTwy s OUVOESEEVA HEPN 5.183.734 696.049
Tokol nou gionpaxdnkav anod ouvdedepeva PEpN 604.412 170.384
Tokol nou eionpaydnkav 2.324 2.926
MepiopaTa nou sionpayxdnkav 14.426.094 11.223.693
gueupsq TAUEIAKEG POEG Ano ENEVOUTIKEG 18.567.210 7.108.355

pPACTNPIOTNTEG

TapelakéG POEG and XPNUATOSOTIKEG SPacTNPIOTNTEG
Anonhnpwpr) daveigpou 19 -11.070.000 -1.965.779
KaBapég TapeIakéG poEG anod XpNHATOSOTIKEG - _
3paoTnpIOTNTEG 11.070.000 1.965.779
Ka@apn au§non ota Tapeiaka diabéoipa kai I00dUvapa 754.876 516.748
ZUVCI')\)\OYIJGTIKI-'ZQ dlapopég oTa Tapeiaka diabéoiua kai 41.894 1.834
100dUvapa
Tapelaka dia@éoipa kal 1I00dUvapa évaping xpRong 926.687 408.105
Tapeiaka diadgoipa kal 1I00dUvapa ARENG XpRong 13 1.639.669 926.687

O1 ONMEINCEIC OTIG 0eNidEG 9 - 25 anoTedoUv avanocnacTo HEPOG AUTMV TWV ETHOIWY OIKOVOUIKMV KATAGTATEWV.



ETIOIEG OIKOVOHIKEG KATAOTACEIG XponG 1/1 — 31/12/2014 (nocd o €)

Kataotaon MetaBoAng Idiov Kepalaiwv

) MeTOXIKO
ZNHEIDOEIG Ke@aAaio

AnoBepartika
unép To
apTio

Aoina
anoBsparika

AnoTeAE-
opara
o€ Véo

MeTaBoAn 18iwv ke@alaiwv xpiong 1/1 - 31/12/2013

YnoAoina kara Tnv

1n Iavouapiou 2013 321.795

KaBapég gnpigg xpriong

AvaloyIoTIKEG {NHIEG

ZUYKEVTPWTIKG CUVOAIKG
£Eoda xpnong 1/1 - -
31/12/2013

YnoAoina kata Thv

31n AskepBpiou 2013 sl

5.938.980

5.938.980

107.373

107.373

4.028.397

-1.831.040

-9.400

-1.840.440

2.187.957

MeTaBoArn 15inv kepalaiov xpRong 1/1 - 31/12/2014

YnoAoina kata Thv

1n Iavouapiou 2014 321.795

KaBapd képdn xprnong

AvVaAoOYIOTIKEG INMIEG

ZUYKEVTPWTIKG CUVOAIKG
£006a xprnong 1/1 - -
31/12/2014

AIKQIOPATA NPOAIPECNG HETOXWV 271 -

20UvoAo cuvaAAay®v He
HETOXOUG Nou
avayvwpilovTal aneuBeiag
oTnv kabapr 0on
YnoAoina kata Tnv

31n AekepBpiou 2014 EVE

5.938.980

5.938.980

107.373

107.373

O1 ONMEINCEIC OTIG 0eNidEG 9 - 25 anoTedoUv avanocnacTo HEPOG AUTMV TWV ETHOIWY OIKOVOUIKMV KATAGTATEWV.

2.187.957

1.320.635

-73.540

1.247.096

422.958

422.958

3.858.011

Z0volo

10.396.545

-1.831.040

-9.400

-1.840.440

8.556.105

8.556.105

1.320.635

-73.540

1.247.096

422,958

422.958

10.226.159
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ETIOIEG OIKOVOHIKEG KATAOTACEIG XponG 1/1 — 31/12/2014 (nocd o €)

EneEnynHaTikéG OCNUEINCEIG

1. Fevikég MAnpogopieg

H “Upstream TnAenikoivwviaka kai Aoyiopika SuoTnuara A.E.” (n ETaipeia) anoTelei pia anod Tig TaxUTepa avanTUCOOUEVEG ETAIPEIEG OTO XWPO Tou Mobile Marketing.
H ETaipeia kai ol BuyaTpikég TnG £K0uv oxedIAoel kal uonoinoel Heyahng KANipakag npowdnTIKEG evEPYEIEG OE NAvVw anod 40 XWPEG yia Napdyoug KIVNTAG TNAEPWVIAG.

H €dpa Tng Etaipeiag eival oto Mépaka ATTIKNG, otnv 0d0 KaaTopidg 4. Tonika ypageia AsiroupyolUv o Aovdivo, BoukoupeaTi, MOAN Tou Me€ikou, Madpitn, Pio vTe
Tlavéipo, TopovTto, Mpaya, Pawun, MnoykoTd, Mnouévog Aipeg, NToupndl, Adyog KAM, WE MPOONTIKN MNEPAITEPW avanTu&ng péoa oto 2015. To Noéuppio Tou 2013
OAOKANPWBONKE N €10popa OAWV Twv PETOXAV TG ETaipeiag otnv Upstream Systems S.A. pe £dpa To AouEgpBolpyo, n onoia €yive katd 100% péToxog TG ETaipeiac.

H Etaipeia eival eyyeypappévn oto Mevikd Epnopikd MnTpmo KaBag kal aTo UNTpwo Avevupwv ETaipeiov Tng AluBivoews Avwvipwy ETaipei@v kar MioTewg Tou
Ynoupyeiou AvanTtuéng pe apiBpd 50395/04/B/01/129(06). H didpkeia Tng ETaipeiag £xel opioTei og eveviivra evvia (99) £€Tn and Tnv Kataxwpnon oto MnTpwo
Avovupwv ETaipeiov anod Tnv appodia Enontelouca Apyr Tng SIOIKNTIKAG ano®aocng, He Tnv onoia napéxeral adeia oUoTAacng TnG Napouoag eTAlpeiac.

O1 0IKOVOUIKEG KATAOTACEIG yia Tn xpron 1/1- 31/12/2014 (oupnepiAapBavovTag Ta CUYKPITIKG OToIxeia TG Xpriong 1/1 - 31/12/2013) eykpibnkav anod To AIOIKNTIKO
SupBoUAIo Tnv 30n AnpiAiou 2015 kal avapévovTal va enikupwBoulv and Tnv €Trnala TakTikn Mevikn Zuvéeuan.

Me anogaon Tng Mevikng ZuvéAeuong pe nuepopnvia 16 AekepBpiou 2014 anogacioTnke n anal\ayn Tng Etaipeiag and Tnv unoxpéwon dnuocieuong Evonoinpévav
OIKOVOUIKOV KaTaoTaoswy, apXng YEVOUEVNG anod Tnv eTaipikh xpnon 2014. ZUuewva pe Ta Aigdvr AoyioTika MpdTuna kai To apbpo 93 Tou K.N. 2190/1920,
anaA\dooeTal and Tnv unoxpéwon dnpocicuong Evonoinpévwv olkovopikwv KataoTdoewv n unTpikn nou digneTal and To EAnvikd dikaio kal Tautoxpova givai n idia
BuyaTpikn PNTPIKAG NoU diEneTal anod To dikaio KpAaToug-péAoug TnG E.E. 6Tav n unTpikn noU SiéneTal anod To Sikalo KpaToug-péAoug TNG E.E KaTEXE ONEG TIG HETOXES
NG anaAAaooopEVNG ENIXEIPNONG Kal N ornoia €VOmnolgl TIG OIKOVOUIKEG KATAOTACEIG oUMPwva pe Ta Aigbvry AoyioTikd MpoTuna. Katoniv autoU Ol OIKOVOMIKEG
KaTaoTACEIG TNG Talpeiag nepIAapBAvVOVTal OTIG EVOMOINKEVEG OIKOVOMIKEG KATAOTACEIG TNG Upstream Systems S.A..

O apiBPOG Tou anacXoAOUHEVOU NPOCWMIKOU EXEl WG EENG:

31/12/14 31/12/13
139 103

2. Baon oUvVTa&ng TWV ETACIWV OIKOVOHIKOV KOTACTACEWV

O1 NapoUOEG ETAIPIKEG OIKOVOMIKEG KATAOTATEIG €xouv ouvTaxBei oUpgwva pe Ta Aigbvry MpdTuna XpnuaToolkovouikng Avagopdg (AMXA) kai TiG Algpunveieg Tng
Enimponng Aigppnveiov Twv AMXA, onwg éxouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

O!I OIKOVOMIKEG KATAOTACEIG €XOUV ouvTaxBei pe BAon TNV apxrn Tou IOTOPIKOU KOOTOUC, €KTOG and Ta XPNHATOOIKOVOUIKG oTolxeia dlaBéoiya npog nwAnon, Ta
XPNHATOOIKOVOUIKG OTOIXEIa Og eUAoyN aia PEOW AnOTEAEOUATWY Kal T Napaywya XPnHaTooIKOVOWIKA OToIXEia, Ta onoia anoTidmvTal aTnv elAoyn agia.

O1 OIKOVOMIKEG KaTaoTACEIG éxouv ouvTaxBei o€ Eupw, To onoio €ival To vopiopa napouciaong Twv Oikovopikav KataoTtacewv Tng ETaipeiag. ‘'OAa Ta nooa
eppavifovral o Eupw, EKTOG av avapepeTal SIAPOPETIKA.

H eToIpacia Twv OIKOVOUIKWV KATAOTACEWV CUH(pVA HE Ta AMXA anaitei Tn Xprion OPICHEVWY ONUAVTIKWV AOYIOTIKQV EKTIUACEWV Kal TNV aoknon kpiong ano tn

Aloiknon oTn diadikacia pappoyng Twv AOYIOTIKGV apxwv. O1 MEPIOXEG NOU aPopolV MEPINAOKEG CUVAAAAYEG KAl EUNEPIEXOUV HeYGAO BaBUO UMOKEIUEVIKOTNTAG, 1 O
UNOBETEIG Kal EKTIMNCEIG MOU €ival GNUAVTIKEG YIa TIG OIKOVOUIKEG KATAOTACEIG avapEPOVTaAl OTN ONUEIWTN 4.

3. BaoikéG AOYIOTIKEG ApXEG

O1 KUPIOTEPEG AOYIOTIKEG APXEG MOU UIOBETABNKAV Kal akoAouBoUvTal KaTa T oUVTAEN TWV GUVNHUEV@V ETAIPIKGV OIKOVOUIKWV KATAOTACEWY OUPPWva pe Ta A.M.X.A.,
avapEPovTal aTIC Napaypagoug nou akoAouBoUv Kal £XouV EpapUoaTE e GUVENEIa 0 OAQ Ta £TN UNO AvVAPOPd, EKTOC AV avapEPETal SIAPOPETIKA:

3.1. Evonoinon

3.1.1. OuyaTtpikEg
OuyaTpikE €ival OAEG o1 enIEIPROEIG (CUKNEPIAAUBAVOUEVWY TWV ENIXEIPNOEWV €18IkoU okonou) aTig onoieg n ETaipeia aokei é\eyxo. H ETaipeia aokei é\eyxo o€ pia
enixeipnan oTav ekTiBeTal f} £xel diKkalwpaTa o PeTaBANTEG anodOOEIG and Tn CUPKETOXN TNG OTNV EMIXEIPNON Kal EXEl TNV IKQVOTNTA va enNnpealel auTeg TIG anodooelg
MEOW TNG dUVAUNG NOU AoKEl OTNV ENIXEipnan.
O1 \OYIOTIKEG apXEG Nou epapupolovtal and TiG BuyaTpikEG EXOUV NPOCAPHOCTEI OMOU KPIBNKE avaykaio WOTE vVa EVapHOVIOTOUV LE EKEIVEG MOU €xouv uIOBeTNOEi ano
v ETaipeia.
H eTaipeia kaTaxwpei TIG enevdUOEIG 0 BUYATPIKEG OTIG ATOUIKEG OIKOVOMIKEG KATAOTACEIG OTO KOOTOG KTHONG Heiov TUXOV anopeiwon. EninAéov, To KOGTOG KTHONG
npooappoleTal WOTE va avTavakAd TIG HETABOAEG OTO TipNUa Nou NPOKUNTOUV and TUXOV TPOMOMOINCEIG TOU EVOEXOHEVOU TIUNKATOG,

3.1.2. Zuyyeveig ENIXEIPAOEIG

SUYYEVEIG gival o1 ENIXEIPROEIG, OTIG onoieg n ETaipeia £xel ouoindn enippor), aAAG OXI EAEyX0, TO OMOIO YEVIKA I0XUEI OTAV TA NOCOCTA CUHMETOXNG KUpaivovTal HETAEY
20% kai 50% Twv dikaiwpdTwy Wrgou. Kata tn xprion nou éAne n ETaipeia dev kaTeixe enevOUCEIG OE OUYYEVEIG ENIXEIPNOEIG.

3.1.3. AnoO KoOIVOU CUHPOVIEG
Baoel Tou AMXA 11 o1 enevdUoEeIg 0 anod KoIvoU CUPGVIEG TaEivopoUvTal EiTe wg and KolvolU dpacTnpioTNTEG €iTe w¢ kovonpagieg kal n Tagivounan eEaptdTal and Ta
OUMBATIKG JIKAIOKATA Kal TIC UNOXPEMOEIG TOU KABE enevduTr. KaTta Tn xprnon nou é\nge n Etaipeia dev kateixe enevdUoeIG O€ anod KOIVOU GUHPWVIEC.
3.2. ZuvaAAayHaTIKEG HETATPONEG

3.2.1. AsITOoUpyIKO VOHIOHA Kal VOHICHA Napouciaocng
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ETIOIEG OIKOVOHIKEG KATAOTACEIG XponG 1/1 — 31/12/2014 (nocd o €)

Ta oToIKEId TWV OIKOVOUIKWV KaTaoTacswv Tng ETaipiag empeTpwvTal BAcn Tou VOUIOUATOG TOU NPWTEUOVTOG OIKOVOMIKOU MEPIBAMOVTOG OTO OMoio AEITOUPYEI
(«Aermoupyiko vopiopa»). O 0IKOVOUIKEG KaTaoTaoelg napouaialovTal o Eup®, nou gival To ASITOUPYIKO VOUIOHA Kal TO VOWIoHa napouaiaong Tng Etaipiac.

3.2.2. ZuvalAayég kai undAoina

O1 ouval\ayeg o€ &Eva VOUIoNaTa WETATPENOVTAI OTO AEITOUPYIKO VOMIONA E ICOTIMIEG NMOU 1I0XUOUV KATA TNV nUEpounvia Twv ouvalaywv. Kepdn kar InuIEG anod
OUVANaYHATIKEG dIapOPEG 01 OMOIEG NPOKUNTOUV and TNV TAKTOMOINGN TETOIWV GUVAAAY®V KaTa Tn dIapKeia TG NepIOdOU Kal anod Tn WETATPONN TWV VOUICHATIKWV
OTOIXEIV Mou ekppalovTal o€ EEvo VOUIoHA HE TIG IOXUOUCES I00TIHIEG KATA TNV nuepopnvia I0oAoyiopoy, kaTaxwpoUvTal oTa XpNHATOoIKOVOpIkG €00da/ €50da. Ol
ouvaA\ayHaTikéG SIapopEG and W VOPIOUATIKG OTOIXEId Nou anoTIH@vTal aTny eUAoyn agia Toug, BewpolvTal WG THRKA TNG EUAOYNG agiag kal oUVEN®G kKaTayxwpouvTal
Orou Kai ol dlapopEg TnG elAoyNg agiac.

3.3. Evoopara nayia nEPIoUcIakd oToixeia
Ta evomyuara nayla ENIPMETPWVTAl 0TO KOGTOG KTMONG HEIOV CUCOWPEUNEVEG anOCRECEIG Kal TUXOV anopeiwaon. To KOOTOG KTHOEWG nepIAapBAavel OAeG TIG danaveg nou
ouvOEovTal AUETA WE TNV AnOKTNON TwV OToIXEIwV. MeTayevéoTepeg dandaveg nNpoaTiBevTal aTn AoyIoTIKNA a&ia Twv EVOWPATWV Nayinv 1 KataxwpouvTtal wg EExwpIoTo
naylo povov €av auTO avapEveETal va eMIPEPEl HENOVTIKA OIKOVOUIKA OQEAN oTnv ETaipeia kal To kOOTOG Tou pnopei va enipeTpnOei agioniota. H AoyioTikn agia Tou
pépoug Tou nayiou nou avtikabioTaral navel va avayvwpilera.

To KOOTOG ENICKEUMY KAl CUVTNPROEWY KATAXWPEITAl OTA anoTEAECKATA TG XPHOEWG MOU npayuaTtonolouvTal.

O1 anooBETEIC TwV GANWV OTOIXEIWV TWV EVOMUATWY nayinv unohoyifovral Pe Tn aTabepr) u£Bodo aTn diApKela TNG WPEAILNG {wNG TOUC WG €EAG:

AxivnTa TpiTwv €wg 10 €mn
HAEKTPOVIKOG EE0NANIOHOG 3-5 €T
'EminAa kar Aoindg eEonAIopog 3-5€mn

O1 UNOAEIPUATIKEG agieg Kal o1 WPENIPEG {WEG TWV EVOMUATWV Nayinv enaveEeTalovTal kal avanpooapuodlovTal av KpiBei anapaitnTo oTo TEAOG KABe Xpriong.

H AoyioTikr| a&ia evog evomuaTou nayiou MePIOUCIAKOU OTOIXEIOU AMOMEIMVETAI OTNV AVAKTACIKN afia Tou OTav n AoyioTIKA Tou a&ia unepPaivel TNV eKTIMWMEVN
avakTioiun agia Tou. H diapopd (anopeiwon) avayvwpiletal wg €080 aTnV KATACTACN ANOTEAEOUATWY (onpeiwon 3.5).

Ta képdn N ol {NUIEG KATA TNV NOANCN NPOKUNTOUV anod Tn dlagopd WeTAEU Twv €008wv anod Tnv NOANon Kal TnG AoyioTiknAG a&iag kai avayvwpilovral oTa
anoTeAéopaTa Tng Xpnone.

3.4. 'Auld nNePIOUCIAKG OTOIXEIA

O1 anokTnBeioeg AdEIEC AOYIOUIKMY NPOYPAUHATWV ENPETPWVTAI OTO KOOTOG KTAONG MEIOV OUCOWPEUNEVEG anooBETEIG Kal  KepaAaionoloUvTal pe Baon TIG danaveg
Mou NPayuaTonoinenkav yia TNV anokTnon Kal yKataoTaon ToU GUYKEKPIKEVOU AoyiopikoU. O1 danaveg auTég anooBévovTal Katd Tn SIApKela TG WPEAUNG WG TwV
adeiv nou Kupaiveral anod 3 €wg 5 €tn.

Aanaveg nou OXETICOVTAI [E T CUVTAPNON AOYICHIK®WV NPoypapudaTwy avayvwpifovral wg ££0da otav npaypartonoioUvtal. O dandveg nou npayyaronololvTal yia Tnv
avanTugn OUYKEKPIEVWV AOYIOMIKMV NPOYPauuaTwyv Ta onoia ehéyyxovrar and Tnv Etaipeia (18lonapaydpevo Aoyiopikd) avayvwpilovtal wg HEPOG TwV AUAWV
NEPIOUTIAK®Y OTOIXEIWY, 6Tav NAnpoUvTal Ta NApakaTw KPITAPIa:

- Eival Texvika e@IkTd va ohokAnpwOei To Aoyiopikd, WOTE va ival Slabéaipo yia xpron

- H dioiknon Tng enixeipnong okoneUel va 0AOKANPWOE! TO AOYIOHIKO Kal va TO XPNOIMOMOINTEl i) va TO NOUARCE!

- Yndapxel n duvatoTnTa va xpnoiponoindsi | va nwAnBei To AoyIoHIKO

- AvapéveTal va npokUWouV KENOVTIKG OIKOVOUIKA OMEAN and To AOYIOHIKO

- Ynapxouv €Napkeig TEXVIKOI, XPNHATOOIKOVOUIKOI kal GAAoI Nopol yia va oAokAnpwBei n avanTugn Tou AoyiopikoU Kai yia va Xpnoidonoin®ei rj va nouAnoei
TO AOYIOMIKO

- 01 dandveg nou oxeTiCovTal e TNV avanTtu&n Tou AoyIoMIKOU pnopolv va enipeTpnBoly aglonioTa

Aueoa oxeTIlOpeva KOOTN Ta onoia KepahaionolouvTal we PEPOG TOU AoyIouIKOU nepIAapBAvouv apoIBEG NPOCWMIKOU yia TV avanTugn Tou AoyiopIkoUu Kal avaAoyia
YEVIK®DV €E0B0V.

AMeg dandveg avanTuéng nou dev MANPOUV TA NAPANAvV® KPITHAPIA KATaxwpouvTal aneubesiag oTa anoTeAéopaTta. Aandaveg avanTu&ng mou €ixav nponyoudEVWG
avayvwploTei wg €E0da oTa anoTeAégpaTa dev avayvwpilovTal oav NePIoUsIakd OTOIKEIO O ENOUEV NePindo.

To 1510napaxBév AoYIOHIKO Mou £XEl avayvwpIOTEl 0av AUAO MEPIOUCIAKO OTOIXEI0 anooREVeTal KaTd Tn diapkeia TNG WPENIUNG {wnG Tou, €1 5 £TN.

3.5. Anopeiwon aiag un XpnHATOOIKOVOHIK®MV NEPIOUCIAKAOV CTOIXEIWV

Ta auAa neplouciaka aToixeia e aodpioTn diapkeia {wng i Ta AuAa nepiouaiakd aTolxeia nou dev eival ETolpa nNpog Xpron, dev anooBévovTal kal eEAéyxovTal yia
anopeiwan TouhayioTov o€ €TIa Bacn. Ta auha nepiouciakd aToixeia Ta onoia anooBévovTal eAEyXovTal yia OKomnoug anopeiwaong 6Tav yeyovoTa ) aAayEg oTig
ouUVBNKeg uNodnAwvouv OTI N AoyIOTIKN agia Unopei va pnv gival avakTioiun. Znyia anopeinong avayvwpiletal yia To Nood Katd To onoio n AoyioTikn a&ia Tou nayiou
unepBaiver TNV avakTioiun a&ia Tou. H avaktnoiun agia npoodiopileTal wg n PeyaAuTepn a&ia petakl Tng ebhoyng agiag peiov €60da nwAnong kai Tng a&iag xprione. Na
TOUG oKOMouUG NPoadIopIGHOU TNG ANOKEIWaNG, Ta NEPIOUTIAKA OTOIXEIa opdadonoloUvTal GTo XaunAGTEPO €ninedo yia To Onoio Ol TaWEIaKEG poEG dUvarTal va
npoacdIopIoTOUV EEXWPIOTA (HOVADEG dNKIoUPYIag TaUEIaK®Y powv). O aNOPEINTEIG NMOU £XOUV avayvwpIoTEl G NPONYOUKEVES NEPIOBOUG OE [N XPNHATOOIKOVOUIKA
nepIouaIaka aTolxeia (ekTdg TNG unepatiag) eEeTalovTal o KABE nUePONVia avagopag yia Tuxov avaoTpoprn).

3.6. XpPNUATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIQ
3.6.1. Ta&ivopnon
Ta XpnUATOOIKOVOMIKG Neplouaiakd aTolxeia Tng ETaipeiag Ta&ivopouvTal OTIC aKOAOUBEG KATNYOPIEG: XPNMATOOIKOVOUIKA OToIXeia oTnv €UAoyn afia pEow

anoTeAeopatwy, davela kai anarnoelg, Siabéaiya Npog NWANGN Kal XpNHATooIKOVORIKA aTolxeia dlakpaToUpeva wg Tn AREn. H Tagivounon e€aptaral and 1o okono yia
ToV 0noio anoktnBnke n enévduan. H Aloiknan npoodiopilel TNV TaEIVOUNoN KATa TV apxIkr avayvapion.
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And TIC avwTépw KaTnyopieg n ETaipeia katéxel povo ddAvela kal AnaiThoeiG KaTa Tnv TPEXOUGA Kal Tnv mponyoupevn xprion Ta davela kal anainThoeig €ivar pn
napaywya XpnHaToolKOVOUIKG MEPIOUTIaKA OTOIXEIQ WE NAYIEG ) NPOGDIOPICUEVEG NANPWHES, Ta onoia de dianpayuaTelovTal O EVEPYEG ayopEC. MepidappavovTtal ato
KUKAOQOPOUV EVEPYNTIKO, €KTOG anod ekeiva pe AMNEEIG peyaAUTepeg Twv 12 unvav and Tnv nuepopnvia avagopdc. Ta TeAeuTaia oupnepiAapBavovrar oTa pn
KUKAOQOpOUVTa MePIOUOIaka aToixeia. Ta daveia kar anarrioeig Tng ETaipeiag nepihapBavouv Ta kovdUMia «MeAATeG kal AOINEG anaItnoeig» kai «Tayelakd Slabéoipa Kai
100dUvaya» nou napouaialovral oTnv KAaTaoTaan olkovouikng B€ang ( onueimaoeig 3.9 kai 3.10)

3.6.2. Avayvapion Kai eENIPETPNON

O1 ayopég kal ol NWANCEIG TwV ENEVOUCEWV avayvwpiovTal kaTa Tnv nUepopnvia TnG cuvaAlayng nou eivai kai n nuepopnvia nou n Etaipeia deopeleTal va ayopdoel f
va nwAnoel To aroixeio. Ta daveia kal anaiThoeig apxika avayvwpilovral atnv lhoyn agia Toug NAov Twv danavwv cuvaAAayng Kal ENIPETPOVTAl HETAYEVESTEPA OTO
avandoBeoTo KOOTOG BAcel TNG HEBOGDOU TOU NPAyATIKOU EMNITOKIOU.

3.7. ZUupYPNPICHOG XPNHATOOIKOVOHIKGMV NEPIOUCIAKGOV OTOIXEIWV

XpNUATOOIKOVOMIKA MEPIOUTIAKA GTOIXEIQ KAl UNOXPEWOTEIC GuPyn®ilovTal kal To kaBapd nooo napoucialeTal oTnV KATACTAGN OIKOVOMIKNAG BE€0NG, OTav UNAPXE! VOUIKA
eKTENEOTO DIKAIWKA CUPWN@IoKOU TwV NOCMY Mou avayvwpioTnkav kal napalnAa undapxel n npdBeon va yivel diakavoviouog o kabapry Bacn, fj n avaktnon Tou
NePIOUTIaKoU OTOIXEIOU Kal 0 dIaKavovIoHOG TNG UMOXPEWONG VA Yivouv TauTOXpova. To VOUIKA eKTEAEOTO dikaimpa Sev Npénel va eEapTATAl and PEANOVTIKA yeyovoTa
Kal NpENEl va aokeiTal katd Tn ouvnen nopeia Twv epyaci®v kabmg Kal 0€ NEPINTWOEIG ABETNONG TWV UNOXPEMOEWY, APEPEYYUOTNTAG I NTWXEUTNG TNG ETAIPEIAG f} TOU
avTioupBal\dpevou.

3.8. Anopeiwon a&iag XpnHATOOIKOVOHIKGOV NEPIOUCIAKGOV OTOIXEIWV

H Etaipeia a&oloyei o€ KABe nuepopnvia avagopdag €av undapxouv evOEiEeig OTI éva XpNHATOOIKOVOMIKO MEPIOUCIAKO OTOIXEIO N MIa opdda XPnHATOOIKOVOUIKMY
NEPIOUTIAKWV OTOIXEIWV EXEI anopeiwBel. 'Eva XpnHaToOIKOVOUIKO MEPIOUCIAKO OTOIXEIO N Mia opdda XpnHATOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWV €ival anopeIwpéVO
Kal £xouv npaygatonoin®si {nUIEC anopsinong, av Kal PJOvVO av UNAPXEl QVTIKEIYEVIKT EVOEIEN anopeiwong oav anoTEAEoUa evog ) NEPICTOTEPWV YEYOVOTWV Mou
ouvEBNOav PETA TNV apxIKr avayvawpion Tou nepiouaiakol aTolxeiou (‘\(nHIoyovo yeyovoc') kal auTo To {nuIoyovo yeyovog (R yeyovoTa) éxel enidpaan oTIG PEAOVTIKEG
TAWEIOKEG POEG TOU XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU 1 TNG 0padag XpnHUaTOOIKOVOUIKWY MEPIOUTIAKMY OTOIXEIwY, Kal n enidpacn auTr Ynopei va ekTiunBei
agionioTa.

Evdei€eig anopeiwong unopei va anoteholv Ta €A yeyovoTa: GNUAvTIKr OIKOVOUIKN SUCKOAIG TOU XPEWaTn i odadag XpewaTwy, KabuaTépnan f diakonn NANPWHNAG
TOKWV Kal dO0swv, MOavotnTa Xpeokomiag f GAANG XPNHATOOIKOVOMIKAG avadiopyavwaong Kal napatnpnoida oToixeia nou Jeixvouv WETPAOIUN Heiwon oTIG
avapevOPeveG HEAOVTIKEG TAMEIQKEG POEG,

lMa Tnv katnyopia davela kal anaiTAoEIG, TO NOCO TNG {NKIAG eMPETPATAl WG N dlagopd PeTagu TnG AoyioTIKNG agiag Tou nepiouaiakol aTolxeiou kal TnG napoloag agiag
TWV EKTIHOUEVWV HEANOVTIKGV TAPEIAK®V powV (€5aIp@vTag HEANOVTIKEG MIOTWTIKEG {NHIEG NOU JeV £X0UV NpaypaTonoinBei) NPoeEoPANPEVEG e TO apXIKO NpaypaTiko
€NITOKIO TOU neplouciakol gTolxeiou. H AoyioTikiy aia Twv NEPIOUCIAK®Y OTOIXEIWV WEIMVETAI PE TO Noad TnG {NUIAG anopsiwong kal n {nuId kataxwpeital aTa
anoteAéopara. Av éva davelo €xel PETABANTO EMITOKIO, TO ENITOKIO NPOEEOPANTNG YIA TNV EMKETPNON TNG {NMIAG ANOMEIWTNG €ival TO TPEXOV AMOTEAECUATIKO EMNITOKIO
onwg NpoadiopioTnke anod Tn aUupaon.

Av og endpevn nepiodo, TO MOCO TNG AMOMEIWONG HEIWBEl Kal N WEiWoN PNOPEl VTIKEIMEVIKA VA OUOXETIOOEl JE YEYOVOC MOU OUVERN WETA TNV avayvawpion Tng
anopginong (n.x. BeEATiwan TNG NIGTOANNATIKAG dIaBABHIONG TOU XPEMOTN), N AvacTPO®r TG avayvwpiopévng InNUIag anopsiwong avayvwpileTal aTa anoTeAéopara.

3.9. EMNOpIKEG anaITHOEIG
O1 EPNOPIKEG anaITAOEIG €ival Ta Nooa nou ogeilovTal and Toug NEAATES yia NPOIOVTA MoU NOUANRBNKav ) UNNPECIEG NOU NapacEdnkav g€ autoug KaTd TIG GUVABEIG
dpaoTnpioTnTeg TnG ETaipeiag. Eav n €ionpagn Twv anaimioewy avapéveral va npaypartonoindei evrog 12 pnvav anod To TEhog Tng xprong (n Héoa otn nepiodo nou
dlapkei 0 KavovikOG AEITOUPYIKOG KUKAOG Tng ETaipeiag e€av eivar peyallTepog and 12 prveg) kataxwpoUvTal OTO KUKAOQOPOUV evepynTikd. AIQQOpPETIKA,
KaTaxwpouvTal aTo W KUKAOPOPOUV EVEPYNTIKO.
O1 €UNOPIKEG ANAITACEIC KaTaxwpouvTal apxika aTnv €UAoyn a&ia TOug Kal PETAYEVESTEPA AMOTIMWVTAI OTO avanodoBe0oTo KOOTOG WE TN XPrion Tou Mpayuparikol
€NITOKIOU, A(AIPOUPEVWVY KAl TwV {NUIGV anoyeinong.

3.10. Tapeiaka dia@éoipa kai 1I00dUvapa
Ta Tapeiaka diab<oiya kai i0odUvapa nepINaUBavouv Ta PETPNTA, TIG KATABECEIG OWEWG, BPaxunpoBeoueg WEXPI 3 WNVeG enevdUOEIG UYNANG peuaTonoinong Kai
XapnAoU piokou Kal TPanedikEG UNEPavaAnyeG.

3.11. A€CHEUHEVEG KATAOECEIG
O1 deopeupéveg KaTabéoelg gival peTpnTd pn diaBéoiya npog xpnon. Ta peTpnTd auta de pnopolv va XpnoigonoinBouv and Tnv ETaipeia npiv Tnv napéleuon
OUYKEKPIKEVNG XPOVIKNAG MEPIODOU I MPIV £va OUYKEKPIUEVO YEYOVOC AGBel xwpa OTo PENNOV. Z€ NEPINTQOEIG ONOU Ol DECUEUNEVEG KATABEDEIC AVAMEVETAl va
XpnotuonoinBouv evrog evog ETOUG and TNV NUEPOMNVIA ICONOYIOHOU, KATaXwpPoUVTal GTO KUKAOPOPOUV EVEPYNTIKO. AIG(OPETIKA, KATAXWPOUVTAl OTO KN KUKAOPOPOUV
EVEPYNTIKO.

3.12. MeToXIKO KEPAAalo
To peToxIKO KEPAAaIo NePIAAPBAVEI TIG KOIVEG HETOXEG TNG ETalpeiac.
Aueoa £€0da yia TNV £kd00N VEWV UETOXWV 1 IKAIWKATWY NPoaipeong, eppavifovral JETA TNV apaipeon Tou OXETIKOU (GpOPOU EI008NIATOG, OE HEIWON TOU NPOIOVTOG
™G €kdoonG.

3.13. Epnopikég YNOXPEWOEIG
O1 EUNOPIKEG UNOXPEWTEIG NEPINABAVOUV TIG UNOXPEWTEIG MANPWHING NPOIGVTWYV KAl UNNPECIWV MOU anokTABnkav katd Tig ouvnBeig dpaaTnpidTnTeC TnG ETaipeiag and

TOUG NPOMNBEUTEG. O1 EUNOPIKEG UNOXPEMOEIG KATAaXWPOoUVTal WG BPaxunpOBECEG UNOXPEWTEIG OTAV N NANPWHI TOUG NPENEI va npaypaTonoindei Péoa aTov ENOPEVO
XPOVO 1} AlydTEpO. AV N NANPWHI TOUG UMOPEI va Yivel Kal népav Tou £Touc, TOTE KaTaxwpouvTal OTIG HaKPONPOBECHES UNOXPEWTEIC,
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Ol1 EUNOPIKEG UNOXPEMTEIG avayvwpilovTal apxika oTnv €UAoyn a&ia kal anoTIPWVTAl HETAYEVESTEPA CUPPWVA HE Tn HEBODO Tou avandoBeaTou KOOTOUG KE TN XPron
TOU NPaypaTikoU eniTokiou.

3.14. Aaveiopog

Ta daveia kataxwpoUvTal apxika atnv eUAoyn aia Toug, HEIWUEVA e Ta TUXOV apeoa €€0da yia TV npayparonoinon Tng ouvaAhayng. ZTn GUVEXEIQ AMnoTIMMVTAl OTO
avanooBeaTo KOOTOG. Tuxov dlagopd HETAEU Tou elonpayBévrog noool (kaBapd and oxeTika €50da) kal TG agiag eEdpANONG avayvwpileTal oTa anoTeAéopara kara
T didpkeia Tou davelopol Bacel TnG HeBOdou Tou NpaypaTikoU ENITOKIOU.

O1 npopnBeieg Mou NANpWvVovTal Kata Tnv évapén Tng oupBaong daveliopou avayvwpilovTal wg £€€0da yia TNV npayparTonoinan Tng ouvahAayng otav €ival meavo ot
€va PEPOG 1 0AOKANPo To davelo Ba ekTapieuBel. e auTh TNV NEPINTWON, N Avayvmpion Tng npopnBeiag avaBaleTal péxpl TNV ekTapicuon Tou daveiou. ‘OTav dev
undpyel kanoia évoeiEn OTI n ekTapieuon WEPOUG 1 oAdkAnpou Tou daveiou eival mBavod va npaypartonoindei, n npopndeia kepahaionolgital oav NPONANPWN Kai
anooBéveTal kaTta Tn SIAPKEIA TOU OXETIKOU daveiopoU.

Ta daveia kataxwpouvTal w¢ BpaxunpOBETIES UNOXPEWTEIG EKTOG Kal av n ETaipeia £xel To aveu Opwv dikaiwpa va PeTabeael TNV €E0(pANGN TNG UNOXPEWCNG yia KaT’
€NAXI0TO 12 Prveg HETA TNV nuepopnvia I00AoyIoHoU.

3.15. KooTn daveicpou

Ta yevika kOoTn daveiopol kabwg kal Ta kOoTn davelopol nou £xouv avaAn@Bsi £181Ka yia THV andKTNon, KAaTaokeur 1 Napaywyr evog NePIOUCIAkoU OTOIXEIOU nou
nAnpoi TIG NPoUnoBETEIg, KepaAalonoloUvTal, WG THAKA TOU KOOTOUG TOU GTOIXEIOU AUTOU, YIa TO XPOVIKO dIacTnUa nou anaiTeital PEXPI TO CUYKEKPIUEVO MEPIOUTIAKO
oToIXEio va gival £Tolho yia Xpron f nwAnon. MepIouciakd GTOIXEI0 Mou NANPEOI TIG NPoUNoBETEIC ival éva NEPIOUCIAKO OTOIXEIO I TO OMOI0 ANAITEITAl EKTETAPEVN
XPOVIKN NEPIOdOG, NPOKEIPEVOU va €ival ETOIKO yia T XpRon yia Tnv onoia npoadiopideTal i TNV NwAnon.

‘OAa Ta undAoina k60N daveiopoU KaTaxwpoUvVTal oTa anoTEAECHATA PE TNV NPAyHaTonoinar Toug.

3.16. Tpéxwv kal avaBaAAOPEVOG POPOG E1003AHATOG

H @opoloyia Tng xpnong nepihauBdvel TpExovta @opo kai avaBallopevo gopo. H popoloyia avayvwpileTal oTa anoTeAéopaTta ekTOg €av agopd oToIxeia nou
avayvwpifovtal ota Aoind ouvolika €i0odnuaTa f aneuBeiag otnv kaBapry B£on. Z€ auTr TNV NEPINTWON, O POPOG €MiONG avayvwpileTal aTa Aoind OUVOAIKG
el00dnuara f aneudeiag aTnv kabapr) Béon avTioToIxa.

O TpEXWV POPOG UNOAOYIZETAl CUUPWVA HE TOUG POPOAOYIKOUG VOLOUG NMou €xouv BeonIoTel 1 oucindme BECMIOTE KATA TNV NUEPOUNVIA ITOAOYIOHOU OTIG XWPESG ONou
n ETaipeia kai o BuyaTpikeG TNG A&ITOUpyoUV kai ano@epouv kEpdn. H Aloiknan a&loloyei nepiodikd TiG BECEIG OTIG POPOAOYIKEG SNADTEIG OXETIKA € KATAGTACEIG ONoU
n @opoAoyIkr vooBeaia UnoKeITal og eppnveia.

ZxnuariCel npoBAEWeIC, ONou €ival anapaiTnTo, O OXEON HE TA NOCA NOU avapévovTal va NnAnpwBoUv OTIG POPONOYIKEG APXEG.

O avaBaA\dpevog popog €I00dNKATOG NPOKUNTEI ano TIG MPOCWPIVEG SIAPOPEG LETAEL TNG POPOAOYIKNG BACNG KAl TNG AOYIOTIKNG a&iag Twv NEPIOUCIAK®Y OTOIXEIWVY Kal
TWV UMNOXPEMCEWV OTIG OIKOVOUIKEG KATAOTACEIG. Q0TO00, dev avayvwpifovTal oi avaBarOpEVEG POPOAOYIKEG UNOXPEWMTEIG av NPOKUNTOUV and TNV apxIikn avayvawpion
NG unepa&iac. AvaBalOpEVOC POPOG £100dNKaTog de AoyileTal €av NPoKUNTEl anod TV apxIKf avayvapion OTOIXEiou evepynTikoU ) nabnTikoU o€ guvalAayr], EKTOG
ENIXEIPNUATIKNAG OUVEVWONG, N onoia oTav €yive n ouvaAhayn dev ennpéace oUTE TO AOYIOTIKO OUTE TO QOPOAOYIKO KEPSOG f {nuid. O avaBaAAOPevog popog
npoadiopifeTal Pe BAcn TOUG POPOAOYIKOUG OUVTEAEOTEG (Kal pOPOAOYIKOUG VOLOUG) Nou €xouv BeoMIOTE 1) oucIndmE BonIoTel KaTA TNV NUEPOUNVIa IGOAOYIOHOU Kal
avapéveTai va gival o€ 10XV 6Tav n avaBal\opevn GopoAoyikr anaitnon 6a avaktnBei f n avaBalopevn GopoAoyikn unoxpéwaon 6a TakTonoinoei.

O1 avaBaA\OpEvEG (POPONOYIKEG ANAITACEIG avayvwpilovTal KaTa Tnv €kTaon otnv onoia 6a undp&el PeANOVTIKO (opoloynTéo KEPSOG yia Tn XPNOIHOMoinon Tng
npoowpIvig dIapopdag nou dnpioupyei TNV avaBaropevn GopoAoyikn anaitnon.

O1 avaBaMOUEVEG POPOAOYIKEG UMOXPEWOEIG avayvwpifovTal yia TIG (POPOAOYNTEEG NPOCWPIVEG SIAPOPEG NMOU NPOKUNTOUV and enevoloelG O BuyaTpIKEG W €Eaipean
TNV avayvwpion avaBarNopeVNG POpPOAOYIKNG UNOXPEWONG OTNV NEPINTWON MOU N avaoTPO®r TwWV NPOsWPIVMY dlapopmv eAEyxeTal and Tnv ETaipeia kai ival mibavo
OTI Ol NPOCWPIVES JIAPOpPEG dev Ba avaaTpaPoly oTo Aueco péANoV. Tevikd, o ETalpeia dev el Tn duvATOTNTA va EAEYEEI TNV AQvACTPOPH TWV NPOCWPIVAV dIaPopwy,
€KTOG ano TIG MEPINTWOEIG onoU UNApyel ouppwvia, pe Tnv onoia n ETaipeia pnopei va eAéy&el Tnv avaoTpo@n Twv Npoowpivev dlagopwv yia Ta oroieg dev
avayvwpioTnke avaBalopevn GopoAoyIKr UNoXpEwWaT.

AvaBal\opevn popoAoyikry anaitnon avayvwpileTal yia TIG EKNECTEEC NPOCWPIVEG dIAPOPEC NOU MPOKUNTOUV and enevOUOEIG O BuyaTpIkEG KATa TNV €KTAGn OTnV
oroia avapéveral 0TI n npoowpivr dlagopd 6a avacTpagei aTo péAoV kal Ba undapEel HEANOVTIKO POpoAoyNTED KEPDOG yia TN XPNoidonoinon TnG npoowpivig
dlapopag.

O1 avaBalOpEVEG (POPOAOYIKEG aNAITHOEIG KAl UNOXPEWTEIG CUPYN@PIfovTal OTav UNApyel VOUINA EKTEAECTO JIKAiwWa va cuPyn@IilovTal Ol TPEXOUTEC (POPOAOYIKEG
anaITioEIG Kal UMOXPEWTEIG Kal 0Tav ol avaBaMAOUEVEG (POPONOYIKEG aNaAITAOEIG KAl UNOXPEWTEIG OXETICOVTAl PE POPOUG €100DNKATOG Nou eniBalhovTal anod Tnv idia
(POpOoAOYIKr apxn €iTe oTnv idia enixeipnon nou €ival unoxpen POPoU €iTe O JIAMOPETIKEG EMIXEIPNOEIG MOU gival undxpeeg podpou, OTav undpxel n npdbeon va
TakTonoinBouv Ta unohoina g kabapr) Baon.

3.17. NapoxEég oTo NPOCWNIKO
3.17.1. Napoxég pera Tnv £5080 and Tnv unnpecia

Mpoypapa kabopIoPEVAV EI0POPQV gival £va ouvTa&lodoTIkO Npoypappa, oto onoio n ETaipeia nAnpwvel nayieg e10gopeg o pia Eexwpiom eTaipeia. H ETaipeia dev
€XEI KAQMIQ VOMIKN N TEKPAIPOPEVN JECPEUON va NANPWOElI EMINAEOV EI0QOPEG, AV Ta enevOUMEVA MEPIOUCIAKA OTOIXEIO €ival avenapkn yia va avTIHETWMIoOUV TIG
QVAUEVOEVEG NAPOXEG YIa TNV UNNPECia Twv £pyalopéviv Nou agopa Tnv TpExouaa nepiodo kabwg Kal NPoyevESTEPEG NEPIODOUG. MPOYPAuKa KaBoPIoHEVWY NAPOXWY
eival éva ouvTa&lodoTIKO NPOypappa nou dev ival Npdypappa KabopIoUEVWY EITPOPHV.

Zuvnbwe, Ta Npoypapara kabopioPEvwY Napoxwv kabopilouv To Nocd TnG cuvTagiodoTIKNG Napoxng nou Ba Aapel £vag epyalOUevVog KaTta Tn ouvTaglodoTnaor Tou, N
onoia eEapTaral cuvnBwe anod évav r NEPICOTEPOUG NAPAYOVTEG ONwG N nAikia, Ta xpovia npolnnpeaciag kai n anofnyinaon.

H unoxpéwaon mou KaTaxwpeital gTnv KataoTacn OIKOVOMIKAG B£0nG yia Ta Mpoypaupata kaboplopévav napoxav eival n napoloa agia Tng dE0PEUONG yia TNV
kaBopiopévn napoxn Kard Tnv nuepounvia avagopag peiov Tnv eUAoyn agia Twv NEPIOUTIAKAV GTOIXEIWV TOU NpoypaupaToc. H déopeucn Tng kaBopiopévng Napoxng
unoAoyileTal €Tnoiwg and aveEapTnTo avaloyioTr We Tn Xprnon Tng peBddou Tng mpoBePAnUEVNG MIOTWTIKNAG povadog. H napoloa afia Tng déopeuanc yia Tnv
KaBopioUEvn napoxr unoAoyileTal Pe TNV NPoeEOPANGN TWV AVAPEVOUEVWV HEAOVTIKMV TAUEIOK®MY EKPOWV XPNCILONOIMVTAG ENITOKIA UYNARG MOIOTNTAG ETAIPIKAV
OMOAOYWV Mou ekppalovTal aTo VOMIOHa OTo onoio n napoxn 6a nAnpw6ei kal nou éxouv OIAPKEI MOU MNPOCEYYIlel Tn JIAPKEIA TNG OXETIKNAG OUVTAEIODOTIKNAG
UNoXPEWONG. ZTIC XWPEG OMOU SeV UNAPXEI GUYKPOTNHEVN ayopd o TEToIa opdAoya, XpnaidonoloUvTal Ta EMITOKIA TNG ayopds TwV KPATIKWV OLOAOYWV.
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To KOOTOG TPEXOUCAG anacxOAnNoNG Tou MPOoypAuUaTog KaBopIoUEVWY NAapoXWV avayvwpileTal oTnv KATaoTaon anoTeAEOPATWV €KTOG and TNV MEPINTWON Mou
oupnepIAaUBAVETal 0TO KOOTOG EVOG MEPIOUCIAKOU OToIXEIOU. TO KOOTOG TPEXOUTAC anacxoAnong avravakAa Tnv al&non Tng unoxpEwang KaBopIoHEVMV NAPOXWY Mou
NPOEPXETAl anod Tnv anacyoAnon Twv epyalopévav Péaa oTn Xpnon kabmg kal HETABOAEG AOYw MEPIKONWY 1) SIAKAVOVIOHWV.

To kOOTOG NpolnnPeciag KaTaxwpeiTal AUeca aTa anoTeAéopaTa.

To kaBapd KOOTOC TOKWV UMoAoyileTal w¢ To kaBapd nocd METAEU TNG UMOXPEWONG Yid TO MPOYPaupa KaBopIoHEVWV Mapoxwv Kal Tng €uAoyng agiag Twv
NEPIOUTIAKWY OTOIXEIWV TOU MPOYPAMNATOG €Ni TO €MITOKIO NPOEEOPANONG. To KOOTOG auTd CUUNEPINGUBAVETAI OTNV KATACTACN ANOTEAEOHATWY OTIG MAPOXEG OF
epyalopévouc.

Ta avaloyioTika kéPdN kai {NUIEG MouU NPOKUNTOUV and EUNEIPIKEG NPOCAPHOYEG Kal and aAAayeG O avaloyioTIKEG UNOBECEIC avayvwpilovTal ota Aoind ouvolika
€1003AKATA OTN XPrON NOU £XOUV MPOKUYEL.

MNa Ta npoypappaTta kabopiopévav elo@opwv, n ETaipeia nAnpwvel el0Qopég o dnpoOcIa 1 IDIWTIKG aoPANCTIKA Tapeia €T UNOXPEWTIKA E€ITE CUPBATIKA EiTE
€BeNoVTIKA. MeTd TNV MAnpwpn Twv €lo@opav dev ugioTatal nepamépw Ofopeuon yia Tnv Etaipeia. O €i0popég avayvwpilovral oav KOOTOG NAPOXGV OE
epyalopévouc OTav auTeG kabioTavtal NANPWTEEG.

3.17.2. NMapoxEG TEpHATIOHOU TNG anacyXoAnong

O1 NapoxEg TEPUATIOHOU TNG anacyoAnang kadioTavral nA\npwTEeg 6Tav n ETaipeia Tepuatilel Tnv anacyxoAnon npiv Tnv Kavovikn nuepopnvia ouvta&lodoTnong r 6Tav
0 epyalopevog dexeTal Tnv €Beloliold anoxwpnon HE avTaAAaypa auTeg TIG napoxéC. H ETaipeia kataxwpei auTég TIG NMAPOXEG TO VWPITEPO aAMO TIG AKOAOUBEG
nuepounvieg: a) otav n Etaipeia dev unopei nAfov va anocUpel TNV NPoo®opd yia auTéG TiG NapoxeG kai B) oTav n ETaipeia avayvwpilel €50da and avadiopyavwaon nou
eival aTo nAaiolo epappoyng Tou AAM 37 oTa onoia nepIAapBAaveral N NANPWUNA NApoOXWV TEPUATIOUOU TNG anacxOANoNG. STnv NePINTwan Mou Yiveral Npoogopd yia
€Beholioia anoxwpnan, ol NAPOXEC TEPUATIOHOU TNG anoxwpenong unoAoyilovral Pe Bacn Tov apiBud Twv epyalopévwy Nou avauéveral va anodexbolv Tnv npoogopd.
Mapoxég TEpUATIoNOU TG anacxoAnong nou o@eilovral 12 Prveg JETA TNV NUEPOUNVia avapopag npoEo@AolvTal aTnv napouca a&ia Toug.

3.17.3. MNMpoypappara d31avounG KEPSMV Kal NPOCOETOV NAPOXMOV

H ETaipgia avayvwpilel pia unoxpeéwaon kai éva £50d0 yia TIG NPOCOETEG NAPOXES KAl TN CUMKETOXN 0Ta kEPdN. H ETaipeia avayvwpilel pia npdBAswn oTav undapxel
OEOHEUON VOUIKN 1) TEKHAIPOPEVN WG ANOTEAECHA NAPEABOVTWV YEYOVOTWV.

3.17.4. NapoxEg JIKAIMPATOV NPoaipeong

H €UAoyn afia Twv unNnpediov Twv £pyalopévwy nou AaUBavovTal o€ avTaAAaypa Twv CUMHETOXIKGOV TITAWV avayvwpiletal wg €0d0. To ouvoAikd nocd nou Ba
avayvwpioTel wg €000 KaBopileTal o€ oxEon He TNV €UAoyn agia Twv XopnynBevTwy SIKAaIwHATWY. ZTo TEAOG KABe xpnong, n ETaipeia avaBewpei TIG EKTIUNTEIG TNG
OXETIKA WE TOV apiBud Twv dIKAIWUATWY NPOaipESNG NOU AVAUEVETAl va KaToxupwBoUv kal avayvwpilel TNV enidpacn Tng aANayng TwV apxIKOV EKTIUACEWV Tou, av
UnAapyouv, oTa anoTeAEopaATa WE avTioTolxn npoaapuoyn aTa 1dia kepaAaia.

3.18. NMpoBAéyweig

01 npoBA&weIg avayvwpilovTtal oTav:

- n ETaipeia €xel pia napoloa VOUIKN 1) TEKUAIPOUEVN SETUEUCT WG ANOTEAECHA NAPEABOVTIKMY YEYOVOTWY,
- Eival miBavov 611 6a anaitnBei ekpor) Nopwv yia Tov diakavoviopd Tng dEopeuong, Kal

- To anaiToUpevo Noad pnopei va ekTiunBei agionioTa.

Aev avayvwpilovTal npoBAEWEIG yia HEANOVTIKEG AEITOUPYIKEG {NHIEG.

‘OTav undapyel évag apiBpdg NapdpoIwy UNOXPEMTEWY, N MIBavoTnTa va anairnBei n ekpory kabopileTar AapBdavovtag unown oAOKANEN TNV Opada TWV OUYKEKPILEVWY
NapoOHoIWV UNOXPEWOEWY. TNV MEPINTWON auTr oxnUaTifeTal NpOBAEYn akdun kai av n niavoTnTa eKpong NOPWV YId HIa HELOVWHEVN UNOXPEWON TNG opadag ivai
noAU HIKpn.

O1 npoBAEweIg enpeTpvTal oTnv napoloa a&ia Tng dandvng nou avapéveral va anaimnBei yia Tov 3Iakavoviopo TngG UnoXpEéwong, XPNOIHOMOIWVTAG WG EMITOKIO
NpoeEOPANONG éva NPo-POPOU ENITOKIO MOU avTavakAa TIG TPEXOUOES EKTIMNCEIG TNG ayopdg yia Tn diaxpovikn a&ia Tou XpnuaTog Kal ToUG CUVAQEIG HE TNV UNOXPEWDN
KIvdUvouG. H al&non Tng npdBAewnc Aoyw TG napddou Tou XpOvou KaTaxwpeital oav ££050 and TOKOUG.

O1 npoPAeweig enaveEeTalovral o KABE nuepopnvia ava@opdg kar 6Tav n ekpon Nopwv yia Tov dIakavoviouo Tng déapeuong dev ival miBavr avTioTpEPovTal OTHV
KaTaoTaon anoTEAEOUATWV.

3.19. EnmiXopnynosig

O1 KpaTIKEG ENIXOPNYNOEIG avayvwpifovTal aTnv ebAoyn a&ia Toug OTav avapéveral pe BeRaiotnTa OTI n enixopriynon 6a sionpayBei kai n ETaipeia 8a ouppoppwosi pe
0A\OUG TOUG NPOBAENOLEVOUG OPOUG,.

KpaTIkEg enixopnynaoeig nou agopouv ££0da, kataxwpouvTal og PeTapaTikolg AoyapiacpoUg kal avayvwpilovTal oTa anoTeAégpaTa katda Tn didpkeia Tng nNepIGdou nou
anaiTeital £T01 WOTE va avTigTolyifovTal Je Ta £E0da nou npoopilovTal va anolnuioouy.

O1 KPATIKEG ENIXOPNYNOEIG NMOU OXETICOVTal PE TNV ayopd eVOWpATwV nayiwv, nepiAapBavovTal aTig HakponpOBECIIESG UNOXPENTEIG WG KPATIKEG EMIXOPNYNOEIG ENOHEVWV
XPNOEWV Kal JETAPEPOVTAl WG £000a 0Ta ANOTEAECUATA HE TN oTaBeP PEBODO GUUPWVA WE TNV aVAUEVOUEVN WPENIUN (W TWV OXETIKWV MEPIOUTIAKWV GTOIXEIWV.

3.20. Avayv@pion 003wV Kal avTioTOIXOU KOOTOUG NWANBEVTOV

To €0odo anoTipydrtar otnv €0Aoyn afia Tou €onpaxBevTog N €l0MPakTEOU avTaAAdypaTog Kal avTinpoownelsl TO EI0NPAKTEO MOCO yia TIG UNNPECIEG Mou
napaocyébnkav, kabapo ano ekNTWOEIG, EMOTPOPEG kal ®opo MpooTiBépevng Agiac. H ETaipeia avayvwpilel To €00d0, 6Tav TO NOCO TOU £0030U UMNOPEI va ENIKETPNOE
agionioTa kar 6Tav meavoAoyeital 0TI HEANOVTIKG OIKOVOUIKG o®EéAn Ba eiopelicouy aTnv enixeipnon. H ETaipeia Baadiel Tnv ekTinon Tou yia NIOTPOPEG OE I0TOPIKA
oToIxeia, AapBavovTag undyn Tov TUMO Tou NeAATN, To €id0G TNG cUvaAAaynG Kal Ta XapakTnPIoTIKG TG Kabs oupgwviag. Ta é0oda and napoxr unnpeaiwv AoyidovTal
oTNV NEPIOdO NOU NApEXOVTAl Ol UMNNPETIEG.

270 KOOTOG NWANBEVTWY NepIdapBavovTal OAa Ta k60T nou duvavtal va eniBaplvouv AUECa Ta OUYKEKPIKEVA projects mou ekTeAoUvTal. Ta KOGTN auTa OxeTiCovTal

KUpiWG pE Ta dwpa kal Tn diapnuioTikn danavn nou npayuaronoleital yia kabe project. MikpdTepng BapuTnTag Gpeca KOOTN MOU €MIPPINTOVTAl OTO KOOTOG
NWANBEVTWY OXETICOVTal e CUHBOUAEUTIKEG UNNPETIEG (VOUIKEG, AOYIOTIKEG), ayopd nepiexopévou, €60da IT, copywriting, XpnHATOOIKOVORIKA, £€00a TAgIdIOV K.q.
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Ta €00da anod TOkoug avayvwpilovTal Pe Tn XPRon Tou npaydaTikoU enitokiou. ‘OTav undapxel anoyeinan Twv daveiwv rf anaimhoswy, N AoyIoTIKr agia auTev PEIMVETAl
OTO AVAKTAOIKO Noad TOUG TO onoio €ival n napoloa a&ia TWV avapevOUEVWY HEAOVTIKGOV TAUEIKWV POMV NPOEEOPAOUMEVWV HE TO ApXIKO NPAyHaTiko €MTOKIO. TN
ouvéxela AoyilovTal €00da and TOkoUG pE To idI0 ENITOKIO (apXIKO MPayUaTikd eNITOKIO) €ni TNG anopelwpévng (vEag AoyIoTIKAG) agiac.

Ta pepioparta Aoyilovral wg £00da, 6Tav BepeAinveTal To diKaiwpa €ionpa&ng Toug.

3.21. MioOwoeIg

MioBwaoeIg 6nou ouaiwdwg o1 Kivduvol Kal Ta opeAn TG 18IokTnaiag diatnpouvTal and Tov ekpIcBwTr Ta&ivouoUvTal WG ASITOUPYIKEG MITOMOEIG. O NANPWHES Mou
yivovTal yia ASIToupyIKEG MIoBWOEIG (kaBapég anod Tuxov KiviTpa mou Npoo®EPBNKav anod Tov ekUIoBwT) avayvwpilovTal oTa anoTeAéopara We T otabepr| puEBodo
KaTa Tn diapkeia TnG MicBwong.

Or pioBwoelg nayiwv onou n Etaipeia Siatnpei ouciwdng OAoUG Toug KIvOUVOUG Kal o®EAn Tng I810KkTnoiag Ta&vopdouvtal wg XpnuaTodoTikEG HIoBWaoelG. Ol
XPNHATOJOTIKEG HITBMOEIG KEPaAalonolouvTal JE TNV &vapén Tng MicBwong oTn xaunAoTepn PeTa&U TnG eUAoOYNG agiag Tou nmayiou aToIxXEiou i TNG napoloag agiag Twv
eAAXIOTWV HICBWHATWY.

Kabe piobwpa enipepileTal PETAEU TNG UMOXPEWONG KAl TWV XPNUATOOIKOVOMIKWV €E0dwv. OI avTioTOIXEG UMNoXpewoelig and pIoBompata, kabapég ano
XPNHATOOIKOVOIKG €E0Da, anelkovilovTal OTIG HAKPONPOBETHESG UNOXPEWTEIG. TO HEPOG TOU XPNHATOOIKOVOUIKOU €6050U Mou apopd o€ XpnHATODOTIKEG MIOBATEIG
avayvwpileTal ota anotehéopata katda Tn Oidpkela TNG WioBwong, £TOl MOTE va EMITUYXAVETAl £€va OTABEPO EMITOKIO OTNV UMOAEINOPEVN XPNHATOOIKOVOMIKN
unoxpéwaon. Ta ndyia nou anokTnénkav e xpnuatodoTikn HioBwon anooBévovtal aTn HIKPOTEPN NePIodO WETAEU TNG WPEAILNG {wNG TwV Nayiwv OTOIXEIWY Kal TNG
diapkelag HicBwong Toug.

3.22. AIGVOHK) HEPIOHATOV

H diavopr WepiopaTtog avayvwpileTal wg unoxpeéwan 0tav n diavour| eykpivetal ano Tn Fevikf SUVEAEUON TWV HETOXWV.

3.23. 'EKTaKTa OTOIXEIa

Ta éxTakTa oToixeia yvwoTonoloUvTal EEXwPIOTA OTIG OIKOVOUIKEG KATAOTACEIG 6TAV €ival anapaiTnTo yid TNV NEPAITEPW KATAVONON TNG OIKOVOMIKNAG €NidooNG TG
ETaipeiag. Eival oToixeia 008wV ) €E63wV oNUavTIKNG agiag nou £Xouv eppavioTel EEXwPIOTA AOYw TNG ONUAVTIKOTNTAG TNG GUONG TOUG I TWV OXETIKMV MOCMV.

4. ZnpavTikEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG d10iknong

01 eKTIMNOEIG Kal 01 Kpioelg Tng dloiknang enaveEetalovTarl Slapkwg kai Bacifovral o€ 1I0Topika dedOPEVA Kal NPOODOKIES yIa HEANOVTIKA yeyovOTa, Nou KpivovTal EUAOYEG
oUppwva pe Ta loxlovTa.

ZNHAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl NApadoxEg

H ETaipeia npoaivel Og eKTIUNCEIG Kal NAapadoxEG OXETIKA HE TNV €EENIEN TwV PEANOVTIKWV YeyovoTwv. Oi MPOKUNTOUCEG AOYIOTIKEG EKTIUNTEIC, €€ OPIOHOU, aNAVing
100UVTaI € TA OXETIKA NPAYMATIKG anoTteAéopata. Ol EKTIUATEIG Kal NapadoxEG Nou EVEXOUV GNUAVTIKO KivOUVO va NPOKAAETOUV OUCIMIEIG NPOTAPHOYEG OTIG
MOYIOTIKEG QEIEC TWV MEPIOUTIAKMY OTOIXEIWV KAl TWV UNOXPENTEWY OTOUG ENOPEVOUC 12 UAVEG apopolv Ta akdouba:

. EEETaon yia TuXOvV anopciwor OULETOX®V I} GAA®WV MEPIOUCIAK®Y OTOIXEIWV
H ETaipeia gpeuva Ta yeyovoTa N TIG GUVONKeG nou kabioToUv niBavr) Tnv UNap&n anopeiwong TV GUUHETOX®V TNG Kal TwV GAAWV NEPIOUTIAKMY OTOIXEIMV, ONWG Yia
napadelypa pia onuavTikn dUCHEVAG alAayn OTo €TAIPIKO KAIJa fy pia anogaocn yia nowAnon f 8idBeon piag povadag n evog Asimroupyikol Topéa. O Kabopiopog Tng
UNap&ncg anopginong anaitei TNV anoTiunon TNG avTioToIxng Hovadag, n onoia eKTINATAl XPNOILOMNOIOVTAC TN HEBOSO TNG NPOEEOPANONG TWV TAUEIGKWY powv. Kata
TNV gpappoyn auTng Tng HeBodoloyiag, n ETaipeia BacileTal o< pia osipd and napdyovTes, GTOUG onoioug nepIAaBAvovTal Ta NpaypaTika ASIToupyika anoTeAéopara,
HEMOVTIKG £TAIPIKA OXEDIA, OIKOVOUIKEG NPOEKTATEIG KABWG kal dedopéva TNG ayopdg (OTATIOTIKA Kal pn).

Eav anod auth Tnv avaluon npokUNTEl avaykn yia anoueinon TnG CUHHETOXNAG N AWV NEPIOUTIAKAV OTOIXEIWY, N PETPNON TNG AMOUEIWONG ANAITEl EKTIUNON TNG
elhoyng a&iag yia kaBe avayvwpilOUEVO EVOMUATO ) MEPIOUTIAKO OTOIXEIO. Z€ AUTA TNV NEPINTWAN, XPNOILOMOIEITAl N NPOCEYYION TWV TAUEIAK®Y POowv, n onoia
avagEpeTal napandvw, anod aveEapTNToUG eKTIUNTEG OTaV KPIvETal KATAGAANAO.

. @0opor e1000parog
H ETaipeia unokeital o popoAdynan kal anaiteital kpion yia Tov npoadiopiopd TNG NPOBAEYNG yia pOpo €1003MAPATOG. YNApXouv NOAAEG GUVAANAYEG Kal UMOAOYIOHOI
yla TOUG OMoiouG 0 TEAIKOG NPoodIopIoHOG Tou popou eival aBéBaiog. H ETaipeia avayvwpilel Unoxpewaoeli and avapevouevous (popoloyikous eAEyxoug, Baoel
EKTIMNOEWVY YIa TO gvOeXOMEVO nou Ba Tng emiBANBoUv eninAéov Qopol. EGv To TEAIKO anoTEAECHA Tou eAéyxXou gival SIapopPETIKO and To apXIKWG avayvwpioBév, n
dlapopa Ba ennpedcel Tov Popo €100dNKAToG Kal Tnv nNpdBAewn yia avaBarAopevn popoAoyia TnG Xxprone.

H empétpnon Twv avaBaANOPEVOV (POPOAOYIKGOV UMOXPEWOEWV Kal avaBarNOPEVWV (POPOAOYIKMV MEPIOUTIAKWY OTOIXEIWV avTavakAd TIG ENakOAOUBEG (POPOAOYIKEG
OUVENEIEG NOoU Ba NPoKUWOUV anod Tov TPOMO KE Tov onoio n ETaipeia avapével, katd To TEAOG TNG XpProng avagopdg va avakTnoel 1) va TakTonoinoel Tn AoyioTikn agia
TOV NEPIOUTIAKWV OTOIXEIWV KAl UNOXPEWOEWV TOU.

. RPEAIN o anooBEoIU@Y OToIXEIWV
H ETaipeia e&eTalel TI¢ w@ENpEG {wEG TwV anooBECINWY NEPIOUTIAKAV OTOIXEIWV Ot KGBe nepiodo avapopdac. Katd To TENOG TNG XPonG avapopdas TwV GUVNHPEVMV
OIKOVOMIK®WY KaTaoTacgewv n dioiknon Tng ETaipeiag ekTipd OTI o1 w@ENPEG {wEC TwV anooRECINWY MEPIOUCIAKWY OTOIXKEIWY avTINPOCWNEUOUV TNV AVAUEVOUEVN
XPNOILOTNTA TWV £V AOYW GTOIXEIWV.

. AvVakTnouoTnTa Twv anaiTrioswv
O1 eniopaleig Aoyapiacpoi aneikovifovTal Je Ta Nood Ta onoia eival niBavov va avaktnBolv. O1 EKTIUACEIG yia TA AVAKTAOIUA NO0A TwWV anarmoewv Baagifovral o
QVTIKEILNEVIKEG EVOEIEEIG, OIKOVOWIKI KATAOTACN avTIOURBAANOPEVOU KaBwg kal nponyoUUevn eunelpia.
ZNHavTIKEG AOYIOTIKEG KPIOEIG OTNV EQPAPHOYI TWV AOYIOTIKOV MOAITIKOV

Aev UNApXOUV NEPIOXEG OMOU anaitTBnkav oNUAvTIKEG GNUAVTIKEG KPIOEIG TNG dI0iKkNGNG OTNV EQAPHOYT TWV AOYIGTIKMV MOAITIKMV.

14



upstream

ETIOIEG OIKOVOHIKEG KATAOTACEIG XponG 1/1 — 31/12/2014 (nocd o €)

5. N€a npoTUNA, TPONOINCEIG NPOTUNWYV Kal SIEPUNVEIEG

SUYKEKPIPEVA VEQ MPOTUNA, TPOMOMOINCEIC NPOTUNWY Kal dIEpUNVEieg €xouv £kd0BEi, Ta omoia €ival UNOXPEWTIKA yia AOYIOTIKEG NePIOdOUG nou Eekivolv Kata Tn
dlapkeia TNG napoloag XpRong 1 HETayevéoTepa Kal Oev £XOUV £QAPUOCTEl KATA TNV MPOETOILACIA TWV ETACIWV OIKOVOUIKWV KATaoTAOEwv. H €nidpacn autav Twv
VEWV NPOTUNWYV, TPOMOMOINCEWVY Kal SIEPUNVEIQV DEV AVAPEVETAI VA €ival CNUAVTIKR YIa TIG OIKOVOMIKEG KATAOTACEIG TG ETaipeiag, pe eEaipeon Ta akdlouba:

ANXA 9 «XpnHATOOIKOVOUIKA MECA» KAl HETAYEVECTEPEG TPONOMNOINCEIG oTo AMXA 9 kai AMNXA 7 (epappoleTal OTIG ETHOIEG AOYIOTIKEG NEPIOSOUG
nou Eekivouv Tnv i peta Tnv 1 Iavouapiou 2018)

To AMXA 9 avTikaBioTd TIG npovoleg Tou AAM 39 nou agopoUv OTNV TagvOpNon Kkal €MIPETPNON TWV XPNHATOOIKOVOMIKGV MEPIOUCIAKWY OTOIXEIWV Kal
XPNHATOOIKOVOHIKQV UMOXPEWOEWV KAl OUPNEPIAAMUPAVEl €MIONG €va MOVTEAO AVAPEVOHEVOV MIOTOTIKQWV {NUI®V TO OMOI0 avTiKkaBioTd TO HOVTEAO Twv
NpayuaTonoINUEVV MIOTWTIKOV {NUIOV nou epapuoletar onpepa. To AMXA 9 AoyioTikr AvTIOTABUIONG KABIEPMVEI Wia MPOCEYYION TNG AOYIGTIKAG avTIOTABMIONG
Baoilopevn og apxEG Kal QVTIMETWMIZEI AOUVENEIEG Kal aduvapieg aTo TPEXWV HovTEAO Tou AAM 39. H Etaipeia Bpiokeral otn diadikagia ekTipnong Tng enidpacng Tou
AIMXA 9 OTIG OIKOVOUIKEG TOU KaTaoTAoeIG. To AMXA 9 dev unopei va epappoaTei vwpiTepa and Tnv ETaipeia 3101 dev €xel uloBeTnBei and Tnv Eupwnaikn ‘Evwaon.

ANXA 15 «'Ecoda ano ZupBoAaia pe MeAatec» (epappoleTal OTIG ETHOIEG AOYIOTIKEG NEPIOSOUG NOU EEKIVOUV TNV R\ HeTa Thv 1 Iavouapiou 2017)

To AMXA 15 ekd06nke Tov Maio 2014. Skonog Tou NPOTUNOU €ival va Napéxel €&va €viaio, KATAvoNTO HOVTEAO avayvmpiong Twv £00dwv and OAa Ta cupBoAaia pe
NEAATEG WOTE va BEATIQOOE! TN CUYKPICINOTNTA WETAEU ETAIPEIOV ToU id1ou KAGdOU, SIAQOPETIKWY KAGdWV Kal SIaPOPETIKWV Kepalaiayopwv. MepIAaUBAvel TIC apxeg
nou NPENel va Epapuoael Wia OIKOVOUIKN OVTOTNTA yia va NpoodIopioel TNV ENIPETPNON TwV €00dWV KAl TN XPOVIKN OTIYUA TNG avayvapiong Toug. H Bacikn apxn ivai
OTI dia OIKOVOUIKN ovToTnTa Ba avayvwpiosl Ta £€00da We TPOMO MOU va anelkovilel Tn peTaBiBaon Twv ayabov f UNNPECIOV OTOUG NEAATEG OTO MOCd TO OMoio
avapével va dikaioUTal o€ avTalAaypa yia auTta Ta ayabd n Tig unnpeoiec. H ETaipeia Bpioketal otn diadikagia ekTipunong Tng enidpacng Tou AMXA 15 OTIG OIKOVOIKEG
TOU KaTaoTAoeIC. To NpoTuno dev €xel UIOBETNOEI akoun and Tnv Eupwnaikn ‘Evwon.

EAANXA 21 «Ei0op&c>» (epapHOleTal OTIG ETAOIEG AOYIOTIKEG NEPIGSOUG Nou EEKIVOUV TNV 1) HETA TRV 17 Iouviou 2014)

AuTn n dlepunveia opilel TOV AOYIOTIKO XEIPIOWO HIAG UNoXpéwong NANPWHNG €I0¢opdag nou éxel emniBAnBei and Tn KuBépvnan kai dev €ival popog ei0odnuarog. H
dlepunveia dIEUKPIVIZEl NWC TO BECUEUTIKO YEYOVOG BACN Tou onoiou Ba €npene va oxXNUaTioTel n unoXpéwaon kKataBoAng 10popdac (€va and Ta KpIThpla yia Thv
avayveopion unoxpéwaong oUgwva Je To AAM 37) eival n evépyela ONwG NePIYPAPETal 0T OXETIKN vopoBeadia n onoia npokaAei Tnv nAnpwur Tng €lopopac. H
SlEpUNVEIa UNOPEi va €XEl WG ANOTENECHA TNV avayvmpion TNG UNOXPEWANG apyoTepa ano OTl IoXUEl ONUEPA, EIBIKOTEPA OE OXEDN HE EICPOPES OI onoieg eniBaiovTal
WG ANOTENECHA OUVBNK®Y Mou I0XUOUV OE HIa GUYKEKPILEVN NUEPOMNVia.

6. Aiayeipion KIVGUV@V
6.1. XpnNHATOOIKOVOUIKOI KiviuVol

H ETaipeia ekTiBeTal OE XPNUATOOIKOVOMIKOUG KIVOUVOUG ONWG Kivduvo ayopdag (Kupiwg OuvaAAaydaTikoO Kal EMITOKIAKG), NICTWTIKO Kivduvo, KivOuvo peucToTnTac,
Kabwg kar kivdUvoug nou nnyalouv ano T YEVIKOTEPN OIKOVOIKN UPeon kal aBeRaidTNTa nou xapakTnpilel Tnv eANANVIKA aAAa kal Tnv naykoopia ayopd. Me e&aipeon
Tov Kivduvo nou nnyalel and Tnv OIKOVOUIKY UQEDN aTnv onoia BpiokovTal apkeTég Xwpeg TnG Eupwlwvng 0Aol or undhoinor kivduvol ival nahioi kar avTigeTwnifovTal
We eniruyia. H diaxeipion kivdUvwv Asiroupyei oTn Baon d1adikaaiwv ,0dnyIRv, Kal KaTeuBUVoEwy 6nwe auTég opidovtal anod Tnyv Aloiknon Tng Etaipeiag. Ta napanavw
npoUnoBETouv TNV avayvmpion Kal  anoTipnon TV XPnUAaTOOIKOVOUIK®V KivOUvwv. EminAéov n Etaipeia dev ekTehei ouvalhayég kepdookomnikoU XapakTnpa n
YEVIKOTEPA OUVAAAYEG Mou Oev OXETI(OVTal WE TIG EMMOPIKEG, €MeVOUTIKEG Kal daveloANNTIKEG dpacTnpioTNTEG Tou. Ta XPNHATOOIKOVOUIKA €pyaleia nou
XpnoiponololvTal ival Tpanedikég kaTtabéoelg, alMnAOXpeol daveliakoi Aoyapiacuol, anaitnoeig Kal UNoXPEWOEIG, dAveld PETAEU TwV CUVOESEPEVMV HEPWV ,OUHBOAAIa
XPNHaTodOTIKAG MioBwong. To npoypaupa diaxeipiong kivdUvwv Tng ETaipeiag oTtoxelel oTov MEPIOPIOWO TNG APVNTIKAG €nidpacng OTa XPNHATOOIKOVOUIKA
anoTeAéopara Tou.

O1 avwTEPW Kivduvol avaluovTal eNIYEPOUG WG EENG:

A. Kivduvog ayopag
O Kivduvog ayopag apopa To eVOEXOHUEVO BIAKUMAVOEWY TNG UAOYNG a&iag f Twv PEANOVTIKGV TAUEIAK®MY POWV TWV XPNHATOOIKOVOUIKGV péowv TnG ETalpeiac Earriag
HETABOA@V OTIG TIUEG TNG ayopds. O OUYKEKPIUEVOG KivOUVOG EEEIBIKEUETAI OF:

(i) ZuvaAAaypaTiké kivduvo
O ouvaAaypaTikdg Kivduvog agpopa dUo TUNoUG EKBeang oe Kivduvo:

= Kivduvo anoriunors nepIovoiaKk@v oOToIXEIOV
H Etaipeia katéxel Tnv 31/12/2014 XpnuUaTooIKOVOUIKA MEPIOUCIAKA aTolxeia o€ EEvo vopiopa. EEaitiag Tou 0TI Ta oToixeia auTa dev eival peyaAng agiacg, o Kivduvog
MeTaBoANG TnG agiag Twv ev Adyw kovduAiwv Bacel VopIopaTikwv diakupavoewy dev gival onuavTikog yia Tnv ETaipeia.

(ii) Kivduvog eniTokiov

O1 ApaoTnpidTNTEG TNG ETaipeiag otnv EANGDa kal aTo €EwTepIKO Kal EI0IKOTEPA N IBPUCN ETAIPEINV OTIG XWPES TIG ONOIEG EKTEAOUVTAI TA ONUAVTIKA projects anaimolv
XPNHaTodOTNON HE KEPAAaIa Kivnong Kal TNV €kd0an €yyunTiKQV €MOTOAOV and Tpane(kd 1dpuparta. To enimOKIo e To onoio eniBapuveTal o TPanedkog daveiouog
€ival ouvapTnon Tou euribor kal Twv avTioTolXwv spreads KABE NIGTWTIKOU 1IBPUKATOG.

H Oikovopikry AllBuvon BpiOKETaI OE CUVEXN OUVEPYACia HE XPNHATOMIOTWTIKOUG opyaviopoug TnG EANGdOG kal Tou eEwTepikoU NPOKEIUEVOU va npoypapuatiel To
Uyog Twv davelaK®V KEPAAQiV Kal TWV EYYUNOCEWV MOU anairoUvTal WOTE va UNAPXEl GUVEXNG UMOOTNPIEN Twv eKTENOUUEVWV £PYWV WE TN HIKPOTEPN duvarn
XPNHATOOIKOVOUIKN eniBdpuvon. Q¢ anoTéAeopa Twv napandavw n ETaipeia unokeiral og kivduvo SIakUPavong Twv PEAOVTIKWV TAPEIOKWOY POV AOyw TnG HETAROANG
TV €MITokiwv and Ta Tpanelkd ddvela nou éxouv AngBei  pe Kupaivopevo enimokio. ETn didpkeia Tng Xpnong 2014, n ETtaipeia anonAnpwoe TiG SAVEIAKES TIG
UNOXPEWTEIG Kal gixe UNdevIKO davelopo oTig 31/12/2014.

EminAéov n ETaipeia €xel enevdlUoel 0 TOKOPOPA XPNHATOOIKOVOUIKA OToIxEia Tou evepynTikoU. H €kBeon o€ kivduvo enimokiou and Ta oToixeia auta dev eival
onuavTikn eneidr) apopolv O KaTABETEIG OYEWG.

H ETaipeia dev Xpnaoilonolsi XpnUaToOIKOVOUIKA Napaywya yia Tnv avTioTaduion kivouvou.

(iii) Kivduvog Aoin®v Tipwv

Kata tTnv 31/12/2014 n Etaipeia dev ekTiBeTal o€ KivOuvo dIaKUPAVONG TWV TIHGOV TWV XPNHATOOIKOVOUIKWV HECWV KaBWG dev £XEl ENEVOUTEIG O€ XPEWOTIKOUG I
OUMMETOXIKOUG TITAOUG Kal napaywya.

B. MOTWTIKOG Kivduvog
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H ETaipeia ekTiBeTal o€ MIOTWTIKO KivdUvo, 0 OMoiog ouvioTaTal oTn aduvapia Tou avTioUPBAAOPEVOU HEPOUG va €EO0PANCEl NANPWG Ta Noad Nou oPeilel 6Tav auTa
NPOKUNTOUV. SUYKEKPIUEVA, O €V AOYw Kivduvog eoTialeTal NepioodTEPO OTO Kivduvo aduvapiag eionpagng and Tnv ETaipeia Twv anairiogwv and neAdTe. ©a npenel
va onpeiwBei 0TI n eTaipeia ouvepyaleTal Pe a&IONIOTOUG Kal YVwaToUg TNAENIKOIVGVIAKOUG NapoXouG kal CUVENQG O Kivduvog aduvayiag €ionpagng Twv anammoewy
ano Tnv eTaipeia Bewpeital XapnAodg. Ta kovdUMia Tng KatdoTaong Oikovopikng Oéong Tng ETaipeiag Ta onoia ekTiBevTal og MIoTWTIKO Kivduvo eival Ta akdAouba:

2014 2013
MeAATeG Kal AOINEG anaiThoeig 2.794.149 494.394
Tapeiaka diabéoipa kal iooduvapa 1.639.669 926.687
Aeopeupéveg Katabeaoeig 550.000 550.000

H dioiknon Tng ETaipeiag Bewpei 0TI 60€g anaitioelg dev £xouv anopelnBei gival UPnAnG NICTWTIKNAG NOIGTNTAG, CUMNEPINAPPBAVOHEVMV KAl TwV ANEINpOBeCHwWY nou dev
£X0UV anopelwdei.

I. Kivduvog peuoToTnTag

O KivdUVOG PEUCTOTNTAG £YKEITAl OTNV vdeXOUeVN aduvapia Tng ETaipeiag va eknAnpmoel TIG XpNHATOOIKOVOMIKEG UMNOXPEWOEIG TNG. O KUPIOTEPOG NapAyovTag auTrg
NG KATAOTAONG OXETILETAI e EVOEXOHEVN ABETNON TWV CUUBATIK®MV UNOXPEDCEWY TwV NEAATWV. MapoAa auta o Kivduvog pn €ionpa&ng Twv dedouleupévwv BAoel
OUMBATIKAV UNOXPEMOEWV BewpeiTal xaunAog dedopévou 0TI n ETaipeia Siabéter agionioToug kai SIEBVAG KATaEIwUEVOUG Kal avayvwpIoPEVoUG NeAAaTes. O Kivouvog
eNIOPaA@V anarnoewv napakohouBeital and Tnv  Oikovopikn AlglBuvan We KUpIo gpyaleio Tnv avaluan TnG XPOvoAOyIKNG evnAKiwong Twv neAatwv. MapalinAa yia
Vv dlayeipion TwV KIvOUVWY Mou WNopei va npokUwouv and Tnv EAAEIWN napkoug peuoToTnTag, n Aioiknan Tou Opihou Upstream @povTilel va unapyouv navra
€£ao@aNIopEveG TPANEQKEG MIOTWOEIG NPOG XPAON YIa T XPNUATodoTNoN TWV ETAIPEIMY TOU.

A. Alaxeipnon Kegalaiou

O npwTapxIKog aToxog Tng dlaxeipiong kepahaiou Tng ETaipeiag €ivar va npooTatéyel Tnv duvaTtotTnTa Ouvéxiong Twv dpacTtnpioThTwv Tng ETaipeiag wote va
JeyioTonolgital N afia Twv JETOXWV Kal Ta opEAN NPog Ta GAa evdlagepopeva pépn Kabme kal n diathpnon Hiag BEATIOTNG KePaAaikng dOUAG MOTE va PEIWVETAI TO
KOOTOG KepaAaiou.

H ETaipeia diaxeipileTal Tnv d1apBpwan Tou kepahaiou Pe To SeiKTn HOXAEUONG ONWG NPOKUNTEN and Tnv oxeon kabapou daveiopou kal GuvolNiK®v Idiwv KepaAaiwv.

E. Kivduvol nou anopp£ouv ano TO YEVIKOTEPO OIKOVOHIKO nepIBaAlov

O1 e€ehikeig kaTa Tn didpkela Tou 2015 kal of cUINTAOEIG Ot €0VIKO Kal SIEBVEG eNINEDO OXETIKA WE TNV ENAVEEETACN TWV OPWV TOU NPOYPANHATOG XpNHATod0TNONG TG
EAAGBAC, kaBIoTOUV TO AKPOOIKOVOMIKO Kal XPNHATOOIKOVOUIKO MEPIBAMOV OTN XWPa EUPETARANTO. H ENIGTPO®N OTNV OIKOVOWIK aTaBepdTNTA €EapTATAI OE UEYAAO
Babuo and TIG EVEPYEIEG KAl TIG ANOPATEIG BECHIKMY 0OpYavwY OTN XWPA Kal 0To e5WTePIKO. AapBavovtag unoyn Tn uon Twv dpacTnpIoTATWY Kal TN
XPNHATOOIKOVOUIKN KaTaoTaon Tng ETaipeiag, n onoia npaypaTonolei nepiopiopéveg ouvalayEg evrog TnG EAANVIKNAG ayopdg eni Tou GUVOAIKoU KUKAOU €pyacimv,
TUXOV apVvNTIKEG €EENIEEIC DEV AVaMEVETAI VA ENNPEACOUY ONUAVTIKA TV opaAn Asitoupyia TnG. Map’ 6Aa auTa n Aioiknon ekTINA SIAPKME THV KATAoTAcN Kal TIC MOaveg
ENINTWOEIC TNG, NPOKEILEVOU va dlacpalios! 0TI AauBavovTal éykaipa OAa Ta avaykaia kai duvaTa JETPA Kal EVEPYEIEG yia TAV EAAXIOTONOINGN TUXOV EMINTOOEWV OTIG
dpaoTnpioTnTeG TG ETaipeiac.

ZT. NMpoad10pICHOG TWV EUACYWV aInV
Kata tnv 31 Askepppiou 2014 n ETaipeia dev €ixe XpNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIO MOU EMIYETPAOVTAl G eUAOYN agia.
Z. ZupPnQICHOG XPNHATOOIKOVOHIK®V NMEPIOUCIAK®MV OTOIXEIMV KAl UNOXPEDTEWV

Kata tnv 31 AskeppBpiou 2014 kar 31 AskepBpiou 2013 n ETaipeia dev gixe XpNHATOOIKOVOUIKA MEPIOUCIAKA GTOIXEIQ TA OMOIa UMNOKEIVTAl O GUUYNQPITHOUC,
£(PAPUOOTEEG OUMPBACEIG-NAAICIa GUUWNPIoKOU Kal NAPOUOIES CUNPWVIEG.
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ANAAYZH KONAYAIQN
7. Evoopara nayia nEPIOUcIakd oToixeia

H oup@wvia Tng AoyIOTIKAG a&iag Twv NpooBnK®Y, PEIMCEWY Kal TWV anooBECEWV TWV EVOMUATWV nayiwv £X0uv w¢ £ENG:

HAekTpOovikoG ‘EminAa &

Axivia TpiTev £EonAIopoG Aoindg eEonAiocpog Zovoho
A. ASigg KTiong
YnéAoina 1/1/2013 36.450 1.342.564 209.085 1.588.099
Mpoo6nkeg - 104.478 29.301 133.779
Melmoeg - - - -
Ynohoina 31/12/2013 36.450 1.447.042 283.386 1.721.878
MpooBrkeg 580.758 2.171 582.929
Melmoeg - - - -
YnoAoina 31/12/2014 36.450 2.027.800 240.557 2.304.807
B. AnooBéoeig
Ynohoina 1/1/2013 17.266 1.233.223 146.064 1.396.553
MpooBrkeC 4.374 10.753 44,574 59.701
Meimoelg - - - -
YnoAoina 31/12/2013 21.640 1.243.976 190.638 1.456.254
MpooBnKeg 4.559 73.697 12.212 90.468
Melwoeig - - - -
YnoAoina 31/12/2014 26.199 1.317.673 202.850 1.546.722
G 5 DT 14.810 203.066 47.748 265.624
31/12/2013 " : : :
G5 LT 10.251 710.127 37.707 758.085
31/12/2014 . . : :

8. 'AuAa NEPIOUCIAKG OTOIXEIA

Ta Guha nepiouciaka oToixeia agopolv a&ieg AoyIoHIK®V NpoypaupaTey (agia adsiwv, avaBabuiosig K.a.) kabwg kal €Eoda avanTtugng. Ta £€€oda avanTugng agopolv
Kupiwg €€0da mou oxeTiCovTal PE TOV OXEdIAoPO, EAEYXO, Kal avanTuEn VEWV f/kal BEATIWHEVWV AOYIOUIKOV MPOIOVTWY, ONOU EVOWUATWHEVA OTN NAEKTPOVIKA
nAateoppa Tng Upstream, Ba anoTteAéoouv yia Tnv ETaipeia véeg unnpeaieg 0To xwpo Tou Mobile Marketing.

H oup@wvia Tng AoyIOTIKAG a&iag Twv NpooBnKmV Kal TWV anooBECEWY TwV AUAWV NEPIOUTIAKWY GTOIXEIWV EXOUV WG EEAG:

‘E§0da

Aoyiopika VA Z0voAo
A. A&igg KThiong
YnoéAoina 1/1/2013 1.691.740 15.032.575 16.724.315
MPooBKES 89.342 3.000.000 3.089.342
Meimoelg - - -
YnéAoina 31/12/2013 1.781.082 18.032.575 19.813.657
MpooBRKEC 63.639 999.992 1.063.631
Melwoelg - - -
YnéAoina 31/12/2014 1.844.721 19.032.567 20.877.288
B. Anooféoeig
YnéAoina 1/1/2013 1.644.225 9.127.909 10.772.134
MpooBRKeC 39.940 2.998.555 3.038.495
Melwoelg - - -
YnoAoina 31/12/2013 1.684.165 12.126.464 13.810.629
MpoabrKeg 35.527 2.504.962 2.540.489
Melwoeig - - -
YnoAoina 31/12/2014 1.719.692 14.631.426 16.351.118
BT T I 96.917 5.906.111 6.003.028
31/12/2013 - S0 e
SEEECHEE R 125.029 4.401.141 4.526.170
31/12/2014 - .401. .526.
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9. ZUHHETOXEG OE BUYATPIKEG ENIXEIPTOEIG

To kovdUN kaBwg kai n eEENIER Tou OTiG CUYKPIOIUEG XPNOEIG avaAUeTal G €ENG:

31/12/14
Encvupla ouur:;ggxﬁc 03:::7%::1:

Mobi Cube A.E. 80.006 100,0%
SC Upstream S.R.L. 109.046 100,0%
Upstream Italia S.R.L 960.000 100,0%
Upstream Latam SA DE CV 3.108 100,0%
Upstream Marketing Programs Ltd. 1.963.322 100,0%
Upstream Czech Republic S.R.O. 10.349 100,0%
1LM Holdings II Ltd. 12.317 100,0%
Upstream Brasil Promocoes Comerciais Ltda. 161.695 100,0%
Upstream Systems F.Z. L.L.C. 10.000 100,0%
Upstream Mobile Marketing Espana Sl. Socieda Unipersonal 3.006 100,0%
Upstream North America Inc. 59 100,0%
ZUvolo 3.312.908

ZUVONIKG N €EENIEN Twv enevdUoewv O€ BUyaTpIKEG ENIXEIPNOEIG TNG ETalpeiag €xel wg €ENG:

31/12/14
YnoAoino apxng Xprnong 3.365.847
I8puUoeig eTalpeiV -
MWAACEIG ETAIPEIOV/ANEG HETABOAEC -52.939
YnoAoino TéAoug Xprong 3.312.908

31/12/13
3.365.847

3.365.847

31/12/13

MNMoco
OUHHETOXNG

80.006
109.046
960.000

3.108
1.963.322

10.349

65.256
161.695

10.000

3.006
59
3.365.847

MNocooTo
OUMHETOXNG

100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
100,0%
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10. AvaBaAAOMEVEG POPOAOYIKEG ANAITIHOEIG - UNOXPEWNOCEIG

To peyahUTepo Nood Twv avaBarNOHevwV (POPOAOYIKWV anaITAOEWY €ival avakThoIPo o diaoTnua népav Twv 12 pnvav, Onwg eniong, To HeyaAUTEPO Noad Twv
avaBalOPEVeV POPOAOYIKAV UMNOXPEWTEWV Eival NANPWTED € JIACTNHA NEPAV TV 12 Pnvav.

O1 avaBaA\OEVEG (POPONOYIKEG ANAITAOEIG Kal UNOXPEWOEIG TNG ETaipeiag £xouv anoTiunBei e TOuG pOPOAOYIKOUG GUVTEAETTEG MOU AVAWEVOVTAl VA EQApUOoTOlV TNV
nepiodo karta Tnv onoia Ba TakTonoinBei n anaitnon f 8a dlakavoviaTei n unoxpPEwan.

O ouUPYNPIOUOG TwV avaBaAOHEVWV (POPONOYIK®V aNaITACEWY Kal UNOXPEDCEWV AapBAVEl XOpa OTav undpyel, anod NAeupdg eTaipeiag, EpappoaIo VOHIKO Sikaiopa
yla KAt TETOI0 Kal 0Tav ol avaBalAdpevol pOpol EI00dAATOG apopouv aTny idia GpopoAoyikr apxn.

O1 peTaBoAég oTIG avaBalOUeveG POPONOYIKEG ANAITAOEIG KAl UMOXPEWTEIG KaTa Tnv OIAPKEId TNG XPAONG, Xwpi va AauBaveralr unown o CUPWNPIOHOG TwV
unoAoinwv evrog TnG idiag GopoAoYIKNG apxng ival N NapakaTw:

o n MNMpoBAtyweig MpoBAtyeig Avayvapion
AVGBGM(:I':_E:? ;;::po}\ovmsq anolny. ENICPAarOV 3e30UAEUPEVOV Z0uvoAo
RETS npoocwNnIKou anaiTnoswv £5600V
YnoAoino 1/1/2013 32.937 - - 32.937
(Xpéwon) / nioTwon anoTeAeopdTwv -2.473 3.243 426.541 427.311
YnoAoino 31/12/13 30.464 3.243 426.541 460.248
(Xpéwaon) / NioTwon anoTEAEOHATOV -9.950 -8.225 -130.284 -148.459
YnoAoino 31/12/2014 20.514 -4.982 296.257 311.789
Mpocappoyn
IXnpaTiopog/ EVODHATOV - o 2
AvaBaAAOpEVEG POPOAOYIKEG Xpnon npoBAeywng nayiov kai (et ey Anooﬁs'o EIg Avavvmpl'a n 2
g c 2 on xpnparod. ENIXOPNYNOEWV  GEGOUAEUHEVOV ZUvolo
UNOXPEWOCEIG dlapopwv aulwv 28 nayiov €003V
Pop.EAEyXOU nep & e
OTOIXEIOV
YnoAoino 1/1/2013 100.000 516.952 7.700 40.000 - 664.652
Xpéwon / (nioTwon) anoTeAeopaTwv - -122.781 -7.700 64.000 199.029 132,548
YnoAoino 31/12/13 100.000 394.171 o 104.000 199.029 797.200
Xpéwaon / (NioTwon) anoTeAeopaTwy - -207.862 - 52.000 -199.029 -354.891
YnoAoino 31/12/2014 100.000 186.309 = 156.000 = 442.309
YnoAoino HETG CUPYPNPICHOU
31/12/2013 EEREAL
YnoAoino HETG CUPYPNPICHOU
31/12/2014 R

11. Aoinég pakponpOBECHEG ANAITHOEIG

O1 hoinég pakponpoBeopeg anamioelg, Tng Etaipeiag Tnv 31/12/14 ka1 31/12/13, nooou € 67.659 kai € 92.877, avTioToixa, a®opoUv KUpiwg anaiThaelg nou eivai
OETUEUPEVEC anO TPITOUG OpYaviopoUG 1 ENIXEIPAOEIC (MIOBWTEG AKIVATWY, 0pyavioHoi KOIVAG WPENEIAE K.a.) yia IapopeC ££aopaioslC.

To oUvoAo TWV avWTEPW analTioswv Bewpeital nwe eivar pakponpoBeoung ARENG. H glloyn afia auTwv TwV XPNUATOOIKOVOMIKWY MEPIOUCIAKOV OTOIXEIWY OV
kaBopileTal ave&apTnTa kabwg n AoyioTikn agia BewpeiTal Nwg npoaoeyyilel Tnv g0Aoyn a&ia Toug kabwg eniong, n €ionpagn Toug avapéveral va npaypartonoindei oe
XPOVIKO B1acTna TETOIO Mou N €nidpacn Tng XPOVIKNG agiag Tou XprpaTog Bswpeital aonpavTn.

TNa OAec TIG anaItioeig TG ETaipeiag £xel npayuaTonoindsi eKTiunon Twv evOEIEEWY yia TUXOV anopeiwan Toug.

12. Nehateg kal AoINEG anaITROEIG

O1 neAdTeG Kkai o1 AoInég anaitoelg Tng ETaipeiag, avaUovTal wg eEnG:

31/12/14 31/12/13
Mapoxol KIvNTAG TNAEPwviag 1.612.133 25.745
Aoinoi neAATeq 293.281 161.082
Ekywpnpéveg anartioeig - 57.250
MponAnpwpéva €€oda 370.634 17.882
ANQITHOEIG NPOG CUVOEDEWEVEG EMIXEIPNTEIG 2.994.007 16.790.795
MpokaTaBoAEg 33.267 133.509
MpokaTaBoAég popwv 1.850.150 1.439.621
NOINEG anaiThoeIg 392.305 232.435
Zuvolo 7.545.777 18.858.319

H AoyioTikiy a&ia Twv napandvw anamoswy avTikatonTpilel Tnv e0Aoyn a&ia Toug. Ma OAeg TIg anaitnoelg TnG ETaipeiag éxel npaypatonoin®ei ekTipnon Twv evOeiEewv
yla TUXOV anopEgiwaon Toug.

H evnAikiwon Twv gunopikav aniTioewv avaAUeTal oTov NapakaTw nivaka:
31/12/2014 31/12/2013

0 - 3 prjveg 218.679,00 138.412,00
3 -6 pRveg 1.556.235,00 31.388,00
6 - 12 pRveg 27.517,00 48.187,00
0-2£mn 79.575,00 0,00
NEPICOOTEPO anod 2 €Tn 23.408,00 26.090,00
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ETIOIEG OIKOVOHIKEG KATAOTACEIG XponG 1/1 — 31/12/2014 (nocd o €)

1.905.414,00 244.077,00
O1 eunopIkEG anaithoelg Tng ETaipeiag gival o€ supw.

13. Tapeiaka dia@éoipa kai iI00dUvapa

Ta Tapeiaka diabéoipa kai iIcodUvapa Tng ETaipeiag avaAUovTtal oTov napakdTtw nivaka:

31/12/14 31/12/13
Tapeio 131 3.089
KataBoeig dyewg 1.639.538 923.598
ZUvolo 1.639.669 926.687

14. MeTOXIKO KEQAAAIO KAl anoBEPATIKG UNEP TO APTIO

To unodhoino kai n eEENIEN Tou PETOXIKOU KePahaiou kal Twv anoBepdTwy unép To apTio Tng ETaipeiag avalleTal wg e&ng:

Ap|ep?¢; Mergxn(o Yl_u-:p TO SUvolo
HETOXGOV KepaAaio aprio
Ynolhoina 1/1/13 59.045 321.795 5.938.980 6.260.775
'Ekdo0on VEWV PETOXWV - - - -
Ynolhoina 31/12/13 59.045 321.795 5.938.980 6.260.775
'Ekdoon VEWV PETOXWV - - - -
Ynolhoina 31/12/14 59.045 321.795 5.938.980 6.260.775

15. Aoind ano®spaTika

Ta Aoind anoBepaTika Tng ETaipeiag avahlovTal wg €Enc:

AnoBepaTika

. ano £g0oda
RS . (opoloynBivra ZUuvoAo
anoBepaTiko Kar' E151Kd
TpONO

YnoAoina 01/01/13 107.265 108 107.373
ZXNHATIGHOG TAKTIKOU anoOgHaTikoU - - -
YnéAoina 31/12/13 107.265 108 107.373
ZXNHATIOHOG TAKTIKOU anoBepaTikou - - -
YnoAoina 31/12/14 107.265 108 107.373

To TakTIKO anoBepaTikd axnuaTicetal cuPewva pe Tig diataelg Tng EAMnvikig NopoBeaiag (N.2190/20, apBpa 44 kai 45) katd Tnv onoia Nogd TOUAAXIOTOV i00 HE TO
5% Twv eTnoiwv kabapwv (HETA POpwV) KEPDWV, €ival UNOXPEWTIKO va HeTapepBei oTo TakTikd AnoBeuaTikd péxpl To UWog Tou va GOdAacel To éva TPITO Tou
kaTtaBAnpévou PeToxIKOU Kepalaiou. To TakTIKO anoBepaTikod pnopei va xpnoiponoindei yia kaAuwn {nuiov PeTa and andgpaon Tng TaKTIKNG MEVIKNG SUVEAEUONG TWV
HETOXWV, Kal WG €K TOUTOU OeV UMOPEI va Xpnaoiponoindei yia onolodnnoTe aAAo Adyo.

AnoBepaTikd ano €0oda popohoynBevTa kat' €I8IKO TPOMO OXNUATIOTNKAV OUHGVA HE TIG DIATAEEIG TNG POPOAOYIKNG VopoBeaiac. Ta avwTépw anoBepaTika pnopouv
va kepahaionoinBoulv n va diavepunBouyv pe andgpaon Tng TAKTIKAG FEVIKAG SUVEAEUONG TWV HETOXWV, a®oU AngBoUv unoyn oI MEPIOPICHOI NOU HMNOPEi va I0XUOUV KABe
popd.

16. YNoxXpe®OEIG NAPOXMV NPOocWNIKoU AOym £§030U anod Tnv unnpecia

SUpQwva e To eEMNVIKO pyaTiko dikaio (N. 2112/20), or epyaldpevor dikaloUvtal anodnuiwong og NEPINTWOEIG andAUONG ) ouvTagioddTnNoNG, To UYWOG TNG onoiag
kaBopileTal Pe BAaN TIG TAKTIKEG ANOSOXES TwV £pyaloPEVWY TOU TPEXOVTOG UNva Npiv TV anoAuaon, Tn SIApKEIa UNNPECIag kai Tov Tpono AUong Tng aUuBaong
€ENpTNUEVNG epyaaciag Toug (anodAuon pe npoeidonoinan, anodAuan Xwpig npogidonoinan f ouvta&lodotnon). Eniong, oupgwva Tig dIaTAEeIg Tou v. 4093/2012 éxel
HelwBei TOOO 0 XpOVOG NPOEIBONoINaNG 600 Kal Ta Nood Twv anolnui®oswv nou dikaloUvTal ol epyalopevol, eva npoBAEneTal n kataBoAr eninpdoBeTnG anolnpiwang
o€ epyalOPEVOUG NMoU £X0UV CUUNANPMOEI, KATa TNV nuepounvia dnuoaisuong Tou wg avw vopou dnA. Tnv 12.11.2012, 17 £t unnpeaiag kal avw oTov idlo epyoddTn
Kal anagyoAouUvTai pe NAnpn anacxoAnon. H o@elhopevn anolnpiwon, o€ nepinTwon nNAnpoug ouvta&lodoTnong avépxetal o€ 40% Tou nooou nou Ba kaTaBalAoTav o€
nepinTwaon andAucng Aveu aiTiag. SUPPWva PE To EANNVIKO gpyaTikd dikalo, NpoBAENOVTal KAl NEPINTWOEIG OTIG OMoieg 0 epyalopevog dev dikaiouTal anodnpiwaon 6nwg
eVOEIKTIKWG QVAPEPOPEVAV MN.X. NEPINTWON OIKEIOBEAOUG anoxwpnong.

H Kivnon Twv UNoxXpewoewv Napoxmy NPoownikou A0yw ouvTa&liodoTnong avaAusTal wg NG

31/12/14 31/12/13
SuvTa&odoTikég napoyég N.2112/20 198.902 117.170
3ZUvoAo 198.902 117.170

H kivnon Tou AoyapiacpoU «YMNoXpeRTEIG NapoxXwv NpoownikoU Adyw €€630u and Tnv unnpecia» aTnv Kardotaon Oikovouikng ©€ang Tng ETaipeiac, avaAueTal wg
egne:

31/12/14 31/12/13
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Ynohoino évapéng 117.170 103.497
KoaTog TpExouaag anacxoAnang 39.830 42.342
XpnHATOOIKOVOUIKO KOOTOG 4.335 3.829
KoaTog npolnnpeaiag katd Tnv nponyoupevn Xprnon - (19.471)
KooTog o€ nepinTwon nepikonv fi 51akavoviouou 20.312 57.298
Mapoxég nou NAnP®Bnkav ano Tov pyodoTn (56.286) (76.560)
AvaloyioTikn ({npia)/kEpDOG-(XPNHATOOIKOVOUIKEG

napadoxEc) 56.588 -
AvaloyioTikn ({nuia)/képdog-(dnuoypaPIKeEG NapadoxEg) 16.952 9.400
MeTagopég epyalopevwv - (3.165)
YnoAoino AQRgng 198.902 117.170

To Nooo Nou avayvwpioTNKE 0ToV Aoyapiacpd anoTeAeopaTwy avalleTal we eE7G:

31/12/14 31/12/13
KoaTog TpExouoag anacxoAnang 39.830 42.342
XpNHATOOIKOVOUIKO KOOTOG 4.335 3.829
KoaTog npolnnpeaiag katd Tnv nponyoupevn Xprnon - (19.471)
KOoTOG 0g nepinTwan nepikonmv i dlakavoviopou 20.312 57.298
MeTapopéc epyalopévav - (3.165)
ZUvolo 64.477 80.834
O1 KUpIEG avaAoyIOTIKEG TTOPASOXEG TTOU XPNOIPOTIOIRBNKAV £X0UV WG £EAG:

31/12/14 31/12/13
MPOEEOPANTIKO EMITOKIO 2,20% 3,70%
MEeMOVTIKEG AUENOEIG IOV 4,00% 4,00%
Méon oTabuIkr JIAPKEIa TNG UMNOXPEWONG NAPOXMV
npoownikou (£Tn) 26,91 27,99

17. NpopnOeuUTEG KAl AOINEG UNOXPERNCEIG

H avaAuon Twv unoAoinwv Twv NPOPNBEUTMV Kal TWV AOINWY UNOXPEWOEwY TN ETaipeiag éxel wg &ng:

31/12/14 31/12/13
MpounBeuTEG 61.229 205.709
AOINEG UNOXPEWTEIG 2.419.882 6.862.967
YNOXPEWOEIG NPOG OUVOEDEPEVEG ENIXEIPATEIG 3.722.767 2.003.614
Aedouleupéva £Eoda 160.923 133.410
ZUvolo 6.364.801 9.205.700

'OANeG 01 Unoxpewaoelg BewpolvTal Bpaxunpobeopec. O1 eUAOYEG agieg TwV EUNOPIKWV Kal AOINMV UMNOXPEWOEWY dev napoucialovTal XwpioTa Kabwg, dedopEvng TnG
BpaxunpoBeopng didpkelag Toug, N Aloiknon Bswpei 0TI oI AoyIoTIKEG aie, nou avayvwpilovTal aTov IG0AOYIoHO, anoTeAoUV pia AOYIKM MPOCEYYION TwV €UAOYWV
a&loV. ZTIG AOINEG UNOXPEWTEIG NEPINABAVOVTAI KUPIWG UNOXPEWUEIG YIa EKTAKTEG AMOIBEG TOU NMPOCWIKOU Kal EPYODOTIKEG EICPOPEC.

18. TPEXOUOEG (POPOAOYIKEG UNOXPEDTEIG

O Aoyapiaopog «TPEXOUTEG (POPONOYIKEG UMOXPEWTEIC» nooou € 1.105.105 kai € 328.886, Twv xpnocwv 1/1 — 31/12/14 ka1 1/1 — 31/12/13, avTioToixa, apopd Tov
TPEXWV (POPO EI00JNATOG PopoAoynTEwv Kepdwv TN ETaipeiag kal napakpaToUpeVouG (pOpPoUG Npog anodoar.

O1 napanavw AoyIoTIKEG a&ieg avTIkaTonTpiouv TauTOXPOva TIG EUAOYEG AEIEC QUTWV.

19. AaveIaKEG UNOXPEDTEIG

01 davelakég unoxpewaelg TnG ETaipeiag kata mn xpron 2013 agopoucav Kupiwg XpnHaTodoTnoelG and Tpaneleg yia KAAuwn Kepahaiou Kivnong PE KUMAIVOUEVO
enimokio (kupiwg eni Tou Euribor - Euro Interbank Offered Rate) kai pe oTaBuiopévo péoo emimokio davelopol 10%. Katd Tnv Tpéxouoa xprnon n ETaipeia éxel
anonAnpmaoel OAEG TIG DAVEIAKEG TIG UNOXPEWOEIG 0Ta NAaicia avaxpnuaTodoTnong Tou Opidou Upstream.

Kata mn xprion 2014, n Etaipeia evexupiace oTn Barclays Bank Tig petoxég Tng Buyatpikng Upstream Marketing Programs Ltd. kai napeixe €TAIpIKEG EyYUNOEIG yia TN
oUvayn daveiou Tng BuyaTtpikig Upstream Marketing Programs Ltd. EminAéov n Upstream Systems evexupiaoe TiG peToxEG Tng ETaipeiag yia Tn olUvayn Tou
npoavapepopevou daveiou.
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20. Enmixopnynoeig

31/12/2014 31/12/2013

YnoAoino atnv apxn Tou £Toug 600.000 800.000

'Ecodo otnv Katdotaon AnoTeAeopatav (200.000) (200.000)

Ynohoino ato TEAOG Tou £TOUG 400.000 600.000

Meiov: Enixopnyrnoeig Nou KaTavepovTal aTiG

HaKpOnpOBECHEG UNOXPEWTEIG 200.000 400.000
200.000 200.000

To 2011 MpBnke Nooo a&jag € 1 ekat. anod Tnv EAANVIKR KuBEPVNON wG NPONANPWHN YIa EMIXOPHYNON OXETIKA e TNV avanTtu&n véou AOYIOUIKOU Kal EKTUYXPOVIGHOU
NG avaykaiag TeXVOAoYIKNG SOouNG. Z€ oxEon We auTnyv Tnv enixopriynon, n Alpha Bank éxel ekdwael eyyunTikn emOTOAR npog Tnv EAANVIKR KuBEPVNON €K HEPOUG TNG
eTaipeiag Uyoug € 1,1 ekar.

Mood Uwoug € 550.000 apopd deapcupéveg kaTabéoelg and Tnv Alpha Bank wg eEao@aAion évavTi TnG eyyunTiKAG eMIOTOANG Uwoug € 1,1 ekar. nou eEE3WaE n
Tpanela npog TNV EANVIKA KUBEPVNON €K PEPOUG TNG ETalpeiag Npokelpévou n TeAeuTaia va AaBel Tnv enixoprynon (2013: € 550.000)

21. ZuvalAayég HE HETOXOUG

Tov AeképBpio 2013 86.486 dikaiwPATA HETOXWV TNG UNTPIKNAG Taipeiag Upstream Systems S.A. 366nkav o€ unaAnAoug kai eEwTePIKOUG OUVEPYATEG TNG ETalpeiac,
Kata tnv didpkeia Tou 2014 86.486 dikaimpaTa HETOXWV aokrénkav.

Ta dIKaimuaTa JEToXWV nou acknénkav To 2014 apopouoav 86.486 LETOXEG.

To ouvoliko €€0d0 mou avayvwpiobnke To 2014 otnv Katdotaon AnoTeAeopdTwv yia SikaiwpaTta peToXwv aviAbe oc € 422.958. H elAoyn a&ia Twv dIKAIWPATWY
JETOXWV €xel unohoyioBei pe Tnv Xprion Tou Black-Scholes unodeiypatog anoTtiunong. Ta onuavTika aToixeia nou €orxBnoav oTo UNOdEIyHa ATAV EMITOKIO XWPIG
Kivduvo 4% kai perapAntotnTa 0,25%. H glAoyn afia Twv 63.727 SIKAIWUATWV HETOXOV EKTIMAONKE Ot €2,48 To KABe dikaiwpa (TIUA doknong €9,87) kai n €uhoyn
a&ia Twv 22.759 diKaiwUAaTwV o< €1,64 (TIUA AoKNONG UNJEV).

22, TMNwAfosig

01 nwAnoeig TnG ETaipeiag avaAlovTal wg €&EAG:

NwAnosig 2014 NwAnoeig 2013
EvB0OMIAIKEG 4.427.197 1.723.848
Tpitol 5.936.489 3.595.890
Z0volo 10.363.686 5.319.738

23. 'E§oda ava Katnyopia

EInpeigoes 31{/11/22;)21:14 311//11l22/°21:13
AnNOOBETEIG NayiwV NEPIOUCIAK®Y OTOIXEIWV 7 90.468 59.701
AnooBETEIC AUAWY NEPIOUTIAKAV OTOIXEIOV 8 2.540.489 3.038.495
Aanaveg Epywv 4.907.548 2.753.204
ALOIBEG Kal AoINéG NapoxEG NPOowIKoU 5.750.991 4.535.478
Noind Asiroupyika £€0da 8.637.327 7.462.782
2UvVOAO KOOTOUG NWANBEVTWY, EE0BWV EPEUVAG Kal
avanTugng, €§00wv 3100gong & eE63WV SIOIKNTIKIG
AsiToupyiag 21.926.823 17.849.660
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24. XpnpATOOIKOVOMIKA £003a

Ta xpnuaToolkovopika €é0oda Tng ETaipeiag avaAUovTal wg €EAG:

MOTWTIKOI TOKOI KATABETEWV
Tokol xopnyoUHevwy daveiwv og BuyaTpIkEG
Z0volo

25. Xpnuatooikovouika £§oda

31/12/14 31/12/13
2.324 2.926
172.304 349.000
174.628 351.926

Ta xpnuaTooikovopika £€0da Tng ETaipeiag avalUovral wg €&ng:

Tokol kal €€00a XpNHaTodoTHoEWV Tpanelwv
Tpanelka £50da

Zuval\ayHaTIKEG SIapopEg

ZUvoAo

26. ®OpoG EICOBANATOG

Ta nooa Twv Ppopwv Mou eNIRApuvav Ta anoTeAEoUaTa, £X0UV WG eENG:

Tpexwv POPOC £1000MUATOG XPAONG
AvaBaA\opevn @opoloyia
Z0volo

O ouvTEAEDTNG PopOoAOYiag EI00DNKATOG VOUIKQVY Npoownwy aTnv EAAGSa €xel opioTei oe 26% via Tig Xproeig 2014 kai 2013.

31/12/14 31/12/13
501.808 1.197.828
78.065 55.546
41.893 -1.834
621.766 1.251.540
1/1- 1/1-
31/12/2014 31/12/2013
1.304.830 240.131
-206.432 - 294.763
1.098.398 - 54.632

O @opog, eni Twv KePdWV Npo Popwv TnG ETaipeiag, dlagépel and To BewpnTikd Nocd nou Ba NPOEKUNTE XPNOIHOMNOIMVTAG TOV I0XUOVTA CUVTEAEDTH (PopoAoyiag
€1000MHATOG ENi TWV ANOTEAESHATWV NPd GOPWV WG €&ENG:

Képdn/ ({npieg) npo popwv

®0Opog unohoyilopevog Bacel Tou BeCTIOUEVOU
POpPOoAOYIKOU OUVTENEOTH Moy 1oxUel oTnv €5pa
TNG €Taipeiag

POPOG MPONYOUHEVNG XPAONG

KaBapd £€0da pn ekminTopeva yia
(PopoloyIkoUg okomnoug

Aoinoi gopol

®opog ‘EE0d0

27. ZuvaAlayEg pe ouvdedepéva HEPN

1/1/2014 - 1/1/2013 -
31/12/2014 31/12/2013
2.419.035 -1.885.672
628.949 -490.275
0 17.551
469.449 417.623
0 469
1.098.398 -54.632

>Ta nAdioia TNG AEITOUPYIKNAG, ENEVOUTIKNAG N XpNHaTodoTIKAG dpaoTnpioTnTag Tng ETaipeiag undpxouv ouvalayeg nou npogpyovral anod ouvdedepéva npdowna. O
anwTePOG PETOXOG TNG ETalpeiag eival n Actis 4 PPC (ouaTabnke atov Maupikio).

MapakdTw napatiBevral avaAuTika ol cuvalAayég peTa&l Tng ETaipeiag kal Twv ouvOedepEvwy EP@V TNG KaTa Tn didpkeia Twv Xprocwv 2014 kai 2013 kabwg kal Ta
unoAoina nou npogkuyav anod TG ouvalayEg auTeg katd Tnv 31/12/2014 kai 31/12/2013 avTioToixa:

NwANCEIG UNNPECIOV
MNTpIKN
OuyaTpIkEg
NoIneg OUVOEDENEVEG
ZUvoAo

Anwn unnpeci®V

31/12/2014 31/12/2013
454.457 0
3.978.739 1.729.848
120.444 0
4.553.640 1.729.848
31/12/2014 31/12/2013
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upstream

MnTpIkn 0 0
OuyaTpIKEG 133.547 1.104.864
NOINEG OUVOEDENEVEG 0 0
ZUvoAo 133.547 1.104.864
Xpnparooikovouika €00da kai pepicpara 31/12/2014 31/12/2013
OuyaTpIkES 14.598.398 11.572.693
ZUvolo 14.598.398 11.572.693
EHNOPIKEG I} XpNHATOJ.aNAITHCEIG 31/12/2014 31/12/2013
MNTpIKN 0 104.900
OuyaTpIkES 2.868.210 16.685.895
NOINEG OUVOEDENEVEG 125.796 0
ZUvoAo 2.994.006 16.790.794
Ynoxpe®oelg 31/12/2014 31/12/2013
MNTPIKN 6.543 0
OuyaTpIkég 3.716.225 2.003.614
NOINEG OUVOEDENEVEG 0 0
ZUvoAo 3.722.768 2.003.614
Ap0IBEG BACGIKAOV SI0IKNTIKGOV OTEAEXDV 31/12/2014 31/12/2013
Baoika SI0IKNTIKA OTEAEXN 1.194.073 957.283
Z0volo 1.194.073 957.283
AnaiTioeIg BaciK@V SI0IKNTIKGOV OTEAEXGOV 31/12/2014 31/12/2013
Baoika JI0IKNTIKA OTEAEXN - 1.900.000
Z0volo - 1.900.000

28. AlavepnOivra pepiopara

la Tn xprion 2014 1o AloiknTiké ZupBoUNio Ba npoTeivel aTnv TakTIk Fevikr Suvéheuon va pnv diaveunBei Pépiopa.

29. Aeopelosig

01 deopevoeig Tng ETaipeiag, yia oupBACEIG Nou €xel oTnV KATOXN TNG, avaAlovTal wg e&NG:

AEITOUPYIKEG HICOMOEIG AKIVATOV 31/12/2014 31/12/2013

'Ewg 1 é10G 412.842 289.964
2-5¢m 997.701 990.710
Z0volo 1.410.543 1.280.674

Eni Twv Mayiwv i AkiviiTev Tng ETaipeiag dev upioTavTal pnpaypara papn.

30. Ev3eXOUEVEG UNOXPEDTEIG

Aev unapyouv €nidikeg 1 unod dlaitnoia dIaPopes, KaBwg kal anoPAacelg dIKAoTIKWY I SIOIKNTIKWV 0pYyavwv nou eVvOEXETAI va €XOUV GNUAVTIKN €NINTWON OTnV
OIKOVOIKN kaTaoTaon Tng ETaipeiag Tnv 31/12/2014.

Kata Tn xprion 2013 ekdoBnkav and Tnv ETaipeia eyyunTikEG eMIOTOAEG UNép EAANVIKOU Anpociou ouvoAikoU Uyoug € 1.146.000 or onoieg katd Tnv AREn Tng Xxpnong
napépevav oe 1oxU.

H ETaipeia £xel avéAeykTn gopoloyikn xprion Tn xpnon 2010.

Ynapxel To evOeXOHEVO €NIBOANG NPOCBETWY POPWV KAl NPOCAUENCEWV KaTa To XpOvo nou Ba eEeTacBoly kal Ba opioTIKoNoINBouv oI TUXOV (POPOAOYIKEG UMNOXPEWOEIG
G ETaipeiag yia Tnv avwTépw avéleykTn xpnon. H ékBaon Tou gopoloyikol eAéyxou dev ival duvaTtov va npoBAe@Osi oTo napodv aTadlo. STnPIlOUEVO! OE IOTOPIKA
aTolxeia nponyoupevwy eAéyxwv n ETaipeia ekTiunoe oxeTikn npoBAewn € 100.000 n onoia £xel eniBapUvel Ta AnOTEAECHUATA NPONYOUHEVWV XPHOEWV.

la Tn Xprion 2014 n ETaipeia éxel unayBei aTo PopoAoyIKo EAeyXo Twv OpkwT®V EAeykTV AoyioT@V nou npoBAéneTal and Tig S1aTageig Tou apbpou 82 nap. 5 Tou
N.2238/1994. O éAeyxoG auTog PBpiokeTal oe €EENIEN KAl TO OXETIKO (POPOAOYIKO MIGTOMOINTIKO NPOBAENETal va XopnynOei HETA Tn SNHOCIEUTN TGV OIKOVOUIKGOV
KaTaoTaogwv TNG Xpnong 2014. Av péxpl TNV 0AOKARPWaN Tou GopohoyikoU Aéyxou NPokUWOUV NPOCBETEG POPOAOYIKEG UNOXPEWTEIG EKTILATAI OTI AUTEG dev Ba
£XOUV 0UCIMANG €NIdPACN OTIG OIKOVOMIKEG KATAOTACEIG. Ma Tig Xprioeig 2011 — 2013 n ETaipeia £xel AGBel MIGTONOINTIKO POPOAOYIKNAG GUHHOPPWONG HE YVMOMN XWPIG
EMIQUAaEN.
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upstream

ETIOIEG OIKOVOHIKEG KATAOTACEIG XponG 1/1 — 31/12/2014 (nocd o €)

EKTOG TwV npoava@epBévTwy dev GUVETPEEE AN MEPINTWON EVOEXOHEVWY UMOXPEMOEWY ONWG Kal eVOEXOUEVWV aAMNAITAOEWY Ol OMOIEG VA AVAMEVOVTAl VA EXOUV
ONUAavTIKN €NINTWON OTNV OIKOVOIKN KaTdoTaon ) Agiroupyia Tng ETaipeiag.

31. TleyovOoTa HETAYEVESTEPA TNG XPHONG Avapopag

Aev MPOEKUYE YEYOVOG N MEPINTWON WETAYEVEOTEPO TWV OIKOVOMIKGV KATACTACEWV Mou va apopd Tnv ETaipeia kai yia Ta onoio va emBaletal avagopd and Ta
A.NMXA.

Iépakag, ATTikng 30/04/2015

0 Mpo6edpog Tou A.Z. Kal O AvTInpoedpog Tou A.5. O MpoioTapevog AoyioTnpiou
AleuBUvVwV ZUPBOUNOG
Mapkog AB. Bepeung MNavayi®tng MapTivng STaupog A. Taupakoldng
A.A.T. AK 203050 A.AT. : ® 089673 A.A.T. ® 367090/ A.A O.E.E. 16321
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EKOEXH AIJAXEIPIYHY

tov Aloiknukod Zvufovdiov g Etapeiag «UPSTREAM THAEIIKOINQNIAKA KAI
AOI'IXMIKA YYXTHMATA A.E.» nipog v Taxktikn Tevikn Zuvvélevon twv Metoxwv el Twv
TETMPAYUEVRV TNG XPTONG 1.1.2014 - 31.12.2014.

Kvprot Métoyor,

'Exovpe v Tiur| va Bgcovpe vown oag yia £yKplon Tig OIKOVOUIKES KATAOTAOELS TNG XPToNG
1/1/2014 - 31/12/2014 ¢ Etaipeiag «Upstream TnAemkowvwviakd kat AOyloutkd ZuoThjuata
A.E.» xau1 o1 omoieg mepirapfavovv: KATAXTAYH OIKONOMIKHY OEZHY tng 13Ng £TAPIKNG
Xpnong 01/01/2014-31/12/2014, tv KATAXTAXH AIIOTEAEIMATQON XPHXZEQX, v
KATAXTAYXH XYNOAIKOY EIXOAHMATOXY, v KATAXTAYXH TAMEIAKQON POQN, v
KATAXTAYH METABOAHZX IAION KE®AAAION xar mig EIIEEHTHMATIKEY YHMEIQXEIX
KAl va 0ag SOO0VE TIG TAPAKAT® TN YNOELIC.

Ot 7tapoVoeg ETAIPIKEG OIKOVOUIKEG KATAOTAOELS £xouv ouvtayfel ovpupwva pe ta Alebvn
[Ipotvma Xpnuatoowkovopikng Avagopag (AITXA) kar 1 Aepunveieg g Emtpomng
Atepunvelmv twv AIIXA, onwg &xovv vioBeBel amo v Evpwmnaikn 'Eveon.

Me Baon mv amopaon g 'Extaktng I'evikng Zvvelevong pe nuepounvia 16 Aekeufpiov 2014, 1)
Etapeia amolaooetal  amo v vmoypewor Onuooievong Evomomuévov  OKovoUiKav
Kataotaoewv, apyng yeVoUEVNG aitd TNV etaipikn xpnon 2014. H Etaipeia amoteAel kabohkd
(kata 100%) Buyatpikn g alModamrg etaipeiag pe v emwvopia Upstream Systems S.A. pe
£dpa 1o AovEeuPovpyo, N omoia e@etng Ba evomolel TIg O1KOVOUIKEG KATAGTACEIS CUUPOVA LE T
Aebvn Aoyiotika Ipdtuma.

Katda m xprion avtn, 0twg Kat 0Tig sponyovueveg Xproelg, to Aloikntikd SZvpfovilo katéfaie
kaBe Suvatn mpoomdbela yia v TANPEOTEPT KAl ATOTEAECUATIKOTEPT opyavwon Tng Etaipeiag
e OAOVG TOVG TopElC.

Ta ‘Képdn mpo poOpwv, XPNUATOOTKOVOUIKGOV KAl EEVOUTIKOV ATTOTEAEOUAT®WY KAl AnooBéoewy
(EBITDA) avépyovtal OTO 1KAVOJIOWNTIKO 7000 TWV 5.497.129 € &vavtl 2.112.138 € v

TLPOTYOLHEVT] XPTIOM.

H mopeia g Etaipeiag yia ta emopeva xpovia mpofAETeTal aopaing kat amoSotikn av AngOotv
VoY ot poomabeieg ov katafaiel to AlOIKNTIKO TuUPovA0 yia TN GLVEXT|] EMEKTAOT TWV
EPYAOIQOV.

ANAAYXH TQON BAYIKON METEGQN TOY IXOAOI'TEMOY, ME TA ANTIETOIXA XYI'KPITIKA
THXE ITPOHTOYMENHY XPHYHY.

To kukAo@opoUyV evepynTiko yia mv Etaipeia avépyetatl oe 9.185.446 € évavil 19.962.654 € g
xpnong 2013. Ta 18ia kepaiaia avepyovtal oe 10.226.159 € &vavtt 8.556.105 € to 2013. Ot
npoPALperg avepyovtal o 198.902 € évavt 117.170 €. Ot vitoypewoelg g Etaipeiag avépyovtal
oe 8.199.327 € évavn 21.658.708 €. Ta axkabapiota £€006a amd TOV KUKAO €pyaciov TNng
Etaipeiag aviiABav oe 10.363.686 € evavt 5.319.738 €. To ukto kepdog aviABe oe 2.206.085 €
dnAadn 21,29% emni Twv wANoewv, Evavtt oe 588.020 € §nAadt| 11,05% v ponyoLuevn Xpnon.
Ta kaBapd amoteAéopata Xproemg avepyovtal o KepoN 1.320.635 €, Evavtt (Nuov 1.831.040 €
TNV JIPONYOULEVT) XPTION.

Juvontika mapaTtibeton ivakag pe ta facikd amoteAéopata g Etaipeiag:



2014 2013 Metafoairn)
KvkAog epyaciov 10.363.686 | 5.319.738 94,82%

K&pdn mpo @popwv,
XPNUATOS0TIKMDV Ka

EMEVOUTIKOV QWTOTEAECUATOV 5:497:129 | 2.112.138 160,26%
kot awrooPBeoewv (EBITDA)
Kepdn/(Znmécg) po popov 2.419.034 | -1.885.672 228,28%

BAXIKOI XPHMATOOIKONOMIKOI AEIKTEX EITIAOXHY ETAIPEIAY
O1 faoikol ypnuatooikovouikoli Seikteg £xovv wg KATWOL:

2014 2013
Kukhogopolv  evepynukd  mpog  oOVOAO | 52,5% 66,1%
EVEPYNTIKOV
Téa kepalala PO OGUVOAO VLTOYPEDOEWV | 110,6% 39,5%
Kuxkhopopovv EVEPYNTIKO npog | 117,4% 116,71%
Bpayvmpobeoueg LITOYPEMOELG

SYNOIITIKEY EITEEHTHXEIX EITI TON OIKONOMIKON METEGQN THE ETAIPEIAY
a) SvvonTikr) mapovoiaot g StapBpwong tov Iayiov Evepynuiko.

ATOTIUNOLIC TAYIWV TIEPIOVOIAKGOV OTOLYEIWV

Ta &mutha kat o Aowtog eomAiopog e Etaipeiag ep@avidovial 0to kOOTOg TOUG UEIOV Tig
OWPEVUEVEG ATOOPBECELG TOVUG KAl LEIOV TIG TUXOV OWPEVUEVES TIPOPAEWPELS ATTOUEIWOTC TOVC,.

Ot vtoAelppatikeg a&ieg Kat o1 WPEAUES (WEC TWV EVOMUAT®V TAYIWV VITOKEVTAL 0€ EMAVEEETAOT)
o€ kGBe nuepounvia KAtdoTaong owovopikng Béong. ‘'Otav o1 AoyloTikeg a&ieg Twv EVOOUATOV
aKIvN oo oewyv vitepfaivouvv v avaktriown a&ia toug, n Stagpopd (amoueinon) kataywpeital
aueoa wg €080 ota amoteAéopaTa.

B) Kateyoueva xpedypapa
H Etaipeia Sev kateiye 0To T€A0G NG XPNong xpedypagpa .

Y) ZUppETOXEG
H Etaipela ouppeTEXEL 0TO HETOXIKO KEPAAALO SEKATETCAPWV ETAIPEIDV LE TTOGOOTO HEYAAVTEPO
atd 10%. Avaivtikd :



ESpa 31/12/2014  31/12/2013  Suppetoxic

Upstream TnA/kd & Aoy/kd Zuothpata ENAGSaL Mntpkn

A.E.

Mobi Cube A.E. ENGSa 100,00% 100,00% Apeon
SC Upstream S.R.L Poupavia 100,00% 100,00% Aueon
Upstream Italia S.R.L Itahia 100,00% 100,00% Aueon
Upstream Latam SA DE CV Me€uwd 100,00% 100,00% Aueon
Upstream Marketing Programs Ltd. AyyAia 100,00% 100,00% Apeon
Upstream Czech Republic SRO Toeyia 100,00% 100,00% Apeon
Upstream North America INC Koo 100,00% 100,00% Aueon
Upstream Brasil Promocoes Comerciais Bpallia 100,00% 100,00% Apeon
DNA Mobile Promocoes Comerciais Ltda Bpafthia 100,00% 100,00% Eppeon
Upstream Mobile Marketing Espana S.L. lomavia 100,00% 100,00% Apeon
Upstream Mobile Services Ltd Nnpla 100,00% 100,00% Eppeon
Upstream Peru S.A. Mepol 100,00% 100,00% Eppeon
Avyra UK Apyhia 100,00% 100,00% Apeon
Upstream Systems South Africa (PTY) Ltd. NoTo Adpikh 100,00% 100,00% Eppeon
Avyra Ltd Kompoc 100,00% 100,00% Eppeon
Avyra Systems Ltd Niynpia 100,00% 100,00% Eupeon
Upstream Systems F.Z. vau;mEQ%OBIKO 100,00% 100,00% Aueon
Interlliboxes Limited AyyAia 100,00% 100,00% Apeon
tJiE:i'if;m Mobile Marketing West Africa o 90,00% ) Eupeon
1LM Holdings II Ltd. AyyAia 100,00% 100,00% Anean

O1 ovupetoyxég mov katexel n Etaipeia eivan 0Aeg €€'18poewg TOvg, €KTOG MEPUITOOEWV
QTOKTNOTG CLUUETOX®OV O€ VPLOTANEVN Buyatpik).

IMepartépm avAAvon Twv KOVOLAI®Y TOL 100AOYIGHOD KOl TNG KATAOTAOT QTOTEAECUATOV TNG
XPNONG 2014 mapatifetal oTig emeENyNUATIKEG ONUEIOCELGS.

8) Kuprotepot kivduvol kat afefaiotnteg mov avtipetwiidel ) etaipeia

H etaipeia ektiBetan oe yxpnuatoowkovouikovg kivdvvoug oOmwg kivluvo ayopdg (kupiwg
OLVAAMAYUATIKO KAl ETITOKIAKO), TOTOTIKO Kivouvo, kivBuvo pevototmntag, kabwg kat kKivduvoug
7oV INYAZOUV QIO TN YEVIKOTEPT OIKOVOUIKT V@eotn kKal afefaidtta ov Yapaktnpidel mv
eMIVIKT aM\A ka1l TV saykoopia ayopd. Me e€aipeon tov kivéuvo mov mmyadel amo tnyv
OLKOVOUIKT] V@eon oty omoia Ppiokovtatl apketeg xopeg e Evpwlmvng oAot ot vmoAouol
kivouvol mpoimnpyav kat avripetwmifovral pe emrtuyia. H Swayeipion xivivov Aertovpyel o
Bdaon Sadikaocinv, odnyiwv, kal katevbivoewy OMwg AVTEG opidovtal amd tnv Aloiknomn g
Etapeiag. Ta mapamdve  spolsobetovvy v avayvoplon KAl QIoTunon  twv
XPNUATOOIKOVOUIK®V KivOUvwv. Emuméov 1 Etaipeia dev extedel ouvalayég kepdookommikol
XOAPAKTNPA 1| YEVIKOTEPA CLVOANAYEG TTOU Oev OYeTi{OVTal UE TIC EUTTOPIKEG, EMEVOUTIKEG Kal
Savelohnmukeg Spaotnplomteg Tov. Ta YPNUATOOIKOVOUIKA EPYAAEIQ TTOV ¥PNOLUOTOIOVVTAL
elvan TpameQikeg katabeoelg, alMnAdypeot Savelakol Aoyaplaouol, aIattnoelg Kol VITOXPEWOELS,
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Savela petald twv ovvdedepévav pepawv, ouvuforaia xpnuatodotikrg piobwong. To mpoypappa
Sayeiplong xivbivwy e Etaipelag otoyedel otov mePloplopd g apvnrikng emidpaong ota
XPNUATOOIKOVOUIKA amoteAéopata Tov. O1 avwtépw Kivouvol avalbovial AEmTOUEp®g OTh
ONUEIDOT 6 TWV ETNOIWV OIKOVOUIKMV KATATTATEMV.

€). IlpoPAemdpevn mopeia

Me Baon TN péxpl Towpa IoPeia TV PYACIOV TNG ETAIPIAE OTNV TPEXOLOA XPNoT TpoPALmeTal
MEPATEPK AVAITTUEN TNG ETAIPEIAG KAl O KUKAOG £PYACIOV AVALEVETAL VA TTAPOVOIACEL AvENOT,
JTAPA TNV APVNTIKT O1KOVOLIKT ouyKvpia 181aitepa otnv EAAGSa, aAAd kat tayKoopimg.

o7). Yrokataotnuata tng etaipeiag
Agev vmapyovv.

Q). Axivnrta g etaipeiag
> xpnon 2014 Sev paypatomomnOnkav ayopeg oikoneSwv 1) KTipiwv.

n). ApaoTnpLOTNTA OTOV TOUEA EPEVVAG KAl AVATTTUENG

H Etaipeia enevdiet onuavtikd otov topea Epeuvag Kat avamttung Kat avapevovtal OnUavTIKEG
enevivoelg TA emOueva €T Ue OKOmO TN Onuovpyia veéag mAAT@opuag kat eEeMén twv
VITAPXOVIWV TEXVOAOYIWV.

0). Znuavtikd yeyovoTa stov cLVERToAV 0T XP1I0N
Tov Asnpiho tov 2014 1 Actis 4 PPC anéktnoe tov éAeyyo tng Upstream Systems S.A. pe £5pa to
AovEeufovpyo, n omoia eival katd 100% pétoyog g Etapeiag.

And v MEn g kAewduevng xpnong 31 Askepfplov 2014 péxpt v nuépa ovvtadng g
mapovoag ekbBéoewg dev ouveEPnoav A onuUavTIKA yeyovoTa mov Oa Empemne va avagepBoiv
€8 ka1 1) 0AN mMopeia TV epyaciov NG etapeiag faivel kaAd.

1). AOY10TIKEG apXES

O1 AOYI0TIKEG apyEG 7oU akoAovONnoe 1 etalpela yla TNV KATAPTION TV  OIKOVOUIKGOV
KATAOTACOEWY TNG XPNOEWwS 2014 KABMg kAl AAAeg XPTOIUES TANPOPOPIEG, AVAPEPOVTAL OTIC
EMEENYNUATIKEG OTUELMOELG, TV OTKOVOUIKWV KATATTATEWV.

Avtd elvat pe Alya A0yla, KOpLot HETOXOL, T AITOTEAECHATA KAl Ol SpACTNPLOTNTEG TNG ETAIPEIAG
KATA TN XPnon KAl JTOpaKAAOUUE HEe TN WPNPOo 0ag va TA eykpivetre HAd UE TIC OIKOVOUIKEG
KATAOTAOELG TNG 31-12-2014 KAl AKOUN va artaAAG&ete Ta péAN touv Aloiknmikov SZvufoviiov kal
TOVG EAEYKTEG atd kABe evBLVT yia T xprion auth.

T'épaxag, 30 Anpihiov 2015
To AtoiknTiko TvpPovAto

IIpoebpog & AtevBvvwv Xoufoviog Avtipoebpog A.X.

Mapxkog Bepéung Iavayiwtg Maptivng




