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THAEPAMA A.E. EKAOZEIZ

AP. T.E.MH. 4417401000
‘ESpa: A. Kngigiag 40 - Mapouoi Atmikig T.K. 151 25
ITOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ amé 1 IANOYAPIOY 2015 éwg 31 AEKEMBPIOY 2015
(8npooieupéva Baael Tou K.v. 2190/20, dpBpo 135 yia ETTIXEIPATEIG TTOU GUVTAOTOUV ETNOIEG OIKOVOHIKEG KATAOTATEIG, EVOTTOINPEVEG Kal un, Katd Ta A.AM.)
Ta mapakdrw aToixeia Kal TANPOYOPIES, TTOU TPOKUTTTOUV QIO TIS OIKOVOIKES KATAOTACEIS, OTOXEUOUV OE IIA YEVIKI EVIUEQWOT YIa TNV OIKOVOUIKN KaTdoTaon Kai Ta amoreAéauara e
eraipeiag THAEPAMA A.E. EKAOSEIS. SuvioToUpe emopuévugs aTov avayvwaorn molv mpoBei oe omroiadnimore €idoug emevouTiki miAoyn i GMn auvarayn ue mv eraipeia, va avarpégei
otV dieuBuvan diadIKTUoU TN ETAIPEIRS, OTTOU QVAPTWVTAI 01 OIKOVOUIKES KATAOTATEIS KaBuS Kai n ékBean eAEyxou Tou Opkwrou EAeykrn Aoyiorr.
ZTOIXEIA ENIXEIPHZHZ

Apuddia Nopapyia: Nopapyia ABnvav, AvatoAikog Topéag, AietBuvon A.E. kai Eptropiou
Avdpéag I. Moupvapag, Enrico Vigano,
NikéAaog Xp. Mavomouhog, XapaAaptrog FaAepog
Huepopnvia éykpiang ammé 1o AioiknTiké ZupBOUAIO Twv ETACIWY OIKOVOMIKWY KATAOTATEWV: 28 Mapriou 2016
Opkwrog EAeykig Aoyiohg: Aiapavrig Alapavrapag, A.M. ZOEA 15811
EAeykTikn ETaupeia: Moup ZTnBevg A.E.
Tomog ékBeang eAéyxou OpkwToU EAeykt AoyioT: Fvwpn Xxwpig emUAagn
Aig0Buvan Aadiktiou Etaipeiag: www.atticamedia-tilerama.gr

ITOIXEIA KATAZTAZHX OIKONOMIKHE OEZHEX
(ood ekppaopéva o€ Eupw)
ENEPTHTIKO
1510xpna1poTTOI0ULEVa EVOWpATA TIGYI OTOIXEIR 60.437,11 44.734,48 | Asiroupyikéc BpaoTnpI6TTES

AUAa TrEpIOUTIaKA aTOIXE I 191,33 279,33 | .- .
AOITIA N KUKAOQOPOUVTA TIEPIOUTIOKA TTOIXEIDl 406.208,67 507.332,86 Képdn mpo gopwv 496.269,16 1107.164,34

ATioBépara 151.889,70  205.883,93 | MAéov/ peiov mpooappioyég yio:

Amaimoeig amd TeAdTeg 963.744,11 853.937,54 | Amoopéaeig 8.220,76 6.668,98
Norma Kukho@opoUvTa TIEPIOUTTAKE OTOIXEID! 2.350.092,96 _ 2.758.671,38 | Mpophépeic (8.204,22) 40.957,00
ZYNOAO ENEPTHTIKOY 3.932.563,88  4.370.839,52 XpnuaTooikovopiké é§oda / (E005a) (1.428,85) 2.610,79
IAIA KEQAAAIA KAI YNOXPEQEEIE

MeTox k6 Kepahaio 1.467.500,00  1.467.500,00
Noimé aToigia 15iwv kepahaiwy 841.003,58  1.053.614,68
20voho I3iwv kegahaiwv (a) 2.308.503,58  2.521.114,68 | . i
MpoBAEweIG / AOITTEG HAKPOTTPOBETEG UTTOXPEWTEIS 163.326,80 172.746,20 | Meiwon / (adgnon) amoBepdruv 69.226,23 (68.629,74)
NoITréG BpayuTTpOBETHEG UTIOXPEWTEIG 1.460.73350  1.676.978,64 | Meiwan / (aGgnan) amarmoewv 246.856,73 1.051.223,69

Zbvoho utroxpeoew (B) 1.624.060,30 _ 1.849.724,84 | Meiwan / (adgnom) umroxpetioewv (TANV SavEIaKv) (176.184,24) (412.680,51)
ZYNOAO IAIQN KEQAANAIQN KAI YIIOXPEQZEQN (a)+(8)  3.932.563,88  4.370.839,52

Y0vBean AloiknTikoU ZupBouhiou:

31.12.2015 31.12.2014 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ

(éupeon péBoBog) (Toot sxppaopéva ot Eupa) 1.1-31.122015  1.1-31.12.2014

MAéov / peiov TpoaappoyEg yia ETaBoAég Aoyapiaopwv
Ke@aAaiou Kivnang 1 Tou oXeTifovTal PE TIG AEITOUPYIKES
SpagTnpIdTNTEG:

Meiov:

ITOIXEIA KATAZTAZHZ £YNOAIKOY EIZOAHMATOZX 11-31.12.2015 1.1-31.12.2014 XpewaTikoi 1okl & auvagr £Eoda kataBeBAnuéva (5.195,01) (2.895,55)

(oot ekppaopéva ot Eupd) KarapeBAnpévor gopol (63.009,97)  (362.575,93)
KikAog epyaaimv 8.652.337,64 10.384.134,03 | _, 3 ,
Mikrd képdin 6.200.231,08  8.075.695,10 | Z0V0AO €10powY / (ekpowov)

KEQB1 TIpO GOPWY, XPNHOTOBOTIKG oo AeIToupyikég SpaaTnpIoTnTES () 566.550,59 1.361.843,07

KQll ETTEVOUTIKWY ATTOTEAETUATWV 494.840,31  1.109.775,13 | EmevduTikég SpaoTnpIOTNTES
Ezggg :JTTZ (E?T%w(; dpouc (A) g?ggggy;g - ;g;;gggg Ayopd evaipatwy & AUAWY TIayiwv TIEPIOUTIOKV GTOIKEIWY (23.835,39) (25.473,71)
Aormé guvolikd £00da HeTa amo eopoug (B) 12.092,01 (7.993,48) | Toxo! elompaxBévreg 6.623,86 284,76
ZUYKeVTPWTIKA GUVONIKG €000t PeTd amd popoug (A) + (B) 387.388,90 801.345,11 | zgvoho e10potv / (ekpowv)

Keépdn pera amd popoug avd petoxr - Baoikd (oe €) 7,7478 16,0269 | amé emevdutikég SpaotpioTTES (B) (17.211,53) (25.188,95)
Képdn 1mpo @dpwv, XpNHATOBOTIKWY,
ETTEVOUTIKWY OTTOTEAETUATIV Kal GUVOAIKGV aTTOOBECEWY 503.061,07  1.116.444,11 | Xenuarodorikéc Gpaornpidmreg

ZTOIXEIA KATAZTAZHE METABOAQN IAION KEQAAAION Mepioyara mnpuw8évia (600.000,00)  (500.000,00)
. . . 31.12.2015 31.12.2014 . . .
(Trood ekppacpéva og Eupw) Zivolo eiopowv / (ekpowv)
£0volo 15iwv kegahaiwv Evapéng XpRong aré xpnuarodotikég SpaoTnpioTnTES (V) (600.000,00)  (500.000,00)
(01.01.2015 & 01.01.2014 avrioToixa) 2.521.114,68  2.219.769,57 Kaopi avgnon / (ueiwon) 8 5100¢
ZUYKEVTPWTIKG GUVOAIKG 0000 PETA aTTO POPOUG avapn ausnon / {KElan) oTA TAREIAKA OlaBeoINa
(ouvexIJopeveg kal DIKOTIEITEG DPATNPIOTNTEG) 387.388,90 801.345,11 kar 100Bvapa xpong (o) + (B) +(v) (50.660,94) 836.654,12
AiavenBévia pepiopata (600.000,00)  (500.000,00) | Tapeiakd SioBéoIpa Kat IG0BGVapa EvapEng XpAONS 1.521.993,21 685.339,09

Zuvolo 15iwv kepahaiwv An§ng xpnong 3 i ) i i
(31.12.2015 & 31.12.2014 avrioToixa) 2.308.503,58  2.521.114,68 | Tamelakd BiaBéopa kai IooSuvapa Afgng xpfiong 1.471.332,27  1.521.993,21

MPOZOETA LTOIXEIA KAI MAHPO®OPIEZ

1. O1 hoyioTkEG apxég TToU €xouv UloBeTBei amd v Taipeia eival autég Tou TpoBAEmovTal amd Ta AN.X.A. kai akoAouBouvTal e CUVETEIQL

2. O1 avéheykTeg popoloyika XpAoeig g Etaipeiag avagpépovtal oy onpeiwaon 4.25 Twv eTCIWY XpNUATOOIKOVOUIKWY KATAOTAGEWV.

3. O1 oIkovopikég karaaTdoeig g Etaipeiag mepiAapBavovta, pe Tnv péBodo TG OAIKAG EVOTIOiNaNG, OTIG EVOTIOINKEVES OIKOVOIKEG KATAOTATEIS Tou kaTapTiCel n eTaipeia ATTIKEZ EKAOZEIZ AE.
pe €dpa Tnv EANGBa, n omoia katéxel 1o 50% Tng ETaipeiag.

4. Nev ugioTavtal epmpdypaTa Bapn €T Twv Trayiwv oTolxeiwv g ETaipeiag.

5. Aev uttéipyouv eTTdIKeG 1 uTI6 diaitnaia diagopég g ETaipeiag A amopaceig SIkaoTiKwy n SIaITnTIKWY opyavwy TTou EVOEXETAI va EXOUV GNUAVTIKI ETTITITWOT OTIG OIKOVOIKEG KATAOTATEIS 1 T
Aermoupyia Tng Etaipeiag.

6. O apiBucg Tou amacyoAoUpevou TTpoowTTIKoU TG ETaipeiag aTo TAog TG Tpéxouaag kai Tng avtiaTolxng Tponyoupevng xpriang Arav 21 kai 25 droua avTioToixa.

7. Ta oo Twv TWAACEWV Kal ayopwv TG ETaipeiag, Tpog kal amd Tig GUvOEDEEVES ETaIPEIEG TWPEUTIKA aTId TV évapgn TG DIXEIPIOTIKAG XPAONG AVEpXovTal 0T Too6 Twv 380.296,41 Kal
41.551,93 eupw avrioToixa.
Ta uT6hoITIa Twy ATTAITAOEWY KAl UTTOXPEWOEWY TNG ETaipeiag pe Tig auvdedepéveg etaipeieg anv AN TG Tpéxouaag xprong, avépyovTal o 546.556,63 kar 130.853,84 cupw avtioToixa.
To 006 Twv cuvalaywv Kai apoiBwv SIEUBUVTIKWY aTEAEXWY Kal EAwY TG dioiknang CwpeUTIKA amd TV évapgn TG SIaxelpIaTIKAg xpriong avépxetal ot 33.333,33 eupw.
Aev upioTavTal UTTGAOITIA UTTOXPEWTEWY 1} ATTaITOEWY aTd kal TTpog dieuBuvTikG oTEAEXN fi péAn TG dioiknang.

8. Ta ood Twv owpeuTIKWY TPoBAEWewv Trou £xouv dievepynBei amé Ty Etaipeia v 31.12.2015 avaAbovTal wg egfg:

- NMpoBAewn yia maong euoewg eTmidikeg fy UTTd dlaimnaia Slapopég -
- NMpoBAewn yia avéAeykteg popoAoyikd xproeig 59.657,24
- Nortrég TpoPAEWeIG (TTpOBAEwN aTrolnpiwang TPOCWTTIKOU) 163.326,80
A8nva, 28 Mapriou 2016
O MPOEAPOZ TOY A.L. O AIEYOYNQN ZYMBOYAOZ 0 NPOIZTAMENOZ AOTIZTHPIOY
ANAPEAZ |. MOYPNAPAZ NIKOAAOZ XP. MANONOYAOZ MANATIQTHZ AN. KAPAMMEAAL
A.A.T. 1365010 AA.T. AK775101 A.A.T. 1527470 - AP. AA. OEE 52880 A’ TAZHZ




THAEPAMA A E. EKAOZEIX
ETHZIA OIKONOMIKH EKOEzH

THZ 31" AEKEMBPIOY 2015

(1 lavouapiou 2015 péxpr 31 Aekeuppiou 2015)



THAEPAMA A.E. EKAOZEIX

ETHZIA OIKONOMIKH EKOEsH THX 31" AEKEMBPIOY 2015 (mood g€ sUupw)

EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY

O mpdedpog Tou AloiknTikoU ZupBouAiou kUplog Avdpéag Moupvapag BETEl TTPOG £yKpIoT OTNV

TakTikn Fevikh Zuvéheuon Twv - Metdxwv 1ng THAEPAMA A.E. Tnv ‘EkBeon Alaxeipiong yia

™ Xprion 1.1.2015 - 31.12.2015:

AMOAOrIIZMOZ EPIAZION THX ETAIPEIAZ

1.1-31.12.2015 1.1-31.12.2014 % MeTaBoAng
KUkAog epyaoitv (TTwANCEIQ) 8.652.337,64 10.384.134,03 -16,68%
MiTd atroreAéopara (KEPDON) EKUETAAAEUONG 6.209.231,08 8.075.695,10 -23,11%
Aarr dveg dioiknong-8iGbeong 5.747.404,60 6.983.732,03 -17,70%
Képdn mpo fpopwv, XPNMATOSOTIKWV ETTEVOUTIKWV 494.840,31 1.100.775.13 -55.41%
ATTOTEAECUATWV
ATTOOBETEIG EVOWUATWEVEG OTO KOO TOG 8.220,76 6.668,98 23,27%
Képdn rpo fpopwv, xpnparcf&onxwv t::mVGUTIKwV 503.061,07 1.116.444,11 -54,94%
aTmmoTEAETUATWY Kal aTTooBécewv (ebitda)
Xpnu/ka £é00da peiov £€£0da 1.428,85 (2.610,79) -
ATmroTéAgopa Tpo P opwv 496.269,16 1.107.164,34 -55,18%

>Ta Mo TTAVW avagePOEVa PEYEDN TTapaTnpoUle Ta €EAG :

KYKAOZ EPIrAZION

>Tov KUKAO €PYOOIWV TNG €TAIPEIAG onueBnKe peiwon Tng Tagng tou -16,68% n otroia

oQeiAeTal OTNV PEIWON TwV £€060WV KUKAOQPOPIAG WG CUVETTEIA TNG TITWONG TTOU CNUEIWONKE

OTIG TTWANCEIG Twv evBETWY DVD’'S TNAEOTITIKWY COEIpWV & TAIVIWV Hadi Pe To TTEPIODIKO

TnAépapa Kabwg Kal E00dWV aTTo JIKAIWMKATA TA OTToIa OXETICOVTAI E QUTA.

H avdAuon Tou KUKAou epyaciwyv katd Topeig dpaoTtnpidtnTag Tng ETaipeiog kar katd

KATNYopieg TTWANCEWY TTAPOUCIAZOUV TNV TTIO KATW EIKOVA :

11-31.12.2015 | 1.1-31.12.2014 % MeTaBOAFG
"Ecoda arré KuKAogopia 8.025.682,70 9.203.116,58 -12,79%
"Ecoda omTo SIo@rion 131.063,89 260.267,00 -49,64%
"Ecoda arTod TTopox] UTTNEECILV 41.500,00 828.000,00 -94,99%
Norrrd éc0da 454.091,05 92.750,45 389,58%
Z0voho 8.652.337,64 10.384.134,03 -16,68%




THAEPAMA A.E. EKAOZEIX

ETHZIA OIKONOMIKH EKOEsH THX 31" AEKEMBPIOY 2015 (mood g€ sUupw)

MIKTO KEPAOZ

To pIkTé aTroTEAECHA TNG eTaIpEiag aviABe o€ 6.209.231,08 eupw TTapouaiadovTag Jeiwon o€

TT0000TO -23,11% WG ATTOTEAEOUA KUPIWG TNG HEIWONG TWV £06dWV TNG ETAIPEIAG.

AANANEZX AIOIKHZHZ - AIAOEZHY

1.1-31.12.2015 1.1-31.12.2014 % MetaBoAng
Aot dveg dloiknong 606.318,47 653.009,09 -7,15%
Aot dveg 168eang 5.141.086,13 6.330.722,94 -18,79%
Zuvolo 5.747.404,60 6.983.732,03 -17,70%

O1 Aatr@veg dloiknong TTaPoUCIAfouV PEIWON WG ATTOTEAECUA TNG aTTOPaAcNnG TnG dloiknong
TNG ETAIPEIAG YIA TTEPIOPIOUO TWV dATTAVWV WOTE VO QVTIUETWITIOTEl MEPOG TNG ATTWAEING
€000WV, I010ITEPA PETA TNV EMROAA TWV TTEPIOPICUWY OTNV dIAKivNON TPATTECIKWY KEQAAQiwV.
O1 datrdveg d1GdBeong TTapouciacav avaAloyik peiwon kata -1.189.636,81 eupw n otroia
oXeTiCeTal AVOAOYIKA PE TNV MEIWON TOU TTPAKTOPIKOU KOOTOUG KOl TWV OIKAIWHPATWY Twv

EIOIKWV EVEPYEIWV, KABWGS Kal TNG MEIWPEVNG OIAPNUICTIKAG dOTTAvnG O€ OXEon ME Tnv

TTponyoupevn xpAon.

XPHMATOOIKONOMIKA ANOTEAEXMATA

1.1-31.12.2015 1.1-31.12.2014

XpNUATOOIKOVOUIKA £0000/(£600a) 1.428,85 (2.610,79)
ZUvoAo 1.428,85 (2.610,79)
ANOTEAEXMA XPHZHZ — ®OPOI
1.1-31.12.2015 | 1.1-31.12.2014 % MeTaBoAng
KEPAH XPHZEQZ NPO ®OPQN 496.269,16 1.107.164,34 -55,18%
Pbdpog €1600APATOG 22.949,07 300.859,35 -92,37%
AvaBaAAopevog Popog e1008rpaTog 98.023,20 (10.648,87) -1020,50%
Al0pOopEG POPOAOYIKOU EAEYXOU TTPONY. XPrOEWV 7.615,27
KEPAH XPHZEQZ META ®OPQN 375.296,89 809.338,59 -53,63%

Ta ammoteAéopara XpAong TngG €TaipEiag TTapousiacav onuavTikr HPEiwon o€ TTO000TO -
55,18%, woTdoo N eTaIpEia eu@PAvIoE KEPON YIa MIa aKOPA Xpovid TTapd To 181aiTEpA apvNnTIKO
OIKOVOUIKO KAipa To OTToio dlapop@wbnke Tnv TpéXouaa xprion, 101aiTepa KAT@ To OeUTEPO
e€aunvo autrg. To TTapatrdvw aTTOTEAECHA OPEIAETAI OTNV CUVEXION TNG £TMTUXOUG DIAVOUNAG
TWV TOUPKIKWV TNAEOTITIKWV oelpwv «Maupo TpiavTd@uAlo» & «AloudvTia & EpwTtag» padi

ME TO TTEPIOBIKO «TNAEpaa».



THAEPAMA A.E. EKAOZEIX

ETHZIA OIKONOMIKH EKOEsH THX 31" AEKEMBPIOY 2015 (mood g€ sUupw)

AIANOMH

Ta pepiopaTa TpoTEivovTal atrd 1o AIOIKNTIKO ZUPBOUAIO 0TO TEAOG KABE Xpriong Kai TEAOUV
uTTo TNV €yKpion TNG TakTIKAG MevikAg ZuvéAeuong Twv MeToxwv.

2Upowva pe TIG AoyIOTIKEG apXEG TNG ETaipeiag, n uttoxpéwaon atreikovifetal apdtou Ta
pepiopara eykpiBouv atrd Tnv TakTikA Mevik ZuvéAeuon Twv Metdxwv. H TakTikn Mevikn
ouvéheuon Tng 30/06/2015 atropdaoioe TNV dIAVOuN PEPITHATOG atrd Ta KEPON TnG xpriong 1.1-
31.12.2014. Troo0U 600 xIA. eupw. To AloiknTiké ZupBoUAio eTIQUAGYBNKE va TTPOTEIVEl OTNV
levikr) Zuvéleuon Tnv dlIavoun PepiouaTog, amégacn Tou Ba AngBei o vedTepo A.Z. 1] aTTO

Tnv idla tnv ..

NAOTIETIKEZ APXEX

O1 AoyioTIKEG apXEG TTOU aKoAoUBNOE N eTaIpEia KABWGS Kal AANEG XPAOCIKEG TTANPOPOPIES Kal
avoAUOEIG TWV OIKOVOUIKWY HEYEBWV Kal TOU TIPOCWTTIKOU TNG, TTEpIAANBAavovTal OTIG ETHOIEG
OIKOVOMIKEG KOTOAOTAOEIG TNG XPNONG Ol OTroieg €xouv ouvTaxBei oUp@wva pe Ta Algbvn
MpdTUTTa XPNHATOOIKOVOWIKAG Avag@opdg TTou £xouv uloBeTnBei atrd Tnv EupwTraikh ‘Evwon

Kal atroTeEAOUV avaTréOTIO0TO GTOIXEIO AUTAG TNG €KBEONG.

APIOMOAEIKTEX

MNa Tnv TANPECTEPN TTapPOUCiacn Twv €PYACIWV TNG XPAONG, TrapouacidlovTal o akdAouBol
OEIKTEG:

ApilBpodeikTeg

1.1 -31.12.2015 1.1-31.12.2014
AEIKTEZ EZEEAIZHZX
KUKAoOU €pyaciyv -16,68% -17,38%
Képdn T po gépwv -55,18% -9,67%

AEIKTEE ANOAOTIKOTHTAE (Mpo ¢ 6pwv)
AT o0d0oTkOTNTA M.O. Idiwv KegaAaiwv 20,55% 46,71%

AEIKTHZ KAAYWYHZ TOKQN
Ebitda T Aéov £é008a CUPPETOXWYV / XPEWOTIKOUG TOKOUG 96,84 385,57

AEIKTEZ KYKAO®OPIAKHZ TAXYTHTAZXZ (Huépeg)

AT aITAcewyV 41 30
MpounBeutwv 149 193
AT 0BcpdaTwy 23 33

AEIKTEZ AANEIAKHZ ENMIBAPYNZHZ (:1)

Zéva /1810 KepdAaia 0,63 0,67
Tpatm elikég umoxpewoelg /1d1a kepdAala

Aavelakng EmiBdpuvaong 0,00 0,06
AEIKTEZ PEYZTOTHTAZ (:1)

KukAo@oplakf peucToTNTA 2,37 2,28
Auegon peuoToOTNTA 2,27 2,15



THAEPAMA A.E. EKAOZEIX

ETHZIA OIKONOMIKH EKOEsH THX 31" AEKEMBPIOY 2015 (mood g€ sUupw)

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

Alaxeipion KegpaAaiou

H Aioiknon Tng ETaipgiog oToxevel oTnv ouvexn evioxuon Tng KeQaAaiakng Tng diapBpwaong
£T01 WOTE KAl va kabioTatal duvartr) n UAOTTOINGN TWV OTPATNYIKWY GTOXWY TTOU £€XOUV TEBEI.

H kepalaiakr) d1dpBpwon egeTdleTal OUO POPES ETNTIWG.

Katnyopieg XpnMATOOIKOVOUIKWY HECWYV

Tnv 31.12.2015 n Eraipeia kateixe 10 TTOPAKATW XPNMOTOOIKOVOUIKA WECA TTOU QTTOTIMWVTAI

oTnv g0Aoyn agia Toug

XPNUATOOIKOVOUIKEG ATTAITAOEIG

31.12.2015 31.12.2014
MakpoT p6Oec eEG ATT AITAO €IS 6.176,80 4.338,80
KaBapég eyt opIkEG atm aITAOEIG 963.744,11 853.937,54
KaBapég Ao g aTm aItio €Ig 878.760,69 1.236.678,17
Tapelakd diabéoiya kal lcoduvapa 1.471.332,27 1.521.993,21
ZYNOAO 3.320.013,87 3.616.947,72
XPNUATOOIKOVOUIKEG UTTOXPEW O EIG

31.12.2015 31.12.2014
AQVEIOKEG UTT OXPEWO EIG - -
MpopunBeuTég KAl AOITT £€G UTT OXPEWO EIG 996.911,58 1.223.441,10
Ao €6 BPaxuT POBECPEG UTT OXPEWOT EIG 406.022,09 357.057,92
AANNeG pakpoOTT POOECPEG UTT OXPEWO EIG - -
ZYNOAO 1.402.933,67 1.580.499,02

H eTaipeia xpnoidoTTolei TNV TTAPAKATW IEPapPXia yia Tov KaBopioud Kal TV yvwoToTToinon
TNG €UAoYNG agiag Twv XPNHUATOOIKOVOUIKWY PHECWV ava TEXVIKA aTTOTINNONG:

lepdpxnon e0Aoyng agiag

Q) €TIONUEG XPNHOTIOTNPIOKEG TILEG (AVEU TTPOCAPHOYIG) O€ AYOPEG E TNUAVTIKO OYKO
ouvaAAaywv yia 6pola Trepiouciakd oToixeia A uttoxpewaoelg (Eitredo 1)

B) €10p0EG TTANV TWV XPNMOTICTNPIOKWY TIJWYV TToU TrepIAapBavovTal oto Emitredo 1, ol otroieg
MTTOpOUV va TTapaTnenBoulv yia TO TTEPIOUCIAKS OTOIXEIO 1 TNV UTTOXPEWOT, €iTE Aueca (TT.X.
TINEG) €iTe Eupeaa (dNAad wg TTapdywyo Twv TIHWVY) (ETTiedo 2)° kai

Y) EI0POEG yIa TO TTEPIOUCIAKO OTOIXEIO 1 TNV UTTOXPEWON TTou Ogv BaaifovTal o€
TTapatTnPACIJa dedopéva TNG ayopdg (Un TTapatnPAoIES €10po€g) (ETTiTredo 3)

Katda tnv didpkeia TG XprRong Oev UTIMpgav PETAPOPEG PETAEU Twv emTTEOWVY 1 Kai 2. oUTE
METAPOPEG EVTOG Kal EKTOG TOU EMITTEdOU 3 yia TNV PETPNON TNG EUAOYNG agiag.

H Aloiknon Tng eTaipeiag Bewpei 0TI AOyIOTIKN agia Twv XPNHATOOIKOVOUIKWY HECTWV
TTpooeyyiCel TV €UAoyn agia Toug.

>TOUG TTaPATTAVW TTIVOKEG TTAPOUCIAleTal kal N PEyioTn €kBeon Tng ETaipeiog o€ mMOTWTIKO

KivOuvo.
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Alaxeipion OIKOVOUIKWY KIVEUVWV

H ETaipeia ekTiBeTal € OPIOPEVOUG XPNUOATOOIKOVOUIKOUG KIVOUVOUG, GUUTTEPIAQUBAVOUEV WY
TWV  OTTPORAETITWY  OIOKUMAVOEWY  ETTITOKIWY, TIOTWTIKWY  KIVOUVWY  Kal  KIVOUVWY
peuoTéTnTag. H dlaxeipion Twv Kivduvwy atrd Tnv Aloiknon tng Etaipeiog €xel wg oT1dX0 va
ENAYIOTOTTOINCEI TIG APVNTIKEG ETTITITWOEIS TTOU MTTOPEl va €Xouv Ol Kivduvol auToi oTnv
XPNUATOOIKOVOUIKA TNG a1rddo0T.

H Aioiknon tng Etaipeiag TapakoAouBei kai diaxeIpiCeTal TOUG  XPNHOTOOIKOVOUIKOUG
KIvOUVOUG OTOUG OTToioug ekTiBeTal. AuTd TrepIAaUBAvEl, TNV avayvwpeion, OTToTiuNon Kal av
XPEIAOTEl, TNV aQVvTIOTABUION TWV XPNMOTOOIKOVOMIKWY KIvOUvwY. H ETaipeia Oev ekTeAei
OUVOANaYEG KEPDOOKOTTIKOU XAPAKTAPA A OUVOAAQYEG TTOU O OXETICOVTOI UE EUTTOPIKEG,
ETTEVOUTIKEG ) daVEIOANTTTIKEG OPACTNPIOTNTEG.

Ta XpNHUOTOOIKOVOUIKG TTPOIOVTA TTOU XPNOIKOTTOIEl aTToTEAOUVTAI KUPIWG atrd KaTaBEoEIg o€
TPpAameleg,  XPNMOTOOIKOVOUIKG  TTPOIOVTO  eyyunuévou  KegaAaiou/amodoong  Kal

BpaxutrpdBecpoug AoyapiaouoUg EI0TIPOKTEOUG Kal TTANPWTEOUG.

H dioiknon Tng eTaipeiag £xel AARel PETPA OXETIKA PE TNV OIOXEIPION OIKOVOUIKWY KIVOUVWY
TTOU JTTOpPEl va TTpoKUWouv AGyw Twv apvnTikwv e€eAifewv otnv EAANVIKA oikovouia o€
ouvOUOOPO HE TOug eAéyxoug Odlakivnong Ke@aAdiwv oTig EAANVIKEG TpdrTeleg TTOU

TTapapévouy o€ 1IoXU.

Kivduvog ayopdg

O1 dpaoTnpIdTNTES TNG ETOIpEiag TNV eKBETOUV TTPWTICTWG O€ OIKOVOUIKOUG KIVOUVOUG aAAayAg
ETTITOKIWVY, CUVAAAQYMATIKWY I0OTIMILWV KAl oTnv OIoKUPOvVOn TWV TIHWV ayopdg TTPWTWV

UAWV.

o Kivduvol peTafoAng TIHWV TTPWTWYV UAWYV

H ETaipeia dev diatpéxel KATTOIO Kivouvo atrd onUavTIKEG JETABOAEG TIHWV Twv a’ UAWv (XopTi)
Kal TwV BACIKWY UTTNPECIWV TTapaywyns dedopévou 0TI AdN £XOUV GUUQWVNBEI o1 TINEG TTOU

Ba 1oxUo0ouV yia ThV TpEXOoUTa Xpran.

o  ZuvaAAaypaTIKOG KivBuvog

H Etaipeia Tmpaypartotroiei 10 oUvOAO Tou KUKAOU gpyaciwv Tng otnv EAAGSa étrou 10

Kupiapxo vouiopa gival To Eupw. Zuvertwg dev ugioTatal cuvaAAayuaTikdg Kivouvog.

¢ Kivduvog emiToKiou

>16x0G TnG ETaipeiag eivar n emiteu¢n TOU XaunAdtepou duvatol KOOTOUg daveiopoU OTa
TAQICIO TWV TPEXOUCWV CUVONKWVY TNG ayopdg, Xwpig Tnv avaAnywn ouvoAAaypatikou

Kivduvou atré Oavelopd ot EEvo vouiopa. H Etaipeia TapakoAouBei kai diaxeipieTar 1o

5
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OaveIoPd  Kal  yevikd TNV OIKOVOMIKA Tng O1dpBpwon Tpofaivoviag oTn  Xpron
BpaxutrpéBecpou daveiopou, OTav autdg Kpivetal avaykaiog. TMoAmkA Tng eivar va
TTAPAKOAOUBEI BIOPKWG TIG TACEIG TWV ETTITOKIWY KABWG Kal TIG XPNUATOOOTIKEG TNG OV AYKEG.
> nuepnola Baon, To KeE@AAQIO Kivnong KAAUTITETAI KATG KUPIO AOYO aTTO TIG AEITOUPYIKEG
TAMEIOKEG POEG Kal ATTO TIG UTTAPXOUCEG TPATTECIKEG YPAUUEG TTIOTWONG TTPOG €EA0PAAION
BpaxutrpéBeouou daveiouou.

To oUVOANO TWV EYKEKPIMEVWV TTIOTWTIKWY OPiwv Eival 0€ EUPW PE KUPAIVOUEVO ETTITOKIO TO
otroio kaBopiCetal amd 1o Euribor katd TV nuepopnvia Tou davelopoU TAEoV  evOg
TTpokabopiopévou TrepiBwpiou. H ETaipeia katd Tnv Tpéxouca XpAon Oev gixe DAVEIOHO, WG €K

TOUTOU OtV eival eKTEBEINEVN O€ KivOUVO ETTITOKIOU.

MoTwTIKOG Kiviuvog

Ta kUpla XpnUaToOIKOVOUIKA oToIXeia TnNG ETaipeiog TTou UTTOKEIVTAI GE TTIOTWTIKO Kivouvo,
aAQOPOUV AoyapIaCoHOUG TTEAOTWV KAl AOITTWV ATTAITACEWV.

>1a mTAdiola Tng katd 1o duvaTtd PEIWONG Tou TTOTWTIKOU KIVOUVOU TrapakoAouBeitalr o€
KaBnuepIvr BAan n pon €I0TTPASEWY TWV ATTAITACEWY Kal EAEYXETAI N TTICTOANTITIKA IKAVOTNTA
TWV TTEAATWV TNG TTPOTOU TTPOREI OE Avolyua TTiIoTWwoNG.

OTrou dlommioTWvETal TTOAVOTATA WN €i0TTPAgNG Twv ATTAITACEWY YivovTal TTPORAEYEIS yia

ETMOPAAEIEG.

To 93% Tou KUKAou epyooiwv TnG Etaipeiag mrpoépxetal amd €00da KUKAOQOPIOG Twv
EVTUTTWV Kal EICTTPATTETAI JETPNTOIG PE TNV €KOOCN TWV QVTIOTOIXWY EKKABOPITEWY TTWARTEWY
amd TO TIPAKTOPEIO OIAVOUAG, WG €K TOUTOU eKTIOETalI O TOTWTIKG KivOuvo yia TIG
OUYKEKPIPEVEG ATTAITATEIG.

e OTl apopd TIG AOITTEG ATTAITAOEIG TTPOEPXOVTAl  KUPIWG oTTd TTEAATEG dloPrUIoNS Kal
KaTavépovTal o€ eupU apiBuod TTeAaTWV, atrd TOUG OTToiouG Kavévag Oev utrepPaivel o€ TCipo To
10% Tou cuvoAikoU KUKAou gpyaciwv Tng Etaipeiag. Katd ouvétteia TeplopideTal onuavTikd n

OUYKEVTPWOTN TOU TTIOTWTIKOU Kivduvou.

31.12.2015 31.12.2014
Mn An&im péBeopueg atm aItioelg 963.744,11 853.937,54
An&im p6Oecueg AT AITACEIG 1.401.828,97 1.402.412,79
MpoBAeywn atmopeiwong (1.401.828,97) (1.402.412,79)
ZYNOAO 963.744,11 853.937,54

MNa 10 TPEXOV £TOG, N dloiknon Bewpnoe OTI dev UTTAPXEl KOVEVAG OUCIACTIKOG TTIOTWTIKOG
Kivduvog, TTou va pnv KaAUTITeETal AdN atrd KATTola eEac@AAion ) ammd TTPORAEWn eMo@AAOUg

ATTOITAOEWG.
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Kivduvog PeuotéTnTag

H Olaxeipion NG peuoTOTNTAG ETTITUYXAVETAI ATTO TOV CUVOUGOHO PEUCTWV OIaBEGINWY Kal
EYKEKPIPEVWV TPOTTECIKWV TTIOTWoEwV. H ETaipeia eAéyxel dIAPKWG TNV TTOPEID TWV PEUCTWV
O1a0eaipwy Kal dlaxelpieTal Toug KIvOUVOUG TTou MTTopEi va dnuioupynBolv atmd €AAEIyn
ETTOPKOUG PEUCTOTNTAG PPOVTICOVTAG VO UTTAPXOUV TTAVTA £EA0QANCUEVES AUETES TPATTEQIKEG
moTwoelg. O1 utrdpxouoeg OIOBECIYEG PN XPNOIUOTTOINKEVEG  EYKEKPIUEVEG TPATTECIKEG
TMOTWOEIG TTPOG TNV ETaipeia, utrepkaAUTITOUV TNV OTTOIAdNATIOTE MOV EAAEIYN TAUEIGKWY
O1aBeaipwv. H ETaipeia gpovrTiel va diaxeipieTal TIg TTANPWHES CUVOUOGTIKG UE TIG EICTTPAEEIG
€101 WOTe va gAayioTotrolouvtal of Tlavoi kivduvol peuoTtétnTag. O TrapakdTw Trivakag
ouvoyilel  TIG nuepounvieg AAENG Twv XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV HE BAon TIg
TTANPWHEG TTOU OTTOPPEOUY ATTO TIG OXETIKEG CUUBACEIG, CUUQWVIEG OE W TTPOEEOPANUEVEG
TIMEG.

ZnueiveTal €triong oT n ETaipeia gixe AaBel mpoAnTImikd péTpa diacpaAiong TG PEUCTOTNTAG,
dlatnpwvTag dueca OloBioiya KEQPAAala ot TPATTECEG TOU EEWTEPIKOU, OUVETTWG, OEV
QVTIPETWTTICOUV ONMAvTIKO KivOUVO PEUCTOTNTOG Kal OUVATal VO £§00@AAICOUV TNV OUVEXION

TNG A&IToupyiag Twv Povadwy Toug otnv EAAGSQ.

MNa v ammopuyn Twv KIVOUVWY PeUCTOTNTAG N ETaipeia eKTING TIG TTIPOBAETTONEVEG TAUEIQKES
POEG yia TTEPIOO0 £TOUG KATA TN OUVTAEN TOU €TAOIOU TTPOUTTOAOYIOUOU, Kal dlEveEPYEi Pnviaia
KUAIOGUEVN €KTIMNCT TPIWV PNVWYV, €T0I WOTE va €Ea0@aAifel OTI OIOBETEI APKETA TAPEIOKA
O1a6éaipa yia va KaAUWEl TIG AEITOUPYIKEG TNG QVAYKEG, CUNTTEPIAAUBavOUEVNG TNG KAAUWNG
TWV XPNHOTOOIKOVOMIKWY UTTOXPEWOEWY TNG. H TTOAITIKA authy 0 AauBdvel utroyn Tng Tn
OXETIKN €Tidpacn aTmd TuXOV OKPaieg OUVBNKES yia TIG OTToieg Oev uTTdpxel duvarotnTa

TPORAEYNG.

MpounBeuTtég Kal AoIT £€G XpNU/KEG UTT OXPEWOD EIG

31.12.2015 31.12.2014
[0-6 pAveg 1.402.933,67 1.580.499,02

Tapeio kail Tapelakd lood0vapa

To TapEio Kal Ta TAPEIAKA 1I00dUvaua atroteAoUvTal atrd UETPNTA TTOU KpatouvTal atmd Thv
Etaipia, Bpaxutmrpobeopeg kaTabBéoelg apxikng OIApKelag evog UNvoeg 1 Aiydtepo  Kal
TpoBeopiakég katabéoels. Tnv 31.12.2015 ta Tapeiakd Olabéoiya kal 100dUvaua ARgNg
avABav oTo Moo Twv 1.417.332,27 eupw.
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NPOBAENMOMENH MOPEIA EPIFAZION — OIKONOMIKH KATAXTAZH KAI NMPOONTIKH
THZ ETAIPEIAX

H TTaparteivépevn OIKOVOUIKY Kpion o€ ouvduadopd Pe TIG TTPOo@ATEG OUCUEVIG OIKOVOMIKEG
e€ENIEIC OTN XWpa, 1IDICITEPWG OTTWG AUTEG dlapopPwonkav Kard To deUTEPO €EAUNVO TNG
XPNong pe Tnv emMROAR TTEPIOPICUWY OTNV €AeUBepn dlakivnon ke@aAdiwy, dilauopewoav Eva
1I01aiTEPa apvNTIKO OIKOVOUIKO TTEPIBAAAOV. Baoikr) Tpolmobeon yia Tnv €mMOTPOPH OTNV
OpaAGTNTA €ival N EAANVIKN OIKOVOUia va KOTAQEPE! VA ICOPPOTTACEI AVAUECT OTIG DEOOUEVEG
UQECIAKEG TTIECEIG TTOU AOKOUV TA PETPA BNUOCIOVOMIKAG TTONITIKAG KAl 0€ BPATEIG O OTTOIEG,
€Av UAOTTOINBOUV, EVOEXONEVWG VO QVTICTABUICOUV TIG AVWTEPW UPECIAKEG TTIECEIG.

QoT1600, o1 e€eAiCelg kaTd Tn didpkela Tou 2015 kal or cudnTACEIG O€ €BVIKO Kal OIEBVEG eTTiTTESO
OXETIKA PE TNV €TaveLETaon Twv Opwv TOU TTPOYPAUUATOS XpnHaTtoddTnong Tng EAAGdAG,
dlaTnPEoUV TO JOKPOOIKOVOUIKO Kal XPNMATOOIKOVOMIKG TTEPIBAAAOV aTn Xwpa eupeTaBAnTo. H
ETMOTPOPN OTNV OIKOVOUIKI) 0TaBepdTNTA £§apTATAI GE HEYAAO BaBUS aTTd TIG EVEPYEIEG KAI TIG

ATTOPACEIG BEGUIKWY OpYAvVWY OTN XWPA Kal OTO EWTEPIKO.

H Aioiknon tng ETtaipeiag, Tépav TG ouvexoUg TTapakoAolBnong Twv Trapatavw eEeAifewv,
TTPOXWPENOE AUETA Ot UAOTTOINCT TTPOYPAUMATOG TTEPIKOTING KOOTOUG Kal TTapdAAnAa éAafe
METPO €€a0@AAIONG TNG ATTAPAITNTNG TOUEIOKNG PEUCTOTNTAG, WOTE VA OUVEXIOTEI OPOAG N

Aeiroupyid Twy dpacTnploTATWY TNG ETaIpEiag 6TO EOWTEPIKO TNG XWPOG.

2ko1o¢ TnG Aloiknong tTng Etaipeiag civar va e@appooel 1o idlo eMTUXNUEVO HOVTEAO
TWAACEWV Kal KATd Tnv €TTOPEVN XPHion TTapoucialovTiag OTO AyopacTIKO TnG KOIVO VEO

KAIVOTOUO EKTTAIBEUTIKG KAl PUXAYWYIKO UAIKO.

Qot1600 UuTd TIG UTTAPXOUOEG OUVOAKEG €vTovNG XPNMATOOIKOVOMIKAG KOl TTONITIKAG
METABANTOTNTAG, OTTOIAOATIOTE EKTINCT OXETIKG HE TNV €EEAIEN TWV OIKOVOUIKWVY HEYEBWV yIa

TO TTPOCEXEG DIAOTNHA €ival EUPETABANTN

APAXTHPIOTHTEZ *TON TOMEA EPEYNAZ KAI ANANTY=HX

Agv uttGpyouv

KATEXOMENA AMNO THN ETAIPEIA XPEQIPA®A

Agv uttGpyouv

AKINHTA THZ ETAIPEIAX

Agev uttGpyouv

ZHMANTIKEYX ZHMIEX NOY KATA TON XPONO YMOBOAHX THX EKOEZHX EITE
YMNAPXOYN EITE ANAMENONTAI NA NMPOKYWOYN

Agev uttGpyouV
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AAAA THMANTIKA TEFTONOTA

ATO Tnv AAEN TNG KAEIdPEVNG XPAOEWS Kal PEXPI TNV nuépa UTTOBOAAG Tng Trapoucag
ekBéoewg Oev ouvéBnoav GAAO onuavTiKG yeyovotra oTnv €Taipeia TTou Ba ETTPETTE va

avagpepBouv.

YNOKATAZTHMATA ETAIPEIAZ

H Etaipeia dev diaBéTel uTTOKATOOTHHOTA.

MNa ta uttoAoITTa KOVvOUNIQ TOU IGOAOYIOHOU TTaPEXOVTAlI TTANPOYOPIEG Kal ETTECNYACEIS OTIG
ETNOIEG OIKOVOUIKEG KATAOTACEIG TNG XPNONG Ol OTToieg €XOuv ouvTaxBei oupwva pe Ta
Algdvr) MpdTuTTa XPNHATOOIKOVOMIKAG Ava@opdg TTou £Xouv uloBetnBei atmd Tnv Eupwirdikn

‘Evwon kai atroTeAoUV avaTTtéoTTacTo OTOIXEIO AUTAG TNG €KBEaNG.

‘ExovTEG, aTrd Ta TTAPOTTAVW EKTEBEVTA, TIG ETTICUVATITOPEVEG OIKOVOMIKEG KOTAOTACEIG, KAl TIG
ONUEIWOEIG ETTI TWV OIKOVOUIKWY KATAOTACEWYV, TTANPN EIKOVA TWV £PYACIWV ThG ETTIXEIPNONG
KOl TwV TTETTPAYUEVWY Tou AloiknTikoU ZUupBouliou, TTapakaAgioTe K.K. METoxol va €yKpiveTe
QuTG Kal va oTToAAGEETE TO AIOIKNTIKO ZupBoUMo Kal Toug K.K. OpkwToug EAeykTég amrd kaBe

€uBUVN yia TNV KAEIOPEVN XPAON.

To AioiknTiké ZupBoUAio

AOHNA 28 MAPTIOY 2016

Avdpéag MNoupvapag Mpdedpog

Enrico Vigano AvTiTTpbedpog
Nik6Aaog Mavétrouhog AleuBivwyv 2Z0pRoulog
Xapdhautrog NaAepdg MéAhog
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EKOEXZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEMKTH AOTIZTH

MOORE STEPHENS

Moore Stephens AE

93 Akti Miaouli

185 38 Piraeus, Greece
PO Box 80 132

T +30213 0186 100
F +30213 0186 101

www.moorestephens gr

"Ex0gon ELéyyov
Avegaptnrov Opkatod Eleyktii Aoyroti

ITpog Tovg peTdyovg TG
THAEPAMA A.E.

"Ex0gon eni tov Xpnpatooikovopikdv Karaotaoemv

E)éyEape mig ovvnupéveg ypnuorookovopukés kotootdoelg g Etapeiag THAEPAMA AE., o
onoieg amotelovviar and Ty Katdotact xpnpatookovopikig Béong g 31 Aexepfpiov 2015, Tig
KATOOTAGES GUVOLLKOD £160811aTog, petafordv 18iny kepalainy kal TAPEWKOV podV TNG XPTCEDG
mov EAn&e v Nuepopmvic oy, Kabdg Kot TEPIANYN GNHAVTIKOV AoyloTKOV apxdV Kot pedddmv Kot
Aowmég eme&nynpatikég mAnpogopies.

Ev0ovn 6 Awiknong yue tig Xpnpatoowkovopkés Kataotdaoeig

H Odwiknon sivar vmevbovn ye v katdption ko €0loyn  mopovsiacn ovtdv TV
XPTHOTOOIKOVOLUKDY KATAGTAGEMY GOpp@ve. pe T AigBvi) TIpdruma Xpnpatookovoutkiig Avagopds,
6mwg avtd éxovv viobemBei and v Evpomoiki ‘Evwon, 6mog ko y ekeiveg TG ecmTEPIKEG
dukheidec, mov m OSoiknon kabopiler wg omapaitnres, Gote vo kabiotator Svvar m kardprion
XPTHOTOOOIKOVOUIKOY KGTaoTAcE®V anaAlaypévev and ovoumdn avakpifeir, mov opeiletar eite ot
amd gite o Aaog.

EvBdvn tov Edeyktq

H Suc} pag evfdvn eivan va exkppdoovpe yvdun ent auThv TOV YPTHATOOIKOVORUIKOY KOTACTAGEDY HE
Béaon tov éheyyd pag. Awvepyfoope tov Eleyxd pog cdpgpmvae pe ta Aedvi Tpdrora Eléyyov. Ta
TPOTUTAL OVTE AMALTOVV VO, COIPLOPPMVOIAOTE [IE KavOveg deoviohoyiog, kabdg kot va oxedidlovps
Kol dievepyobpe tov Eleyyo pe okomd TNV amdktnom evloyng Swwcpdliong ywr to hv ot
APMHOTOOIKOVOUIKEG KATAOTAGE £ival amadlaypéves amd ovoiddn avakpifeia.

O éreyyog mepapPiver ) devépyela Sudikacidv yio v andknon eAeyktikdv tekpnpiov, oyetucd
HE TO TMOCA KOl TIG YVOGTOMOWCELS GTIG ¥PTHOTOOIKOVORIKEG Kotaotdoes. Ou emdeyOpeveg
dudikacieg Pacilovrar omy kpion tov eleykr meplapfavopévng g extipmong Tov Kwdvvay
0VG1DS0VG avaKPIBEING TV XPIIATOOKOVOIKDOY KaTacTdcE®Y, Tov opeiletar eite oe amd site oe
AdBoc. '

SINCE
L/
IN GREECE

Greece and licensed by the Accounting and Audlting Oversight Board
ipal cities throughout the world,

Stephens Int
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MOORE STEPHENS

Koté ) Sievépyein avtdv tov extiprjoemv Kivdbvov, o ekeykrig eéetdlet Tig eomtepikés dikAeideg mov
oyetifovial pe Vv Katdption Kot £0A0YN TAPOVGINCT| TWV YPNHUTOOIKOVOLIKAOV KATOGTAGE®Y TG
eTa1peiog, e OKOTO TO GYESGUO EAEYKTIKAY S0d1KAcIDY KATAAANA®Y Yl TIG TEPIOTATELS, GAAG OyL
LLE GKOTO TNV £KPPOGT) YVDUIG ETL TNG UMOTELEGHUUTIKOTITOG TMV ECOTEPIKOV Sucdeidwv g eTaupeiog.
O éleyyog mephapPaver emiong v a&ordynon g KoTeAANAGTTOG TV AOYIOTIKOV TOAMTIKAOV TOL
APNOOTOM BNy Kot Tov gOAOYOV TOV EKTIUNCE®MY 7OV &ywvav amd 11 Owoiknon, kaddg kot
a&l0LbynN o1 TG GLVOALKAG TAPOVGIUGTIG TMV YPT HOTOOIKOVOLIKOV KOTOUGTAGEDV.

Ihotedovpe 611 To EAEYKTIKG TEKUTPLOL IOV £XOVIE GUYKEVIPMOGEL £ivan emapk] kot kordAAnlo yo )
Bepedinon ™G EAEYKTIKNG PG YVOUTG.

Tvopn

Kot ™ yvdpm pog, ot GOVIIHEVES YPTHATOOIKOVORIKEG KUTAGTACEL Topovatalovy e0Aoya, and KGO
ovo1ddn dmoyn, v owovokn Béon g Etapeiog THAEPAMA AE. «xotd v 31 AexepPpiov
2015 Ko TN YPNIATOOLKOVOULKY] TNG EMBOGT KOl TIG TAUEWKES TNG POEG Yo TN (p1on mov EAnEe v
nuepopnvia avth ovppeva pe ta Aiebvi Ipdroma Xpnpatoowovopknig Avagopds, 6nwg avtd £yovv
vioBemOel and v Evponaixy Evoon.

"Ex0gomn eni AAdov Nopikdv kar KavovieTikdv Anaitijoeov
Enainevoape ™ cvoppaovio kol thv aviictoixion tov mepieyopévov g Exbeong Awyeipiong tov
Aroumtikod Zopfoviiov pe TG GOVIIUEVEG OIKOVOMIKEG KATUOTAGELS, 0T TAQIOL TOV OpOUEVOY

amd ta apdpa 43 (map.30) kor 37 tov k.v. 2190/1920.

Tewpadg, 31 Maptiov, 2016

v

OPKQTOI EAEI'KTEX
MOYP ETHBENZ A.E.
AKTH MIAOYAH 93 — 185 38 TIEIPAIAY
AMZIOEA 119




THAEPAMA A.E. EKAOZEIX

ETHZIA OIKONOMIKH EKOEsH THX 31" AEKEMBPIOY 2015 (mood g€ sUupw)

THAEPAMA A E. EKAOZEIX

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2015

(1 lavouapiou 2015 péxpr 31 Aekeuppiou 2015)

oUp@wva pe Ta Algdvi MpoTutra XpnuaTooikovouikig Avag@opdg

TTou £xouv uio0etnBei amd Tnv Eupwraikni 'Evwon
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THAEPAMA A.E. EKAOZEIX

ETHZIA OIKONOMIKH EKOEsH THX 31" AEKEMBPIOY 2015 (mood g€ sUupw)

KATAZTAZH ZYNOAIKQN EZOAQN 1 IANOYAPIOY - 31 AEKEMBPIOY 2015

KUkAog epyaciwv
Meiov : K6oTOG TTWANBEVTWY
MikT6 KépSOg

AAAa €é00da

Meiov : 'E§oda dioiknTIKAG Amoupyiag
Meiov : 'E§oda Aeimoupyiag di1aBeong
Képdn eKPeTAAAEUOEWG

XpNHOTOOIKOVOUIKG £€000a/(£500a)
Képdn mrpo @ opwv

Meiov: P6pog el00dAPaTOG

Képdn perd atmrd @ oépoug
Aoi1rd cuvoAIkd £é008a XpRoNG NETA ATTO P 6poug

Zroixeia mou Sdev Oa avaradivounBbouv
METAYEVEOTEPA OTNV KATAOTAON ATTOTEAEOUATWYV
AvoloyIoTIKa KEPDN/(Znuieg)

ZUYKEVTPWTIKA CUVOAIKA €008a XpRong
Képdn perd amrd @ opoug avd peToxn
TTOU aVaAOyoUV O TOUG NETOXOUG

Bookd

ATTopgIwPEVa

ZHM

41
4,2

43
4,4

4,6

4,7

4,8

1.1-31.12.2015

1.1-31.12.2014

8.652.337,64 10.384.134,03
2.443.106,56 2.308.438,93
6.209.231,08 8.075.695,10
33.013,83 17.812,06
606.318,47 653.009,09
5.141.086,13 6.330.722,94
494.840,31 1.109.775,13
1.428,85 (2.610,79)
496.269,16 1.107.164,34
120.972,27 297.825,75
375.296,89 809.338,59

12.092,01 (7.993,48)
387.388,90 801.345,11
7,7478 16,0269
7,7478 16,0269

O1 onueiwaoelg oTig oeAideg 17 péxpl 47 amroteAolv avarmroéoTTaoTo HEPOG AUTWY Twv OIKOVOUIKWY KaTaoTaoewy.
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THAEPAMA A.E. EKAOZEIX

ETHZIA OIKONOMIKH EKOEsH THX 31" AEKEMBPIOY 2015 (mood g€ sUupw)

KATAXZTAZH OIKONOMIKHZ ©@EXZHZ 1ng 31ng AEKEMBPIOY 2015

ENEPIHTIKO

Ao wpuara TTAyIa T EPIOUTIAKA OTOIXEID
Evowpara Tayia T EPIOUTIAKG OTOIXEI
2uyyeveig eTaipeieg

A\OITT£G HAKPOTT POBECUEG ATT AITOEIG
AvaBaAASuEVEG POPOAOYIKES OTT AITACEIG
ZUvVOA O TrayiwV TTEPIOUCIOKWY OTOIXEIWV

ATT0B£POTA EUTT OPEUNATWY, TT POIOVTWY K.ATT.

MeAGTEG KaI AOIT £G EUTT OPIKEG OTT AITHOEIG
NoITT€G oTT AITAO€IG

Tapeiokd dioBEoipa Kai Icoduvaua

2 UvOoA O KUKAO@QOPOUVTOG EVEPYNTIKOU
2UvoAo EvepynrikoU

I1AIA KE®GAAAIA KAI YITIOXPEQZEIZ
MeToxik6 KepdaAaio

ATT0BgpaTIKA

ATToTeAéOOTA EIG VEOV

ZUvoAo Idiwv KepaAaiwv

Y 1T OXPEWOEIG VIO TTAPOXEG OTO TT POCWIT IKO AOY W

ouvTagiodoTnong
ZUVOAO NOKPOTIPOBECUWY UTTOXPEWO EWV

MpounBeuUTEG KAl AOITT £G UTT OXPEWO EIG
Tpéxouoeg POPOAOYIKEG UTT OXPEWOTEIG
NoIT€G BpaxuTr pOBECUEG UTT OXPEWOTEIG
ZUvOA O BPaXUTTPOBECUWYV UTTOXPEWT EWV

ZUvoAo YTTOXPEWOT EWV

ZUvoAo Idiwv Ke@ aAaiwv Kal UTTOXPEWO EWV

ZHM

4,10
4,11

4,12
4,13

4,14
4,15
4,16
4,17

4,18

4,19

4,21

4,22

4,23

31.12.2015 31.12.2014
191,33 279,33
60.437,11 44.734,48
69.971,20 69.971,20
6.176,80 4.338,80
330.060,67 433.022,86
466.837,11 552.346,67
151.889,70 205.883,93
963.744,11 853.937,54
878.760,69 1.236.678,17
1.471.332,27 1.521.993,21
3.465.726,77 3.818.492,85
3.932.563,88 4.370.839,52
1.467.500,00 1.467.500,00
129.846,33 55.349,87
711.157,25 998.264,81
2.308.503,58 2.521.114,68
163.326,80 172.746,20
163.326,80 172.746,20
996.911,58 1.223.441,10
57.799,83 96.479,62
406.022,09 357.057,92
1.460.733,50 1.676.978,64
1.624.060,30 1.849.724,84
3.932.563,88 4.370.839,52

O1 onueiwaoelg oTig aeAideg 17 puéxpl 47 ammoteAolv avarmrdaTTacTo HEPOG AUTWY TwV OIKOVOUIKWY KataoTaoewv
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THAEPAMA A.E. EKAOZEIX

ETHZIA OIKONOMIKH EKOEsH THX 31" AEKEMBPIOY 2015 (mood g€ sUupw)

KATAXTAZH METABOAHZ KAOAPHZ OEZHZ ETAIPEIAZ 1n IANOYAPIOY - 31n AEKEMBPIOY

2015

MET(')XIK(') ATIOBEPATIKG AﬂOTEAé’OlJC(TC( ) ZUvoAo )

Kep dAaio €1G VEOV 18iwv Kep aAaiwv
YmoAoitro 1.1.2014 1.467.500,00 63.343,35 688.926,22 2.219.769,57
AoiTa ouvoAIKa £é000a - (7.993,48) - (7.993,48)
MeTagopd o€ atr 08epaTIK& - - - -
AlavepnBévTta Mepiouata - - (500.000,00) (500.000,00)
Képdn TnG xprniong - - 809.338,59 809.338,59
YmoAoimo 31.12.2014 1.467.500,00 55.349,87 998.264,81 2.521.114,68
YmoAoimro 1.1.2015 1.467.500,00 55.349,87 998.264,81 2.521.114,68
AoITa ouvoAika écoda - 12.092,01 - 12.092,01
MeTagopd o€ atT 08epaTIK& - 62.404,45 (62.404,45) -
AlavepnBévTta Mepiouara - - (600.000,00) (600.000,00)
Képdn Tng xprniong - - 375.296,89 375.296,89
YmoAoimro 31.12.2015 1.467.500,00 129.846,33 711.157,25 2.308.503,58

O1 onueiwaoelg oTig oeAideg 17 puéxpl 47 amroreAolv avarmrdaTTacTo PEPOG AUTWY Twv OIKOVOUIKWY KataoTaoewy
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THAEPAMA A.E. EKAOZEIX

ETHZIA OIKONOMIKH EKOEsH THX 31" AEKEMBPIOY 2015 (mood g€ sUupw)

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (éppeon pé@odog)

A&ITOUpYIKEC BPACTNPIOTNTES

1.1-31.12.2015

1.1-31.12.2014

Képdn mrpo @ 6pwv 496.269,16 1.107.164,34
MA£ov/pgiov TTpOCApUOYEG Yia:

ATtTooBéocig 8.220,76 6.668,98
MpoBAéweig (8.204,22) 40.957,00
XpNHOTOOIKOVOUIKG £€E0da / (E00da) (1.428,85) 2.610,79
MA¢ov/pegiov TTpocapuoyEég yia NETABOAEG

Aoyaplacpwyv Ke@ aAaiou Kivnong 1 TTou oxeTifovral

ME TIG AEITOUPYIKEG BPACTNPIOTNTES

Meiwon/(adgnon) a1t oBgpdTwv 69.226,23 (68.629,74)
Meiwon/(adgnon) a1t aImoewv 246.856,73 1.051.223,69

(Meiwon)/al&non utr oxpewoewv (TTANV TPATT ECWV)
Meiov:

(176.184,24)

(412.680,51)

XpewaoTIKOi TOKOI & cuvaen £€5oda KaTaBeBAnUEva (5.195,01) (2.895,55)
KataBeBAnpévol @opol (63.009,97) (362.575,93)
ZU0VoAoO £10pOWV/(EKPOWV) ATTO AEITOUPYIKEG
SpaoTnPIOTNTES (a) 566.550,59 1.361.843,07
Errev3uTikKéC SpaocTNPIOTNTESG
Ayopc{ EVOWMOTWY Kal QUAWV TTAYiWV TT EPIOUCIOK WV (23.835,39) (25.473,71)
OTOIXEIWV
TOKoI €I0TT paXOEVTEG 6.623,86 284,76
ZUVOAO £10PpOWV/(EKPOWV) ATIO ETTEVOUTIKEG
SpaocTnp1oTnTES (B) (17.211,53) (25.188,95)
XpnUATOBOTIKEC SpaCTNPIOTNTESG
Mepiopata T AnpwBEvTa (600.000,00) (500.000,00)
ZU0VoAO £10pOWV/(EKPOWV) ATIO XPNHUATOBOTIKEG
SpaoTnPIoTNTES (Y) (600.000,00) (500.000,00)
KaBapn aténon (pEiwon) oTa TAMEIAKA S1a0éo1pa &
1c050vapa (a)+(B)+(y) (50.660,94) 836.654.12
Tapelakd dia8éocipa Kal I00d0vapa Eéva No

H H H pEnS xphoNg 1.521.993,21 685.339,09

Tapeiakd d1a0écipa kal 1I0030vaua ARENG XpRong

1.471.332,27 1.521.993,21

O1 onueiwaoelg oTig 0eAideg 17 puéxpr 47 ammoteAolv avarmrdaTTacTo HEPOG AUTWY TwV OIKOVOUIKWY KaTaoTaoewv



THAEPAMA A.E. EKAOZEIX

ETHZIA OIKONOMIKH EKOEsH THX 31" AEKEMBPIOY 2015 (mood g€ sUupw)

1. l'evikég TTANpO@OpPIES

H Etaipeia 18p0iBnke 10 1968 pe £dpa oTn NAewpopo Kneioiag 40, oo Mapouai kar emwvupia MNMAMYPOZ
MPEZ EME. To 2001 n Etaipeia GA\age vopiko TTpoowTTo Kai Jetovoudotnke oe THAEPAMA ALE.

KOpia oOpaoTtnpiotnta 1ng Etaipeiog civar n €ékdoon Tou eRdopadiaiou TNAEOTITIKOU TTEPIODIKOU
THAEPAMA. Zav amotéAeopa Ta €000a Tng ETtaipeiag TpoépxovTtal katd Bdon atrd TIg TWANCEIG Twv
TEUXWV Kal T €000a a1Té TIG DIAPNUICTIKEG KATAXWPNOEIG OE auTd.

O1 TTapoloeg 0IKOVOUIKEG KaTaoTAoeIg TTapoucidlovTal oe EYPQ trou €ival To VOPIoHa TOU TIPWTEUOVTOG
OIKOVOWIKOU TTEPIBAAAOVTOG OTO OTT0I0 dPACTNPIOTTOIEITAI.

O1 oikovopikég kataoTdoelg NG ETaipeiag £xouv ouvTtaxBei cuppwva pe Ta Aibvi AoyioTikéd MpoTutra
XpNUaToOoIKOVOUIKNG Ava@opdg OTTwWG autd €xouv €kdoBei amd tnv Emrpoty AlgBvdv AoyioTIKwyY
MpotUTTwv.

O1 Oikovopikég KataoTaoelg £xouv eykpiBei atrd 1o AloiknTikd ZupBoUAMio Tng eTaipeiag Tnv 28.3.2016.

H olvBeon Tou A.Z. Tng ETaipeiag €xel wg akoAoUubwg:

Ovoua Ofon
Avdpéag I. MNoupvapag Npdedpoc
Enrico Vigano AvTiTTpdedpog
NikéAaog Xp. MNavétTouhog AlguBuvwyv ZUpBoulrog
XapdAhautrog I'. FaAepdg MéAog

H ETaipgia CUPUETEXEI OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTaoelg TnG etaipeiag ATTIKEX EKAOZEIX
A.E. pe Tnv péBodo Tng OAIKAG evoTToinong.

O1 gvotroinuéveg oikovouikég kataoTdoelg Twv ATTIKQON EKAOZEQN A.E. epiAauBavovTal TEAIKWG OTIG
EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG (e TV PEBODO TNG KaBaprg BEong) TTou KatapTifouv n eTaIpia
Arnoldo Mondadori Editore SpA, pe €dpa 10 MiIAGvo, ITaAia, kal n otroia TEAIKWG KaTéxel 41,99% Tou

METOXIKOU KepaAaiou TnG ETaipiag péow Tng Buyarpikrg Tng Mondadori International Spa.
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THAEPAMA A.E. EKAOZEIX

ETHZIA OIKONOMIKH EKOEsH THX 31" AEKEMBPIOY 2015 (mood g€ sUupw)

2.Y100étTnon Twv Aigbvwv lMpotumrwyv XpnUaTooIKOVOMUIKNG Avagopdg
(A.MNXA)

2.1 Baon Mapouciaong

O1 Oikovopikég Karaotaoeig £xouv KaTapTioBei oUpgwva pe Ta Aiebvr MpdTutta XpnuaTtooiKovVOUIKAG
Avagopdg “A.NM.X.A.” (International Financial Reporting Standards ‘IFRS”) mmou €xouv ekdoBei amé 10
ZupBouAio Twv Aiebvwv AoyioTikwv Mpotimmwy (International Accounting Standards Board “IASB”)
KaBWG Kal TIG OXETIKEG dlepunveieg TTou €xel ekdwaoel n Emrpot) Aigpunveiv AieBviov MpoTtutwy
Xpnuatooikovopikng Avagopdg (International Financial Reporting Interpretations Committee “IFRIC”), Ta
oTToia gival OXETIKA PE TIG dpacTnPIOTNTEG TNG ETaipiag kal 1IoxUouv Katd Thv NUEPOUNVia TTPOETOINACIAG

TWV OIKOVOUIKWY KOTOOTACEWV OTTWG €Xouv uloBeTnBei atrd Tnv EmTpotr Tng EupwTradikng ‘Evwong.
O1 Oikovopikég KataoTdaoelg £xouv ouvTayBei ocupgwva pe Tnv apxn Tou loTtopikol KéoToug.

H ouvtaén Twv Oikovopikwv Karaotdoewv cUpgwva pe TG Fevikd Mapadektég AoyioTikéG ApxEG
TTPOUTTOBETEl TN OIEVEPYEIQ EKTIMACEWY KAl TTAPAOOXWY, Ol OTIOIEG EVOEXETAI VO ETTNPEGCOUV TOCO TA
AOYIOTIKA UTTOAOITTO TWV TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, 600 KAl TIG ATTAUTOUNEVEG
YVWOTOTIOINCEIG VIO €VOEXONEVEG QTTAITACEIS KOl UTTOXPEWOEIG KATA TNV nueEpounvia olvTagng twv
Oikovopikwv KaTtaotdoewv, OTTWG €TTIONG Kal TO UYog Twv £060wv Kal 60wV TTOU avayvwpioTnKav
Kard Tn Oldpkeld TNG TTEPIGdoU avagopds. H xprion emmapkoug TTANPo@opnong Kal n e@apuoyn
UTTOKEIPEVIKAG KPIoNG aTToTEAOUV avaTTOOTTIOOTA OTOIXEIA YIO TN DIEVEPYEIQ EKTIUACEWY OE ATTOTIMACEIG
TTEPIOUCIOKWY OTOIXEIWV, UTTOXPEWOEIS OTTO TTAPOXEG OTO TIPOCWTTIKG, aTTodeiwan adiag amaiTroewy,
QVOIXTEG (QOPOAOYIKEG XPMOEIG KOl EKKPEUEIS OIKAOTIKEG uTToBéoelg. Ta TpaydoTikG  HEAAOVTIKG
atroTeAéopaTa evOEXETAI va OIOQEPOUV OTTO TIG OvWTEPW EeKTINNACEIG. O @Opog €I000AUATOG yia TNV
TpEXOUTa XPron €XEl UTTOAOYIOOEI JE TNV EQAPHOYI TOU POPOAOYIKOU CUVTEAEDTH O OTTOIOG £XEI BECTTIOTEI

Kl I0XUEI Yo T CUVOAIKA KEPDN 1 CNMiEG TNG TpEXOUCAS XpHong.

2.2 Néa TpoTUTIa, EPUNVEIEG KAl TPOTTOTTOINON UPICTAPEVWY TTPOTUTTWV

Katd tnv 1péxouca xpnon, n Etaipeia £xel uioBetroel Ta véa kal TpotroTroinuéva Mpdtutra Ta oTroia
€kd6BNKkav atd 1o ZupBoulio Twv AieBvwv AoyioTikwy Mpotuttwy (IASB) kaBwg kai Tig véeg Alepunveieg
ol oToieg €kdOBnkav amdé Tnv EmTpomn Algpunveiwv Aiebvwv MpotdTwy  XpnuoTOOIKOVOUIKAG
MAnpoeopnong (IFRIC), Ta otroia gival OXeTIKA We TIG dpaoTnpEIOTNTEG TNG ETaipeiag, 1oxUouv yia €TACIEG

AoyIoTIKEG TTEPIOOOUG TToU apxiCouv atrd 1ng lavouapiou 2015 kai £xouv eykpiBei attd Tnv E.E.

H ekTignon tng eTaupeiag OXETIKA PE Tnv €TTidpacn ATTO TV £QOPUOYH AUTWV TwV VEWV TIPOTUTTWV,

TPOTTOTTOINCEWV KOl DIEPUNVEIWY TTAPOTIOETAl TTAPAKATW.
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THAEPAMA A.E. EKAOZEIX

ETHZIA OIKONOMIKH EKOEsH THX 31" AEKEMBPIOY 2015 (mood g€ sUupw)

E@appoyl véwv kol Tpotmromoinpévwy AlgBvwv TMpoTtummwyv XpnUaTooIKOVOUIKNAG Ava@opdg
(ANXA)

Néa kai Tpomromroinuéva AMXA Ttrou emnpedfouv Ta TTOOd Trou Trapouciddovral R / Kol TIG

YVWOTOTIOINOCEIG OTIG OIKOVOMIKEG KATAOTAOEIG TG ETalpeiag

Katd 10 TpéXov £10¢, n Etaipeia €xel epapupdoel pia oeipd véwv kal Tpotromroinuévwy AlMXA kai
OlepunveIv TTou €kdGBNKav atmd To ZUpBoUAIo AleBvwv NoyioTikwv Mpotimtwy (IASB), kal Ta oTroia

€ival UTTOXPEWTIKA OTIG AOYIOTIKEG TTEPIOOOUG TTOU apXifouv Tnv 1 JETA TNV 1n lavouapiou, 2015.

Tpotmrotroifoeig oto AAI 19 Mapoxég o€ epyadopévoug - MpoypdupaTa KOBopPITHEVWY TTOPOXWV:
Eio@opég epyadopévwy (e@apuoleTal OTIG ETAOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1] JETA TNV 1n
deBpouapiou 2015-1ASB 1n louAiou 2014)

O1 TpoTroTToINCEIG DIEUKPIVICOUV TO TTWG EI0POPES EPYACOUEVWIV I] TPITWV PEPWV TTOU CUVOEOVTAI PE TNV
uttnpecia Ba TpéTTel va amodoBolv oe TTepIddoUG uTTNPEaiag. ETTITAEov emTPETTEN pia TTIPAKTIKN AUon av
TO TTOOO TWV EI0POPWV €ival aveCdpTNTO aTmod TOV OPIBUO Twv €TWV utnpeciag. Edv 1o mood Twv
EI0CQOPWV gival avefdptnTo amd Tov apIBUd Twv E€TWV UTTNPECIAg, O €I0QOpPEG HTTOpoUV va
avayvwpifovtal a@aipeTIKA Tou KOOTOUG TnNG UTINPEciag Tnv TTEPiodo KATA Tnv OTToia TTAPEXETAI N
avTioToIXn uTTNPEaia.

H g@appoyn auTwy Twv TPOTTOTTOINCEWYV Ogv £XOUV ETIOPACN OTIG YVWOTOTTOINCEIG A/Kal OTa TTOCd TTOU

avayvwpifovTtal OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag.

KukAog ETRAoIwv BeATiwoewv oe AMXA 2011-2013 (epapuoleTal OTIG £TACIEG AOYIOTIKEG TTEPIODOUG
TToU &EKIVOUV TNV 1 hETA TV 1n lavouapiou 2015-IASB 1n louAiou 2014)

O KukAog ETioiwv BeAtiwoewv og AINMXA 2011-2013 kd&vel TPOTTOTIOINCEIG OTA akOAouBa TTPOTUTIC:

ANXA 1 MpwTtn Epappoyn Twv AigBvwv MpoTumwyv XpnUoTooIKOVOUIKAG Ava@opdg (oI aAAayég
agopouv pévo otn Bdon yia ZuptrepdopaTa)

AlgukpiviCel 611 pid OIKOVOMIKR OVTOTNTA, OTIG TIPWTEG OIKOVOUIKEG KATAOTACEIG oUpwva pe Ta ATT.XA,,
EXel TNV €mmAoyn HETAEU TNG €QAPUOYAG €vOG UTTAPXOVTOG Kal ot e@appoyn AMXA A tng Tpoéwpeng
EQOPUOYAG evOg véou 1 Tpotrotroinuévou AMNXA T1a otroio dev gival akdPn UTTOXPEWTIKG, UTTO Tnv
TPoUTI6Becn 6T TO VéOo N Tpomotroinuévo AMXA emTpéTtel TV TTPOwEN €papuoyr. Mia oIKOVOUIKN
ovTOTNTA ATTAITEITAI Va £papudoel Tnv idla ékdoon Tou AlMXA yia 6Aeg TiIg TTEPIGOOUG TTOU KAAUTITOUV Ol

TTPWTEG OIKOVOUIKEG KaTaoTAaoelg AMNXA.

ANXA 3 Zuvevwoeig Emyeipioewy -E¢aipeon Twv koivotrpagiwv atrd 1o Tedio EQapUoyAg
AleukpiviCel 6T To AMNXA 3 e€aipei amd 10 TTEdI0 EQAPUOYAG TOU, T AOYIOTIKI QVTIMETWITION YIG TO

oXNUaATIoONO KovoTTpagiag.
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ANXA 13 Empérpnon EUAoyng ASiag - [edio epapupoyng Tng Tapaypdeou 52 (eCaipeon Tou
XOPTOQUAQKiou)

AleukpiviCel 611 n e€aipean Tou XapToQuUAakiou atrd To TTedio EQapPOYNG TToU opileTal OTNV TTOPAYPAPO
52 Tou AMNXA 13 mepiAapBavel OAeg TIG CUPPBAOCEIG TTOU AOYIOTIKOTTOIONKAV KAl EUTTITITOUV OTO TTEQIO
epappoyng tou AAM 39 n tou AMNXA 9, avetdptnTa omd TO av TTANpoUv TOV OPIoHO Twv

XPNUATOOIKOVOUIKWV TTEPIOUCIOKWY CTOIXEIWV 1 UTTOXPEWOEWVY OTTwG opifovTal oto AAT 32.

AAN 40 Emrevdloeig og Akivnta - AIEUKPIVIOEIG OXETIKA pE Tn cuoxETion Tou AMNXA 3 kai Tou AAM 40
KOTA TNV TAgIVOUNCN AKIVIATOU WG ETTEVOUTIKOU AKIVATOU 1 1810XPNCIHNOTTOIOUUEVOU OKIVATOU

AleukpiviCel 0TI €Av PIa CUYKEKPIMEVN ouvalhayr TTAnPoi Tov opioud TG00 TNG CUVEVWONG ETTIXEIPAOEWY
omrwg opiCetal oto AMNXA 3 600 kal TG £TévdUONG O akivnTo, OTTWG opifovtal oto AAI 40, T1éTE

aTraITeiTal avegapTnTa N EEXWPIOTA EQAPHUOYRA Kal Twv dUO0 TTPOTUTTWV.

H g@appoyn autwy Twv TPOTTOTTOINCEWYV Ogv £XOUV ETIOPACN OTIG YVWOTOTTOINCEIG A/Kal OTa TTOGd TTOU

avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag.

KukAog ETAoIwv BeATiwoewv oe AMXA 2010-2012 (epapuoleTal OTIG €TACIEG AOYIOTIKEG TTEPIODOUG
TToU EEKIVOUV TNV 1 META TNV 1n ®epouapiou 2015-1ASB 1n louAiou 2014)

O KukAog ETioiwv BeAtiwwoewv og AINXA 2010-2012 kd&vel TPOTTOTIOINCEIG OTA akOAouBa TTPOTUTIC:!

ANMXA 2 MNoapoxég mou g§aptwvTtal amd Tnv afia Twv METOXWV - OPICPOG TNG “TTPoUTTOBEONg
KaroxUupwong”

TpotroTrolei Toug OPIOHOUG TNG «TTPOUTIORECNG KATOXUPWONG» KAl «TTPOUTTO0E0NG ayopdc»  Kal
TPOCBETEI TOUG OPICKOUG yIa TV «TTPOUTTOBECT aTTOdOONG» Kal «TTPOoUTTO0Ecn UTINPETiag» (TTou ATav

TTPONYOUNEVWG JEPOG TOU OPICHOU TNG «TTPOUTTOBEaNG KATOXUPWONG»).

ANXA 3 Xuvevwoeig EmyxeipRoewy (U eTTOKOAOUBEG TPOTTOTTOINCEIG 0€ AAAQ TTPOTUTTA) -AOYIOTIKOG
XEIPIOPOG eVOEXOUEVOU TIUAUATOG OE Hid OUVEVWOT) ETTIXEIPATEWY
AleukpiviCel 6T evOeXOUEVO TiUNUa TO OTToi0 €xel TagivounBei wg Trepiouciakd oToixeio A uTToxpéwaon Ba

EMPETPATAI OTNV €UAOYN aia o€ KABE nuepounvia IcoAoyIGHOU.
ANXA 8 Asitoupyikoi Topeig - ZuvaBpoIon Twv AEITOUPYIKWY TOPEWY

ATrautel n ovToTNTA VA YVWOTOTIOIET TIG EKTIMACEIG TNG AIoiKknong OTNV €QOPUOYH TWV KPIThpiwy

ouvabpPoIoNG TWV AEITOUPYIKWY TOPEWV.
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ANMXA 8 Azitoupyikoi Topeig -Zup@uwvia Tou CUVOAOU TWV TTEPIOUCIAKWY OTOIXEIWV TwV TIPOG
TTapoUCiaon TOPEWV UE TA TTEPIOUCIAKA GTOIXEIA TNG OIKOVOWIKAG OVTOTNTAG

AlgukpiviCel 6T n ovTOTNTA TTPETTEI VA TTAPEXEI TV CUNQWVIA TOU CUVOAOU TWV TTEPIOUCIAKWY OTOIXEIWY
TWV TTPOG TTOPOUCIiAcn TOMEWV HPE TA TTEPIOUCIAKA OTOIXEIO TNG OVIOTNTAG UOVO €AV TA TTEPIOUCIOKA

OTOIXEIO TOU TOPEA TTOPOUCIAZOVTal TOKTIKA.

ANXA 13 Emipérpnon EvAoyng ASiag - O1 BpaxutrpdBeoueg OTTAITATEIG KAl UTTOXPEWOEIG
ArgukpiviCetar 6T To AMXA 13 kai o1 Tpotrotroifoeig oto AlNXA 9 kai oto AAIT 39, dev artrokAegiel Tnv
ouvaTéTNTa EMUETPNONG TWV PPAXUTTPOBECUWY OTTAITACEWY KOl UTTOXPEWOEWV XWPIG KaBopIoHEVO
EMTOKIO OTA TTOOA TWV TIJOAOYiWV Kal Xwpig TTPoeCOQANCN, €AV OI ETITITWOEIG TNG TTPOECOPANCNG deV
gival oNUAvVTIKEG.

AAN 16 Evowpata mayia kai AAIN 38 Aula trepiouciakd oToixeia - pEB0dOG avarrpooappoyng -
avaAoyiKA eTTavadiaTUTTwaon TWY CUCCWPEUPEVWY aTTOORETEWV

AlgukpiviCetar 011, éTavV éva EVOWUATO TTAYIO 1} QUAO TTEPIOUCIAKO OTOIXEIO avATTPOCAPPOLETAl, N TTPO
atmooBécewv AoyioTIKA afia TTPOCAPUOLeTal KATG TPOTTO TTOU VO OUVADEl PE TNV AVATIPOCOPHOYN TNG

AoyI0oTIKAG agiag.

AN 24 TvwOoTOTTOINCEIG CUVBESEPEVWV PEPWYV - Ta Bacikd dieuBUVTIKA OTEAEXN
AleukpiviCel OTI, pia eTaIpEia TTOU TTAPEXEI UTTNPECIEG BATIKOU OIOIKNTIKOU OTEAEXOUG OTNV OIKOVOUIKN
ovVTOTNTA ) OTNV PNTPIKA ETAIPEIO TNG OIKOVOUIKAG OVTOTNTAG €ival OUVOEDEUEVO PEPOG TNG OIKOVOWMIKAG

ovTOTNTAG.

H epappoyr) autwy Twv TPOTTOTTOINCEWV deV £XOUV ETTIOPACH OTIG YVWOTOTTOINCEIG 1] OTA TTOCA TTOU

avayvwpifovTtal OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag.

Ta akoAouBa MpdéTutra, Tpotmotroifoeig MNpdTuttwy Kai Alepunveieg £xouv ekd0Bei aAAG dev €xouv TeBEI

akOun o€ 10XV yia To €106 TTou €Ange Tnv 31 AekepfBpiou 2015:

Mpdétutra, TpotrotroiRoelg MpoTuTTwy Kal Alepunveieg Tou £xouv uloBeTnBei atoé tnv E.E.

ANXA 11 (Tpotrotmroinon) AoyioTIKNA yia eTévduon o€ ard Koivou dpacTnplidTnTa (EQapUOleTal OTIG
ETAOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A PETA TNV 1n lavouapiou 2016)

AUTA n TpoTToTroinon atraiTel atd évav eMeVOUTA va eQapuocel TRV PHEBOSO TNG e€ayopdg oTav OTTOKTA
OUMUETOXN o€ pia a1t Kolvou dpaaTnpIdTnTa N OTroia atroTeAEl pia ‘emmixeipnon’, 6TTwg auTh opifeTal atrd
10 ATXA 3.

H Aioiknon Tng ETaipeiag dev avapével 0TI N eQappoyr] Twv v AGyw TPOTTOTTOINCEWY Ba €XEl ONUOVTIKN

£TTIdpaCN OTIG OIKOVOUIKEG KaTaoTdoelg Thg ETaipeiag.
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AAN 16 kau AAN 38 (Tpotrotroinon) Alcukpivion Twv Emirpemtwov MeBodwv AtréoBeong (e@apuoleTal
OTIG €TAOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TRV A PETA TNV 1n lavouapiou 2016)

O1 TtpotroTroINoelg auTtég dleukpiviCouv OTI N pEBodog amméoPeong Tou PBacifeTal oTta £€0000 TTOU
onuioupyoulvTal aTrd pia dpaaTnEIOTNTa dev €ival KOTAAANAN yia TOV UTTOAOYIOUO TwWV aTmooBECEWV £vOG
TTEpIoUaIaokoU  oToixeiou. Emmiong dieukpiviouv Tmwg Ta €c0oda Oev BewpoulvTal KATAAANAN Baon
EMMPETPNONG TNG OVAAWONG TWV OIKOVOUIKWY OPEAWV TTOU EVOWUATWVOVTAl O £va AUAO TTEPIOUCIaKS
oToixeio. Autd PtTopei va EeTepaaTei POVO OE TTEPIOPICHEVES TTEPITITWOEIG OTTOU TO GUAO TTEPIOUCIAKO
OTOIXEIO eKPPAETAl WG PETPO TwV £000WV, N 6Tav PTTopEi va atrodeixBei 611 Ta €é00da Kal N avaAwaon
TWV OIKOVOUIKWY OQEAWV TOU GUAOU TTEPIOUCIAKOU OTOIXEIOU CUOXETICOVTAI O€ PEYGAo Babuo.

H Aioiknon Tng ETaipeiag dev avapével 0TI N eQappoyr] Twv v AOyw TPOTTOTTOINCEWY Ba €XEl TNUOAVTIKN

£TTIdpaCN OTIG OIKOVOUIKEG KaTaoTdoelg Tng ETaipeiag.

AAN 16 ka1 AAN 41 (TpomoTtroinon) MNewpyia: Alapkeig @uTeieg (€papudleTal OTIG €TNOIEG AOYIOTIKEG
TEPIGOOUG TTOU EEKIVOUV TNV 1 META TV 1n lavouapiou 2016)

O1 TPOTTOTTOINCEIG AUTEG EVTAOTOUV TIG «DIAPKEIG QUTEIEG» OTO TTEdIO eapuoyng Tou AAI 16 kai 61 Tou
AAT 41, emTpETTOVTAG VA AOYICTIKOTTOIOUVTAI WG EVOWMATA TTAYI KAl VA ETTINETPUWVTOI HETAYEVETTEPO
OTOo KOOTOG ] OTNV avaTTpooappoopévn agia oupewva pe 1o AAI 16. ETriong €10ayel Tov opiGHo yIa TIG
«OlopKeiG @uTeieg». O ev AOyw TPOTTOTTOINCEIG BEV €XOUV EQAPHOYNA OTIG OIKOVOMIKEG KOTAOTACEIG TNG

Etaipeiag.

AAN 27 (Tpomotroinon) Atopikég Oikovouikég Karaotdoelg - péBodog Tng KabBapng Béong
(epappoleTal OTIG ETNOIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TV i WeTa TNV 1n lavouapiou 2016)

Tpotromroigital 1o AAIT 27 woTe va emTPETTEl TNV ETTIAOYY AOYIOTIKOTTOINONG TWV £TTEVOUCEWY OF
BuyaTpIKEG, KOIVOTTPASieG Kal OUyyeveig eTaipeieg pe TNV pEBOdO TnG KaBaprng B€ong OTIG OTOMIKEG
OIKOVOUIKEG KaTaoTaoelg. H Aloiknon ¢ Etaipeiag dev avapével 0TI n epapuoy Twv &v Adyw

TPOTTOTTOINCEWY Ba £X€l ONUAVTIKA ETTIOPACN OTIG OIKOVOMIKES KATAOTACEIG TNG ETaipeiag.

KukAog ETRAoiwv BeATiwoewv oe AMXA 2012-2014 (epapuoleTal OTIG €TACIEG AOYIOTIKEG TTEPIODOUG
TToU EEKIVOUV TNV 1) META TNV 1 louAiou 2016)

O KukAog ETAoiwv BeAtiwoewv og AINXA 2012-2014 kd&vel TPOTTOTTOINCEIG OTA akOAouBa TTPOTUTIC:

AMXA 5 Mn kukhog@opoUvra [lepiouciakd Zroixeia AlakparoUpyeva Tpog MwAnon kai
AlakoTtreioeg ApaoTnpPIOTNTEG

MpoobéTel €1dIkEG odnyieg oto AMNXA 5 yia TIG TEPITITWOEIG OTIG OTTIOIEG N OIKOVOMIKF OovTOTNTA
ETTOVATALIVOUACEl £va TTEPIOUCIAKO OTOIXEIO OTTO «OIOKPOTOUHEVO TTPOG TTWANCN» O€ «OIOKPATOUHEVO
Tpog dlavoun» | avTioTPoYa Kal TIG TTEPITITWOEIG OTIC OTTOIEG N AOYIOTIKA TOU «dOIOKPATOUNEVOU TTPOG

Olavour» SIaKOTITETAI.
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ANXA 7 Xpnuartooikovouikd Méoa: 'vwoToTToINoEIG

SUPTTANPWHATIKEG 00nyieg yia va Oleukpivioel Katd TOCO Hia Cup@wvia yia €EutTnEEéTNON €vOg
XPNHATOOIKOVOWIKOU TTEPIOUCIAKOU OTOIXEIOU TO OTTOIO €x€l HETARIBAOTEI OCUVIOTG CUVEXICOUEVN AVAUEIEN
Kal OIEUKPIVIOEIG OXETIKA PE TIG YWWOTOTTOINCEIG TTOU OQOPOUV 0€ CUUYNPICUOUG XPNHATOOIKOVOUIKWYV

TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWVY OTIG CUVOTITIKEG EVOIAUETES OIKOVOUIKEG KOTAOTATEIG

AAN 19 Napoxég o€ Epyalopévoug
AlgukpiviCel 61 Ta eTaIPIKA opdAoya uwnAAg TToIGTNTAG TTOU XPNOIKOTTOIOUVTAl YId TNV EKTINON TOU
TTPOEEOPANTIKOU ETTITOKIOU yIa TTAPOXEG OTOUG €PYQCOMEVOUG HETG Tnv £€E000 atmd Tnv UTINpPecia Ba

TTPETTEl VA eKPPACoVTal OTO i010 VOUIOHO OTTWG Kal OI TTAPOXES TTOU TTPETTEl VO KATaBANBoUV.

AAN 34 Ev31dpecn XPNHOTOOIKOVOMIKA ava@opd
AlgukpiviCel TRV évvoia  «TTANPOPOPNCN TTOU  YVWOTOTTOIEITAl OTTOUdNTTOTE OaAAOU OThv  evOIAUEDN

XPNMOTOOIKOVOUIK ava@opd» TTOU ava@EPETAl OTO TTPOTUTTO.

H Aioiknon Tng ETaipeiag dev avapével 0TI N eQappoyr] Twv v AGyw TPOTTOTTOINCEWY Ba €XEl ONUOAVTIKN

€TTIdpaCN OTIG OIKOVOUIKEG KaTaoTdoelg Tng ETaipeiag.

AAN 1 (Tpomrotroinon) N'vwaoTotroINoelg (EPapPOleTal OTIG ETACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV
TNV A PeTa Tnv 1 louAiou 2016)

O1 Tpotrotroifoeig dieukpivifouv TG 0dnyieg Tou AAIN 1 OXeTIKA WE TIG EVVOIEG TNG CNUAVTIKOTNTOG KAl TNG
OUYKEVTPWONG, TNV TTAPOUCIiacT TwWV HEPIKWY aBPOICUATWY, TNV OOUA TWV OIKOVOMIKWY KATAOTAOEWY
Kal TIG YVWOTOTTOINOEIG TWV AOYIOTIKWV TTONITIKWY. H Aloiknon Tng ETaipeiag dev avapével 0TI N e@apuoyn

TWV €V AOYWw TPOTTOTTOINCEWV Ba £x€l ONPAVTIKN TTIOPACN OTIG OIKOVOUIKEG KATAoTACEIG TNG ETaipeiag.

Mpdétutra, Tpotrotroinoelg MpoTuttwy Kai Alepunveieg Tou dev €xouv uloBeTnBei ammd Tnv E.E.:

ANMXA 9 Xpnuotoolkovolikd péoa (2014) (e@appoleTal OTIG €TAOCIEG AOYIOTIKEG TTEPIGOOUG TTOU
gekivouv Tnv 1 hetd Tnv 1n lavouapiou 2018)
H opioTikh €kdoon Tou AlNMXA 9, n otroia TTEPIEXEI TIG AOYIOTIKEG APXES YIA TO XPNMATOOIKOVOUIKA Péoa,

avTikaBioTa o AAIM 39. To rpdTuTro TTEPIAAUBAVEI TIG AOYIOTIKEG aPXEG OTOUG OKOAOUBOUG TOEIG:

e Ta&ivounon kar emuéTpnon. Ta XPNUOTOOIKOVOUIKG TTEPIOUCIOKA oToixeia TagivououvTal Baoel Tou
ETTIXEIPNMATIKOU JOVTEAOU OTO OTTOI0 JIAKPATOUVTAI KAl TWV XAPAKTNPIOTIKWY TWV CUMBATIKWY TAHUEIAKWY
powv Toug. H ékdoon Tou AMNXA 9 (2014) eicdayel TNV KaTnyopia «eUAoyng agiag JEGW AOITTWV OUVOAIKWY
€000WV» yia opiopéva xpeoypaga. Ol XPNUATOOIKOVOUIKEG UTTOXPEWOEIG TAEIVOPOUVTal HJE TTAPOHOIO
TPOTTO OTTWG oTo AAIM 39, WOT6CO UTTAPYXOUV dIAPOPEG WG TTPOG TNV ETIPETPNCN TOU TTICTWTIKOU

KivdUvou TnG ovtéTnTag.
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o Atropgiwon. H ékdoon Ttou AMNXA 9 (2014) eiodyel P TTPOCEYYION «QAVOPEVOUEVWY TTIOTWTIKWY
ZnUILV>» yIa TNV ETTIMETPNOT TNG ATTOPEIWONG TWV XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTolXEiwv. 'ETOl

Oev gival TTAéovV aTTOPQITNTO va TTPonynBei éva TOTWTIKG YEYOVOG IO VO avayvweIoTE dia TIOTWTIKNA

¢nuia.

* H AoyioTikn avTiotdBuiong. Eiodyel pia mpooéyyion TnNg AoyIoTIKAG avTIOTABUIONG TTou €xel oXedIaoTEi
Yl VO €UBUYPOUMIOTEN TTEPICTOTEPO HE TO TTWG O OIKOVOUIKEG OVTOTNTEG avaAauBavouv OpacTnPIOTNTEG

dlaxeipiong kivdUvou KaTd TV avaAnyn XpnHATOOIKOVOUIKWY KAl N XPNUATOOIKOVOUIKWY KIVOUVWV.

o Alaypagr;. O1 kavoveg yia Tnv dlaypa®r XPNUOATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV  Kal

UTTOXPEWOTEWV PETaQEPONKav atrd 1o AAI 39.

H Aioiknon tng ETtaipeiag Bewpei 6T n epappoyr) Tou gv Adyw TTPOTUTTOU OTO HEAAOV Oev Ba éxel
onMavTIKA €TTidpacn OTIS YVWOTOTIOINCEIG f/Kal OTa TTOOA TTOU avayvwpifovTal OTIG OIKOVOUIKEG
kataoTaoelg NG Etaipeiag . Qotoo0, dev gival @IKTO va yivel pia eUAoyn ekTipnon Tng €midpacng Tou

TTPOTUTTOU, YEXPIG OTOU N ETaipeia va TTpayUOTOTIOINOEl IO AETTTOUEPEIG ETTIOKOTTNON.

ANXA 14 AvapBaAAdépevol Aoyapiaopoi PuBpifopevwyv Tipwv (eQapuoleTal OTIG €TACIEG AOYIOTIKEG
TEPIGOOUG TTOU EEKIVOUV TNV 1) META TV 1n lavouapiou 2016)

To AMNXA 14 emTtpémel o pia ovidtnTa n oTroia uloBeTel yia TTPWTN @opd Ta Aigbvr MpdTutra
XpnuaTtoolkovopikAg Ava@opdg va ouvexioel va UTTOAoyilel, PE KATTOIEG TTEPIOPICUEVEG QAAQYEG, TA
«UTTOAOITTO TWV aVOBOAAOUEVWY AOYapPIaoUWY PUBUICOPEVWY TIHWYV», CUPQWVA HE TIG TTPONYOUHEVEG
levikd ATTOOeKTEG AOYIOTIKEG ApXEG, TOOO KOTA TNV apXIkn uloBétnon Twv AMNXA 6co kal OTIg
METOYEVEOTEPES OIKOVOUIKEG KaTaoTaoels. O a1dxog Tou AMNXA 14 eival va SIEUKPIVIOE! TIG OTTAITACEIG
XPNHATOOIKOVOMIKAG ava@opds yia Ta «UTTOAOITTA Twv avaBaAAOPEVWY Aoyapiaouwy puBuIfouevwy
TIHWV» TTOU TTPOKUTITOUV OTAV IO OIKOVOMIKA OvTOTNTO TTapéxel ayabd R uTtnpeoieg o€ TIPA TTou
UTTOKEIVTOI O€ €I0IKN pUBMION.

To TrpéTUTTO QUTO dev €xel epappoyr atov Ouiho, kaBwg n Etaipeia dev ulobeTel yia TTpwTn @opd Ta
AIMXA.

ANXA 15 'Ecoda amd ouufdoelg pe TTEAATEG (€QAPUOLETAI OTIG ETNOIEG AOYIOTIKEG TTEPIODOUG TTOU
gekivouv Tnv 1 hetd Tnv 1n lavouapiou 2018)

To AMNXA 15 mrapéxel £va eviaio JOVTEAO TTEVTE BNUATWY TTOU £QOPUOCeTal O OAEG TIG CUURBAOEIG E TOUG
TeAGTES. MapéxovTal 0dnyieg OXeTIKA pe BEPaTa OTTWG €ival N XPOVIKA CGTIYUI avayvwpiong Tou é00d0u,
AoyioTiKoTToinon PETABANTOU TIUAMOTOG, TO KOOTOG YIa TNV KTTARPWON Kal TV avaAnywn cuuacng Kai
O1Gd@opa cuvagr BEuara. EiocdyovTal £TTioNG VEEG YVWOTOTIOINGCEIG Yia Ta €0000.

H Aioiknon tng Etaipeiag Bewpei 61 n epappoyr Tou ev Adyw TTPOTUTTOU OTO HEAAOV Oev Ba éxel

onMavTIKA €TTidpacn OTIS YVWOTOTIOINCEIG f/Kal OTa TTOOA TTOU avayvwpifovTal OTIG OIKOVOUIKEG
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kaTaoTaoelg NG Etaipeiag. Qotdoo, dev eival eQIKTO va yivel pia eUAoyn ekTinon Tng €midpacng Tou

TTPOTUTTOU, YEXPIG OTOU N ETaipeia va TTpayUOTOTIOINCEl IO AETTTOUEPEIG ETTIOKOTTNON.

ANXA 16 MiocBwozeig (e@apudleTal oTIG €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A WETA TNV 1n
lavouapiou 2019)

To AMNXA 16 kaBopilel Tov TPOTIO HE TOV OTTOIO avayvwpeifovTal, E€TTIPETPWVTAI, TTAPOUCIAoVTal Kal
yvwaoToTrolouvTal ol piobwoelg. Ooov agopd Tov PICBWTR, TO TIPOTUTTO TTAPEXEl €va €VIOIO AOYIOTIKO
MovTéAo BAoel TOu OTTOIOU O MICBWTHG avayvwpidel T TTEPIOUCIAKA OTOIXEI KAl TIG UTTOXPEWOEIG O€ OAEG
TIG OUpBAcEIg HiIoBwaong, eKTOG av QUTEG €XOuv OIGPKEIQ MIKPOTEPN TWV 12 UNvwv rf TO UTTOKEIUEVO
TTEPIOUCIOKO OTOoIXEIo eival PIKPAG agiag. O ekuoBwTAg ouveyiCel va Tagivopei TG HIoBwoelg o€
AEITOUPYIKEG KOl XPNUATOOOTIKEG HE AOYIOTIKA TTPOCEYYIOT OUCIOOTIKA QUETARANTN o€ oxéon pe 1o AAM
17.

To rpéTuTTo aUTO dev £xel e@appoyr atov OuiAo.

ANMXA 10 kou AAN 28 (Tpotmromroinon) MwANoN 1 €I0QOPA TTEPIOUCIOKWY OTOIXEIWV HETALU €vOg
€TTEVOUTN KAl HIAG OUyyeVoUg eTalpEiag 1 KolvotTpagiag (e@apudleTal OTIG £TAOIEG AOYIOTIKEG TTEPIODOUG
TToU EEKIVOUV TNV 1 JETA TV 1n lavouapiou 2016-n nuepounvia epappoyng avaBaAAeTal 1T adpIoToV)

O1 tpotrotroifoeig ato AMNXA 10 kai oto AAI 28 digukpivifouv Tov AOYIOTIKO XEIPIOWO TNG TTWANCNG 1 TNG
EI0QOPAG TWV TTEPIOUCIOKWY OTOIXEIWV aTTO évav €TTEVOUTA O€ HIO OUYYEVR ETAIPEIT 1 KOIVOTTPagia, wg
aKoAoUBwG. ATtraiteital n TTARPNG avayvwpeion KEPOOUG  Cnuiag, OTIG OIKOVOUIKEG KATOOTACEIG TOU
ETTEVOUTH, TTOU TTPOKUTITEI TTO TAV TTWANCN 1 E10POPA TWV TTEPIOUCIOKWY OTOIXEIWV TTOU ATTOTEAOUV HIa
«ETIXEipnon» (61Twg opi¢eTal oto AMNXA 3). ATrarTeital n HEPIKN avayvwpion kEpOoug A ¢nuiag, 6TTou Ta
TTEPIOUCIOKA OToIXEIO eV aTroTEAOUV «eTTiXeipnan». O1 amaitioelg autég 1IoxUouv aveedptnTa ammo Tn
VOIKH JOop®r TG OUVAAAQYAG.

H Aioiknon Tng ETaipeiag dev avapével 0TI N eQappoyr] Twv v AGyw TPOTTOTTOINCEWY Ba €XEl TNUOVTIKN

£TTIdpaCN OTIG OIKOVOUIKEG KaTaoTdoelg Tng ETaipeiag.

ANXA 10, ANXA 12 kou AAIN 28 (TpomroTroinon) Etaipeieg emevdloewv: E@apuoyn Tng ammaAAayng
ammd TNV UTTOXPEWON €voTToiNONG (EPAPUOCETAl OTIG ETACIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV TNV N
peta Tnv 1 louAiou 2016)

O1 TpotroTroINoelg dIEUKPIVICOUV TNV €QAPUOYA TNG OTTOAAQYNG TWV ETQIPEIWV ETTEVOUCEWV KOl TWV

BuyaTpIKWY TOUG aTTd TNV UTTOXPEWGN EVOTTOINONG. TO TTPOTUTTO AQUTO dev £xeEl epapuoyr] otov OuiAo.

AAN 12 (Tpomomoinon) Avayvwpion avaBaAAOUEVWY @OPOAOYIKWY OTTAITAOEWV OE HN
mwpayHarotmroindeioeg {nuIEg (EPapPOleTal OTIG ETATIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV i HETA
Tnv 1 lavouapiou 2017)

O1 TpOTTOTTOINCEIG DIEUKPIVICOUV TOV AOYIOTIKO XEIPIOPO OXETIKA HPE TNV AVOyVWEIOT avaBaAAopevwy

(POPOAOYIKWYV ATTAITACEWY O WUn TIPAYUOTOTTOINBEIoEG NUIEG TTOU £€XOUV TTPOKUWEI atrd OAVEIQ TTOU
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eMuETPWVTAlI OTNV €0Aoyn agia. H Aloiknon Tng Etaipeiag dev avapével 6T n epappoyr Twv ev AOyw

TPOTTOTTOINCEWY Ba £X€l ONUAVTIKA ETTIOPACN OTIG OIKOVOMIKES KATAOTACEIG TNG ETaipeiag.

AAN 7 (Tpomomoinon) Mpoétacn yvwoTtotmoinong (€papuodeTal OTIG €TACIEG AOYIOTIKEG TTEPIGDOUG
TToU EEKIVOUV TNV 1 META Tnv 1 lavouapiou 2017)

O1 TpoTroTroInoelg BIEUKPIVICOUV OTI OI OvTOTNTEG Ba TTPETTEl va TTAPEXOUV YVWOTOTTOINCEIG TTOU VA
EMTPETTIOUV  OTOUG XPAOTEG TWV OIKOVOMIKWY KATAOTACEWV VA O&loAoyoUv TIG WETABOAEG OTIG
UTTOXPEWOEIG TTOU TTPOEPXOVTal aTTO XPNUATOBOTIKEG AciToupyieg. H Aloiknon Tng Etaipeiag dev avapével
OTI N epappoyr Twv ev Adyw TPOTTOTTOINCEWY Ba £XEl ONPAVTIKN €TTIOPACN OTIG OIKOVOUIKEG KOTAOTACEIG

NG ETaipeiag.

3. Baolkég AoyIOTIKEG ApXEG

3.1 EvowparTa Mayia Meplouoiakd Zroixeia

Ta TTdylo TTEPIOUCIAKA OTOIXEIO ATTEIKOVICOVTOI OTIG OIKOVOMIKEG KATAOTAOEIG OTIG agieg KTAONG TOUG,
MEIWHEVEG KATA TIG CWPEUPEVEG ATTOORETEIG Kal TIG TUXOV TTPORAEWEIG aTTopEiwaNng TNG agiag Toug.

O1 ammooBéoeig emBapuvouv To AoyapIiaoud aTToTEAECUATWY, W BAan Tnv oTabepn PEBodO amécReong,
KaB' OAn Tn OIApKEId TNG EKTIHWHEVNG WEEAIUNG CWAG TwV TIAYIWV TIEPIOUCIAKWY oToixeiwyv. Ol

OUVTEAECTEG TTOU XPNOIUOTTOIMBNKav KATA Katnyopia Trayiwv £€xouv wg eEAG:

Kripia — EykaTaoTdoeIg o€ akivnTa TpiTwv 11% - 16%
MeTagopikd Méoa 15%
‘EmitAa ki AoITrég €EOTTAICUOG 20% - 30%

O1 utroAeippaTIKEG aieg Kal of WPENPEG CWEG TWV EVOWHATWY TTayiwv UTTOKEIVTAI O€ ETTOVEEETAON O€
KGBe nuepopnvia iIcoAoyiopol. OTav ol AoyIOTIKEG aieg Twv EVOWNATWY AKIVNTOTTOINCEWY UTTEPRaivouv

TNV AvVOKTAOIKN agia Toug, N d1agopd (aTTOUEIWON) KATAXWPEITAI AUETT WG £000 OTA ATTOTEAETUATA.
Katd Tnv TTWANCN EVOWUATWY OKIVNTOTTOINCEWY, Ol JIAQOPES PETAEU TOU TIMAPATOG TTou AauBAveTal Kal

TNG AOYIOTIKNAG TOuG agiag KaTaxwpouvTal wg KEPON A {nuieg oTta atroteAéopata. O1 €TMOKEUEG Kal

OUVTNPNOEIG KaTaXwpeouvTal oTa £600a TNG TTEPIOdOU TTOU aPOPOUV.
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3.2 Acwparta Mayia Meplouciakd Zroixeia

e AoyioMIKO
O1 &deieg AOyIOHIKOU aTTOTIHWVTAI GTO KOOTOG KTHoNG Peiov TG attooBécelg. O amooBEaelg dievepyouvTal
ME TNV oTaBepr) pEBodO KaTa TNV dIAPKEID TNG WPENIUNG CWAG TWV OTOIXEIWV QUTWV N OTTOI0 AVEPXETAI O€

3 xpovia.

3.3 Atropgiwon agiog TTEPIOUCIOKWY OTOIXEIWV.

Katd tnv nuepounvia tng Kardotaong OikovopikAg ©éong, n Etaipeia e€etdlel Tn AoyioTikn adia Twv
QKIVNTOTTOINCEWY, TTPOKEIYEVOU va dIOTTIOTWOEl av ugioTaTtal £vOeiEn aTTopEiwaong Toug. Av UTTAPXEI
TETOIO €VOEIEN, VYiVETAI EKTIMNON TNG OVOKTACIMNG a&iag Tou Trepiouciakol oTolxeEiou €TOl WOTE va
KaBopIoTel TO UWOG TNG {NUIGG aTTd TNV aTTopEiwan TG agiag Tou (av CuvTpéxel TETola TTEpiTTwaon). Otav
Oev gival duvardv va ekTINNBEI N avakTAaIun agia evog CUYKEKPIKNEVOU TTEPIOUTIAKOU aTolxEiou, n ETaipeia
EKTING TNV avakThoiun aia Tng povadag dnuIoupyiag TAPEIOKWY powv oTnv otroia avikel. O éAeyxog
atropeiwong yivetar oe €TAoia BACN Kal OTTOTEOATTOTE UTTAPXEl £vOEIEn ATTOMEIWONG TNG agiag Twv
TTaPATTAVW OTOIXEIWV.

AvokTAoIYN agia evog TTEPIOUCIOKOU OToIXEiou €ival n peyaAuTepn agia petagl Tng €UAoyng agiag Tou
peiov Ta €€00a yia va TTpaypartotroinBei n mwAnon Tou (fair value less cost to sell) kal Tng agiag xprong
Tou (value in use). Na Tov UTTOAOYIOUO TNG aiag XPrAoNG TOU GTOIXEIOU, Ol EKTIMWUEVEG HEANOVTIKEG
TAMEIOKEG POEG TTPOECOPAOUVTAI GTN TTAPOUCA agia TOUG XPNOIUOTIoIWVTAG £va, TTPO-POPOoU £1I000AUATOG,
TTPOEEOPANTIKO ETTITOKIO TTOU QAVTIKOTOTITPICEl TIG TTAPOUCEG EKTIMACEIG TNG Qyopdg 60OV apopd oTnv
dlayxpovIKA agia Tou XPAUATOG Kal TOUG KIVOUVOUG TTOU OXETICOVTAI HE TO OUYKEKPIMEVO TTEPIOUCIAKO
oToIXEiO.

Av n avokTAoIun aia evog TrEPIOUCIOKOU OTOIXEIOU 1 MIAG Povadag dnuioupyiag TOPEIOKWY POWV
EKTIMATAI OTI €ival MIKPOTEPN ATTO TO AVATTIOOREGTO UTTOAOITTO TOU, TO UTTOAOITTIO QUTO PEIWVETAI PEXPI TNV
avakTAoiun a&ia Tou. H ¢nuid amopciwong Tng agiag Tou avayvwpifetal atreuBeiag wg £€€0do, oTa
armroteAéopata NG XpRong. H ¢nuid TTou TTpoKUTITEl aTrd TNV OTTOMEIWoN TNG uTrepagiag avayvwpiletal
APECWG OTA ATTOTEAECUATA TNG XPNONG KAl BEV OVACTPEPETAI OE ETTOPEVES TTEPIODOUG.

Otav, hyeTayevETTEPQ, N {NUIG aTTOUEIWONG AVTIOTPEPETAI, N AOYIOTIKI] a&ia TOU TTEPIOUCIAKOU OTOIXEIOU N
NG Hovadag ONMUIoUPYIaS TAPEIOKWY POWV AUEAVETAI PEXPI TNV avaBewpnPEVn EKTINWHPEVN QVAKTACIKN
agia Tou, €101 WOTE TO AUENPEVO auTd AoyiaTikG UTTOAOITTO TTou Ba TTPOCodIoPIoBE va pnv EETTEPVE EKEIVO
TO AoyIoTIKG uTTéAoITTO TToU Ba €ixe TTPoodiopioBei av dev gixe avayvwpioBei kayia ¢nuid atToueiwong
agiag Tou TTEPIOUCIAKOU GTOIXEIOU (1] Jovadag dnuIoupyiag TAUEIGKWY POWYV) OTa TTponyouueva £Tn. H wg
avw avTioTpo®n TNG ¢nuIdg atTopeiwong avayvwpiletal ameubeiag wg €0000, 0Ta ATTOTEAEGUATA TNG

XPNOEWG.
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3.4 Amroféuara

Ta amobépaTa armeikovifovTal OTn XOPNAOTEPN aia peETaflu KOOTOUG Kal KaBAapAG PEUCTOTTOINCIMNG
agiag. KaBaprh peucTotroifoiun aia €ivar n ekTINWMPEVN TIUA TTWANONG Katd Tn ouvAdn pon Twv
OpaCTNPIOTATWY TG ETTIXEIPNONG, MEIOV TO EKTINWHEVO KOOTOG OAOKARPWONG KAl TO EKTIUWHEVO KOOTOG
TTOU €ival avaykaio yia va TTpayuartotroindei n mwAnan.

To KOOTOG Twv aTTOBEPATWY TTPOCdIopifeTal PE TNV WEBODO TNG PEONG TIUAG Kal TrEpIAapPBavel Tig
OaTTAvVEG ATTOKTNONG, TTAPAYWYAS KAl HETOQOPAG TOUG OTO XWPO ATToBrRKEUONG TOUG.

MpoBAéweig oxnuartiCovtal yia ommadiwpéva amoBéuata Kal KataxwpoUuvTal OTa OTTOTEAECHATA TG

XPnong trou gugaviovral.

3.5 XpnMaTOOIKOVOUIKA HéEoa

Ta XpNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KAl O XPNMATOOIKOVOUIKEG UTTOXPEWOEIG KATAXWPOUVTOI
atéd Tnv oTiyun TTou N ETaipeia kaBioTaral cupBaAASPEVOG TOU XPNUATOOIKOVOMIKOU PETOU.

H Etaipeia amroavayvwpifel éva TrepIOUCIOK® OTOIXEIO POVOV OTOV TO CUMBATIKG OIKQIWHATO TWV
TAMEIOKWY POWV aTrd TO OToIXEio autd ARgouv, n otav peTaBIBAdel TO TIEPIOUCIOKO OTOIXEIO Kal
OUCIaOTIK& OAOUG TOUG KIVOUVOUG Kal Ta OQEAN TnNG 1810KTNCIAG autoU Tou OToIXEiou 0 AANO QUOIKS 1
VOUIKO TTpoowTro. Edv n Etaipeia olte petafifdalel aAG oUTe TTapakpatd OuCIooTIKE OAOUG TOug
KIvOUVOUG Kal Ta 0@EAN TNG IDIOKTNCIOG Kal ouveiCel va eAEyxel TO PETARIBaCBEV TTEPIOUTIOKG OTOIXEIO,
dlaTnNEEi T BIKAIWPATA TOU ETTi TOU TTEPIOUCIAKOU OTOIXEIOU Kal avayvwpilel OAEG TIG TUXOV UTTOXPEWOEIG

TTOU TMBAVOV Va TTPOKUWOUV OTO PEAAOV.

3.6 ATTaITRoEIg

O1 amaitioeig KataxwpouvTtal apxikG oTnv €lAoyn afia Toug Kal WPETAYEVEOTEPO OTTOTIUWVTAlI OTO
avaTTooReaTo KOOTOG JE TNV XPAON Tou TTpaypatikou emtokiou. Otav n ETaipeia €xel evoeiteig o1l dev Ba
EIOTTPAEEI KATTOIO OTTQiTNON, OXNUATICEl TTPORAEYN YIa aTTOPEIWON TNG aTTaAiTRONG, N OTroia Bapuvel Ta

amoTeAECUATA TNG XPHONG TTOU TTAPOUCIAZETAl.

3.7 Alo@éoipa
Ta Tapeiakd d1aBEéoipa Kal TaPEIaKG I00dUvapa TTEPIAGUBAVOUV Ta PETPNTE, TIG KATABECEIG OWEWG KAl TIG

BpaxuTrpdBecueg AUETNG PEUCTOTTOINCNG ETTEVOUCEIG HE APXIKNA ANEN EVTOG 3 PNvWv.

3.8 KooTog Aaveiocuou

To k6oTOG davEIoPOU, KATAXWEEITAI OTA ATTOTEAEOUATA TNG XPHOEWG TTOU APOpPd.

3.9 Adveia Tpatredwyv
Ta ddvela kataxwpoUuvTal apxXIKa oTnv eUAoyn agia Toug pelwpéva PE Ta TUXOV Gueca KOoTn yia Tnv
TTpaypaToTToinan TNG cuvaAAayrg. MeTayevEéoTEpa QTTOTIHWVTAI OTO AVATTOORECTO KOOTOG HE TNV XPAON

TOU TTpAyMaTIKOU ETTITOKIOU.
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3.10 YroXpeWwoeIg yIa TTOPOXEG OTO TIPOCWITIKO AGyw cuvtagiodoTnong

O1 mapoxég Adyw ouvTagiodotTnong TepIAaUBavouv TO00 TTPOYPAUHATA KABOPIOCHEVWY EI0QOPWY 000
Kal TTPOYPANMATa KOBOPIoPEVWY TTAPOXWY. TO OEOOUAEUPEVO KOOTOG TWV TTPOYPANMATWY KABOPIGHEVWY
EI0POPWIV KATAXWPEITAI WG ££0d0 aTNV TTEPIOdO TTOU APOoPa.

H utroxpéwaon TTou KataxwpeEiTal oTov I00AOYIGHS Yia Ta TTPOYPANKATA KABOPICHEVWY TTAPOXWY Eival N
TTapouca agia Tng déoPeuang yia TNV KaBopiopévn TTApoxn Kal TIG JETABOAEG TTOU TTPOKUTITOUV aTtrd Ta
akaTaxwpnta avaloyioTikd kEPdN Kal {nuieg kar 1o KOOTOG TNngG Tpoutrnpeciag. H déopeuon Tng
KaBopIopEvnNG TTAPOXAGS UTTOAOYICeTaI KATG TNV NUEPOPNVIO KAEIGINATOG TOU EKACTOTE ICOAOYIGHOU, aTTO
avegapTnTo avaloyioTh Pe TNV xpron Tng pebBodou “Projected unit credit”. MNa Tov uttOAOYIOUG TOU
EMTOKIOU TTPOEEOPANCNG XpnoiyoTroieiTal n PéBodog TnG KapTrUAng emrtokiou (Full Yield Curve). H
KapuTruAn emirokiou (Yield Curve) xpnoigotroiei dedopéva amd OcikTeg opoAdywv iBoxx AA-rated TTou
TapdyovTtal atréd Tnv International Index Company.

Ta avaAoyloTIKG kEPON Kail ol {nuieg TTou TTPOKUTITOUV aTTd TIG TIPOCOAPUOYEG KE BAON Ta I0TOPIKA

Oedopéva kataxwpouvTtal ota Aoittd ZuvoNika Eicodruara.

3.11 NpoBAéyeig

O1 rpoBAEyelg yivovTal 6tav n ETaipgia ptropei va diagop@waoel Jia agidommoTn ekTignon yia yia eUAoyn
VOUIKI 1 CUMBOTIKA UTTOXPEWON, WG OTTOTEAECHA TTAPEABOVTOG yeyovoTog, Kal TTiBavoAoyeital 6T Ba
aTraITnOgi EKPON OIKOVOUIKWY TTOPWV YIa TNV TOKTOTTOINCN TNG UTTOXPEWONG KOI N EKPON QUTH UTTOPEi va

EKTINNBEI agiomOoTa.

3.12 AoITTEG UTTOXPEWOTEIG
O1 AOITTEG UTTOXPEWOTEIG KaTaxwpoUvTal apxIKG aTnv gUAoyn agia Toug Kal PETAYEVESTEPA ATTOTILWVTAI

OTO avaTTOORECTO KOOTOG HE TNV XPHON TOU TTPAYHUATIKOU ETTITOKIOU.

3.13 Mepiouara
Ta TANpwWTEéA pEpioUATA ATTEIKOVICOVTAI WG UTTOXPEWON KATA Tov Xpdvo £yKpIohg Toug atrd Tn Mevikn

2uvéleuon Twv MeTdxwv.

3.14 Avayvwpion €o06dou

Ta €000a TeplAapBavouv Tnv €0Aoyn agia Tou TIPAPATOG TTOU €IOTTPAXONKE 1 Ba €ioTTpaxOei Kai
avTIITPOoWTTEUEl ayaBd Kal UTTNPECIEG TTOU TTAPEXOVTAI KATA TNV KAVOVIKF Por Tng Asitoupyiag Tng
eTMIXeipnong, kKabapd atrd ekTTWoelg, €mMOoTPoPEég, PIA kKal GAAOUG @OpPOUG TTOU OXETICOvVTAl ME TIG
TTWANCEIG.

O1 TWAACEIG TTPOIGVTWVY aTTé KUKAOQOpIia avayvwpiovTal CUP@WVa JE TNV EKKOBAPIoN TOU TTPAKTOPEIOU
dlavoung, Katd To Xpdvo TTou N Etaipeia Tapadidel Ta TTPOIGVTA TNG GTO TTPAKTOPEIO TTPOG SIAVON Kal N

giomrpagn TNG ekkaBapiong eival ebAoya e€acpaliopévn. Ta é0oda dlaAuIoNg avayvwpifovTtal Katd To
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XPOVO TTOU TO aVTIOTOIXO TEUXOG TEBEI O KUKAO®POPIQ.

‘Ecoda a1mmd TOKOUG KOTaXwPEOUVTal BACEl PIOG XPOVIKNAG avaAloyiog ava@opikd HE TO aveCOQAnTo
KEPAAQIO KAl TO EQAPPOCIUO TTPAYHATIKO ETTITOKIO, TO OTTOIO €ival TO ETTITOKIO TTOU OKPIBWG TTPOEEOPAEI TIG
EKTINWHMEVES HEANOVTIKEG TAMEIOKES EICTTPAEEIG, O OTTOIEG AVAMEVETAI va EI0PEUCTOUV KaB' OAn Tnv didpKeia
CWNAG TOU TTEPIOUCIOKOU OTOIXEIOU, WOTE Va €EI0WVOVTal JE TNV KaBaprh AoyioTIKA agia Tou TTEPIOUTIaKoU

oToIXEioU.

Ta é00da amd pepiocyata avayvwpifovtal oTa amoTeAéopata 6tav Ta SIKAIWUATA TWV HETOXWY £XOUV
OpIOTIKOTTOINGEI pE TNV €yKpPIoN TNG OIAVOUAG TWV PEPICHATWY aTTd TNV MeviKA ZUuvEAEUON TWV PETOXWV

TNG £TTEVOUCI000X0U ETAIPEIAG.

3.15 KpaTikég ETidoTAoEIg
O1 KpaTIKEG ETTIXOPNYNOEIG VIO ETTAVEKTTAIOEUCT) TOU TIPOCWITIKOU avayvwpiovtal wg €0000 KATA Tnv
OIGpKeIa TwV TTEPIGOWV TTOU OTTAITOUVTAI YIa VO £EQVTIKPIOBOUV e Ta avaAoya CUOXETICOPEVA £€00a Kal

TTapouaidgovTal ota AoITrd £€0000.

3.16 ®opoloyia
‘E€000 @bOpou €ival TO CUYKEVTPWTIKG TTO0O TTou TreEpIAaPBAvETal OTOV TTPOCOIOPICHO TOU KaBapou
KEPOOUG A ¢nuiag TNG TTEPIOdOU Kal apopd Tov TPEXovTa Kal avaBaAAduevo @opo, BAacel TnG Ioxioucag

(popoAoyIKAG VouoBeaiag.

Tpéxwv @épog gival To TTOCO TOU TTANPWTEOU POPOU EI0OBAUATOG TTOU APOPa OTO POPOAOYNTED KEPDOG
NG TePIOdoU. To @opoAoyntéo KEPDOG Olapépel ammd To KaBapd AoyIoTIKO KEPDOG, OTTWG auTod
eM@aviCeTal oTnNV KATAoTaON aTToTEAEOUATWY, OIOTI atrokAgiel €000a i £€€oda TTou @opoAoyouvTal N
eCaipolvtal ammd TOv @QOPO Of GAAEG XPNOEIG Kal €TTTAEOV QTTOKAEiEl OTOIXEio TTOU TTOTE Oev
popoAoyouvTal R eEaipouvTal atTd Tov @Opo. O @Opog uTtoAoyifeTal CUPPWVO WE TOUG I0XUOVTEG

(POPOAOYIKOUG CUVTEAEDTEG TTOU €XOUV BECTTIOTEI PEXPI TNV NUEPOMNVIQ TOU I00AOYIGHOU.

AvaBaA\opevog popog gival To TTOOO Tou POPoU I00dAUATOG TTou Ba KaTaBAnBei ) eival eMOTPETITEO O€
MEANOVTIKEG TTEPIOOOUG KAl APOPE (POPOAOYNTEEG I EKTTEOTEEG TTPOOWPIVEG BIAPOPES. MpoowpIvég
Ola@opég eival o1 dlapopég PETaLU TNG AOYIOTIKNAG agiag evog TTEPIOUCIOKOU OTOIXEIOU ] UTTOXPEWONG
OTOV 1I00AOYIOUO Kal TNG QOPOAOYIKNG BAaong Tou. POPOAOYIKEG OTTAITHOEIG KAl UTTOXPEWOEIG eV
avayvwpifovTal av ol TTPOCWPIVES dIaPOPES TTPOKUTITOUV aTTd uTreEpadia ) atrd TNV apxikh avayvwpeion
(exTOG a1 pia ouvévwon ETTIXEIPOEWY) TTEPIOUCIOKWY OTOIXEIWVY KOl UTTOXPEWOEWY OTTO TUVAAAQYEG

TToU &gV £TTNPEACOUV OUTE T PopoAoynTEA OUTE T AOYIOTIKA KEPDN .

O1 avaBoAAOuEVEG QOPOAOYIKEG UTTOXPEWOEIS aPOPOUV POPOAOYNTEEG TTPOCWPIVEG DIAPOPES Kal Ol
avaBaAAOPEVEG POPOAOYIKEG ATTAITACEIG APOPOUV OE EKTTECTEEG TIPOCWPIVEG DIAPOPES, HETAPEPOHEVES
31



THAEPAMA A.E. EKAOZEIX

ETHZIA OIKONOMIKH EKOEsH THX 31" AEKEMBPIOY 2015 (mood g€ sUupw)

aYXPNOIYOTTOINTEG POPOAOYIKES CNUIEC KOI JETAPEPOUEVOUG AXPNTCIKNOTTOINTOUG TTICTWTIKOUG POPOUG.

To umoAoITTO TWV avaBaAAOUEVWY  QOPOAOYIKWY OTTAITAOEWY €AEYXETAI O KGBe nuepounvia
IcoAoyIGHOoU A eVOIAUECWY OIKOVOMIKWY KOTAOTACEWY KOl PEIWVETAI KATA TO TTO0O TO OTToio dev €ival

mAéov TTBavS va avakTnBei, AOyw aveTTapKWVY POPOAOYNTEWY KEPDWV.

O1 avaBaAAOuEVEG POPOAOYIKEG UTTOXPEWOTEIG KAl ATTAITAOEIS ATTOTIMWVTAI E POPOAOYIKOUG CUVTEAEDTEG
TTOU QvapévovTal va €QapuoaTolv oTnv TTepiodo Katd Tnv oTroia Ba TakToTroin®Bei n amaitnon 1 n
uttoxpEwan, AauBAavovTag uTToywn ToUuG QOPOAOYIKOUG OUVTEAEOTEG TTOU €XOUV BeOTTIOTEN 1} OUCIAOTIKA

BeoTIOTEl HEXPI TNV NUEPOUNVIQ TOU IGOAOYITHOU.

O avaBaAAOPEVOG POPOG KATaXWPEITAl OTO AOYapIOCHO ATTOTEAEOUATWY, EKTOG TOU POPOU EKEIVOU TTOU
agopd CuvaAlayéG TTOU KaTaxwpnonkav omr’ eubeiag oTa idla KeQAAQIa. Z€ QUTA TNV TIEQITITWON

KaTayxwpeiTal ameudeiag, katd avaloyo TPOTTo, OTa idIa KEQAAQIQ.

AvaBaA\OuEVEG POPOAOYIKEG TTAITHOEIG KAl UTTOXPEWOEIG cupyn@ifovtal étav n ETtaipeia éxer vouipo
OIKaiwpa va oupyneioel Ta KataxwpnBévria Tmood kai €M AoV TTpoTiBeTal €ite va €EOQANOEI
[TaKTOTTOIRCEI TO KABAPO UTTOAOITTO €iTE va €I0TTPALEl TNV ATTAITNON KAl va €E0QANCEI TNV UTTOXPEWON

OUYXPOVWG.

3.17 Topeig SpaocTnpioTNTAG

Kupio avTikeiyevo Twv dpaoctnpioThTwy NG ETaipeiag cival n €kdoon Treplodikwv oTnv EAANVIKNA
ETTIKPATEIQ.

Kartd cuvérteia n Aioiknon Bewpei 611 dev ugioTavTal OIAQOPETIKOI TOUEIG OpacTNPIOTNTAG WOTE VA TTPOREi

n Etaipeia og avdAuon OXETIKWY OTOIXEIWV.

3.18 H Etaipeia wg MICOWTAG- EKPITOWTAG.
O1 picBwoelg, yia TIG OTToieG oucIaoTIKG OAoI Ol KivOUVOl Kal WQEAEIEG TOU HIOBWHPEVOU OTOIXEIOU
TTAPANEVOUV OTOV EKUICBWTR, XapaKTNPI{ovTal WG AEITOUPYIKEG MICBWOoElg. Ta TTood TTou KatafdaAAovTal

KaTayxwpouUvTal oTa atmmoTeAégpaTa kad’ 0An Tn didpkeia Tng picBwong.

3.19 Zuvéxion Twyv 3pacTNPIOTATWYV
O1 OIKOVOUIKEG KATOOTACEIG £XOUV KATAPTIOTE e TNV TTPOUTTOBECN TNG CUVEXIONG TwV OPaCTNPIOTHTWY

TnG ETaipeiag.
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3.20 Nopeia epyaciwv

H TmapaTeivopevn OIKOVOUIKN KPion € OuvOUQCHO HE TIG TIPOOPATEG DUTUEVIG OIKOVOUIKEG £EENIEEIC OTN
XWPAa, I0IATEPWG OTTWG AUTEG dlaPop@WONKav Katd To OeUTEPO €CAUNVO TNG XPNONG ME TNV €TTIBOAN
TTEPIOPICUWV OTNV €AeUBepn dlokivnon kegaAaiwv, dlapdpwaoav éva IDIITEPT apvnTIKO OIKOVOUIKO
mePIBAAAOY. Baoikr) TTpoUtrdé0eon yia Tnv €mMOTPO@P 0TV OMaAdTNTa eival n EAANVIKA olkovouia va
KATaQEPEl va 1I00PPOTTACEI AVAUECO OTIC OtDOPEVEG UQPECIOKEG TTECEIC TTOU aOKoUV Ta WPETPA
ONMOCIOVOUIKNAG TTONITIKAG Kal o€ OPACTEIG Ol OTToieg, €AV UAOTTOINBOUV, EVOEXONEVWG VA avTIOTaBUioouV
TIG AVWTEPW UQPECIOKEG TTIECEIG.

QoTtb0o0, ol e€ehieig kaTda T didpkela Tou 2015 kal o oulnTroEIg OE €BVIKO Kal dIEBVEG ETTITIEDO OXETIKA
ME TNV €TTOVEEETOON TWV OPWV TOU TIPOYPAPMATOG XpnuaTtoddétnong tng EAAGdag, diatnpolv 1O
MOKQPOOIKOVOUIKO Kal XPNUOTOOIKOVOUIKO TTEPIBAAAOV OTn Xwpa eupheTdBAnTo. H emoTtpo@r oTnv
OIKOVOMIKA OTaBepdTNTO €€0PTATAI OE PEYAAO BOBUO OTTO TIG EVEPYEIEG KAl TIG ATTOQPACEIG BETUIKWV

OpPYAvWY 0T XWPa Kal OTO EEWTEPIKO.

H Aioiknon Tng ETaipeiag, Tépav TnG ouvexoUg TTapakoAoUubnong Twy TTopaTTavwW £EEAIEEWY, TTPOXWPENOE
dueca og uhoTroinon TTPOYPANHATOS TTEPIKOTTAG KOOTOUG Kal TTapGAANAa éAaBe péTpa eaocpdaAiong Tng
ATTOPAITNTNG TAPEIOKAG PEUCTOTNTAG, WWOTE VA CUVEXIOTEI OPOAG N AsIToupyld Twv dPACTNPIOTATWY TNG

ETaipgiag 0TO E0WTEPIKO TNG XWPOG.

2KoTrO¢ TnG Aloiknong Tng Etaipeiag gival va e@appooel To idIo eTTITUXNUEVO HOVTEAO TTWARCEWV Kal KaTd
TNV €mduevn XPAHOoN TTAPOUCIAlovVTaG OTO ayopaoTIKO TNG KOIVO VEO KOIVOTOPO EKTTAIDEUTIKG Kal

WYUXAYWYIKO UNIKO.

QoT1600 UTTO TIG UTTAPYXOUCEG CUVOAKEG €VTOVNG XPNMOTOOIKOVOUIKAG Kal TTONITIKNAG METARANTOTNTAG,
OTTOIAOATIOTE EKTINGN OXETIKA WE TNV €EEAIEN TWV OIKOVOUIKWY HEYEBWY yIa TO TTPOCEXEG DIACTNUA  €ival

EUMETARANTN.
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4. ZnUEIWOoEIG £TTI TWV OIKOVOMIKWY KATAOTACEWV

4.1 KikAog epyaciwv

O kUkAog epyaociwv Tng ETtaipeiag avaAueTal wg €ENG:

‘Ecoda a6 KuKAo@opia

‘Ecoda atmr 6 dla@ruion

‘Ecoda amm d T apoxA UTT NPECIWV
Noir & é0o0da

ZuvoAo

4.2 Koéorog TwAnBévrwyv

To k6aoT0G T wWANBEVTWY TnG ETaipeiag avalleTal wg €EAG:

Kéo1og atmoBepdTwy

ApoiBég & €€oda T poowTT IKOU
ApoiBég & €€oda TpiTwyv
Aldpopa £¢oda

MpoBAéyweig

ZU0voAo

4.3 'E&oda AloiknTIKAG AgiToupyiag

1.1-31.12.2015

1.1-31.12.2014

8.025.682,70 9.203.116,58
131.063,89 260.267,00
41.500,00 828.000,00
454.091,05 92.750,45
8.652.337,64 10.384.134,03

1.1-31.12.2015

1.1-31.12.2014

1.258.676,36 1.210.624,62
234.681,48 269.295,39
957.266,97 780.318,19
7.713,75 (3.177,27)
(15.232,00) 51.378,00
2.443.106,56 2.308.438,93

Ta ¢€€oda d10IKNTIKAG Aeimoupyiag Tng ETaipeiag avaAvovTal wg €§N1G:

ApoiBég & £€€0da T poo WTT IKOU
ApoiBég & £€€0da TpiTwV
Mapoxég TpiTwyv

ApoiBég A ..

Aldpopa £€¢oda

At oofBéoelg

MpoBAtywelg

ZUvoAo

1.1 -31.12.2015

1.1-31.12.2014

260.838,63 277.498,29
123.711,56 158.732,63
87.096,18 78.239,81
33.333,33 41.425,00
85.506,41 96.301,60
8.220,76 6.668,98
7.611,60 (5.857,22)
606.318,47 653.009,09
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4.4 "Efoda Asitoupyiag AidBsong

Ta €€oda Acitoupyiag d1d6eong Tng ETaipeiag avaAlovTtal wg €ENG:
1.1 -31.12.2015 1.1 -31.12.2014

ApoiBég & £€€0da T POOWTT IKOU 52.024,76 57.346,87
ApoiBég & €€0da TpiTwyV 4.749.270,89 5.837.595,27
Aidpopa £€¢oda 340.374,30 440.344,80
MpoBAéywelg (583,82) (4.564,00)
ZuvoAo 5.141.086,13 6.330.722,94

Katda mrdyia moAmikr Tng ETaipeiag, otov Aoyapiaopd apoiBég kail ££0da Tpitwv TTepIAapBavovTal
TTPOUABEIEG TPITWV TTOU UTTOAOYICOVTAl WG TTOCOGCTO ETTI TWV £000WV KUKAOPOPIAG.
H au&énon n otroia TTapatnpeite Kard TNV TPEXOUCA XPon CUVOEETAl AUETa [E TNV algnan Tou E00d0U

KUKAOQOpIag.

4.5 ’'E&oda MNpoocwrkou

Ta é¢§oda mpoowTmIKoU Tng Etalpeiag avaAlvovTal wg €ENgG:

1.1 -31.12.2015 1.1 -31.12.2014

Mic 6 oi 483.730,68 516.020,62
EpyodoTikég el0QoOpég 59.584,79 69.630,71
AT olnuiwoeig kKataBAnbBeioeg 4.229,40 18.489,22
M epiké gUvoAo 547.544,87 604.140,55
MpoBAéywelg am olnuiwonNg M POOCWT IKOU 7.611,60 (5.857,22)
ZO0voAo 555.156,47 598.283,33
31.12.2015 31.12.2014
ApIBuodg epyalopévwy 21 25

4.6 XpnHaToOIKOVOMIKO K6oTOGg

To XpnNUOTOOIKOVOMPIKO KOO TOG Tng ETaipeiag avaAlveTal wg €EAG:
1.1 -31.12.2015 1.1-31.12.2014

Toékol daveiwv - -

AoimoiTokol1 & cuvaen ¢€oda 1.428,85 (2.895,55)
1.428,85 (2.895,55)
‘Ecoda kepahaiwyv - 284,76
1.428,85 (2.610,79)
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4.7 ®O6pog eIcodAUATOG

1.1-31.12.2015

1.1-31.12.2014

Dopog el00dAPaTog xpAong 22.949,07 300.859,35

AvaBaAAopevog @opog 98.023,20 (10.648,87)

Al0@opéG eEAEYXOU QOPOAOYIKAG CUPHOPPWONG

T PONYOUPEVWY XPio EWY 7.615,27
120.972,27 297.825,75

Képdn mpo o 6pwyv 496.269,16 1.107.164,34

dopog Tou avaloyei GTov QOpPoAoYIKO

ouvTteAeo T (Tpéxouoa xprion 29% Evavti 26% TNV

ouykpionun xprnon) 143.918,06 287.862,73

Mn eKTTITT TOPEVEG DATT AVEG 28.891,57 2.347,75

Emimtwon petaBoARg popoAoyikol ouvTeEAEDTN (51.837,36)

Po6pog e1I00SAPATOG XPARONG 120.972,27 297.825,75

SUpewva e TIG dIaTdagelg TG TTapaypago 4 tou apbpou 1 Tou v. 4334/2015 amrd 1n dnuocicuon Tou

vopou otnv Epnuepida tng KuBepvAoewg, ATol amd 16/07/2015, o @OpOAOYIKOG OUVTEAEOTAG TWV

VOMIKWVY OVTOTATWY, yia To 2015 kal €@’ €€Ng, augnbnke ammo 26% oe 29%. O pOpog TNG TPEXOUOOG

xpnong Tng ETaipeiag kai Tou OpIAou  UTTOAOYIOTNKE HE TOV 1I0XUOVTA KATA TNV GUVTAgn TWV OIKOVOUIKWY

KATaoTAoOEWV POPOAOYIKO CUVTEAEDTH) 29%.

O mpayuaTikdg @opoAoyIKOG ouVTEAEOTAG yia TNV ETaipia Tnv Tpéxouca xprion diapgopewbnke o 24%

évavTl 27% Tnv TTponyouuEvn Xpron.

4.8 Képdn / (Znuigg) avd peToxn

1.1-31.12.2015

1.1-31.12.2014

Képdn/{nuieg TTou avaAoyoUuv OTOUG HETOXOUG

™G Etaipeiag 375.296,89
>TaOuIcpEVOG HETOG OPOG TOU APIBUOU PETOXWYV 50.000
Baoika Képdn / (Znpieg) ava peTtoxn 7,5059
Amopeiwpéva Képdn / (Znpieg) ava peroxn 7,5059

809.338,59

50.000,00
16,1868
16,1868

Agv ugioTavTal duvnTiKoi TiTAOI JETOXWV. QG €K TOUTOU Ta BaCIKA KEPON avd UETOXN eV dIOPEPOUV TWV

ATTOPEIWPEVWV KEPOWV avA PETOXN.
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4.9 Alavopn amroTeAECHATWY

Ta pepiopaTa TTpoTEivovTal atrd To AIOIKNTIKO ZUUBOUAIO 0TO TEAOG KABE Xpriong Kai TEAOUV

uTTo TNV €yKpion TNG TakTIKAG MevikKAg ZuvéAeuong Twv MeToxwv.

2Upowva pe TIG AoyIOTIKEG apXEG TNG ETaipeiag, n utroxpéwaon atreikovifetal apdtou Ta

pepiopara eykpiBouv atrd Tnv TakTikA Mevik ZuvéAeuon Twv Metdxwv. H TakTikn Mevikn

ouvéheuon Tng 30/06/2015 atropdaaioe TNV dIAVO[N PEPITHATOG atrd Ta KEPON TnG xpriong 1.1-

31.12.2014. Troo0U 600 xIA. eupw. To AloiknTiké ZupBoUAio eTQUAGYONKE va TTPOTEIVEl OTNV

levikr Zuvéleuon Tnv dlIavoun PepiopaTog, amégacn Tou Ba AngBei o vedTepo A.Z. 1] aTTo

Tnv idla tnv ..

4.10 ACWUATEG AKIVNTOTTOINCEIG

YmoAoimo TNV
Softw are
AOIT € ACWHATEG AKIVNTOTT OINC EIG

ZUvoAo

NMPOXOHKEZ XPHIXIHZX
Softw are
AOIT € ACWHATEG AKIVNTOTT OINC EIG

ZUvoAo

YmoAoimo 1NV
Softw are
AOIT £ ACWHATEG AKIVNTOTT OINCEIG

ZUvoAo

ZYZXQOPEYMENEX AINNOXBEZXEIX

YmoAoimo TNV
Softw are
AOIT € ACWHATEG AKIVNTOTT OINC EIG

ZUvoAo

ANOZXIBEXEIZ XPHZHZ
Softw are
AOIT € ACWHATEG AKIVNTOTT OINC EIG

ZUvoAo

YmoAoimo TNV
Softw are
AOIT € ACWHATEG AKIVNTOTT OINC EIG

ZUvoAo

KAOAPH ANATOZBEXTH A=ZIA

YmoAoimo TNV
Softw are
AOIT € ACWHATEG AKIVNTOTT OINC EIG

ZUvoAo

31.12.2014 31.12.2013
51.948,61 51.948,61
51.948,61 51.948,61
1.1-31.12.2015 1.1-31.12.2014
31.12.2015 31.12.2014
51.948,61 51.948,61
51.948,61 51.948,61
31.12.2014 31.12.2013
51.669,28 51.581,28
51.669,28 51.581,28
1.1-31.12.2015 1.1-31.12.2014
88,00 88,00

88,00 88,00
31.12.2015 31.12.2014
51.757,28 51.669,28
51.757,28 51.669,28
31.12.2015 31.12.2014
191,33 279,33

191,33 279,33
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4.11 EvOWwHATEG OKIVNTOTTOINCEIG

YmoAoimo Tnv 31.12.2014 31.12.2013
Krtipla & texvika épya 2.990,00 490,00
MeTa@opikd péoa 4.022,33 4.022,33
EmimAa & Aoimm 6G e§om Ao pdg 413.612,35 390.638,64
ZO0voAo 420.624,68 395.150,97
NMPOZOHKEX XPHZIHZX 1.1-31.12.2015 1.1 -31.12.2014
Krtipla & texvika épya - 2.500,00
MeTa@opikd péoa - -

EmimAa & Aoimm 6G e§om Ao pdg 23.835,39 22.973,71
ZO0voAo 23.835,39 25.473,71
YmoAoimo Tnv 31.12.2015 31.12.2014
Krtipla & texvika épya 2.990,00 2.990,00
MeTa@opikd péoa 4.022,33 4.022,33
EmimAa & Aoimm 6G e§om Ao pdg 437.447,74 413.612,35
ZO0voAo 444.460,07 420.624,68

ZYZZXQOPEYMENEZ AINNOXBEZEIX

YmoAoimo Tnv 31.12.2014 31.12.2013
Krtipla & texvika épya 614,99 489,99
MeTa@opik@d péoa 4.022,31 4.022,31
EmimAa & Aoimm 6G e§om Ao pdg 371.252,90 364.796,92
Zo0voAo 375.890,20 369.309,22
AMOZIBEZIEIXZ XPHZHZ 1.1 -31.12.2015 1.1 -31.12.2014
Krtipla & texvika épya 250,00 125,00
MeTa@opikd péoa - -

EmimAa & Aoimm 6G e§om Ao pdg 7.882,76 6.455,98
ZO0voAo 8.132,76 6.580,98
YmoAoimo Tnv 31.12.2015 31.12.2014
Krtipla & texvika épya 864,99 614,99
MeTa@opik@d péoa 4.022,31 4.022,31
EmimAa & Aoimm 6g e§om Ao pdg 379.135,66 371.252,90
ZO0voAo 384.022,96 375.890,20

KAOAPH ANAITIOZBEZXTH AZIA

YmoAoimo Tnv 31.12.2015 31.12.2014
Krtipla & texvika épya 2.125,01 2.375,01
MeTa@opik@d péoa 0,02 0,02
EmimAa & Aoimm 6g e§om Ao pdg 58.312,08 42.359,45
ZO0voAo 60.437,11 44.734,48

4.12 MoIrég HOKPOTTPOBETUES ATTAUTHOEIG

O1 hoiT ég pakpoTr péBeopueg atm aItjoelig TNG ETaipeioag avaAlovTal wg €§AG:
1.1-31.12.2015 1.1-31.12.2014
AoITT £ HAKPOTT POBEC UEG ATT AITAC EIG 6.176,80 4.338,80

6.176,80 4.338,80

O1 AoITTEG HAKPOTTPOBETUEG ATTAITATEIG APOPOUV EYYUNTEIG KTIPIWV KOl HETAPOPIKWVY HETWV.
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4.13 AvaBaAAopevn @opoloyia

O1 oxeTIKOi UTTOAOYIOPOI £XOUV Yivel pE @OPOAOYIKS cuvTeAETTH) 29% o oTToiog ioYue TNV 31/12/2015.

ATtroteAéopara Aorra guvoAikd AmroteAéopara Aorma guvoAikd
31.12.2013 XPAong é00da 31.12.2014 XPAONG é00da 31.12.2015
(é¢0d0)/éc0do (£§0b0)/Ecodo (é€0do)/éc0do (£§obo)/ETodo
Amoapéoeig (0,12) (0,24) . (0,36) (0,72) - (1,08)
MpdBAewn yia ATropeiwon
MpoBAeyn yia utroripnon ar ofepdruwv 28.413,88 13.358,28 . 41.772,16 402,58 - 42.174,74
MpoBAeyn yia e ioaAeis amarmioeig 365.840,92 (1.186,59) - 36465433  (105575,14) - 259.079,19
MpoBAeyn yia arrolnpiwon Tpoowt kol 41.900,80 (1.522,81) 280852  43.186,51 7.149,37 (4.93899)  45.396,89
MpoBAewn yia popoAoyIkEG CNHIES (16.590,08) - (16.590,08) - (16.590,08)
Z0voho 419.565,41 10.648,64 2.80852 433.022,59 (98.023,91) (4.938,99) 330.059,69

H Etaipeia dev €xel popoloyikr ¢nuia. To Tood Twv 16.590,08 cupw avagépetal oe TTPORAeYn pdpou
avéAEYKTNG XProNG.

414 AmoOiuara

Ta amoBépaTta Tng Etaipeiag avaAvovTtal wg €§AG:

31.12.2015 31.12.2014
A'UAeg 191.677,81 254.509,19
TeAIkK@ T poidvTa 105.642,04 112.036,89
ZuvoAo 297.319,85 366.546,08
Meiov: MpoBAéywelg uT oTipnoNg (145.430,15) (160.662,15)
ZuvoAikn KaBapn pgucToTOINCIUN adia 151.889,70 205.883,93

Ta amoBépara TG ETaipiag agopolv Kupiwg EKTUTTWTIKG XapTi Kal €idn TTou evBéTovTal OTA TTEPIODIKA
NG ETaipiag (1mx. Cd — DVD — Cd rom). H péon mepiodog avaiwong tng ETaipiag yia 1o 2015 Atav 23
NUEPEGS, evw yia To 2014 Atav 33 NUEPEG.

4.15 MeAdTeg Kal AOITTEG EPTTOPIKEG ATTAITAOEIG

OI T eEANATEG KAI OIAOITT €G EPTT OPIKEG GTT AITAC €16 TNG ETalpeiag avaAlovTal wg €§AG:

31.12.2015 31.12.2014
MeAdaTeg 1.678.179,49 1.371.680,23
FpapudTIa €101 paKkTéQ 314.957,85 315.087,85
EmTitTayég €10 paKTEEG 372.435,74 569.582,25
ZOvoAo 2.365.573,08 2.256.350,33
Meiov: MpoBAéywelg amopeiwong (1.401.828,97) (1.402.412,79)
KaBapég ENTTOPIKEG ATTAITA O €16 963.744,11 853.937,54
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H péon mMoTwTIKA TTEPIOdOG TTOU TTAPEXETAI OTOUG TTEAATEG TNG ETaipiag sival 41 nuépeg evw yia 1o 2014

nrav 30 nuépes. O1 oxnuatioBeioeg TTPOBAEWEIS avTavakAoUv Tnv KaAUTEPN OUVATA EKTiPUNONn Tng

Aloiknong yia TV €IoTTPagIuOTNTa TWV TTOPATTAVW ATTAITACEWY KOl TTPpoadiopioTnkav pe Baon Tnv

eutTeIpia emo@aleiwy TTapeABoucwv Xproewv. H Aloiknon Bewpei 611 TO AOYIOTIKO UTTOAOITTO TWV

AOYQPIOOHWY TWV TTEAATWV Kal TwV AOITTWV OTTAITACEWY TTPOCEYYiCel TNV €UAoyN aia Toug.

4.16 NoITrég aTTaITAOEIG

O Ao ég amraimoeig NG Eraipegiog avaAuovTal wg €EAG:

XpewaoTeg SIAPOPOI
‘E€oda T opévwv Xprioswv
‘Ecoda xpriong €I0TT paKTEQ

KaBapég AoITTéG aTTaITAOEIG

31.12.2015 31.12.2014
734.402,46 1.169.405,34
13.124,77 11.536,56
131.233,46 55.736,27
878.760,69 1.236.678,17

H Aioiknon Bewpei 611 TO AoyIOTIKO UTTOAOITTIO TwV AOYAPIGCHWY TwV AOITTWV ATTAITAOEWY TTPOCEYYICEl

TNV €0Aoyn adia Toug.

4.17 Toapelokd d1aBéoipa Kal I00d3Uvaua

Ta Tapelokda dlaBéoiya kalrilcoduvapa Tng Etaipeiag avaAuvovTal wg €¢ng:
31.12.2015

Tapeio

Bpaxut poBecpeg Tpatm €{IKEG KATABET €IG

KaBapda Tapelaka d1aBE0cIpa Kallooduvaua

17.027,83

1.454.304,44

31.12.2014

1.058,18
1.520.935,03

1.471.332,27

1.521.993,21

Ta Tapeiakd d1aBéoipa Kal TaPEIaKG I00dUvapa TTEPIAGUBAVOUV Ta PETPNTE, TIG KATABECEIG OWEWG KAl TIG

BpaxuTtpéBeCcPeg APECNG PEUCTOTTOINCONG £TTEVOUCEIG HE apXIKA ANEN eviog 3 pnvwv. H AoyioTikn agia

TWV TaPEIoKWY dIaBeaiywy TTpooeyyilel Tnv eUAoyn agia Toug.

4.18 MeTOXIKO KEQAAQIO

Api8u6g KaraBAnupévo Ymép 10 ZUvoAo
HETOXWV* HETOXIKO dprtio
KEPAAaio

YméAoitro
oTig 31 Aekepppiou 2014 50.000 1.467.500,00 - 1.467.500,00
YméAoitro
oTig 31 Aekepppiou 2015 50.000 1.467.500,00 - 1.467.500,00
* ByKeKPIUEVEG, EKDOBEITEG KO TTARPWG KATORANUEVES
HovopaoTKn oia Twv JETOXUWV, QVEPXETAl EKAOTN OE 29,35€
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4.19 AmoOgpaTIKA

Ta orr 0Bepamiké Tng Eraipeiog avaAUovTtal wg €€AG:

TakTiké AtroBeparikd Moritrd aTroBgpaTiKa
aTrofePATIKO avoAOyYICTIKGWV 20voho
Siapopwv
YméAoimro oTig 31 Aekepfpiou 2014 67.293,47 (11.943,60) - 55.349,87
MeTaBoA£G kamé MV Sidipkela MG Xpriong 62.404,45 12.092,01 - 74.496,46
YméAoimo oTig 31 Aekepfpiou 2015 129.697,92 148,41 - 129.846,33

Takmko6 amoBsuarik6 : Baoel Tou EAAnvIKoU gptropikoU vopou KIN. 2190/1920, o1 eTaipeieg UTT OxpeoUvTal va HETAPEPOUV TO 5%
TOUAGYIOTOV TWwV ETH0IWY KABOPWVY KEPOWV TOUG O€ TOKTIKO aTTOBEUaTIKO. ZKOTT OG ToU £ival va KaAUWE! TUXOV {nuieg Kal dev Tt opei
MTTOpE va XpnoipoTToinBei yia GAAN armia. O oxnuaTIoPdg TOKTIKOU ot 0BepamKkoU Travel va €ival UTTOXPEWTIKOG, HEXPIG OTOU TO
OUOCWPEUNEVO TTOOO Yivel TOUAGYIOTOV i00 PE TO 1/3 Tou JETOXIKOU KEQOAQiou.

Amobsuanko6 avaloyrorikwv Siapopwyv : To ATToBeuamkd avaAoyIoTIKWV SIOQOpuV T EIKOVIZEl Ta avaAoyIoTIKE KEPBN/CNuieg TTou
TTPOKUTTTOUV aTTO TIG AVOAOYIOTIKEG JEAETEG TTOU EKTEAEI N ETaipeia yia Ta SiIGpopa TT pOY PAUUOTA TT OPOXUIV OTOUG £PYACOPEVOUG.

4.20 AaveloKEG UTTOXPEWOEIG

H Etaipeia dev €xel daveiopd, CUVETTWG Oev €ival eKTEBEINEVN OTOV EMTOKIAKO KivOuvo Tng €UAoyng

agiag.

4.21 YTOXPEWOEIG TTOPOXWYV TTPOCWITIKOU Adyw ouvtaiodoTnong

O1 Tapoxég Adyw ouvTagioddtnaong T epIAauBavouv T600 TT poy PAUPOTA KABOPIOPEVWY EI0QPOPWY OO0 Kal TT POy PAUUATA
KaBopIoPEVWY TT apoxWV. To SESOUAEUPEVO KOG TOG TWV TT POY PAMMATWY KOBOPIOUEVWY EICPOPWIV KATAXWPEITAI WG ££000
aTnV T €PI0d0 TToU aPopd. HKivnon Twv UTTOXPEWCEWY TTAPOXWY TT POCWIT IKOU Adyw cuvTagioddTnong,

NG Eraipeiag avaAleTal wg €€AG:

31.12.2015 31.12.2014

MapoUoa agia Tng uTToXpéwong 163.326,58 172.745,98
KaBapn umoxpéwon oTtig 31.12.2014 172.745,98
Mood TTou avayvwpioTNKE OTa aTT oTeAEoUaTa 11.841,00
Mapoxég TTou TAnpwlnKav atré Tov £pyodoTn (4.229,40)
AvaloyioTikA Znuia/Képdog (OCI) (17.031,00)
KaBapn umoxpéwon otig 31.12.2015 163.326,58
O1 KUpIEG aVOAOYIOTIKEG TTAPAdOXES TTOU XPNOIUOTTOIRBNKAv £XOUV WG €EAG:

Mpoeo@AnTKS €17 ITOKIO 2,67%

MeAAoVTIKEG QUEAOTEIG MITBWV 2,25%

MANBwpIoubg 1,75%

Oocov agopd oTtnv avahoyioTikh ¢nuia/képdog, oUpgwva pe To véo AAM19 amd 1/1/2013, Ba
avayvwpidetal o€ EEXwPIoTO Aoyapiaopd ota Aoittd ouvoAikG €000a To UWOG TOU OTToiou Ba eTTNPEAdEl
TNV kaBapd B¢éon. Ta Trapammdvw oTToTEAéopATO €EQPTWVTAI OTTO TIG CUVOAKEG (OIKOVOMIKEG Kal
ONMOYPOAPIKEG) EKTTOVNONG TNG AVAAOYIOTIKAG MEAETNG. MapakaTw TTapOUCIAloupE TIG HETABOAEG OTnv
avoAoyIoTIKRy  uTtoxpéwon O6tTav  To  €mMTOKIO  TTPOeEOOANONG Kol N auénon  amodoxwv

au&dvovTai/peiwvovTtal Katd 50bp.
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EmT. Npoeg§. | EmT. MNpoes. - | Au§non amod. | Meiwon amrod.

+50bp 50bp +50bp -50bp
MeTtaBoAn peTaBAnTwWvV -8,51% 7,98% 7,97% -8,57%
MeTaBoAn avaA/Kng UTT OXpPEwanGg -13.899,11 13.033,48 13.017,15 -13.997,11

H ekTipnon tng Aloiknong, cUP@WVa PE TNV avaAoyIoTIKA PEAETN, yIO TO AVAPEVOUEVO KAVOVIKO KOOTOG

TPORAEWNG atTolnuiwong TTPoowTTKoU TNG XpRong 2016 cival 8.370 eupw. Oa TTPETTEI va onUEIWBET OTI

oTo TeAIKO €€odo Ba TTpETTel va TTPOoOTEDEl TO KOOTOG aTTO TUXOV ETITTIAEOV TTOPOXEG TTOU UTTOPED va

KaTaBAnBolv péoa oto 2016. AuTEG o1 ETITTAEOV TTAPOXEG UTTOPOUV va TTPOKUYOUV Yia TTOPAdEIYUa GTNV

TEPITTwon TTou 0 OpIA0G aTTodwaoel UYPNAOTEPES TTAPOXES ATTO TIG AVANEVOUEVEG TOu v.2112/20.

4.22 TMpounBeuTég Kal AOITTEG UTTOXPEWOEIG

OImpounBeuTég KAl ol AoITT €G UTT OXPEWO EIG TNG ETaipeiag avaAlovTal wg €ENG:

MpounBeuTég
Emitayég mAnpwréeg
ZuvoAo

31.12.2015 31.12.2014
850.911,58 963.079,07
146.000,00 260.362,03
996.911,58 1.223.441,10

H péon moTtwTikn Tepiodog Tng ETaipiag yia Tig AsiToupyikég ayopég tav 149

ATav 193 nuépeg.

4.23 Moitrég BpaxuTTpOBEeCHEG UTTOXPEWTEIG

O1AoIm € BpaxuT pdBecueg UTTOXPEWOEIG TNG ETaipeiag avaAlovTtal wg €ENAG:

MpokataBoAég TeAaTwyV

Ymoxpewoeig amé ¢Opoug-tTEAn, TAnv ¢dpou

€1000QPaTOGg
Aoc@alioTiKoi opyavio poi
MotwTtég didpopol
Aedouieupéva €€oda
2UVoAoO

MéPES evw yia To 2014

31.12.2015 31.12.2014
10.424,88 8.356,86
130.551,06 80.668,51
33.709,04 37.283,30
168.914,47 68.557,38
62.422,64 162.191,87
406.022,09 357.057,92

H ETaipeia d100€Tel OXETIKEG TTONITIKEG DIAXEIPIONG XPNHUAK/KWY KIVOUVWY yia va £Eao@aAifel 0TI OAeG ol

OXETIKEG UTTOXPEWOEIG TTANPWVOVTAI TG TTPOKGBOPIoUEVA XPOVIKG OpIa TTIOTWOoNG.

H Aioiknon ekTigd o1 N AoyIoTIKR a&ia Twv AomTwv BpaxuTrpOBeCUwWY UTTOXPEWOEWV TTPOCEYYICEl TNV

eUAoyn agia Toug.
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4.24 Xuvdedepéva pépn

ZYI'TENEZXZ ETAIPHEX EE0OAA EXOAA YMNOXPEQZEZ | ANAITHZEZ
NAMWH EKAOZEIZ A.E. 7,89 3.261,10 9,71 4.254,59
RADIO DJ A.E 20,88 240,00 25,68 2.575,47
ATTIKEZ EKAOZEIX A.E 41.519,28 376.795,31 130.710,23 | 539.726,57
AIRLINK A .E 3,88 - 108,22 -

Zuvolo 41.551,93 380.296,41 130.853,84 | 546.556,63

O1 ZuvoMayég pe  ouyyeveig eTaipeieg agopolv Tnv  Xpéwaon avTOAAGKTIKAG dla@Auiong  Kai

ayopattwAnaia amobeudrwy (XapTi Kal dwpa) o€ TINEG KOGTOUG.

1.1-31.12.2015| 1.1-31.12.2014

Zuvc)\)\'cyag Kal 0H0|Bag 6|£l’19uvm<wv 58.508,33 41.425,00
OTEAEXWV Kal NEAWV TNG dloiknong

Y1 og(pswoelg’rr pog Ta 6’|£u9uvm(c ) 30.001,51
oTeAEXN Kal HEAN TNG diloiknong

O1 ouvaAAayég Kal apoIBég pe dieuBUVTIKG oTeAEXN Kal pEAN Tng dloiknong TNV a@opoulv apoIEg

OI10IKNTIKOU GUMBOUAioU Kal apoIBEG TTAPOXNG SIOIKNTIKWY UTTNPETIWY.

4.25 EvOeXOUEVEG UTTOXPEWOTEIG KOl DECUEVOTEIG

Aev ugioTavTal egTTpAypaTa BAapn €T Twv TTayiwv oToixeiwv Tng ETaipeiag.

Agev uttdpyouv emidikeg n uTTé dlaiTnoia diagopés TNG ETaipeiag, 1 ammo@Aacelg SIKACTIKWY A dIAITNTIKWY
OpPYAVWY TTOU EVOEXETAI VO £XOUV CNPOVTIKA ETTITITWON OTIG OIKOVOWIKEG KATAOTAOCEIG ] A&IToupyia Tng
Etaipeiag.

Agv ugioTavTal aywyEg TpiTwv Katd Tng ETaipeiag. O deapevoelg Tng ETaipeiog yia piobwuara Kipiwy
avépyxovTal, HEXPI éva €ToG o€ 24.831 eupw, Ewg TTEVTE Xpovia o€ 49.661 eupw. Evtdg Tng xpriong 1.1-
31.12.2015 kartaAndnkav pioBwpara ouvoAikng agiag 45.831 supw.

H ETaipeia dev £xel eAeyxBei atTd TIG POPOAOYIKEG apXEG yIa TIG Xproelg 2008 éwg kai 2015.

O1 xpnoeig 2011, 2012 ,2013 ka1 2014 €xouv eAeyxOei ammd Tov ekAeypévo katd K.N. 2190/1920 TakTiK®
eAeyKTr], aUPPWVa PE TO GpBpo 82 Tou v. 2238/1994 kal ApBpo 65A v.4174/13 kal €kdOONKaV OXETIKA
TNIOTOTTOINTIKA POPOAOYIKIG CUUHOPPWONG XWPIiG €MQUAALeIg. Méxpl Tnv nuepounvia £ykpiong Twv
OIKOVOUIKWY KATAOTACEWY O QOPOAOYIKOG EAeyX0G aTTO TOV TOKTIKO €AEYKTR TNG Xpriong 2015 dev €xel
oAokAnpwOei. Zuppwva pe TN MOA.1006/05.01.2016 dev efaipolvTal ammd Tn OIEvEPYEID TOKTIKOU
@OpPOAOYIKOU eAEyxou aTTO TIG APUODIEC QOPOAOYIKEG OPXEG Ol ETTIXEIPNOEIG YIA TIG OTTOIEG €KIOETAI
(POPOAOYIKO TTICTOTTOINTIKO XWPIG EMQUAGEEIS yia TTaPABACEIS TNG YOPOAOYIKIG VOUOBETIaG. ZUVETTWG Ol
POPOAOYIKES apyxEG eival duvaTdv va eTTavEABoUV Kal va DIEVEPYRGOUV Tov JIKO TOUG POPOAOYIKO EAEYXO.
Qoté00 exTigdral amd TNV Oloiknon Tng ETaipgiag 611 Ta amroteAéopata amd TETOIOUG WEAAOVTIKOUG

eAEYXOUG aTTO TIG POPOAOYIKEG OPXEG, av TEAIKA TTpayuaTotroinBouyv, dev Ba €Xouv ONPAvVTIKA ETTITITWON
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oTnv oikovouikf Béon Tng ETaipeiag.
>ng 31.12.2014 £mdoOnKke evioAn dlevépyelag TOKTIKOU QOPOAOYIKoU gAéyxou oTnv Etaipeia yia tnv
Xpron Tou 2008. INa TNV Cuykeigevn XpAon N eTaipeia €xel axnUaTioTel TTPORAeWNn ouvoAikoU TTooou 17

XIA. eupw.

4.26 Alayxeipion XpnUOTOOIKOVOUIKOU KIVEUvou

Alaxeipion KegpaAaiou

H Aioiknon tng ETaipeiag aToxelel oTnv ouvexn evioxuon TnNG KEQaAaiokng Tng didpBpwaong €101 WOTE Kal
va kabioTatal duvartr n UAOTTOINGN TWV GTPATNYIKWY CTOXWY TTOU £XOUV TEBEI.

H kepalaiakr) d1GpBpwon egeTdleTal OU0 POPES ETNTIWG.

Katnyopieg XpnMATOOIKOVOUIKWY HECWYV

Tnv 31.12.2015 n ETaipgia Karteixe 1o TTOPAKATW XPNMOTOOIKOVOUIKG HECA TTOU ATTOTIMWVTAI TNV

gUAoyn agia Toug

XPNUOATOOIKOVOUIKEG OTMAITAO EIG

31.12.2015 31.12.2014
Makpom pé6Begueg amm AITAO €IG 6.176,80 4.338,80
KaBapég epym opikég am alTH o €IG 963.744,11 853.937,54
KaBapég AoIT €g aTT aITAO €1g 878.760,69 1.236.678,17
Tapelakd dlaBéogipa Kalrioodlvapa 1.471.332,27 1.521.993,21
ZYNOAO 3.320.013,87 3.616.947,72
XPNUOATOOIKOVOHUIKEG UTTOXPEW O EIG

31.12.2015 31.12.2014
AavelaKéG UTT OXPEWO EIG - -
MpopunBeuTég KAIAOIT £€G UTT OXPEWOD EIG 996.911,58 1.223.441,10
ANoImm é¢ BpaxuT pOBECHUEG UTT OXPEW O EIG 406.022,09 357.057,92
AANANEG HOKPOTT POBECUEG UTT OXPEWOD EIG - -
ZYNOAO 1.402.933,67 1.580.499,02

H eTaipeia xpnoigoTroiei TNv TTapakdaTw IEpApXia yia Tov KaBopIopuod Kal TV yvwaoToTToinon TG eUAoyng
agiag Twv XPNUOTOOIKOVOUIKWY PJECWVY ava TEXVIKA OTTOTiUNONG:

lepdpxnon e0Aoyng agiag

Q) €TIONUEG XPNHOTIOTNPIOKEG TILEG (AVEU TTPOCOPHOYNG) O€ aYOPEG E GNUAVTIKO OYKO GUVOAAQywV yia
OpoIa TTEPIOUTIAKG aToIXEia 1) uTToXpEewaelg (ETriredo 1)

B) €10p0OEG TTANV TWV XPNMOTICTNPIOKWY TIJWYV TToU TTepIAapBavovTal oto Emitredo 1, ol otroieg ummopouv
va TTapatnenBoulv yia TO TTEPIOUCIAKO OTOIXEIO 1 TNV UTTOXPEWOT, €iTE Aueaa (TT.X. TIUEG) €iTE EUPECT
(©nAadn wg TTapaywyo Twv Tiwv) (ETTiredo 2)° kai

Y) EI0POEG yIa TO TTEPIOUCIAKO GTOIXEIO 1 TNV UTTOXPEWON TTou Ogv BacifovTal Og TTapaTnPAoIUa
oedopéva TnG ayopdg (M TTapatnpAoiyeg eI0po€g) (EiTredo 3)

Katd tnv didpkeia TG Xprong Oev UTIMpgav PETAPOPEG PETAEU Twv emITTEOWY 1 Kal 2. 0UTE PHETAPOPES

EVTOG KOl EKTOG TOU €mMITTESOU 3 yIa TNV PETPNON TNG EUAoYNG agiag.
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H Aloiknon Tng eTaipgiog Bewpei 0TI AOyIOTIKN agia Twv XPNHATOOIKOVOUIKWY HECWYV TTPOCEYYICEl TNV
guAoyn agia Toug.

Alaxeipion OIKOVOUIKWY KIVEUVWV

H Etaipeia ekTiBeTal o€ OpIOPEVOUG XPNHUOTOOIKOVOMIKOUG KIVOUVOUG, GUUTTEPIAQUBAVOUEVWY  TWV
ATTPORAETITWY BIOKUPAVOEWY ETTITOKIWY, TTIOTWTIKWY KIVOUVWY Kal KIvOUVwv peucToTntag. H diaxeipion
Twv KIVOUVwv amd tnv Aloiknon ¢ ETaipeiag €xel wg oTdXo va €AAXIOTOTTOINCEl TIG APVNTIKEG
ETTITTITWOEIG TTOU JTTOPE va £XOUV 01 KivOUVOIl QUTOi OTNV XPNUOTOOIKOVOUIKK) TOU atTOdoon.

H Aioiknon tng ETaipeiag mmapakoAouBei kai dlaxelpifeTal TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OTOUG
oTToioUG eKTiBeTAN. AUTO TTEPIAGUBAVEL, TNV avayvwpIoT, ATTOTIMNGT KAl OV XPEIGOTE, TNV QvTIOTABUIoN
TWV XPNUATOOIKOVOUIKWY KIVOUVWV. H ETaipeia dev ekTeAEi cuvalayEég KEPOOOKOTTIKOU XOPaKTHPA N
OuvaAay€G TTou O OXETICOVTAI UE EPTTOPIKEG, ETTEVOUTIKEG 1} DAVEIOANTITIKEG OPACTNPIOTNTEG .

Ta XPNHUOTOOIKOVOUIKA TTPOIOVTA TTOU XPNOIUOTIoIEl aTToTEAOUVTAI KUPiWG atrd KaTaBEoelg oe TPATTECEG,
Kal BpaxutTpoBeaoug AoyapiaopoUg EI0TTPAKTEOUG Kal TTAnpwTéoug. H dloiknon Tng eTaipeiag £xel AaBel
METPO OXETIKA PE TNV BIAXEIPION OIKOVOMIKWY KIVOUVWY TTOU PTTOPEI VO TTPOKUWOUV ASYW TWV apVNTIKWY
e€ehiCewv otnv EAANVIKN olkovopia o€ ouvOuaouO MPE Toug €AEyXOug diakivnong Ke@aAdiwv OTIg

EAMnNvIKEG TpaTTECEG TTOU TTapapéVOUV O€ I0XU.

Kivduvog ayopdg

O1 dpaoTtnpidTnTeg TG ETaipeiag Tnv ekBETOUV TTPWTIOTWG OE€ OIKOVOMPIKOUG KIvOUVoUG aAAayng

ETTITOKIWV, CUVOAAQYUATIKWY ICOTIYIWY Kal 0TNV SIGKUPAVON TWV TIJWY ayopdg TTPWTWY UAWV.

o Kivduvol peTafoAng TIHWV TTPWTWYV UAWYV

H Etaipeia dev dIaTpéxel KATTOIO KivOUVO aTTd GNUAVTIKEG METABOAEG TIMWY TWV O UAWV (XOPTi) KOl Twv

BaoiKwv UTTNPECIWV TTapaywyrg dedopévou OTI AdN £XOUV CUUPWVNBEI O TILEG yIa TNV TpEXOUTa XPAonN.

o  ZuvaAAaypaTIKOG Kiviuvog

H Etaipeia 1payuarotroiei To oUVOAO TOU KUKAOU epyaciwv TG oTnv EAAGSa 6tTou 1O Kupiapyo
vOpIoua gival To Eupw. Zuvettwyg 0 dev u@ioTarTal GuVAAAQYHOTIKOG KivOUVOG.

e Kivduvog emiToKiou

>16x06 TnG ETaipeiag cival n etriteuén Tou xapnAdtepou duvartou KOGToug daveEICHOU OTa TTAGIOIO TwV
TPEXOUCWYV TUVBNKWVY TNG ayopdg, Xwpig Tnv avaAnywn cuvaAAayuaTikoU KivoUvou atro daveiouo o€ EEvo
vouiopa. H Etaipeia mmapakoAouBei kai diaxelpideTal 70 OOVEIOPO KOl YEVIKA TNV OIKOVOMIKA TNG
O01GpBpwon TpofaivovTag aTn xprion BpaxuttpoBeouou daveiopou, OTOV QUTOG KPIVETOI avayKaiog.
MoAITIKA TNG €ival va TTapakoAouBEei dIapKWwg TIG TACEIG TWV ETTITOKIWY KABWG Kal TIG XPNUATODOTIKEG TNG
QavVAYKEG.

>€ nuepnoIa BAon, To KEPAAAIO Kivnong KAAUTITETAI KATA KUPIO AGYO aTTd TIG AEITOUPYIKEG TAMEIOKEG POEG

Kal a1ro TIG UTTAPXOUCEG TPATTEQIKEG YPAMMEG TTIOTWONG TTPOG £§a0@AAion BpaxuTrpéBecou daveiguoU.
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To OUVOAO TWV EYKEKPIMEVWY TTICTWTIKWVY OPIWV €ival O €UPW HE KUMOQIVOPEVO ETTITOKIO TO OTTOIO
kaBopiCetar ammé 10 Euribor katd tnv nuepopnvia Tou OaveIoHOU TTIAéOV E€VOG TTPOKABOPICHEVOU
mepIBwpiou. H ETaipeia Katd Tnv Tpéxouca Xpnon Oev eixe daveIoHO, wg €k TOUTOU Oev ival eKTEBEIEVN

o€ KivOuvO €TTITOKIOU.

MoTwTiKOG Kiviuvog

Ta kUpIa XPNUATOOIKOVOUIKA oToIxeia NG ETaipgiag TTOU UTTOKEIVTAI O TTIOTWTIKG KivOuvo, apopouv
Aoyaplacpoug TTEAATWV KAl AOITTWV OTTAITACEWV.

>1a TACiola TNG KaTtd 1o duvaTd PEIWONG Tou TTIOTWTIKOU KIvOUVOoU TTapakoAouBeital o€ kabnuepivr) Bdon
N PON EICTIPAEEWV TWV ATTAITACEWY KOl EAEYXETAI N TTICTOANTITIKA IKAVOTNTA TWV TTEAGTWVY TNG TTPOTOU
Tpofei o€ Avolyua TTioTwaong .

OTr0U dI0TMOTWVETAI TTIBAVOTATA N €I0TTPAENG TWV ATTAITACEWV YivovTal TTPOBAEYEIS VIO ETTICPAAEIEG.

To 93% Tou KUKAOU epyaciwv TnG Etaipegiag TpoépxeTal amd £€00da KUKAOQOPIAG Twv eVTUTIWV Kal
EIOTTPATTETAI PJETPNTOIG PE TNV €KDOCT TWV QVTIOTOIXWV EKKABOPICEWY TTWANCEWVY OTTO TO TTPOKTOPEIO
OIavVOMNG, WG €K TOUTOU EKTIBETAI G€ TTIOTWTIKO KivOUVO YIA TIG OUYKEKPIUEVEG ATTAITATEIG.

2¢ 0TI a@opd TIG AOITTEG ATTAITACEIG TTPOEPXOVTAl KUPIWG aTTO TTEAATEG SIAPAUIONG KAl KATAVEUOVTAI O€
€UPU apIBuod TTEAOTWV, aTTO TOUG OTT0IOUG Kavévag Oev utrepRaivel o€ TEipo To 10% Tou GUVOAIKOU KUKAOU
epyaciwv TG Etaipeiag. Kard ouvémeia TreplopifeTal onUavTIKE n OUYKEVTPWON TOU TTIOTWTIKOU

KivOuvou.

31.12.2015 31.12.2014

Mn An&im pdéBeopeg amm AITATEIG
An&Im pdOeouEG ATT AITAT EIG
MpoéBAeywn amopeiwaong

963.744,11
1.401.828,97
(1.401.828,97)

853.937,54
1.402.412,79
(1.402.412,79)

ZYNOAO

963.744,11

853.937,54

MNa 10 TpéYoV €106, N dloiknon Bewpnoe 6T Oev UTTAPXEI KAVEVAG OUCIAOTIKOG TTIOTWTIKOG KivOuvog, TTou

va pnv KaAUTITETaI AdN aTrd KATTOIa £€a0PAAIon ) atrd TTPOBAEWnN EMOPAAOUG ATTAITHOEWG.

Kivduvog PeuoToéTnTag

H Oiaxeipion Tng peucTOTNTAG ETNITUYXAVETAI ATTO TOV CUVOUAOHO PEUCTWY DIABETIWY KOl EYKEKPIPEVWV
Tpameikwy ToTwoewv. H ETaipeia eAéyxel dlopkwg Tnv TTopeia Twv PEUCTWV OIABETIWY  Kal
olaxelpifeTal Toug KIvOUVOUG TTou JTTOpEl va OnuioupynBolv ommd EAeIyn €TTOPKOUG PEUCTOTNTAG
PPOVTICOVTAG VO UTTAPXOUV TTAVTa £EA0@AANICUEVEG AUECEG TPATIEQIKEG TTIOTWOoElS. H ETaipeia @povTiCel
va dlaxelpiceTal TIG TTANPWHES TUVOUGCTIKG HE TIG EICTIPAEEIG £TO1 LUOTE va EAOXIOTOTTOIOUVTAI O TTIBavOi
Kivduvol peuoTtotnTag. O TTapakAaTw TTiVOKAG GUVOWICel TIG NUEPOMNVIEG ANENG TwWV XPNHATOOIKOVOUIKWY
UTTOXPEWOEWV HE BAan TIG TTANPWHEG TTOU ATTOPPEOUV ATTO TIG OXETIKEG OUNPBACEISC — CUUQWVIEG OE UN

TTPOEEOPANUEVEG TIUEG.

MpopunBeuTtég Kal AoITT €G XPNMU/KEG UTT OXPEWO EIG

31.12.2015 31.12.2014

[0-6 uAvec 1.402.933,67 1.580.499,02

Znueiveral emong om n Etaipeia eixe AGBer TPOANTITIKG METPpa Ola0@AAIONG TNG PEUCTOTNTAG,
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olatnpwvTag dueca OloBEoiga KEQAAala Ot TPATTECEG TOU €EWTEPIKOU, CUVETTWG, OEV QVTIUETWTTICE
onuavTiké Kivouvo peucToTNTAG Kal duvaTtal va €Eao@aAicouv TNV CuvéXIOn TnG AEIToupyiag Tng oTnv
EAAGOQ.

4.27 Tapeio kai Tapelokd looduvaua
To Taueio kalr Ta TapEIOKd 1I008UvVANG aTToTEAOUVTAI ATTO PETPNTA TTOU KpatouvTtal atmd tnv ETaipia,

BpaxuTrpdBecpeg KATOBETEIG ApPXIKAG DIAPKEIAG eVvOG PNVOGS 1 AyOTEPO Kal TTPOBECUIOKEG KATABEDEIG.
Tnv 31.12.2015 1a Tapeiakd diabéoipa kal iIcodUivaua Angng aviAbav oto oo Twv 1.471.332,27 gupw.

4.28 AMOIBEG VOHINWYV EAEYKTWV

O1 oUuVONIKEG auOIBEG Twv VOUIMWY EAEYKTWV yia Tnv XpAon 2015 avépyovtal oto TTooo Twv 18.240
eupw. To oUVOAO Twv QUOIBWY OQPOPOUV OTTOKAEICTIKA CMOIBEG yIa TOV UTTOXPEWTIKO EAEYXO TwV
OIKOVOMIKWY KOTOOTAOEWV Kal OPOIBEG yia Tov (opoAoyikd €Aeyxo ammd OpkwTtd EAeykthy AoyioTh

oUpewva Pe 1o dpBpo 65a Tou v.4174/2013.

4.29 TeyovoTa PETA TNG NUEpopNnVia ouvTagng Tou looAoyiopou

Aev €xel oupBei KATTOIO Yeyovog TO OTTOIO va eTTNEEAlel ONUAVTIKG TNV OIKOVOUIKA didpBpwaon 1 Tnv
ETTIXEIPNUATIKY TTOpEia TNG eTaipeiag  amd Tig 31.12.2015 péxpr kal TV nuEpopnvia €ykpiong Twv

Oikovopikwv Karaotdoewv atd 1o AioiknTiké ZupBouUAio Tng ETaipeiag.

4.30 'Eykpion Twv Oikovopikwv KaraoTdoswv

O1 oikovopikég kaTaoTaoels TG ETaipeiag, oeh. 12 €wg kal 47 gykpiBnkav katd Tnv cuvedpiaon Tou
AloiknTikoU ZupBouhiou Tng Etaipeiag Tnv Acutépa 28 MapTtiou 2016 kai TeEAoUv UTTO TNV €yKpion TNG

ETAoIag MevIKAG ZuvéAeuong Twv PETOXWV.

Mapouoir 28 Mapriou 2016

O MPOEAPOZ TOY A% O ANTIMNPOEAPOZ TOY A.X O AIEYOYNQN ZYMBOYAOZ

ANAPEAY IQAN. NMOYPNAPAZ ENRICO VIGANO NIKOAAOZ NMANOTIMOYAOX

O YNEYOYNOZ AOTIZTHPIOY

MANATIQTHZ KAPAMMEAAZ

a7



