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ANAKOINOYH

Kartaydprong oto I'evikdé Epmopicd Mntpdo otoryeiov tng avovoung etoipeiog pe v enovopic «W.S. PRODUCTS
ANQNYMH ETAIPEIA EMITIOPIAY HAEKTPIKOQN XYXKEYQN».

Avoxowdvetar 6t v 10/06/2016 katoywpicdnkav oto I'evikd Epmopikd Mntpmo (I.E.MH) pe Kodikd ApBud Kataydpiong
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«W.S. PRODUCTS ANOQNYMH ETAIPEIA EMIIOPIAY HAEKTPIKON XYZKEYQN» kor opOpdé I'E.MH 8218201000
(mpdnv Ap.MAE 65811/01/B/08/365(2010)).

YyeTko £yypago Eréyyov g Meproépsro Attikig, IIE AOnvav Kevrpikog Toptag (Ap. Mpowt.: 7467 / 24/05/2016).
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Ytaodiov 60, 10564, Abnva
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ZYNEAPIA 62/30.04.2015
MPAKTIKA THE ZYNEAPIAZHE TOY
AIOIKHTIKOY £YMBOYAIOY
THX 30HE ATIPIAIOY 2015

Immv AfBnva onfuepa v Tplakootn (30M)
AmtptAiov Tou étovug (2015), nuépa TIEpTT Kot
wpa 18:00 omnv £6pa TG avwvuung etaipiag

pe v emwvopic “W.S.  PRODUCTS
ANQONYMH ETAIPEIA EMIIOPIAZ
HAEKTPIKQN XYIKEYQN", ouviAfe o¢

TaKTIK ovvedpiaot to AloknTikd ZupfovAlo,
HeTG amd mpookAnon tov [poédpou k. Shaul
Silberstein, mpog e&étacn Twv akdAovbOwv
Bepdrwv nuepnoag Sidtadng:

Hpepnowa Avataén Zvvedpiag 30.04.2015

1 Loykinon ¢ €xkmmg (6m) Taxtikng
Tevialg  Zuvédevong twv Metoxwv g
Etaipeiag kat ovvtagn TG TpookAoews

Z ‘EYKpLOT] TWV ETNCIWV  OIKOVOUIKWDV
KATAoTAoewv ™G (67) eTaiplkn Xp1ioEws
(01.01.2014 31.12.2014) kat  TOUL
[lpooapTiHaToG ET QUTWV

3. Zovtagn ¢ Emowxg ‘ExBeong Tou
Aoucn kot Zupoviiov.

Ztn ovvedpiaon maplotavral ta péAn
Tov AtotkntikoU ZupfovAiov, 1jTot ot

1. LaovA (Shaul) TApumepoTdiv
(Silberstein), [Tpoedpog Tou ZupPoviiov

2. Pav (Ran) [llpéopmepyx (Presberg),
Avtintpoedpog tov Awotknticol Zupfoviiov

3 Avva [MoAdxm, AtevBivovoa Zupfoviog
Kot HEAOS TOU AtotknTikov ZupBoviiov

AoV Swmotwdnke amaptic ywx ™ Anqdm

anoq)c'msmv KoL avatéBnke m mipnon twv

MPAKTIKWV 0TO péAOG Ka Avva ﬂo}\.alm, TO

AoumTikd ZvpBolAo elonAbe oy efét crq/

Tov BERaTog TNG NUEP oG SmmEr]c; /a
/
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BOOK OF MINUTES OF
BOARD OF DIRECTORS SESSIONS OF THE
JOINT STOCK COMPANY
“W.S. PRODUCTS S.A.”
General Business Registry Ne 8218201000
T.R.N2 998159343, T.R.0. FAE ATHENS

SESSION 62/30.04.2015
MINUTES
OF THE BOARD OF DIRECTORS SESSION
OF APRIL 30, 2015

In Athens today, on the thirtieth (30t%) day
of April of year 2015, day Thursday at 18:00
hours, at the head offices of the company
with the corporate name “W.S. PRODUCTS
S.A.”, the Board of Directors has been
convened to a ordinary Session upon an
invitation of the Chairman Mr. Shaul
Silberstein for examination of the following
issues of the agenda:

Agenda of Session dd 30.04.2015

1. Convocation of the sixth (6t) Annual
Ordinary Meeting of Shareholders of the
Company and syntax of the Invitation.

2. Approval of the Annual Financial
Statements of the 6% Corporate Period
(01.01.2014 - 31.12.2014) and of the Notes
thereon.

3. Syntax of the Annual Report of the
Board of Directors

In the meeting they are present the
following member of the Board of Directors:

1. Shaul Silberstein, Chairman of the
board of directors

2. Ran Presberg, Vice-Chairman of the
Board of Directors

3 Anna Polaki, Managing Director and
member of the Board of Directors.

Been ascertained legal quorum making
resolutions and having entrusted the
,c}ra)wing of the minutes to the member Ms.
Anna Polaki, the Board of entered into the
discussion of the issue of the agenda.
e 20
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0 Mppdedpog, apol EdaBe To AGY0, EVIHEPWTE
10 AotknTikd ZupPolAlo Yy TV VTOXPEWON
oUykAnong ¢ Emiowag Taktwk)g Tevikig
Tuvédevong Twv petdxwv g Etapeiag péypt
30.06.2015, Bewpel 8 katdAAnAn TPOG TOVTO
nuepounvia v (301) lovviou Tov £tovg 2015.

To Aowkntiké ZupPolAo, peETd amod
Swahoyuary oulijtnomn, amo@adilel opdEwva
Vv oUykAnon ¢ Etolag Taxtieig Meviag
TuvéAevons twv Metoxwv ¢ Etapeiag ty
tplakooty (301 louvviov touv étoug 2015,
nuépa Tpim ket wpa 14:00 L., otnv E§pa ket
ota ypageia g Etoupelag,

Katomy twv avotépw TO ALOLKNTLKO
TupPoviio cuvtdooel TV TPOCKANOT TPOG
TOVG K.K. METOXOUS TTOV £XEL OTIWS AKOAOVOEL:

MPOZKAHZH TON METOXQN
THZ ANONYMHE ETAIPEIAZ
ME THN EIIQNYMIA
“W.S. PRODUCTS A.E.”
XE ETHZIA TAKTIKH 'ENIKH ZYNEAEYZH
THN 304 JOYNIOY 2015
/

Me v amd 30.04.2015 amépacn Tov
Aotkntikol Zupfoviiov kat cOUQWYA HE TO
Nopo xkat to Kataotatikd g Etapeioag
TPOCKAAOUVTAL Ot K.K. METOXOL TG AVWVUUNG
etaupelag “W.S. PRODUCTS A.EEHZ" o€
Etiowe Taxtikyy Tevik) ZuvéAevon v
tplakootn (30n) louviov tou €toug 2015,
nuépa Tpitn kat wpa 14:00 pp, otnv £85pa kat
ypageia ™¢ Etaipeiag, mpog ouinitnon kat
MUm amo@doswv el twv Bepdtwv nuepnoiag
SlatdEews, oL £xel OTTWS aKOAOVOEL:

OEMATA HMEPHZIAZX AIATAZHZ

;1 YmoBoA kat €ykplon TV ETNGIWY
OLKOVOHIK(MV KATAOTAGEWV T1G (65) ETCAPLKITS

xpioews amé 01.01.2014 - 31.12.2014, fietd,

lzs 9] ; I/;..-.f.;i/"'r’ y
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he Firstl f the

The President, taken the floor, advised the
Board of Directors for the obligation to call
the Annual Ordinary General Meeting of the
shareholders of the Company until
30.06.2015 and it is considered the thirtieth
(30t™) of June of 2015 as appropriate date.

The Board of Director, following discussion,
unanimously resolved the convocation of
the Annual Ordinary Geneal Meeting of the
shareholders of the Company on thirtieth
(30th) of June of year 2015, day Tuesday at
14:00 hours, at the registered address and
head offices of the Company.

Following the above the Board of Directors
drawn up the Invitation to Messrs
Shareholders, having as follows:
INVITATION
OF THE SHAREHOLDERS
OF THE JOINT STOCK COMPANY
“W.S. PRODUCTS S.A.”
TO ANNUAL ORDINARY GENERAL
MEETING OF JUNE 30,2014
/

By virtue of Decision of the Board of
Directors dated 30.04.2015 and in
accordance with the Law and the Company's
Articles of Association, the Shareholders of
the Company “W.S. PRODUCTS S.A’
(hereinafter the “Company”) are hereby
invited to the Annual Ordinary General
Meeting, to be held on Tuesday, 30t of June
2015, at 14:00 hours, in the registered
address and offices of the Company, in order
to discuss and resolve upon the issued of
the agenda, having as follows:

AGENDA
1~Submission for approval and approval

f /_?ﬂbé Annual Financial Statements of the

y
‘_

6%) Corporate Period 01.01.2014 -

)
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and akpdéaon tng Emolag ‘ExBeong tou
Aountikod ZupBoviiov kat ™¢ ekBéoewg
Tov Opxwtov EAeykT| AoyloT em’ auTtdv.

2. AToAAayT] TWV HEA®Y TOU ALOLKNTUKOD
ZuppovAiov kot touv Opkwtol EAeykm)
Aoyilot] amtd kdOs vOUVN ATOlUIWOEWS YL
TN Siayeiplon Twv ETAIpKOY VTTOBETEWY Kal
™ ouvtadl kal tov EAEYX0 TWV EMoiwv
OLKOVOULK®V KaTaoTdoswy xpriong 2014.

3. Exdoyn EAeyktikng Etatpeiag yia tov

gAeyxo ™¢ xprjong 2015 kat kaboplopds g
apotBig v .

4. Aldpopa BEpaTa Kal avaKoVWOEL.

‘Oool amd Toug K.K. MeToyoug embupolv va
ovppeT@oyovv oty Emjowa Taktua) levik
Tuvédevon, ocLvppwva pe to apbpo 12 tou
KOTAOTATIKOU Kol TIG Siatageis tov N.
2190/1920, opeidovv va katabéoouvv TOUG
petoxkols titAovg toug, oto Tapeio m™¢
Etauplag 1 oto Tapeio Mapakatadnkov kat
Aaveiwv, elTe 0€ OTOLXSTOTE AVAYVWPLOUEVT)
Tpdamela, wévte (5) epydopues NuEPES TPV
TNV Tuepopunvia TOU  opicBnke ywx TN
ouvedpilaon ¢ Tevikng Zuvédevons. Evrog
™m¢ (Slag  mpobeopiag  ogeidovv v
kataBécovv oty Etaipeia, TI¢ amodeilelg
KaTaBEGEWS TWV TITAWY TOVG, WG KoL Ta TUXOV
TATPEEOVOLX EYYPRPU QVTITIPOGWTIEVOT]S.

ABiva, 30 Amtpiaiov 2015
0 Ipoedpog Tou Atotkntikov Zupfoviiov
SHAUL SILBERSTEIN
0f jotag A
o lpoedpog TIG  ETNOLES

OtKOVORIKEG ™mG  XPNoEws
01.01.2014- (IooAoyiopo,

Aoyaplac o Xpoews,
Mivaka AmoteAsopdTwy KoL

TUPOVCINoE
KATAGTACELS
31.12.2014

AmoteAeopdTwY

AladBeong

amd To Aot tikd Zupfoviio.

Mpocapmua) ket {ntnoe v EYKplO’T]/T?._
//
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31.12.2014 following the hearing of the
Annual Report of the Board of Directors and
of the Audit Report on them.

2. Discharge of the Members of the Board of
Directors and of the Auditor from any
liability for indemnification of the Company
for the administration of the corporate
affairs and the constitution and audit of the
annual financial statements for year 2014.

3. Election of Auditors Firm for the audit of
the corporate period 2015 and
determination of its remuneration.

4. Various issues and announcements.

The Shareholders wishing to participate in
the Annual Ordinary General Meeting of
Shareholders, in accordance with article 12
of the Articles of Association and the
provisions of Codifed law 2190/1920,
should deposit the total number of their
shares at the Shareholder’s Services
Department during working days and hours,
at least five (5) days prior to the date of the
convocation of the Annual Ordinary General
Meeting. Within the same time period they
should also deposit, to the Management of
the Company, the receipts of deposition of
their titles, as well as, their legalization
documents.

Athens, April 30, 2015
The Chairman of the Board of Directors
SHAUL SILBERSTEIN

On the Second Issue of the Agenda

The President presented the annual
financial statements for the corporate
period 01.01.2014 - 31.12.2014 (Balance
Sheet, Income Statement, Appropriation

Account and Notes), and applied for their
Japproval by resolution of the Board of
/| Directors. —
)]
//
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Ov mapovoiacBeioeg Tpog TO  ALOKNTIKO
TUPBOVALO ETNOLEG OLKOVOUIKEG KATAOTHOELS
éyouv emt{ AgEel 6TMwG acorovBovv:

follows:
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The presented to the Board of Directors
financial statements have, word by word, as

WS, PRODUCTS ANONYMH ETAIPEIA EMNOPIAT HAZKTIKON EYEKEYON

APLLEMH: 8218201000
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IMMPOZAPTHMA TOY IZOAOTIZMOY

THEX 6HZETAIPIKHZ XPHXHE
THEX 31n¢ AEKEMBPIOY 2014
(Xpnon 01.01.2014 - 31.12.2014)
(Bdoet twv StatdEewv Tou K. N. 2190/1920)
™G Avawvuung Etapiag
“W.S. PRODUCTS A.E.EH.Z."
(A.®.M. 998159343 - T.E.MH. 8218201000)

1. ; KQTAPTL i
OLKOVOULK®WV KATAOTAGEwV. TapekKAMGELS

L4 r L

mov  gywvav  Yapwv  The  apyme Thc
() ApBpo 42« § 3: [lapékkAion amo TS
OYeTIkES  Slatdéels mWeEpl  KATAPTIOEWS TwWV
ETHOIWY  OLKOVOUIKWYV — KATAOTAGEWY,  TOU
Kkp(Onke amapaiT)Tn yie TNV EUPAVION UE QRTOAV-
T Oa@NVELR, THG TPAYUATIKIG EIKOVAS TOU
anaitel n Stataén e map. 2 Tov @pbpov autov.

Agv €y1ve.

(B) ApOpo 428 § 1: [lapéxkhion amo TV
apxn Tov aueTaPAnTov ™S Sourc Kat Hop@IS
cupavicews Tou  loodoyiopol ket TOV
Aoyapiaopov "anoteAfopuata xproews”,

Agv Eyive.

(y) Apbpo 428 § 2: Karaywpnon otov
npoadt-opilovra Aoyaplacuo ototyeiov
OXETI{OUEVOV UE TIEPIOOOTEPOVUS UTTOXPEWTIKOUS
Aoyaplacuouvs.

Agev ovvéTpede TEToWX TTEPITTTWOT).

(8) ApOpo 428 § 3: lpocapuoyr oty doun
Kau 0ToVS TITAOUS TwV A0Yaplacuwy e apafiky
aplBunon, otav 1 6K EUOT TNG EMYEPHOEWS
TO amauTel.

Agv cLVETPEEE TETOWX TIEPITTWOT).

() ApBpo 428 § 4: Svunriéelg Aorapacrgpnﬁ;

TOV LOOAOYLONOY IOV QVTIOTOLYOVV O apgﬁucog?’
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NOTES TO THE FINANCIAL STATEMENTS

OF THE 6" CORPORATE FINANCIAL PERIOD
ENDED ON 315T OF DECEMBER 2014
(Period 01.01.2014 - 31.12.2014)
(according to the provisions of Law 2190/1920)
of the Joint Stock - Company
“W.S. PRODUCTS S.A"

(T.R.N. 998159343 - G.B.R. Ne 8218201000)

1. Consistency with the law in the
preparation and structure of the financial
tateme jati made for the sak

the principle o tr d fair view.

(a) Article 42* § 3: Deviation from the
respective provisions for the compilation the
annual financial statements, deemed necessary,
for the presentation with absolute precision and
true and fair view, as it is required by paragraph
2 of this article.

Not made.
(b) Article42b§ 1: Deviation from the
principle of the constant structure and

formation of the balance sheet and income
statement from one financial year to another.

Not made.

(c) Article42b§ 2: Insertion in a proper
account of an asset related to more than one
mandatory accounts.

Not Applicable.

(d) Article 42 § 3: Conformation to the
structure and titles of the accounts according to
the Arabic numeric system, should the special
nature of the company demands.

_—) Not Applicable.
' (e} Article 42> § 4:

Consolidations  of
_accounts of the balance sheet that gorrespgnd to

o — —
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aptBuovg, ywx tig omoles (ovumtvéeg) ovv-
Tpéxovv ot mpoimobéoeis e Statdéews auTiis.

Agv Eywav.

(ot) ApbBpo 428 § 5: Avauoppwoes
KOVOUALwY TPONYOUUEVNS XPNOEWS Yid V@&
KataoToUVv Opoelsl] kKat ovykplowa pe Ta
avtioToya KoveUAla TNG KAELOUEVNS XPIOEWS.

Agv GUVTPEYEL TETOLX TIEPITITWOT.

2. Amotiunem mepLOVCIEK®Y oTOYElWY

() ApBpo 43« § 1-a: MéBobor mov
epapudodnkay  yie TV - amotiunon TV
mEPLOVOLAKWY  aToxElwy  kat  péBodot

UTOAOYLopHOY TwV amocfécewv kalfws kat Twy
TPOPAEPEWY VIR UTOTIUNTELS TOVS.

Ta Tyl TepLovaLaKa oTolyela amoTip-Onkav
oV T KTHOEWS 1) SLOTapaywyn§ TOUG, 1)
omola elvar mpooavinuévny pe ™y adia Twv
Tpoonk®v Kal BEATIOCEWV KAl HELWHEVN HE
TIG TTPOBAETTOUEVES (IO TO VOHO ATTOCRETELS,

Asv  ouvétpegs  mepimtwon  GYNHATIONOD
TpoBAEYEWV LTIOTIT CEWS,.

(B) ApBpo 43« § 1 mep. (: Amotiunon
XPUATOOKOVOULKAY péowv atny evAoyn aéla:

Agv LTIEPXOVY XPNHATOOLKOVOULKE HECT.
(y) ApOpo 43« § 1 mep.B: Amotiunon
XPIUATOOLKOVOULKOV péowy o€ abla
SLAPOPETLKIC THS EVAOYNC.

AgV UTIGPYOLY XPTUATOOLKOVOULIKA HEGA.
(8) ApBpo 43« § 1-a: Bdoeis perarpomis e
EUR Teplovotlakav oToyElwV EKPPACUEVWY OE

Eévo vouopa (E.N.) Kat AOyLOTIKOS XEIPLOUOS TWV
CUVAAAQYHATIKWV SLAPopmV.

(1) Awbéowpa oe EN. € 232.220,66 oc
Sordpra H.ITA. ($281.939,10) katatedeipéva o
TPaTElIKOUG AOYXPIAOHOUE KAl UTIOAOYIGHEV
HE THEPOUNVIX HETATPOTIG TNV LOOTIHIA EVPW
SoAapiov T EK.T. tmv 31.12.2014. A
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Arabic numbers, for which (consolidations) the
conditions of said provision occur.

Not made.

(f) Article42b, § 5: Reformations of
accounts of previous period in order to become
similar and comparable with the respective
accounts of the closing period.

Not Applicable.
2, A

(a) Article432§1-a: The methods which
have been applied for the valuation of the assets
of the balance sheet as well as the methods of
calculation of depreciations and provisions for
their devaluation.

1)  All fixed assets were evaluated at the
acquisition cost or at their own production
cost, which is increased by the value of the
additions and improvements and diminished
by the regulatory depreciations.

2) There was made no provision for
devaluation of fixed assets

(b) Article43«§1-17: Evaluation
financial instruments to the reasonable value:

luati

of

There are no financial instruments.

(c) Article43*§1-19: Evaluation of the
financial instruments in other than the
reasonable value.

There are no financial instruments.

(d) Article432§1-a:  Conversion method
in EURO of claims, obligations and other items of
the balance sheet, expressed in foreign currency,
and accounting handling of currency differences.

(1) Cash in Foreign Currency: €232.220,66

in United States Dollars ($281.939,10)
/d/e_pgsited in bank accounts and converted with
~the /official currency rate EURO/USD of the
31.12.2014.

e
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(2) Ymoxpewoelg oe Z.N, yla amoxTom
raylwv oTolelwy Sgv vTTApYOLV.

(3) O AoyloTiKoG XEPLONOG TWY CUVEAALY K-
TIKOV 100TIHWY BacileTal oTNY HETATPOT] UE
Baon Tnv ooTwpia evpw/doAapiov NG
Evpwraiknig Kevrpuig Tpdmelag, wg €81¢:

(«) ewompders amd To eEwTEPIKO o€ SoAdpia
HILA. QmoTIp®VTOL O EUPW KATd TNV
nuepopnvia TloTwong Twv avTIoTolXwV TOCWY
OTOUG  TPamellkoG  Aoyaplacpols — Tng
Etaipeiag.

(B) mAnpwpés mpog to efwtepikd oe SoAdpia
HILA. amotipdvral o€ Eupw  KATd TV
NUEpoOUNVIa XPEWONG TWV QVTIOTOXWY TOCWY
amd TOUG TPAME(IKOUS AOYQpPLXCHOUG TM6
Etaupeiag,

(y) mwiioeg mpog to eEwtepkd oe SoAdpra
HILA. amoTip@vTal O EUpw  KATA TNV
nuepounvia ékdoong Tov avtiotoiyov otolyeiov
(tTipoAoyiov) TwAnong

(8) ayopés epmopevpdTwy and To EEWTEPIKO TE
SoAdpia H.JLA. amoTip@vTal of EUpw EITE e
Béom v nuepounvia éxdoong tov oTOKElOU
(tiporoylov) ayopdg Tou oikov Tov e§wTEPLKOU,
otav mpokertal yia ameuBeiag mwANCEG OTO
eEwTeplkd (transit), eite pe v npepounvia
EICQYWYNG TWV gumopevpdTwy oty EAAGSa,
oVp@WVE HE TNV emionun Gdewx mapadoong
TEAWVIOPEVWV  EPTIOPEVPATWV TroV  exdibeTal
aTtd To apposio TEAwVEIo,

() toxol xatabéoewv oe SoAdpua H.ILA.
QTOTIPHON KAV PE TNV GUVEAAQYHATLKT LOOTIHIR
™G TMUEpounviag TOTWONG TWV  GTOUG
Tpamelucons Aoyaplacpols tng Etaipeiag,

(o7) katd ™V petatpom Stabeoipwy amd evpw
oe SoAdpua kar avtiBetwa, vmoAoylotnkav ot
KQT THY NUEpOUNVia LETATPOTIIG, TUOTWTIKES 1
XPEWOTIKESG, CLVEARAYHATIKES SLAPOPESG, TIOV
mpokUTTAY amod TNV Slapopd peTaEd TOCoY]

UETATPOTING KOt AOYLOTIKNG ATTOTIUNONG aU‘_;f_d)%./ g
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(2) Obligations in foreign currency, for

purchase of assets do not exist.

(3) The accounting handling of currency
differences is based to the conversion based on
the official exchange rate Euro/US Dollar of the
European Central Bank as follows:

(a) Collections from abroad in USD are
evaluated in EUROS according to the exchange
rate given by the E.C.B. on the day of credit of
the respective amounts to Company’s bank
accounts

(b) Payments to suppliers in USD are
evaluated in EUROS according to the exchange
rate given by the E.C.B. on the day of debit of
the respective amounts to Company’s bank
accounts.

() Sales made abroad in USD are evaluated
in EUROS according to the exchange rate given
by the E.C.B. on the day of issue of the
respective Invoice.

(d) Purchases of merchandise from abroad
are evaluated either on the day that the
supplier's invoice is issued according to the
exchange rate given (for sales on transit) or on
the day that the merchandise are imported in
Greece, in accordance with the permission of
delivery of the customized goods issued by the
respective Custom and Excise authority.

(e) Credit Interests on bank deposits in USD
are evaluated with the exchange rate given on
the day of their credit to Company’s bank
accounts.

(f)  On the conversion of available USD into
Euros and the opposite, they were calculated
the, credit or debit, exchange differences,
)ri'sep from the difference between the amount
_resulting from the conversion and the

accounting evaluation of the said amounts.

e

- )
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(@ Ta oxetkd TOO& GUVOAAQYHATIKWOV
Slpopwyv Tov TpofkuPav Katd T Sidpkela
™M XPoews avaAvoviat of KEPSN moool
€80.710,82 ta omoia avayvwplodnkav wg
«Extakta kol avopyava £008a» Kol o€ (uieg
mooov €11.730,30 ot omolieg avayvwpiobnkav
g «Exctoicta kot Avopyava ‘EEodar.

() Apbpo 43 § 2: [lapékihion amo TI§
HEOOSOVUS Kat TIG PACIKES QpyES QIOTIUNOEWS.
Epapuoyn etdikwv pedodwv amotiunoews.

Aev £ywve TP EKKALOT).

(ot)Apbpo 43 § 7-B: AMayn uebBodov
UTOAOYLOHOU TNG TLUIS KTHOEWS 1] TOV KOOTOUS
TAPAYyWYNS TV QUOBEUATWY 1] TWV KIVITWV
aélwv.

Agv £yve.

Q) ApBpo 43 § 7-y: [apdfeon TI¢
Stapopds, petadl e aélag amotTiujoEws TwWv
amofeudtwv kat kwnTadv  aélwv  Kal TG
Tpéyovoas TIUNS ayopds TOvS, £pOgov eival
aidroyn.

Agv givar onpavtua).

(m) ApBpo 43 § 9: Avdivon kat emeéijynon
TNG yevouevns péaa atn xprjon, ue Pdon bk
Voo, avanpooapuoyis s aélag twv mayiwv
MEPLOVOLAKAY OTOXElwY Kat mapdBeon TG
kwijosw¢ — Tov  Aoyapiaocpol  «Ala@popEs
aQVamPOCaApPUOYIICH

AEV GUVTPEXEL ] TAPATIAV®L TIEPITTWOT).

3. } v i £t08a
EYKQATAOTECEWG
() ApOpo 42t § 8: Meraforés mayiwv

orosiwv  kat  £&06wv
(roAveTovus amoaffécews) Katd T SlAPKELX TNG

Xprjoewg:

AxkorovBel avadutikdg mivakag oTO-

TEAOG TOV TIPOCUPTTLATOG.
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(g) All the respective sums of exchange
differences arisen during the corporate period
are analyzed to profits amounted to €
80.710,82 recognized as “Extraordinary and
non-operating income” and to losses amounted
to €11.730,30, recognized as “Extraordinary
and non-operating Expenses”

(e) Article 43 § 2: Deviation from the
methods and basic principles of evaluation.
Implementation of special evaluation methods.

There was no deviation.

(f) Article43§ 7-b: Changes in  the
calculation method of the acquisition value or
the cost of production of the inventory, as well as
the acquisition price of securities

Not applicable.

(g) Article 43 § 7-c: Definition of the
difference between the evaluation price of
inventory and securities and their last known
market value, if it is significant.

Not applicable

(h) Article 43 § 9: Analysis and definition of
the readjustments of the value of the assets,
according to special law, accrued within the
financial period, and quotation of the account
“Readjustment differences”

Not applicable

3. ixed Assets a xpen

(a) Article 42e § 8: Changes to the fixed
assets and startup expenses during the financial
year, as follows to the table below:

. Detail table follows at the end of the
""no;.és.
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(B) Apbpo 43 § 5-8: Avaivon mpooletwv
QMOCPECEWY.

Agv gywvav.

(vy) ApBpo 43 § 5-a [llpofAépeg yx
UTOTIUNON EVOOUATWY TAY(WwV TEPLOVOLAKWV
oTOoLYXE(WV.

Asv oynuatioOnkav.

(8) ApBpo 43 § 3-&: Avadvon kat emeéijynon
TwV TOoWV £E00WV EYKATAOTATEWS (TTOAVETOUS
amoaPfECEWS) TOV agopovv TNV Xp1io.

DAx Ta €080 a@opovy TN CLOTAOCT] Kot
TpwN eykatdotaon ™m¢ Etaipeiag.

() Apbpo 43 § 3-y: Ta mood kat ©
AQYIOTIKOG YEIPIOUOS TWV OUVAAAQYUATIKWV
Staxpopudv o TPoEkvPav aTnv Tapovoa xpio,
kata ™V TAnpwun (600ewv) Kat TNV awotiunon
010 TEAOG TNS XPHOEWS SavElwV 1] TLOTWOEWY,
XPNOIUOTTOMOEVTWY QITOKAELGTIKA YI& KTIOELS
TAYLWY GTOLYELWV.

Agv vmtapyouv.

(ot) ApBpo43§4edag. o' & B": AvdAvon ka
enebifynon twv kovSuliwv "Efoda epevvav kat
avartvéews”, "Mapaywpiioels kat Sikaimpata
Bropnxavikis  Soktnoiag”  kat  «Ymepadia
emyeiprosws (GOODWILL)».

Agv vapyouv
4.  LUUUETOYEG
() Apbpo 43« § 1-B: Zvuuetoxyés oto

KEQAA@IO GAAWV EMYEPNOEWY UE TOCOOTO
usyaAvtepo amno 10%.

Agv vrtdpyouv.

(B) Apbpo 43a § 1-B: Zvuuetoxés oto
KEQAAQLO GAAWV ETXEPHOEWY, OTIS OTOIES N
eTaupeia elvar amepLoplota vOVVOpEVOS ETAIPOS~

Agv vmépyouvv
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(b) Article 43 § 5(d): Analysis of additional
depreciations.

Not made.

(c) Article 43 § 5(e): Provisions for
devaluation of tangible fixed assets.

Not made.

(d) Article 43 § 3(e): Analysis and
explanations for the establishment expenses
(multi-year depreciation) related to the financial
year.

All the expenses refer to the incorporation
and establishment of the Company.

(e) Article 43 § 3-c: The amounts and the
accounting manipulation of the exchange
differences occurred during the present financial
period, in the payment (trache) and/or the
evaluation at the end of the financial period of
loans or credits, used exclusively for the
acquisition of fixed assets.

Do not exist.

(f) Article43,§4a'&Db": Analysis and
explanation of amounts “Research and
Development expenses”, "Bestowal and Rights of

Industrial Property” and "Goodwill".

Do not exist.
4. Participations.
(a) Article 43a § 1-b: Shareholding

participations to the share capital of other
companies at a percentage higher than 10%.

Do not exist.

(b) Article 43a § 1-b: Shareholding
participations in the capital of other companies
—to which the company is unlimited partner

Do not exist.
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(yY) Apbpo 43« § 1-a&  Zivraény
EVOTIOLNUEVWV OLKOVOULKWV KATAOTAOEWV OTIS
omoles TEPIAQUPBGVOVTaL KAl Ol OLKOVOULKES
karaotaoels ™¢ Etauiplag.

Ot eTOLEG OIKOVOULKEG KATAOTAGELS TNG
Etcupeiag mepapfavovral otig evomoimpéves
OLKOVOUIKEG  KATAOTAGEIS  TIG  UNTPLKAS
gTaUpELQg “DIGITAL KITCHEN LIMITED
PARTNERSHIP" Ttou e8pevel oto lopaniA (8 Aba

-~ Eben, Hertzelia Pituaj), dmov givat Stabéape.

5.  Amofépata
() ApBpo 43« § 1-w: Amotiunon
anofeudTwy Katad TAPEKKALOT QIO TOUS KAVOVES
amoTiujosws TOoU dpbpov 43, ywx Adyoug
POPOAOYLKWY EAAPPUVOEWV.

Agv ouvtpéxel mepinmTwon.

(B) Apbpo 43« § 1-v Adwxpopéc amo
vmotiunon KUKAOQOpOUVTWV oToElwv
Evepyntikov kat Adyot Tovg omolovs ogpeilovrad.

Agv vmtdpyouv.
6. Me K i

() ApBpo 43« § 1-8: Katnyoples pcroyav,

. OTIC OTTOLEG SLALPEITAL TO HETOYIKO KEPAAQLO,

Kowég ovopaotikés (600) peToxES, OVOUAOTIKIG
agiag (€100,00) evpw ekdotn
(B) Apbpo 43« § 1-y: Exdobcioes peTOXES
uEoq atn xpron yix auénen Tov UETOXIKOU
Kepaiaiov.

Agv ex§0BnKav EVTOS NG XP1IONS

(v) ApBpo 43« § 1-& xar 42¢ §10:
Exbo0évtes TitAol kot evowpuatwuéva 6" autoig
Sikaiwpara.

Agv k660N Ky EVTOG TNG XP1IOTC

(8) Apﬂpo 43« § 1-ot: Ami}cmaq t&wv
HETOXWV péoa TV Tapovoa xpion. 5
Agv amokTii@nkav 1
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(c) Article 43a § 1-15": Composition of
consolidated financial statements in which are
included the financial statements of the
Company.

The annual financial statements of the
company are included in the consolidated
financial statements of the parent company
“DIGITAL KITCHEN LIMITED PARTNERSHIP”
seated in Israel (8 Aba Eben Street, Hertzelia
Pituaj), where they are available.

5. Inventory
(a) Article43a$§1-11: Valuation of the
inventory by deviation on the principles of

evaluation referred to article 43, for tax
reductions.

Not Applicable.

(b) Article43a § 1-10: Differences from the
depreciation of current assets and reasons due
their existence.

Do not exist.
6. r ital

(a) Article43a§ 1-d: Shares categories, in
which share capital is divided:

Common registered shares: (600) shares par
value (€100,00) Euros each.

(b) Article43a§ 1-c:  Shares issued within
the period for increase of share capital.

Not issued.

(c) Article 43a § 1-e and 42e §10: Titles
issued during the period and rights consolidated
to those titles.

Not issued.

_(d) Article43a, § 1-16: Acquisition of own
s/‘»fares within the financial period

/ Not acquired e
/ - '//‘__
- ‘-—/’/
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7. IpoBAfiieilc KO VTIOYPEWDTELS

() ApOpo 42t § 14 =8ae. 8: Avaivon tov
Aoyapiaouot "Aotmés mpoPfALYeic” av To OO0
TOUGS Elvat aNUaVTLKO.

Agv vmépyouv

(B) Apbpo 43« § 1-1: 0Ot O0LKOVOUIKES
deoucvoels amo ovufdacel KAm  mov  Gev
supavifovrar  otovs Aoyaplacuovs TaéEws.
Ymoyxpedoeig  karafodijc ebikev  unviaiwv

TAPOYWV KA  OIKOVOUIKES OECUEVOELS OF
OUVOESEUEVES ETILXELPTELS.

Agv vtdpyouv
(y) Apbpo 43« § 1-B: [lifavés operég

ONUAVTIKEV TOGWV POPwY Kal oo QOpwy mov
evlgyouévews va mpokvpouv e Papos NG
KAELOUEVNC KAl TWV TPONYOUUEVWY XPHOEWY,
gpoaov Gev gupavifovral OTIS VTOXPEWGELS 1]
OTL§ TTPOPAEYELC.

H ctapeia Sev €xet edeyyBel amd Tig
(POPOAOYIKEG apyEG amd TG Wpvoews ™. To
QMOTEAEOUA TOU £AEyYOU Sgv elvat Suvatov va
npoPAe@Bei, cuvenwg BSev éxel oxnpatioTel
mpofAsYm ywt to amotédecpa avtd. E@ocov
anod tov €Aeyyo mpokUouy emiBapivoelg, Ba

Bapvvouv TN xpron otV omoix, HETG amo
Ereyxo, Ba BefaiwBoiv.

(8) ApOpo 43« § 1-ctv: Makponpibeoues
UTTOXPEWCELS TaVw amd 5 TN kat mood ylia ta
omola n staupeia Exel YopNyNoel EUTPAYURTES
QOPAAELEG OE TTEPLOVOLAKA TN OTOLYELQ.

Agv vtdpyouv.

8.  Mesrafatikoi Aoyapracpol

ApBpo 42¢, § 12: Avddvon twv kovSUAiwy Twy-

HETAPatikaV  Aoyaplacuwy evepynTikol . Kat
na@ntikov. /
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7 rovision iabiliti
(a) Article42e § 14-4: Analysis of the
account “Other Provisions”, if they are
significant.

Not applicable.
(b) Article43a§1-7: The financial

commit-ments from contracts etc. that are not
presented in the memo accounts. Obligations of
special monthly payments and financial
commitments to connected companies.

Do not exist.

(c) Article 43a § 1- 12: Provisions for
probable significant debts for taxes and amounts
of taxes that may arise for the present or/and
previous financial periods, should they do not
appear to the liabilities or provisions.

The company has not been audited from the tax
authorities since its foundation. The outcome
of said tax reassessment is not possible to be
predicted at this stage and consequently no
provision was made in the financial statements
to this end. If, from such reassessment in the
future, will arise charges, they will burden the
financial period during which the tax
reassessment will take place and the said
charges will be imposed.

(d) Article 43a § 1-6: Long-term Liabilities
over five (5) years and sums for which the
Company has granted as security encumbrances
to its property assets.

Do not exist |
8. Tr

iti cc

—Article 42e § 12: Analysis of the amounts of

transitional accounts of assets and liabilities

/'-
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()

To kovSUAl0 Tov tooAoyilopol vrd 1 «E¥oda
emopévwy xprocwv» oo € 27.972,00 agopa
pokatafAnfévra wobopata  TEPLOSOU
Iavovapiov 2015 - Maptiov 2016 yux v
gikpicBwon ™G exbéoews oTov AAO ATTIKNG.

Aoyapiacpoi Evepyntikolt € 57.346,41

To kov6UAlo Tov woAoylopol vmd 3. «Aoumol
MetafBatucol Aoyapiaopoi Evepynticoi» mocou
€29.374,41 aUpopa EKTITWOELS, oV
xopnynbnkav amd kvpo Tpounbevt, ywx TIS
omoleg auTOG €EE6WOE TIOTWTIKE TLHOAOYLK
otV apyn TS emopevng xpriong (2015). Ot
EKTITWOELS XOPNYNONKAY WG GUUHETOXN OTIS
Samaveg TpofoAng kal  mpowbnomg Twv
TPOIOVTWY TOv olkov To SsuTEpo e€dunvo Tou
étoug 2014.

(B) Aoyapraopol Mabntikon € 3.767,09

To kov8UAL Tou tooAoylopol vmd 2. «'Efoda
XpNosws Sovisvpévar tooov € 3.767,09 agopd
SlpNGTIKES SETTAVEG TIOU £YVaV ame TNV
Etcupeia og Eévn ayopd to A’ tpipnvo 2014, ot
omoleg TipoAoyiBnkav otnv Etcupela otig apyés
tou 2015 kaBwg kat TNV apoiPr] TG EAEYKTIKIG
eTaupelag  yuir  Tov  ETNOWO0  EAEYX0 TWV
OLKOVOUIK®OV  KATAOTACEWY TNG KAELOHEVNG

xpnong 2014.

9. Aoyapracpol TaEewg

ApBpo 42t § 11: Avddvon twv Aoyaplacpwyv
tdéews, otnv Ektacn mov Ocv KaAUTMTETQL 1)
UTTOYPEWON QUTH Qmo TIC TANPOPOPIES TNS
emouevng § 10.

€738.513,69
€738.513,69

Ot Aoyaplacpol TaEews xpnopomolovvTal 6To
A0YLoTIKO KUKAWUA TNG ETALPEING ATTOKAELGTIKA

(o) Aoyapracpol xpewotikol

(B) Aoyapracpol tiotwrikol

TPOKEIPMEVOU VA OMELKOVICETAL 1) MAQCUATIKY] |
. for'custom matters.

aEla eloaywywy yia opoAoyIKons oKoToUs

-.' 2 2
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(a) Debit Transitional Accounts€ 57.346,41

The balance sheet line item 1 "Prepaid
expenses” for the amount €27.972,000 refers
to prepaid rentals for the period January 2015-
March 2016 for the lease of showroom of the
Company at Alimos of Attica.

The balance sheet line item 3 «Other Debit
Transitional Accounts» for the amount of
€29.374,41 refers to discounts, granted to the
from a main supplier, for which the supplier
issued the respective credit notes within the
following year (2015). The discounts were
granted as participation of the supplier to the
promotional and marketing expenses for the
products of the supplier materialized within
the second semester of year 2014..

(b) Transitional Credit Accounts:€ 3.767,09

The balance sheet line item 2. «Accrued
Expenses» for the amount of €3.767,09 refers
to advertisement expenses made by the
Company in a foreign market within the 4t
trimester 2014, which have been invoiced to
the Company early 2015, as well as the fees of
the audit company for the annual audit of the
financial statements of the fiscal year 2014.

9.  Memo Accounts

Article 42e § 11: Analysis of the memo accounts
to the extent that such obligation is not covered
from the information provided in the following §
10.

(a) Memo Debit Accounts € 738.513,69
(b) Memo Credit Accounts € 738.513,69

Memo accounts are used in the
accounting system of the Company only in
,ordJer to represent the tax value of the imports
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10. Xo loE £ 1GEL
£ ; TEC O £L

KOl

ApOpo 42t § 9: Eyyvijoels kal €Umpayuartes
ao@dleles mov yopnynOnkav and v Etaipeia
O EVOWUATES AKIVNTOTOL]OELS

[loc6 € 710,94 agopd xpnpatua] eyydnom
cUpPaong xpovouicBwong oxuaTos.

[locd6 € 920,52 a@opd GAAEG XPNUATIKES

. EYYVUNOELS TIPOG GAAOUS TIpO LN BEUTES,

11. 3 mpoKkaTaBoAs Kot
TCTWOELC 0L OPYAVA SLOIKNGEW
() ApBpo 437§ 1-1y: [lood mov Papuvay T

xprion ywa auolfés oe péAn TV opydvwv
Stolknong kat StevBuvong.

[loc6 € 4.200,00 xotafAibnke otov
StevBivovta cUpBovAo ™G eTalpeiag yia THY
K&Avym e£68wv SuaBiwaons Tov otnv EAAGSa.

Aev xatafAOnkay Aowés apotBés ot pédn
tou AwoumTikov ZupBouliov ™G Etaipsioag
katd ™ Sidpkela ™G LTOAGYoU YpHoEWS VTIO
™V 810N TG TOVG.

ApBpo 43« § 1-vy: Ymoypedoeis mov
dnuovpyrinkav 1 avakijednkay yia fonbruata
0E amoywpyoavta Katd Tnv mapovoa xpion
1EAN opydvwv Stotrjoews kat SievBUVaEWS TNG
Etaupeiac.

Agv vtapyouv.
(yY) Apbpo 43a, § 1-48: AJobeioeg
TPOKATAPBOAES  Kal  TOTWOES G€  dpyava

Sotkijoews (uéAn Stoumtikav cvuPovriowv kat
SlayelpLoTES).
Aev xopnynOnkav.

12. AmotsAéopata XpcEwe
() ApBpo 43¢, § 1-n: lpooiopioudc oV |

KUKAOU £pyaolwv Katd xcrrnyoptsg 6pcro‘rnptom-
TAS KAl YEWYPAPLKES ayopég (0TwG mﬁopz(e‘rm

oto &pOpo 42¢ map. 15 edagp. a).
[271] ’Q/{\ /
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10. Granted Guarantees and _Security

Encumbrances on real estate proper

Article 42e § 9: Guarantees and security
encumbrances on real estate property given by
the company as tangible assets.

The amount of € 710,94 refers to monetary
guarantee for an operating leasing of vehicle.

The amount €920,52 refers to other monetary
guarantees granted to other suppliers.

11. Wa vance payvmen
to Managing Personnel

(a) Article 43a § 1-13: The amounts which
burdened the financial year of the company for
remunerations of members of the administration
and management bodies:

The amount of € 4.200,00 was paid to the
managing director of the company against
living expenses in Greece.

nd credi

No other fees or remunerations were paid to
the members of the Board of Directors of the
Company within the reported period for their
said capacity.

(b) Article 43a § 1-13: Obligations created or
undertaken for aid to retired - during the period
- members of the management and
administration of the Company

Do not exist.

(¢) Article 43a § 1-14: Advance payments
and credits granted to members of the
management (member of the Board of Directors
and administrators).

Not granted.

12. Financial Results of Peri

{a) Article43a§ 1-8: Turnover per
category of activities and geographical markets
( as determined to article 42e§ 15-aj
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The turnover of the Company during the period

xp1jon avaAvovrtat wg e&q¢: are analyzed as follows:
Mooo (€) /
KYKAOZ EPTAZION / TURNOVER AMOUNT (€)
1. | Epmopkn) 8pastnpréotnta / Commercial Activity
- Eowtepkov / Domestic 137.054,34
- Ev6okowotikég / Intra-community (European Union) 4.988,58
- EEwtepiov / Abroad 551.788,00
2. | 'Eco8a Napemopevwv Aoyoiwwyv / Other Income
- Eowteptkov / Domestic 1.421,05
- Evéokowotikég / Intra-community (European Union) 1.207,20
- EEwtepukov / Abroad 200,00
3. | 'Ecoda Kegalaiwv / Credit Interests 14.461,03
ZYNOAO EZOAQN / TOTAL INCOME 711.112,02

(B) ApBpo 43¢, § 1-8: Mfoos dpog tov
anacyoAnBévrog katd ™ Sukpketa TG xprioews
TPOCWTIKOU KAl KATNyople autov, pe T0
OUVOALKO KOOTOG TOUG.

Méoog dpog mpocwTikoy dropa: (1) dropo.

Ot ouvoAwkég apoifég mou katafAndnkav katd
™V xprion 2014 oto mpoowmikd ™¢ Etaupeiog
aviABav ota axdAovBa tood:

Apoiég lMpoowTiicol € 1.686,36
- Epyodotikég Elo@opés € 434,21
- ZUvolo €2.120,57

Me ) Swaxeiplon twv voBéoewv g Etaipeicg
acxoAnBnkav evepyd T péAn Tou AknTiKoD
ZupPoviiov, ta omola mapelyay Tig vINpecisg
Tous otnv Etaipeia, vmd v avwtépw 1Stétntd
TOUG, AVEL TAPOXT|§ OBV 1) cITOLN LD GEWV.

(v) ApOpo 42t § 15-B: Avdilvon twv
EKTaKTWV Kat avopyavwv £E06wv kat 665wy

(6niady twv Aoyapiacudv “Extakta kai
Avipyava Eéoda" kot "€ktakta ka avipyava.

éooda”).
TN
[272] RN /

(b) Article43a§ 1-9: Average of the
employed personnel during the financial period
and categories with their total cost.

Average of employed personnel: one (1) person

The total cost of wages paid during the
financial period 2014 to the personnel of the
Company amounted to:

- Wages of Salaried Personnel € 1.686,36
- Employer’s contributions €434,21
- Total €2.120,57

In the management of Company’s affairs, were
actively involved the members of the Board of
Directors, granting their services to the
Company under their above capacity, without
payment of fees or indemnifications.

(c) Article 42e § 15-b: Analysis of accounts of
extraordinary and non-operating income and
expenses (viz "Extraordinary and Non Operation
—Expenses” and “Extraordinary and Non-
Operating Income”.
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o KA ove 230
- ®opoAOYIKA TTPOCTLHA €499,41
- TuvaAAQy HOTIKEG ALapOopES €11.730,30
- Aourtd éxtakta EEoda € 250,00
'ExTakta Kot avopyava é608a
- SuveAAayHaTikEG Ala@opés € 80.710,82
- Aowmd éxtakta o0 €751,63

8) Apbpo 42 § 15-B: Avdlvon Twv
Aoyapracudv «Ecoda mponyoUpevwy XpHoewvs,
«Ecoda amé  mpofAépels  mponyouuevwv
xpricewv» ket «EE0Sa mponyovuevwy Xprioewvy.

Katd Tnv kAewdpevn xpnon Sieypignkav
mpofAéPelg Y emo@aAels  amouTicElg
TEAXTWV, Ol OTIOIES eiyav oynpaticBel katd Tig
TIPONYOUUEVES XPIOEL, KAl WG EK TOUTOU TQ
EKTAKTA  OMOTEALGUQTA TG XPTOEWS
avEfBnkav katd to Tooo Twv € 22.021,59.

MpdoBeteg mpoPréYeg oympaticBnkay kotd
TNV KAELOUEVT) XPT]OT) YL ETULOQUAELS QMAUTOELS
TEAQTWV € 21.502,36 ot 0TI0{ES
avayvwpiodnkav we EkTakto £5080 P oews.

Awakavoviopoi & TuvaAAayEG  HE
ouvdsdusva uépn

(ax) ApBpo 43%, § 1-Ca: H @von kat o
ETYEIPNUQATIKOS GTOY0S TWV EKTOC LGOAOYIONOU
Staxavovioudv e etapelag, Kkabws kai ol
OLKOVOUIKES EMMTWOEL QUTWV OTNV ETALPELR,
£OCOV 0L TPOKUTTOVTES QMO QUTOUS Kivéuvol 1j
Ta o@éAn sivar ovolwdn kat n dnuoatomoinoi
Tovs elval anapaityty yia v adoAdynon g
oLKovouikic Béone tnes eTaipeiag
Agv vmtdpyovuv.

(B) ApBpo 43¢ § 1-la: Ot o0vOLWSELS
ovvaliayéc ov Sev Exovy mpayparomnom Bl und
Toug ouvibelc Opovs TNS cryopci’g amo TV
eTalpel ps T OVVOEOUEVA ,uzpq, padll pe w’
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raordi n -
- Tax penalties € 49941
- Exchange Differences €11.730,30
- Other extraordinary expenses € 250,00
t an - ati
- Exchange Differences € 80.710,82
- Other extraordinary income € 751,63

(d) Article 42e § 15-b: Analysis of accounts

“Previous years income”, “Income from
pmws;ons of previous years®, “Previous years
expenses”:

During the corporate period were written-off
provisions for doubtful debts of clients made
formed during the previous corporate periods,
and thus the extraordinary results of the period
were increased by the amount of € 22.021,59.

Additional provisions were made during the
closing corporate period for debts of
company’s clients of doubtful collection
amounted to € 21.502,36, which burden the
extraordinary expenses of the period.

13. Arrangements & Transactions with
\ffiliated Parti

(a) Article 43« § 1-7a: The nature and
business goal of our of the corporate balance
sheet arrangements and their financial impact
to the Company, if the results arising from those
risks or benefits are substantial and their
disclosure is necessary for the evaluation of the
financial position of the company.

Do not exist.

(b) Article 43¢, § 1-7: Substantial transactions
not been concluded under common market
_eondijtions by the company with affiliated
parties, including the sums of the transactions

TOOG TWV CUVAAAQY WYV KaL TNV QUOT TN /( angf

~@<\/
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TOU OGUVOEOUEVOY UEPOVS, KaBWS kat dAa
OYETIKG TANpOQOpLaKd otolyela, Ta omola sivat
anapaiTnTa yix TNV Katavonaon Tne oLoVOLULKIS
Oéong g eTapeiag

Agv uTtapxouv.
14. AupoiBéc og EAsykTig
(@) Apbpo 435 § 1-k: Awaxpiruai

mapovolacn TwV OUVOMKWY auolfov mov
’__gpémcrs KAT& TO OLKOVOULKO ETOC O VOULUOS

AsykTHiC 1 TO EAEYKTIKG ypageio yia TOV
UTTOXPEWTIKG EAEYYO TwV ETNOLWV AoyapLacuwy,
TWV OUVOALKWY auolfwv mov ypewOnkay yia
tMeg vmnpeoies  EAEYKTIG  QUONS  TWV
ouvodlkwv auoifwyv  mov xpewbfnkav  yia
UTNPECLEC POpoAoYLKWY OUUBOVAWY Kat TwV
ovvodikawv apotfuv mov ypewbnkav yia Aotmég
UN EAEYKTIKES UTNPETIES.

Ot ouvoAlkés apolffés mov xpéwaoe M
EAEYKTIKI] ETALPELR YO TOV UTIOXPEWTIKO EAEYXO
TWV ETHOLWV OIKOVOUIKDV KATAOTACEWV ETOVUG
2014 aviABe og oo 6 (€ 2.000,00).

15. 0 LEC_TO \T

yia v __aptiétepn  TANpo@Opnon  Kat

L

£QapuUoyI] TNE apyMC TNE TOTIC ELKOVAC
ApBpo 43¢ § 1-up Onowobimotre @S
mAnpogopies mov amaToUvTal Qmé  ESIKES
Swatdéeic 1 mov Kpivovrar avaykaies yix tnv
apTIOTEPN TANPOPOPTION TWV UETOXWV Kal TWV
TPITWV K&l epapuoyry t™s apyns Tng moTig
ELKOVAS.

L

A—

Asv kpivovrat avaykaieg GAAeg TAnpoopies.
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affiliated party, as well as other relevant
information, which are  essential  for
understanding the financial position of the
company

Do not exist.
14. Auditor’s Fees

(a) Article 43% § 1-20: : Distinct presentation
of the total fees debited during the financial year
to the legitimate auditor or audit firm, for the
obligatory audit of the annual financial
statements, the total fees debited for other
auditing services, the total fees debited for tax
advisory services, the total fees debited for other
non-auditing services

The total fees debited by the company’s
legitimate audit company for the obligatory
audit of annual financial statements 2014
amounted to (€ 2.000,00).

15. Other in ion required for
information and for the implementation of
e principl t fair view

Article 43a § 1-18: Other information required
by special law provisions or necessary for the
integral information of the shareholders and
third parties and for the sake of the principle of
the true and fair view.

No other information deemed to be necessary.

ABnva, 30 Attpiaiov 2015 Athens, 30 April 2015
I[IPOEAPOX TOY A.Z. O ANTIIIPOEAPOZ TOY A.L. YINEYOYNOZX AOTIETHPIOY
CHAIRMAN OF THE B.0.D VICE-CHAIRMAN OF THE CHIEF ACCOUNTING OFFICER
B.0.D.
SHAUL SILBERSTEIN RAN PRESBERG APTYPOIIOYAOZ ITIAATQN
Ap. Awxf3: 11251860 Ap. maBa?pit_;/y/l?"SSAnOﬁ A.A.T.Al1062180
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MINARAE METABOAON NAFION XPHEHE 1/1/2014 -31/12/2014

AZIA KTHIHE ANOEBEEEIE
KOAIKOE AOTAPIAEMOE tA e | meozemker | mmaves | ASA ANARATTH | anorsevi | MEwnger AL | T
aor/moy | renmnsaormrkus | KTENE | ppmi ] s | [ xpigie  |Anozmesgan|MIUTIEREN | HASIA
}5 1 KTIPIA / 0,00 38.281,71 0,00 3828171 0,00 3.192,76 0,00 3.192.,76 35.088,95
EFKATAETALEIE
KTIPION
14 MATA / EMNAA 11.883,92 182.949.77 4.295,00 190.718,69 983794 103.366,64 751,63 104.840,99 B5.877.70
AOINOE EE0NAIEMOE
16 AEOMATEE 13.053,98 0,00 0,00 13,053,968 129739 129737 0,00 13,053,946 0,02
ARINHTONOINEELE -
EZEOAA IIOAYETOYE
ANOEBELHI
EYNOAA 2493790 22141148 4.295,00 242.054,38 11.135.33 107.856,77 751,63 121.087.71 120.966,67
TAELE OF CHANGES OF ASSETS FOR THE PERIOD 1 fl ,:2014 -31/12/2014
ACQUISITION COST DEPRECIATIONS
- ACQUISITION ACQUISITION | NETBOOK . TOTAL NET BODK
N | e COSTAT ADDITIONS | REDUCTTONS | COSTAT VALUEAT | R LCi oy | PEPRECIATIONS | VALUE AT
' : D1.01.2014 31122014 3122012 AT 31.12.2014 31122014
11 BUILDINGS / 0,00 3828171 0,00 3828171 0,00 319276 0,00 3.192,76 35.088,95
INSTALLATIONS
14 FURNITURE AND 11.883,92 183.129,77 4.295,00 190,718,69 983794 103.546,64 751,63 104.840,99 B5877.70
OTHER
EQUIPMENT
16 INTANGIBLE FIXED 13.053,98 0,00 0,00 13.053,98 1.297,39 129737 0,00 13.053,96 0,02
ASSETS - LONG
DEPRECIATED
EXPENSES
TOTALS 2493790 22141148 4.295,00 242.054,38 11.135,33 107.856,77 751,63 121.087,71 120.906,67

= To Awowntikd ZuppolAlo, petd amd culitnon,

OHOPMVWS EYKPIVEL TIG ETNOLEG OLKOVOULKES
KataoTaoels ™¢ Etaupeiag ya v (6M) eTaipuin
xprion (01.01.2014 éwg 31.12.2014), 61ws ouTES
mapovaldanrkav TAPATEVL oo TO
AgvBVvovta ZOpBovio ¢ Etaipeiag.

Mepartépw T0 AOIKNTIKO ZupBovAl0 OHOPWVELE
amo@aoilel va TPoTEIVEL TN Slavour] cuVOALKOD
uepiopartog (€333.000,00) evpd (mov kata OGO
€ 41.687,42 mpoépxetarl and ta kabapd képdn
xpnoews 2014 kot xatd to vmoAoumo mood €
291.312,58 amd ta kabBapd pn SiaveunBiévra
képdn maperBovcwv xpricewv 2012-2013) kar
gykpivet  opd@wva  tov [ivaxka AidBeong

ATOTEAECPATWY NG 675 ETALPIKIG  XPNOEWS

(01.01.2014 - 31.12.2014), mov éxet eni AéEer’

£gns:
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The Board of Directors, following discussion,
approved unanimously the annual financial
statements of the Company of the (5%)
corporate period (01.01.2013 - 31.12.2013),

as they have been presented by the Managing
Director of the Company.

In addition the Board of Directors
unanimously resolved to propose the

distribution of total dividends (€ 333.000,00)
euros (from which € 41,687,42 arises from
the net profits of 2014 and € 291.312,58 from
the net non distributed profits of previous
periods 2012-2013) and unanimously
approve the Appropriation Account of the 6%
orate Financial Period (01.01.2014 -
/1.12.2014) having word by word, as follows:

/
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MNood Mood

MIINAKAY ATAGEZEQE ATIOTEAEZMATQON (A/88) KAgwopevig [IponyovpEVNG

' Xpriong 2014 Xptjong 2013
KaBapd amotedéopata (képdn) xpricews 56.949,02 405.749,61
(+) YroAourmo KepSwv PO YOUHEVWY XPiTEWY 494.549,51 966.654,89
MEION: 1. ®bpog sioodnpatos -15.261,60 -106.854,99
2. Aourol @oOpoL pm £v6 /voL 6TO ASIT.KOGTOG 0,00 0,00
Kép&n tpog SudBzom 536.236,93 1.265.549,51

: W Swv vi 1G:
1. Taxtikd AtoBepariicd 0,00 0,00
2. Mépiopa 333.000,00 759.000,00
7. Apoifég peddv Stotkntikov cupfoviiov 0,00 12.000,00
8. YoAoumo kepSwv 1G véov 203.236,93 494.549,51
Amounts of Amounts of
APPROPRIATION ACCOUNT ~ Closing Previous

Period (2014) Period (2013)
Net Results (profits) of the period 56.949,02 405.749,61
(+) Retained profits from previous periods 494.549,51 966.391,40
LESS: 1.Income Tax -15.261,60 -106.854,99
2. Other Taxes not included in operational cost 0,00 0,00
Net Profits for appropriation 536.236,93 1.265.286,02

distribution e results has as follows:
1. Legal Reserve 0,00 0,00
2. Distributed divident 333.000,00 759.000,00
7. Remuneration to the Board of Directors 0,00 12.000,00
8. Retained Profits Carried Forward 203.236,93 494.549,51
/ —
. S ,-f/
/4 o
,‘—G/(K' // f’/ B \/"'/
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T olac A
To AownTikd ZupBovAlo peTd amd Stadoyik)
ovlntnon TmpoéBn otn ovvradn Etiouag
‘ExBeang tov AotknTtikov ZuuBoviiov emnl twv

ETNGIWV OIKOVOULK®V KATAOTACEWV XPIOEWS
01.01.2014 -  31.12.2014 kot  TWV
TEMPAYHEVWY  TNG  UTIOAOYOUL  XPTOEWS,

Tpokelévouv auth) va TeBel vmoymn Twv
HETOXWV KATA TNV ETNOWX TOKTIKY] YEVIKT

#. ouvéievon 2015, Tov €xeL wg e&g:

EKOEZH TOY AIOIKHTIKOY £YMBOYAIOY
THZ ANONYMHZ ETAIPEIAZ
«W.S. PRODUCTS A.E»
[TIPOX THN ETHXIA TAKTIKH 'ENIKH
LYNEAEYZIH TON METOXQN
ETOYZ 2015

Kuplot Métoyol,

i 9 To A tikd ZupBovito €xeL TNV TIY
v B€0EL TIPOG EYKPLON ATt TOUG HETOXOUG NG
Etaipeiag v emiolx éxbeom Siaxeiplong Tov
KOt TIG ETNOLEG OLKOVOULKES KATAOTAGELS it
v €kt (6") etcupuay xprion (01.01.2014 -
31.12.2014) kot va TapakaA£oEL yia TNV
£YKpLOT TOUG Kol TNV amoaAAayn) TV HEAWY
tou amd k@Be evBivy y ™ ovvtadn Twv
ETNOIWY OLKOVOULKWY KATAOTATEWY Kal TT
Siaxelplon g vTOAOYOU XPT|CEWS,.

2. AkpiBr] edva Twv SpactnploTitwy,
™m¢ OLKOVOLLKT|G KQTGOTOONG Kat
ypnuatootkovoptkns 0éomc ¢ Etaupelag
kata ™ xprion mou €Anée v 31.12.2014,
TAPEXOLV OL ETIGLEG OLKOVOULKEG KATATTATELS
mg xpfioews 01.01.2014 - 31.12.2014, mov
VOULUX OCUVTETQYMEVEG KAl EYKEKPLUEVES,
voptpe  SnpootelBnkav  kar  avaptiBnkav

otV loTooeAlSa ¢ eTawpeiag (w s ub---

zero.gr) 0mwe o Nopog opileL
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n the Third I e Agen

The Board of Directors, following discussion,
draws up the Annual Report of the Board of
Directors on the annual financial statements
of the corporate period 01.01.2014-
31.12.2014 and the actions of the said
period, in order to be set in consideration of
the shareholders during the Annual
Ordinary General Meeting 2015, which has,
word by word, as follows:

ANNUAL REPORT

OF THE BOARD OF DIRECTORS OF THE
JOINT STOCK COMPANY

“W.S. PRODUCTS S.A."
TO THE ANNUAL ORDINARY
SHAREHOLDERS MEETING OF
YEAR 2015

Messrs Shareholders,

1. The Board of Directors has the
honour to submit for approval its annual
report and the annual financial statements
for the sixth (6%) corporate period
(01.01.2014 - 31.12.2014) and apply for
their approval and the discharge of its
members from any liability for the drawing
of the annual financial statements and the
administration of corporate affairs for the
reported period.

2. Accurate view of the corporate
activities, of the economic situation and
financial position of the Company for the
corporate period ended as at 31.12.2014
provide the annual financial statements of
the period 01.01.2014-31.12.2014, which,
lawfully drawn and approved, published
and posted as to the website (www.sub-
“zero.gr), as provided in Law.
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3.

3.1. H Etaupeia katd ™ xprjon 01.01.2014
- 31.12.2014 emétuxe KOVOTIOWNTIKG KUKAO
Epyaolmv Kot kepSoopa  amoteAéopata,
TaPOTL OL OLKOVORIKEG ouvBkes oty EAAGS«,
Kimpo kat lopanid, o6mov 1 Etaupeia
Spactnplomoteitar,  vmpEav  efapeTucd
SUOEVES.

3.2. 0 xOklog epyacunv xproews 2014
Siapoppubnke oe € 693.830,92 Evavtl
€1.419.167,17 xkatd TtV TPONYOVHEVT Xp1ioT]
2013 (uelwon ketd 51,11%).

Ta képdn TPO POPWV, XPNHETOOLKOVOULK®Y
UTTOTEAECUATWV KAl amocBEcewv XpNoews
2014 SiapopemBnkay oe €150.524,76 Evavrl
€ 385.793,61 «kard T xpron 2013,
mapovotdlovrag peiwon 61%.

Ta kaBapd képdn mpo @opwv yia to 2014
aviiABav oe € 56.949,02, mapovoidlovrag
onuavtiky peiwon (86%) évavtt tou 2013
mrov eixav avéABel og € 405.749,61.

3.3. Katdé ™ xpnon 01.01.2014
31.12.2014, n WS PRODUCTS eméruxe va
TOPOVCIAOEL TWANOELS OTIS @YOpéG TG
EAAGSog kat tg KUmpov, Uoug €142.042,92,
TIOU OUYKPWOMEVEG HE TIG TWANCELS TNG
mponyovpevng  xpvong  01.01.2013
31.12.2013 (€370.940,86), mapovstifouy
pelwon 61,71%. Ov mwAnoes oto lopana,
kath ™ Xxpron 2014 aviiAbav o €551.788,00
HELWHEVES KT 47,36% OGUYKPIVOUEVEG UE TIG
nwioceg e xprong 2013 (€1.048.226,31).

3.4. To Awwkntukd ZupBoviio motedel Oty
Tap& TG TPEXOLOEG SUOUEVEIS OLKOVOLIKES
ovvBnkes, 7 Etapeia métuxe va Statmprioet
oo pepiSid  ayophs ot ayopgg OmOL
Spacmnplomote{tar kat 1 kepdogopia TOU
emeTeLXON NTaV KEAVTEPT TNG AVAUEVOREVNS
Kot £TOL TMETUXE VX QVTLUETWTIOEL
IKQVOTIOMTIKG ~ TI  TPOKANGES  TOU
QUTLHETOTIOE Katd TV vTTéAoYO Xprion.

[278]
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3.

3.1. The Company during the financial
period 01.01.2014 - 31.12.2014 achieved a
satisfactory turnover and profitable results,
even though the financial conditions in
Greece, Cyprus and Israel, in which the
Company is activated operates, were
extremely adverse.

3.2. The total turnover of the year 2014
formed to € 693.83092 towards
€1.419.167,17 of the previous period 2013
(decreased by 51,11%).

The earnings before taxes, interests and
depreciations of year 2014 amounted to
€150.524,76 towards € 385.793,61 in
during the year 2013, presenting an
decrease of 61%.

The net profits before taxes for 2014
amounted to € 56.949,02, presenting a
significant decrease of (86%) towards 2013
amounted to € 405.749,61.

3.3. During the period 01.01.2014 -
31.12.2014, WS PRODUCTS achieved to
present sales in the markets of Greece and
Cyprus, amounted to € 142.042,92, which
compared to the sales of the previous
period 01.01.2013 31.12.2013 (€
370.940,86) present an decrease of
61.71%. The sales to Israel during the
period 2014 amounted to €551.788,00,
decreased by 47,36% compared with the
sales of the year 2013 (€1.048.226,31).

3.4, The Board of Directors believes that,
despite the current economic conditions,
the Company succeeded to maintain its
market share, in the markets where it is
activated and the achieved profitability was
better than the expected and thus the
Company succeeded has satisfactory
chieved to face the challenges confront by

Economic Review

~
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4,

H Siebviig Spaotnpiotta ¢ Etapeiag v
exkBétovv o Sid@opovug KwSHVOUG, TOUS
omoloug 1 Stolknon mpoonaBel va meplopioe,
HETaEL aQUTWV:

Kivéuvvor kot ABeBatdotnteg

41. Kivduvog lotwoswv,

H Etapela, tnpel avompn moAlTik
TOTWOEWY, EXEL TEPLOPITEL TOV KivSUVO QUTO,
Katl KpIVEL OAEC TIG ATMAULTNOELS TNG WG TANPWE
elompaipes. Amd 1o NoépBpo 2012
Etawpeia mwAdel Ta tpoidvta ¢ oo lopoa,
HEOW  MAEKTPOVIKOU  KATAOTHHOTOG — UE
TPOTANPwT) OAOU TOU TIHTHATOS TTWATONG.

4,2. Kivduvog PsvotoTnTas.

H Etapsic Swampel emapx Tapelaxd
SlB€oI, TIPOKEUEVOU VI QVTIUETWTTIOEL
ETUTUXWMS TIC VUTOXPEWOES TG, Xwpls va
ameuteital vee TpooTpé€el o Tpame(ko
Savelopo.

4.3. Zvvaddaypatikog Kivéuvog,

H Ertapela mpaypatomolel TIg ayopés
gumopevpdtwy g oe SoAdplx H.ILA., evd
niwAel Ta mpoidvra ™G otnv EXAGSa kat ™
KOompo, ot gupw. Adyw Twv EVTOVWV
Swcvpdvoswy oty wootiwia  Sodapiov/
Evp, Snuiovpyeitat kivbuvog emBapiveewv
Twv amotedsopdtwy ¢ Etapsing amo
ouvedhaypatikés  Swxgopés. H  Etapeia
kataBdAel kdBe poondBeia EpLopLopoy TOV
kivdOvou  autol, pE TNV Tpooyopd
CUVOAAGYHATOS Kol TNV Tpayuatomoinon
TANPWHOV OE XPOVOUG, OTIOU OL SLKVHAVOELS

TWV  (COTIUWDY  ETTPETOVY TNV ayopd
ouveddypatos  (SoAapiwv  H.ILA)  of
EUVOIKEC  LOOTIMIEG,  TPO-KEIMEVOL  va&

neptopllovrat ot apvnTIKEG CUVOAACYHATIKEG

Siapopés  (6mwg  @aivetal kal amod  TE|

emTevyBévTa ékTakta amotedéoparta). A
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4.

The international activity of the Company's
activities expose it to a variety of risks,
which the administration is trying to
reduce, among them:

4.1. CreditRisk.

The Company preserves strict credit policy,
minimized the said risk and considers all its
receivables as fully collectible. Company, as
of November 2012 sells its products in
Israel through e-shop and mandatory
prepayment of their total value minimizing
possible risks from delays in clients’
payments.

4.2. Liquidity Risk.

The Company maintains sufficient cash in
order to successfully meet its obligations,
without the need to look to bank lending.

Risks and Uncertainties

4.3. Foreign Exchange Risk.

The Company purchases merchandise in
U.S. dollars, and sells its products in Greece,
Cyprus and Israel in Euro. Due to the sharp
fluctuations in the exchange rate of dollar /
Euro, the risk from charges on the
Company's results from foreign exchange
differences is applied. The Company makes
every effort to limit this risk by purchasing
in advance foreign currency and making
payments on time, where currency
fluctuations allow the purchase of foreign
exchange (U.S. dollars) at favorable rates in
order to limit the negative exchange
differences (as shown by the achieved
extraordinary results).
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5 H Etaipeia, amd to Noéufpto tov 2012,
dpxloe va TOUVAdEL Ta TpoidvTa TNG OTO
lopan}, pEOW TAEKTPOVIKOY KATACTIHATOS
KOt UTIOXPEWTLKT] TIPOTIAT p@ 1} TOU GUVOALKOU
TUIHATOG, TIPOKEWWEVOU VA TEPLOPIOEL TIG
KAOLOTEPTOELG TIANPWHMDV TIOU AVTIHETWTICEL
aTO TOUG (CYOPUOTES.

6. A6 TO TEAOG TNG XPIIOEWS KL £WG TN
oOvtadng Twv  ETNOIWV  OLKOVOUIKMV
Kataothoswy, ovdév afloonueiwto yeYOvOg
ouvéTpete, OV VA eTNPEQlEL TNV TPOYHATLKY]
OLKOVOUIKY] KATAOTAGT), XPTHATOOLKOVOLLKT
Béon kot Teplovolakny  Siapbpwon ™G
Etaupelag katd v 311 Aekepfplov 2014, tov
Ba émpene va ava@epBel, Yy TV copiveL
Katl akpifela TWV OIKOVORIKOV KATACTAGEWY,
kat ™ SwkpiBwon ™G TPAYHATIKNG
owovoptkng Béomg xkatd T AgEn ™G
UTIOAGYOU XP1OEWS.

7. Evowel ™G BeAtiwong TWV
owovoplkmv ouvvBnkwy otnv  EAAdda, 1
Etapela egetdoel coPfapd v vAomoinom
Sphoswv, TPokEWEvoL va evioyuBoly ot
TWANOEG TwV TPoidvTwy ¢ otnv EAAdSq,
étol wote va afomomBolvv ot ouvOnkeg
KOAVTEPEVOTIG TNG XYOPAES 0TO PEAAOV.

8. To Awumrtikd ZuvpBoviio  ouvdepla
apotfn 1 anolnpiwon Aafe katd ™ Sidpkeia
™G UTOAGYOU XPTOEWS 01.01.2014 -
31.12.2014 amé v Etawpeia.

9. 01 kUplotl xpruatootkovoptkol Seiktes
™m¢ Etaupeiag katd tmv vmoéAoyo Kot TtV
mponyoVpev xpnomn  ep@avifovrar  otov
miverca ToL akoAovBel apéows KaTWTEPW:
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;4 The Company, from November of
2012, began to sell its products in Israel
through e-shop and mandatory advance
collection of the total value of the order to
minimize payment delays faced by buyers.

6. By the end of the financial year and
until the date of drawing of the financial
statements, no substantial event occurred
influencing, in any whatsoever manner, the
actual financial position and net assets as at
31 December 2014, which should be
reported for the clarity and accuracy of the
annual financial statements, as well as for
the definition of the actual financial
position of the company at the end of the
accounting year.

7. In view of improvement of the
economic conditions in Greece, the
Company seriously considers to implement
actions to enhance sales of its products in
Greece, in order to exploit the improvement
conditions of the market in the future.

8. The Board has received no fee or
compensation during the accounting year
01.01.2014 - 31.12.2014 by the Company.

9. The main financial indicators of the
Company during the accounting officer and

Ap8podeixteg Pevototntag / Liquidity Ratios

Tevik pELOTOTN T

Current ratio (working capital ratio)
EiSua) pevotoTnTa

Acid-test ratio (quick ratio)

[280]

the previous year are shown in the
following table below:
;’»1.12.2014 31.12.2013
0,79 1,68
— 0, 1,5
= 7 43 0
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ApBpodeixteg Apaotnprotntag / Activities Ratios

Taybmmra elonpdEews Amautijoewv (Huépeg)
Speed Recovery of Claims (in days)

Toybnta EEG@Anong MpopnBsutmv (Hpuépeg)
Speed Payment of Suppliers (in days)
Toydmra Kukiogoplag AmoBepdtwv (Hpépeg)
Velocity of Inventory (traffic index speed)

Ap1Bpodeixteg AmodotikdtnTag / Profitability Ratios

AmoSotucétnra I8iwv KepaAainv (ITpo ®opwv)

Average Return on Equity (before taxes)
EEEAEN Mixtov Képdoug (%)

Gross Profit Indicator (%)

EEEAEn KabBapot Képdoug (Tpo Popwv)(%)
Net Profit (before taxes) Indicator (%)
Ap1Bpodseixteg AlapBpwoews Kepaiaiwy
Financial Structure Ratios

1610t Kepahaia pog Eéva (%)

Index Equity for Debt (%)

1810 Kepdhai pog cuvoAikda (%)

Index Equity to Total (%)

10. Ymdé T ouvbnikeg ayopds  TOL
avtietwmioe 1 Etaupslc katd ™ Sidpkela
™G VUMOAGYOU XpNoewg, TO AoKnTLKG
TupBovAlo exTipd OTL EVPYNOE KATQ TOV
keAOTEPO Suvatd TPOTO Yo TV Slac@dAion
TWV  HaKpoTPOBECHWY CUHQPEPOVTWY NG
Etopelag kat ¢ meplovsiag ms.

11. ToapoakadoOye, yie TV emKUPWOT Kat
£yKplon TV Amo@AcEwV TOU ALOKNTIKOD
Tuppoviiov Kat TV aTaAAAYT TWV HEAWY TOV
AX. kat Tov Opkwtov Edeyity Aoytot) amd
kédBe evBOYN Yy amolnuiwon ywe TV
vtéAoyo xpron.

ABva Attikig, 30 Amtpidiov 2015
To Atowntiko ZupBodito

64 226
38 30
101 62
19,28% 68,52%
-66,21% 108,73%
-85,96% 64,07%
51.89% 48,87%
33.19% 28,21%

10. Under the market conditions faced
by the Company during the accounting
year, the Board believes that has acted in
the best possible way to ensure the long
term interests of the Company and its
assets.

11. We apply for the ratification and
approval of the resolutions of the Board of
Directors and the discharge of the members
of the Board and of the Auditor from any
liability for indemnification of the Company
for the closing period.

Athens of Attica 30 April 2015

The Board of Directors

0 Mpbdedpog Tov AL, 1 0 Avtumpoedpog tov AL, H A/oa ZVpBoviog
The Chairman of the B.0.D. / The Vice-Chairman of ;l;e)B.O.D. The Managing Director
SHAUL SlLBERSTE[N/’ { RAN PRE,SB’E;RG / ANNA POLAKI
T /’}\’. Pl ’ A
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AkoloUBnoe Siadoyukn) oculimon HETAEY
TwV PEAWY TOL AlotknTikol Zupfoviiov emi

Siapdpwv TpeYovong @LoEws MTMudTwy
evSLapépovtog g ETaipeiag,

Katomy Twv aveTépw amo@ioemwy Kal W
umtdpyovtog dAAov Tpog culnnon Héuaros,
o [lpdeSpog wnploosr T A& ™G
ocvvedpiaong, wpa 20:00 avBnuepdv, xat o
ToTwon cLVTaYOnKe Kol VTOYpa@ETaL TO
TApOV TPUKTLKO, OTIWS KKOAOVOEL:

/
i
e

- ; . rd i/ /
HAUL SILBERSTEIN ,ﬁN
/ / //
& . A

|

S
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A discussion between the members of the
Board of Directors followed on various day
nature issues of the interest of the Company.

Following the above resolution and been no
other issue to be discussed, the Chairman
announced the completion of the Meeting at
20:00 hours and in witness thereof the
present minutes drawn and signed, as follows:

O ANTIIIPOEAPOX H ANOYZIA XYMBOYAOZ
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"ExBeon EAéyxou AveEapTnTou OpkwToU EAeykTh AoyioTnh

MNMpog Toug MeTd)ouc TNG ETaipeiag
“WS PRODUCTS A.E.”

"ExBeomn eni Tov Oikovopikev KaraoTaoswv

EAéyEape TIG ouvnppéveG OIKOVOMIKEG kaTtaoTdoelg Tng Etaipeiag «WS PRODUCTS A.E.», o1 0noisg
anotehouvTal and Tov 1ooAoyiopd TG 31™ AskepBpiou 2014, Tnv KATAOTACN GNOTEASOUATWV KAl TOV
nivaka d1GBeong anoTEAEoPATWY TNG XPHOEWS nou €AnEe Tnv nuepopnvia autr, kaBwe Kal TO OXETIKO
npoaapTnua.

EuBivn Tng Aloiknong yia Tig Oixovopikég Karaoraoeig

H Oioiknon €xer Tnv €uBlvn yia Tnv Katapmion kai €UAOyn napouciacn QUTAV TWV OIKOVOMIKGOV
KaTaoTacewyv oUPQWva Pe Ta AoyioTika MpodTuna nou npodiaypagovTal and To EAANvIKO Mevikd AoyioTikd
Zxedio ka1 TG SIaTAEEIG Twv apBpwv 42° én¢ kal 43Y Tou kwd. N.2190/1920, ONWCE KAl yia EKEIVEC TIC
E0WTEPIKEG BikAIDEG nou n Sioiknon kabopilel wG anapaiTnTeg WOTE va kabioTaTal duvarh n KatapTion
OIKOVOMIKWV KATAOTACEWV anaAlAaypévwy and ouoiwdn avakpiBeia, nou o@eiAeTal €iTE 0 andaTn &iTe O
AaBoc,.

EuBuvn Tou EAeykTH

H dikfy pag euBlvn gival va ekPPACOUPE YVMOUN ENi QUTMOV TWV OIKOVOUIKAOV KATAOTACEWV LE BAon Tov
EAeyx0 pag. Alevepynoape Tov EAeyx0 pag oUpgwva pe Ta Aigbvr MpoTtuna EAéyxou. Ta npdTuna auta
anairolv va CUPPOPPWVONACTE PE Kavoveg deovToloyiag, kabwg kal va oxedIaloupe Kal JIEVEPYOULE Tov
EAeyX0 HE okond TNV andkTnon €UAoyng S1IaoMANONG yia TO €V Ol OIKOVOMIKEG KATAOTACEIC eival
anaAAaypéveg anod ouoimdn avakpifeia.

O &heyyoq nepidapPaver Tn Sievépyeia SIadIKATIV YIa TNV AnNOKTNOT EAEYKTIKWV TEKUNPIwV, OXETIKA LE Ta
nood Kal TIG YVWOTOMOINTEIS OTIG OIKOVOMIKEG KaTaoTaocelig. O1 emiAeyopeve diadikaoies Baoifovral oTnv
kpion TOou €AeykT) nEpIAQUBAVOPEVNG TNG EKTIPNONG TWV KIvOUVWV ouoim30ug avakpifeiag Twv
OIKOVOUIKWV KATAOTACEWY, NMoU OPEINETaI €ITE OE anaTn &ite oe AGBog. Karda Tn JIEVEPYEID QUTMV TWV
EKTIUNOEWV KIVBUVOU, 0 eAEYKTNG EEETALEI TIG EOWTEPIKEG DIKAIDEG Nou oXeTi{ovTal PE TV KATAPTION Kal
€UAOYN NAPOUCIAcN TWV OIKOVOMIKMYV KATAOTACEWY TNG ETAIPEIAC, HE OKONO TO OXEDIAOUO EAEYKTIKQV
diadikaoiwv KaTaMnAwv yia TIG NEPIOTACEIG, GAAG OXI HE OKOMO TV £KQpacn yvoung eni g
anoTeAEoNATIKOTNTAG TWV E0WTEPIKWY DIKAIBWY TN eTaipeiag. O EAeyxo¢ neplhappavel eniong Tnv
agloAoynon TnG kataAANAOTATAG TWV AOYIOTIKWV apywv Kal peBodwv nou Xpnoigonomenkav Kal Tou
guAoyou Twv eKTIACEWV Nou gyivav and Tn dioiknan, kabwg kal akloAdynan Tng ouvolIKng napouaiaong
TWV OIKOVOUIK(WV KATAOTACEWV.

MioTeloupe OTI Ta EAEYKTIKA TEKUNPIA NOU E£XOUME OUYKEVTPWOE! £ival ENApKN kal KataAAnAa yia n

BepeAimon TNG EAEYKTIKAG pAg yWmUNG.

Baon yia Nvopn pe Em@uAagn

O1 (popoAOYIKEG UNOXPEWOEIG TNG eTalpeiag Oev €xouv eEeTacei and TIG QOPOAOYIKEG apXEG and Tnv
evapfn Tng Aeitoupyiag TG eTaipeiag éwg kai TRV 31/12/2014. Q¢ ek ToUTOU TA (QPOPOAOYIKA
anoTEAECHATA TWV XPoEwV auT®v dev £xouv KaTaoTei opioTika. H eTaipeia dev £xel npoPei oe ekTipnon
TWV NPOTBETWV (POPWV Kal TwV NPocauEhoewy nou niBavov va katahoyioTouv o€ PHEANOVTIKO (POPOAOYIKO
gAeyxo kai Sev £xel oxnuaTiosl OXETIKA NPOPAEWN yia TNV EVOEXOLEVN QUTH UNOXPEWOT. ANO ToV EAEYXO
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pag, 8ev £xoupE anoKTnael eUAoyn SIA0@AAION OXETIKA e TNV eKTipnon Tou Uywoug Tng NpoBAeywng nou
TUXOV anaiTeiTa.

F'voun pe Em@uAagn

Kata Tn yvoun pag, ektog and Tig mbaveg EMNTWOEIG Tou BEPATOg Nou pvnuovelsTal oTnv napdypagpo
‘Baon yia M'vopn pe EMQUAGER’, oI GUVNUPEVEG OIKOVOUIKEG KaTAoTAOEIG napouaialouv elAoya, and kabe
ouoiwdn anoyn, Tnv oikovopikr Béon Tng Etaipeiag «WS PRODUCTS A.E.» kata Tnv 31" AekepBpiou
2014 xai Tn XpnNUaToOIKOVOMIKN TNG £nidoan yia Tn Xpnon nou EAnge Tnv nueEpounvia auTtn cUP@wva Je
Ta AoyloTika MpdTuna nou npodiaypdpovtal and To EAnvikO Mevikd Aoyiomikd Zxedio kai Tig SlaTageig
Tov apbpwv 42° £wg kai 43" Tou kwd. N.2190/1920.

Ava@opd eni AAMwvV Nopik®v kai KavovioTIK@OV OEuaTrwv
EnaAnBeloape T oup@wvia Kai TV avTIOTOIXNON Tou nepieXopévou Tng 'EkBeong Tou AIoIKNTIKOU

ZupBouAiou HE TIG aVWTEPW OIKOVOUIKEG KATAOTACEIG, oTa nAaiola Twv opifopevmy and Ta apBpa 43° kal
37 tou K.N. 2190/1920.

-
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IMPOZAPTHMA TOY IZOAOTIEMOY

THE 61 ETAIPIKHZ XPHEHZ
THEX 311 AEKEMBPIOY 2014
(Xpnon 01.01.2014 - 31.12.2014)
(Bdoet twv SatdEewv Tou K. N. 2190/1920)
™6 Avawvoung Etapiag
“W.S. PRODUCTS A.E.E.H.X."
(A.®.M. 998159343 - I'.E.MH. 8218201000)

1. Zivvoun katdption kat Sou) Twv

OLKOVOIK®WY KaTAoTACEWY. TlapekkAloeLg
o VLV dpLv ]
g1 QTIKNC EIKOvVac,

(a) ApBpo 42« § 3: [lapékihion amd TI§
OXeTIKEG Olatadelc mepl KaTapTioews Twv
ETNOWWY  OIKOVOULKWV — KATAOTACEWY, OV
KplOnke amapaiTnTny y1Q THY ELPAVION UE QMOAV-
™ GaENVELR, TG TPAYUATIKIG ELKOVAS TOU
amraitel n Suaraén ™e wap. 2 Tov dplpov auto.

Agv €ytve.

(B) ApOBpo 428 § 1: llapékihion amd v apyi
TOU auetafAntov NG Souns Kat HOPQIS
supavicews tov  leodoytopol  kat  TOU
Aoyapraouov "amoteAéouara xprioews”.

Agv Ey1ve.
(y) ApBpo 42P § 2: Karaywpnon otov mpocdt-
opilovra Aoyaptacud croiysiov cyeTI{OUEVOU UE
TEPIOGOTEPOVS VTTOXPEWTLKOUS A0yaplacovg.
Agv guvétpete TéToa TIEPITTTWOT).
(8) ApBpo 428 § 3: IIpooapuoyr oty dour kat
OTOUG TITAOUC TWV AOYQPLAOUWV UE apafiki
apiBunon, dtav 1 L6 QUGN TNG EMYEPHTEWS
TO QIAUTEL

Agv ouvéTpede TETOLX TIEPITITWOT).

() ApBpo 428 § 4: Zvumrvéeic Aoyapraauav
TOU (6OAOYIONOU TTOU QVTIOTOLYOUV OE apafikous
aptBuovs, yw ti§ omoles (ovuntiéerg) ovvtpé-
xouv ot mpoiimoBéceis ¢ dtatdéews auTijc.

Agv éywav.

NOTES TO THE FINANCIAL STATEMENTS

OF THE 6" CORPORATE FINANCIAL PERIOD
ENDED ON 315T OF DECEMBER 2014
(Period 01.01.2014 - 31.12.2014)
(according to the provisions of Law 2190/1920)
of the Joint Stock - Company
“W.S. PRODUCTS S.A”

(T.R.N. 998159343 - G.B.R. N2 8218201000)

1. Consistency with the law in the
. nd si : f the fi ial
tatements. Deviati d

the principle of the true and fair view.

(a) Article 42a § 3: Deviation from the
respective provisions for the compilation the
annual financial statements, deemed necessary,
for the presentation with absolute precision and
true and fair view, as it is required by paragraph
2 of this article.

Not made.

(b) Article42b §1:  Deviation from the
principle of the constant structure and
formation of the balance sheet and income
statement from one financial year to another.

Not made.

(c) Article 42b,§2:  Insertion in a proper
account of an asset related to more than one
mandatory accounts.

Not Applicable.

(d) Article42b§3:  Conformation to the
structure and titles of the accounts according to
the Arabic numeric system, should the special
nature of the company demands.

Not Applicable.

(e) Article 42b §4:  Consolidations

of

accounts of the balance sheet that correspond to
Arabic numbers, for which (consolidations) the
conditions of said provision occur.




(o7) ApBpo 42PF § 5: Avauoppwoslg
KOVSUALwY  TPONYoUNEVNS XPNOEWS Yi& Vva
KQT@OTOUV OUOELSY Kal ovykploua pE Ta
avtioTtolya kovSvAa TG KAELOUEVNS XPOEWS.

Aev ouvTpéYEL TETOLA TIEPITTTWOT).

2. Amorti TE ‘ LYEl

() ApBpo 43« § 1-a: MéBodor mov
spapudcOnkav  yi@ TNV amotipnon Ty
TMEPLOVOLAKWY oToLElwV Kat uéBodol

UTTOAOYLOHOYU TwV amooféocwv kafws Kat Twy
TPOPAEYEWY YL@ VTTOTIUI]OELS TOUS,.

1) Ta Thyla TEPIOVGLAKAE CTOLE ATMOTIUN-
Bnkav oty T KTHOEWS 1) Slomapaywyns
Toug, 1 omoia elvatl TpooavEnuévn pe v aia
TWV TPOCOMK®V Kal BEATIOOEWV KAl HELWHEVT]
HE TIG TIPOPAETTOPEVES QIO TO VOO ATIOGBECELS.

2) Aev ouvérpeie TEPIMTWON CXNHATIOHOV
TpoBALPEWY VTIOTIH TEWS.

(B) ApBpo 43« § 1 mep. W Amotiunon
XPIUATOOLKOVOULKWV péowv oTnv evAoyn aéla:

A&V LTIAPXOVV YXPTLATOOLKOVORIKE HECT.

(y) ApBpo 43« § 1 mepaB: Amotiunon
XPNUATOOLKOVOULKWY uéowv o€ aéla
SLaWopPETLKIGS TN EVAOYNC.

Agv UTTEPXOVV XPTULATOOLKOVOHLKA PEO.

(8) ApBpo 43« § 1-o: Bdoels petatpomijs o€
EUR TEpLovoIaKwY GTOLXEIWY EKQPPATUEVWY OE
&évo vououa (E.N.) kat AoytoTikoS XELPLOUOS TWV
oUVAAAQYUATIKGV SLAPOPV.

(1) AwBéowa o Z.N. € 232.220,66 oc SoAdpla
HILA. ($281.939,10) «xatateBepéva o€
TPATeltkoU§ AOYapLaopHoUS Kol LTTOAOYIOHEVX
HE TUEPOUNVIX HETATPOTNG TNV LOOTIHIA EVPW
SoAapiov ™¢ Evpwmaixnig Kevrpukrg Tpamedag
v 31.12.2014.

(2) Ymoxpewoelg og Z.N., yit amoknon mayiwyv
oToieiwv Sev uTtapyoLV.

(3) O AoyioTIKOG XELPIGPOG TWV GUVEAAXY -
TIKOV 100TIWV BacileTal oTNV HETATPOM| HE
Baon v woTwia evpw/SoAapiov NG
Evpwmnaixns Kevrpuajg Tpamelag, wg e8i¢:

(f) Article42b§5:  Reformations of
accounts of previous period in order to become
similar and comparable with the respective
accounts of the closing period.

Not Applicable.

2. Evaluation of Assets

(a) Article 43a § 1-a: The methods which
have been applied for the valuation of the assets
of the balance sheet as well as the methods of
calculation of depreciations and provisions for
their devaluation.

1) All fixed assets were evaluated at the
acquisition cost or at their own production
cost, which is increased by the value of the
additions and improvements and diminished
by the regulatory depreciations.

2) There was made no
devaluation of fixed assets

(b) Article 43a § 1-17: Evaluation of financial
instruments to the reasonable value:

provision for

There are no financial instruments.

(c) Article43a § 1-19: Evaluation  of
financial instruments in other than
reasonable value.

the
the

There are no financial instruments.

(d) Article 43a § 1-a: Conversion method in
EURO of claims, obligations and other items of
the balance sheet, expressed in foreign currency,
and accounting handling of currency differences.

(1) Cash in Foreign Currency: €232.220,66 in
United States Dollars ($281.939,10) deposited
in bank accounts and converted with the
official currency rate EURO/USD of the
European Central Bank at 31.12.2014.

(2) Obligations in foreign for

purchase of assets do not exist. .

currency,

(3) The accounting handling of currency
differences is based to the conversion based on




() ewompdiels amd to efwTtepkd o SoAdpia

HILA. amoTip@vral o €Upw  Katd TV
Nuepopnvia TOTWOTNS TWV AVTIOTOXWY TOCWY
otoug  Tpame(kols  Aoyaplaopols  TNG
Etaipeiag.

(B) TAnpwiég TPog TO €EWTEPIKO o€ SoAdpLa
HILA. amoTudvtal o Eupw Katd Ty
NHEPOUNVIN XPEWONG TWV AVTIOTOWVY TOCWY
amd Toug TPATE(KOUS AOYUPLAGHOVG  TN|G
Etaipeiag,

(y) mwArjosls mpog to e&wteplkd o SoAdpia
HILA. amoTipdvial O EUpw  Kata Tmv
nrepopnvia £kdoong Tou avriatoixov otolyeiov
(tTiporoyiov) TwAnomg

(6) ayopés epmopevpdTwy amd To EEWTEPIKO OF
SoAdpiax H.ILA. amotiu@vtar o gupw EiTe pE
Béom TNV nuepounvia éxdoong Tov otoxelov
(tipoAoylov) ayopds Tov olkov Tov e&wTEpLcoD,
otav Tpokertan ye amevBelag MwANOES 0TO
efwtepikd (transit), eite pe ™V Muepopnvia
EIGAYWYNS TWV epmopeupdtwy oty EAAGSa,
oUp@wve HE TNV emionun Gdswa mapdadoong
TEAWVIGHEVWV EUTIOPEVUATWY TOU eKSIdeTa
amd to appddio TEAWVEID,

() toxol xatabéoewv oe SoAapux H.ILA.
amoTIOnKay pe v cuveddaypatua) tootipia
™G TuEpopmviag mOTWONG TWV  OTOUG
Tpamellkovs Aoyaplaopovs g Etatpeiag,

(01) katd tv petatpormn Swbeoipwv NG
gtatpelag amd evpw oe Soddpla kat avriberta,
vmoAoylotnkav oL Katd TNV Mpepounvia
HETQTPOTG,  TUOTWTIKEG 1)  XPEWOTIKES,
CUVOAAYRATIKEG SLa@OPEG, TOU  TPOKVUTITAV
amé Vv Swopd petakd Tov TOCOL TNG
HETATPOTC KL TNG AOYLOTIKIG ATOTIUNONG TWV
TOGWY AUTWV.

(Q) Ta oxetikd TOOE CUVAAAXYHATIKWDV
Slpopwy Tov TpoikuPav Katd TN Sidprela
™¢ xpioews avaAvovtal ot kéPSN moool
€80.710,82 ta omole avayvwplodnkav © wg
«EKTaKTa Kat avopyava £oodo» Kot o€ {npieg
mtoooV) €11.730,30 oL omoleg avayvwpicOnkav
w¢ «Extoaxta kot Avopyava E§oda.

(a) Collections from abroad in USD are
evaluated in EUROS according to the exchange
rate given by the E.C.B. on the day of credit of
the respective amounts to Company's bank
accounts

(b) Payments to suppliers in USD are
evaluated in EUROS according to the exchange
rate given by the E.C.B. on the day of debit of
the respective amounts to Company’s bank
accounts.

(c) Sales made abroad in USD are evaluated in
EUROS according to the exchange rate given by
the E.C.B. on the day of issue of the respective
Invoice.

(d) Purchases of merchandise from abroad are
evaluated either on the day that the supplier’s
invoice is issued according to the exchange rate
given (for sales on transit) or on the day that
the merchandise are imported in Greece, in
accordance with the permission of delivery of
the customized goods issued by the respective
Custom and Excise authority.

(e) Credit Interests on bank deposits in USD
are evaluated with the exchange rate given on
the day of their credit to Company’s bank
accounts.

(f) On the conversion of available USD into
Euros and the opposite, they were calculated
the, credit or debit, exchange differences,
arisen from the difference between the amount
resulting from the conversion and the
accounting evaluation of the said amounts.

(g) All the respective sums of exchange
differences arisen during the corporate period
are analyzed to profits amounted to €
80.710,82 recognized as “Extraordinary and
non-operating income” and to losses amounted
to €11.730,30, recognized as “Extraordinary
and non-operating Expenses”




(e) ApBpo 43 § 2: [lapékidion amé TI¢
uedidovg kat TIG PAOIKES APYES AMOTIUNOEWS.
Epappoyi etbtkav pedo8wv anoTiuioews.

Aev €yve TapEKKALOT).

(ct)ApOpo 43 § 7-B: AMayj pebédov
UTTOAOYLOMOU TG TS KTHOEWS 1) TOV KOOTOUS
Tapaywynis twv amofeudtwv 1 Twv Kvntwy
aéLwv.

Aev ywve.

7) ApOpo 43 § 7-y: lapdBOeon ¢ Stapopds,
peTadV Tne aélag amotyuoews Twv anofeudrwy
Kat Kvntov aélov kar g Tpéxoveas TS
ayopdc Toug, epdoov sivar aétéroyn.

Agv gival onpavtik).

(m) ApOpo 43 § 9: Avdivon ket emedjynon e
Yevousvne puéoa atn xprion, U faon 6Lk vouo,
avanpooapuoyis s aélag Twv mayiwv
Teplovotakwy oTolxelwy kat mapdBeon T
kwvijoewg  Tou  Aoyaplacpol  «Alapopésg
QVaTmPOCAPUOYTS»

Ag£v GUVTPEXEL 1] TAPATIAVW TEEPITITWOT).

3. : EVE 3 KQ f
EYKATAGTAGEWS
() ApBpo 42t § 8: Meraforés mayiwv

otoelwy  kat  £E06wV  EYKATAOTACEWS
(moAveTois amoofécew) katd ) Stdpketa TG

XPHOEWS:

AkolouBel avoduTik6g mivakag 6To TEAOG
TOU TIPOCAPTIHATOG

(B) ApBpo 43 § 5-8: Avddven mpdcletwv
QmOCLEGEWY.

Agv Eywvav.

(v) ApBpo 43 § 5-g: [IpoPAéieis yra vrotipunon
EVOWUATWY TIaYlwV TEPLOVOLAKWY GTOLXELWV.

Agv oynpaticdnkav.

(8) ApBpo 43 § 3-g: Avdivon kar emeénjynon
TWV TOGWV 866wV EYKATAOTACEWS (TTOAVETOUS
anmooPéocws) Tov aPopouV TNV XPHo.

DAt T €E08a apopovy TN CVCTHOT Kot
TpWTN eyKataotaon g Etaupeios.

(e) Article 43 § 2: Deviation from the methods
and  basic  principles  of  evaluation.
Implementation of special evaluation methods.

There was no deviation.

(f) Article43§7-b: Changes in the
calculation method of the acquisition value or
the cost of production of the inventory, as well as
the acquisition price of securities

Not applicable.

(g) Article 43 § 7-c: Definition of the difference
between the evaluation price of inventory and
securities and their last known market value, if it
is significant.

Not applicable

(h) Article 43 § 9: Analysis and definition of the
readjustments of the value of the assets,
according to special law, accrued within the
financial period, and quotation of the account
“Readjustment differences”

Not applicable
3. Fixed Assets and Startup Expenses

(a) Article 42e § 8: Changes to the fixed assets
and startup expenses during the financial year,
as follows to the table below:

Detail table follows at the end of the notes

(b) Article 43 § 5(d): Analysis of additional
depreciations.

Not made.

(c) Article 43 § 5(e): Provisions for devaluation
of tangible fixed assets.

Not made.

(d) Article 43 § 3(e): Analysis and explanations
for the establishment expenses (multi-year
depreciation) related to the financial year.

and establishment of the Compar
/"’___—\

( f/ ff#_/_/x;’




() ApOpo 43 § 3-y: Ta mood Kkat 0 AOyLOTIKOS
XELPLOUOS TWV OUVAAAQYHATIKWOV SIa@opwy mov
MpoékMpay TNV Tapovoa xpion, Katd Tnv
mAnpwp (66cewv) kar Tnv arotiunon oto TéAog
™¢  xproews  davelwv 1 MOTWOELWY,
XPNOWOTOMOEVTWY aQmOKAELOTIKE yla KTIOELS
Tytwv aToLyelwy.

Agv vTtépyovv.

(o71) ApBpo 43 § 4 eda. o' & B': Avdivon
kat eneéifynon twv kovSvdiwv "Eéoda epevvev
kat  avantuéews”, "Mapaywpjosls  kat
Sikeuwpara  fropnyavikis iSloktnoiag”  kat
«Ymepaéia emyeiprioews (GOODWILL)».

Agv vmtapyouv
4. Zuppetoxeg

(a) ApBpo 43« § 1-B: Zvuuctoyss oto
KEQAA@O AAWV  EMYEPOEWY WE TIOGOOTO
ueyaAvtepo amo 10%.

Agv vTtapyovuv.

(B) ApBpo 43a § 1-B: Zvuuceroxés oto
Ke@dAaio GAAWV ETYEIPTIOEWY, OTIS OTMOLES 1)
etaupela eival ameptoptota evGVVOUEVOS ETAIPOG.

Aev vmépyouv

(y) ApBpo 43« § 1-te: Zvvraén evomomuévwv
OLKOVOLK@WY — KQTAOTAOEWY  OTIS  OMOIES
mepIAaufavovral Kat ot OLKOVOLLKES
kataotaoels ¢ Etaiplag.

OL £TN0L1EG  OLKOVOULKES KATAOTAOELS TNG
Etaupeiag cupmepAapfBavovtal OTIG
EVOTIOUHEVES ETI|OLEG OLKOVOUIKEG KATUOTAGELS
™m¢ untpikns etapeiag “DIGITAL KITCHEN
LIMITED PARTNERSHIP" mou e&bpebel oTo
lopanA (8 Aba Eben, Hertzelia Pituaj), dmov
SuatiBevral

5. Amoffpata
(c) ApOpo 43« § 1-wa: Amotiunon anofspdrwv
Kat@  mapfkkAlon  amé  TOUS  KAVOVES

amotipuioews Tou dpBpou 43, ywx Adyous
POPOAOYIKWV EAXPPUVTEWV.

Agv oLVTPEYEL TIEPITTTWOT).

(e) Article 43 § 3-c: The amounts and the
accounting manipulation of the exchange
differences accurred during the present financial
period, in the payment (trache) and/or the
evaluation at the end of the financial period of
loans or credits, used exclusively for the
acquisition of fixed assets.

Do not exist.
(f) Article43,§4a'&b" Analysis and
explanation of amounts “Research and

Development expenses”, “Bestowal and Rights of
Industrial Property” and “Goodwill”.

Do not exist.

4. Participations.

(a) Article 43a § 1-b: Shareholding
participations to the share capital of other
companies at a percentage higher than 10%.

Do not exist.

(b) Article 43a § 1-b: Shareholding
participations in the capital of other companies
to which the company is unlimited partner

Do not exist.

(c) Article 43a § 1-15": Composition of
consolidated financial statements in which are
included the financial statements of the
Company.

The annual financial statements of the
company are included in the consolidated
financial statements of the parent company
“DIGITAL KITCHEN LIMITED PARTNERSHIP”
seated in Israel (Aba Eben Street, Hertzelia
Pituaj), where they are available.

5. Inventory

(a) Article 43a § 1-11: Valuation of  the
inventory by deviation on the principles of
evaluation referred to article 43, for tax
reductions.

Not Applicable.




(B) ApBpo 43« § 1-u Aiapopés amd vroTiunon
KukAo@opouvtwy otowelwv Evepyntikol kat
Adyot aTous omolovg ogeldovrat,

Agv LTTIAPYOLV.
6. Metoyikd ke@dAaio

(a) ApBpo 43« § 1-8: Katnyoplec uetoxwv, oTig
OTOLEC SLALPEITAL TO PETOYIKO KEPAAQLO.

Kowéc ovopaotikég (600) HETOXES, OVOUQOTIKIG
akiag (€100,00) evpw exaotn

(B) ApOpo 43« § 1-y: ExSoOcioes petoyés uéoa
oty xprion yia avénon Tov HEToYLKoY Kepaialov.

Agv ex500N Ky EVTOC NG XpioNG

(Y) ApBpo 43« § 1-£ kar 42¢, §10: Exdobévteg
TITAOL Kt EVOWUATWUEVER 0" auToUS SIKAUOUATA.

Agv ex80BNKav EVTOGS TNG XPNOTIS
(8) ApBpo 43« § 1-wom: Amdxktnon (Giwv
UETOYWV péoa aTnV Tapovoa xpion.

Agv amokThOnkav

7. IpoBAfieic KA VTIOYPEWDGELS

(a) ApBpo 42¢ § 14 £8dg. §: Avdivon tou
Aoyapiaouot "Aotéc mpofAépec” av to moad
TOUC E(VAL ONUAVTLKO.

Agv vriépyouv

(B) ApBpo 43« § 1-T: Ot O0LKOVOULKES
Seoucvoels ané ovpPdoelg KAm. mov  Oev

eupavifovrat  0TOVS Aoyaplacuols Tadews.
Yrnoypedoeic karafoliic sbikwyv  pnviaiwv
TAPOYWV KAl OLKOVOULIKES —OECUEVGELS OF

OUVOESEUEVES ETTLYELPITELS.
Aev vmépyouvv

(y) ApBpo 43« § 1-1B: [MBavéc o@eldég
ONUAVTIKWV TTOGWY POPWY Kal TOGH QOpwV Tov
evleyouévws va mpokUpouv oe PBdpog TG
KAELONEVNS KAl TWV TPONYOUUEVWY XPHOEWY,
gpooov Sev eupavilovtal 6TIC VTTOYPEWOELS 1
oTIC TPOLALPELS.

H etaipeia Sev €xet edeyxPel amd Tig
POPOoAOYLKES apxés amd Tn¢ 16pvoews e To
amotéAeopa Tov eAéyyou dev elval Suvatdv va

(b) Article 43a § 1-10: Differences from the
depreciation of current assets and reasons due
their existence.

Do not exist.

6. Share Capital
(a) Article 43a § 1-d: Shares categories,
in which share capital is divided:

Common registered shares: (600) shares par
value (€100,00) Euros each.

(b) Article 43a § 1-c: Shares issued within the
period for increase of share capital.

Not issued.

(c) Article 43a § 1-e and 42e §10: Titles issued
during the period and rights consolidated to
those titles.

Not issued.

(d) Article 43a, § 1-16: Acquisition of own
shares within the financial period

Not acquired

7. Provisions and liabilities

(a) Article 42e § 14-4: Analysis of the account
“Other Provisions”, if they are significant.

Not applicable.

(b) Article43a § 1-7: The financial commit-
ments from contracts etc. that are not presented
in the memo accounts. Obligations of special
monthly payments and financial commitments
to connected companies.

Do not exist.

(c) Article 43a § 1- 12: Provisions for probable
significant debts for taxes and amounts of taxes
that may arise for the present or/and previous
financial periods, should they do not appear to
the liabilities or provisions.

The company has not been audited from the tax
authorities since its foundation. The outcome
of said tax reassessment is not possible to be




mpoPfAs@Bel, ouvvenwg Sev £xel oynpatiotel
mpoBAeyn yix to amotéAeopa autd. E@doov
amd Tov EAeyxo Tpokuouv emiPapivoelg, Ba
BapOvouv T xprion otnv omola, MHETE amd
gAgyxo, Ba BeBaiwboiv.

(8) ApBpo 43« § 1-ot: MakpompoOsoues
UTTOYPEWGELS TIdvVw amo 5 £Tn) Kt mooa yia 1a
omoia 1 eTaipeia ExeL YOPNYNOEL EUTIPAYUATES
ACPAAELIES OE MEPLOVOLAKA TI)G CTOLYE(Q.

Agv vapyouv.

8. MetaBatikoi Aoyapiacuol

ApBpo 42¢, § 12: Avaivon twv kovSuAiwv Twv
ueTaPatikay Aoyaplacpwy EVEPYNTIKOU Kal
Taéntikou.

€57.346,41

To kovdVAl0 Tov tooAoylopov vmd 1 «Efoda
ETOPEVWV XpHoewv» ToooL € 27.972,00 agopd
TpokataPfAnfévra wobopata  mepLddov
lIavovapiov 2015 - Maptiov 2016 ywx Vv
ekpioBwon ¢ exBéoews oTov AALHo ATTIKIG.

() Aoyapiaopol Evepyntikov

To kovSUAl0 Tov tooAoyLopol LTd 3. «Aomol
MetaBatikol Aoyapiaopol Evepyntikod» mooov
€29.374,41 apopd EKTITWOELS, oY
xopnynénkav amd koplo mpounbeut, yu TS
omoie¢ auTOS eEESWOE TMOTWTIKE TIHOAGYLIQ
oy apx] ™¢ embuevng xpriong (2015). Ou
EKTITWOELS XopNnynOnkav ¢ CUHHETOXT OTIS
Samdveg TpofoAic kat mpowbnong Twv
TMPOIOVTWY TOU 0ikov TO Se0TEPO EEAUNVO TOV
étoug 2014.

(B) Aoyapraopol Mabntikov € 3.767,09

To kov8UAL Tov ooAoytopol umd 2. «'Efoda
xpfioews Sovievpévar toool € 3.767,09 apopd
SIENUIOTIKEG Samiveg Tou €ywav amd TNV
Etaipeia og Eévn ayopd to A" tpipnvo 2014, ot
oToieg TipoAoynOnkav oy Etaipeia otig apyEg
Tov 2015 kaBGS Kot TNV wpoLBn TG EAEYKTIKNG
ETAIPEIRG Yl TOV ETHOLO  EAEYXO TWV
OLKOVOUIKMV KOTHOTACEWV TNG  KAELOPEVNG

xpriong 2014.

predicted at this stage and consequently no
provision was made in the financial statements
to this end. If, from such reassessment in the
future, will arise charges, they will burden the
financial period during which the tax
reassessment will take place and the said
charges will be imposed.

(d) Article 43a § 1-6: Long-term Liabilities
over five (5) years and sums for which the
Company has granted as security encumbrances
to its property assets.

Do not exist
8. Transitional accounts

Article 42e § 12: Analysis of the amounts of
transitional accounts of assets and liabilities

(a) Debit Transitional Accounts € 57.346,41

The balance sheet line item 1 "Prepaid
expenses” for the amount €27.972,000 refers
to prepaid rentals for the period January 2015-
March 2016 for the lease of showroom of the
Company at Alimos of Attica.

The balance sheet line item 3 «Other Debit
Transitional Accounts» for the amount of
€29.374,41 refers to discounts, granted to the
from a main supplier, for which the supplier
issued the respective credit notes within the
following year (2015). The discounts were
granted as participation of the supplier to the
promotional and marketing expenses for the
products of the supplier materialized within
the second semester of year 2014..

(b) Transitional Credit Accounts: € 3.767,09

The balance sheet line item 2. «Accrued
Expenses» for the amount of €3.767,09 refers
to advertisement expenses made by the
Company in a foreign market within the 4t
trimester 2014, which have been invoiced to
the Company early 2015, as well as the fees of
the audit company for the annual audit of the
financial statements of the fiscal year 2014.

o AT -
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9. Aovapiacpoi Tafswg

ApBpo 42t § 11: Avddlvon twv Aoyaplacuwv
taéews, oty Extaon mov Sev KQAUWTETAL 1)
UTOYPEéWwon auTli amd TIC TANPOPoples TNG
emousvne § 10.

€738.513,69
€738.513,69

Ot Aoyaplacpol TEEEWS XPNOHOTOLOVVTAL GTO
AOYIGTIKO KUKAWMUO TNG ETAUPEINS ATTOKAEIGTIKG
TIPOKEIMEVOU VI QELKOVIZETAL 1] TAQCUATIKT
afla eloaywymVy Yia (90pOA0YLKOUE CKOTIOUG.

10. XopnynBsioeg EYYUTNGELG Ko

£ QTEC AGOAAEL

(o) Aoyapracpol xpewaoTikol

(B) Aoyapracpol mioTwTikol

ApBpo 42t § 9: Eyyuvijosis Kal EPTPAYUATES
aopdletes mov yopnyrbnkav andé v Etapela
O€ EVOWUATES QKIVI TOTIOU]OELS

Mloc6 € 710,94 aopd xpnuatiky eyyvnon
oVpBaomng xpovopicBwang oynuatos.

MMocd € 920,52 a@opd GAAEG XPNHATIKES
£YYUNGELS TTpOg GAAOUG TIpOUN BV TES.

11. Apoiféc, mpokatafolréc Kal MOTWOELS
r ﬁ L

(a) ApBpo 43¢ § 1-vy: [Tooda mov Pdpvvav
xprion yia auoiféc o PEAN TwV opyavwy
Solknang kau StevBuvarng.

Moc6 € 4.200,00 xatafAnbnke otov
StevBlvovta cUPBovAD TG ETAIPEiRG Yo TNV
kdAvm eE68wv SiaBiwons tov oty EAAdSa.

Asv xatafAibnkav Aourés apoiPés ota pEAn
tou Aowntikol ZvpBouviiov ™¢g Etapeiag
KaT@ TN StdpKel TG UTOAOYOL XPTOEWS LTIO
™V 80T TA TOUS.

(B) ApBpo 43« § 1-ty: Ymoypedoeis mov
Snutovpyr@nkav 1 avaigOnkav yw fonOjpara
0& QmoywpnioavIa Katd TNV mapovoa xpion
UEAN opydvwv Slotkijoews kat StevBUveews Tng

9. Memo Accounts

Article 42e § 11: Analysis of the memo accounts
to the extent that such obligation is not covered
from the information provided in the following §
10.

(a) Memo Debit Accounts
(b) Memo Credit Accounts

€738.513,69
€738.513,69

Memo accounts are used in the accounting
system of the Company only in order to
represent the tax value of the imports for
custom matters.

10. Granted _Guarantees and _ Security
Encumbrances on real estate property

Article 42e, § 9: Guarantees and security
encumbrances on real estate property given by
the company as tangible assets.

The amount of € 710,94 refers to monetary
guarantee for an operating leasing of vehicle.

The amount €920,52 refers to other monetary
guarantees granted to other suppliers.

11. Wages, advance payments and credits to
Managing Personnel

(a) Article 43a § 1-13: The amounts which
burdened the financial year of the company for
remunerations of members of the administration
and management bodies:

The amount of € 4.200,00 was paid to the
managing director of the company against
living expenses in Greece.

No other fees or remunerations were paid to
the members of the Board of Directors of the
Company within the reported period for their
said capacity.

(b) Article 43a § 1-13: Obligations created or
undertaken for aid to retired - during the period
- members of the management and

administration of the Company <TCT
//(3‘3' uMiS 3
R THAT A

Eraipeiag. Q \\N/}:‘.I%ﬂ :

. o Ny

Do not exist: VA \
-/ 2 f o7

?
Agv vmtapyouv. o\
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(v) ApBpo 43a, § 1-18: dobcioec mpokataforéc
Kal TIOCTWOES 0 Opyava Olowknoews (HEAn
SLotn Tk oUlfovAiwV kat SLaYEIPLOTES).

Agv xopnynOnkav.

12. Amotedéopata XpioEng

(a) ApBpo 43¢, § 1-n: [Ipocdioplouds Tov
KUKAQU POV Katd katnyoples Spaotnplotn-
TaC Kal YEQYPaPIkés ayopés (6mws kabopileTa
oto apbpo 42¢ nap. 15 ebagp. ).

Ta éooda ™¢ Etaupeiag katd v uvmoAoyo
xprjom avedvovtat wg e&g:

(c) Article 43a § 1-14: Advance payments and
credits granted to members of the management
(member of the Board of Directors and
administrators).

Not granted.
12. Financial Results of Period
(a) Article43a § 1-8: Turnover per category

of activities and geographical markets (as
determined to article 42e§ 15-a)

The turnover of the Company during the period
are analyzed as follows:

Mood (€) /
KYKAOX EPTAZIQN / TURNOVER AMOUNT (€)
1. Epmopukt) Spactnprotnta / Commercial Activity
- Eowtepikov / Domestic 137.054,34
- EvSokowotikés / Intra-community (European Union) 4.988,58
- EEwtepikov / Abroad 551.788,00
2. 'Ecodua llapenopevwv AcxoAiwv / Other Income
- EcwteptkoV / Domestic 1.421,05
- EvSokowotikéc / Intra-community (European Union) 1.207,20
- EEwtepikov / Abroad 200,00
3. 'Ecoda Kepadaiwv / Credit Interests 14.461,03
LYNOAO EZXOAQN / TOTAL INCOME 711.112,02
(B) ApBpo 43¢, § 1-8: Méooc dpos tov (b) Article43a§1-9: Average of the

amacyoAnOevrog katd T StapKkelX THG XPHOEWS
TPOCWTIKOU KL Katnyoples autol, UE TO
OUVOALKO KOGTOG TOUS.

(1) dropo.
Ot cuvoAkég apotBés ov katafAnBnkay Katd

m™mv xprion 2014 oto mposwmkd ¢ Etaipeiag
avijABav ota akdrovBa Ttood:

Mé£oog 6pog TTposWLKOV dTopA:

- Apoég Ipoowmikon € 1.686,36
- Epyo8otukés Elopopég € 434,21
- Zvoio €2.120,57

Me ) Staxeiplon twv voBéoewv ™ Etaipeiag
aoxoAfOnKay evepyd Ta péAN TOL ALOIKNTIKOU
ZupBovAiov, Ta omola Tapeixav Tig vTMpecies
toug otnv Etaupeie, vid myv avotépw 1816 Td
TOUG, GVEL TIAPOXNS AUOLBMOV 1] XTTON LD TEWV.

employed personnel during the financial period
and categories with their total cost.

Average of employed personnel: one (1) person

The total cost of wages paid during the
financial period 2014 to the personnel of the
Company amounted to:

Wages of Salaried Personnel € 1.686,36
€ 434,21
€2.120,57

In the management of Company’s affairs, were
actively involved the members of the Board of
Directors, granting their services to the
Company under their above capacity, wy T
‘Q;Q L AT

A%

Employer’s contributions
- Total

payment of fees or indemnifications.




(y) ApBpo 42¢, § 15-B: Avddvon Twv EKTAKTWY
kat avopyavwv eE06wv kat £008wv (dnAadn Twv
Aoyapiacuwyv "Extakta kat Avépyava ‘Eéoda”
Kat "EKTaKTA Kal avopyava £o0da”).

K vopyava €508
~ PopoAOYIKAE TIPOCTL €499,41
- Zuvedday HaTikéG AlagopEg €11.730,30
- Aomd éxtakta £Eo8a € 250,00
'Extaxta Kol avdpyeva é608a
- ZuvedAay patikés AlapopEsg €80.710,82
- Ao éktakta Ecoda € 751,63

(8) ApBpo 42 § 15-B: Avdivon Twv
Aoyapracuav « EcoSa mponyoUupevwv xprioewvy,
«Eooba amé  mpofAéels  mponyouuevwv
xprioewvy kat « EEoda mponyoUpevwy Xprioewy».

Katd v «Aewopevny xpnon  Swypdenroay
TPOPALYEIS Yyl  EMOQPUAE  ATMALTIOELS
TMEAQTWV, 0L OTOIES Elyav oxnuatiobel Katd TIg
TIPOTYOUHEVES XPNOELS, KAl 0§ €K TOUTOU TQ
EKTOKTO  QOTEAEOPATA NG  XPOEWS
avEnBnkav katd to moad twv € 22.021,59.

[lpboBeteg mpoPAéYels oynuatiobnkav katd
TNV KAELOHEVT XP1OT] YL ETOWYAAES AMALTIOELS
TEAATMV € 21.502,36 ot oToleg
avayvwpiodnkav wg EkTakto £E080 XP1oEws.

13. Awxkavovicpot &  TuvaddayEg  ue
ﬁ' r

(a) ApBpo 43% § 1-la: H @von xat o
ETYEIPNUATIKGS OTOXOS TWV EKTOG LOOAOYLOUOU
Stakavoviouwv NG etaipelag, kabwe kKat ot
OLKOVOUIKES EMITMTWOELS QUTWV OTNV ETQUPELR,
EQPOOOV Ol TPOKUTTOVTEG @m0 QUTOUS Kivovvol 1j
@ 0péAn elvar ovotddny kat n Snpocromoinai
Toug elvar anapaitnTy ywx v aéloAdynon g
olkovoLLKI¢ Oéanc TN eTatpelag
Agv vTtap) oL V.

(P) ApBpo 43% § 1-¢a: Ou
ovvaldayég mov Sev Exovv mpayparonoinOel vwo
TOUG OUVIOEIC Opouc TNG ayopds Qmo TNV
ctaipeia pe T ovvéedusva uépn, padi pe Ta
MOOG TWV GUVAAAQY@Y KaL TNV QUGN TNS OXEoNS

0VOLWBELS

(c) Article 42e § 15-b: Analysis of accounts of
extraordinary and non-operating income and
expenses (viz “Extraordinary and Non Operation

Expenses” and "Extraordinary and Non-
Operating Income”.
inar - ing expe
- Tax penalties € 49941
- Exchange Differences €11.730,30

- Other extraordinary expenses € 250,00
raordina on-operating inco

- Exchange Differences €80.710,82

- Other extraordinary income € 751,63

(d) Article 42e § 15-b: Analysis of accounts
“Previous years income”, “Income from

provisions of previous years’, "Previous years
expenses”:

During the corporate period were written-off
provisions for doubtful debts of clients made
formed during the previous corporate periods,
and thus the extraordinary results of the period
were increased by the amount of € 22.021,59.

Additional provisions were made during the
closing corporate period for debts of
company’s clients of doubtful collection
amounted to € 21.502,36, which burden the
extraordinary expenses of the period.

13. Arrangements & Transactions with
Affiliated Parties

(a) Article 43¢ § 1-7a: The nature and
business goal of our of the corporate balance
sheet arrangements and their financial impact
to the Company, if the results arising from those
risks or benefits are substantial and their
disclosure is necessary for the evaluation of the
financial position of the company.

Do not exist.

(b) Article 43¢, § 1-7: Substantial transactions
not been concluded under common market
conditions by the company with affiliated
parties, including the sums of the transactions
and the nature of the relationship with the

Tov ouvleduevov pépovs kalu¢ ke dAra  affiliated party, as well as other re/fg.g_ WO TSy
= 5 S )




OXETIKG TANPOYopLaka oTowEla, Ta omola elval
anmapaiTnTa yia TNV KATavonon Tig OLKOVOULKIS
Béonc tne etaipelac

Agv vmdapyouv.

14. Apoéc os EAsyKTEC

(a) ApBpo 43%, § 1-k: AwxkpiTiky mapovoiaon
TWV CUVOALKWV QUOLBWYV TIOV YPEWOE KATE TO
OLKOVOUIKO £€TOC 0 VOUHOS EAEYKTHS 1] TO
EAEYKTIKO YPAPEIO YIX TOV UTOXPEWTLKG EAEy)0
TWV ETNOIWV AOyaplacuwy, TwV OUVOALKWY
auotfwyv mov Ypewlnkav yiax GAAES UMNPECIES
EAEYKTLKIGC UONS, TWV CUVOALKWOY QUOLBWY oV
XPEWONKAY  yi@  UTNPECGIES  (POPOAOYIKWV
OUUPOUAWY Kl TV GUVOAIK@WV QuOLBwV Tov
XPEWON KAV yia AOUTTES (1) EAEYKTIKES UTPETIES.
OL ocuVOAIKEC auoIBEC TIOU XPEWGE 1)
EAEYKTIKY ETAUPEL VIt TOV UTTOXPEWTLKO EAEYYO

TWV ETHOLWV OIKOVOUIKWY KATAOTACEWY ETOVG
2014 aviABe ot oo o (€ 2.000,00).

15. AMec mANPo@opisc o amaiTolvral

Y@ TNV gpTiOTEPN  TANPO@OpNoN Kol
E 0 r a r r ’

ApBpo 43¢ § 1-upz Omnowcodimore dAAeS
mAnpopoples mov amattouvtalr amo  ELGIKES
Statdéews 1 mov kplvovrar avaykales ywx v
apTIOTEPN TANPOPOPNOY TWV UETOYWV KAl TWV
TplTwV Ka epapuoyn TS apxis TS MOTIS
ELKOVAS.

Agv kpivovtat avaykaies GAAES TANPOPOPIES.

ABva, 30 Atpidiov 2015

[TPOEAPOZ TOY A.L.

™ /(’
: %BERSTEIN
\p. Ataf: 11251860

O ANTIITPOEAPOZ TOY A.L.
VICE-CHAIRMAN OF THE

information, which are essential for
understanding the financial position of the
company

Do not exist.
14. Auditor’s Fees

(a) Article 43¢, § 1-20: : Distinct presentation
of the total fees debited during the financial year
to the legitimate auditor or audit firm, for the
obligatory audit of the annual financial
statements, the total fees debited for other
auditing services, the total fees debited for tax
advisory services, the total fees debited for other
non-auditing services

The total fees debited by the company's
legitimate audit company for the obligatory
audit of annual financial statements 2014
amounted to (€ 2.000,00).

15. r information required f e
infor ion_and for i tion
incipl U iew

Article 43a § 1-18: Other information required
by special law provisions or necessary for the
integral information of the shareholders and
third parties and for the sake of the principle of
the true and fair view.

No other information deemed to be necessary.
Athens, 30 April 2015

YINEYOYNOZ AOT'IETHPIOY

APT'YPOIIOYAOZ ITAATQON
A.A.T.Al062180
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MINAKAEZ METABOAQN NATION XPHEHE 1/1/2014-31/12/2014

AZIA KTHEHE ANOEBEXEIE
KQAIKOE AOFAPIAEMOE PENIKHE AZIA KTHEHE | NPOEXOHKEEL | MEIQIEIE ASIA ANAII/STH ANOEBELEIE | MEIQEEIE LYNOAO | ANATIOLBEETH
AOT/MOY AOTIETIKHE 01.01.2014 XPHEHE XPHEHE KTHEHE AZIA XPHEHE | AIIOEBEEZEQN | ATIOEBEEEQN AZIA
31.12.2014 | 01.01.2014 31.12.2014 31.12.2014
11 KTIPIA / ETKATAEZTALEIE KTIPIQN 0,00 38.281,71 0,00 38.281,71 0,00 3.192,76 0,00 3.192,76 35.088,95
14 NIATIA / ENNNAA AOITIOE 11.883,92 | 182.949,77 4.295,00 190.718,69 9.837,94 103.366,64 751,63 104.840,99 85.877,70
EZOMAIEMOLE
16 ALQOMATEE AKINHTONOIHEEIE - 13.053,98 0,00 0,00 13.053,98 1.297,39 1.297,37 0,00 13.053,96 0,02
EZ0AA MIOAYETOYE AIIOEBEEHE
EYNOAA 24.937,90 | 221.411,48 4.295,00 | 242.054,38 11.135,33 107.856,77 751,63 | 121.087,71 120.966,67
TABLE OF CHANGES OF ASSETS FOR THE PERIOD 1/1/2014 -31/12/2014
ACQUISITION COST DEPRECIATIONS
ACCOUNT DESCRIPTION OF ACCOUNT ACQUISITION | ADDITIONS | REDUCTIONS | ACQUISITION | NET BOOK |DEPRECIATIONS|REDUCTIONS OF TOTAL NET BOOK
NUMBER COST AT COST AT VALUEAT | OF THE PERIOD |DEPRECIATIONS| DEPRECIATIONS | VALUEAT
01.01.2014 31.12.2014 | 31.12.2012 AT31.122014 | 31.12.2014
11 BUILDINGS / INSTALLATIONS 0,00 38.281,71 0,00 38.281,71 0,00 3.192,76 0,00 3.192,76 35.088,95
14 FURNITURE AND OTHER 11.883,92 | 183.129,77 4.295,00 190.718,69 9.837,94 103.546,64 751,63 104.840,99 85.877,70
EQUIPMENT
16 INTANGIBLE Fl okssr»:rs - LONG 13.053,98 0,00 0,00 13.053,98 1.297,39 1.297,37 0,00 13.053,96 0,02
DEPRECIATED E PENk,t\as
TOTALS \ \\\ 24.937,90 | 221.411,48 4.295,00 | 242.054,38 11.135,33 107.856,77 751,63 121.087,71 120.966,67

&,




BeBoumvetal 6Tt to mapdv [poodptnue, mov amotedeital amd dwdeka (12) ocAideg
elvat autd Tov avagépetal oty ‘Exfeon EAéyxou pe nuepounvia 12 Maiov 2015
mov ouvodelel Ttov looAoyiopd, Aoyapiacpd Amotedsopdtwv ket Tivaka
AraBéoews Attotedecudtwv ™G eTauptkng xprioews 01.01.2014 - 31.12.2014 g
etaupeiag pe mv emwvopia «W.S. PRODUCTS ANQONYMH ETAIPEIA EMIIOPIAZ
HAEKTPIKQN EYZKEYQN»

ABnva, 12 Maiou 2015
! BAKER TILLY
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W.S. PRODUCTS ANQNYMH ETAIPEIA EMMNOPIAZ HAEKTPIKQN ZYZKEYQN

AP.I.E.MH: 8218201000

IZOAOFIEMOZ THE 31ng AEKEMBPIOY 2014 - 6n ETAIPIKH XPHEH (01.01.2014-31.12.2014)

\

ENEPIHTIKO Nood KAe16pevng Xpriong 2014 Moo Nponyobpevng Xpriong 2013 NABGHTIKO Moad KAetdpevng Mood Nponyotpevng
(nood oe eupw) : : (nood o evpw) Xpfong 2014 Xpijong 2013
Afia Ktijong Anooftoelg Avmfg::mn Afla Ktriong Anoopéoeig Auu.n:;:so'rn
EZOAA ETKATAITAIEQS A, 181A KEQANAIA
1. EfoSa16puong kal A' Eykatdotaang 12.973,98 12.973,97 0,01 12.973,98 11.676,60 1.297,38 I.  Keddahaio Meroyikd (600 K.O. petoyég x € 100)
4. hownd €§oba EyKATAOTATEWS 80,00 79,99 0,01 80,00 72,99 0,01 1. KaraPepAnpévo Metoxikd Keddhalo £0.000,00 60.000,00
13.053,98 13.053,96 0,02 13.053,98 11.756,59 1.297,39
MAMO ENEPTHTIKO L:
1l. Evowpateg AKWVITONOLOE - IV. AnoBepauxda
3. Ktipla kat texvikd épya 38.281,71 3.192,76 35.088,95 0,00 0,00 0,00
6. Enutha & Aowndg Efornhiopdg 190.718,69 104.840,99 85.877,70 11.883,92 2.045,98 9.837,94 1, Taktkd AnoBepatikd 32.174,35 32.174,35
229.000,40 108.033,75 120.966,65 11.883,92 2.045,98 9.837,94
. Euppetoyé & ) MaxponpdBeapeg X ké¢ Anal V. AnoteAtopara i véov
7. hounég MakponpoBeopeg Anaitiosi (Aoopéveg eyyunasig) 1.631,46 710,94 Ynéhourto kepSwv xpriceEws ELG VEOY 203.236,93 494.549,51
Ivoho Akwvntonotfoewv (M) 122.598,11 10.548,88 Tivoho 16wy Kedahaiwy (Al+AIVFAV) 295.411,28 586.723,86
KYKAOMOPOYN ENEPTHTIKO B. NPOBAEWEIZ
| AnoBépata 2. Nownég NpoPAéerg 21.502,36 22.021,59
1. Eunopelpara 114.844,73 98.334,44
114.844,73 98.334,44
Il. Anawtgeig r. YNOXPEQIEIZ
1. Nehdreg 122.289,14 756.556,02 Il. BpayunpdBeopeg YNOXPEWOELS
3a Erutayég Elonpaktéeg (LetaypovohoynEveg) 0,00 38.100,17
10. Emodaleic-EnibikoL neAATEeg Kat XPEWOTES 21.502,36 21.502,36 1. NpounBeutég 73.387,73 116.449,88
11.Xpewateg Middopot 189.349,71 61.087,31 4, NpokataBolég Mehatwv 145.874,20 199.168,90
12.Noyapiaopol Siayeipioews npokat/Awv & motwoswy 1.168,44 1.490,24 - 5. Ynoypewaeig and Odpoug- TéAn 16.786,27 129.950,42
334.309,65 878.736,10 6. Aodahiotikol Opyaviopoi 218,71 0,00
V. AwBéapa 10. Meplopara NAnpwréa 333.000,00 759.000,00
1. Tapeio 394,41 187,18 11.Motwrég Atadopot 0,00 12.613,14
3. KaraBéoerg Oews kat NpoBeapiag 260.454,31 1.056.581,51 Zivoho Ynoxpewoewy (1) 569.266,91 1.217.182,34
260.848,72 1.056.768,69
Zuvoho Kukhodopolvtog Evepyntkou (Al+AlI+AIV) 710.003,10 2.033.839,23 A. METABATIKOI AOTAPIAIMOI MAGHTIKOY
2. Efoba Xprioews AovAeupéva 3.767,09 265.518,25
METABATIKOI! AOTAPIAZMOI ENEPTHTIKOY 3. Aowol petafatikol Aoyaplacpol naBnrtikol 0,00 7.387,26
1. Eéoba Enopévwv Xprioewv 27.972,00 44.755,20 3.767,09 272.905,51
2.EooSa Xprioews Elonpaktéa 0,00 2.451,53
3. hounol MetaBatikol Aoyaplaopol Evepyntikou 29.374,41 5.941,07
57.346,41 53.147,80
TENIKQO ZYNOAO ENEPTHTIKOY (B+M+A+E) 889.947,64 2.098.833,30 FENIKO £YNOAO MAGHTIKOY (A+B++4) 889.947,64 2.098.833,30
KATAITASH ADTAPIAIMOY ANIOTEAEEMATON XPHEEQE st | Tooanponyaniizime Xpdorie NINAKAZ AIAOEIEQE ANOTEAESMATON (A/gg)  NoodKAewduevng  flood Mponyodyieviig
) iy £ Xpfiong 2014 013 g it e L _ Xpriong 2014 Xprjong 2013
. Anote ara EK io:
Koxkhog Epyaotwv (nwAroeg) 693.830,92 1.419.167,17 KaBapa anoteAéopata (képdn) xprioewg 56.949,02 405.749,61
Meiov: Kéotog nwAfoewv 412.754,22 582.849,61 (+) Ynéhoino kepSuwv nponyoUHEVWY XPriOEwY 494.548,51 966.654,89
Mikté anoteAéapata (kEpbn) EXHETANAEVCEWS 281.076,70 836.317,56 MEION: 1, @dpog elwobjpatog -15.261,60 -106.854,99
NAfov: AMa éooba ekpeTaMeloEw 2.828,25 3.868,10 2. Aounal @dépot pn eva/vol oo Aelt.kéoTog 0,00 0,00
Iuvoho 283.904,95 840.185,66 Képbn npog SuaBeon 536.236,93 1.265.549,51
MEION: 1.Efo&a Swowkntkng Aewtoupylag 76.200,84 ©3.495,45
3. Efoba Aettoupyiag SlaBéoewg 230.417,97 306.618,81 362.336,12 425.831,37
Mepué anotehéapora (KEpSN) expetaMelosws -22.713,86 414.354,29 H 5148e0n wwv kepSwv yiveral wg efiic:
MAEON: 4. Motwtikol TéKoL kat ouvadr égoba 14.461,03 26.546,25 1. Taktikd AnoBepatiko 0,00 0,00
Melov 3. Xpewotikol téKol kat cuvadr Efoba -4.300,12 10.160,91 -4,199,75 22.346,50 2. Mépopa 333.000,00 759.000,00
OMkdt anotehéopara (képSn) expetdMevang -12.552,95 436.700,79 7. ApoBéc pehv Stotkntikot cupPouliou 0,00 12.000,00
1. NAEON: Extaxta anoteAdéopara 8. Yndhouno kepSwv €16 véov 203.236,93 494.549,51
1. Ektakta kat avopyava £0o6a 81.462,45 6.404,95
2. Egofa mponyoUHevoy XprioEwy 0,00 14,50
4. Eooba and npoPAéelg nponyoUHEVWY XpROEWY 22.021,59 o000
Meiov
1. EktaKta kaL avopyava £oda 12.479,71 35.585,23
4. NpofAédelg yia éxtaktoug Kvbivoug 21.502,36 69.501,97 1.785,40 -30.951,18
MEION: ABrva, 30 Anpiilou 2015
SUvoho anooBéocewv naylwy otoeiwv 108.036,77 2.390,50
Melov : OL and autéc EVOWUATWHEVEG 0TO AELTOUPYLKS KOTTOG -108.036,77 0,00 __-2.390,50 0,00
KA@APA ANIOTEAEEMATA (KEPAH) XPHEEQZ PO GOPON _ 56.949,02 __ 405.749,61
OTPOEAPOETOY AL 5. 0 YNEYOYNOX AOMETHPIOY

atnpiou 12334206

APTYROMNOYAOEL NAATINAL
AAT AIL062180
BASE ADVISORS P.C.
Ap1Bpédg Abelag: 1911

{ &
‘on EAéyxou Avegdaptntou Opkwtov EAeyktr) Aoyiotr
Npog toug Metdxous mg Exaipeiag
“WS PRODUCTS A.E.”

‘ExBean enl twv Owovopukdv Karaotdoewv. EXéyiaje Tig ouvnppéveg OlKOVOIXES KaTaaTaoels tne Eratpelag «WS PRODUCTS A.E.», ot onoleg anotelodvrat and tov ooAoylopd Tne 317 AekepPplou 2014, TNV katdotacn anoteheopdrwy ket Tov ivaxa StaBeong AnoTEAEOUATWY TG
yprioews ou éAnfe tnv nuepopnvia autr, kaBug kal To OXETKS npogéptnia. EuBOvn ¢ Atolknong yia Tig OKovopikés Karaordoeg. H Sioixnon éxel Tv euBivn yia v katdption kai ebhoyn napouciaon autdv Twv olKovopIKGY xataoTdoswy otpdwva PE Ta AoyloTka Mpétuna nou

npobtaypédovial and to EMnvixd levixd Aoylotikd Ixgbio ko Tig Srartddels twv apBpwv 42¢ £we kat 43 Tou kwb. N.2190/1920, dnwg Kat yia exelveg TG eowtepiké Skhibeg mou n Beixnon kaBopilel wg anapatinteg wote va xaBiotatat Suvat) n KETAPTION OKOVOHIKWV KaTATTACEWY
analhaypévwy and cuowwbn avakpifeia, mou odeiletal eite oe andrn eite o Mafog. EuBivn Tou EAeykth. H Sikr pag euBivn eivat va exgpaooupe yvidpn €M QUTMV TwY OKOVORIKGY KaTaaTdoewy pe Paon tov EAeyxo pac. Awevepyrioape tov éheyxd pag oipdwva pe ta Aebvi Npdtuna
EAéyxou. Tet MPATURT QUTA anATolY va CURROphWVOHATTE HE kavoves Seovichoyiag, kaBug Kat ve oxebidloupe kat StevepyoUpe Tov Aeyxo pe akond v andkinen edhoyng Sraaddhong yia e eav ot olovouIKéS Katadtdoelg elval analaypéveg and ovowwbn avaxpifela.O éheyxog
nepapfavet th Sevépysia Slabikaoidy yia TNy anéktnon ENEYKTIKGY TEKUNPlwY, OXETIKE UE Ta TIOod Kat Tig YVWOTONOWOELS OTIC OLKOVOMIKEG Kataotaoeg. Ot entheydpeveg Slabikaoies Pacifovral ot kpion tou eheyktr nephapPavopévng TG extipnang Twv kwsivwy ououwsoug
avakpiPeiag Twy okovopkiy kataoTdoewy, ou obeiletal eite ot andrn eite oe Aaog. Kertédt tn Slevépyela autdv Twv extiprioewy kivbUvou, o ekeyktrg eferalel ig eowteptkéc SikAiSeg mou oxetifovial pe v Katéption kat eOAoyn nepouciaon Twv OIKOVOUIKLV KATAoTACEwWY TG ETaipElac,
e oKomd To oxebiaoud ekeykuikiby Slabikaouiv katdAnhwv yia Tig REPIOTAOELS, ahhd St e oKomd TV éxdpaon yvibpng ent tng anotekecpaTikéTnTag TWY sowtepiv SikABwy g etaipeing. O Eheyxog nepthapBavet enlong v afodéynon tng kataAANAGTNTAG TWV AOYLOTIKWY apywv Kat
1eBé5wv Tou ypnotponotBnkav kat Tou edAoyou Twv EXTIUAOEWY Tou Eywvav and tn Slolxnan, kabig kat aflohdynon g cuvolikig napouciaong Twv OKOVOULKWY Katactdoewy. Motedoupe ot Ta EAEYKTIKG TEKUAPLX MOU EXOUHE OUYKEVIPWOEL elval enapkr kot kardMnha yua
Bepshiwan Tng eheykTkAg pag yviopng.Bdon yia Tvipn pe Emudohatn. O dbopohoyikéc unoxpewaelg TG etawpeiag Sev éxouv eetacBel and g dopohoyikég apxéc and v évaptn tng Aettoupylag Tng etawpelag éwg kat v 31/12/2014. Q¢ ex TolToU 1@ dopoloylkd anoteAéopata Twv
yprioewy autbv Sev éxouv kataotel oplotikd. H etaipeia Sev éxet npoPel o extipnon Twy npdoBetwy ddpwy kat Twv Tpocaufigewy nou TuBavov va katahoylotoly oe pehhoviikd dbopohoyikd EAeyxo kat Bev éxeL axnuatioet oxetxd npdBAedn yia v evbexdpevn auth unoxpéwon. Ané Tov
Eheyyo pac, Sev éxoupe anoktioet eboyn Slaopdhon oxetika pe Ty extipnon Tou Uious Tng npoRAedng nou Tuxdv amateital. f'viopn pe Emdidagn. Katd n yviun pag, £KT6G and Tig bavé ENUTILAOELS Tou Bépatog ou pvnpoveletal otnv napdypado ‘Baon ya Mvwun pe Emdguiatn’, ot
UV HHEVES OKOVOIKEG KaTaaTaaelg napovowdlouy ehoye, and kabe ouowbbn drodn, Tnv owovopiki Béon tng Etawpeiag « WS PRODUCTS A.E.» katd tnv 317 Aekepfpiou 2014 kautn XONUOTOOIKOVORIKA TNE Entifoan yia tn xpron nou éAnge Ty nuepopnvia aut) otpdwva pe Ta AoyioTikd
¢ & eni AMuwv Nopikidv kat Kavoviotikdv Oepérwy. EncAnBetoape t oupdwvia kat tny aviigtolxnon tou nepiexopévou tng EkBeong tou,

Npdtuna nou npodlaypédovial and to EAAnvixd Neviké Aoyiotikd Ixébio kat g Slatafelg Twv apBpwv 427 Ew kat 43¥ Tou kws. N.2190/1920.Ava:
AloiknTkoY ZupBouAlo JE TIg QUWTEPL OLKOVORIKEG KATAOTAOEL, Ota IAaiow Twy opi{dpevwy ano ta dpBpa 43% kat 37 tou K.N. :’.19%]‘.920:;2 -
Ava, aiou 20
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