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ANAKOINQYXH

Tnv 19/10/2016 «xotaywpicOnkav oto ['evikd Epmopwd Mnrpoo (IE.MH) pe Kwowkd ApiBuo
Kotayopiong 799982 oi £mo1eg 0IKOVOUKES KOTAGTACELS (OTOMKEG KOl EVOTOUNWEVES) Yol TNV YpNon
01/01/2015 - 31/12/2015 g avovoung etoapeiog pe v enovopio «XPYZH EYKAIPIA ANQONYMOZX
ETAIPEIA» kot tov dwakprrikd titho «XPYXH EYKAIPIA A.E.» xou opiBpo I''E.MH 8024301000
(mpomv Ap.MAE 64961/01/B/07/803).

Xyetko &yypago doknong eréyyov g Ileprpépero Attikig, I[IE AOnvaov Kevrpwkog Topéag (Ap.
Hpeor.: 18727/ 10/10/2016).

H yvnoidtra tov mapdvtog pumopel va emPePormbel and to https://www.businessregistry.gr/publicity.aspx
Kowonoinon:
1. Etopeio: «XPYZH EYKAIPIA ANONYMOZX ETAIPEIA»
A/von: AL AOGHNQN 31-33
T.K.: 10447, AGHNA

2. Ileprpépera Attikng, [TE AOnvav Kevrpueog Topéag
A/von Avéamroéng
Tunpo Avovipmv Etopiov
Ytadiov 60, 10564, Abnva

Akadnuiag 7, 106 71 ABrva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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XPYXH EYKAIPIA ANQNYMOZX ETAIPEIA
AP.M.A.E. 64961/01/B/07/803 - AP. I'.E.MH 008024301000
A. AOHNON 31-33 & XII. IIATZH 12, AGHNA
Owovopkd Xroyygia kar Iinpogopieg g Xpiiong amé 1n Lavovapiov 2015 fwg 31 Aekepfpiov 2015
(dnpoocicvopeve Pacer Tov N.2190, apOpo 135 yia emygiprioeig mov ovVVTA

Vv ETNOLEG

HIKEG KOTOGTAGELS, EVOTOMpuéveg kar pn, katd ta AJLX.A.)

Ta TapakaTw oTolxEia kal TTANPOPOPIEG TTOU TTPOKUTITOUV aTTé TIG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG, GTOXEUOUV O UIA YEVIKA EVAPEPWON YIA TNV OIKOVOMI KF KatdoTaon kal Ta amoteAéopara Tou Opidou kai Tng Etaipeiag "XPYZH EYKAIPIA A.E.". ZuvioToUuE ETTOUEVWG GTOV QVayVWOTN TToU ETNTG va avTAoel oOAokANpwuEVN Elkova TG
olkovopIKig BE€ong kai Twv ammoTeAeopaTwy Tou Opilou kai Tng Etaipeiag, va e§aopalioel TpooBacn OTIG ETACIEG OIKOVOUIKEG KATAOTAOEIG TTou TIpoBAETTOUV Ta AlgBvr) AoyioTikd MpdTuTIa, KaBwg Kai oTnv €KBeon EAEyXOU TOU OPKWTOU EAEYKTH AoyIioTh .

LTOIXEIA ENIXEIPHYXHY

AwevBvven ‘Edpag Eropeiog:

ApOpiés Mntpdov Avevopov Etapaidv:
Appoda Yrnpeoio:

AwevBoven Awdiktoov Etapeiog:
Tovheon AwoiknTikov Xvpfovriov:

Hpepopnyvia £yKpio1g TOV ETIHGLOV OIKOVORTIK®OV KUATAGTAGEDV
(amd Tig omoieg avTAONKAV TA GUVOTTIKG GTOLYEIR):

Opxotog Eleyktig Aoyiotig :
Elkeyktuci Etaupeia:

Tomog £xOeong eAEY 0V EAEYKTOV ©

A. Abnvov 31-33 & Zx. [ldton 12, Abfvo

64961/01/B/07/803
I'EMH

WWW.XE.gr
Kovpmg I'empytog

Kovta&akng Havtedepov

Mniog Nikdraog

Avyovotvidrog Xapdioprog
Teyomovrov Mapiavon

5/8/2016

Aeknyiavvng T'edpyog (AM ZOEA 15791)

Grant Thornton AE (AM ZOEA 127)

Tvoun pe em@vraén kot Oépata Eppaong

1.3. ZTOIXEIA KATAXTAXHX METABOAQN IAIOQN KEDAAAIQON
XPHIHX

(evomompéva Kar pn evorompéva)

(Hoad exppoouéva oe yihiades €)

LOvoro Wiov Ke@araiov Evapéng Teprodon

‘Ouhog

Etopeio

‘Omhog

Etopeio

01/01-31/12/15

01/01-31/12/15

01/01-31/12/14

01/01-31/12/14

1.1. XTOIXEIA KATAXTAXHX OIKONOMIKHE O@EXHZ
(evomompéve, Kot pi) eVomompéva)

(Hoad. exppoouéva oe yihigoes €)

ENEPTHTIKO

Evoopoata nepovciakd ctoryeio

AbLa Teplovotakd otoryeio kot vepadio emyeipnong

Aowmd un KukAoQOopoHVTa TEPLOVGLKA GTOLKEID

AmofEpoTa

ATOITGELG 0O EUTOPIKT] IPACTNPLOTNTOL

Aowmd KVKLOPOPOHVTO TEPLOVGLOKE GTOLYEID

XYNOAO ENEPTHTIKOY

IAIA KE®AAAIA KAI YIIOXPEQYEIX

Metoyiko6 kepdraio

Aowd ototygio 1diov kepolainv

ZOvoro WBiov keparaiov petoyov pntpuis Etapeiog (o)
Mn gléyyovoeg cuppetoxés (B)

Zovoro Wiov keparaiov (y) = () + (B)

Makponpobespieg SaVELOKEG VTOYPEDTELG

ITpoPréyers /houmég pakpompOBeceS VTOYXPEDCELG
Bpayvrpoddeopeg davelakég vioypedoelg

Ynoypedoelg amd eumopiki| dpacTnploTTo.

Aowég Bpayvmpobecpes vToypeOoEelg

ZOVoro vToypEDGEDV ()

ZYNOAO IAION KEPAAAIQN KAI YIHOXPEQZEQN (y) + (8)

1.2. ZTOIXEIA KATAXTAXHX XYNOAIKOY EIZOAHMATOXZ
(evomompéva Kot pn evomompéva)

(Ilood. ekppacusve oe yiliddes €)

Kvkhog epyacidv

Muwkta képdn

(Znpieg) mpo POP®V, YPNUOTOSOTIKAV KOl EXEVOVTIKOV OMOTELECUATMOV
(Znpieg) mpo opwv

(Znpiég) petd amd opovg

(Zmég) petd amd Popovs Kot druKomeiceg dpacTNPLoTNTES

Aowd cuvolkd £c0da ({npieg)

ZUYKEVTPOTIKEG GUVOMIKES (CUIES) peTd amd pOpovg Kar dreKomeioeg
dpaoTNPOTNTES

Karavéuovra ge:

Metdyovg g pmtpikng Etatpeiog

Mn eréyyovoeg GUUUETOYESG

Képon mpo poépawv, ypnpatodotikdv,

EMEVOVTIKAV UTOTELEGPATOV KUl GUVOMKOV amocPécev

‘Omiog Etapeio ‘Ouhog Etapeio
31/12/2015 31/12/2015 31/12/2014 31/12/2014
149 140 196 171
41,915 41,741 43,042 42,851
84 69 74 59

281 89 374 108
1,955 2,117 1,998 2,093
719 1,368 858 1,457
45,104 45,524 46,543 46,739
12,727 12,727 12,727 12,727
(19,892) (17,245) (17,212) (15,124)
(7,166) (4,518) (4,486) (2,398)
(5) 0 4 0
(7,170) (4,518) (4,490) (2,398)
45 0 37,244 36,536
8,470 8,466 9,044 9,041
40,393 39,554 2,205 1,980
1,216 727 1,255 789
2,150 1,296 1,285 790
52,275 50,043 51,033 49,136
45,104 45,524 46,543 46,739
‘Omiog Etopeio ‘Omrog Etopeio
01/01-31/12/15  01/01-31/12/15| 01/01-31/12/14  01/01-31/12/14
7,717 5,850 9,327 7,098
1,242 1,101 1,435 1,262
(1,454) (1,009) (1,562) (1,243)
(2,578) (2,018) (4,191) (3,783)
(2,716) (2,156) (3,360) (2,972)
(2,716) (2,156) (3,360) (2,972)
36 36 (111) (111)
(2,681) (2,121) (3471) (3,083)
-2,680 0 -3,471 -3,083
-1 0 0 -

(217) 173 (115) 92

(01/01/2015 kar 01/01/2014 avrictovye) (4,490) (2,398) (1,019) 685
ZovaALoyHATIKEG S10QOPEG GO EVOTOINGT ETOIPEIDY EEMTEPIKOV 0 0) 0
AVOAOYIGTIKO OMOTEAEGHLO. AVOUAOYIGTIKNG HEAETNG TPOCOMIKOD
mov avayvepiletar ot B kepdhoto 72 72 (150) (150)
AvaBaAiropevn oporoyio amd avoAOYIGTIKO ATOTEAEGLN AVOAOYIGTIKIG
ueAémg mpocmwmikod mov avayvepiletol ota idia keedloo (36) (36) 39 39
Metafor avaBoridpevng amod arkayr GOPOLOYIKOD GUVTEAESTN 2 0
Mn eAéyx0VGES GUUPETOYEG 1) 0 ) 0
ZUYKSVTp(})TIKég GUVORIKES (ZNEG) HeTd Toug POPOVS Kot TIG SLloKoTEITES (2,716) (2,156) (3,360) (2,972)
SpaoTnploTnTeg
X0voro 16imv keparaiov MEng TepLédon

(31/12/2015 ka1 31/12/2014 avricToyw) -7,170 -4,518 -4,490 -2,398
1.4. ZTOIXEIA KATAXTAXHX TAMEIAKQN POQN Optog Erapsio Opthog Erapsio

(Eupgon pé00d0¢ - evomomuéve Kot un voromuévae)

(Hoad exppoouévea oe yihiades €)

A£1TovpYIKES dpaoTNPOTTES

(Znigg) Xpriong mpo popov amd cuveylopEVES dpaoTNPIOTNTEG
(Znigg) Xpriong mpo popov amd Slokomeices dpacTnPLOTTEG
I1Aéov / Meiov mpooapuoyés yia:

Amocféoelg

MetafoAn} 6TV VIOYXPEWGT TAPOYDY GTO TPOCOTIKO
TIpoPréyeic/anopcidoelg

(Képdn) / inpiég and avampocapioyn oporoylokdv daveiov
(Képdn) / inuég ebAoyng a&iag ypnHOTOOIKOVOUIKOV GTOEIMV 68 EDAOYN
oio pécw amotelecudTOV

(Képdn) / {nuiég amd mdANoT EVoOUATOV Tayi®V 6TOYEIOV
(Képdn) / inuié amd kotaotpo@r eveduatov Tayiov ototysiov
Enidpaon and dwukontoueves dpaotnptotnteg

Ekpon vmoypémong mapoy®v 610 TPoc®RKO Adym cuvtagloddtnong
Xpewotikoi TOkot kot cuvaen £€oda

ITicTeTIKOT TOKOL KO GUVQT| 5030

(AvEnon) / peiwon amobepdrov

(AVEnom) / pel®won EUToPIK®OV OmaTHoEMY

(AvEnon) / peiwon Aomdv amortnoemy

AvENnon / (neimon) vroypedoemv

Tokor TAnpmOEvTeS Kot E0d0

Kotapinuévor popor

ZOvoLo £16p0AY / (EKPOAOV) 0Tt LEITOVPYIKES dpacTnproTnTES (1)
Engvovtikéc dpaotnproTnreg

AvEnom HeToyK0D KEQPAAAIOV GLYYEVOV

Adveto. yopnynbévia

Ayopd evodUATOV Kl GOAGV TEPLOVCLOKOV oToLYEIMY

TIOANGELS EVODUATOV TEPLOVCLAKDY GTOLKEIOV

Emevdvticég poég amd dlakoneioeg dpaotnptomreg

Toxot elompayBévieg

Xv0Lo £16p0AV / (EKPODV) 0o emeEVOLTIKEG dpacTnproTnTes (B)
XpNoT0d0TIKEG dPpAcTNPIOTTES

Advelo. avoneBévra

Xpnuatodotikég poés amd Stakomeieg SpacTnPLOTNTEG

Toxot mov glompdydnkav

Toxot TAinpobévieg

TIAnpopég avorneBéviov daveiov

ZOvoro 160GV / (EKPOAOV) 00 YPNPATOSOTIKEG dpacTNPoTNTES ()
KaBapn avénon / (neimon) ota tapctokd

dwbécipa kKar wodvvapa ypiong: (a)+(B)+(y)

Taperwakd Sradéoipo kar 16060vapa oty apy TG TEPL630V
Toaperokd S100£o1pa Ko 16060vapa 610 TEAOG TS TEPLOOOV

01/01-31/12/15

01/01-31/12/15

01/01-31/12/14

01/01-31/12/14

(2,578) (2,018) (4,191) (3,783)
0 0 0 0
1,237 1,182 1,447 1,335
88 88 (203) (203)
(61) (61) 0 0
0 0 0 0
(691) (691) 1,929 1,929
1 1 0 0

41 25 0 0

0 0 0 0
(74) (74) 154 154
1,805 1,727 719 652
® (39) (18) 1)
93 19 (13) )
104 37 163 146
19 (74) 205 156
234 (78) (673) (120)
(181) (167) (140) (73)
0 0 0 0

36 (123) (621) 143

0 0 0 0

0 0 0 0
(106) (68) (93) (12)
1 1 0 0

0 0 0 0

1 1 62 41
(105) (67) (31) 29
0 0 919 0

0 0 0 0

0 0 0 0

0 0 0 0
(88) 0 (85) 0
(88) 0 833 0
(157) (190) 181 172
582 517 400 345
425 327 582 517

1. H Etaupeio 15pUBnke tnv 20/12/2007 kat €xet wg ESpa tov Afjpo ABnvaiwv.
2. 0 Opthog SpaoTNPLOTOLELTAL OTO XWPO TWV TUTOYPADIKWY Kot BLBALOSETIKWY Epyactwy, TV £kGoon ednuepidwv oe évtumn kat YndLokrn
Hopdn, tnv StapecoAdBnon oe ayopanwAnGCies TPOLOVTWY KOl UTINPECLWV TPITWVY HECW SLASIKTUOU, KABWE KAl OTN KETATIWANGH TIPOLOVTWY

Tpltwv péow Sadiktuou.

INPOXOETA XTOIXEIA KAI IAHPO®OPIEX

3. 3TLG AVWTEPW OLKOVOLLKEG KATAOTAOELG £XOUV TNPNBEL OL AOYLOTIKEG APXEG TIOU XPNOLUOTOBNKAY YLOL TNV KATAPTLON TWV OLKOVOLLKWV
KATOOTAOEWV TNG XpAong ou éAnge tv 31/12/2014, TpocapUOCHUEVES UE TLG avaBEWPAOELG TToU eMLtdooouy Ta AMXA yia T XprioELg TTou
dpxtoav tnv 1n lavovapiou 2015. Aev €xel yivel 510pBwon AdBoug rj avatagvopnon KoVvSUALWY OTLG OLKOVOULKEG KATOLOTAOELG KATA TV TPEXOUCQ

xeron.

4, 3tn onpeiwon 1 Twv OLKOVOULKWY KATAOTACEWY Yivetal avadopd otn Sopr tou Opilou, TNV EMWVU LA TWV EVOTIOLOUMEVWY ETALPELWY, TO £(60G
KOLL TO TTOO0OTO GUHUETOXNG, KaBwG Kat otn péBodo evomoinang ou €xeL xpnotponotnOei.
5. 3t onpeiwon 32 Twv OLKOVOULKWY KATAOTAoEWV yivetal avadopd otnv avéleyktn xprion tou 2010 Twv eTalpelwy tou Opidou.
6. Aev udioTavral epmpdypata Bapn eni Twv mayiwv kat anodepdtwy tng Etatpeiog kot tou Opilou.
7. 0 apBuog tou amacxoAoUpeVoL ipoowritkol Tou Opidou kat tng Etatpeiog kotd tnv 31n AekepPpiouv 2015 avepxodtav o 149 kat 134 dropa
avtiotoya, evw tnv 31n AskepBpiov 2014 avépyxovtav oe 158 kat 145 dtopa avtiotoya.

O Mpoedpog Tov AvoknTikod Zvpfovriov

Kovpmg Kov. I'edpylog

AAT. X003288

8. Aev umtdpxouv emidikeg 1 umd Stawtnoia Stadopég KABWG Kat AMOPATELG SIKACTIKWY f SLOLKNTLKWY OPYAVWY TIOU EVOEXETAL VA £XOUV CMLOVTLKH
€MNTWOoN 0TV OWKOVOULKA Katdotaon 1 Aettoupyia tng Etaupiag kat tou Opilou yia Tig onoieg Sev €xouv AndOei oL amautovpevegmpoBAEPELS.

9. Ta Aoutd cuvoAka €co8a peta and Gopoug avépxovtal oe € 35.624 yia tov ‘Optho kat € 35.624 yia tnv Etatpeia kat apopolv oe emavektipnon
UTIOXPEWONG TIAPOXWV TPOCWTILKOU TIAEOV ToV avaBaAlOpeVO GOPO €L TG EMAVEKTIUNGCNG TNG UTIOXPEWONG TIOLPOXWY TIPOCWTTKOU.

10. Katd t Afén tng tpéxoucag xpriong, N etatpeia, oL BuyaTpLKEG Kot OL GUYYEVELG TOUG SV KATEXOV LETOXEG TNG LNTPLKAG ETALEELQG.

11. Me nuepopnvia 30/09/2014, paypatonotiBnke n cuyxwveuon Léow armoppodnong (N.2166) twv ouvdedepévwy etatpewwv "XE Internet Services
AE" kat "TkoAvtevtpdPeAhep AE" amo t cuvSebepévn talpeia "GoldenBrands AE".
12. H emubUAagn tng €kBeong eAéyxou tou ave§aptntou Opkwtol EAeyktr AoyLotr avadépetal otn pn Stevépyela amopeiwong tng avayvwplobeioag
unepagiog KoL QUAoU TeploucLakol otolyeiou moocoU € 11,4 k. kaL € 5,3 k. avtiotowa. H éudaon adopd ota yevovota a) 0tL o Outhog kat n
Etatpeia Bpiokovtal o€ CUTNTAOELG KE TA TULOTWTLKE LEPUATA PE OKOTIO TV OVOSLOPYAVWON UGLOTAUEVWY SAVELOKWY UTIOXPEWOCEWVKAL B) TO
oUVOoAo Twv 8iwv kedahaiwv TG UNTpikig Etatpeiog katd tnv31/12/2015 €xel KATAOTEL 0PVNTIKO KAt TO 6UVOAO TG agiag twv BpaxunpoBecpwv
unoxpeWoewv tou Opidou Kkat tng Etatpeiag untepBaivouv tn cuvoAkn agia Twv KUKAOPOPOUVTWY TIEPLOUCLAKWY OTOLXELWV KATA TOCO€ 40,8 £K. Kat

€ 38,0 ek. avtiotoxa.

A0ijva, 05/08/2016

0 Aigv@vvav Zoppoviog

ko Méhog Tov AX.

Tavtedenpov Ioav. Kovtagaxng
AAT. 2949976

O Owovopikog ArevBovtiig

Mnog Ioav. Nikoraog

& Méhog Tov AX

AAT. AE636794




XPYXH EYKAIPIA ANQNYMOX ETAIPEIA
EAPA: A AGHNON 31-33 & SILITATEH 12, AQHNA
AP.M.A.E. 64961/01/B/07/803
AP. T.E.MH 008024301000
ETHZIA OIKONOMIKH EKOEZH
I'TA TON OMIAO KAI THN ETAIPEIA «XPYZH EYKAIPIA A.E.»
I'TA THN IIEPIOAO 1 IANOYAPIOY - 31 AEKEMBPIOY 2015

LYM®QNA ME TA AIEONH IPOTYIIA XPHMATOOIKONOMIKHE ANA®OPAX
(AJLX.A.)



XPYXH EYKAIPIA AE - ETAIPIKEX KAI ENOITIOIHMENEX OIKONOMIKEX KATAXTAXEIX
I'IA TH XPHXH I1IOY EAHZEE THN 31" AEKEMBPIOY 2015 (IIOXA XE EYPQ)

Mepreyopeva

EKG®EXZH AIAXEIPIZHX TOY AIOIKHTIKOY ZYMBOYAIOY .ottt 2
EK®OEXH ANEEAPTHTOY OPKQTOY EAETKTH AOT'IXTH.................. Error! Bookmark not defined.
KATAXTAXEIX AIIOTEAEZMATQON XPHXEQY KAI XYNOAIKOY EIZOAHMATOX .......ccccvvvvveeeeenn, 7
KATAXTAZXEIZ OIKONOMIKHE OEZHX ..ottt ettt s s sbabre e e e e s s s sababaeee e e e e 8
KATAXTAXEIZ METABOAQN JAION KEDAAAIQN ...ovvviiiiiii ittt snaaraee e 9
KATAXTAZEIEZ TAMEIAKQN POQN......coiiiititiiiie ettt ettt et sbab e e e e e e s s s sbab b e e e e s e s s s sababbeaeeeeeeas 12
HMEIQXEIX EIIl TON OIKONOMIKQN KATAXTAZEQN. ...ttt srnrreee e 13

H emoia 'ExBeon Awyeipiong tov Atowmntikod Zoppoviiov eykpinke kou omd to Aotkntikd Zvppovito
g 05/08/2016 ko vroypdenke Kot evToAr] Tov Aokntikod ZvupBoviiov omd Tovg KaTwoL:

Koatdotaon Etopikng kot Evorompévng Owovopikng ®éong g 31 Aekepfpiov 2015

O ITPOEAPOX TOY A.L. O AIEYOYNQN O OIKONOMIKOX AIEYOYNTHX
YXYMBOYAOX & MEAOX TOY A.X.
& MEAOX TOY A.L.
I''K. KOYPTHX II.I. KONTAZAKHX N.I. MHAIOX



XPYXH EYKAIPIA AE - ETAIPIKEX KAI ENOITIOIHMENEX OIKONOMIKEX KATAXTAXEIX
I'IA TH XPHXH I1IOY EAHZEE THN 31" AEKEMBPIOY 2015 (IIOXA XE EYPQ)

EKOEXH AIAXEIPIZHX TOY AIOIKHTIKOY XYMBOYAIOY

[pog v Taxtikn Fevikny Xvvédevon tov Metoyov g Etaipeiog
XPYXH EYKAIPIA ANQNYMOZX ETAIPEIA
(AP.M.A.E. 64961/01/B/07/803)

eni tov Owovopkav Kotactdoewnv g 31/12/2015

H mopovoo Exbeon Ienpaypuévov avianokpivetol e meplektiko tpomo otig dtotaéelg tov KN, 2190/1920
kot Tov Kataotoatikov tng ‘Etoupeiog. Ot owovouikéc KotaoTdoel £xovv Kotaptichel ooupova pe to
Agbvr) TIpotoma Xpnuatoowovouikng Avaeopdg « AJLX.A. » (International Financial Reporting
Standards “IFRS”). Avolutikég mAnpogopieg ywo. Tic okolovBolueveg Pacikéc AOYIOTIKEC OpYEG
avoPEPOVTIOL OTIG EMEENYNUOTIKEG CNUEIDOCELS €L TOV OKOVOUIK®V Kataotdoewv g 31" Askeufpiov
2015.

OIKONOMIKA AITIOTEAEXEMATA

Y11¢ etoteg evomomuéveg Owovopkég Kataotdoelg tov Opiiov meptiapfavovtal 1o omoTEAEGUATO TOV
TOPAKATOV ETOPELDV:

EIAOX AMEXO EMMEXO TEAIKO MEOOAOQOX
ENNONYMIA IXEXHY IMOXOXTO MOXOXTO MHNOXOXTO ENOHOIHXHE
XPYZH EYKAIPIA AE Mntpikn
GD Group Ltd Ouyatpikn 99,90% 0,00% 99,90% OAIKH
Golden Deal SRL Ouyatpiky 0,00% 99,90% 99,90% OAIKH
Golden Deal EOOD Ouyatpiky 0,00% 99,90% 99,90% OAIKH
GoldenBrands AE Ouyatpikn 0,50% 99,40% 99,90% OAIKH

To owovopukd peyédn tov Opikov kot g Etoupeiog yioo v tpéyovoa Kol TV mponyovuevn xpnomn
avtiotoro e&eliybnkay og e&nc:

O Kvkhrog Epyacidv 1o 2015 avrbe o € 7.716.583 yio tov Opro kot € 5.850.452 yuo v Etanpeia, evod
10 2014 avnAfe o€ € 9.327.221 y1o. tov Optro kot € 7.097.839 yia v Etaupeia.

To Mktd Aroteléopata to 2015 avirbav o€ € 1.241.932 yia tov Outro kot € 1.009.379 yia v Etaupeio,
eved 10 2014 aviiOav og € 1.434.599 yia tov Outro kot € 1.261.730 yia v Etoupeio.

Ta Amoteléoputa 7mPo POP®V, YPNUUTOOOTIK®V, ETEVOVTIKAOV OTOTEAECUATOV KOl 0mT06PEGEQ@V
(EBITDA) 1o 2015 avirbav oe € -217.090 yio. Tov Opho ko € 172.751 yia tqv Etoupeio, eved to 2014
aviABav og € -114.575 yia tov Opdo kat € 92.361 yio v Etoupeio.

O1 Aartovpyikég Znpieg (EBIT) to 2015 aviABav og € -1.454.002 yio Tov Opdo xon € -1.009.379 yuo v
Etoupeio, eved to 2014 avirBav og € -1.561.867 yia tov Outro kot € -1.242.991 ywo v Etaipeia.

O1 Znpieg po ®opov (EBT) 10 2015 aviiBav og € -2.578.475 ya tov Opro ko € -2.018.384 yia v
Etoupeio, eved to 2014 avirBav o € -4.191.104 yia tov Outro ko € -3.783.065 yuo v Etaipeia.

O1 Znmiég petd tovg @opovg 1o 2015 avirbav ce € -2.716.482 ywo tov Outko ko € -2.156.477 yia v
Etoupeio, eved to 2014 avirbov og € -3.360.489 yia tov Outro ko € -2.971.837 yuo v Etoipeia.

X ypnon 2015, 10 dyog tov enevdvoemv tov Opilov aviibe og € 105.992, ki drotébnke Kvping Yo
EMEKTOON OLAOIKTLOKMV VINPECIDVY, AOYICUIKO VTOAOYIGTMV, EEOTAICUO YPUPEI®V KOl TNAETIKOVOVIOV, Kol

UNYOVOYPAPIKT DITOSOLUN.
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YXHMANTIKA I'EI'ONOTA 2015 - MPOOITIKEZX 2016

H eumopikn erwvopio tov Opidov givar wiaitepa 1oLPT Kol GLVOEIEUEVT OYL LOVO LE TO YDPO TOV UKPDOV
aYYEMDV, 0ALG KOl E TIG EVVOLEG TNG 0EI0TMIOTIOG Kol TG TOLOTNTOG. ZTOV EVIVTO YMPO, 1 ETOpeio dtotnpei
TPOTELOLGH BEoN (UE AVTAYOVIOUO, KUPIWG GE TOTIKES YEMYPUPIKEG TEPLOYES), KOL OTLOVTIKO KOUUATL TV
€000MV LG TPOEPYETOL GO TO £VTVTO, TO OTOl0 GLVEXILEL Vo PEPVEL £0000 KOl VO TOPAUEVEL 1oYVPo. Ta
tedevtaio tpia ypovia, aloonueinta eivar ta é60da Tov Site, To omoio £xel EEKIVIIGEL VO «€G0S0TOLED TNV
TANPOTNTA TOV, KOl TNV TPMTIC TOV GTO GUVOAO TOV TPOGPEPOUEVOV VANPESIOV TOV. XTOYOC MOG Eival va
Kataotovpe nyetikn Etaupeio tov ydpov twv online marketplaces (ayyeiiec, e-commerce marketplaces,
group-buying commerce) oty Notwo Evpann.

H otpatnywn pag givatl vo pEpvovEe KOVTE TOVG KATOVOAMTEG TOV Yayvouv va, Bpovv 1 Kal v, ayopacouy
KATL, YE TOLG AVOPAOTOVG, emOyYEANATIEG | WOUDTEG, TOV TTPowBOVV TV vanpesio | 0 Tpodv tove. 'Etot
OTOCKOTOVLE VO KOTOOTEL TO TMPOWOV HOG 1 evoldpeon mAotopua  uetafd  KOTOVOA®TOV Kol
Stenuiopévav 6To YMmPo.

Ot 6&oveg mov Ba pag 0dNyNGoVY 6TO 6TOYO Eival GUVORTIKG 1 EKUETAAAEVOT TG e&€yovaag BEong pog oTov
EVTUTIO YMPO, TO ¥TIGIHO avTicToyNg 0E6MC 6TO SLSIKTLAKO ¥DPO, KOL O UETUTYTLUTIGUOC TNG TEXVOLOYIKNC
KO TOPOYOYTIKNG VTOSOUNG, KAOMDE Kol TV avoAdY®V SL0dIKAGIOV.

H Awiknon tov Opilov, kotevBovouevn amd v SUVOUIKT avartuén e, €xel EKTOVNGEL v Ly£€d10
Apdong, TOV GLVOTTIKG UITOPEL VO KATIYOPLoTToN 0l GTOVE TOPAKAT® TOUEIC:

A. MEIQXH TOY KOXTOYX IQAHXEQN

Me 0edopévo 0TL TO PEYOADTEPO UEPOC TOV KOGTOVE TOANGEWDY ToL OUilov o@eileTor 6T0 YOPTL KOl TNV
EKTOTTOOT TNG EPMuEPidag, 0 OUlog £xel TPOYMPTNOEL GE GLUVEPYAGIEC TOGO Y10 TNV EIGOY®YN YOPTIOV, OGO
KOL Y100 TV EKTOTOOT] TNG EPMUEPISAG, TOV £YOVV UTOPEPEL CUAVTIKO OPELOG GTA GYETIKA KOoTT. Emiong,
emOvVacyedlacnke o TpOTOG S10VOUNG TV EvIVT®V ToL Ouilov avd v EALGda, metuyaivoviog petopéva
¢€oda davoungc.

B. ANAIITYZH TOY EMIIOPIKOY TMHMATOX

Emavompocdiopiotnke o Tpdmog mdANGNG TPog Tov KGOE TEAATY, OMOCKOTMOVING GE L0 TEANTOKEVTIPIKY
TPOGEYYIGT TOV GUVOAOV TV VANPECIOV UG X& OUTE To TAAIOW, ETOVOUTPOGOIOPIGTNKE KOl O EUTOPTIKOC
TILOKOATAAOYOG, UE OAAAYEC OTIC KAMUOKES TUMV KOl UE OMLOVPYIL avVTOYOVIGTIKOTEP®V TPOoldvVI®Y. O
oTdY0C TOV AvOTEP® €ival 1 €TAPIKN gveMEla Kot 1) TEPALTEP® ADENCT TG AVIAYMVICTIKOTNTAG LG GTNV
ayopd.

I' ANAIITYEH TOY CALL CENTER

To AeP@VIKO KEVIPO OVOTTUGETAL EMIOTG OOPKMDG, UE VEEG YPOUUES KANCEWDY, QALAYEG OTIG KAILOKEG
YPEDCEMV, OVadIAPOP®GOT TOL TUNUATOG, KOl Le Tpo®ONoT TPoldvTwV-uanpecidv Tpitmv otnv B2C ayopd.

A. ANAIITYZH TQN ONLINE YIHHPEXIQN

H dedvpuvon kot 0 HETOCYNUOTIGUOC TOV VINPECIOV Hag o€ online eninedo, Oa diatnpnOel ota mpoceyn £
Bdoet Tov oTpatnykod pag mAdvov. O Ouilog, oe erinedo onling mpoldvimy Kol VINPECLOV, TEPO, OO TNV
dwapkn avodiapbpmon kot Pedtimon g kevrpikng otoceiidag (“XE.gr’), £xel avamtdéel vrodouéc Kot
Swadiktvakd epyadeio (“property.gr’, kai “automoto.gr’) o didbeon TV TEAATOV TOV, MOTE oYL LOVO Vo
St pnoet, aAAd Kot va enekteivel Ty mehatelakn tov Pdon. Emiong, £xel Snpuovpynoet éva mpotomoplokd
self-service epyaieio (“XE Professional”) yio tnv dnuovpyio kot kataydpion dtouenuicemv H/kot ayyeAdv
oo emayyeALOTIEG, LE AMOTELEGLO TNV OVENOT TOV €60®V LE TAPAAANAN LEI®OT TOV KOGTOVC.

Iapd T1c Suopeveis cuvOnKkeg TN ayopdc, o Ophog drapkdg avarntooet kot enekteivel Tig Online vanpeoieg
TOV TPOG TOLG KOTOVOAMTEG. Xta mAoicto ovtd, amd to 2011 Eekiviioe m dpaoctnploTnIo TOV
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“Goldenbrands”, éva online private shopping club, 10 omoio mpocEEpel endvLp TPOIOVTO £VAVOTG,
VIodNoNg, aecovdp, €idn omToD KAT o8 TES Emg Kot 80% yapunAotepa omd TIg ApPyYIKES TIUEG AOVIKNG
TOANONG. Alabétel pa faorn deKAd®V YIAAOMY EVEPYDV YPNOTAOV Ol OO0l EVILEPOVOVTOL KOO UEPIVY Yial
TIG VEEG TPOGPOPEG UEGM MAEKTPOVIKNG oAAnroypoeiog. Ta mpoidvia SwtiBevral ev €idn Koumovimv
TEPLOPIGUEVTG OLAPKELNG KOl TEPLOPIGUEVTG O100EGIOTNTOC. AVTO €xEl MG OMOTEAEGO, VO, ONtovpyeitan
peydain {nnon, kot o 50% tev ToANceny va Tpoyuatoroleital Ty nuépa Evapéng tng Kibe KauTaviog.

XPHMATOOIKONOMIKA I'ETONOTA - AIAXEIPIXH KINAYNOY

O Ophog extifetal e S1POPOVG YPNUATOOIKOVOUIKODS KIVODVOVG, CUUTEPIAAUPBAVOUEVOV TOV TIGTOTIKOV
KIvoOVOV Kot TV Kivobvev pevctotntoc. H Owovoutkn AtevBvven maparxorovdei kot drayepiletol Toug
YPNLOTOOIKOVOUIKOVG KIVODVOVE GTOVG 0Toiovg ekTifetor o ‘Opiog.

Ot YpNUOTOOTKOVOLIKEG OALTNOELS Kol VIoxpe®aoelg oty Kartdotaon Owovopkng Oéong mepiiapfavoovy
To. Slobéca, TIG OMOITNOELS, TIG CUUUETOYES, TIS Ppayurmpdbecpeg kot pokpompdbespeg vroypemcels. O
Ouhog dev Kavel ypfHoN TOPAYDYOV YPNUOTOOIKOVOUIKADY TPOIOVI®MY Y10 KEPSOGKOMIKOVG oKOTovs. Ta
YPNLOTOOIKOVOUIKA TPolovTa cvuyneiloviatr 6tav o Oulog, cOhuemva pe ) vopobecsia £xel to dukaimpo
avtd Kot mpotifeTon vo, o cupyneicel og kabapn Paon (ueTta&d TOvg) M VO, AVOKTINGEL TO TEPLOVCLOKO
oToLyElo Kot VoL COPYNPIGEL TNV VITOYPEDGCT TAVTOYPOVAL.

H Etapeio Bpioketar og emionueg cvlntoeig pe v [Mototpia Tpdmela, avapopikd pe to cHVOAO TOL
Tponelikod Aoveispuod tov Opihov. Xkomog TG TPoomAfelng avTNG €ival 1 0md KOOV GUUE®VIL
avadidpBpwong Tv daveiov tov Opilov, e 010Y0 TV PIOGIUN OTOTANPOUN TOV VIOYPEDCEDY TPOS TNV
[Motatpia Tpamela. Katd v extipnon g Awoiknong e Etapeiog, 1 avadidpOpwon sival epictn kot Oa
oLUPdArel onpavtikd oty mpoomddeio avakapuyng tov Opidov, oAAG Kol GTNV VAOTOINGT CTUOVTIKOV
épyov oto koppoatt Tov Online, Ta oroia Bo amoEEPoVY oNUAVTIKG £6000 TO ETOUEVE, £TN).

AIIOPPO®HXEIX MEXQ XYT'XQNEYXEQN ETAIPEIQN OMIAOY

Me oudemvn ypomth andeoor tov Alotkntikod ZvpBovAiov tng cvvdedeuévne Etapeiag “GoldenBrands
AE” (\opbeica v 241 Noeufpiov 2014), mpayupoatorodnke n cuyydvevon puéco amoppoenong (N.2166)
TV ovvoedepévay etopeldv "XE Internet Services AE" kou "T'kolvtevipaPeiiep AE" oty ev Adym
etapeio, pe muepounvia amoppoéenone v 30/09/2014. Tnv 12/03/2015 kataympndnke oto 'EMH 1
GYETIKN ATOQOCT £YKPLONG TNE OVOTEP®D CLYYDVEVCT|G.

OYIT'ENH I'ETTONOTA

Ytov Opro dev £yovv couPet yeyovoto petd tnv nuepounvia AENC g ¥PNOMS OV Vo, EYOVV GMUOVTIKN
enidpaon 6TIC OIKOVOUIKES KOTOOTAGELS TOL Opilov yia tn xpron mov EAnée v 31" Aekepppiov 2015.

O MPOEAPOX TOY A.X. O AIEYOGYNON O OIKONOMIKOX AIEYOYNTHX
YXYMBOYAOQOX & MEAOX TOY A.x.
& MEAOX TOY A.X.

I''K. KOYPTHX IL.I. KONTAEAKHX N.I. MHAIOX
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"Ex0gon AveEaptnrov Opkotov Eleykti) Aoyiom)
[Ipog Toug Metdyovg g Etanpeiog XPYEH EYKAIPIA ANQNYMOZX ETAIPEIA

"Ex0eon EAéyyov emi tov Etapikav kon Evorowmpévav Xpnuoetooikovomkav Katactdoewy

EAéyEape TIC GCLUVNUPEVEG ETAIPIKES KOL TIG EVOTIONUEVEG YPNUOTOOIKOVOUIKES KOTAOTAGELS TN Etanpeiag
XPYZH EYKAIPIA ANONYMOZX ETAIPEIA, ot onoieg amoteAobvtol amd TV ETOIPIKN KOl EVOTOUEVT
KOTAoTaon Ypnupotootkovoukng 0éong g 31™ AekeuPpiov 2015, TIG €TOUPIKEC KOl EVOTOUNUEVEG
KOTOGTAOELS OMOTEAEGUATOV YPNOEMG KOl GUVOAKOD ELGOONMOTOS, UETOPOADY 100V KeQOAOi®V Kol
TOUEWKDY POOV NG YpNoemg mov €Anée tnv muepounvio oavty, KoO®MG Kot TEPIANYN ONUOVIIKOV
AOYIOTIKOV apy®V Kol LEBOO®V Ko AOITES EXEENYLOTIKEG TTANPOPOPIES.

Ev0vvn ™6 Avoiknong ywe tic Etapikég ko Evoroimpéveg Xpnuportoowkovopkéc Kataotaselg

H odwoiknon éxer v evbBbvn yo v KaTtdpTIon Kot €0AOYN TOPOVGINGN OVTOV TOV ETOPIKAOV Kol
EVOTOMNUEVOV YPTLOTOOIKOVOUIKAOV KATAGTACEDY GUUP®VO HE To Atebvn TIpdtuma Xpnuatootkovouiknig
Avogopdg, 0mmg avtd Exovv viobBetndel and v Evponaikn Evoon, 0rmg Kot yio EKEiVEC TIG E0MTEPIKES
dkAideg, mov M droiknor kabopilel og amapaitnteg, ®ote va kobicToton SLVOTA N KATAPTIOT ETAPIKMDY Kot
EVOTOMNUEVOV YPTUATOOTKOVOLIK®V KOTAUGTAGEMY OMUALOYUEVOV ad 0VGIMON avakpifela, Tov opeileTan
eite og amd eite o€ Aabog.

Ev0vvn tov Edeykt

H oum pog €vbdvn eivor vo ek@ploovpe yvoun emi ovt®v TOV ETOIPIKOV KOl EVOTOUNUEVOV
PN LOTOOIKOVOUIK®DV KATAGTACE®MV UE PACT TOV EAEYYO MOC. AlevepyNGoue TOV EAEYYO LOC COUQ®VA LE TO
Aebvn TIpotomo EAéyyov. Ta mpdTuma 0uTd 0ontodV Vo GUUHOPPOVOUNCTE [E KOVOVES Og0vTOAOYING,
KkaOdC kat va oyedtalovpe Kot S1evePYODLLE TOV EAEYYO UE GKOTTO TNV OOKTNOT EDA0YNG OGPAALGT|G Y10 TO
€AV Ol ETOIPIKEG KOL EVOTOUNUEVEC YPTUOTOOIKOVOUIKEG KOTAOTAGEIS €lval OMOAAAYUEVEG amd OVOLHON
avakpifeta.

O éheyyoc mepthapPdvet Tn SlevEPYELD SLOSTKAGIDV Y1 TNV OTOKTNOT EAEYKTIKOV TEKUNPIOV, GYETIKA LLE TO
TOGA KOl TIC YVOGTOTOWCELS OTIC ETOIPIKES KO TIG EVOMOINUEVES YPNLOTOOIKOVOUIKEG KaTaoTdoels. Ot
emleyopeveg dwadikaciec Paciloviar ommv kpion ToL eleyKT TEPIAOUPAVOUEVNC NG EKTIUNONG TOV
KIVOOVOV 00G1HO0VE OVOKPIPELNG TOV ETAPIKMDY KOL EVOTOUUEVOV YPTLOTOOIKOVOUIK®OV KOTAGTAGEDV, TOL
opeidetan eite oe amdtn eite oe AdOog. Katd ) devépyela oavutdv TV EKTIUAGEMY KIVOOVOV, O EAEYKTNG
e€etalel T1g ecmTEPIKEG SIKAIdEG OV GYeTICOVTOL [E TNV KATAPTION KOl EDA0YN TOPOVGINGT] TV ETALPIKOV
KOl EVOTOMNUEVOV YPTLUTOOIKOVOUIKADY KOTOUOTAGEWDV TNG ETOPEING, UE OKOTO TO GYEOUGUO EAEYKTIKMV
SL0dIKACIOV  KATUAANA®V Y10 TIG TEPLOTACES, OAAG Oyl ue oKOmd TNV EKEPACT YVOUNG €rl NG
OTTOTELECUATIKOTNTOS TMOV E0MTEPIKAOV SKAId®V tng etaipeiag. O éheyyog mepihapfdvel emiong v
a&loldynon ¢ KATOAANAOGTNTAG TOV AOYICTIKOV apydv Kot pedddmv mov ypnoipuomomndnkoy Kot Tov
€OAOYOV TOV EKTYNGEDV TOL £Yvay Omo TN d10iknom, kabmg kat aE0AGYNON TG GVVOAIKNG TOPOVGINoNC
TOV ETUPIKADOV KOl EVOTOMUEVOV YPNHOTOOTKOVOUIKADV KOTUCTAGEMY.

[Tiotebovpe OTL TOL EAEYKTIKO TEKUNPLO. TOV EYOVLE CLYKEVIPMOEL €lval EMOPKN Kol KATAAANAQ yio N
Osuedimon g EAEYKTIKNG UAG YVAOUNG.

Baon ywo I'vopn pe Emeoradn

Ao Tov €leyy0 HOG TPOEKLYE OTL KOTH TAPEKKALIGT T®V AOYIGTIK®OV 0pYDV, OV TPoPAETOVIOL OO TO
AeBvég Aoyiotiko Tlpotumo 36 «Amousimon afiag mTeplovcloKk®y oToLEimvy, o dievepynOnke amousioon
™mg avayvopilodeicag vrepaiog katd mocd € 11,4 ek. mePimov Kol GLAOV TEPIOVGIOKOD GTOXEIOL KATA
m0c6 € 5,3 K. mepinmov, e amOTEAECHA TA KOVOVALD TOL 1GOAOYIGHOV «YTepaio emyeipnong» kot «Avio
otoyeio evepyntikovy va, epeavifovtal 1ooémoca avEnuéva. Ady® tov yeyovotog avtov to. Towa Kepdiaio
epopavifovror avénuéva katd mocd € 16,7 ek. mepimov Kol To OMOTEAECUOTO TNG KAEWOUEVNC KOl TOV
TpoNyoLLEV®VY Yprioemv avEnpéva katd Tocd € 9,2 ex. katl € 7,5 ex. avtiotouyo.

I'vopn pe Emediatn
Koaté ™ yvoun pog, €kto¢ amd T mhavEg EMMTMOGES TOV BEUATOC TOV LVNLOVEVETAL OTNV TOPAYPOPO
‘Béon yw I'voun pe Emoeolaén’, ot cuovnuupéveg €Taipikég Kot EVOTOUMEVEG YPTHOTOOUKOVOULKES

5
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KOTOGTACELG TAPOoVSIdlovy gvAoYa, amd kdbe ovolddn dmoyn, tnv owovoulkn 0éon g Etapeiog XPYXH
EYKAIPIA ANONYMOZX ETAIPEIA kot tov Buyatpikdv avtic kotd v 31" Askepppiov 2015,
PN LOTOOIKOVOUIKT TOVG EMIO00T KO TIG TOUELNKES TOVE POEC Y10 TN YPNON 7OV EANEE TV Nuepounvia avt
ovoppova pe ta Atebvi [poétoma Xpnpatootkovopukng Avaeopas, ommg avtd £yovv viobetbel amd v
Evponaixn 'Evoon.

Oépora ' Epgaong

E@iotovue v mpocoyn cag ota eENG:

1) v eneénynuotikn onueioon 24 tov ypnUOTOOIKOVOUIK®Y KATUCTACE®DY, OOV TEPLYPAPETIL TO BEUA
o6tt 0 Outlog ko M Etapeia Ppiokoviar ce cvintioelg pe 1o MOTOTIKE WOpOHOTH e OKOTO TNV
avad10pYAVMOOT] VPIGTAUEVOV SOVEILKDY VTOYPEDCEDV.

2) v emeénynuatiky onueioon 33 TV YPMUOTOOIKOVOUIKOV KATUOTACE®DY, OOV OVAPEPETOL OTL TO
ocbvoro tov Idiov Keparaiov tng Etapeiog katd v 31" Askepppiov 2015 £yl kataoctel apyntikd Kot
GUVETMOC GUVIPEXOLY Ol TPOoUTOOEGEIS EQaproYng TV dotaéewv tov dpbpov 48 tov k.v. 2190/1920 mepi
g cvvéylong g dpactnpotnrog ¢ Etapeiag. [Topdiinia, oty idwo exeénynuatikny onueioon yiveton
avagopd. oto yeyovog OTL T0 cOvoro tng aiag tov Ppoyvrpobecunv vroypemoewv ¢ Etaipsiog
vrepPfoaivovv ™ cuvoAikn aio TV KUKAOQOPOOVTOV TEPLOVGLOKAOV oTolyEinv katd moco € 38,0 ek.. Ot
TOPOTOVO GLVONKEG VTOdNAGVOVY TNV VTOPEN 0VOIHO0VE UPefAldTNTAG GYETIKNG LE TNV OTPOCKOTTN
ocuvéyton g Etapeiag kot tov Opikov. Onwg avaeépetal oty onueionon 33, n Atoiknon tov Ouilov €xet
npoPel oTOV OYESGUO KOTOAANA®V Opdoemv Yo T PeATioon NG YPMUOTOOIKOVOUIKNG Béong kot
PEVGTOTNTOC TOVG KOl TNV OUOAT GUVEXION TOV dPACTNPLOTHT®V TOVG, Tpobmdbeon 1 omoia £xel Anebei
VIOYN KOTO TN oLVTAEN TOV GUVINUUEV®V YPTLOTOOIKOVOUIKOV KOTUGTACE®Y e PAcn v apyn Tng
GUVEYIONG TNG EMYEPNUATIKNG OpasTNPLOTNTAG TOVC,

21 yvoun pog 0gv dlaTumd@veTal ETPUANEN Ge oyéon Ue Ta OEpoTo QVTA.

"ExO¢gon eni Ahhov Nopkov kot KavovieTIK®Ov ATOLToE®V

EmaAnBevoape ™ ocvppovio kot v aviiotoiylon tov mepleyouévov g Exbeong Awayeipiong tov
Ao TiKod ZopPoLMOV [E TIC GUVUUEVEG ETALPIKEG KL EVOTIOINUEVES YPTUATOOTKOVOLIKES KOTUGTAGELS,
oto TAaicla Tov opilopevev and ta dpbpa 43a (tap.3a) kot 37 Tov k.v.2190/1920.

Abnva, 5 Avyovotov 2016
O Opkwtdoc Edeyktng Aoyiotg

I'edpylog AeAnyidvvng
AM. Z.0.E.A. 15791

o Grant Thornton

An instinct for growth

Cpowrst EArvests Ligpowhos Ermpnpeses
Zagdpn 56, 17554 Nodaxd SdAge
AN Z0EA 1Y
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KATAXTAXZEIZ AITIOTEAEXMATOQN XPHXEQY KAI XYYNOAIKOY EIXOAHMATOX
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XPYXH EYKAIPIA AE - ETAIPIKEX KAI ENOITIOIHMENEX OIKONOMIKEX KATAXTAXEIX
I'TA TH XPHXH I1IOY EAHZE THN 31" AEKEMBPIOY 2015 (IIOXA XE EYPQ)

YHMEIQXEIX EIIl TQN OIKONOMIKQN KATAXTAXEQN

1. T'ENIKEX TIAHPO®OPIEX I'A TON OMIAO KAI THN ETAIPEIA
H Etoupeio 1dp0Onke v 20/12/2007 ot éxet wg Edpa tov Afjpo Adnvaimv.

O Ophog amotereitar and T1g kKdTmb etanpeieg:

OoxX0xXTO
EINNONYMIA EIAQE EXEEHE LYMMETOXHX
XPYZH EYKAIPIA AE Mntpuct -
GD Group Ltd Ouyatpikn 99,90%
Golden Deal SRL Ouyartpikn 99,90%
Golden Deal EOOD Ouyatpikn 99,90%
GoldenBrands AE Higktpovikod Eumopiov kot
Yanpeowbv [apoyng Awdiktov (GoldenBrands AE) OuyaTpikn 99,90%

O Ouog OpocTNPIOTOLEITOL GTO YMPO TV TLTOYPUPIK®Y Kol PLPAIOSETIKDY €pyaciav, TNy £kdoom
EQNUEPId®V G EVTLTN Kol YNELOKN HOPPT HECH OadIKTOOV, TNV OlUUECOAAPNON O OYOPUT®ANGIES
TPOLOVTOV KOl VINPECIOV TPITOV UEGH SLOSIKTVO, KAOMDC KOl GTN UETOTOANGCT] TPOLOVI®V KOl VINPECLOV
Tpitv uécm S10d1KTHOoV.

To kVpro pépog TV 603wV Tov OUilov TPoEpyeTaL 0md TNV KuKAOQOpio TNng vruang epnuepidag «Xpvon
Evkaipioy, kot oV S0QNUGTIKOV KATUYOPNGEDV - OYYEAIDV TOV TEPLEXOVINL GE OVTHV, KOOMG Kol amd
KANGELG TPOG TO TNAEPOVIKO KEVTIPO Y10 TN KOUTOYDPNON AyYEADV, TOGO Yo TNV EQNuUEPIdD OGO Kat yio TV
SL0SIKTVOKT 16TOGEADAL.

Inuovtikd €oodo yo. tov Opko mpoépyovtal emiong kor omd tig Online vanpecieg tov mpog oV
KOTOVOA®TEG, KO TTLO GUYKEKPLUEVO ATTO:

- Sloen o Kot ayyelieg TpitOV OTIC 16TOGEAIdEC “Xe.gr”, “property.gr” kou “automoto.gr”,

- antd HETOMOANGT TPOLOVTOV (). £vAVoNg, VITOINONG KAT.) LEGM TNG IOTOGEMONG TN OVTOVOUNG ETOLPEING
tov Ouilov “Golden Brands”.

O apBudc Tov amacyoAoVUEVOL TPocmTkoy Tov Ouihov kot ¢ Etapeiag oto téA0g TG TpéYOLGOC Kot
™G TPONYOLHEVNG YPTONG fTaV:

‘Omiog Etapeio
31" Aekepppiov 2015 149 134
31" Aekepppiov 2014 158 145
2. BAXH KATAPTIXHX TQN OIKONOMIKQN KATAXTAXEQN

2.1 Yuw0étnon Aebvov IpotiTov Xpnpotootkovopking Avagopdc

H Ertopeio pe amogpaon g evikng g Zvvédevong v 12/10/2009 viobBétnoe ta Aebvn TlpdTuma
Xpnuoatootkovoutkng Avagpopds (AJLX.A.) kot katoptilel omd To 2009 Kot Yo Po TEVIAETIO TOVANYIGTOV
TIC OLKOVOUIKEG TNG KATUOTACELS COUPMVA LLE TO TPATLTO, AV TAL.

Enopévog autég ot owovopukéc Katootdoelg £yovv katoptiotel ovueovo pe to Aebvr Ilpdtuma
Xpnuatootkovouikng Avoeopds (AILX.A.), meproufoavopévov tov Aebvav Aoyiotikov Tpotdmwv
(AILA.) ka1 epunveldv mov &xovv £kdobel amd to ZvuPfovio Aebvav Aoyiotikdv Ipothnwv kal ioyvov
KOTO TNV MUEPOUNVIOL TPOETOACING TMV OIKOVOMK®Y KOTAGTACE®Y, 0T viobetndnkov amd v
Evponaikn 'Evoon.
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XPYXH EYKAIPIA AE - ETAIPIKEX KAI ENOITIOIHMENEX OIKONOMIKEX KATAXTAXEIX
I'TA TH XPHXH I1IOY EAHZE THN 31" AEKEMBPIOY 2015 (IIOXA XE EYPQ)

EmmAéov, ot mapovoeg Etopucés ko Evomompéves Owovopkés Kataotdoelg g 31 Askepfpiov 2015
(epebng «Owovopikéc Kataotdoeioy) £xovv cuvtaybei pe Pdon:

NV apyN TOL I6TOPKOD KOGTOVG

™V apyn TS SLVEXLONG TG OpacTnpLdTNTaS (going concern),
NV apyN CLTOTEAELNG TOV XPTCEDV,

TNV opoopopeio Topovciacnc,

TN ONUAVTIKOTNTO TOV GTO(EL®V.

O1 AOY1IoTIKEG apYES TOV AVOPEPOVTOL TAPAKAT® £XOVV EQUPUOCHEL [le GUVETELN GE OAES TIC TEPLOSOVS TOV
Tapovstalovat.

H oVvtoén owovopkdv kataotdoewv coppovo pe ta AIIXA omottel ) ypfon eKTIPCE®V Kol Kpicewv
KATO TNV €QAPUOYN TOV AOYIOTIKOV TolTik®dv TG Etaupeiag. Ot meproyég mov gumepiéyovv peydro Poaduo
VTOKEEVIKOTNTOG Kot gival mePIMAOKEG, 1 0l VTOBECELS KOl EKTUUNOELS OV €IVl GNUOVTIKES YO TIG
OIKOVOMIKES KOTOOTAGES ovoa@EépovTal otnv Xnueioon: «4. ENHovTikEG AOYIOTIKEG EKTIUNGCELS Kot
TALPOUOOYEDH.

H nextpovikn dievBvvon g Etoupeiog elvon 1 www.xe.gr

Ot atopkég ko evomompéveg Owovouikés Kataotdoelg govv eykpifet and to Atokntikd Zoppfodio g
Etoupeiog.

2.2 Alrayég 6€ MOYIGTIKES TOMTIKEG

2.2.1 Néa Ipoétoma, Areppunveies, avadswpoels kKot Tpomomocels vorotapevoy [potovnmv Ta omoia
&yovv 10¢€l o€ 16Y0 Kot £xovv vVwoOeTN Ol aé v Evponaiki) "Evoon

O axdrovbeg tpomomomoelg kol Alepunveieg tov AIIXA ekddbnkav omd to ZvuPodriio Aebvov
Aoyiotikav [Ipotdonwv (IASB), éxovv vioBetnOel amd v Evponaixn ‘Evoon kot 1 epapuoyn tovg givar
vroype®tikn amd v 01/01/2015 1 petayevéotepa.

Emowegc Bedtiwoeig [lpotimemv Kokiog 2011-2013 (Yo eTiio1€5 AOYIGTIKES TEPLOOOVS TOV EEKIVOVY TNV
1 peta v 01/01/2015)

To IASB mpoympnoe tov Aekéufpio tov 2013 omv éxdoon «Etnoiec Bektidhoeig tov Aebvav Ipotinmv
Xpnuatootkovopkng Avapopdg Kokhog 2011 - 2013», 1o onoio amoteleiton amd pio Gelpd Tpocapuoymv
oe 4 IIpotumo Kol OmOTEAEL HEPOC TOL TPOYPAUUOTOC Yoo TIC €Tholeg PeAtiwoelg oto [Ipdtoma. Ot
TPOTOTONGELS EQUPUOLOVTOL Y0 ETNOLEG AOYIOTIKEG TEPLOSOVE TToL Eekvovv v 1 petd v 1n lovAdiov
2014, av KOl Ol OIKOVOWMIKEG OVTOTNTEG EMUITPEMETOL VO, TIC gpapudcovy vopitepa. Tao Oéuata mwov
nmeptiopfPdvovtal og avtdv Tov KOKAo ivar ta e€ng: AIIXA 1: H évvola tov veiotauevov AIIXA, AITXA 3:
E€apéoeig ya kowompa&ieg, AIIXA 13: I1edio epapuoyng g mapaypdeov 52 (e&aipeon xapto@ulokiov),
kot AAIT 40: Amocagnvion g aAinie&dpmong tov AIIXA 3 Zvvevooelc Emyeipiioeov kot AAIT 40
Emevdvoelg oe axivinto kotd v TaEvounomn TV OKIWVATOV ©¢ €EREVOVOELS GE OKiviiTa 1 ®¢
woypnopomoovpueve, akiviro. H Adwiknon 0o efetdoel v emintoon OAOV TOV TOPATAVEO GTIC
gvomomuéveg kot atopkég Ouwovoutkéc Kotaotdoelc, av kal 0gv avapéveTol va £l Kouio.

Tpomomoinon ot1o AAIL 19: «dlpdéypappo KaBopropévov Ilapoyov: Ews@opéc spyoalopévovy (Yo
ETNGLES AOYIOTIKEG TEPLOOOVG TTOV EEKIVOUY TNV 1] peTa Ty 01/07/2014)

To Noéuppro tov 2013, to IASB mpoéfn omv ékdoor tpomomoinong meptoptopuévov okomov oto AAITL 19
«Ilapoyés oe epyalopévouey pe titho Ilpodypoppo kabopiopéveov mapoydv: Eioeopéc Epyoalopévev
(Tpomomomcelg oto AAIL 19). H mapovca tpomonoinon £xel epaployn o€ el0Qopés epyalouévav 1 tpitov
HEPDY  OVOQOPIKA e mpoypdupato kabopiopévov mapoy®v. O okomdg tng Tpomomoinong eival va
OTAOTIOUCEL TNV AOYIOTIKY OVTLLETMOMION Y10l TIG EIGPOPES TOV glval aveEAPTNTEC ad TOL £TN VANPESIOG TWV
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epyolopévav, dnmg gival yio mapddetypa, ol el6Qopéc mov vroloyilovior w¢ otafepd mOG0oTO £l TNg
piofBodocioc. H Adiknon Ba eetdoet v enintmon OA®V TOV TOPATAVEO GTIS EVOTOUNUEVES KOL OTOUIKEG
Owovopkés Kataotdoels, av Kot dgv avapévetal va £xel Kapia.

Emioieg Bektiwoeis Ilpotvnav Kokiog 2010-2012 (yia eT1)01g LOYIOTIKES TEPLOGOVS TTOV EEKIVOUV TNV
1M pera v 01/07/2014)

To IASB mpoydpnoe tov Asképufpilo tov 2013 oy ékdoon «Etciec BeAtuwoeig tov Atebvav Tpotdinmv
Xpnpatootkovoukng Avagpopdg Kokiog 2010 - 2012», 10 onoio amoteleiton and pio oelpd Tpocappoymv
oe 8 IIpdtuma kot omotedel PEPOC TOL TPOYPAUUOTOS Yo TS €tfoles Peitiwoelg ota IIpdTtvma. Ot
TPOTOTOMGELS EQOPUOLOVTUL Yo ETNOLEG AOYIGTIKEG TEPLOSOVS oL Egkvolv v N petd v 1n lovAiiov
2014, av Kor Ol OKOVOMIKEG OvtOTNTeG EMUIPEMETOL Vo TS gpapudcovv vopitepa. Ta Bépata mov
mepthappdvovial e autdv Tov KOKAO givar ot €€ng: AIIXA 2: Opiopdg tov mpobmofécemv Katoydpmong,
AITIXA 3: Aoy1oTIKT] OVTILETOTION £VOG EVOEXOUEVOD OVTOAAAYLLOTOG GE CLUVEVDGELS emyelpnoemy, AIIXA
8: Zuvabpoion Aertovpykadv topémv, AIIXA 8: Zupeaovio Tov GLVOLOL TOV GTOLXEIMY TOV EVEPYNTIKOD TMOV
TPOG TOPOLGIUGT TOUEMV LE TO oToLyEia Tov evepynTikov g emyeipnong, AIIXA 13: BpayvrpodOeopueg
amoltnoelg kot vroypedoels, AAIL 7: Katafindévteg tokor mov kepoiatomolovvtor, AAIT 16/AAIT 38:
Mé£B000¢ avampoGapLOYNG — AVOAOYIKT avadlatOT®GoT TOV GLCCOPEVUEVEOY anocPécemv kol AAIL 24:
Boowd Aevbuviikd Xtedéyn. H Awdumon Oa efetdosl v emimtoon OA®V TOV TOPATAVEO OTIS
gvomompéveg kot atopukég Owovoptkéc Kotaotdoels, av kot dev avapéveTol va £yl KopiaL.

Tpomomoinon oto AAIL 27: «Mé&Bodog tng kKaBapis Oéong oe atopmkéc Owovopkés Kataotaoeigy
(epappiélera Yo eTijoLeg TEPLOOOVG TTOL EgKvovy TV 1 peta tnv 01/01/2016)

Tov Avyovoto Tov 2014, to IASB ékdwoe meplopiopévov okomov tpomonoinon oto AAIL 27 «MéBodog tng
rkaBapng 0éong oe aropukég Owovopkég Kataotdoeigy. Me v mapovca tpomomoinot, pio etapeio £xet
TNV EMAOYN VO EMUETPNOEL TIG EMEVOVCEIS TNG o€ Buyatpikég, kowompalieg kol ovyyeveic Paoet g
pebodov g kabapng Béong otig atopkég Ouovopkég Kataotdoelg g, kétt 10 omolo £m¢ Kot TNV €K600T)
NG CLYKEKPIUEVNG TpoToToinong, dev ioyve. H Atdwiknon Oa efetdoetl v enintwon OAOV TOV TUPOTAVE®
oT1G evomonpuéveg kot atoptkeés Okovopikés Kataotdoetg, av kot dev avapévetar va £l Kopia.

Emioieg Bektiwoeig [lpotvnov Kokiog 2012-2014 (yia 111015 LOYIOTIKES TEPLOGOVS TTOV EEKIVOUV TNV
1 peté v 01/01/2016)

To IASB npoydpnoe tov Zentéufpio tov 2014 oy ékdoon «Etfoteg Beltiboeig tov Atebvav [potoinmv
Xpnpatootkovoukng Avagpopdg Kokhog 2012 - 2014», 10 onoio amoteleiton amd pio oelpd Tpocappuoymv
oe 4 Ilpotumo ko omoterel PEPOG TOL TPOYPAUUOTOS Yoo TG etnoleg PeAtiwoelg oto [lpotvma. Ot
TPOTOTOGELS EPAPUOOVTOL Y10l ETNOLEG AOYIOTIKEG TTEPLOOOVG TTOL EgKtvovy TV 1| petd v In lavovapiov
2016, av KOl Ol OIKOVOMIKEG OVTOTNTEG EMUITPEMETOL Vo, TS €papudcovv vopitepa. Ta Bépata mov
nwepthappavoviotl € avtdv Tov KuKAo eivan ta e€ng: AIIXA 5: Allayég otig pebodovg g [oinong, AIIXA
7: ZopPaocelg vinpeciog kol gpapuoyn tov arortioewv tov AIIXA 7 otig Evdidpeceg Oucovopukég
Kotaotdoeig, AAII 19: Emtoxio mpoefogpinon, kor AAIL 34: ['vootomooelg mAnpopopiodv otnv
gvoldpeon owovoukny ovagopd. H Awdiknmon 0Oo efetdoel v emintwon OAOV TOV TOPOTAVE GTIC
gvomomuéveg kot atopkég Owovoptkéc Kotaotdoelg, av kot 0gv avapéveTol va £l KapiaL.

Tpomomomoelg 610 AAIL 16 kot oto AAIL 41: «ewpyia: Kapmo@opeg Duteico» (epappiéletar Yo
£TI|01EG TEPLOOOVG OV EeKvovy TNV 1] petd v 01/01/2016)

To Iodvio tov 2014, to IASB mpoéPn ommv £€kdoon Tpomomomocemy UECH TV Oomoiwv OAAAlEL M
YPNHOTOOUKOVOLIKA OvVOpPOPd KOpPToPOp®V QUTEWWV. Mg v Tpomonoincn out, amo@acicTnke OTL Ot
KOPTOPOPES PUTEIEC TOV YPNOUOTOIOVVTOL OTOKAEIGTIKA Yo TNV avénon g mapaywyns, 0o mpénetl va
AOYIGTIKOTTOI0VUVTOL e TO 1010 Tpdmo Omw¢ T evompota mayw (AAIL 16). Zuverdg ol TPOTOTOMGELS
ouumePAaUPAvouy TIC Kapropopes guteieg oto medio epappoyng tov AAIL 16 avti tov AAIL 41. H
TOPOYOY TOV OVATTOGGETOL OTIG KOPTOPOPEG puTeieg mapapével oto edio epapuoyng tov AAIL 41. H
Awoiknon Bo e€etdoel TV EMATOON OA®V TOV TOPOTAVED OTIS EVOTOUUEVES Kol ATOMKEG OUKOVOUIKES
Kotaotdoeig, av kot dev ovapéveTor vo, EYEL Kouia.
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Tpomomomoeils 610 AIIXA 11: «A0Y10TIKOG YEPIOROS TOV OTOKTIGEDV GCUUUETOYAV OE OO KOLVOD
Aertovpyiey (epappiéleran Yo eTjoreg TEPLOd0VG TOL EgKivovv TV 1 petd tnv 01/01/2016)

To Mdawo tov 2014, to IASB mpoéfn oy ékdoomn tpomomomicemv 610 AITXA 11. Ot ev Ady® TpOTOTOINGELG
TPOGHETOVV VEEG 0ONYIEC OYETIKA LE TNV AOYIGTIKY OVTILETMOMION TNG OTOKTNONG GUUUETOYNS o€ pia amd
KOWOoUL JpaoTnNPOTNTA 1 omole amoteAel Uio OKOVOMIKY OvIOTNTO Kot OlELKpvilovv 10 KATUAANAO
AOY1oTIKO YEPIGUO Yo TéToleg amoktnoels. H Atdwmon Ba eEgtdoet v enintwon OAOV T®V TOPITAVE® GTIG
gvomompéveg kot atopukég Owovoutkéc Koataotdoels, av kot dev avapévetol va £xetl Kapia.

Tpomomomoeis oto AAIL 1: «llpmtofoviia I'vostomomoewvy (papnoleTal Yo eTNGLES TEPLOOOVS TTOV
Eextvovv v 1 pera v 01/01/2016)

Tov Aekéufpio tov 2014, 10 IASB mpoéPn omv éxdoon tpomomoimoewv oto AAIT 1. Ot gv AOY®
TPOTOTOMGELS YOV ®G oTOY0 TNV emilvon Bepdtov mov aEopodV GTIS VOIGTAUEVES OTOLTHGELS
TOPOVGIOOTNG KOl YVOGTOMOINGNG Kot TN SGPAAIT TG KAvOTNTAG GoKNONG KPIoNG OO TIC OUKOVOUIKES
ovtotTEG Katd v Katdption tov Owovopkov Kotactdoewv. H Adiknon Ba e&etdoel v enintmon
OOV TOV TOPOUTAV® GTLG EVOTONUEVEG Kot atopkés Owovoutkéc Kataotdoelg, av Kot 0ev avapéveTol vo
£yetl kapio.

Tpomomomoseis oto AAIL 16 kot oto AAIL 38: «Agvkpivijoglg ava@opikd pe Amooektéc Meddoovg
Amnocfécemv» (epappoletm yia eTio1Eg TEPLOdOLVG OV EeKvoOy TNV 1] petd Tnv 01/01/2016)

To Mdio tov 2014, o IASB mtpoéfn otnv €kdoon tpomonomioewv oto AAIL 16 kot AAIL 38. To AAIT 16
kol 10 AAITL 38 xoBiepdvovv TiG 0pyEC TPOKEWEVOL VO, SEVKPVIOTEL O TPOMOG LE TOV OTOio
avTipetonilovial o1 amocPEcel; 610 pLOUO NG AVAUEVOUEVIG AVAA®GONG TMV HEALOVTIIKAV OIKOVOUIK®Y
OPELELOV OV EVOOUATMOVOVTOL 6T0 Tepovclakd ototyeio. To IASB éxer devkpwvicel 6t1 n yprion tov
nefddmv mov Pacifovrol ot £6000 Yo TOV VTOAOYIGUO TNG OnOGPEON G EVOG TEPLOVGLOKOD GTOLYEIOV dEV
glvar KaTdAANAT, S10TL Ta £0000 TOV SMULOVPYOVVTOL GO [0 SPAGTNPLOTITA TOV TEPIAUUPAVEL TN Yp1IoN
€VOg TEPLOVGLOKOL OTOLYEIOV YEVIKA OVTOVAKAOUV GAAOVG TOPAYyovVIEG Kol Ol TNV OVAA®OT TOV
UEALOVTIKADV OWKOVOUIKADV MQEAELDV OV EVOOUOTMVOVIOL GTO TEPOVOlaKO otolyeio. H Aidwknon 0Oa
e€etdoel TNV eMINTOON OAOV TOV TOPATAVED OTIG EvOomompéVeS kot atopkés Owovopkéc Kataotaoeis, av
Kol OV OVOPEVETOL VAL £XEL KapaL.

2.2.2 Néa Hpétvma, Awepunveies, avabempiosis Kol Tpomomonjoels vorotapevov Ilpotvnov to
omoia dgv £xovv aképa Te0el 68 1YL 1| 0V £ovv eykprOel amd TV Evponaikly 'Evoon

Ta akdriovBa véa Ilpdtoma ko AvaBewpnoelg Tlpotomov oAlhd kot or axdrovbeg Aepunveieg yo ta
vrapyovta [pdtuma, Exovv dnuocievdel adid gite dev €yovv axoun 1ebel og oYL glte dev €yovv gykpibei
ano v Evponaikn ‘Evoon. Zuykekppéva:

AITXA 14 «Metapatikoi hoyapracpoi PvOmlopevov Apaotnprotitovy ( €pappoyn ywo Tig €TNOCLEG
nePLOdovg Tov Eekvovv TV 1 petd v 01/01/2016)

Tov lavovdpio tov 2014, e&édmae éva véo mpdtumo, 10 AIIXA 14. X1630G TOV EVIIAUEGOV CLTOV TPOTVLITOV
glvor  evioyvon g CLYKPIGIHOTNTAG TOV YPNUATOOIKOVOUK®DOV OVAQOPOV TOV ETOPELOV OV EXOVV
puOopeveg dpaoTPloTnTeg. L& MOAAEC YMPEG LIAPYOVY KAGSOL TOL VTOKEWTOL o€ €O1KN pvOLoN,
oVHP®VO HE TNV omoio ot kKuPepvntikég apyég pvbuifovv v mapoyn kol TNV TWOAOYNON TV
GUYKEKPIUEVOV TOT®MV dPACTNPIOTHT®V OKOVOUIKNG ovtotntag. H Awdiknon Oa efetdoel v emintmon
OOV TOV TOPUTAV® GTLG EVOTONUEVEG Kol atopkég Owovoptkéc KataoTdoelg, av Kot 0ev avapEvVETOL Vo
éxer kapio. Ta avatépm dev £xovv vioBetnBel and v Evponaixi ‘Evoon.

Tpomomomoseils 610 AIIXA 10 kon oto AAIL 28: «Iloiosig 11 Eto@opég Xtoryeiov Tov Evepyntikov
petalv evog Emevovtiy ko tng Xvyyevoig M1 ™ Kowonmpadiog tov» (spappéletan Yo etijoieg
nTEPLOdovg o EekivoOy TV 1 petd v 01/01/2016)

To XentéuPpro tov 2014, to IASB wtpoéfn otnv €kdoon mepropiopévov okomov «lloincelg 1 Eiopopég
2roxeimv Tov Evepynrtikov petald evog Emevovt kot tng Zvyyevoug 1 tng Kowonpa&iagy (tpomomomosic
ota AITXA 10 ko AATIT 28). H tpomomoinon 0o epappoletar omd Tig OIKOVOUIKEG OVTOTNTEG LEALOVTIKG Y10l
TOMCEIC 1| EIGQPOPEG OTOWXEI®Y TOVL EVEPYNTIKOL 7OV TPOAYHOTOTOOVVIOL GTIG ETNOLEG TEPLOSOVE TOV
Eextvobv v N petd v 01/01/2016. TIpoyevéotepn €QOPUOYN EMTPEMETOL, UE OMAPOITNTN TN OYETIKN
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yvootomoinon ovtng otig Owovopukég Kataotdoels. H Awdwnon Ba efetdoet v enintowon dhov tov
TOPOTAV® OTIS EVOTONPEVES Kat atopkég Owovopkés Kataotdoels, av Kot dgv avopévetat va £yel Kopio.
Ta avotépm dev Exovv vioBetnBel and v Evponaikt| Evoon.

Tpomomomoeis oto AIIXA 10, AIIXA 12 kv AAII 28: «Emevovtikés ovrotnres: E@appoloviac tnv
eaipeon ané v Evomoinon» (epappoleror Yo etijoileg meprodovg mwov Cekivovv TNV 1 pHeTd TNV
01/01/2016)

Tov Aekéuppio tov 2014, to IASB poéfn oty £k6061 TPOTOTOMNGEDY TEPLOPICUEVOL oKomoD ot AITXA
10, AIIXA 12 kot AAIT 28. Ot v AOY® TPOTOTOWGELS EIGAYOVV EMEENYNGELS AVOPOPLKA LE TIC OTOLTIOELS
AOY1OTIKOTOINGNG TV EXEVOVTIKMOV OVIOTHTAOV, EVA TAPEXOVY EUPEGEIS GE GUYKEKPLUEVES TEPUTTMGELS, Ol
omoieg O perd@oovv ta k6T mov oyetiloviat Le TV epapuoyn Tov TpotuTtemv. H Awdiknon Ba eEgtdoet tnv
enintoon OAOV TOV TOPAmAvVe oTIG evomomuéves Kot atopukés Owovopkés Kataotdoes, av kot dgv
avapéverot va €xetl kapia. Ta avatépo dev govv vioBetn el amd v Evponaikn ‘Evoon.

Tpomomomoels oto AAIlL 12 Avafairopevny D@oporoyia “ H avayvopion g avapfailopevng
POPOLOYIKNG amaiTiong Yo un| mpaypororomuéveg Inuiés” (spappoleTar Yo €T1io1eg TEPLOAOVS TOV
Eexktvovv v 1 pera v 01/01/2017)

To Iavovdpio tov 2016, to IASB mpoéPn otnv €kdoon mepropiopévov okomov 6to AAIL 12. O otdy0g TV
€V AOY® TPOTOTOGEMV EIVAL VO ATOGAPNVIGTEL TO AOYIGTIKO YEPIGUO TOV aVAPAALOLEVOV POPOAOYLKMV
ATOTNGEDV Y10 TIG Un Tpaypoatonombeioeg {nuieg amd ypedypapa mov amotipdvtal oty goioyn atio. H
Awoiknon Bo egetdoel TV EMMTOON OA®V TOV TOPATAVED OTIS EVOTOUUEVES Kol OTOHKEG OUKOVOUIKES
Koataotdoeig, av kot dev avapéveral va £xel Kapio. Ta avatépo dev Exovv vioBetnBel amd v Evpomaikn
‘Evaoon.

AITXA 15 «Ecooa amwd XvpPaceig pe Ierhatecy (e@appoleTal yia eT61ES TEPLOSOVS TOV EEKIVOUV TNV
1 perd v 01/01/2017)

Tov Mdio tov 2014 10 IASB e£édwoe éva véo mpdtumo, to AIIXA 15. To ev Aoym mpdTumo givar mTApwg
EVOPUOVIGUEVO LE TIG OMTOLTHGELS OGOV 0POPA TNV OVAYVAOPLOT TOV EG00MV TOCO KAT® 0T TIG 0PYES TOV
AIIXA 600 kou tov Apegpikavikov Aoywotikov apyov (US GAAP). To véo mpdtvmo £pyetor va
avtikataotioel 1o AAIT 18 'Ecoda, AAIL 11 Kataokevaotikéc cupfacelg Kot KATOoleg Slepunveieg mov eivat
oyxetilopeveg pe ta écoda. H Adiknon Oa eetdoet v enintoon OA®V T®V TUPOUTAVE® GTIG EVOTOUUEVES
kot atopukég Owovopkés Kataotdoeg, av kot dev avapévetar vo éyel kapia. Ta avotépm dgv &xouvv
vioBetnBet amd v Evponaikr Evoon.

AITXA 9 «Xpnpatootkovouikd Méca» (epappoyn yio Tig €T{61EG TEPLOO0VG OV EEKIvOOV TNV 1| HETA
v 01/01/2018)

Tov Iobho tov 2014 to IASB g&édmwose v telikn| ékdoon tov AIIXA 9. O fertidoelg Tov enépepe T0 VEO
TPOTLTO APOPOLY TNV VTTAPENG EVOG AOYIKOD HOVTELOV Y10, TNV TOEWVOUNGT KOl TNV EXUETPNOT, EVA EVIOIO
TPOVONTIKO HOVTEAO YL OVOUEVOUEVES (NUIEG OO OMOUEI®MOT] KO EMIONG 0. OVCLUCTIKG OVOHOPPOUEVN
TPOcEyylon yia TNV AoyloTikn avtiotdduiong. H Awdwiknon Oa egetdoetl v eninTmorn OA®V TOV TUPOUTAVED
0TI evomonpéveg kKo atopkés Owovopkég Kataotdoelg, av kot dev avopévetar vo €xel kapio. Ta
avaTéP® Oev £xovv viobetnBel and v Evponaixn Evoon.

AITXA 16 “MicOmoers” (epappéleTon Yo eTioreg TEPLOd0vG TOL EgKvovy v 1 peta v 01/01/2019)
Tov lavovépro tov 2016, to IASB dnpocievoe to véo Ilpotumo, AIIXA 16. O okondg tov épyov tov IASB
ntav 1 avarntuén véou Ilpotvmov yuo piebmaoeig mov kabopilet Tic apyég Tig omoieg epappofovv Kot ta 000
pépn oe o coppaoct - dnAadn kot o TeERaTNg («o robmtn») Kot o Tpopundevthg («o ekpicBmTAGY) - Yo TNV
TAPOY TANPOPOPLDV YO TIG GOADGELS [LE TOV TPOTO OV TGTA KATAYPAPEL AVTEG TIG cuVOAAAYES. [a TV
enitevén avtod TOoLV OTOYOL, 0 HWGOOTNC Bo TPEmEL va avayVOPICEL TO TEPIOVGIUKA CTOLYEID KOl TIg
VIOYPEDGELS TOL amoppEovV amd T picBwon. H Adiknon Oa eetdosl v enintoon OA®V TOV TUPUTAVEO
0TI evomonpéves kKo atopkég Owovopkég Kataotdoelg, av kot dev avopévetar vo €xel kopio. Ta
avaTéPm Oev £xovv vioBetnBel and v Evponaixn Evoon.
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3. MEPIAHYH BAXIKQN AOT'IETIKQN APXQN
3.1 Baon Hapovoiaong

O1 £TNO1EC OIKOVOLUKEG KOTAGTAGELS £X0VV GLVTOYOEl COLPOVA LLE TNV OPYT TOV 1GTOPIKOV KOGTOVC.

H wepiinyn tov Bacik®@v AOYIGTIKOV apydV TOL TPOLGLALOVTOL TOPAKATM EXOVV EQUPLOCDE] e GuvEREL
a6 Tov Optlo 1000 oty TpEYovca 6GO KOl GTNV TPOTYOVHEVT ¥PNOT OV TOPOVGIALOVTAL GE OVTEG TIG
OTKOVOUIKES KOTOOTACELG.

3.2 Apyés Evomoinong

Toa mocd TV pn eheyyovodv CULUUETOYOV otnv kabapn mepovcio, &ktdg NG vrepaiog, TV
gvomoloveEVeV Buyatpikdv Kotaympovviatl Eeympiotd oty kabapn Béon tov Opilov. Ta mocd TV un
ELEYYOVCADV GCULUUETOYDV OMOTEAOVVIOL OO TO TOGO TOV OKOUMOUATOV TOL VLEICTOVIOL KOTA TNV
NUEPOUNVI TNG OPYIKNG CLVEVAOGTG TOV ETLXEIPNCEDV KOl TV OVAAOYIQ TOV U1 EAEYYOVGAOV GULUUETOY MV
otV petafoin g kabapng B€omng amd TV NUEPOUN VIO TG CLVEVMOONG TOV EMLYELPT|CEMV.

Znég avorloyoOoEeg OTIS UN EAEYYOVOEG CUUUETOYES, eMPaphvovy Ta omoteAéspota Tov Opiiov Katd to
OGO TOL LREPPAIVOLY TAL SIKOMUOTA TOV TOLG avaioyoOv otnv kabapn B€om g Buyatpikng, ekTOg TG
TEPIMTOONG KOTA TNV OTol0 01 U1 EAEYYOVGEG GUUUETOYES £XOVV OEGUEVTIKT VIOYPEDMOT KOl TNV IKAVOTNTA
va Tpofoidv 6e mpdchetn emévdvon Yo va KaAdyouv Tig Cnpiés.

3.3 Agrrovpyiko vopieope Kol vopiepo Tapoveiacng

Ta otoyEio, TOV OIKOVOUIKOV KOTAOTAGE®Y TOV €Topl®v Tov Opidov vroroyilovial ¥p1oIULOTOIOVTAS TO
VOUIoUO, TOV TTPMTEVOVTOG OIKOVOULKOD TTePPAALOVTOG, 610 omoio Aettovpyei kabe etaupeio, KOAOVUEVO
«Aertovpyikd voutopay. Ot EVOTOINUEVEG OIKOVOUIKES KATOOTAGELS Tapovotdlovral oe Evpd, To omoio ivat
TO AELTOVPYIKO VOGO, KOl TO VOULIGUO Tapovciaong g untpikng Etapeiog.

3.4 Evoopata Ileprovoroka Xroyeia

Ta evodpato meplovolakd otoryeio ameikoviloviol 610 16TOPIKO KOGTOG KTNHONG, HEWUEVE HUE TIG
ocwpevpéveg amocPéoelg Kot TuxdV amopeldoelg TG a&iog Toug. To KOoTOG KTHoMG Kol Ol GLGGMPEL LEVES
OTOGPRECELS TOV EVOMUATOV TAYIOV OTOLEIMV TOL TOAOVVIOL 1| OTOGVLPOVTOL, UETAPEPOVIOL OO TOVG
avTIGTOLYOVS AOYOPLOIGUOVS TN OTIYUN TNG MOANGONG M TNG amdGVPoNG Kol OTotodNmote kEPSOc 1 Cnuia
TPOKVOTTEL, TEPIAOUPAVETOL OTOA ATOTEAEGUATO TG YPTONG.

AOmEC dUMAVEG EMOKELNG KO GUVINPNONG KOTOYM®POVVTOL GTO OTOTEAEGUATO TG YPNONG, KOTA TNV omoia
TPOUYUOTOTOLOVVTOL, EVD OVTIKOTOOTAGELG KOl PEATIOGELS, OTAV AVOUEVETOL OTL Ba TPOKOTTOVLY UEALOVTIKA
OIKOVOHIKG OPEAT, KEPAAOLOTOLOVVTOLL.

O1 amoGPECELG TMV EVODMUOTOV TAYIMV TEPLOVCIUKMV GTOLYEIOV A0YILOVTOL GUGTNUATIKG GTO ATOTEAEGLLOTOL
pe ™ pébodo g otabepng andofeong, otn OApKEW TNG EKTIUOUEVNG OPEMUNG NG TOvg, 1 omoia
enovetetdletonr oe meprodikn Pacn. Ta mocootd Sievépynong Tov amocPEcemv KOTA TN OUpKED TNG
oeéMung (ong Tov otolyeiov avtdv gival ta akdiovda:

Emi610 0060676 amocfeong

Mnyovipoto Kot €yKoTaoTUoELS 8% -20%
Emimha, tien/kog eEonAMopdg Kol VTOAOYIGTEG 15% - 30%
Aoog eEomhionodg 12% - 20%

3.5 Ynepa&io Emyeipnong

H Ynepa&la Emyeipnong mov zmpoxvmter amd tnv efayopd poag Ouyotpikng OovTITPOC®RTELEL TNV
TAEOVAGUOTIKY O10popd TOL KOGTOVG e&ayopdg Kot TG €0A0YNG a&ilog TOV TEPLOVCLOKADY GTOEI®V Kol
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vroypedcewv ¢ e&ayopalouevng Etapeiog xatd v muepounvia g egayopds. Metd v apywn
avayvoplon, 1 vrepadia dev amooPévetal, aAAd vTOKETOL o €heyyo amopeiwong oe KAbe mpepounvia
GUVTOENG OKOVOUIKMV KOTAGTACE®MY, OAAG Kot Otav LEdpyel €vdeltn v avaykn amopeioone. [a Tovg
OKOTOUG TOL €A&yyov amopeioong g vrepadiag, m vrepadion KaTtavEUETOL OTIS HOVAdEG Onpiovpyiog
TAPEWK®V podv Tov Opidov ot omoieg avapéveror vo o@eAnBodv and TG GLVEPYELES TNG CLVEVAOGTNC,
ave&aptnto and 10 £dv o GTOoLKEln EvEPYNTIKOV 1| ToBNTIKOV TG e€ayopacheicag ovtoOTNTaG aVTIGTOLY OV
G€ QVTEC TIG LOVASES AgtTovpyiag.

3.6 Avia Ileprovoroxd Xrovysio

Ta oo meplovolakd otoryeio Teptlapufavouy v eumopiky enwvopio, v daditktvaky devbovvon, v
melatelokn Pdaon tov Opilov kot GAAo GLAC TEPLOVOOKG GTOLXED, ONUEWDVOVTIOS OTL 1| EUTOPIKN
enmvopia, 1 dSdkTLaKY dtevBuvon Kot 1 TeAaTelaKT Bdon avayvopioTKoY KOTA TNV KATOVOUN KOGTOLG
eEayopdg g «Xpvong Evkapiag A.E.» v 30/09/2008.

H gumopikn enovopia kot 1 dtadiktvaky dievbuvon givor ameplopiotov oeEApng (ong, Kol Katd GuvETEL
dev amocPévovtal aAld eAEYXOVTOL Yol AMOUEIGT OTAV LIAPYOLY oeTIKES voeitels. H mehatelakn Pdon
amocPéveratl kaBe £1oc pe Pdon v weélun {on g mov £xel mpocdiopiotel ota 13 £tn. Ot ddeteg ypnong
TPOYPOUUATOV VTOAOYIGTAOV KEPAAOLOTOOVLVTAL GTO KOOGTOG KTNoMG, Kot amocsPévovtor pe Pdaon v
oeéhun dbpkela {ong toug (3-5 xpovia). Ta mocootd dievépynong tov anocBécemv KoTd T d1dpKeLo TG
oEéMUNG Cong Tov otolyeiov avtdv gival ta akdiovba:

Et610 1060676 amdcfeong

AvAa TEPLOVGLOKA GTOLXELN 7% - 24%
[Ipoypdupoto vworoyloTdV 20% - 30%
3.7 Amnopgioon Aiag Ileproveraxkav Xroyeiov

[lepovowokd otorgeio pe amepiopiotn oeéMpun Lon dev omocPévoviar oAAG vrOKewTol e EAEYYO
amopeimong g a&iog Tovg oe Kabe nuepounvic GUVIOENG TOV OIKOVOUIK®OV Kataotdoemv. Ta neplovoiaxd
ototyelo mov amocPévovral, eEetdlovton yia evdei&elg amopeimong g a&iog Tovg eTNoimg Kot VTOKEWTAL G
€leyyo amopeioong g a&iag Toug, dtav vdpyovv evoeitelg 0Tt 1 Aoyiotikn atia tovg dev Ba avaxtnBei. H
{nuio amopeiwong, avayvopiletoal GUECH OTO OTOTEAECHOTO KOTG TO TOGO TOL 1 Aoylotikh afla Tov
TEPLOVOIOKOV GTOLYElOL VITEPPaivel TV avoktioun a&io Tov.

H avaxmown a&ia eivor n peyardtepn aio, peta&d evroyng a&iog LelwpEvng e TO OTOLTOVUEVO Yol TNV
ToOANoN ko6otog Kot aflag ypnoewc. Znuio amopei®mons mTov £xel avayvVOPIOTEL KATA TIS TPONYOOUEVES
TEPLOOOVG EMAVEKTIHATOL G KABe ypnom Yo Tuyov evdeielg peiwong g ko avtiloyiletor edv vrapéet
OAAOYT OTIG EKTIUNCELS TTOV YPNCIUOTOMONKAY Y10 TOV TPOGIIOPIGUO TNG OVOKTAGIUNG a&iog, LEYXPL TO VYOG
g Aoylotikng agiog mov Bo mpocsdioplotay, kabapn amd anocPécels, edv dev elxe kataywpnbei n (npia
amopeioong.

3.8 Aoyapracpoi Elonpaxtéol kol Aowméc AmanTi)oElg

Ot loyaproouoi eompaxtéol Ppayvmpobecunc dSidpkelog dev mpoefoprovvtal. Koatd tnv ekdotote
NUeEPOUNVIO. GVVTAENG OIKOVOUIKAV KATUOTACE®DY, 1) EIGTPASOTITO TOV AOYOPLICUOV EKTIHATAL PAoEL
IGTOPIKOV KOl OTATIOTIKOV dedopévov kot oynuotiletal mpofreyn vy ammAeleg mov ival mbavov vo
oupfodv kot pmopodv va mocotikomobovv. H oynuoticBeico mpoPreyn avampocopuoletor, e
eMPAPVVOT] TOV OMOTEAECUATOV TNG EKACTOTE YPNONG. ATMOITNCES TOV EKTIUMOVTOL OC OVETIOEKTEG
glompaéng, dypapovrat.

19



XPYXH EYKAIPIA AE - ETAIPIKEX KAI ENOITIOIHMENEX OIKONOMIKEX KATAXTAXEIX
I'TA TH XPHXH I1IOY EAHZE THN 31" AEKEMBPIOY 2015 (IIOXA XE EYPQ)

3.9 AwBéopa ko Tapgrokd Ieodvvapa

Ta Owbéoyo kol to TOpElKA 160dVvapa glval TEPOVOIOKO oTolyein HEIWUEVOL KIVOUVOL Kot
mepthappdvoov petpntd kot Kotabéoels oyems kabdg kot dAkes PpayvmpoOeces VYNANG PEVCTOTNTOGC
eneVOVGELS (OLAPKELNG £MG 3 UNVAV).

3.10  Adavewe Tpameldv

Ta Tokoeopa tpomelikd ddvelr apylkd kataywpovvtal otnv gOAoyn aflo tovg kot petayevéotepo
OTOTILMVTOL GTO ATOGPEGUEVO KOGTOG Le TNV HEBOSO TOL TPAYUATIKOD ETLTOKIOV.

3.11 Hopayoye Xpnpatootkoevouikd Méca

O Opthog dev ypnopomotel Tapdymya yPMUATOOIKOVOUIKE HEGH Y10 KEPOOTKOTIKOVS GKOTOVG Tapd HLOVO
Y va zeplopicel Tov  kivduvo Tov emutokiov omd Tov tpomelikd daveiouo. Ta mapdyoyo
YPTLUOTOOIKOVOLIKE HECO OPYIKE OTOTIULMVTIOL KOl KOTOX®POVUVIOL oTnv govAoyn afio Tovg Katd tnv
nuepopnvia g cOUPAONG KOl GE LETAYEVEGTEPES TEPLODOVS EMAVEKTIUMVTAL 6TV 00N a&ia. Metaforég
otV €0A0oYN 0&ia TOV TOPAYDOY®V YPTLUATOOIKOVOIKAOV HECMYV, TO OTTOi0 OV IKOVOTOLOVY TO KPLTHPLL Yio
avTIoTadon, avayvopiloviol 6To amoTEAECUATO OTAV OVTEG TPOKDWYOLV.

3.12 Hoapoyés oto Ilpocommko
(o) BpayvtpéOeopes wapoyég

O1 BpayvmpdBecuec mapoyég TPOG TO TPOCHOTIKO GE XPIUQ Kot G€ €100G, KOTOX®POOVTUL OTO ATOTELEGHOTO
otav kabiotavtal SovAevUEVEC.

(B) Hapoyéc petd v é€000 amd v vInpecio

O mapoyéc petd v €€odo amd tnv vanpecio meptrapfavovy mpoypdupate kabopiopévov siopopdv. To
SOVAEVUEVO KOGTOG TOV TPOYPUUUATOV KOOOPIGUEVOV EICQOPMY KATOXWOPEITAL OTO OTOTEAEGLATA OTNV
mepiodo oL APOPa.

(7) Hpoéypappa kaBopropévov Tapoydv

H Etapeio xotopdiler otovg epyoaldpevoug omolnumcels emi amoOilvong 1 amoy®pnong Aoy
ovvta&lodotnong. To Dyog TV katafailopevev ooV arolnpinong eEaptdtot omd To £T1 TPoVTNPECIaG,
TO VYOG TOV OMOd0YDOV KOl TOV TPOTO OOUAKPUVOTG amd TV vanpecia (amdivon 1 cuvra&loddton). H
Osperioon SKoIOUATOG GCULUUETOYNG O OVTA To TPOYpaupato, Paciletor ocvvnbmg ota ypdvia
npobmnpeciag Tov vraAnAov péxpt TV ovvta&lodotnon tov. H vrmoypémon mov avayvopiletor otnv
Kotdotaon Owovopkng Géong yuo o Tpoypappate kabopiouévey mapoydv arotelel v mopovcsa atio
NG LIOYPEMONG Yo TNV KaBOPIoHEV Topoyn KATA TNV Muepounvia tov wwoloyiopov. H déopevon g
KkaBopiopévng mapoyng vroAoyiletarl emoing amd aveEdptnto avaAioylot pe T xpnion g Hebodov g
poPePfAnuévng moTmTIKNG povddog (projected unit credit method).

3.13  HpoPréyeic ko Evogyopeves Yo pedoeElS KoL ATOITIGELS

O mpoPréyelc avoayvopilovior OTav VLIAPYEL UK TOPOVLGH OEGUELOT (VOUIKY 1M TEKUOIPOUEVT)) ®©F
amoTELECUO YEYOVOT®V TOL TopeABovtog kol egivor mbhavo oOtt Ba vmdpéer ekpor] TOPOV Yo TOV
SloKavovioud g OEGHELONG Kol TO TOocO ovtng umopel va extiunbdel admiota. Ov mpoPAréyelg
EMOVEKTILOVVTOL GE KAOE muepopunvia GOVIOENG TOV OIKOVOUIK®OV KATOOTAGEWDV Kol TPoSapuolovtal doTe
va omeKovilouy TIC KOADTEPEG SOVVOTEG EKTIUNGELS.
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O evdeyOpeveg LITOYPEMGELS OeV AVOYVOPILOVTOL GTIS OKOVOLIKEG KOTAOTAGEL, OAAL YVOGTOTOOVVTOL,
ektdg €dv n mbavdtTa expong mopwv elvar erdyiotn. Evdeyoueves amaitioelg ogv avayvopilovtal oTig
OIKOVOUIKES KATOOTAGELS AALL YVOGTOTOOVVIOL EPOGOV 1) EIGPOT] TOV OIKOVOLKADV OQEAEIDV gival mhovr).

3.14  Aoyaprwucpoi [Inpotéor ko Aowaés Yroype®oelg
O1 Loyaplacpol TANp@TEOL Kot 0L AOES Bpayvmpdbecieg voype®aeLS avayvapiloviol 6To KOGTOG.
3.15 MiwsOdhosg

O wobooelg katd 11 omoieg o Opdog avalapPdavel O o Ta 0QEAN KOl TOVG KVOUVOLG TOV UIGH®UEVOL
maryiov Aoyilovtat og ypnpatodotikés robmoels. Ta mdylo To omoia Katéyovtat Le ypnuatodotikn picOmon
avayvopilovtarl apykd ot kpotepn atlo petald g evioyng a&log TV mylov Kol TG Tapovcag aiog
TOV EALYIOTOV VIOYPEDTIKOV HICOOUATOV oV £rovv cupeovniel va katapAnbodv otov ekpucBot Kotd
mv évapén g picBwong. Metd v apyikn Katoympion, To Tayle amocBEvovtal ot KpoTep TeEPiodo
peta&d g dudpkelag g pichmoemg kot g weEAMUNG {ong Toug.

Aleg picBmoelg TOv dgv TANPOVY TO KPLTNPLY TNG YPNHOTOd0TIKNG HicBwong Aoyilovtal oG AelTovpyiKég
piofmoelg kor to oyeTikd pobopéva ototyeio dev Aoyilovtol ®G Ay TEPLOLGIOKA OTOLXEID OTIG
OIKOVOUIKES KOTOGTAGELS, To Og HioBmpoto mov KotoPfdAloviol 6Tov eKpcOmTi, KOTOY®POHVIOL GTA
OTOTELECLLATA GUGTNUOTIKE oTNV TEPi0do NG picOmong.

3.16 Kvkkog Epyaciov / Avayvaopion Ecédov

O «0Khog epyacidv mepthapfavel Tnv e0royn alo Tov TApaTog mov glompdydnke 1 Oa swompaydel Kot
AVTITPOCMOTEVEL ayoldd Kol LANPECIES TOL TOPEYOVTAL KOTG TN KOVOVIKE PO TNng Agrtovpyiog tng
emyeipnong, kabapd and ekntdoels, emoTpoPésg, OITA Kot dAAovg POPOVS TOV GYETILOVTOL UE TIG TOANGELS.
O1 xup10tepec TNYEG £50dmV ToL Optdov givan:

A ‘Ecoda am6d kvkhlogopio spnuepidowv: Ta £coda amd ™ KvkAopopio NG pnuepidog
avayvopilovtal og £€60d0 Katd T mepiodo mov 1 epnuepida 1ebel og KuKAopopia Kot kaTd
70 TO0GO oV 1| glompaln g ekkabipiong eivar evVAoya eENGPAAICUEV.

B. ‘Ecoda amé owwpnpicels ko ayyelieg péom gvromov: To €6000 amd Sl0QNUICELS
avayvopifovtal 6tav 1o aviiotolyo éviumo 1ebel oe kKvkhopopia. Ta €c0da amd ayyehieg
HEC® EVIVTOL GTNV TAELOYN QIO TOVG EIVOL TPOTANPOUEVA, LE OTOTEAEGLA KOl 1] EloTPAEN
ToVG va givorl ebloya eEacpaliopévn.

I. ‘Ecoda amd owagnpuicsls ko ayyehieg péc® owwdktvov: To £€6000 omd dapnuicelg
avayvopilovtalr o0tov  mpaypotomomfel 1 ovaptnon NG SWQNUIONG OTN  OYETIKN
Swdktvakn oeiida. To £€c0d0 amd ayyeiieg HEo® evIOTOL oTNV TAEWYNPIO TOVG givat
TPOTANPOUEVA, [E ATOTEAEGHO Kot 1) eloTpaén Tovug va eival e0A0YA €EACPUAGUEVT.

A. ‘Ecoda amd peromdinoen mpodvtov Tpitev péom owdktvov: To £codo amd
UETATOANGY] TPOIOVIOV TPITOV PEC® O10dIKTVOV avayvopiloviol Katd Tnv oAOKANp®oN
ka1 emPefainon g oxeTikng ayoparmAinciog. Otav Tpaypatorolodvtal HEGH TICTMTIKNG
Képtag M elompaén Tovg elvar gvAoya ££ACPUAMGUEVT], EVD OTOV TPOYUATOTOODVTOL LE
avTikatoafoAin, avayvopiloviotl Katd Ty Tapidocn TOV TPOLOVIMV.

7. "Ec0da amd 10 TNAEQ®VIKO KévTpo: Ta £6000 0md TO TNAEQP®VIKO KEVTPO avayvopilovtal

KAt TN AYN TOV TAEQPOVIKOV OUITNUATOV omd TOVG TEAGTEG, UE OMOTEAECHO KOL 1)
glompaén Tovg va givar edA0YO EEQCOAMGHEVT).
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H. ‘Ecoda amé6 Mepiopoara: To pepiopata Aoyilovior og €c0da O0tov OepelMdveral to
Sdwaiopa glotpagng tove.

3.17  Xpnpotoowkovopikd Ecoda kot "E&oda

Ta ypnuoroowkovoulkd £coda meptiapPdvovy €coda amd TOKOLS KoTafécewv mov avayvopiloviar ot
ATOTELECLLOTA OTAV KATAGTOVV 0E0VAELUEVAL.

Ta ypnpatootkovoukd ££0da mepthapavouv:
o) TOLG TOKOLG TV daveimv Tov KaTOY®POVVIOL ota amoteléopata Bdoest tng pebddov ToL
TPAYULOTIKOV EMLTOKIOV,
B) Tovg toKOLE MOV KOTAPAALOVTIOL O GLVIEdEUEVA pEPT - mpounBevtég Phoet cupPbosmy mov
KOTO(OPOVVTOL GTO, OTOTEAEGLLOTO OTOY KOTAGTOVY OEG0VAEVEVOL, KO
v) o ddpopa E£0da TpameldV Y1 TN SEKTEPAIMOT TOV GUVOAALYDV.

3.18  Awvopn pepiopdrov

H dwvopun pepopdtov otovg petdyovg tov Opidov avayvopiletal ®¢ vmoyxpémon GTL OKOVOUIKES
KataoTdoelg 6tav 1 dtavopn eykpivetar amo tnv ['evikn Zuvélevon tov HeTdy®V.

3.19 Eéva Nopiopata

To Aeltovpywd KOl GUVOAAOKTIKO VOHIGUO TOV OIKOVOULKOD TEPPAAAOVTOS OV dpacTNplomolEital o
Ophog givor to Evpd. Ot cuvordayéc oe dAda vopicpata, petatpémovial o€ Evpd pe fdorn v emionun
T 10V EEVOL VOUIGHOTOG IOV 16YVEL TNV MUEPO TG cLVOAAayNG. Katd v nuepounvia cvvtaéng tov
OIKOVOHUIK®DV KOTAGTAGEMY, TO VOUICUATIKG OTOUYEIL TOV EVEPYNTIKOL KOl Ol VIOYPENCEL; o€ Eéva
vopiopata, petatpémovral o Evpd pe Paon tv emionun T tov EEVOu VORIGUOTOG OV 1GYVEL TNV
avtiotoyn nuepounvia ¢ katdotaons Owovopkng éong. Ta képdn M ot {nuieg mov mpokvLTTOLY OO
GUVOALOYLOTIKES SLOPOPES KATAX®POLVTAL 6T KEPON 1 {nuieg TG XPNoEMGS.

3.20 Tpéyov kot Avapariépevos ®opog Ercodnpartog

H domdvn tov opov avtimpocwnevel T0 GOpoIGHA TOL TPEXOVTOS POPOL Kal Tov avaPaiidpevov eopov. O
TPEY®V POPOG 160N UATOG VITOAOYILeTal BACEL TNG WoyvoVCAG POporoYIKNG vopobesioc. H emPdpuvon and
TO POPO EIGOONATOG EYKELTAL GTO POPO ELGOONUATOG TNG TPEYOVTUS YPNONS PACEL TOV ATOTEAEGUATOV TOV
Opthov, 6ntmg avtd €xovv avapopewbel 6t Poporoyikr| SMMAwoT, poprOlovTag TOV 16YVOVTO POPOLOYIKO
GUVTEAEDTY.

H mpofreyn tov avoforilopeveov @Opov €1G0ONUATOS OHOPPOVETOL HE TN ¥pNnon g pHeboddov
VTOAOYIGUOV pe PBdor v kotdotacn Owovopkng Oéong, Aapfavovtag vIoyn Tig TPOSMOPIVES OLUPOPES
OV TPOKVTTOVV WETAED TNG POPOAOYIKNG PAOTNG TOV GTOWEI®V EVEPYNTIKOV 1] VTOYPEDCEDV KOl TMV
avTIoTOl(®V TOGMY 7OV gUQEOVILOVTOL OTIG AOYIOTIKEG OWKOVOUIKEG Kotaotdoels. H  oavaPoaiioupevn
@OPOAOYi E1G0ONUATOG TPOGIIOPILETAL LUE T XPTOT) TOV POPOAOYIKMV GUVIEAEGTMOV TTOV 1GYVOLVV KATH TNV
nuepounvia g Katdotaong Oucovopkng Oéong Kot ot omoiol avOUEVETOL VO EQOPUOCTOVV, OTOV TO
oTOLKEl0 TOV EVEPYNTIKOD TTOV Eival GYETIKO [E TOV avaParlopevo eOpo 160dMUaToG Tparypatomombei, 1 ot
OYETIKEG e TOV avaParlopevo @opo vroypemacelg TaktonomBovv. O avafariopevog eopog Katoywpeitan
OTNV KOTACTOOT OMOTEAECUAT®V, EKTOG av £XEL OY€0T Le GuvaALayEG TTov ennpedlovv amevbeiag To idwo
KePaAo, 0moOTE 0 avafarlOpeEVOc POPOC KaTaympeital EMioNG oTa id10 KEQAAOLA.

AvoPaAlopevec POPOLOYIKES VTTOYPEDCELS YEVIKA Ovayvopilovtal yio OAEG TIC POPOAOYIKEC TPOCWOPIVES
SlopopEg Ko o1 avaPorAOpEVES POPOLOYIKEG 0ot OELS avayvopilovial, 6To Babud mov vdpyovV enapKn
UEALOVTIKG (pOpPOAOYNTEN KEPON KOL AVTIGTPOPEG OVOUPUALOUEVOV POPOAOYIKDV VITOYPEDCEWMY, TO, OTOI
Umopobv vo ypnoomoinfovy Yo TNV TOKTOTOINGCT TGOV TPOc®PVAaV dtopopmv. Ot avafoliopeveg
@OoporOYIKEG amattnoelg e&etalovtal og kabe Muepounvic KoTAoTaong OKoVouIKnG Béong kol petmvovton
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otav dev givar mAéov mBavd OTL TO POporoyKd Operog Yo tov Opho mov oyetiCetar pe avtég Oa
TpaypaTomotnOet.

3.21  ZuykpTiKE 6TOL(ELD KOl GTPOYYVAOTOUGELS

21 mepummtdoelg mov kpidnke amopaitnro, TG GLYKPITIKA oTOlXElD TOV TPONYOLUEV®V YPNCEDV
avatavoundnkov yio vo KOTOGTOUV OMHOEWY| HE TO GTOLKElo NG TPEYOLGOS YXPNOMNS. Alpopéc mov
mapovctafovior HetaEd TMV TOGMY OTIG OIKOVOULKES KOTOGTAGELS KOl TOV OVTICTO(®OV TOGHV GTIC
ONUELDCELS 0OQEIAOVTUL GE GTPOYYVAOTOU|GELS.

3.22  Metoyko KeQpaioro

To petoyikod kepdiaro mepthapuPdvet Tig Kowvég puetoyés Tov Opilov. Ot kowvég peToyég mepthapfivovtal ota
Ot Kepahoua.

Apeoa £€£0da TOV TPAYHATOTOWONKAVY Yo TV €KS00T| LETOYMV EUPAVIfOVTAL GE LEIMOT TOL TPOTOVTOG TNG
£€Kdoomng, otnV dPopd VIEP T0 APTIo N oTo KEPOM €15 véov. O Ophog dev katéyel id1eg petoyés. Apeoa
€€oda mov oyetiCovior pe TNV €KOOGT UETOYMV Yo TNV OmOKINGCT EMYEPNOE®V TEPIAAUPAVOVTAL GTO
KOOGTOG KTNGEWMG TNG EMLYEPTCEDG TOV ATOKTATOL.

To k6010G KTHoNG WinV peToy®V eupoviletor apalpeTikd omd ta id1a kepdioia Tov Opilov, péxpt ot ideg
petoyéc mwinBovv, akvpwbovv 1 enavekdoBovv. Kdbe képdoc 1 {nud and ndinon Wiov petoyodv kabopod
Ao AUESH YO TNV GLUVOAANYT Aod €000 Ko pOPoLS, eppavileTar g amobepatikd ota idto KEQAALO.

4. YHMANTIKEX AOTTETIKEX EKTIMHXEIX KAI IIAPAAOXEX

H mpogtopacio tov owovopik@v katactdcewy tov Opilov copemva pe ta AJILX.A. arottel ) ypnon
OPICUEVOV KPICIU®V AOYIOTIKOV ekTioev. Amtartel emiong 1 Aloiknon va aoknoel v Kpion g ot
Sdkacio TG €POPUOYNG TOV AOYISTIKOV TOMTIK®V. Ta mpaypotikd omoteAéopoto Pmopel vo givat
dwpopeticd amd TG ekTiunoelg. Ot eEKTIUNOCES KOl Ol OYETIKES pe avtég vmobéoels avabewpodvial o€
ovveyfp Paon. Ov ovaBewproels otlg Aoyotikég ekTnoels avayvopilovior omnv mepiodo  mTov
TpaypatomoOnkay, av n avabedpnon ennpedlel povo ovt TV TEPiodo N otV Tepiodo avabedpnong
Kol TIG ENOUEVEG TEPLOOOVG, €4V N avaBedpnon ennpedlel Kol TNV TOPOLGA KOl TIG LEAAOVTIKEG TEPLOSOVG.
Exeiveg o1 mapadoyég kot ektiunoelg mov OBo pmopovoav va €XOLV TN CNUOVIIKOTEPY EMOPAON OTIG
OLKOVOLIKEG KOTACTAGELS TTEPLYPAPOVIOL KATMOTEPW®.

4.1 Amnopgioon Yrepadiog Emysipnong, Epmopucig Erovopiog kot Atadiktvakig Atévbuvong

Onwg neprypaoeton ot EZnpeioon: «3.5. Yrepa&io Emyeipnongy, n e&étaon g vrepaiog yio amopeioon
amotel o ektipnon g kabapng mapovoos agiog TG OUKOVOUIKNG HOVASNS TOUEINKNG PONG GTIV OTToia M
vrepaio £yl Kataveunfei, ypnoponoimvtog tn pEB0do TV TPOoLEOPANUEVOV TAUEINK®Y POdV, 1 0Tola
amolTEL 1) OWKOVOMIKY] HOVAON VO EKTIUNCEL TIS HEAAOVTIKEG TOUEINKEG POEG KOl €vo KATAAANAO
poeoeAnTIKO emtokio. [lepiocdtepeg Aemtopépeteg divovtan otn Inueimon: «13. Yrepo&ia Emyeipnongy.
H epmopikn emovopio kot m dwdwiktvaxn Oevboven eivar Guio meplovclokd oTotyelo mov  dgv
amocPévovtal, aAAG vToKewTol 68 EAeyyo amopginong g atlog Tovg, Onwe TePypAPETOL 0T Inueioon:
«3.7. Amopcimon Aé&iag Ieprovoioxmv Ztoyeimvy, kobmng emiong otn Inueimon: «14. Avia [leprovclokd
Zrotyeion.

4.2 Hpopréyers yro MOavovg Kivovvoug kar EEoda

271G OIKOVOLUKEG KOTOGTAGELS TEPIAUUPAVOVTOL EKTIUNGELG TNG Aloiknomng Yio:

(o) [poPréyelg emoeordv omoutiocwv omd meldtec: H xotayopnon mpoPréyenv emc@oiov
anortoewv Poaciletar og ektiunoelg tov Opidov Yo TiG TAoElg EI0TPASIUOTNTOS TOV VTOAOIT®V
TOV TEAATOV PACEL KATOIMV 10TOPIKOV TANPOQOPIDY KOl Topadoy®dv mov Kavel o Outrog.
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[epiocodtepeg  Aemtouépeleg  divovior ot Enueimon: «18. Amoutioeig amd Epmopikn
ApaocTnploTnTOoN.

B) [opoyés ovvtagodomons: To «kdotog TV mopoxdv  ocvvtallodotnong  kabopileton
YPNOOTOIDVTOS OvaAoYloTiKy pehétr. H avadloyiotikny peiétn mepihapPdver mn Otevépyeia
vrofécemv Yo TO TPOELOPANTIKO €mMTOKIO, TIG UEAAOVTIKEG avENOES MGeOdV, To TOGOGTA
BvnooTTOG KO TIG LETAKIVIGELS TPOCSMOTLKOV, ToV TANOWPIoUS, Tig NAKieg cLVTa&lodoTnoNg Kot
ToGooTd avomnpias. Ady® TG pokpompdbeoung @OONG ALTOV TOV TPOYPOUUAT®V, TETOLES
exTipunoelg vmokewtol oe onuovtiky ofepfardtra. Ilepiocdtepeg Aemtopépeleg divoviar ot
Inueimon: «25. Yroypedoeig Anolnpinong [pocomikod Adyw e£660v amd v Yanpecion.

5. ATAXEIPIZXH XPHMATOOIKONOMIKOY KINAYNOY

O Ophog extifetar og 816POPOVG YPNUOTOOIKOVOUIKOVS KIVODVOLS, GUUTEPIAAUPOVOUEVOV TOV TIGTOTIKMOV
KIvduvoV Kot Tov Kivduveov peuctotntoc. H Owovoptkn AtedBuvon maparxorovbei kot dtayepiletor Tovg
YPMLUOTOOUKOVOLIKOVG KIVOUVOLG 6TOVG 0moiovg ektifetor o Optlog. Ot ¥p1UOTOOIKOVOUIKES ATOITNGEL Kot
vIoYpE®oEl; otV katdotaon Owovopkng ®éong meptiapfdavovv o SaBécipa, TIC OTOUTAGES, TIS
GUUUETOYES, TIS Bpayvmpdbecpeg Kot pakporpodecueg vroypemcelc. O Opilog dev KAVEL XPp1OT TAPOYD YDV
YPNUATOOIKOVOLKADY  TPOTOVTI®V  Ylo.  KEPOOOKOTMIKOVG OKOomovs. Ta  ypnUOTOOKOVOUIKA  TPoidvTa
ocopymoeifovror 6tav o Outhog cvoppova pe 1 vouobesio €xel 1o dikaimpa ovtd Kot mpotifetal va Ta
ocvpymoeiocet og kKabapr| Paorn (LETaED TOVG) 1 VO AVOKTNGEL TO TEPLOVGLOKO GTOXELO KOl VO GLLYNPIGEL TNV
VIOYPEDGCT] TOVLTOYPOVA.

51 IIototikég Kivovvog

O Ophog dev €xel peydAn oLYKEVIPMOON MOCTOTIKOD KOOVOL Oedopévon OTL CMUOVTIKO HEPOS TV
ToAMcemv G (66000 amd TV KuKAOQopio TG epnuepidag Kot amd Tig mpoundeieg dlapuesorapnonc)
yivetan To1g petpnroig (L€cw Tov TpaKkTopeiov Apyog 1 HECH TOTOTIKNG KApTog aviiotorya). [TiotomTikdg
Kivduvog vepiotatatl yuo ta 6050 and S10QNUCTIKES KOTaymPNoels Lécw gvtvmov kot Internet. H Awoiknon
tov Opihov mapoakorovBel to kivduvo avtd oe cvveyn Pdon kot avardyws altoroyel v avdaykn Aqyng
emnpdcobetov eyyvoewmyv. Omov Samotdvetor mboavotnta un €lompaing Tov omoTnoemy yivoviol ot
OYETIKEG TPOPAEVELS Y10l EMICOAAELEC.

5.2 Yovarraypotikég Kivovvog

O ouvariaypatikog kivouvog dev efvatl onpavtikos dedopévov 01t o Ophog mpaypatonotel pikpés oe adia
EUTOPIKEG M/ Kot AOUTEG GLVOALAYEG o€ EEVO VOGO

5.3 Kivovvog Emirokiov

O Opthog extifetar oe kivovvo emtokiov, kabBdg €yel cvvayel cOUPacth OHoAOYlOKOD JavVEIOL E
petafinté emrokio. [a tov mepropiopd g Exbeong otig petaforég Tov emrokiov, £xel cuvaedel cupPfoocn
avtodhayng emrokiov (IRS) pe v aviicopforiopevn tpamela mov e£€0woe 10 opoloylokd ddvelo. Me
aVTOV TOV TPOTO, 1 Atoiknon tov Ouilov moteel 0Tt TePlopilel GNUAVTIKA TOV ETTOKIOKO Kivouvo.

5.4 Kivovvog Pevetétntog

O Ophog dayepileton TIg avaykeg peLSTOTNTAG TNG UE TPOGEKTIKT TAPAKOAOVONGT TV VTOYPEDCEDV TNG.
A6 1o, cuvolkd €coda tov Opilov, t0 22% 0@Eopld og MOVIKEG TOANGCELS TNG EPNUEPIOAG HECH TOV
TPOKTOPEIOL ApPYog, €V TO VLAOAOUTO TPOEPYETOL KLPIOG ONO TO TNAEPOVIKO KEVIPO, TO ONOI0
pevotomoteitan og ddotnua 31 nuepmv, KOOMG Kol amd To £6000 UETATMANGCNG TPOOVIOV TPITOV HECH
SL0d1IKTVOV, TOV PELGTOTOLOVVTAL E(TE dpeca (LECH TIOTOTIKNG), ite o€ 30-50 NuUépeg HEGH OVTIKATUPBOANG.
Avrictotya ot mpounBevtég eEoprovvian katd péco 6po oe 180 nuépeg, Kotd cvvéneln dev Bewpeitar Ot 0
Ophog extibetan o€ xivovvo pevoTdOTNTOC.
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55 Awyeipron Keparaiov
Kbprog okomds g Awoiknong g Etaipeiog ivan n Bektiotonoinon g aiag g Etopeiog (shareholder

value) pe v tavtdypovn STHpNoT HOG YPNIOTOOIKOVOUIKNG eveMEiag tkavig Yo TV VAOTOINGT T®V
oTpaTNYIKOV otoyx®Vv g Etapeiog. H kepaiaioxn d1dpBpwon eEetdleton ava TtakTd ypovikd SacTrnaTa.

6. INQAHXEIX

O1 Baoikég katnyopieg TV TOANGEDV AvVAADOVTOL OG EENG:

O OMIAOZ HETAIFEIA
oo o2 € 01/01- 01/01- 01/01- 01/01-
3122015 3122014 MA22015 31272014
Ecoda omd wmdopopio & axofimpive amoBipota 1.747.313 2347612 1.747.313 2347612
Eocoda axd diagrpon & ayyehics 4103.138 4750227 4103.138 4750227
(Evrumo - internat - TAEPEVIKD KEVTPD)
Eoofo uxd o Golden Group 1.866.131 2220382 - -
Livoko 7.716.583 0.317.221 5.850.452 7.097.339
7. AOIITA EX0OAA KAI EEOAA EKMETAAEYXHX
O1 Bacikég katnyopieg Tov Aommv Ecodwv avaivoviar wg e€Ng:
O OMIAOLZ HETAIPEIA
ook oz € 01/01- 01/01- 01/01- 01/01-
3122015 31122014 3122015 31/12/2014
Ecoba amd Evoikil - - 10476 18.664
‘B i0mo STnbompma - - - -
K£pdn omo sxroino moplow 185 - 185 -
Asrosfesas Anedsmey Smgo Py Tosev - - - -
Ecodo amd o)y ptelULmmein Te; Kpoflawels 107 948 - 107 943 -
Eqob 1008 0oy WInEemey - - - -
Motma Ecodo 1.894 235.598 460 8932
Zivoio LOLTOV ECO0MIV EKIETALAEDOTS 110.027 235,598 119.069 28.596
O1 Baowég katnyopieg tov Aomav EEGdmv avarldovtor og eEnc:
O OMIAOZ H ETAIPEIA
oo oo € 01/01- 01/01- 01/01- 01/01-
122015 311272014 /122015 311272014
Ipofiiwzlg 16.733 203.223 16.733 203.223
Aoimd EEodo 153.132 51.663 1.293 8.370
ZnEs omo Ty mainoy EvehuaToy mupley 1.017 20044 1.017 12.664
ZnEs omd T spkaTiieie mryloy 41.321 - 25.100 -
Iivolo LovToy ecoday EKIETALLEDONS 132.224 174.930 110.164 224257
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8. ANAAYXH EZ0OAQN

Ta ££0da tov Opthov kat g Etarpeiog avardovror og &g

O OMIAOZ
01/01-31/12/2015 01/01-31/12/2014
et oz € Kdoros ‘Eloda ‘Elobu - Edoros ‘Eiobu ‘Elobu o
i, o o o s Eivolo Y o o L Livolo
zolnbiveoy  oiknong mabzons zolnbivroy  hoiknong mabzons
Avoldéoeig Amofepdtey 1.835.007 - - LB3s097 23323570 2332570
Apoific wou £8obo mpocomrod 2,180,504 236.653 402473 3448719 2409538 950,851 462,440 3.831.830
Apoifes wo £Zobo TpiTev 1.284.830 311.093 17.966 1.613.891 1.846.364 347306 14 821 2.208.491
AxocPicsic 780.911 178.025 277301 1.236.237 G04.548 223 060 318325 1.447.292
Aowma Eobo 384218 416.662 213.563 1.014.443 3586151 435012 195410 1.028.573
Eivolo 6474651  1.762.435 911,302 9148388 7.B92.621 1.966.138 200,996 10.849.756
HETAIPEIA
01/01-31/12/2015 01/01-31/12/2014
Hoss Kooros Eloda Elodu , Kooros Elodu Elodu ..
ord o € Y I . Zivolo Y - . Zivolo
roiniivrey  Swiknon: Mabzong roiniiveroy  Solknons Mabzong

Avohiosg Azofspotoy 322.580 - - 322.580 7805803 - - T80.503
ApoPec wow £Zobo mpocomwon 2.067.013 £80 726 373232 3131972 22453561 743027 408.015 3401804
Apoife; wow £Lobo TpiTev 1203981 230.247 - 143422 1.754.576 287320 12406 20534303
AzocPecs 736563 153.677 271,890 1.182.130 354625 173.596 307.131 1335352
Aowma £Eobo 159 630 223,627 172.343 3587323 150 444 223,604 146.837 363.003
Tivolo 4.749.789  1.299277 819.670 6868736 5836109 1434547 874517  B.145169
9.  XPHMATOOIKONOMIKA EEOAA/EE0AA

Ta ypnpatootkovopkd £60d0/e£00a avalvovtal ®g eENG:

O OMIAOZ HETAIFEIA

oo os € 01/01- 01/01- 01/01- 01/01-

31122015 3122014 MNA2201% 311272014
Towot ouohoyuomedy Saveloy 794324 581.954 194324 381.954
Toweot ppayvapofecumy Soveimy 120304 30339 64338 24814
Toweot moporydymy 856.339 - 856.539 -
X pMUOTOOKOVOLIKD KOTTOS TPoELOAN TG
ROy pEDTENY TP OV Tpocomtcon Aoy sEadow 11.039 15.701 11.059 153.701
o THY LAY peoin
IMpoptBeies syponTicdy EROTOLDY 436 3782 438 3782
Motmod Tévot Eoda 23.864 36.813 10.629 23041
Livoko ypnwkeay Loy L.B15.746 718.638 LT3 745 (52191
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Hoca oz €

Ecoda omd Tovow: kotobisemy

Towot yoprymBevToy evioetapicdy Savelmy

Zivoko ypnwwey 2Xdaeav

10. AOIITA XPHMATOOIKONOMIKA AITOTEAEXMATA

Ta xpNUATOOIKOVOUIKE OTOTEAEGHATO AVOADOVTOL OC EENG:

Hoga gz €

AmoTiunom mopuydyon
Zivolo Lovmey i wey aToTeleopd ey

11. OOPOX EIXOAHMATOX

O @OPOG E1GOINUATOG TG YPNCEDS OVaAVETAL MG EENC:

Eépin/(Znwec) mpo popoy
Zuviekeomic $opow
Avapevopevn Awmdav $opor

Sopokoyua] Znuio no v oxele ev ExaL
moAomoTel ovapuliousv popoloyik uroimon
Erifpuon popov axd Swpopss uetall AopoTig

KoL popohoyiac Paomg

ApimEC U EXmIRTONEVES BumivEs oo
LVOLOpROTES popoRoices NEs Ko,

Erifpouon oo umotehiouoto omd ooy
POPOAOTIKDY CUVIELEGTY

Zivolo QOpoT CUVENSOLEVEN KOl SLOKOTELGEY
BpUTTIPLOTI TEV)

0 OMIAOZ HETAIPFIA
01/01- 01/01- 01/01- 01/01-
AN22015 22014 22015 AN12.2014
693 13203 514 2170
- - 37.630 38.840
698 18.295 38.164 41.010
O OMIAOZ O OMIAOZ
01/01- 01/01- 01/01- 01/01-
MA22015 122014 M/122015 /122014
690.576 (1.928.893) 690.576 (1.928.893)
690.576 (1.923.893) 690.576 (1.923.893)
O OMIAOZ HETAIPFIA
01/01- 01/01- 01/01- 01/01-
MA22015 122014 M/122015 /122014
(2.378.475) (4.191.104) 2.018.334) (3.783.065)
20% 26% 20% 26%
(T47.758) (1.089.687) ($85.331) (983.59T)
750932 1.874 418 397.576 1.874 418
137400 - 137.704 -
(3.224) 45883 (12.243) (79.392)
(275.408) - (273.797) -
(133.008) 330.615 (133.093) 311.22

2NV TPEYOLGA (PO TPOAYHOTOTOMONKE AALAYT) TOV POPOAOYIKOD GLVTEAESTN amd omd 26% oe 29%.
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12. ENXQMATA IIEPIOYXIAKA XTOIXEIA

Ta evodpoata teplovotakd otoryeior Tov Opilov yia to 2015 avaidovior wg akorovOwG:

Hosa gz €

Mk koot alio Ty
01/01/2015

Ipooiikes

Twincew /ATeTipoelg
Avotofrvouncelg

Mk koot alio Ty
3nno1s

Ivoounpeupeve: arocfioes v
01/01/2015

Amoofeseis Ypomg

AmocfEcei; RolnBivioy
LRCTUEBEV TN

Avotofrvounselg

Ivoounpeupeve: arocfioes v

3nno1s

Kaboapn Loyerna alia vy
Mnz01s

Hoga oz €

Muwen AonoTua) elio v
01/01/2014

IMpootjec

IMeAnoes Axooiposig
Avatofrvounoss

Muen) honoroa) alio v
322014

Lvoonpesupéves arocfioes Ty

01/01/2014

AmooPionis ypromg

Amoopéoai; muinBivioy
moTupBEvTOY

Avotolrvounoe

Zrvooapevpéves arocfiéces v

MN22014

Kofepi oot alio my

O OMIAOZ
Eynoroctdoss "Emurho ko .
. ; . . Merogopikd ..
ot okivipre  Mnpovoloyniwds houmos Méga Zivolo
TplTEw lomilopos elomilopos ;

50.560 11.865 931.707 T2.077 1.086.209

- 11.190 40097 2.880 63.168
(39.560) (33200 (14.935) - (77.316)

- - 338.179 - 338.179

(0) 30.735 1.304.049 74.957 1.409.741
(17.146) (12.724) (303.009) (57.574) (390.453)
(1.093) (3.462) (61.963) (3.612) (72.12%)

18239 1.903 14 818 - 34.960
- - (333.116) - (333.116)
0 (14.282) (1.133.270) (63.186) (1.260.738)

(0} 16.453 120.779 11.771 149.003

Ta evoodpato meplovsiakd ototyeio tov Opilov yuo to 2014 avaivovrol mg akoAovOmC:
O OMIAOZ
Eykotoordoels "Emuria ko .
. . . L Merogopikd ..
oz ke Mipyovokoyiwds houTig Mioa Zivoro
TpiTew EelaE TR T T T TR T T )

50,560 11.865 012,677 T2.077 1.077.179

- - a.030 - 0.030

50.560 22.865 931.707 T2.077 1.086.209
(14.960) (10.725) (7215.935) (51.321) (302.941)
(2.136) (1.909) (77.0048) (6.253) (87.512)
(17.146) (12.724) (303.009) (F1.574) (390.453)

41.414 10.141 128.6938 14.503 195,756

122014
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Ta evompata teplovotaxd ototyeio g Etaipeiog o to 2015 avaivovior wg akorovbwg:

Hosa gz €

Mukmi LoneTva] alio v
01/01/2015

Ipoohies

Twincew /ATeTipoelg
Avotofrvouncelg

Mk koot alio Ty
3nno1s

Zvoowapevpives arosféces my
01/01/201%

Amoofeseis ypoms

AmocfEcei; RolnBivioy
LRCTUEBEV TN

Avotofrvounselg

Ivoounpeupeve: arocfioes v

3nno1s

Kabfoapn Loyeroa] elie v
Mnz01s

Mosa gz €

Mk LonoTua] alio Ty
01/01/2014

ITpootkec

TMeAnoes [ Axomiposlg

Avotolrvounoe

Muwen AonoTua) elio v
MNN22014

Lvoonpesupéves arocfioes Ty

01/01/2014

Amoofeoels 1poms

Amoofeoe moknBevioy
moTUpBEvTOY

Avotofrvounaelg

Lvoonpesupéves arocfioes Ty
MN22014

HETAIPEIA
ETKME‘?T&GE[; Munypovohoykos E’Tlm'u, wat Merooopikd —
GE OKIVI|TO L houmos . Zivolo
. lomilopos . . Méga
TpiTEY ELOMIIGUGS

40.630 12.865 B03.544 T2.077 939.116

- 11.190 45.568 2.880 50,638
(40.630) (33200 (14.935) - (38.386)

- - 338.179 - 338.179

(0) 30.735 1.172.356 74.957 1.278.048
(14.792) (12.724) (682.973) (57.574) (768.063)
(738) (3.462) (39.402) (3.612) (69.213)

15530 1.903 14.820 - 32253
- - (333.116) - (333.116)
0 (14.282) (1.060.671) (63.186) (1.138.13%)

(0} 16.453 111.68% 11.771 139.909

Ta evompota meplovotaxd otoryeio tng Etoipeiog yio to 2014 avaivoviotl og akorovdwg:
HETAIPEIA
ETKM&?T&W[; Munypovoroyrog E?.“m":f rat Merooopikid s
OE CKIVI|TO L houwos . Zivoko
. == JR T T . . Mégu
TpiTEY EeOTALOUGS

40.630 11.865 T05.182 T2.077 030,754

- - 8.362 - 3.362

40.630 11.865 803.544 T2.077 039.116
(13.316) (10.725) (618.449) (51.321) (693.811)
(1.476) (1.999) (64.528) (6.233) (74.252)
(14.792) (12.724) (682.973) (57.574) (T68.063)

15833 10.141 120.571 14.503 171.052

Kofepi oot alio my
32014

Agv voiotavtol eumpdypate fapn eni TV evedpatov toyiov tov Opiiov.
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13. YIIEPAZETA ENNIXEIPHXEHX

H vrepo&io emyeipnong apopd oty vrepalio mov mpoékvye amd v eEayopd tov 75% g Etarpeiog
«Xpvon] Evkoapio A.E.» omd v «THETIS EIENAYTIKH KAI ZYMMETOXQN A.E.» (spe&ng
“THETIS”), v 30/09/2008, ka1 vroAoyiotke ®g M dapopd peta&d tov kdotovg e&ayopds Kot g

gvAoyNg a&lag g kabapng BEonc g eayopalopevng Etapeiog v nuepounvia e&oyopd.

Moga oz € O OMIAOEZ HETAIPEIA

Kofap Lonorea] alia v 01/01/2014 23.442.179 23.442.179
[poohem) vrepotio wol LEIGGES QvIpvOPLTUEVES OTH SLdpker - -
Amousino vrepatiog - -
Kofep onorea] elia v 311272014 23.442.179 23.442.179

Kofep Lonorea] elia v 010172015 23.442.179 23.442.179
[poohem) vrepotio wol LEIGGES QvIpvOPLTUEVES OTH SLdpker - -
Amousino vrepatiog - -
Kofep onorea] elia v 311272015 23.442.179 23.442.179

Muen| koo alie v 311272015 50933179 50.955.179
Tuoompevuiver fuiss amopsingms (27.313.000) (27.313.000)
Kafapi royoria) alia my 3122015 13.442.179 13.442.179

210 té€h0g ™G xpnomng 2015, o Outhog vToAOYIGE TO AVAKTAGILO TOch TG LIepating Kol SmicTOoe 0Tt dgv
TPOKVOTTEL avayKT emimAéov amoueinong. H pébodoc mov ypnoomonke gival avtq g npoedpAinong
peAloviikav topetokdv podv (discounted cash flow) eikoocaetiog pe yevikn mapadoyn v avénorn tov
€10PODV KUTE TOV EKTILDUEVO TANOWOPIGHO, TNV GUVOEST] TAUEINKDV PO®V PAGEL IGTOPIKMOV GTOLYEIOV KOl
T0 oLVTELEGTH TPoeEOPANONG (LEcOV oTadKOD KOoTOVE Kepalaiov ¢ Etaipeiac - WACC).

14. AYAA ITEPIOYXIAKA XTOIXEIA

Ta Guia meplovcilokd ototyeio Tov Opidov yia 1o 2015 avaidovrat wg akolovdwg:

O OMIAOZ
Epmopuxi
loca oz € Eravena ! . l'[z:.u:rzlmm .\u‘flf:pucu Aovrd Zivoha
ArodrTvok] Biom Mpoypappoara
aretbuvam
Muen konorva eio v 01012015 21.859.901 13.430.916 1.106.822 1.§71.995 38.269.724
IMpoobjkec - - 42823 - 42823
Avatofrvouroes - - (338.17%) - (338.17%)
Muen konorua eio v 31122015 21.859.901 13.430.916 §11.467 1.§71.995 37.974.369
Zvoonpevives aroofions & (9.437.000) (6517177 (900324)  (L814.927)  (18.669.428)
aroperdoeis Ty 01012015 T T T e T
Amoopéoa ypomg - (1.047.497) (33.904) (63.202) (1.164.7383)
Avotofivouoe - - 333.116 - 333.118
Zvooapevpsves arocféoens & _ A "1 A " -
aropeidees Ty 31272015 (9.437.000) (7.564.674) (621.202) (1.873.21%) (19.501.095)
Kofami Aonerai alic my 31122015 12.422.991 5.566.242 190.265 (6.224) 18.473.274
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Ta dvka Tteprovoiakd ototyeio Tov Opitov Yo o 2014 avoivoviol og akolovOmg:

O OMIAOZ
Epropuai
Moot o2 € Ereovue ! . Hz.r.ujrzlmm .lu'flf:pucu Aovrd Zivoka
Aradrrvan Baom poypappora
aretfuvon
M honoroa) elio v 010172014 21,859,091 13.430.916 1.022.585 1.871.995 33.185.487
IIpootiec - - 34237 - 24237
M honoroa) elio v 311272014 21.859.991 13.430.916 1.106.822 1.871.995 38.269.724
Lvocwpeupéve; amoopéozls & (9.437.000) (5.468.633) (876.236) (L527.779)  (17.309.648)
oropzwdazl; Ty 01012014 e e - e -
Amoofioas ypiomg - (1.048.544) 24.088) 237.148) (1.359.780)
Zvocwpeupsve; arocfica: & _ - -, _ -
arope6ozsg Ty 311212014 (9.437.000) (6.517.17T) (900.324) (1.314.927) (18.669.428)
Kabopn oot eSie v IL12/2014 12.422.991 6.913.739 206.498 57.068 19.600.296
Ta qGula meplovoiokd otoryeia g Etarpeiog yia 1o 2015 avaivovtal og axorlovbmg:
H ETAIPEIA
Epropuai
Hoga oz € szm:-pm ! . Hz.r.u:rzlmm .lu-'flf:pucu Aovrd Livokio
AngdrkTvaK] Baom poypappoara
oretfuvon
M konoroa) elio v 010172015 21.859.991 13.430.916 874,352 1.683.102 37.848.361
Ipootkes - - 3.200 - 3.200
Avotofrouncelg - - (338.179) - (333.179)
M konoria) elio v 311272015 21.859.991 13.430.916 544,373 1.683.102 37.518.382
Lvocwpevpéves amocpéoels & (9.437.000) (6.517.177) (866.085) (1.619.560)  (18.430.822
wropsudozl; Ty 01012015 e e ' e .
AmoopEoes ypomg - (1.047 497) 2.128) (63.202) (1.112917)
AvptofrouncEelg - - 333.116 - 333.116
Zvooapeupsve: arocféon: & . R . - Q= 10 £
arope6ozsg Ty 311272015 (9.437.000) (7.564.674) (535.00T) (1.682.852) (19.219.623)
Kofap Lonorea) elia v 311272015 12.422.991 5.866.242 0.276 250 18.208.759
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Ta qoula meprovolokd ototyeia g Etarpeiog yia 1o 2014 avaivovtal og axorlovbmg:

HETAIPEIA
Epropuai
Hogd o2 € Erevupe ! . HEJ.E[:[‘EIE[KI[ AD‘IIFFIKH Aovrd Zivoka
AngdrkTvaK] Baom poypappoara
oretfuvon
Muen koot afio v 01/0172014 21.859.991 13.430.916 §70.962 1.683.102 37.844.971
Ipootkes - - 3.3%0 - 3.3%0
Mueni konoroa] afio v 311272014 21.859.991 13.430.916 §74.352 1.683.102 37.848.361

Zvocwpeupsve; arocfica: &

aropeidozs v 01/01:2014 (9.437.000) (3.468.633)

(360.466) (1.412.622 (17.173.721)

Amoofesels Yo - (1.043.344)

(3.619) 206.938) (1.261.101)

Zvocwpeupsve; arocfica: & } -
wropeieaels Ty 31/12/2014 (9.437.000) (6.317.17T)

(366.085) (1.619.560) (13.439.322

Kufapi 2onoruai agia Ty 31/12/2014 12.422.991 6.913.739

8.267 63.542 19.408.539

H Epmopicy Enovopio/Atadiktvaxr AtevBuvon kot ) Ielatetokn Baon mpoékvyav amd v Kotovoun tov
kootovg e€ayopdg tng Etarpeiog «Xpvor Evkapio A.E.» and thv « THETIS» tv 30/09/2008.

210 1é€h0og tov 2015, 1 Etoupeio vmoldyloe 10 0vVOKTAGILO TOGH TOL GVAOVL TEPLOVGLOKOD GTOLYEIOV
«Epmopu) Emovopia kot Awadiktvokr] Atgvfovony» kot damictowoe 0Tt 0gv vQIoTATAL OVAYKN EMTALOV

amopeioong.

O vrmohoyiopdg e avaktong a&iag £xel mpaypatoromBel pe Pdon mpoPréyels LEALOVTIKMOV TOUEIKDV

poav yio TV mepiodo 2016-2020. Or tpoPréyelc TOUEIONK®DY pODV EXOVV
T omoia £yovv eykpifel amd To Alotkntikd Zopfodio e Etaupeiog.

15. XYMMETOXEX

Baciotel og emyyelpnuoTIKG oYEdLO,

O OMIAOZ HETAIPEIA
Hosi oz € 31122015 311272014 3122015 311272014
Ymoriovro avolyparos 0.750 0.750 0.750 0.750
IMopoatres - - - -
Moy prpés - - - -
Ymokovro wheroiparos 0.750 0.750 0.750 0.750
Ot ovppetoyég e Mntpwnic Etapeiog avadldovion og €Ng:
Oh geppetoyEs ™ Mutpudic Etowpeins ovalbovro oc 5
, Avrikzipevo Kdotog Mogostd -
Erawpzio Eprogiog = oM = o Xapo
T 3 v _ v
APTOL AE Mehzron, Avimposomady, Aavoud Timow 9.730 0.1% EM\dde
Moyeipivenc wu [lpoxtopeiosng
ZYNOAO 9.750
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16. MAKPOIIPOGEEMEX AITAITHXEIX

O OMIAOZ HETAIPEIA
Moga oz € 32015 31272014 312015 311272014
MotmEs pokponpOBETUES URULTHTEL, 14474 64.473 50128 40126
hieiov: [Tpofhiwels umopsiogg - - - -
Kafap onorua) alic T4.474 64.473 50.128 49.126
17. AIIOGEMATA

O OMIAOZ HETAIPEIA
Moga gz € 31272015 3122014 322015 311272014
Eumopstuota 281.494 374.463 §9.002 107.510
Tivola 231494 374.463 §9.002 107.510
Meiov: Tlpophéewe yio dyprot, Ppudiomg
KIVDDLEVE KOl KOTECTPOULEVD omoBENnTo  pHans
Kofap Aonotoa] Alle 281.494 374.463 §9.002 107.510

Ta amoBépata tov Opilov agopovv yapti Yo TV €kdoon g epnuepidag «Xpvor Evkaipio», mov eivan
npoov g unTpikng Etaupeioc, kabmg kot epmopedpoto g Buyatpikng “Golden Brands”. Aev veiotavtat
gumpdypota Bapn eni tov arobepdrov Tov Opilov.

18. AITAITHXEIX AITIO EMIIOPIKH APAXTHPIOTHTA

Ot mehdteg Ko 01 Aowmég eumopikés amantnoslg tov Opidov kot g Etanpeiog o1 omoleg, katd extipumon g
Awoixnong, mpoceyyifovv Tnv edhoyn a&io Tovg, avaivovial g eENG:

O OMIAOZ HETAIPEIA

Hogi o2 € 3122015 311272014 322015 31272014
Eumopikéc muim| e omd Tpitong 2648736 2780332 2810387 2875314
Ertroysc stomporiiss 53.170 14,696 53.170 74.6%6
Tpoypdnio o xofuotépno 0.539 0.539 0530 0.530
Emituyes oz kobuotepno 1.768.933 1.766.343 1.768.933 1.766.343
Emopudsis exibucot ReEbOTEC Kot ) padoTEs 1.001.152 1.001.152 1.001.152 1.001.152
Meiov: Ipofhewel; omopsimom (3.326.104) (3.634.053) (3.326.104) (3.634.053)
KoBopé: spmopikes aranTioes 1.955.496 1.993.12 1.117.128 2.093.391

H péon mototikh mepiodog mov mapéyetor otovg meddreg ival mepinov 160 nuépeg (2013: 160 nuépeg). O
oynuaticfeioeg poPfAdyelc avtavakioby Ty kaivtepn dvvot ektipnon e Owovopukng Atgvbuveng yia
v elempadndTnTa TV Topandve anaithioeny. H petafoin g [Ipofreyns Tov ETGQUADY OmOITNOEWDY,
1660 Yo Tov Opido 660 kat yio v Etopeia, £xet o¢ €E1G:

Mocd oz €

Yrdrovro v 3 Askepfipiov 2013 (3.634.053)
[péohetec npoflivels neprodow -
Moypupss eprodon -
Yrdrovro v 3 Askezpfipiov 2014 (3.634.053)
[péohetec npoflivels neprodow -

Moypupss eprodon
Yrdrovro v 3 Askepfipiov 2015

107.248

(3.526.105)
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19. AOIIIEX AITAITHZEIX

Ot howmég amartioelg Tov Opidov kon g Etaupeiog ot omoieg, katd extipunon g Awoiknong, mpoceyyilovv
v gvAoyn aia Tovg, avarvovtot mg e&Ng:

O OMIAOZ HETAIFEIA

llovd o= € 3122015 3122014 MA22015 31272014

Kpedoteg Suipopo 261.397 187.845 01.979 46.676
Ammmoel; omo Edivico Anpdoio 303 3.048 - 2043
MotmEs ommmoss amd ouvBeBeiva pEp - - 017261 318.336
Elofo smopfvery yprjosmy 31.3035 30.431 31.803 66.636
Ecoda ypiosns somportin - - - -
Tivoko 293.507 2176.344 L.041.045 039.706
hieiov: [Tpofhiwels umopsiogg - - - -
Kabopé: arormosis jpenatay 203.507 276.344 1.041.045 030.796

20. ATAGEXIMA KAI TAMEIAKA IXOAYNAMA

Tao Swbéoyo kol Tapelokd 1coddvoue weptroufavoov ta petpntd tov Opilov kabdg Ko TIg
Bpoayvmpobecueg puéxpt 3 unvaev Katabécelc.

O OMIAOZ HETAIPEIA
Moga gz € MNA22015 31272014 MNA22015 31272014
Mhdetpnrd oo Topsio 14269 3.369 14.33% 1.14%
Topsowkd fudéown ooy tpixeln 410.158 378.304 312471 316224
T iaand S B T .
Livoko rapaakay Sobecipay, Topeiokay 125127 S81.674 327.330 517373
LOOATVELEY
21. METOXIKO KE®AAAIO
. ) . Korefinpsvo
Moot o2 € APIE"?" G\D’.ll.:lfi'ﬂlﬂ] RETOLKG Yrip To Aprwo
PETOYEW ooio s
KEQILLILD
Yrarovwa tmv 01/01/2014 42.422.000 €030 12.726.600 28.742.400
hetofoléc petoyikod kepuioion - - - -
Yrdiovwa v 31/12/2014 42.422.000 €030 12.726.600 28.742.400
Yrdiovwa v 01/01/2015 42.422.000 €030 12.726.600 28.742.400
hisrafoles petopucon wepoioion - - - -
Yrdiovwa v 311272015 42.422.000 €030 12.726.600 28.742.400

To ocbvolo TV €kd0OEICOV KOOV HETOYDV &ivol GopavTe dVO EKATOUUDPLY TETPOKOCLN, EIKOGLOVO0
ekatopvpia (42.422.000) petoyés pe ovopaotikn a&io € 0,30 ava petoyn.

22, ATA®OPA AIIO EKAOXH METOXQN YIIEP TO APTIO
To mocd mpdexvye v 31/01/2009 Kotd v cvyymdvevon pe amoppoenon g Etopeioc «Xpvon Evkapio

A.E» ond v “THETIS”, pe amoiowpn tov petoyikod kepoiaiov tng «Xpvorg Evkaipiog A.E.» mwov
kateiye  “THETIS”, kabdg kol TV GYETIKOV SIKUMOUATOV UELOYNPIAG.
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23. TAKTIKO AITIOGEMATIKO

Xoppova pe v EAAnvikn etaipwn vopoBesio (N. 2190/20 — épbpa 44 ko 45), ot emyepnoelg opeihovy
o€ KBe xpnom Vo HETOPEPOLY GTO TAKTIKO amoBepaTikd 10 5% TV PETA TOV POP®V KEPODV TOVS, £MG OTOL
TO TOKTIKO amofepatikd vo 1oovTat pe 10 €va Tpito Tov kataPefAnuévou petoykod Ke@aiaiov. Avtd 1o
amoBepatikd dev pumopel va draveundel, aAld pmopel va ypnopomomBet yio v amoppdenon {nuov, petd
and amdeacn ¢ Taktikng ['evikng Zuvédevong tov Metoymv.

24. AANEIXMOX OMIAOY

O davelopog Tov Opilov avaivetor og eENg:

O OMIAOZ HETAIPEIA
llord o= € 31122015 3122014 MNA2201% 311272014
Maoxpompobeope: SOVELNKES TITOyPEDGEL
Ouetopmed Savewr (OA) 37.634.333 36.536.213 37.634.533 36.336.213
Advewn oo ouvBeBepEva pEpy - - - -
Tpomeivds Soversuos 45.000 032363 - -
li;t-.w: liUK_FI}T:pGE'E{_T!.m Slvewn TANPOTEL GTOWE (37.634.335) 223.000) (37.634.535) )
smopsvowg 12 prver
Zivoko pawporpibeopoy daveioy 45.000 324ATTR - 36.536.215
O OMIAOZ HETAIFFIA
llovi oz € 322015 MNA22014 MNA22015 MA22014
Bpoyvrpobeopes SOVELOKES VITOYPEDCELS
T pumelicos Saverouds 2758027 1.980.363 1.919.147 1.980.363
Tpomeliic Yrepovadiwel - - - -
Advewn oo ouvBeBepEva pEpy - - - -
E[T-..E-w: liUKpI}T:pGE'E{_T!.m Slvewn TANPOTEL GTOWE 317 634,535 133000 17 634,535 )
smopsvows 12 pxveg
Zivoko fpayurpifeopoy doaveioy 40.393.463 2.205.363 J0.553.682 1.980.363

H ££6¢pAnom 1ov aveTépm dOVEIGHOD ovoAVETAL MG EENG:

O OMIAOZ HETAIPFIA
Moca gz € MA22015 122014 M/122015 /122014
Em 1 &toug 40.393 463 2205363 39.333.682 1.980.363
Mhierabe 1 Erovs kot 2 ETdv 45.000 2707563 - 2.000.000

34.336.213 343362135

Metoll 2 erde wot 3 stdy - -
40.438.463 39.449.141 39.553.682 38.516.578

H Ertaipeia, dvvdapel g and 17/09/2008 amdpacng tov Atotkntikov XZvufoviiov, mpoéfn v 18/09/2008
o€ £€K000m OopoAOYloKOL davelov emtaetovg Odpkelng. To opoloywakd ddveio vyovg € 45.000.000
KaAOveOnke TANpog and v ALPHA tpanela kot 6o amomAnpwbei v 02/10/2018. Ilpog wdAvym tov
oporoylakov daveiov, o Oplog €xel mpoPel o€ XYMOPNOT TOV GLVOAOL TOV PETOYDV TOL TPOG TNV EKSOTPLL
tpamnelo.

Ot Oporoylodyol AavelsTéEG GUVOIVEGHY GTNV TOPOITNON TOV SIKUOUAT®V TOVG TOV UTOPPEOVY Amd TNV
ovppacn tov Oporoylakod Aaveiov (0pog 70) AGY® NG Un THPNONG TOV YPTNUATOOTKOVOLIK®V JEIKTOV
avaeopikd pe v  Owovopkn ypnon tov 2015. Tnv In lovviov 2016 1 [Twotdtpra Tpanela evnuépwoe
enionua Kol eyypdowg tnv etarpeia yuo v évraén g oty dadikacio emilvong kabvotepnoemV OV
npoPrénel o Kmwdwag Asovroroyiag Tov N.4224/2103, Aoym KabBuoTepnUEVOV 0QEIMOY GUVOAMKOD TOGOV €
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3,979,942, ex tov omoiwv ta € 1,392,407.98 apopovv 10 Oporoywakd Advelo pe muepopnvic oQeng
3/4/2016, mocd € 1,943,535.73 apopd AAMAdxpeo KK pe nuepounvia operng 31/12/2015 xot moco €
644,000 amoppéetl amd cHuPacn mapaydyov aviiotddpong ertokiokov kivdvvov CAP. Xta mhaicio avtd o
Ophog XE katébeoe emionua oty Tpanelo pe nuepounvia 10/6/2016 6Aa ta amattovpevo ctoryeio mov
amoppéovv omd tov Kmdika Agovioloyiog Kabmg kot 1o emyEpnUaTiKGd ¢ TAdvo yio ta €t 2016-2021.
Me nuepounvia dnpocicvons tov Owovopik®v Katactdoemy yuo to £1og 2015, Bpioketon oe e£éMén IBR
amo aveEdptnn etapeia Opkotdv Eleyktdv pe kown andeacn tov Ouilov kot g Iiotdtprog Tpanelas.
Ykomog eivar 1 emPefaioon tov karatiBepévov Emyesipnpoatucod ITAdvov kabdg ko n aptidtepn Kot
mAnpéotepn avadidpdpmon Tov Aavelak®mv Yrmoypedoewv Tov Opilov.

25. YIHOXPEQXEIX AIIO ITAPATI'QI'A XPHMATOOIKONOMIKA MEXA / EIIIMETPHXH
XTHN EYAOT'H AETA

INo tov mepropopd g €kBeong oe emrokakd Kivovvo Adym Tov pokpompdbespov daveiouov, o Opiog
€xel ovvayel ocoppaorn avtoddayng emrokiov pe v dw tpamela n omoia kdAvye TO GUVOAO TOL
opoAoYloKoD daveiov.

[T avaivtikd, pe v oopPacn Zvvariayrg Opoeng Emtokiov tyovg € 17.500.000 £yel avriotaduotel o
Kivduvog G HETAPANTOTNTOG TV TANPOUDV TOV TOK®OV Tov daveiov (Adyw tov petofoldv Tov Euribor
6UNVOV), UE LETATPOTN TOL SOVEIGLOV UETAPANTOV emtokiov og daveloud oTabepov mtokiov.

H amotipunon tov mopaydyov ¥pnUOTOOIKOVOUIKOD HEGOV, 6€ €0A0YeS afleg mpayupatonoleitol o€ Kabe
NUepopNVic GUVTEENG TOV OIKOVOUIK®OV KOTAGTAGEMV KOl KATOYMPEITOL OTIS LOKPOTPODECLES VITOYPEDCELS
mg Kotdotaong Owovopkng ®éong, evd to képdoc M M Cnuid amotipnorng kotaywpeitor oto
YPTLLOTOOUKOVOUIKE OTOTELEGHOTO TNG YPOEDS OV TPOEKLYALV.

O Optrog ypnoyomotel v mopakdto epapyio yio Tov Kaboptopd Kot tnyv yvootomoinomn tng ebAoyNg a&iog
TOV YPNUATOOIKOVOUIK®OV LECOV OVAL TEYVIKT ATOTIUNONG:

Eninedo 1: dwumpoypatedoueg TIpég e evepyég oyopég Yol OLOL0 TEPLOVGLOKE GTOLYEID 1) VTOYPEDCELS,
Eminedo 2: teyvikég amotiunong yww Tig omoieg OAeC Ol €10POEG MOV EXOLV GNUOVTIKY EMOPACT OTNV
Katayeypappévn evloyn a&ila eivan mapoatnpnoipes gite dueca gite éupeca,

Eminedo 3: teyvikég mov ypnolpuonolohv €16PoEG OV £XOVV OTMUOVTIKY EMIOPACT OTNV KOTOYEYPOUUEVN
gvAoyn a&ia Kot dev Pacifovial og mAPUTNPTGLLO SESOUEVE TG AYOPAG.

3122014
Amoripmon oe ebioyes alies 6T AN ™S (PO avoQopds
[Toga gz € Emizzao 1 Emimzao 2 Emirzao 3 Zivoro
Xpnporonkovomkd orovyeio Tov wob kol
WTOTLLGNEYE G Mkoyes allel pEoE
TOTELEGLATEY
HMapayoya - 6.140.468 - 6.140.468
MMapdyerya ypnwed péco - 6.140.468 - 6.140.468
122015
Amotipmon oz evkoyes alie: oI AN ™2 ypos ovagopds
Mloca gz € Erimzdo 1 Erimedo 2 Erimedo 3 Zivoko
Xpnporonikovopkd orovyeio Tov ol rikod
WTOTLLELEYE G SBA0YES alles PECE
WTOTELEGLATEY
HMapayoya - 5.440.802 - 5.449.802
Mapirperya yppkd péoa - 5440802 - 5440802
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I'a 10 ovykekplpévo ypnuatootkovopkd Héco, n arotipnon tov didetal and v exdotpia tpdmnelo, Om®S

KéOe ypodvo.

26. YIIOXPEQXEIX ANOZHMIQXHY [POXQIIIKOY AOI'Q EEZOAOY AIIO THN

YIIHPEXIA

To k6o10¢ g Wobodooiag avarveror og ENg:

O OMIAOZ HETAIPEIA
oo os € 01/01- 01/01- 01/01- 01/01-
31122015 3122014 MNA2201% 311272014

Iuofod wo nuepouioha 2.763.077 3.052.364 2.330.09829 2.819.132
Kooto: wotvir g aopdiumg 520.164 626.030 469108 35 364.760
Twvrafei mpoypauuoTe xoSopopEvey mopoy oy - - - -
Mowma £Eofa mpocwomucon 118.206 138.932 112.675.76 127.356
Amolnudosc amoivang 17.025 261.977 74224 58 261977
Livolo KOGTOUS EppaLOpEvEy 3478470 4.085.304 3.206.197 1779424

H mpépreyn yuwo amolnuioon tov mpocommikod tov OWAOD Kol TG €TOPElNG Yoo TNV TPEYOVCO, KLl TNV
TPOTYOVUEVT XPNOT, PACEL GYETIKNG OVOAOYIOTIKNG HEAETNG oOue®va pE To avabempnuévo AJLA. 19,

aVOADETOL GTOV TOPUKAT® TivoKa.:
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O OMIAOZ H ETAIPEIA
ADNOTIKE: OTEIKOVIGEL gUnoeve pe To avaleapnuivo AAITLY
Ilzpioaog 2015 2014 2015 2014
TMogd avayvaplopive oTOV LO0ADTIGNG
Tupovon ofin vroy pedosmy 458.974 517.039 431.742 509.807
Kobapi vroypéaon avayvopLopa] GTOV LO0LI LGN 458.974 £17.039 451.742 509.807
Mogd evoyvapopsve 6To LOTOMOGRS AT0TELEGRATEY
Kootoc TpEyouous RugyeAnaS 34.309 26978 34.800 26.978
Kofopoc toxes al mg vaoy pioog/(mepiovooxet oTotyElow) 11.059 15.701 11.039 13.701
Kovovixd 2060 oTo hoyopocps aroTeles i Ty 45.868 41,679 45868 41.679
Kooros mepiomoy MoKovevioudv TEpLOTIGUOY Ui peoiog 41.946 176.263 41.946 176.263
Zrvoliko EZ060 070 AOVOpLECND HTOTELEONATEV 87.814 218.944 87.814 218.944
Merafois omy rapoton alin e vroypenos
Topoton ofio vaoypioas omy apy ™ mepobou 317039 416.323 509.807 409.003
Kootoc TpEyouous RugyeAnaS 34.309 26978 34.800 26.978
Kootog tokon 11.059 13701 11.059 15.701
Topoyéc aov Thnpodroy omd Tov epyodim (74.225) (267.977) (74.223) (267.977)
Kooros mepiomoy MoKovevioudv TEpLOTIGUOY Ui peoiog 41.946 176263 41.946 176.263
Avolopord] fua(xcepdoc) - owovounss trofioayg (32.570) 143.003 (32.570) 1435.003
Avodopom] fuaixepdoc) - symeipin zepodon (19.084) 4744 (19.084) 4744
TMopoico afic vroypéaans ¢To T2L0s T2 TEpLédon 458.974 £17.039 451.742 509.807
Merofoi oy elie TV TEPOTCLOKEY GTOLMEIDY
Mpogappoyes
IIpogopuoye oL vROY pPEGOELS Urd whhuy Tov vrobissoy 52570 (143.003) 52.370 (143.003)
Eumepixes Apooupuoyes oL Boy pEGOEL 19.084 (4.744) 19.084 (4.744)
Zrvoiawo aveionornks képboz/(inmd) ey Kebap) Bzom 71.654 (149.74T) TL654 (149.747)
Addec mpooupuoyes omy Koboph @2om - - - -
Zuvokiwd mood mov avorvapicero oy Kafapi G2y TL.654 (149.747) TL.654 (149.747)
Merofokzs oy kaBupi vroypE@oT] avUyVEPLEIET] OTOV LG0L0TLONG
Kofopn vroypena kutd Ty Evapd Tow £Toug 317039 416.323 509.807 409.003
TTopoyéc mov Thnpofroy ot Tov Epyedom (74.223) (267.977) (74.223) (267.977)
Tivoko Sumovig TOU CVIpVEPITTYEE OT0 AOYUMOCLO OTOTELED] 87814 218044 37314 218944
Tuvokio mocd mov avopvopilztm omy Kobup Gem (71.654) 142747 (71.634) 149747
Kabapi vroypéoon oro Thos Tov EToug 458.974 £17.039 451.742 509.807
Xpnparopogg
Avapevopsvn £10Qopd oo TAGVD yia TRV ETaPET Xprian - - - -
Avapevdpeves TapoyEC KaTa TRV ETApeVn ¥pRon 330 364 339 364
AvahoioTIKEC TTapaboyEc
MpocEopAnTIKS EMITOKIO 2,70% 217% 2,70% 2,17%
MANBwpIOUGE 1.75% 175% 1.75% 1.75%

0% vio 1 xpowia/ 0% wia 2 xpowia/ 0% yia 1 xpovia / 0% yix 2 xpovia /|
1,5% zpegng 1,5% zpeinc 1,5% epeEne 1,5% gpegng

MeAOVTIKES QUER TSI aUNTALEwY 0,00% 0,00% 0,00% 0,00%

MAPKEIT UTOEpEWTEwWY 2106,00% 21,47 21,06 21,47

MeAOVTIKES QuER s PITBuy

38



XPYXH EYKAIPIA AE - ETAIPIKEX KAI ENOITIOIHMENEX OIKONOMIKEX KATAXTAXEIX
I'TA TH XPHXH I1IOY EAHZE THN 31" AEKEMBPIOY 2015 (IIOXA XE EYPQ)

27. YIHOXPEQXH AIIO ANABAAAOMENO ®OPO

Ot amoutioelg / vroypemoelg tov Opiiov kot ¢ Etaipeiog and avafairopevo popo avorvovtal og eENg:

O OMIAOZ HETAIFFIA
lord oz € 322015 310272014 31272015 31122014
Avofoddopeves popoloyis LTLTHOES 2.736.140 2643859 2734043 2645830
Avofoddopeves popoloyiKis BEOY PEOCEL (3207.130) (3.032.810) (3.208.408) (5.036.100)
Zivoko vroypeeons wrd ovaforiopevo gdpo  (2.560.989)  (2.386.951) (1.564.365) (2.390.241)

H kivnon tov avafollopevov @oporoyik®@y vioypedcemy / (amartnoewmy) Tov Ouilov €xel og e&ng:

0 OMIAOE
Amoreie- Aovrid Arorehe- Aovrd
IMoga gz € 112014 GUaTO Evvokikd 3N22014 112015 opaTa Zvvolikd AN22015
Xprjoms "Ecodu Xprjoms "Ecobda
[Ipofheym ameucinots EMCPUADY UTMTHTTOY 016.787 - - 016.787 018.667 106.000 - 1.024.667
oy pedEi; Rapo Gy RpoTwIKoD ASYR 106.364 (12.754) 38.030 132,549 132,349 34436 (36.030)  131.0M4
e£oBow omd v v peTia
Tapéyoya ypnuwd uéoa 1.095.010 301312 . 13963512 1.596.522 (16.053) - 1380469
Avapabiopen Fopoiayua) Anatmon | 2.118.161 188.758 38930 2645858 2647738 124.433 (36.030) 2736140
(Vroypéoo)
Aot Guha Teplovetard oot (5.374.666)  341.837 . (3.032809) (5.034688)  (262.440) - (3.297.130)
Avafoiiopsm Poporoyua) Araitnon / = 2, 1 s = n1a = 0, B =a
(Froypécen) (5.374.666) 341857 - (5.032.809) (5.034.689)  (262.440) - (5.297.130)
Avapaiiope Fopolayua) Anatmon | (3256.505) 830615 38930 (2386951) (2386951)  (138.008) (36.030)  (2.560.989)

(Yroypéeaan)

H «ivnon tov avafoliopevav eoporoyik®@v vtoypemdcemy / (amatthoewv) e Etatpeiog xel wg e€ng:

IMoga oz €

TIpofheyn ameusinos EToPUADY UTMTHTTOY

Yroypedosi; Rupoy OV RpocHRLKos Adym
eE6Bov amd T LA peoia

TMupdywye ypmwd psoo

Avafoiiopsm Poporoya) Araitnon /
(Yrogpéwon)

Afiho mEFOMHOKD TTOLEI
Avafoiiopsm Poporoyua) Araitnon /
(Vroypéwon)

Avopaiidpevn Poporoyuaj Araimon /
(Yroypéeaan)

28. YHOXPEQXEIX AIIO EMITIOPIKH APAXTHPIOTHTA

HETAIPEIA
Amorehe- Aovrd Amorehe- Aovrd
112014 GUaTO Evvokikd 3N22014 112015 opaTa Zvvolikd AN22015

Xprjams "Egoda Xprjoms "Ecoda
016.787 - - 016.787 016.787 103.783 - 1.022.570
106.364 (12.7548) 38.030 132,342 132340 34436 (36.030) 131.004
1.093.010 501.512 - 1.596.522 1.596.522 (16.053) - 1.580.460
2.118.161 488.758 38.939 2.645.858 1.645.858 124.216 (36.030)  2.734.043
(3.338.571) 322472 - (3036099 (5.036.099) (262.309) - (3293.408)
(5.358.571) 322472 - (5.036.099)  (5.036.009) (262.309) - (5.208.408)
(3.240.410) 811.230 38939 (2.390.241)  (2.390.241) (138.004) (36.030)  (2.564.365)

O voypemoelg Tov Opilov kot ¢ Etarpeiag amd sumopiky dpactnptotnta, KoTd EKTIUNGoN ¢ Aloiknong,
nmpoceyyilovv v eddoyn a&ila Tovg Kot avaADOVTAL OC EENG:
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O OMIAOZ HETAIPEIA
llord o= € 31122015 3122014 MNA2201% 311272014
IpounBeutes 816.320 120237 407283 361.068
Emitayic mhnpotées 400.016 334282 319.339 428.046
Livoko 1.216.337 1.254.519 726.621 789.114

H péon mepiodog mioctmong amd mpoundevtég yio tov Ouido avépyetan o 180 nuépeg mepinov (2014: 190
NUEPES).

29. AOIIEX BPAXYITPO®EXMEYX YIIOXPEQXEIX

O Aowmég PBpoayvmpdbeoueg vmoypemoelg tov Ouidov kar ¢ Etaipeiag, ol omoleg katd extiunon g
Awoixnong mpoceyyilovv v gvAoyn aéia Tovg, avalvovtal ®g eENG:

O OMIAOL HETAIPFIA

Hogi gz € 31112015 31112014 31112015 31112014

[poxorufokéc nekoiy 180.193 202311 180.232 272017
Yroy pedozic apoc epyulondvons - 431 - 431
[horwtes Supopot 006.039 616.186 227373 233.866
Tpéyovoss popoloyis DIy PEDOEL 161.147 204638 98297 128474
Agpoliomikel opyoviouel 125410 163.802 112.129 150269
Azbovlevpéva eoba 678.329 5.032 678.329 5.032
Zivoko 2.150.118 1.284.950 1.296.360 790.089

30. YYNAEAEMENA MEPH OMIAOY

Yuvdedepéva pépn Bewpovvra:

1. Ta péin tov A.Z. xon g Aoiknong g Etaipeiog.

2. Ta minoiéotepa péAn Ko owovopka e€aptnuéva péAn (ovuluyot, tékva K.0.) TOV HEA®V Tov A.X.
Ko g Atoiknong g Etoupeiag.

3. H etoupeio «Raguera Investments Limited» 516t katéyet to 95,63% tov peToykov KePoraiov g
Etapeiag, kabmg kot n etapeion «X.K. Teyomovrog Exdoceic A.E» mov kotéxer 1o 4,37%
OVTioTOLY (L.

4. O etoupeieg «Icap AE», «Icap Outsoursing Solutions AE», «Total Soft SA», «Total Soft Hellas
AE», «GD Group Ltd», «Golden Deal EOOD», «Golden Deals DOO», «Golden Deal SRL», kot
«GoldenBrands AE».

Ol cUVOAAOYEG LE TOL GUVOEDEUEVO PEPT] £XOVV YIVEL LE TOVG GLVNOELG EUTOPTIKOVG OPOVG OV aKOAOVOEL O

Owhog y1o. avtiotoreg cLUVOALOYEG Ue TPITOVG, Kot apopodv kKupimg apolPBés yio yoapti/extdimmon g
€QNUEPIDNG, YI0 GUUPOVAEVTIKEG VINPEGIES, KL Y10l TPOLOVTO, - VANPEGIEG AOYIGLKOD.
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Ot ocvvodhayés tov ouvdedepévaov puepdv v to 2015 kot to 2014 yw tov Opho ko v Etaupeia

avtiotolyo &xovv mg e&Ng:

Hoshee€

0 OMIADT

Ercwviulo eropelos

K Teyomowkog Exbosa .
I=p AE

Izp Advizory AE

Totzl Soft 54

Totzl Soft Hellzz AE
Tivoio

AFYZHEVEATFTA

Ercyvouio sropelos

HE Teyomowhos Exbosag AE
I=p AE

Izp Advizory AE

Totzl Soft 54

Totzl Soft Hellzs AE

GD Group Lid

Golden Brands AE

Zivoio

| 2015 | | 2014 |
{+} l:; ﬂ;: Avopes — Teinreas - ) l:; ::::: Ayopes — Teinres -
(-} IIiorernyo Aovrn EZobx Aowra Ecosn {-) Iurrermko Aovrn EZpba Aowra Ecos
Yroiouro Xposcs Xposcs Yroiouro Xpioscs Xpijoecs
(7.006) - - (7.006) - -
{1.713) 1400 - 1315 1820 3T7E
- 18D - - - 1E8
(B.013) 16300 - (1588 - -
(10882 - - 10882 7500 -
{27.723) 17880 - 615 2300 S0
) l:; m: ArvopEs — TMainees - ® l:; ::;: Ayopes— MaineeL -
{-} Thorenxe Avvra Eobx Aovra ' Egoda {-) Thoremxe Avvra Eoba Aowra Ecoda
Yroiouro Xpiosos Xpijoecs Yaroiouro Xpiosos Xpijoec
{7.004) - - (7.00g) - -
{1.713) 1400 - 23315 1880 378
- 180 - - - 188
(2013) 16300 - (1585) - -
{10982y - - 10982 T500 -
Ti4.450 - 35040 T18410 - 35040
324570 13 13086 1. TT2 3110 11464
1051297 17883 48126 23797 12500 S8.070

Ot apoBég Tov devBuvtikov mpocwmikov ¢ Etapeiog kat tov Opilov yia 1o 2015 ko o 2014 avrictoya

avaAvovTol g EENG:

Hoca oz €

Apoifes

Epyodoties awopopes
Bonus/Aowmes mopoyeg
Zivoro

0 OMIAOZ HETAIPFIA
01/01- 01/01- 01/01- 01/01-
AN22015 22014 22015 AN12.2014
206881 372,338 162 431 320827
44762 01014 36.778 11373
6344 - 4.936 -
258.486 463.872 204.164 Jog.200

Extog tov avetépm, deV LITAPYOVY OMOITNOELS 1| VIOYPEDMCEI UE WEAN Tov A.X. Tng etaupeiag M 10
S1evOLVTIKO TPOCOTIKO TNG.

31. AEXMEYXEIX KAI ENAEXOMENEX YIIOXPEQXEIX

Agv vapyovv emidikeg | VO dTNGio SLOPOPEC KOOMG Kal OTOPACELS SIKAGTIKAOV 1| SLOLTNTIK®V 0pYavmv
OV VO €YOVV EMMTOON OTNV OKOVOUKN kKotdotoon 1 Aswtovpyion ¢ Etoupelag. H Etapeio €xet
EVOEYOUEVEG VTIOYPEMGELS GE oyéon ue tpameles, Aoutég eyyvnoelg Kot GAla 0pato Tov TPOKHTTOVY GTA
maiolo ¢ ovvifoug SpacTNPOTNTAC. AEV OVOUEVETOL VO TPOKDYOVY OVGCIMOEIS EMPUPVVOELS amd TIC
EVOEYOUEVEG VIOYPEDCELS. AgV avapEVOVTOL TPOGHETEC TANPOUES, UETE TNV Muepounvie, cOVTAENG AVTMOV
TOV OIKOVOUIKADV KATOGTAGEMV.
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O peddovrikég eldyoteg mAnpoués wobopdtov Pdost pn akvpdGIU®V CLUUPACE®Y  AEITOVPYIKNG
picBwong £xovv mg axorovbmg:

Azopstong omd iorovpnkis moboong O OMIAOZ H ETAIPEIA

Hogaoc € AV132015 31/12/3014 A1122015 31/12/2014
Evtog 1 Etoug 180,318 151.047 174,798 144237
Metold 1 stous wow 5 etew 638.002 £38.002 638.002 £38.002
Bves teov 5 e 156.930 313.860 156.930 313 860
Lovolo beopsvosoy axo Aortovpiks: mobdons 976,150 1.103.809 970,630 1,096,999

32. ANEAEI'KTEX ®OPOAOTI'TKA XPHXEIX

INo t1ic poporoyucég ypnoetg 2011, 2012 ko 2013 0 poporoyukdg Eeyyog dievepyndnke amd TV EAEYKTIKN
Etaupeioc GRANT THORNTON , coppmva pe 1o apBpo 82 mapayp. 5 2238/1994. And v die&aywyn tov
eléyyov dev mpofkvyav @opoloyikés vmoxpewoelc. o ) ypnon 2014, o @oporoywkdg EAeyyog
devepynOnke omd v GRANT THORNTON AE oougpova pe dpbpo 65 A mapayp. 1 tov N.4174/2013.
Ao TV SteEaymyn| Tov eAEYYOL dEV TPOEKLYAV POPOALOYIKES VILOYPEDCELC.

I'a ) gprion 2015, o poporoyucdg Eeyyog 1om devepyeitan amd tnv GRANT THORNTON AE copownva
pe épbpo 65 A mapayp. 1 tov N.4174/2013. Metd tv OAOKAP®GT TOL POPOAOYIKOV EAEYYOL, 1| Atoiknon
g Etanpeiag dev avapével va mpoKOyouv GTUOVTIKEG POPOAOYIKEG VITOYPEDCELS.

H pntpwn Etaipeion dev éxel eheyyBel and tig poporoyikég apyés yio v ypnon tov 2010, pe cvvéneio va
VILAPYEL TO EVOEXOUEVO EMPOANG TPOGHETOV POP®V KO TPposavENGE®V TN oTiypn Tov Ba e&gTooTovV Kot Oa
optotikomoinBovv. H Atoiknon tov Opidov ektipd 6t 1 ékPacn Tov PopoAoyIKoD EAEYXOV eV aVOUEVETOL
va éyel onpavtikn enidpaon otig Owovopkéc Kataotdoelg tov Opilov, onote dev kpibnke anapaitntm
dlevépyela oyYeTIKN TPOPAEYNG.

33. KINAYNOI PEYXTOTHTAX — XYNEXIXH APAXTHPIOTHTAX

Koatd ) dibpketa tov 2015 cvveyiocOnke 1 onpoavtikny empPpadvvon g EAAnvikng owovopiag, yeyovdg mov
emPapove akOHo TEPICCOTEPO TNV EMYEPNUATIKOTNTO KoL TN OPACTNPLOTNTO TOV EMYEPNOEDV. XTO
mhaiow avtd, epeoavifovrar cofapéc dvokoileg ywo tov ‘Omdo avagopikd pe v mpoPreyn tov
YPTLLOTOOUKOVOLIKADY EVOALAYDV KOl T®V SLOKVUAVOE®DY OTIC HETOPANTEG TOL KOGTOVG KOl TOV TOANCEDV.

Q¢ ek tovtov, 0 Opthog dev pmopel vo petvel avennpéactog and v npoavagepbeica katdotaot. Onmg
oatvetar Kou otov looloyiopd, 1o ovvoko tov Wiov kepoiaiov g pntpikng Etopsiog koatd v
31/12/2015 £yer xotootel apynTikd, evd 10 cOHVOro NG a&iog ToV Ppayvrpofecumy VIOYPEDCEMY TOV
Opidov xon g Etapeiog vrepPaivovv ) cuvolikn afio ToV KUKAOQOPOLVIMV TEPIOVGIUK®Y GTOLXEIMV
katd wocod € 40,8 ex. ko € 38,0 ex. avrictorya. ' to AdYo ovtd, 1 Aloiknorm €xst koTopticel &va
TPOYPOUUE OloYElpLoNG TNG KATAoTOoNG aVTNG, He a&ova v €£opbHoAdynon ToV TopayOYIK®V Kol
Aertovpyikdv €£00mV, Kol TOPGAANAQ GTEVI] TOPOKOAOVONON TOV ONMOITHCEMY KOl TOV VITOYPEDCEDV.
210%0¢ €ivol 0 TEPLOPICUOG TNG CPVNTIKNAG EMIOPAONG TNG TPEYOVOAG OIKOVOUIKNG KOTACTOONG OTO
YPMUOTOOIKOVOLIKE amoTeAécpato TG Etaipeiog kot Tov Opidov ev yével.

Kabe Aertovpyikdc 1 xpnUaTOoOtKOVOLIKOG Kivouvog a&toloyeitar Eexymplotd, kot oxedialetal e101kd TAdvo
dpdong v v elayiotomoinon tov. Ewdikdtepa n dwayeipion tov kivovvouv pguotodtntog mepthapPdvet tnv
dwwopalon Vmapéng emapkadv dabecipmv kol wodvvauwv. O Opthog doyepiletor TG avayKeg
PELOTOTNTOG HE TPOCGEKTIKY TAPOKOAOVONON TOV HUOKPOTPODEGU®Y YPTHUATOOTKOVOLIK®DV VTOYPEDCEDY,
kafdg emiong Kol TOV TANPOUDV 7OV TPAYUOTOTOOVVTOL Kafnuepivd. Ot avaykeg pPeuCTOTNTOC
mapoakolovbovvral og kadnuepv kon efdopadiaio Pdon Kabmg kol o€ po kKoAopevn mepiodo 30 nuepmv.
Ot paxpompoBecES avVAYKES PEVGTOTNTAG Y10 TOVG ETOUEVOLG 6 UNVES KoL TO ETOUEVO £T0G TPOGdlopilovTal
tpynviaio. Emmiéov, mapd 640 T0 apvntikd KAipo e ayopds, o Opilog Kataeepe TNV KAEWOUEV XPNOT
Vo EMTOYEL avadldpOP®oT TOL TAAVOL GTOTANPOUNG TOV HOKPOTPOHEGOV SOVEIGUOD TOV, KOOMG Kol Vo
ypnuatodotnel Ppoyvmpdbeopa. H Awoiknon extipnd yio v €mndpevn ypnorn otL dev vmapyel Kivouvog
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pevotomtog yio Tov Opho, mapodres T dvoyépeleg mov cvvdéovtar pe v EAAnvikr owovopio kot B
cuveylotel anpdoKonTa 1) Agttovpyic OAOV TV gTapel®v Tov Opiiov.

H aio1060&ia g Atoiknong otnpiletar 6Tig €ENG EKTIUNGELS KoL YEYOVOTOL:

1)Avagopucd pe v untpikn «Xpvoor| Evkaipion:

H Ertoipeio datnpel otabepd tnv mpdn emhoyn] g oyopds 6Tov KAASO WKPOV AYYEADV, GE EVTLTY| Kol
NAEKTPOVIKT HOPPT]. ZVYKEKPIUEVO TO Site Xe.gr mapapével £va amd To VYNAOTEPO GE EMGKEYIUOTNTA GTNV
EMMNVIKY ayopd, OTMG OMOTLRAOVETOL GE OAEG TIG OVOAVGELS EMICKEWYIHOTNTOS ECMOTEPIKEG N TpitOV, e
otafepd av&avopevn nehatelak) Péon.

H évtumm €kdoon mopd TV TTOOT TOV TOANGE®V TOV NUEPIdOV Ta TeAevTaio 3 XpoVia, EYEL KATOPEPEL
vo. otafEPOTOMGEL TIG TOANGELS TNG KoL VO LETPLICEL TNV TTMOCN G€ YAUNAITEPA TOGOGTAE and AVTA TOL
«uécov 6povy 1oL KAAdov. EmmAéov, 10 mAdvo avadidpBpmong Tmv mapay@ytkdv Kot AEITovpyiK®y ££68wmV
¢ Etopeiog mov Eexivnoe and to 2012, cuveyileton e TPOGEKTIKES KOl KOAG GYESOCUEVES KIVIOELS TOGO
eomtepikd otnv Etalpeio 660 ka1 ota mhaicwa g cvuvepyasiog pe tovg Pactkovg mpoundevtég g H
Etaupeio extipd 611 tor amoteAéopata authg g mpoondfelag Ba amotummBodv TANPOSC GTO OIKOVOULKA
ototyeia g etaupeiog omd to 2° e&dpunvo tov 2015.

Mopdiinio pe ta ovotépo, n Etapeio ond ta péoa tov 2014 £€yer Eexvioel kaboAikd mAdvo
EMOVOTPOGOIOPIGUOD KOl OVOCYESIOGUOD TOV TOANcE®V e O oTtdX0¢ TOv TAGVOL aVTOL Eival M
dnuovpyio TPoidvtv Tov B0 ATOTLTOVOLY TO GTOXEVUEVO TIG OVAYKEG TNG UEYAANG TEAUTEWOKNG PAong
g Etapeiog, 10 dvolypo oe véec ayopéc, KoOmG Kol TNV EKUETAAAELON TOV VEMV EVKAIPLOV TOL
dnuovpyovvtal TNV oyopd kuping o enineda Internet koi e-commerce.

Té\og t0 TAGVO 0VTO EXEL OC GTOYO KOl TOV EMAVOCYEIIACHUO TOV KAVOAGOV TdAnong ¢ Etapeiag pe
oKomd TN PEATIOTONOINGT TNG UTOTEAEGUATIKOTNTAG TOV TOANCEMY, TNV OTOTEAEGLATIKOTEPT OlayEipion
™G meAaTelokng Phong petald Tmv SlopopeTik®dy Kavotidv noincemv (Up-sell 1 cross sales) pe otdyo v
KkaAvTepN a&lomoinom v melatmv g Etoupeiag kou v peyiotomoinon tov cuvdvactikod (combined)
neplfopeiov kéEpdovg (gross margin) petaé&d tov kavoldv noiioceomv g Etapeiog. H gpoappoyn tov
GUYKEKPLUEVOL TTAGVOD Oa EEKIVIGEL e TNV EKKIVIGN TOL VEOL OTKOVOLILKOD ETOVG.

2) Hopdriinio kot o eninedo Ouilov:

- O Ouihog éyxel Eexvnoel pio. EcOTEPIKT avadldpOpwon TV S1adIKacIdV TV, GTPEPOVTOG UOVILO TNV
KateHOLVOT TOV TPOG TO MNAEKTPOVIKO EUTOPLO KOl TIG NAEKTPOVIKEC VINPEGIES, LE GTOXO TNV KOAVTEPM
EKUETAAAEVOT] TOL  OVOPAOTIVOL  SLVOULKOD TOV, TNV COVTOUNTOTOIMNGN OCNUOVTIK®V TOPOYRYIKOV
SLdIKACIDY, Kol TNV SlPKNG O1EVPVUVCT| TOV TOPEXOUEVOV VNPECIOV KOl TPOILOVTIOV TPOG TOVE TEAGTEG
Tov. Méow ¢ avadiipboong, avouévetal va dnuiovpynbodv olkovopieg KAILOKAG OO E€0MTEPIKEC
ocuvepyaoieg LETOED TOV TapEI®V Tov Opidov, kat va fertiotonombei n por TV TPOGOIOKMOUEVOV 6000V
amo TV amodedetyuéva vymin tehatelaky| fdon, Tov Non éxet ytioel o Owiog.

Y10 onpeio avtd, bo mpénel va avapepbei 6Tt ko n Buyarpiky tov Opidov (Golden Brands) Bpioketat
UETAED TOV TPATOV ETUPEIDV GTOV KAASO TOV NAEKTPOVIKOD EUTOPIOV LE CUVEXDS AVEAVOUEVT TEAOTELOKN
Baom, 1600 o eninedo emokentdv (Visitors) 6co kol og eninedo povadikdv emokentdv (Unique visitors)
Ko véov ayopactdv (new buyers). EmmAéov, n ueydAn daomopd tng melatelakng Pdong e £kaotng
Ouyatpikng etaipeiag 6€ GUVILAGUO UE TIG OOPKDG OLENVOUEVEC TOPEYOUEVEC VLANPECiEC amoTE 0DV
gx&yyva NG anpdOGKOTTNG GUVEYIONG TNG AELTOVPYING TNG.

43



XPYXH EYKAIPIA AE - ETAIPIKEX KAI ENOITIOIHMENEX OIKONOMIKEX KATAXTAXEIX
I'TA TH XPHXH I1IOY EAHZE THN 31" AEKEMBPIOY 2015 (IIOXA XE EYPQ)

34, IF'ETONOTA METATENEXTEPA THX KATAXTAXHX OIKONOMIKHX @EXHX
2tov Opho dev €yovv ocvpPel yeyovota petd v nuepounvia AENG g xPNoMSG TOL Vo £XOVV GNUOVTIKTY
EMIOPAIOT] GTIG OIKOVOULKES KaTaoTAoeLg Tov Opidov yia ) yprion mov éAnée v 31 AgkepPpiov 2015.

O AIEYOYNQN XYMBOYAOX O OIKONOMIKOX AIEYOYNTHX

O IMTPOEAPOX TOY A.L.
& MEAOX TOY A.Z. & MEAOX TOY A.Z.

I''K. KOYPTHX II.I. KONTAZAKHX N.I. MHAIOX
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