A/NZH: MHTPQON KAI ANAINITYEHZ Ab1va,13/10/2016
NAHPO®OPIAKQN ZYETHMATON Ap0.ITpwt.:21525 (A 58444)
TMHMA: MHTPQOY / Yanpeoia I'.E.MH.

[TAnpogopieg: PQTEINIA BAZIAIKH

Tnhépwvo: 2103382304

ANAKOINOTH
Kotaympiong oto Fevikd Epmopikd Mntpho otoyeiov g avévoune etaipeiog pe my enwvopic «AEIPOPOL A.E.
ENEZEPTAZIA, ANAKYKAQIH KAI EMIIOPIA TTAPAMIPOIONTQN METAAAQN, BIOMHXANIKH-
EMIIOPIKH ANGNYMH ETAIPEIA».

Avakowvdverat 61t Ty 30/03/2016 kutaympicOnkav oto Fevikd Epunopikd Mntpao (I"E.MH) pe Kwdiké ApiBuéd Katayopiong
795324 01 £THGIES OIKOVOUIKES KUTAGTAGEL (MTOMIKESG KUl EVOTOUUEVES), 1| £xBeon Syeiptong Tov Awikmtikod Zvpfoviiov
KU1 TO TIGTOMOMTIKG EAEYXOV TV EAEYKTOV Yo TV xprion 01/01/2014 - 31/12/2014 g avdvoung ETUIpEing e TNV ETOVLHIO
«AEI®OPOY A.E. EIIEEEPIAZIA, ANAKYKAQZH KAI EMIIOPIA TIAPAITPOIONTON METAAAQN,
BIOMHXANIKH- EMIIOPIKH ANQNYMH ETAIPEIA» «kat op®udé T.EMH 4255001000 (mpomv Ap.MAE
48879/01/B/2001/276).

Zyetiko éyypago Edéyyov e Meproépeio Attikng, ITE Adnvav Kevrpucdg Topéag (Ap. Mpwt.: 23807 /12/01/2016).

Kowomnoinon:

1. Etmpeio: «AEI®POPOX  A.E. EINEZEEPTAZIA, ANAKYKAQIH KAI EMIIOPIA [TAPATIPOIONTON
METAAAQN, BIOMHXANIKH- EMITOPIKH ANQNYMH ETAIPEIA»
Afven: AEQ® MEZOI'EION 2-4
T.K.: 11527, AGHNA

2. Tepwpépea Attikng, [E Adnvav Kevrpikog Topgog
Afven Avantuéng
Tufqpe Aveovopev Etapiov
Zradiov 60, 10564, Abiva

H ywewétnta Tov napiévrog propei va empefarobel amd to https://www.businessregistry.gr/publicitv.aspx
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(6nuooicudueva Bdoer Tou v.2190 dpBpo 135 yia eMIXEIPHOEIS TTOU CUVTAOOOUV ETIIOIES OIKOVOUIKES KATAOTAOEIS, EVOTTOINUEVES Kal un), Kard 1a AAIT)

S AEIDOPOX

ETAIPIA ENE=ZEPITAZIAL METAAADN A.E.

Zroixeia kai mAnpogopiss xprions amé 1 lavouapiou 2014 uéxpi 31 AsksuPpiou 2014

Ta mapakdarw oToixeia Kal TTANPOYOPIES TTOU TTPOKUTITOUV aTTO TIS OIKOVOUIKES KATAOTAOEIS, OTOXEUOUV OE Wia YEVIKH EVNUELWON I TNV OIKOVOMIKN KardaTaon kai ta amoreAéouara ¢ AEIQOPOS ETAIPEIA EMNEZEPIAZIASZ METAAAQN A.E. Suviotolue
EMTOUEVWS TTOV QvayvwaTn, TpIv TpoLei o oTroIadnTToTE EidoUS ETTEVOUTIKA 1 GAAN auvaAdayn ue v etaipeia, va avarpééer atnv dieUBuvaon S1adIKTUOU TS ETaIpEIas, OTTOU QVapTWVTal O OIKOVOUIKES KATAOTAOEIS KABWS Kal n EKBETN eAEyXOU TOU OPKWTOU EAEYKTA

AigtBuvon €dpag: Meooyeiwv 2-4, ABrjva
Apib. Mntpwou AE: 48879/01/B/01/276

EmomrreUouca apxn: Ymoupyeio Avatrtugng, Alvan Avwvipwy Etaipiwv kai MioTtewg

ZU0vBean AloiknTikoU ZupBouhiou: Mewpylog KaApapévi{og, Mpoedpog, NikdAaog Mapiou , AvtiTipéedpog, XprioTog -EppavoudA AnuntpakdtrouAog, ZTalpog @eodwpodtrouAog,Mavayiwtng Zkiaddag, Mavayiwtng Ztaupidng

Hugpopnvia €ykpiong Twv £TAGIWY OIKOVOUIKWY KOTAGTACEWV (TTé TIG OTToieg avTARBnKav Ta GUVOTITIKG aToixeia): 30/4/2015

OpkwT6g eAeyKTAG @ KwvoTtavrivog MixaAdtog (A.M. ZOEA17701)

EAeykTikn eTaipia : PRICEWATERHOUSECOOPERS Avwvupn EAgykTiki ETaipia

TUTT0G €KBEaNG EAEYXOU EAEYKTWYV: Me gUP@WVN yvwun
AigBuvon diadikTuou ETaipiag: www.aeiforos,gr

Aoyiori).

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©@EZHZ (Mood ek@paouéva os €)

ENEPIHTIKO

Oikdtreda & Kripia

MnyxavoAoyikdg eEoTAIoudS

Emevduoeig o€ eTIXEIPAOEIG (CUPUETOXEG)

NoiTré Tréyia oToIXEIo EvEpyNTIKOU

Amobéparta

ATaITAOEIG OTTd TTEAGTEG

Noitré oToixeia evepynTikoU

ZYNOAO ENEPIHTIKOY

IAIA KEGAAAIA KAI YIIOXPEQZEIZ
AvoBaAAOPEVEG POPOAOYIKEG UTTOXPEWOTEIG
NOITTEG HOKPOTTIPOBECHEG UTTOXPEWTEIG
BpoaxuTrpéBeapeg TpaTTEIKEG UTTOXPEWOTEIG
NoITTéG BpaxuTTPOBETHEG UTTOXPEWOTEIG

ZUVOAO UTTOXPEWTEWY (a)

MeToxIKO KEQAAQIo

AToBepaTikd uTTép TO dpTIO

Noimta oToixeia kabaprig B€ong peTdxwv ETaipiag
Z0voho 18iwv KepaAaiwy (B)

ZYNOAO IAION KEDANAIQN KAI YIIOXPEQZEQN (y) = (a) + (B)

31-Aek-14 31-Aek-13

2.288.132 2.293.589
5.875.414 6.040.676
1.807.502 1.807.502
1.410.917 809.173
935.376 747.528
826.168 495.200
4.303.226 4.292.478
17.446.736 16.486.146
488.094 454,025
1.261.285 1.369.606
4.547.039 3.657.086
2.063.780 2.165.397
8.360.198 7.646.115
2.175.600 2.175.600
120.000 120.000
6.790.938 6.544.431
9.086.538 8.840.031
17.446.736 16.486.146

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN (Mood ekppaouéva os €)

Z0voho 18iwv Kepahaiwy évapgng Trepiddou (1/1/2014 kai 1/1/2013 avrioToixa)
ZUYKEVTPWTIKG OUVOAIKG 0000 HETG TS POPOUG
Alavopr apoiBég A.X

S0voAo 18iwv KepaAaiwv Angng Trepiddou (31/12/2014 kai 31/12/2013 avrioToixa)

1lav - 31 Aek 2014

1lav - 31 Aek 2012

8.840.031 8.125.900
331.535 714.131
-85.029

9.086.537 8.840.031

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (Mood ekppacpéva ot €) - ‘Eppeon MéBodog

AgiToupyikég SpacTnpIOTNTEG
Képdn po pdpwv
MA£ov / ueiov TTpocapuOYES yia:
AtrooBéoeig
(Képdn)/ Inuiég and TdhAnon evodpotov Tayiov otoryeiov
Augnon (Meiwon) a6 MpoBAéweig
AmroteAéopara (Ecoda, £60da, KEPDN, CNUIEG) ETTEVOUTIKAG SpacTnpIdTNTag
XpewaTIKoi TOKOI KAl ouvaPr} ££0da
AM\a TTooG TTou €TTNPEAJOUV TIG AEITOUPYIKEG DPACTNPIOTNTES
MAéov / peiov TTPOTOPUOYES Yia HETABOAEG AOYOPIGOUWY KEPOAATiou
Kivnong fj Trou oxetidovral Pe TIG AEITOUPYIKEG dPaaTNPIOTNTEG:
Meiwon / (aGgnon) amoBepdTwy
(AUgnon)/ peiwon omaIThoEwyv
(Meiwon) / AGENON UTTOXPEWOEWV (TTANV TPATTECWV)
Meiov:
XpewaTikoi TOKOI Kal auvaPr] £50da KaTaBeBAnpéva
KataBeBAnpévor popol
ZUvoAo e10powV | (EKPOWV) ATT6 AEITOUPYIKES SPaaTNPIOTNTES (o)
EmrevduTikég SpaoTnpIioTnTEG
Ayopég eVoWPATWY KAl GUAWV TTayiwV TIEPIOUCIAKWY OTOIXEIWY
MwAACEIG EVOWUOTWY TTayiwv
Tokol TTou eIoTTPaXBNKaV
EZO@ANON OUPPETOXNG OE OUYYEVEIG
ZUvoAo gl10powv | (eEKpowWV) amé mevSUTIKES SpaoTnpIoTnTeS (B)
XpnpatodoTikég SpaoTnPIOTNTES
Eiompdgeig amé ekdobévra / avaAngbévia daveia
EgopAnoeig daveiwv
Tokol eloTTpaxBévreg
Mepiopata TAnpwBEvVTa o€ TPiTOUg
ZUvoAo gilopowv | (eKpowv) amré xpnuarodoTikéS SpaaTnpidTnTes (y)
KaBapr) adgnon / (ueiwon) oTa Tapeiakd diadéoipa Kal I0050vapa
mepIdSou (a) + (B) + (v)
Tapeiakd diaBéoiya Kal 1I00dUvapa otV apxr TNG TTepIGSoU
Tapglakd d108éo1pa Kal I0080vapa oTo TEAOG TG TTEPIGSOU

1lav - 31 Ask 2014

1lav - 31 Aek 2013

572.828 1.193.640
782.747 736.393
-27.664 -2.017
1.007 12.685
-407 -384
331.474 312.425
1.021 78.448
-187.849 -115.205
-507.948 -312.195
593.843 42.679
-313.455 -318.381
-421.356 -311.299
824.241 1.316.789
-1.256.585 -424.558
57.569 42.352
407 98
-312.500 -312.500
-1.511.108 -694.609
9.858.572 7.302.716
-9.120.477 -7.821.488
0 286
-85.029 0
653.066 -518.486
-33.802 103.694
238.984 135.291
205.182 238.984

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN (Mocd ekppacuéva o €)

ZUvoAo KUKAoU epyaciwv

KéoTog TwAnBéviwy

Miktd Képdn

‘E¢oda didbeong

‘E¢oda dloiknong

Noimra éooda / (£50da) expeTaAAeuong (kaBapd)

Képdn Tpo @opwV, XPNHATOSOTIKWY KAl ETTEVOUTIKWY ATTOTEAECTHATWV

Képdn Tpo @opwVv, XPNHATOSOTIKWY, ETTEVOUTIKWY ATTOTEAECTHATWY KAl
aTmooRéCEWV

Képdn mpo @épwv

Meiov @bpol

Képdn petd amé pépoug

Képdn peTd ammd @opoug avd PETOXN - BATIKA

ATIOOBECEIG EVOWHATWHEVEG OTO AEITOUPYIKO KOOTOG

MNpo6oBeTa oToIXEIO KOl TTANPOPOPIES :

1.Emi Twv Trayiwv oToixeiwv Tng ETaipeiag Sev uTTApXOUV UTTOBRKESG KAl TIPOONUEIWOEIS .

1lav - 31 Ask 2014

1lav - 31 Aek 2013

8.583.420 8.773.923
-5.958.952 -5.337.049
2.624.468 3.436.875

-981.728 -906.027

-862.487 -920.330

123.641 -104.837

903.895 1.505.680
1.686.642 2.242.073

536.000 1.203.911

-204.465 -489.780

331.535 714.131

0,46 0,98

-782.747 -736.393

2. Or oIkovopIkég kaTaoTdoelg TG ETaipeiag TrepiAauBavovTal oTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG TNG ETAIPEIAG

ZIAENOP AE pe Ta akdAouBa aToixeia
Emwwupia eTaipeiag
ZIAENOP AE

Xwpa £€dpag
EAAGOa

ZuppeToxn
90%

3. ApIBUAG amroaxoAoUpEVOU TIPOCWTTIKOU 0To TEAOG TNG Xprong : 58 (31.12.2014),54 (31.12.2013) .

MéB. evowpdtwong
OAIKA evoTtroinon

4. Mood TTWARCEWY Kal ayopwV CWPEUTIKG atréd Tnv évapén Tng dIOXEIPIOTIKAG XPAONG Kal TA UTTOAOITTIA TWV ATTAITHOEWY
Kal UTTOXPEWOEWY TNG ETAIPEIAg oTn AREN TNG TPEXOUCTG TTEPIOSOU , TTOU £XOUV TTPOKUWEI aTTO CUVAAAQYEG TNG HE

ouvdedepéva Katd TV éwola Tou AAT 24 TTpog auTrhv Pépn, ival wg eENG:
(Mooda o€ €)

i) MwARoEIg ayaBwy , UTINPECIWY Kal TTayiwv
i) Ayopég ayaBwyv, UTTNPecIWY Kal Trayiwv
i) ATTaiToEIg aTTé oUVOESEUEVD PEPN

iv) YTToxpewaeIg TTpog auvdedepéva pépn

V) Mapoxég pog Tn Aloiknon

5. ZTNn KOTAOTAON OTTOTEAECUATWY TO OTOIXEIO “"POpol" avaAUeTal WG TTOPAKATW:
DOpog €1008APATOG
AvoBaAAdpevog popog

31/12/2014

4.791.802
1.381.445
3.013.240

633.664

2014
-170.396
-34.069

6. H etaipeia £xel eheyxBei amd TIG appodieg PopoAoyIKEG apXEG PEXPI Kal T Xprion 2009, KaTd CuVvETTEIa
UTTAPXE! TO EVOEXOHEVO ETTIBOANG TIPOOBETWY POPWY Kal TIPOCAUEHTEWY OTAV EGETATTE KAl OPIOTIKOTIONBEI.

H Etaipeia €xel oxnuariosl oxeTikr TpoBAewn agiog € 138 XIA.

31/12/2013

5.447.986
742777
2.558.954
252.728

2013
-348.671
-141.109

O MPOEAPOX TOY AIOIKHTIKOY ZYMBOYAIOY
KaAgapévi{og Mewpylog
AAT: $ 147183

ABRva , 30n AmrpiAiou 2015

O ANTIMPOEAPOZ AIOIKHTIKOY YMBOYAIOY
Mapiou NikéAaog
A.A.T: AE 083192

H OIKONOMIKH AIEYGYNTPIA
Zapavrn lwawa
A.AT: AE 327991

AP. AAEIAZ:0048600 A" TA=ZHZ







-AEICDOPOZ

ETAIPIA ENEZEPTALIAL METAAADN A E.

Etmioieg Owovopkéc Kataotaoelg

Tng xpfiong and 1" Iavovapiov 2014 mg 31" Askepppiov 2014
Yopeova pe ta Aredvi Ilpotvro Xpnpuoatootkovopuiknig
Ava@opdg («<ATIXA»)

AEI®OPOX ETAIPEIA
EIIEZEEPTAXIAY METAAAQN AE

AP.M.A E:48879/01/B/01/276 A. MEZOTI'EIQN 2-4 AOHNA



Emoiec Owovopikéc Kataortdoseig

Y
M2 AEIDPOPOX 31 Askepppiov 2014

ETAIPI& ENESEPFTATIAL METAARADN A.E,

Mepreyopeva Xelida
Katdotaon Owovopikig Ofong 2
Katdotaon vvorkov Ercodnpatog 3
Koatdotaon Metaporov Ioiov Keparaiov 4
Katdotaon Tapsrokov Podv 5
Ip6c0eTo oToryeio Kot TApoPopics 6
1 Tevikéc minpogopieg 6
2 ZOvoyn GNUOVTIK®OV AOYIGTIK®OV 0pyaOv 6
3 Awygipion (pNUEATOOTKOVORIKOD KIVOUVOL 18
4 Aoywetikég Extynjosic kot Kpiceig g Atoikieemg 21
5 Avdivon tolMjcsov 22
6 Evoopata mayro ctoyycio 23
7 Emevdvosig o Quyatpikég 23
8 Avapoiiopevny @oporoyia 24
9 Amofépata 25
10 Epmopikéc & Aowmég ATonTi|GES 25
11 Topsgwoxkd Awbica 26
12 Mgeroyké Kegalaro 27
13 Aowtd AmoOspoatikd 27
14 Aoaveiopog 27
15 MpoéPreyn Arolnpinong Mpocomikod Loy e£660v amo v Yanpeoio 29
16 MpounBeutéic ko Aoéc Yoypedoelg 30
17 TpoPfréyerg 31
18 "E&odo ava Kotnyopia 31
19 Mapoyis oto Mpocmmikéd 31
20 Xpnpoatoowovopko Kootog 32
21 ®époc Ervcodonpatog 32
22 Alo'Ecoda —EEoda 32
23 Asgurrovpywkég Toperokég Poég 33
24 Agopeioeig 33
25 Evogyopneves vToypeMoELS — OTULITIGELS 33
26 Xuvosoenéva Mépn 34
27 Avéleykrteg @opoloyikd Xpioeig 35
28 ApOpog amacyoAoOpUEVOD TPOCOTIKOD 35
29 T'eyovota petd Tnv nuepounvio tov Isoroyiopoo 35
30 "ExOgon Eréyyov Avelaptntov Opkmtov Ereykt Aoyiom 36



44 AEI®OPOX

ETAIPI& ENESEPFTATIAL METAARADN A.E,

o~

Emoiec Owovopikéc Kataortdoseig
31 Askepppiov 2014

Koatdotaon Owovoprkig @fong

Iocd cg gvpd

ENEPTHTIKO

Mn kKvkAoQopovVY EvEPYNTIKG
Evoopota taylo

Enrevdioelg oe Buyotpikés entyepnoeig
Aowmég amoutioelg

Kvklogopovv evepynrukéd
Amobépata

Eumopég kot Aowég amarioelg
Tapeokd dbéoyo kot 6odvvopa

Z0voLo evepyNTIKOD

IAIA KEQGAAAIA

1910 KEQGLoL0 OTOILOOPEVE GTOVG PETOYOVG
Metoyd kepdioio

Amob gpaticd vép to aptio

Aowd omod epoTikd

Képdn/ ((npég) e véov

Z9volo WiV keparaiov

YIIOXPEQXEIZ

Moakpompd0eciLeg VIO PEDTELG

Adve

AVoPoAAOUEVES POPOLOYIKEG VITOYPEDCELS

Yoy pedGEIG TOPOYDY TPOGHOTIKOV AOY® 5600V Ad TNV VAN PECIL
IpoPréyerg

Aowmég pakpoTpOD G LLEG VIO PEDCELG

BpayvrpoBeopeg vmoypedoeig
IIpounBevtég Kot Aowég voypedoelg
Yroypémon omd poOpo elG0dNLATOG
Advewo

Z0VoLo VoY PEDCEQV
Z0VoLo 1010V KEQANI®V KA1 VTOYPEDGEMV

O onueldoelg ot 6elideg 6 émg 35 amoteAohv avamdOOTUGTO HEPOG CVTMYV TMV ETNGLOV OLKOVOLK®OV

KOTOOTOGEMV.

Inp.

31/12/2014 31/12/2013

6 9.574.463 9.131.552
7 1.807.502 1.807.502
10 11.628 11.886
11.393.593 10.950.940

9 935.376 747528
10 4912.584 4.548.694
11 205.182 238.984
6.053.143 5.535.206

17.446.736 16.486.146

12 2.175.600 2.175.600
12 120.000 120.000
13 4.318.837 3.176.461
2472.101 3.367.971

9.086.538 8.840.032

14 978.332 1.120.566
8 488.094 454.025
15 144.288 100.751
17 138.665 138.665
16 0 312.500
1.749.379 2.126.506

16 2.052.850 1.485.546
10.930 367.352

14 4.547.039 3.666.710
6.610.819 5.519.609

8.360.198 7.646.115

17.446.736 16.486.146




Emoiec Owovopikéc Kataortdoseig

SAE Iﬂlo POZ 31 AekepPpiov 2014

ETAIPI& ENESEPFTATIAL METAARADN A.E,

Katraotaon Zvvoiikov Ewcodnpatog

IocG o € np 12 mvec$0g31/12/2014 12 mijves £mg 31/12/2013
IMoinoeg 5 8.583.420 8773923
Koéotog [loindéviov 18 -5.958.952 -5.337.049
Mewto Képdog 2.624.468 3.436.875
‘E&oda d1G0eong 18 -981.728 -906.027
'E&oda doiknong 18 -862.487 -920.330
Aowd €600 0. EKUETAALEVONG 22 307.424 136.557
Aowd €€0d 0 eKUETAALEVONG 22 -211.447 -241.3A
Amoteléopato KueTdAAEVONG 876.231 1.505.680
XPNUATOOKOVOUIKE 6050 20 407 33
XPNUOTOOKOVOUIKE 0D 0 20 -331.474 -312.425
Amoteléopato Tpo QOpeV 545.164 1.193.640
D Opog 16081 1LATOG 21 -214.040 -487.109
ATOTELEOPOTO PETA YOPOV 331.124 706.531

Aoutd Xvvohkd Eicodnpata
Xroyyeia To omoin dev O peta@epBovy petayevéotepa
0T amoTELEGpRATO.

Avoroyotikd képdn /( npieg ) -36.828 10271
AvaBoardopevoc @Opog mov avaroyet 9.575 -2.670
LUYKEVTPOTIKG GUVOMKE 16001 poTa PETH 06 POPOVG 303.871 714.131

O onueldoelg ot cerideg 6 émg 35 amoteAohv avamdOOTUGTO HEPOG CVTMV TMV ETNGLOV OLKOVOLK®OV
KOTAOTACEDV.



Ed AEI®OPOE

ETAIPI& ENESEPFTATIAL METAARADN A.E,

Emoiec Owovopikéc Kataortdoseig
31 Askepppiov 2014

Katraotaon Metaforov Idiov Keparaiwv

Tocd ce €
Yréhroro otig 1 Iavovapiov 2013
ZUYKEVIPOTIKG GUVOAKA £6030 LETAL Atd POPOVG

ZOVOAO VoY VO PIGHEVOL Ko apob KEPSOVG ¥priong
Metapopd o€ amodepoTcd
Yroéhrowro otig 31 Aekepppiov 2013

Yréhroo otig 1 Iavovapiov 2014
ZUYKEVIPOTIKG GUVOAKA £6030t LETAL Atd POPOVG

ZOVOAO VoY VO PIGHEVOL Ko apoh KEPSOVG ¥priong

Metapopd o€ amodepoTcd
Awwvopn apoBés AX

Yréhrowmo otig 31 Agkepppiov 2014

Msroxmollcsq),a),mo'& Aoud amoDepaTucs: Ano‘rske’cruaw £1g Sovoro
AmoBepoTikd Yaip to ApTio véov

2.295.600 1.433.916 4.396.385 8.125.901

0 0 714131 714.131

2.295.600 1433916 5110516 8.840.032

0 1742.545 -1.74245 0

0 1742.545 -1.742545 0

2.295.600 3.176.461 3.367.971 8.840.032

2.295.600 3.176.461 3.367.971 8.840.032

0 0 3BL5B 331.535

2.295.600 3176461 3.699.506 9.171.567

0 1142.377 -1.142.377 0

0 0 -85.029 -85.029

0 1142.377 -1.227.406 -85.029

2.295.600 4.318.838 2472.101 9.086.538

O onueldoelg ot celideg 6 émg 35 amoteAohv avamdOoTUGTO HEPOG CVTMYV TMV ETNGLOV OLKOVOLK®OV

KOTOOTOGEMV.



HAEIGIOPOZ

ETAIPI& ENESEPFTATIAL METAARADN A.E,

Emoiec Owovopikéc Kataortdoseig
31 Askepppiov 2014

Katraotaon Tapsroxkov Poov

Iocd ce € Inp 1/1£0g31/12/2014 1/1 £ 31/12/2013
Taperakég poég amd Aertovpyikég dpacTnproTnTeg

Tapewkés poég omd Lerrovpycég dpaoTnpoTTEg 23 1.559.052 1.946.469
KoatapAin0évieg 16101 -313.455 -318.381
KatapAinbeic opog ewo0dnpatog -421.356 -311.299
Ka@apég rapcrokéc poég améd rerrovpykég dpactnproTnreg 824.241 1.316.789
Taperakég poég amd ETEVOVTIKEG O pacTNPLOTNTES

AY0pEG EVODUATMOV TEPLOVCIOKMV GTOLYEIV 6 -1.256.585 -424.558
[oANoeg EVODUOTOV TEPIOVGLOKAV GTOYEIDV 57.569 42.352
Tokormov glompdydnkav (emevduTikig & pacTnpoTNTOG) 20 407 B
E£6@Anon cuppetoyNg o€ GuYyYEVeig -312.500 -312.500
KaOopéc Tapsrakic poic amd mevovTIKES dpacTNPLOTNTES -1.511.108 -694.609
Taperokég poég amod yPNUATOdOTIKES O pacTNPOTTES

Advew avolnedévto 9.858.572 7.302.716
ATomANpo U SOVEIGHLOD -9.120.477 -7.821.488
Mepiopato Tinpmdévia o€ Tpitovg -85.029 0
Tokormov glompdydnkav (xpnHatod 0TIKAG & pAcTNPOTNTC) 0 286
Kafapéc Tapsrakic poic amd ypnrotod oTIkES 6 paoTnPLoTNTES 653.066 -518.486
Kabapn} (neioon)/ ad&non ota taperokd dro0éopo kar 16odvvapa -33.802 103.694
Tapewkd S8 éoywa oy apyn g xPNONG 11 238.984 135.291
Taperokd Sra0écipa 6o TEhog TG YPNoNS 11 205.182 238.984

O IIpoéedpog A

Koleapévtlog T'empytog

AAT. ® 147183

O onueldoelg ot celideg 6 émg 35 amoteAohv avamdOoTUGTO HEPOG CVTMV TMV ETNGLOV OLKOVOLUK®OV

KOTOOTOGEMV.

ABnva 30 Ampihiov 2015

O Avtupbdedpog A.X

Mapiov NikoAaog

A.AT. AE 083192

H Owovopukn Atgvfovepia

Zapavt lodvva

Ap. Adeiag 0048600

A’ TAZH
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IIpdcOeTa oTorycio Kol TANPOPOPIES

1 Tevikég manpo@opies

Ot mopoVCEG OIKOVOUIKEG KATAOTAGELG TEPIAOUPAVOVY TIG ETNOIEG ETALPIKEG OIKOVOUIKES KATACTAGELG TNG
AEI®OPOX ETAIPEIA EIIEEEPT'AXIAY METAAAQN AE.

O1 xuptotepeg dpactnpomreg g etotpeiag sival 1 eneepyacio kal 1 AVOKOKAMGN TOPATPOIOVTOV
yolvBovpyeiov kabng eniong kot n d1GAvon (KaviBoMopdc) LETAYEPIOUEVOV UETAAMKOV amoppLUdTOY
(owtoxivnta) yioo T Aqyn En0voypNoLOTOlo0UEV®Y eEAPTNIATMVY KOL Y100 TNV OTOLAKPLVOT GypnoTOv I
emKivouvev otoyeiov (m.y. AMadia, Kadoya K.A.T.).

H Etaupeio dpactnpilonoteitan otnv EALGda ko givarl Buyatpiky g XIAENOP AE, tng onoiag ot petoyég
Sdompaypatevovrot oto ypnuatiotiplo Adnvav . H ZIAENOP AE avniket otov Ouiio BIOXAAKO.

H Etoupio edpevel oy EAAGda, Noud Attiknig, oto Aquo ABivag, oty 006 Mecoyeiov 2-4. H
niextpovikn d1evbuvon g Etarpiog sivoar www.aeiforos.ar.

O1 01KOVOUIKEG KOTAOTACELS Exovv eYKp1Oel mpog dnpocicvon amd o AtotknTikd Zoppovito g Etarpeiog
v 30/4/2015 kon vokewtar og £ykprorn and ™ Toxtikh T'eviky Zovélevon 1 omoia Ba. cuvedpidoet Tnv
30/6/2015.

2  ZOvoymn GNUOVTIKAV AOYIGTIKOV apy®OV

Ot Bootkég AOYIOTIKEG TOMTIKEG OV Exel epoppocel 1 Etaipeio katd ) odvraén autdv tov eThoiov
OLKOVOUIK®V KOTOGTAGE®DY TEPTYPAPOVTAL TAPAKAT®. O1 TOMTIKEG aVTEG EYOVV EQUPLOGOEL e GUVETELD GE
OAEG TIC YPNOELS TOL TALPOVGLALOVTaL.

2.1 IMioiclo KOTAPTIONS TOV OLKOVOUIKAV KOTUGTAGCEMY

Ol OIKOVOLUKEG KOTOOTACELS €Y0VV KotopTiotel amd 1n Owoiknon He Pdon ta Awbvy ITlpodtvna
Xpnuatoowkovoukng Avagopds (AITXA), mov éovv ekdobel amd to ZvuPfovio Aebvav AoyioTikdv
[potinwv (ZAAIL), copneprapfavousvov kot twv Atebvav Aoyiotikodv Ipotirmv (AAIT) kot epunverdv
mov éyovv ekdobei amd v Emitpomn Aepunveiov tov Atebvav Ilpotdmav XpnHoTootkovorKig
Avagopdg, onmg £xovv vioBetnBel amd v Evponaikn ‘Evoon.

Ol 0IKOVOUIKEG KOTAOTAGELS €xouv cuvtaybel pe Pdaom v apyf TOL 10TOPIKOD KOGTOVG OTMG £XEl
tpormoromBel pe v extipunon oe gdAoyn ofio TOV €nEVOLCEOV SOECIL®Y TPOG TOANOCT KOl TOV
APMLOTOOIKOVOUIK®Y GTOLYEIMY EVEPYNTIKOV Kol TafnTikoy o€ evA0YN a&io LEGM OMOTELEGUATOV.

H obvtaén tov olkovouik®v kataotdoe®mv ovpeove e ta AITXA omoattel ) ypfon opiopévov
GNUOVTIK®OV AOYIOTIKAV EKTIUNCE®Y Kol TNV Aoknon kpiong amd ) Atoiknorn ot ddtkaoio EQapuoyng
TOV AOYIoTIKOV apydv. Emiong amotteitor n ypfion vroloyioudv kot vrobécemv mov emnpedlovy ta
avaeepBévia. TOGH TOV TEPIOVGLOKMY GCTOWEIMV Kol VTOYPEMCEWDY, TN YVMOOTOTOINGN EVOEYOUEVOV
OTOITNOEMY Kol VTOYPEDCEDY KOTA TNV NUEPOUNVIO. TOV OIKOVOUIKAOV KATAGTAGEMV KOl T0, avapepOEvTa
OG0 €lG0OMUAT®V Kot £60mV KaTd T SdpKe TS VIO avapopd xpnone. Iapd 1o yeyovdg otL avtoi ot
vroloyiopoi Bacilovtat oty keAvTEPN dvvaTh YVOGT TNG Al0IKNONG G GYEoT e TIG TPEXOVGEG GLVONKES
KO EVEPYEIEG, TOL TPOYUATIKY OTOTEAECUATO, UTOPEL TEMKA VO, S1APEPOVV Od AVTOVE TOLG VITOAOYICLOVG
(PAéme onu. 4).

H Etapeio exminpdvetl T1¢ kaBnpepvég e avaykeg Yo KEQAAMLo Kiviiong LEC® TV dNLOVPYODLEV®DY
APNLOTOPODV KOl TOV GYETIKOV TOPMV TTOL £YEL 6T d1dBeon g, TepAapPavopévav kol ToV Tparelikav

XOPNYNOEWDV.
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O1 tp€yovcec OIKOVOUIKES cLVONKeg cuveyilovv va dNUIOLPYOLV TTEPLOPICLLOVSG GTI| PEVCTOTNTA TNG Y10, TO
mpoPrentd péArov. Ot mpoPréveic g Etaupeiog Aapfavoviag vadyn tig mbavég petaforég oty eumopikn
™G amddoc, ONovpyodv v £0A0YT Tpocdokia ot Atoiknon 6ttt | Etapeio dwabéterl emapkeic mdpovg
Y10 VO, GUVEYIGEL OPOCKOTTO, TNV EMXEPTLOTIKY TNG dPUOTNPLOTNTA GTO €YYVS HEAAOV. Q¢ €K TOLTOV M
Etaupeio cuveyilet va viobetel v «opyn TG ETYEPNUOTIKAG GUVEXELNG TOV OPACTNPLOTNHTOV THG» KATA TN
GUVTOEN TOV OIKOVOULIK®DVY KOTOCTAGEMV TNG XpNomng mov éante v 31 Agkepfpiov 2014,

2.2 Néo mpoOTLMO, EPUNVEIEC KOL TPOMOTOINGY] VPIGTANEVOV AEOVAV A0YIGTIKOV
potimmv

Néo mpoOTUTA, TPOTOTOU|GELS TPOTVTMV KoL IEPUNVEIES: ZVYKEKPUEVO VEQ TPATVTO, TPOTOTOMNGELS
TPOTOT®V Kot depunveieg €xovv exdobel, To omoiol €ivol VIWOYPEMTIKG Y10l AOYIOTIKEG TEPLOOOVE TTOL
Eexvoov katd TN dudpketo g mapovoag ypiong N petayevéotepa. H extiunon mg Etaupeiog oyetikd pe
™V EMOPUOT) OO TNV EPAPLOYT CVTAOV TOV VEDV TPOTOAW®YV, TPOTOTOMGEDV KOl SIEPUNVEIDV TTapaTifeTan
TOPOKAT.

IIpéTvma Kou ALEPUNVEIEC VTOYPEMTIKES Y10 TNV TPEYOLGO OLKOVOLLIKI YP161)

AATII 32 (Tpomomoinon) «Xpnuoroowkovoprkd Méoca: Iapoveiocn»
Avt) 1 tpomonoinot otig odnyieg epuppoyng tov AAIT 32 moapéyel SleVKPIVIGELS OXETIKG IE KATOIEG
OTOLTIGELS Y10 TOV GCUUYNGIOUO XPTLOTOOIKOVOUIKAV TEPIOVGLOKMV GTOLEI®V KOl VIOXPEDGEMY GTNV

KOTAGTOON OKOVOUIKNG BEomg.

IIpéTvma Kou ALEPUNVEIEC VITOYPEMTIKA Y10 NETAYEVEGTEPES TEPLOOOVS

AIIXA 9 «Xpnpatooikovopikd péco» ko petayevéotepeg tpomononosis oto AIIXA 9 ko AIIXA 7
(epapuodleton otic ethoiec Aoytotikéc Teptddovc mov Eskivodv v 1 uetd v 1 Iavovapiov 2018)

To AIIXA 9 avtikabiotd Tig mpovoiteg tov AAIT 39 mov apopodv oy Tagvouncn Kot EXYETPNON TOV
YPNULOTOOIKOVOUIK®DY — TEPLOVCLOKMDY  OTOEI®Y KOl  YPTLLOTOOIKOVOUIKMV — VIOXPEDCEDV KoL
cupmeplopPavel eniong v, LOVTELO AVOUEVOUEVMY TIGTMOTIKOV CNIIOV TO 0Toio avTIKafioTd TO0 LOVTEAD
TOV TPOYUATOTOMUEVOY TIOTOTIKOV udv mov epappdletor onuepa. To AIIXA 9 Aoyiotikn
AvtiotdOuong kobiepdvel pion Tpocséyyion g AoYoTiknG avtiotdfuiong Pacilopevn oe apyéc Kot
avtipetonilel acvvéneieg Kot advvapies oto tpéymv poviého tov AAIT 39. O Ouhog Bpioketal ot
dwdikacio extipnong g enidpaong tov AIIXA 9 oTig owovopikég tov Kotaotdoelg. To AIIXA 9 dev
umopel va epappootel vopitepo and v Etapeio 5161t dev €xet vioBetn el amd v Evponaix) Evaon.

AIIXA 15 <Eco0da amo Topporara pe Ierares» (epopudletarl oTic £TNO1EC AOYIGTIKEG TEPIOBOVE TTOVL
Eexvobv v 1 petd tnv 1 lavovapiov 2017)

To AITXA 15 exdobnke tov Mdio 2014. Xkorndc Tov TPOTVTOL €ival va TapEYEL Eva eVIaio, KATavontod
HOVTEAO avayvoplong TV €060V amd Olo To ovpPorote pe TEAITEG ®OTE Vo PeAtidost T
GUYKPOWOTTA  UETAED  ETOUPEIDV TOV 10100 KAASOV, OlOPOPETIKAOV KAAO®Y Kol  SPOPETIKMOV
kepaiawoyopav. TlepthapPdavel tig apyés mov TPEmEL Vo, EQPUPUOCEL Uiol OUKOVOUIKY OVTOTNTO Yio Vol
TPOGOIOPIGEL TNV EMUETPNON TOV €600V KOl T YPOVIKT OTIYUN TG avayvadpiong tovg. H Bacikn apyn
glvar 6T1 pio otkovoutkn ovtotnta Bo avayvopicel ta £600a e TpOTo TOL va. omekovilel ) petafifoon
TOV oyafdv 1 VANPESIDY GTOVG TEAATEG GTO TOGO TO OTOI0 OVOLEVEL VO, SIKOOVTOL GE CVTAAAXYLLOL Y10,
avtd ta ayadd 1 tig vanpeoiec. H Etapeia Ppicketat ot dwdikacio extipnong g enidpacng tov ATIXA
15 otig owovopikég ™ kataotdoels. To mpotvmo dev €xet viobetn el axoun amd v Evponaix) Evoon.

EAAITXA 21 «Ewo@opéc» (e@upudleton 6TiC £TNO1EC AOYIGTIKEC TEPIOSOVE TTov EEKIVOVV TNV 1) uetd v 17

Tovviov 2014)

Avt 1 depunveia opilel Tov AoyIoTIKO YEPIOUO UIOG VTOYPEDONG TANPOUNG EIGQPOPAS TOV EYEL emPANDOEL
amo T KuPEpynomn Kot dev gival popog elcoduorog. H diepunveia dievkpvilel g to SECUEVTIKO YEYOVOG
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Baom tov omoiov Ba £mpene va oyNUATIGTEL | LITOYPEWOT KOTOBOANG l0@opdg (Eva amd To Kprtipio yio
Vv avayvopion vaoxpémong coppova e 1o AAIT 37) sivar 1 evépyela, OnmG TEPLYPAPETAL OTI GYETIKN
vopobeaia 1 omoia. TpokaAel TNV TANpOUN TG eloeopds. H diepunveia pmopel va &gl ¢ amotéAeopa v
aAVayVOPLoN TNG VITOYPEDONG APYOTEPU OO OTL IOYVEL CTLEPO, EIOIKOTEPA. OE GYEOT| LE EICPOPES OL OTOIES
eMPAALOVTOL O OTOTELEGILO GLVONKDVY TTOL 15X HOVV GE LU0 GUYKEKPILEVT] TUEPOUNVICL.

AAII 19 AvaBsopnpéivo (Tpomomoinon) «Ilepoyéis oe Epyolopévove» (soapudletor otTic €T)o1Eg
LoyloTikég TEp1ddovg ov Egkvody Ty N uetd tnv In Iovdiov 2014)

H meplopiopévov okomov tpomomoinemn epapuroletol o eloQopés TV epyalopévav i Tpitov LepdV 6T
TPOYPAULOTE KOOOPIGUEVOV TOPOYDV KOl OTAOTOLOVV TNV AOYICTIKOTOINGT TV €10QOpMV OTav givol
ave&aptnTeg Tov aplOIOD TOV ETOV TOL TAPEXETAL 1] EPYOCIN, Y10 TOPASELYLLN, EIGQPOPEG EPYOLOUEVMV TTOV
vroloyilovtat Baon evog 6tabepod T0c05TOD TOL LIcHOoV.

AITXA 11 (Tpomomoinen) «Amo kowvod Zopeavies» (e@opuoletal oTig £TNo1EC AMOYIGTIKEG TEPIOG0VG OV
Eexvouv v 1 petd v 1 lavovapiov 2016)

Avt M tpomomoinon omattel amd Evav emevovuTy Vo epapurocel v péBodo g e&oyopdc OTav aToKTO
GUULETOXN o€ pio amd Koo dpactnplotta 1 onoia amotelel pia ‘emiyeipnon’. H tpomomoinom dev €xet
vioBemOei axoun and v Evponaiki Evoon.

AAII 16 wov AAII 38 (Tpomomowjosic) «Aigvkpivien tov Emrpesatdv Me0odov AmooPsonc»
(spapuodleton otic ethoiec Aoytotikéc Teptddove mov Eskivodv v A uetd v 1 Iavovapiov 2016)

Avt) 1 Tpomonoinon dtevkpiviletl 6tL N xpnomn LeBddwV Paciopévev oto £600a dev gival KATAAANAES Yo
TOV VTTOAOYIGLO TOV AT0oGPEGEDV EVOG TEPLOVGLOKOD GTOLXEIOV Kol Emiong dievkpwvilel Tmg ta £€00d0 deV
Oewpovvtal KatdAANAN Bdon empéTpnong g avaAmONS TMV OKOVOUIKMOY OPEADY TOV EVOMULOTMVOVTOL
oe €va. (VA0 TEPLOVCIOKO GTOolXEl0. AVTEG 0L TpomOmMOMoEl; doev Eyovv vI0BeTNOel aKOuNn amd TV
Evponaikt Evoon.

AIIXA 10 kou AAII 28 (Tpomomonjocls) «IlOANGN 1] E16QPOPE TEPLOVGLOK®OV OTOLYEIOV NETAED £VOg
EMEVOLTI] KO HLaG GUYYEVODG ETOpEiag )| Koworpadiog» (spapudletal oTic eTHO1EC AMOYIOTIKEG TEPIOSOVG
mov Eexvolv v 1) petd v 1 lavovapiov 2016)

Ot tporonotioelg dievbetovv pia acvvineia petofd tov duta&emy tov ATIXA 10 kot tov AAIT 28 oyetika
UE TNV TOANGN 1] EI0QOPE. TOV TEPLOVCIOKDV GTOLYEIV HETOED VG EMEVOVTN KO LLOG GLYYEVODS ETAUPEING
N xkowonpo&iag. H Bacikn cuvéneio v tpomomomcemy gival Tmg avayvapiletol oAOKANPO TO KEPSOS 1 M
Muid wog cuvaAlayng mov mepthapBaver pia dpactnprotro (eite pe T Lopen pog Buyotpikng site Oxu).
Mepikod képdog 1 (npuid avayvopiletar 6tav 1 cuvardoyr TeptAapPavel TEPIOLGLOKA GTOLYEIN T OTTol0 dEV
OTOTEAODY W10 OpOCTNPLOTNTO, OKOUO KOl OV OVTO TO TEPLOVCIAKG GTOWXElD. €YOUV TN HOPON MUING
Buyatpiknc. Ot tpomonomcelg dev Exovy vioBeOel akdun amd v Evponaikn Evoon.

AAII 1 (Tpomomomjosis) “I'vostomomjoss” (spopudletar oTic €Noleg AOYIOTIKEG TTEPIOS0VE OV
Eexvobdv v 1 petd v In lovovapiov 2016)

Ot tpononomcelg devkpiviCouv tig 0dnyieg Tov AAIL 1 oyeTikd pe Tig £VVOleg TG ONUAVTIKOTNTOG KOl TG
GUYKEVIPMGNG, TNV TOPOLGINCT] TOV UEPIKAOV aOPOICUAT@V, TNV SO TOV OIKOVOUIK®V KOTOOTACEMV Kol
TIG YVOOTOMOWOELS TOV AOYIOTIKOV TOMTIK®V. Ot Tpomomomoelg dev €xovv vioBetnBel akdun oamd v
Evponaikt Evoon.

AITXA 10, AITXA 12 kot AAII 28 (Tpomonowjosic) “ Etoipeicg enevovoemv: EQappoyn g amailayig
amé v voypémen evomoinons” _(eoapuoletar 0TI ETNOIEC AOYIOTIKEG TTEPLOd0VE oL EEKIVOLV TNV 1
petd v 1n lavovapiov 2016)

Ot tpomomomoelg dlevkpviouv TV €QOPUOYN TNG OMOAAAYNAG TOV ETUIPEIDYV EMEVOVCEMYV KOl TOV
BVYaTPIK®Y TOLG Ao TNV VIOYPEMOT evomoinong. Ot Tpomomomacelg dev Exovv v1oBeTNOel akoun amd v
Evponaikt Evoon.
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Etmioieg Behnidoeig og AITXA 2012 (spopudletor 6T1¢ £TNO1EC AOYIGTIKEC TEPIOd0VE ToL EgKvodv TV 1
petd v 1n deBpovapiov 2015)

O1 TapaKAT® TPOTOTOGEIS TEPLYPAPOLV TIG CTLOVTIKOTEPEG AAAAYEG TTOV VTEIGEPYOVTUL 6 £PTA ATIXA
®¢g enakoAovfo TV amoteAecudT@v Tov KOkAov 2010-12 Tov €GOV TPOYPAUUATOS PEATIOGEDV TOL
SAAIL

AIIXA 2 «lopoyéc mov eCoptavion amo THY olio TwV UETOYDV

H tpomomoinon dievkpwvilet tov optopd g ‘mpoimdbeong katoybpwons kot opilel dukpird tov ‘0po
amodoong’ Kot tov ‘ 0po vInpeciag .

AIIXA 3 «Xvvevaoeic smiysIipocmy»

H tporonoinomn devkpvilel mmg 1 vIoXPEMGT Y10 EVOEXOUEVO TIUNILO TO OTTOI0 TANPOL TOV OPIGUO TOV
APMLOTOOIKOVOUIKOD GTOLXEloV TOEIVOUEITAL OC YPNUATOOIKOVOLIKT DTOXPEWMOT 1| MG GTOLKElD TNg
kaBapng Béong Paon tov opopdv tov AAIT 32 «Xpnuatoowovoukd péoa: IMapovoiaon». Emiong
dtevkpwvilel g Kabe evOEYOUEVO TIUNUA, YPMUOTOOIKOVOUIKO KOl L1 YPTLOTOOIKOVOUIKO, TOV OV
glvar otoyeio ¢ kabapng Béong empetpdre oty e0loyn aia LECH TV ATOTEAECUATOV.

AIIXA 8 «Acitovpyixoi Tousic»

H tpomonoinon omattei tn yvoOTOMoiNoTn TOV EKTIUNCEDY NG O10iKNoNG 000V 0popd TV cuvabpolon
TOV AEITOVPYIKDV TOUEDV.

AIIXA 13 «Emuérpnon cdloyng alioc»

H 1tpomonoinon dievkpwviler 6tt 10 7mpotvmo Oev amoxdeielt TN dvvatdnTo TG EMUETPNONG
Bpayvmpdbeopumy omaTnoE®mV KOl VIOYPEDCEMY GTO, TOGH TOV TILOAOYI®V GE TEPTTMOGCELS OOV ™
EMNTOON TG TPOEEOPANONG EIVAL AOTLLOVTY).

AAIT 16 «Evoouato wéyiox xor AAI 38 «Avio weprovaiaxd. otorysio

Kot ta 000 mpotvma tpomomomnOnkov TPOKEEVOL Vo, OlEVKPIVIOTEL O TPOTOG UE TOV OmOio
avtipetonifoviot n tpo anocPécewmv AoyloTikh a&io TOL TEPLOVGIAKOD GTOLYEIOL KOl Ol GUGGMOPEVUEVEG
amocBEGEIG OTAV LU0, OIKOVOLUKT) OVTOTITA 0koAoVBEl T 1EBOSO TNG aAVOTPOCaPLLOYNG.

AAIT 24 <[V oTomolosic cOVISOEUEVWY UEPOV

To wpodTLVRO TpOTOTOMONKE TPOKEWEVOL VO, GUUTEPIAAPEL OG GVVOESEUEVO LEPOG i ETOLPEIR TOV
mapExel VANPESieg PacIKOD SLOKNTIKOD GTEAEXOLG GTNV OLKOVOLUKT] OVTOTNTA 1| OTNV WNTPIKN ETALPEin
TNG OIKOVOUIKTG OVTOTNTOC.

Etmioieg Behnidoeig og AIIXA 2013 (spopudletor 6T1¢ £TNO1EC AOYIGTIKEC TEP1Od0VE ToL EgKvodv TV 1
petd v 1n Iavovapiov 2015)

O1 TOPOKATO TPOTOTOWGELS TEPTYPAPOVY TIG OTLOVTIKOTEPES OAAOYEG OV VTEIGEPYOVTaAL o€ Tpio, ATIXA
®¢g enakOAoL00 TV amoteAecudT@v Tov KOKAov 2011-13 Tov €TNCIOV TPOYPUUUATOS PEATIOGEDV TOV
SAAIL

AIIXA 3 «Xvvevaoeic smiysIipocmv»

H rtpomomoinon dievkpwviler mwg 1o AIIXA 3 dev £€xel €@appoyn oV AOYIOTIKOTOINGT TOV
GYNUATICHOD omoladNmote amd kool Jdpactnpomrtag Pacn tov AIIXA 11 oTic OIKOVOUIKEG
KOTAGTAGELG TNG 10106 TNG atd KOWoL dpactnploTTags.

AIIXA 13 «Emuérpnon cdloyng alioc»
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H tpomomoinon dievkpwvilel mog n e€aipeon mov moapéyet 10 AIIXA 13 yia éva yopTto@uAdKIO
YPMUATOOIKOVOLUK®OVY anmartioemy kot vroypehoswy (‘portfolio exception’) éxet epappoyn oe 6o To
ovouporate. (coUTEPIAOUBAVOUEVOY TOV UN YPNUATOOIKOVOUK®Y GUpPolaimv) &viog tov mediov
g@appoync tov AAIT 39/AITXA 9.

Etmioieg Behtiddosic og AIIXA 2014 (spopudletor oTic eTNo1EC MOYIOTIKES TEPLOGOVLE TToV EEKIVODV TNV 1
petd v 1 Iavovapiov 2016)

O1 TponOTOGEIS TTOV TToPaATIBEVTAL TOPUKAT® TEPLYPAPOLVY TG Pacikéc aldayég o€ téaaepa AIIXA. Ot
Tpomonomoelg dev Eyouvv viobetndei axoun amd v Evponaikh Evoon.

AIIXA 5 «Mn Kvklo@popodvio, wepiovoloKd oTolyelo, OlOKDOTOVUEVO, TPOS TWANGH KOl OlOKOTEITES
0paoTPIOTTED

H tponomoinon dievkpwvilel nog dtav va meplovctaxd otoryeia (1 oudda otoryeinv) avoravopeito
0o «OOKPUTOVUEVO TPOG TOANCT GE «OIKPATODLEVO TPO¢ dtovoun», 1 To avtifeto, avtd dev
amotelel oAy 6TO GYESI0 Y10 TAOAN O 1] SLAVOUN KOt OV TPETEL VO, AOYIOTIKOTOLEITOL GOV OAANYT.

AIIXA 7 «Xpnuotooikovoulkd péoo. I vawotomoiiosic»

H 1tpomonoinon mpocOitel ovykekpuéveg odnyiec mpokewévov vo Pondncer tn odloiknon va
TPOGOIOPIGEL €AV Ol OpOL UinG GVUPVIASG Yo, EELANPETNON EVOG YPTLOTOOIKOVOUIKOD TEPLOVCLOKOD
otoyeiov t0 omoio €xel petoPifactel cvvicTovv cuvvexllopevn avapelEn Kot devkpvilel Tmg ot
EMIPOGHETES YVOOTOTOMGELG TOL amattovvtal Pacoet g tpomonoinong tov AIIXA 7 «I'voctomomcelg
— ZOUYMQIGUAOG YPTLOTOOIKOVOUIK®Y TEPLOVCIOKAYV GTOLXEI®V KOl DITOYPEDCEDV» OEV OMALTEITOL Y10
OAEG TIC EVOLAUETES TTEPLOOOVG, EKTOG £Gv amarteiton amd to AAIT 34.

AAIT 19 «llapoyéc o cpyoalouéyvonc

H tpomornoinon devkpvilel mwg, dtov mpocdiopiletal To eMTOKIO TPOEEOPANONG Y10, TIG VIOYPEDTELS
TOPOY DY TPOCMNIKOD LETA TNV ££000 amd TV VANPECIQ, TO ONUAVTIKO €ival TO VOUIOUO GTO 0TOoi0
TaPoVC1AovTaL 0L VITOYPEMGELG Kot Oyl 1 YDPO GTNV OTOL0. AVTEG TPOKDITOLV.

2.3 Emevdvoelg o Ouyotpukég

(@)  Ovyarpixéc etoupeieg

Ouyatpikég givor ol entyelpnoelg (CVUTEPIAAUPAVOLEV®V TMV EXEIPHCEMY E131KOD 0KONOD) OTIC OTOIES O
OAog aokel Edeyyo. O OpAog aokel ELeyyo o€ pia emtyeipnomn 6tav o OAOG eKTiBETOL ) £XEL SIKAIDLLOTOL
o€ LETAPANTEC amodOCELS OO TN GLUUETOYN TOL GTNV EMEIPTON Kol EYEL TNV KavOTNTO Vo emnpedlet
aVTEC TIG 0mOdO0ELS HEoH TNG dUvaung mov ackel otnv emyeipnon. H Etapeio dev cvvidooet kot dgv
OMNUOGIEDEL EVOTTOMUEVESG OIKOVOLLIKES KOTAGTAGELG AGY® TOL OTL Ol OIKOVOUIKEG KOTAOTACELS TNG 1010 Kot
TV OuyaTpiKOV TG TEPIMUUBAVOVTOL GTIG EVOTOUEVEG OIKOVOLIKEG KOTUGTAGEIS TOL GLVIACOEL M
untpikn Etapeio ZIAENOP XYMMETOXON AE kot yuo 0 Adyo avtod , pe fdon to AAIL 27 , dgv
VITOYPEOVTAL GTNV CUVTUEN EVOTOMUEVOV OIKOVOUIK®DV KATAGTAGEWDV.

"Eleyyog pmopei vo vdpyel Kol o€ TEPMTMOGCELS OOV 1| GUUUETOY OTO LETOXIKO KEPAANLO LE diKaimpLoL
ynoov eivar pukpotepn tov 50%, oArd n Etoipeion eivor oe 0éon va efacknoet éleyyo oTIg
YPMUOTOOIKOVOLUKEG Kot emysipnpotikeég Toatikég, de facto. De facto éheyyog voiotator otav o apBudg
TV dikaiopdatov yneov g Etaipeiac, og oxéon pe tov aptBpd aAld Kot TV KATAVOU TV SIKOIOUATOY
TV AoV petdyov, divovv T dvvatdmrta eAéyyov amd v Etaipeios TV ypnULOTOOIKOVOUIK®Y Kot
EMYEPNUATIKAOV TOATIKDV.

H andéxmon Buyatpikodv etapeidv Aoyiotikoroteitor pe ™ pébodo g e€ayopdc. To tipumua g eEayopdg
mepAopPavel kot Ty g0Aoyn a&io OA®V TOV TEPLOVCIUKMY GTOXEI®V 1| VIOYPEMCNG TOL TPOKOTTEL ATd
TUYOV GVUP@Via evdgXOLEVOL TiNpaTog. Ot damdveg mov oyetiCovral pe v e€ayopd e&odomolovvrtat. Edv
N EMYEPNUATIKT) CLUVEVOCT EMTUYYAVETOL OTOSWOKA, 1 €0A0yn a&iol TNG GLUUETOXNG TOVL KOTELXE M
Etapeio oy amoktnBeica etaipeio exavapetpdral otnv e0Aoyn agio katd tnv nuepounvia tng e&oyopdc.
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To képdoc 1 M (NG mov TPOKVATEL OO TNV EMAVOUETPNOT OvayvOPILETOL OTO, OTOTEAEGLLOTO
avayvVOPIGILO oTOLYEIN EVEPYNTIKOD KOl DTTOXPEMCEMY KoL Ol EVOEYOUEVES VITOYPEDGELS TOV OTOKTMVTOL G
U0 ETLXEPNUOTIKT] CVVEVOGT), EMUETPOVTOL OPYIKE KOTO TNV MUEPOUNVia amdKTnong otV gvAoyn aio
Toug. Ava mepimtoon e€ayopdg, N Etapeion avayvopilel toxdv un eréyyovca copetoyxn e Buyatpiknig
gite otV gbhoyn adia, ite oty aio ToL pepdiov TG UN EAEYYOVOAG GUUIETOYXNG otV Kabapn Béon g
Buyatpikng.

Toyov evdeyopevo aviorhoypa mov petofipdaletal amd tov anoktdvta avoayvopiletar oty evloyn atia
Katd v muepounvia omdktnong. Omolecdnmote petoyevéotepeg petaforéc oty €dloyn afia Tov
EVOEYOUEVOD OVTOAAGYLLOTOG, TTOV TEKUOIPETOL OTL GTOTEAOVV GTOLXEID TOV EVEPYNTIKOL 1 ToONTIKOV,
avayvopifovtar copemvo pe 1o AAIT 39 site ota amoteréopata gite mg peTaforn ota Aoumd cuvolMKd
glooonuata. Edv 1o evdeyduevo avtdilaypo katatdooetor g otoyyeio tov 1diov Keparaiov, dgv
EMAVOLETPATOL £0C TNV TEAKT TOKTOTOIMGN Tov péo® Tov [dinv Kepalaiov.

H etarpeio kataympel tig emevdioelg o€ Buyatpikés, OTIG ATOUIKES OIKOVOLIKEG KOTAGTAGELS TG, G KOGTOG
peiov amopeiowon.

Emumléov, 10 k60T0g KTHoNE TPOoSupoleTal MOTE VO, AVTOVOKAL TIC LETABOAEG GTO TIUNILO TOL TPOKDLTOLY
at0 TUYOV TPOTOTOMGELG TOV EVOEYOLEVOL TIUNUATOG

(B) AbEnon mooootod oe Quyazpiréc

H Etotpeia yepiletot Tig cuVOAAOYEG LE TOVG KOTOXOVG U EAEYXOVCHV GUUUETOYMV L€ TOV 1010 TPOTO TOV
xepiletal Tig GuVaALAYEG e TOVG KOPLOVG LeETOYoLS TG ETaupeiag.

()  Hdinon Ovyarpircrv

‘Otav 1 Etaupeio mavcet va €yel éAeyyo, TO EVOTOUEVOV TOGOGTO GUUUETOYNG EMUETPATE €K VEOUV GTNV
goAoyn a&lo Tov, eved TUXOV S0POPEC TTOV TPOKLITOLY KOTUY®POLVTAL 0T0 omoTeEAécpota. Katony, 1o
TEPOVCIOKO 0vTO oTotKElo avayvapiletal g cuyyevig emiyeipnom, kowompo&io 1 YPNIOTOOIKOVOUIKO
otoelo evepyntikov oty gvioyn ovth afia. EmmpocOétmg, oyetikd mood mov elyov mporyovuEveg
kataympnel amevbeiog otnv kabapr <o AoyioTikomolobvtat pe Tov 610 Tpdmo mov Ha akolovBovvtay ce
MEPIMTOON TOANONG TOV €V AOY® TEPLOVCIUKADV GTOLXEIMV KOl VITOYPEDCEDV, NTOL UETAPEPOVTOAL GTO,
OTOTEAEGLOTAL.

2.4 TovolloypnoTIKEG NETATPOTES
(@) Agitovpyikd vouioua ko1 VoUioUa TopovsiooHg.

Ta otoyeio tv okovopik®v kotactdoemy ™ Etopelog kotoympodviol 6To VOGO TOV TPOTEVOVTOG
otkovoukov epipdirovtoc, oo onoio kdbe etarpeia Aettovpyei («Aertovpy1Kd vOpUGHe»).

Ot owovopikég Kataotdoelg Topovotdlovial oe Evpd, 1o omoio gival to Agttoupyikd VOGO amoTiunong
Kol To vopopa topovcioong tng Etapeiog.

) 2ovaliayés kar vmoloima

Ot cuvoAhayég og EEva VOLLIGHOTO LETATPETOVTOL GTO AEITOVPYIKO VOUICLO LLE TNV XPNON TOV IGOTILIOV
OV 1GYVOLV KOTO TNV NUEPOUNVia T@V cuvaAlaydy. Képon kot NUiég amd GuVOAANYUATIKEG SLPOPES OL
0moieg TPOKOTTOVY Omd TNV EKKAOAPION TETOLOV GUVOALOY®DY KATE TV SIGPKELD TNG YPNONE Kot amd TNV
UETATPOTN TV VOLUGUOTIK®Y oTotyeimv mov ekppalovtotl og EEVO VOLIGHA LE TIG 10YD0VGES IGOTILIES KATE,
TNV NUEPOUNVIO IGOAOYIGLOD, KATUYM®POLVTAL GTO OTOTEAEGHOTO. Ot CUVOALOYLOTIKEG SLOQOPEG O U
VOUICLOTIKG OTOLYEl0, TOL OmOTILAVTOL TNV 0Aoyn a&io Tovg, Bewpodvol g tipnue g dhoyng a&iog
KOl GUVETMG KOTOYOPOVVTOL OOV KOt Ol SIAPOPES CUTG.
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2.5 Evooparta IMayw

Ta evodpato mhylo Topovcstdlovial 6to KOGTOG KTHOEWMS LElOV GLOCMPELIEVES OmOGPRECEIS Kal TUXOV
amopeiowon. To kdcTog KTNoEWS TEPAapPivel OAES TIG Gpeca oyeTILOUEVEG SOMAVES Y10 TNV ATOKTNOT TOV
otoryeimv.

MetayevéaTtepeg SOMAVEG KATAYMPOVVTUL GE EXOVENCT TG AOYIGTIKNG a&log TV EVOMUAT®OV Toyiov 1 g
Eexwp1otd maylo povov gdv givarl mBuvo o LEAAOVTIKA OLKOVOLIKG 0QEAN va. glopevcovy otnv Etatpeia
Kot T0 KOGTOG TOug umopel va emuetpnBel afomioto. To KOGTOC EMOKELVMY KOl GLVTNPHGEDV
KOTOOPEITOL OTA OTOTEAEGLLOTO OTAV TPOLY LLOTOTOLOVVTAL.

To owodnedo dev amocPévovial. Ot oamooPécelg Tov GAA@V GTOLEIOV TOV EVOOUATOV Tayimv
vroloyilovtor pe Vv otabepr] péEBodo pe 106mooeg evOlaueceES emMPpPOVOE;  OTO OAGTNUHO NG
avapUEVOUEVNC @PEAMUNG (®NG TOL oTotyElov, £T61 BOTE VO S10YPaPEL TO KOGTOC OTNV VITOAEYLUATIKT TOV

a&la, og e&ng:

- Kripa 15-20 'Em
- Mnyovoloywkde eEomopdg 5-15 'Em
- Avtokivnto 57 'Em
- Aowmdg eEomMopog 35 'Em

O vroAepotikég afieg kal o oeéApes {mEC TOV EVOOUATOV ToyiV VITOKEWVTOL 08 EMAVEEETACT), €AV
xpetaletat og KGO nuEPOUN VL. IGOAOYIGHOV.

Ortav ot hoyiotikég atleg Tov eveopdtov mayiov vrepfaivouy Ty eKTLOUEVN ovakToun o&io Tovg, M
drapopd (amopeinon) katoympeiton dueso mg ££060 ot amoTELEGHATA.

Kotd v moinon evoopdtov moyiov, ot daopég Hetad TOv TIUNUATOS OV ACpPAveTol Kot TG
AOYIGTIKNG TOVG 0&iag KaToywpovvTol Mg KEPON 1 {nuieg ota amoteAécLoTal.

XPNUOTOOIKOVOUIKA €000 TTOV QLPOPOVY GTNV KATAGKEVT GTOLYEI®V EVEPYNTIKOD KEPAANLOTOLODVTOL Y10, TO
XPOVIKO  OldoTnuo. mov  amalteital  péypt TNV oAokANpmomn ¢  kataokevnc. Olo Tt GAAQ
APMLOTOOIKOVOUTKA €000, avaryvmpilovTol 6T OmoTEAEGLOTO XPTOEMG.

2.6 Zopyneiopuog (pNUATOOIKOVOUIK®V GTOL SOV

Ta ypnuotoowkovouikd otoryeion evepyntikod Kot mafntikod cvpyneifovrar kot 10 Kobopd mwocd
TOPOVCIALETAL GTOV IGOMOYIGHO EPOGOV VIAPYEL £VA EVVOLO SIKOIMLLOL Y10, GOUYMEIoUO Kot 1) Tpdbeon va
dloKavovioTovy og Kabopn BAcn ) Vo avoyvVePIoTEL TO GTOLXEID TOL EVEPYNTIKOD Kol VO SIOKOVOVIGTEL TO
GToLXEl0 TOL AN TIKOD TaVTOHYPOVAL.

2.7 Amopgioon aéiog un PMUOTOOIKOVOUIKAV TEPLOVGLUKMV GTOL(EIMV

Ta meplovoakd otoygio Tov £XovV ampPocsdoplotn @EEAMUN o1 dev amocfévovTol oAl VITOKEIVTAL GE
ELeyY0 amoueimoNg £TNCIMG Kol OTAV KATOL0, YEYOVOTO KUTUSEIKVOOLV OTL 1] AoYloTIKN a&ia pmopel va pumv
givar avaxmoyn. To meplovotakd ctotyeio Tov amrocfEvovtal VITOKEIVTAL GE EAEYYO amopEimong TG aiog
Toug Otav vrdpyovv evdeifelg 6t  Aoyiotikny a&ia Tovg dg Ba avakmbei. H avoktion afio sivol n
peyaAddtepn petad g evdoyng aiag peiov é€oda mdAnong kor g afiag ypnong (mopovco oio
APNLOTOPODY TTOL AVOUEVETOL Vo, dnpiovpynBodv pe Baon v exTipnon g S10iknong yio Ti¢ LEAAOVTIKES
OIKOVOUIKEG Kol Asrtovpyikéc ouvOnkeg). Ov (nuiég amopsioong kataywpodvtar cav ££odo oty
Kotdotaon Amoteleopudt@v otn xpnorn mov mpokvmtovy. o v ektipnon tov {nuev amopeinong to
TEPLOVCLOKE GTOLYEID EVIACOOVTOL OTIG LIKPOTEPES SVVUTEC LOVAGES OMLLLOVPYING TUUELOKDY PODV.
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2.8 Xpnuotoowkovoukd Xrovycio Evepynrikod

Ot emevovoelg tov Etaipeiog tagvopodviar otig akdlovbeg katnyopieg. H ta&ivounon e€aptatol amd 1o
GKOTO Y10, TOV 0moio amoktnOnke 1 enévdvon. H Awiknon mpocdiopilel v ta&vounon Kotd v apyikn
avayvoplon.

(@) dévera yopnynbévra kot omortiioeig

IephopPavel pn Topdy@yad ¥PMNUOTOOIKOVOUIKE TEPLOVCINKG OTOXElD LE TAYIES 1| TPOGOLOPICUEVEG
TANPOUES, TO. OTTOI0L JEV SLOTPAYLLOTEDOVTIOL GE EVEPYOVG AYOPES Kal Ogv LITapyEL TPOBEcT TOANGNG TOVG.
[epthopPavovtarl 6To KOKAOPOPOLV EVEPYNTIKO, €KTOC Omd ekeiva pe AMEEIG LeYaADTeEPES TV 12 unvov
amo v nuepopnvia 1coroyiopov. Ta televtaio. GLUTEPIAAUPAVOVTOL GTA [11] KUKAOPOPOLVTO TEPLOVCIOKE,
oToyela.

(B) Emevovoeis draxpatodusves w¢ t Aén

[ephopPavel un Topdy@yad ¥PMNUOUTOOIKOVOLKE TEPLOVCINKG OTOXElD LE TAYIES 1) TPOGOLOPICUEVEG
TANPOUES Kot cuykeKpévn ANEn kot ta omoio 1 Etaupeio €xer v wpdbeon kot tn duvotdtnto vo ta.
dlokpatnoet g T ANEn tovg.

2.9 Amobiparta

To amobépato amotipwdvtal oty younAdtepn afio petad Kko6CTOLG KTHONG Kot NG kabapng
pevotonomoyng a&iog. To kdaTog Tpocdiopiletar pe ™ HéB0do Tov PEGOL PUNVIiov GTUOIKOD KOGTOVG.
Xpnuotootkovopikd £€oda dev mepAauPavovtal 6To KOOTOC KTNoe®g tov amobepdtov. H kabopn
pevotonomon a&io ektidtor pe Baon TG TPEYOLCES TIHEG TOANONG TOV 0mofepdtOV oTa TANIGIO TG
GVVIHB0VE SPACTNPLOTNTOS CPUPOVUEV®V Kot TV TUXOV 5000V TOANGCTG OTTOL GLVTPEYEL TTEPITTOOT).

2.10 Epmopikég ko Aowrég fpoyvmpodeones amortiosig

Ot oot oELG 0o TEAATES KOTOYWOPOOVTOUL OpYIKE oty 0Aoyn a&io TOVG Kol LETAYEVESTEPO OTOTILMVTOL
6710 avandoPecsto KOGTOG He TN HEBOSO TOL TPUYUATIKOD EMITOKIOV, OQPOIPOVUEVOV KOl TV {nudv
amopeioong. Ot {nuiég amopeimong avayvapifoviat 6tav vapyetl aviikeevikn Evoelén ot | Etaipeia dev
glvarl og Béom va glompael OAa ta. Tosd oL opeilovtal e Bacn tovg cupPatikovg 6povg. To moco g
TpoOPAeyng gival n dopopd PeTad g AOYIGTIKNG a&lag TOV amaltcE®V Kol TG Topovcos adiog Tomv
EKTIUDUEVOV LEANOVTIKDV TOUEWKOV podV, TPoe&oplovpévev te T HEB0O0 TOV TPUYLATIKOD EMLTOKIOV.
To mocd ¢ TpoPreyng kataympeitar g ££0d0 oty Katdotaon Amotedeopudtmy.

2.11 Toapewokd owwdéopno Kol 16060vaud

To tapetord S100€o1a Kot TOUELOKA 1IG0VVOLN TEPIAAUPAVOLV T LETPNTA, Kol TIG KATUOESELG OWEMG.

212 Metoko ke@draro

Ot Kowvég petoyég meptiappavovtal oto idto KePAaAata.

Apeca ££00a Yo TNV £KS00T LETOXDOV, ERQvIOVTOL LETA TNV OPOIPEST] TOV GYETIKOD POPOV E1GOOMILOTOG
APALPETIKA TN Kabapr OEo.

To k6010 KTNONG WiV HETOXDOV eUEOvIleToL 0QOIPETIKA omd To. id1 Kepdahato ¢ Etarpeiog, péypt ot
idteg petoyég mmAnovv, axvpwbovy 1 eroavekdobodv. Kdabe képdog | (npid amd ndAnomn Wwiov petoydv
kaBapd amd dpeca yuo. TNV cuvoAioyn Aowtd €£oda kot opovs, epeavifetal g amobepatikd oto oo
Kepolala.
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2.13 IpounBevtig

Ol VTOYPEDTELS TTPOG TPOUNOEVTEG KOTOY®POOVTAL apyIkd otV €0A0YN a&ilo. TOVG Kol LETAYEVESTEPO
QTTOTLLOVVTOL GTO AVOTOGPECTO KOGTOG LE T LEDOSO TOL TPAYLUTIKOD EMLTOKIOV.

2.14 Aoaveiopég

Ta ddavela katoy@pobvtal apykd otnv €oAoyn afia Tovg, pepéva e To TVYXOV aueca ££oda Yo TNV
TPUYUATOTOMGT NG SLVOALOYTG. METAYEVESTEPU AMOTILAOVTAL GTO ovamOcPecto kO6GTOG PAcel ™G
uebddov tov mpaypatikov emrtokiov. Tvyov dwaeopd petacd tov sompoybéviog moood (kabapd omd
oyxetikd €€oda) ko g aiog €£6@Anong avoyvopiletal 610 OMOTEASGUOTO KOTO TNV O1APKELD TOL
Savelopod Pacel ™ pebOSoV TOV TPAYUATIKOD EMITOKIOV.

Ta ddvela ta&vopodviar g PBpayvmpobecieg vmoypemoelg extdg €av 1 Etaipeia €xet 1o dikaiopa vo
avapdilet Tnv £6QANGN TNG VITOYPEMONG Y10 TOVAGYIGTOV 12 pveg amd TV MILEPOUTVIOL TOV 1GOAOYIGLOD.
Y& auTn TV TEPITTOOT TAEIVOLOVVTOL OG HLOKPOTPOBEGIES VITOYPEDCELS.

Ta yevikd KOGt daveEIoHOD KaOMDE Kot Ta KOGTN dAVEITUOV TOL £Y0VV avoANeOEl £101Kkd yioL TNV amdKTN O,
KOTOGKELT 1 TAPAYDYN EVOG TEPLOVGIAKOD GTOLYEIOL TOL TANPOL TIG TPOVTOBEGELS, KEPAANLOTOLOVVTOL, (G
TUALLOL TOV KOGTOLG TOV GTOLXEIOL ATOD, Y10 TO YPOVIKO SLAGTNLLO TOV OTOLTELTOL UEYPL TO GUYKEKPILEVO
mePoVolakd otoryeio vo eival Etoyo vy ypnon N moAnon. Ileplovolaxd crtoreio mov mANpoi TIg
npobmobéoelg eival évo TEPLOVOIOKO GTOLXEIO YlOL TO OMOI0 OMOLTEITOL EKTETAWEVY] XPOVIKN Tepiodog,
TPOKEEVOL VL lvat ETOLLO Yo TN PNoT Yo, TV onoia Tpoadtopiletat | TV TdOANGM.

To 0060 amd TOKOVG OO TNV TPOCOPIVY TOTOOETNGN TOV SAVEIGLOD OV €xel avaANneBel 101KA Yo TV
QTOKTNGT), KOTACKEVT | TOPAY®YN EVOG TEPLOVGLUKOD GTOLYEIOL apatpeital omd To KOGTN SAVEIGLOD TOV
EMTPEMETOL VO KEQOAOLOTOMOOVV.

O\a ToL VTOAOLTO, KOGTT OOVEIGHOD KOTOYM®POUVTOL GTO ATOTEAEGUATO LLE TV TPAYLLOTOTOINGT) TOVG.

2.15 Avopairopevog @opog Ercodnpartog

H o@opoiroyio g ypnong mepiiapfdver tpéyovta @opo kot avapailopevo o¢dpo. H @oporoyia
avayvopiletal oto amoteAéopato eKTOG €AV apopd otolyeio. Tov avayvopilovtal oto Aoutd GUVOALKE.
gloodnuata 1 omevbeiog oty kobapn BEon. Te avt) v mepinton, 0 EOpog emiong avayvopiletal oTto
Aoumd cuVoAKd elcodnpata 1 anevbeiag oty Kabapn 6o avrtictoyo.

O 1péy@v POpog VIOAOYILETUL CUUPOVA LE TOVG POPOAOYIKODES VOLLOVS TTOL £xovV Oeomiotel 1 0VCIMOMDG
Oeomiotel Katd v nuepounvia isoroyiopov. H Awoiknon a&toloyel meptodikd ti¢ 0E6E1g 0TIC POPOAOYIKES
OMADOEIS OYETIKG LE KATOGTAGEIS OOV 1M (OPOAOYIKY vopobesio vmokeltal oe gpunveio. Zymuortilet
mpoPAéyelg, Omov elval omapaitnto, G€ GYECN WLE TO TOGA 7OV OVOUEVOVTOL Vo, TANPOodV oTIg

(POPOLOYIKES OPYEC.

O ovafollopevog eOpog EIGOINIATOC TPOKVTTEL OO TIG TPOSMPIVEG dOPOPEG LETAED TG POPOLOYIKTG
Baong kot g AoYoTIKNG a&log TOV TEPLOVCINKMY GTOLXEIMY KOl TMV VIOYPEDCEMY GTIG OUKOVOLUKEG
katactdoelg. Qotdco, dev avayvapiloviol ot avafurllOpEVES POPOLOYIKEG VTTOXPEDCELS OV TPOKDLITOVY
amd TV apyikn avoyvopion tg vaepabiog. Avafoilopevog @opog gloodnuatog de Aoyiletal edv
TPOKVTTEL OO TNV OPYIKI OVOYVOPIoT) OTOLEIOL €vePYNTIKOD 1M mabntikod ©€ cLVaAlAYT|, €KTOG
EMYEPNHUATIKNG CUVEVOGNG, M ooia OTav £yve 1 GLVOAAAYT dev emnPEace 0VTE TO AOYIGTIKO OVTE TO
poporoyikd képdog M nuid. O oavaPfordopevog @opog mpoodiopiletal pe Pdon Tovg POPOLOYIKOVG
GUVTELEOTEG (Ko POPOLOYIKODG VOOLE) TTov £xovv Oeomiotel 1 oVo1WOME BECTIOTEL KO TNV NUEPOUNVia
(GOAOYIOLOD KOl OVOUEVETAL VO Eival o€ 10 OTav 1 avaBolAopevn @oporoyikn araitnon Ba avoaktndei 1
1N avafoALOUEV POPOAOYIKT VITOYpE®ON Ba TakTomomOEl.
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Ot avaPoriopeves opoloyIKEG amaltnoels avayvopilovior katd v éktacn omv onoia Bo vrapéet
UEALOVTIKO (POPOLOYNTED KEPDOG YO TN YPMOUYLOTOINCT| THG TPOSOPWVAG OOPOPAS OV ONLLOLPYEL TNV
avaBarlOpueVn oporoyIKn amaitnom.

Avofoilopevn @oporoyiky amaitnon ovayvopileTol Yo TIC EKMECTEEG TPOCMPIVES OLOPOPEG TOL
TPOKVTTOLV OO €MEVOVOELS 0 BLYATPIKES, GUYYEVEIS KAl amd KOOV EAEYYOUEVEG €TALPEIEG KATA TNV
€KTOoN otV omoio. avapévetal 6Tt 1 Tpocmpvy dapopd Ba avaotpagel oto uéAlov kail Ba vadpEet
UEALOVTIKO POPOAOYNTED KEPDOG Y10 TN YPNOOTOINGT TNG TPOCOPIVIG SL0POPUG.

Ot avofolAopeves (QOPOAOYIKEG OMALITHOES KOlU VITOYPEMCE cvpuyneiloviar Otov LIAPYEL VOO
eKTEAEGTO dikaimpa vo. cupymeilovtatl ol TpEYoVGES POPOLOYIKEG OMOLTNCELS KOl VITOYPEDTELS KOl OTAV Ol
avaPaALOUEVES POPOAOYIKEG OMAITHOES KOl LIOYPEDCELS oxetilovial pe @OPOLEC ELGOONLOTOG OV
emPdrrovtot amd Vv 1010 poporoyikr apyn €ite oty 1010 emtyeipnon mov givar VITOYPEN POPOV &gite o€
SL0QOPETIKEG EMIXEPNOEIG OV givarl vrdypeeg QoOpov, 6tav vmdpyel 1 mpdbeon vo taktomombody ta
vrorowma o€ kabapn Paon.

2.16 ®doporoyia

H @opoioyio eicodnpatog vroloyiletar pe Pdon T @OpoAoylK] VOHoBEsio KOl TOVG QOPOLOYIKOVG
GUVTEAEGTEC TIOL 1OYVOVY OTIG YDPeg Omov de&dyoviar ot epyacieg g Etaipeiog kot kotoywpeitor g
£€£000 0TV TTEPI000 KOTA TNV OTTOI0 TPOKVATOVV TO, ELGOONUATAL.

2.17 Tlopoyig 6T0 TPOCOTIKO

Ot mapoyég petd v €£000 amd TV vaNPecio TEPLUPAVOLY TOGO TPOYPAULATO KAOOPIGUEVOY TAPOYDY
0060 KOl TPOYPappate KaBopIGHEVOV EIGQPOPMY KOl TPOYPOLLATO, 1TPOPAPUAKEVTIKNAG TEPIBAAYNC LETA
v €£060 amd TNV VINPECIaL.

(@) Topoyéc ueta v éEodo omd v Yanpeoia

[pdypoppa kaBoplopéveov elo@op®@v givat £va cuvTa&lodoTiKd TPOYPOLLLLN, GTO OO0 1 ETOIPEIN TANPOVEL
Tmaryle el0popés og pia Egymplot etarpeio. H etatpeio dev Eyet kapio VOUIKN 1) TEKUOLPOUEVT] SEGLEVGT VO,
TANPMCEL EMMALOV  EIGPOPES, OV TO, EMEVOLUEVOE TEPLOLOIOKG oTowyEln €lval avemapkn vy va
OVTILETOTIGOVV TIC OVOLEVOLEVES TTOPOYES YO TNV VANPESIH TOV EPYALOUEVOV TOV APOPA TNV TPEXOLGO
mepiodo  kabmdg Kol Tmpoyevéotepeg meptodove. IIpdypappa  kobopiopévev  mopoydv  ivol  €va
GVVTEEL000TIKO TTPOYPALLLLO TTOV dEV EIvaL TPOYPOLLLLL KAOOPIGUEVOV EIGPOPDOV.

Yvvhbag, ta Tpoypdupota kabopiopévey Topoy®v Kabopilovy 10 Tocd TG cLVTAELOSOTIKNG TOPOYNG TOV
Oo AaPer évag epyalduevog katd T cvvta&lodotnon tov, N omoia. egoptdroul cuvnBeg amd Evav M
TEPLOGOTEPOVS TOPAYOVTEG OTTMG ) NAKia, Ta ¥pdvia Tpobrnpesiog Kot 1 arolnpioon.

H vroypémon mov Kotoy®peitol 6TNY KATAGTACN OIKOVOULKTG BEong Yo Ta TPoypappaTo KaBopiopévav
mapoy®v eivar 1 mapovoa afion g déopevong yioo TV Kaboplopévn mapoyn Kotd TV Muepounvio
avaeopdg peiov v edloyn oflo TV TEPIOVCIOKOY GTOlXEi®V TOv Tpoypaupatoc. H déopevon tng
kaBopiopévng Topoyng vroroyiletar emoing and avedptTo ovaloylot) He ™ xpnon g Hebddov g
mpoPePAnuévng motoTIKAg povados. H mapovoa a&la g déopevong vy v kabopiopévn mopoxn
vroloyiletar pe v mPoeEOPANCT TOV UVAUEVOUEV®DY LEANOVTIKMOV TOUEINKDV EKPODV YPNOLOTOIOVTOG
EMTOKLO. VYNANG TOLOTNTOG ETUPIKMDY OLOAGY®@V OV eK@PALOVTOL GTO VOUIGHO 6TO 0moio 1 mapoyn Oo
TANpmOel Kot Tov £xovv d1dpKELd TOV TPOGEYYILEL TN SIAPKELL TNG GYETIKNG GLVTAEIODOTIKNG VTTOYPEWDCTC.
2T1G xDPEG OMOL JEV VTLAPYEL GUYKPOTNIEVT 0yopd GE TETOLOL OLLOAOYE, YPNCULOTOLODVTOL TOL EMLTOKIC, TNG
AYOPAS TOV KPOTIKOV OLOAOY®V.

To Kk66T0¢ TPEYOVOAG ATUCYOANONG TOL TPOYPAUUNNTOG KABOPIGUEVOV TapoydV avoyvopiletol oty
KOTAGTOON OMOTELEGUATOV €KTOG ONO TNV TEPITTMON TOL GULUTEPIMUUPAVETOL OTO KOGTOG €VOG
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TEPLOVGLOKOL oToLyeiov. To KOGTOG TPEXOVGOS AMAGKOANCNG AVTAVOKAG TNV avénon g vroyxpémong
KaOOPIGUEVOV TOPOYDV TOL TPOEPYETOL OO TNV AMACYOANCT TV epyalolévov péca otn xpnon kabog
Kot PHETAPOAEG AOY® TTEPIKOTMY 1| SIUKAVOVIGUDV.

To k6oT0g TPOHANPESIOG KATAYMPEITAL AUESH GTA OTOTEAEGUATO.

To xaBapd k66TOG TOKWV VITOAOYILETOL MG TO KabBapd TGO HeTAED TNG VIOXPEWDCTS Y10 TO TPOYPOLLLLOL
KaOOPIGUEVOV TOPOYDY KOl THG €VA0YNG 0&l0g TOV TEPLOVCIUKMY CTOLEIDMV TOV TPOYPAUUATOC €T TO
emtokio wpoeopinong. To «k66Tog aVTO GLUTEPIAOUPAVETOL OTNV KOTAGTACT OTOTEAECUATOV OTIG
TapoyEC o€ £pyalOUEVOG.

Ta avoloyiotikd k€PN Kot {NUEG TOV TPOKVATOVY AMd EUTEIPIKES TPOSAPLOYEG Kol amd oAloyég o€
AVOAOYIGTIKEG VTTOOECELS avayvmpilovTal oTa Aot GUVOMKE EIGOSNLLATA GTN XPTOT TOL EXOVV TPOKVWYEL.

INo ta mpoypappate Kabopiopévav swoeopdv, H etaipeia minpdvel €16Qopéc o ONUOGIO 1] 1OOTIKA
ACQAMOTIKA Topeio it VTOXPEMTIKA gite cvufotikd gite eBehoviikd. MeTd v TANPOUNY TOV EICQOPOV
dev vopiotatal Tepattép® déopevon yuo Ty etapéla. Ot e16Qopég avayvmpilovial ooy KOGTOG TpOYDY G
epyalopévoug otav avtég Koabictavior minpwtées. Ot TpomAnpouéveg €16QPopes avayvopilovial cov
TEPLOVGLOKO GTOLYEIO KATA TNV KTAGT) TTOV 1) TPOTANP®UN B 00N YN GEL O LEIMOT) LEALOVTIKDY TANPOUDV
1 EMGTPOPN YPNUATOV.

(7)) Hopoyéc tepuotionod e omaoyoinons

Ol TopoyEC TEPUATIOUOD TNG OTAGYOANCONG TANPAOVOVIOL OTOV Ol €PYULOUEVOL AIOYM®POVV TPV TNV
nuepounvia. cvvtaglodomoens. H Etapeio katoyopei avtés Tig mapoyéc otav decuedetal, eite o6tav
Tepuatilel My amacyOAncn VIUPYOVTOV EPYalOUEVOV GOUPMOVE LE EVO AETTOUEPES TTPOYPOLLLO Y10, TO
omoio dgv VIapyEl TOAVOTNTA ATOGVPCNG, €ITE OTAV TPOCPEPEL OVTEG TIG TOPOYEG MG KIvITpo Yyio
ebelovoia amoydpnon. IMapoyxég teppotiopod ¢ omacyoAnong mov oeesilovtar 12 pnveg petd v
NUEPOUN VI TOL 1GOAOYIGHOD TPOEEOPAOVVTAL.

(v) Bpoyvnpdbeopeg Iapoyég

Ot BpoyvmpdBecpec TapoyéG TPOG TO TPOCOTIKO Ge YPNU Kot €100g Katoywpodviar ¢ ££0do dtav
kaBictavral 6edovievpéveg.

2.18 IIpopréyerg

IpoPréyelg avayvopilovtatl étov:
i. Ymapyet pio mapohoo VOUIKT 1 TEKUOIPOUEVT] OECUEVGT] MG OTTOTELEGILO. TTOPEADOVTMV YEYOVOTMOV.
ii. Eivol mBavov 61t o amontn0ei ekpor) TOP@V Y10, TOV S10KAVOVIGHLO TNG dEGUEVOTG.

iii. To amourovpevo mood umopei va extyundel aomiota.

Omov vadpyovv dudpopeg TapOUOlEG LVITOXPEDOEL, 1 Thavotnta 6Tl Ba amortnOel expon Kotd TV
exkafdpion mpocdopileton pe v e€étacn G Kotnyopiog vmoyped®oe®v cvvolkd.  IIpdPieym
avayvopiletal akopo ki av 1 mhavotTnTo Kpong oxETIKA e OTOl0dNTOTE GTolXEl0 oL TEPAaUPAavETOL
otV 310 KaTnyopio VIOYPEDGEMV UTOPEL VoL Etvat kp).

Ot mpoPAéyelg empetpdvionl otny mapovoa afio TG dumdvng mov avopéveTol vo amottndel yo tov
SL0KOVOVIGHLO TNG VTOYPEDCNG, YPNOILOTOIDOVING MG EMITOKIO TPOEEOPANGNG EVOL TPO-POPOL EMITOKLO TOV
AVTOVOKAQ TIG TPEYOVGEG EKTIUNGELG TNG OYOPAS Yio, T dloypoviky a&io Tov ¥PNUATOC Kol TOVG GUVAPEIS [E
mv voypémon kwdvvove. H avénon g npofreyng Adyw g mapodov Tov ypdvov Kotaympeital oav
£€£000 amd TOKOVG.
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2.19 Avayvopion £666mv

Ta é600a mepropfdvovy v gvdoyn aéio TV TOMoe®V ayafdv Kol Topoyng VINPESLOY, Kobapd ord
Dopo [poctiBépevng Alag, exntdoelg kal emotpoeéc. H avayvapion tov e50d@v yiveton o¢ e&ng:

(@) Twljoeig ayabiv

O oMol ayabov avayvopilovtar 6tav n Etapeio mapadidel to ayadd otovg meAdteg, to oyadd
YivovTal omodeKTA amd ovTovg Kot 1 elompaln g anaitnong ivatl ebAoya eEac@OAMGUEVT.

(7)) Topoyn vrnpecicdry

Ta é60da and mapoyn vanpecidv Aoyilovtal TNV TEPI0d0 TOV TUPEXOVTOL Ol VINPETIES, e Pdon To aTddio
OAOKAP®ONG TNG TAPEYOLEVIG VANPEGING GE GYECT] LLE TO COVOAO TMV TTAPEYOLEVDV VAN PECIDV.

) Ecoda amd téxovg

Tao é00da amd tOKoLg avayvopilovtal BACGEL ¥POVIKAG OVOAOYIOG Kol LE TNV YPNON TOL TPAYUOTIKOD
emttokiov. Otav vdpyel OmOUEI®OT TOV OTUTNCE®DY, 1| AOYIOTIKN a&io QVTOV LEIDOVETOL OTO OVOKTNOLO
M0G0 TOLG TO Omoio &ivor 1 Topovoo a&io TOV OVOUEVOUEVOV HEAMAOVIIKOV TOUEWKDYV POV
TPOeEOPLOVUEVMV LE TO OPYIKO TPAYLOTIKO EMTOKI0. XTnV cuvéyetlo Aoyilovtal ToKol [e To 1010 EMTOKLO
emi NG amopgiwpévng (véag Aoylotikic) aiag.

) Mepiouoza

Ta pepiopara, Aoyiloviot g £éc0da, dtav Bepelidverat To dikaiopa g ioTpang.

2.20 MioOmosig
Eroupeio w¢ uobwtic

Ot wioBdoelg moyiov 6mov M Etaipeio dotmpel ovoloddg OAOLG TOVG KIVODVOLS Kol To OQEAN TNG
Wwokmoiag  ta&vopodvior ¢  xpnpatodotikéc  pobmoelg. Ot ypnuotodotikés uebmoelg
Ke@aAaomolovvTol e TV vapén ¢ picbmoong ot yauniotepn petag&d g evioyng a&iag tov mayiov
GTolElov 1 TG Tapovoag a&iag Tav eAdyoTov robopdtov. Ot aviioTtoyeg VIoypedoels and picbopata,
kaBapés amd ypnuoroowkovoulkd  £Eoda, amewovifovioar ot  vmoypedoels. To  pépog  Tov
APMLOTOOIKOVOUIKOD ££000V OV aPOPA GE YPNIATOSOTIKEG HoODGELS avayvopiletal oTo amOTEAECATO
xpnong katd T duwdpkeln ¢ picBwong. To maye mov omoktOnkav HE ¥pMUOTOdOTIKY HicOmon
amocBévovtal ot pikpdtePN mepiodo petald g opéAung (ong Tov Toyiov kot g didpkelag picBmong
TOVG.

MicOBdoelg 0mov 0VGIOOMG Ol KivOuvol Kal To 0QPEAN TNG 1010KTNGi0g dtatnpodviot amd Tov ekpicHm™
ta&ivopovvial ¢ Astrtovpyikés pobmoelg. Ot TAnpoués mov yivovtol Yo AETovpylkés HIcBhoelg
avayvepifovtal oto amoteAécuatao xpiiong o otabepn Paon Kotd ) didpkeia ¢ picbwong.

2.21 AwiBgon KepO®OV, dS10VOUN HEPICUATOV

H 8160eom t0v kepddv ypnoemc kabmdG Kol 1 ovayvoplon NG VIOYPEMCNG OlOVOUNG HEPIGLOTOG
avayvopilovtal 0TI OIKOVOUIKEG KOTAGTACELS OGOV ANl 1 Tedikn €ykpion and tn Ieviky Xvvédevon
TOV HETOY®V.
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2.22 Z1poyyvhomomceLg

To T0Gd oV EUTEPIEXOVTUL OE AVTEG TIC OLKOVOWIKEG KATAGTAGELG £XOVV 6TPoYyvAoTom el o€ gvpd. Ady®
TOV YEYOVOTOG 0LTOV, SLUPOPES TTOV EVOEXETOL VAL VITAPYOVY OPEIAOVTOL GE QVTEG TIG GTPOYYVAOTOGELG.

3 Awygipion YPNUOTOOIKOVOUIKOD KIVOVVOL

H Etapeio amd ™ ¥pnomn Tov ¥p1LOTOOIKOVOUIKGOV TG HEcV TiBETAl 6€ TIOT®TIKO Kivouvo, Gg Kivouvo
pevoToéTTAG Kol og kivouvo ayopds. H onueimon ot mapovcialel minpopopieg yioo tnv ékbeon tng
Etaupeiog og kd0e Evav amd Tovg avmtépm KIvOUVOoS, Yo TOVG 6TtoOYovs ¢ Etaipeiog, Tig TOAMTIKES Kot TIG
dlodikacieg mov epapuodlet yo Ty emyétpnon Kot T dlayeipton tov kvdbhvov, Kabdg kat Tn dwoyeipion
kepaAaiov ¢ Etatpeioc. Tlepiocodtepa mocOTIKA GTOLXELN Y100 OVTEG TIC YVMOTOTOMGELS TEPIAOUPBAVOVTOL
G€ OMO TO EVPOG TV OIKOVOUIK®DY KATUGTAGEDV.

O1 moMtikég dwyxeipiong kvovvov g Etaupeiog epappolovrar mpokeyévon vo avayvopilovtol kot vo
avaAvovtatl ot kivovvor mov avtipetonilel n Etapeio kot va tibevion oplo avainyng Kivddvov kat va,
epoppoloviar Ereyyol g mpog avtd. Ot moMTIkEG dlayeiptong KvdHVOL Kol TO, GYETIKO GUOTHMOTO
e€etdlovtol TEPLOdIKG MOTE VO EVOMUOTOVOLY TIC GAAAYES TTOV TOPOTNPOVVTOL GTIG CLVONKEG TNG ayopdG
Kot 6TIg dpactnpromres g Etaupeiog.

H erifieyn g ™pnong tov moMTiKeOV Kot dadikacidv dwoyeipiong kvdvvov €xet avatebel oto TUiUO
Ecwtepikod EAEyyov, T0 0moio TparyaTtomotlel TaKTIKODG KOl EKTOKTOVG EAEYXOVG OYETIKG LLE TNV EQPOPLOYN
TOV J10OIKOGLOV, TO TOPICLATA TOV OT0I®MV YVOGTOTOL00VTAL 6TO AlOKNTIKO ZopfovAto.

3.1 Kivévvog ayopdg

3.1.1 XovorroypoTikog Kivouvog

H Etoipeio dpactnpilomoteitor oty Evpdan kot cuvendg 10 HEYOADTEPO UEPOC TV GLVAALAYOV TNG
etaupeiog degayetal oe Evpd. Mépog dpmg tov toloemv anobepdtov g etatpeiog yivetar o€ AoAdplo
Apepwngc. H ypriyopn giompaén amd Toug TEAGTES LEIMVEL CNUOVTIKA TO GUVOAALYLOTIKO KiVOLVO

Ot toKot TV davelov eival o€ VOLOUO TOV dg JLOPEPEL OO QVTO TOV TOUUOK®DY POMY TOV TPOKVTTEL OO
T1g Aertovpykég dpactnprotnteg g Etapeiog (svupd).

Ot enevdvoelg e Etaupeiog oe dAleg Buyatpicég dev avtiotabuifovtal, 510TL 0LTEG Ol GUVOAANYUOTIKEG
0éoeic Bewpodivtar 0Tt gival LaKpoYPOVING GUOTG Kal £X0VV TPAYLOTOTOMOEl KupIwg o€ EVPD.

3.1.2 Kivduvog d1loKOHaveng TIH®Y

O okomdg g dtyeipiong Kivdvvov amd T cuvOnKeg TG ayopds ivat va eAéyyet tnv ékbeomn g Etaupeiog
GTOVG KIVOUVOLG OVTOVC GTO TAOIGIO OMOJEKTOV TOPAUETPOV, UE TOPOAANAN PeAtioTomoinon TV
AmOdOGEMV.

a) Ilpoidvra

O KVPLOTEPOG KIVOLVOG TNG AYOPAS GUVIGTOTOL GTOV KIVOLVO TNG UETARANTOTNTOC TOV TIULDV TOV TPOTOV
VADV (okpom) ol omoiec pe TN GEWPA TOLG SPOPPDOVOVY GE CNUOVTIKO Pabid tnv TeMKn TN Tov
mpoidvimv. Emiong dAlot kivévvolr TG ayopdg €ival ot GUVOAAOYUOTIKEG ICOTIUES KOl TO EXITOKIO TOV
emmpedlovv to anoteléopata e Etatpeiog 1 v aio TV ¥p1LOTOOIKOVOUIK®Y TOV HEGMY.

O okomdg g dtoyeipiong Kivdvvov amd T cuvOnKeg TG ayopds ivat va eAéyyet tnv £kbeomn g Etaupeiog
GTOVG KIVOUVOLG OVTOVC GTO TAIGIO OTMOJEKTOV TOPAUETPOV, UE TOPOAANAN PeAtioTomoinon TV
AmOdOGEMV.
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4

) Emevéioeig
O1 emevdvoelg ta&vopovvat amd v Etaipeio pe Bdon to okond yio Tov omoio amoktonkay.

H Awiknon amopacilelt v katdAInin ta&ivounon g enévévong kotd 1o ypdvo amoktmong. Emiong
EKTILE OTL Ogv Ba VTTAPEEL PavOpUEVO 0BETNONG TANPOUDY Y10 TIG ETEVOVGELS AVTES.

3.1.3 Kivouovog TONEWIKAOV poAV Kol Kivovvog petafordv gdloyng afiog Adym
RETAPOMG TOV EMTOKIOV

H Etoupeion ypnuotodotel tig emevdvoelg g Kabmdg kol TIG ovAyKeg TG 66 KEQPAALD Kivnong HEo®
Tpomelikod JaVEICHOV, UE OMOTEAEOUN VO EMPOPOVEL TO OTOTEAEGUOTA TNG HE YPEMOTIKOVE TOKOUG.
Avéntikég taoelg oto emttokio Bo £youv apvnTikn EMinTOon oto amoteAécuate Kobmg n etarpeio o
eMPapOVETOL LLE EMTAEOV KOGTOG OAVEITHOV.

Edv v 31/12/2014 ta emtoxia frav avénuéva /(uewwpéva) xatd 0,25%/(-0,25%), n enidpaocn ot képoN
mpo eopwv TG etopeiog o Mrov ((nuic) / xépdog (€13.296,98) / € 13.296,98. Avaloywkd Oa
emmpedlovtav kain kobapn BEon g eTarpeiog.

3.2 IIeTOTIKOG Kivouvog

[Miotmtikdg Kivovvog givar o kivovvog Inuiag e Etaupeiog oe mepintoon mov €vag meldng M Tpitog og
GUVOAAAYT PN LOTOOIKOVOUIKOD LEGOV OEV EKTANPMOEL TIG GUUPATIKEC TOV VIOYXPEMOELS Kot oyeTileTon
Katé KOPLo AOYo UeE TIS amattnoels amd meAdteg . [IiotmTikdg Kivouvog vidpyel Kot 6To dlobéotpa Kot 6T
TOUELNKA 1IGOOVVOLLO KO OTIC ENEVOVGELS.

3.2.1 IlehdTec KO AOWTEG OTOLTIGELG

H éx0eom ¢ Etaipeiog og motmtid kivovvo emnpedletal kKupiog amod ta yopaktnplotikd kibe meddt. Ta
dnuoypagikd otoeion ¢ melatelakng Paong g Etapeiog, ocvumepiiappavopévon tov Kivduvou
afétnong TANPOUOY TOL YoPAKTNPILEL TN GLYKEKPIUEVT ayopd. KOl TN X®PO GTNV 0moic, AETovpyohv ot
meMdteg, emnpedlovy AyOTEPO TOV MOTOTIKO KivOUVo KoOMG deV TAPATNPEITAL YEDOYPUPIKT CUYKEVTPOOT
TOTOTIKOD Kivdvvov. Kavévag pn evdoophikdg meddtng dev Eemepvael 1o 10% tov noiNcemv Kot
EMOUEVMG O EUTOPIKOG KivOVVOC EIvaL KATAVEUTLEVOG GE LEYOAO 0plOd TELUTDV.

To Aoumtikd Zoppoviio €xer Béoel pio motoTIK) TOMTIKY Pdoel tng omoiag kdbe vEOG TEANTNG
e€etdletar og aropkn Baon yo TV TGTOATTIKY TOL KOVOTNTO TPV TOV 7TPotafovy ot cuvibelg 6pot
TANPOU®OY. O EAEYYOG TOTOANTTIKNAG KOVOTNTAG TOL TPOYUATOTOLEL 1] eTaupeio meptlapfavet Ty e&étaon
TpomelIK®V TNYOV Kol GAAOV TPITOV TNYOV TIoTOANTTIKNG Babduodloynong, av vadpyovv. IIictotikd opla
opiCovtar vy kabe meldrn, ta omoio. emaveferdlovral oviloyo HE TIS TPEYOLCGEG OLVONKES Kot
avampocapuolovtal, av amartndei, ot 6pot TwANcewy Kot l6mpaEeny. Ta TOTOTIKG Oplo TOV TEAATOV
Kkatd Koavovo kabopilovtar pe Pdon 10 0o@OMOTIKG Oplo. oL AopPAvoviol Yo ovTovg omd TIg
ACQAMOTIKEG ETALPIEG KL EV GUVEXEiR OlevepYEiTAL 0OPAAON TOV UTUTNOE®Y PAGEL TOV 0PIV AVTMV.

Koatd v mopakoiodnon Tov TeTOTIKoD KIVOUVOD TOV TEAUTMV, Ol TEAATES OUAOOTOLOVVTAL AVAAOYA |LE
TO, TOTOTIKG YOPUKTNPLOTIKG TOVE, TO, YUPUKTNPIOTIKG EVNMKIOONG TMV OTOITHOEMY TOVG KOl TO TUYOV
mponyovpeva mpofAnuota sompalyotntog mov Exovv emdeifel. Ot meAdteg Kol Ot AOWTEG OMULTHGELG
TEPAOUPAVOVY KVPIMG TEAATEG YOVOPIKNG TNG ETALPELNG.

H Etoupeion kotoympel mpofreyn amopeimong mov avimpocsonedel TNy ektiunon g yia (npieg oe oyéon
UE TOVG TEAATES, TIG AOTEG OMULTNOELS KOl TIG EMEVOVOELS o€ Ypedypapa. H mpdPreyn avtr amoteieiton
Koplog amd (npiec oamopel®one GULYKEKPYEVOV OMOLTHCEDV 7OV EKTILOVTIOL PACEL TOV Oed0UEVOV
cuvinkav 61t Bo TpaypatomomBovv alAd dev £xovy oKL OploTIKoTonOE.

H ovopootikny o&io peiov mpoPréyelc yio €mCQOAEIE TOV EUTOPIKOV OTOTNOE®Y EKTWATOL OTL

nmpoceyyilel v mpaypatikny tovg a&io. Ot Tpaypotikés agieg TV YPMILOTOOIKOVOUIK®DY VITOYPEDCE®DY Y10,
GKOTOUG EUPAVICTG TOVG OTIC ETNOIEG OKOVOUIKEG KOTAGTACELS btoloyiloviat pe Paon ) wapovoa aio
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TOV PEAAOVTIKOV TOUEIK®DOV POMY OV TPOKLATOVV OO GUYKEKPIUEVEG CUUPACELS XPTOYOTOIDVTOS TO
TpEYOV EMTOKIO TO 0Toio eivar dtabéoyo yio v Etaipeio yuo tn gpfion mopOUolov ¥p1HOTOTICTOTIKMOY
HEC V.

3.3 Kivduvog pevetéotnrog

O «ivdvvog pevotdTog cuvictatar otov Kivduvo M Etapeio v pn ddvatar vo ekaAnpdoel Tig
APMLOTOOIKOVOUIKES TG VITOYPEDTELG 0Tav anTég Ayouv. H mpocéyyion mov viobetei n Etapeia yio ™
dwyeipion g pevotdTog Eivat va docarilel, HEom SloKPATNONG TOV OTOANTMS OVAYKOIMY TOUOKOV
510001V Kol ETAPKDY TIOTOTIKOV opiv amd Tig cuvepyaldueves tpameles, 0Tt Ba £yl pevotdTTA Yo
VO EKTANPAVEL TIG VITOYPEDCELS TNG OTAV AVTEG AYOLV, KAT® 0md cuvnBelg aAAd Kot SVoKOAEG GUVOTKES,
XOPIiG va veioToTol un amodektég Cnpiec N va dtakvdvvevetal n enun ¢ Etaipeiog.

INo v anoevyn TV Kivdbvev pevotdtntog 1 Etapeio dievepyel mpofreyn Topakdv podv yio mepiodo
£T0VC KOTA T1 oLVTAEN TOL ETHGLOV TPOVTOAOYIGHOD, Kot Lunvicio KLAOUEVN TTPOPAEYT TPIDOV UNVOV £TC1
mote vo e£acPaAilel 6Tl droBéTel apKreTd TapaKd SBESI Y10 VO KOADWYEL TIG AEITOVPYIKES TOV OVAYKES,
GUUTEPAOUPUVOUEVC TG KAADYNG TOV YPTHUATOOIKOVOUIK®OV VToXpEdce®v tG. H moltiky ovty d¢
AopPAavel vTOYN TNG TN OYETIKN EMOPACT AO OKPAIEG GLVONKES TOL eV PUToPOoHV va, TPoPAEPOOVV.

O e€elielg kotd ™ didpketo tov 2015 kot o1 suintoelg o eBvikd Kot d1eBvég eminedo oyeTikd pe v
EMOVEEETOOTN TOV OP@V TOV TPOYPALLOTOG XPNHTodoToNg TG EALGSaG, KabioTohV TO LLaKPOOIKOVOUIKO
KO (PNLOTOOIKOVOUIKO TTEPIPdAlov ot ydpa evpetdfinto. H emotpoer otnv otkovoulkn otabepdtnto
e€aptaton og peydro Pabud and Tig evépyeleg Kot TIC AmoPAcEl; BECUIKDY opydvmy oTn Ydpa Kol 6TO
eE0TePKd. Aopfavovioag voyn T OO TOV SPACTNPIOTITOV KoL T YPTLUTOOIKOVOUIKY KATAGTOON TG
Etoaupeiog, Toyxov apvntikég eEediEelg OV avaptEVETaL VoL ETNPEACOLY GNUAVTIKG TNV OLOAN AEtTovpyia Trg.
Iop’ 6Ao owTé N Aloiknom KT SlopKOS TNV KOTAGTOOT Kot TIG TOAVES EMATMOGELS TNG, TPOKEILEVOL VO
doo@odicel 6Tt AouPdavovtar €ykopa OA0 TO ovoyKoio Kot SuvaTd HETPO. KOl EVEPYEIEC Yo TNV
glayotonoinomn Toydv ETMTOCE®V oTIC dpactnpiottes e Etaipeiog.

H Anktommra tov xpnuotootkovouik®v vroypedoswny v 31n Askeufpiov 2014 (31n Aeskepuppiov 2013)
Yo TV gToupio avolvetotl o EENG:

MMINAKAX AHKTOTHTAX XPHMATOOIKONOMIKQN YIIOXPEQZEQN

31/12/2014 <1 ¢10g 1-2ém 2-5 &t >5ém
Aoavelopog 4.405.145 0 0 0
YoypedoELg XPNULOTOSOTIKNG pichmong 174.384 174.384 523.151 377.832
Eumopwoi kot Aowroi motmTég 1.840.354 0 0 0
Xovolo 6.419.883 174.384 523.151 377.832
31/12/2013 <1 ¢1og 1-2 ém 2-5 ém >5ém
Aavelopodg 3.530.292

YoypedoELg XPNLOTOSOTIKNG pichmong 175.728 175728 527.184 556.472
Eumopwoi kot Aouroi motmTég 1.146.398 312.500 0 0
Xovolo 4.852.418 488.228 527.184 556.472

3.4. Awysipion keparaiov

H oAtk tov Atoikntikod Zopfoviiov cvvictatal ot S1otpnon [og 1oyxvpig Baong kepaiaiov, ®oTe
VoL SaTNPEL TNV EUTIGTOCHVI TOV ETEVOVTAOV, TIOTOTAOV Kol TNG ayopds otnv Etaupeia kot va emitpénet v
peAlovTIKY avamtuén tov dpactnplottov g Etapeiog. To Atoumtikd Zvpfoviio mapakoiovbel v
amo6doorn Tov KepoaAaiov, v omoio opilel m Etaipeio og to xabapd amoteréopata Stopeléva e TO
ovvolo g kabapng Béong. To Atountikd Xvufodito eniong moapoakolovdel to eninedo TV pePIoUATOV
GTOVG PETOYOVG KOWVAMV LETOYDV.
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To Awowkntikd Zoppoviio mpocmadel va dtatnpet pia i1ooppomion pLeToEd vYNAOTEPOV 0m0ddcemv oL Oa
NTAV EPIKTEG LLE VYNAOTEPQ EMIMESO SAVEIGHOD KOl TOV TAEOVEKTNUATOV Kol TNG aopiretog mov Oa mapeiye
U1 1oYLpT Kot VYIG KeQalatakn Oéom.

To kepdrato emickoneitat e fdomn éva cuvieleoth pLoyAevons. O cuviedeot¢ vtoroyileTol w¢ To Kabapd
APEOG OLOUPOVUEVO LE TO CUVOAIKO KePdAato. To kabapd ypéog vmoroyiletal @G 0 GUVOMKOG daVEITHOG
(cvumepthopPdvoviar Bpoyvrpdbecua kol paxpornpdbecpo ddveln, OnmMg UEAvVIlovVTal GTOV 1GOAOYIGUO)
peiov ta ypnuatikd dwwbéoya. To cuvorikd kepalato vtoroyiletatl og Ta idto Kepdhata mov eppavifovrol
GTOV 160A0YIoUO GUV TO Kabapd ypéog. ITio cuykekpyéva:

TR 31/12/2014 31/12/2013
2UVOAIKOG AQVEIGHOG 14 5.525.370 4.787.276
Meiov: Xpnpotid Awdéoyio 11 -205.182 -238.984
Ko8apo6 Xpéog 5.320.188 4548.292
YHvoro [diov KepaAaiov " 9.086.538 8.840.032
XY9voro Kepadaiov 14.406.727 13.388.324
Yovrereotiig Moylevong 37% 34%

Agv vmp&av aAlayéc atny Tpocdyyion wov viobetel n Etaipeia oyetikd pe ) dwaygipion kepoloiov Kotd
T J1dpKeLn TNG XPNOTG.

3.5 IIpocdropiopog TV evhoymV atdv

H Etaipeio dev ypnoyLomolel ¥p1LoTO0KOVOLIKA TPOIOVTO TOL SLUTPAYLOTEDOVTAL GE OPYUVOUEVEG OLYOPEG
(6m®wG YPMUOTOOIKOVOUIKA TOPAY®YO, SOTPAYUOTEVCIUN, KOl CUVOAAOYEC YPEOYPAPOV KAl YPEOYPUPOY
dwbecinwv mpog TdANoT).

H gvdoyn a&io TV (pNILOTOOIKOVOUIKGY GTOLEIDV TOV OgV JLOTPUYIATEDOVTIUL GE EVEPYEC YPNUATOYOPEG
mpocdlopiletal pe TNV ¥pNoN TEYVIKOV OTOTIUNONG Kol Topadoydv mov otnpilovial oe dedopéva g
AYOPAg KT TNV NUEPOUNVIC, TOV IGOAOYIGHODV.

H ovopootikny a&io peiov mpoPréyelc yio emOQOAEIES TOV EUTOPIKOV OTOTNOE®Y EKTYWATOL OTL
mpoceyyilelr v mpaypotik tovg a&io. Emiong m ovopootik ofic TV VITOXpe®cEOV EKTYATOL OTL
nmpoceyyilel TNy vA0yN TOVg a&ia AdY® TG PpayvTpdBecunc EUONG CVTOV TOV AOYOPLICHOV.

4  Aoyotikéc Extipnosig ko Kpioeig tng Avotknoemg

Ot ekt oELG Kot o1 Kpioelg g droiknong emave&etdlovtat dtopkdc Kot Bacilovtal og 16Topikd dedopéva
KoL TPOGOOKIES Y10 LEAAOVTIKG YEYOVOTA, TOL KPIVOVTOL EDA0YEG CULPMVA LE TO. 1IGYVOVTA.

4.1 Inpavtikég AoYIGTIKEG EKTIUNGELS KO TOPAO0YES

H Etaipeia npofaivel og eKTimoetg Kot mopadoyég oxetikd pe mv e£EMEN Tov HEALOVTIK®Y yeyovoTwmv. Ot
EKTIUNGELS KOl TOPASOYES TOV EVEXOLV GTLLOVTIKO KivOUVO VO TPOKOAEGOVYV OVLGIMOELS TPOGAPHOYEG GTIG
AOYIOTIKEG 0&lEC TOV TEPLOVCIOKDV GTOLEIMY Kol T®V VIOYPEDCEMY GTOVG EMOUEVOVG 12 uiveg &xovv mg

eéne:

a) Amorteiton kpion and v Etopeio yo tov mpocdiopiopd tng mpdPAEYNc v pOpo €1GOSMLOTOC.
Y7rdpyovv morAEG GUVOALOYEG KOl VTOAOYIGHLOL Y10 TOVG 0TTOIOVG O TEAKOG TPOGOIOPICUOS TOV (pOPOV Eivat
aféfatoc. Edv o telkdg @Opog eivol S1opopeTIkOS amd ToV apyIK®dG ovayvopioBévia, 1 dwapopd Ba
EMNPEACEL TOV POPO ELGOOMUATOG KoL TV TPOPAEYN Yo avaPaAldpevn poporoyia TG XPNONGC.
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B) H Etaipeio avayvopilel mpopreyn yio enidikeg vrobécelg Paoetl otoryeimv amd tn Nopwkn Yrnpeoia tov
Opidov.

v) H Etaipeio avayvopiler mpoPréyelc yio ocuuPotikéc LTOXPEMGELS TPOC TEAATEG TNG, Ol OMOoieg
vroloyilovtol BAcEL IGTOPIKOV SEGOUEVOV KOL GTATICTIKOV OO TNV EXIAVGCT] OVTIGTOLY®OV TEPITTOCEDYV TOV
maperOovToc.

8) H Etopeia avayvopiler mpoPAEyelg yio v OTOUEIMOT TOV GLUUETOYOV AauBdavoviag vaoyn To
pHeALOVTIKG 0pEAT IOV Bal E1GPEVGOVV OO CVTEC.

€) Iapoyéc TpocOmKon

H mapodoa a&ia tov vroypedoemv yio mapoyxés Tpoc@nikov Baciletol o 10(pOopovg TapiyovTEG Ol Ooiot
mpocdlopilovial  avoloyIoTIKG  YpNooToidVTaG Kamoleg mapudoyés. Ot mopadoyéc mov  Exouvv
xpnoomomBel vy tov TPocsdioptopod Tov Kabapod €600V TAPOYDY TPOCOTIKOV TEPAAUPAvVOLY TO
TPOeOPANTIKO MTOKI0, TIG MEALOVTIKEG avénoelg Hichov kabdg kot ta eminedo mTAnOwpiopuov. Toyov
aAlayég oTig Topadoyéc antég Ba emnpedoovy T Aoylotiky aio TG VITOXPEWOTS.

H mapovoca o&ic tov kobopiopévov mopoydv mpocdlopileTor  ypnOILOTOIOVTAG TO KOTAAANAO
poe&opAnTikd emtokio (Agiktng opordywv "iBoxx AA-rated Euro corporate bond 10+year"), miéov tov

avéNcemV TOV amodoYdV TOL TPOCOTIKOL. AVOUALTIKOTEPO Ol TAPAdOYEG TOL  YPMOLLOTOWOnKoY
mapovotdloviatl otn onpeioon 16.

4.2 KoBoproTikég Kpioeig TG Aoiknong Y10 TNV EQUpPUoy1] TOV AOYIGTIKAV apyYdOV

Agv VThpyoVV TEPMTOGCELS TOL VO Ypedctnke vo ypnoyorombody eKTIUAGES NG doiknong yuo v
EQUPLLOYN TOV AOYICTIKAV apyDV.

5 Avdivon toMcsov

O ToAcELG TNG eTaLpeiog avaidovTol ¢ EENG:

IMood o € 31/12/2014 31/12/2013
[oioceg epmopevpdtov & Tpoidvimv 7.380.444 7.837.267
"Ecod o and vinpeoieg 1.202.976 936.656
Ziovoro 8.583.420 " 8.773.923
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6 Eveoparta tdywo ctovysio

Tlocé ce €

Koéotog

Yréhormo o1 1 lavovapiov 2013
TlpocOnkeg

ToMoelg

Avaxatovousg

Amo pegimon

Yroéhormo otig 31 Aekepfpiov 2013

Xvocopevpiveg omooPiosig
Ynoéromo otig 1 Iavovapiov 2013
Amooféoeig xprong

ToMjoelg

Yroéhormo otig 31 Aekepfpiov 2013

Avaméopeotn alio otig 31 Askepfpiov 2013

Tlocé ce €

Koéotog

Yréhormo otig 1 lavovapiov 2014
TIpocOnkeg

ToMoelg

Avaxatovousg

Amo pgimon

Yroéhormo otig 31 Askepfpiov 2014

Xvocopevpiveg omooPiosig
Yréhormo otig 1 lavovapiov 2014
Amooféoeig xpong

ToMoelg

Yroéhormo otig 31 Askepfpiov 2014

Avandopeotn alia otig 31 Aekepppiov 2014

Oucbeda Kripta Mny/ K();’ Mswfpo P Emﬂ’u Ko AKI.’\'I]T(W’I?/ og1g Sovoro
e&omhopég péca slapmipata oo exkTédeon
124.072 2.387.257 7.445.346 282.604 174137 2.598.109 13.011.526
0 94.210 78.017 53.070 70.442 128819 424.558
0 0 0 0 0 -40.335 -40.335
0 0 2002.380 0 0 -2.002.380 0
0 0 -37.977 0 0 -40.384 -78.362
124.072 2.481.467 9.487.766 335.674 244579 643.829 13.317.387
0 -179.962 -2.884.453 -261.134 -123.894 0 -3.449.442
0 -131.988 -562.638 -18.930 -22.837 0 -736.393
0 0 0 0 0 0 0
0 -311.950 -3.447.091 -280.064 -146.731 0 -4.185.835
124.072 2.169.517 6.040.675 55.610 97.848 643.829  9.131.552
Owcbzda Kripta Mny/ K();’ Mswfpo PG Emﬂ’u Ko AKI.’\'I]T(W’I?/ og1g Sovoro
e&omhondg péca slapmipata oo ekTédEon
124.072 2.481.467 9.487.766 335.674 244579 643.829 13.317.387
0 84.878 226.5% 11.700 31.362 902,051 1.256.585
0 0 -33.817 -74.850 0 0 -108.667
0 48.039 231.253 0 0 -279.291 0
0 0 0 0 0 -1.021 -1.021
124.072 2.614.383 9.911.796 272.524 275941 1.265.567 14.464.283
0 -311.950 -3.447.091 -280.064 -146.731 0 -4.185.835
0 -138.373 -593.204 -19.044 -32.126 0 -782.747
0 0 3.912 74.850 0 0 78.762
0 -450.323 -4.036.383 -224.258 -178.857 0 -4.889.820
124.072 2.164.060" 5.875.414 48.266 97.084 1.265.567  9.574.463

2TV KOTAoTAO omoTeAecUdTmV ¥prong nepthapfdvovtar evoikio, cuvolikol tocos €245 yih. (2013: €247
¥IX.) oL aPopovy picBmon KTpiwv, OIKOTEdWY, UoVNUATOVY Kot LeTapopikdy (onueiwor 18).

MicBopévog unyovoroyikds eE0TMGOG Kol LETAPOPIKE. HEGO TOV TEPIAAUPAVOVTOL GTO TOPOUTAVE PACEL

xpPNLatodotikig picbwong:
[Nood o Evpd

K60706 - ke oA ooTOMPEVES Y PN HATOSOTIKES GO DGELG

YV0WPEVUEVES OTOGPETELS

Ka@apn avamdéoPeotn afio

31/12/2014 31/12/2013
1.780.392 1.780.392
-471.549 -401.852
1.308.843 1.378.539

Eni tng akivnng meplovsiog g Etapeiog dev vepiotovtot vodfkeg Kot TpocTUEIDCELS.

7 Emevovoels og Ouyatpikég

IMocd oc €

Ynérovwo apyns ypnions
[IpocOnkeg

Yrérovwo AEemc ypfong

31/12/2014
1.807.502

31/12/2013
1.807.502

0

1.807.502

1.807.502

Ot owovopkég kataotdoelg g Etaipelog kobdg kot tov Quyatpikdv g mepopfavoviol oTig
EVOTOMNUEVEG KaTAOTAGELS TOL opidov ZIAENOP AE kot emopévac , pe faon tig dwatdéelg tov AAIL 27, n
Etoupeio dev ouvtdooet kot 6V SMLLOGIEDEL EVOTTOUNLEVES OIKOVOLLIKES KOTUGTAGELS.

-23-



Emoiec Owovopikéc Kataortdoseig

31 Aekepfpiov 2014

S AEIDOPOX

ETAIPI& ENESEPFTATIAL METAARADN A.E,

Erevdvoeig 6€ eTEIP1GELS TOV EVOTOLOUVTAL PE 0K Evoroinen a6 Tov O ko TIAENOP AE

Xopa Apeoo [lococtd Toutoc s ;

Enovopia £YKOTAoTUONG YoppeTomg OHEAG OpAGTNPLOTITAG
2013

AHBFOROSBULGARIA SA BovLyopio 100% Xidnpog

OEPMOAI® AE ElAada 70%  Tupipayo , fropuny. opuked

Xopa Apeoo [lococtd Touéucs ;

Enovopia E£YKOTACTUONG YoppeTo g OHEQS OPAOTNPLOTITOS
2014

AHBFOROSBULGARIA SA BovLyopio 100% Xidnpog

OEPMOAI® AE ElAada 70%  Tupipoyo , fropny. opuked

8 Avafariépevy @opolroyia

IMocd oc € 31/12/2014 31/12/2013
Avafariopeves QoporoyIKES OTIITIOELS:

Avokmouyeg petd omd 12 prveg 208.840 197.531
Xvvoro 208.840 197.531
Avafarlopeves oporoyIKES VTOYPEDCELS:

Avokmouyueg petd omd 12 prveg -696.935 -651.555
Yovoro -696.935 -651.555
Ka00p6 066 avopaiiopevng poporoyiog -488.094 -454.024
H ovvohikn petaforn otov avafarAopevo popo E1IGOOMUOTOG VAL 1 TOPUKATO:

IMocd oc € 31/12/2014 31/12/2013
Yrohoumo apyig ypfions -454.025 -312.886
(Xpéwon ) / mictwon ko1doTaoNG ATOTELECUATMV -43.644 -138.438
dopog mov (ypedbnke )/ motdbNKe ool id100 KEQAAOLQL 9575 -2.700
Yrohomo TEhoVG ypriong -488.094 -454.025

O1 KIVNoEIS TOV aVOBUAAOLEV®Y POPOAOYIKMY DTOYPEDMCEDY KOl OTOLTICEDY EXOVV MG TOPUKATM:

Awgopa A . Mn P
amocPécewv - I oﬁ;:é rsmv (’w‘;{: :mnr cia Aouré Zovoro

Avaiven petoforodv nayiov P v G
AvaBarhopeveg poporoyIKEG VTOYPEDOELS
Yrorouro 1/1/2013 -457.782 146.517 556 -2.176 -312.886
(Xpéowon) / Tictwon KaTdoToong ATOTELESUATOV -185.024 52992 167 -6573 -138438
Dopog mov (ypeddnke ) motddnke ota o keparota o] -2.700 o] o] -2.700
Ynorouro 31/12/2013 -642.806 196.809 723 -8.749 -454.025
AvaBariopeveg poporoyIKEG VTOYPEDOELS
Ynorouro 1/1/2014 -642.806 196.809 723 -8.749 -454.025
(Xpéwon) / TicTwon KaTdoToong aToTELEsHATMV -43875 1765 -31 -1503 -43.644
Dopog mov (ypeddnke ) motddnke ota o keparota 0 9575 0 0 9575
Ynorouro 31/12/2014 -686.681 208.149 692 -10.252 -488.094
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O ovvteheotg e tov omoio vroloyiletar o avoaBorlopevog @opog (26%) eivor icog pe ovtdv mov
extipdton 6t Ba 1oyvel Katd ™ oty Tov Bo AVacTPAPOLY Ol TPOCWPIVES POPOAOYIKES SLUPOPES.

O avoPaArropevog poOpog mov ovayvopictnke ota Aoutd cuvolkd £60d0 apopd Tov avafourlopevo eopo
OV TPOEKLYE amd TNV avayvodplon TG avoloyloTikig (NUdG/KEPSOVE OTNV VIOYPEWMOT] TAPOYDV

TPOCAOTIKOD AOY® €£000V 0t TNV VINPESIaL.

9 AmnoOépota

Tocd oc € 31/12/2014 31/12/2013
Epmopedpora 197.416 164.881
TIpoidvta étoyo 655.903 457.567
Yronpoidovta & vroAleipporo 1.129 3441
A’ & B 'Yheg - Avardoipa VAKA - AviorAakticd & €i0m Zvokevooiog 80.929 121.639
Xovoro 935.376 747.528
To k6010g T®V amobeldT®V TOL KaTtay®pPOnke ¢ ££000 610 KOGTOG TMANBEVTOV avEPYETAL GE
€2.352.301 (2013: € 2.031.219).

10 Epmopikéc & Aowméc Amartioeirg
IMocd oe € 31/12/2014 31/12/2013
Tl dteg 826.168 495.200
Meiov: TTpoBAéyelg Amopginong -29 0
Kabapég anarnoeg mehatdv 826.139 495.200
Enrayég elonpaxtéeg & o@poyiopéveg 64.120 17.113
Amotnoelg oo cuvdedepéva pépn 3.013.240 2.558.954
Tpé ovoeg POPOLOYIKES AMATHOELG 853.688 1.156.347
[poxataforn ¢OPoL G0N UATOG 128.758 278.937
Aowmoi Xpehoteg 749.602 770.835
Meiov: TIpoPAéyelg Amopeiwong -722.962 -728.693
Xvvolo 4.912.584 4.548.694
Mn Kvikho@opovv Evepyntucd
Aouéc poxpompdOeopeg AToTnoelg 11.628 11.886
Xvvolo 11.628 11.886
XUVOLO ATALTOEMV 4.924.212 4.560.580
Furopikég amartiosis (L6vo Yo amwontiosis wov £xovy MiEEL Kar dgv £xEL
yiver mpoPleym emopdierog) 31/12/2014 31/12/2013
Anouiceg and meldteg
0-3unveg 165.278 121.047
3-6 urfveg 52182 265
>6 umMveg 0 5420
XHvoho 217.460 126.734
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IpoPAréyers Yo emopalelg TeELdTeS - YPeEDdOTEG
"Evapéng

ITAgov ypriong

Awrypapr) TpoBreyng

Angng

Eumopikoi neddreg kor howtés amontiogis ( ava vopuopa)
Evpod

AoALGpO

2voro

31/12/2014 31/12/2013
-728.692 -728.692

0 0

5.702 0
-722.990 -728.692
4.910.207 4551.797
14.005 8850
4.924.212 4.560.646

Ot pokpompobeseg OmATNOELS TOL TEPIAUUPAVOVTOL GTO 1) KUKAOPOPOUV EVEPYNTIKO QLPOPOVV SOCHEVEG
EYYUNOE OE TPITOLG OTA TAMIGIO TNG OPUCTNPLOTNTAG TNG ETAIPEING Kol OV €Y0UV GUYKEKPYEVT
nuepopunvia AHéne. H Etapeion extiypd 41t To0 vOAOITO TOV amaithoe®mV ival Tepimov ioa pe Tig edAoyeg

a&ieg Tovg.
XPNHATOOIKOVOLUKEG oTotyEln oV KoTryopio

Ynolowro 31/12/2014

Eunopucég kot Aoutég amanfoelg (eEapodvat ot
TPOTAN PO LEG KOLL O ATTOLTIOELG ALO POPOVG KAl TEAT)
Tapewkd d10éoia Kot 16odvvauo

2Hvolro

Yrnolowto 31/12/2013

Eunopucég kot Aoutég amanfoelg (eEapodvat ot
TPOTAN PO LEG KOLL O ATTOLTIOELG ATO POPOVG KAl TEAT)
Tapewkd d100éoia Kot 16odvvauo

Xvvoho

11 Taperoxd AvoBéopa

ITocd cc €

Awbéoa oto Topeio
Bpayurpd0ecpeg tpomelucés katabéoelg
XUvoho

Anarticerg Xvvolo
3.905.686 3.905.686
205.182 205.182
4.110.869 4.110.869
Anarticerg Xvvoro
3.087.517 3.087.517
238.984 238.984
3.326.501 3.326.501
31/12/2014 31/12/2013
3.220 1.799
201.962 237.185
205.182 238.984

MIZTOAHIITIKH ATABAGMIXH TAMEIAKQN AIAOGEXIMQN (Oikog Fitch

BB-

31/12/2014 31/12/2013
201.962 237.185
201.962 237.185

-26-



Emoiec Owovopikéc Kataortdoseig

S\
M2 AEIDPOPOX 31 Askepppiov 2014

ETAIPI& ENESEPFTATIAL METAARADN A.E,

12 Metoyiké Kepararo

Ap1Opdés Kowv@v A&ia Kowv@v . " .
Y A >

IMocd oe € RETOYDV MeToyov TP TO APTIO vvoko

1 Iavovapiov 2013 725.200 2.175.600 120.000  2.295.600
"Exdoon véov petoydv 0 0 0 0
31 Aekepppiov 2013 725.200 2.175.600 120.000  2.295.600
1 lavovaprog 2014 725.200 2.175.600 120.000  2.295.600
"Exdoon véov petoydv 0 0 0 0
31 Aeképpprog 2014 725.200 2.175.600 120.000  2.295.600

13 Aowtd AmoOspatikd
TgK‘rlKO ] f;lﬁucu ] A(pogo)\wn‘n’x S ovoho

Moot 66 € 0m00EnaTIKG omodepaTIikG  amofepoTIKG

Ynorowro otig 1 lavovapiov 2013 376.318 0 1.057.598 1.433.916
Metogpopd og 0o eLoTikd, 73.579 1.668.966 0 1.742.545
Ynérowro otig 31 Aekepfpiov 2013 449.896 1.668.966 1.057.598 3.176.461
Ynérowro otig 1 Iavovapiov 2014 449.896 1.668.966 1.057.598 3.176.461
Metapopd o€ amod patic 35.327 1.107.050 0 1.142.377
Ynérowro otig 31 Aekepfpiov 2014 485.223 2.776.016 1.057.598 4.318.837

Ta apoporoynta amobepatiKd cOLP®VA e TNV EAMNVIKY vopobeaia, e£apodvTal ToL POPOV E1GONUATOC,
V7o TV TpobndBeomn Ot dev Ba dlaveunBodv oToVS LETOYOVG.

Soueovo pe tov N. 4172 wap. 12, Kot TPoKeWEVOD Yoo To Un dlavepnbévio 1 un KeEPaAALOTOMUEVA
amofeLOTIKG TOV VOUIKGOV TPocdntmv Tov apbpov 45 tov K.®.E énmg avtd oynuaticOnkov péypt mv 31n
Aexepfpiov 2013 kot o omoio, TPOEKLYOV AOY® OMOAAAYNG OLTOV KOT €@appoyn olota&ewmv tov N.
2238/94 am6 1n Iavovapiov 2014 g’ o6cov dgv dwaveunBovv 1 kepolaiomombobv  cupyneifovon
VIOYPEDTIKA GTO TEAOG KABE POPOLOYIKOV ETOVG LLE POPOLOYIKY avayvmpiciues (nuieg and omoludnmoTe
attio kot ov Tpogkuyay Katd ta. 5 tedevtaio £Tn péypt EUVTANGEDS TOVC.

H etapeio vmdybnke otig dotaerg tov N. 3908/2011 pe Paon v 39880/ YTIE/6/00241/5-8-2014
amoeacn g Aevbvvong Idiwtikdv Enevévoeny tov Ymovpyeiov Avantuéng & Avtayovietikdétntog. Me
Baon v mopamdveo amdéeacn T €TalpeEio. TPoydPNoE otV dnpovpyic €181KOD  poporoyndéviog
amofepoticov vyoug €.1.107.050 , 1o omoio 1 etaupeio dev Oa pmopei va dtavépet yio 5 &t amd v évapén
™G mopoyYlkng Aettovpyiag g enévovong. H etaipeio Bo AdPel evioyvon vyovg €474.450,00 pe v
HopeN emyopfiynong.

14 Aavewopdg

Iood oc € 31/12/2014 31/12/2013
Moxkporp60ecpog daveiopnig

Ynoypedoeig xpnpatodotkig picwong 978.332 1.120.566
XOvoho pokporpodiopmv daveiov 978.332 1.120.566

BpoyvnpéOcopo davern

Tpanelikoi Avouctoi Aoyaplacuoi 4.405.145 3530.292
Ynoypedoeig xpnpatodotkig pichwong 141.894 136.418
X9voho Bpayvmpodiopmv daveiov 4.547.039 3.666.710
Xyvoho daveiowv 5.525.370 4.787.276

Ta mpoylatikd oTafcUEVE LEGO ETTOKLO TIV TLLEPOUTVIOL TOV 1GOAOYICUOV EIVOL TO TOPUKATE:
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Tpanelikdg davelopog (Bpayvrpoddeopog)
Ynoypedoeig xpnpatodotkns picwong

31/12/2013 31/12/2013
5,13% 7,12%
3,22% 3,22%

Ot nuepounvieg AMENG TOL GLVOAOL TV dOVEI®V, UN GUUTEPIAOUBOVOLEVOY TV YPTNUATOOIKOVOLK®OY

pcbmoewv , givar ot €€Ng:

Ilocd oc €
‘Ewg 1 érog
Xvvoro

‘Exbeon tov doveiov g etoupeiog o€ peTAfOAEC
enavakadopiopod Tov cupporaiav Exovv wg e&Ng :

Ilocd oc €
<6 unvov

Ynoypedoeig xpnpatodotkis picwong

Ilocd oc €
‘Ewg 1 érog

Meta&il kot 2 etdv
Meta&d 2 ko 5 etdv

[Mave anod 5¢ém
Xvvoro

EMTOKIOV Kol

MEALOVTIKT PN IHATOO IKOVOLIKT ETBAPUVET OO VITOYPEDGELS Ao XPNUATOS 0TIKNG Hich mong

Mapodoa a&io vroypedoenv and xpnuatodotkh picdwon

Ilocd oc €
‘Ewg 1 érog

Meta&il kot 2 etdv
Meta&d 2 ko 5 etdv

MMave and 5¢ém
Xvvoro

31/12/2013 31/12/2013
4.405.145 3530292
4.405.145 3.530.292
ot ocvuPatikég muepounvieg
31/12/2013 31/12/2013
5525.370 4787.276
31/12/2014 31/12/2013
174384 175.728
174384 175.728
523151 527.184
377.832 556.472
1.249.750 1.435.113
-129.524 -178.130
1120225 1.256.983
31/12/2014 31/12/2013
141.894 136.418
141.894 140975
471382 451.810
365.056 527.781
1.120.225 1.256.984

To ohvoro Tov davelspov givar o gvpd. H ovufacn ypnuoarodotikng picOmong npoPAénet to dikaiopa tng
QTOKTNOMNG TNG KLPLOTNTOG TOV OKIVITOV, KATAPBAAALOVTAG TO TOGH TOLG EVOC EVPM GTNV EKUICHDTPIO KOTA

™ AN&n g cvuPacnc.
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15 TIpoPreyn Anolnpinong lpocomkod Loym e£600v amd Ty Yanpeoia
Ioc6 o € 31/12/2014 31/12/2013

Ynoype®ogIg 160AMYIGROY VLo
Zuvto&0 S 0TIKES TOPOYES 144.288 100.751

MMocd Avayvopiopévae 6To Aoyopraond AToTeAespaTmy

Kootog Tpéxovoag Amacyoinong 9.266 10.087
Kabapdg Toxog eni g vroypéwong/ (tepovciakol ototyeiov) 3224 2597
Kovoviké 'E&o0do 6t0 Loyoproopod oroteréopdrov 12.490 12.685
Koo10¢ [epucondv/d10xavovioud v/ Tepprotioptod v peciog 11.368 0
Xuvolké 'E&0do 6To Loyoprocpod omoterespdtov 23.858 12.685

MetaPoiég ot mopovoa oéia TG vVIOYPEMONG

Iapovoo a&io vToYPEDGNG GV apXN THG TEPLOIOV 100.751 98.337
Koo106 1pérovcag amacyoinong 9.266 10.087
Koéotog 10K00 3224 2597
Iapoyés Tov TANp®ONKAY amd TOV £pY0doTN -17.149 0
Koo10¢ [epucondv/d1oxavovioud v/ Tepprotiopod v peciog 11.368 0
[pocappoyn oty vroypémon (ueow Kabdapng Oéong) -6.584 0
Avoroywotikiy {npio/(képdog) - owovopkés vrobioeg 37.703 -9.399
Avoroyotikiy {npio/(képdog) - eumepio TEPOS 0V 5.709 -872
Iapovoa a&io vwoypémong 6To TEAOG TNG TEPLOS OV 144.288 100.751
Zovold avaroyiotikd képdog/((npic) otnv kabapr 0o 43412 -10.271
AMeg mpocappoyés oty Kabapn @éon -6.584 0
Xuvolké mocé mov avayve piletam oty Kabapn Ofon 36.828 -10.271

Metafoin oty keOapi] VTOYPEMON AVAYVOPLGUEVT] GTOV LGOAOYLIONO

Kabopn Yroypéwon kotd v Evapén tov £Toug 100.751 98.337
[apoyéc mov TANpOdNKay amd Tov gpyodoT -17.149 0
2HVoL0 SOTTAVIG TOV OVOLYVOPIGTNKE GTO AOYUPLOGHO OTOTENEGHLATOV 23.858 12.685
Yvvolkod 106 mov avayvepiletar otnv Kabopry Ofon 36.828 -10.271
Kafapi vroypémon oto T€hog TOV £TOVG 144288 100.751

O KOpreEg aVOAOTIOTIKEG TOPUS0YEG TTOV YPTGLIOTON] ONKAY Y10 LOYLOTIKOVG GKOTOVG £ivaL

o g€ng:

IpogEo O ANTIKG ETTOKIO 1,50% 3,20%
MmO wpiopog 1,75% 1,75%
Mehhovtikég avénoeg o dv 0,50% 0,50%
Abpkelo, Yoy pedcemv 18,74 17,92

H avdlvon gvacbnoiog, yioo KOs onuUavTiKny avoAOYIGTIKY Topadoy1], TOL NToV AoyIKa ToavES Katd To
TEAOG NG TEPLOOOL OVAPOPAES Kol 7oL Oglyvel TG M vroypéwon Kabopiopévov mapoydv Oa elye
emnpeaoctel amd TG oAoyEC ovTEG Eivar 1) akdlovon:

31-Aek-14 31-Agk-13

Avédivon svmeOnociog
Entokio mpoe&opinong 1,50% 3,20%
2VVTEAEOTIG AOENGTG 0ITOdOY MV 0,50% 0,50%

1. Eav &iye ypnowomomnbel entrdxio npoe&dpinong 0,5% vymidtepo tote To DBO Oa ftav yopnidtepo nepinov katd 8%
2. Edv eiyxe ypnoponom0ei vedbeon avénong amodoydv 0,5% vymiotepn tote T0o DBO Ho ftav vynAdtepo nepinov katd 9%
3. Eav Bempovoape imdevikd puOud owetofeldv anoyoprcenv tote to DBO Oo fjtav vynmidtepo katd 1% mepimov

H mopandve avaivon evaictnciog Paciletar og pia petaforn e moapadoyng dotnpoviog OAeg Tig GALEG
mopadoyés otabepés. v mpan, avtd £xel pkpég mbovotteg vo ovopPel kobdg ot petaPoréc oTig
mopodoyés pmopel vo, cuvddovtar peta&d tovg. Katd tov vroloyiopud g evaisbnociog tng vroypémong
KaBOpIGUEVOV TTaPOYDV OTO TPOCHOTIKO AdGY® €£000V amd TNV VANPECIO OTIC KOPIEG OVOAOYIGTIKEG
TapodoyEs, ypnoorombnke 1 0t péB0d0g OV ¥PNCIULOTOLEITUL KUTO TOV VITOAOYIGLO TG VITOYPEDONG
mov ovayvopiletoa oty Katdotaon Owovouikig Oéong (rapodoa aia tng vroyxpéwong kafopiopévoy
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TOPOYMDV OTOV TMPOCHOTIKO HE TN YPNON TNG AVOAOYIGTIKNG HeBOdOL TG TPOPEPANUEVIC TOTMTIKNG
povédag (projected unit credit method). Ot péBodor ko o TOmoG TV VITOOECEMY TTOL YpHcOoTOWONKAY Y10,
Vo VTOAOYIOTEL 1 avalvon evaictnoiog dev petafANOnKay e oxEon LLE TNV TPONYOVUEVT XPTION.

AvVOQOpIKG LLE TOVG KIVODVOLE TTOL EUTEPLEYOVTOL GTO TPOAVUPEPHEY TPOYPOLLLD, TO TPOYPOLD OVTO dEV
YPMUOTOSOTEITOL KOl MG €K TODTOL OEV VITAPYOVY AVTIGTOLYO, TEPLOVCIOKE GTOLYEID Y10, TO TTPOYPOLLLL CVTO.
Yuvenmg, Kivduvor Omwec M HeTafAnTOTNTO TEPLOLCIOK®DY oTorKEiwv 1 GAAOL Tapduolol kivovvor (..
YOUNAEG am0dOCELS, CLYKEVTIPOOT TEPLOVGLUK®Y oTorKEi®wV KAT.) dev veioTovTal. Ot Kivéuvol Tov agopody
GTO VTAPYOV TPOYPOLp OYeTIlovTal HE TG OVOAOYIGTIKEG VTOOEGEI TOL YPTCUYLOTOLOVVTINL Yo TOV
VTOAOYIGUO TNG VIOYPEDMONG, 7OV TPEMEL VO OMEKOVI(ETAL OTIS OIKOVOUIKES KOTOOTACELS, KOl
mephopavouy  evoeyoueves UETABOAEC OTIC amodOGELS OUOMOY®V 7OV YPNCYLOTOLODVTOL Yo TOV
VTOAOYIGLO TOV EMTOKIOV TPoe&oPANoNS, KabMS Kot VIToBEsEIS GYETIKA LE TO pLOUO TOL TANO®PICLOD Kot
T0 PLOUO HEMAOVTIKOV OVEACEMV GTOVG UIoOOVE Kol Ol OTOIEC Lmopel VO, EMNPEAGOVY TIC HEAAOVTIKEG
TOUELOKEG POEG TMV TPOYPOUUATOV.

16 MpopnOevtéic ka1 Aowmég Yroypemosg

IMocd o € 31/12/2014 31/12/2013
IpopnBevtég 753.565 499.692
Ipoxataforéc meratdv 83.699 98.235
Aowmoi popor & Téhn 44722 75.167
AcpaloTikol opyaviopoi 84.074 105.925
[Mocd opeldpeva o cuvded epEVa PLéEPN 633.664 252.728
[Motwtég d1bpopot 405.058 424.761
"E&oda xpnoems dedovAgvpéva 48.067 29.038
Xvvoro 2.052.850 1.485.546
Bpayvrpd0eopeg vroypedoelg 2.052.850 1.485.546
MoakpomtpdOecueg VIO PEDGELG 0 312.500
Xvoho YRToypeMoE®V 2.052.850 1.798.046
XPNUOTOOIKOVOLUKEG oTotXEln oV KorTryopio
Aorég

APNUOTOOIKOVOULKES
Yrolowa 31/12/2014 VAOYPEDGELC
Abdvew 4.405.145
Yroypedoeis xpnuotodotums pibwong 1.120.225
Eumopikég ko Aoumég vmoypedoelg 1.840.354
Xvvoro 7.365.725

Aoég

APNUOTOOIKOVOULKES
Yrolowta 31/12/2013 VTTOYPEAGELS
Abdvew 3.530.292
Yroypedoeis xpnuotodoTums pibwong 1.256.984
Eumopikég kot Aoumég vmoypedoels 1.458.898
Xvvoro 6.246.174
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17 TlpoPréyerg

Moxponp60eopneg Ipofréyerg

IMocd oc € TpoPréyelg popwv
31/12/2013 138.665
XpnowonomBeices mpoPAréyelg ypoems 0
31/12/2014 138.665

18 'E&oda ava Katnyopia
Iocd ce € Kéotog IMoinbévraov ‘E&oda 0wbeong  'EEoda dwoiknong  Xvvoro
TMopoyés oe Epyaldpevoug 864.913 199.747 430.018 1.494.679
Koctog anofepdtov avayvopiopévo og 6050 2.031.219 0 0 2.031.219
Evépye 126.874 0 0 126.874
Amooféoelg 587.718 84.967 28893 701578
AcpdhoTtpa 14.508 2.875 26.306 43.688
Evoikia 192.073 38.099 16355 246.527
Metogpopud 105.293 466.034 11363 582.690
ApoBés-Tlapoyés Tpitwv 1.357.176 84.076 302493 1.743.745
Aowmd 'E&oda 57.274 30229 104902 192.405
Tokot 0 0 0 0
Xvohro 5.337.049 906.027 920.330 7.163.406
1n lavovapiov 2014 - 31n Aekepppiov 2014
Iocd ce € Kéotog IMoindévraov ‘E&oda 0wbeong  'Eoda dwoiknong  Xvvoro
TMopoyés oe Epyaldpevoug 1.027.681 249555 423878 1.701.114
Koctog anobepdtov avayvopiopévo og 6050 2.352.301 0 0 2.352.301
Evépye 190.776 0 0 190.776
Amooféoelg 622.729 88.333 32841 743.902
AcpdhoTtpa 12.861 2.688 25499 41.048
Evoikia 183.061 39526 17644 245.232
Metogpopud 95.451 496.682 13997 606.130
ApoBés-Tlapoyés Tpitwv 1.390.701 69.722 234033 1.694.456
IpoPréyes apopov permv AX 0 0 0 0
Aowd 'E&oda 78.391 35217 114504  228.202
Tokot 0 5 0 5
XOvohro 5.958.952 981.728 862.487 7.803.166

19 Mapoyég oto IIpocwmkod
Iocd ce € 31/12/2014 31/12/2013
ApoPés & €£0da TPoCSOTUOD 1.453.024 1.243.952
"E€oda kowmvikig aopdiiong 379.583 343.019
2uvto&108 0TIKO KOGTOG TPOYPUUUATOV Ko 0 PIoUEVOV TOPOYDV 23.858 12.685
Xvvoro 1.856.465 1.599.656
H avéivon tov mapondve danavdv, 6Tig Aerrovpyies g eToupiog, £ OTMS TOPUKATM:
Koéotog [oinbéviov 1.027.681 864.913
"E€oda Awbeong 249,555 199.747
"E&oda Aoiknong 423.878 430.018
Ao E&oda 155351 104.977
Xvvoro 1.856.465 1.599.656
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20 Xpnportoowkovopko Kootog

ITocd ce €
"Ecoda.

Mot tikoi toKO1
X 9voro Ec6d v

"E&oda

XpewoTikoi ToKol & cuvoer] ££0da
Ao

X9voro EE60 v

21 ®é6pog Ewsodnpatog

IMocd oe €

@ opog xprong
Avapoiiopevog eOpog
Xvolo

A0Y16TIO KEPOOG TPO POPLV
DHpog Tov avaroyel

Enintoon povipov ¢oporoyikodv S10.popnv

31/12/2014 31/12/2013

407 384

407 384
-307.856 -304.839
-23.618 -7.586
-331.474 -312.425

31/12/2014 31/12/2013

Enintoon omv avaoriopevn poporoyio Ady® Heiwong ¢poporoyuon

ovvtedeot oty EALGS o

SOUTANPOUOTIKOS POPOG
2 9voro OPOL E1600NNATOS

-170.396 -348.671
-43.644 -138.438
-214.040  -487.109
572828 1193640
-148.935 -310.346
-55.567 -82.643

0 -94.048

-9.538 -72
-214.040  -487.109

Zopgovo pe to apbpo 109 tov N 2238 (kmdikomomuévon pe 1o N.4110/2013), o 1oybov gpoporoyikog

GUVTEAEOTNG Yoo TIC Muedanéc stoupeieg eivon 26% (2013: 26%).

SlavepopEVOY KePOGDV, cOUPOVA pE TO GpBpo 54 map. 1 tov id1ov vopov givar 10% (2013: 10%).

22 A)ha'Ecodo —'E&oda

Al Ecoda
"Ecoda [Mapendpevov Acyordv
X Ovolo GA®V €660V

Képdn amd mdANo™ TEPOVOKDV GTOLKEIDV

AovTd £6000 EKPETALAEVONG

Al 'E&oda
Aowmd £€oda
XOvoro GArov €66V

O ovvieleotig POPoAOYiaG TOV

1/1 ¢ 31/12/2014 1/1 ¢w¢ 31/12/2013
307.424 134.540
307.424 136.557
27.664 2.017
335.088 138.574
-211.447 -241.3%
-211.447 -241.394
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23 Aarrovpyikéc Taperokég Poég

Moo o €
Taperokéc poég amd AE1TOVPYIKEG S paoTNPLOTITES

Inp 11emg31/12/2014 1/1 emg 31/12/2013

Amotéheopo Xpriong 331124 706.531
[Ipocappoyég y:

Dbpo 21 214.040 487.109
Amnocféoelg evomdpotov nayinv otoyeiov 6 782.747 736.393
(Képdn) {npiés omd TdOANGN EVOOUATOV TEPOVOIKOV 6TO eIV 2 -27.664 -2.017
(Ecoda) tokmv 20 -407 -34
"E&oda tokev 20 331474 312.425
AALo T0GA OV enNpedlovV TIG AETOVPYIKES O POGTNPIOTNTES 1.021 78.448
Xvoro 1.632.335 2.318.505
Metaporéig Kepahaiov kivinong

(AOEnon)/ peiowon amobepdtov -187.849 -115.205
(AvEnon) peiwon amortnoewv -507.948 -312.195
AvEnon/ (uelwon) vroypedoewv 593.843 42,679
AvEnon/ (ueiwon) voypémong mapoydV 6T0 TPOSHOTIKO AOY® GLVTAEI OTNONG 6.709 12.685
AvEnon/ (ueiwon) Aomdv mpo PAéyemv -5.702 0
Xvoro -100.947 -372.035
Taperokég poig amd AE1TOVPYIKEG S paosTNPLOTTES 1.531.388 1.946.469

24 Agopedosg

H etapeio ruebmvel ktipla kot enifotikd petagopikd péco pe Asttovpyikés pobmoeig. To peilovtikd
TANPOTEN GUVOAIKE LUGODULOTO COUPMVOL [LE TIC AEITOVPYIKES LMoODOELS Exovy g eENG:

IMocd oc € 31/12/2014 31/12/2013
"Ewg 1 étog 217.207 220.645
Amd 1-54m 755.681 794.728
[epioodtepa amd 5 1.144.000 1.324.000

2.116.888 2.339.372
Empapovon Anotereoparov 245231 246.527

25 EvogyOpeveS vIOYPEDGELS — OTOLTI|GELS

Amortiogig 31/12/2014  31/12/2013
Eyyunoeic yio eEacpdiion onaitoewv amd TEAATES 68.880 0
Eyyuoeis yuo eEacpdiion kaAng extéheons copfacewv omd mpopunevtég 100.226 110414
Yovolro 178.106 110414
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26 Xovoedgpéva Mépn
[Mocd o gvpd
HoMogg ayad®v
Yuvdedepéva pépn
oMo vInpecLOV
Yuvdedepéva pépn

oMo Toyiov
Yuvdedepéva pHépn

Ayopéc ayadov
Yuvdedepéva pHépn

Ayopéc VINPECLOV
Yuvdedepéva pHépn

Ayopéc mayimv
Yuvdedepéva, pépn

Hapoyég mpog Ty Aroiknon
Apo1pés - Qeernpata Yoo péAn AZ kot ZTedéym

[Mocd og gvpd

Amoutioglg and cuvdedepéva Pépn

Ynoype®doels TPog cLVO S EUEVAL PEPT

Ot avotépm cuVaALOYES , aPopohV KoTd KOPLo AdYo cUVOAAOYES LE TIG eTalpeiec Tov Opilov X1devop .

31/12/2014 31/12/2013

3.530.664 4.392.817
1.203.569 1.012.817
48.569 42.352
612.007 292.389
465.146 389.101
304.291 61.287
13.662 91464
13.662 91.464
31/12/2014  31/12/2013
3.013.240 2.558.954
633.664 252.728

O1 vnpeocieg omd Kot TPOg cLVOEdEUEVA HEPT, KAOMDG Kol Ol TOANGEIS Kol ayopéc ayobdv, yivoviot
GULQMOVO, L€ TOVG TILOKATUAOYOVS OV 1oYDOVV Yio U cuvdedepuéva puépn. o ta opeiddpeva mosd dev

VILAPYOVV CUYKEKPILEVOL OPOL TANPOUNG KoL EIvaL ATOKO.
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27 Avéleykteg @oporoyikd Xpioeig
"Ex0gon ®oporoyikilg Zoppopewong

Amd m ypion 2011 kon evievbev, ot EAAnvikég Avavuopeg Etaipeieg ko ot Etaipeieg Ilepropiopévng
EvBivng, tov omoimv o1 €TNOIEG OIKOVOLUKEG TOVG KOTAOTACELS EAEYYOVTAL VTOYPEDTIKA amd NOpiovg
E)leyktéc, eyyeypappévoug oto dnposto Mrpmo tov N. 3693/2008, vroypeodvtat va Aapupavovv «Ethoto
IMotonomTikd», dnwe mpoPrénetar oty map. 5 tov dpbpov 82 tov N.2238/1994. To g Gve TGTOTOMTIKO
ekdideTan petd amd popoAoYiko EAeYy0 TTOL dlevepyeitat amd tov 1610 Noppo Eleyktn 1 eleyktikd ypageio
OV EAEYYEL TIC ETNOIEG OIKOVOUIKEG KOTAOTACELS. Katdmy Tng 0OAOKANPOGNG TOL POPOLOYIKOD EAEYYOV, O
Noppog Ereykmc 1 eheyktikd ypaoeio ekdidel otny etaupeior KExBeon @oporoyikng Zoppdp@mong», Tov
cvvodevetal amd to Ilpocdpmuo Avolvtikdv [IAnpogoplakdv Ztoyeiov. To apydtepo eviog déka
NUEPDOV OO TNV KUTOANKTIKT TLEPOUN VIO EYKPIOT|G TOV OIKOVOUIKMV KOTAGTAGE®DY TNG ETAPELNG aTd TN
I'evikny Zovédevon tov Metoyov, 1 mpoavapepbeica ‘ExbBeon kai 1o oweio IIpocdptmuo vrofdiiovral
niektpovikd oto Yrovpyeio Oucovopkdv amd o Nopupo Edeykti i) to eheyktikd ypageio. To Yrmovpysio
Owovopk®y ot ovvéyela Bo emhéEet deiypa Tatpeldv TovAd)loTOV TNG TAENS Tov 9% Y1a. PopPOAOYIKO
EMOVELEYYO OTTO TIG OPLOSIEG EAEYKTIKEG LANPEGieg Tov YTovpyeiov. O €leyyog avtog Ba mpénel va €xel
oAoKANpwOel oe drdoTtnua OYl HEYAADTEPO TOV JEKAOKTO UNVAOV OO TNV TMUEPOUNVIO VTOBOANG NG
«EkBeong @oporoyikfg Zoppopemone» oto Ymovpyeio OKovopkoy.

TN tig xpnoeig 2011 éwg 2013 o poporoyikdg Edeyyog dievepynOnke and trv PricewaterhouseCoopers A.E.
Katd v ohokANpmor Tov opoAoyIKoh eAEYY0V, ekdoONKe EkBecT EAEYYOL LLE GOLLPOVI] YVOUT, EVGD OEV
TPOEKLYOY POPOLOYIKEG VITOYPEDCELG TEPOV AO QVTEC OV KaTaymPNONKay Kot oV amelkovilovtal oTig
ETOPIKES OIKOVOUIKES KOTAGTACEL,.

TINo ™ khewopevn ypnon 2014, o @oporoyikdg €leyyog MON dievepyeital omd TV €AEYKTIKN eTaipeio
PricewaterhouseCoopers A.E., ooppova pe 1ig dotageg tov dpbpov 65A tov N.4172/2013. Amd 1t
dte€aymyn ovtod Tov Eopoloyikoy eAéyyov, m otoiknon g Etaipeioag dev avopével va mpokvyouv
ONUAVTIKEG QOPOLOYIKEG VTOYPEDGCEL;, TEPAV OLTOV 7OV EYovv Kotoywpnbel kol omewovifovral oTig
OIKOVOKEG KOTAGTACELS.

AVELEYKTES POPOLOYIKES P GELS
H Etaipeia dev €xet eheyyBel amd t1¢ appodieg poporoyikég apyés yio tny yprion tov 2010.

H Etoupeio oynuotilel mpoPreyn katd nepintwon Evovit mbavov tpdcbetmv eopov ( Znueioon 17).

28 ApOpoc amacyoAovpPEVOD TPOCMTIKOD

O ap1BUdc ToV OmOGYOAOVUEVOL TIPOCOTIKOD GTO TENOG TNG TPEYovoag gival 58 kat g mponyovpevng
xpnong eivan 54.

29 T'gyovéta petd v nuepounvia tov Isoroyiopov

Agv vrdpyovv petayevéatepa g 31ng AskepuPpiov 2014 yeyovdta to omoia Ba. propovcay vo eTnpedcovy
0VoIAMG TNV oKovokn Béon N To amoterécpoto ¢ Etatpeiog yuo ) ypnon mov éAnée v nuepounvia
LT N YeYovoTa Ta omoia Oo Empene va yv@oTomomBody GTIC OIKOVOUIKES KOTUGTAUGEIG.
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30 'Ex0gon EAéyyov AveEaptnrov Opkotov Eleykty Aoyiom)
IIpog Tovg Metdyovg g Etaipeiog AEIOOPOZ — ETAIPEIA ETIEEEPTAXIAY METAAAQN A.E.

"Ex0gon emi tov Owkovouk®v Kotostaoemy

EAéyEape TIc ocvvnuuéveg owkovouikég katoaotdoelg ¢ Etopeiog AEIOOPOX — ETAIPEIA
EINEEEPT AXIAY METAAAQN A.E., ot onoieg amoteAodvTol omd TV KOTUoTaoT OKOVOIIKNG BEong g
31ng Aexepufpiov 2014, TIg KOTOOTAOELS GUVOMKOD €1600NUATOS, HETOPOADV 18i0v KeQOAi®V Kol
TOUPEWKDY POOV TNG XPNoE®S Tov €Anée v muepounvio ovt, KoBOC Kot TEPIANYN ONUAVTIKGOV
AOYIOTIK®V opy®dV Kot Hefdd@V Kot AOmES EXEENYNUATIKEG TAT|POPOPIES.

Ev0vvn ¢ Awoiknong 7w 1ig Owovopikéc Kataotdoseig

H dioiknon éxet v gubdvn yoo v KaTAPTION KOL €OAOYT TOPOVGIOGT OVTAOV TMV OIKOVOUK®OV
Katactdoe®v oduemve pe to Aebvr Ipdtomo Xpnpotootkovoutkng Avaeopds, Onmg avtd £yovv
vioBeBei amd v Evponaikny ‘Evoon, 6nmg kot ylo ekeiveg TIC e0mTEPIKES dkhideg, mov 1) dtoiknon
kaBopilel g omopaitmteg, ®ote va kabictator dvVOT 1 KOTAPTION OIKOVOUIK®V KOTOCTUGEMV
amoANOY LEVOY OTt0 0VOIHON avakpifela, Tov opeileTan eite e amdn gite o AaOoG.

Ev0¥vn tov Elgyxtn

H 8w pog gubovn givol vo, ekQpacovpe VO €L 0VTOV TOV OIKOVOUK®OV KOTAOTAGE®Y Ue Pdon tov
Eleyxd poc. Atevepynoope tov Eleyyo pog cvpemva pe to Aiebvn Ipoétvna EAéyyov. Ta mpdtuma avtd
QTTOLTOVV VO GULLOPQMVOLAGTE LE KAVOVES dEOVTOAOYING, KaOMS Kal va, oxed1alOVLLE Kot JIEVEPYOVLE TOV
EAEYYO HE OKOTO TNV amOKTNOT €VA0YNG OCQAMONG VIOl TO €AV Ol OWKOVOUIKEC KOTOGTAGES E€ival
ATOANOY LEVES OTTO OVOIDON AVOKPIPELD.

O éheyyog mephopfavet ™ Slevépyela, S10IKAGIDY Y10 TNV ALOKTNOT EAEYKTIKOV TEKUNPIOV, GYETIKA LE TO
TOG( KO TIG YVOOTOTOMOELS GTIS OIKOVOUIKES KaTootdoels. Ot emheyopeveg dwadikaoies facilovtarl otnv
Kpion Tov eleykT TEPIAAUPOAVOUEVIG TNG EKTIUNONG TOV KIVOOVOV 0LGIO0VE avokpifelag Tov
OLKOVOUIK®V KATUGTACE®V, TOL oPeidetal gite oe andrn gite oe AdBoc. Kotd t dievépyeio avtdv TV
EKTIUNCEDV KIVOHVOV, 0 eAeYKTIG EeTdleL TIg 0mTEPIKEG O1KAIdEG TTOV oyeTilovTatl e TV KOTAPTIoN Kot
€OAOYT TOPOVGIOGT TOV OIKOVOUIK®DY KOTOCTAGEMV NG ETUPEING, HE OKOTO TO OYESGUO EAEYKTIKMV
S10d1IKACIDY  KOTOAMMMA®Y Yo TIG TEPIOTACEIS, OAAG Oyl UE OKOMO TNV EKQPACT YVOUNG €Tl NG
OTOTEAECLOTIKOTNTOG TOV €0MTEPIKMY OuAidwv g etoupeiag. O éAeyyog meptlapPdver emiong v
a&loAdynon ¢ KOTOAANAGTNTOG TOV AOYIGTIKOV apY®V Kot HeBOdV TTov y¥pnoyLomomdnkoy Kot Tov
€OAOYOL TV EKTIUNGEDV OV £YVOV amtd TN d10iknoT, KabdS Kot aEoAOYNoT TG CUVOAKNG TAPOVCINGTG
TOV OIKOVOUIK®OV KATOGTACEDV.

[Tiotevovpe OTL To EAEYKTIKG TEKUNPLO. TTOV EXOVUE GUYKEVIPMOEL €IVOL EMOPKN Kol KATAAANAO Yio ™
OepeAmon ™G EASYKTIKNAG OGS YVDUNG.

I'vopn

Koatd ™ yvoun pog, ot GOVIUUEVES OIKOVOUIKES KOTAOTACELS TOPoLGtalovy €0A0Ya, and KAbe ovcidon
amoym, v owovopkn 0éon g Etopeiog AEI®GOPOX — ETAIPEIA EIIEZEEPTAZIAY METAAAQN
A.E. xatd v 31n Aekepppiov 2014 kot tn ¥pNLLOTOOIKOVOUIKT TNG EMIO0CT KOl TIG TOUELNKES TNG POES Y10
m ypnon mov éAnge v muepounvio avty ovpeova pe to Agbvy Ipdtomo XpnoTOOUKOVOUIKNG
Avagopdg, onmg avtd £xovv viobeBel amd v Evponaiki Evoon.
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Avo@opd i AAAov Nopukov kow KavovieTikov QOgpnatmy

Enainbedoope ™ covpeovio kot tnv avtictoiynon tov mepieyoprévov g ‘Exbeong Awaygipiong tov
Aokntikod ZvUPOLAOV LLE TIC CUVTUUEVES OUKOVOLUKEG KATOOTAGELS, GTO TANICIO TV OP1LOUEV®Y Od TO.
GpBpa 430 kar 37 tov kwd. N. 2190/1920.

Abnva, 08 Iovviov 2015

Keovetavtivog Migoidtog
Opkotég Eleyktig Aoylotg
Ap M XOEA: 17701

-
pwc
[IpdugyovmrepyaovcKodmepg
Avavoun EAeykticn Etapeia

Aeopdpog Knopioiog 268, 152 32 Xardavdpt
Ap M XOEA: 113
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Emoiec Owovopikéc Kataortdoseig
31 Askepppiov 2014

Koatdotaon Owovoprkig @fong

Iocd cg gvpd

ENEPTHTIKO

Mn kKvkAoQopovVY EvEPYNTIKG
Evoopota taylo

Enrevdioelg oe Buyotpikés entyepnoeig
Aowmég amoutioelg

Kvklogopovv evepynrukéd
Amobépata

Eumopég kot Aowég amarioelg
Tapeokd dbéoyo kot 6odvvopa

Z0voLo evepyNTIKOD

IAIA KEQGAAAIA

1910 KEQGLoL0 OTOILOOPEVE GTOVG PETOYOVG
Metoyd kepdioio

Amob gpaticd vép to aptio

Aowd omod epoTikd

Képdn/ ((npég) e véov

Z9volo WiV keparaiov

YIIOXPEQXEIZ

Moakpompd0eciLeg VIO PEDTELG

Adve

AVoPoAAOUEVES POPOLOYIKEG VITOYPEDCELS

Yoy pedGEIG TOPOYDY TPOGHOTIKOV AOY® 5600V Ad TNV VAN PECIL
IpoPréyerg

Aowmég pakpoTpOD G LLEG VIO PEDCELG

BpayvrpoBeopeg vmoypedoeig
IIpounBevtég Kot Aowég voypedoelg
Yroypémon omd poOpo elG0dNLATOG
Advewo

Z0VoLo VoY PEDCEQV
Z0VoLo 1010V KEQANI®V KA1 VTOYPEDGEMV

O onueldoelg ot 6elideg 6 émg 35 amoteAohv avamdOOTUGTO HEPOG CVTMYV TMV ETNGLOV OLKOVOLK®OV

KOTOOTOGEMV.

Inp.

31/12/2014 31/12/2013

6 9.574.463 9.131.552
7 1.807.502 1.807.502
10 11.628 11.886
11.393.593 10.950.940

9 935.376 747528
10 4912.584 4.548.694
11 205.182 238.984
6.053.143 5.535.206

17.446.736 16.486.146

12 2.175.600 2.175.600
12 120.000 120.000
13 4.318.837 3.176.461
2472.101 3.367.971

9.086.538 8.840.032

14 978.332 1.120.566
8 488.094 454.025
15 144.288 100.751
17 138.665 138.665
16 0 312.500
1.749.379 2.126.506

16 2.052.850 1.485.546
10.930 367.352

14 4.547.039 3.666.710
6.610.819 5.519.609

8.360.198 7.646.115

17.446.736 16.486.146
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Katraotaon Zvvoiikov Ewcodnpatog

IocG o € np 12 mvec$0g31/12/2014 12 mijves £mg 31/12/2013
IMoinoeg 5 8.583.420 8773923
Koéotog [loindéviov 18 -5.958.952 -5.337.049
Mewto Képdog 2.624.468 3.436.875
‘E&oda d1G0eong 18 -981.728 -906.027
'E&oda doiknong 18 -862.487 -920.330
Aowd €600 0. EKUETAALEVONG 22 307.424 136.557
Aowd €€0d 0 eKUETAALEVONG 22 -211.447 -241.3A
Amoteléopato KueTdAAEVONG 876.231 1.505.680
XPNUATOOKOVOUIKE 6050 20 407 33
XPNUOTOOKOVOUIKE 0D 0 20 -331.474 -312.425
Amoteléopato Tpo QOpeV 545.164 1.193.640
D Opog 16081 1LATOG 21 -214.040 -487.109
ATOTELEOPOTO PETA YOPOV 331.124 706.531

Aoutd Xvvohkd Eicodnpata
Xroyyeia To omoin dev O peta@epBovy petayevéotepa
0T amoTELEGpRATO.

Avoroyotikd képdn /( npieg ) -36.828 10271
AvaBoardopevoc @Opog mov avaroyet 9.575 -2.670
LUYKEVTPOTIKG GUVOMKE 16001 poTa PETH 06 POPOVG 303.871 714.131

O onueldoelg ot cerideg 6 émg 35 amoteAohv avamdOOTUGTO HEPOG CVTMV TMV ETNGLOV OLKOVOLK®OV
KOTAOTACEDV.
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Emoiec Owovopikéc Kataortdoseig
31 Askepppiov 2014

Katraotaon Metaforov Idiov Keparaiwv

Tocd ce €
Yréhroro otig 1 Iavovapiov 2013
ZUYKEVIPOTIKG GUVOAKA £6030 LETAL Atd POPOVG

ZOVOAO VoY VO PIGHEVOL Ko apob KEPSOVG ¥priong
Metapopd o€ amodepoTcd
Yroéhrowro otig 31 Aekepppiov 2013

Yréhroo otig 1 Iavovapiov 2014
ZUYKEVIPOTIKG GUVOAKA £6030t LETAL Atd POPOVG

ZOVOAO VoY VO PIGHEVOL Ko apoh KEPSOVG ¥priong

Metapopd o€ amodepoTcd
Awwvopn apoBés AX

Yréhrowmo otig 31 Agkepppiov 2014

Msroxmollcsq),a),mo'& Aoud amoDepaTucs: Ano‘rske’cruaw £1g Sovoro
AmoBepoTikd Yaip to ApTio véov

2.295.600 1.433.916 4.396.385 8.125.901

0 0 714131 714.131

2.295.600 1433916 5110516 8.840.032

0 1742.545 -1.74245 0

0 1742.545 -1.742545 0

2.295.600 3.176.461 3.367.971 8.840.032

2.295.600 3.176.461 3.367.971 8.840.032

0 0 3BL5B 331.535

2.295.600 3176461 3.699.506 9.171.567

0 1142.377 -1.142.377 0

0 0 -85.029 -85.029

0 1142.377 -1.227.406 -85.029

2.295.600 4.318.838 2472.101 9.086.538

O onueldoelg ot celideg 6 émg 35 amoteAohv avamdOoTUGTO HEPOG CVTMYV TMV ETNGLOV OLKOVOLK®OV

KOTOOTOGEMV.
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Emoiec Owovopikéc Kataortdoseig
31 Askepppiov 2014

Katraotaon Tapsroxkov Poov

Iocd ce € Inp 1/1£0g31/12/2014 1/1 £ 31/12/2013
Taperakég poég amd Aertovpyikég dpacTnproTnTeg

Tapewkés poég omd Lerrovpycég dpaoTnpoTTEg 23 1.559.052 1.946.469
KoatapAin0évieg 16101 -313.455 -318.381
KatapAinbeic opog ewo0dnpatog -421.356 -311.299
Ka@apég rapcrokéc poég améd rerrovpykég dpactnproTnreg 824.241 1.316.789
Taperakég poég amd ETEVOVTIKEG O pacTNPLOTNTES

AY0pEG EVODUATMOV TEPLOVCIOKMV GTOLYEIV 6 -1.256.585 -424.558
[oANoeg EVODUOTOV TEPIOVGLOKAV GTOYEIDV 57.569 42.352
Tokormov glompdydnkav (emevduTikig & pacTnpoTNTOG) 20 407 B
E£6@Anon cuppetoyNg o€ GuYyYEVeig -312.500 -312.500
KaOopéc Tapsrakic poic amd mevovTIKES dpacTNPLOTNTES -1.511.108 -694.609
Taperokég poég amod yPNUATOdOTIKES O pacTNPOTTES

Advew avolnedévto 9.858.572 7.302.716
ATomANpo U SOVEIGHLOD -9.120.477 -7.821.488
Mepiopato Tinpmdévia o€ Tpitovg -85.029 0
Tokormov glompdydnkav (xpnHatod 0TIKAG & pAcTNPOTNTC) 0 286
Kafapéc Tapsrakic poic amd ypnrotod oTIkES 6 paoTnPLoTNTES 653.066 -518.486
Kabapn} (neioon)/ ad&non ota taperokd dro0éopo kar 16odvvapa -33.802 103.694
Tapewkd S8 éoywa oy apyn g xPNONG 11 238.984 135.291
Taperokd Sra0écipa 6o TEhog TG YPNoNS 11 205.182 238.984

O IIpoéedpog A

Koleapévtlog T'empytog

AAT. ® 147183

O onueldoelg ot celideg 6 émg 35 amoteAohv avamdOoTUGTO HEPOG CVTMV TMV ETNGLOV OLKOVOLUK®OV

KOTOOTOGEMV.

ABnva 30 Ampihiov 2015

O Avtupbdedpog A.X

Mapiov NikoAaog

A.AT. AE 083192

H Owovopukn Atgvfovepia

Zapavt lodvva

Ap. Adeiag 0048600

A’ TAZH
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IIpdcOeTa oTorycio Kol TANPOPOPIES

1 Tevikég manpo@opies

Ot mopoVCEG OIKOVOUIKEG KATAOTAGELG TEPIAOUPAVOVY TIG ETNOIEG ETALPIKEG OIKOVOUIKES KATACTAGELG TNG
AEI®OPOX ETAIPEIA EIIEEEPT'AXIAY METAAAQN AE.

O1 xuptotepeg dpactnpomreg g etotpeiag sival 1 eneepyacio kal 1 AVOKOKAMGN TOPATPOIOVTOV
yolvBovpyeiov kabng eniong kot n d1GAvon (KaviBoMopdc) LETAYEPIOUEVOV UETAAMKOV amoppLUdTOY
(owtoxivnta) yioo T Aqyn En0voypNoLOTOlo0UEV®Y eEAPTNIATMVY KOL Y100 TNV OTOLAKPLVOT GypnoTOv I
emKivouvev otoyeiov (m.y. AMadia, Kadoya K.A.T.).

H Etaupeio dpactnpilonoteitan otnv EALGda ko givarl Buyatpiky g XIAENOP AE, tng onoiag ot petoyég
Sdompaypatevovrot oto ypnuatiotiplo Adnvav . H ZIAENOP AE avniket otov Ouiio BIOXAAKO.

H Etoupio edpevel oy EAAGda, Noud Attiknig, oto Aquo ABivag, oty 006 Mecoyeiov 2-4. H
niextpovikn d1evbuvon g Etarpiog sivoar www.aeiforos.ar.

O1 01KOVOUIKEG KOTAOTACELS Exovv eYKp1Oel mpog dnpocicvon amd o AtotknTikd Zoppovito g Etarpeiog
v 30/4/2015 kon vokewtar og £ykprorn and ™ Toxtikh T'eviky Zovélevon 1 omoia Ba. cuvedpidoet Tnv
30/6/2015.

2  ZOvoymn GNUOVTIKAV AOYIGTIKOV apy®OV

Ot Bootkég AOYIOTIKEG TOMTIKEG OV Exel epoppocel 1 Etaipeio katd ) odvraén autdv tov eThoiov
OLKOVOUIK®V KOTOGTAGE®DY TEPTYPAPOVTAL TAPAKAT®. O1 TOMTIKEG aVTEG EYOVV EQUPLOGOEL e GUVETELD GE
OAEG TIC YPNOELS TOL TALPOVGLALOVTaL.

2.1 IMioiclo KOTAPTIONS TOV OLKOVOUIKAV KOTUGTAGCEMY

Ol OIKOVOLUKEG KOTOOTACELS €Y0VV KotopTiotel amd 1n Owoiknon He Pdon ta Awbvy ITlpodtvna
Xpnuatoowkovoukng Avagopds (AITXA), mov éovv ekdobel amd to ZvuPfovio Aebvav AoyioTikdv
[potinwv (ZAAIL), copneprapfavousvov kot twv Atebvav Aoyiotikodv Ipotirmv (AAIT) kot epunverdv
mov éyovv ekdobei amd v Emitpomn Aepunveiov tov Atebvav Ilpotdmav XpnHoTootkovorKig
Avagopdg, onmg £xovv vioBetnBel amd v Evponaikn ‘Evoon.

Ol 0IKOVOUIKEG KOTAOTAGELS €xouv cuvtaybel pe Pdaom v apyf TOL 10TOPIKOD KOGTOVG OTMG £XEl
tpormoromBel pe v extipunon oe gdAoyn ofio TOV €nEVOLCEOV SOECIL®Y TPOG TOANOCT KOl TOV
APMLOTOOIKOVOUIK®Y GTOLYEIMY EVEPYNTIKOV Kol TafnTikoy o€ evA0YN a&io LEGM OMOTELEGUATOV.

H obvtaén tov olkovouik®v kataotdoe®mv ovpeove e ta AITXA omoattel ) ypfon opiopévov
GNUOVTIK®OV AOYIOTIKAV EKTIUNCE®Y Kol TNV Aoknon kpiong amd ) Atoiknorn ot ddtkaoio EQapuoyng
TOV AOYIoTIKOV apydv. Emiong amotteitor n ypfion vroloyioudv kot vrobécemv mov emnpedlovy ta
avaeepBévia. TOGH TOV TEPIOVGLOKMY GCTOWEIMV Kol VTOYPEMCEWDY, TN YVMOOTOTOINGN EVOEYOUEVOV
OTOITNOEMY Kol VTOYPEDCEDY KOTA TNV NUEPOUNVIO. TOV OIKOVOUIKAOV KATAGTAGEMV KOl T0, avapepOEvTa
OG0 €lG0OMUAT®V Kot £60mV KaTd T SdpKe TS VIO avapopd xpnone. Iapd 1o yeyovdg otL avtoi ot
vroloyiopoi Bacilovtat oty keAvTEPN dvvaTh YVOGT TNG Al0IKNONG G GYEoT e TIG TPEXOVGEG GLVONKES
KO EVEPYEIEG, TOL TPOYUATIKY OTOTEAECUATO, UTOPEL TEMKA VO, S1APEPOVV Od AVTOVE TOLG VITOAOYICLOVG
(PAéme onu. 4).

H Etapeio exminpdvetl T1¢ kaBnpepvég e avaykeg Yo KEQAAMLo Kiviiong LEC® TV dNLOVPYODLEV®DY
APNLOTOPODV KOl TOV GYETIKOV TOPMV TTOL £YEL 6T d1dBeon g, TepAapPavopévav kol ToV Tparelikav

XOPNYNOEWDV.
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O1 tp€yovcec OIKOVOUIKES cLVONKeg cuveyilovv va dNUIOLPYOLV TTEPLOPICLLOVSG GTI| PEVCTOTNTA TNG Y10, TO
mpoPrentd péArov. Ot mpoPréveic g Etaupeiog Aapfavoviag vadyn tig mbavég petaforég oty eumopikn
™G amddoc, ONovpyodv v £0A0YT Tpocdokia ot Atoiknon 6ttt | Etapeio dwabéterl emapkeic mdpovg
Y10 VO, GUVEYIGEL OPOCKOTTO, TNV EMXEPTLOTIKY TNG dPUOTNPLOTNTA GTO €YYVS HEAAOV. Q¢ €K TOLTOV M
Etaupeio cuveyilet va viobetel v «opyn TG ETYEPNUOTIKAG GUVEXELNG TOV OPACTNPLOTNHTOV THG» KATA TN
GUVTOEN TOV OIKOVOULIK®DVY KOTOCTAGEMV TNG XpNomng mov éante v 31 Agkepfpiov 2014,

2.2 Néo mpoOTLMO, EPUNVEIEC KOL TPOMOTOINGY] VPIGTANEVOV AEOVAV A0YIGTIKOV
potimmv

Néo mpoOTUTA, TPOTOTOU|GELS TPOTVTMV KoL IEPUNVEIES: ZVYKEKPUEVO VEQ TPATVTO, TPOTOTOMNGELS
TPOTOT®V Kot depunveieg €xovv exdobel, To omoiol €ivol VIWOYPEMTIKG Y10l AOYIOTIKEG TEPLOOOVE TTOL
Eexvoov katd TN dudpketo g mapovoag ypiong N petayevéotepa. H extiunon mg Etaupeiog oyetikd pe
™V EMOPUOT) OO TNV EPAPLOYT CVTAOV TOV VEDV TPOTOAW®YV, TPOTOTOMGEDV KOl SIEPUNVEIDV TTapaTifeTan
TOPOKAT.

IIpéTvma Kou ALEPUNVEIEC VTOYPEMTIKES Y10 TNV TPEYOLGO OLKOVOLLIKI YP161)

AATII 32 (Tpomomoinon) «Xpnuoroowkovoprkd Méoca: Iapoveiocn»
Avt) 1 tpomonoinot otig odnyieg epuppoyng tov AAIT 32 moapéyel SleVKPIVIGELS OXETIKG IE KATOIEG
OTOLTIGELS Y10 TOV GCUUYNGIOUO XPTLOTOOIKOVOUIKAV TEPIOVGLOKMV GTOLEI®V KOl VIOXPEDGEMY GTNV

KOTAGTOON OKOVOUIKNG BEomg.

IIpéTvma Kou ALEPUNVEIEC VITOYPEMTIKA Y10 NETAYEVEGTEPES TEPLOOOVS

AIIXA 9 «Xpnpatooikovopikd péco» ko petayevéotepeg tpomononosis oto AIIXA 9 ko AIIXA 7
(epapuodleton otic ethoiec Aoytotikéc Teptddovc mov Eskivodv v 1 uetd v 1 Iavovapiov 2018)

To AIIXA 9 avtikabiotd Tig mpovoiteg tov AAIT 39 mov apopodv oy Tagvouncn Kot EXYETPNON TOV
YPNULOTOOIKOVOUIK®DY — TEPLOVCLOKMDY  OTOEI®Y KOl  YPTLLOTOOIKOVOUIKMV — VIOXPEDCEDV KoL
cupmeplopPavel eniong v, LOVTELO AVOUEVOUEVMY TIGTMOTIKOV CNIIOV TO 0Toio avTIKafioTd TO0 LOVTEAD
TOV TPOYUATOTOMUEVOY TIOTOTIKOV udv mov epappdletor onuepa. To AIIXA 9 Aoyiotikn
AvtiotdOuong kobiepdvel pion Tpocséyyion g AoYoTiknG avtiotdfuiong Pacilopevn oe apyéc Kot
avtipetonilel acvvéneieg Kot advvapies oto tpéymv poviého tov AAIT 39. O Ouhog Bpioketal ot
dwdikacio extipnong g enidpaong tov AIIXA 9 oTig owovopikég tov Kotaotdoelg. To AIIXA 9 dev
umopel va epappootel vopitepo and v Etapeio 5161t dev €xet vioBetn el amd v Evponaix) Evaon.

AIIXA 15 <Eco0da amo Topporara pe Ierares» (epopudletarl oTic £TNO1EC AOYIGTIKEG TEPIOBOVE TTOVL
Eexvobv v 1 petd tnv 1 lavovapiov 2017)

To AITXA 15 exdobnke tov Mdio 2014. Xkorndc Tov TPOTVTOL €ival va TapEYEL Eva eVIaio, KATavontod
HOVTEAO avayvoplong TV €060V amd Olo To ovpPorote pe TEAITEG ®OTE Vo PeAtidost T
GUYKPOWOTTA  UETAED  ETOUPEIDV TOV 10100 KAASOV, OlOPOPETIKAOV KAAO®Y Kol  SPOPETIKMOV
kepaiawoyopav. TlepthapPdavel tig apyés mov TPEmEL Vo, EQPUPUOCEL Uiol OUKOVOUIKY OVTOTNTO Yio Vol
TPOGOIOPIGEL TNV EMUETPNON TOV €600V KOl T YPOVIKT OTIYUN TG avayvadpiong tovg. H Bacikn apyn
glvar 6T1 pio otkovoutkn ovtotnta Bo avayvopicel ta £600a e TpOTo TOL va. omekovilel ) petafifoon
TOV oyafdv 1 VANPESIDY GTOVG TEAATEG GTO TOGO TO OTOI0 OVOLEVEL VO, SIKOOVTOL GE CVTAAAXYLLOL Y10,
avtd ta ayadd 1 tig vanpeoiec. H Etapeia Ppicketat ot dwdikacio extipnong g enidpacng tov ATIXA
15 otig owovopikég ™ kataotdoels. To mpotvmo dev €xet viobetn el axoun amd v Evponaix) Evoon.

EAAITXA 21 «Ewo@opéc» (e@upudleton 6TiC £TNO1EC AOYIGTIKEC TEPIOSOVE TTov EEKIVOVV TNV 1) uetd v 17

Tovviov 2014)

Avt 1 depunveia opilel Tov AoyIoTIKO YEPIOUO UIOG VTOYPEDONG TANPOUNG EIGQPOPAS TOV EYEL emPANDOEL
amo T KuPEpynomn Kot dev gival popog elcoduorog. H diepunveia dievkpvilel g to SECUEVTIKO YEYOVOG
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Baom tov omoiov Ba £mpene va oyNUATIGTEL | LITOYPEWOT KOTOBOANG l0@opdg (Eva amd To Kprtipio yio
Vv avayvopion vaoxpémong coppova e 1o AAIT 37) sivar 1 evépyela, OnmG TEPLYPAPETAL OTI GYETIKN
vopobeaia 1 omoia. TpokaAel TNV TANpOUN TG eloeopds. H diepunveia pmopel va &gl ¢ amotéAeopa v
aAVayVOPLoN TNG VITOYPEDONG APYOTEPU OO OTL IOYVEL CTLEPO, EIOIKOTEPA. OE GYEOT| LE EICPOPES OL OTOIES
eMPAALOVTOL O OTOTELEGILO GLVONKDVY TTOL 15X HOVV GE LU0 GUYKEKPILEVT] TUEPOUNVICL.

AAII 19 AvaBsopnpéivo (Tpomomoinon) «Ilepoyéis oe Epyolopévove» (soapudletor otTic €T)o1Eg
LoyloTikég TEp1ddovg ov Egkvody Ty N uetd tnv In Iovdiov 2014)

H meplopiopévov okomov tpomomoinemn epapuroletol o eloQopés TV epyalopévav i Tpitov LepdV 6T
TPOYPAULOTE KOOOPIGUEVOV TOPOYDV KOl OTAOTOLOVV TNV AOYICTIKOTOINGT TV €10QOpMV OTav givol
ave&aptnTeg Tov aplOIOD TOV ETOV TOL TAPEXETAL 1] EPYOCIN, Y10 TOPASELYLLN, EIGQPOPEG EPYOLOUEVMV TTOV
vroloyilovtat Baon evog 6tabepod T0c05TOD TOL LIcHOoV.

AITXA 11 (Tpomomoinen) «Amo kowvod Zopeavies» (e@opuoletal oTig £TNo1EC AMOYIGTIKEG TEPIOG0VG OV
Eexvouv v 1 petd v 1 lavovapiov 2016)

Avt M tpomomoinon omattel amd Evav emevovuTy Vo epapurocel v péBodo g e&oyopdc OTav aToKTO
GUULETOXN o€ pio amd Koo dpactnplotta 1 onoia amotelel pia ‘emiyeipnon’. H tpomomoinom dev €xet
vioBemOei axoun and v Evponaiki Evoon.

AAII 16 wov AAII 38 (Tpomomowjosic) «Aigvkpivien tov Emrpesatdv Me0odov AmooPsonc»
(spapuodleton otic ethoiec Aoytotikéc Teptddove mov Eskivodv v A uetd v 1 Iavovapiov 2016)

Avt) 1 Tpomonoinon dtevkpiviletl 6tL N xpnomn LeBddwV Paciopévev oto £600a dev gival KATAAANAES Yo
TOV VTTOAOYIGLO TOV AT0oGPEGEDV EVOG TEPLOVGLOKOD GTOLXEIOV Kol Emiong dievkpwvilel Tmg ta £€00d0 deV
Oewpovvtal KatdAANAN Bdon empéTpnong g avaAmONS TMV OKOVOUIKMOY OPEADY TOV EVOMULOTMVOVTOL
oe €va. (VA0 TEPLOVCIOKO GTOolXEl0. AVTEG 0L TpomOmMOMoEl; doev Eyovv vI0BeTNOel aKOuNn amd TV
Evponaikt Evoon.

AIIXA 10 kou AAII 28 (Tpomomonjocls) «IlOANGN 1] E16QPOPE TEPLOVGLOK®OV OTOLYEIOV NETAED £VOg
EMEVOLTI] KO HLaG GUYYEVODG ETOpEiag )| Koworpadiog» (spapudletal oTic eTHO1EC AMOYIOTIKEG TEPIOSOVG
mov Eexvolv v 1) petd v 1 lavovapiov 2016)

Ot tporonotioelg dievbetovv pia acvvineia petofd tov duta&emy tov ATIXA 10 kot tov AAIT 28 oyetika
UE TNV TOANGN 1] EI0QOPE. TOV TEPLOVCIOKDV GTOLYEIV HETOED VG EMEVOVTN KO LLOG GLYYEVODS ETAUPEING
N xkowonpo&iag. H Bacikn cuvéneio v tpomomomcemy gival Tmg avayvapiletol oAOKANPO TO KEPSOS 1 M
Muid wog cuvaAlayng mov mepthapBaver pia dpactnprotro (eite pe T Lopen pog Buyotpikng site Oxu).
Mepikod képdog 1 (npuid avayvopiletar 6tav 1 cuvardoyr TeptAapPavel TEPIOLGLOKA GTOLYEIN T OTTol0 dEV
OTOTEAODY W10 OpOCTNPLOTNTO, OKOUO KOl OV OVTO TO TEPLOVCIAKG GTOWXElD. €YOUV TN HOPON MUING
Buyatpiknc. Ot tpomonomcelg dev Exovy vioBeOel akdun amd v Evponaikn Evoon.

AAII 1 (Tpomomomjosis) “I'vostomomjoss” (spopudletar oTic €Noleg AOYIOTIKEG TTEPIOS0VE OV
Eexvobdv v 1 petd v In lovovapiov 2016)

Ot tpononomcelg devkpiviCouv tig 0dnyieg Tov AAIL 1 oyeTikd pe Tig £VVOleg TG ONUAVTIKOTNTOG KOl TG
GUYKEVIPMGNG, TNV TOPOLGINCT] TOV UEPIKAOV aOPOICUAT@V, TNV SO TOV OIKOVOUIK®V KOTOOTACEMV Kol
TIG YVOOTOMOWOELS TOV AOYIOTIKOV TOMTIK®V. Ot Tpomomomoelg dev €xovv vioBetnBel akdun oamd v
Evponaikt Evoon.

AITXA 10, AITXA 12 kot AAII 28 (Tpomonowjosic) “ Etoipeicg enevovoemv: EQappoyn g amailayig
amé v voypémen evomoinons” _(eoapuoletar 0TI ETNOIEC AOYIOTIKEG TTEPLOd0VE oL EEKIVOLV TNV 1
petd v 1n lavovapiov 2016)

Ot tpomomomoelg dlevkpviouv TV €QOPUOYN TNG OMOAAAYNAG TOV ETUIPEIDYV EMEVOVCEMYV KOl TOV
BVYaTPIK®Y TOLG Ao TNV VIOYPEMOT evomoinong. Ot Tpomomomacelg dev Exovv v1oBeTNOel akoun amd v
Evponaikt Evoon.
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Etmioieg Behnidoeig og AITXA 2012 (spopudletor 6T1¢ £TNO1EC AOYIGTIKEC TEPIOd0VE ToL EgKvodv TV 1
petd v 1n deBpovapiov 2015)

O1 TapaKAT® TPOTOTOGEIS TEPLYPAPOLV TIG CTLOVTIKOTEPEG AAAAYEG TTOV VTEIGEPYOVTUL 6 £PTA ATIXA
®¢g enakoAovfo TV amoteAecudT@v Tov KOkAov 2010-12 Tov €GOV TPOYPAUUATOS PEATIOGEDV TOL
SAAIL

AIIXA 2 «lopoyéc mov eCoptavion amo THY olio TwV UETOYDV

H tpomomoinon dievkpwvilet tov optopd g ‘mpoimdbeong katoybpwons kot opilel dukpird tov ‘0po
amodoong’ Kot tov ‘ 0po vInpeciag .

AIIXA 3 «Xvvevaoeic smiysIipocmy»

H tporonoinomn devkpvilel mmg 1 vIoXPEMGT Y10 EVOEXOUEVO TIUNILO TO OTTOI0 TANPOL TOV OPIGUO TOV
APMLOTOOIKOVOUIKOD GTOLXEloV TOEIVOUEITAL OC YPNUATOOIKOVOLIKT DTOXPEWMOT 1| MG GTOLKElD TNg
kaBapng Béong Paon tov opopdv tov AAIT 32 «Xpnuatoowovoukd péoa: IMapovoiaon». Emiong
dtevkpwvilel g Kabe evOEYOUEVO TIUNUA, YPMUOTOOIKOVOUIKO KOl L1 YPTLOTOOIKOVOUIKO, TOV OV
glvar otoyeio ¢ kabapng Béong empetpdre oty e0loyn aia LECH TV ATOTEAECUATOV.

AIIXA 8 «Acitovpyixoi Tousic»

H tpomonoinon omattei tn yvoOTOMoiNoTn TOV EKTIUNCEDY NG O10iKNoNG 000V 0popd TV cuvabpolon
TOV AEITOVPYIKDV TOUEDV.

AIIXA 13 «Emuérpnon cdloyng alioc»

H 1tpomonoinon dievkpwviler 6tt 10 7mpotvmo Oev amoxdeielt TN dvvatdnTo TG EMUETPNONG
Bpayvmpdbeopumy omaTnoE®mV KOl VIOYPEDCEMY GTO, TOGH TOV TILOAOYI®V GE TEPTTMOGCELS OOV ™
EMNTOON TG TPOEEOPANONG EIVAL AOTLLOVTY).

AAIT 16 «Evoouato wéyiox xor AAI 38 «Avio weprovaiaxd. otorysio

Kot ta 000 mpotvma tpomomomnOnkov TPOKEEVOL Vo, OlEVKPIVIOTEL O TPOTOG UE TOV OmOio
avtipetonifoviot n tpo anocPécewmv AoyloTikh a&io TOL TEPLOVGIAKOD GTOLYEIOL KOl Ol GUGGMOPEVUEVEG
amocBEGEIG OTAV LU0, OIKOVOLUKT) OVTOTITA 0koAoVBEl T 1EBOSO TNG aAVOTPOCaPLLOYNG.

AAIT 24 <[V oTomolosic cOVISOEUEVWY UEPOV

To wpodTLVRO TpOTOTOMONKE TPOKEWEVOL VO, GUUTEPIAAPEL OG GVVOESEUEVO LEPOG i ETOLPEIR TOV
mapExel VANPESieg PacIKOD SLOKNTIKOD GTEAEXOLG GTNV OLKOVOLUKT] OVTOTNTA 1| OTNV WNTPIKN ETALPEin
TNG OIKOVOUIKTG OVTOTNTOC.

Etmioieg Behnidoeig og AIIXA 2013 (spopudletor 6T1¢ £TNO1EC AOYIGTIKEC TEP1Od0VE ToL EgKvodv TV 1
petd v 1n Iavovapiov 2015)

O1 TOPOKATO TPOTOTOWGELS TEPTYPAPOVY TIG OTLOVTIKOTEPES OAAOYEG OV VTEIGEPYOVTaAL o€ Tpio, ATIXA
®¢g enakOAoL00 TV amoteAecudT@v Tov KOKAov 2011-13 Tov €TNCIOV TPOYPUUUATOS PEATIOGEDV TOV
SAAIL

AIIXA 3 «Xvvevaoeic smiysIipocmv»

H rtpomomoinon dievkpwviler mwg 1o AIIXA 3 dev £€xel €@appoyn oV AOYIOTIKOTOINGT TOV
GYNUATICHOD omoladNmote amd kool Jdpactnpomrtag Pacn tov AIIXA 11 oTic OIKOVOUIKEG
KOTAGTAGELG TNG 10106 TNG atd KOWoL dpactnploTTags.

AIIXA 13 «Emuérpnon cdloyng alioc»




| Emoiec Owovopikéc Kataortdoseig

WA AE Iﬂlo POZ 31 AekepPpiov 2014

ETAIPI& ENESEPFTATIAL METAARADN A.E,

4

H tpomomoinon dievkpwvilel mog n e€aipeon mov moapéyet 10 AIIXA 13 yia éva yopTto@uAdKIO
YPMUATOOIKOVOLUK®OVY anmartioemy kot vroypehoswy (‘portfolio exception’) éxet epappoyn oe 6o To
ovouporate. (coUTEPIAOUBAVOUEVOY TOV UN YPNUATOOIKOVOUK®Y GUpPolaimv) &viog tov mediov
g@appoync tov AAIT 39/AITXA 9.

Etmioieg Behtiddosic og AIIXA 2014 (spopudletor oTic eTNo1EC MOYIOTIKES TEPLOGOVLE TToV EEKIVODV TNV 1
petd v 1 Iavovapiov 2016)

O1 TponOTOGEIS TTOV TToPaATIBEVTAL TOPUKAT® TEPLYPAPOLVY TG Pacikéc aldayég o€ téaaepa AIIXA. Ot
Tpomonomoelg dev Eyouvv viobetndei axoun amd v Evponaikh Evoon.

AIIXA 5 «Mn Kvklo@popodvio, wepiovoloKd oTolyelo, OlOKDOTOVUEVO, TPOS TWANGH KOl OlOKOTEITES
0paoTPIOTTED

H tponomoinon dievkpwvilel nog dtav va meplovctaxd otoryeia (1 oudda otoryeinv) avoravopeito
0o «OOKPUTOVUEVO TPOG TOANCT GE «OIKPATODLEVO TPO¢ dtovoun», 1 To avtifeto, avtd dev
amotelel oAy 6TO GYESI0 Y10 TAOAN O 1] SLAVOUN KOt OV TPETEL VO, AOYIOTIKOTOLEITOL GOV OAANYT.

AIIXA 7 «Xpnuotooikovoulkd péoo. I vawotomoiiosic»

H 1tpomonoinon mpocOitel ovykekpuéveg odnyiec mpokewévov vo Pondncer tn odloiknon va
TPOGOIOPIGEL €AV Ol OpOL UinG GVUPVIASG Yo, EELANPETNON EVOG YPTLOTOOIKOVOUIKOD TEPLOVCLOKOD
otoyeiov t0 omoio €xel petoPifactel cvvicTovv cuvvexllopevn avapelEn Kot devkpvilel Tmg ot
EMIPOGHETES YVOOTOTOMGELG TOL amattovvtal Pacoet g tpomonoinong tov AIIXA 7 «I'voctomomcelg
— ZOUYMQIGUAOG YPTLOTOOIKOVOUIK®Y TEPLOVCIOKAYV GTOLXEI®V KOl DITOYPEDCEDV» OEV OMALTEITOL Y10
OAEG TIC EVOLAUETES TTEPLOOOVG, EKTOG £Gv amarteiton amd to AAIT 34.

AAIT 19 «llapoyéc o cpyoalouéyvonc

H tpomornoinon devkpvilel mwg, dtov mpocdiopiletal To eMTOKIO TPOEEOPANONG Y10, TIG VIOYPEDTELS
TOPOY DY TPOCMNIKOD LETA TNV ££000 amd TV VANPECIQ, TO ONUAVTIKO €ival TO VOUIOUO GTO 0TOoi0
TaPoVC1AovTaL 0L VITOYPEMGELG Kot Oyl 1 YDPO GTNV OTOL0. AVTEG TPOKDITOLV.

2.3 Emevdvoelg o Ouyotpukég

(@)  Ovyarpixéc etoupeieg

Ouyatpikég givor ol entyelpnoelg (CVUTEPIAAUPAVOLEV®V TMV EXEIPHCEMY E131KOD 0KONOD) OTIC OTOIES O
OAog aokel Edeyyo. O OpAog aokel ELeyyo o€ pia emtyeipnomn 6tav o OAOG eKTiBETOL ) £XEL SIKAIDLLOTOL
o€ LETAPANTEC amodOCELS OO TN GLUUETOYN TOL GTNV EMEIPTON Kol EYEL TNV KavOTNTO Vo emnpedlet
aVTEC TIG 0mOdO0ELS HEoH TNG dUvaung mov ackel otnv emyeipnon. H Etapeio dev cvvidooet kot dgv
OMNUOGIEDEL EVOTTOMUEVESG OIKOVOLLIKES KOTAGTAGELG AGY® TOL OTL Ol OIKOVOUIKEG KOTAOTACELS TNG 1010 Kot
TV OuyaTpiKOV TG TEPIMUUBAVOVTOL GTIG EVOTOUEVEG OIKOVOLIKEG KOTUGTAGEIS TOL GLVIACOEL M
untpikn Etapeio ZIAENOP XYMMETOXON AE kot yuo 0 Adyo avtod , pe fdon to AAIL 27 , dgv
VITOYPEOVTAL GTNV CUVTUEN EVOTOMUEVOV OIKOVOUIK®DV KATAGTAGEWDV.

"Eleyyog pmopei vo vdpyel Kol o€ TEPMTMOGCELS OOV 1| GUUUETOY OTO LETOXIKO KEPAANLO LE diKaimpLoL
ynoov eivar pukpotepn tov 50%, oArd n Etoipeion eivor oe 0éon va efacknoet éleyyo oTIg
YPMUOTOOIKOVOLUKEG Kot emysipnpotikeég Toatikég, de facto. De facto éheyyog voiotator otav o apBudg
TV dikaiopdatov yneov g Etaipeiac, og oxéon pe tov aptBpd aAld Kot TV KATAVOU TV SIKOIOUATOY
TV AoV petdyov, divovv T dvvatdmrta eAéyyov amd v Etaipeios TV ypnULOTOOIKOVOUIK®Y Kot
EMYEPNUATIKAOV TOATIKDV.

H andéxmon Buyatpikodv etapeidv Aoyiotikoroteitor pe ™ pébodo g e€ayopdc. To tipumua g eEayopdg
mepAopPavel kot Ty g0Aoyn a&io OA®V TOV TEPLOVCIUKMY GTOXEI®V 1| VIOYPEMCNG TOL TPOKOTTEL ATd
TUYOV GVUP@Via evdgXOLEVOL TiNpaTog. Ot damdveg mov oyetiCovral pe v e€ayopd e&odomolovvrtat. Edv
N EMYEPNUATIKT) CLUVEVOCT EMTUYYAVETOL OTOSWOKA, 1 €0A0yn a&iol TNG GLUUETOXNG TOVL KOTELXE M
Etapeio oy amoktnBeica etaipeio exavapetpdral otnv e0Aoyn agio katd tnv nuepounvia tng e&oyopdc.
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To képdoc 1 M (NG mov TPOKVATEL OO TNV EMAVOUETPNOT OvayvOPILETOL OTO, OTOTEAEGLLOTO
avayvVOPIGILO oTOLYEIN EVEPYNTIKOD KOl DTTOXPEMCEMY KoL Ol EVOEYOUEVES VITOYPEDGELS TOV OTOKTMVTOL G
U0 ETLXEPNUOTIKT] CVVEVOGT), EMUETPOVTOL OPYIKE KOTO TNV MUEPOUNVia amdKTnong otV gvAoyn aio
Toug. Ava mepimtoon e€ayopdg, N Etapeion avayvopilel toxdv un eréyyovca copetoyxn e Buyatpiknig
gite otV gbhoyn adia, ite oty aio ToL pepdiov TG UN EAEYYOVOAG GUUIETOYXNG otV Kabapn Béon g
Buyatpikng.

Toyov evdeyopevo aviorhoypa mov petofipdaletal amd tov anoktdvta avoayvopiletar oty evloyn atia
Katd v muepounvia omdktnong. Omolecdnmote petoyevéotepeg petaforéc oty €dloyn afia Tov
EVOEYOUEVOD OVTOAAGYLLOTOG, TTOV TEKUOIPETOL OTL GTOTEAOVV GTOLXEID TOV EVEPYNTIKOL 1 ToONTIKOV,
avayvopifovtar copemvo pe 1o AAIT 39 site ota amoteréopata gite mg peTaforn ota Aoumd cuvolMKd
glooonuata. Edv 1o evdeyduevo avtdilaypo katatdooetor g otoyyeio tov 1diov Keparaiov, dgv
EMAVOLETPATOL £0C TNV TEAKT TOKTOTOIMGN Tov péo® Tov [dinv Kepalaiov.

H etarpeio kataympel tig emevdioelg o€ Buyatpikés, OTIG ATOUIKES OIKOVOLIKEG KOTAGTAGELS TG, G KOGTOG
peiov amopeiowon.

Emumléov, 10 k60T0g KTHoNE TPOoSupoleTal MOTE VO, AVTOVOKAL TIC LETABOAEG GTO TIUNILO TOL TPOKDLTOLY
at0 TUYOV TPOTOTOMGELG TOV EVOEYOLEVOL TIUNUATOG

(B) AbEnon mooootod oe Quyazpiréc

H Etotpeia yepiletot Tig cuVOAAOYEG LE TOVG KOTOXOVG U EAEYXOVCHV GUUUETOYMV L€ TOV 1010 TPOTO TOV
xepiletal Tig GuVaALAYEG e TOVG KOPLOVG LeETOYoLS TG ETaupeiag.

()  Hdinon Ovyarpircrv

‘Otav 1 Etaupeio mavcet va €yel éAeyyo, TO EVOTOUEVOV TOGOGTO GUUUETOYNG EMUETPATE €K VEOUV GTNV
goAoyn a&lo Tov, eved TUXOV S0POPEC TTOV TPOKLITOLY KOTUY®POLVTAL 0T0 omoTeEAécpota. Katony, 1o
TEPOVCIOKO 0vTO oTotKElo avayvapiletal g cuyyevig emiyeipnom, kowompo&io 1 YPNIOTOOIKOVOUIKO
otoelo evepyntikov oty gvioyn ovth afia. EmmpocOétmg, oyetikd mood mov elyov mporyovuEveg
kataympnel amevbeiog otnv kabapr <o AoyioTikomolobvtat pe Tov 610 Tpdmo mov Ha akolovBovvtay ce
MEPIMTOON TOANONG TOV €V AOY® TEPLOVCIUKADV GTOLXEIMV KOl VITOYPEDCEDV, NTOL UETAPEPOVTOAL GTO,
OTOTEAEGLOTAL.

2.4 TovolloypnoTIKEG NETATPOTES
(@) Agitovpyikd vouioua ko1 VoUioUa TopovsiooHg.

Ta otoyeio tv okovopik®v kotactdoemy ™ Etopelog kotoympodviol 6To VOGO TOV TPOTEVOVTOG
otkovoukov epipdirovtoc, oo onoio kdbe etarpeia Aettovpyei («Aertovpy1Kd vOpUGHe»).

Ot owovopikég Kataotdoelg Topovotdlovial oe Evpd, 1o omoio gival to Agttoupyikd VOGO amoTiunong
Kol To vopopa topovcioong tng Etapeiog.

) 2ovaliayés kar vmoloima

Ot cuvoAhayég og EEva VOLLIGHOTO LETATPETOVTOL GTO AEITOVPYIKO VOUICLO LLE TNV XPNON TOV IGOTILIOV
OV 1GYVOLV KOTO TNV NUEPOUNVia T@V cuvaAlaydy. Képon kot NUiég amd GuVOAANYUATIKEG SLPOPES OL
0moieg TPOKOTTOVY Omd TNV EKKAOAPION TETOLOV GUVOALOY®DY KATE TV SIGPKELD TNG YPNONE Kot amd TNV
UETATPOTN TV VOLUGUOTIK®Y oTotyeimv mov ekppalovtotl og EEVO VOLIGHA LE TIG 10YD0VGES IGOTILIES KATE,
TNV NUEPOUNVIO IGOAOYIGLOD, KATUYM®POLVTAL GTO OTOTEAEGHOTO. Ot CUVOALOYLOTIKEG SLOQOPEG O U
VOUICLOTIKG OTOLYEl0, TOL OmOTILAVTOL TNV 0Aoyn a&io Tovg, Bewpodvol g tipnue g dhoyng a&iog
KOl GUVETMG KOTOYOPOVVTOL OOV KOt Ol SIAPOPES CUTG.
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2.5 Evooparta IMayw

Ta evodpato mhylo Topovcstdlovial 6to KOGTOG KTHOEWMS LElOV GLOCMPELIEVES OmOGPRECEIS Kal TUXOV
amopeiowon. To kdcTog KTNoEWS TEPAapPivel OAES TIG Gpeca oyeTILOUEVEG SOMAVES Y10 TNV ATOKTNOT TOV
otoryeimv.

MetayevéaTtepeg SOMAVEG KATAYMPOVVTUL GE EXOVENCT TG AOYIGTIKNG a&log TV EVOMUAT®OV Toyiov 1 g
Eexwp1otd maylo povov gdv givarl mBuvo o LEAAOVTIKA OLKOVOLIKG 0QEAN va. glopevcovy otnv Etatpeia
Kot T0 KOGTOG TOug umopel va emuetpnBel afomioto. To KOGTOC EMOKELVMY KOl GLVTNPHGEDV
KOTOOPEITOL OTA OTOTEAEGLLOTO OTAV TPOLY LLOTOTOLOVVTAL.

To owodnedo dev amocPévovial. Ot oamooPécelg Tov GAA@V GTOLEIOV TOV EVOOUATOV Tayimv
vroloyilovtor pe Vv otabepr] péEBodo pe 106mooeg evOlaueceES emMPpPOVOE;  OTO OAGTNUHO NG
avapUEVOUEVNC @PEAMUNG (®NG TOL oTotyElov, £T61 BOTE VO S10YPaPEL TO KOGTOC OTNV VITOAEYLUATIKT TOV

a&la, og e&ng:

- Kripa 15-20 'Em
- Mnyovoloywkde eEomopdg 5-15 'Em
- Avtokivnto 57 'Em
- Aowmdg eEomMopog 35 'Em

O vroAepotikég afieg kal o oeéApes {mEC TOV EVOOUATOV ToyiV VITOKEWVTOL 08 EMAVEEETACT), €AV
xpetaletat og KGO nuEPOUN VL. IGOAOYIGHOV.

Ortav ot hoyiotikég atleg Tov eveopdtov mayiov vrepfaivouy Ty eKTLOUEVN ovakToun o&io Tovg, M
drapopd (amopeinon) katoympeiton dueso mg ££060 ot amoTELEGHATA.

Kotd v moinon evoopdtov moyiov, ot daopég Hetad TOv TIUNUATOS OV ACpPAveTol Kot TG
AOYIGTIKNG TOVG 0&iag KaToywpovvTol Mg KEPON 1 {nuieg ota amoteAécLoTal.

XPNUOTOOIKOVOUIKA €000 TTOV QLPOPOVY GTNV KATAGKEVT GTOLYEI®V EVEPYNTIKOD KEPAANLOTOLODVTOL Y10, TO
XPOVIKO  OldoTnuo. mov  amalteital  péypt TNV oAokANpmomn ¢  kataokevnc. Olo Tt GAAQ
APMLOTOOIKOVOUTKA €000, avaryvmpilovTol 6T OmoTEAEGLOTO XPTOEMG.

2.6 Zopyneiopuog (pNUATOOIKOVOUIK®V GTOL SOV

Ta ypnuotoowkovouikd otoryeion evepyntikod Kot mafntikod cvpyneifovrar kot 10 Kobopd mwocd
TOPOVCIALETAL GTOV IGOMOYIGHO EPOGOV VIAPYEL £VA EVVOLO SIKOIMLLOL Y10, GOUYMEIoUO Kot 1) Tpdbeon va
dloKavovioTovy og Kabopn BAcn ) Vo avoyvVePIoTEL TO GTOLXEID TOL EVEPYNTIKOD Kol VO SIOKOVOVIGTEL TO
GToLXEl0 TOL AN TIKOD TaVTOHYPOVAL.

2.7 Amopgioon aéiog un PMUOTOOIKOVOUIKAV TEPLOVGLUKMV GTOL(EIMV

Ta meplovoakd otoygio Tov £XovV ampPocsdoplotn @EEAMUN o1 dev amocfévovTol oAl VITOKEIVTAL GE
ELeyY0 amoueimoNg £TNCIMG Kol OTAV KATOL0, YEYOVOTO KUTUSEIKVOOLV OTL 1] AoYloTIKN a&ia pmopel va pumv
givar avaxmoyn. To meplovotakd ctotyeio Tov amrocfEvovtal VITOKEIVTAL GE EAEYYO amopEimong TG aiog
Toug Otav vrdpyovv evdeifelg 6t  Aoyiotikny a&ia Tovg dg Ba avakmbei. H avoktion afio sivol n
peyaAddtepn petad g evdoyng aiag peiov é€oda mdAnong kor g afiag ypnong (mopovco oio
APNLOTOPODY TTOL AVOUEVETOL Vo, dnpiovpynBodv pe Baon v exTipnon g S10iknong yio Ti¢ LEAAOVTIKES
OIKOVOUIKEG Kol Asrtovpyikéc ouvOnkeg). Ov (nuiég amopsioong kataywpodvtar cav ££odo oty
Kotdotaon Amoteleopudt@v otn xpnorn mov mpokvmtovy. o v ektipnon tov {nuev amopeinong to
TEPLOVCLOKE GTOLYEID EVIACOOVTOL OTIG LIKPOTEPES SVVUTEC LOVAGES OMLLLOVPYING TUUELOKDY PODV.
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2.8 Xpnuotoowkovoukd Xrovycio Evepynrikod

Ot emevovoelg tov Etaipeiog tagvopodviar otig akdlovbeg katnyopieg. H ta&ivounon e€aptatol amd 1o
GKOTO Y10, TOV 0moio amoktnOnke 1 enévdvon. H Awiknon mpocdiopilel v ta&vounon Kotd v apyikn
avayvoplon.

(@) dévera yopnynbévra kot omortiioeig

IephopPavel pn Topdy@yad ¥PMNUOTOOIKOVOUIKE TEPLOVCINKG OTOXElD LE TAYIES 1| TPOGOLOPICUEVEG
TANPOUES, TO. OTTOI0L JEV SLOTPAYLLOTEDOVTIOL GE EVEPYOVG AYOPES Kal Ogv LITapyEL TPOBEcT TOANGNG TOVG.
[epthopPavovtarl 6To KOKAOPOPOLV EVEPYNTIKO, €KTOC Omd ekeiva pe AMEEIG LeYaADTeEPES TV 12 unvov
amo v nuepopnvia 1coroyiopov. Ta televtaio. GLUTEPIAAUPAVOVTOL GTA [11] KUKAOPOPOLVTO TEPLOVCIOKE,
oToyela.

(B) Emevovoeis draxpatodusves w¢ t Aén

[ephopPavel un Topdy@yad ¥PMNUOUTOOIKOVOLKE TEPLOVCINKG OTOXElD LE TAYIES 1) TPOGOLOPICUEVEG
TANPOUES Kot cuykeKpévn ANEn kot ta omoio 1 Etaupeio €xer v wpdbeon kot tn duvotdtnto vo ta.
dlokpatnoet g T ANEn tovg.

2.9 Amobiparta

To amobépato amotipwdvtal oty younAdtepn afio petad Kko6CTOLG KTHONG Kot NG kabapng
pevotonomoyng a&iog. To kdaTog Tpocdiopiletar pe ™ HéB0do Tov PEGOL PUNVIiov GTUOIKOD KOGTOVG.
Xpnuotootkovopikd £€oda dev mepAauPavovtal 6To KOOTOC KTNoe®g tov amobepdtov. H kabopn
pevotonomon a&io ektidtor pe Baon TG TPEYOLCES TIHEG TOANONG TOV 0mofepdtOV oTa TANIGIO TG
GVVIHB0VE SPACTNPLOTNTOS CPUPOVUEV®V Kot TV TUXOV 5000V TOANGCTG OTTOL GLVTPEYEL TTEPITTOOT).

2.10 Epmopikég ko Aowrég fpoyvmpodeones amortiosig

Ot oot oELG 0o TEAATES KOTOYWOPOOVTOUL OpYIKE oty 0Aoyn a&io TOVG Kol LETAYEVESTEPO OTOTILMVTOL
6710 avandoPecsto KOGTOG He TN HEBOSO TOL TPUYUATIKOD EMITOKIOV, OQPOIPOVUEVOV KOl TV {nudv
amopeioong. Ot {nuiég amopeimong avayvapifoviat 6tav vapyetl aviikeevikn Evoelén ot | Etaipeia dev
glvarl og Béom va glompael OAa ta. Tosd oL opeilovtal e Bacn tovg cupPatikovg 6povg. To moco g
TpoOPAeyng gival n dopopd PeTad g AOYIGTIKNG a&lag TOV amaltcE®V Kol TG Topovcos adiog Tomv
EKTIUDUEVOV LEANOVTIKDV TOUEWKOV podV, TPoe&oplovpévev te T HEB0O0 TOV TPUYLATIKOD EMLTOKIOV.
To mocd ¢ TpoPreyng kataympeitar g ££0d0 oty Katdotaon Amotedeopudtmy.

2.11 Toapewokd owwdéopno Kol 16060vaud

To tapetord S100€o1a Kot TOUELOKA 1IG0VVOLN TEPIAAUPAVOLV T LETPNTA, Kol TIG KATUOESELG OWEMG.

212 Metoko ke@draro

Ot Kowvég petoyég meptiappavovtal oto idto KePAaAata.

Apeca ££00a Yo TNV £KS00T LETOXDOV, ERQvIOVTOL LETA TNV OPOIPEST] TOV GYETIKOD POPOV E1GOOMILOTOG
APALPETIKA TN Kabapr OEo.

To k6010 KTNONG WiV HETOXDOV eUEOvIleToL 0QOIPETIKA omd To. id1 Kepdahato ¢ Etarpeiog, péypt ot
idteg petoyég mmAnovv, axvpwbovy 1 eroavekdobodv. Kdabe képdog | (npid amd ndAnomn Wwiov petoydv
kaBapd amd dpeca yuo. TNV cuvoAioyn Aowtd €£oda kot opovs, epeavifetal g amobepatikd oto oo
Kepolala.
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2.13 IpounBevtig

Ol VTOYPEDTELS TTPOG TPOUNOEVTEG KOTOY®POOVTAL apyIkd otV €0A0YN a&ilo. TOVG Kol LETAYEVESTEPO
QTTOTLLOVVTOL GTO AVOTOGPECTO KOGTOG LE T LEDOSO TOL TPAYLUTIKOD EMLTOKIOV.

2.14 Aoaveiopég

Ta ddavela katoy@pobvtal apykd otnv €oAoyn afia Tovg, pepéva e To TVYXOV aueca ££oda Yo TNV
TPUYUATOTOMGT NG SLVOALOYTG. METAYEVESTEPU AMOTILAOVTAL GTO ovamOcPecto kO6GTOG PAcel ™G
uebddov tov mpaypatikov emrtokiov. Tvyov dwaeopd petacd tov sompoybéviog moood (kabapd omd
oyxetikd €€oda) ko g aiog €£6@Anong avoyvopiletal 610 OMOTEASGUOTO KOTO TNV O1APKELD TOL
Savelopod Pacel ™ pebOSoV TOV TPAYUATIKOD EMITOKIOV.

Ta ddvela ta&vopodviar g PBpayvmpobecieg vmoypemoelg extdg €av 1 Etaipeia €xet 1o dikaiopa vo
avapdilet Tnv £6QANGN TNG VITOYPEMONG Y10 TOVAGYIGTOV 12 pveg amd TV MILEPOUTVIOL TOV 1GOAOYIGLOD.
Y& auTn TV TEPITTOOT TAEIVOLOVVTOL OG HLOKPOTPOBEGIES VITOYPEDCELS.

Ta yevikd KOGt daveEIoHOD KaOMDE Kot Ta KOGTN dAVEITUOV TOL £Y0VV avoANeOEl £101Kkd yioL TNV amdKTN O,
KOTOGKELT 1 TAPAYDYN EVOG TEPLOVGIAKOD GTOLYEIOL TOL TANPOL TIG TPOVTOBEGELS, KEPAANLOTOLOVVTOL, (G
TUALLOL TOV KOGTOLG TOV GTOLXEIOL ATOD, Y10 TO YPOVIKO SLAGTNLLO TOV OTOLTELTOL UEYPL TO GUYKEKPILEVO
mePoVolakd otoryeio vo eival Etoyo vy ypnon N moAnon. Ileplovolaxd crtoreio mov mANpoi TIg
npobmobéoelg eival évo TEPLOVOIOKO GTOLXEIO YlOL TO OMOI0 OMOLTEITOL EKTETAWEVY] XPOVIKN Tepiodog,
TPOKEEVOL VL lvat ETOLLO Yo TN PNoT Yo, TV onoia Tpoadtopiletat | TV TdOANGM.

To 0060 amd TOKOVG OO TNV TPOCOPIVY TOTOOETNGN TOV SAVEIGLOD OV €xel avaANneBel 101KA Yo TV
QTOKTNGT), KOTACKEVT | TOPAY®YN EVOG TEPLOVGLUKOD GTOLYEIOL apatpeital omd To KOGTN SAVEIGLOD TOV
EMTPEMETOL VO KEQOAOLOTOMOOVV.

O\a ToL VTOAOLTO, KOGTT OOVEIGHOD KOTOYM®POUVTOL GTO ATOTEAEGUATO LLE TV TPAYLLOTOTOINGT) TOVG.

2.15 Avopairopevog @opog Ercodnpartog

H o@opoiroyio g ypnong mepiiapfdver tpéyovta @opo kot avapailopevo o¢dpo. H @oporoyia
avayvopiletal oto amoteAéopato eKTOG €AV apopd otolyeio. Tov avayvopilovtal oto Aoutd GUVOALKE.
gloodnuata 1 omevbeiog oty kobapn BEon. Te avt) v mepinton, 0 EOpog emiong avayvopiletal oTto
Aoumd cuVoAKd elcodnpata 1 anevbeiag oty Kabapn 6o avrtictoyo.

O 1péy@v POpog VIOAOYILETUL CUUPOVA LE TOVG POPOAOYIKODES VOLLOVS TTOL £xovV Oeomiotel 1 0VCIMOMDG
Oeomiotel Katd v nuepounvia isoroyiopov. H Awoiknon a&toloyel meptodikd ti¢ 0E6E1g 0TIC POPOAOYIKES
OMADOEIS OYETIKG LE KATOGTAGEIS OOV 1M (OPOAOYIKY vopobesio vmokeltal oe gpunveio. Zymuortilet
mpoPAéyelg, Omov elval omapaitnto, G€ GYECN WLE TO TOGA 7OV OVOUEVOVTOL Vo, TANPOodV oTIg

(POPOLOYIKES OPYEC.

O ovafollopevog eOpog EIGOINIATOC TPOKVTTEL OO TIG TPOSMPIVEG dOPOPEG LETAED TG POPOLOYIKTG
Baong kot g AoYoTIKNG a&log TOV TEPLOVCINKMY GTOLXEIMY KOl TMV VIOYPEDCEMY GTIG OUKOVOLUKEG
katactdoelg. Qotdco, dev avayvapiloviol ot avafurllOpEVES POPOLOYIKEG VTTOXPEDCELS OV TPOKDLITOVY
amd TV apyikn avoyvopion tg vaepabiog. Avafoilopevog @opog gloodnuatog de Aoyiletal edv
TPOKVTTEL OO TNV OPYIKI OVOYVOPIoT) OTOLEIOL €vePYNTIKOD 1M mabntikod ©€ cLVaAlAYT|, €KTOG
EMYEPNHUATIKNG CUVEVOGNG, M ooia OTav £yve 1 GLVOAAAYT dev emnPEace 0VTE TO AOYIGTIKO OVTE TO
poporoyikd képdog M nuid. O oavaPfordopevog @opog mpoodiopiletal pe Pdon Tovg POPOLOYIKOVG
GUVTELEOTEG (Ko POPOLOYIKODG VOOLE) TTov £xovv Oeomiotel 1 oVo1WOME BECTIOTEL KO TNV NUEPOUNVia
(GOAOYIOLOD KOl OVOUEVETAL VO Eival o€ 10 OTav 1 avaBolAopevn @oporoyikn araitnon Ba avoaktndei 1
1N avafoALOUEV POPOAOYIKT VITOYpE®ON Ba TakTomomOEl.
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Ot avaPoriopeves opoloyIKEG amaltnoels avayvopilovior katd v éktacn omv onoia Bo vrapéet
UEALOVTIKO (POPOLOYNTED KEPDOG YO TN YPMOUYLOTOINCT| THG TPOSOPWVAG OOPOPAS OV ONLLOLPYEL TNV
avaBarlOpueVn oporoyIKn amaitnom.

Avofoilopevn @oporoyiky amaitnon ovayvopileTol Yo TIC EKMECTEEG TPOCMPIVES OLOPOPEG TOL
TPOKVTTOLV OO €MEVOVOELS 0 BLYATPIKES, GUYYEVEIS KAl amd KOOV EAEYYOUEVEG €TALPEIEG KATA TNV
€KTOoN otV omoio. avapévetal 6Tt 1 Tpocmpvy dapopd Ba avaotpagel oto uéAlov kail Ba vadpEet
UEALOVTIKO POPOAOYNTED KEPDOG Y10 TN YPNOOTOINGT TNG TPOCOPIVIG SL0POPUG.

Ot avofolAopeves (QOPOAOYIKEG OMALITHOES KOlU VITOYPEMCE cvpuyneiloviar Otov LIAPYEL VOO
eKTEAEGTO dikaimpa vo. cupymeilovtatl ol TpEYoVGES POPOLOYIKEG OMOLTNCELS KOl VITOYPEDTELS KOl OTAV Ol
avaPaALOUEVES POPOAOYIKEG OMAITHOES KOl LIOYPEDCELS oxetilovial pe @OPOLEC ELGOONLOTOG OV
emPdrrovtot amd Vv 1010 poporoyikr apyn €ite oty 1010 emtyeipnon mov givar VITOYPEN POPOV &gite o€
SL0QOPETIKEG EMIXEPNOEIG OV givarl vrdypeeg QoOpov, 6tav vmdpyel 1 mpdbeon vo taktomombody ta
vrorowma o€ kabapn Paon.

2.16 ®doporoyia

H @opoioyio eicodnpatog vroloyiletar pe Pdon T @OpoAoylK] VOHoBEsio KOl TOVG QOPOLOYIKOVG
GUVTEAEGTEC TIOL 1OYVOVY OTIG YDPeg Omov de&dyoviar ot epyacieg g Etaipeiog kot kotoywpeitor g
£€£000 0TV TTEPI000 KOTA TNV OTTOI0 TPOKVATOVV TO, ELGOONUATAL.

2.17 Tlopoyig 6T0 TPOCOTIKO

Ot mapoyég petd v €£000 amd TV vaNPecio TEPLUPAVOLY TOGO TPOYPAULATO KAOOPIGUEVOY TAPOYDY
0060 KOl TPOYPappate KaBopIGHEVOV EIGQPOPMY KOl TPOYPOLLATO, 1TPOPAPUAKEVTIKNAG TEPIBAAYNC LETA
v €£060 amd TNV VINPECIaL.

(@) Topoyéc ueta v éEodo omd v Yanpeoia

[pdypoppa kaBoplopéveov elo@op®@v givat £va cuvTa&lodoTiKd TPOYPOLLLLN, GTO OO0 1 ETOIPEIN TANPOVEL
Tmaryle el0popés og pia Egymplot etarpeio. H etatpeio dev Eyet kapio VOUIKN 1) TEKUOLPOUEVT] SEGLEVGT VO,
TANPMCEL EMMALOV  EIGPOPES, OV TO, EMEVOLUEVOE TEPLOLOIOKG oTowyEln €lval avemapkn vy va
OVTILETOTIGOVV TIC OVOLEVOLEVES TTOPOYES YO TNV VANPESIH TOV EPYALOUEVOV TOV APOPA TNV TPEXOLGO
mepiodo  kabmdg Kol Tmpoyevéotepeg meptodove. IIpdypappa  kobopiopévev  mopoydv  ivol  €va
GVVTEEL000TIKO TTPOYPALLLLO TTOV dEV EIvaL TPOYPOLLLLL KAOOPIGUEVOV EIGPOPDOV.

Yvvhbag, ta Tpoypdupota kabopiopévey Topoy®v Kabopilovy 10 Tocd TG cLVTAELOSOTIKNG TOPOYNG TOV
Oo AaPer évag epyalduevog katd T cvvta&lodotnon tov, N omoia. egoptdroul cuvnBeg amd Evav M
TEPLOGOTEPOVS TOPAYOVTEG OTTMG ) NAKia, Ta ¥pdvia Tpobrnpesiog Kot 1 arolnpioon.

H vroypémon mov Kotoy®peitol 6TNY KATAGTACN OIKOVOULKTG BEong Yo Ta TPoypappaTo KaBopiopévav
mapoy®v eivar 1 mapovoa afion g déopevong yioo TV Kaboplopévn mapoyn Kotd TV Muepounvio
avaeopdg peiov v edloyn oflo TV TEPIOVCIOKOY GTOlXEi®V TOv Tpoypaupatoc. H déopevon tng
kaBopiopévng Topoyng vroroyiletar emoing and avedptTo ovaloylot) He ™ xpnon g Hebddov g
mpoPePAnuévng motoTIKAg povados. H mapovoa a&la g déopevong vy v kabopiopévn mopoxn
vroloyiletar pe v mPoeEOPANCT TOV UVAUEVOUEV®DY LEANOVTIKMOV TOUEINKDV EKPODV YPNOLOTOIOVTOG
EMTOKLO. VYNANG TOLOTNTOG ETUPIKMDY OLOAGY®@V OV eK@PALOVTOL GTO VOUIGHO 6TO 0moio 1 mapoyn Oo
TANpmOel Kot Tov £xovv d1dpKELd TOV TPOGEYYILEL TN SIAPKELL TNG GYETIKNG GLVTAEIODOTIKNG VTTOYPEWDCTC.
2T1G xDPEG OMOL JEV VTLAPYEL GUYKPOTNIEVT 0yopd GE TETOLOL OLLOAOYE, YPNCULOTOLODVTOL TOL EMLTOKIC, TNG
AYOPAS TOV KPOTIKOV OLOAOY®V.

To Kk66T0¢ TPEYOVOAG ATUCYOANONG TOL TPOYPAUUNNTOG KABOPIGUEVOV TapoydV avoyvopiletol oty
KOTAGTOON OMOTELEGUATOV €KTOG ONO TNV TEPITTMON TOL GULUTEPIMUUPAVETOL OTO KOGTOG €VOG

-15-



Y Emoiec Owovopikéc Kataortdoseig
b AEI@OPOZ 31 AekepPpiov 2014

ETAIPI& ENESEPFTATIAL METAARADN A.E,

TEPLOVGLOKOL oToLyeiov. To KOGTOG TPEXOVGOS AMAGKOANCNG AVTAVOKAG TNV avénon g vroyxpémong
KaOOPIGUEVOV TOPOYDV TOL TPOEPYETOL OO TNV AMACYOANCT TV epyalolévov péca otn xpnon kabog
Kot PHETAPOAEG AOY® TTEPIKOTMY 1| SIUKAVOVIGUDV.

To k6oT0g TPOHANPESIOG KATAYMPEITAL AUESH GTA OTOTEAEGUATO.

To xaBapd k66TOG TOKWV VITOAOYILETOL MG TO KabBapd TGO HeTAED TNG VIOXPEWDCTS Y10 TO TPOYPOLLLLOL
KaOOPIGUEVOV TOPOYDY KOl THG €VA0YNG 0&l0g TOV TEPLOVCIUKMY CTOLEIDMV TOV TPOYPAUUATOC €T TO
emtokio wpoeopinong. To «k66Tog aVTO GLUTEPIAOUPAVETOL OTNV KOTAGTACT OTOTEAECUATOV OTIG
TapoyEC o€ £pyalOUEVOG.

Ta avoloyiotikd k€PN Kot {NUEG TOV TPOKVATOVY AMd EUTEIPIKES TPOSAPLOYEG Kol amd oAloyég o€
AVOAOYIGTIKEG VTTOOECELS avayvmpilovTal oTa Aot GUVOMKE EIGOSNLLATA GTN XPTOT TOL EXOVV TPOKVWYEL.

INo ta mpoypappate Kabopiopévav swoeopdv, H etaipeia minpdvel €16Qopéc o ONUOGIO 1] 1OOTIKA
ACQAMOTIKA Topeio it VTOXPEMTIKA gite cvufotikd gite eBehoviikd. MeTd v TANPOUNY TOV EICQOPOV
dev vopiotatal Tepattép® déopevon yuo Ty etapéla. Ot e16Qopég avayvmpilovial ooy KOGTOG TpOYDY G
epyalopévoug otav avtég Koabictavior minpwtées. Ot TpomAnpouéveg €16QPopes avayvopilovial cov
TEPLOVGLOKO GTOLYEIO KATA TNV KTAGT) TTOV 1) TPOTANP®UN B 00N YN GEL O LEIMOT) LEALOVTIKDY TANPOUDV
1 EMGTPOPN YPNUATOV.

(7)) Hopoyéc tepuotionod e omaoyoinons

Ol TopoyEC TEPUATIOUOD TNG OTAGYOANCONG TANPAOVOVIOL OTOV Ol €PYULOUEVOL AIOYM®POVV TPV TNV
nuepounvia. cvvtaglodomoens. H Etapeio katoyopei avtés Tig mapoyéc otav decuedetal, eite o6tav
Tepuatilel My amacyOAncn VIUPYOVTOV EPYalOUEVOV GOUPMOVE LE EVO AETTOUEPES TTPOYPOLLLO Y10, TO
omoio dgv VIapyEl TOAVOTNTA ATOGVPCNG, €ITE OTAV TPOCPEPEL OVTEG TIG TOPOYEG MG KIvITpo Yyio
ebelovoia amoydpnon. IMapoyxég teppotiopod ¢ omacyoAnong mov oeesilovtar 12 pnveg petd v
NUEPOUN VI TOL 1GOAOYIGHOD TPOEEOPAOVVTAL.

(v) Bpoyvnpdbeopeg Iapoyég

Ot BpoyvmpdBecpec TapoyéG TPOG TO TPOCOTIKO Ge YPNU Kot €100g Katoywpodviar ¢ ££0do dtav
kaBictavral 6edovievpéveg.

2.18 IIpopréyerg

IpoPréyelg avayvopilovtatl étov:
i. Ymapyet pio mapohoo VOUIKT 1 TEKUOIPOUEVT] OECUEVGT] MG OTTOTELEGILO. TTOPEADOVTMV YEYOVOTMOV.
ii. Eivol mBavov 61t o amontn0ei ekpor) TOP@V Y10, TOV S10KAVOVIGHLO TNG dEGUEVOTG.

iii. To amourovpevo mood umopei va extyundel aomiota.

Omov vadpyovv dudpopeg TapOUOlEG LVITOXPEDOEL, 1 Thavotnta 6Tl Ba amortnOel expon Kotd TV
exkafdpion mpocdopileton pe v e€étacn G Kotnyopiog vmoyped®oe®v cvvolkd.  IIpdPieym
avayvopiletal akopo ki av 1 mhavotTnTo Kpong oxETIKA e OTOl0dNTOTE GTolXEl0 oL TEPAaUPAavETOL
otV 310 KaTnyopio VIOYPEDGEMV UTOPEL VoL Etvat kp).

Ot mpoPAéyelg empetpdvionl otny mapovoa afio TG dumdvng mov avopéveTol vo amottndel yo tov
SL0KOVOVIGHLO TNG VTOYPEDCNG, YPNOILOTOIDOVING MG EMITOKIO TPOEEOPANGNG EVOL TPO-POPOL EMITOKLO TOV
AVTOVOKAQ TIG TPEYOVGEG EKTIUNGELG TNG OYOPAS Yio, T dloypoviky a&io Tov ¥PNUATOC Kol TOVG GUVAPEIS [E
mv voypémon kwdvvove. H avénon g npofreyng Adyw g mapodov Tov ypdvov Kotaympeital oav
£€£000 amd TOKOVG.
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2.19 Avayvopion £666mv

Ta é600a mepropfdvovy v gvdoyn aéio TV TOMoe®V ayafdv Kol Topoyng VINPESLOY, Kobapd ord
Dopo [poctiBépevng Alag, exntdoelg kal emotpoeéc. H avayvapion tov e50d@v yiveton o¢ e&ng:

(@) Twljoeig ayabiv

O oMol ayabov avayvopilovtar 6tav n Etapeio mapadidel to ayadd otovg meAdteg, to oyadd
YivovTal omodeKTA amd ovTovg Kot 1 elompaln g anaitnong ivatl ebAoya eEac@OAMGUEVT.

(7)) Topoyn vrnpecicdry

Ta é60da and mapoyn vanpecidv Aoyilovtal TNV TEPI0d0 TOV TUPEXOVTOL Ol VINPETIES, e Pdon To aTddio
OAOKAP®ONG TNG TAPEYOLEVIG VANPEGING GE GYECT] LLE TO COVOAO TMV TTAPEYOLEVDV VAN PECIDV.

) Ecoda amd téxovg

Tao é00da amd tOKoLg avayvopilovtal BACGEL ¥POVIKAG OVOAOYIOG Kol LE TNV YPNON TOL TPAYUOTIKOD
emttokiov. Otav vdpyel OmOUEI®OT TOV OTUTNCE®DY, 1| AOYIOTIKN a&io QVTOV LEIDOVETOL OTO OVOKTNOLO
M0G0 TOLG TO Omoio &ivor 1 Topovoo a&io TOV OVOUEVOUEVOV HEAMAOVIIKOV TOUEWKDYV POV
TPOeEOPLOVUEVMV LE TO OPYIKO TPAYLOTIKO EMTOKI0. XTnV cuvéyetlo Aoyilovtal ToKol [e To 1010 EMTOKLO
emi NG amopgiwpévng (véag Aoylotikic) aiag.

) Mepiouoza

Ta pepiopara, Aoyiloviot g £éc0da, dtav Bepelidverat To dikaiopa g ioTpang.

2.20 MioOmosig
Eroupeio w¢ uobwtic

Ot wioBdoelg moyiov 6mov M Etaipeio dotmpel ovoloddg OAOLG TOVG KIVODVOLS Kol To OQEAN TNG
Wwokmoiag  ta&vopodvior ¢  xpnpatodotikéc  pobmoelg. Ot ypnuotodotikés uebmoelg
Ke@aAaomolovvTol e TV vapén ¢ picbmoong ot yauniotepn petag&d g evioyng a&iag tov mayiov
GTolElov 1 TG Tapovoag a&iag Tav eAdyoTov robopdtov. Ot aviioTtoyeg VIoypedoels and picbopata,
kaBapés amd ypnuoroowkovoulkd  £Eoda, amewovifovioar ot  vmoypedoels. To  pépog  Tov
APMLOTOOIKOVOUIKOD ££000V OV aPOPA GE YPNIATOSOTIKEG HoODGELS avayvopiletal oTo amOTEAECATO
xpnong katd T duwdpkeln ¢ picBwong. To maye mov omoktOnkav HE ¥pMUOTOdOTIKY HicOmon
amocBévovtal ot pikpdtePN mepiodo petald g opéAung (ong Tov Toyiov kot g didpkelag picBmong
TOVG.

MicOBdoelg 0mov 0VGIOOMG Ol KivOuvol Kal To 0QPEAN TNG 1010KTNGi0g dtatnpodviot amd Tov ekpicHm™
ta&ivopovvial ¢ Astrtovpyikés pobmoelg. Ot TAnpoués mov yivovtol Yo AETovpylkés HIcBhoelg
avayvepifovtal oto amoteAécuatao xpiiong o otabepn Paon Kotd ) didpkeia ¢ picbwong.

2.21 AwiBgon KepO®OV, dS10VOUN HEPICUATOV

H 8160eom t0v kepddv ypnoemc kabmdG Kol 1 ovayvoplon NG VIOYPEMCNG OlOVOUNG HEPIGLOTOG
avayvopilovtal 0TI OIKOVOUIKEG KOTAGTACELS OGOV ANl 1 Tedikn €ykpion and tn Ieviky Xvvédevon
TOV HETOY®V.
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2.22 Z1poyyvhomomceLg

To T0Gd oV EUTEPIEXOVTUL OE AVTEG TIC OLKOVOWIKEG KATAGTAGELG £XOVV 6TPoYyvAoTom el o€ gvpd. Ady®
TOV YEYOVOTOG 0LTOV, SLUPOPES TTOV EVOEXETOL VAL VITAPYOVY OPEIAOVTOL GE QVTEG TIG GTPOYYVAOTOGELG.

3 Awygipion YPNUOTOOIKOVOUIKOD KIVOVVOL

H Etapeio amd ™ ¥pnomn Tov ¥p1LOTOOIKOVOUIKGOV TG HEcV TiBETAl 6€ TIOT®TIKO Kivouvo, Gg Kivouvo
pevoToéTTAG Kol og kivouvo ayopds. H onueimon ot mapovcialel minpopopieg yioo tnv ékbeon tng
Etaupeiog og kd0e Evav amd Tovg avmtépm KIvOUVOoS, Yo TOVG 6TtoOYovs ¢ Etaipeiog, Tig TOAMTIKES Kot TIG
dlodikacieg mov epapuodlet yo Ty emyétpnon Kot T dlayeipton tov kvdbhvov, Kabdg kat Tn dwoyeipion
kepaAaiov ¢ Etatpeioc. Tlepiocodtepa mocOTIKA GTOLXELN Y100 OVTEG TIC YVMOTOTOMGELS TEPIAOUPBAVOVTOL
G€ OMO TO EVPOG TV OIKOVOUIK®DY KATUGTAGEDV.

O1 moMtikég dwyxeipiong kvovvov g Etaupeiog epappolovrar mpokeyévon vo avayvopilovtol kot vo
avaAvovtatl ot kivovvor mov avtipetonilel n Etapeio kot va tibevion oplo avainyng Kivddvov kat va,
epoppoloviar Ereyyol g mpog avtd. Ot moMTIkEG dlayeiptong KvdHVOL Kol TO, GYETIKO GUOTHMOTO
e€etdlovtol TEPLOdIKG MOTE VO EVOMUOTOVOLY TIC GAAAYES TTOV TOPOTNPOVVTOL GTIG CLVONKEG TNG ayopdG
Kot 6TIg dpactnpromres g Etaupeiog.

H erifieyn g ™pnong tov moMTiKeOV Kot dadikacidv dwoyeipiong kvdvvov €xet avatebel oto TUiUO
Ecwtepikod EAEyyov, T0 0moio TparyaTtomotlel TaKTIKODG KOl EKTOKTOVG EAEYXOVG OYETIKG LLE TNV EQPOPLOYN
TOV J10OIKOGLOV, TO TOPICLATA TOV OT0I®MV YVOGTOTOL00VTAL 6TO AlOKNTIKO ZopfovAto.

3.1 Kivévvog ayopdg

3.1.1 XovorroypoTikog Kivouvog

H Etoipeio dpactnpilomoteitor oty Evpdan kot cuvendg 10 HEYOADTEPO UEPOC TV GLVAALAYOV TNG
etaupeiog degayetal oe Evpd. Mépog dpmg tov toloemv anobepdtov g etatpeiog yivetar o€ AoAdplo
Apepwngc. H ypriyopn giompaén amd Toug TEAGTES LEIMVEL CNUOVTIKA TO GUVOAALYLOTIKO KiVOLVO

Ot toKot TV davelov eival o€ VOLOUO TOV dg JLOPEPEL OO QVTO TOV TOUUOK®DY POMY TOV TPOKVTTEL OO
T1g Aertovpykég dpactnprotnteg g Etapeiog (svupd).

Ot enevdvoelg e Etaupeiog oe dAleg Buyatpicég dev avtiotabuifovtal, 510TL 0LTEG Ol GUVOAANYUOTIKEG
0éoeic Bewpodivtar 0Tt gival LaKpoYPOVING GUOTG Kal £X0VV TPAYLOTOTOMOEl KupIwg o€ EVPD.

3.1.2 Kivduvog d1loKOHaveng TIH®Y

O okomdg g dtyeipiong Kivdvvov amd T cuvOnKeg TG ayopds ivat va eAéyyet tnv ékbeomn g Etaupeiog
GTOVG KIVOUVOLG OVTOVC GTO TAOIGIO OMOJEKTOV TOPAUETPOV, UE TOPOAANAN PeAtioTomoinon TV
AmOdOGEMV.

a) Ilpoidvra

O KVPLOTEPOG KIVOLVOG TNG AYOPAS GUVIGTOTOL GTOV KIVOLVO TNG UETARANTOTNTOC TOV TIULDV TOV TPOTOV
VADV (okpom) ol omoiec pe TN GEWPA TOLG SPOPPDOVOVY GE CNUOVTIKO Pabid tnv TeMKn TN Tov
mpoidvimv. Emiong dAlot kivévvolr TG ayopdg €ival ot GUVOAAOYUOTIKEG ICOTIUES KOl TO EXITOKIO TOV
emmpedlovv to anoteléopata e Etatpeiog 1 v aio TV ¥p1LOTOOIKOVOUIK®Y TOV HEGMY.

O okomdg g dtoyeipiong Kivdvvov amd T cuvOnKeg TG ayopds ivat va eAéyyet tnv £kbeomn g Etaupeiog
GTOVG KIVOUVOLG OVTOVC GTO TAIGIO OTMOJEKTOV TOPAUETPOV, UE TOPOAANAN PeAtioTomoinon TV
AmOdOGEMV.
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4

) Emevéioeig
O1 emevdvoelg ta&vopovvat amd v Etaipeio pe Bdon to okond yio Tov omoio amoktonkay.

H Awiknon amopacilelt v katdAInin ta&ivounon g enévévong kotd 1o ypdvo amoktmong. Emiong
EKTILE OTL Ogv Ba VTTAPEEL PavOpUEVO 0BETNONG TANPOUDY Y10 TIG ETEVOVGELS AVTES.

3.1.3 Kivouovog TONEWIKAOV poAV Kol Kivovvog petafordv gdloyng afiog Adym
RETAPOMG TOV EMTOKIOV

H Etoupeion ypnuotodotel tig emevdvoelg g Kabmdg kol TIG ovAyKeg TG 66 KEQPAALD Kivnong HEo®
Tpomelikod JaVEICHOV, UE OMOTEAEOUN VO EMPOPOVEL TO OTOTEAEGUOTA TNG HE YPEMOTIKOVE TOKOUG.
Avéntikég taoelg oto emttokio Bo £youv apvnTikn EMinTOon oto amoteAécuate Kobmg n etarpeio o
eMPapOVETOL LLE EMTAEOV KOGTOG OAVEITHOV.

Edv v 31/12/2014 ta emtoxia frav avénuéva /(uewwpéva) xatd 0,25%/(-0,25%), n enidpaocn ot képoN
mpo eopwv TG etopeiog o Mrov ((nuic) / xépdog (€13.296,98) / € 13.296,98. Avaloywkd Oa
emmpedlovtav kain kobapn BEon g eTarpeiog.

3.2 IIeTOTIKOG Kivouvog

[Miotmtikdg Kivovvog givar o kivovvog Inuiag e Etaupeiog oe mepintoon mov €vag meldng M Tpitog og
GUVOAAAYT PN LOTOOIKOVOUIKOD LEGOV OEV EKTANPMOEL TIG GUUPATIKEC TOV VIOYXPEMOELS Kot oyeTileTon
Katé KOPLo AOYo UeE TIS amattnoels amd meAdteg . [IiotmTikdg Kivouvog vidpyel Kot 6To dlobéotpa Kot 6T
TOUELNKA 1IGOOVVOLLO KO OTIC ENEVOVGELS.

3.2.1 IlehdTec KO AOWTEG OTOLTIGELG

H éx0eom ¢ Etaipeiog og motmtid kivovvo emnpedletal kKupiog amod ta yopaktnplotikd kibe meddt. Ta
dnuoypagikd otoeion ¢ melatelakng Paong g Etapeiog, ocvumepiiappavopévon tov Kivduvou
afétnong TANPOUOY TOL YoPAKTNPILEL TN GLYKEKPIUEVT ayopd. KOl TN X®PO GTNV 0moic, AETovpyohv ot
meMdteg, emnpedlovy AyOTEPO TOV MOTOTIKO KivOUVo KoOMG deV TAPATNPEITAL YEDOYPUPIKT CUYKEVTPOOT
TOTOTIKOD Kivdvvov. Kavévag pn evdoophikdg meddtng dev Eemepvael 1o 10% tov noiNcemv Kot
EMOUEVMG O EUTOPIKOG KivOVVOC EIvaL KATAVEUTLEVOG GE LEYOAO 0plOd TELUTDV.

To Aoumtikd Zoppoviio €xer Béoel pio motoTIK) TOMTIKY Pdoel tng omoiag kdbe vEOG TEANTNG
e€etdletar og aropkn Baon yo TV TGTOATTIKY TOL KOVOTNTO TPV TOV 7TPotafovy ot cuvibelg 6pot
TANPOU®OY. O EAEYYOG TOTOANTTIKNAG KOVOTNTAG TOL TPOYUATOTOLEL 1] eTaupeio meptlapfavet Ty e&étaon
TpomelIK®V TNYOV Kol GAAOV TPITOV TNYOV TIoTOANTTIKNG Babduodloynong, av vadpyovv. IIictotikd opla
opiCovtar vy kabe meldrn, ta omoio. emaveferdlovral oviloyo HE TIS TPEYOLCGEG OLVONKES Kot
avampocapuolovtal, av amartndei, ot 6pot TwANcewy Kot l6mpaEeny. Ta TOTOTIKG Oplo TOV TEAATOV
Kkatd Koavovo kabopilovtar pe Pdon 10 0o@OMOTIKG Oplo. oL AopPAvoviol Yo ovTovg omd TIg
ACQAMOTIKEG ETALPIEG KL EV GUVEXEiR OlevepYEiTAL 0OPAAON TOV UTUTNOE®Y PAGEL TOV 0PIV AVTMV.

Koatd v mopakoiodnon Tov TeTOTIKoD KIVOUVOD TOV TEAUTMV, Ol TEAATES OUAOOTOLOVVTAL AVAAOYA |LE
TO, TOTOTIKG YOPUKTNPLOTIKG TOVE, TO, YUPUKTNPIOTIKG EVNMKIOONG TMV OTOITHOEMY TOVG KOl TO TUYOV
mponyovpeva mpofAnuota sompalyotntog mov Exovv emdeifel. Ot meAdteg Kol Ot AOWTEG OMULTHGELG
TEPAOUPAVOVY KVPIMG TEAATEG YOVOPIKNG TNG ETALPELNG.

H Etoupeion kotoympel mpofreyn amopeimong mov avimpocsonedel TNy ektiunon g yia (npieg oe oyéon
UE TOVG TEAATES, TIG AOTEG OMULTNOELS KOl TIG EMEVOVOELS o€ Ypedypapa. H mpdPreyn avtr amoteieiton
Koplog amd (npiec oamopel®one GULYKEKPYEVOV OMOLTHCEDV 7OV EKTILOVTIOL PACEL TOV Oed0UEVOV
cuvinkav 61t Bo TpaypatomomBovv alAd dev £xovy oKL OploTIKoTonOE.

H ovopootikny o&io peiov mpoPréyelc yio €mCQOAEIE TOV EUTOPIKOV OTOTNOE®Y EKTWATOL OTL

nmpoceyyilel v mpaypatikny tovg a&io. Ot Tpaypotikés agieg TV YPMILOTOOIKOVOUIK®DY VITOYPEDCE®DY Y10,
GKOTOUG EUPAVICTG TOVG OTIC ETNOIEG OKOVOUIKEG KOTAGTACELS btoloyiloviat pe Paon ) wapovoa aio
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TOV PEAAOVTIKOV TOUEIK®DOV POMY OV TPOKLATOVV OO GUYKEKPIUEVEG CUUPACELS XPTOYOTOIDVTOS TO
TpEYOV EMTOKIO TO 0Toio eivar dtabéoyo yio v Etaipeio yuo tn gpfion mopOUolov ¥p1HOTOTICTOTIKMOY
HEC V.

3.3 Kivduvog pevetéotnrog

O «ivdvvog pevotdTog cuvictatar otov Kivduvo M Etapeio v pn ddvatar vo ekaAnpdoel Tig
APMLOTOOIKOVOUIKES TG VITOYPEDTELG 0Tav anTég Ayouv. H mpocéyyion mov viobetei n Etapeia yio ™
dwyeipion g pevotdTog Eivat va docarilel, HEom SloKPATNONG TOV OTOANTMS OVAYKOIMY TOUOKOV
510001V Kol ETAPKDY TIOTOTIKOV opiv amd Tig cuvepyaldueves tpameles, 0Tt Ba £yl pevotdTTA Yo
VO EKTANPAVEL TIG VITOYPEDCELS TNG OTAV AVTEG AYOLV, KAT® 0md cuvnBelg aAAd Kot SVoKOAEG GUVOTKES,
XOPIiG va veioToTol un amodektég Cnpiec N va dtakvdvvevetal n enun ¢ Etaipeiog.

INo v anoevyn TV Kivdbvev pevotdtntog 1 Etapeio dievepyel mpofreyn Topakdv podv yio mepiodo
£T0VC KOTA T1 oLVTAEN TOL ETHGLOV TPOVTOAOYIGHOD, Kot Lunvicio KLAOUEVN TTPOPAEYT TPIDOV UNVOV £TC1
mote vo e£acPaAilel 6Tl droBéTel apKreTd TapaKd SBESI Y10 VO KOADWYEL TIG AEITOVPYIKES TOV OVAYKES,
GUUTEPAOUPUVOUEVC TG KAADYNG TOV YPTHUATOOIKOVOUIK®OV VToXpEdce®v tG. H moltiky ovty d¢
AopPAavel vTOYN TNG TN OYETIKN EMOPACT AO OKPAIEG GLVONKES TOL eV PUToPOoHV va, TPoPAEPOOVV.

O e€elielg kotd ™ didpketo tov 2015 kot o1 suintoelg o eBvikd Kot d1eBvég eminedo oyeTikd pe v
EMOVEEETOOTN TOV OP@V TOV TPOYPALLOTOG XPNHTodoToNg TG EALGSaG, KabioTohV TO LLaKPOOIKOVOUIKO
KO (PNLOTOOIKOVOUIKO TTEPIPdAlov ot ydpa evpetdfinto. H emotpoer otnv otkovoulkn otabepdtnto
e€aptaton og peydro Pabud and Tig evépyeleg Kot TIC AmoPAcEl; BECUIKDY opydvmy oTn Ydpa Kol 6TO
eE0TePKd. Aopfavovioag voyn T OO TOV SPACTNPIOTITOV KoL T YPTLUTOOIKOVOUIKY KATAGTOON TG
Etoaupeiog, Toyxov apvntikég eEediEelg OV avaptEVETaL VoL ETNPEACOLY GNUAVTIKG TNV OLOAN AEtTovpyia Trg.
Iop’ 6Ao owTé N Aloiknom KT SlopKOS TNV KOTAGTOOT Kot TIG TOAVES EMATMOGELS TNG, TPOKEILEVOL VO
doo@odicel 6Tt AouPdavovtar €ykopa OA0 TO ovoyKoio Kot SuvaTd HETPO. KOl EVEPYEIEC Yo TNV
glayotonoinomn Toydv ETMTOCE®V oTIC dpactnpiottes e Etaipeiog.

H Anktommra tov xpnuotootkovouik®v vroypedoswny v 31n Askeufpiov 2014 (31n Aeskepuppiov 2013)
Yo TV gToupio avolvetotl o EENG:

MMINAKAX AHKTOTHTAX XPHMATOOIKONOMIKQN YIIOXPEQZEQN

31/12/2014 <1 ¢10g 1-2ém 2-5 &t >5ém
Aoavelopog 4.405.145 0 0 0
YoypedoELg XPNULOTOSOTIKNG pichmong 174.384 174.384 523.151 377.832
Eumopwoi kot Aowroi motmTég 1.840.354 0 0 0
Xovolo 6.419.883 174.384 523.151 377.832
31/12/2013 <1 ¢1og 1-2 ém 2-5 ém >5ém
Aavelopodg 3.530.292

YoypedoELg XPNLOTOSOTIKNG pichmong 175.728 175728 527.184 556.472
Eumopwoi kot Aouroi motmTég 1.146.398 312.500 0 0
Xovolo 4.852.418 488.228 527.184 556.472

3.4. Awysipion keparaiov

H oAtk tov Atoikntikod Zopfoviiov cvvictatal ot S1otpnon [og 1oyxvpig Baong kepaiaiov, ®oTe
VoL SaTNPEL TNV EUTIGTOCHVI TOV ETEVOVTAOV, TIOTOTAOV Kol TNG ayopds otnv Etaupeia kot va emitpénet v
peAlovTIKY avamtuén tov dpactnplottov g Etapeiog. To Atoumtikd Zvpfoviio mapakoiovbel v
amo6doorn Tov KepoaAaiov, v omoio opilel m Etaipeio og to xabapd amoteréopata Stopeléva e TO
ovvolo g kabapng Béong. To Atountikd Xvufodito eniong moapoakolovdel to eninedo TV pePIoUATOV
GTOVG PETOYOVG KOWVAMV LETOYDV.
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To Awowkntikd Zoppoviio mpocmadel va dtatnpet pia i1ooppomion pLeToEd vYNAOTEPOV 0m0ddcemv oL Oa
NTAV EPIKTEG LLE VYNAOTEPQ EMIMESO SAVEIGHOD KOl TOV TAEOVEKTNUATOV Kol TNG aopiretog mov Oa mapeiye
U1 1oYLpT Kot VYIG KeQalatakn Oéom.

To kepdrato emickoneitat e fdomn éva cuvieleoth pLoyAevons. O cuviedeot¢ vtoroyileTol w¢ To Kabapd
APEOG OLOUPOVUEVO LE TO CUVOAIKO KePdAato. To kabapd ypéog vmoroyiletal @G 0 GUVOMKOG daVEITHOG
(cvumepthopPdvoviar Bpoyvrpdbecua kol paxpornpdbecpo ddveln, OnmMg UEAvVIlovVTal GTOV 1GOAOYIGUO)
peiov ta ypnuatikd dwwbéoya. To cuvorikd kepalato vtoroyiletatl og Ta idto Kepdhata mov eppavifovrol
GTOV 160A0YIoUO GUV TO Kabapd ypéog. ITio cuykekpyéva:

TR 31/12/2014 31/12/2013
2UVOAIKOG AQVEIGHOG 14 5.525.370 4.787.276
Meiov: Xpnpotid Awdéoyio 11 -205.182 -238.984
Ko8apo6 Xpéog 5.320.188 4548.292
YHvoro [diov KepaAaiov " 9.086.538 8.840.032
XY9voro Kepadaiov 14.406.727 13.388.324
Yovrereotiig Moylevong 37% 34%

Agv vmp&av aAlayéc atny Tpocdyyion wov viobetel n Etaipeia oyetikd pe ) dwaygipion kepoloiov Kotd
T J1dpKeLn TNG XPNOTG.

3.5 IIpocdropiopog TV evhoymV atdv

H Etaipeio dev ypnoyLomolel ¥p1LoTO0KOVOLIKA TPOIOVTO TOL SLUTPAYLOTEDOVTAL GE OPYUVOUEVEG OLYOPEG
(6m®wG YPMUOTOOIKOVOUIKA TOPAY®YO, SOTPAYUOTEVCIUN, KOl CUVOAAOYEC YPEOYPAPOV KAl YPEOYPUPOY
dwbecinwv mpog TdANoT).

H gvdoyn a&io TV (pNILOTOOIKOVOUIKGY GTOLEIDV TOV OgV JLOTPUYIATEDOVTIUL GE EVEPYEC YPNUATOYOPEG
mpocdlopiletal pe TNV ¥pNoN TEYVIKOV OTOTIUNONG Kol Topadoydv mov otnpilovial oe dedopéva g
AYOPAg KT TNV NUEPOUNVIC, TOV IGOAOYIGHODV.

H ovopootikny a&io peiov mpoPréyelc yio emOQOAEIES TOV EUTOPIKOV OTOTNOE®Y EKTYWATOL OTL
mpoceyyilelr v mpaypotik tovg a&io. Emiong m ovopootik ofic TV VITOXpe®cEOV EKTYATOL OTL
nmpoceyyilel TNy vA0yN TOVg a&ia AdY® TG PpayvTpdBecunc EUONG CVTOV TOV AOYOPLICHOV.

4  Aoyotikéc Extipnosig ko Kpioeig tng Avotknoemg

Ot ekt oELG Kot o1 Kpioelg g droiknong emave&etdlovtat dtopkdc Kot Bacilovtal og 16Topikd dedopéva
KoL TPOGOOKIES Y10 LEAAOVTIKG YEYOVOTA, TOL KPIVOVTOL EDA0YEG CULPMVA LE TO. 1IGYVOVTA.

4.1 Inpavtikég AoYIGTIKEG EKTIUNGELS KO TOPAO0YES

H Etaipeia npofaivel og eKTimoetg Kot mopadoyég oxetikd pe mv e£EMEN Tov HEALOVTIK®Y yeyovoTwmv. Ot
EKTIUNGELS KOl TOPASOYES TOV EVEXOLV GTLLOVTIKO KivOUVO VO TPOKOAEGOVYV OVLGIMOELS TPOGAPHOYEG GTIG
AOYIOTIKEG 0&lEC TOV TEPLOVCIOKDV GTOLEIMY Kol T®V VIOYPEDCEMY GTOVG EMOUEVOVG 12 uiveg &xovv mg

eéne:

a) Amorteiton kpion and v Etopeio yo tov mpocdiopiopd tng mpdPAEYNc v pOpo €1GOSMLOTOC.
Y7rdpyovv morAEG GUVOALOYEG KOl VTOAOYIGHLOL Y10 TOVG 0TTOIOVG O TEAKOG TPOGOIOPICUOS TOV (pOPOV Eivat
aféfatoc. Edv o telkdg @Opog eivol S1opopeTIkOS amd ToV apyIK®dG ovayvopioBévia, 1 dwapopd Ba
EMNPEACEL TOV POPO ELGOOMUATOG KoL TV TPOPAEYN Yo avaPaAldpevn poporoyia TG XPNONGC.
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B) H Etaipeio avayvopilel mpopreyn yio enidikeg vrobécelg Paoetl otoryeimv amd tn Nopwkn Yrnpeoia tov
Opidov.

v) H Etaipeio avayvopiler mpoPréyelc yio ocuuPotikéc LTOXPEMGELS TPOC TEAATEG TNG, Ol OMOoieg
vroloyilovtol BAcEL IGTOPIKOV SEGOUEVOV KOL GTATICTIKOV OO TNV EXIAVGCT] OVTIGTOLY®OV TEPITTOCEDYV TOV
maperOovToc.

8) H Etopeia avayvopiler mpoPAEyelg yio v OTOUEIMOT TOV GLUUETOYOV AauBdavoviag vaoyn To
pHeALOVTIKG 0pEAT IOV Bal E1GPEVGOVV OO CVTEC.

€) Iapoyéc TpocOmKon

H mapodoa a&ia tov vroypedoemv yio mapoyxés Tpoc@nikov Baciletol o 10(pOopovg TapiyovTEG Ol Ooiot
mpocdlopilovial  avoloyIoTIKG  YpNooToidVTaG Kamoleg mapudoyés. Ot mopadoyéc mov  Exouvv
xpnoomomBel vy tov TPocsdioptopod Tov Kabapod €600V TAPOYDY TPOCOTIKOV TEPAAUPAvVOLY TO
TPOeOPANTIKO MTOKI0, TIG MEALOVTIKEG avénoelg Hichov kabdg kot ta eminedo mTAnOwpiopuov. Toyov
aAlayég oTig Topadoyéc antég Ba emnpedoovy T Aoylotiky aio TG VITOXPEWOTS.

H mapovoca o&ic tov kobopiopévov mopoydv mpocdlopileTor  ypnOILOTOIOVTAG TO KOTAAANAO
poe&opAnTikd emtokio (Agiktng opordywv "iBoxx AA-rated Euro corporate bond 10+year"), miéov tov

avéNcemV TOV amodoYdV TOL TPOCOTIKOL. AVOUALTIKOTEPO Ol TAPAdOYEG TOL  YPMOLLOTOWOnKoY
mapovotdloviatl otn onpeioon 16.

4.2 KoBoproTikég Kpioeig TG Aoiknong Y10 TNV EQUpPUoy1] TOV AOYIGTIKAV apyYdOV

Agv VThpyoVV TEPMTOGCELS TOL VO Ypedctnke vo ypnoyorombody eKTIUAGES NG doiknong yuo v
EQUPLLOYN TOV AOYICTIKAV apyDV.

5 Avdivon toMcsov

O ToAcELG TNG eTaLpeiog avaidovTol ¢ EENG:

IMood o € 31/12/2014 31/12/2013
[oioceg epmopevpdtov & Tpoidvimv 7.380.444 7.837.267
"Ecod o and vinpeoieg 1.202.976 936.656
Ziovoro 8.583.420 " 8.773.923
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6 Eveoparta tdywo ctovysio

Tlocé ce €

Koéotog

Yréhormo o1 1 lavovapiov 2013
TlpocOnkeg

ToMoelg

Avaxatovousg

Amo pegimon

Yroéhormo otig 31 Aekepfpiov 2013

Xvocopevpiveg omooPiosig
Ynoéromo otig 1 Iavovapiov 2013
Amooféoeig xprong

ToMjoelg

Yroéhormo otig 31 Aekepfpiov 2013

Avaméopeotn alio otig 31 Askepfpiov 2013

Tlocé ce €

Koéotog

Yréhormo otig 1 lavovapiov 2014
TIpocOnkeg

ToMoelg

Avaxatovousg

Amo pgimon

Yroéhormo otig 31 Askepfpiov 2014

Xvocopevpiveg omooPiosig
Yréhormo otig 1 lavovapiov 2014
Amooféoeig xpong

ToMoelg

Yroéhormo otig 31 Askepfpiov 2014

Avandopeotn alia otig 31 Aekepppiov 2014

Oucbeda Kripta Mny/ K();’ Mswfpo P Emﬂ’u Ko AKI.’\'I]T(W’I?/ og1g Sovoro
e&omhopég péca slapmipata oo exkTédeon
124.072 2.387.257 7.445.346 282.604 174137 2.598.109 13.011.526
0 94.210 78.017 53.070 70.442 128819 424.558
0 0 0 0 0 -40.335 -40.335
0 0 2002.380 0 0 -2.002.380 0
0 0 -37.977 0 0 -40.384 -78.362
124.072 2.481.467 9.487.766 335.674 244579 643.829 13.317.387
0 -179.962 -2.884.453 -261.134 -123.894 0 -3.449.442
0 -131.988 -562.638 -18.930 -22.837 0 -736.393
0 0 0 0 0 0 0
0 -311.950 -3.447.091 -280.064 -146.731 0 -4.185.835
124.072 2.169.517 6.040.675 55.610 97.848 643.829  9.131.552
Owcbzda Kripta Mny/ K();’ Mswfpo PG Emﬂ’u Ko AKI.’\'I]T(W’I?/ og1g Sovoro
e&omhondg péca slapmipata oo ekTédEon
124.072 2.481.467 9.487.766 335.674 244579 643.829 13.317.387
0 84.878 226.5% 11.700 31.362 902,051 1.256.585
0 0 -33.817 -74.850 0 0 -108.667
0 48.039 231.253 0 0 -279.291 0
0 0 0 0 0 -1.021 -1.021
124.072 2.614.383 9.911.796 272.524 275941 1.265.567 14.464.283
0 -311.950 -3.447.091 -280.064 -146.731 0 -4.185.835
0 -138.373 -593.204 -19.044 -32.126 0 -782.747
0 0 3.912 74.850 0 0 78.762
0 -450.323 -4.036.383 -224.258 -178.857 0 -4.889.820
124.072 2.164.060" 5.875.414 48.266 97.084 1.265.567  9.574.463

2TV KOTAoTAO omoTeAecUdTmV ¥prong nepthapfdvovtar evoikio, cuvolikol tocos €245 yih. (2013: €247
¥IX.) oL aPopovy picBmon KTpiwv, OIKOTEdWY, UoVNUATOVY Kot LeTapopikdy (onueiwor 18).

MicBopévog unyovoroyikds eE0TMGOG Kol LETAPOPIKE. HEGO TOV TEPIAAUPAVOVTOL GTO TOPOUTAVE PACEL

xpPNLatodotikig picbwong:
[Nood o Evpd

K60706 - ke oA ooTOMPEVES Y PN HATOSOTIKES GO DGELG

YV0WPEVUEVES OTOGPETELS

Ka@apn avamdéoPeotn afio

31/12/2014 31/12/2013
1.780.392 1.780.392
-471.549 -401.852
1.308.843 1.378.539

Eni tng akivnng meplovsiog g Etapeiog dev vepiotovtot vodfkeg Kot TpocTUEIDCELS.

7 Emevovoels og Ouyatpikég

IMocd oc €

Ynérovwo apyns ypnions
[IpocOnkeg

Yrérovwo AEemc ypfong

31/12/2014
1.807.502

31/12/2013
1.807.502

0

1.807.502

1.807.502

Ot owovopkég kataotdoelg g Etaipelog kobdg kot tov Quyatpikdv g mepopfavoviol oTig
EVOTOMNUEVEG KaTAOTAGELS TOL opidov ZIAENOP AE kot emopévac , pe faon tig dwatdéelg tov AAIL 27, n
Etoupeio dev ouvtdooet kot 6V SMLLOGIEDEL EVOTTOUNLEVES OIKOVOLLIKES KOTUGTAGELS.
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Erevdvoeig 6€ eTEIP1GELS TOV EVOTOLOUVTAL PE 0K Evoroinen a6 Tov O ko TIAENOP AE

Xopa Apeoo [lococtd Toutoc s ;

Enovopia £YKOTAoTUONG YoppeTomg OHEAG OpAGTNPLOTITAG
2013

AHBFOROSBULGARIA SA BovLyopio 100% Xidnpog

OEPMOAI® AE ElAada 70%  Tupipayo , fropuny. opuked

Xopa Apeoo [lococtd Touéucs ;

Enovopia E£YKOTACTUONG YoppeTo g OHEQS OPAOTNPLOTITOS
2014

AHBFOROSBULGARIA SA BovLyopio 100% Xidnpog

OEPMOAI® AE ElAada 70%  Tupipoyo , fropny. opuked

8 Avafariépevy @opolroyia

IMocd oc € 31/12/2014 31/12/2013
Avafariopeves QoporoyIKES OTIITIOELS:

Avokmouyeg petd omd 12 prveg 208.840 197.531
Xvvoro 208.840 197.531
Avafarlopeves oporoyIKES VTOYPEDCELS:

Avokmouyueg petd omd 12 prveg -696.935 -651.555
Yovoro -696.935 -651.555
Ka00p6 066 avopaiiopevng poporoyiog -488.094 -454.024
H ovvohikn petaforn otov avafarAopevo popo E1IGOOMUOTOG VAL 1 TOPUKATO:

IMocd oc € 31/12/2014 31/12/2013
Yrohoumo apyig ypfions -454.025 -312.886
(Xpéwon ) / mictwon ko1doTaoNG ATOTELECUATMV -43.644 -138.438
dopog mov (ypedbnke )/ motdbNKe ool id100 KEQAAOLQL 9575 -2.700
Yrohomo TEhoVG ypriong -488.094 -454.025

O1 KIVNoEIS TOV aVOBUAAOLEV®Y POPOAOYIKMY DTOYPEDMCEDY KOl OTOLTICEDY EXOVV MG TOPUKATM:

Awgopa A . Mn P
amocPécewv - I oﬁ;:é rsmv (’w‘;{: :mnr cia Aouré Zovoro

Avaiven petoforodv nayiov P v G
AvaBarhopeveg poporoyIKEG VTOYPEDOELS
Yrorouro 1/1/2013 -457.782 146.517 556 -2.176 -312.886
(Xpéowon) / Tictwon KaTdoToong ATOTELESUATOV -185.024 52992 167 -6573 -138438
Dopog mov (ypeddnke ) motddnke ota o keparota o] -2.700 o] o] -2.700
Ynorouro 31/12/2013 -642.806 196.809 723 -8.749 -454.025
AvaBariopeveg poporoyIKEG VTOYPEDOELS
Ynorouro 1/1/2014 -642.806 196.809 723 -8.749 -454.025
(Xpéwon) / TicTwon KaTdoToong aToTELEsHATMV -43875 1765 -31 -1503 -43.644
Dopog mov (ypeddnke ) motddnke ota o keparota 0 9575 0 0 9575
Ynorouro 31/12/2014 -686.681 208.149 692 -10.252 -488.094
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O ovvteheotg e tov omoio vroloyiletar o avoaBorlopevog @opog (26%) eivor icog pe ovtdv mov
extipdton 6t Ba 1oyvel Katd ™ oty Tov Bo AVacTPAPOLY Ol TPOCWPIVES POPOAOYIKES SLUPOPES.

O avoPaArropevog poOpog mov ovayvopictnke ota Aoutd cuvolkd £60d0 apopd Tov avafourlopevo eopo
OV TPOEKLYE amd TNV avayvodplon TG avoloyloTikig (NUdG/KEPSOVE OTNV VIOYPEWMOT] TAPOYDV

TPOCAOTIKOD AOY® €£000V 0t TNV VINPESIaL.

9 AmnoOépota

Tocd oc € 31/12/2014 31/12/2013
Epmopedpora 197.416 164.881
TIpoidvta étoyo 655.903 457.567
Yronpoidovta & vroAleipporo 1.129 3441
A’ & B 'Yheg - Avardoipa VAKA - AviorAakticd & €i0m Zvokevooiog 80.929 121.639
Xovoro 935.376 747.528
To k6010g T®V amobeldT®V TOL KaTtay®pPOnke ¢ ££000 610 KOGTOG TMANBEVTOV avEPYETAL GE
€2.352.301 (2013: € 2.031.219).

10 Epmopikéc & Aowméc Amartioeirg
IMocd oe € 31/12/2014 31/12/2013
Tl dteg 826.168 495.200
Meiov: TTpoBAéyelg Amopginong -29 0
Kabapég anarnoeg mehatdv 826.139 495.200
Enrayég elonpaxtéeg & o@poyiopéveg 64.120 17.113
Amotnoelg oo cuvdedepéva pépn 3.013.240 2.558.954
Tpé ovoeg POPOLOYIKES AMATHOELG 853.688 1.156.347
[poxataforn ¢OPoL G0N UATOG 128.758 278.937
Aowmoi Xpehoteg 749.602 770.835
Meiov: TIpoPAéyelg Amopeiwong -722.962 -728.693
Xvvolo 4.912.584 4.548.694
Mn Kvikho@opovv Evepyntucd
Aouéc poxpompdOeopeg AToTnoelg 11.628 11.886
Xvvolo 11.628 11.886
XUVOLO ATALTOEMV 4.924.212 4.560.580
Furopikég amartiosis (L6vo Yo amwontiosis wov £xovy MiEEL Kar dgv £xEL
yiver mpoPleym emopdierog) 31/12/2014 31/12/2013
Anouiceg and meldteg
0-3unveg 165.278 121.047
3-6 urfveg 52182 265
>6 umMveg 0 5420
XHvoho 217.460 126.734
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IpoPAréyers Yo emopalelg TeELdTeS - YPeEDdOTEG
"Evapéng

ITAgov ypriong

Awrypapr) TpoBreyng

Angng

Eumopikoi neddreg kor howtés amontiogis ( ava vopuopa)
Evpod

AoALGpO

2voro

31/12/2014 31/12/2013
-728.692 -728.692

0 0

5.702 0
-722.990 -728.692
4.910.207 4551.797
14.005 8850
4.924.212 4.560.646

Ot pokpompobeseg OmATNOELS TOL TEPIAUUPAVOVTOL GTO 1) KUKAOPOPOUV EVEPYNTIKO QLPOPOVV SOCHEVEG
EYYUNOE OE TPITOLG OTA TAMIGIO TNG OPUCTNPLOTNTAG TNG ETAIPEING Kol OV €Y0UV GUYKEKPYEVT
nuepopunvia AHéne. H Etapeion extiypd 41t To0 vOAOITO TOV amaithoe®mV ival Tepimov ioa pe Tig edAoyeg

a&ieg Tovg.
XPNHATOOIKOVOLUKEG oTotyEln oV KoTryopio

Ynolowro 31/12/2014

Eunopucég kot Aoutég amanfoelg (eEapodvat ot
TPOTAN PO LEG KOLL O ATTOLTIOELG ALO POPOVG KAl TEAT)
Tapewkd d10éoia Kot 16odvvauo

2Hvolro

Yrnolowto 31/12/2013

Eunopucég kot Aoutég amanfoelg (eEapodvat ot
TPOTAN PO LEG KOLL O ATTOLTIOELG ATO POPOVG KAl TEAT)
Tapewkd d100éoia Kot 16odvvauo

Xvvoho

11 Taperoxd AvoBéopa

ITocd cc €

Awbéoa oto Topeio
Bpayurpd0ecpeg tpomelucés katabéoelg
XUvoho

Anarticerg Xvvolo
3.905.686 3.905.686
205.182 205.182
4.110.869 4.110.869
Anarticerg Xvvoro
3.087.517 3.087.517
238.984 238.984
3.326.501 3.326.501
31/12/2014 31/12/2013
3.220 1.799
201.962 237.185
205.182 238.984

MIZTOAHIITIKH ATABAGMIXH TAMEIAKQN AIAOGEXIMQN (Oikog Fitch

BB-

31/12/2014 31/12/2013
201.962 237.185
201.962 237.185

-26-



Emoiec Owovopikéc Kataortdoseig

S\
M2 AEIDPOPOX 31 Askepppiov 2014

ETAIPI& ENESEPFTATIAL METAARADN A.E,

12 Metoyiké Kepararo

Ap1Opdés Kowv@v A&ia Kowv@v . " .
Y A >

IMocd oe € RETOYDV MeToyov TP TO APTIO vvoko

1 Iavovapiov 2013 725.200 2.175.600 120.000  2.295.600
"Exdoon véov petoydv 0 0 0 0
31 Aekepppiov 2013 725.200 2.175.600 120.000  2.295.600
1 lavovaprog 2014 725.200 2.175.600 120.000  2.295.600
"Exdoon véov petoydv 0 0 0 0
31 Aeképpprog 2014 725.200 2.175.600 120.000  2.295.600

13 Aowtd AmoOspatikd
TgK‘rlKO ] f;lﬁucu ] A(pogo)\wn‘n’x S ovoho

Moot 66 € 0m00EnaTIKG omodepaTIikG  amofepoTIKG

Ynorowro otig 1 lavovapiov 2013 376.318 0 1.057.598 1.433.916
Metogpopd og 0o eLoTikd, 73.579 1.668.966 0 1.742.545
Ynérowro otig 31 Aekepfpiov 2013 449.896 1.668.966 1.057.598 3.176.461
Ynérowro otig 1 Iavovapiov 2014 449.896 1.668.966 1.057.598 3.176.461
Metapopd o€ amod patic 35.327 1.107.050 0 1.142.377
Ynérowro otig 31 Aekepfpiov 2014 485.223 2.776.016 1.057.598 4.318.837

Ta apoporoynta amobepatiKd cOLP®VA e TNV EAMNVIKY vopobeaia, e£apodvTal ToL POPOV E1GONUATOC,
V7o TV TpobndBeomn Ot dev Ba dlaveunBodv oToVS LETOYOVG.

Soueovo pe tov N. 4172 wap. 12, Kot TPoKeWEVOD Yoo To Un dlavepnbévio 1 un KeEPaAALOTOMUEVA
amofeLOTIKG TOV VOUIKGOV TPocdntmv Tov apbpov 45 tov K.®.E énmg avtd oynuaticOnkov péypt mv 31n
Aexepfpiov 2013 kot o omoio, TPOEKLYOV AOY® OMOAAAYNG OLTOV KOT €@appoyn olota&ewmv tov N.
2238/94 am6 1n Iavovapiov 2014 g’ o6cov dgv dwaveunBovv 1 kepolaiomombobv  cupyneifovon
VIOYPEDTIKA GTO TEAOG KABE POPOLOYIKOV ETOVG LLE POPOLOYIKY avayvmpiciues (nuieg and omoludnmoTe
attio kot ov Tpogkuyay Katd ta. 5 tedevtaio £Tn péypt EUVTANGEDS TOVC.

H etapeio vmdybnke otig dotaerg tov N. 3908/2011 pe Paon v 39880/ YTIE/6/00241/5-8-2014
amoeacn g Aevbvvong Idiwtikdv Enevévoeny tov Ymovpyeiov Avantuéng & Avtayovietikdétntog. Me
Baon v mopamdveo amdéeacn T €TalpeEio. TPoydPNoE otV dnpovpyic €181KOD  poporoyndéviog
amofepoticov vyoug €.1.107.050 , 1o omoio 1 etaupeio dev Oa pmopei va dtavépet yio 5 &t amd v évapén
™G mopoyYlkng Aettovpyiag g enévovong. H etaipeio Bo AdPel evioyvon vyovg €474.450,00 pe v
HopeN emyopfiynong.

14 Aavewopdg

Iood oc € 31/12/2014 31/12/2013
Moxkporp60ecpog daveiopnig

Ynoypedoeig xpnpatodotkig picwong 978.332 1.120.566
XOvoho pokporpodiopmv daveiov 978.332 1.120.566

BpoyvnpéOcopo davern

Tpanelikoi Avouctoi Aoyaplacuoi 4.405.145 3530.292
Ynoypedoeig xpnpatodotkig pichwong 141.894 136.418
X9voho Bpayvmpodiopmv daveiov 4.547.039 3.666.710
Xyvoho daveiowv 5.525.370 4.787.276

Ta mpoylatikd oTafcUEVE LEGO ETTOKLO TIV TLLEPOUTVIOL TOV 1GOAOYICUOV EIVOL TO TOPUKATE:
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Tpanelikdg davelopog (Bpayvrpoddeopog)
Ynoypedoeig xpnpatodotkns picwong

31/12/2013 31/12/2013
5,13% 7,12%
3,22% 3,22%

Ot nuepounvieg AMENG TOL GLVOAOL TV dOVEI®V, UN GUUTEPIAOUBOVOLEVOY TV YPTNUATOOIKOVOLK®OY

pcbmoewv , givar ot €€Ng:

Ilocd oc €
‘Ewg 1 érog
Xvvoro

‘Exbeon tov doveiov g etoupeiog o€ peTAfOAEC
enavakadopiopod Tov cupporaiav Exovv wg e&Ng :

Ilocd oc €
<6 unvov

Ynoypedoeig xpnpatodotkis picwong

Ilocd oc €
‘Ewg 1 érog

Meta&il kot 2 etdv
Meta&d 2 ko 5 etdv

[Mave anod 5¢ém
Xvvoro

EMTOKIOV Kol

MEALOVTIKT PN IHATOO IKOVOLIKT ETBAPUVET OO VITOYPEDGELS Ao XPNUATOS 0TIKNG Hich mong

Mapodoa a&io vroypedoenv and xpnuatodotkh picdwon

Ilocd oc €
‘Ewg 1 érog

Meta&il kot 2 etdv
Meta&d 2 ko 5 etdv

MMave and 5¢ém
Xvvoro

31/12/2013 31/12/2013
4.405.145 3530292
4.405.145 3.530.292
ot ocvuPatikég muepounvieg
31/12/2013 31/12/2013
5525.370 4787.276
31/12/2014 31/12/2013
174384 175.728
174384 175.728
523151 527.184
377.832 556.472
1.249.750 1.435.113
-129.524 -178.130
1120225 1.256.983
31/12/2014 31/12/2013
141.894 136.418
141.894 140975
471382 451.810
365.056 527.781
1.120.225 1.256.984

To ohvoro Tov davelspov givar o gvpd. H ovufacn ypnuoarodotikng picOmong npoPAénet to dikaiopa tng
QTOKTNOMNG TNG KLPLOTNTOG TOV OKIVITOV, KATAPBAAALOVTAG TO TOGH TOLG EVOC EVPM GTNV EKUICHDTPIO KOTA

™ AN&n g cvuPacnc.
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15 TIpoPreyn Anolnpinong lpocomkod Loym e£600v amd Ty Yanpeoia
Ioc6 o € 31/12/2014 31/12/2013

Ynoype®ogIg 160AMYIGROY VLo
Zuvto&0 S 0TIKES TOPOYES 144.288 100.751

MMocd Avayvopiopévae 6To Aoyopraond AToTeAespaTmy

Kootog Tpéxovoag Amacyoinong 9.266 10.087
Kabapdg Toxog eni g vroypéwong/ (tepovciakol ototyeiov) 3224 2597
Kovoviké 'E&o0do 6t0 Loyoproopod oroteréopdrov 12.490 12.685
Koo10¢ [epucondv/d10xavovioud v/ Tepprotioptod v peciog 11.368 0
Xuvolké 'E&0do 6To Loyoprocpod omoterespdtov 23.858 12.685

MetaPoiég ot mopovoa oéia TG vVIOYPEMONG

Iapovoo a&io vToYPEDGNG GV apXN THG TEPLOIOV 100.751 98.337
Koo106 1pérovcag amacyoinong 9.266 10.087
Koéotog 10K00 3224 2597
Iapoyés Tov TANp®ONKAY amd TOV £pY0doTN -17.149 0
Koo10¢ [epucondv/d1oxavovioud v/ Tepprotiopod v peciog 11.368 0
[pocappoyn oty vroypémon (ueow Kabdapng Oéong) -6.584 0
Avoroywotikiy {npio/(képdog) - owovopkés vrobioeg 37.703 -9.399
Avoroyotikiy {npio/(képdog) - eumepio TEPOS 0V 5.709 -872
Iapovoa a&io vwoypémong 6To TEAOG TNG TEPLOS OV 144.288 100.751
Zovold avaroyiotikd képdog/((npic) otnv kabapr 0o 43412 -10.271
AMeg mpocappoyés oty Kabapn @éon -6.584 0
Xuvolké mocé mov avayve piletam oty Kabapn Ofon 36.828 -10.271

Metafoin oty keOapi] VTOYPEMON AVAYVOPLGUEVT] GTOV LGOAOYLIONO

Kabopn Yroypéwon kotd v Evapén tov £Toug 100.751 98.337
[apoyéc mov TANpOdNKay amd Tov gpyodoT -17.149 0
2HVoL0 SOTTAVIG TOV OVOLYVOPIGTNKE GTO AOYUPLOGHO OTOTENEGHLATOV 23.858 12.685
Yvvolkod 106 mov avayvepiletar otnv Kabopry Ofon 36.828 -10.271
Kafapi vroypémon oto T€hog TOV £TOVG 144288 100.751

O KOpreEg aVOAOTIOTIKEG TOPUS0YEG TTOV YPTGLIOTON] ONKAY Y10 LOYLOTIKOVG GKOTOVG £ivaL

o g€ng:

IpogEo O ANTIKG ETTOKIO 1,50% 3,20%
MmO wpiopog 1,75% 1,75%
Mehhovtikég avénoeg o dv 0,50% 0,50%
Abpkelo, Yoy pedcemv 18,74 17,92

H avdlvon gvacbnoiog, yioo KOs onuUavTiKny avoAOYIGTIKY Topadoy1], TOL NToV AoyIKa ToavES Katd To
TEAOG NG TEPLOOOL OVAPOPAES Kol 7oL Oglyvel TG M vroypéwon Kabopiopévov mapoydv Oa elye
emnpeaoctel amd TG oAoyEC ovTEG Eivar 1) akdlovon:

31-Aek-14 31-Agk-13

Avédivon svmeOnociog
Entokio mpoe&opinong 1,50% 3,20%
2VVTEAEOTIG AOENGTG 0ITOdOY MV 0,50% 0,50%

1. Eav &iye ypnowomomnbel entrdxio npoe&dpinong 0,5% vymidtepo tote To DBO Oa ftav yopnidtepo nepinov katd 8%
2. Edv eiyxe ypnoponom0ei vedbeon avénong amodoydv 0,5% vymiotepn tote T0o DBO Ho ftav vynAdtepo nepinov katd 9%
3. Eav Bempovoape imdevikd puOud owetofeldv anoyoprcenv tote to DBO Oo fjtav vynmidtepo katd 1% mepimov

H mopandve avaivon evaictnciog Paciletar og pia petaforn e moapadoyng dotnpoviog OAeg Tig GALEG
mopadoyés otabepés. v mpan, avtd £xel pkpég mbovotteg vo ovopPel kobdg ot petaPoréc oTig
mopodoyés pmopel vo, cuvddovtar peta&d tovg. Katd tov vroloyiopud g evaisbnociog tng vroypémong
KaBOpIGUEVOV TTaPOYDV OTO TPOCHOTIKO AdGY® €£000V amd TNV VANPECIO OTIC KOPIEG OVOAOYIGTIKEG
TapodoyEs, ypnoorombnke 1 0t péB0d0g OV ¥PNCIULOTOLEITUL KUTO TOV VITOAOYIGLO TG VITOYPEDONG
mov ovayvopiletoa oty Katdotaon Owovouikig Oéong (rapodoa aia tng vroyxpéwong kafopiopévoy
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TOPOYMDV OTOV TMPOCHOTIKO HE TN YPNON TNG AVOAOYIGTIKNG HeBOdOL TG TPOPEPANUEVIC TOTMTIKNG
povédag (projected unit credit method). Ot péBodor ko o TOmoG TV VITOOECEMY TTOL YpHcOoTOWONKAY Y10,
Vo VTOAOYIOTEL 1 avalvon evaictnoiog dev petafANOnKay e oxEon LLE TNV TPONYOVUEVT XPTION.

AvVOQOpIKG LLE TOVG KIVODVOLE TTOL EUTEPLEYOVTOL GTO TPOAVUPEPHEY TPOYPOLLLD, TO TPOYPOLD OVTO dEV
YPMUOTOSOTEITOL KOl MG €K TODTOL OEV VITAPYOVY AVTIGTOLYO, TEPLOVCIOKE GTOLYEID Y10, TO TTPOYPOLLLL CVTO.
Yuvenmg, Kivduvor Omwec M HeTafAnTOTNTO TEPLOLCIOK®DY oTorKEiwv 1 GAAOL Tapduolol kivovvor (..
YOUNAEG am0dOCELS, CLYKEVTIPOOT TEPLOVGLUK®Y oTorKEi®wV KAT.) dev veioTovTal. Ot Kivéuvol Tov agopody
GTO VTAPYOV TPOYPOLp OYeTIlovTal HE TG OVOAOYIGTIKEG VTOOEGEI TOL YPTCUYLOTOLOVVTINL Yo TOV
VTOAOYIGUO TNG VIOYPEDMONG, 7OV TPEMEL VO OMEKOVI(ETAL OTIS OIKOVOUIKES KOTOOTACELS, KOl
mephopavouy  evoeyoueves UETABOAEC OTIC amodOGELS OUOMOY®V 7OV YPNCYLOTOLODVTOL Yo TOV
VTOAOYIGLO TOV EMTOKIOV TPoe&oPANoNS, KabMS Kot VIToBEsEIS GYETIKA LE TO pLOUO TOL TANO®PICLOD Kot
T0 PLOUO HEMAOVTIKOV OVEACEMV GTOVG UIoOOVE Kol Ol OTOIEC Lmopel VO, EMNPEAGOVY TIC HEAAOVTIKEG
TOUELOKEG POEG TMV TPOYPOUUATOV.

16 MpopnOevtéic ka1 Aowmég Yroypemosg

IMocd o € 31/12/2014 31/12/2013
IpopnBevtég 753.565 499.692
Ipoxataforéc meratdv 83.699 98.235
Aowmoi popor & Téhn 44722 75.167
AcpaloTikol opyaviopoi 84.074 105.925
[Mocd opeldpeva o cuvded epEVa PLéEPN 633.664 252.728
[Motwtég d1bpopot 405.058 424.761
"E&oda xpnoems dedovAgvpéva 48.067 29.038
Xvvoro 2.052.850 1.485.546
Bpayvrpd0eopeg vroypedoelg 2.052.850 1.485.546
MoakpomtpdOecueg VIO PEDGELG 0 312.500
Xvoho YRToypeMoE®V 2.052.850 1.798.046
XPNUOTOOIKOVOLUKEG oTotXEln oV KorTryopio
Aorég

APNUOTOOIKOVOULKES
Yrolowa 31/12/2014 VAOYPEDGELC
Abdvew 4.405.145
Yroypedoeis xpnuotodotums pibwong 1.120.225
Eumopikég ko Aoumég vmoypedoelg 1.840.354
Xvvoro 7.365.725

Aoég

APNUOTOOIKOVOULKES
Yrolowta 31/12/2013 VTTOYPEAGELS
Abdvew 3.530.292
Yroypedoeis xpnuotodoTums pibwong 1.256.984
Eumopikég kot Aoumég vmoypedoels 1.458.898
Xvvoro 6.246.174
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17 TlpoPréyerg

Moxponp60eopneg Ipofréyerg

IMocd oc € TpoPréyelg popwv
31/12/2013 138.665
XpnowonomBeices mpoPAréyelg ypoems 0
31/12/2014 138.665

18 'E&oda ava Katnyopia
Iocd ce € Kéotog IMoinbévraov ‘E&oda 0wbeong  'EEoda dwoiknong  Xvvoro
TMopoyés oe Epyaldpevoug 864.913 199.747 430.018 1.494.679
Koctog anofepdtov avayvopiopévo og 6050 2.031.219 0 0 2.031.219
Evépye 126.874 0 0 126.874
Amooféoelg 587.718 84.967 28893 701578
AcpdhoTtpa 14.508 2.875 26.306 43.688
Evoikia 192.073 38.099 16355 246.527
Metogpopud 105.293 466.034 11363 582.690
ApoBés-Tlapoyés Tpitwv 1.357.176 84.076 302493 1.743.745
Aowmd 'E&oda 57.274 30229 104902 192.405
Tokot 0 0 0 0
Xvohro 5.337.049 906.027 920.330 7.163.406
1n lavovapiov 2014 - 31n Aekepppiov 2014
Iocd ce € Kéotog IMoindévraov ‘E&oda 0wbeong  'Eoda dwoiknong  Xvvoro
TMopoyés oe Epyaldpevoug 1.027.681 249555 423878 1.701.114
Koctog anobepdtov avayvopiopévo og 6050 2.352.301 0 0 2.352.301
Evépye 190.776 0 0 190.776
Amooféoelg 622.729 88.333 32841 743.902
AcpdhoTtpa 12.861 2.688 25499 41.048
Evoikia 183.061 39526 17644 245.232
Metogpopud 95.451 496.682 13997 606.130
ApoBés-Tlapoyés Tpitwv 1.390.701 69.722 234033 1.694.456
IpoPréyes apopov permv AX 0 0 0 0
Aowd 'E&oda 78.391 35217 114504  228.202
Tokot 0 5 0 5
XOvohro 5.958.952 981.728 862.487 7.803.166

19 Mapoyég oto IIpocwmkod
Iocd ce € 31/12/2014 31/12/2013
ApoPés & €£0da TPoCSOTUOD 1.453.024 1.243.952
"E€oda kowmvikig aopdiiong 379.583 343.019
2uvto&108 0TIKO KOGTOG TPOYPUUUATOV Ko 0 PIoUEVOV TOPOYDV 23.858 12.685
Xvvoro 1.856.465 1.599.656
H avéivon tov mapondve danavdv, 6Tig Aerrovpyies g eToupiog, £ OTMS TOPUKATM:
Koéotog [oinbéviov 1.027.681 864.913
"E€oda Awbeong 249,555 199.747
"E&oda Aoiknong 423.878 430.018
Ao E&oda 155351 104.977
Xvvoro 1.856.465 1.599.656
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20 Xpnportoowkovopko Kootog

ITocd ce €
"Ecoda.

Mot tikoi toKO1
X 9voro Ec6d v

"E&oda

XpewoTikoi ToKol & cuvoer] ££0da
Ao

X9voro EE60 v

21 ®é6pog Ewsodnpatog

IMocd oe €

@ opog xprong
Avapoiiopevog eOpog
Xvolo

A0Y16TIO KEPOOG TPO POPLV
DHpog Tov avaroyel

Enintoon povipov ¢oporoyikodv S10.popnv

31/12/2014 31/12/2013

407 384

407 384
-307.856 -304.839
-23.618 -7.586
-331.474 -312.425

31/12/2014 31/12/2013

Enintoon omv avaoriopevn poporoyio Ady® Heiwong ¢poporoyuon

ovvtedeot oty EALGS o

SOUTANPOUOTIKOS POPOG
2 9voro OPOL E1600NNATOS

-170.396 -348.671
-43.644 -138.438
-214.040  -487.109
572828 1193640
-148.935 -310.346
-55.567 -82.643

0 -94.048

-9.538 -72
-214.040  -487.109

Zopgovo pe to apbpo 109 tov N 2238 (kmdikomomuévon pe 1o N.4110/2013), o 1oybov gpoporoyikog

GUVTEAEOTNG Yoo TIC Muedanéc stoupeieg eivon 26% (2013: 26%).

SlavepopEVOY KePOGDV, cOUPOVA pE TO GpBpo 54 map. 1 tov id1ov vopov givar 10% (2013: 10%).

22 A)ha'Ecodo —'E&oda

Al Ecoda
"Ecoda [Mapendpevov Acyordv
X Ovolo GA®V €660V

Képdn amd mdANo™ TEPOVOKDV GTOLKEIDV

AovTd £6000 EKPETALAEVONG

Al 'E&oda
Aowmd £€oda
XOvoro GArov €66V

O ovvieleotig POPoAOYiaG TOV

1/1 ¢ 31/12/2014 1/1 ¢w¢ 31/12/2013
307.424 134.540
307.424 136.557
27.664 2.017
335.088 138.574
-211.447 -241.3%
-211.447 -241.394
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23 Aarrovpyikéc Taperokég Poég

Moo o €
Taperokéc poég amd AE1TOVPYIKEG S paoTNPLOTITES

Inp 11emg31/12/2014 1/1 emg 31/12/2013

Amotéheopo Xpriong 331124 706.531
[Ipocappoyég y:

Dbpo 21 214.040 487.109
Amnocféoelg evomdpotov nayinv otoyeiov 6 782.747 736.393
(Képdn) {npiés omd TdOANGN EVOOUATOV TEPOVOIKOV 6TO eIV 2 -27.664 -2.017
(Ecoda) tokmv 20 -407 -34
"E&oda tokev 20 331474 312.425
AALo T0GA OV enNpedlovV TIG AETOVPYIKES O POGTNPIOTNTES 1.021 78.448
Xvoro 1.632.335 2.318.505
Metaporéig Kepahaiov kivinong

(AOEnon)/ peiowon amobepdtov -187.849 -115.205
(AvEnon) peiwon amortnoewv -507.948 -312.195
AvEnon/ (uelwon) vroypedoewv 593.843 42,679
AvEnon/ (ueiwon) voypémong mapoydV 6T0 TPOSHOTIKO AOY® GLVTAEI OTNONG 6.709 12.685
AvEnon/ (ueiwon) Aomdv mpo PAéyemv -5.702 0
Xvoro -100.947 -372.035
Taperokég poig amd AE1TOVPYIKEG S paosTNPLOTTES 1.531.388 1.946.469

24 Agopedosg

H etapeio ruebmvel ktipla kot enifotikd petagopikd péco pe Asttovpyikés pobmoeig. To peilovtikd
TANPOTEN GUVOAIKE LUGODULOTO COUPMVOL [LE TIC AEITOVPYIKES LMoODOELS Exovy g eENG:

IMocd oc € 31/12/2014 31/12/2013
"Ewg 1 étog 217.207 220.645
Amd 1-54m 755.681 794.728
[epioodtepa amd 5 1.144.000 1.324.000

2.116.888 2.339.372
Empapovon Anotereoparov 245231 246.527

25 EvogyOpeveS vIOYPEDGELS — OTOLTI|GELS

Amortiogig 31/12/2014  31/12/2013
Eyyunoeic yio eEacpdiion onaitoewv amd TEAATES 68.880 0
Eyyuoeis yuo eEacpdiion kaAng extéheons copfacewv omd mpopunevtég 100.226 110414
Yovolro 178.106 110414
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26 Xovoedgpéva Mépn
[Mocd o gvpd
HoMogg ayad®v
Yuvdedepéva pépn
oMo vInpecLOV
Yuvdedepéva pépn

oMo Toyiov
Yuvdedepéva pHépn

Ayopéc ayadov
Yuvdedepéva pHépn

Ayopéc VINPECLOV
Yuvdedepéva pHépn

Ayopéc mayimv
Yuvdedepéva, pépn

Hapoyég mpog Ty Aroiknon
Apo1pés - Qeernpata Yoo péAn AZ kot ZTedéym

[Mocd og gvpd

Amoutioglg and cuvdedepéva Pépn

Ynoype®doels TPog cLVO S EUEVAL PEPT

Ot avotépm cuVaALOYES , aPopohV KoTd KOPLo AdYo cUVOAAOYES LE TIG eTalpeiec Tov Opilov X1devop .

31/12/2014 31/12/2013

3.530.664 4.392.817
1.203.569 1.012.817
48.569 42.352
612.007 292.389
465.146 389.101
304.291 61.287
13.662 91464
13.662 91.464
31/12/2014  31/12/2013
3.013.240 2.558.954
633.664 252.728

O1 vnpeocieg omd Kot TPOg cLVOEdEUEVA HEPT, KAOMDG Kol Ol TOANGEIS Kol ayopéc ayobdv, yivoviot
GULQMOVO, L€ TOVG TILOKATUAOYOVS OV 1oYDOVV Yio U cuvdedepuéva puépn. o ta opeiddpeva mosd dev

VILAPYOVV CUYKEKPILEVOL OPOL TANPOUNG KoL EIvaL ATOKO.
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27 Avéleykteg @oporoyikd Xpioeig
"Ex0gon ®oporoyikilg Zoppopewong

Amd m ypion 2011 kon evievbev, ot EAAnvikég Avavuopeg Etaipeieg ko ot Etaipeieg Ilepropiopévng
EvBivng, tov omoimv o1 €TNOIEG OIKOVOLUKEG TOVG KOTAOTACELS EAEYYOVTAL VTOYPEDTIKA amd NOpiovg
E)leyktéc, eyyeypappévoug oto dnposto Mrpmo tov N. 3693/2008, vroypeodvtat va Aapupavovv «Ethoto
IMotonomTikd», dnwe mpoPrénetar oty map. 5 tov dpbpov 82 tov N.2238/1994. To g Gve TGTOTOMTIKO
ekdideTan petd amd popoAoYiko EAeYy0 TTOL dlevepyeitat amd tov 1610 Noppo Eleyktn 1 eleyktikd ypageio
OV EAEYYEL TIC ETNOIEG OIKOVOUIKEG KOTAOTACELS. Katdmy Tng 0OAOKANPOGNG TOL POPOLOYIKOD EAEYYOV, O
Noppog Ereykmc 1 eheyktikd ypaoeio ekdidel otny etaupeior KExBeon @oporoyikng Zoppdp@mong», Tov
cvvodevetal amd to Ilpocdpmuo Avolvtikdv [IAnpogoplakdv Ztoyeiov. To apydtepo eviog déka
NUEPDOV OO TNV KUTOANKTIKT TLEPOUN VIO EYKPIOT|G TOV OIKOVOUIKMV KOTAGTAGE®DY TNG ETAPELNG aTd TN
I'evikny Zovédevon tov Metoyov, 1 mpoavapepbeica ‘ExbBeon kai 1o oweio IIpocdptmuo vrofdiiovral
niektpovikd oto Yrovpyeio Oucovopkdv amd o Nopupo Edeykti i) to eheyktikd ypageio. To Yrmovpysio
Owovopk®y ot ovvéyela Bo emhéEet deiypa Tatpeldv TovAd)loTOV TNG TAENS Tov 9% Y1a. PopPOAOYIKO
EMOVELEYYO OTTO TIG OPLOSIEG EAEYKTIKEG LANPEGieg Tov YTovpyeiov. O €leyyog avtog Ba mpénel va €xel
oAoKANpwOel oe drdoTtnua OYl HEYAADTEPO TOV JEKAOKTO UNVAOV OO TNV TMUEPOUNVIO VTOBOANG NG
«EkBeong @oporoyikfg Zoppopemone» oto Ymovpyeio OKovopkoy.

TN tig xpnoeig 2011 éwg 2013 o poporoyikdg Edeyyog dievepynOnke and trv PricewaterhouseCoopers A.E.
Katd v ohokANpmor Tov opoAoyIKoh eAEYY0V, ekdoONKe EkBecT EAEYYOL LLE GOLLPOVI] YVOUT, EVGD OEV
TPOEKLYOY POPOLOYIKEG VITOYPEDCELG TEPOV AO QVTEC OV KaTaymPNONKay Kot oV amelkovilovtal oTig
ETOPIKES OIKOVOUIKES KOTAGTACEL,.

TINo ™ khewopevn ypnon 2014, o @oporoyikdg €leyyog MON dievepyeital omd TV €AEYKTIKN eTaipeio
PricewaterhouseCoopers A.E., ooppova pe 1ig dotageg tov dpbpov 65A tov N.4172/2013. Amd 1t
dte€aymyn ovtod Tov Eopoloyikoy eAéyyov, m otoiknon g Etaipeioag dev avopével va mpokvyouv
ONUAVTIKEG QOPOLOYIKEG VTOYPEDGCEL;, TEPAV OLTOV 7OV EYovv Kotoywpnbel kol omewovifovral oTig
OIKOVOKEG KOTAGTACELS.

AVELEYKTES POPOLOYIKES P GELS
H Etaipeia dev €xet eheyyBel amd t1¢ appodieg poporoyikég apyés yio tny yprion tov 2010.

H Etoupeio oynuotilel mpoPreyn katd nepintwon Evovit mbavov tpdcbetmv eopov ( Znueioon 17).

28 ApOpoc amacyoAovpPEVOD TPOCMTIKOD

O ap1BUdc ToV OmOGYOAOVUEVOL TIPOCOTIKOD GTO TENOG TNG TPEYovoag gival 58 kat g mponyovpevng
xpnong eivan 54.

29 T'gyovéta petd v nuepounvia tov Isoroyiopov

Agv vrdpyovv petayevéatepa g 31ng AskepuPpiov 2014 yeyovdta to omoia Ba. propovcay vo eTnpedcovy
0VoIAMG TNV oKovokn Béon N To amoterécpoto ¢ Etatpeiog yuo ) ypnon mov éAnée v nuepounvia
LT N YeYovoTa Ta omoia Oo Empene va yv@oTomomBody GTIC OIKOVOUIKES KOTUGTAUGEIG.
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WA AE Iﬂlo POZ 31 AekepPpiov 2014

ETAIPI& ENESEPFTATIAL METAARADN A.E,

30 'Ex0gon EAéyyov AveEaptnrov Opkotov Eleykty Aoyiom)
IIpog Tovg Metdyovg g Etaipeiog AEIOOPOZ — ETAIPEIA ETIEEEPTAXIAY METAAAQN A.E.

"Ex0gon emi tov Owkovouk®v Kotostaoemy

EAéyEape TIc ocvvnuuéveg owkovouikég katoaotdoelg ¢ Etopeiog AEIOOPOX — ETAIPEIA
EINEEEPT AXIAY METAAAQN A.E., ot onoieg amoteAodvTol omd TV KOTUoTaoT OKOVOIIKNG BEong g
31ng Aexepufpiov 2014, TIg KOTOOTAOELS GUVOMKOD €1600NUATOS, HETOPOADV 18i0v KeQOAi®V Kol
TOUPEWKDY POOV TNG XPNoE®S Tov €Anée v muepounvio ovt, KoBOC Kot TEPIANYN ONUAVTIKGOV
AOYIOTIK®V opy®dV Kot Hefdd@V Kot AOmES EXEENYNUATIKEG TAT|POPOPIES.

Ev0vvn ¢ Awoiknong 7w 1ig Owovopikéc Kataotdoseig

H dioiknon éxet v gubdvn yoo v KaTAPTION KOL €OAOYT TOPOVGIOGT OVTAOV TMV OIKOVOUK®OV
Katactdoe®v oduemve pe to Aebvr Ipdtomo Xpnpotootkovoutkng Avaeopds, Onmg avtd £yovv
vioBeBei amd v Evponaikny ‘Evoon, 6nmg kot ylo ekeiveg TIC e0mTEPIKES dkhideg, mov 1) dtoiknon
kaBopilel g omopaitmteg, ®ote va kabictator dvVOT 1 KOTAPTION OIKOVOUIK®V KOTOCTUGEMV
amoANOY LEVOY OTt0 0VOIHON avakpifela, Tov opeileTan eite e amdn gite o AaOoG.

Ev0¥vn tov Elgyxtn

H 8w pog gubovn givol vo, ekQpacovpe VO €L 0VTOV TOV OIKOVOUK®OV KOTAOTAGE®Y Ue Pdon tov
Eleyxd poc. Atevepynoope tov Eleyyo pog cvpemva pe to Aiebvn Ipoétvna EAéyyov. Ta mpdtuma avtd
QTTOLTOVV VO GULLOPQMVOLAGTE LE KAVOVES dEOVTOAOYING, KaOMS Kal va, oxed1alOVLLE Kot JIEVEPYOVLE TOV
EAEYYO HE OKOTO TNV amOKTNOT €VA0YNG OCQAMONG VIOl TO €AV Ol OWKOVOUIKEC KOTOGTAGES E€ival
ATOANOY LEVES OTTO OVOIDON AVOKPIPELD.

O éheyyog mephopfavet ™ Slevépyela, S10IKAGIDY Y10 TNV ALOKTNOT EAEYKTIKOV TEKUNPIOV, GYETIKA LE TO
TOG( KO TIG YVOOTOTOMOELS GTIS OIKOVOUIKES KaTootdoels. Ot emheyopeveg dwadikaoies facilovtarl otnv
Kpion Tov eleykT TEPIAAUPOAVOUEVIG TNG EKTIUNONG TOV KIVOOVOV 0LGIO0VE avokpifelag Tov
OLKOVOUIK®V KATUGTACE®V, TOL oPeidetal gite oe andrn gite oe AdBoc. Kotd t dievépyeio avtdv TV
EKTIUNCEDV KIVOHVOV, 0 eAeYKTIG EeTdleL TIg 0mTEPIKEG O1KAIdEG TTOV oyeTilovTatl e TV KOTAPTIoN Kot
€OAOYT TOPOVGIOGT TOV OIKOVOUIK®DY KOTOCTAGEMV NG ETUPEING, HE OKOTO TO OYESGUO EAEYKTIKMV
S10d1IKACIDY  KOTOAMMMA®Y Yo TIG TEPIOTACEIS, OAAG Oyl UE OKOMO TNV EKQPACT YVOUNG €Tl NG
OTOTEAECLOTIKOTNTOG TOV €0MTEPIKMY OuAidwv g etoupeiag. O éAeyyog meptlapPdver emiong v
a&loAdynon ¢ KOTOAANAGTNTOG TOV AOYIGTIKOV apY®V Kot HeBOdV TTov y¥pnoyLomomdnkoy Kot Tov
€OAOYOL TV EKTIUNGEDV OV £YVOV amtd TN d10iknoT, KabdS Kot aEoAOYNoT TG CUVOAKNG TAPOVCINGTG
TOV OIKOVOUIK®OV KATOGTACEDV.

[Tiotevovpe OTL To EAEYKTIKG TEKUNPLO. TTOV EXOVUE GUYKEVIPMOEL €IVOL EMOPKN Kol KATAAANAO Yio ™
OepeAmon ™G EASYKTIKNAG OGS YVDUNG.

I'vopn

Koatd ™ yvoun pog, ot GOVIUUEVES OIKOVOUIKES KOTAOTACELS TOPoLGtalovy €0A0Ya, and KAbe ovcidon
amoym, v owovopkn 0éon g Etopeiog AEI®GOPOX — ETAIPEIA EIIEZEEPTAZIAY METAAAQN
A.E. xatd v 31n Aekepppiov 2014 kot tn ¥pNLLOTOOIKOVOUIKT TNG EMIO0CT KOl TIG TOUELNKES TNG POES Y10
m ypnon mov éAnge v muepounvio avty ovpeova pe to Agbvy Ipdtomo XpnoTOOUKOVOUIKNG
Avagopdg, onmg avtd £xovv viobeBel amd v Evponaiki Evoon.
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.AE Iq"o Poz 31 Aekepfpiov 2014

ETAIPI& ENESEPFTATIAL METAARADN A.E,

Avo@opd i AAAov Nopukov kow KavovieTikov QOgpnatmy

Enainbedoope ™ covpeovio kot tnv avtictoiynon tov mepieyoprévov g ‘Exbeong Awaygipiong tov
Aokntikod ZvUPOLAOV LLE TIC CUVTUUEVES OUKOVOLUKEG KATOOTAGELS, GTO TANICIO TV OP1LOUEV®Y Od TO.
GpBpa 430 kar 37 tov kwd. N. 2190/1920.

Abnva, 08 Iovviov 2015

Keovetavtivog Migoidtog
Opkotég Eleyktig Aoylotg
Ap M XOEA: 17701

-
pwc
[IpdugyovmrepyaovcKodmepg
Avavoun EAeykticn Etapeia

Aeopdpog Knopioiog 268, 152 32 Xardavdpt
Ap M XOEA: 113
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