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NpaKTIKA
TuvebpLaoews Tou ALoKNTIKOU ZupBouliou Tng eTaupeiag
BIC BIOAEZ= A.E. tn¢ 25n¢ Maiiou 2015

Ztnv Avolfn Attikic, orjpepa 25 Mdiou 2015, npépa the eBSopdsac Asutépa kat wpa 12.00 .| cuvhABe To
AoKNTiKG TupBolio Uotepa amtd mpoéokAnan tou Mpoédpou autol K. Bechara SALHA, mapoviwv & tou
AeuBivovrog TupBollou k. Anuntpiou NIZIMIZH, tou ZupBolAou k. EppavouA NIKOAAKH ko tou Npoédpou.

Metd tn Swamiotwon NG amaptiag Tou Aokntkoy ZupBouliou, apdviwy twv tptwv (3) €k Twv mnévte (5)
HMEAWV QUTOU, KOl OMAvIwv cuvawvoUviwv yw T olykAnon tng ocuvedplaong otnv Avoln Attikig, To
ALOKNTIKG ZupPBoUALo ertthapBdavetal Tou KaTtwbL povasikou Beparog:

Oépa Movo: Eykpion EkOéoewg AroknTtikol Zuppouliou

0 AleuBivwv ZUpBouAog K. Anuftprog NIZIMIZHE yvwpilet mpog ta Aoutd éAn Tou AloknTikol TupBouliou ot
ouvtayxenke o loohoylopodg Tng 31ng AekepupBpiou 2014, Swaxelplotikig mepddou 1.1.2014 — 31.12.2014 petd
ToUu Aoyaplacpol «AnoteAéopata Xpricewg», kabwe kat To MPoadptnua MOV TOV CUVOSEVEL, OMWG AUTA

artelkoviZovrat otnv EkBeon tou Alokntikou ZupBouiiou.

Ztn ouvéxela Stafdletan and tov k. AnpAtpo NIZIMIZH n ‘EkBeon Tou A.X. iou £XeL wq e€NG:

Minutes
of the meeting of the Board of Directors of BIC VIOLEXS.A.,
dated May 25th, 2014

In Anixi Attikis, today May 25th 2014, day of the week Monday and time 12:00 a.m., convened the Board of
Directors pursuant to invitation of its Chairman Mr. Bechara SALHA, being present the Managing Director Mr.
Dimitris PISSIMISSIS, the Board member Mr. Emmanouil NIKOLAKIS and the Chairman.

Following confirmation of quorum by the Board of Directors being present three (3) of its five (5) members, and
all consenting to the convention of the meeting in Anixi Attikis, the Board proceeds to discussion of the
following unique issue of the Agenda:

Only Item: Approval of Report of the Board of Directors.

The Managing Director Mr. Dimitris PISSIMISSIS informs the other members of the Board that the Balance
Sheet of December 31, 2014 and the Profit & Loss Account for the fiscal period 1.1.2014 - 31.12.2014, including

its Appendix, have been drafted as they are reflected in the Report of the Board of Directors.

Subsequently, Mr. Dimitris PISSIMISSIS reads the Report of the Board, having as foliows:



‘ExBeon Tou ALOKNTIKOU ZupBouliou
¢ Etapeiog "BIC BIOAEZ A.E."
Xprion 2014 (1.1.2014 - 31.12.2014)

Mpog thv Etriola TakTKA
revikr ZuvéAeuon Twv Metdywv

TUpdpwva pe to Karootatikd AapuBavoupe tny T va untoBAANOULE yLa. TNV EYKPLONA

oog tov looAoyiopd e 31ng AskepPpiou 2014 petd tou MNpPoouptipATOs TOU, TNEG OXETIKAG OVOAUCEWS TOU
Aoyaplacpol «AnoteAéopata Xprioewe» kat tou Mivoka Alabécewg KepSwv Kal vot EKBECOUHE Ta MEMPAYUEVDL
™G ETaupeiag katd tnv KAELOEVN Xprion, itotand 1.1.14 - 31.12.14.

A6 T UNOBOAAOUEVEC OIKOVORIKES KATAOTATELS TPOKUTTOUV To. KATwOL oToLEla:

Directors Report
BIC VIOLEX S.A.
Financial year 2014 (1.1.2014 - 31.12.2014)

To the Annual Ordinary
General Assembly of Shareholders

According to the Articles of Association we would like to submit for approval the Balance Sheet of 31st
December 2014 with its Appendix, the relevant analysis of the Profit and Loss Statement and the Distribution of
Profits, and to report the actions of the company during the financial year under consideration, i.e. for the
period from 1.1.14 to 31.12.14.

The following information is drawn from the submitted Financial Statements:



BIC BIOAE= A.E.

EAPA : ANOIZH ATTIKHE AP. M.A.E. 2061/04/B/86/325N

IZOAOrIZMOZ 31HZ AEKEMBPIOY 2014
41n ETAIPIKH XPHEH (1 IANOYAPIOY - 31 AEKEMBPIOY 2014)

(Nooa oge Eupwd )

ENEPTIHTIKO

Nogd xhelopévng xpiioewg 2014 e eup®  Mood nponyoly. xproews 2013 ot euped
Afio kTioews  Anogficsis AvandoB.afia  Agia kTiioERS AnooBéoeis  Avandof.afia
I. MArI0 ENEPTHTIKO
I. AO®MMATES AKIVIITONOINCEIG
5. AOINEC QOWNATEG OKIVATONOINCEIG 1,065,373.31 1,065,373.26 0.05 1,065,373.31 1,065,373.26 0.05
II. EVOMPATES AKIVITONOINOEIS
1. TAneda-Okoneda 5,731,101.25 0.00 5,731,101.25 5,731,101.25 0.00 5,731,101.25
3. Kripia & Texvika épya 53,807,691.54  42,598,144.76 11,209,546.78  52,764,980.90  41,859,907.78  10,905,073.12
4, Mnx.-Texv.eyik.8& A.unx.eon. 200,573,362.94 143,470,688.84 57,102,674.10  185,219,771.75 135,367,262.10 49,852,509.65
}5. MeTapopIka péoa 1,666,338.34 1,196,402.96 469,935.38 1,475,457.08 1,143,797.23 331,659.85
16. EminAa & Aoinos egonhiopos 15,616,101.48 13,378,691.96 2,237,409.52 14,700,227.38 12,696,148.30 2,004,079.08
7. Akiv. uno exT.& npok.nayiwv 10,912,309.43 0.00 10,912,309.43 7,978,553.06 0.00 7,978,553.06
Juvoho akivntonomoewv (11} 288,306,504.98 200,643,928.52 87,662,976.46 _ 267,870,091.42 191,067,115.41 76,802,976.01

III. ZuppeToxés & GAAES PaKp. XPNYU.ANAITROEIS
[1. SuppeToxés oe QUVBENEVEC EMY/TEIC

7. Aoinéc pakponpdBeoyies anaiTrgels

Z0voAO HaKPONPOBEOLWY anaITATEWY

Z0voAo nayiou evepynTikoU (MT+TTI+III)

1,057,352.45
175,474.47
1,232,826.92

88,895,803.43

A. KYKAO®OPOYN ENEPIHTIKO

1. AnoBtpara

1. Epnopedpara 2,857,812.03
2. Mpoidvra éroipa & HuITeAR-Ynonp.& YnoAeippara 6,840,894.44
4. A & B UAes-AvaA.UAKA-AvT/ka & Eidn ouok/aias 14,450,913.68
5. MpokataBoAés yia ayopés anoBEpaTwy 898,902.69
ZUvoAo anoBepdTwv 25,048,522.84
II. ANaITHOEIS

1. NeraTes 37,219,488.32

Meiov : MpoBAEWeIg 34,286,620.96

2,932,867.36

2. TpappdTia elonpakTéa
- ITO XapTOPUAAGKIO 0,00
- Ins Tpaneles yia eionpagn 0.00 0.00
3a. EmTayEs E10npaKTéEs 5,167,903.08
5. BpaxunpOBeopEG ANGITATEIG KATA CUVOEHEVMV ENIXEIPHOEWY 8,238,971.91
10. Emiopaleis kal enidikol NEAQTES KAl XPEWOTES 0.00
Meiov : MpoBhéwerg 0.00 0.00

11. Xpewates Sidagpopor
12. Aoyapiaopoi S1ax. NpokaTaBoAGv & nigTWOEGY
ZUvoho anaImhoeEwy

27,860,281.21
12,371.29
75,566,148.45

I Xpebypagpa

3. Aomna Xpedypapa 0.00
ZUvoho Xpeoypapwv 0.00

IV. AlaBéoipa

1. Tapeio 18,929.55

3. KaraBéoeis Oyews & npoBeapias
ZlOvoho SiaBegipwv
ZOvoAO KUKAOYOPOUVTOS EVEPYNTIKOU (AT+AII+ATII+AIV)

3,787,255.30
3,806,184.85
104,420,856.14

E. METABATIKOI AOFAPIAIMOI ENEPTHTIKOY

1. EEoda enopéviov Xpnoewv 138,513.44
2. Eooda xpnong e1gnpakTéa 470,453.83
3. Aonoi PeTaBaTikoi Aoyapiaopoi EVEPYNTIKOU 0.00

608,967.27

TENIKO ZYNOAO ENEPIHTIKOY (I+A+E) 193,925,626.84

AOTAPIAZMOI TASEQE XPEQITIKOI
1. AMOTPIQ NEPICUCIOKA OTOIXEID
2. XpewoTikol Aoy.eyyunoewy & EPNPaypaTwy aoQaAeIby
4. Aoinoi Aoyapiaopol TAEEWS

0.00
103,773.22

4,437,206.94

4,540,980.16

1,057,352.45

168,266.27

1,225,618.72

78,028,594.78

1,853,640.46
7,329,400.49
13,727,865.46
1,491,649.68
24,402,556.09

41,046,019.45

2,037,542.65

39,008,476.80

0.00
0.00 0.00
4,082,804.27
10,434,967.51

0.00
0.00 0.00

34,428,083.36

18,511.79

87,972,843.73

0.00
0.00

8,661.45
1,681,032.46
1,689,693.91

114,065,093.73

100,698.13
0.00

962,124.63

1,062,822.76
193,156,511.27

0.00
94,222.89
4,437,206.94

4,531,429.83




n A O HTTIKO

A. IAIA KE®AAAIA

1. Kepdhaio peroxikd (27,500,000 peToxég Twv 1,57 Euphd)
"l.  Karaphnpévo

III. Aiapopés avanp/poyis-E pnyi

2. Aiawpopés and avanp.akias Aom.nep.aToIxelwv

3. Enixopnyfioeis eneviUCEwY nayiou evepynTikol

Meiov: AnooBeoBEioEs enixop.nayiou evepynTIKOU

IV. AnoBepatixa kepahma

1. TakTikd anoBepaTikd

3. EI5IKO QnoBER.CUYXMVEUONS ENXEIPAOEWY
3a. Aoind edikd anoBepaTika

4. ExTakTa anoBepoTIka

5. AQOPOAOYNTA anoBE.EBIKMY SIAT.VOHOY

Z0voho 15iwv Keparainy (AI+ATII+ALY)

B. NMPOBAEWEIZ I'A KINAYNOYZ KAI EZOAA
1. MNpopA.yia anoZ.npoown.Adyw e£d30u ano Tnv unnpeocia
2. Aoinés npoPréyels

n

YNOXPEQZEIZ
Bpax o
Npopndeutes
Ipoppdria nAnpwréa
TpaneZes Aoy.BPaXUNPOBECHWY UNOXPEWTEWY
MpokataBoAts nEAaTwy

YNOXPEQGEIS ano Ppopous kal TEAN
ACQANOTIKOI OpYavIOHOi

. YNOXPEQOEIS NPOG CUVOELEVEG ENIXEIPATEIG
10. Mepiopara NAnpwréa

11. TMioTwTEs SiGpopol

Z0voAo PpaxunpodETHWV UNOXPEWOTEWY

wounaswn~H

ZUvoAo unoxpewcewv (1)

A. METABATIKOI AOFAPIAIMOI NAOHTIKOY
2. EEoda xpricews Soueupéva

FENIKO ZYNOAO MAOHTIKOY (A+B+I+4)
AOFAPIAZMOI TASEQZX MIZTQTIKOI

1. AikaioUxol GAAOTPIWV MEPIOUCIGKAWY OTOIXEIWY

2. TIOTWTIKOI AOY.EYYUTEWY & EUNPAYLATWY AOPOAEIDY
4. Aoinoi hoyapiagpoi Ta&gws

Nogd khelopévng

Nogd nponvoluevng
xofioeog 2014 oseupd.  xoioswc 201 3 oeevpd

43,175,000.00

0.00
181,764.00
0.00 181,764.00

43,175,000.00

0.00
181,764.00
0.00 181,764.00

181,764.00

11,077,000.00
6,128,585.38
0.00
4,440,907.24
42,255,426.10

107,258,682.72

5,768,707.49
7,941,179.07
13,709,886.56

15,696,730.25
0.00

0.00
156,764.82
7,014,317.78
1,918,920.45
0.00
46,475,000.00

71,261,733.30

71,261,733.30

1,695,324.26

193,925,626.84

0.00
103,773.22
4,437,206.94

4,540,980.16

181,764.00

10,042,000.00
6,128,585.38
0.00
31,218,468.96
42,255,426.10
89,644,480.44

133,001,244.44

5,083,462.78

6,246,345.77
11,329,808.55

12,878,417.62
0.00

0.00
851,182.28
15,539,844.38
1,986,656.60
0.00
16,975,117.76
1,939.33

48,233,159.97

48,233,159.97

59220831

193,156,511.27

0.00
94,222.89

4,437,206.94
4,531,429.83




KATAZTAZH AOFAPIAZIMOY AMOTEAEZIMATQN XPHIEQZ
31ns AEKEMBPIOY 2014 ( 1 IANOYAPIOY - 31 AEKEMBPIOY 2014)

I. AnoteAéopara eKpPETAAAED

Kukhos epyaoiav (MwAfoErs)

-510 EOWTEPIKO 22,414,722.42 20,655,436.41

-510 EEWTEPIKO 144,644,253.85  167,058,976.27 145,392,310.20  166,047,746.61

Meiov: K6aToS NnwAoewv

Mikta anoteréopara (kEpdn) eKUETAAEUTEWS
MAEov: AMG £0050 EKPETONEUTEWS

Zivoho

MEION::I. EEoda SioknTikAS Aeroupyias 5,168,036.55
2. EEoda herToupyias epeuviv-avanTtuEews 12,769,792.87
3. EEoda AerToupyias SIaBETEWS 11,049,937.41

110,147,386.68
56,911,589.59

2,162,208.73
59,073,798.32

28,987,766.83

104,080,688.74

61,967,057.87

1,832,103.51

63,799,161.38

6,021,902.60
11,260,223.42
9,871,768.11 27,153,894.13

Mepika anoTeréopara (KEpDBN) EKPETAAAEVICENS

MAEON3.  Képdn nwA.oupp.8 xpeoypapmy 0.00
4. ThoTwTIKOI TOKOI & guvagn écoda 12,782.92
12,782.92

Meiov:
3. XpewoTikoi Tokol &ouv.EEoda 17,476.08

30,086,031.49

36,645,267.25

0.00

51,912.86

-4,693.16

OMIKa anoTeAégpaTa (KEPBN) EKPETAMEUOEWS

II. MAEON Ekrakta anoteAéopara

51,912.86

23,003.20 28,909.66

30,081,338.33

36,674,176.91

3,524,617.93

3,910,693.11 -386,075.18

1. EKTaKTG Kai avopyava éooda 5,045,943.82 3,116,911.88
"2.  EkTaKTa KEPON 22,913.34 144,947.27
"3.  EcOBa NpONYOULIEVWY XPrIOE®Y 9,130.00 140,841.31
"4, EooBa ano npoPA. npony. Xp. 155,248.13 5,233,235.29 121,917.47
Meiov:
"l.  EkTaKTQ KQi QvOpy.£E0Ba 1,599,147.45 1,095,490.57
"2.  EKTaKTES npies 909,375.36 416,714.43
"3, EEoda npony. XprigEwy 879,030.14 191,948.34
s, MNpoPBA.yIa €kT.kIVBUVOUS 1,838,891.55 5,226,444.50 6,790.79 2,206,539.77
Opyavika Kal EKTakTa anoTeAéopara (kEpdn) 30,088,129.12

MEION:
ZUvoAO anooBECEWY NAyiwV OTOIXEIWY 9,619,524.96
Meiov: 01 evOwPaTWHEVES OTO AEIT.KOOTOS 9,619,524.96 0.00

KAGAPA AMOTEAESMATA (KépSn) XPHSEQE npo (popwv

36,288,101.73

8,686,239.27
8,686,239.27 0.00

30,088,129.12

36,288,101.73

MINAKAZ ATIAOEZEQZ ANTOTEAEZMATQN

KaBapa anoteréaparta (kEpdn) XpHgEws

(+): EKTAKTO QnOBEUATIKO MPONYOUPEVWV XPNOEWY
) : AIOQOPEG POP.EAEYXOU NMPONYOoUPEvwY XpRoEwy
(+): AnoBepaTikG npog SIGBean cUpP. He Apdpo 72 N.4172/13
I0volo
Meiov:
1. BOPOG E100BMATOG KEPSAV XPHOEWS
2. AOIN. Un EvVO.0TO AEIT.KOATOS (pdpol
2a. ®dpog anoBeparikwy oUpY. pe apBpo 72 N.4172/13

Képdn npos 81abeon

H 3148eon Twy KepdOV YiveTal ws e&rs:

TakTIKO anoBepaTiko

Npwro pépioua

NpocdeTo pepioua

EISIKG Kal EKTAKTA anoBepaTika

APOopoAdYNTG aroBEPATIKA

AnoBep.and anarA.Tng Ypopor.£goda

6B. AnoBep.and £coda Poporoy. kAT EIBIKO TPONO
6y. ApopordynTn éknTwon opB.12 N.1892/90

65. AQopoldynto anoBey. N.3299/2004

o PO N

Nogd kheiouévng
¥pioewg 2014 OF EUP®

30,088,129.12
26,902,139.96
1,629,908.61
0.00

55,360,360.47

7,725,782.23
0.00
0.00 7,725,782.23

Nood nponyolpevig
Xpfioewe 2013 o€ eup®

36,288,101.73
6,050,000.00
33,705.64
2,284,096.00
44,588,492.09

9,541,382.01
79,814.30
433,978.24 10,055,174.55

47,634,578.24 _ 34,533,317.54

1,035,000.00 1,345,000.00
6,875,000.00 9,075,000.00
39,600,000.00 7,900,117.76
124,578.24 16,213,199.78
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

000 om0
47,634,578.24 34,533,317.54




BIC VIOLEX S.A.

BALANCE SHEET 31ST DECEMBER 2014
41TH ANNUAL STATEMENT (1 JANUARY - 31 DECEMBER 2014)
(Amounts in euro)

ASSETS

C. FIXED ASSETS
I. Intangible assets
5. Other intagible assets

II. Tangible assets

1. Land

"3. Building & Installations

4. Machinery

5. Vehicles

6. Furniture/office equip.

7. Constructions in progress
TOTAL (CID)

2014

Cost Accumulated Depr.Net Book Value

2013

Accumulated Depr.Net Book Val

1,065,373.31 1,065,373.26 0.05 1,065,373.31 1,065,373.26 0.05
5,731,101.25 0.00 5,731,101.25 5,731,101.25 0.00 5,731,101.25
53,807,691.54 42,598,144.76 11,209,546.78 52,764,980.90 41,859,907.78 10,905,073.12
200,573,362.94 143,470,688.84 57,102,674.10  185,219,771.75  135,367,262.10 49,852,509.65
1,666,338.34 1,196,402.96 469,935.38 1,475,457.08 1,143,797.23 331,659.85
15,616,101.48 13,378,691.96 2,237,409.52 14,700,227.38 12,696,148.30 2,004,079.08
10,912,309.43 0.00 10,912,309.43 7,978,553.06 0.00 7,978,553.06
288,306,904.98 _ 200,643,928.52 87,662,976.46 _ 267,870,091.42 _191,067,115.41 76,802,976.01

IIL Investments in affiliated companies
, & Long-term receivables
1. Investments in affiliated co's
7. Other Long-term receivables
TOTAL
TOTAL FIXED ASSETS (CII+CIIT)

. CURRENT ASSETS

Inventory
Merchandise
Finished goods & work-in-process
Raw materials and supplies
Prepayments for orders of inventories
TOTAL INVENTORY
. Receivables
Trade receivables
Less Provision
Notes receivable
- Portfolio
- At the banks for collection
3a. Cheques receivable
Short term receivables from affiliates
10. Doubtful receivables
Minus Provision
11, Other debtors
12. Advance payments
TOTAL RECEIVABLES
III. Securities
3. Other securities
TOTAL SECURITIES
1IV. Cash and Banks
1. Cash on hand
3. Bank deposits
TOTAL CASH & BANKS
TOTAL CURRENT ASSETS (DI + DII + DIII + DIV)

ND N

]
b =

IS

Ll

PREPAYMENTS

1. Prepaid expenses for next year
1. Current year accrued revenue
3. Other Prepaid expenses

TOTAL ASSETS (C+D+E)

ASSETS MEMORANDUM ACCOUNTS
Third party assets

2. Debit Guarantee and mortgage accounts
4. Other memo accounts

—-

2,932,867.36

1,057,352.45
175,474.47

T 1,232,826.92
88,895,803.43

2,857,812.03
6,840,894.44
14,450,913.68
898,902.69
25,048,522.84

37,219,488.32
34,286,620.96

0.00
0.00 0.00
5,167,903.08
8,238,971.91

0.00
0.00 0.00
27,860,281.21
12,371.29
75,566,148.45

0.00
0.00

18,929.55
3,787,255.30
3,806,184.85
104,420,856.14

138,513.44
470,453.83
0.00

— 608967.27

193,925,626.84

0.00
103,773.22
4,437,206.94

4,540,980.16

1,057,352.45
_ 168,266.27.

__1,225618.72

78,028,594.78

1,853,640.46
7,329,400.49
13,727,865.46
1,491,649.68
24,402,556.09

41,046,019.45

2,037,542.65  39,008,476.80
0.00
0.00 0.00
4,082,804.27
10,434,967.51
0.00
0.00 0.00

34,428,083.36

18,511.79

87,972,843.73

0.00
0.00

8,661.45
1,681,032.46

1,689,693.91

114,065,093.73

100,698.13
0.00
962,124.63
1,062,822.76
193,156,511.27

0.00
94,222.89
4,437,206.94
4,531,429.83




EQUITY AND LIABILITIES
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SHAREHOLDERS EQUITY

Share capital ( 27,5000,000 shares euro of 1,57 each)

Paid in share capital

Investment reserve
Revaluation surplus
Investment grants
Less: Amortisation

. Reserves

Legal reserve
Spedal merger reserve

. Other spedal reserve

General contingency reserve
Non taxable reserve
Total

Total Equity (AI+AIII+ALV)

PROVISIONS
Provisions for staff termination indemnity
Other provisions

LIABILITIES

Short term liabilities

Suppliers

Notes payable

Short term bank loans

Prepayments from customers

Taxes payable

Social security contributions payable
Obligations to affiliates

. Dividends payable

Sundry careditors
Total Liabilities (CII)

ACCRUALS
Accrued expenses

TOTAL EQUITY & LIABILITIES (A+B+C+D)

col

LIABILITIES MEMORANDUM ACCOUNTS

Third party assets
Credit Guarantees and mortgage accounts
Other memo accounts

2014

43,175,000.00

0.00
181,764.00
0.00 181,764.00

2013

43,175,000.00

0.00
181,764.00
0.00 181,764.00

181,764.00

11,077,000.00
6,128,585.38
0.00
4,440,907.24
42,255,426.10
63,901,918.72

107,258,682.72

5,768,707 .49
7,941,179.07

_13,709,886.56

15,696,730.25
0.00

0.00
156,764.82
7,014,317.78
1,918,920.45
0.00
46,475,000.00

71,261,733.30

__1,695324.26

_193,925626.84

0.00
103,773.22
4,437,206.94
4,540,980.16

181,764.00

10,042,000.00
6,128,585.38
0.00
31,218,468.96
42,255,426.10
89,644,480.44

133,001,244.44

5,083,462.78
6,246,345.77

11,329,808.55

12,878,417.62
0.00

0.00
851,182.28
15,539,844.38
1,986,658.60
0.00
16,975,117.76

1,939.33
—A8233,150.97

592,298.31

193,156,511.27

0.00

94,222.89
4,437,206.94
4,531,429.83




PROFIT AND LOSS STATEMENT
31st DECEMBER 2013 ( 1 JANUARY - 31 DECEMBER 2014 )

1. Results of operations

Nel Sales

-Domestic

-Exports

Less: Cost of Sales
Gross Operating Profits

Add :

Other operating income

Total Operating Income

Less:

7.  Administrative expenses

:2. R & D expenses
3. Sales & Marketing expenses

Total
Add :

3. Loan Interest & related expenditure

"4, Interest income

Less:

Total Operating Profits

II. Add(or less): Extraordinary profits

2014

22,414,722.42
144,644,253.85

5,168,036.55
12,769,792.87
11,049,937.41

167,058,976.27

__110,147,386.68

56,911,589.59

2,162,208.73

59,073,798.32

28,987,766.83

12,782.92

17,476.08

30,086,031.49

-4,693.16

30,081,338.33

145,392,310.20

2013

20,655,436.41

6,021,902.60
11,260,223.42

166,047,746.61
104,080,688.74
61,967,057.87
__1,832,103.51
63,799,161.38

9,871,768.11 27,153,894.13
36,645,267.25

51,912.86
23,003.20 28,909.66

36,674,176.91

1. Extraord.& nonoperating income 5,045,943.82 3,116,911.88
2. Extraordinary profits 22,913.34 144,947.27
'3. Prior years® income 9,130.00 140,841.31
4. Income from prior years provisions 155,248.13 5,233,235.29 121,917.47 3,524,617.93
'Less:
'1. Extraordinary 8 nonoper.exp. 1,599,147.45 1,095,490.57
'2. Extraordinary losses 909,375.36 416,714.43
'3. Prior years’ Expenses 879,030.14 191,948.34
4. Provisions 1,838,891.55 5,226,444.50 6,790.79 2,206,539.77 3,910,693.11 -386,075.18
Operating & extraordinary profits 30,088,129.12 36,288,101.73
LESS:
Depreciation, total 9,619,524.96 8,686,239.27
Less Incl.in operating cost 9,619,524.96 0.00 8,686,239.27 0.00
NET INCOME BEFORE TAX 30,088,129.12 __36,288,101.73
STATEMENT OF DISTRIBUTION OF EARNINGS
2014 2013

NET INCOME BEFORE TAX

Plus: General contingency reserve prior years to be distributed
(-) : Tex audit differences-prior years
(+) : Reserves in agreement to art. 72 of L.4172/13

Total

Less:
1.
2.

2a.

Profits

Income tax on current year' s profit
Other taxes not incl. in oper.expens

Tax of reserves in agreem. to art.72 of L.4172/13

for distribution

Distribution of profits as follows:

1. Legal reserve
2, 1st dividend
3. Additional dividend

5. General contingency reserve
6. Non taxable reserves

6a. Tax free reserve

6b. Spedally taxed reserves

Non taxabie reserve L.1892/90 art.12

. Non taxable reserve L.3299/2004

30,088,129.12
26,902,139.96

36,288,101.73
6,050,000.00

1,629,908.61 33,705.64
0.00 2,284,096.00
55,360,360.47 44,588,492,09
7,725,782.23 9,541,382.01
0.00 79,814.30
0.00 7,725,782.23 433,978.24 10,055,174.55
47,634,578.24 34,533,317.54

1,035,000.00
6,875,000.00
39,600,000.00
124,578.24
0.00

0.00

0.00

0.00

0.00

47,634,578.24

1,345,000.00
9,075,000.00
7,900,117.76
16,213,199.78
0.00

0.00

0.00

0.00

0.00

34,533,317.54




ANAIKOMHIH ANOTEAEIMATON ETOYZ 2014 - NPOONTIKEZ ETOYZ 2015

1. KaBapéc NwAnRoelg — ZUvolov Eratpeiog

O ouVOALKOG KUKAOG epyaaLiv Tou 2014 Ooug 167 ek. Eupw CUYKpLVOEVOG LE ToV avtioTolxo tou 2013
UYPoug 166 ek. Eupw, onpeiwae avgnon katd 0,7 %.

Ze exat. Eupw 2013 2014 Avadopc
Noooév %,
MwAfRoelg EcwtepilkoL 20.6 22.4 1.8 8.7,
MwAnoceilg EEwtepLkoy 145.4 144.7 -0.7 -0.5
. ZuvoAkEg MwANGCELG . 166.0 167.1 1.1 0.7

a. H pkpn pelwon tou tipou twv efaywywv kord 0,5% odeiletat kupiwg otnv Stadoponoinan twv eaywywv
yLoe thv ayopd tng Apepikig (evioyxuon twv BULK mpoidvtwy £vavil Twv CUCKEUAGUEVWY TIPOTOVTWV)

B. OLnwARoELg otnv eyxwpla ayopd To 2014 augrdnkav katd 8,7% o€ oxéon Me 10 2013 Adyw GNUAVIIKAG
av€nong Twy NPowbNTIKWY EVEPYELWVY.

2. JUyKpLon AROTEAEOUATWY

7T0 MAPOKATW TvVaKa yivetal oUyKpLOn TWV CUVOTTTIKWY OLKOVOUIKWY aoTeAespaTwy petady 2013 kal 2014
He akoAouBia oxoAiwv:

2€'000 Evpw Mocoév %
2013 2014

ZuvoAwEG MwARoELg 166,048 167,058 1,010 0.6%
Kootog NwAnBévtwy 104,081 110,147 6,066 5.8%
Mkt KEpbn ExkpetdAAevong 61,967 56,911 -5,056 -8.2%
AN Ecoba 1,832 2,162 330 18.0%
YUVOALKEG AaTTAVEC & EKTOKTA
anoteAéopata 27,511 28,985 1,474 5.4%
KaBapd Képdn nipo Dopwv 36,288 30,088 -6,200 -17.1%

H ab&non tou kéotoug nwAnBévtwy katd 5,8% to 2014 ot oxéon e to 2013 odelletal kupiwg: o) atny
abEnon Tou KOOTOUC TWV MWANBEvTwy npoidvtwy Katd 3,5% Adyw ToU AUENEVOU KOGTOUG TWV UAWY, TWV
anooPéoewv amd véeg enevbUOELS, TG avénong tou uoBoloyikol kootoug kAT ,B) otnv adénorn Tou
KOOTOUG MWANBEVTWY EPMOPEUPATWY KOTA 1% Kat y) atnv av§non Twv RpowdnTiKwv KWKWY.

H aUénon katd 5,4% twv Aoutwv Samavmv & eKTAKTWY QIOTEAECUATWY OF oX£0n LE To 2013, odethetal
kuplwg otnv adénon twv damaviwy Epeuvag Kat TEXVOAOYLKIC avantugng katd 1,5 exat. Eupw.

H etaipeia epmopeletal Tg KUPLEG KATNyopieg epnopeupdtwy SteBviwg Tou opidou tng BIC mou elvar ta
VPadIKA, OL AVOTTTAPES KoL TA EUPLOTIKA KaBwg eniong ko dAAa epmopelpaTa 6rwg evOeLKTIKA adpo
fupiopatog, kaAody, kaAtoes . H EAAGSa eival n kat’ eoxrv mapaywydg xwpo yra tov kKAdso §uplotikwy (
Aenibec & Zuokevég Zuploparog).

H etatpeia Se€dyel yra tov OptAo BIC tnv Emotnuoviky & Texvoloyik Epguva KaBwe KoL Tov ZXESLOoHO Kot
Avantugn twv véwy EUPLOTIKWY NpoldvTwy.



3. Enevéioelg
H etatpeia enévduoe to £tog 2014 ya mdyio e§omAlopd 21 ek. Eupw. O enevbloel adopolv oTo PeYaAUTEPO
MEPOG  HUNXOVOAOYIKO eSOMALONS yla TNV adgnon TG mapaywylkig SuvaukdTnTag, v napaywyn véwv

npoidvtwy, th PeAtiwon tng Stadikaoiag mapaywyng KoL TNV andKTnon véag TeExvohoylag.

4. YRoYpewoeLS AaVELGLOU

H etoupeia yia tnv xprion 2014 bev xpeLdotnke va katadUyeL o€ Savelgpod and Tpitoug.

5. Awayeipion Kivbovwy

H etoupeia Sev elvar ekteBelpévn oe onuovtikd Kivduvo PETOBOAAG TLUWY TWV XPNHOTOOLKOVOULKWY
TIEPLOUTLAKWY OTOLXELWV TNG, KABWCE Ka o€ KivBuvo Tapelakwy powv e€ attiog petafolig Twy emLtokiwy.

O KUPLOG BYKOG TWV MWARCEWV TNG ETOLPELNG MPOYHOTOTIOLELTAL TIPOG TN MNTPLKA ETalpeia KoL OF GAAEG
etalpeieg tou opilou Bic, Katd GUVENELR O TILOTWTLKOG KIVEUVOG ELVAL LOLAITEPQ TIEPLOPLOUEVOG,.

O «kivBuvog peuctdTntag eival braitepo meploplopévog KaBwg o OMAOG €xeL ULOBETAOEL OTPATNVIKEG
TEEPLOPLOOU TOU.

H etaupeia extiBetol o€ CUVOAOYHATIKO KiVEUVO HECW TWV EPNMOPIKWY uVOAAaywv. O OUAOG MPOKELUEVOU
VO QVTLUETWTILOEL EVEEXOUEVOUC KvEUVOUC artd thv Stokbpavon tng tootiiag Eupw : =N, xpnolponotel

TIOPAY WY XPNUOTOOLKOVORIKA €pyaAEia.

Exel yivel npoBAedn yia emodaleic anautfioelg nou Ba npokUpouv Kupiwg Adyw T udLotapeving
olkovopLkig kpiong. EmnpooBétwc, n stapeio éxeL oxnpatioet tpdPAedn yia Aoutoug kwvduvoug kat
evBEXOHEVEG UTMOXPEWOELS, OTiwe avadépetar otny napdypado 7 Tou mpocaptipoTog.

6. ®opot

H Etoupeia éxel eAeyxOel dopohoyikd yia TG OLKOVOUIKEG XPHOELS WG Ko TO 2009 and Tig GopOAOYIKEG OPXES.
Mo Tig xproelg 2011, 2012 kaw 2013, n Etaupeia éxel eAeyxOel dopooyikd pe Bdon tnv NOA 1159/26.7.2011.
EkkpeEL n opiotikorioinon Tou eAéyxou amd To Yrioupyeio Owovopkwy. Na tn xprian 2014 n Etatpeia éxel
unaxBei oto popoloykd EAeyxo Twv OpkwTwV EAEYKTWV AOYLOTWY TTOU POBAEMETAL Ao TLG SLaTdels Tou
apBpou 65A mapayp. 1 N.4174/2013. O éAeyxog EXEL EEKIVIOEL KO TO OXETIKO POPOAOYIKO MLOTOTONTIKO
nipoPAEneTaL va xopnynOei petd t Snpoocisuon Twv OLIKOVOUIKWY KATAoTAGEWY Xpriong 2014. O ev Abyw
éheyxoq Sev avopévetal vo emLpEPEL onuavtikl Sltadopornoinon otig GopoAoyIKEG UTIOXPEWOTELS TTOU EXOUV
evowpatwOEi otig OKoVOUKEG KATAOTAOELG.

7. Ap1Buodbeikteg

1. ZUVTEAESTHC naylonowjoews fMeplouaiag

2014 2013
45.84% 40.40%
. KukAogopouv Evepyntkd
2014 2013
53.85% 59.05%

L. ZuvteAeoTriG OLKOVOULKIG AUTAPKELOS

2014 2013
150.51% 275.75%
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ZuvteAeotrig KaAUPews BpaxunpoBEiop. YROXPEWTEWY
2014 2013
146.53% 236.49%

Tuvteheotri§ Kedahaiov Kivnong

2014 2013
29.55% 56.26%

ApiOpodeikteg Anob60ew¢ Ko ArtoSotikdTnTag

Zuvteleotric Anodooswg Wbiwv Kedpaiaiwv

2014 2013
28.05% 27.28%

Zuvteheotric MiktoO KépSoug ert MwANoewv

2014 2013
34.07% 37.32%

Tuvteheotric Miktol KépSoug ent kGotou nwAnBéviwv

2014 2013
51.67% 59.54%

ApOpobeikteg Alaxelplotikig MoAtTikig

Zuvieheotéc Léoou Gpov npobeopiag TANPWHAG UNOXPEWCEWY

2014 2013
52.01 45.16

Zuvtekeotrig péaou 6pou TiPoBECUING ELGTIPASEWY TWV CITAUTIOEWY

2014 2013
86.20 94.72

ZuvteAeothi KUKAOGOpLaKIG TaxUTnTag AnoBepdtwy
2014 2013
83.00 85.58
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8. Npoontikég Enopévou Etoug

To 2015 n BIC BIOAE= 8a ouvexioeL T0 enevSUTIKO TNG MPOYPOupa O tdyLo eEomALopNS Tou adopd Kupiwg Ty
Tapaywyr VEWV TIPONyHEVWVY TEXVOAOYIKA TIPOIOVTWY, AVTAYWVLOTIKG 08 ayopés uPnAwy anauthoewy. OL
enevSUOELG O€ TdyLo e50TALOMO yia To 2015 ripoBAénovtal va dBdcouv ta 24,3 exar. Eupw.

O Aandveg Emotnpoviki g kat TexvoAoytkig Epeuvag yia o étog 2015 ipoBAénovrat va $Odcouv nepinou
ota 13,6 ekart. Eupw.

Ta Epeuvntikd Epya eival:
a. Avdamrugn AeniSac, B. AvamTuén Mnxavwy, y. Avartuén Néwv Mpotdvtwy, 8. Alepyaoieg MAAOTIKWY Kat
Blounxavormotnon .
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REVIEW OF 2014
RESULTS - PROSPECTS YEAR 2015

1. Net Sales — Total Company

Total company turnover in 2014 amounts to Euro 167 million, compared to Euro 166 million in 2013,
which means a decrease of 0,7%.

{Euro million) 2013 2014 Change
Amount %
Domestic Sales 20.6 22.4 1.80 8.7%
Exports Sales 145.4 144.7 -0.7 -0.5%
Total Sales 166.0 167.1 1.1 0.7%

a. The small reduction 0.5% in the turnover of exports was mainly due to the diversification of exports
to the US market (reinforcing BULK products over packaged products).

b. During 2014, sales in the domestic market increased by 8.7% compared to 2013 due to the
significant increase of the promotional activity.

2. Comparison of Financial Results

The key financial results of 2013 and 2014 are highlighted in the following table:

2013 2014 Change

(in 000 Euro) Amount %
Net sales 166,048 167,058 1,010 0.6%
Cost of goods 104,081 110,147 6,066 5.8%
Gross profit 61,967 56,911 -5,056 -8.2%
Other operating income 1,832 2,162 330 18.0%
Operating & Other expenses &
extraordinary results 27,511 28,985 1,474 5.4%
Income before taxes 36,288 30,088 -6,200 -17.1%

The increase in cost of sales by 5.8% in 2014 compared to 2013 is mainly due to: a) the increase in the
cost of products sold by 3.5% due to increased cost of materials, depreciation of new investments,
increase in salaries & wages, etc.,b) the increase in cost of goods sold by 1% and c) the increase in the
promotional skus

The increase by 5.4% of other expenses & extraordinary results compared to 2013, derives from the
increased Research and Development spending (+ 1.5 mil).

The company is supplying the Hellenic consumer market with stationery, lighters and shavers which
are the core products of BiC plus some other products such as shaving preparation, pantyhose and
socks. The company is the biggest shavers’ producer for the BiC group, manufacturing and exporting
the products from its Athens plant. Apart the manufacturing of shavers, the company performs the
R&D for the shavers category.
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3. Capital expenditures

During 2014, the company made capital expenditures of Euro 21 M€. These capital expenditures
concern mainly machinery and equipment for the increase of the producing capacity, the launch of
new products, the improvement of the production process and the acquisition of new technology.

4. Debt Position

The debt position of the company to Third Parties, during 2014, was nil.

5. Risk Management

The company is not exposed to any significant risk related with the fluctuation of the price of its
financial assets, or the change of the interest rates.

Its bigger part of sales volume is towards Societe Bic or other companies’ members of the Bic Group,
therefore its credit risk is significantly low.

Its liquidity risk is quite low due to the Group cash flow management strategies.

The currency risk in which the company is exposed arises from its commercial activities with foreign
countries. The group in order to avert possible risks arising from FX differences, uses financial
instruments such as derivatives.

Provision for Bad Debtors due to the existing financial crisis, has been included. Additionally, provision
for other risks has been included too.

6. Taxes

The company was audited by the tax authorities until the fiscal year 2009.

For the years 2011, 2012 and 2013, the Company has been audited under the provision of the circular
1159/ 26.7.2011. Pending the finalization of the audit by the Ministry of Finance.

For the year 2014 the Company has benefited from the tax audit of the Auditors provided by Article
65A para. 1 N.4174 / 2013. The audit has been started and the related tax certificate is projected to
be issued after the publication of the financial statements 2014. This audit is not expected to result in
any significant differences in tax liabilities that have been recorded in the financial statements.

7. Financial Ratios

I Fixed Assets/Total Assets ratio
2014 2013
45.84% 40.40%

It. Current Assets/Total Assets ratio
2014 2013
53.85% 59.05%

lll. Equity/Debt ratio
2014 2013
150.51% 275.75%

IV. Current Ratio
2014 2013
146.53% 236.49%
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Current Assets/Working Capital ratio
2014 2013
29.55% 56.26%

Profitability Ratios

Return on Equity
2014 2013
28.05% 27.28%

Profit margin
2014 2013
34.07% 37.32%

Gross Profit / Cost of Goods ratio
2014 2013
51.67% 59.54%

Working Capital Cycle

Accounts Payables Turnover

2014 2013
52.01 45.16

Accounts Receivables Turnover

2014 2013

86.20 94.72
Inventory Turnover

2014 2013

83.00 85.58
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8. Prospects for 2015

In 2015 BiC Violex will continue its investment program in fixed assets related to the production of
new technologically advanced products that will be able to compete in high demanding markets. The
total invested amount is estimated at Euro 24.3 million.

The Expenditure for Research & Development for the year 2015 is estimated at Euro 13.6 million,
approximately.

The Research & Development projects are:

i. Blade Development, ii. Machineries Development, iii. New Products Development iv.
Industrialization and plastic processes.
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§1.

§2.

Q.

ApBpo 42a. § 3:

Andavtnon :

ApBpo 42B § 1:

Anavtnon :

ApbBpo42B §2:

Andvinon :

ApBpo 42B §3:

Anavtnon :

ApBpo 42B §4:

Andvtnon:

. ApBpo 42 § 5:

Andavinon:

ApB.43a § 1-a:

Andavtnon:

NPOZAPTHMA

TOY IZOAOTIZMOY THZ 31n¢ AEKEMBPIOY 2014 KAI TON ANOTEAEZMATON XPHZEQZX 01.01.2014 —31.12.2014

THZ ETAIPEIAZ BIC BIOAE= A.E.

APIO.MHTP.ANQN.ETAIP.2061/04/B/86/325N

(BaoeL twv Slatdfewv tou kwd. N. 2190/1920, 6rwg Tpononotnpuéves Le Ta apbpa 30 kot 31 Tou

N. 3756/2009 woxvouv ano 31.3.2009)

IYNNOMH KATAPTIZH KAl AOMH TON OIKONOMIKQN KATAZTAZEQN-MAPEKKAIZEIX
MOY ETINAN XAPIN THZ APXHZ THX NPATMATIKHZ EIKONAX

NapékkALon oo TIC OXETIKES SLaTAEELS TEPT KATOPTIOEWG TWV ETIOLWY OLKOVOLLKWY
KOTOOTAOEWY, OV KPiBnke arapaitntn yia tny epddvion, pe anéAutn cadrvela,
TNC POAYMOTIKAG EIKOVAC TTOU artautel n Sudtagn tng § 2 tou dpbpou autol.

Aev Eywve

MapékkAion améd Thv apxt Tou apeTEPANTOU TG Sopng kat popdng epdavicews Tou
IcoAoyLopol Kal Tou Aoyoplaopol «ATOTEAEGUOTO XPHOEWGY.

Aev éywve

Katoywpnaon otov pootSLlovra Aoyoplaopd oToleiou OXETI{OHEVOU HE TIEPLOGOTEPOUG
UTTOXPEWTLKOUG AOYOPLOCHOUG.

Aev cuvEtpete TéToL MEPLMTWON

Mpocappoyr ot Sour Kol aToug TETAOUG Twy Aoyaptacpwv pe apafiki apibunon ,
otav n edkr doon TG emXeipnong To amourtel.

Aev ouvétpete Tétola nepintwon

JUMRTUEELS AOYOPLOOUWY TOU ICOAOYLOHOU TIOU QVTLOTOLXOUV OF apafBikoUs apldpoug,
yLoL TIG OTtolEG {OUPMTOEELC) TUVTPEXOUV OL TPOUTOBETELS TNG SLATAEEWS QUTH

Aev éyvav

Avapopdwoelg kovbuhiwy mponyoUHeEVN§ XpPaEwWE yLa va KoraotoUv opoelsh ko cuykpiotpa
ME Ta avtioTolxa kovSUALa TNG KAELOPEVN G XPOEWS.

Agv éywvav

ANOTIMH3:H NEPIOYZIAKQN ZTOIXEIQN

M£B060L amoTIL CEWS TWV TIEPLOVUCLAKWY OTOLXELWY KOL UTIOAOYLOHOU TwVv amocBECEWY
KaBwe Ko Twv TpoPAEYPEWY yLOL UTIOTYIHOELS TOUG,

1. Ta Ayl TEPLOUGLOKA GToLXELa arotyd Bnkav otny afio tTng TG KTioewg R Tou KOTTOUG
LSLOKATOOKEUN § TOUC ) TNE QVOPOCAPUOCHEVNG HE BAon €L61kO vOpo aflag

Toug, N omoia elval mpocavEnpévn Ue TRV afia Twv TPOCBNKWY Ko PEATLIWOEWY KoL HELWHEVN HE
¢ TPOPAENOPEVES artd TOV VOO AMOCPETELS.
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B. ApB.43a§1-a:

Andvinon:

y- ApB.43§2:

Arntdvtnon:

5. Ap0.43§7-B:

Anavtnon:

€. ApbB.43§7-y:

Andvtnon:

ot. ApBpo 43§9:

Andvtnon:

2. Ol GUPHETOXEG KalL TAL XPEOYpada anoTiurOnkav otnv kat'eidog pukpotepn Tiun, petafy g
TIUAG KTHOEWG KAL TNG TPEXCUOAG TG TOUG

3. Ta ané ayopd poepxOpeva amofépata (EUnopeUpata, MPWTEG UAES, avaAwoua KAL)
anoTROnkav otnv kot eido¢ xaunAdtepn Twr, HETAEY TNG TWAG KTRGEWS, TG KATA TO TEAOG TNG
XPIOEWE TPEXOUTAC TIUAG ayopds Toug Kat Tng kabaprig pevotonouioung agiag Toug.

4. To oo tSLoMopaywyr TPOoEPXOHEVH amoBEparTa, eKTOG a6 Ta UMIOAEMOTA KO UTOTIPOLOVTA,
QMOTLUABNKAV OTNV KAT E50¢ XaunASTEPN TLuH, HETAEL TOU KOOTOUG Napaywy§ TOUG, TOU KaTd To
TENOC TNC XPriOEWS KAHGTOUG AVATAPaywWYHG TOUG Kot TNG KaBapng peuctonoiotung agiag Tous.

5. H péon tiun KTNoews OAwv Twv anoBepdtwy npoodloplotnke pe tn péBodo tou npotunou
kdoToUuC, N ortoia akoAouBeital rtayLa.

BAOELG LETATPOTAG OF € MEPLOUCLOKMV aTOLXELWY EKPPAOpPEVWY OE §évo viuopa
(Z.N) ko AoyLoTikdg XELPLopdS TwV SUVOARAYLATIKWY SLabopwy.

OL aMOLTAGELS KO UIOXPEWCELS OE ££VO VOULOWO, EKTAG TWV UTLOXPEWTEWV TIOU XPNoLUonowdnkav
yia ktioewg mdylwv ototyeiwy, anotipuABnkav pe Paon tnv enionun

T Tou E€vou vopioparog tng 31 AskepBpiov 2014 kot tpoékupav cUVOAAAYHATIKEG SLadOpES
and =.N.: o) ToTwtikég € 1.180.389.73 oL omoieg katoxwprBnkav oto Aoy. «Aounég poPAédeic»
ko B) XpEWOTIKEC € 830,02 ot onoieg kataxwpnonkav ato Aoy. «Ektakta Ko avopyava E§odaxr.

Ta SwaBéotpa o€ =.N. anotipABnkav otnv enionpn T {AeAtio CUVOANAYUATIKIY LOOTLULGV
avadopdc tnc E.K.T. } tng 31/12/2014 kow ot Stadopég mou npoekuPpav kotaywpnbnkav ota
QroTEAEopATO XPNOEWC,.

NapékkALon oo Tiq HeBOSoUG Kal TIG BOOKEG APXES AMOTIUNOEWS. Edappoyn eldikwy pebddwy
QMOTLUNOEWS.
Agv €ywve

AMNayri HEBOSOU UTIOAOYLOHOU TNG TIMAG KTAOEWS 1} TOU KOOTOUG mapaywyr§ Twv anobepdtwy 4
TWV KLYNTWV agLwv.

Aev £yLVE.

NapdBeon tTng Stadopdg , petagd g afiag anoTUcEWS TwV AMOBEUETWY KoL KWNTWY afLwv Kot
NG TpéXoucag TR ayopdg toug, eddoov eival aglohoyn.

Itov Aoyapwopd tou madntikod B.2. «Aoutég MpoPAédele» oupnephapPdveral moco
npoPAePnC Eupw 1.057 xAuadeg ya mubavr) UTOTIUNGN TWV CUUMETOXWY OF BUYATPLKEG TNG
gTopeiag.

Avdhuon Kot eReERynon TG yevouévng péaa otn xprion, He Paon €L8IKO vOpO, avarpooapHoyniG
¢ a€lag Twv maylwv MEPLOUCLOKWY CTOLXELWY KoL TAPABEDN TG KWATEWS TOU AOYapLAGHOU
«Aadopég avampooappoyig — Eruxopnynoelg Enevéoewv»

Agv Eye avampooappoyr TG oflag Twv TEPLOUCIakWY OToLXElwY TG etaipeiog pe Baon tov N

2065/92.
Ol afieC TWV MEPLOUCLOKWY OTOIXELWY Elval peyaAiTePES Twv pooblopliduevwy amrd To véuo.
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{. ApBpo 43a § 1-:

Anavtnaon:

n- ApBpo 43a § 1-16:
Andvtnon:

§3.
a. ApBpo 42¢ § 8:

Andavinon:

ATIOTLHLNGN XPNHATOOLKOVOULKWY HECWV OTNV £UAoYN aia.

A€V UTIAPXOULV XPIHATOOKOVOHLKE péaa yLa Ta ortoia pe Bdon Tig Statdtels tov apbpou
43y tou kws. N. 2190/1920 va udiotatal UToXpEéwan anoTioew otnv ebAoyn afio.

ATOTiHNON XPNHATOOIKOVOULKWY HECWY o€ SLadopeTikn afia TG eLAOYNG.
Aév UMAPXOUV: @) TOPAYWYA XPNUOTOOKOVOUIKG péoa Kol B) mdyla MEPLOUGCLAKA

otouxela, n Aoylotikd agio Twv onolwv unepPaivet tnv ebAoyn agio.

MATO ENEPITHTIKO KAI EZOAA ETKATAITAZEQS
MeTaBoAég mayiwv oToelwy ko £508a eykaTaoTdcewS (MOAUETOUG AnooBECEwWS).

NopaBétetal oxeTikdg moAdaTnAog nivakag, pe TG mnpodopieg mou anoutei
n dudragn o x\adeg Evpw.

Maywo oToyeia Affa kriiang Avarnp./ E: \:1°(::</|/5l u':ttz:(l::::q ZUvoAo z::xz;:z:: ¢ Avegs A5l
31/12/2013 M ’ ) 31/12/14
112/ s oKQT. 16woKar. 31/12/14
rneda-Owoneda 5,731 0 0 0 5,731 0 5,731
Ktipra-Texv.Epya 52,765 5 1,038 0 53,808 42,598 11,210
Mny.-Texv.Eyk. & Aourdg
unx. E§omA. 185,220 6,992 9,563 1,201 200,574 143,471 57,103
Metadopikd péoa 1,475 0 230 39 1,666 1,196 470
ErtutAa & Aowmog e€omA. 14,700 19 900 3 15,616 13,379 2,237
AKLY. YO eKTEA. &
TIPOKOT.OYLWY 7,979 0 9,949 7,016 10,912 0 10,912
Z0voAo 267,870 7,016 21,680 8,259 288,307 200,644 87,663
NapaBETETAL OYETIKOG iVAKAS, KE TLG TTANPOodOopieg mou amattel n dudtagn
o€ X\t deg Eupw.
AnooBEéael NMwARoEL AH'OUB&'UEIC Zuvohiég
Néyra otoweio 31/12 /201; A &d::, +:/|‘|.' ® Xpnong 2014 AnooBéoetg
: ! TaKTKES 31/12/14
Ktipia-Texv.£pya 41,860 0 738 42,598
Mny.-Texv.Eyk. & AOUROC pny. EomA. 135,367 0 8,104 143,471
MeTadoptka péoa 1,144 39 91 1,196
Erturtha & Aourtdg e€omh. 12,696 3 686 13,379
Z0vVoAo 191,067 42 9,619 200,644

B. ApBpo 43 § 5-6:

Andvtnon:

Aev éywvav

AvdAuon poaBetwy anooPfecewy.

y. ApB6.43 § 5-€:

Anavtnon:

MPoPAEYPELS YLOL UTOTIUNON EVOWRATWY TTayiwY TEEPLOUGLOKKV OTOLXELWY

stov Aoyaptacpd tou Madntikol B.2 «Aoutég MpoPAées» oupnephapfaveral nood npdBAedng
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5. Apb.43§3-¢:
Andavtnon:
€. ApB.43 §3-y:
Andvtnon:

ot. ApB.4384 £6.a&p:

Andvinon:

§4.
a. Apb.43a §1-B:

4.589 XIAGSEC Eupw kat adopd TpoPAedn yia TRV mBavr UMOTINGN TWV EVOWHATWY Toyiwv
TIEPLOUCLOKWY OTOLXELWV TNG ETOUPELG.

AvéAuon kot erefAynon Twv noowv Twy ££08wv eykat/cews (MoAuetolg anooBéoewc)
nou adopouv tTnv Xpron.

Aéia ktriong Ayopég Afia KTrioEWG Juoowp. AntooBeoeLg Iugowp. Avarrt.
31/12/2013 nNpooBriikeg 31/12/2014 ATtooBECELg 2014 AnocBéoc. aia
2014 31/12/2013 31/12/2014 31/12/2014
1,065 0 1,065 1,065 0 1,065 0

Ta Tood Kot 0 AGYLOTIKAG XELPLOMOC TWV cuvoAAayUaTikwy Sladopwv Ttou npogkupay

otnv napoloa xprion, Katd tnv mAnpwin (§6cewv) kat / f v anotipnan oto téhog Xprioewg
Savelwv N THOTWOEWY, XPNOLUOTION BEVTWY AMOKAELOTIKA YLOL KT OELG TTAYLWY OTOLXEWV.

Agv uTtdpyouv

AvdAuon kou enerfiynon Twv kovauAiwy, «MapaxwpioeLg Kot StkalwpoTo BLOUNXOVIKAG
wloktnoiac» kaw «Yrepagia eruyetpioews (GOODWILL)”.

Agev umdpyouv

ZYMMETOXEZ
ZUMUETOXEG O0TO KeEDAALO AAAWY ETUYELPAOEWY LE TTOCOTTO PeyaAUTEPO amod 10%

, Zovolo 16i
Ernwvupia /ESpa % Zun.  Aia Ktrioewg Képbn-Znuieg HvoRo folwy

Kedaraiwv
Violex-Astor LTD- o
Konpog 00 558,008.36 0.00 277,520.00
Violex-Astor S.A- o
EAAGSQ 108:0% 29,344.09 0.00 48,275.19
Farmakon Holdings
LTD - Kumpog 47.0%
470,000.00 0.00 398,065.00
ZOvolo 1,057,352.45 0.00 723,860.19

INUELWVETAL TTWCE ot Buyatpkég Violex-Astor LTD ko Farmakon Holdings LTD Bpiokovtal o€
Sladwaoio ekka@dpLang. Tov Aoyaplacus Tou radntikoU B.2. «Aoutég NpoPALPeLg»
oupnepiapfaveral mood npdPAePng Eupw 1.057 x\\dbeg yio ubavn unotipnon twv
OUMUETOXWY OE BUYQTPLKES TNG ETALPELAC.

H etaupeio anarldooetal Baoel twv apBpwv 93 €wg 95 Tou kwd. N. 2190/1920 otnv KATAPTLON
EVOTIOLN LEVWV OLKOVORUKIDY KATAOTACEWY, ENELSH QUTEG KoTapTiloval amo Tn UNTPLK EToupEia
otnv FaAAia:

Societe BIC
14 rue Jeanne d’Asnieres

92611 Clichy Cedex — France
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B. Ap0.43a § 1-B:

Andvtnon:

y. Ap0.43a § 1-1€:

Andvtnon:

§5.

o. Ap6.43a § 1-1a:

Anavinon:

B. ApB.43a § 1-u

Anavinon:

§6.

o. ApB.43a § 1-6:

Anavtnon:

B. Apf.43a § 1-y:

www.bicworld.com

Nounég mAnpodopieg OXETIKA HE TLG WG dvw BuyaTplkEg TG eTaupeiag

EYPQ'000
Afta mayiwv otoxeiwv 1,722.00
pelov amocféosLg 1,722.00
Avanoéofeotn adia 0.00
KaBapog KUAOG EpyacLwy 0.00
AroteAéopOTa XPHONG 0.00
1810 Kedpahara 723,860.19

OL w¢ dvw avapepOHEVEG TANPOPOpie; MPOKUMTOUV KUPIWG A TLG OKOVOULKEG KATAOTAOELG
Tou £toug 2013.

TUMMETOXEC 0To kedGAaLo AAwV emXELpOEWY, OTLG OTtolEG N ETapEia eivon aneploplota
€UBUVOLIEVOG ETALPOG,.

Agv GUVTPEXEL Ny EPLTTTWAN QUTH

SOVTaEN EVOTIOLNUEVWV OLKOVORIKGV KOTOOTAOEWY OTLG OTIOLEG TIEPAApBAVOVTOR KoL OL
OLKOVOULKES KOATAOTATELG TN G ETALPELQG.

Ol OLKOVOLKEG KOTTOOTATELS TNG ETALPELOS TEPIAALBAVOVTOL OTLG EVOTIOUNUEVEG OLKOVOMLKEG
KOTOLOTAOELS TG eTapeiag Societe Bic (BA. oxet. a. Apb6.43a § 1-B)

ANOOEMATA

Anotipnon amofepdTwy KoTd ROPEKKALON OTtd TOUG KOVOVEG OMOTIUACEWS
tou apdpou 43, yia Adyous popoloykwy eAadpUvoewy

Agv £ylve MAPEKKALON
Atadopéc and urotipnon kukAodopoUvtwy oTolKeiwv evepynTkol kot AdyoL oToug onoioug
odeidovral.

Nogd 377.670,03 eupw mou cupmepAapPavetal otlg Aoutég mpoPAéderg adopd mbavh
anopeiwon anofepdtwy.

METOXIKO KEDAAAIO

Katnyopleg petoxwy, otig onoieg Slaupeitat To PETOXIKO KEDAAALO

To Metoxk6 kepdhalo anoteAeital and:

Katnyopieg AplOUAG Ov.Afla ZUVOAKA
HETOXWV oc € Aéia oe €
KowEG OVOLLOOTIKEG AN
ELONYUEVES 27.500.000 1,57 43.175.000

ExS00eioeq petoxég péoa otn napoloa Xprion yua av§non Tou PEToXKoU kedahaiou.
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Anavinon:

Y. Ap0.430§1-e&42€§10:
Andvtnon:

5. ApB.43a § 1-ot:

Anavinon:

§7.

a. ApB.42e§ 14 £6.6:

Anavtnon:

B. ApB.43a § 1-T:

Andvtnon:

V. ApB.43a § 1-1B:

Andvtnon:

6. ApB.43a § 1-ot:

Andvtnon:

Aev ek60ONKAV VEEG UETOXES.

ExS00EVTEC TITAOL KOt EVOWHOTWHEVA 0 AUTOUG SIKOLW AT
Agev gkb0OnKav

AntdkTnon WSiwv petoxwv péoa atn xpnon

Aev anoktiBnkav

NPOBAEWEIZ KAl YOOXPEQZEIZ

AvdAuaon tou Aoyaptacpol «Aotmég TpoPAEPELS», av TO OO ToU Eival GNHAVTLKO

MpoBA&éYn yLa unotipnon noyilwv otoeiwy 4,588,831.74
MNpoPRAeeLg yio AOoUG KvS. & evOeXop. YROXPEWOELS 1,114,605.15
MpoPA£PeLg yia kTakT. KwWEUVoUG (amol. CUHHETOXWV) 1,057,352.45
JuvaMaypatikeg Siadopeg ae USD 1,170,348.43
Tuvalaypatikeg Stadopég oe CHF 1,857.04
Suvolaypatikeg Stadopég o SEK 3,987.77
Juvolaypatikeg Stadopég os JIPY 0.00
TuvoaAhaypatikeg Siadopeg og GBP 4,196.49
ZUvolAo Aoyaptagpou "Aounég NMpoBAéPerg” 7,941,179.07

Avadopikd pe TNV anolnuiwon npoowrikoUu Adyw e§6dou and v umnpecia N OXNHATIOUEVN
poPAedn avepxetat oe EYPQ 5.768.707,49.

OL OIKOVOIKEG SEOHEVTELS amtd cupPAaeLg KATL. Tou ev epdavi{oviol gToug
AoyapLlaopoug Tdéewc,.

YROXPEWOELG KATABOAN G ELSIKWV UNVLALWY TTIAPOXWY KO OLKOVOLUKEG SECHEVTELG
yl0 GUVBEUEVEG ETIXELPI OELG.

Agev umtapyouv

MOVES OPENEC TNUAVTLKWY TTOTWY GOPWY KL TIOGA POpwV Ttou evEeXOpEVWG va TpokUYPouY O
Bapog NG KAELOEVNG KOL TwY IPonyoUuevwyY Xpioewv, epdoov Sev epdavifovral otig
UTIOXPEWOELS 1} aTLg TPOPAEYPELC.

H etatpeia éxel eAeyxOei doporoykd péxpt 31/12/2009. Mo tnv avéeyktn xprion 2010 Sev €xel
axnuatioBei oxetikr TpdPAeYn. MNa tig xpRoewg 2011, 2012 kar 2013, n Etawpeia éxel eheyxBel
doporoykd pe Pdon tnv NMOA 1159/26.7.2011. EKKpeEL 1} 0pLOTLIKOTOLNGN TOU EAEYXOU QMO TO
Ynoupyeio Owovopwwy. MNa tn xprion 2014 n Etoupeia éxel unaxOei oto Gopoloyikd EAeyxo Twv
Opkwtwv EAeyktwv Aoylotwv rou ripoPAEnetal oo tig Statdéels tou apbpou 65A napayp. 1
N.4174/2013. O €Aeyxo¢ EXEL EEKLVIOEL KOL TO OXETIKO HOPOAOYLKO TILOTOMOWTLKO TIPOPAERETAL VO
Yopnyn9el petd tn SnUocieucn TwWY OLKOVOULKWY KOTAOTACEWV Xpriong 2014. O ev Adyw EAeyx0G
Sev avapévetal va emtdbEpeL oNUOVTIKY 51apopornoinon ot GOPOAOYIKEG UTIOXPEWTELG TIOU EXOUV
EVowpatwOel oTIg OKOVOULKEG KATAOTAOELG.

MakporpdBeoUES UNIOXPEWOELS TTAVW OO 5 €tn.

Aev umtdpyouv
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€. ApB.43a § 1-ot:

Andvtnon:
§8

o. ApB.42e § 12:

Andvtnon:

§9.

o. Apb.42¢ § 11:

Andvtnon:

§10.

a. ApB.42e §9:

Anravinon:

§11.

a. ApB.43a§ 1-ty:

Anavtnon:

B. ApB.43a § 1-y:

Andvtnon:

v. ApB.43a § 1-16:

YOXPEWOELG KAAUTITOUEVEG LE EUMPAYHATES AODANELEG.
Aev umtapyouv.

METABATIKOI AOTAPIAZMOI

AvdAuon Twv kovSUAiwy Twv petafatikwy Aoyoploopwy «EcoSa XprioEWS ELOTIPOKTEND
KoL «E§oda enduevwy Xprioewv».

1.’E€o8a endpevwv Xproswv , 2.'Ecoba Xprioews
upw

. Eupw
ELOTIPAKTEQ
TéAn kukhodopiag 3,950.10 Amolnu. yia kataotpodn 360,000.00
Acddiiotpa 22,467.28 EKmTwoEeLg popnBeutwv 110,453.83
Aoutd E€oba 33,993.87
Stavt TonoB.Mpoidviwy 78,102.19
I0volo 138,513.44 Iuvolo 470,453.83
AOTAPIAIMOI TAZEQX
AvdAuon twv Aoyaplacpwy TdEewg, otny EKtacn nou Sev KOAUTITETAL N UTOXPEwan
auth ano tig mAnpodopieg tng endpevng § 10.
Eyyunoclg & epmpdaypateg aohaAeLeg 103,773.22
Yrepagia Ext.Enurp.ap6p.9 N.2190/20 tng
anoppod.etaipeioc BIOAES AE. 4,437,206.94
I0volo 4,540,980.16
XOPHIHOEIZEZ EfTYHIEIX KAl EMIIPATMATEX AXMAAEIEX
EYYUNOELG KAl EQTIPAYUOTES A0PAAELES TTOU XopnyHRONKay amod Tnv eTapeia,
TOL MOOA o€ Eupw
EyyunTikEG ETMLOTOAES 103,773.22
AMOIBEZX, TPOKATABOAEZ KAI NIZTQZEIZ ZE OPTANA AIOIKHIEQS
AUOLBEC pEAWY opyavwy S0k oEWS Kot S1EVBUVOEWS TNG ETALPELQG
AkoBOaptoteg apotBEg A/vtwv Mehwy A.Z 355.667,73
KOWWVIKEG eTBAPUVOELS 43.707,98
Z0volo 399.375,71

YROXPEWOELG Ttou SnpoupynOnkav f avaindOnkav yia Bondripata o anoxwpoavta
otnv napouca xpron PEAN opyavwy SL0IKRCEWG KaL SteuBUVOEWS TNG eTaLPELQC.

Agev untdpyouv

AoBeioeg mpokaTaBOAEG KO TILOTWOELG O Opyava S1oKACEWS (LEAN SLOKNTIKWY
oupPouAiwy Kal SLaXELPLOTES).
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Anavtnon:

§12.

o. ApB.43a§1-n:

Andvtnon:

B. ApB.430 §1-6:

Anavinon:

y. ApB.42¢ § 15-f:

Andvtnon:

Agv undpyouv

ANOTEAEZMATA XPHZEQZ

KUKAOG EpYaoLV KaTd KATNyopieg Spaatnpldtntag Kat yewypadLkég ayope.
(O kUKAoc epyacuwv AapBdavetar 6nwe kabopiletat oto apOpo 42 € § 15 edad. a ).

MapaBETeTol OXETIKAC Tivakag, He TIG TAnpodopieg mou anoutel n Swdratn,
Ta oo ot Eupw.

NMwARoeL ZUvoho
AcothplotnTa Eowtepikot) E§wTtepikol NwAqoewv
Blopnyavikn 9,887,395.45 140,411,717.97 150,299,113.42
Eproptkn 11,852,422.99 583,527.18 12,435,950.17
Noumég 674,903.98 3,649,008.70 4,323,912.68
Zuvolo 22,414,722.42 144,644,253.85 167,058,976.27

MéEGog 6po¢ Tou ortacXoAnBEVTog KATd 1 SLAPKELX TNG XPTOE WG IPOCWITKOU
KoL KaTnyopieg autoU, e TO CUVOAKS KOOTOG TOUG. AteUKpLVileTalL OTL, OTo
«ALotknTd (UraAMnAkoO) poowikd» NEPAAUBAVETAL TO HE pnviaio podo
QpOLBOHEVO TTPOTWILKO KOL OTO EPYATOTEXVIKO TTPOCWIILKO» OL AHOLBOHEVOL
HE nuepopicBio.

A.Katnyop.Mpoowrnikol Atopa  B.Apoég & é§oba MNpoownikol
AtownTikd(YIoAAnALkS) 550 AtoknTikoU (UNOAANALKOU) TPOGWTLKOL:
EpYOTOTEXV.IPOCWTIKO 695 e Muwobol 19.297.798,59

e KOWWVIKES
eMIBapUVOELS KA

MEoog 6pOg RPOGWTILKOU 1.245 Bondnpota 5.579.968,44
EpYOTOTEXVIKOU
TPOCWRIKOU:
e HuepopuicOa 13.162.601,33

e  KOWWVIKEC
eMLBOPUVOELS KOl
Bondnpara 4.460.864,09
42.501.232,45

AVAAUGH TWwY EKTAKTWY Kol avopyavwy §68wv ko £008wv (8nAadn twv Aoyaplaopwy «Ektoakta
KoL avopyava EE0Sar kat «EKTOKTO KAt avOpyava £008a»). Av T TOOG TWY AOYOPLACHWV
«EKTAKTEC INILECH Kot «ETOKTa KEPSN» Elval anpavtikd kat ebappoyn tng Starafewg Tou dpbpou
43q § 1-1y, napaBétetal Ko auty avdiuaon (pe Bdon Toug Aoyaplacpoug 81.02 kat 81.03 tou
Fev.Aoy.Zxebiou).

1.EKtak.kal avopy.£§oda Evpw 2. ExktaKtes {nULEG Evpw

Npootipa & npocavt,. 16,470.69 Arnd exmoinon nayiwv 22,707.12
Tuv/kég Sadopég 1,582,676.76 Aownd 886,668.23
Z0volo 1,599,147.45 IUvoAo 909,375.35

TNV Kotnyopla Aourd cupmeprAapBdvetal Inud ano tnv karactpodh anoleudtwy 0goug
606.513,37 £.
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3.Ektoakta & avépy.écoba Evpw 4.ExtoKta KEPSN Evpw

Zuv/kég Sladopég 4,891,998.57 Ano gkmoinon nayiwv 22,913.34

Noutd 153,945.25 Aoud 0.00

IUvoAo 5,045,943.82 30voAo 22,913.34
6. ApB.42¢ § 15-B: AvdAuon twv Aoyaplaopwy «Ecoda ponyoUpevwy XpRoewvr, «Ecoda and

TPOBAEPELS TTPONYOUEVWY XPHOEWVY» KoL «EE0SQ TPONYOUEVWV XPOEWVY.

1.E€06a npo oEwWY Evp® 2.Eooba Evpw
. pony.xen 4 PONY.XPHOEWY P
Aravtnaon: Npooavérioeig avakAnonc Kpat.
evioy.- N. 4099/12 688,396.66 Aotnd 9,130.00
MNpoPA. anolny.
Nourol Dopot & TéAn 4,085.91 TPOCWILKOU 155,248.14
Nowna 31,299.43
Anol.npoowrnikov 155,248.14
IUvolo 879,030.14 1yvolo 164,378.14
§13. AAAEE MAHPO®OPIEX NTOY ANAITOYNTAI INA APTIOTEPH MAHPO®OPHIH KAIEDAPMOIH THX
APXHX THX NIXTHX EIKONAX
€. Ap8.43a § 1-in: Onoteadiinote dAeg Anpodopieg ou aattolvTal ano elIKEG SLOTALELG TG
vopoBeatag mou LoxVeL kaBe dopd.
Andvtnon: ZnUelwveTaL 6tLTo. adopoAdynta armofepatikd Tou v.3220/2004 Goug 6.930 xLA. € avakAriOnkav,

oUpdwva pE To apBpo 169 Tou v. 4099/2012 ko tn oXeTkn Steukpwiotikg MOA.1231/10.10.2013
YL TOV EAEYXO Ka ETLOTPOdI) KPOTLKWY EVIOXUOEWY. Ta mopandvw anoBepatikd eiyov eheyxOel
and Tic opoAoyIKEG APXEG OE TIPONYOULEVEG XPHOELS Ko Sev elxav katahoyiotel Sladopég. Me
Bdon tnv aAhayr tn¢ vopodeoiag unoPAROnkay 8o véa enevdutika oxeSla oUWV LE TOUG
enevdUTIKOUG VOOUE 2601/1998 kat 3299/2004 avadopikd e Ta anoBepaTikd Tou v.
3220/2004.H poporoyikn apxn Sev €ékave anodekth

0 ouvoAwr enévbuon cOpdwva pe Toug v. 2601/98 kat 3299/04 |Le GUVENELD VAL AVAKTHOEL OO0
¢dopohoykou Kwvrtpou 1.601.409,06 eupw TAEOV TOKWV.

ot. Apb6.43a § 1-«k: ALOLBH UNOXPEWTLKWY EAEYXWV.

Itnv xprion 2014 oL opKWTOL EAEYKTEG XPEWOAVY:
I TOV UTIOXPEWTLKO EAEYXO TWV ETAOLWY Aoyaplacpwy tng xpriong 2013 eupw 46.000,00.
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ABriva 25 Mdaiou 2015

y
O Npdebpog O A/vwv ZuuBou}\oq { 0 Ow D/Koq A/vtig
-
; f;)’/&rmwsﬂ?
Bechara H.SALHA Anprtplog ALMIZIMIZH Eup.&vou .NIKOAAKHZ avtivog A.FISCHER  Mav KAZIOYAAZ

BEBAIQIH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH
BeBalwvetal 6TL TO OPANAVL NPOCAPTNHA, TO ontoio anoteAeitan and 10 oeAideg eival autod nou

avadépetal otnv EkOeon EAéyxou, tThv onoia xopriynoa He nuepounvia 25/5/2015.

AGrva 25/5/2015
H Opkwtn EAéyktpla Aoyiotpla

Afjuntpa Maywvn
A.M. ZOEA 30821

Oﬂ GrantThornton

An instinct for growth

Opkwrol EAeykTég Zuppoulol Emyeipriocwy
Zegupou 56, 17564 Maraié ®aAnpo
AM. ZOEA127
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§1.

§2.

Article 42a § 3:

Answer:

Article 42b § 1:

Answer:

Article 42b § 2:

Answer:

Article 42b § 3:

Answer:

Answer 42b § 4:

Answer:

Article 42b § 5:

Answer:

Art.43a§1-a:

Answer:

APPENDIX
TO THE BALANCE SHEET AS AT 31 DECEMBER 2014
OF BIC VIOLEX S. A.
Reg. No. 2061/04/B/86/325N
According to the provisions of the codified L. 2190/1920,as modified with the articles 30
and 31 of the L. 3756/2009 and being valid since 31.3.2009

LEGAL PREPARATION AND STRUCTURE OF THE FINANCIAL STATEMENTS — DEVIATION
IN FAVOR OF THE PRINCIPLE OF FAIR PRESENTATION
Departure from the relevant legal provisions for the preparation of financial statements
which was considered necessary for fair presentation as required by the provision of par.
2 of this article.

None.

Departure from the principle of consistency of presentation of the balance sheet and of
the profit and loss statement.

None.

Recording of elements in one account that is related to more than one obligatory
accounts.

None.

Adaptation of the structure and the titles of the accounts required by the nature of the
business.

None.
Accumulation of balance sheet accounts as required by this provision.
None.

Restatements of prior year balances in order to be comparable to the corresponding
balances of the current fiscal year.

None

VALUATION OF ASSETS

Assets valuation methods and calculation of depreciation and provision for impairment of
their value.

1. The fixed assets have been valued at cost, or their construction cost, or at the cost
after revaluation as prescribed by special laws, increased by the value of additions

and improvements and reduced by depreciation as prescribed by law.

2. Theinvestments and securities were valued at the lower price, between the
historical cost and the current value.
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Art.43a§1-a:

Answer:

Article 43 § 2:

Answer:

Art. 4387 -b:

Answer:

Art.43§7—c:

Answer:

Art.43 §9:

Answer:

Art. 43a § 1-ig

Answer:

Art. 43a §ii:

Answer:

3. Purchased inventories (merchandise, raw and auxiliary materials, supplies etc.) were
valued at the lower of cost and net realizable value at year end.

4. Own produced inventories, except scrap and by-products, were valued by category
at the lower of cost of production and year-end net realizable value.

5. The cost of all inventory was determined based on the standard cost, which is
consistently applied by the Company.

Translation of assets and liabilities denominated in foreign currency to EURO and
accounting treatment of exchange differences.

Receivables and liabilities in foreign currency were transtated into EURO using official
currency exchange rate as at 31 December 2014 and resulted in exchange differences of:
a) credit balance EURO 1.180.389,73 recorded in the account “Other provisions” and b)
debit balance EURQ 830,02 recorded in the account “Extra ordinary and non-operating
expenses”.

Foreign currency in Banks were translated into EURO using official currency exchange
rates (Euro Foreign Exchange Reference Rates) as at 31 December 2014 and the results
recorded in the P&L Account.

Deviation from the methods and the basic principles of valuation.
Special evaluation method applied.
None.

Change in the method of calculation of acquisition cost and production cost of
inventories and securities.

None.

Comparison of the difference between the value of inventories and securities and
corresponding current market value.

The liabilities account B. 2. " Other Provisions " includes provision of 1,057 thousand

euros for possible devaluation of the investments in the affiliated companies

Analysis and explanation of fixed assets revaluation within the current year,
on the basis of special laws, and details of movement of the account
“Revaluation Surplus”.

No revaluation of fixed assets took place in the current year. The values of the fixed
assets are higher than their values that are defined by the law.

Valuation of the financial resources at Fair Value

There are no financial resources that, based on the article 43c of the coded law
2190 /1920, must be valuated at Fair Value.

Valuation of the financial resources in different values than the Fair value.

There are no: a) Financial Derivatives and b) Fixed assets for which their net book value
exceeds the Fair Value.
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§3.

Article 42e § 8:

Answer:

FIXED ASSETS AND PRE-ESTABLISHMENT EXPENSES

Movement in fixed assets and pre-establishment expenses:

A table is provided with the information required by this article

(in thousands EURO)

. Balance Revaluation/Tra giequisition & Disposals/impairme Accumulated ke
Fixed Assets 31.12.2013 nsfers Construction nts /Constructions Total Depreciation Value
/Additions 31.12.14 31.12.14

Land 5,731 0 0 0 5,731 0 5,731
Buildings &
installations 52,765 5 1,038 0 53,808 42,598 11,210
Machinery &
equipment 185,220 6,992 9,563 1,201 200,574 143,471 57,103
Vehicles 1,475 0 230 39 1,666 1,196 470
Furniture &
office
equipment 14,700 19 900 3 15,616 13,379 2,237
Construction in
progress 7,979 0 9,949 7,016 10,912 0 10,912
Total 267,870 7,016 21,680 8,259 288,307 200,644 87,663

The following table provides the information required by this article {in
thousands EURQ).

o . Accum.
Accum. Depreciation . Depreciation for L.
31.12.13 Disposals the year Depreciation

31.12.14

41,860 0 738 42,598

135,367 0 8,104 143,471

1,144 39 91 1,196

12,696 3 686 13,379

191,067 42 9,619 200,644

Article 43 § 5-d:

Answer:

Art.43§5-e:

Answer:

Art.43§3 -e:

Analysis of fixed assets additional depreciation

None

Provision for impairment in value of tangible fixed assets.

The liabilities account B. 2." Other Provisions " includes provision of 4,589

thousand euros for possible impairment of Fixed Assets.

Analysis and explanation of pre-establishment expenses during
the current fiscal year.
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Acquisition
value 31.12.13

1,065

Art.43§3-c:

Answer:

Art.43§4 par.a & b:

Accum. Accum.

Additions Acquisition S e Amortizatio amortization Net book value
2014 1.12. 14 31.12.14
0 value31.12.14 - 511213 "% 31.12.14
0 1,065 1,065 0 1,065 0

Amounts and accounting treatment of exchange differences resulting from
instalment settlement and/or loans or credits, used exclusively for fixed asset
acquisition.

None.

Analysis and explanation of the balances, “Licenses and patents relating to
industrial property and knowledge” and “Goodwill”.

Answer: None.
INVESTMENTS
Art.43a§1-b: Investments in the capital of other companies, greater than 10%
Participation Profit / (Loss
Name - Reg.office |c;:a ! Historical Cost for th/e(year) Net equity
Violex-Astor LTD-
o1ex-Astor 100.00% 558,008.36 0.00 277,520.00
Cyprus
Violex-Astor S.A-
100.009
Greece e 29,344.09 0.00 48,275.19
Farmakon Holdings
LTD- Cyprus 47.00%
470,000.00 0.00 398,065.00
Zovolo 1,057,352.45 0.00 723,860.19

The foreign subsidiaries ,Violex-Astor Itd Cyprus and Farmakon Holdings Itd, are in process of
liquidation. The liabilities account B. 2. "Other Provisions" includes provision of 1,057 thousand
euros for possible devaluation of the investments in affiliated companies.

Based on articles 93 until 95 of the coded L. 2190/1920, the company is not obliged to prepare
consolidated financial statements due to the issue that such statements are prepared by the

parent company, located in France:

Societe BIC

14 rue Jeanne d’ Asnieres
92611 Clichy Cedex — France
www.bicworld.com
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Additional information related to our subsidiaries.

EURO'000
Tangible/Intangible Assets 1,722.00
minus depreciation/amortization 1,722.00
net book value 0.00
Turnover: 0.00
Profit and Loss results: 0.00
Shareholders Equity and Reserves: 723,860.19

The above mentioned financial data are extracted mainly from
the financial statements of the fiscal year 2013.

B Art.43a§1-b:
Answer:

C. Art. 43a § 1 - 1e:
Answer:

§ 5.

a. Art. 433 §1—-ia:
Answer:

b. Art.43a§1-j:
Answer:

§ 6.

a. Art.43a§1-d:
Answer:

Classes of Shares
Common, registered, non-listed

b. Art.43a§1-c:

Investment in other companies, in which the company has
unlimited liability.

None.

Consolidated financial statements, which incorporate
the accounts of the company.

The company’s financial statements are included in the consolidated financial
statements of the Parent company Societe Bic ( Art. 43a § 1-b)

INVENTORY

Inventory valuation deviating from the valuation regulations
of article 43, for tax relief purposes.

None.

Differences due to current asset devaluation and justification therefore.

An amount of 377,670.03 euros which is included in the account other
provisions concerns possible devaluation of stock.

SHARE CAPITAL
Classes of shares, into which the share capital is divided.
The share capital consists of:
Amount Par Value in Euro Total Value in Euro
27,500,000 1.57 43,175,000

Shares issued during the fiscal year for increase of the share capital.
None.
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§7.

Art. 43a § 1 - e&42e§10:

Answer:
Art.43a§1-p:

Answer:

Art. 42e § 14 par. d:

Art.43a§1-g:

Answer:

Article 43a § 1-1:

Answer:

Art. 43a § 1-f:

Answer :

Issued securities and rights incorporated therein.
None.
Acquisition of treasury shares during the year.

None.

PROVISIONS AND LIABILITIES

Analysis of “Other provisions “ account, if the amount is significant.

Provision for impairment of fixed assets 4,588,831.74
Provisions for contingent liabilities and
extraordinary risks

Provisions for extraordinary risks (impairment of

1,114,605.15

. 1,057,352.45
investments)

Exchange difference (in USD) 1,170,348.43
Exchange difference (in CHF) 1,857.04
Exchange difference (in SEK) 3,987.77
Exchange difference (in JPY) 0.00
Exchange difference (in GBP) 4,196.49
Total 7,941,179.07

Provision of EURO 5,768,707.49 for Staff Service Leaving Indemnity is
recorded. This amount has been estimated by an actuarial valuation, based
mainly on 40% of total SLI liability.

Financial commitments from contracts, etc. not shown in the memo accounts.
Obligation for the payment of special monthly benefits and financial commitments to

associated enterprises.

None.

Significant tax liabilities that are likely to arise in the current or previous flscal year, In
case they do not appear under liabilities or provisions.

The company has been tax-inspected till 31/12/2009.For the non-inspected year
2010, no relative provision has been made.

For the years 2011, 2012 and 2013, the Company has been audited under the
provision of the circular 1159 / 26.7.2011. Pending the finalization of the audit by the
Ministry of Finance. For the year 2014 the Company has benefited from the tax audit
of the Auditors provided by Article 65A para. 1 N.4174 / 2013. The audit has been
started and the related tax certificate is projected to be issued after the publication
of the financial statements 2014. This audit is not expected to result in significant
differences in tax liabilities that have been recorded in the financial statements

Long term liabilities exceeding 5 years

None.
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§8.

Answer:

§9.

§ 10.

§11.

Art.43a § 1-f:

Answer:

Art. 42e § 12:

1. Prepaid Expenses
Circulation Duties

Liabilities covered by securities in real estate

None.

TRANSITIONAL ACCOUNTS

Analysis of the amounts included in the accounts "Accrued Income” and

"Prepaid Expenses ".

In Euro 2. Accrued revenue
3,950.10 Compensations

Insurance 22,467.28 Rebates from suppliers
Other expenses 33,993.87
Stands 78,102.19
Total 138,513.44 Total
MEMO ACCOUNTS
Art. 42e § 11: Analysis of memo accounts, to the extend not covered by
the information in § 10 which follows.
Answer: Guarantees
Gain in value from VIOLEX S.A. merger (Appr. Comm. art. 9 2190/20)
Total
GUARANTEES AND SECURITIES GRANTED
Art.42e §9: Guarantees and securities granted by the company, in Euro
Answer: Letters of guarantee
Total
REMUNERATION, ADVANCES AND CREDITS EXTENDED TO
MANAGEMENT
Art. 433 § 1-m: Remuneration of members of the board of directors and
management.
Answer: Gross salaries and fees of managers and members of the board.
Social security contributions
Total
Art.43a §1-m: Liabilities generated or assumed for benefits extended to retiring
members of management.
Answer: None.

in Euro
360,000.00
110,453.83

470,453.83

103,773.22
4,437,206.94
4,540,980.16

103,773.22

355,667.73
43,707.98
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c. Art.43a § 1-n: Advances and credits extended to management (members of
Board of Directors and managers).
Answer: None.
§12. PROFIT AND LOSS STATEMENT
a. Art.43a § 1-h: Turnover by category of activity and by geographical markets.
(Turnover as determined in article 42e § 15 par. a).
Answer: The following table provides the information required by this article. (In EURO)
Activity Domestic Sales Exports Total Sales
Industrial 9,887,395.45 140,411,717.97 150,299,113.42
Commercial 11,852,422.99 583,527.18 12,435,950.17
Other 674,903.98 3,649,008.70 4,323,912.68
Total 22,414,722.42 144,644,253.85 167,058,976.27
b. Art.43a § 1-1: Average number of personnel employed during the fiscal year by category and total
cost. It is clarified that "Administrative Personnel" includes personnel compensated
by monthly salary, while "Labor Personnel”
includes those compensated on a daily wage basis.
Answer: A. Personnel Category Employees B. Personnel Compensation In Euro
Administrative 550 Administrative Staff
Labor 695 e Salaries 19,297,798.59
e  Social security 5,579,968.44
Labour Staff
e Daily wages 13,162,601.33
e  Social security 4,460,864.09
Average personnel 1.245 Total 42,501,232.45
C. Art.42e § 15-b: Analysis of extraordinary and non-operating income and expenses (that is accounts
“extraordinary and non-operating expenses" and "extraordinary
and non-operating income"). If the amounts of "extraordinary losses" and "extraordinary
profits" are significant, by application of the decision of
article 43a § 1-m, a listing and breakdown of these is provided (based on accounts 81.02 and
81.03 of the Greek Chart of Accounts).
Answer:

Extraordinary & non-

. In Euro Extraordinary losses In Euro
operating expenses
Other increases and penalties 16,470.69 Disposal Assets 22,707.12
Exchange differences 1,582,676.76 Other 886,668.23
Total 1,599,147.45 Total 909,375.35
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In the “Other” category of the extraordinary losses is included an amount of € 606,513.37

related to the cost of destructed inventories.

Extraordinary & non-operating

. In Euro Extraordinary profit In Euro
income
, 4,891,998.57 Gain from sold fixed assets 22,913.34

Exchange differences

Other 153,945.25 Other 0.00

Total 5,045,943.82 Total 22,913.34

d. Art.42e § 15-b: Analysis of accounts "Prior years' income", " Income from prior year's
provisions" and "Prior years' expenses".
Prior Years' Expenses In Euro Prior Years' Income In Euro
Increases recovery Other
Governm. Aid L.4099/12 688,396.66 9,130.00
Other taxes & duties 4,085.91 SUlprovision evaluation 155,248.14
Not used provis.for

Other 31,299.43 exraordin. daneer. 0.00
Prior years SLI paid 155,248.14
Total 879,030.14 Total 164,378.14

13. Other information required for more information and fair presentation

d. Art.43a § 1ih:  Other information required by the law.

Answer It is noted that tax exempt reserves under Law 3220/2004, amounting to 6.930K euros
,recovered in compliance with Article 169, Law 4099/2012 and the relative clarification
circular 1231/10.10.2013 on control and return of state grants. The aforementioned reserves
were inspected by the Tax Authorities in previous periods and no differences have been
recorded. Based on the change to the legislation, two new investing plans submitted within
2014, in agreement with the Laws 2601/1998 and 3299/2004. The Tax Authorities did not
accept the total investment of 6.930k in accordance to the L. 2601/1998 and 3299/2004 and

they recovered tax incentives of 1,601.409.06 euros plus interest.

Auditors fee, for audits required by the law.

Art.43a§1ik:  |n the fiscal year 2014 the charted accountants charged for the fiscal year 2013

46,000 euros.
Answer:
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Bechara SALHA

Chairman

Athens, 25 May 2015

' N
Dimitris PISSIMISSIS  Emmanouil NIKOLAKIS Konstantinos FISCHER

The Certified Public Accountant

Dimitra Pagoni

SOEL reg. no: 30821

° GrantThornton

An instinct for growth”

Chartered Ci
56, Zefirou str., 175 84 Palaio Fallo, Gresce
Reglsiry Number SOEL 127

Panayiotis
KASSIOULAS

The Accountant
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KUptoL Métoxot

Ta teBévia unoyn oag otowxeio kaBwe kaw n Exk@ean EAeyktwv oag Sivouv Tnv uvatotnta va anodacioeTe yLo T
éykpton Twv Okovopkwy Kotaotdoewy Xprioewg 2014

Enlong oag MapoOEToupe Tivaka pe ovaAuon Twy akwiTwy (T KT oEwe) TG ETaLpeiag pag.

Oéon Mepypadn akwnitou Atla nayiwy
Avolén ATTIKAS rmnedo M2 125.229,4 5.695.271,76
AvolEn ATTLIKAG KTLpLOKEG EYKATOOTAOELS 52.900.487,47
MNadtpa BI.NE fnedo M2 22.195 35.829,49

O\ ouppeToxég epdavifovral avaAuTikd otnv § 4 Tou Mpocapthparog. To unokatdatnua (vpadeio) tng etaupeiag pag
glvat:

AvBéwv 8 kal Aplotodavouc, Nepaia,

Oeagalovikn

MéxpLtnv nuépa urtoBoArg TG apoliong ékBeang Sev cuvéPnoav atny etaupeio A onpaviikd yeyovota ta oroia Ba
énpene va avadepBoly edw.

Avoién Attikng 25 Maiou 2015
Me TR,

Me evt?_xowmam‘r\mxoo Zuppoudiou
J

r% et £5
Anpitplog Mowpiong
BEBAIQIH ANEEAPTHTOY OPKQTOY EAETKTH AOTIZTH

BeBawwvetat 6Tt n mapandvw ExBeon tou Atowkntikod ZupBouliou, n onoia anoteAeiton and 36 oehibeg
elvon auth ou avadépetar atnv ExBean EAéyxou, Thv onoia Xopriynoa Ue nuepopunvia 25/5/2015.

AOGrva 25/5/2015
H Opkwtr EAéyktpla Aoyiotpla

Afpntpa Moywvn
A.M. IOEA 30821

Q Grant Thornton
An instinct for growth’

Opxwrol EAeykiég ZopBouhal Emyeiprioewy
Zequpou 58, 17564 Nakaid Gdinpo
AM. IOEA127

37



Dear Shareholders,

The information submitted for your consideration, as well as the Auditors' Report, allow you to decide for the
approval of the Financial Statements for the year 2014.

We also provide you with a list of the real estate properties of the company:

Location Description Acquisition value
Anixi Attikis Plot of land 125.229,4 squ.m. 5.695.271,76
Anixi Attikis Buildings 52.900.487,47
Patra VI.PE. Plot of land 22.195 squ.m. 35.829,49

Our participations are in detail reflected in the Appendix § 4. The branche (office) of our company is:
Antheon 8 and Aristophanous, Thessaloniki
No significant events have occurred between the balance sheet date and the date of this report which should
be mentioned herein.

Anixi Attica, 25 May 2015

Best Regards
By order of the Board of Directors

T@ Director
7 "?b‘%rm /
Dimitris PISSIMISSIS
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Metd tnv £ykplon ¢ T mavw exkBEoewg autol, To AloKNTKG ZupBoUAo e€ouolobotel Tov K. AnpitpLo
Mowion va unoypdet kat umoBdMel auth otnv Tevikf Zuvéleuon, mepatépw 6 efouatodotel tov k.
Eppavourih NikoAdkn va iipoPet oTig katd vopo evépyeleg yua T cUykAnon ¢ pndeiong revikig uvéhevong.
Entiong eykpivet tov K. Kwvotavtivo Qilooep va ouvunoypaPeL TIG OLKOVOLIKEG KOTOLOTAOELS,.

Mn untépxovtog aAou Beparoc ya oulrtnan, Abetad n cuvedpiaon.

OC@J@E@ZL‘J pBouAog
@IM' ¢5)
/7

Following approval of the above report, the Board of Directors authorizes Mr. Dimitris Pissimissis to execute
and submit same to the General Assembly, and further authorizes Mr. Emmanouil Nikolaki to proceed to all
lawful actions for convocation of said General Assembly. Further, it approves the director Mr. Konstantinos
Fischer to co-sign the financial accounts.

The Managing Director
/

i % v -
#P“rwn%’-?
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"Ex0gon EAéyyov Ave€dptntov Opkotod EAeykti Aoyioti
[Ipog toug Metdyovg g Etanpeiog BIC BIOAEE Avavoun Etaipeia

"Ex0eon eni tov Owovopukav Karaotdoewv

EAéyEape 11 avotépom owovopkég kataotaoelg ¢ Etaipeiog BIC BIOAEE Avavoun
Etoupeio, ou omoieg amotehodvian amd tov 1coAoyiopd g 31™ Askepfpiov 2014, v
KOTAGTOOT) ATOTEAEGUATAOV KOl TOV TIvaKo 0140016 OmOTEAECUATOV TNG YPNCEMG OV £ANEe
TNV Nuepounvio avtn, KobmG Kol TO GYETIKO TPOGAPTN LA,

Ev00vn ¢ Aoiknong e tig Owovopkés Kataotdoseig

H dwiknon éxet v €ubdvn yio v xoTdption kot €OAOYN TOPOLGINCT CVTOV TOV
OLKOVOUIK®VY KOTUGTAGEDV cULPOVA Le Ta AoyioTikd [Ipdtuma mov tpodiaypdpoviot omd 10
EAMnviko T'evikd Aoyiotikd Zyédio kot T1g dtotaéelg tav dpbpav 42a émg kot 43y tov K.N.
2190/1920, 6mwg waot yuo ekeives TG ecmTepikég OwkAidec mov M dwoiknorm kabopiler oc
amopaitnteg @ote va  kabiototor Juvor T KOTOPTION OIKOVOWK®DV —KOTOGTAGE®V
OTOAAQYLEVAOV aTt0 0VGLDOT avaKpifela, Tov opeileTol eite o amdrn gite o Aabog.

Ev0vvn tov Edeykti

H S pog eufovn givar va eKppacove yvdun €Tl 0VTOV TOV OIKOVOUIKMOV KATUOTACE®DY LE
Baon tov éheyyd poc. Atevepynooape tov éAeyyd pog ovupovo pe to Aebvr Ilpdtoma
EAéyyxov. Ta mpodTLTO 0VTE OITONTOVY VO GUUUOPPOVOLOCTE LE KOVOVES OE0VTOLOYING, KAOMDS
Kol vo oYeOldlovpE KOl JlEVEPYOLUE TOV EAEYYO0 ME OKOTO TNV OmOKTNGY EVAOYNG
OlICPAMONG YL TO €0V Ol OIKOVOMIKEG KOTOOTOCELS €lval OMOAAAYHEVES OO OLGLOON
avakpifela. O éheyyog mepthapuPdvet T SlEVEPYELD SLAOUKOTIDV Y10l TNV OTOKTIOT EAEYKTIKMV
TeEKUNPleV, CYETIKA LE TO TOGA KOl TIC YVMOGTOTOWOELS OTIS OIKOVOUKEG KataoTtdoels. Ot
emeyoueveg dadikacieg Paciloviar omv kpion Tov eAeyktn mePAaUPavouéVng NG
EKTIUMONG TOV KWWOOVOV 0VGIHO0VS OVOKPIPELNS TOV OKOVOUK®OV KOTUGTACE®Y, OV
opeidetar eite og amdrn gite oe Adbog. Katd tn dievépyeio ovtdv TV EKTIUNGEDY KIVOHVOU,
0 ereykng e&etalel TG eowTePKEG OKAideg mov oyetilovTal pe TNV KOTAPTIoN Kol EDA0YN
TOPOVGINCT] TOV OIKOVOUK®AV KOTOOTACE®V TNG ETAIPEING, HE OKOMO TO OYEOLUCUO
EAEYKTIKOV O1001KACIOV KATAAANA®V Y10l TIG TEPIOTACELS, OAAN OYL LUE OKOTO TNV EKQPOON
YVOUNG €Tl TNG AMOTEAEGLOTIKOTNTOC TOV ECMTEPIKAOV OIKAdwV ¢ gtatpeiog. O €heyyog
nepthapPavel emiong v afloddynon g KOTOAANAOTNTOG TMV AOYIOTIKAOV Opy®dV Kol
puefddmv mov ypnoipomomdnKov Kol Tov €0AOYOL T®V EKTIUNCEMV 7OV &yvav omd T
dwoiknomn, kabdg kot a&loAdynon TC GUVOAMKNAG TOPOVGCIOCGNE TMOV  OIKOVOUIK®V
kataotdoemv. [Tietevovue OTL T0 EAEYKTIKA TEKUNPLO TOV EXOVILE GUYKEVTPMGOEL EIVOL ETOPKT
Kot KatdAAnAa yio tn Ogpedimon Tng EAEYKTIKNAG LOG YVOUNG.

Baon ywo I'vopn pe Emeoialn

Amd tov €Aeyx0 HOG TPOEKLYE OTL Ol POPOAOYIKEG VIoYpedoelg TG Etaipeiog dev €youv
eketaotel amd TG EOPOAOYIKEG apyég Yo T xpnom 2010. Qg ex ToOTOL To POPOAOYIKA
OTOTELECLOTO, TNG XPNOEMS 0TS dev €xovv kataotel oplotikd. H Etopeia dev éxel mpoPei
o€ eKtiunon Tov 1pdcheTmv EOpOV Kol TV TPocavéNcemVv Tov THoVOV KATOAOYIGTOVV G
UEALOVTIKO (OPOAOYIKO €AEYYO KOl OV E€XEL GYNUOTIOEL GYETIKN TPOPAEYN Yoo OLTH TNV
EVOEYOUEV VTIOYPEWOT). ATO TOV EAeYX0 HOC, 08V £XOVIE OTOKTAGEL EVAOYN OLGPAAON
OYETIKA UE TNV EKTIUNGT TOV VYOLE TNG TPOPAEYN S TOV TVLYOV aTaLTEITOL.

I'voun pe Emeoiatn

Kotd ™ yvoun pog, extdc omd Tig mhovég emmtdoelg Tov BEUATOC oV UVIIOVEDETAL GTNV
napdypoeo ‘Baon yio I'voun pe Em@driaén’, ol avoTtép® OWKOVOUIKES KOTAGTAGELS
Tapovctdlovv gvAoya, amd Kabe ovoumor dmoyn, v owovopky 0éon g Etapeiog BIC
BIOAEZ Avovoun Etapeio katd v 31" Aekeufpiov 2014 kot T ¥pMUOTOOIKOVOULIKT TG
emidoon ywo T ¥pNo” mov EANEE TV npepounvia vty cvppova pe o Aoyiotikd IIpodTuma



mov mpodwaypdpovior amd 1o EAANviKe 'evikd Aoyiotikd Xyédo kol T Satdéelg tov
apBpwv 420 £mg kot 43y tov K.N. 2190/1920.

Avogopd eri Aldhov Nopkav kot Kavovietik@v Ogpdtov

EnaAnBedoape ™ ovppovio Kot v aviiotoiynon tov mepleyopévov g ‘ExbBeong tov
Aoumtuicod ZopPoviiov pHE TIC OVOTEP® OIKOVOUIKEG KOTOOTAGELS, OTO TAMICIL TOV
oplopevov and ta apbpa 43a kot 37 Tov K.N. 2190/1920.

Abnva, 25 Maiov 2015
H Opxot EAéyktpro Aoyiotpia

Aqpntpa Haydvn
AM. ZOEA 30821

O Grant Thornton

An instinct for growth’

Opxwrol EAeykrég Z0pBoulol Emyeiprioewy
ZegUpou 56, 17564 Nahaié ®dAnpo
AM. ZOEA 127



NpaKTIKA
TuvebpLaoews Tou ALoKNTIKOU ZupBouliou Tng eTaupeiag
BIC BIOAEZ= A.E. tn¢ 25n¢ Maiiou 2015

Ztnv Avolfn Attikic, orjpepa 25 Mdiou 2015, npépa the eBSopdsac Asutépa kat wpa 12.00 .| cuvhABe To
AoKNTiKG TupBolio Uotepa amtd mpoéokAnan tou Mpoédpou autol K. Bechara SALHA, mapoviwv & tou
AeuBivovrog TupBollou k. Anuntpiou NIZIMIZH, tou ZupBolAou k. EppavouA NIKOAAKH ko tou Npoédpou.

Metd tn Swamiotwon NG amaptiag Tou Aokntkoy ZupBouliou, apdviwy twv tptwv (3) €k Twv mnévte (5)
HMEAWV QUTOU, KOl OMAvIwv cuvawvoUviwv yw T olykAnon tng ocuvedplaong otnv Avoln Attikig, To
ALOKNTIKG ZupPBoUALo ertthapBdavetal Tou KaTtwbL povasikou Beparog:

Oépa Movo: Eykpion EkOéoewg AroknTtikol Zuppouliou

0 AleuBivwv ZUpBouAog K. Anuftprog NIZIMIZHE yvwpilet mpog ta Aoutd éAn Tou AloknTikol TupBouliou ot
ouvtayxenke o loohoylopodg Tng 31ng AekepupBpiou 2014, Swaxelplotikig mepddou 1.1.2014 — 31.12.2014 petd
ToUu Aoyaplacpol «AnoteAéopata Xpricewg», kabwe kat To MPoadptnua MOV TOV CUVOSEVEL, OMWG AUTA

artelkoviZovrat otnv EkBeon tou Alokntikou ZupBouiiou.

Ztn ouvéxela Stafdletan and tov k. AnpAtpo NIZIMIZH n ‘EkBeon Tou A.X. iou £XeL wq e€NG:

Minutes
of the meeting of the Board of Directors of BIC VIOLEXS.A.,
dated May 25th, 2014

In Anixi Attikis, today May 25th 2014, day of the week Monday and time 12:00 a.m., convened the Board of
Directors pursuant to invitation of its Chairman Mr. Bechara SALHA, being present the Managing Director Mr.
Dimitris PISSIMISSIS, the Board member Mr. Emmanouil NIKOLAKIS and the Chairman.

Following confirmation of quorum by the Board of Directors being present three (3) of its five (5) members, and
all consenting to the convention of the meeting in Anixi Attikis, the Board proceeds to discussion of the
following unique issue of the Agenda:

Only Item: Approval of Report of the Board of Directors.

The Managing Director Mr. Dimitris PISSIMISSIS informs the other members of the Board that the Balance
Sheet of December 31, 2014 and the Profit & Loss Account for the fiscal period 1.1.2014 - 31.12.2014, including

its Appendix, have been drafted as they are reflected in the Report of the Board of Directors.

Subsequently, Mr. Dimitris PISSIMISSIS reads the Report of the Board, having as foliows:



‘ExBeon Tou ALOKNTIKOU ZupBouliou
¢ Etapeiog "BIC BIOAEZ A.E."
Xprion 2014 (1.1.2014 - 31.12.2014)

Mpog thv Etriola TakTKA
revikr ZuvéAeuon Twv Metdywv

TUpdpwva pe to Karootatikd AapuBavoupe tny T va untoBAANOULE yLa. TNV EYKPLONA

oog tov looAoyiopd e 31ng AskepPpiou 2014 petd tou MNpPoouptipATOs TOU, TNEG OXETIKAG OVOAUCEWS TOU
Aoyaplacpol «AnoteAéopata Xprioewe» kat tou Mivoka Alabécewg KepSwv Kal vot EKBECOUHE Ta MEMPAYUEVDL
™G ETaupeiag katd tnv KAELOEVN Xprion, itotand 1.1.14 - 31.12.14.

A6 T UNOBOAAOUEVEC OIKOVORIKES KATAOTATELS TPOKUTTOUV To. KATwOL oToLEla:

Directors Report
BIC VIOLEX S.A.
Financial year 2014 (1.1.2014 - 31.12.2014)

To the Annual Ordinary
General Assembly of Shareholders

According to the Articles of Association we would like to submit for approval the Balance Sheet of 31st
December 2014 with its Appendix, the relevant analysis of the Profit and Loss Statement and the Distribution of
Profits, and to report the actions of the company during the financial year under consideration, i.e. for the
period from 1.1.14 to 31.12.14.

The following information is drawn from the submitted Financial Statements:



BIC BIOAE= A.E.

EAPA : ANOIZH ATTIKHE AP. M.A.E. 2061/04/B/86/325N

IZOAOrIZMOZ 31HZ AEKEMBPIOY 2014
41n ETAIPIKH XPHEH (1 IANOYAPIOY - 31 AEKEMBPIOY 2014)

(Nooa oge Eupwd )

ENEPTIHTIKO

Nogd xhelopévng xpiioewg 2014 e eup®  Mood nponyoly. xproews 2013 ot euped
Afio kTioews  Anogficsis AvandoB.afia  Agia kTiioERS AnooBéoeis  Avandof.afia
I. MArI0 ENEPTHTIKO
I. AO®MMATES AKIVIITONOINCEIG
5. AOINEC QOWNATEG OKIVATONOINCEIG 1,065,373.31 1,065,373.26 0.05 1,065,373.31 1,065,373.26 0.05
II. EVOMPATES AKIVITONOINOEIS
1. TAneda-Okoneda 5,731,101.25 0.00 5,731,101.25 5,731,101.25 0.00 5,731,101.25
3. Kripia & Texvika épya 53,807,691.54  42,598,144.76 11,209,546.78  52,764,980.90  41,859,907.78  10,905,073.12
4, Mnx.-Texv.eyik.8& A.unx.eon. 200,573,362.94 143,470,688.84 57,102,674.10  185,219,771.75 135,367,262.10 49,852,509.65
}5. MeTapopIka péoa 1,666,338.34 1,196,402.96 469,935.38 1,475,457.08 1,143,797.23 331,659.85
16. EminAa & Aoinos egonhiopos 15,616,101.48 13,378,691.96 2,237,409.52 14,700,227.38 12,696,148.30 2,004,079.08
7. Akiv. uno exT.& npok.nayiwv 10,912,309.43 0.00 10,912,309.43 7,978,553.06 0.00 7,978,553.06
Juvoho akivntonomoewv (11} 288,306,504.98 200,643,928.52 87,662,976.46 _ 267,870,091.42 191,067,115.41 76,802,976.01

III. ZuppeToxés & GAAES PaKp. XPNYU.ANAITROEIS
[1. SuppeToxés oe QUVBENEVEC EMY/TEIC

7. Aoinéc pakponpdBeoyies anaiTrgels

Z0voAO HaKPONPOBEOLWY anaITATEWY

Z0voAo nayiou evepynTikoU (MT+TTI+III)

1,057,352.45
175,474.47
1,232,826.92

88,895,803.43

A. KYKAO®OPOYN ENEPIHTIKO

1. AnoBtpara

1. Epnopedpara 2,857,812.03
2. Mpoidvra éroipa & HuITeAR-Ynonp.& YnoAeippara 6,840,894.44
4. A & B UAes-AvaA.UAKA-AvT/ka & Eidn ouok/aias 14,450,913.68
5. MpokataBoAés yia ayopés anoBEpaTwy 898,902.69
ZUvoAo anoBepdTwv 25,048,522.84
II. ANaITHOEIS

1. NeraTes 37,219,488.32

Meiov : MpoBAEWeIg 34,286,620.96

2,932,867.36

2. TpappdTia elonpakTéa
- ITO XapTOPUAAGKIO 0,00
- Ins Tpaneles yia eionpagn 0.00 0.00
3a. EmTayEs E10npaKTéEs 5,167,903.08
5. BpaxunpOBeopEG ANGITATEIG KATA CUVOEHEVMV ENIXEIPHOEWY 8,238,971.91
10. Emiopaleis kal enidikol NEAQTES KAl XPEWOTES 0.00
Meiov : MpoBhéwerg 0.00 0.00

11. Xpewates Sidagpopor
12. Aoyapiaopoi S1ax. NpokaTaBoAGv & nigTWOEGY
ZUvoho anaImhoeEwy

27,860,281.21
12,371.29
75,566,148.45

I Xpebypagpa

3. Aomna Xpedypapa 0.00
ZUvoho Xpeoypapwv 0.00

IV. AlaBéoipa

1. Tapeio 18,929.55

3. KaraBéoeis Oyews & npoBeapias
ZlOvoho SiaBegipwv
ZOvoAO KUKAOYOPOUVTOS EVEPYNTIKOU (AT+AII+ATII+AIV)

3,787,255.30
3,806,184.85
104,420,856.14

E. METABATIKOI AOFAPIAIMOI ENEPTHTIKOY

1. EEoda enopéviov Xpnoewv 138,513.44
2. Eooda xpnong e1gnpakTéa 470,453.83
3. Aonoi PeTaBaTikoi Aoyapiaopoi EVEPYNTIKOU 0.00

608,967.27

TENIKO ZYNOAO ENEPIHTIKOY (I+A+E) 193,925,626.84

AOTAPIAZMOI TASEQE XPEQITIKOI
1. AMOTPIQ NEPICUCIOKA OTOIXEID
2. XpewoTikol Aoy.eyyunoewy & EPNPaypaTwy aoQaAeIby
4. Aoinoi Aoyapiaopol TAEEWS

0.00
103,773.22

4,437,206.94

4,540,980.16

1,057,352.45

168,266.27

1,225,618.72

78,028,594.78

1,853,640.46
7,329,400.49
13,727,865.46
1,491,649.68
24,402,556.09

41,046,019.45

2,037,542.65

39,008,476.80

0.00
0.00 0.00
4,082,804.27
10,434,967.51

0.00
0.00 0.00

34,428,083.36

18,511.79

87,972,843.73

0.00
0.00

8,661.45
1,681,032.46
1,689,693.91

114,065,093.73

100,698.13
0.00

962,124.63

1,062,822.76
193,156,511.27

0.00
94,222.89
4,437,206.94

4,531,429.83




n A O HTTIKO

A. IAIA KE®AAAIA

1. Kepdhaio peroxikd (27,500,000 peToxég Twv 1,57 Euphd)
"l.  Karaphnpévo

III. Aiapopés avanp/poyis-E pnyi

2. Aiawpopés and avanp.akias Aom.nep.aToIxelwv

3. Enixopnyfioeis eneviUCEwY nayiou evepynTikol

Meiov: AnooBeoBEioEs enixop.nayiou evepynTIKOU

IV. AnoBepatixa kepahma

1. TakTikd anoBepaTikd

3. EI5IKO QnoBER.CUYXMVEUONS ENXEIPAOEWY
3a. Aoind edikd anoBepaTika

4. ExTakTa anoBepoTIka

5. AQOPOAOYNTA anoBE.EBIKMY SIAT.VOHOY

Z0voho 15iwv Keparainy (AI+ATII+ALY)

B. NMPOBAEWEIZ I'A KINAYNOYZ KAI EZOAA
1. MNpopA.yia anoZ.npoown.Adyw e£d30u ano Tnv unnpeocia
2. Aoinés npoPréyels

n

YNOXPEQZEIZ
Bpax o
Npopndeutes
Ipoppdria nAnpwréa
TpaneZes Aoy.BPaXUNPOBECHWY UNOXPEWTEWY
MpokataBoAts nEAaTwy

YNOXPEQGEIS ano Ppopous kal TEAN
ACQANOTIKOI OpYavIOHOi

. YNOXPEQOEIS NPOG CUVOELEVEG ENIXEIPATEIG
10. Mepiopara NAnpwréa

11. TMioTwTEs SiGpopol

Z0voAo PpaxunpodETHWV UNOXPEWOTEWY

wounaswn~H

ZUvoAo unoxpewcewv (1)

A. METABATIKOI AOFAPIAIMOI NAOHTIKOY
2. EEoda xpricews Soueupéva

FENIKO ZYNOAO MAOHTIKOY (A+B+I+4)
AOFAPIAZMOI TASEQZX MIZTQTIKOI

1. AikaioUxol GAAOTPIWV MEPIOUCIGKAWY OTOIXEIWY

2. TIOTWTIKOI AOY.EYYUTEWY & EUNPAYLATWY AOPOAEIDY
4. Aoinoi hoyapiagpoi Ta&gws

Nogd khelopévng

Nogd nponvoluevng
xofioeog 2014 oseupd.  xoioswc 201 3 oeevpd

43,175,000.00

0.00
181,764.00
0.00 181,764.00

43,175,000.00

0.00
181,764.00
0.00 181,764.00

181,764.00

11,077,000.00
6,128,585.38
0.00
4,440,907.24
42,255,426.10

107,258,682.72

5,768,707.49
7,941,179.07
13,709,886.56

15,696,730.25
0.00

0.00
156,764.82
7,014,317.78
1,918,920.45
0.00
46,475,000.00

71,261,733.30

71,261,733.30

1,695,324.26

193,925,626.84

0.00
103,773.22
4,437,206.94

4,540,980.16

181,764.00

10,042,000.00
6,128,585.38
0.00
31,218,468.96
42,255,426.10
89,644,480.44

133,001,244.44

5,083,462.78

6,246,345.77
11,329,808.55

12,878,417.62
0.00

0.00
851,182.28
15,539,844.38
1,986,656.60
0.00
16,975,117.76
1,939.33

48,233,159.97

48,233,159.97

59220831

193,156,511.27

0.00
94,222.89

4,437,206.94
4,531,429.83




KATAZTAZH AOFAPIAZIMOY AMOTEAEZIMATQN XPHIEQZ
31ns AEKEMBPIOY 2014 ( 1 IANOYAPIOY - 31 AEKEMBPIOY 2014)

I. AnoteAéopara eKpPETAAAED

Kukhos epyaoiav (MwAfoErs)

-510 EOWTEPIKO 22,414,722.42 20,655,436.41

-510 EEWTEPIKO 144,644,253.85  167,058,976.27 145,392,310.20  166,047,746.61

Meiov: K6aToS NnwAoewv

Mikta anoteréopara (kEpdn) eKUETAAEUTEWS
MAEov: AMG £0050 EKPETONEUTEWS

Zivoho

MEION::I. EEoda SioknTikAS Aeroupyias 5,168,036.55
2. EEoda herToupyias epeuviv-avanTtuEews 12,769,792.87
3. EEoda AerToupyias SIaBETEWS 11,049,937.41

110,147,386.68
56,911,589.59

2,162,208.73
59,073,798.32

28,987,766.83

104,080,688.74

61,967,057.87

1,832,103.51

63,799,161.38

6,021,902.60
11,260,223.42
9,871,768.11 27,153,894.13

Mepika anoTeréopara (KEpDBN) EKPETAAAEVICENS

MAEON3.  Képdn nwA.oupp.8 xpeoypapmy 0.00
4. ThoTwTIKOI TOKOI & guvagn écoda 12,782.92
12,782.92

Meiov:
3. XpewoTikoi Tokol &ouv.EEoda 17,476.08

30,086,031.49

36,645,267.25

0.00

51,912.86

-4,693.16

OMIKa anoTeAégpaTa (KEPBN) EKPETAMEUOEWS

II. MAEON Ekrakta anoteAéopara

51,912.86

23,003.20 28,909.66

30,081,338.33

36,674,176.91

3,524,617.93

3,910,693.11 -386,075.18

1. EKTaKTG Kai avopyava éooda 5,045,943.82 3,116,911.88
"2.  EkTaKTa KEPON 22,913.34 144,947.27
"3.  EcOBa NpONYOULIEVWY XPrIOE®Y 9,130.00 140,841.31
"4, EooBa ano npoPA. npony. Xp. 155,248.13 5,233,235.29 121,917.47
Meiov:
"l.  EkTaKTQ KQi QvOpy.£E0Ba 1,599,147.45 1,095,490.57
"2.  EKTaKTES npies 909,375.36 416,714.43
"3, EEoda npony. XprigEwy 879,030.14 191,948.34
s, MNpoPBA.yIa €kT.kIVBUVOUS 1,838,891.55 5,226,444.50 6,790.79 2,206,539.77
Opyavika Kal EKTakTa anoTeAéopara (kEpdn) 30,088,129.12

MEION:
ZUvoAO anooBECEWY NAyiwV OTOIXEIWY 9,619,524.96
Meiov: 01 evOwPaTWHEVES OTO AEIT.KOOTOS 9,619,524.96 0.00

KAGAPA AMOTEAESMATA (KépSn) XPHSEQE npo (popwv

36,288,101.73

8,686,239.27
8,686,239.27 0.00

30,088,129.12

36,288,101.73

MINAKAZ ATIAOEZEQZ ANTOTEAEZMATQN

KaBapa anoteréaparta (kEpdn) XpHgEws

(+): EKTAKTO QnOBEUATIKO MPONYOUPEVWV XPNOEWY
) : AIOQOPEG POP.EAEYXOU NMPONYOoUPEvwY XpRoEwy
(+): AnoBepaTikG npog SIGBean cUpP. He Apdpo 72 N.4172/13
I0volo
Meiov:
1. BOPOG E100BMATOG KEPSAV XPHOEWS
2. AOIN. Un EvVO.0TO AEIT.KOATOS (pdpol
2a. ®dpog anoBeparikwy oUpY. pe apBpo 72 N.4172/13

Képdn npos 81abeon

H 3148eon Twy KepdOV YiveTal ws e&rs:

TakTIKO anoBepaTiko

Npwro pépioua

NpocdeTo pepioua

EISIKG Kal EKTAKTA anoBepaTika

APOopoAdYNTG aroBEPATIKA

AnoBep.and anarA.Tng Ypopor.£goda

6B. AnoBep.and £coda Poporoy. kAT EIBIKO TPONO
6y. ApopordynTn éknTwon opB.12 N.1892/90

65. AQopoldynto anoBey. N.3299/2004

o PO N

Nogd kheiouévng
¥pioewg 2014 OF EUP®

30,088,129.12
26,902,139.96
1,629,908.61
0.00

55,360,360.47

7,725,782.23
0.00
0.00 7,725,782.23

Nood nponyolpevig
Xpfioewe 2013 o€ eup®

36,288,101.73
6,050,000.00
33,705.64
2,284,096.00
44,588,492.09

9,541,382.01
79,814.30
433,978.24 10,055,174.55

47,634,578.24 _ 34,533,317.54

1,035,000.00 1,345,000.00
6,875,000.00 9,075,000.00
39,600,000.00 7,900,117.76
124,578.24 16,213,199.78
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

000 om0
47,634,578.24 34,533,317.54




BIC VIOLEX S.A.

BALANCE SHEET 31ST DECEMBER 2014
41TH ANNUAL STATEMENT (1 JANUARY - 31 DECEMBER 2014)
(Amounts in euro)

ASSETS

C. FIXED ASSETS
I. Intangible assets
5. Other intagible assets

II. Tangible assets

1. Land

"3. Building & Installations

4. Machinery

5. Vehicles

6. Furniture/office equip.

7. Constructions in progress
TOTAL (CID)

2014

Cost Accumulated Depr.Net Book Value

2013

Accumulated Depr.Net Book Val

1,065,373.31 1,065,373.26 0.05 1,065,373.31 1,065,373.26 0.05
5,731,101.25 0.00 5,731,101.25 5,731,101.25 0.00 5,731,101.25
53,807,691.54 42,598,144.76 11,209,546.78 52,764,980.90 41,859,907.78 10,905,073.12
200,573,362.94 143,470,688.84 57,102,674.10  185,219,771.75  135,367,262.10 49,852,509.65
1,666,338.34 1,196,402.96 469,935.38 1,475,457.08 1,143,797.23 331,659.85
15,616,101.48 13,378,691.96 2,237,409.52 14,700,227.38 12,696,148.30 2,004,079.08
10,912,309.43 0.00 10,912,309.43 7,978,553.06 0.00 7,978,553.06
288,306,904.98 _ 200,643,928.52 87,662,976.46 _ 267,870,091.42 _191,067,115.41 76,802,976.01

IIL Investments in affiliated companies
, & Long-term receivables
1. Investments in affiliated co's
7. Other Long-term receivables
TOTAL
TOTAL FIXED ASSETS (CII+CIIT)

. CURRENT ASSETS

Inventory
Merchandise
Finished goods & work-in-process
Raw materials and supplies
Prepayments for orders of inventories
TOTAL INVENTORY
. Receivables
Trade receivables
Less Provision
Notes receivable
- Portfolio
- At the banks for collection
3a. Cheques receivable
Short term receivables from affiliates
10. Doubtful receivables
Minus Provision
11, Other debtors
12. Advance payments
TOTAL RECEIVABLES
III. Securities
3. Other securities
TOTAL SECURITIES
1IV. Cash and Banks
1. Cash on hand
3. Bank deposits
TOTAL CASH & BANKS
TOTAL CURRENT ASSETS (DI + DII + DIII + DIV)
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PREPAYMENTS

1. Prepaid expenses for next year
1. Current year accrued revenue
3. Other Prepaid expenses

TOTAL ASSETS (C+D+E)

ASSETS MEMORANDUM ACCOUNTS
Third party assets

2. Debit Guarantee and mortgage accounts
4. Other memo accounts

—-

2,932,867.36

1,057,352.45
175,474.47

T 1,232,826.92
88,895,803.43

2,857,812.03
6,840,894.44
14,450,913.68
898,902.69
25,048,522.84

37,219,488.32
34,286,620.96

0.00
0.00 0.00
5,167,903.08
8,238,971.91

0.00
0.00 0.00
27,860,281.21
12,371.29
75,566,148.45

0.00
0.00

18,929.55
3,787,255.30
3,806,184.85
104,420,856.14

138,513.44
470,453.83
0.00

— 608967.27

193,925,626.84

0.00
103,773.22
4,437,206.94

4,540,980.16

1,057,352.45
_ 168,266.27.

__1,225618.72

78,028,594.78

1,853,640.46
7,329,400.49
13,727,865.46
1,491,649.68
24,402,556.09

41,046,019.45

2,037,542.65  39,008,476.80
0.00
0.00 0.00
4,082,804.27
10,434,967.51
0.00
0.00 0.00

34,428,083.36

18,511.79

87,972,843.73

0.00
0.00

8,661.45
1,681,032.46

1,689,693.91

114,065,093.73

100,698.13
0.00
962,124.63
1,062,822.76
193,156,511.27

0.00
94,222.89
4,437,206.94
4,531,429.83




EQUITY AND LIABILITIES
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SHAREHOLDERS EQUITY

Share capital ( 27,5000,000 shares euro of 1,57 each)

Paid in share capital

Investment reserve
Revaluation surplus
Investment grants
Less: Amortisation

. Reserves

Legal reserve
Spedal merger reserve

. Other spedal reserve

General contingency reserve
Non taxable reserve
Total

Total Equity (AI+AIII+ALV)

PROVISIONS
Provisions for staff termination indemnity
Other provisions

LIABILITIES

Short term liabilities

Suppliers

Notes payable

Short term bank loans

Prepayments from customers

Taxes payable

Social security contributions payable
Obligations to affiliates

. Dividends payable

Sundry careditors
Total Liabilities (CII)

ACCRUALS
Accrued expenses

TOTAL EQUITY & LIABILITIES (A+B+C+D)

col

LIABILITIES MEMORANDUM ACCOUNTS

Third party assets
Credit Guarantees and mortgage accounts
Other memo accounts

2014

43,175,000.00

0.00
181,764.00
0.00 181,764.00

2013

43,175,000.00

0.00
181,764.00
0.00 181,764.00

181,764.00

11,077,000.00
6,128,585.38
0.00
4,440,907.24
42,255,426.10
63,901,918.72

107,258,682.72

5,768,707 .49
7,941,179.07

_13,709,886.56

15,696,730.25
0.00

0.00
156,764.82
7,014,317.78
1,918,920.45
0.00
46,475,000.00

71,261,733.30

__1,695324.26

_193,925626.84

0.00
103,773.22
4,437,206.94
4,540,980.16

181,764.00

10,042,000.00
6,128,585.38
0.00
31,218,468.96
42,255,426.10
89,644,480.44

133,001,244.44

5,083,462.78
6,246,345.77

11,329,808.55

12,878,417.62
0.00

0.00
851,182.28
15,539,844.38
1,986,658.60
0.00
16,975,117.76

1,939.33
—A8233,150.97

592,298.31

193,156,511.27

0.00

94,222.89
4,437,206.94
4,531,429.83




PROFIT AND LOSS STATEMENT
31st DECEMBER 2013 ( 1 JANUARY - 31 DECEMBER 2014 )

1. Results of operations

Nel Sales

-Domestic

-Exports

Less: Cost of Sales
Gross Operating Profits

Add :

Other operating income

Total Operating Income

Less:

7.  Administrative expenses

:2. R & D expenses
3. Sales & Marketing expenses

Total
Add :

3. Loan Interest & related expenditure

"4, Interest income

Less:

Total Operating Profits

II. Add(or less): Extraordinary profits

2014

22,414,722.42
144,644,253.85

5,168,036.55
12,769,792.87
11,049,937.41

167,058,976.27

__110,147,386.68

56,911,589.59

2,162,208.73

59,073,798.32

28,987,766.83

12,782.92

17,476.08

30,086,031.49

-4,693.16

30,081,338.33

145,392,310.20

2013

20,655,436.41

6,021,902.60
11,260,223.42

166,047,746.61
104,080,688.74
61,967,057.87
__1,832,103.51
63,799,161.38

9,871,768.11 27,153,894.13
36,645,267.25

51,912.86
23,003.20 28,909.66

36,674,176.91

1. Extraord.& nonoperating income 5,045,943.82 3,116,911.88
2. Extraordinary profits 22,913.34 144,947.27
'3. Prior years® income 9,130.00 140,841.31
4. Income from prior years provisions 155,248.13 5,233,235.29 121,917.47 3,524,617.93
'Less:
'1. Extraordinary 8 nonoper.exp. 1,599,147.45 1,095,490.57
'2. Extraordinary losses 909,375.36 416,714.43
'3. Prior years’ Expenses 879,030.14 191,948.34
4. Provisions 1,838,891.55 5,226,444.50 6,790.79 2,206,539.77 3,910,693.11 -386,075.18
Operating & extraordinary profits 30,088,129.12 36,288,101.73
LESS:
Depreciation, total 9,619,524.96 8,686,239.27
Less Incl.in operating cost 9,619,524.96 0.00 8,686,239.27 0.00
NET INCOME BEFORE TAX 30,088,129.12 __36,288,101.73
STATEMENT OF DISTRIBUTION OF EARNINGS
2014 2013

NET INCOME BEFORE TAX

Plus: General contingency reserve prior years to be distributed
(-) : Tex audit differences-prior years
(+) : Reserves in agreement to art. 72 of L.4172/13

Total

Less:
1.
2.

2a.

Profits

Income tax on current year' s profit
Other taxes not incl. in oper.expens

Tax of reserves in agreem. to art.72 of L.4172/13

for distribution

Distribution of profits as follows:

1. Legal reserve
2, 1st dividend
3. Additional dividend

5. General contingency reserve
6. Non taxable reserves

6a. Tax free reserve

6b. Spedally taxed reserves

Non taxabie reserve L.1892/90 art.12

. Non taxable reserve L.3299/2004

30,088,129.12
26,902,139.96

36,288,101.73
6,050,000.00

1,629,908.61 33,705.64
0.00 2,284,096.00
55,360,360.47 44,588,492,09
7,725,782.23 9,541,382.01
0.00 79,814.30
0.00 7,725,782.23 433,978.24 10,055,174.55
47,634,578.24 34,533,317.54

1,035,000.00
6,875,000.00
39,600,000.00
124,578.24
0.00

0.00

0.00

0.00

0.00

47,634,578.24

1,345,000.00
9,075,000.00
7,900,117.76
16,213,199.78
0.00

0.00

0.00

0.00

0.00

34,533,317.54




ANAIKOMHIH ANOTEAEIMATON ETOYZ 2014 - NPOONTIKEZ ETOYZ 2015

1. KaBapéc NwAnRoelg — ZUvolov Eratpeiog

O ouVOALKOG KUKAOG epyaaLiv Tou 2014 Ooug 167 ek. Eupw CUYKpLVOEVOG LE ToV avtioTolxo tou 2013
UYPoug 166 ek. Eupw, onpeiwae avgnon katd 0,7 %.

Ze exat. Eupw 2013 2014 Avadopc
Noooév %,
MwAfRoelg EcwtepilkoL 20.6 22.4 1.8 8.7,
MwAnoceilg EEwtepLkoy 145.4 144.7 -0.7 -0.5
. ZuvoAkEg MwANGCELG . 166.0 167.1 1.1 0.7

a. H pkpn pelwon tou tipou twv efaywywv kord 0,5% odeiletat kupiwg otnv Stadoponoinan twv eaywywv
yLoe thv ayopd tng Apepikig (evioyxuon twv BULK mpoidvtwy £vavil Twv CUCKEUAGUEVWY TIPOTOVTWV)

B. OLnwARoELg otnv eyxwpla ayopd To 2014 augrdnkav katd 8,7% o€ oxéon Me 10 2013 Adyw GNUAVIIKAG
av€nong Twy NPowbNTIKWY EVEPYELWVY.

2. JUyKpLon AROTEAEOUATWY

7T0 MAPOKATW TvVaKa yivetal oUyKpLOn TWV CUVOTTTIKWY OLKOVOUIKWY aoTeAespaTwy petady 2013 kal 2014
He akoAouBia oxoAiwv:

2€'000 Evpw Mocoév %
2013 2014

ZuvoAwEG MwARoELg 166,048 167,058 1,010 0.6%
Kootog NwAnBévtwy 104,081 110,147 6,066 5.8%
Mkt KEpbn ExkpetdAAevong 61,967 56,911 -5,056 -8.2%
AN Ecoba 1,832 2,162 330 18.0%
YUVOALKEG AaTTAVEC & EKTOKTA
anoteAéopata 27,511 28,985 1,474 5.4%
KaBapd Képdn nipo Dopwv 36,288 30,088 -6,200 -17.1%

H ab&non tou kéotoug nwAnBévtwy katd 5,8% to 2014 ot oxéon e to 2013 odelletal kupiwg: o) atny
abEnon Tou KOOTOUC TWV MWANBEvTwy npoidvtwy Katd 3,5% Adyw ToU AUENEVOU KOGTOUG TWV UAWY, TWV
anooPéoewv amd véeg enevbUOELS, TG avénong tou uoBoloyikol kootoug kAT ,B) otnv adénorn Tou
KOOTOUG MWANBEVTWY EPMOPEUPATWY KOTA 1% Kat y) atnv av§non Twv RpowdnTiKwv KWKWY.

H aUénon katd 5,4% twv Aoutwv Samavmv & eKTAKTWY QIOTEAECUATWY OF oX£0n LE To 2013, odethetal
kuplwg otnv adénon twv damaviwy Epeuvag Kat TEXVOAOYLKIC avantugng katd 1,5 exat. Eupw.

H etaipeia epmopeletal Tg KUPLEG KATNyopieg epnopeupdtwy SteBviwg Tou opidou tng BIC mou elvar ta
VPadIKA, OL AVOTTTAPES KoL TA EUPLOTIKA KaBwg eniong ko dAAa epmopelpaTa 6rwg evOeLKTIKA adpo
fupiopatog, kaAody, kaAtoes . H EAAGSa eival n kat’ eoxrv mapaywydg xwpo yra tov kKAdso §uplotikwy (
Aenibec & Zuokevég Zuploparog).

H etatpeia Se€dyel yra tov OptAo BIC tnv Emotnuoviky & Texvoloyik Epguva KaBwe KoL Tov ZXESLOoHO Kot
Avantugn twv véwy EUPLOTIKWY NpoldvTwy.



3. Enevéioelg
H etatpeia enévduoe to £tog 2014 ya mdyio e§omAlopd 21 ek. Eupw. O enevbloel adopolv oTo PeYaAUTEPO
MEPOG  HUNXOVOAOYIKO eSOMALONS yla TNV adgnon TG mapaywylkig SuvaukdTnTag, v napaywyn véwv

npoidvtwy, th PeAtiwon tng Stadikaoiag mapaywyng KoL TNV andKTnon véag TeExvohoylag.

4. YRoYpewoeLS AaVELGLOU

H etoupeia yia tnv xprion 2014 bev xpeLdotnke va katadUyeL o€ Savelgpod and Tpitoug.

5. Awayeipion Kivbovwy

H etoupeia Sev elvar ekteBelpévn oe onuovtikd Kivduvo PETOBOAAG TLUWY TWV XPNHOTOOLKOVOULKWY
TIEPLOUTLAKWY OTOLXELWV TNG, KABWCE Ka o€ KivBuvo Tapelakwy powv e€ attiog petafolig Twy emLtokiwy.

O KUPLOG BYKOG TWV MWARCEWV TNG ETOLPELNG MPOYHOTOTIOLELTAL TIPOG TN MNTPLKA ETalpeia KoL OF GAAEG
etalpeieg tou opilou Bic, Katd GUVENELR O TILOTWTLKOG KIVEUVOG ELVAL LOLAITEPQ TIEPLOPLOUEVOG,.

O «kivBuvog peuctdTntag eival braitepo meploplopévog KaBwg o OMAOG €xeL ULOBETAOEL OTPATNVIKEG
TEEPLOPLOOU TOU.

H etaupeia extiBetol o€ CUVOAOYHATIKO KiVEUVO HECW TWV EPNMOPIKWY uVOAAaywv. O OUAOG MPOKELUEVOU
VO QVTLUETWTILOEL EVEEXOUEVOUC KvEUVOUC artd thv Stokbpavon tng tootiiag Eupw : =N, xpnolponotel

TIOPAY WY XPNUOTOOLKOVORIKA €pyaAEia.

Exel yivel npoBAedn yia emodaleic anautfioelg nou Ba npokUpouv Kupiwg Adyw T udLotapeving
olkovopLkig kpiong. EmnpooBétwc, n stapeio éxeL oxnpatioet tpdPAedn yia Aoutoug kwvduvoug kat
evBEXOHEVEG UTMOXPEWOELS, OTiwe avadépetar otny napdypado 7 Tou mpocaptipoTog.

6. ®opot

H Etoupeia éxel eAeyxOel dopohoyikd yia TG OLKOVOUIKEG XPHOELS WG Ko TO 2009 and Tig GopOAOYIKEG OPXES.
Mo Tig xproelg 2011, 2012 kaw 2013, n Etaupeia éxel eAeyxOel dopooyikd pe Bdon tnv NOA 1159/26.7.2011.
EkkpeEL n opiotikorioinon Tou eAéyxou amd To Yrioupyeio Owovopkwy. Na tn xprian 2014 n Etatpeia éxel
unaxBei oto popoloykd EAeyxo Twv OpkwTwV EAEYKTWV AOYLOTWY TTOU POBAEMETAL Ao TLG SLaTdels Tou
apBpou 65A mapayp. 1 N.4174/2013. O éAeyxog EXEL EEKIVIOEL KO TO OXETIKO POPOAOYIKO MLOTOTONTIKO
nipoPAEneTaL va xopnynOei petd t Snpoocisuon Twv OLIKOVOUIKWY KATAoTAGEWY Xpriong 2014. O ev Abyw
éheyxoq Sev avopévetal vo emLpEPEL onuavtikl Sltadopornoinon otig GopoAoyIKEG UTIOXPEWOTELS TTOU EXOUV
evowpatwOEi otig OKoVOUKEG KATAOTAOELG.

7. Ap1Buodbeikteg

1. ZUVTEAESTHC naylonowjoews fMeplouaiag

2014 2013
45.84% 40.40%
. KukAogopouv Evepyntkd
2014 2013
53.85% 59.05%

L. ZuvteAeoTriG OLKOVOULKIG AUTAPKELOS

2014 2013
150.51% 275.75%
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ZuvteAeotrig KaAUPews BpaxunpoBEiop. YROXPEWTEWY
2014 2013
146.53% 236.49%

Tuvteheotri§ Kedahaiov Kivnong

2014 2013
29.55% 56.26%

ApiOpodeikteg Anob60ew¢ Ko ArtoSotikdTnTag

Zuvteleotric Anodooswg Wbiwv Kedpaiaiwv

2014 2013
28.05% 27.28%

Zuvteheotric MiktoO KépSoug ert MwANoewv

2014 2013
34.07% 37.32%

Tuvteheotric Miktol KépSoug ent kGotou nwAnBéviwv

2014 2013
51.67% 59.54%

ApOpobeikteg Alaxelplotikig MoAtTikig

Zuvieheotéc Léoou Gpov npobeopiag TANPWHAG UNOXPEWCEWY

2014 2013
52.01 45.16

Zuvtekeotrig péaou 6pou TiPoBECUING ELGTIPASEWY TWV CITAUTIOEWY

2014 2013
86.20 94.72

ZuvteAeothi KUKAOGOpLaKIG TaxUTnTag AnoBepdtwy
2014 2013
83.00 85.58
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8. Npoontikég Enopévou Etoug

To 2015 n BIC BIOAE= 8a ouvexioeL T0 enevSUTIKO TNG MPOYPOupa O tdyLo eEomALopNS Tou adopd Kupiwg Ty
Tapaywyr VEWV TIPONyHEVWVY TEXVOAOYIKA TIPOIOVTWY, AVTAYWVLOTIKG 08 ayopés uPnAwy anauthoewy. OL
enevSUOELG O€ TdyLo e50TALOMO yia To 2015 ripoBAénovtal va dBdcouv ta 24,3 exar. Eupw.

O Aandveg Emotnpoviki g kat TexvoAoytkig Epeuvag yia o étog 2015 ipoBAénovrat va $Odcouv nepinou
ota 13,6 ekart. Eupw.

Ta Epeuvntikd Epya eival:
a. Avdamrugn AeniSac, B. AvamTuén Mnxavwy, y. Avartuén Néwv Mpotdvtwy, 8. Alepyaoieg MAAOTIKWY Kat
Blounxavormotnon .
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REVIEW OF 2014
RESULTS - PROSPECTS YEAR 2015

1. Net Sales — Total Company

Total company turnover in 2014 amounts to Euro 167 million, compared to Euro 166 million in 2013,
which means a decrease of 0,7%.

{Euro million) 2013 2014 Change
Amount %
Domestic Sales 20.6 22.4 1.80 8.7%
Exports Sales 145.4 144.7 -0.7 -0.5%
Total Sales 166.0 167.1 1.1 0.7%

a. The small reduction 0.5% in the turnover of exports was mainly due to the diversification of exports
to the US market (reinforcing BULK products over packaged products).

b. During 2014, sales in the domestic market increased by 8.7% compared to 2013 due to the
significant increase of the promotional activity.

2. Comparison of Financial Results

The key financial results of 2013 and 2014 are highlighted in the following table:

2013 2014 Change

(in 000 Euro) Amount %
Net sales 166,048 167,058 1,010 0.6%
Cost of goods 104,081 110,147 6,066 5.8%
Gross profit 61,967 56,911 -5,056 -8.2%
Other operating income 1,832 2,162 330 18.0%
Operating & Other expenses &
extraordinary results 27,511 28,985 1,474 5.4%
Income before taxes 36,288 30,088 -6,200 -17.1%

The increase in cost of sales by 5.8% in 2014 compared to 2013 is mainly due to: a) the increase in the
cost of products sold by 3.5% due to increased cost of materials, depreciation of new investments,
increase in salaries & wages, etc.,b) the increase in cost of goods sold by 1% and c) the increase in the
promotional skus

The increase by 5.4% of other expenses & extraordinary results compared to 2013, derives from the
increased Research and Development spending (+ 1.5 mil).

The company is supplying the Hellenic consumer market with stationery, lighters and shavers which
are the core products of BiC plus some other products such as shaving preparation, pantyhose and
socks. The company is the biggest shavers’ producer for the BiC group, manufacturing and exporting
the products from its Athens plant. Apart the manufacturing of shavers, the company performs the
R&D for the shavers category.
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3. Capital expenditures

During 2014, the company made capital expenditures of Euro 21 M€. These capital expenditures
concern mainly machinery and equipment for the increase of the producing capacity, the launch of
new products, the improvement of the production process and the acquisition of new technology.

4. Debt Position

The debt position of the company to Third Parties, during 2014, was nil.

5. Risk Management

The company is not exposed to any significant risk related with the fluctuation of the price of its
financial assets, or the change of the interest rates.

Its bigger part of sales volume is towards Societe Bic or other companies’ members of the Bic Group,
therefore its credit risk is significantly low.

Its liquidity risk is quite low due to the Group cash flow management strategies.

The currency risk in which the company is exposed arises from its commercial activities with foreign
countries. The group in order to avert possible risks arising from FX differences, uses financial
instruments such as derivatives.

Provision for Bad Debtors due to the existing financial crisis, has been included. Additionally, provision
for other risks has been included too.

6. Taxes

The company was audited by the tax authorities until the fiscal year 2009.

For the years 2011, 2012 and 2013, the Company has been audited under the provision of the circular
1159/ 26.7.2011. Pending the finalization of the audit by the Ministry of Finance.

For the year 2014 the Company has benefited from the tax audit of the Auditors provided by Article
65A para. 1 N.4174 / 2013. The audit has been started and the related tax certificate is projected to
be issued after the publication of the financial statements 2014. This audit is not expected to result in
any significant differences in tax liabilities that have been recorded in the financial statements.

7. Financial Ratios

I Fixed Assets/Total Assets ratio
2014 2013
45.84% 40.40%

It. Current Assets/Total Assets ratio
2014 2013
53.85% 59.05%

lll. Equity/Debt ratio
2014 2013
150.51% 275.75%

IV. Current Ratio
2014 2013
146.53% 236.49%
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Current Assets/Working Capital ratio
2014 2013
29.55% 56.26%

Profitability Ratios

Return on Equity
2014 2013
28.05% 27.28%

Profit margin
2014 2013
34.07% 37.32%

Gross Profit / Cost of Goods ratio
2014 2013
51.67% 59.54%

Working Capital Cycle

Accounts Payables Turnover

2014 2013
52.01 45.16

Accounts Receivables Turnover

2014 2013

86.20 94.72
Inventory Turnover

2014 2013

83.00 85.58
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8. Prospects for 2015

In 2015 BiC Violex will continue its investment program in fixed assets related to the production of
new technologically advanced products that will be able to compete in high demanding markets. The
total invested amount is estimated at Euro 24.3 million.

The Expenditure for Research & Development for the year 2015 is estimated at Euro 13.6 million,
approximately.

The Research & Development projects are:

i. Blade Development, ii. Machineries Development, iii. New Products Development iv.
Industrialization and plastic processes.
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ApBpo 42a. § 3:

Andavtnon :

ApBpo 42B § 1:

Anavtnon :

ApbBpo42B §2:

Andvinon :

ApBpo 42B §3:

Anavtnon :

ApBpo 42B §4:

Andvtnon:

. ApBpo 42 § 5:

Andavinon:

ApB.43a § 1-a:

Andavtnon:

NPOZAPTHMA

TOY IZOAOTIZMOY THZ 31n¢ AEKEMBPIOY 2014 KAI TON ANOTEAEZMATON XPHZEQZX 01.01.2014 —31.12.2014

THZ ETAIPEIAZ BIC BIOAE= A.E.

APIO.MHTP.ANQN.ETAIP.2061/04/B/86/325N

(BaoeL twv Slatdfewv tou kwd. N. 2190/1920, 6rwg Tpononotnpuéves Le Ta apbpa 30 kot 31 Tou

N. 3756/2009 woxvouv ano 31.3.2009)

IYNNOMH KATAPTIZH KAl AOMH TON OIKONOMIKQN KATAZTAZEQN-MAPEKKAIZEIX
MOY ETINAN XAPIN THZ APXHZ THX NPATMATIKHZ EIKONAX

NapékkALon oo TIC OXETIKES SLaTAEELS TEPT KATOPTIOEWG TWV ETIOLWY OLKOVOLLKWY
KOTOOTAOEWY, OV KPiBnke arapaitntn yia tny epddvion, pe anéAutn cadrvela,
TNC POAYMOTIKAG EIKOVAC TTOU artautel n Sudtagn tng § 2 tou dpbpou autol.

Aev Eywve

MapékkAion améd Thv apxt Tou apeTEPANTOU TG Sopng kat popdng epdavicews Tou
IcoAoyLopol Kal Tou Aoyoplaopol «ATOTEAEGUOTO XPHOEWGY.

Aev éywve

Katoywpnaon otov pootSLlovra Aoyoplaopd oToleiou OXETI{OHEVOU HE TIEPLOGOTEPOUG
UTTOXPEWTLKOUG AOYOPLOCHOUG.

Aev cuvEtpete TéToL MEPLMTWON

Mpocappoyr ot Sour Kol aToug TETAOUG Twy Aoyaptacpwv pe apafiki apibunon ,
otav n edkr doon TG emXeipnong To amourtel.

Aev ouvétpete Tétola nepintwon

JUMRTUEELS AOYOPLOOUWY TOU ICOAOYLOHOU TIOU QVTLOTOLXOUV OF apafBikoUs apldpoug,
yLoL TIG OTtolEG {OUPMTOEELC) TUVTPEXOUV OL TPOUTOBETELS TNG SLATAEEWS QUTH

Aev éyvav

Avapopdwoelg kovbuhiwy mponyoUHeEVN§ XpPaEwWE yLa va KoraotoUv opoelsh ko cuykpiotpa
ME Ta avtioTolxa kovSUALa TNG KAELOPEVN G XPOEWS.

Agv éywvav

ANOTIMH3:H NEPIOYZIAKQN ZTOIXEIQN

M£B060L amoTIL CEWS TWV TIEPLOVUCLAKWY OTOLXELWY KOL UTIOAOYLOHOU TwVv amocBECEWY
KaBwe Ko Twv TpoPAEYPEWY yLOL UTIOTYIHOELS TOUG,

1. Ta Ayl TEPLOUGLOKA GToLXELa arotyd Bnkav otny afio tTng TG KTioewg R Tou KOTTOUG
LSLOKATOOKEUN § TOUC ) TNE QVOPOCAPUOCHEVNG HE BAon €L61kO vOpo aflag

Toug, N omoia elval mpocavEnpévn Ue TRV afia Twv TPOCBNKWY Ko PEATLIWOEWY KoL HELWHEVN HE
¢ TPOPAENOPEVES artd TOV VOO AMOCPETELS.
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B. ApB.43a§1-a:

Andvinon:

y- ApB.43§2:

Arntdvtnon:

5. Ap0.43§7-B:

Anavtnon:

€. ApbB.43§7-y:

Andvtnon:

ot. ApBpo 43§9:

Andvtnon:

2. Ol GUPHETOXEG KalL TAL XPEOYpada anoTiurOnkav otnv kat'eidog pukpotepn Tiun, petafy g
TIUAG KTHOEWG KAL TNG TPEXCUOAG TG TOUG

3. Ta ané ayopd poepxOpeva amofépata (EUnopeUpata, MPWTEG UAES, avaAwoua KAL)
anoTROnkav otnv kot eido¢ xaunAdtepn Twr, HETAEY TNG TWAG KTRGEWS, TG KATA TO TEAOG TNG
XPIOEWE TPEXOUTAC TIUAG ayopds Toug Kat Tng kabaprig pevotonouioung agiag Toug.

4. To oo tSLoMopaywyr TPOoEPXOHEVH amoBEparTa, eKTOG a6 Ta UMIOAEMOTA KO UTOTIPOLOVTA,
QMOTLUABNKAV OTNV KAT E50¢ XaunASTEPN TLuH, HETAEL TOU KOOTOUG Napaywy§ TOUG, TOU KaTd To
TENOC TNC XPriOEWS KAHGTOUG AVATAPaywWYHG TOUG Kot TNG KaBapng peuctonoiotung agiag Tous.

5. H péon tiun KTNoews OAwv Twv anoBepdtwy npoodloplotnke pe tn péBodo tou npotunou
kdoToUuC, N ortoia akoAouBeital rtayLa.

BAOELG LETATPOTAG OF € MEPLOUCLOKMV aTOLXELWY EKPPAOpPEVWY OE §évo viuopa
(Z.N) ko AoyLoTikdg XELPLopdS TwV SUVOARAYLATIKWY SLabopwy.

OL aMOLTAGELS KO UIOXPEWCELS OE ££VO VOULOWO, EKTAG TWV UTLOXPEWTEWV TIOU XPNoLUonowdnkav
yia ktioewg mdylwv ototyeiwy, anotipuABnkav pe Paon tnv enionun

T Tou E€vou vopioparog tng 31 AskepBpiov 2014 kot tpoékupav cUVOAAAYHATIKEG SLadOpES
and =.N.: o) ToTwtikég € 1.180.389.73 oL omoieg katoxwprBnkav oto Aoy. «Aounég poPAédeic»
ko B) XpEWOTIKEC € 830,02 ot onoieg kataxwpnonkav ato Aoy. «Ektakta Ko avopyava E§odaxr.

Ta SwaBéotpa o€ =.N. anotipABnkav otnv enionpn T {AeAtio CUVOANAYUATIKIY LOOTLULGV
avadopdc tnc E.K.T. } tng 31/12/2014 kow ot Stadopég mou npoekuPpav kotaywpnbnkav ota
QroTEAEopATO XPNOEWC,.

NapékkALon oo Tiq HeBOSoUG Kal TIG BOOKEG APXES AMOTIUNOEWS. Edappoyn eldikwy pebddwy
QMOTLUNOEWS.
Agv €ywve

AMNayri HEBOSOU UTIOAOYLOHOU TNG TIMAG KTAOEWS 1} TOU KOOTOUG mapaywyr§ Twv anobepdtwy 4
TWV KLYNTWV agLwv.

Aev £yLVE.

NapdBeon tTng Stadopdg , petagd g afiag anoTUcEWS TwV AMOBEUETWY KoL KWNTWY afLwv Kot
NG TpéXoucag TR ayopdg toug, eddoov eival aglohoyn.

Itov Aoyapwopd tou madntikod B.2. «Aoutég MpoPAédele» oupnephapPdveral moco
npoPAePnC Eupw 1.057 xAuadeg ya mubavr) UTOTIUNGN TWV CUUMETOXWY OF BUYATPLKEG TNG
gTopeiag.

Avdhuon Kot eReERynon TG yevouévng péaa otn xprion, He Paon €L8IKO vOpO, avarpooapHoyniG
¢ a€lag Twv maylwv MEPLOUCLOKWY CTOLXELWY KoL TAPABEDN TG KWATEWS TOU AOYapLAGHOU
«Aadopég avampooappoyig — Eruxopnynoelg Enevéoewv»

Agv Eye avampooappoyr TG oflag Twv TEPLOUCIakWY OToLXElwY TG etaipeiog pe Baon tov N

2065/92.
Ol afieC TWV MEPLOUCLOKWY OTOIXELWY Elval peyaAiTePES Twv pooblopliduevwy amrd To véuo.
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{. ApBpo 43a § 1-:

Anavtnaon:

n- ApBpo 43a § 1-16:
Andvtnon:

§3.
a. ApBpo 42¢ § 8:

Andavinon:

ATIOTLHLNGN XPNHATOOLKOVOULKWY HECWV OTNV £UAoYN aia.

A€V UTIAPXOULV XPIHATOOKOVOHLKE péaa yLa Ta ortoia pe Bdon Tig Statdtels tov apbpou
43y tou kws. N. 2190/1920 va udiotatal UToXpEéwan anoTioew otnv ebAoyn afio.

ATOTiHNON XPNHATOOIKOVOULKWY HECWY o€ SLadopeTikn afia TG eLAOYNG.
Aév UMAPXOUV: @) TOPAYWYA XPNUOTOOKOVOUIKG péoa Kol B) mdyla MEPLOUGCLAKA

otouxela, n Aoylotikd agio Twv onolwv unepPaivet tnv ebAoyn agio.

MATO ENEPITHTIKO KAI EZOAA ETKATAITAZEQS
MeTaBoAég mayiwv oToelwy ko £508a eykaTaoTdcewS (MOAUETOUG AnooBECEwWS).

NopaBétetal oxeTikdg moAdaTnAog nivakag, pe TG mnpodopieg mou anoutei
n dudragn o x\adeg Evpw.

Maywo oToyeia Affa kriiang Avarnp./ E: \:1°(::</|/5l u':ttz:(l::::q ZUvoAo z::xz;:z:: ¢ Avegs A5l
31/12/2013 M ’ ) 31/12/14
112/ s oKQT. 16woKar. 31/12/14
rneda-Owoneda 5,731 0 0 0 5,731 0 5,731
Ktipra-Texv.Epya 52,765 5 1,038 0 53,808 42,598 11,210
Mny.-Texv.Eyk. & Aourdg
unx. E§omA. 185,220 6,992 9,563 1,201 200,574 143,471 57,103
Metadopikd péoa 1,475 0 230 39 1,666 1,196 470
ErtutAa & Aowmog e€omA. 14,700 19 900 3 15,616 13,379 2,237
AKLY. YO eKTEA. &
TIPOKOT.OYLWY 7,979 0 9,949 7,016 10,912 0 10,912
Z0voAo 267,870 7,016 21,680 8,259 288,307 200,644 87,663
NapaBETETAL OYETIKOG iVAKAS, KE TLG TTANPOodOopieg mou amattel n dudtagn
o€ X\t deg Eupw.
AnooBEéael NMwARoEL AH'OUB&'UEIC Zuvohiég
Néyra otoweio 31/12 /201; A &d::, +:/|‘|.' ® Xpnong 2014 AnooBéoetg
: ! TaKTKES 31/12/14
Ktipia-Texv.£pya 41,860 0 738 42,598
Mny.-Texv.Eyk. & AOUROC pny. EomA. 135,367 0 8,104 143,471
MeTadoptka péoa 1,144 39 91 1,196
Erturtha & Aourtdg e€omh. 12,696 3 686 13,379
Z0vVoAo 191,067 42 9,619 200,644

B. ApBpo 43 § 5-6:

Andvtnon:

Aev éywvav

AvdAuon poaBetwy anooPfecewy.

y. ApB6.43 § 5-€:

Anavtnon:

MPoPAEYPELS YLOL UTOTIUNON EVOWRATWY TTayiwY TEEPLOUGLOKKV OTOLXELWY

stov Aoyaptacpd tou Madntikol B.2 «Aoutég MpoPAées» oupnephapfaveral nood npdBAedng

19



5. Apb.43§3-¢:
Andavtnon:
€. ApB.43 §3-y:
Andvtnon:

ot. ApB.4384 £6.a&p:

Andvinon:

§4.
a. Apb.43a §1-B:

4.589 XIAGSEC Eupw kat adopd TpoPAedn yia TRV mBavr UMOTINGN TWV EVOWHATWY Toyiwv
TIEPLOUCLOKWY OTOLXELWV TNG ETOUPELG.

AvéAuon kot erefAynon Twv noowv Twy ££08wv eykat/cews (MoAuetolg anooBéoewc)
nou adopouv tTnv Xpron.

Aéia ktriong Ayopég Afia KTrioEWG Juoowp. AntooBeoeLg Iugowp. Avarrt.
31/12/2013 nNpooBriikeg 31/12/2014 ATtooBECELg 2014 AnocBéoc. aia
2014 31/12/2013 31/12/2014 31/12/2014
1,065 0 1,065 1,065 0 1,065 0

Ta Tood Kot 0 AGYLOTIKAG XELPLOMOC TWV cuvoAAayUaTikwy Sladopwv Ttou npogkupay

otnv napoloa xprion, Katd tnv mAnpwin (§6cewv) kat / f v anotipnan oto téhog Xprioewg
Savelwv N THOTWOEWY, XPNOLUOTION BEVTWY AMOKAELOTIKA YLOL KT OELG TTAYLWY OTOLXEWV.

Agv uTtdpyouv

AvdAuon kou enerfiynon Twv kovauAiwy, «MapaxwpioeLg Kot StkalwpoTo BLOUNXOVIKAG
wloktnoiac» kaw «Yrepagia eruyetpioews (GOODWILL)”.

Agev umdpyouv

ZYMMETOXEZ
ZUMUETOXEG O0TO KeEDAALO AAAWY ETUYELPAOEWY LE TTOCOTTO PeyaAUTEPO amod 10%

, Zovolo 16i
Ernwvupia /ESpa % Zun.  Aia Ktrioewg Képbn-Znuieg HvoRo folwy

Kedaraiwv
Violex-Astor LTD- o
Konpog 00 558,008.36 0.00 277,520.00
Violex-Astor S.A- o
EAAGSQ 108:0% 29,344.09 0.00 48,275.19
Farmakon Holdings
LTD - Kumpog 47.0%
470,000.00 0.00 398,065.00
ZOvolo 1,057,352.45 0.00 723,860.19

INUELWVETAL TTWCE ot Buyatpkég Violex-Astor LTD ko Farmakon Holdings LTD Bpiokovtal o€
Sladwaoio ekka@dpLang. Tov Aoyaplacus Tou radntikoU B.2. «Aoutég NpoPALPeLg»
oupnepiapfaveral mood npdPAePng Eupw 1.057 x\\dbeg yio ubavn unotipnon twv
OUMUETOXWY OE BUYQTPLKES TNG ETALPELAC.

H etaupeio anarldooetal Baoel twv apBpwv 93 €wg 95 Tou kwd. N. 2190/1920 otnv KATAPTLON
EVOTIOLN LEVWV OLKOVORUKIDY KATAOTACEWY, ENELSH QUTEG KoTapTiloval amo Tn UNTPLK EToupEia
otnv FaAAia:

Societe BIC
14 rue Jeanne d’Asnieres

92611 Clichy Cedex — France
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B. Ap0.43a § 1-B:

Andvtnon:

y. Ap0.43a § 1-1€:

Andvtnon:

§5.

o. Ap6.43a § 1-1a:

Anavinon:

B. ApB.43a § 1-u

Anavinon:

§6.

o. ApB.43a § 1-6:

Anavtnon:

B. Apf.43a § 1-y:

www.bicworld.com

Nounég mAnpodopieg OXETIKA HE TLG WG dvw BuyaTplkEg TG eTaupeiag

EYPQ'000
Afta mayiwv otoxeiwv 1,722.00
pelov amocféosLg 1,722.00
Avanoéofeotn adia 0.00
KaBapog KUAOG EpyacLwy 0.00
AroteAéopOTa XPHONG 0.00
1810 Kedpahara 723,860.19

OL w¢ dvw avapepOHEVEG TANPOPOpie; MPOKUMTOUV KUPIWG A TLG OKOVOULKEG KATAOTAOELG
Tou £toug 2013.

TUMMETOXEC 0To kedGAaLo AAwV emXELpOEWY, OTLG OTtolEG N ETapEia eivon aneploplota
€UBUVOLIEVOG ETALPOG,.

Agv GUVTPEXEL Ny EPLTTTWAN QUTH

SOVTaEN EVOTIOLNUEVWV OLKOVORIKGV KOTOOTAOEWY OTLG OTIOLEG TIEPAApBAVOVTOR KoL OL
OLKOVOULKES KOATAOTATELG TN G ETALPELQG.

Ol OLKOVOLKEG KOTTOOTATELS TNG ETALPELOS TEPIAALBAVOVTOL OTLG EVOTIOUNUEVEG OLKOVOMLKEG
KOTOLOTAOELS TG eTapeiag Societe Bic (BA. oxet. a. Apb6.43a § 1-B)

ANOOEMATA

Anotipnon amofepdTwy KoTd ROPEKKALON OTtd TOUG KOVOVEG OMOTIUACEWS
tou apdpou 43, yia Adyous popoloykwy eAadpUvoewy

Agv £ylve MAPEKKALON
Atadopéc and urotipnon kukAodopoUvtwy oTolKeiwv evepynTkol kot AdyoL oToug onoioug
odeidovral.

Nogd 377.670,03 eupw mou cupmepAapPavetal otlg Aoutég mpoPAéderg adopd mbavh
anopeiwon anofepdtwy.

METOXIKO KEDAAAIO

Katnyopleg petoxwy, otig onoieg Slaupeitat To PETOXIKO KEDAAALO

To Metoxk6 kepdhalo anoteAeital and:

Katnyopieg AplOUAG Ov.Afla ZUVOAKA
HETOXWV oc € Aéia oe €
KowEG OVOLLOOTIKEG AN
ELONYUEVES 27.500.000 1,57 43.175.000

ExS00eioeq petoxég péoa otn napoloa Xprion yua av§non Tou PEToXKoU kedahaiou.
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Anavinon:

Y. Ap0.430§1-e&42€§10:
Andvtnon:

5. ApB.43a § 1-ot:

Anavinon:

§7.

a. ApB.42e§ 14 £6.6:

Anavtnon:

B. ApB.43a § 1-T:

Andvtnon:

V. ApB.43a § 1-1B:

Andvtnon:

6. ApB.43a § 1-ot:

Andvtnon:

Aev ek60ONKAV VEEG UETOXES.

ExS00EVTEC TITAOL KOt EVOWHOTWHEVA 0 AUTOUG SIKOLW AT
Agev gkb0OnKav

AntdkTnon WSiwv petoxwv péoa atn xpnon

Aev anoktiBnkav

NPOBAEWEIZ KAl YOOXPEQZEIZ

AvdAuaon tou Aoyaptacpol «Aotmég TpoPAEPELS», av TO OO ToU Eival GNHAVTLKO

MpoBA&éYn yLa unotipnon noyilwv otoeiwy 4,588,831.74
MNpoPRAeeLg yio AOoUG KvS. & evOeXop. YROXPEWOELS 1,114,605.15
MpoPA£PeLg yia kTakT. KwWEUVoUG (amol. CUHHETOXWV) 1,057,352.45
JuvaMaypatikeg Siadopeg ae USD 1,170,348.43
Tuvalaypatikeg Stadopég oe CHF 1,857.04
Suvolaypatikeg Stadopég o SEK 3,987.77
Juvolaypatikeg Stadopég os JIPY 0.00
TuvoaAhaypatikeg Siadopeg og GBP 4,196.49
ZUvolAo Aoyaptagpou "Aounég NMpoBAéPerg” 7,941,179.07

Avadopikd pe TNV anolnuiwon npoowrikoUu Adyw e§6dou and v umnpecia N OXNHATIOUEVN
poPAedn avepxetat oe EYPQ 5.768.707,49.

OL OIKOVOIKEG SEOHEVTELS amtd cupPAaeLg KATL. Tou ev epdavi{oviol gToug
AoyapLlaopoug Tdéewc,.

YROXPEWOELG KATABOAN G ELSIKWV UNVLALWY TTIAPOXWY KO OLKOVOLUKEG SECHEVTELG
yl0 GUVBEUEVEG ETIXELPI OELG.

Agev umtapyouv

MOVES OPENEC TNUAVTLKWY TTOTWY GOPWY KL TIOGA POpwV Ttou evEeXOpEVWG va TpokUYPouY O
Bapog NG KAELOEVNG KOL TwY IPonyoUuevwyY Xpioewv, epdoov Sev epdavifovral otig
UTIOXPEWOELS 1} aTLg TPOPAEYPELC.

H etatpeia éxel eAeyxOei doporoykd péxpt 31/12/2009. Mo tnv avéeyktn xprion 2010 Sev €xel
axnuatioBei oxetikr TpdPAeYn. MNa tig xpRoewg 2011, 2012 kar 2013, n Etawpeia éxel eheyxBel
doporoykd pe Pdon tnv NMOA 1159/26.7.2011. EKKpeEL 1} 0pLOTLIKOTOLNGN TOU EAEYXOU QMO TO
Ynoupyeio Owovopwwy. MNa tn xprion 2014 n Etoupeia éxel unaxOei oto Gopoloyikd EAeyxo Twv
Opkwtwv EAeyktwv Aoylotwv rou ripoPAEnetal oo tig Statdéels tou apbpou 65A napayp. 1
N.4174/2013. O €Aeyxo¢ EXEL EEKLVIOEL KOL TO OXETIKO HOPOAOYLKO TILOTOMOWTLKO TIPOPAERETAL VO
Yopnyn9el petd tn SnUocieucn TwWY OLKOVOULKWY KOTAOTACEWV Xpriong 2014. O ev Adyw EAeyx0G
Sev avapévetal va emtdbEpeL oNUOVTIKY 51apopornoinon ot GOPOAOYIKEG UTIOXPEWTELG TIOU EXOUV
EVowpatwOel oTIg OKOVOULKEG KATAOTAOELG.

MakporpdBeoUES UNIOXPEWOELS TTAVW OO 5 €tn.

Aev umtdpyouv
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€. ApB.43a § 1-ot:

Andvtnon:
§8

o. ApB.42e § 12:

Andvtnon:

§9.

o. Apb.42¢ § 11:

Andvtnon:

§10.

a. ApB.42e §9:

Anravinon:

§11.

a. ApB.43a§ 1-ty:

Anavtnon:

B. ApB.43a § 1-y:

Andvtnon:

v. ApB.43a § 1-16:

YOXPEWOELG KAAUTITOUEVEG LE EUMPAYHATES AODANELEG.
Aev umtapyouv.

METABATIKOI AOTAPIAZMOI

AvdAuon Twv kovSUAiwy Twv petafatikwy Aoyoploopwy «EcoSa XprioEWS ELOTIPOKTEND
KoL «E§oda enduevwy Xprioewv».

1.’E€o8a endpevwv Xproswv , 2.'Ecoba Xprioews
upw

. Eupw
ELOTIPAKTEQ
TéAn kukhodopiag 3,950.10 Amolnu. yia kataotpodn 360,000.00
Acddiiotpa 22,467.28 EKmTwoEeLg popnBeutwv 110,453.83
Aoutd E€oba 33,993.87
Stavt TonoB.Mpoidviwy 78,102.19
I0volo 138,513.44 Iuvolo 470,453.83
AOTAPIAIMOI TAZEQX
AvdAuon twv Aoyaplacpwy TdEewg, otny EKtacn nou Sev KOAUTITETAL N UTOXPEwan
auth ano tig mAnpodopieg tng endpevng § 10.
Eyyunoclg & epmpdaypateg aohaAeLeg 103,773.22
Yrepagia Ext.Enurp.ap6p.9 N.2190/20 tng
anoppod.etaipeioc BIOAES AE. 4,437,206.94
I0volo 4,540,980.16
XOPHIHOEIZEZ EfTYHIEIX KAl EMIIPATMATEX AXMAAEIEX
EYYUNOELG KAl EQTIPAYUOTES A0PAAELES TTOU XopnyHRONKay amod Tnv eTapeia,
TOL MOOA o€ Eupw
EyyunTikEG ETMLOTOAES 103,773.22
AMOIBEZX, TPOKATABOAEZ KAI NIZTQZEIZ ZE OPTANA AIOIKHIEQS
AUOLBEC pEAWY opyavwy S0k oEWS Kot S1EVBUVOEWS TNG ETALPELQG
AkoBOaptoteg apotBEg A/vtwv Mehwy A.Z 355.667,73
KOWWVIKEG eTBAPUVOELS 43.707,98
Z0volo 399.375,71

YROXPEWOELG Ttou SnpoupynOnkav f avaindOnkav yia Bondripata o anoxwpoavta
otnv napouca xpron PEAN opyavwy SL0IKRCEWG KaL SteuBUVOEWS TNG eTaLPELQC.

Agev untdpyouv

AoBeioeg mpokaTaBOAEG KO TILOTWOELG O Opyava S1oKACEWS (LEAN SLOKNTIKWY
oupPouAiwy Kal SLaXELPLOTES).

23



Anavtnon:

§12.

o. ApB.43a§1-n:

Andvtnon:

B. ApB.430 §1-6:

Anavinon:

y. ApB.42¢ § 15-f:

Andvtnon:

Agv undpyouv

ANOTEAEZMATA XPHZEQZ

KUKAOG EpYaoLV KaTd KATNyopieg Spaatnpldtntag Kat yewypadLkég ayope.
(O kUKAoc epyacuwv AapBdavetar 6nwe kabopiletat oto apOpo 42 € § 15 edad. a ).

MapaBETeTol OXETIKAC Tivakag, He TIG TAnpodopieg mou anoutel n Swdratn,
Ta oo ot Eupw.

NMwARoeL ZUvoho
AcothplotnTa Eowtepikot) E§wTtepikol NwAqoewv
Blopnyavikn 9,887,395.45 140,411,717.97 150,299,113.42
Eproptkn 11,852,422.99 583,527.18 12,435,950.17
Noumég 674,903.98 3,649,008.70 4,323,912.68
Zuvolo 22,414,722.42 144,644,253.85 167,058,976.27

MéEGog 6po¢ Tou ortacXoAnBEVTog KATd 1 SLAPKELX TNG XPTOE WG IPOCWITKOU
KoL KaTnyopieg autoU, e TO CUVOAKS KOOTOG TOUG. AteUKpLVileTalL OTL, OTo
«ALotknTd (UraAMnAkoO) poowikd» NEPAAUBAVETAL TO HE pnviaio podo
QpOLBOHEVO TTPOTWILKO KOL OTO EPYATOTEXVIKO TTPOCWIILKO» OL AHOLBOHEVOL
HE nuepopicBio.

A.Katnyop.Mpoowrnikol Atopa  B.Apoég & é§oba MNpoownikol
AtownTikd(YIoAAnALkS) 550 AtoknTikoU (UNOAANALKOU) TPOGWTLKOL:
EpYOTOTEXV.IPOCWTIKO 695 e Muwobol 19.297.798,59

e KOWWVIKES
eMIBapUVOELS KA

MEoog 6pOg RPOGWTILKOU 1.245 Bondnpota 5.579.968,44
EpYOTOTEXVIKOU
TPOCWRIKOU:
e HuepopuicOa 13.162.601,33

e  KOWWVIKEC
eMLBOPUVOELS KOl
Bondnpara 4.460.864,09
42.501.232,45

AVAAUGH TWwY EKTAKTWY Kol avopyavwy §68wv ko £008wv (8nAadn twv Aoyaplaopwy «Ektoakta
KoL avopyava EE0Sar kat «EKTOKTO KAt avOpyava £008a»). Av T TOOG TWY AOYOPLACHWV
«EKTAKTEC INILECH Kot «ETOKTa KEPSN» Elval anpavtikd kat ebappoyn tng Starafewg Tou dpbpou
43q § 1-1y, napaBétetal Ko auty avdiuaon (pe Bdon Toug Aoyaplacpoug 81.02 kat 81.03 tou
Fev.Aoy.Zxebiou).

1.EKtak.kal avopy.£§oda Evpw 2. ExktaKtes {nULEG Evpw

Npootipa & npocavt,. 16,470.69 Arnd exmoinon nayiwv 22,707.12
Tuv/kég Sadopég 1,582,676.76 Aownd 886,668.23
Z0volo 1,599,147.45 IUvoAo 909,375.35

TNV Kotnyopla Aourd cupmeprAapBdvetal Inud ano tnv karactpodh anoleudtwy 0goug
606.513,37 £.
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3.Ektoakta & avépy.écoba Evpw 4.ExtoKta KEPSN Evpw

Zuv/kég Sladopég 4,891,998.57 Ano gkmoinon nayiwv 22,913.34

Noutd 153,945.25 Aoud 0.00

IUvoAo 5,045,943.82 30voAo 22,913.34
6. ApB.42¢ § 15-B: AvdAuon twv Aoyaplaopwy «Ecoda ponyoUpevwy XpRoewvr, «Ecoda and

TPOBAEPELS TTPONYOUEVWY XPHOEWVY» KoL «EE0SQ TPONYOUEVWV XPOEWVY.

1.E€06a npo oEwWY Evp® 2.Eooba Evpw
. pony.xen 4 PONY.XPHOEWY P
Aravtnaon: Npooavérioeig avakAnonc Kpat.
evioy.- N. 4099/12 688,396.66 Aotnd 9,130.00
MNpoPA. anolny.
Nourol Dopot & TéAn 4,085.91 TPOCWILKOU 155,248.14
Nowna 31,299.43
Anol.npoowrnikov 155,248.14
IUvolo 879,030.14 1yvolo 164,378.14
§13. AAAEE MAHPO®OPIEX NTOY ANAITOYNTAI INA APTIOTEPH MAHPO®OPHIH KAIEDAPMOIH THX
APXHX THX NIXTHX EIKONAX
€. Ap8.43a § 1-in: Onoteadiinote dAeg Anpodopieg ou aattolvTal ano elIKEG SLOTALELG TG
vopoBeatag mou LoxVeL kaBe dopd.
Andvtnon: ZnUelwveTaL 6tLTo. adopoAdynta armofepatikd Tou v.3220/2004 Goug 6.930 xLA. € avakAriOnkav,

oUpdwva pE To apBpo 169 Tou v. 4099/2012 ko tn oXeTkn Steukpwiotikg MOA.1231/10.10.2013
YL TOV EAEYXO Ka ETLOTPOdI) KPOTLKWY EVIOXUOEWY. Ta mopandvw anoBepatikd eiyov eheyxOel
and Tic opoAoyIKEG APXEG OE TIPONYOULEVEG XPHOELS Ko Sev elxav katahoyiotel Sladopég. Me
Bdon tnv aAhayr tn¢ vopodeoiag unoPAROnkay 8o véa enevdutika oxeSla oUWV LE TOUG
enevdUTIKOUG VOOUE 2601/1998 kat 3299/2004 avadopikd e Ta anoBepaTikd Tou v.
3220/2004.H poporoyikn apxn Sev €ékave anodekth

0 ouvoAwr enévbuon cOpdwva pe Toug v. 2601/98 kat 3299/04 |Le GUVENELD VAL AVAKTHOEL OO0
¢dopohoykou Kwvrtpou 1.601.409,06 eupw TAEOV TOKWV.

ot. Apb6.43a § 1-«k: ALOLBH UNOXPEWTLKWY EAEYXWV.

Itnv xprion 2014 oL opKWTOL EAEYKTEG XPEWOAVY:
I TOV UTIOXPEWTLKO EAEYXO TWV ETAOLWY Aoyaplacpwy tng xpriong 2013 eupw 46.000,00.
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ABriva 25 Mdaiou 2015

y
O Npdebpog O A/vwv ZuuBou}\oq { 0 Ow D/Koq A/vtig
-
; f;)’/&rmwsﬂ?
Bechara H.SALHA Anprtplog ALMIZIMIZH Eup.&vou .NIKOAAKHZ avtivog A.FISCHER  Mav KAZIOYAAZ

BEBAIQIH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH
BeBalwvetal 6TL TO OPANAVL NPOCAPTNHA, TO ontoio anoteAeitan and 10 oeAideg eival autod nou

avadépetal otnv EkOeon EAéyxou, tThv onoia xopriynoa He nuepounvia 25/5/2015.

AGrva 25/5/2015
H Opkwtn EAéyktpla Aoyiotpla

Afjuntpa Maywvn
A.M. ZOEA 30821

Oﬂ GrantThornton

An instinct for growth

Opkwrol EAeykTég Zuppoulol Emyeipriocwy
Zegupou 56, 17564 Maraié ®aAnpo
AM. ZOEA127
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§1.

§2.

Article 42a § 3:

Answer:

Article 42b § 1:

Answer:

Article 42b § 2:

Answer:

Article 42b § 3:

Answer:

Answer 42b § 4:

Answer:

Article 42b § 5:

Answer:

Art.43a§1-a:

Answer:

APPENDIX
TO THE BALANCE SHEET AS AT 31 DECEMBER 2014
OF BIC VIOLEX S. A.
Reg. No. 2061/04/B/86/325N
According to the provisions of the codified L. 2190/1920,as modified with the articles 30
and 31 of the L. 3756/2009 and being valid since 31.3.2009

LEGAL PREPARATION AND STRUCTURE OF THE FINANCIAL STATEMENTS — DEVIATION
IN FAVOR OF THE PRINCIPLE OF FAIR PRESENTATION
Departure from the relevant legal provisions for the preparation of financial statements
which was considered necessary for fair presentation as required by the provision of par.
2 of this article.

None.

Departure from the principle of consistency of presentation of the balance sheet and of
the profit and loss statement.

None.

Recording of elements in one account that is related to more than one obligatory
accounts.

None.

Adaptation of the structure and the titles of the accounts required by the nature of the
business.

None.
Accumulation of balance sheet accounts as required by this provision.
None.

Restatements of prior year balances in order to be comparable to the corresponding
balances of the current fiscal year.

None

VALUATION OF ASSETS

Assets valuation methods and calculation of depreciation and provision for impairment of
their value.

1. The fixed assets have been valued at cost, or their construction cost, or at the cost
after revaluation as prescribed by special laws, increased by the value of additions

and improvements and reduced by depreciation as prescribed by law.

2. Theinvestments and securities were valued at the lower price, between the
historical cost and the current value.

27



Art.43a§1-a:

Answer:

Article 43 § 2:

Answer:

Art. 4387 -b:

Answer:

Art.43§7—c:

Answer:

Art.43 §9:

Answer:

Art. 43a § 1-ig

Answer:

Art. 43a §ii:

Answer:

3. Purchased inventories (merchandise, raw and auxiliary materials, supplies etc.) were
valued at the lower of cost and net realizable value at year end.

4. Own produced inventories, except scrap and by-products, were valued by category
at the lower of cost of production and year-end net realizable value.

5. The cost of all inventory was determined based on the standard cost, which is
consistently applied by the Company.

Translation of assets and liabilities denominated in foreign currency to EURO and
accounting treatment of exchange differences.

Receivables and liabilities in foreign currency were transtated into EURO using official
currency exchange rate as at 31 December 2014 and resulted in exchange differences of:
a) credit balance EURO 1.180.389,73 recorded in the account “Other provisions” and b)
debit balance EURQ 830,02 recorded in the account “Extra ordinary and non-operating
expenses”.

Foreign currency in Banks were translated into EURO using official currency exchange
rates (Euro Foreign Exchange Reference Rates) as at 31 December 2014 and the results
recorded in the P&L Account.

Deviation from the methods and the basic principles of valuation.
Special evaluation method applied.
None.

Change in the method of calculation of acquisition cost and production cost of
inventories and securities.

None.

Comparison of the difference between the value of inventories and securities and
corresponding current market value.

The liabilities account B. 2. " Other Provisions " includes provision of 1,057 thousand

euros for possible devaluation of the investments in the affiliated companies

Analysis and explanation of fixed assets revaluation within the current year,
on the basis of special laws, and details of movement of the account
“Revaluation Surplus”.

No revaluation of fixed assets took place in the current year. The values of the fixed
assets are higher than their values that are defined by the law.

Valuation of the financial resources at Fair Value

There are no financial resources that, based on the article 43c of the coded law
2190 /1920, must be valuated at Fair Value.

Valuation of the financial resources in different values than the Fair value.

There are no: a) Financial Derivatives and b) Fixed assets for which their net book value
exceeds the Fair Value.
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§3.

Article 42e § 8:

Answer:

FIXED ASSETS AND PRE-ESTABLISHMENT EXPENSES

Movement in fixed assets and pre-establishment expenses:

A table is provided with the information required by this article

(in thousands EURO)

. Balance Revaluation/Tra giequisition & Disposals/impairme Accumulated ke
Fixed Assets 31.12.2013 nsfers Construction nts /Constructions Total Depreciation Value
/Additions 31.12.14 31.12.14

Land 5,731 0 0 0 5,731 0 5,731
Buildings &
installations 52,765 5 1,038 0 53,808 42,598 11,210
Machinery &
equipment 185,220 6,992 9,563 1,201 200,574 143,471 57,103
Vehicles 1,475 0 230 39 1,666 1,196 470
Furniture &
office
equipment 14,700 19 900 3 15,616 13,379 2,237
Construction in
progress 7,979 0 9,949 7,016 10,912 0 10,912
Total 267,870 7,016 21,680 8,259 288,307 200,644 87,663

The following table provides the information required by this article {in
thousands EURQ).

o . Accum.
Accum. Depreciation . Depreciation for L.
31.12.13 Disposals the year Depreciation

31.12.14

41,860 0 738 42,598

135,367 0 8,104 143,471

1,144 39 91 1,196

12,696 3 686 13,379

191,067 42 9,619 200,644

Article 43 § 5-d:

Answer:

Art.43§5-e:

Answer:

Art.43§3 -e:

Analysis of fixed assets additional depreciation

None

Provision for impairment in value of tangible fixed assets.

The liabilities account B. 2." Other Provisions " includes provision of 4,589

thousand euros for possible impairment of Fixed Assets.

Analysis and explanation of pre-establishment expenses during
the current fiscal year.
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Acquisition
value 31.12.13

1,065

Art.43§3-c:

Answer:

Art.43§4 par.a & b:

Accum. Accum.

Additions Acquisition S e Amortizatio amortization Net book value
2014 1.12. 14 31.12.14
0 value31.12.14 - 511213 "% 31.12.14
0 1,065 1,065 0 1,065 0

Amounts and accounting treatment of exchange differences resulting from
instalment settlement and/or loans or credits, used exclusively for fixed asset
acquisition.

None.

Analysis and explanation of the balances, “Licenses and patents relating to
industrial property and knowledge” and “Goodwill”.

Answer: None.
INVESTMENTS
Art.43a§1-b: Investments in the capital of other companies, greater than 10%
Participation Profit / (Loss
Name - Reg.office |c;:a ! Historical Cost for th/e(year) Net equity
Violex-Astor LTD-
o1ex-Astor 100.00% 558,008.36 0.00 277,520.00
Cyprus
Violex-Astor S.A-
100.009
Greece e 29,344.09 0.00 48,275.19
Farmakon Holdings
LTD- Cyprus 47.00%
470,000.00 0.00 398,065.00
Zovolo 1,057,352.45 0.00 723,860.19

The foreign subsidiaries ,Violex-Astor Itd Cyprus and Farmakon Holdings Itd, are in process of
liquidation. The liabilities account B. 2. "Other Provisions" includes provision of 1,057 thousand
euros for possible devaluation of the investments in affiliated companies.

Based on articles 93 until 95 of the coded L. 2190/1920, the company is not obliged to prepare
consolidated financial statements due to the issue that such statements are prepared by the

parent company, located in France:

Societe BIC

14 rue Jeanne d’ Asnieres
92611 Clichy Cedex — France
www.bicworld.com
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Additional information related to our subsidiaries.

EURO'000
Tangible/Intangible Assets 1,722.00
minus depreciation/amortization 1,722.00
net book value 0.00
Turnover: 0.00
Profit and Loss results: 0.00
Shareholders Equity and Reserves: 723,860.19

The above mentioned financial data are extracted mainly from
the financial statements of the fiscal year 2013.

B Art.43a§1-b:
Answer:

C. Art. 43a § 1 - 1e:
Answer:

§ 5.

a. Art. 433 §1—-ia:
Answer:

b. Art.43a§1-j:
Answer:

§ 6.

a. Art.43a§1-d:
Answer:

Classes of Shares
Common, registered, non-listed

b. Art.43a§1-c:

Investment in other companies, in which the company has
unlimited liability.

None.

Consolidated financial statements, which incorporate
the accounts of the company.

The company’s financial statements are included in the consolidated financial
statements of the Parent company Societe Bic ( Art. 43a § 1-b)

INVENTORY

Inventory valuation deviating from the valuation regulations
of article 43, for tax relief purposes.

None.

Differences due to current asset devaluation and justification therefore.

An amount of 377,670.03 euros which is included in the account other
provisions concerns possible devaluation of stock.

SHARE CAPITAL
Classes of shares, into which the share capital is divided.
The share capital consists of:
Amount Par Value in Euro Total Value in Euro
27,500,000 1.57 43,175,000

Shares issued during the fiscal year for increase of the share capital.
None.
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§7.

Art. 43a § 1 - e&42e§10:

Answer:
Art.43a§1-p:

Answer:

Art. 42e § 14 par. d:

Art.43a§1-g:

Answer:

Article 43a § 1-1:

Answer:

Art. 43a § 1-f:

Answer :

Issued securities and rights incorporated therein.
None.
Acquisition of treasury shares during the year.

None.

PROVISIONS AND LIABILITIES

Analysis of “Other provisions “ account, if the amount is significant.

Provision for impairment of fixed assets 4,588,831.74
Provisions for contingent liabilities and
extraordinary risks

Provisions for extraordinary risks (impairment of

1,114,605.15

. 1,057,352.45
investments)

Exchange difference (in USD) 1,170,348.43
Exchange difference (in CHF) 1,857.04
Exchange difference (in SEK) 3,987.77
Exchange difference (in JPY) 0.00
Exchange difference (in GBP) 4,196.49
Total 7,941,179.07

Provision of EURO 5,768,707.49 for Staff Service Leaving Indemnity is
recorded. This amount has been estimated by an actuarial valuation, based
mainly on 40% of total SLI liability.

Financial commitments from contracts, etc. not shown in the memo accounts.
Obligation for the payment of special monthly benefits and financial commitments to

associated enterprises.

None.

Significant tax liabilities that are likely to arise in the current or previous flscal year, In
case they do not appear under liabilities or provisions.

The company has been tax-inspected till 31/12/2009.For the non-inspected year
2010, no relative provision has been made.

For the years 2011, 2012 and 2013, the Company has been audited under the
provision of the circular 1159 / 26.7.2011. Pending the finalization of the audit by the
Ministry of Finance. For the year 2014 the Company has benefited from the tax audit
of the Auditors provided by Article 65A para. 1 N.4174 / 2013. The audit has been
started and the related tax certificate is projected to be issued after the publication
of the financial statements 2014. This audit is not expected to result in significant
differences in tax liabilities that have been recorded in the financial statements

Long term liabilities exceeding 5 years

None.
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§8.

Answer:

§9.

§ 10.

§11.

Art.43a § 1-f:

Answer:

Art. 42e § 12:

1. Prepaid Expenses
Circulation Duties

Liabilities covered by securities in real estate

None.

TRANSITIONAL ACCOUNTS

Analysis of the amounts included in the accounts "Accrued Income” and

"Prepaid Expenses ".

In Euro 2. Accrued revenue
3,950.10 Compensations

Insurance 22,467.28 Rebates from suppliers
Other expenses 33,993.87
Stands 78,102.19
Total 138,513.44 Total
MEMO ACCOUNTS
Art. 42e § 11: Analysis of memo accounts, to the extend not covered by
the information in § 10 which follows.
Answer: Guarantees
Gain in value from VIOLEX S.A. merger (Appr. Comm. art. 9 2190/20)
Total
GUARANTEES AND SECURITIES GRANTED
Art.42e §9: Guarantees and securities granted by the company, in Euro
Answer: Letters of guarantee
Total
REMUNERATION, ADVANCES AND CREDITS EXTENDED TO
MANAGEMENT
Art. 433 § 1-m: Remuneration of members of the board of directors and
management.
Answer: Gross salaries and fees of managers and members of the board.
Social security contributions
Total
Art.43a §1-m: Liabilities generated or assumed for benefits extended to retiring
members of management.
Answer: None.

in Euro
360,000.00
110,453.83

470,453.83

103,773.22
4,437,206.94
4,540,980.16

103,773.22

355,667.73
43,707.98

33



c. Art.43a § 1-n: Advances and credits extended to management (members of
Board of Directors and managers).
Answer: None.
§12. PROFIT AND LOSS STATEMENT
a. Art.43a § 1-h: Turnover by category of activity and by geographical markets.
(Turnover as determined in article 42e § 15 par. a).
Answer: The following table provides the information required by this article. (In EURO)
Activity Domestic Sales Exports Total Sales
Industrial 9,887,395.45 140,411,717.97 150,299,113.42
Commercial 11,852,422.99 583,527.18 12,435,950.17
Other 674,903.98 3,649,008.70 4,323,912.68
Total 22,414,722.42 144,644,253.85 167,058,976.27
b. Art.43a § 1-1: Average number of personnel employed during the fiscal year by category and total
cost. It is clarified that "Administrative Personnel" includes personnel compensated
by monthly salary, while "Labor Personnel”
includes those compensated on a daily wage basis.
Answer: A. Personnel Category Employees B. Personnel Compensation In Euro
Administrative 550 Administrative Staff
Labor 695 e Salaries 19,297,798.59
e  Social security 5,579,968.44
Labour Staff
e Daily wages 13,162,601.33
e  Social security 4,460,864.09
Average personnel 1.245 Total 42,501,232.45
C. Art.42e § 15-b: Analysis of extraordinary and non-operating income and expenses (that is accounts
“extraordinary and non-operating expenses" and "extraordinary
and non-operating income"). If the amounts of "extraordinary losses" and "extraordinary
profits" are significant, by application of the decision of
article 43a § 1-m, a listing and breakdown of these is provided (based on accounts 81.02 and
81.03 of the Greek Chart of Accounts).
Answer:

Extraordinary & non-

. In Euro Extraordinary losses In Euro
operating expenses
Other increases and penalties 16,470.69 Disposal Assets 22,707.12
Exchange differences 1,582,676.76 Other 886,668.23
Total 1,599,147.45 Total 909,375.35
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In the “Other” category of the extraordinary losses is included an amount of € 606,513.37

related to the cost of destructed inventories.

Extraordinary & non-operating

. In Euro Extraordinary profit In Euro
income
, 4,891,998.57 Gain from sold fixed assets 22,913.34

Exchange differences

Other 153,945.25 Other 0.00

Total 5,045,943.82 Total 22,913.34

d. Art.42e § 15-b: Analysis of accounts "Prior years' income", " Income from prior year's
provisions" and "Prior years' expenses".
Prior Years' Expenses In Euro Prior Years' Income In Euro
Increases recovery Other
Governm. Aid L.4099/12 688,396.66 9,130.00
Other taxes & duties 4,085.91 SUlprovision evaluation 155,248.14
Not used provis.for

Other 31,299.43 exraordin. daneer. 0.00
Prior years SLI paid 155,248.14
Total 879,030.14 Total 164,378.14

13. Other information required for more information and fair presentation

d. Art.43a § 1ih:  Other information required by the law.

Answer It is noted that tax exempt reserves under Law 3220/2004, amounting to 6.930K euros
,recovered in compliance with Article 169, Law 4099/2012 and the relative clarification
circular 1231/10.10.2013 on control and return of state grants. The aforementioned reserves
were inspected by the Tax Authorities in previous periods and no differences have been
recorded. Based on the change to the legislation, two new investing plans submitted within
2014, in agreement with the Laws 2601/1998 and 3299/2004. The Tax Authorities did not
accept the total investment of 6.930k in accordance to the L. 2601/1998 and 3299/2004 and

they recovered tax incentives of 1,601.409.06 euros plus interest.

Auditors fee, for audits required by the law.

Art.43a§1ik:  |n the fiscal year 2014 the charted accountants charged for the fiscal year 2013

46,000 euros.
Answer:
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Bechara SALHA

Chairman

Athens, 25 May 2015

' N
Dimitris PISSIMISSIS  Emmanouil NIKOLAKIS Konstantinos FISCHER

The Certified Public Accountant

Dimitra Pagoni

SOEL reg. no: 30821

° GrantThornton

An instinct for growth”

Chartered Ci
56, Zefirou str., 175 84 Palaio Fallo, Gresce
Reglsiry Number SOEL 127

Panayiotis
KASSIOULAS

The Accountant
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KUptoL Métoxot

Ta teBévia unoyn oag otowxeio kaBwe kaw n Exk@ean EAeyktwv oag Sivouv Tnv uvatotnta va anodacioeTe yLo T
éykpton Twv Okovopkwy Kotaotdoewy Xprioewg 2014

Enlong oag MapoOEToupe Tivaka pe ovaAuon Twy akwiTwy (T KT oEwe) TG ETaLpeiag pag.

Oéon Mepypadn akwnitou Atla nayiwy
Avolén ATTIKAS rmnedo M2 125.229,4 5.695.271,76
AvolEn ATTLIKAG KTLpLOKEG EYKATOOTAOELS 52.900.487,47
MNadtpa BI.NE fnedo M2 22.195 35.829,49

O\ ouppeToxég epdavifovral avaAuTikd otnv § 4 Tou Mpocapthparog. To unokatdatnua (vpadeio) tng etaupeiag pag
glvat:

AvBéwv 8 kal Aplotodavouc, Nepaia,

Oeagalovikn

MéxpLtnv nuépa urtoBoArg TG apoliong ékBeang Sev cuvéPnoav atny etaupeio A onpaviikd yeyovota ta oroia Ba
énpene va avadepBoly edw.

Avoién Attikng 25 Maiou 2015
Me TR,

Me evt?_xowmam‘r\mxoo Zuppoudiou
J

r% et £5
Anpitplog Mowpiong
BEBAIQIH ANEEAPTHTOY OPKQTOY EAETKTH AOTIZTH

BeBawwvetat 6Tt n mapandvw ExBeon tou Atowkntikod ZupBouliou, n onoia anoteAeiton and 36 oehibeg
elvon auth ou avadépetar atnv ExBean EAéyxou, Thv onoia Xopriynoa Ue nuepopunvia 25/5/2015.

AOGrva 25/5/2015
H Opkwtr EAéyktpla Aoyiotpla

Afpntpa Moywvn
A.M. IOEA 30821

Q Grant Thornton
An instinct for growth’

Opxwrol EAeykiég ZopBouhal Emyeiprioewy
Zequpou 58, 17564 Nakaid Gdinpo
AM. IOEA127
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Dear Shareholders,

The information submitted for your consideration, as well as the Auditors' Report, allow you to decide for the
approval of the Financial Statements for the year 2014.

We also provide you with a list of the real estate properties of the company:

Location Description Acquisition value
Anixi Attikis Plot of land 125.229,4 squ.m. 5.695.271,76
Anixi Attikis Buildings 52.900.487,47
Patra VI.PE. Plot of land 22.195 squ.m. 35.829,49

Our participations are in detail reflected in the Appendix § 4. The branche (office) of our company is:
Antheon 8 and Aristophanous, Thessaloniki
No significant events have occurred between the balance sheet date and the date of this report which should
be mentioned herein.

Anixi Attica, 25 May 2015

Best Regards
By order of the Board of Directors

T@ Director
7 "?b‘%rm /
Dimitris PISSIMISSIS
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Metd tnv £ykplon ¢ T mavw exkBEoewg autol, To AloKNTKG ZupBoUAo e€ouolobotel Tov K. AnpitpLo
Mowion va unoypdet kat umoBdMel auth otnv Tevikf Zuvéleuon, mepatépw 6 efouatodotel tov k.
Eppavourih NikoAdkn va iipoPet oTig katd vopo evépyeleg yua T cUykAnon ¢ pndeiong revikig uvéhevong.
Entiong eykpivet tov K. Kwvotavtivo Qilooep va ouvunoypaPeL TIG OLKOVOLIKEG KOTOLOTAOELS,.

Mn untépxovtog aAou Beparoc ya oulrtnan, Abetad n cuvedpiaon.

OC@J@E@ZL‘J pBouAog
@IM' ¢5)
/7

Following approval of the above report, the Board of Directors authorizes Mr. Dimitris Pissimissis to execute
and submit same to the General Assembly, and further authorizes Mr. Emmanouil Nikolaki to proceed to all
lawful actions for convocation of said General Assembly. Further, it approves the director Mr. Konstantinos
Fischer to co-sign the financial accounts.

The Managing Director
/

i % v -
#P“rwn%’-?
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