3KO & BIOMHXANIKO
@ AHTHPIO AGHNGN
A/NXH: MHTPQON KAI ANAIITYZHXZ AO0nqva, 04/10/2016
INAHPO®OPIAKQN XYXTHMATQN Ap. llpor.: 52447
TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
[Tinpogopieg: ANTQNOITIOYAOX I'EQPTIOXZ
TnAépwvo: 2103382152

Fax: 2103617217
E-mail: antonopoulos@acci.gr

ANAKOINOQYXH

Katayopiong oto I'evikd Epmopiwkdé Mntpwo (I'E.MH.) ctoyeiov ™¢ Avovoung Etopeiog pe v
enovopioc. «AEH ANANEQXIMEY EAAHNIKH TEXNOAOMIKH TEB ENEPI'EIAKH
ANQNYMOZX ETAIPEIA», 10 dwokpitikd titho « MYHE IMIEIQTIKOY AE» xot apiOpd I''E.MH.
006077901000, (mponv Ap.MAE. 57859/01AT/B/04/046(08).

Avaxowmveton 6Tt v 12/04/2016 kataywpicOnkav oto I'evikd Epmopiké Mntpoo (I''E.MH) pe Kodwké
ApwOpné Katayopiong 782509, otr emoleg owkovopkés kotaotdoelg, 1 €kbeon dwayeipiong Tov
A0tknTikod ZvuBovAiov Kol TO TOTOTOWTIKO €AEYYOL TV eAeyKtdv ywo. v ypnion 01/01/2014 -
31/12/2014 g avovoung etorpeiag pe v enovopio «XAEH ANANEQXIMEX EAAHNIKH
TEXNOAOMIKH TEB ENEPTEIAKH ANQNYMOZX ETAIPEIA» kot opOpo I''E.MH 6077901000.

YyeTiko £yypago Eréyyov g eproépera Attikng, ITE AOnvav Boperog Topusag (AL 16488/15 — 06/04/2016).

Kowomoinon:
1. MYHX SMIEIQTIKOY AE

Eppob 25, 14564, Knetotd.

2. leprpépero. ATTIKNG,

ITE Bopeiov Topéa Abnvov

A/von Avamtoéng

Tunpo Avovopmv Etopiov

Aew@. Meooyeiwv 372, 15341, Ay. [Tapackeon.
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AEH ANANEQZIMEZ EAAHNIKH TEXNOAOMIKH TEB ENEPIEIAKH ANQNYMOZ ETAIPEIA
ANQNYMH ETAIPEIA TTAPAIQIrHz & AIAOGEZHX HAEKTPIKHZ ENEPrEIAZ

ZTOIXEIA KAI TINHPO®OPIEX XPHZHZ amé 1 IANOYAPIOY 2014 éwg 31 AEKEMBPIOY 2014

(Anuooisudusva Baoel Tou K.v. 2190, apBpo 135 yia emIXEIPHOEIS TTOU CUVTAOOOUV ETHOIEC OIKOVOUIKES KATAOTAOEIS, EVOTTOINUEVES Kal un, kard ra AlNXA)

Ta mapakdrw oTolxEia Kal TTANPOYOPIES OTOXEUOUV OE i YEVIKN) EVNUELWON YiA TNV OIKOVOUIKA KardoTtaon kai ta amoreAéouara tng eraipeias "AEH ANANEQSIMES EAAHNIKH TEXNOAOMIKH TEB ENEPIMEIAKH
ANQNYMOZ ETAIPEIA". ZuvioTOUUE ETTOUEVWS OTOV QvayvwoTn,TIpIvV TTPOREl og omroiadnroTe €idoug eTEVOUTIKA £mAoyn 1 GAAN ouvaAdayn pe tnv eraipegia va avarpééel otn diebBuvon diadikTiou www.dei-renewables.gr,
OTTOU QVaPTWVTAI Ol OIKOVOUIKES KATAOTATEIS KABWGS Kai N EKBEON EAEYXOU TOU OPKWTOU EAEYKTH AoyiaTn.

ZTOIXEIA ENIXEIPHZHZ 2TOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ (Mood ekppaouéva o€ eupw)
AigBuvan €dpag ETaipeiag: Eppou 25, 145 64 Kngioia ZTOIXEIA ETAIPEIAZ
ApiBuog MN.E.M.H.: 6077901000 (Ap. u. A.E. 57859/01AT/B/04/046(08)) 31.12.2014 31.12.2013
Apuodia Apxn: AiglBuvon A.E.& Eptropiou (AvatoAikog Topéag) ENEPIrHTIKO
KUpia ApaoTtnpioétnTa: Mapaywyn kai dIGBaN NAEKTPIKAG EVEPYEIAG I1510xpnoIpoTTOIoUUEVA EVOWHATA TTAYIO OTOIXEIT 8.095.532 8.370.014
>0vBean AioiknTikoU ZupBouAiou: PovtApng Ztuhiavég, Mpdedpog AOITT@ YN KUKAOQOPOUVTQ TTEPIOUCIOKA OTOIXEIT 76.739 148.607
XAaptroutdkng MixanA, AvTiTTrpoedpog ATTaITAOEIG aTTO TTEAATEG 303.493 370.828
21ETAG O@e6dwpPog,A/vwy ZUUBoUAog AoITTd KUKAOQOPOUVTa TTEPIOUTIaKA OTOIXEIQ 1.054.194 1.166.421
PpaykoUAng ATTéoToAOG, ZUNBOUAOG 2YNOAO ENEPIHTIKOY 9.529.958 10.055.869
ewpyoUAng Mepdoipog, Z0pRouAog 1AIA KEQAAAIA KAI YNIOXPEQZEIZ
KawdAng Mewpyiog, Z0pRouiog MeToxik6é KegpdAaio 4.460.000 4.460.000
KpnTtikoU OAupTria, Z0pBoulog NoITrd aToIxeia 10wV KePaAaiwv 67.314 (77.660)
Huepounvia €ykpiong atd 1o AloIKNTIKO ; ; ;
SULBOUAID 2UvoAo 10iwv kepaAdiwv (a) 4.527.314 4.382.340
TWV ETAOIWV OIKOVOUIKWY KOTOOTACEWV: 30 AtrpiAiou 2015 MakpoTTpdBeaueG DAVEIAKEG UTTOXPEWOTEIG 3.101.363 3.497.153
OpKWTOG EAEYKTAG AOYIOTAG: Mapivou AéaTroiva MpoBALWeIG/N\OITTEG HAKPOTTPOBETUESG UTTOXPEWOTEIG 741.210 784.032
EAeykTIKA €TaipEia: PricewaterhouseCoopers Avivupn EAeykTikr ETaipeia Bpaxutrp6Beoeg DAVEIOKEG UTTOXPEWOEIG 1.042.124 1.009.275
TUTTOG €KBEONG EAEYXOU EAEYKTWV: Me oUpewvn yvwun NOITTEG BPaXUTTPOBEGUESG UTTOXPEWTEIG 117.947 383.070
2UvoAo urroxpewaswv (B) 5.002.644 5.673.530
ZYNOAO IAIQN KE®AAAIQN KAI YNIOXPEQZEQN (a)+(B) 9.529.958 10.055.869
ZTOIXEIA KATAXTAZHZ TAMEIAKQN POQN (Moo ek@ppaopéva o€ EUPW) 2TOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ (Mood ekppacpéEVa OE EUPW)
ZTOIXEIA ETAIPEIAZ ZTOIXEIA ETAIPEIAZ
01.01.2014- 01.01.2013- 01.01.2014-  01.01.2013-
31.12.2014 31.12.2013 31.12.2014 31.12.2013
AgiToupyikéC ApaoTnpIOTNTES KUKAOG £pyaoitv 936.643 1.227.309
Képdn/Znuieg Trpo @opwv 187.427 336.426 MIKTd KEPSN 436.283 758.162
Képdn/Znuieg Tpo @OpwVv, XpNUATOSOTIKWV
MAéov/ugiov TTpooapUOYEG yia: KQl ETTEVOUTIKWY OTTOTEAETHATWV 376.827 537.138
AtrooBéoelg 297.517 314.477 Képdn/Znpigg rpo pépwv 187.427 336.426
MpoBAEyeig 143 32.352 Meiov @bpol (42.453) (69.872)
MpoBAéyeig atmopeiwang MeAaTwy - 100.000 Képdn/Znpieg perd amoé @oépoug 144.974 266.555
AtmroteAéopata (E00da, £€60da, KEPDN Kal {NUIEG) ETTEVOUTIKAG
dpacTnpIdTNTAg (7.978) (4.423) Noird ouvoAikd geiIc03AAaTA JETAE OTTO POPOUG - -
XPEWOTIKOI TOKOI Kal ouvagn £€£oda 197.235 203.759 ZUYKEVTPWTIKA OUVOAIKA £1003AHATA PETA ATTO POPOUG 144.974 266.555
MA¢ov/ugiov TTPoCapHOYEG yIa JETABOAEG AoyapIao WY Ke@aAdiou Kivnong Képdn/Znpieg Trpo @6pwyV, XpNUATOSOTIKWY,
A} TToU OXEeTI{OVTal WE TIG AEITOUPYIKEC BPACTNPIOTNTEG: ETTEVOUTIKWY ATTOTEAEOPATWY KAl ATTOOBECEWY 674.344 851.615
Meiwon / (adgnon) amaitioswyv 46.765 520.764
(Meiwon) / augnon UTTOXPEWOEWV (TTANV dAVEIOKWY) (139.165) (458.843)
Meiov:
XpewaTIKoi TOKOI Kal cuvagn £€§oda KaTaBeBAnuéva (194.997) (165.155)
KataBeBAnuévor dpol (177.181) (663)
2UvoAo €10powWV /(ekpowv) atrd ASIToupyikéS OpaaTnpIOTNTES (a) 209.766 878.695
ETrevuTIKEC SPACTNPIOTNTEC ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN (Mood ekppacpéva oe EUpw)
Ayopd evowpaTWY TTAYIWY TTEPIOUCIOKWY OTOIXEIWV - (694.189) ZTOIXEIA ETAIPEIAZ
Tokol eiIoTTpax0EvTeg 7.978 4.423 31.12.2014 31.12.2013
AEOPEUNEVES KATABETEIG 371.189 (394.087)
ZUvolo 19iwv ke@aAaiwv évapéng xpnong (1.1.2014
2UvoAo €10powv / (ekpowv) atréd emevouTIKES OpaaTnpIoTnTES (B) 379.167 (1.083.853) kal 1.1.2013 avTioToIxa) 4.382.340 4.112.611
XpnuaTodoTikég SpacTnpIoTNTES ZUYKEVTPWTIKA GUVOAIKG €l00dAUaTA PETG ATTO POPOUG 144.974 266.555
Eiomrpdageig ammd ekdoBévrta / avaAngBévta daveia - 500.000 ‘Ekd0o0n PETOXIKOU KEQOAQiou - 3.174
2UvoAo 18iwv ke@aAaiwv ARgNg xprong (31.12.2014
E€opArocig daveiwv (51.378) (657.957) kai 31.12.2013 avrioToixa) 4.527.314 4.382.340
MANPWPEG KEPaAaiou XpNUATOBOTIKWY MICBWOEWYV (377.562) (90.101)
An@Beioeg/eTOTPAPEICES ETTIXOPNYATEIG - 313.200
2UvoAo €10powvV / (EKpowvV) arré XpnuUarodoTikES 6paaTnpIOTNTES (y) (428.940) 65.142
KaBapn avgnon/(peiwon) ota Tapelokd diabéoipa Kai
100d0vapa xpARong (a)+(B)+(y) 159.992 (140.016)
Tapelokda diaBéoipa kai IcodUvapa évaping XpRong 619.866 759.882
Tapelokd diaBéoipa kai iIcodUvapa AR§Ng xprRong 779.858 619.866

NPOZOETA ZTOIXEIA KAI TAHPO®OPIEZ:

1. O1 0IKOVOUIKEG KATOOTAOEIG TNG ETaIpEiag ouptrepiAapBavovTal (e TN HEBODO TNG TTARPOUG EVOTTOINONG) OTIG EVOTTOINMEVEG OIKOVOUIKEG KOTAOTAOEIG TNG EAANAKTQP A.E. kai Tng EAAHNIKH TEXNOAOMIKH ANEMOZX A.E.
H EAANAKTQP A.E. cuppetéxel éuueaa pe mooooTtod 32,90%, yéow tng Buyatpikrig 1ng EAAHNIKH TEXNOAOMIKH ANEMOZ A.E. n otroia katéxel 10 51% authg.

2. 'Exouv TnpnOsi o1 Baaikég AoyIoTIKEG ApxEG Tou loohoyiopou Tng 31.12.2013, pe e€aipeon TNV aAAayn oTnv WPEAIUN Cwr) TwV UBPONAEKTPIKWY TTAPKWY aTTO 25 0€ 27 £Tn AOYyw ETTTAETOUG TTAPATAONG TWV CUNBACEWY
Asitoupyiag ocUpgwva pe 1o N. 4254/2014 .

3. H ETaipeia £xel popoloyika avéAeyktn Tn xprion 2010, eAéyxBnke @opoAoyikd Bdoel Tou N.2238/1994 yia Tig xprioeig 2011 ,2012 kai 2013 kai éAafe moToTToINTIKG GOPOAOYIKAG CUUUOPPWONG aTrd TNV
PricewaterhouseCoopers A.E. xwpig TTpocappoy£g 600V agopd To £6050 GOPOU Kal TNV avTioTolXn TTPORAEWN @OPOU, OTTWG QUTA OTTEIKOVICOVTAI OTIG ETACIEG OIKOVOMIKEG KaTaoTaoelg Tou 2011,2012 kai 2013 .INa Tn xpron
2014 o @opoloyikdg €Aeyxog TnG eTaipeiag, AdN dievepyeital amd Tnv PricewaterhouseCoopers A.E.

4. Y10 ayia aToixeia dev UTTAPXOUV EUTTPAyUaTa Bapn.

5. Z1n xprion 2014 atmaoyxoAndnke éva aTtopo evw yia Tn xprion 2013 dev amracoAnBnKe TTPOCWTTIKOG.

6. Ta TT00G TwV £€000WV Kal €§00WV CWPEUTIKA aTTo TNV évapgn TG Xpriong KaBwg €TTiong Kal Ta UTTOAOITTA TWV OTTAITACEWY Kal UTTOXPEWTEWY aTn ANEN TNG TPEXOUTAG XPrONG, TTOU £€X0UV TTIPOKUWEI atrd CUVOAAQYEG HE Ta
ouvdedepéva Pépn oupewva pe 1o AAM 24 éxouv wg e€n¢: a) ‘E¢oda: € 20.706, B) Yoxpewoelg: € 25.468 kai y) ApotBég SleuBuvtikwy otedexwv kat peAwv tng Aloiknong 24.000 .

Kneioid, 30 Amrpihiou 2015

O NMPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY O AIEYOYNQN ZYMBOYAOZ O OIKONOMIKOZ
AIEYOYNTHZ
ZTYAIANOZ PONTHPHZ OEOAQPOX ZIETHZ FEPAZIMOX FEQPIOYAHE

AAT AK 164008 AAT AE 109207 AAT AA 086054




AEH ANANEQYIMEY EAAHNIKH TEXNOAOMIKH TEB
ENEPI'EIAKH A.E.

Etoieg Owovopég Kataotaoelg
ocopeova pe ta Aebvn [potvma Xpnuoatootkovoukng Avapopac
v T gpnom mov EAnée 31 Aekepfpiov 2014

AEH ANANEQZXIMEY EAAHNIKH TEXNOAOMIKH TEB ENEPI'ETAKH A.E.
ITAPATQI'H & AIAGEZH HAEKTPIKHE ENEPT'EIAX
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AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

Iepreyopeva
EKGEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'TETH.........coovvnneeee. 4
KaTaoTaon OUKOVORTKNG OFONG .. ..o oo e e 6..
KoTAOTOON ATOTELEGILATOV ....vviiiiiiiiiiiiiii s e 7
KotaoTao1 Z0VOAKOU ELGOOMIUOTOG ... cicvvuiiiiiiiii ettt e et et e e e eea s e e et e e e et s e e e ara s e e eaeaeeaees 8
Katdotaon Metafor@v I01mv KEQOAGIOV .........vvviiiiiiiiiiiiiiii s 9
Kotdotaon TapelaKOV PODV ... 10
LN UEVOOCELS EML TOV OUKOVOULKDV KOTOUGTOGEMDY ..vuveeernneeeitnneereitieeretnneeretnnsaasennsseesernneeeenns 11
1 TEVIKEG IAMPOQOPIES ...ttt ettt e e e e e ettt e e et e e e e e e et e e s s e e s r e e r e e et e e aeeeeeeas 11
2 XOvoyn oNUOVTIKAV AOYIGTIKOV TTOMTUKDYV ....cceeveveeeiriiinnnieseeeeeseeeeeesstsennnaaassseseeeesseeeesssssnnnnnnns 11
2.1 TIT\oiclo KOTEPTIONG TMV OIKOVOUIKMY KOTOUGTAGEDY .. ..eeeeeeernrrrerrereeeeereeteeeesassasssssanannnssesneees 11
2.2 Néa mpOTLTO, TPOTOTOGELS TPOTVTTOV KOL SLEPHUTIVEIES eerreireiiiriiriirrereee e e e r e e e e e e e e e e e 12
2.3 ZUVOMOYUOTIKEG LETOTPOTIES 1 eeerererrrnennsnnnnsssseeeeeresseessesnsnnnnnasssseaeesseseesssssnsnnnsnaeeeeseerennes 18.
2.4 EVODUOTEG AKIVITTOTIOUIOELS -..vvurrrrrrrrrrrerertreteeeseeesssssasssasssssssssreeereetaeaeesassessessasssnnnnnnnns 18.
2.5  ACOHUOTEG AKIVITOTOU OELG tettetteeeeeeessassassauunustnttsssseeeeeetaaaaasssasaaassnsbnbbbsbseeeeeeeeeeeeeaeeeesans 19
2.8 IMIOOMOELG .t ttvteteeeeeee ettt e e e e ettt et e e e e e e e e e e e e e e ettt et e e e e e e e e e b e 19
2.7  Amopeimon a&log Un xpMHLOTOOIKOVOUIK®Y TEPIOVGIOKAV GTOTYEIDV ...eeevirrirrrrieeeeeeereeree e 19
2.8  EUTOPIKEG KOL AOUTEG OTLOLTIIOELG . uuuuvrtirrtreeeeeeeeeetaeeeeeessessassaaannnnssbseneeeeeeeaaeaeeaeeaassasaaaannnnnne 20
2.9 AcOUEDUEVEG KOTODEGELG . uvrrrrririiiiiiiiiee e it ittt e e e e e 20
2.10 TopeloKa ATUOECULO KOL IGOOVVOLLOL ¢evvvrrrreeseseeeeesereeresstnnnnnnnaseseeeeaaeanreseesssnsnsnnnanseeeeeseeeeemnnnes 20
2.11 METOYUKO KEPOAOLO 1.vvvveeiieeieeeeeeeesesia s st bbb e e e e et e e eeeeessessa s s eseb b e seeee e e et e eeaeeesesaaanaaas 20
.02 AGVELL ettt ettt e e e e ettt et bbb b e e et e e e e e e et et ebebaaa s 20
2.13 Tpéxovoa. Kot OVOPUANOLEVT] POPOROYVION .eererrrrnnnnsrereeererereeeerrrnnnnaaseeeeeaaaareeeerenernnnnnaaeaeaaees 20
2.14  TIpopnBeVTEC KOL AOUTEG VTTOYPEDMOELS «evreereeeresssssraaeeuirnnrssrseeseeeeeetasassssssssasenenrnnnnsreeneeeeeeees 21
2.15 TIOPOYEG OTO TUPOOMTILKOD ... eeeieeetteteeeee ettt eteeeaeeeaaassaaannsesbsssee e e e e eeeeaeeeaeaessessasaannnnnrennnees 21
2.16 BT OPIYNOEIG « ettt iie i ittt ettt ettt et e e e e e e e e e et e e et e e e e e e e e e e e e een e 22
217  ALOVOUT LEPIGILOTEIV wevvvrrrnnnnnieseeeaereereesastnssnsaasaseeeaaaeaeseeessssssnsnaaaeeeeeeeeeessnssnsnnnsaaeeeseeeees 22
2.18  TIPOPAEWELG «eeeeeeeteeeeeeeee e ettt e e e e e e e e e e e e s e e ab bbbttt e e et ettt e et e e e e e e e b n e e 22
2.19  AVOYVOPIOT] ECOOMV ...eeeeiviiiirrreeeeeeitetteeeeee et e e ss e s s ettt e et e eaaeee e e e e s s st s b reeereaeeeeeeens 23
2.20 ZTPOYYUAOTOUOEIG KOVOUMMY ©evrrrnnnisieeeeereerereeetntnneasseseeeeeseesreneasssssnsnnnaasaeeeereeeesennsnnnnnnssenns 23
2.21  ZUYKPITIKEG AT POPOPIEG .. vvvvvvreeerteireeteeeeeeesesia st r e e e e et e e e e e e e e s e s sa e s r e reeeeeeeeaeeaeas 23
3 AYEIPIOT YPNUATOOTKOVOITKOD KIVOUVOU ....uuieeeeeereiieiiiiiiiiisieseeeeeseeeeeeeennnnsennnnaaaseeeeeeereeeesnnnnnnns 23
3.1 TTopbryovieg XPNIUTOOIKOVOUIKOD KIVOUVOU trrrrrnrneseeeerrrrereenssnnnnnssseeseeserseesnmnesssnsnnnnnsseeeeeeeees 23
3.2 Ayelp1on KEQOAGIMV ....eeeiiiiiiiiiiiiiiiiiciiee e 25
3.3 TIpoGO1OPIGHOG TMV EVAOYMY GELMV weuunrieseeeeeieeeeeiietnieaaeseeeeeseereeeenensnsesnnnaaaseeeeeeeeeeneesnnsnnnnnnns 26
4 ENpovTikég AOYIOTIKES EKTIUNGELS KOL TTOPUOONES «.oeeeeeerreiiesiiiiriirrnrreeeieeeretreeseessesseeeennnnnens 26
5 EVOOUOTEG AKIVIITOTOUIOELS . ..cevvvuuneeeritnnertentuneereetunaesestnaaseeeessnnaeeeetnaaeeeessnaeeeeennaneeeeennnnn 27
6 TIEAGTES KO AOUTTEG GITOLTIIOELG. .. uuvvvrrrrrieieieiieeteeeeeeesss s s s s s bbb e r e e et e et reeaeeeeseesss s s nn i n e eeeeees 28
7 AEOPEVPEVEG KOUTUOEGELS ...ceeeeeiieiieiieiiititiir ettt ettt e e s e e e e e e e et e e e e e e e e s e e s s s s srar e ene s 29
8  TOMNELOKE SOUUOEGULI KOL LGOGUVOLIL ...eeevevveeeeeeieeeeeeeeseeeeeeettat e asseaeesaeeeaeeeeeeeennsnnnnnaaaseaeeeeeeeernnnnes 29
O METOYUKOD KEQPGAGLO ......ovviriiiiiiiiiiiiiiiet e e e e e e e et e et e e e e e e e e e e s s e s s e et e e e e e e e e e e e e e s naas 29
O TN Y7 0L E T 7o 30
11 TIpopnOEUTES KO AOUTES VITOYPEMOELS ... ieeiiiiriireereeeeeetr et teeaeeesassaanab bbb e e e e ettt e et e eaeeeeeeenaeas 30

)/ (37)



AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

12
13
14
15
16
17
18
19
20
21
22
23
24

1 YT A A 1 PP PPPPPPTIN 30
AVOUPBUAROLEVI] POPOAOYINL ....cceeeeeeeeeeitii e ettt e e et e et e et e e e e et e e e e etaa s e e e easbn s e e e asba s e eeeenranes 31
TIPOPBREWELG ... e 32
1 0 01 T2 33
"EE000 GVA KOTIYOPTO ...t e 33
DOPOG ELTOONMLITOG - ..ot ee e e e i e e et e s e s e e e e e e e e e e e e s s ba b s s s s s e e e e e e e e anaass s s b s s s e e s aaaaaees 33
XpNUaTootKovOULKE £6000/(EE0S0U)-KUOUPQ ......evvveeeeireiiieieeeeeee i iee e e e e e e e e e e e e s 34
THapoyES O€ EPYOUCOPMEVOUG ... ..t e e s e ee s aeaaes 35
AOUTA £6000, / EEOGU ... ittt et e e e e e e e e e aeaaeeeaae s s e s e e anarar e e e e e aaaaaaeas 35
EVOEYOUEVEG DITOYPEMOELG ...ttt e e e e e e e e e e e e e e e e e s enneaeaens 35
AOUTEG OTLEUMGELS ... ..vteeeeettieeeeetiteeeeeetta s e et eat e s aeaeeba e e et e tb e e e ee e bt e et ee b s e et ee b e e aeeebaa e eaeernnnnes 35
TUVOLAOYEG IUE CUVOEGEEVH JLEPT] .evvvrrnnnieeeeeeeeieeeeeetetnta i asseeseeeeaaaeereeeessesnnsnnaaaeeaeeeaeeeeesssnnnnnnn 36.
T'eyovoTa PeTd TNV NUEPOUN VIO LEOROYIGIOU .....eeieiiiieeieiie e ettt e e eeti e e e e eea e e e eeee e e eeeenn e eaees 36

3) / (37)



AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH
AOTI'IXTH

IIpog tovg Metdyovg g Erapeiag AEH ANANEQZIMEY EAAHNIKH TEXNOAOMIKH TEB
ENEPTEIAKH A.E.

"Ex0eon emi tov Owkovoulkov Koto6106s0V

EXéyEope tic ocvvnuuéveg owovopkég kataotdoelg tng Etopeiog AEH ANANEQXIMEYX EAAHNIKH
TEXNOAOMIKH TEB ENEPTEIAKH A.E., ot omoieg amotehobvtat and TV KATAGTOGT OKOVOUIKNG BEomg
g 3Ing Aekepppiov 2014,T1¢ KOTAGTACEL ATOTEAECUATOV YPNOEMG KOl GUVOAIKOD E1GOONUATOC, LETABOADY
Wiov kepalaiov Kol TOUEWK®V podV TG ¥PNoems mov EAnge v nuepounvia avtr, Kabmg Kot mepiinym
ONUAVTIKOV AOYIOTIKOV apy®mV Kol LeBddmV Kot Aomég emeENYNUATIKEG TANPOPOPIES.

Ev09vn g Avoiknong yo tig Owovopikég Kataotaoelg

H S1o0iknon &xet v guBOvN yio v Katdption Kot €OA0YN TAPOLGINCT) AVTOV TOV OIKOVOLIK®OV KOTACTAGE®V
ooppova pe ta Aebvh IIpoétvma Xpnpatoowovopkng Avagopdsg, 6mog avtd €xovv viobetnbei and v
Evponaikn Evoon, 6mog Kot yio ekeiveg Tig e0mtepikég dikdideg, mov 1 dwoiknon kabopilel og anapaitnteg,
®oTe Vo KabioTatal duVAT 1) KATAPTIOT OIKOVOUK®OV KOTOUGTACEMY AMOALNYUEVOV OO 0VG1dON avakpifeta,
mov o@eiletan gite o€ amdtn eite o€ AaBoG.

Ev09vn tov Ereyrtn

H ducn pog evBovn etvar va eKQpACOLLLE YVOUN €L OLTAOV TOV OIKOVOMKADY KOTOCTACE®V [E Paom Tov EAeyyo
pog. Aevepynoape tov €Aeyyo pog cvpemva pe ta Aebvn Iportvma EAéyyov. Ta mpdtuma avtd orartodv va
GULHOPO®VOLACTE e KavOoveg deovtoloyiag, Kafdg Kat va oyedidlovpe Kot SlevepyoULLe TOV EAEYYO Le OKOTO
v andKINoT E0A0YNG SLACOAMGNG YL TO EGV Ol OIKOVOUIKES KOTAGTAGELS £ival amaALAYILEVES OO OVLGLOM
avaxpifeto.

O éheyyog meplopfavet tn Slevépyelo SLOOIKAGLOVY Yo, TNV OTOKTNGT EAEYKTIKOV TEKUNPIOV, GYETIKA UE TA
TOGH KOl TIG YVOOTOMOWOELS OTIG OKOVOKES kataotdoelg. O emheydpeves dwdikooieg Pacilovtor oty
Kpiomn Tov eAEYKTH TEPIAAUPAVOUEVIC TNG EKTIUNONG TOV KIVOOVOV 0VGIHO0VE aVUKPIBELNG TOV OIKOVOUIK®Y
KOTaOTAcE®Y, OV opeidetan gite oe amdrn €ite og AdBog. Katd tn Sevépyelo avtdv ToV EKTYNCEDV
KwdOvov, o eheyktig efetdlel Tig ecwtepkég OwAideg mov oyetifovtal pe TNV KOTAPTION Kot €OA0YM
TOPOVGIOGT TMV OKOVOUIKAV KATUCTACEMV TNG €Tonpeiog, e okomd T0 oxedlaoUd EAEYKTIKOV S1adtKOCIHV
KATAAANA®V Y10 TIC TEPLOTAGELS, OAAG OYL e OKOTO TNV £KQPACT YVOUNG €L TNG AMOTEAEGUATIKOTNTOG TMV
£0MTEPIKMV OIKMO®V G etatpeliag. O éleyyog mepthapfdvet eniong v a&0A0YNGN TG KATAAANAOTNTAG TV
AOYIGTIKGV 0pY®OV Kot LEBOS®V OV ¥PNOLOTOMONKAY KOl TOV EDAOYOV TOV EKTIUAGEMY TOL £Yvav omd TN
droiknon, kabdg kot a&loAdYN O TG GUVOMKIG TOPOVGINGTC TMV OIKOVOUIKMOV KATOGTACE®V.

[Miotedovpe OTL Ta EAEYKTIKG TEKUNPLO TOV £XOVUE GLYKEVIPMOGCEL €ivol €MOPKN Kol KATOAANAO Yo T
Bepelinon Tng ELEYKTIKNG HOG YVAUNG.
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AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

I'vopn

Katd ™ yvoun pog, ot cuvrupéves OKOVOUIKEG KATAOTAGELS Tapovucldlovv gdAoya, and kdbe ovolmon
amoym, v owovouiky 0éon tg Etapeiag AEH ANANEQEIMEYX EAAHNIKH TEXNOAOMIKH TEB
ENEPTEIAKH A.E. katd v 31n Aexepfpiov 2014«kot T ¥pnHUATOOIKOVOULKT TNG EMIO00T KoL TIG TOUELOKES
g POES Yo TN XPNom mov EAnge v nuepounvio avty cvpeova pe to Aebvn Ipdtoma Xpnpoatoowkovopkg
Avapopdg, 6mmg avtd £xovv vioBetnBet amd v Evponaik) ‘Evoon.

Avogopd i AAhov Nopk@v kot KavovieTik@v Ospdrtoy

EnoinBeboape ™ ovppovia kot v avtiotoiynon tov mepeyopévov g ‘Exbeong Awayeipiong tov
Aowntikod ZopfovAlov pe TG GUVNULIEVEG OIKOVOULKEG KATAOTAGEL, 0T0 TAaicla tov oplduevev and ta
apBpa 430 kar 37 tov kwd. N. 2190/1920.

pwec

AbBnva, 5Iovviov 2015

[pdngyovwrtepyaovcKovmepg

Avavopog EAeyktikn Etaupeia H Opkmtog Ereyxtc Aoytotg
Aewg. Knowoiog 268, 152 32Xaldavdpt Aéomowvo Mapivov
AM XOEA 113 Ap M XOEA 17681
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AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

Katdotaon Owovopikig Ofong

Inu. 3lAsx-14 31Aek-13
ENEPTHTIKO
Mn KUKAOQOPOVY EVEPYNTIKG
Evooporta mayo 5 8.095.532 8.370.014
AvoBoALOLEVES POPOLOYIKES OTTALTIOELG 13 76.739 148.607
8.172.271 8.518.621
Kvkho@opovv gvepyntikd
[Teldteg Ko AOWTES AmOUTHOELS 6 554.930 523.295
Agopgvpéves Kotabioeig 7 22.898 394.087
Topelokd d100€otpio Kot 16odOvVoLe 8 779.858 619.866
1.357.687 1.537.248
ZOVOLO EVEPYNTIKOD 9.529.958 10.055.869
IATIA KE®AAAIA
Metoykd Kepdhoo 9 4.460.000 4.460.000
Aowd amoBepoTicd 10 20.576 13.328
Képdn/ (Enpuég) eig véov 46.737 (90.988)
ZHvoro WiV KeQuAai®V 4.527.314 4.382.340
YIHOXPEQXEIX
Moaxkponp60ecpeg VITOYPEDOGELS
Advero MakpompoBeopo 12 3.101.363 3.497.153
Emyopnynoetg 15 722.393 751.680
Aowmég mpoPAéyelg pokponpdbeopeg 14 18.817 32.352
3.842.573 4.281.184
Bpoyvrpoédeopeg vroypemroeig
[TpounBevtég Kot AOUTéG VITOYPEDCELG 11 117.947 254.874
Tpéyovoes POPOAOYIKEG VTTOYPEDCELS
(pbpog e1c0dM0TOC) - 128.196
Advero Bpoyvmpobeopo 12 1.042.124 1.009.275
1.160.071 1.392.345
XHvoro VTToYPEDGEDV 5.002.644 5.673.530
2HVoLo 18I0V KEQUAXI®V KoL
VIO PEDCEDV 9.529.958 10.055.869

O1 onpeldoelg otig 6eAideg 11 £mg 37 amoteEloVV AVOTOGTAGTO HEPOS CVTMV TOV OIKOVOUIKMV KOTUOTACEDV.
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AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

Katdotaon Anoteleopdtov

¥ 1-Iav. ¢og 1-Iav. é¢mg
MH- 31-Ask-14 31-Agk-13
MoMocsg 936.643 1.227.309
Koéotog toindéviav 16 (500.360) (469.147)
Mewkto KépOOg 436.283 758.162
"E&oda Sroiknong 16 (38.705) (28.920)
Aowrd £coda / (E£0da)
gkpeTdAAevong (kabopd) 20 (20.751) (192.103)
AToTELEGPATO EKPETAMAEVONG 376.827 537.138
X pNUOTOOIKOVO KA €600 18 7.978 4.423
XpNHOTOOIKOVOLIKG, (EE080) 18 (197.378) (205.135)
Képdn/(Enméc) mpo popav 187.427 336.426
DOpoc 16001 ATOG 17 (42.453) (69.872)
KaOapa képdn/(Cnméc) ypiiong 144.974 266.555

Ot onuedoelg otig 6erideg 11 éwg 37 amotehohv avondoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

Katdotaon Xvvoikov Elcoonpatog

1-Iav. éo¢ 1-lav. £mg
31-Aek-14 31-Aek-13
KaBapa képdn/(Cnpméc) yxpiong 144.974 266.555
Aowtd ovvolikd er6odpaTA
1piong (kabapd, netd amod
9opove) - -
LUYKEVTPMOTIKA CUVOMKE E1G00NNATA
xpnong 144.974 266.555

O1 onpeldoelg otig 6edideg 11 £mg 37 amotelohV AVOTOGTAGTO HEPOG CVTMOV TOV OIKOVOUIKMV KOTUOTACEDV.
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AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.
Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn

[Ipdtumo Xpnpatookovopkng Avaeopds
vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

Katdotaon Metaporov Idiov Keparaiov

1 Tavovapiov 2013

KabBopd képdn xpriong

Aoumd GUVOAKE glGOdM LT
xpiong (koBapd, petd omd
(pOpovg)

2VYKEVIPOTIKA GUVOALIKA
€160 AT YPNONG

"Exdoon petoyikod Ke@aAaiov
Metagpopd o€ anobepotikd
31 Aekepppiov 2013

1 Tavovapiov 2014

KaBopd képdn xpriong

Aoumd GUVOAKA glGodM LT
xpiong (kobapd, petd omd
(pOpovg)

YVYKEVIPOTIKA GUVOALKA
€600 AT YPNIONG

"Exdoon petoyikod Ke@aAoiov
Metagpopd o€ anobepotikd
31 Aekepppiov 2014

Metoyké Aowtd Amoteléopata
Inp. KEQPAA0  amofspaTikd €15 véov Xyvoro
4.460.000 - (347.389) 4.112.611
- - 266.555 266.555
- - 266.555 266.555
9 - - 3.174 3.174
- 13.328 (13.328) -
4.460.000 13.328 (90.988) 4.382.340
4.460.000 13.328 (90.988) 4.382.340
- - 144.974 144.974
- - 144.974 144.974
- 7.249 (7.249) -
4.460.000 20.576 46.737 4.527.314

Ot onuedoelg otig 6erideg 11 éwg 37 amotehohv avondOoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

Katdotaon Taperokov Pomv

01.01.2014- 01.01.2013-

Inp. 31.12.2014 31.12.2013
Agitovpyikéc ApaoTnpLoTnTES
Képdn / (Znwiég) mpo opwv 187.427 336.426
I éovlugiov mpooopuoyég yia:
AnocPéoeig 5,15 297.517 314.477
ITpoPréyerg 14 143 32.352
[TpoPréyelg amopeimong Telatdv 6 - 100.000
Amnoteréopota (§00da, £€0da, k&P Kot LNuiég)
EMEVOVTIKNG SpaoTNPLOTNTAG (7.978) (4.423)
XpewoTtikoi ToKOL kot cuvapn £0da 18 197.235 203.759
[TAéov/pgiov Tpocappoyég yio petaforés Aoyaplacudv
Kkeparaiov kivnong N mov oyetilovtor pe TG AEToVPYIKES
dpactmpromreg:
Meiwon / (w0énon) anouthoewv 46.765 520.764
(Meiwon) / avénomn vroypedoswmv (139.165) (458.843)
Meiov:
XpewoTtikoi tOKot kot cuvaen ££oda KoTafeBAnpéva (194.997) (165.155)
Korafepinpévor popor (177.181) (663)
2volo etopoav | (expoav) ard leitovpyikéc
dpaotypromyres (o) 209.766 878.695
Engvévtukéc dpaotnproTnreg
Ayopd evodpatmv noyiov otoygiov 5 - (694.189)
Tokot slompoyBévTeg 18 7.978 4.423
Aecpevpéveg katadéoelg 7 371.189 (394.087)
2volo eopoav | (kpoav) ard emevovtikég
dpactnpiomyres () 379.167 (1.083.853)
XpnpatodoTikéc dpacTNPLéTNTES
Etwonpdéerg amd exdobévta / avolneBévta ddvela - 500.000
E&opMioeig daveimv (51.378) (657.957)
E&opMioeic vmoypedoewv and xpnHaToSoTIKEG
uebmoelg (xpeordoua) (377.562) (90.101)
Anebeiceg emyopnynosig 15 - 313.200
2bvolo etopoav | (exkpov) amd ypnuotodotikés
dpaotypromes () (428.940) 65.142
Kabapn avénen/(psioon) ota tapsokd dtedicipa
Kot wodvvapa ypiong (o) +(B)+(y) 159.992 (140.016)
Tapewoka Srwbdéopo ko wodvvapa Evapéng ypiong 8 619.866 759.882
Topsroka Srwbdiopo kor wodvvapa MENGS xpfons 8 779.858 619.866

O1 onpeldoelg otig 6eAideg 11 £mg 37 amotelohV AVOTOGTAGTO HEPOS CVTMV TOV OIKOVOUIKMV KOTUCTACEDV.
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AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

YNUENOGELS ETL TOV OIKOVOULKAV KOTUGTAGEMV
1 I'evikég mAnpogopiec

H AEH ANANEQXIIMEX EAAHNIKH TEXNOAOMIKH TEB ENEPIEIAKH A.E. (n «Etoipegio»)
dpaoctnplonoleitar 6Tov KAAJO TG EVEPYELOG.

H Etaipeio éxet ovotadei v 24" AskepBpiov 2004k sivar eykateotnuévn otnv EALGSa ko i S1e00vvon g
£0p0G TNG KO To. KEVTPIKA Ypageio TG eivar otnv Eppod 25, Kneioid.

Emnpbdobeta, ot owovopkés kotaotdoels g Etopeiog cvumepiroppavoviar (e ™ pébodo g mAnpoug
€VOTOINONG) OTIG EVOTOMUEVEG OlKOVOopkEG katootdoelg g EAAAKTQP A.E. kou g EAAHNIKH
TEXNOAOMIKH ANEMOZX A.E.

H EAAAKTQP A.E. ocvppetéyet éupeca pe mocootd 32,90%, péow tng Buyatpung tg EAAHNIKH
TEXNOAOMIKH ANEMOZ A.E. n onoia katéyet to 51%avtng.

Ot oKoVoLIKEG KOTAOGTAGELS YKpiOnkav and To Atowkntikd Zoppovio otig 30 Anpiriov 2015kt tehodv Vo
mv éykpton ¢ [evikng Zovélevong. Eivar dwbéoyeg ot devbuvon tov dwadiktoov g Etaipeiog:
www.dei-renewables.gr.

2 2OVOY1] CNRAVTIKOV AOYIGTIKAV TOMTIKAOV
21 MLaiclo KATAPTIONG TOV OLKOVOUIKADV KOTUCTAGEWDY

Ot Baoctkég AoYoTIKEG apyég TOL €QaPUOGONKOV KATA TN oVVTAEN CVTOV TOV OIKOVOUIKAV KOTUCTACEMY
TEPLYPAPOVTAL TOPOUKAT®. AVTEG Ol opyég £€xovv €QaprocBel pe CLVETED Yoo OAEG TIS TEPLOSOVG TTOV
Tapovcldlovtat, EKTOG oV aVOPEPETAL SLLPOPETIKAL.

Ot TopoHoEeg OIKOVOUKES KaTaoTAGELS Eyovv cuvtayfel cppmva pe Ta Aebvn TIpdTuma XpnHotootkovoptkng
Avogopdg (AITXA) «war 1 Awpunveieg g Emitpomig Awpunveidv tov  Awbvodv  Tlpotonmv
XpNUaTootkovoptkng Avagopds, 0nmg éxovv viobetn el amd v Evporaiki Evoon kabog kot ta ATIXA mov
£xouvv gkdobei and to ZvpuBodio Aebvav Aoyiotikdv Ipotimev (ZAAIL).

O1 TopoVGEG OIKOVOKEG KOTAGTAGELS GUVTAYXONKAY COUQ®VA [LE TOV KOVOVA TOV 1GTOPIKOV KOGTOVG,.

H obvtoén owovopikdv kataotdoenv ooppava pe to. ATIXA amaitel t pNon AOYIOTIKOV EKTIUNCEDV KoL
kpiong amd v Aoiknon Kot v EPUPUOYN TOV AOYIGTIKOV TOMTIKAOV TTov £xovv viobetnel. Ot meployég
OV gUmEPLEYOVV oNUavTIKO Pabud kpiong 1 TOATAOKOTNTOG, 1| OOV VIOBECELS KUl EKTIUNGELS Ennpedlovy
GNUOVTIKG TIG OIKOVOUIKES KATAGTACELS avapépovtal 6T Znpeioon 4.

2.1.1>vvénon ApactypotyTog

Ot owovopikég kataotaoelg ™ 31 AekepPpiov 2014 €yovv cvvtaybei ocvppova pe ta Aedvr TlpodTona
Xpnuatookovopikig Avagopdg (ATTXA) kot mapovoidlovv e0Aoyo TV owkovopikh Béom, ta anoteAéopata
Kot T1§ Tapelakég poég g Etarpeiag pe fdon v apyn mg ovvexildpevng dpactnplotrog.

Metd and mpooektikn €€ETAoT Kot Yo TOvg Adyoug mov e€nyovvtal oty Atoyeipton XpnHoTootKoVoUIKOD
Kwdvvou (onueiwon 3), n Etoipeio Bempei 611 (@) 1) TPOETOWOGIO TOV OIKOVOHIK®DY KATAGTAGEDY 6T BAoT
™G oLve DG dpactnpiotntag dev ennpedletal, (B) Ta meplovolakd otoryeio Ko o1 voypemoelg TG Etonpeiog
napovotdlovor 0pbd og oyéon pe TG AoyloTIKES apyég mov spapudler 1 Etaipeio kot (y) €xovv oyediaotel
TPOYPAUUOTO AELTOVPYIOG Kot OPAGEIS Yo TNV OVTILETOMIOT TPOPANUATOV OV EVOEYETAL VA TPOKHYOLV
avoQopIKa Le Tig Opactnprotnteg g Etanpeios.
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AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

Ot g€editerg katd ™ dwdpkewn tov 2015 ko ot cvlntroelg oe €Bvikd kot debvég emimedo oyeTkd pe TNV
ENOVEEETOOT TOV OP®V TOV TPOYPAUUATOS ¥PNHaTodoTNoTG TG EAAGSIC, KaB1oTOOV TO HAKPOOIKOVOLIKO Kol
APNHOTOOIKOVOUKO TepIBailov ot ydpa evpetdfinto. H emiotpoen oty owovopkn otabepdtnta
eEaptatol oe peydro Pabud amd Tig gvEPYELEG KOL TIG OMOQACELS DECKOV 0pydvov 6T Y®PO. Kol GTO
eEotepkd. H owovopkn avt) katdotaon mopopével Pacikdc Tapdyovtag Kivovvov yuo v Etapeio. Toyov
apvntikég eEeilels ko ) afefardtnta oTov Topén avtd ThAVO Vo £XOVV ETMTMCELS OTLG OPASTNPLOTNTES TNG
Etoupelog, ota amotehéopata TV OpACTNPOTATOV TNG, OTN YPNLOTOOIKOVOUIKY] KOTACTOCT KOl OTIC
TPOOTTIKES TNG.

YuyKekpluéva, TVXOV apvntikés eEeEels evogyeTal va ETNPEGGOLY CNULAVTIKA!

e Tnv wavémta g Etarpeiog va anomAnpdoet 1| avoypnpatodoTioel VEIoTAeVo davelopd
e Tnv avokTodTNTA TOV OTUTNOEMY OO TELATEG KO AOUTOVG XPEMOTES

o Tnv mOANoM NAEKTPIKNG EVEPYELNG

o  Tnv avakmopdtra g a&iog TV EVEAOIATOV Kol GUADY TEPIOVCLOKOY GTOLYEI®V

O e&ghi&erg mov Bo pmopovoay Vo EMNPEGGOVY APVITIKA TNV EAANVIKT O1KOVOUIO EIVOL TEPAV TOV EAEYYOL TNG
Etoupeiog xon n Aoiknon dev eivarl og B€on va tig TpofAréyet 1 va Sofréyet Tig ooV emmtdcelg avtdv. [ap’
Ola avtd M Aoiknomn exTd SpK®MG TNV KOTAOTOOT Kol TIG TOOVEG EMMTOCES TNG, TPOKEWWEVOL VO
dwuoparioet 6Tt Aapufdvovror €ykopa OAo. To avaykoic Kot duvatd METPO. Kol EVEPYELEC YL TNV
glaylotonoinon YoV EMITOCE®V O0TIS dpactnpottes TS Etapeiag.

2.2 Néa TpoTLTTO, TPOTOTOU|GELS TPOTVTMV KL OLEPUNVEIES

YuyKkekpluéva véo TPOTLTE, TPOTOTONGCEL, TPOTOHTMOV Kot Oleppunveieg €yovv ekdobel, to omola eiva
VIOYPEMTIKA Y10 AOYIOTIKEG TEPLOGOVE OV EEKIVOLV KATA TN SLAPKELD TNG TAPOVCAS XPNONG 1| LETAYEVESTEPQ.
H extignon g Etapeiog oyxetikd pe v emidpacn omd v €QOpUOY OVTOV TOV VEOV TPOTORWV,
TPOTOTOMCEMV Kol SIEPUNVELDV TOPUTIOETOL TAPOKATO.

HpéTvmo Kor Algpunveiec VITOYPEDTIKG Y10 TV TPEYOVOC OLKOVOULKT] YP1oT)

AAII 32 (Tpomomoinon) «Xpnuatootkovoutkd Méca: Iapovsioacn»

Avtn 1 tpomomoinon ot odnyieg gpapupoynig v AAIT 32 mapéyel SeLVKPVACELS OYETIKG UE KOTOLES
QOLTICES YO TOV CUUYNPIOHO YPNHLOTOOIKOVOUIKAY TEPLOVGLOKMY GTOEIMV Kol VTOYPEDCEMY GTNV
KATOOTOOT OIKOVOUIKNG 0€omg.

Opado TPOTOHTMOV GYETIKA UE EVOTTOIN OGN KOl UTT0 KOLVOD CVOUPMVIEG

To ZvuPooiio Abvov Aoyistikdv Tlpotomov («ZAAII») dnuocicvce mévie véo TPOTLTO. GYETIKG pe
gvomoinom Kot tig omd Kool cupeovieg: AITXA 10, AITXA 11, AITXA 12,AAII 27 (Tporonoinon), AAIT 28
(Tpomomoinom). Agv vrdpyel emidpocn omd TV EQPUPLOYN TOV TOPOUTAV® TPOTOT®V OTIG OIKOVOUIKEG
kataotdoelg g Etapeiog. Ot kupldotepot 0pot TV TpoTunmV givol ot &Ng:

AITXA 10 Evomompéveg Owovopkés Kataotaoeig»

To AIIXA 10 avtikofiotd 6T0 GOVOAO TOVG TIG 0OMYiEG OVAPOPIKH HE TOV EAEYYO KOl TNV €VOTOINGN, TOL
nmapéyovrol 6to AAITL 27 kot oto SIC 12.To véo mpdtumo oALALEL TOV OPIGHO TOV EAEYYOL MG KABOPIGTIKOD
TAPAYOVTO TPOKELEVOD VO ATOPACIOTEL €AV Lo oKovopukn ovtotta Ba wpémet vo gvomoteitatl. To mpdTumo
TOPEYEL EKTETAUEVES JIEVKPLVIGEIS OV VIAYOPEVLOVV TOVG OLOPOPETIKOVS TPOTMOVG Katd TOLG omoiovg pia
OlKOVOpIKT) ovtotnTe (emevouthc) pmopel va edéyyet pio GAAn owovopikf ovtoétnra (smévdvom). O
avafs®pnpévoc oploUOG TOV EAEYXOVL €0TIALEL OTNV aVAYKN Vo VTAPYXEL Tavtdxpova To Owkaimpa (n
duvatdtnTo vo Kateuhvuvoval ot dpacTnploTNTEG TOV EXNPEALOVY GNUOVTIKE TIG Am0dO0ELG) Kot 01 HETOBANTEG
anodooelg (Bstikéc, apvntikég 1 kot to d00) TpokeWEVoL va vItapyel Eleyyoc. Ta véo TpdTLTO TapPEYEL Emiong
S1EVKPIVIOEIG aVaPOPIKE [LE CLUUUETOYIKG Stkatdpoto kot dikoumdpato doknong Béto (protective rights)ikabog
EMIONG KO OVAPOPIKA [UE OYECELS TPAKTOPEVGNG / TPAKTOPEVOUEVOD.
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AITXA 11 «A6 korvoy Zopemviec»

To AIIXA 11 mapéyel pio Mo PEOAMOTIKY OVTILETONICT TOV OO KOWOD CUHEOVIOV €0TIALOVING OTa
SIKOLDUOTO, KOL TIG VTOYPEDGELS, TOPE GTN VOUIKT TOovg Hoper. Ot Tomot v cupeoviov teplopiloviol og
500 omd Kooy eleyyOpeveg dpactnplotnteg Kot kowvomposies. H pébodog tng avaroyikng gvomoinong dev
glvar TAéov emtpenti. Ot ovupetéyovieg o€ Kowompaieg ePaprolovy VIOYPEDMTIKG TNV EVOTOINGCT| HE TN
pnéBodo g xoboapng Béong. Ot OWKOVOMIKEG OVIOTNTEG TOL GUUUETEXOLV GE OMO KOWOU EAEYYXOUEVEG
dpaoctnpomres epaprolovy mapOHolo AOYISTIKO YEPIoUd pe autdv mov gpappolovv emi tov mapodVTog ot
GUUUETEXOVTEG OE OO KOWVOU EAEYYOUEVA TEPLOVGLOKA GTOLXEID 1 OE OO KOO EAEYYOUEVES dPUCTNPLOTNTES.
To mpdtuTo TTOPEYEL EMIONG SIEVKPIVIGELS GYETIKA LLE TOVG CUUUETEXOVTEG GE GO KOOV CUUQMVIEG, YWPIg Vo
VILAPYEL amd KOO EAEYYOG.

AIIXA 12 ' vOG6TOTO0ING61 GUUUETOYNS 6E AALES OLKOVOUIKES OVTOTITESY

To AIIXA 12 ovo@épetol OTIC ONOLTODUEVEG YVOOTOTOW|CE WI0G  OIKOVOUIKNG  OvTOTNTOg,
GUUTEPIAAUPAVOLEVOY CNUAVTIKOV KPIGEOV KOl VTOOECEMV, Ol OTOIEG EMITPENOVY GTOVG OVUYVAGCTEG TOV
OIKOVOUIK®V KOTOOTACEMV VO, 0EIOAOYAGOVV TN @UOT, TOVG KIvODVOUG KOL TIG OIKOVOUIKES EMMTOCELS TOV
oyetifovtal e TN GUUUETOYN TNG OLKOVOUIKNG OVTOTNTOG 6 Buyatpikég, Guyyevels, and Koo GUIP®VIES Kot
U1 EVOTIOL0VUEVES OlKOVOIKEG ovtotnteg (Structured entitiesMia owovopiky ovtétnto éxel T dvvatdtnTo
va mpofel og Kamoleg N OAEG Amd TIG TAPATAVED YVOOTOTOMGELS XWOPIG VOl EIVOL DTOYPEMUEVT VAL EPOUPHOGEL TO
ATTXA 12 670 60voLO oV, 1} To AIIXA 101 111 ta tpomonompéve AAIT 271 28.

AAII 27 (Tpomonoinon) «Atopmkéc Owovopkéc Kotastdoeic»

To Ilpétumo avtd dnuoctevdnke tavtdypove pe to AIIXA 10 kor og ocvvdvaoud, ta 600 mPOTLTA
avtikoBiotodv 10 AAIL 27 «Evomomuéves kou Atopurés Oovouurée Karoordoeig». To tpomomompévo AATT
27 opilel T0 AOYOTIKO YEPIGUO KOl TIC OTOPUITNTEG YVOOTOTOMGELS OVOPOPIKA WE TIG CLUUETOYEG GE
Buyarpucés, Kowompolies Kot ovyyevelg Otav pio OKOVOUIKY] OvTOTNTO E€TOWMALEL OTOUIKEG OUKOVOULKEG
kataotdoelg. [lapdAiniao, to Zvpfodio petépepe oto AAIL 27 6povg tov AAIL 28 «Erevddoeic oe Zvyyeveig
emiyeipnoeic» Ko tov AAIl 31 «Svuuetoyés oe Kowvompalies» mov aQOPOOV TIC OTOMKES OUKOVOUIKEG
KOTOOTAGELS.

AAII 28 (Tpomonoinon) «Emevdvoelg og Toyyseveic emysipiosis ko Kowonpa&isg»

To AAII 28 «Emevdioeic oe Zvyyeveic emiyeiproeis koi Kowvorpalies» avtikabiotd 1o AAIL 28 «Erevdvoeis oe
2vyyevels enryeipnoeic». O oKomdc avtod Tov [IpoTdToL £ivan va opicel TOV AOYIGTIKO YEPIGHO OVAPOPIKE LE
TIG €MEVOVCELG GE GLYYEVELS EMEPNOELS KOl VO TapafESEL TIG AmOLTGEL Yo THV €@aproyn ¢ nebddov g
kaBapng Béong kotd ™ AOYOTIKN TV emevOVoE®MV GE GLYYEVELS Kol Kotvompaties, Onmg TpokvmTel amd )
dnuooievon tov ATTXA 11.

AIIXA 10,AIIXA 11 ko1 ATIIXA 12 (Tpomomoinen) «Evomoipuéves 01KOVOUIKEG KATAGTAGELS, 0T0 KOLVOD
CUUPMOVIES KUL YVMOGTOTOING GCUUUETOYNG 6€ GAAEG o1KOVOKES ovToTTES: OdnYies petdfaocnc»

H tpomomoinomn otig 0dnyieg petdfaong tov AIIXA 10, 11k 12 tapéyel S1evkpvicelg GYETIKA [LE TIG 001YiEg
petdfaong oto AIIXA 10 xor meplopilel TG OMOLTAGEIS YO TAPOYY OVLYKPLTIKNG TANPOPOPNONG OTIG
yvootonomoelg Tov AITXA 12 pévo yuo v mepiodo mov mponyeitol AUeESa TG TPMTNG ETNCLAG TEPLOSOV KATH
v omoia epapudletar 1o AIIXA 12. Zoykptiikr IANpoeopnon Y10 YVOGTOTOMGEL GYETIKA [LE GUUUETOXEG OF
U1 EVOTIOLOVUEVEG OIKOVOUIKEG ovToTtnTeg (Structured entitieYev anarteita.

AITXA 10,AITIXA 12 ko AAII 27 (Tpomomoinen) «Etoipeisg Enevévosov»

H tpomomoinon tov AIIXA 10 opilet pia etaupeio enevdvoewv kot mapéyel pia e€aipeon amd tnv evomoinom.
[ToAMG emevdvTIKG KEPAAMIO KO TOPOUOLES €TALPEiES TOV TANPOVY TOV OPICUO TOV ETALPELDV EMEVOVCEMV
eEapobvtar omd TNV €VOTOINGY TOV TEPLGGOTEP®Y OBLYOTPIKOV TOVG, Ol OMOieg AOYIGTIKOTOLOVVIOL G
enevdvoelg oe b0y oila pHécw amoteheopdtov, mapodro Tov ackeital EAeyyog. Ot tponomomoels oto AIIXA
12 g166youVv TIG YVOOTOTOMGELS TOL XPELALETAL VO TOPEYEL UL ETALPEIN ETEVOVGEWDV.
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AAII 36 (Tpomomoinon) «I'voeTomomoels avokTiowuns oSiog pi (PMUETOOLKOVOUIKAV TEPLOVGLUK®OV
OTOLYEIMV»

Avtf M TPOTOTOINGT OTOLTEL: @) TNV YVOOTOMOINGN TNG ovaKTAGIUNG a&iag evOg TEPIOVOLAKOD GTOXEIOV 1|
povéadog dnuovpyiog tapsiokmv podv (MATP) otav €xsl avayvopiotel | avaotpoeel pio (nud amopsioong
Ko B) AETTOUEPEIG YVOOTONMOWGEL OXETIKA e TNV empuéTpnon tng evioyng aéiog peiov é€oda ndAnong dtav
€xel avayvoplotel 1 avaotpaeel o {nud amopeioong. Eniong, aepoapel v amaitmon va yvootomombei n
avaktion a&io 6tav pio MATP mepiéyet vmepaéio 1 GuAQ TEPLOVOIAKA GTOLYEID LE OTPOGIOPITTN OPEAUN
Com kot dev vrapyel anopeimon. H tpomomoinon avtn dev éyel enidpacn GTIS OKOVOUIKES KATACTAGELS TNG
Etoupeiog.

AAII 39 (Tpomomoinon) «XpnUaTOOIKOVOULKE HEGH: AVAYVAPLGT] KOL ETLUETPGN»

AvT 1 TPOTOTOINGY| EMTPETEL TN GLVEYIOT] TNG AOYIGTIKNG avTIoTAOUIoNG dtav éva Tapdymyo, To onoio &xet
oplotel g péco avtiotabuiong, avavedvetoar vouwkd (novated) mpokeiévov va exkabopiotel amd Evav
KEVIPIKO OVTIGUUPOAAOUEVO ©OG OMOTEAEGHO VOU®V 1) KOVOVICUADV, €POCOV TANPOVVTOL GUYKEKPUYEVES

ovvOnkes. H tpomomoinon avt dev éxel enidpaon otig owovopikég katactdoelg e Etapeiog.

HpéTvnmo Koy AlEPUNVEIES VITOYPEDTIKG Y10 NETAYEVEGTEPES TEPLOOOVG

AIIXA 9 <XpNpHoToowKovopkd péco» Kol PETOYEVESTEPES Tpomomomjceels oto AIIXA 9 ka AIIXA 7
(spapudleton otic eTRoleg MoYIoTIKES TEPLOSOVE oL Egktvov tnv N uetd tnv 1 Iavovapiov 2018)

To AIIXA 9 avtkofiotd tic mpdvoleg tov AAIT 39 mov a@opody oty TaEvOuNon Kol ETUETPNON TOV
XPMUATOOTKOVOUIK®OV TEPIOVCIAKMY GTOLYEIMV KOl YPTLOTOOIKOVOUIKMV VIOYPEDNCEDY Kol CUUTEPIAAUPAVEL
emiong éva  HOVTEAO OVOUEVOUEVODV TIOTOTIKGOV (NUIdV T0 omoio  oviikefiotd T0 HOVIEAOD TV
TPAYLOTOTOMUEVOV TIOTOTIKOV {nuodv mov gpapudletor onuepa. To AITXA 9 Aoyiotikry Avtiotdduiong
kafiepdvel pio TpocEyylon g AOYIoTIKNG avtiotdduong Bacilopevn oe apyés Kot avTLETOTILEL ACVVETELES
ko advvopieg oto tpéymv povtélo tov AAIT 39. H Etoapeio Ppicketor ot dSodikocio ektipmong g
enidpaong tov AIIXA 9 otig owovopkég g katactdoelg. To AIIXA 9 dev pnopei vo epoappoctel vopitepa
a6 v Etarpeia 1611 dev £xetl vioBeBel amd v Evponaiki Evoon.

AIIXA 15 &Eco0da omé Xoppérora pe Mehareg» (spopudletor otic €Ttoiec AOyloTIKEG TEPIOS0VG OV
Eexvovv v 1 petd v 1 lavovapiov 2017)

To AITXA 15 ekd60nKe tov Mo 2014.Zkondg tov mpothnov givar va mapéyet v viaio, KOTovonTo HOVTELD
avayvopons tov €600V amd 6Aa ta cupporota pe meAdteg dOTE Vo PEATIOCEL T GLYKPLCIOTNTO UETAED
ETALPELDOY TOV {010V KAASOV, SLOPOPETIKOV KAGO®V Kol SLaPOPETIKOV Keparatayopdv. ITepthapfdvet Tig apyés
OV TPEMEL VO EPOPUOCEL Ii0l OTKOVOULKT] OVTOTNTO Y10 VO, TPOGOIOPIcEL TNV EMUETPNON TOV E0O0MOV KoL TN
XPOVIKN otiypn g avayvoptong tous. H facwkn apyn elvar 6t pio owovopukr ovtdtnta Ba avayvopicet to
£0000 e TPOTO ToL Vo amelkovilel T petafifoocn Twv ayadmv 1 VINPESIOY GTOVS TEAATES GTO TOGH TO OTO{0
avapével va dtkaoVTol og avtdAiaypo v avtd to ayafd M tig vanpecies. H Etapela Ppiokerar ot
Sdwdkacia ektipnong g enidpacng tov AIIXA 15 otig owovopikég g Kotaotdoels. To mpotumo dev Exel
viobeBei akoun omd v Evponaiki Evoon.

EAAIIXA 21 Ewo@opéc» (spapuoleton o116 etoieg AoyioTikés neptddong mov Egkvolv ty 1) petd my 17

Tovviov 2014)

Avt 1 depunveia opilel Tov AOYIOTIKO YEIPICUO HI0G VTOXPEDONG TANPOUNG EICQOPAG OV Yl emiPANOei
amd TN KuPépvnon kat dev givar eopog swodnuatog. H depunveio dievkpwvilel nog 1o deopeEVTIKO YEYOVOS
Baon tov omoiov O mpene va oyNUATICTEL 1| VITOYPEWOT KOTABOANG E16QOPAc (Eva amd Ta KpLThplo yio, TV
avoyvopien voypEmons coueava pe to AAIT 37) eivan 1 evépyelo, OT®C TEPLYPAPETAL OTH GXETIKN Vopobeaio
1 omoia mwpokoAel TNV TANPOUN ™G el0@opds. H dieppunveio pmopel va €el OG OTOTELECHO TNV OVOYVAOPIO
g VRLOYPEOOTNG apyOTEPQ OO OTL IOYVEL CYLLEPQ, EWIKOTEPU GE GYEON e ELCQOPES OL 0Toies emMPAALOVTAL G
OTOTELEG O GLVONKAOV TOV 1GYVOVV GE L0 GUYKEKPIUEVT] NMULEPOUN VM.
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AATI 19 AvaOsopnpuévo (Tpomonoinon) «Iapoyic g Epyalopévoug» (spopudleton otig eTNoleg AOYIOTIKEG
meP10d0LE oL EgKkvovv Tny M petd v 1n loviiov 2014)

H mepopicpévov okomod tpomomoincn epoppuoletal o €10Qopég TV epyalopévav 1 Tpitov HEPOV oTa
TPOYPAUHOTO KOOOPIOUEVOY TAPOYDV KOl OTAOTOOVV TNV AOYIGTIKOTOINGT TOV EGQPOPAOV OTOV €ivol
aveEApTNTEG TOL aPBUOL TOV ETOV TOV TAPEYETUL 1) EPYOCIN, YO TOPAUSELYHLO, EIGQPOPES ePYALOHEVOV TOV
vroloyilovtat Bdaom evdg 6tabepod T0c06TOD TOL LIGHOV.

AIIXA 11 (Tpomomoinen) «Amé kowvod Top@ovise» (epopudletor oTic £TAGIEC AOYIOTIKEC TEPIOB0VE TOL
Eekwvoov v 1 petd v 1 lavovapiov 2016)

Avti M tpomomoinon amottel amd Evov emevdvty va gpapudcsl v puébodo g eEoyopds OTOV OmOKTA
ovppetoyn o€ pia omd Kool dpactnpotnto 1 omoia omoteAel pia ‘emyeipnon’. H tpomomoinon dev €xet
vioBetnOel axdun amd v Evponaixi Evoon.

AAIl 16 kv AAIT 38 (Tpomomoujosic) «Awevkpivien tov Emrpentdv Me06dwv AmocPeonc»
(spapudleton otic eTRoleg AoYIoTIKES TEPLOd0VC oL Egktvov tnv N uetd tnv 1 Iavovapiov 2016)

Avt M tpomomoinom devkpvilel 6t 1 xpHon pebddwV PacioUéveov 6Ta £6000 deV Eivol KATAAANAESG Yo TOV
VIOAOYIOUO T®V amocPECEV €VOG TEPLOVLGLOKOD OTOLYElOL Kol €miong dtevkpwilel Tmg ta £6000 Ogv
BepodvTol KOTAAANAT Pdon empétpnong g aviA®ONG TOV OIKOVOUK®DY 0QELDY TOL EVOMOUATOVOVTOL OE
éva VAo TEPLOVGLOKO GTOoLYElD. AVTEG Ol TPOTOTOIAGELG dev €xovv vioBetnBel axdoun and v Evponaixkn
‘Evoon.

AAII 16 kot AAIIL 41 (Tpomomowjesis) «I'swpyio: Awopkeic Qureice» (@apudleTol oTIC ETNGIEC AOYIGTIKEG
neP10d0vC oL Eekvovv Ty N petd v 1 lavovapiov 2016)

AvTEG 01 TpOTOTOMGEL AAAALOVY T YPNULATOOIKOVOLLKT OVO(QOPH TOV SLOPKMV GUTELDV, OTMS TO OUTEALN KoL
Ta §évpa mov mapdyovv epovta. Ot dtapkelg puteieg TPEMEL Vo AOYIGTIKOTOOUVTAL LE TOV {d10 TPOTO OT™G T
1O10KATOCKEVAGUEVA EVODULATA TAYLO. ZUVETMG, Ol TPOTOTOWGELS GuUTEPAapPavovv Tig drapkeic puteieg oto
nedio epappoyng tov AAIL 16, avti tov AAIT 41. H mopay@yn TOL OvVOTTOGGETOL GTIS OOPKEIG QUTEIES
mapopével oto medio epappoyng tov AAIL 41. Ou tpomomotoelg dev €xovv viobetnBel akdun omd v
Evpomnaikn ‘Evoon.

AAIl 27 (Tpomomoinon) <«ATOMIKES OLKOVOMIKES KATAGTAGEWS» (£QapuoleTal oTiG €TNO1EG AOYIGTIKEG
nmeP10d0ve ov Egkvovy Ty M petd v 1 Tavovapiov 2016)

AvT 1 TPOTOTOINGT EMTPENEL OTLG OIKOVOULKES OVIOTNTEG VAL XproyLomootv v néBodo e kabapng Béong
TPOKEEVOD VO AOYIGTIKOTOWGOVV TIG ENEVOVGELS 0 Buyatpikés, Kowompalieg Kol GLYYEVELS OTIC OTOLKES
TOVG OIKOVOUIKES KaTAOTAGEL Kot emiong Eexobopilel ToV 0pIGHO TOV OTOUIKMY OIKOVOMKAV KoTooTdcemv. H
Tpomonoinon dev £xel vioBetnBel axodun omd v Evponaiki Evoon.

AIIXA 10 kav AAII 28 (Tpomomoujosic) «IIdANGN 1| £16QOPa TEPLOVGLUKAOV OTOEIMV pPETAED £VOG
EMEVOLTI Kol Mg ovyyevovg storpsiag 1 kowonpobios» (spapudletal oTic £Toleg AoyIoTikEC TEPddovg
mov Eekivouv ty 1 petd v 1 lavovapiov 2016)

Ot 1pononomoelg dtevbetodv pia acvvénela pneto&d tov datdéewy Tov AITXA 10 kot tov AAIT 28 oyetikd pe
NV TOANGCN 1 EICEOPA TOV TEPIOVOLOKOV GTOXEIOV HeTaED EVOC EMEVOVTH KOL LIOG GLYYEVODS ETOLPEiNG 1)
kowomnpo&iag. H Pacikn cuvéneia tov tpomomomoemy ival mog avayvopiletol oAOKANpo 10 kEPS0G 1 1 {npid
oG cvvarhayfg mov mepthappaverl pio dpactnpiotnta (gite pe T popen pog Buyatpikig eite oyl). Mepikd
képdoc M {nud avayvepiletatl 6tav 1 cuvorroyr] TEPLOUPAVEL TEPIOVGLUKA GTOLXELD TO. OO0 OEV ATOTEAOVV
po dpactnpldtnra, akOpo KOl oV OVTE T TEPLOLOLKE otoryela éxovv TN poper pog Buyarpkng. Ot
Tpomomomoelg dev Eyxovv viobetn el axdpun and v Evponaikn Evoon.

AAII 1 (Tpomomomosic) “I'vootomomiesls” (spupudletor oTic THO1EC AOYIGTIKEC TEPLOSOVE OV EEKIVOLV
mv 1 petd v 1n Tavovapiov 2016)
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Ot tpomomomoelg dtevkpwvilovv Tig 0dnyieg tov AAIL 1 oyeTikd pe TIG EVVOLES TNG CMUOVTIKOTNTAG KOl TNG
GLYKEVTPWOOTG, TNV TOPOVCINCT] TOV HEPIKAOV 0BPOIGUAT®OV, TNV GO TOV OIKOVOUK®OV KOTOAGTACE®DY KOl TIG
YVOOTOTOMGELG TOV AOYIGTIK®V ToMTIK@V. Ot Tpomomomoelg dev £xovv viobetnOei axdun and v Evporaixy
"‘Evoon.

AIIXA 10, AITIXA 12 kv AAII 28 (Tpomomoujoeic) “ Etapeieg enevévosowv: E@appoyn g anallayig
amé v vaoypimon svomoineng’ _(epupudletol oTic TNO1EC AOYIGTIKEC TEPLOSOVE TTOV EEKIVOVV THV 1) UETG,
mv 1n lavovapiov 2016)

Ot tpononomoels Stevkpvilouv TV QAPHOYN TNG ATAALAYS TOV ETULPELDOV EMEVOVCEMV Kl TV Buyatpikdv
Toug and v vroxpéwon evomoinong. Ot tpomomomoelg dev €xovv vobetnfel axoun amd v Evpomaikn
‘Evoon.

Etmoiec Bednidosig o AIIXA 2012 (spapudletar otic etiolec MoyloTikéc meptddovg mov Egkivodv Ty 1 Uetd
v 1n dePpovapiov 2015)

Ot TapaKAT® TPOTOTOCELG TEPIYPAPOVV TIG CNUAVTIKOTEPES OALNYEG TTOL VIelGEPyovTaL o€ epTd ATTXA w¢
enoKkOAoV00 TV anotelecpdtov tov kvkiov 2010-12tov etnoiov mpoypappotog Beltiwcemv Tov TAAIL

AIIXA 2 dlopoyéc mov eCaptadvior omo TV ollo TV UETOYDV

H tpomomoinon dievkpwilel tov opopd g ‘mpotindbeong katoyvpwong kot opilel dakpttd tov ‘Opo
am600NG Kol TOV ‘Opo VINPECING' .

AIIXA 3 «vvevaoeic entysIpligewy

H tpomomoinom devkpivilel g 1 vroxpémon Yo evOEXOUEVO TN TO 0mOio TANPOL TOV OPIGHO TOV
XPNLOTOOIKOVOLKOV GTOLXEl0V TASIVOLEITOL MG YPNILOTOOIKOVOLIKT] VIOYPEMGN 1| MG oTotyelo ™G Kabapng
0éong Paon Tev opiopdv tov AAIT 32 «Xpnpotoowovopkd péoa: [apovsiaon». Eniong digvkpvilel mmg
KaOe evdeyOduevo TiUnpa, ¥PNUOTOOIKOVOMIKO Kol U XPMUOTOOIKOVOUIKO, Tov Ogv eival oTotyeio g
KkaBapng 0éonc empetpdTon oy €0A0YN 0&io LEGH TV OMOTEAEGLATOV.

AIIXA 8 «deitovpyikol Tougic»

H tpononoinom anattei t yv®GTOTOINGT TOV EKTIUAGEDV TNG 010ikNong OGOV APopa TNV cuVAadpolon TV
AELTOVPYIKOV TOUEWDV.

AIIXA 13 «Emuétpnon dloyne alioc»

H rtpomomoinon odievkpwilet 6t1 10 7pdTLIO Ogv  amOKAgiEl TN dvVATOTNTA TNG EMWETPNONG
Bpayvmpdbeopuwv omoToE®V Kol LROYPEDCEMV OTO TOGH TOV TWLOAOYIMV OE TEPMTAOCELS OTOL M
eMinTOON TG TPoeEOPANONG Eivol Ao LOVTN.

AAIT 16 «Evoduata wéyio» koar AAIT 38 «Avia weprovaiaxd arotysio

Kot ta 000 mpdtumo tpomomomfnkav mpokeiévov vo devkpviotel o TPOmOG e TOV  Omolo
avtipetonilovior N Tpo anocPécemv AoyloTikn a&ic TOL TEPLOVCLOKOD GTOLXEIOL KOl Ol GUGGMPEVUEVES
amocPécelg 6Tav Lo OKOVOLIKT ovTOTNTe 0KoAoLOEL TN péBodo Tng avampocapLoyNG.

AAIT 24 Vv oTomooels GOVISOSUEVWY UEPWOV

To npdTLRO TPOTOTOONKE TPOKEIUEVOL VL GUUTEPILAPEL OC GLUVOEDEUEVO HEPOG pin ETOLPEIN TOV TOPEYEL
VNPEcieg PacKOD SOKNTIKOD OTEAEYOVG GTNV OIKOVOUIKT] OVTIOTNTO 1) OTNV UNTPKN ETOLpEin NG
OTKOVOUIKNG OVIOTNTOG.
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Eticiec Beltidosig e AIIXA 2013(spapuoleton oTig £11G1EG AMOYIGTIKES TTEPLOSOVE IOV EEKIVOLV TNV 1] HETA
mv_1n Iavovapiov 2015)

Ot TapOKAT® TPOTOTOWGELS TEPLYPAPOVY TIG CNUAVTIKOTEPEG OAAAYEG TTOV VIEIGEPYOVTaL o€ Tpiot ATIXA wg
enoKOAoVO0 TV anotelecpdtov Tov kokiov 2011-13tov etnoiov mpoypdappotog Beltidcemv Tov TAAIL

ATIXA 3 «Evvevaoelc eTLyslpioe@ VY

H tpomonoinom devkpwvilel mog to AIIXA 3 dev éxel epapproyn 6Ty AOYIGTIKOTOINGT TOV GYNUOTIGHOD
omoladnmote amd Kowov dpactnplotnras Bacn tov AIIXA 11 otig otkovopikés katactdoels g dtag g
oo Kowov dpacTnpPlOTNTIS.

AIIXA 13 «Emuétpnon edloyng alioac»

H tpomomoinon odievkpwviler mwg mn e&aipeon mov mapéyer to AIIXA 13 yia éva yapTo@uAdKlo
YPNUOATOOIKOVOUIKGOY omoithoeny kol vroypehoewv (‘portfolio exception’) éxer epoppoyn oe OAo ta
oupuforate  (CLUTEPIAQUPAVOUEV®OV TOV U1 YPNUATOOIKOVOUIKGOY cvpPolaimv) &vtdc Tov mediov
epappoyng tov AATT 39/ATIXA 9.

AAIT 40 «Erevovoeic oe axivyTo»

To mpodTLRO TpomomOMONKE Tpokeévov vo. devkpviotel g to AAIL 40 kot to ATIXA 3 dev eivan
apotBoing amoKAEIOUEV.

Eticieg Behtidoseig og AIIXA 2014 (epopuoleton oTic etoleg AoyioTikés meptddoug mov Egkvody v 1 petd
mv_ 1 Iavovapiov 2016)

Ot Tpomomooel; Tov Tapatifevtal Topakato meprypdpovv T Pacikég arllayég oe téooepa AIIXA. Ou
Tpomomomoelg dev Exovv vobetn el axdpun and v Evponaikn Evoon.

AIXA 5 «Mn kvkAo@opodvia  mepiovoilakd,  oToiyElo.  OlOKPATOVUEVO. TPOS TWANCH KOl _OlOKOTEITES
0POTTNPIOTHTES?

H tponomoinomn dievkpwilel tmg dtav Eva meplovotakd otoryeio (1 opddo otoyeimv) avatavopeitorl ard
«OLOKPATOVUEVO TTPOG TAOANCT» OE <«OLOKPOTOVUEVO TPOG SlVOUn», N To avtifeto, avtd dev amoteAel
aALayr] 670 GY£D10 Y10 TOANGN 1] SoVOUT KoL OEV TPENEL VAL AOYIGTIKOTOLEITOL GOV AAAOYT.

AIIXA 7 «Xpnuozrooixovouike uséoa. I veooromoloeic»

H tpomomoinon mpochitel ocvykekpiuéveg odnyieg mpokepévon vo fonbnoet m doiknon va tpocdiopicet
€Gv ot 6pot piog cvpupviag yio eELTINPETNOT EVOS YPNUATOOIKOVOULKOD TEPIOVGLOKOD GTOLYEIOL TO 0010
£xel petafifaoctel cuviotovv cuvelopevn avapeEn kot dtevkpwilel g ot emmpdGOETES YVOGTONOM|GELS
mov oamoutovvtor  Pdcet g tpomomoinong tov AIlIXA 7  «'vooTomomcel; — Zupyneopoc
XPNHLOTOOIKOVOUK®DV TEPIOVCLOKADY CTOEIDV KOl VTOYPEDCEDV» dgv amalteital yioo OAES TIG EVOLANETES
TEPLOBOVG, eKTOG €Gv amarteitan amd To AATIL 34.

AAIT 19 dlapoyéc ae epyalouévooc»

H tpomonoinon devkpwviler nmg, 6tav mpocdiopiletor t0 enMTOKIO TPOEEOGANCNG YO TIG VIOYPEDMCELS
TOAPOYDV TPOCOTIKOD HETA TV ££000 amd TNV LANPECiQ, TO ONUOVIIKO €ivol TO VOUIGHO GTO OToio
TapoVG1aLoVTaL 0L VTOYPEDGCELG KOl OYL 1] XDPO GTIV 0010, AVTEG TPOKVTTOVV.

AAIT 34 «Evoiaueon ypruatooikoVOUIKY aVaQopa

H tpomonoinon devkpvilel v €vvola TOV «TANPOPOPNCT IOV YVOGCTOTOLEITOL 0OTOVdNTOTE OALOD GTNV
EVOLAEDT (PN HLATOOUKOVOLLKT] OVOPOPE» TTOV AVOPEPETUL GTO TPOTLTO.
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2.3 YUVOALOYROTIKES NETATPOTTES

(a)  Asizovpyo vopoua kot vououe Topoveiacg.

Ta otoyeio TV owOVOUIK®YV Kotaotdoev g Etaipeiog emypetpdvror PAcel tov VORIGHOTOG TOV
TPOTEVOVTOG OIKOVOLIKOD mePBdAlovToc, oto omoio Aesttovpyei («hettovpyicd vopiopa»). Ot otkovopIKég
Kataotdoelg mapovstalovior o€ Evpd, mov etvar to Aertovpykd VOUIGHO Kol TO VOUIGUO TOPOVGIOGNG TG
Etoupeiog.

B)  Zvvalioyés koa vrbloima

Ot cuvaArayég o€ EEva voUiopaTo, EQPOGOV VPICTOVTAL, LETATPETOVTOL GTO AEITOVPYIKO VOLUGHO LLE TNV PO
TOV COTYIAOV TOL 1oYHOLY KOTA TNV Nuepounvia tov cuvailaydv. Képdn kot (npiés omd cuvailoypotikésg
Slopopég ot 0moieg TPOKOHNTOVY OO TV EKKOOAPION TETOL®V GUVOALOYDV KATA TNV SLAPKELX TNG (PNONG KoL
Ao TNV LETOTPOTT| TOV VOUICHATIKAV GTOLXEI®V OV eKPPAlovTol 6g EEVO VOLUGHLOL LLE TIG 1OYVOVCEG ICOTLUIES
Katd v muepopmvic.  1GOAOYIOHOV, €POGOV  VPICTAVTAL, KOTOY®POLVTOL oT0  oamoteléopata. Ot
GUVOALOYUATIKEG SLOPOPEG OO 1) VOUIGHOTIKG GTOtXEl0 TTOV amoTidvTal oty 0oy a&la Tovg, Bempovvtat
®G TN TG EVA0YNG a&ioG KOl GUVERMS KATOY®POVVTAL OOV Kol 01 Jopopég TG e0A0YNG 0&iag.

2.4 Eveoopoateg AKivijtomon|osig

Ta evoopoto Tay EMPETPOVIOL GTO KOGTOG KTINCEMS LElOV OLCOWMPELHEVES OmOGPECE Kol TuYOV
amopeioon. To kéoTOg KTNoEMG MEPAOUPAveL OAEG TIG GUECH EMPPITTEEG JATAVES YO THV OTOKTNON TOV
oToLKElV.

Mertayevéotepeg SOmAVEG KATUX®POVVTIOL 6€ €naENCN TG AOYIOTIKNG a&idg TOV EVOMUATOV Toyiov 1 o
Eexmplotd mhylo povov gdv givar Thavo Ta LEALOVTIKG OKOVOULIKG 0QEAT Vo el6pevcovy otnv Etaipeio kot to
k66710G ToVg pmopel va empetpndel agomiota. To KOOGTOG EMOKEVOV KOl CUVINPNCEDV KOTOXMOPEITOUL OTA
QTOTEAEGLLOTO, OTOV TPOLY LOTOTOLEITOL.

Ta owodnedo dev amocPévovtar. Ot amocPécelg Tov GAA®V OTOEIOV TOV EVOOUITOV TOyimV, £POGOV
voiotavrol, vroroyilovtot pe v otabepn péBodo péca onv weéiun {mn Toug, Tov £xet og e&Ng:

- Kripu 20-40 ¢ém
- Mnyavoroyikdc eEomhopdg (extog vOpoNrekTpikod 6Tadpov) 10 ém
- Mnyavoroykdg eE0mMGOG VOIPONAEKTPLKOD GTAOLOV 27 ¢m)
- Avtokivnta 6-9 ém
- Aowog eEomMopodg 5-10 ém

Ot vmoreypotikég adieg kot ot oeépes {MéC TOV EVOOUATOV Toyiov vaokewtoul oe emnaveEéToom
TOVAdYIOTOV KABE TELOG YpToNG.

INo to 2014 avénbnke 1 oeéhun (0N Tov VIPONAEKTPIKAOV TapKmV and 25 ce 27 &t AOy® entaeTohs
napdrtootg Tov ovuPdosnv Asttovpyiog ovpupove pe to N. 4254/2014 Xnp. 48). Emnpocbeta, n etanpeio yuo

T VIOAOLTOL GTOLYEID TOV EVODUATOV TOYIOV TPOXDPNOE GTNV EXAVEKTIUNOT TNG OPEAUNG {O1G TOVG.

Ot AKIYNTOTOMGELG VIO EKTEAECT] TEPIAAUPAVOVTOL OTO EVEMUOTO TAYLO KoL 1) 0OGPECT] TovG EeKivael OTtay
olorAnpwBoiv Kot etvat £Totpa Yo T pnom mov Tpoopiloviot amd T Aoiknon.

Otav ot Aoyotikés aieg tov evoopdtov mayiov vaepfaivovy v avakmoun o&io tovg, 1 dapopd
(omopeimon) koroympeiton Guesa g £€0do ota anoteléopata (Enueimon 2.7).

Katd v modinon evoopdtov toylov, ot Sloueopés LeToED TOV TINHOTOS TOL AAUPAveTol Kot TNG AOYICTIKNG
ToVG avomocPeotng atiog Kataympovvtol g kEPOM 1 Cnpieg ota amoteAéopara.
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XpMHLOTOOIKOVOUIKG ££000 TOV QPOPOVV OTIV KOTUGKELT GTOLXEIDOV EVEPYNTIKOD KEPOANLOTOOVVTOL Yi0l TO
XPOVIKO JAoTNHO TOV amatteital HéYPt TNV OAOKANPOT TNg Kataokevng. OAo To GAAL YPNHATOOIKOVOULKA
£€€0da avoyvopilovTtol 6Ta OToTEAEGHATO (PTCEDG.

2.5 Aocopoteg AKIVI|TOTOMGELS
(a) Aoyiouré

O1 ddeteg Loyiopkod amoTiudvTol 6to KO6ToG KToewg pelov Tig amosPéoels. Ot anooBéoelg vroroyilovton e
) otafepn pé€Bodo Katd v Sudpkela TS ®PEAMUNG Cong TV ototelmv avutdv 1 onoia Kupaivetot and 1 émg
5¢ém.

(B) Adeiec Xpiiong

Ot Gde1eg ¥pNOMG ATOTILMDVTOL GTO KOGTOG KTHoNG Helov Tig omooPécelc. Ot amocPécelg dievepyobvtat amd Ty
nuepounvia €vapéng Aettovpyiog TOV ooOAMK®V mwhpKov, pe ) otobepn péBodo, katd tn SdpKeEld TNg
o@éMung Long tovg, n omoia givar 27 €. Ot adeleg ypHong LIOKEWTUL G EAEYYO OMOUEI®ONG OTOV KATOLL
yeyovota 1| aAlayég oTic ouvOfKeg katadstkvoouy 0Tt 1 Aoyiotikn a&io prmopel va unv givon avaktiowrn (BA.
onu. 2.7).

2.6 MioOdosig

Eroupeio wg piobwtig

MicOdoelg dmov ovotwdmdg ot kivduvol Kot avtopolBéc g wokmoiag dtatnpodviol amd Tov ekpclot)
tagwopovvior ®¢g Aettovpyikés pobmocels. Ta é€oda tav Asrtovpyikdv piclooemv avayvopilovior ota
AmOTEAEGUOTO, ¥PNONG OVOAOYIKA KoTO Tn Otdpkele ¢ picBworng kot mepropfdavovy tuxdv KOGTOG
QTOKATAGTACTG TOV OKIVITOL EPOGOV 0vTd TpoPAénetar amd T cvuppacn picbwong.

Ot wobhoeig moyiov omov 1 Etapeia dtatnpel ovct@ddg OA0VG TOLG KvOUVOLG Kot ovTOpOlBES NG
Wokoiog TavopovvTol O YPNUATOd0TIKES eBmGELg. Ot ¥pNUaTOd0TIKEG HIGHDOELS KEPAANLOTOLOVVTOL LLE
mv évapén g picboong otn younAdtepn petasd g eddoyng aiog Tov mayiov croyegiov N TG TAPOVoaS
afloc tov eldyotov pcbopdtov. Kabe picOopo empepileton peta&d g vmoypéwmong Kor T@V
APMUATOOIKOVOUIKOV €EO0®MV €TOL MOTE VO EMTUYYAVETOL £€vo. oTaBepd EMTOKIO GTNV  VTOAEWMOUEVN
xpNHoTootkovouky  vmoypéwon. Ot oavtiotoyeg vmoypedoelg omd  pobopoto, kabapés  omd
XPNHLOTOOIKOVOIKE €£0d0a., ameukovilovtat 0TI VoYPe®Gels. To HEPOG TOV YPNILATOOIKOVOUIKOV €£0d0V OV
apopd ce ypnuorTodotikés pobmoels avayvopiletar ota omoteAécpHOTO XPNONG KATE Tr OldpKeE NG
picOwong. Ta mhye mov amokthOnKov pe ypnUatodotikn picOmon amooPévovior otn pkpdtepn mepiodo
peta&d g oeéiung Lmng tov tayiov ototyeiov Kot g dtdpKelng picbmong tovg.

2.7 Amopgioon a&iog pun PNIUOTOOIKOVOUIKOV TEPLOVGLIKMV GTOLYEIMV

Ta meprovoiokd ototyeio Tov EYovv ampocdoplotn wEEAUT (o1, dev 0mTOGREVOVTOL Kot DITOKEWVTOL GE EAEYYO
AmOUEIMONG €TNOCI®MG Kol €MIONG OTAV KATOWL YEYOVOTA 1] OAAAYEG OTIS GLVONKEG KaTAdElKvOoVY OTL 1
Aoyotikn a&la pmopei vo punv givar avakmoyn. Tao meplovcilokd ctotyeio Tov amosPévovtal VTOKEWTAL GE
€leyyo anopeimong g a&lag Toug dtav vhpyovv evdeilelg 6Tt 1 Aoyiotikn a&ia tovg dev Ba avoktnOel. Znpio
amopeioong avayvopiletor yio 10 mocd katd 1o omoio M Aoyotikn oie tov Tayiov vrmepPaiver TV
avaktiown ol Tov. H avaktiown a&la sivar n peyodvtepn adio peta&d evioyng o&iog, petopévn e to
QTOLTOVHEVO V1oL TV TOANoT kdotog, kou aéiag xprioewg (Ttopovoa a&io ypNUOTOPODY TOV AVOUEVETOL VO
dnpovpynBovv pe Pdaon tnv ektipnon g Stolknong yuo TIC HEAAOVIIKEG OUKOVOUIKEG KOl AEITOVPYIKES
ouvOnkeg). T v extiunon tov (MUIOV 0mopEI®ONG Ta TEPIOVGLOKH GTOEIN EVIAOGOVTAL OTIG MKPOTEPEG
SUVaTEG HOVEADES dMLUOVPYING TAUEIOKMOV podV. M1 ¥pNUATOOIKOVOUIKG TEPLOVGLOKG GTOlXElN, €KTOG OO
vrepo&ia, mov £0VV VITOGTEL OMOUEI®ON EMOVEKTIOVVTOL Yo AV aVTIGTPOPT TG anopeioong o KAOe
NUEPOUN VI IGOAOYIGHOD.
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2.8 Epmopkég kot Aowrég amoitiosig

Ot gumopkég amartnoelg ovayvopifovral apyikd oty gdhoyn a&lo TOVG Kol HETAYEVESTEPO, OMOTILMDVTOL OTO
avondcoPecto KOGTOG e TN HEBOSO TOV TPUYLOATIKOD EMTOKIOV, EKTOG €AV TO AMOTEAECHA TNG TPOEEOPATONG
dev gtval onpovtikd, petwpévo pe toxdv Inpia amopeioong. H {npud amopeioong yio Tig eumopikés amaitioels
dnuovpyeitan 0tav VIAPYEL ovTIKEEVIKN EvoelEn OTL 1 Etaipeia dev givar oe 0éon va etompdaéel 6Aa ta Tood
TOV anoutoev pe Paon tovg cvpPatikods 6povs. To mocd g mpoPieyng amopeioong eivor n dwpopd
peta&d ¢ AOYIOTIKNAG 0&log TOV OTOTNOE®MY KOl TNG Tapovcsos a&iog TOV EKTYHMOUEVOV HEALOVIIKMV
TAUEWKDV POV, TPOEEOPATLEVT LLE TO TPAYUATIKO €MTOKIO, KOl Kataympeitar g £€£0d0 ota amoteAéopaTa
™me xpNong.

2.9 Agopeopéveg Katabioeig

Ot deopevpéveg Katabéoelg eival Tapelakd 1codvvapa to omoia dev givar Gueca dtabéoiua Tpog xpnon. Avtd
TO TOUEWOKG 100d00vVape dev pmopodv va yprnowyomombodv and v Etaipeia péypt v emélevorn evog
GUYKEKPLEVOD YPOVIKOD GNUELOV 1] YEYOVOTOC GTO HEANOV. XTI MEPIMTAOCELS OV Ol SEGUEVUEVEG KOTUDETELS
avapévetar va ypnoyomombodv evtodg SOGTAUATOS €VOG £TOVG amd TNV MUEPOUNVIO TNG KOTACTAONG
owovoukng Béong, tavopovvior o¢ PBpayvrpdbecpo meprovolokd otoyeio. Opwmg edv dev avapévetar va
xpnoyomomBovy evtdg SaoTNUATOG £vOG €TOVG amd TNV MUepoUNvia TG KATAGTAONG YPMILOTOOKOVOLIKY
Béomg, ta&vopovvtor g pakpompdBecuo teplovctakd otoyeio. Ot deopevéves KatafEéselg YvOOTOTOLOUVTOL
o€ Eeplot YPOLU TNV KATAGTAGT 0KOVOKNG Béomg aAld cuvekTidvton e ta Tapetokd Awabéoa kot
Ioodvovapa ko tig TIpobeopioxés Katabéoeig avo tov 3 pnvov 6tov vmoAoyiopd tov deikTn KEPAAOLOKNG
pnoyAevong.

210 Tapswka AwOéoipa Ko 1600VvVapd

Ta topelokd dabéoio Kot tapeokd wwodvvapo meptlapfavovy to peTpntd, Tig kataféoels dyemg Kot Tig
Bpayvrpdbecpeg puéxpt 3 pveg enevabGELS VYNANG PELGTOTOINGNG KOl YAUNAOD PiGKOV.

2.11 Metoyko Ke@aiuro

To petoyikd keparoto mepthapPavel i Kowég petoyés g Etapeiog. Apeco ££0da yio v k00N LETOXDV
eppavifovtot amoAloypéve and Kabe oYeTIKO OQEAOG POPOV EICOSNIATOS, APALPETIKA otV Kabapr BEon.

2.12 Advswo

Ta ddveln koToywpodviar apykd oty edioyn aio tovg, pelopéve pe ta toxov dueca €€oda yuo TNV
TPOYRLATOTOINoN TG GUVOAAOYNG. MetayevéoTtepa amoTiudVTaL 610 avandcPeoto K6oTog Pdoet e nebddov
TOV TPayHaTIKOD enttokion. Tuyov dtapopd peta&d Tov slompayfévioc Tocov (kabopd amd oxetikd Eoda) Kot
mg a&log eE6pANONG avayvopiletar oto anotedéopata Katd v didpkela Tov davelspot Pacet g pebodov
TOV TTPAYLOTIKOV ETITOKIOV.

'E&oda daveiov mov katafdAlovTol Kotd TV vIoypaen ToV VEOV TIGTOCE®V ovayvopiloviol wg é£0da Tov
doveiov e@doov yivel avainyn HEPOLS N KOL TOL GUVOAOL TNG VENG TIOTMOTIKNG YPOUUNG. X& avTh TV
MEPIMTOOTN  KATOYOPOOVTOL ®C HeEAOVTIKA £E000 davelmv péxpt vo yivet M avainym. Eedcov odgv
xpnoyomomBov ta véa ddveln, PEPIKMG N OMKE, TOTE avTd To. 6000 TTEPLAaPAvOVTAL GTO TPOTANPWOEVTQ
€€oda kot avayvopilovtal oto amoteAéspaTo KaTd T dtdpkelo (ONG TNG GYETIKNG TIOTOTIKNAG YPOUUNG.

Ta ddavewa ta&wopovvioar ®g PBpayvrpdbeopes vroypedoels ektdg €dv 1 Etapeio €xel 10 dikaiopo va
avapdardrel Ty e£6QANOT TNG VIOYPEMONG Y10 TOVAGYIGTOV 12 pveg amd TV NUEPOUN VIR TOV IGOAOYIGHOV.

2.13 Tpéyovoa ko avafailopevn goporoyio.
O 9dpog eloodMUaTOg TG XPNOoNG amotereitat and v Tpéyovoa Kot v avoBaridpevn goporoyia. O @dpog
avayvopiletatl oty KATdoTAoN OTOTEAEGLAT®V £KTOC Kot av oyetiletot [l TOod oV €yovV avayveploTel GTa

Aowmd cuvoAKd €écoda 1 anevBelag ota idta KePdAaLo. g aTHY TNV TePITT®OON 0 POpOS avayvapiletal emiong
670 Aoutd GUVOMKE £5080. 1 0TO 1010 KEQAAOLLL OVTIGTOLYOL.
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O @0Opog €GO LOTOG ETTL TOV KEPODV EPOGOV VITAPYOVY, VItoAoyiletan pe Pdon ™ eoporoyikr| vopobesio mov
€xel BeomioTel KaTd TNV NUEPOUN VIR TOV IGOAOYIGHOV Kot avayvepiletat g £E0do v mepiodo katd TV omoia
TPoKVTTOLY TO. KEPOT. H Srolknom avd dactipoto aSloAoyel TIG TEPUTMOELG OOV 1) KEILEVT] POPOAOYIKY
vopoBeaio ypnlet epunveiog. Omov kpivetan amapaitnto yivovtar TPoPAEYELG €Nl TOV TOGMY TOV OVOUEVETOL
va TANP@OoHY GTIG POPOAOYIKES UPYES.

O avaBariopevog opog elcodnpatoc tpocdtopifetar pe v nEB0do TG VIOYPEMGNG TOL TPOKVATEL OO TIG
TPOCHOPIVEG SLOPOPES HETAED TNG AOYIOTIKNG a&log Kot TG QOPOAOYIKNS PACTS TOV TEPLOVGIOKMV CTOLYEIDV
KOl TOV VTOYPEDCEMV TOV EUEOVICOVTOL GTLS OKOVOUIKES KATACTAGELS. AVaPaALOUEVOS POPOS E1GO0ONUATOC
dev AoyileTon €6v TPOKVTTEL OO TNV OPYIKT CVOYVDPIOT GTOLXEIOL EVEPYNTIKOV N TOONTIKOV GE GUVOAAAYY|,
EKTOC EMYEPNUATIKNG CLVEVOONG, 1 omola Otav €ytve Ogv emnPEnce OVTE TO AOYIGTIKO OVTE TO POPOAOYIKO
képdoc N {nuia. O avaPforropevog @OpPog TPosdopileTol (e TOVS POPOAOYIKOVS GUVTEAEGTES KOL VOLLOVS TOV
woyhoVY KOTO TNV MUEPOUNVIO TOV 1G0AOYIGHOD KOl OVOUEVETOL VO 10X0DC0VV OTOV Ol aVOBOAAOUEVES
popoloyikés amoutinoelg Ba mpaypotomomnBodv 1 ot avofoAAOpEVEC POPOAOYIKEG VTOYPEMOE Oa
amomAN p®OovV.

Ot avoPaAdopeves @OpoAOYIKEG amauThoElG ovayvopifovtal katd tnv éktacn oty omnoio Oa vrapéel
HEAAOVTIKO (POPOAOYNTED KEPDOG YLO. TNV YPNOWOTOINGN TNG TPOC®PIVAG S10popdg mov dnuovpyel v
avoPaALOUEVT] POPOLOYIKT| amtaiTnO).

Ot avafaAlopeveg QOPOAOYIKEG OMOTNOELS KOl VITOYPEDCEL; cupyneilovtar Hovo bV EMTPEMETOL VOUIKA O
GUUYNPIOUOC POPOLOYIKADV OTOLTICEDV KOl VROYPEDCEMV Kol €POGOV ol avOPUAAOLEVES (POPOLOYIKES
QAT OELS KO VTOYPEMDGELS TPOKLITTOVV amd TNV {310 popoAoyovca apyn ent TG OVIOTNTOS TOV PoporoYeiTaL
Kot VEapyeL | TPOHESN 1 TOKTOTOINGT VO YIVEL LE CUUYNPLOUO.

2.14  Ipoun0deutic Kol AOUTEG VTOYPEDGELS

Ol gUTOPIKEG VIOYPEDCEL; OMOTEAODV VIOYPEDCELS TPOG TANPOUNY Yo, TPOIOVTO 1 LVANPECIEG TOV £YOVV
amoktnOel katd TV doknom ¢ ovvnbovg eumopikng dpactnpiotnrag and mpoundevtéc. Ot mANpwTéOL
AOYOPLOGIOT KOTOTACCOVTOL OTIS PPayvmpibeciles VITOYPEDOELS, €AV 1| TANPOUNY OPEIAETAL EVTOG EVOG £TOVG 1)
AMyotepo. Av Oy, moapovowdloviol ¢ poKpompobecpeg vmoypedoelg. Ot gUTOPIKEG  VTOXPEDCELS
avayvopilovtor apykd oty €0A0YN a&iol TOLG KOl OTOTILMVTOL HETOYEVECTEPO GTO OVATOGPRECTO KOGTOG
XPNOUOTOLOVTOG TN HEBODO TOV TPAYLOTIKOD EMLTOKIOV.

2.15 Iapoyés 6T0 TPOSOTIKO

() Hopoyés ueta v é€odo amd v vanpeoio

Ot mapoyég petd mv £€£0d0 amd v vanpecio TEPLOUPAvoVY T0G0 TPOYPAUIOTO KOOOPIGUEVOVY EIGPOPDY
060 Kot Tpoypappata Kabopiopévev mapoydv. Ot tAnpopég kabopifovral and v ekdotote vopobesio kot
TOVG KAVOVIGHOVS TOV TAUEIDV.

[poypoppa kobopiopévav mopoy®@v eivar €va cuvtaglodotikd mpdypappe To omoio kobopiler €va
GLYKEKPEVO TOGO TOPOYNS oLVTaEems To omoio Ba glompdéet o epyalopevog 6tav cuvtoSlodotndel To onoio
ouvnBmg egaptdtat omd Eva 1 TEPIOCHTEPOVS TAPAYOVTES OTMS N NAKia, TO XPOVIA TPOVTNPESTOG KO TO VYOG
TOV OTOd0Y DV.

[pdypappo kabopiopévav eilcpopmv eivarl Eva cuvTa&l0d0TIKO TPOYPOLN 6TO TAAicL ToL otoiov 1 Etaipeio
mpoypatonolel kabopiopéveg TAnpopég oe Eva Eexwpiotd vopkd tpécsono. H Etarpeia dev éxet kapio vopn
vroypémon va TANP®OceL enl TAEOV EGQPOPEG €AV TO Tapelo dev €xEl EMAPKN TEPLOLOIOK(A OTOLKElR Yo va
TANPDOCEL 6€ OAOVG TOVG £pYALOUEVOLS TIS TAPOYES TOV GyeTICovTaL LE TNV VINPECIO TOVG GTNV TAPOVCA KOt
TIG TTPONYOVUEVES YPOVIKEG TEPLOSOVG,.

lNo 1o mpoypdappate kabopiopévav giopopav 1 Etoipeio mAnpodvel l00opéc 6€ ao@OMOTIKA TApE TOV
dnpociov og vroypewtiky Bdon. H Etaipeia dev £yl GAAN voypéwon OGOV £xel TANPDOGEL TIG ELGQOPEG TOV.
Ot elopopég avayvopiloviatl @ SOTAVEG TPOCOTIKOD OTOTE TPOKVTTEL 0PEIA. Elcpopég mov mponAnpdvovtal
avayvopiloviol cov GTOWEI0 TOL EVEPYNTIKOD OF MEPITTOOTN TOL VIAPYEL SVVOTOTNTO EMGTPOPNG TOV
APNHOTOV 1 GOUYNOIOUOS e LEALOVTIKEG OPEINEG.
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H vnoypéwon mov kotoy®peitol 6TOV 1IGOAOYIGUO Y10 TO. TPOYPOUUOTE KOOOPIGHEVOV Topoy®V givar M
mapovca  afio ™G vroypémong yio TNV KaBopiorevn Tapoyn, KOTd TNV NUEPOUNVIL IGOAOYIGHOD, UEIOUEVN
Katd v edloyn o&io TV TEPLOVCOK®OY oToYEiV Tov mpoypappatos. H vroyxpémon g kabopiopévng
mapoyng vrohoyiletol eMMoimg omd aveEaptnto ovaAOYloT He TN ¥pnon g nebddov g mpoPremduevg
motoTikng povadog (projected unit credit method) wapovoa aio g vroypémong KaBoPIGHEV®V TAPOYDY
vroloyileton pe mPOeLOOANGCT TV UEAAOVIIKOV YPNUOTIKOV EKPOMV LE CULVIEAEST TPOEEOPANONG TO
EMTOKIO TOV HOKPOTPOBEGH®V VYNANG TIOTOANTTIKNG S10BEOMOoNG ETAPIKMY OHOAOY®Y TTOL £XOVV JdpKELL
mePimov {01 [E T0 GLVTUELOSOTIKO TPOYPOULLLLAL.

Ta avoloylotikd képdn 1 Inpieg mov @POKVMTOLV OMO EUMEIPIKES OVOTPOCUPUOYES KOl OAAAYEG OE
AVOAOYIOTIKEG TTOPAOOYES XPEDVOVTOL 1| TIGTAOVOVTOL GTA {010 KEQAAALO GTA AOUTA GLVOALKA ELGOONLOTO KOTA
TV mEPI0d0 TNV 0TO10 TPOKVTTOLV.

To kd6T0G TpOvANPETiog avayvmpiletar omevbeiog 0TV KATAGTACN ATOTEAECUATOV.

(B) Hopoyéc tepuatiouod e arnocyéinong

O TopOYES TEPLOTIGHOD TNG ATACYOANOTG TANPDOVOVTUL OTOV Ol EPYALOIEVOL ATOYM®POVY TPV TNV NUEPOUN VI
ouvvtaglodotnoewc. H Etapeio kataywpel avtéc tig Topoyég 1o vopitepo amd tig axdrovbeg nuepounvieg: (o)
otav 1 Etoipeio dev pumopel mAéov va amoclpel TV TPOGPOPE TV Tapoydv avtodv kot ) étav 1 gtapio
avayvopilel k66tog avadidpdpmong mov eumintel oto wedio epappoyng tov AAIT 37 kot cvpmepropfavet Ty
KatafoAr Tov Topoxdv ANENG. XV mepintwon piog Tpoco@opds mov yivetat yo va gvBappivet v eBglovoia
amoydpnon, ol mapoyés 5600V vroloyilovion pe PBdon tov aplBud Tov epyalopéveov TOV AVOUEVETOL VO
dgytovv Vv mpooopd. Ilapoyés tepuaticpod g amacyoAnong mwov o@eilovior 12 pniveg petd v
nuepopnvia Tov 16oA0YIGHOY TPoeE0PAOVVTOL GTNV Tapovoa a&io TOVG.

2V mepinTmon TEPLOTICHOD OTaGYOANGNS TOL VIAP)EL aduvapic TPocdlopiool TV epyalopéveov mov Ba
KAVOUV ¥p1oT] OLTOV TV TAPOYDV, dEV YIVETAL AOYIOTIKOTOINOT ALY YVOGTOMOINGT] OVTOV (G EVOEYOLEVT
VILOYPEMOT).

2.16 Emyopnyiosig

O kpatikég emyopnynoelg avayvopilovtar oty gdhoyn aio tovg otav avopéveror pe Pefadrta 0tL M
enyopnynon Oa ewonpayBet ko 1 Etopeio 6o cuppopewbel pe dhovg tovg mpoPrendievovs 6povg.

Kpatikég emyopnynoeig mov apopovv £€£0da, avafdilovtol kol avayvopiloviol 6To arToTEAECUATO £T61 DGTE
va avtiotoyilovton pe Ta é£0da mov tpoopilovtot va omolnudoovy.

Ot Kpatikég emyopnynoel mov oyetifovior e TNV ayopd EVOOUOT®OV Toyi®V 1 TNV KATAOKELY £pyev,
meptlapfavovior ot HoKpOTPOBecuUeS VIOYPEDMCE, ®G OVOPOAAOLEVES KPOATIKEG ETLYOPNYNOELS KOt
HETAPEPOVTOL G £6000. GTNV KATAGTAGT AOYOPLOUCHOV OROTEAECUATOV pe TNV otabepn péBodo kotd
avopevopevn oeéun (o1 TOV GYETIKMOY TEPLOVGLUKMV GTOLXEIMV.

2.17 Awvopn pepiopdtov

H dwvour pepiopdtov otovg petdxovs g Etaipeiog avayvopiletor og vmoypéwon o6tav 1 dwavoun
eykpivetonr amd v Fevikny Zovédevon TV PHETOYWV.

2.18 IpoPréyeig

Ot TpoPAEyeLg Y10 0TOKOTACTOOT] TEPPALAOVTOG KO Y10 ETIDIKEG AYOYES, OGOV VYioTAVTAL, avayvepilovTal
oTav: LVIAPYEL [io TOPOVGO VOLUKT 1 TEKUOLPOUEVT OECLEVOT MG OTMOTEAEGA YEYOVOT®V TOV TOPEABOVTOG,
otav eivor mBavov OtL Bo omortnBel ekpor] TOPOV Yoo TOV SaKOVOVIGUO TNg d€opevong Kol Otav To
AmoLToVUEVO OGO pmopel va ekTiun el a&iomioTa.

Ot pofréyelg avayvopilovtal oe mpoeEo@Anuévn Baon, 0tav gival oNUAVTIKY 1) EXIOPOOT] TG SLOYPOVIKNG

a&log Tov YPHLOTOG, LE TN YPNOT EVOC TPO POPOV EMLTOKIOV OV OVIOVAKAG TIG TPEYOVOES EKTYUNOELS TNG
ayopag ywo tn dlaypovikn a&ic Tov YPNUOTOS Kot TOV GYETKOV KwdOvov g vroypiéwons. Otav yiveton
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mpoekopAnorn tov mpoPréyenv M avénon g mPOPAEYNG TOv OQEiAETOL GTO TEPAGHO TOV YPOVOL
avayvopiletar g ypnpotootkovopkd €£odo. Ot mpoPréyelg emaveetaloviol e Kabe nuepounvia cuvtagng
TOV OIKOVOUIKAV KOTAGTACE®V Kot €Gv Ogv eivar mAéov mbavov Ot Oa vrdp&el expon TOP®V Yo TO
SLOKOVOVIGHO TNG SECIEVONG AVTICTPEPOVTOL GTIV KATAGTAOT ONOTEAECUATOV.

2.19 Avayvopion 6600V

Ta £é0060 Tpoépyovtal Kupimwg amd Topayyn Kot TOANCN EVEPYELNS Kat avayvmpilovtal katd tnv tepiodo mov
TOPEYOVTOL Ol CYETIKES VINPECIES.

2.20 XTpoyyvromou|6Els KOVOLA®Y

Ta m0Ga OV EUTEPLEYOVTAL GE AVTEG TIG OIKOVOUIKEG KOTAGTACELS £XOVV GTPOYYVAoTOmOEl g evpd. AlaPopég
OV EVOEXETAL VO VITAPYOVY OPEIAOVTOL OE QVTEG TIG GTPOYYVAOTOW|GELG.

2.21 Xvuykprtikég TAnpogopieg

Omov éyetl kpBel amoapaitnto, Ta GLYKPLTIKA TOGE £X0VV AVOTPOCAPLOGTEL YO VO CLVASOLVY UE TIG OAAAYEG
GTIV TAPOLGINGT GTO TPEYOV £T0C,.

3 Awgygipion yPNUOTOOIKOVOUIKOD KIVOUVOV

3.1 HMopayovteg xpNUATOOIKOVOUIKOD KIVODVOU

H Eropeio extifetor 6e d10popovg YpMLOTOOIKOVOUIKOUS KWVOOVOUG OTMG, EVOEIKTIKG, KIVOUVOLS ayOpds
(naxpoowkovopkég cuvonkeg oty EAANviKY ayopd, kivduvo enttokiov, kKAT.), ToToTiko Kivduvo kot Kivduvo
pevatoTNTog. Ot ypnuatoowkovoukoi kivdvvor oyetifovtol pe To TOPOKAT® YPMNUOTOOIKOVOUIKE UHEGOL:
EUTOPIKEG amoLTOEL, Tapelakd Swbéoya kol 1oodvvapa, mTPounbevtés Kot AOUTEG VTOYPEMCELS KOl
davelopdg. Ot AOYIoTIKEG apyYEG OYETIKOL UE TO TOPOTAVED YPNUATOOIKOVOUIKE WHEGO TEPLYPAPOVTAL OGN
Ynueioon 2.

H dwyeipon kwvddvov mopokolovdeitar omd tnv owovoplky Otevbuvvorn Tng LmepkKeipevng pNTPIKNgG
EAAAKTQP A.E. ko edwcotepa and v Kevrpn Aedvbvvorn Xprnpoatootkovopkng Awayeipiong Opiiov ko
SLOLOPPAOVETAL GTO TAAIGLO 0ONYIDYV, KOTEVOVVOEDV Kol KAVOVAOV EYKEKPILEV®V 00 TO ALOKNTIKO Zvpfovio
OV OPOPOVV TOV KIVOUVO EMLTOKIOV, TOV TOTOTIKO KIVOLVO TN Y¥PNoTN TOPUYDY®OV KOl UN-TOpOyDdY®OV
XPMUATOOTKOVOUIK®OV EpYaAEi®V, kKaBmg Kot TNV PBpayvnpdbeoun enévovon tov dobesipmy.

(«) Kivévvog ayopag
i) Zvvodlaypotikog Kivauvog

H Etopeio dev elvan ektebepévn oe kvdbvovg amd Eévo vopopo. Ta meplovclokd otoreion kot ot
vroypedaoels g Etapelag éxovv apykd avayvopiotel o€ Evpd, mov givan to Agrtovpywd g vopopa. O
GUVOAOYLATIKOG KIVOUVOG EVOEYOUEVMS VO TPOKVYEL OO LEALOVTIKEG EUTOPIKES GUVOAALYEG.

i)  Kivdvvog tapetokdv pomv kot kivéuvog petaformv evdoyng a&iog Aoyw petaforfc Tmv enttokimv

H Etopeio €xet oto evepyntikd g €vioko otoyeio mov meplopfdavouy  katafécelg Oyemg Kot
Bpayvmpdbeoues tpamelikéc katabéoelg. H €kBeomn tng Etapeiog otov kivduvo and Stakvpdveelg oto enttoKio
nmpoépyetar amd tpomelikd ddvewa pe kopovopeva emrokia. H Etapeio eivar extebeipévn o droxopdvoetg
TOV EMTOKIOV TOV EMKPOTOVV GTHV OyOpd KoL TO 07oi0. EXNPEALOVV TN YPTLOTOOIKOVOLUKT TNG Béom KobmG
Kot TIg Tapelokég g poég. To KOGToG davelsoD dVuvaTal Vo aEAVETOL MG ATOTEAEGLO. TETOLOV OAAUYDV KoL
va dnpovpyodvtor {nuiég | va petdveton katd v epedvion onpdomtov yeyovotmv. Atevkpviletor 6Tt Ta
tedevtaio ¥povia 1 SLOKVUAVOT TV EMITOKImV o@eileTan Kuping oty avénorn tov mepmpiov davelcpov,
AMOYO TG EAAEYNG PEVLGTOTNTOGC GTHV EAANVIKT Tpamelikn ayopd Kol TOV EKTIHLMOUEVOD KIVOUVOL EAANVIK®OV
ETAUPELDV Kol AyOTEPO otV adEnom Tov emtokiov Baong (.y. Euribor).
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To peyodvtepo pépog To0v GLVOAOL TV daveimv g Etapeiog eival og kopovopeva enitokio Kot T0 GOVOAO
oV davelspol g eivar oe Evpd. Qg ek 10010V, 0 Kivouvog emtokiov Tpoépyetar amd UETAPOAES TV
emrokiov Tov Evpo.

Avoeopikd pe TIG pokpompdbecpes davelokés vmoypedoel;, 1 Awiknon tg Etapeiog mopakoiovdei
GLOTNHOTIKA KOl GE GLVEYT PBACT TIG SIOKVIAVOELS TOV EMLTOKI®V Kot aEIOA0YEL TNV OvVAYKT AYNG GYETIKMV
0écemVv yio TV ovTIoTAOIoT TOV KIvOUVOVY, dTaV Kol EPOGOV aTOl KPIvoVTol GNUAVTIKOL.

H vrepxeipevn untpwry EAAAKTQP AE. mopakorovbei dtapkdg Tig tdoelg tov emttokiov kabdg Kot
SuapKeLoL KAl TN QUGN TV YPTLOTOSOTIKAOV AVayKOV TV Buyatpik®dv Toipeidv. Ot amopacels yio T ddpKeto
TV doaveiov oAAG kol T oyxéon peta&h KupovOpEVOL Kal otafepol emtokiov AapuPdvovtol 6€ LEPOVOUEVN

Béon.

(7)) Iotwtixdg kivovvog

Movadikog meddtng g Etaipeiog eivar o AATHE.

Ta mpofAfpuate pevotdotntog mov avtipetdniiov ot AEAAHE kot AATHE eiyav g anotéheopa tn ynoeon
tov v. 4254/2014 dpe&ng «New Deal»)mepi gévyiavong tov Ewdwod Aoyapiacuod tov dpbpov 40 v.
2773/1999.Kaitor n epappoyny tov New Deal éywve yio va eopoivvBoiv to Bépata pguotodTNTag Kot
Buwoyottag Tov Edikod Aoyapracpod AIIE & ZHOY A, vrdpyet o kivovuvog ta owovopikd tov AATHE kot
tov AEAAHE vo punv g€uyiovBoov telikd, svdeiktikd gite emedn 1o pétpa tov New Deal amodsryfovv
QVETOPKN Y0 TNV KAADYN TOV VOIOTAUEVOV EALEWUUATOV ElTE EMEWDN Ol MOTOTEG — MAPAYMOYOL NAEKTPIKNG
evépyewag ond AJLE. dev amodeyfovv Tig moAvetels mapatdoel; tov cvupPdcemv mOANONG MAEKTPIKNG
EVEPYELOG TOV TPOOPEPOVTOL MG ovTioTdfouo oto mhaiolo tov New Dealkot ovti ovtdv, Tpoo@dyovy o
SIKOGTIKY TPOCTOCIO Yo TIC OVEEOPANTES OMOLTNOELS TOVC. X€ OMOWONTOTE OMO TIS G AVO TEPMTMOGELS,
evdéyetar ot AATHE xat AEAAHE va pnv avtare&éhBouv otic oupfotikés Toug voypedoels 1| va 1eBodv g
KaBeoTMg TTOYELONG N EKKOBAPIONG SLELPKOVVTOV TOV CYETIKOV GLUPACEMV TAOANONG NAEKTPIKNG EVEPYELOS
pe v Etopeia.

Evdeyopevn mrdyevon M ekkivion GAng dtadikaciog cLALOYIKNG Kavomoinong tov tiotet®v tov AATHE 7
tov AEAAHE e@dcov dev vmap&et d1ddoyn ovtdmta mov vo avadeydel T0 GOVOAO TOV VTOXPEDGEDYV TOV
AATHE 7 too AEAAHE kot 610 pétpo mov 1o Hiyog Tov 0QEMOUEVOD TOGOD OAAGL KOl HEALOVTIK®DY OQENDV
ané AATHE/AEAAHE omv Etoipgio givor onpoviikd pmopel va ennpedost ovoloddg SVGUEVOG TNV
EMEPTUOTIKT]  dpACTNPOTNTO, TN YPNUATOOIKOVOUIKY] KOTACTACN, TO OTOTEAECHOTO, KOOMG Kot T
Svvatdmra g Etatpelog va emtdyetl toug otpatnykods e 6ToY oG,

®») Kivovvog pevotdtyrag

INa ) Sayeipion tov Kwvddvov pevotottag, n Etarpeio mpodmoroyilet kot mapakoAovdel Tig ypnLatopois e
Kol TIC OVAYKEG TNG OE TMIOTOTIKA OPlol YEVIKOTEPX, KOl €VEPYEl KOTAAANAO MGTE VO, VAAPYOLV PELCTA
Sabéoyo Kot pUn xpnopomomuéva Tpomelikd ToTmTikd Opia.

H pevotomta g Etapeiog mopokorovbeital and t Atoiknon ce Taktd ypovikd dtoothipate. Xtov akdiovdo
mivaka TopovcstaleTal N avaAvon e TIg AMNEELS TOV YPNHATOOIKOVOUIK®V vIoypedoemy TG Etatpeiog tnv 31
Aexepfpiov 2014xon 31 Askepppiov 2013:

31n Askepppiov 2014

AHKTOTHTA XPHMATOOIKONOMIKON YIIOXPEQIEQN

Evtog 1 Merogo 1 Meta&o 2 Avo TV 5 .
. , , , Xvvoro
£éTovg Kol 2 ETOV K 5 TV ETOV
Tpombevtég ko owés 110.448 - - - 110.448
VIOYPEDGELS
Advero 1.212.795 597.449 1.410.274 1.676.869 4.897.387
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31n Askepppiov 2013
AHKTOTHTA XPHMATOOIKONOMIKQN YIIOXPEQEXEQN

Evtoc 1 Metago 1 Metago 2 Avo TV 5 .
. . . , Xvvoro
£rovug Kol 2 ETQV Kol 5 eT@v ETOV
Tpoymbevtéc kot Aowmég 243.832 - - - 243.832
vroypedoelg
Advewn 1.203.342 587.020 1.635.472 2.033.348 5.459.181

Ta mapandve Tocd anewkovifovtol otig GUUPATIKES, UN TPOEEOPANULEVES TOLELOKES POEG KOl WG EK TOVTOV OgV
GULPMOVOVV E TO OVTICTOLYO TOCE 7OV OMEKOVILOVTOL OTIG OIKOVOLUKEG KOTAOTAGEL OVOQOPIKE LE TO
kovdvAla [TpounBevtég kot Aomég voypedoelg kot Advela.

Yty avéivon [pounBevtdv kot AodvV VIoYPe®CEDV dev GUUTEPIAAUPAVOVTOL TO TOGE 0O AGPAAIGTIKODG
Opyaviopodg kot Aouroi pOporTéAn.

Avéivon EvaeOnoioc Aaveiov tng Etapeioc og Metaporéic Emrokiov

Mio gvAdymg mhavn petafoin tov enttokiov katd gikoot Tévte povadeg Paong (abEnon/ueiovon 0.25%)0a
giye wg anotéheopa ™ peiwon / avénon tov kepddv Tpo POpwv g xprong tov 2014, kpatdvtog Oleg TIG
GA\eg petapintég otobepés, katd gupd 10.359 (2013:cvpd 11.266). Inueidvetar OtL 1 Tpoavapspheioa
HeTAPOAN GTO TPO POPWV KEPOT VIOAOYILETOL GTA VOO TV dOVEIDV e KUUOIVOUEVO EMTOKIO GTO TEAOG
xpMong kot dev mepthapPdver v Betikn emintoon Tov ewonpoyfiviov TOKoV amd TopeloKd dtabéotua Kot
1GOSVVOLLO.

(0) Aowmoi Kivovvor— mpdobetec popoloyikéc emPopidvoeic

Ta mponyovpeva €t t0 EAANViKO Anpocio eméfolde EKTOKTEG (QOPOAOYIKEG ELGQPOPEG OV EMNPENCAV
onpavtikd to arotedéopato g Etapeiog. Asdopévng g tpéyovcag dnpociovopukng 8éong tov EAAnvikov
Anpociov, mpdécbeta poporoykd pétpa pmopei va enAnBovv, mov Ba propodoay vo eXNPedoovy OPVNTIKA
T ypnuatootkovopkn 8éon g Etarpeioc.

3.2 Awygipron Kegparaiov

H bwyeipion tov keporaiov otoyedet ot dac@diion g cvvexllopevng dpacstnprotntog g Etapeiag, v
enitevén TV avanTuEloK®V TG oYEdlMV G€ GLVOLAGUO LLE TNV TICTOANTTIKT TG IKAVOTNTA.

INo mv a&oidynon e motolnmrikng wkavotntag g Etapeiog B mpénet va a&oroynfel o kabapdc
davelopdg (Mrot, cuvolikés paxponpdbecies Kot Ppayvmpdfecues VITOYPEDGELS TPOG TPAmeles LeIOV TaNEIKE
Swbéotpo kot 16odhvapa).

O kaBapdc daveiopog g Etapeiog otig 31.12.2014on 31.12.2013topovcialerar oavaivTikd otov akdrovdo
mivoko!

31-Aex.-14 31Aek.-13
MaoaxkponpoBeopog tpaneltkog davelopog 3.101.363 3.497.153
Bpoyvrpdbecpog tpomelicds davelopog 1.042.124 1.009.275
Zvvolo daveimv 4.143.488 4.506.428
Meiov: Tapelokd Stob€ciia Kot 160d0Vapa @ 802.756 1.013.953
KaBapog Aaveropioc/(Awabdiopa) 3.340.732 3.492.475
Yovoro Kabapng ®éong 4.527.314 4.382.340
2ovoro Keporaiov 7.868.046 7.874.814
Asgiktng Kepahlomaxng Méyrevong 42,46% 44,35%
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AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

@ S1o suvoikd Tapetaxd dtobéotya kot 1oddvauo tov 2014 fupd 779.858)y0uv mpootedsi o1 Aeousvpéveg katadéoeig (suph 22.898).

O d¢gixtng kepoioakng poyrevong otig 31.12.20141a v Etapeio vroroyiletar o 42,46% (2013: 44,35%).
O deixtng avtdg vroroyiletal wg to mTAiko Tov Kabapod davelopod (1ol GLVOMKEG HaKPOTPODESHES Kot
Bpayvmpdbeoues vroyxpemdoelg mpog tpamelec pelov tapelakd Sobéciuo Kot 160d0VapIo Kol OEGUEVUEVEG
KotoBEGELS) TPOG TO GVVOLO TV amaoyoloVUEVOVY Kepolaimv (Tot, chvolo kabapng Béong mAéov kabapdg
SOVEIGHOG).

3.3 Ipoocodropiopds TV 0Ady®V a&L®V

Ta ypNUOTOOIKOVOUIKGE GTOYEI TTOL OmOTUAVTIOL G €0Aoyn a&io KOTG TNV MUEPOUNVIK IGOAOYICLOV
KOTATAGGOVTOL 6T TOPAKATO ETIMEdD, AVAAOYA LLE TOV TPOTO TPOGIOPIGHOD TNG EVA0YNS a&iag Tovg:

-Eninedo 1: ywo otoyeion mov eivar Slompaypotedoiua 6€ evepyd ayopd Kot Tov omoimv 1 €dhoyn aéio
npoodlopiletor amd Tig Tipég ayopds (UN TPOCAPHOGUEVES) OLOI®Y GTOLYEIDV.

-Eninedo 2: yio otoyeio tov omoimv M edAoyn o&ia mpocdiopileton amd mapdyovieg mov oyetilovior pe
dedopéva g ayopd, gite dueca (Tipé) ite éppeca (Topdywyo TdV).

-Eninedo 3: yio otoygio tov omoimv 1 edAoyn a&ia dev mpocdiopiletar pe mapatnpioels and my ayopd, Topd
Baociletor kKuping 68 ECOTEPIKES EXTYUNOELS.

Ytov axdAovbo mivoko TopovoldleTorl o cOYKPLoT, TOV AOYIOTIKGOV a&ldV TOV YPNIOTOOIKOVOUIK®OV
ototyeimv g Etaipeiog mov dtokpatovvial 6To anocPesévo KOGTOG Kol TV EDAOYOV a&LdV TOVS:

Aoyrotiki) aia Evloyn aéia
2014 2013 2014 2013
Advewn paxponpdbeopo & Bpayvmnpdbecpo 4.143.488 4.506.428 4.143.488 4.506.428

H ebhoyn aio tov daveimv, tov nehatdv, kol Tov tpoundevtdv mpooeyyilel tig Aoylotikég tovg atlec. H
g0hoyn a&la tov daveiov meptlapfavetar oto eninedo 3 g epapyiog ebhoyng aiog.

4 INROVTIKES AOYIOTIKEG EKTIUNGELS KO TOPAOOYES

Ot exTnoelg kot ot Kpicelg tng dloiknong enaveberalovral dtapkmg Kot Bacilovial oe 16TopiKd dedopéva Kot
TPOGOOKIES Yo LEAAOVTIKA YEYOVATO, TOV KpivovTal EDA0YES GULPMVA LE TO IGYVOVTA.

O1 £T101EC OIKOVOUKES KOTAOTACELS KOOMS KOl Ol OTUELDCELS KOl OVAPOPES TOV TIG GLVOIEVOVY EVIEYETAL VAL
EUTEPIEYOVV OPIGUEVES VITOBEGELS KOt VTOAOYIGLOVS TOV AVAPEPOVTOL GE LEAAOVTIKA YEYOVOTA GE GYEDT LE TIG
gpyacieg, TNV avAaTTLEN Kot TS oKovopkes emdooels g Etapeioac. [Tapd to yeyovog 61t avtég ot vmobéoeig
kot vworoywopol Bacifoviar onv KoAvtepn dvvorn yvaon g Aoiknong tg Etaipeiog oe oyéon pe 1ig
TPEYOVGEG CLUVONKES KOl EVEPYELES, TO TPOYLOTIKA OTOTEAEGLLOTO LITOPEL TEMKE VO SLAPEPOVY amd AVTOVS TOVG
VIOAOYIGHOVG Kot TIG vrobéoelg mov &yovv Anebel vmdyn kotd T oOVTaEn TOV ETNCLOV OIKOVOUIK®OV
Katootdcewv ¢ Etarpeiog.

Ol eKTIUNOELG KOl TAPAUSOYEG OV EVEXOLV ONUOVTIIKO KIVOLVO VO TPOKOAEGOVV HEALOVTIKG OLGLDOELS
TPOCAPUOYEG OTIG AOYIOTIKES 0EIEC TOV TEPLOVGLOKDY GTOLYEI®V KOl TOV VIOYPEDCEDV EYOVV MG EENG:

(o) poPlréyerc
(i)  Evdgyopevn npdPreymn anokatdotacng neptBaAlovog

Sopeova pe v YA 1726/2003Ap0. 9 op. 4, o1 etaipeisg mov eKUETAAAEDOVTOL VEPONAEKTPIKODG
otoflovg, Bo mpénet pe T ANEN Asttovpyiog Tov GTaBOD VO OTOUAKPUVOLV TIC EYKATAGTAGELS KOt
VO OTOKATOGTHCOVY TO TOTIO GTNV APYIKT] TOV LOPPT.

H Etoupeio, yioo tov vdponhektpikd otabpd mov ekuetaAdevetal, £xel Tpoodlopicel TpoPAeym
KOGTOVG OTOUAKPVVONG TOL EEOTAIGLOY KOl OTOKATAGTAGNS TOL YDPOV.
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AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

(ii)

Dopog e100dMpaTOC

Amotteitan kpion yio Tov Tpocdloptopd g TPOPAEYNS Yo POPO EIGOINUOTOG. YTAPYOUV TOAAES
GLUVOALOYEG KOl DTOAOYIGHOT Y10 TOVG 0TTOIOVG O TEAIKOG TPOGOIOPIGUOS TOL POPOY givar aféPaiog.
Edv 1o tehkd omoTEAEGHO TOV (QOPOAOYIKOD €AEYYOVL €ival SLOPOPETIKO Omd TO APYIKDG
avayvopleBév, n dtapopd o emnpedoet Tov Opo £1600MUOTOG KoL TNV TPOPAEYTN Yo avafarAdopevn
@oporoyia g meptddov.

(B) Extiunon tne wpéliung {wihc kai vroleyuuotikig ollog meplovolokmy oToLyeidy

Amotteiton kpion yio Tov TPoodopoprd e OEEAUNG Cong kabdg Kot TS VTOAEpATIKNS atlog
TOV EVOOUOTOV Tayiov Kafdg Kol ToV QUAOV TEPLOVGLOK®Y ototyeimv o omoia avayvopilovton
glte péow amodkTNOoNGg Tovg gite péom cvvevmoewv emtyelpnoswv. H ektiunon e oeéiung Cong
€vOg mepovolokoy ototyeiov givar Bépa kpiong, mov Pacileton oty gunepia g Etoupeiog omd
opola meplovotakd otoryeio. H vmoAeypatikny adio kot n oeéhun {on &vdg meplovclokon
otolyeiov emaveetalovial ToLVAdYIoTOV o€ €Tola Bacn Aappdvovtog vedyn ta véa dedopéva Kot
TG EKAGTOTE GLVONKEG TNG AYOPUS.

Tnv 7.4.2014mpocievtnke 10 ®EK mov emkdpwoe tov v. 4254/2014vw00 «pobuicelg yoo v
g€uyiavon tov g1dtkon Aoyapacpod tov apbpov 40v.2773/1999»petd v yneion tov omoiov dev
OVAPEVETOL GTO (PEGO UEALOV dlapopoToinom ota TipoAdyo Tov AITE kot wpofAémel petald dAlov
™V TopAToon TOV cVUPAcE®V Aettovpyiag yuo pio emmAéov 7etion HeT@ T ANEN 10%00¢ Tovg. AvTd
elye ©¢ ovvémeln MV aAlayn G oeéMung Cong Tov  unyovoAoyikod efomAopold TV
VIPONAEKTPIKOV TTapK®V and 25 & o 27 étn. Xe eminedo Etaipeiog av n oeéun (on topéueve

oto 20 £ ta képdn wpo edpwv g xpriong 20140a emPapivoviav Kotd tocd vpd 15.433.

5 Evoopoateg Akivntomomosig

Owéneda  Metagopikd Mny/xég ‘Emmlo kon  AxkivnT. o
& Kripw péoa E&omhopog eaptipara ektéleon XYvoro

1 Iavovapiov 2013 110.393 - - - 6.022.229 6.132.622
TpocOiikeg extog and leasing - 5.500 30.976 943 656.769 694.189
TpocOnikeg pe leasing - - 1.889.000 - - 1.889.000
Avarta&wvopnoelg oamd Ak, vid eKTELESN 5.489.477 - 1.189.522 - (6.678.998) -
31 Aekepfpiov 2013 5.599.870 5.500 3.109.498 943 - 8.715.811
1 Iavovapiov 2014 5.599.870 5.500 3.109.498 943 - 8.715.811
TpocOnikeg pe leasing - - 66.000 - - 66.000
IIp6Preyn anoxatdotaong teptBGALOVTOG - - (13.677) - - (13.677)
31 Aekepfpiov 2014 5.599.870 5.500 3.161.821 943 - 8.768.134
Xvocmpevpéveg amocPéosig
1 Iavovapiov 2013 - - - - - -
Amnoocféoerg ypriong (219.579) (55) (125.220) (943) - (345.797)
31 Aekepfpiov 2013 (219.579) (55) (125.220) (943) - (345.797)
1 Iavovapiov 2014 (219.579) (55) (125.220) (943) - (345.797)
AmocBéoerg ypnong (205.328) (660) (120.817) - - (326.804)
31 Askepfpiov 2014 (424.907) (715) (246.037) (943) - (672.602)
Avanéopeotn afia otig 31 Agkepfpiov

5.380.291 5.445 2.984.278 - - 8.370.014
Avonécpeotn afia otig 31 Aekepfpiov
2014 5.174.963 4.785 2.915.784 - - 8.095.532
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AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH
TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

Yta whylo otoryeio dev VIAPYOLY EPTPAYLOTO BApN.

MicOopéva mtaylo Tov teptiappdvoviol ota Tapandve Pacet xpnuatodotikng picbwong:

31-Ask-14 31-Aek-13
Mny/kég Mny/kég
E&omhopdg XYovoro E&omhopég Xvvoro
Kootog - kepolaromompéveg
XPNUOTOSOTIKEG GODOELS 1.955.000 1.955.000 1.889.000 1.889.000
2V00MPEVHEVES OTOGRETELG (151.105) (151.105) (75.560) (75.560)
Ka0apn avorécpeotn adio 1.803.895 1.803.895 1.813.440 1.813.440

6 IehaTeg KoL AOWTES OTONTI|GELS
31-Aek-14 31Aek-13

TTeldteg 303.493 470.828
Meiov: [IpoPAéyelg amopeimong - (100.000)
KaOapég anartiosig meratdv 303.493 370.828
Aowég ATotioelg 251.438 152.467
Aouég ATouthoelg -Xovoedepéva Pépn - -
Xovoro 554.930 523.295
Kvihopopovv evepyntikd 554.930 523.295
554.930 523.295

O Xoyoapuaoudg «Aowuég amortiosie» v 31.12.2014nepiiapfdaver kvping mocd svpd 116.701 (2013:
100.004)to onoio apopd ypemotikd vdorlouo OIIA.

Tnv 7.4.2014énpoocievtnke 1o ®EK mov emikvpooe tov v. 4254/2014y100 «pubuiceic yio v e€uyiavon tov
€101kod Aoyaplacpod tov Gpbpov 40 v.2773/1999»0mov TpoPfrémel peto&h GAA®V TV £KS0OT| TIGTOTIKMV
Tiporoyimv eni Tov KOKAoV gpyacidv g ypnong 2013.Xta TAaicto Tov TaPUTAvVE VOIOL, 6YE010 TOL 0TTOiov
elye xartatebei yo dwwfodrevon otg 7.3.2014,cynpoticOnke o11g okovopukég Kataotaoelg e 31.12.2013
TPOPAEYT OTOUEIMONG TOV OTUITOEDY TEANTAOV.

H avélvon evniikioong tov vroroinev [lehatdv otig 31 Askepfpiov 2014éxel g e€ng:

31-Aek-14 31Aek-13

Aev giva o kaBvotépnon Kkat dev givat
OTTOULELOUEVOL 292.403 305.418
Eivar og kabvotépnon aAld dev eivar
OTTOUELOUEVOL

3 - Burveg 11.089 28.916

6 pnveg - 1étog - 136.493

303.493 470.828

Meiov: TIpoPréyelg amopeinong - (100.000)
KoBapég anorrioeig nelatdv 303.493 370.828

H petafoin oy mpofreymn anopelmons tov onatioemv teAatdv mapovctdletal 6tov akdrovbo mivaia:
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TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn
[Ipdtumo Xpnpatookovopkng Avaeopds

vio T xpfon mov éanée 31 Aekepfpiov 2014

(Mood og vpd)

1 Iavovapiov 2013

[TpoPreyn amopeinong 100.000
31 Aekepppiov 2013 100.000
Awypagn el0TPAKTEDV HEGA GTN XPTOM (100.000)

31 Aekepppiov 2014 -

To 6UVOLO TOV AOITAOV OTUTNCEDV EIVaL GE EVPD.

7 Agopgvpéveg KaTa0Eoelg

O1 Agopevpéveg KataBéoeis g Etarpeiog avépyovrar otig 31.12.2014b¢ evpd 22.898ko otig 31.12.2013¢
gupmd 394.087.

Ot Odeopevpéveg Katabécelg apopodv  Tovg Aoyaplacpods eEummpémong Ppayvmpdbsouov  ddcemv
poakpotpdfecpmv daveiov. INUEIOVETOL OTL TO VTOAOTO TOV AOYAPAcHdV g&umnpétnong Ppoyvnpodecpmv
306EMV YPNOOTOLELTOL TTPOG OTMOTANPMOLUT TOV EXOUEVOV YPOVIKA TOKOYPEDAVTIKDY SOGEMV TV SOVEIMV.

8 Taperwokd owedEopno Ko 16000V,

31-Ask-14 31Aek-13

Awbéaipo oto tapeio 3.226 94
Korabéoeig dyemg 776.632 619.772
Yvolo 779.858 619.866

To cvvolo tov tapelakdv dabeoipmv kot wwodvvipmv e Etapeiag eivar og gvpo.

O axodrovbog mivaxkag anetkovilel 1o T0c00TA Katabécewv avd KAGon ToToANmTiKNg agtoAdynong and v
etapeio Standard & Poor (S&Pnv 31.12.2014.

ocooT6 KoTaOEcEMY OYeEmg

Rating Xpnpotomormtikod 31-Aek-14 31Aek-13
I18pdparog (S&P)

CCC 100,0% 100,0%
XYNOAO 100,0% 100,0%

H eppovifopevn adénon cvvepyasiog pe MOTOTIKG OpOHOTO YOUNAOTEPNG TIGTOANTTIKNG aE0AdYNOoNG
opeidetar oty VIOPadon ™G TETOANTTIKNG 0E10A0YNONG EAMNVIKGV TpameldV AOY® TG Kpiong ypEOvs Tov
avtipetonilel n EAAGSO.

9 Metoyké ke@droro

ApOpog Metoykéd

RETOYDOV KEQPAAOL0 Xovoro
1 Tavovapiov 2013 446.000 4.460.000 4.460.000
31 Aekepppiov 2013 446.000 4.460.000 4.460.000
1 Iavovapiov 2014 446.000 4.460.000 4.460.000
31 Aekepppiov 2014 446.000 4.460.000 4.460.000

To petoywd kepdroto g Etaupeiog v 31.12.2014avépyetar oe gupd 4.460.000Swpovpevo e 446.000
KOWEG OVOUOOTIKEG UETOYEG pe Olkaiopa yAeov, ovopootikng afiog 10,00 supd m kdbe pio ko €xet
olooyepds katofAn0el.
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AEH ANANEQXIMEX EAAHNIKH TEXNOAOMIKH

TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn

[Ipdtumo Xpnpatookovopkng Avaeopds
vio T xpfon mov éanée 31 Aekepfpiov 2014
(Mood og vpd)

10 Aowutd amoOepatikd

1 Iavovapiov 2013
Metapopd omd T amoTeEAESIOTO
31 Askepppiov 2013

1 Iavovapiov 2014
Metagopd omd T amoTeEAESIOTO

31 Askepppiov 2014

(o) Taxtikd amobepoTikd

TaxTiké
omwo0spaTiké XYyvoro
13.328 13.328
13.328 13.328
13.328 13.328
7.249 7.249
20.576 20.576

And tig dordéelg tov apbpov 44 kot 45 tov kod, N. 2190/1920pvhuiletor 0 oynuatiopds Kol 1
ypnoonoinon tov toktikod omobepatikod g e€ng: To 5% tovAdyiotov TV mpaypotik®v (AoyloTiKdV)
KaBopdv KePIDV KAOE YPCEDS KPUTEITAL, VIOYPEDTIKA, Y10 GYNUATIGUO TOKTIKOD amofeptatikon, péypig 6Tov
TO GLGOMPELVUEVO OGO TOV TOKTIKOV omobepaticon yivel TovAdylotov ico pe to 1/3 tov OvopaoTIKOD
petoykod kepaiaiov. To taktikd omobepotikd pmopel va ypnoiporomdel yioo kéAvoyn {nuav petd and
amoeacn ¢ Taxtikng Fevikng Zuvédevong tov HETOX®OV, KOl OG EK TOVTOV dgv UTopel va ypnoyLomomel yio

omotodnmote GALo AoYO.

11

[popun0Bevtég KO Aowéc VIOYPEDGELS

O vroypedoeig g Etaipeiog and v epmopikn g dpactnpotnta givar eAevbepeg TOKV.

[TpounBevtég

IIpounBevtéc - Zvvdedepéva pépn
Agdovievpévol ToKol
Agdovievpéva ££oda

Acpolotikoi opyovicpoi kat Aouroi popol/

TE
AowméG VoY PEDCELS

AOWEG VTTOYPEDCELS - ZuVIEdEPEVA LEPT|

Tovolo

To ovvolro tov vroypedoewv g Etatpeiog etvatl og gvpd.

12 Advew

Moaxkponp60ecpog davelopog
Yroypedoelg xpnatodoTikng picbmong
Oporoywakd Adveto

XOvoro pakporpodecpy daveiov

Bpoyvrpodeopa ddvera

Tpanelikog dovelopodg

Oporoylakd Adveto

Ymoypedoel xpnpatodotikng picbwmong
Xvvoro Bpayvrpodsopwy daveimv

Xovoio daveimv

31-Ack-14 31-Aek-13

252 191

25.468 17.314

15.005 12.767

5.000 4.000

7.499 11.042

64.723 89.370

- 120.190

117.947 254.874

31-Ack-14 31Aek-13

1.084.245 1.428.656
2.017.119 2.068.497
3.101.363 3.497.153
587.655 587.655
51.377 51.377
403.092 370.243
1.042.124 1.009.275
4,143.488 4,506.428
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TEB ENEPTEIAKH A.E.

Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn

[Ipdtumo Xpnpatookovopkng Avaeopds
vio T xpfon mov éanée 31 Aekepfpiov 2014
(Mood og vpd)

H éxBeon o petaforéc tov emtokiov Kot ot NUEPOUNVIES avaTLoAOYNoNG TV cupBoiainv eival ot €€ng:

Kvpawvopevov
EMTOKIOV
(¢og 6 pjvec)
1 Iavovapiov 2013

THvodro daveinv 4.506.428
1 Iavovapiov 2014
ZHvolo daveimv 4.143.488

Xovoiro
daveimv

4.506.428

4.143.488

O nuepopunvieg Aéng Tov pakponpdecumv daveiov eivat ot &)g:

31-Agk-14 31Aek-13
Meta&d 1k 2 etov 471.592 437.879
Meta&d 2 ko 5 etdv 1.145.810 1.305.502
Iévo omd 5 € 1.483.962 1.753.772
3.101.364 3.497.153

To vopopa tov davetopov g Etapeiog sivar 1o gupd. Ta kopouvopeva emtdkio doveispov givonr Euribor

mAéov meplBwpiov.

13  Avoparropevn gopolroyia

Ot avoaALOUEVES POPOLOYIKEG ATTALTIOELG KO VITOYPEMGELG Sy PilovTal OTav VIdP)EL EPUPUOGILO VOUIKO
Soimpo vo. cupynelebodv ot TPEYOVGEG POPOAOYIKEG OMOLTHGES £VAVTL TOV TPEYOVOAOV (OPOAOYIKAOV
VIOYPEDCEMV KOl OTAV Ol OvVOfOaAAOUEVOL QOPOL EIGOMUATOG apopovy otV Bt poporoywkn apyf. Ta

SULUYMPICUEVA TOGA Etvar To TAPOKATO!

Avoparlopeves QOPOLOYIKES UMUITGELS:

Xovolo

31-Aek-14 31-Aek-13
76.739 148.607
76.739 148.607

H ovvolkn petafoln otov avaPailopevo @Opo E1GOMUOTOS EIval 1] TOPUKATO:

31-Aek-14 31Aek-13

Ynohorwo apyns ypiong 148.607 86.445
(Xpéwon) / Tiotwon KaTdoTaoNG ATOTEAECUATOV (71.868) 58.988
(Xpéwon) / nictwon oto 6o kKe@dAoa - 3.174

Ynérormo té€hovg pnong

76.739 148.607

Ot petaforés ot avoParAOpeves GOPOAOYIKESG OTOITNOEL KOl VIOYPEMCELS KATA TNV StpKeLo TG XPNONG
Xopig vo Aoapfdvetor vTOYN 0 CLUYNPICHOG TOV LIOAOIT@V evtOg TG 010G POPOAOYIKNG apyng €ivar ot

TOPAKATO:
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Emoteg Owovopukég Kataotaoeis coppova pe ta Atebvn

[Ipdtumo Xpnpatookovopkng Avaeopds
vio T xpfon mov éanée 31 Aekepfpiov 2014
(Mood og vpd)

Avafarlopeves @OPOLOYIKES VTOYPEDGELS!

Héywa pe
APNNATOSOTIKEG
nmodmoerg Xovoro
1 Iavovapiov 2013 - -
Xpéwon / (ntiotwon) oty Kotdotaon
AMOTELECUATOV 471.494 471.494
31 Aekepppiov 2013 471.494 471.494
1 Iavovapiov 2014 471.494 471.494
Xpéwon / (nictwon) otnv Katdotoon
AMOTELECUATOV (2.482) (2.482)
31 Aekepppiov 2014 469.013 469.013
Avafarlopeves @OPOLOYIKES ATTULTNGELS!
Ipopréyerg
oTaITOE®V  Al0QOpeTIKES Ynoypeaoeis omwod
poporoyikés  Doporoyukéc APNRATOS0TIKEG
anocPéoeig Cnpieg oo Aowta Xvvoro
1 Iavovapiov 2013 - 75.865 - - 10.580 86.445
(Xpéwon)/ mictwon oty
KOTAOTOON OTOTEAEGHATOV 26.000 37.787 - 467.714 (1.018) 530.483
(Xpéwon)/ nictwon ota idlo
KeQaAoo - - - - 3.174 3.174
31 Aekepppiov 2013 26.000 113.652 : 467.714  12.736 620.101
1 TIavovapiov 2014 26.000 113.652 - 467.714 12.736 620.101
(Xpéwon)/ nictwon ommv
Kotdotaon onoteAecHbTmv (26.000) (28.141) 57.638 (81.006) 3.159 (74.350)
(Xpéwon)/ nictwon ota o
KePAoo - - - - - -
31 Aekepppiov 2014 - 85.510 57.638 386.708 15.896 545.751
14 TpoPreyerg
Aowég
npoPréyelg
1 Iavovapiov 2013 -
TIpdcbetec TpoPréyels ypnoemws 32.352
31 Askepppiov 2013 32.352
1 Iavovapiov 2014 32.352
TIpdcbetec TpoPréyels ypnoemws 775
Mn ypnowomowmeiceg
TPOPAEYELG TTOV AVTIGTPAPTKOV (14.310)
31 Askepppiov 2014 18.817

Ot Aowmég mpoPréyelg mocd evpd 18.817 agopovv mpdPreyn amokatdotacns nePPIALOVTOS Yo TOV
VIPONAEKTPIKS GTOONO TOV eKpeTardedeTon 1| ETanpeia.
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15 Emyopnynoeg

31-Aek-14 31Aek-13
v apyn ™S LPRoNS 751.680 469.800
[TpocOnikeg - 313.200
Metapopd oTo amoTEAEGLOTO
ot Aowd éc0da-£E0da (-) (29.287) (31.320)
Y10 T$hOG TNG APNONS 722.393 751.680

To mocd tov evpd 722.393upopd ot swonpaybeica emryoprynon and to YIIOYPI'EIO OIKONOMIAL &
OIKONOMIKQON (Tegvikn d1e00vvon 1010TIKOV EXEVODCEMV) Yo TIV KATAGKELT HIKPOD VIPONAEKTPIKOD
épyov 1oyvoc 4,95 MW ot 6éom Ahatometpa Zp&uwtikov oto N. I'pefevav. To mocootd emyyopriynong
amoteAel 10 30% 10V TPOHTOLOYIGLOD TNG EXEVOVONG.

16 ’Efoda avd katnyopia
31-Ask-14 31-Aek-13
Kéotog "E€oda Kéotog "E€oda

TOMOEvTov  diknong 2voro TOMOEvTov owiknong 2voro
Topoyég o epyalopévoug 13.501 20 13.521 - - -
Amocfécelg evodpatmv mayiov 324.759 2.046  326.804 342.735 3.063 345.797
Tapoyés tpitwv 39.131 529 39.660 33.910 - 33.910
ApoBég tpitwv 80.767 24.548 105.315 53.310 22.759 76.069
Dopot-Térn 31.844 9.678 41.523 36.820 - 36.820
ZUVOPOUEG ELGQOPES, dWPELS,
EML(OPNYNOELS 4.000 479 4.479 - 459 459
"E&oda dnpooievcemv
OIKOVOUIK®V KOTOGTAGEWDV - 834 834 - 2.491 2.491
Ao 6.358 571 6.929 2.373 149 2.522
YHvolo 500.360 38.705  539.065 469.147 28.920 498.067

17 ®opog ercooMpatog

Y1 23.07.201Peoniotre o véog poporoykodg vopog 4172/23.07.20130 véog vopog dotnpel i oAlayég
nov Ogomiotniav pe 10 poporoywod vopo 4110/23.01.20180ppmvo. pe Tov 0010 0 GLUVIEAEGTNG POPOAOYIOG
E1G00NLOTOC VOLUK®OY Tpocdnmv opiletor ato 26% yio t xpnon 2013 kot peTd, Kol O TOPUKPOTOVUEVOS
POpoG peplopdT®v oL gykpivovrar petd v 1 lavovapiov 20140piletar oe 10%.

D6pog xpriong
Awpopd HeTa&D GUVTEAESTI TPEXOVOOG KO
avoBarAddpevng poporoyiog

AvaBorropevog eopog

Tovolo

1-lav. éog  1-lav. éog
31-Aex-14  31-Aek-13
(29.415) 128.860
- (22.759)
71.868 (36.229)
42.453 69.872

INo ™ ypnon 2011lkon evievbev, o EAAnvikég Avavoueg Etaipieg kot ou Etatpeieg lepropiopévng Evbovng
OV Ol ETNOIEG OKOVOUIKEG TOVG KOTOOGTAGELS EAEYYOVTIOL VTOYPEDTIKG OO TOLG VOUHOVG EAEYKTEG,
vroypeovvtat vo hapfavovv «Etoto Ilistomomrtico», mov mpofAiénetoar oty mwap. 5 tov dpbpov 82 tov
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N.2238/1994m otig map. 1 kot 2 tov dpBpov 65A tov N.4174/201370 onoio £kdidetan petd amnd poporoyikd
éleyyo mov dievepyeitar omd Tov 00 Nopwo EAeykt) 11 eheyktikd ypogpeio 7oL EAEYYEL TIG ETNOLEG
OIKOVOUIKEG KaTOoTAGEL. Katdmy olokhpmong tov goporoykod eAéyyov, o Nopog EAeyktig 1 eAeyktid
ypaopeio ekdidel oy etaupeior KExBeon PopoAoyikng Zvppdpemonc» Kot otn cvvéyela o Noppog Eleyktig 1
eleyKTIKO ypapeio v vrofdAiel niektpovikd 6to Yovpyeio Owovopikdv. O éleyyog ovtdc Ba mpémel va
oloxinpwbei oe dbdotnua Oyt apydTEPO TOV JEKAOKTD UNVOV omtd TV nuepounvia vrofoing e «ExkbBeong
DoporoyIKNG Zuppdpemonc» 6to Yrovpyeio Otkovopk®v.

O @opog eni TV KePOIDY TPO POP®V NG eTaupeiag drapépet and 1o BewpnTikd T0cd To omoio Ba mpoékumte av
XPNOYOTO0VGANE TOV HEGO OTAOUKO POPOLOYIKO GLVTEAEGTI TNG YDPOS TPOEAEVONG TNG ETOPiOG, G EENG:

1-Iav. ¢og  1-lav. fog
31-Aek-14  31-Aek-13

Aoyietikd képdn / Cnuiég) Tpo popmv 187.427 336.426
DOpog VIOLOYIGLEVOS e BAOT 16YVOVTEG POPOAOYIKODG

GLVTEAECTEG Y10 TOL KEPON 48.731 87.471
Avopopoacelg

Ew66np0 mov dev vdkettar o€ ¢Opo (7.615) (8.143)
"E&od0. Ttov SV EKTMTOLV Y10 POPOAOYIKOVG GKOTTOVG 30.752 13.303
Qoeélero and EOPOVE TPONYOLHEVNS YPNOEMG KOl AOTOVS

@opovg (29.415) -
Enidpaon oAloyng @opoAroyukol cuvieheotn - (22.759)
Dopor 42.453 69.872

O péoog poporoyikds cvvtereotng ¢ Etapeiog yio to 2014 ko o 2013 givar 26,00% eved o péocog
o1abpIKds PopoAoYIKOg GuvTEAESTNG sivan 22,65% (2013: 20,77%).

18 Xpnpotoowkovopikd £€6000/(£506a)-ka0apd

1-Iav. {0g 1-Iav. {og
31-Aek-14 31-Aek-13
"E&0da TOK®V
-Tpanelikd ddvela (122.437) (162.163)
- Xpnporodotikéc Micbmaelg (73.265) (34.000)
(195.702) (196.163)
"Ec0da TOKoV
-'Ecoda tokmv 7.978 4.423
KaOopa (€060) / £60d8a TOKOV (187.724) (191.740)
A0t ypNLOTOOIKOVOPIKE, ££000
- [TIpounBeteg eyyontikmv
EMOTOADV (706) (4.982)
- Awdpopa £€oda tpameldv (828) (2.614)
- XpNUOTOOIKOVOUIKO KOGTOG
TpOPAEYNG aTOKATAGTACTG
nepérilovtog (143) (1.375)
(1.676) (8.972)
XPpNIOTOOIKOVOUIKE
£6060/(£€0d0a) - kaBapa (189.400) (200.712)
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19 TIlapoyés o€ epyalopévoug

1dav éog Tav {0g
31-Aek-14 31Aek-13
MuioBoi ko npepopicOio 10.714
"E&oda kovavikng acpdiiong 2.807
Xovoro 13.521
20 Aowrd ¢00d0 / £€0da
1-Iav. ¢og 1-Iav. ¢og
31-Aek-14 31-Aek-13
Amocféceig AneBelcdv entyopnyfioemv 29.287 31.320
[TpoPAéwelg amopeimong Kot Sty papeég
ATOLTICEDV (6.776) (200.000)
"Extoktn €1600pé 610V KOKAO €PYOCLOV ETOUPEIDV
AIIE (N.4093/2012) (41.581) (122.731)
Aowd Képdn / (Znpieg) (1.681) (693)
Xovoro (20.751) (192.103)

21  Evogyépeveg vmoype®oeig

H Etaipeia éxer evdeydpeveg voxpedoels o€ oyéon pe tpancles, Aomég yyvhoelg Kot dAlo Bépata mov
TPOKVITOLV OTO TANic TNG SLVABOLE dpPacTNPOTNTOG TNG. A&V OVOUEVETOL VO TPOKLWYOLV OVGLDOELS
enPapOvoelg and TIg EVOEYOUEVEG VITOYPEDCELS.

H Etoupeio éxet poporoyikd avéreyktn ) xpion 2010, eléyybnke @oporoyikd Bdoet tov N.2238/199410. Tig
xpnoelg 2011, 2012 wou 2013 wor €lafe  moTOMOMTIKO  QOPOAOYIKNG OCUUUOPPOONG omd TNV
PricewaterhouseCoopessE. ywpic tpocappoyic 6cov agopd 1o ££080 pOpov Kul TNV avtictoryn mpdPfieym
POpov, Omm¢ ot amekovifovtal oTIg eTNO1EG OKOVOIKES Kataotdoglg tov 2011,2012kxonr 2013. T
xpnon 2014 0 poporoyikdg Eleyyog Tng etoupeiog, MO dievepyeitan and v PricewaterhouseCoopersE.
Kotd v oAokAnpwon tov @oporoyikol eAéyyov, n dtoiknon tg Etoupeiog dev avapével va, Tpokvyovv
ONUOVTIKEG POPOAOYIKEG VTOYPEDCELS TEPAV amd OVTEG OV KataympnOnkoav Kot mov amnewkovilovial oTig
OKOVOUIKEG KOTOOTAGELS.

Youpava e T oyetikn vopobeoia, ot otkovopkég ypnioelg 2012kot 201300 tpénet vo Bewpodvtot optoTIKEG
Yl GKOTOVG (POPOAOYIKOD EAEYYOV UETA OO OEKAOKT®D UVEG amtd TV Voo tng «Exbeong ®opoloyikrg
Soppopeoone» mpog 10 Ymovpyeio Owovopwkadv. Mg Baon v oamdéeacn IMOA 1236/18.10.2013tov
Yrovpyeiov Owcovopikdv, i otkovouikf xprion 201100 0cwpndei oprotikh Tnv 30" Anpiriov 2014.

22  Aoutég onuEI®oEg

- To amacyorovpevo mpoocwnikd oty Etaipeia v 31.12.20141t0v 1 dropo evod v 31.12.20130ev
AmOGYOLOVOE TPOCMTIKO.

- Ot ovvolég apoPég tov vopupmv eieykt®v g Etapeiog ylo tov vmoyxpemtikd €Aeyyo TV €THOI®V
OIKOVOLIKMV KOTAGTAGEMV Y10, TO 0tkovopko étog 2014avépyovian g gvpd 4.000 (2013: 2000).

- H Etapeio vmoypeovtol katd tnv GoKNon TOV dpacTnplothtov Tng, Y. TiG omoieg £xel AdPel ddewn
mapaymyns, va mpel toug Kavoveg Acpaleiog mov €govv ekdobel kKot va tnpel Tovg meptfailovticods dpovg
mov gival gv eQUpLOY] Katd To XpOVo 16300 TG GOEL0S TOPAy®YNG, COUPOVO UE TOVG TVYXOV OPOVS OV
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evogyopévmg BEtouv oL appodieg apyéc, eWKOTEPO, O€, Ol 0éplol pimol Bo TPEMEL VO, IKOVOTOOVV TIG
anortioes g 2001/80EK g EE kot g ioyvovoag vopobesiog.

- Yopewva pe to v. 4093/2012710v agopd oty «Eykpion Meconpdbeopov IThoioiov Anpociovopiknig
Srpatnywng 2013-2016 Emneiyovto Métpa Epappoync tov v. 4046/2012%on tov Meconpdbeospov TTAamoiov
Anpootovopkng Zrpoatnywng 2013-2016», emPariietar €ktoktn €61KN €16QOPA  OAANAEYYONG GTOVG
mapay®yovg NAekTpikng evépyetag amd otabuovg AIIE kot TZHOY A, 1 onoia vroAoyileton ent Tov Tiunqpotog
TOV TOACE®V NAEKTPIKNG EVEPYELNS TOV AapPdvovy ydpo katd 1o ¥povikd didotnue and 1.7.2012¢wc kot
30.6.2014ko apopd oTovg Agrtovpyovvteg otadpovs, kabmg kot 660vg otafpods tefovv Ge SOKILAGTIKN
Agrrovpyia 1 evepyomomBet n ohvdeon tovg epeknc. H edwkr etlopopd arinieyydng mov agopd v Etoupeia,
vroloyiletoar m¢g ekatootiaio mococtd emi Tov, mpo DIIA, TUALATOG TOANONG NAEKTPIKNG EVEPYELNS, KOl
avépyetar o 25% vy tovg @mrtofoltaikovg otofuovg mov TEOMKAV GE SOKIHAOTIKN Agttovpyion M
gvepyomoOnke 1 ovvdeon tovg émg 31.12.2011kon oe 10% yio tovg Aowmove ctabuovg AIIE kat tovg
otofpovg ZHOYA. I v Etoupeio n ev A0ym giopopd yo v ypnion 2014 avépyetar og gupd 41.581kan
HEDVEL 1607060 To, KaBapd kEpdN ypNoNG.

23  Xuvorhoyég pe ovvoedgnévo, pépn

Ta mocd TV TOANGEDV KoL 0yOPdY GMPEVTIKA amd TV Evapén g xpnomng kabdg eniong Kot To VIOAOUT TV
OTOLTHCE®V KOl VTOYPEDCE®V GTN ANEN TS XPNONGS, TOL £XOVV TPOKVYEL AO GUVOALOYEG LLE TOL GUVOEDEUEVL
pépn ovppmva pe to AAIL 24, £xyovv og e€nc:

1-Iav. {og 1-Iav. ¢og
31-Agk-14 31-Aek-13
Ayopéc ayobav & vInpecidv amd Ao
GUVOEdEUEVO. LEPT 20.000 598.915
Ayopéc amd cuvdedepéva. Pépn 706 -
Apo1Béc devbuvtikdv oteleydv Kot LEADV TNG
Stoiknong 24.000 -
31-Agk-14 31-Aek-13
Amortioelg and Aotmd cvvdedepéva Lépn - -
Y7roypedoelg Tpog Aoumd cuvdedepéva PépT 25.468 137.504

24  Teyovoto PETA TNV NUEPOUNVIQ LIGOAOYIGUOD

Agv DTAPYOLY YEYOVOTO, LETA TV MUEPOUN VIO IGOAOYIGHOD.
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Knoiod, 30 Anprhiov 2015

O [TIPOEAPOZ TOY AIOIKHTIKOY | O AIEY®OYNQN XYMBOYAOX O OIKONOMIKOX
XYMBOYAIOY AIEYOYNTHX
PONTHPHX XTYAIANOZ ®EOAQPOX ZIETHE I'EPAXIMOX TEQPI'OYAHX
AAT AK 164008 AAT AE 109207 AAT AA 086054
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