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EAHTHPIO ABHND2N
A/NZH: MHTPQQN KAI ANANTYZHZ ABnrva, 07/09/2016
AAHPO®OPIAKQN ZYZTHMATQN AplB.Mpwrt.: 438934

TMHMA: MHTPQOY / Yrnnpeoia .E.MH.
MAnpodopiec: Kaleowwpn Eudotia
TnAédpwvo: 2103382251

Fax: 2103616464
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ANAKOINQZH

Tnv 07/09/2016 katayxwpicBnkav oto Mevikd Eumopikd Mntpwo (M.E.MH) pe Kwdikd AplBuo Kataxwplong 749615 oL £TroLeg
OLKOVOULKEG KOTOOTAOELG (QTOULKEG KL EVOTIOLNUEVEG) yla tnv xprion 01/01/2015 - 31/12/2015 tng avwvupng eTapeiog pe
™Tv enwvupia «AEATA ANQONYMH BIOMHXANIKH KAl EMMNOPIKH ETAIPEIA TPOOIMQN» kat aptOuo ME.MH 9219301000
(mpwnv Ap.MAE 46219/04/B/00/175(2009)).

Ixetkd éyypado EAEyxou th¢ NMepipépeta Attikng, ME AvatoAwig Attikig (Ap. Npwrt.: 5280/2016/05.09.2016).

H yvnoldtnta tou mopdvrog pnopei va emBeBatwbel and to https://www.businessregistry.gr/publicity.aspx

Kowomnoinon:

1. Etawpeia: «<AEATA ANQNYMH BIOMHXANIKH KAl EMMOPIKH ETAIPEIA TPODIMQN»
A/von: E.O AGHNQN-AAMIAS 23 XAM 14565
T.K.: 14565, AT.XTEQANOX

2. Nepupépeta Attikng, NME AvatoAlkng ATTLKAG
A/von Avamtuéng
Tunpa Avwviopwy Etatplwv
170 XAL Mapabwvog, 15351, MaAArnvn
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QENTA

AEATA ANQNYMH BIOMHXANIKH KAl EMNOPIKH ETAIPEIA TPOOIMQN

AP.T.E.MH : 9219301000 AP.M.A.E: 46219/04/B/00/175(2009)

EAPA: 23° YAu. E.O. AGHNQN - AAMIAZ, AT.ZTEQANOS

ZTOIXEIA KAl TAHPO®OPIEZ XPHZHZ ANO 1 IANOYAPIOY 2015 EQZ 31 AEKEMBPIOY 2015

(8nuooteudpeva Bdoet Tou kv.2190, dpBpo 135, yLa EMUXELPAOELS TTOU CUVTAOOOUV ETHOLEG OLKOVOUIKEG KATAOTAOELG, EVOTIOLNUEVES KAl Un, Kotd ta AAM)
Ta mapakdtw otolyeia Kot TANPoPopiE, TTOU TIPOKUTITOUV OO TLG OLKOVOMLKEG KATAOTACELG, CTOXEVOUV OE LA YEVLKI EVNHEPWOT YLOL TNV OLKOVOMLKN KATAOTAON Kat Ta anoteAéopata tou Opidou kot tng Etaipeiag AEATA ABEE TPODIMQON ZuviotoU e EMOUEVWS OTOV QVAYVWOTH, TIPLV TtpoPei o€
onoladnnote eidouc enevdutikn emhoyr) 1) AAn cuvadlayn Le thv etatpeia, va avatpétel otn StevBuvon SLabiktuou Tne ETaLpEL, OTIOU QVOPTWVTOL OL OLKOVOLLLKEC KOTAOTAOELS KABWCE Kat N EKBECH EAEYXOU TOU VOLLLLOU EAEYKTH.

Apuodia Ynnpeoio:

AevBuvon Stadiktuou:

Huepopnvia éykplong and to Atokntikd ZupBouvAto
TWV ETAOLWV OLKOVOULKWV KOLTOLOTAGEWV:

NOuLpog EAeyKTAG:

EAEYKTLKA gTaupeio:

TUnog ékBeong eAéyxou eAeyKTh:

Epropkd & Blopnyxaviko EmpeAntiplo ABnvwy (Yrinpeoia

www.deltafoods.gr
23 Maprtiou 2016

Nikog lwavvou (A.M. $OEA: 29301)

Grant Thornton A.E. (A.M. 2OEA: 127)
I'vwpn xwpig emdpvAaln - Me éudaon Bepdtwv

ZUvBeon Aokntikov FupBouliou
Npoéedpocg: EuBUULOC ©. Mrtouhoutag

Avtunpoedpog: Navaylwtng Opoufaiag

AevBUvVwWv ZUpBouAog: Avtwviog . MauptsoyAou
MéAog: Apetn T'. ZouBatloylou

MéMog: l'ewpyLog E. Euotpatiddng

MéAog: Nikrtag I. MoBouAdkng

MéMog: Christophe F. Vivien

ITOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ
(Ta nood sivat eknedpaopéva os Y\. Eupw)

STOIXEIA KATASTAZHE TAMEIAKQN POQN - Eppeon pé8osog

(Ta nogd sivan ekneppaopéva os Xh. Eupw)

O Opthog H Etatpeia O Opthog H Eraupeia
1/1/- 1/1/- 1/1/- 1/1/-
31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2014 31/12/2015 31/12/2014
ENEPTHTIKO NeLToupyiKéG SpaoTNPLOTNTEG
1810XPNOLUOTIOLOUEVA EVOWOTA TIAYLO OTOLXELQL 209.479 225.578 184.026 199.141 | Képén/(Znpuiég) mpo dopwv (9.130) (23.041) (12.009) (22.781)
Aula EpLOUCLAKA OTOLXELL 12.365 12.055 3.438 3.116 | NAfov/ueiov npocapuoyég yia:
Aoutd pn kukhodopouvTa MEPLOVOLOKE oToLKEL 10.961 10.983 56.522 50.817 | AnooBéoelg 17.213 16.753 15.526 15.076
AnoBéuata 22.115 21.326 16.014 14.809 | NpoBAéwelg kot Aoutd pun Tapelakd écoda/éoda 2.518 2.633 2.255 1.832
AnoutroeLg and mehdteg 60.766 65.544 57.543 62.718 | Tékoug kat ouvadn Eécoda (183) (126) (210) (483)
Xpnuatikd Stabéotua kat .ooSuvapa 25.747 19.245 20.032 17.777 | TokKoug Kot Aoutd XpnHOTOOLKOVOULKA £€08a 9.779 10.328 9.653 10.251
Nound kukhodpopouvTa EPLOVTLOKA OTOLXELD 16.847 15.024 15.787 20.029 | (Képdn)/Znpég amotipnong Kot MWANGONG CUHUETOXWY, XPEOYPADGWY KaL TTapoywywv 153 1.267 153 1.267
ZYNOAO ENEPTHTIKOY 358.278 369.754 353.361 368.408 | (Képdn)/Znuiég and eknoinon evowpatwy rayiwv (117) (92) (110) (67)
AnocBeon enyopnyrnoewv (493) (493) (493) (493)
NAOHTIKO Anopelwoel agiog otolxeiwv evepyntikol 340 2.388 340 2.377
MNpoBAEPEeLS/NoUTEG LaKPOTIPOBECIES UTIOXPEWOTELS 50.450 47.893 45.579 43.545 | TuvaAhaypotikeg Sladopég 40 - 41 -
BpaxunpdBeopeg SAVELAKEG UTIOXPEWOTELS 119.804 121.775 119.468 121.712 | Aertoupyiko képdog mpo petaBoAwv tou kedpadaiou kivnong 20.120 9.617 15.146 6.978
NOUTEC BPaxUTPOBEGUEG UTIOXPEWOELS 71.392 72.891 74.049 75.411
SYNOAO YMOXPEQSEQN 241.647 242.558 239.096 240.667 | MhEoV/elov npooappoyés yia petafoés Aoyaplaokiv kepahaiou kivaong fj rou
oxeti{ovral He TIG AELTOUPYLKEG SPAOTNPLOTNTEG.
Meiwon/(abgnon) anoBepdtwv (562) 434 (1.010) 631
Metoxikd kepdhato 236.639 236.639 236.639 236.639 | Meiwon/(avénon) anawtrioswy 4.303 (13.317) 5.012 (13.112)
Nowutd ototxeia 16iwv kepahaiwv (120.007) (109.443) (122.374) (108.899) | (Meiwon)/avgnon urnoxpewoewv (MANV SaveLaKWV) (1.734) 5.954 (1.699) 6.571
Z0volo 16iwv Kedbalaiwv tdloktntav pntpkig (o) 116.632 127.196 114.265 127.740 | Meiov
Dopoug eLoodrpatog mnpwOEvTeg (232) (322) (100) (100)
Awawwpata peopndiag (B) - - - - | Tokoug mAnpwBEévteg (9.585) (9.216) (9.463) (9.204)
Z0volo 16iwv Kedbalaiwv (y) = (a) + (B) 116.632 127.196 114.265 127.740 | ZUvolo elopowv/(ekpowv) ard AELTOUPYLKEG SPpACTNPLOTNTES 12.311 (6.851) 7.886 (8.236)
ZYNOAO IAION KEQANAIQN KAl YNOXPEQZEQN 358.278 369.754 353.361 368.408 | Encvbutikég Spactnplotnteg
AYOPEG EVOWHATWY KOL AOWHOTWY TAyiwv oTolxeiwv (2.543) (2.874) (1.852) (2.601)
MwANoELG EVowpOTWY mayiwv otoeiwv 228 135 221 632
BONES KATI',\ZTAZHE METABOA,QN eI KEQMAIQN Tokot kat cuvadr €écoda elompaxBévta 183 76 257 287
(Ta mood sivat eknedpacuéva oe Xh. Eupw)
O Opthog H Eraupeia (Ayopéc)/NwAnoeLg pakporpoBeopwy kat Bpaxunpobeopwv enevbioewv - 3.400 - 3.400
1/1/- 1/1/- 1/1/ - 1/1/ - . . .
31/12/2015 _31/12/2014  _31/12/2015 _31/12/2014 | EECVOPES OUVYEVY ETCpEidy ; (124) ; (224)
’:gl:;:f};:];:l:;‘:;’;g;j:g;‘:;“ 127.196 149.386 127.740 149.761 | (Xopnynoelg)/ Elompdgelg daveiwv oe amnod cuvdedepéveg etatpeieg (1.895) - (1.895) -
SUYKEVTPWILKA CUVOALKE £0060 PETA aTtd GOpoUG (10.564) (22.190) (13.475) (22.021) | ZVvolo elopowv/(ekpowv) ard eMeVOUTIKEG SpACTNPLOTNTES (4.027) 614 (3.268) 1.595
161 Keddhara Ai§ng xpriong
(31/12/2015 ke 31/12/2014) 116.632 127.196 114.265 127.740
Xpnuatodotikég Spagtnpiétnteg
KaBapn petaBolr pakponpoBecpwy Saveiwv 308 - - -
ZTOIXE”',\ K,ATAETAEHZ ZYN,ONKQN EZOAQ,N KaBapr) petaBolr BpaxunpoBeopwy Saveiwv (1.978) 15.755 (2.251) 15.333
(Ta nood sivat eknedpaopéva os Y. Eupw)
O Opthog H Eraupeia AUénon/ (Meiwon) pakponpoBeopwy UTIOXPEWCEWY Ao Xpnpatodotikr picBwon (89) (105) (89) (112)
1/1/- 11/~ 11/ - 11/~ AbEnon/ (Meiwon) BpaxunpoBeouwy UTIOXPEWCEWV aTd XPNHATOSOTIKA picBwon (23) - (23) 7
31/12/2015 31/12/2014 31/12/2015 31/12/2014
2UvoAo £Lopowv/(ekpowv) ard XpnuatoSotikég SpactnpLoTnTes (1.782) 15.650 (2.363) 15.228
KokAog epyactwv 304.506 329.777 261.281 290.319
Miuktd képdn 83.457 76.475 66.810 63.770 | KaBaph AGEnon/(Msiwon) ota tapsiakd Stabéoipa kat looSuvapa xpriong 6.502 9.414 2.255 8.587
Képdn 1tpo bSpuwv, XPNATOBOTUKWY Kat EMeVBUTIKGY 884 (9.276) (2.143) (9.438) | Tapeiakd S1aBowua kat wosVapa Evapgne XpAong 19.245 9.831 17.777 9.190
QMOTEAECUATWV
Képdn/(Znuiég) mpo ddpwv (9.130) (23.041) (12.009) (22.781) | Tapeiakd StaBéotpa kat loSvvapa ARENg xpriong (ouvexi{opeves SpactnpLotnTeg) 25.747 19.245 20.032 17.777
Képdn/(Znuiég) peta and dopoug (A) (10.285) (21.504) (13.214) (21.362)
. NPOZOETA ZTOIXEIA KAl TAHPO®OPIEZ
Katavépovral oe: L, , ,
(Ta mood sivan ekneppacpéva oe X\, Eupw)
|8LOKTATEC HNTPLKAG (10.285) (21.504) (13.214) (21.362) | 1. H enwvupia, n XWPA TNG KATACTATIKAG £6PAG, TO TTOCOOTO CUMHETOXNG TOU OiAou, n uEBOdOG evomoinong Moy GAPUOCTNKE yla KABE pia amo Tig
Awkarwpota petoPndiog - - - - | etaipeieg mou mep\apBdvovtal ot EVOMONUEVEG OLKOVOULKEG KOTOOTAOELS, KABWG Kal oL avéAeykteg GOPOAOYIKA XPHOELS auTwv mapatiBevial otn
onpeiwon 3 twv Etriolwv Owkovopkwv Kataotdoswy tng 31/12/2015.
Noutd cuvoAikd écoda PeTd arno Gpopoug (B) (279) (687) (262) (659) 25 Aad . 5 - s . , . . . . ,

3 L, Lo . It mAaiowa g tpomomnoinong g Savelakng cupBaong, n Etaupeia mpoEPn oe eyypadn MPOCNUELWOEWY EML GUYKEKPLUEVWY TAyiwv TNG. Avtiotoa
Zuykevtpuwrikd ouvolikd £ooba petd amd $opoug (A) + (B) (10:364) (22:120) (13:475) (22:021) TIPOON LELWOELG EXOUV eyypadEel Kat ETL CUYKEKPLUEVWV Ttayiwv TG UNITED MILK COMPANY AD mpog e€aoddhion tou tpamelikol tng Savelopol.
Katavépovtal oe: 3. O apBuog anacxohoupevou mpoowrikol g Etatpeiag kata v 31/12/2015 eivan 1.213 dropa, evw v 31/12/2014 ftav 1.247 dtopa. O aptbpdg
I6LOKTATEG UNTPLKAG (10.564) (22.190) (13.475) (22.021) | amacxohoUpevou npocwrikol Tou Opihou katd tnv 31/12/2015 eivat 1.805 dtopa, v tnv 31/12/2014 ritav 1.802 dtopa.

Awawppata petodndiog - - - - | 4. Aev udiotavrar ekkpepei§ aywyEg, ALTAOELS 1) TIPOODUYEG EVWITLOV OTOLOUSHTIOTE S1KAOTNPioU, OL OMOLEG WITOpPoUV va EMNPEACOUV OUCLWSWE TV
OLKOVOHLKI) KOTAOTAON Twv eTaLpeELwY Tou Opidou AEATA ABEE TOPOIMQN.

MpOTEWVOpEVO HEPLOUA VA LETOXA - O€ EUpW - - - - | 5. H etaipeia €xeL eheyxBei bopoloyikd péxpt kat tn xprion 2009.

Képdn mpo dpOpwV, XPNUATOSOTIKWY, EMEVEUTIKWY 17.604 6.984 12.891 5.146 6. ITLG OLKOVOLKEG KaTaoTdoelg Tou Opilou kat tng Etatpeiag, katd tnv 31/12/2015 nephapBavovtar Aoutég npoPAedelg yia tov Opho mooo € 550 X\ Kot

QMOTEAEOUATWY KAl CUVOAKWY AMOCBECEWY

v Etaupeia € 200 x\. Sxetkn avadopd yivetal otn onpeiwon 27 twv Etiowv Owovoputkwv Kataotdoswy.

7. Ta Bépata éudaong eAéyxou tou Ave§dptntou Opkwtol EAeyktr avadépovtal 1) oTo yeyovog OTL Adyw TwV CUCCWPEVUEVWY {NULWY, oTg 31 AekepBpiou
2015, to oUvoho g agiag twv 16iwv Kebahaiwv tng Etaipeiag, €xel KATAOTEL UKPOTEPO atd TO WO (1/2) Tou METOXKOU KedoAaiou Kal CUVTPEXEL
nepintwon ebappoyng Twv Statd§ewv tou apbpou 47 tou K.N.2190/1920. 2) oto yeyovdg 6Tt n Etatpeia Bpioketal otnv teAkh dpdon Twv culnNTtioewv Ye ta
TUOTWTIKA LEpUATA LE OKOTIO TOV EMAVAKAOOPLOUO UDLOTANEVWY SAVELOKWY UTIOXPEWOEWV TNG Kot OTL oL BpaunpoBecpeg UTIOXPEWOELG TOU Opilou Kat tng
Etatpeiog unepBaivouv 10 oUvoAo Twv KUKAOGOPOUVTWY OTOLXElwV TOu evepynTikol. AvaAuTiki mepypadn mapatiBetol ot onuelwoelg 21 "METoxko
Kedbdhato", 23 "MakpomnpoBeopa Advela” kat 32 "Alaxeipton Xpnuatootkovopukwv Kwdivwv" twv Etholwv Okovopkwy Kataotdoswv.

8. O Evorownpéveg Owkovopikeg Kataotdoelg tng Etapeiag evowpatwvovtol pe thv péfodo tng oAk evomoinong kot mooootd evowpdtwong 100,00% otig
Evorounpéveg Owovouikég Katootdoelg mou ouvtdooet n etalpeia VIVARTIA SYMMETOXQN A.E. n omoia edpeel otnv EAAGSa. Ou evomounpéveg
OLKOVOLLKEG KATaoTAoelg tnG etatpeiag VIVARTIA SYMMETOXQN A.E. eEVOWpATWVOVTOL OTN CUVEXELD PE TNV LEBOSO TG OAKAG Evomoinong Kot Tocootd
evowpdtwong 92,08% ot Evomownpuéveg Okovopikég Kataotdoel mou ouvtdooel n ewonypévn oto X.A. etaipeia MARFIN INVESTMENT GROUP AE
SYMMETOXQN n omnota edpevet otnv EAGSa.

9. Ta oo MWARCEWV KOL AYOPWY CWPEUTIKA aItd TNV €vapén Tng SLAXELPLOTIKAG XPONG KOL T UTIOAOLTIA TWV QITOLTHCEWV KoL UTIOXPEWOEWY TOu OpiAou KaL
¢ Etatpeiag otn ARén tng tpéXoucag xpriong, mou €xouv npokUPeL amd cuvoAAayEG TNG e Ta ouvEeSepEva KATA TNV évvola QUTAHY UEPN, Elval wE eEAG:

MNivakag yvwoTonoLoewV cUVSESEUEVWV HEPWV

a) Ecoba

B) E€oda

y) AnautroeLg

&) Ynoxpewoelg

€) Zuvahlayeg & apolBég StevBuvtikwy otelexwy & peAwv Sloiknong
ot) Antautrioetg amo SteuBuvtikd otehéxn & péAn tng Soiknong

n) Yroxpewoelg pog SteuBuvtikd otedéxn & péAn tng Sloiknong

10. Ta Aoutd ouvoAikd £008a petd arnd ¢opoug yLa tov Optho kat tnv Etatpeio avolvovrat wg g€ g:

Enavektiunon unoxpEWoEwWY MAPOXWY TPOCWTTILKOU

DOpoL L00SHUATOG OXETW{OUEVOL UE TNV EMAVEKTILNTN UTIOXPEWCNG TIPOCWITLKOU

DOpOL ELOOSHHATOG OXETWOHEVOL PE TNV EMAVEKTLINGN UTIOXPEWGNG TIPOSWTLKOU Adyw NG
petaBoAng otov dopoloyikd cuvteAeoTh

Suvalaypotikeg Atadopég Metatportrg Emxetpnpatikwy Apaotnplotitwy E§wtepikol

0Ouhog H Etaupeia
5.483 11.520
11.908 19.449
11.416 15.394
59.227 67.390
1.463 971
O Opthog H Eraupeia
1/1/ - 1/1/ - 1/1/ - 1/1/ -

31/12/2015  31/12/2014  31/12/2015 _31/12/2014
(364) (928) (342) (890)
106 241 99 231

(18) - (19) -

(3) - - -
(279) (687) (262) (659)

O ANTINPOEAPOZz TOY A.Z.

MANATIQTHZ K. OPOYBANAZ
A.A.T. AK 543083

Ayiog Ztédavog, 23/03/2016

0O AIEYOYNQN ZYMBOYAOZ

ANTQNIOZ MAYPIAOTAQY
AAT: ® 089697

O OIKONOMIKOZ AIEYOYNTHZ

ZQOTHPIOZ H. NTOAOZ
AAT: 2577842

O A/NTHE AOTIETHPIOY OMIAOY

NIKOAAOZ A. OPOANOZ

AAT: Al 624159
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AENTA

Owovoukeg Kataotaoelg (Etatplkég kot Evomolnpéveg)
™S xpriong amnod 1" lavouvapiov 2015 éwg 31" AskepBpiov 2015
ocUudwva pe ta Atebvi Npotuna Xpnpatootkovopukng Avodopag
(ANXA) wg £xouv ULOBeTNOEL ano tnv Evpwnaiki Evwon

AEATA ANQNYMH BIOMHXANIKH KAl EMNOPIKH ETAIPEIA TPOOIMQN
23° xAp. E.O. ABnvwv — Aapiac, T.K. 145 65, Ayloc 2tédbavoc, EAAGSa
TnA.: +30 210 34 95 000
AplOuSE I.E.M.H.: 9219301000 (AP.M.A.E.: 46219/04/B/00/175(2009))



QENTA

OL ouvnuuéveg OwkovopkéG Kataotaoelg eykpiBnkav amd 1o AlolknTkd ZupPouAto tng AEATA ANQNYMH
BIOMHXANIKH KAl EMMOPIKH ETAIPEIA TPOOIMQN tnv 23" Maptiov 2016 kat €xouv SnuoclomotnBei pe tnv
avaptnon toug oto dladiktuo otnv nAektpovikn SlevBuvon www.deltafoods.gr. Emlonuaivetol OtL ta dnuocteubévra
otov TUTO OLKOVOULKA oTolxela Kal TAnpodopleg Mou MPOKUMTOUV Ao TIG OLKOVOULKEG KOTAOTAOELG, OTOXEVOUV OTO
VOl TIOPAOYOUV OTOV QVAyVWOTN KO YEVIKI] EVNUEPWON YLA TNV OLKOVOWULKA KATAOTOON KOl To OMOTEAECUOTA TNG
eTalpelag kat Tou opilou, aoMA Sev mapéxouv TNV OAOKANPWHEVN €lKOVA TNG OLKOVOWMIKAG Béong, Twv
XPNMOTOOLKOVOULKWY EMLOO0EWY KOl TWV TAMELOKWY powv tng Etatpiag kat tou Ouidou, cupdwva pe ta Aebvn
Mpdtuna XpnUaTooLlKOVOULKA G Avadopdg.

Aylog Stédavog, 23" Maptiou 2016

O ANTIMPOEAPOZ O AIEYOYNQN O OIKONOMIKOZ O A/NTHZ AOTIZTHPIOY
TOY A.Z. 2YMBOYAOZ AIEYOYNTH2 OMIAOY
NANATIQTHZ K. OPOYBAAAZ ANTQONIOZ I. MAYPIAOTAOY  ZQTHPIOZ H. NTOAOZ NIKOAAOZ A. OPOANOX

A.A.T AK 543083 A.AT. ® 089697 AAT. 2577842 A.AT. Al 624159
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AEATA ABEE TPODIMON :
INUEWDCELS £Mi Twv Oovoukwv Kataotdaoswv g 31™ Askepppiov 2015 OENATA

Nivakoag nepLleXopévwv

l.
II.
M.
V.
V.
VI.
VIL.
Vil

NP X
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EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH ..uviitieiieieeie e seesee e eeeeteente e e esteesseeseeseesnneses 3
ETHZIA EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ XPHIHZ 1/1-31/12/2015 ...cuiiiieiieeeeeeeeeeeeee e 5
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ENOMOIHMENH KATAZTAZH ZYNOAIKQN EZOAQN.......uuuuueiuieiettttteitteteuererernrererererenereranener.......—.—————————————————————————.. 17
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ETAIPIKEZ KATAZTAZEIZ METABOAHZ IAIQN KEDANAAIQN L..ooiiiiiiiieiieeeieeeieesieeesiee s e srteesbeesseesbaessseesbaesnaeesnne 21
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QENTA

EKOEZH EAETXOY ANEZAPTHTOY OPKQTOY EAETKTH AOTZTH

Mpog Toug Metdyoug tng Etatpeiog AEATA ANQONYMH BIOMHXANIKH KAl EMMNOPIKH ETAIPEIA TPOOIMQN

‘EkBeon EAEyxou emi Twv ETaupikwv Kot Evomotnpévwv Xpnpatoolkovoulkwv Kataotdoswv

EAéYEQME TIC CUVNUUEVEG ETALPLKEG KO TG EVOTIOLNMEVEG XPNUOTOOLKOVOULKEG KOTAOTAOELG TNG Etatpeiag AEATA
ANQNYMH BIOMHXANIKH KAl EMMNOPIKH ETAIPEIA TPODIMQN, oL omoieg amoteAoUvial amd TNV €TALPLKA Kal
EVOTIOLNMEVN KATAOTAON XPNHOTOOKOVOULKAS Béong tng 31™ Aekeppplou 2015, TIC ETAUPLIKEC KO EVOTIOLNUEVEC
KOTOOTAOEL QTOTEAECUATWY XPHOEWC KOl OUVOALKOU €L00dApatog, HeTtaBolwv Wiwv kedaAaiwv Kol TOUELAKWY
POWV TNE XPHOEWC Ttou £An&e TNV nuUepopunvia auth, Kabwg Kat mepiAnPn oNUOVTIKWY AOYLOTIKWY apXwV Kal ueBodwv
KoL AOUEG eMeEnynUATIKEG TTAnpodOpiEG.

EuBuUvn tng Atoiknong yia TG ETatplkég ko EVOmotnpéveg XpnLaToOLKOVOLLKEG KaTaoTACELG

H Slolknon €xeL tnv gubuvn ylo TNV Katdption Kot eVAoyn mapoucioon OUTWY TWV ETALPLKWY KOL EVOTIOLNUEVWV
XPNUOTOOLKOVOULKWY KATOOTACEWY cUpUdwva pe ta AleBvr Mpdtuma Xpnuatoolkovoulkng Avadopdg, onwe autd
£€xouv uloBetnOsei amd tnv Eupwmnaikfi Evwon, Omwe Kat yLa eKEIVES TIC EOWTEPLKEG SIKALSEG, TTou n Sloiknon kabopilel
w¢ amapaitnteg, wote va kablotatal Suvatr n KOTAPTION ETALPIKWY KOl EVOTOLNUEVWY XPNULOTOOLKOVOULKWV
KOTAOTACEWV amaAAaypévwy and ouclwdn avakpifela, mou odeiletal eite og andrn site og Aabog.

EuBUvn tou EAsyKTh

H 8wk pag euBovn elval va eKppACOUUE YVWUN ETIL AUTWV TWV ETOLPLIKWY KOL EVOTIOLNUEVWY XPNUATOOLKOVOLKWY
KOTOOTACEWV PE BAon Tov EAeyx0 MOG. Alevepynoape Tov éAeyxo pog cludwva pe ta Alebvn Mpotuna EAéyxou. Ta
MPOTUTIOL QUTA  amaLToUV va cUPpopdwVOpaoTE HE Kavoveg &Seovtoloyiag, kabBwg kot va oxedlaloupe Kot
SlevEPYOUE TOV EAEYXO HE OKOTIO TNV QMOKTNON €VAoyng SLachAALlong ylo TO €AV OL ETALPLKEG KOL EVOTIOLNMEVEG
XPNMOTOOLKOVOULKEG KATOOTAOELG €lval amaAAayUEVEG amd ouoLwdn avakpiBela.

O €Aeyyxog meplhapBAvel T Slevépyela SLASLKACLWY yLa TNV AITOKTNON EAEYKTIKWY TEKUNPLWY, OXETIKA UE TA TTOOA Kall
TI YVWOTOTIOLNOEL OTLG ETOLPLKEG KOL TLG EVOTIOLNUEVEG XPNUOTOOLKOVOWULKEG KOTOOTAOELG. Ol €MAEYOUEVES
Sladlkaoieg PBaoilovtal otnv kplon tou eleykt mepAapBavopévng NG eKTipnong twv Kwduvwv ouclwdoug
avakplBELag TWV ETALPLKWY KOL EVOTIOLNUEVWY XPNHOTOOLKOVOULKWY KATAOTACEWY, TIou odelAeTal eite o€ anadtn ite
o€ AGBoG. Katd tn Slevépyela AUTWY TWV EKTLUNCEWV KIVEUVOU, 0 €AEYKTHG €EETATEL TIC E0WTEPLKEG SIKALOEG TOU
OXeTIlOVTOL HE TNV KOTAPTLON Kol €UAOYN TMOAPOUCILAON TWV ETALPIKWY KL EVOTIOLNUEVWVY XPNLOTOOLKOVOULKWY
KOTOOTACEWV TNG ETALPELACG, UE OKOTIO TO OXESLAOUSO EAEYKTIKWY SLASIKACLWY KATAAANAWY ylal TIC TIEPLOTACELG, OAAG
OXL LE OKOTIO TNV £KdPOCN YWWHNG ETIL TNG WMOTEAECUATIKOTNTAG TWV ECWTEPLKWVY SIKALSWV NG etatpelag. O £Aeyxog
nepthapPavel  emiong tnv  afloAdynon TNG KOTAAANAOTNTOC TWV AOYLOTIKWV apyxwv Kot HeBOdwv Tou
Xpnolpomoln6nkav Kal Tou €UAOYOU TWV EKTIUNCEWV TOU £ywvav amod tn 6loiknon, kKabwg kat afloAoynon ng
GUVOALKNG TIAPOUCLOONG TWV ETALPLKWY KL EVOTIOLNUEVWV XPNUATOOIKOVOULKWY KOTOOTACEWV.

MioteloUE OTL TA EAEYKTIKA TEKUNPLA TIOU £XOULE CUYKEVIPWOEL £lval emapkn Kal KatdAAnAa yia t Bepeliwon tng
EAEYKTIKAG LG YVWUNG.

Mvwun

Katd tn yvwun MOG, Ol GUVNUUEVEG ETALPLKEG KOL EVOTIOLNUEVEG XPNHOTOOLKOVOULKEG KATAOTAOEL TTAPOUCLAloUV
gbAoya, and kaBe ouvowdn amon, TNV owovoulky B€on tn¢ Etaipeiag AEATA ANQONYMH BIOMHXANIKH KAI
EMMOPIKH ETAIPEIA TPO®IMQN kat twv Buyatpikwv authg katd thv 31" AskepBpiouv 2015, TN XPNHATOOLKOVOLLKH
TOUG emidoon Kal TIC TAUELOKEG TOUG POEG yla TN XPnon mou €Anée tnv nuepounvia auth cludwva pe ta Aebvn
Mpotuna XpnuUatoolkovouLkng Avadopdg, Omwe autd £xouv uloBetnBel and tnv Evpwnaikn Evwon.



QENTA

Epdacn Ospatwv

EdlotoUpe TNV Mpocoyr oag ota ££NG:

1) tn onueiwon 21 Twv XPNUOATOOLKOVOULIKWY KATAOTACEWY, OMou avadépetal Tt AOyw TwV CUCCWPEUUEVWV
Inuwwv, otig 31 AskepPpiov 2015, to olvolo g atiog Twv I6iwv Kebalaiwv tg Etatpeiag, £xel kataotel pkpdtepo
Qo to Hoo (1/2) tou petoxkou kedalaiou kal cuvipExel mepintwon edapuoyng twy dtatdéewv tou dpbpou 47 tou
K.N.2190/1920.

2) tn onpelwon 23 TwV XPNHATOOIKOVOULIKWY KATAOTACEWY, OTou meplypddetal to Oépa otL n Etalpeio BplokeTat
otnV TeAKn GAon Twv cUINTHCEWV LLE TO TILOTWTIKA LOPUHATA LE OKOTIO TNV avaSLopyavwon UGLOTAUEVWY SOVELOKWY
UTIOXPEWOEWV TNG oooU € 86.280 X\. Adyw Un cUUUOpdwWaoNnG pe cupPatikol 6pout. NMapdAnAa, otn onueiwon 23
TWV XPNUOTOOLKOVOULKWY KATOOTACEWY, OTou Yivetal avadopd oTto yeyovog OTL To oUvolo Tng aflag twv
BpoayumpoBeouwv umoxpewoewv TNS Etalpeiag kat tou Ouilou unepPaivel tn ouvolikn afia Twv kKukAodopolvTwv
TIEPLOUCLOKWY TOUG OTOLXELWY KaTA tooo € 84.141 xIA., Kal € 65.723 xA. avtiotolya.

OL napamndvw ouvenkeg umodnAwvouv tnv Umapén ofefaldTnTOg OXETKAG ME TNV QITPOCKOMTIN OCUVEXLON TNG
Spaotnplétntag tng Etaipelag kat tou Opidou. H ohokARpwon NG avoxpnpatodotnong Twv SaVELOKWV
UTIOXPEWOEWY, HE TNV omola Ba Kataotouv pakponpoBecpeg, amotelel Baoikn mpolndOeon TNG EMAPKELAG TOU
kebahaiou kivnong tng Etalpeiag kot tou Opidou. Emiong, onwg avadépetal otnv onueiwon 32, n Aloiknon tng
Etatpeiag €xet mpoPei otov oxedlaoud kataAnAwv Spdoswv ylo tn BeATiwon ™G XPNUOTOOKOVOULIKAG B£0Nng TN¢
Etalpeiag kat tou Ouilou katl tnv opaAr] cuvéxlon twv 6pactnpLoTATWV Toug, polndBeon n omoia £xet AndOel
unoPn Katd tn ouvVTagn TWV CUVNUUEVWY XPNUOTOOLKOVOLLKWY KOTAOTAOEWY Pe BAon TNV apXr TG GUVEXLONG TNG
ETUXELPNMATIKAG SpAOTNPLOTNTAC TOU.

2T yVwn pag dev Statunwvetal entdpulaln oe oxéon Ue ta Bépata autad.

'EkBeon eni AAA\wv Noptkwv Kat KoavovioTikwv Antatthoswv

EmaAnBeloape tn cupdwvia Kal tnv aviotoixlion tou meplexopévou tng EkBeong Alaxeiplong tou ALOLKNTIKOU
JupBoUAiOU HE TIC CUVNUUEVEG ETOLPLKEC KOL EVOTIOLNUEVEC XPNUOTOOLKOVOULIKEG KATAOTACELG, OTA TMAALOLO TWV
op{duevwy amno ta dpbpa 43a (map.3a), 108 kat 37 tou k.v.2190/1920.

ABnva, 23 Maprtiou 2016
O OpKwTog EAeykTnG AoyLoTng

Nikog lwavvou
A.M. 2.0.E.A. 29301

O Grant Thornton

An instinct for growth’

Opkwrol EAeyktég Z0pBoulol Emixeiprioewy
ZegUpou 56, 17564 MNaiaié ®dAnpo
AM. ZOEA 127
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AEATA ABEE TPODIMQN :
Etrjola £kBeon tou AtowkntikoU ZupBouliou tng xpriong 1/1-31/12/2015 AENTA

(Ta mood eival ekbpacpéva os XIMASeg Eupw, KTOC av avadépetal SLadopeTka)

. ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY THEZ XPHZHZ 1/1-31/12/2015
H mapovoa ExkBeon tou AlokntikoU XupPouliou cuvtaxdnke cOudwva pe Tig Slatdéelg tou Gpbpou 136 tou
N.2190/1920, yla E€TALPEIEG TIOU CUVTACOOUV OLKOVOULKEG KATOOTACEL oUudwva Pe T ULoBeToUEVA QTO TNV

Eupwnaikn Evwon Alebvi Aoylotikd Npdtuma.

A. XpnUatoolkovouKEG eEEALEELC Kat EMLEOOELG TNG Xpriong 2015

Zuvoyn

To 2015 amotéAeoe pio xpovid SLaltepa GNUAVTLKWY YEYOVOTWY LE GOPBOPO OVTIKTUTIO OTO EAANVLKO ETILXELPNUATIKO
nieplBariov. Mo ouykekplpéva, to 2015 anotélece pia xpovid otnv omola cuvteAéotnkav SU0 €BVIKEG EKAOYIKEG
avapetprioslc (lavoudplo kat ZemtépuPplo), kabwe kot To €Bvikd Snuodridiopa g 5™ louvAiou. TN ouvéxela
akolouBnoe n mepiodog TG TPAMEUKAG apylag KAl TNG eMBOANG TEPLOPLOPWY OTNV Kivnon kedpalaiwv n omoia
ouveyxileL va udlotatal peExpL kat onuepa. AkohouBnoe n cupdwvia tng EAAnVikAG KuBépvnong pe tov Eupwmnaiko
Mnxaviopo Itipeng ouvolkol Uoug € 80 8io. MapdAAnAa, oto TéAog TNG XPovids oAokAnpwONKe pe emituxia n
Sladikaoia avakepahalomoinong Twv eEAANVIKWY Tpamelwv.

O\a TO. MAPAMAVW YEYOVOTO SNULOUPYNCOV ONUAVTKES TUECELS katd To 2° efdpnvo tou 2015 otnv eAANVIKA
owovopia (avtiotpédovtac tnv avamtullakn mopeia tou 1% e€aprvou Tou 2015) He AMOTEAEGHA TOV VIO Lol AKOpA
XPOVLA apvNTIKO puBUo avamntuéng tou AEM, Tnv mepaltépw Helwaon Tou SLaBéoipou €L00SNATOG, T CUVETTAKOAOUON
TITWON TNG KOTAVAAWGONG, TG 0OPOPEG SUOXEPELEG OTLG OUVAANQYEG €VTOG Kal €KTOG EAAASAC WG QMOTEAECHA TWV
capital controls kaBwg kat Suckolieg otn Asttoupyia TwV EAANVIKWV TILOTWTKWY LEPUUATWV.

JToV TOMEQ TwV TPodipwy Omou o Outlog AEATA Spactnplomoleital, TEPAV TWV EMUMTWOEWY OAWY TWV TAPATTAVW
TIAPAYOVIWY, QVILUETWTOTNKAY TEPALTEPW TPOKANCELS OMwE n avénon tou ouviedeoty OMNA oe Kkatnyopleg
tpodipwy amoé 1o 13% oto 23%, ta MPOPAUATA KOL Ol AVOKATOTALELS 0TO EAANVIKO Alaveumoplo, oL Slatdéelg oe
Baowd ayaBd eupeiag KatavaAwaong Omwe To GpECKO YAAQ KATL.

Méoa oe auto to efalpetikd Suopeveg eptBarlov, o Oplog AEATA katddepe va eMITUXEL CNUOVTIKY av&non otn
Aewtoupytkn Tou kepdodopia, kabBwe ta anoteAéopata npo GoOpwv, TOKWV KoL XPNHUATOOLKOVOULKWY OTOTEAECUATWY
napoucioocav av§non tng ta&ng tou 141% avepxoueva o€ € 18,2 k. and € 7,6 ek. 1o 2014.

To 2015 amotéAeoe yia tnv EAAGSa pia onpavtikr xpovid kabwg cuvexiodnke ya 7° ouvexopevo £Tog n Udeon, evw
emubevwdnkav Ta TMpoPARpaTa TOUu €AANVIKOU XPNUATOTILOTWTIKOU OUCTHMOTOC. € QUTO TOo Lolaitepa PeUOTO
nieplBAaAAov, o Ophog AéATa ylo aKOMA ia XpOVLA TPNOE amapEyKALTA TO OTPATNYIKO TOU TTAQVO:

e [lpocdidovtag aia otov katavaAwt péca amd TNV emMEVOUON OTNV KOlvoTopia He véa mpoidvta Kot
UTINPEGCLEG KOl eVioYUoVTOG To HepiSla ayopdg oTiG ayopEeG Tpodipwy.

e [poodEPOVTAG AVTAYWVLOTIKEG TLHEG OTOUG KATOVOAWTEG e cuvexeic mpoodopég kal éudaach otnv moldtnta
n onoia mopapével adLlanpayAateutn apxn yia tov Oplo AéAta,

& YAomoLwvtog TV avAnTuén oto e§wTEPLKO.

e Edapuoloviag euplTATO MPOYPAMMOTA MEeiwonG KOotoug (cost savings) o OAo 1O €UPOG TWV
Spaotnplotrtwy Tou OpiAou.

Juvoyilovtag, o Ophog AéATa, KATW amo €viova MEEIVOUUEVEG OLKOVOULKEG KAl KOLWVWVLKEG OUVONKEG, ETUAEYEL TO
6pouo tng emévduong otnv ToldTNTA Kal TNV Kawotouia mpoodidovrag kabnuepwvr aflo otov KatavaAwrtn.
ErunpooBeta, o Oupilog, Satnpwvtag otabepry tn Pdacn tou otnv EAANVIKN emikpdtela Kol otnpilovtag tnv
EMNVIKOTNTA KAl QUBEVTIKOTNTA TWV TPOIOVIWV TIOU TAPAYEL, ONnUOUPYEl TIC KATAAANAEG TpolUmoBéoelg yla
OVATTUEN OE ONUOVTIKEG AYOPEC TOU €EWTEPLKOU.

JTOXoG ywa tov Ouptho AéAta kat ywa tn xpnon 2016 mapapével n MEPALTEPW PBEATIWON TWV AELTOUPYLKWV
onoteAeopATwWY tTNG. H emavadopd TG EAANVIKAG OLKOVOULAG O TPOXLA MPAYUATIKNG avantuéng, n otabepormnoinon
TOU EANVIKOU XpNUOTOTIOTWTLKOU TOMEA Kol N PeATtiwon Twv ouvOnkwv PeucTOTNTOG O CUVSUACUO UE TIG
OTOXEUOUEVEG OTPATNYLKEG EMAOYEG TNG Sloiknong amoteAoUV avayKaleg cUVORKEG yla TNV eMiTeVén TWV CTOXWV TOU
OuiAou ota mAaicla uAomoinong Tou pakpompdBeopou MAGVOU Tou €XEL ekmovnBel.
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EEEALEN SpaoTnplotiTwy ava Touéa

3TN ouvéxela mapouotdletal n e€EAEN Twv PeyeBwWVY yLa TOUG EMUEPOUC YEWYPadLKOUG Kal AELTOUPYLKOUG TOUELG TOU
OuiAou katd tn SLdpkeLa TG xpriong 2015:

EANAAA

OL kaBapég mwAnoelg tng AEATA A.B.E.E. yia t xprion 2015 napouciacayv peiwon tng taéng tou 5,2%, (e€atpoupévwv
TWV EMSPACEWYV IO N LOVIIEG CUVEPYAOLEG) TTAPA TNV GNUOVTLIKH TITWGON TN 0YOPAS TWV YAAXKTOKOUKWY. Mo GAAN
pla xpovid n AéAta €éhape moAEg Slakpioelg kat Bpapeloelc avadoplkd pe véa Kalvotoua poiovta (VIBE) mou otov
naykoopag euPéletag dtaywviopd “World Beverage Innovation Awards 2015”, képSloe tov TitAo TOU KaAUTEpPOU
“sports/fitness drink” yia to 2015. Tov Mdptio 2015, n AéAta TuRBnke yia akdpa pia xpovid pe tpia Bpapeia Famous
Brands oTLG KaTnyopileg YAAAKTOG, yLOOUPTLOU Kol UMWV emBefatwvovtag yla akopa pia dopd tnv mpotipnon Kat tnv
EUTLOTOOUVN TWV KOTAVOAWTWY 0TA TPoidvta tng AEATa.

Katd to 2015, n etolpeio ouvéxloe va Kataypddel oNUAVTIKA UEPLSLA ayopAC 08 OAEC TIC KUPLEG KATNYOPLEG OV
Spaotnplomoleital, dnwg avaluTIKOTEPA TTAPOUGCLALETAL 0T CUVEXEL:

NeuKko lNaAa

H mrwtiki taon n omoia xapaktiploe to 2014, cuvexlotnke pe augnTko pubud kal To 2015. e eninedo £toug n
ayopd, oto cUVoAo AgukoU FaAaktog PLelwdnke katd 9,4% oe dyko kal 8,8% o agla, cUYKPLVOUEVN e To 2014, pe TNV
OLKOVOLKN Kplon aM\d kat ta mpofAruata mou taAavi{ouv Toug peydAoug AlavéuTmopoug, va cupBdllouv otn
peiwon avth.

ESw Ba mpémnel va onuelwdel mwg to TemtéuPplo tou 2015, pe avaptnon oto OEK, aneAeuBepwBnkav oL Nuépeg {wNg
TOU TMOOTEPLWHEVOU YAAAKTOG, TANpWVTAC BePaiw CUYKEKPLUEVES TTAPAYWYLKEG TIPOUTIOBEDELC.

Ye eninedo ouvoAlkoU pepldiou ayopdg n AéAta Slatrpnoe to 2015 tv nyetikn B€on NG otn Katnyopia Tou Asukou
YAaAaktog, ue avénon peptdiov kata 0,6 m.u. oe afla, emPePfalwvovtag Tn SuVaULKA TG, ouvexilovtag tn otabepd
avodikn mopeia Tng TeAeutaiag 4etiag.

Maovuptia Kol EMLE0PTTLA YLAOUPTLOU

H ayopd tou BLOKNXOVOTIOLNLEVOU YLOOUPTLOU KLVHBNKE OpLoKA TITWTIKA o€ Oyko To 2015 katd 0,3% mapouolaloviag
OMWG TILO £VTOVN TITWTLKA Topeia o afla katd 3,4%, cuvexl{ovtag £TOL TNV MTWTLKNA Topeia TNG aglag Twv TeAevTtaiwy
ETWV, YEYOVOG TOU odelleTal KUplwg OTN HUETOTOMION TWV KATAVOAWTWY OE OLKOVOULKEG TIPOTACELG UECQ OTLG
UTIOKOTNYOPLEC TOU BLOUNXOVOTOLNUEVOU YLOOUPTIOU OAAG KOl OTIG MEYOAUTEPEG TPOoodOopEC Alaveprmopiov r/kat
naveAaSIKEG TpowBNTIKEG evépyeleg. H AEATA, oe emimedo pepldiou ayopag Swatnpel t Seutepn Béon otnv
KOTnyopia, petwvovtag tn dtadopd He Tov NYETN TNG Katnyopiag katd 4,1 m.u. o€ Oyko Kot 2,7 T.W. o€ afia os oxéon
ue to 2014.

Mnapec Anuntplakwv

To Maptio tou 2015 n oelpd YAAOKTOKOMIKWY Ttpoidviwy Vitaline eumloutiotnke pe pia povadikn oelpd Vitaline
Mmdpeg AnUnTpLaKwyY, o 3 YEVOELG OAEG UE HOVASIKO CUVEUACUO TECCAPWY SNUNTPLAKWY - KAAQUTTOKL, pUTL, oLTapl
KoL Bpwin, Kot OAEC He XapnAég Bepuideg. OL VEEC UMAPEG SNUNTPLOKWY, OTIWG KAl Ta UTIOAOUTA TTpolovTa ylaoupTiol
pe dpolTa Kal Snuntplakd tng ospdg AEATA Vitaline, amotelolv éva akOUn AmoAAUOTIKO Kal eAadpl ovak yla
o0cou¢ B€houv va anoAapPfavouv pia UYLELVN Kal LooppoTtnUEvn Statpodr).

H katnyopia Mmapeg Anpntplakwy mapouctdlel avodikr mopeia to 2015 katd 3,2% oe dyko Kal kotd 8,6% o€ agia,
EVW N umokatnyopia XaunAwv Oepuidwv otnv omoia avikel n oelpd Vitaline Mmdpeg AnuNnTpLAKWY avamtUoosTal
Suvaulka katd 21,4% oe Oyko Kol katd 18% oe afla oe oxéon Me TNV Tepowvr xpovid. Ou Vitaline Mmapeg
AnunTplakwy avamtiooovtal yopyd péca os pia Sduvaplkn kotnyoplo kepdilovrag otabepd tnv mpotipnon twv
KATOVAAWTWV.

Matdika npoiovra

Nadiko yaha
To 2015 n cuvoAikr ayopd Tou aldikol YAAAKTOC KIvBnke évtova MTWTIKA o ox£aon pe To 2014, t0o0 o GyKo
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KaTd -18,7% 600 kal og afla katd -14,6%.

Ye eninedo pepldiwv ayopdg, n AEATA katdadepe va evioxUoel Ta UePISLA TG OTN CUVOALKY ayopd Tou TatSlkou
y@Aaktog T1éo0o o€ Oyko Katd 0,8 .. 600 Kal og afia katd 1,2 m.|. avtiotolya o oxéon pe to 2014.

H mtwon otnv umokatnyopia tou matdikol yalaktog oto Yuyeio to 2015 édtace oto -10,9% oe Oyko Kat -7,5% o€
aflo oe oxéon pe tnv mepown xpovid. H pdpka AEATA Advance, Slatripnoe tnv nyetkn tng Béon, au§dvovtag To
pepidlo tng katd 4,2 .. o€ OyKo Kat 3,3 1. . o€ agla.

Bpedko-matdikod ylaoluptt

H cuvoAikn ayopd tou Bpedikol kal matdikol yaouptiol to 2015, ékAeloe BeTIKA 08 OYKO GnUELWVOVTAC alénaon TNe
ta€nc +1,3%, evw oe afia mapouotdlel mtwon Katd -1,4%, Kupiwg AOyw Twv EVIOVWV TPOoWBNTLKWY EVEPYELWV.

H katnyopla Twv MaLdSIkwy yLaoupTLwV-overcup Katddepe va KAELOEL TN Xpovid avodika +7,7% oe Oyko Kal +2,2% oe
afla, evw avtiBeta ta Bpedikd yLaovptia dlatripnoav Ty MTWTLKY Toug nopeia (-4,7% og dyko Kal -5,6% o€ atia).

2Tn ouvoAwkr ayopd, n AEATA (Advance & SMART) dwatnpel tnv nyetikn tng Bon.

TNV Katnyopia Bpedpikwyv ylaouptiwy, n oslpd AEATA Advance ékAeloe pe avénon tou pepLdiou g Katd 2,3 m.|. Ot
OyKo Kal katd 2,6 m.J. o€ afla avtiotolya,. 2 autd BorBnoe kal To Aavodplopa TN véag yeuong Advance Podakivo-
MnAAo-Bpwun, n omola avéktnoe pepidlo 6,9% os OyKo.

JTNV umokatnyopia Tou Tadlkol ylaoupTiol Pe overcup, N oslpd AEATA Smart to 2015, tapd tnv évtovn mison and
TOV QVTOYWVIOUO, KaTddepe va Statnpnoet Tn Béon g (2" Béon otnv katnyopia). Eniong, afilel va onpewdel 61t To
AeképPplo «avadeixbnke» Mpwrtog maiktng tng Katnyoplag kepdilovrag +7,2 m.U. o€ oxéon UE To Péco 0po peptdiou
OyKOU TOU TIPONYOUEVOU 3UrVou.

NEa mpoidvra/KoLvoTouieg/VEEC ayOpEC

AEATA SMART TAAAKTOKEIK

H ayopd twv matbikwv yalaktodetwv Puyeiov to 2015, kat e€attiag TNG YEVIKOTEPNG OLKOVOULKNG AoTABELOG KUPLWG
Katd to B’ e§aunvo, umtoxwpnoe katd 23,7% o€ Oyko Kat 22,2% ot afio oe oxeon pe to 2014, kupiwg Adyw TG MOAU
KOLKN G TIOPELOG TWV KWEIKWY TOU avTaywvLopoU, aAAA Kal TNG ANEVEPYOTIOINONG TWV KWSLKWV LELWTIKAG ETLKETAG.

H AEATA, mapd TNV apvnTikr mopeia tng ayopdg, pe tn oelpd AEATA Smart yaAaktokéLK, Katadepe va eVIoXUOEL TO
pepiblo tng katd 7,3 m.. o€ oyko & 5,8 .. o€ agla.

PORTAL www.deltamoms.gr

To portal nepllappavel emotnuovika kot lifestyle apBpa ypappéva amod €L61K EMOTNLOVLK OUASA YE ayarn Kot
dpovtida, WOoTe Vo MOPEXOUV O OAEG TIG LAPASEG XPNOLUEG TIANPOPOPLEC YLa TNV AVATTTUEN TwV MALSLWY TouG, AL
KOL YLaL TLG (6LEG. To TIEPLEXOLEVO TOU Site aVOVEWVETAL KAl EUTAOUTIIETOL CUVEXWC HE VEQ ApBpa.

MNapaAAnAa SnuloupynBnke to delta moms club. Ta puéAn tou club amoAapBdavouv lbLIkd MPOVOULA, OTIWG XPNOLULA
epyaleia (KapmuAeg avantuéng, nuepoloylo, album ktA) oAa oxedlacpéva edika yla va KaAlPouv TIG avAyKeg Tou
portal. EmumAéov, ta péAn tou club pmopolv va eKTUTIWVOUV EKTTTWTLKA KOUTIOVLA YLa Ta TPOLovTa Hag. MNapdAAnAa pe
To portal, dnuioupynBnke kal n avtiotolxn oeAida oto Facebook.

Kat To 2015, to AEATA moms umootnpixbnke pe ATL & BTL evépyeleg, onwg to AEATA moms Birthday, o Staywviopoc
«Natblkd Awpdtio», kabBwg kot n EKE evépyela tov AekéuPBplo 2015, onUELWVOVTIAC EVIUNMWOLAKA QMOTEAECUATA
£nelta anod kabes Slaywviopd / evépyela. To portal emépaoe tig 240.000 emokePelc (+24.2% vs 2014), to club
gemépaoe ta 32.000 peAn (+126.6% vs 2014), evw n oeAiba pag oto Facebook toug ~42.000 fans.

Mn aAkooAoUya rtota

Xupot

To 2015, n cuVoALKN ayopd TWV XUUWV onUElwoe mTwon Katd -3,9% og Oyko kal -4,8% ot afio oe oxéon pe 1o 2014,
TAon OpWCE Tou eival ehadpwg BeATLWHEVN Og oXEan e TNV avtioTolyn Tng mponyoUevng xpovidg. Ot xupol Yuyeiou
napouciacav twaon katd 0,8% os oyko kat 1,2% oe afla kal oL xupol padlol kata 4,6% oe dyko kal 6,0% oe afia, o
oxéon e to 2014.

Mapd to yeyovog otL to 2015 rtav pa SUCKoAN XPovid, ol xupot Life katddepav va cuykpatrnoouv To LepiSlo toug
KoTaypadovtag cUVOALKA opLakr) TITtwon Uikpotepn tng 0,5 mooooTlaieg povadeg o Oyko, evw n oelpa Life Puyeiou
Slatnpel TNV NYETIKAG TG B€0N 0TNV OXETIKA Katnyopla.

3tn oelpd xupwv YPuyeiou, o Life Aavoape tov Ampidio tn véa umo-oelpd Life Fibers mpoodépovtag akoun €va
KawvoUplo, povadiko range pe Eekabapo kal added-value benefit yla toug katavalwtég: tn Statpodikny afia Twv


http://www.deltamoms.gr/
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duTIkwV wv. e 800 EeXwPLOTEG yeuoelg, Aapdoknvo - MAAo kat UKo — ITadUAL, oL VEOL eVIOXUUEVOL XUpoOL
aroteAoUV TNy GUTIKWVY LVWV.

‘Ocov adopd t oelpd XUpwV padloy, anod to Mato, o Life avavéwaoe otadlakd mARpwS TNV EUAVLOT TOU LE OTOXO Th
Sladopomoinon Tou TPoidVToG O OXECN HE TIC CUCKEUAGLEG TOU QVTAYWVLIOHOU Kal TwV YEVOEWV UETafD TOUC, WOTE
Vo BEATLWVETAL ONUAVTLKA N €LKOVA TOU TIpoiovtog oto padtL. H véa cuokevaaoia kaBe yeuong Sinyeital tn Sikn g
povadikr Lotopla, avta OpwE oTeVA ouvdedepévn e TO GpoUTo MoV adPopd EUNMAEKOVTAG CUVALOONATIKA TOUG
KOTOVAAWTEG.

H oelpa Life Makpdg Aldpkelag EUMAOUTIOTNKE Kal e Lo vEa yeuon We Superfruits, Tov véo Life PO6L.

TéMNog, o Life Aavoape pia véa EexwpLotr) oelpd LOKPAC SLAPKELAG yLa EMAyYEALATLKY Xpron, To Life Easy.

H véa oslpd xupwv dlatiBetal oe cuokevacieg 1 Aitpou o 6 PAOLKEC YeUOELS TTOU KAAUTITOUV TIG OVAYKEG KAOe
enayyehpatio: MoptokdAl, Agudvy, Avavag, Kpdavumepl, Poddkwvo kat 9 @polta. MapdAAnAa €X0UV TPWTOMOPLAKN
«Bpadvi» epdavion yla va evowpatwvovtal arndAuta oto mepBaAAov Twv onpeiwv mMwAnong mou aneuBuvovtal Kat
va Eexwpilouv.

H véa oelpa StatiBetal amokAelotika ota kavaita Cash & Carry kat Horeca (emixelpnoelg kadeotiaong, bar kAm).

T3AI

To 2015, Atav aAAn pa SUOKOAN XPOVLA yla TV ayopd TOU £TOLUOU GUCKEUOOUEVOU TAYWHEVOU ToAyLloU, KoBWG
onueiwoe nmtwon katd 7,0% oe dyko kat 6,0% oe afla, Taon OPwE Mou eival alodntd BeATlwUévn O OXEON UE TV
avtioTtolxn TNG TPONYoUEVNG XPOVLAG.

‘Opwg 1o 2015 ATav pa apkKeTA KaAr Xpovid yia tn oelpd Life Tsai, n onola mapd T onUAVTKE TTWon TG KaTnyopilog
onueilwoe Betikd pubud avamrtuéng kepdifovrag 3,1% oe Oyko kal 8,4% oe afla. H evioxupévn autn amodédoon
arotunwOnke kol oe eninedo pepldiwv omou to Life Tsai mapouoiace avantuén téco oe dyko 6co kat oe afia (1,7
.. O€ a€la o€ oxéon e TNV tponyolevn xpron)

Tov AnpiAio Aavoapiotnke n véa uno-celpd Life Tsai 0% {axapn, o SU0 ayamnUeVeS YEUOELG, AgUOVL Kot Poddkwvo.

To véo Life Tsai 0% axapn diatnpel 6An Tn yelon KAAUTITOVTAG TNV OVAYKN YLO TO TILO OTIOAQUCTLKO TIOYWUEVO TOAL,
XwpLG TG Bepuideg mou mepLEXouUV Ta Tpolovta Ue {axapn. To Mdlo n moAU emttuxnUévn umo-oelpd tTwv Superfruits
eumAouTiotnke Ue to véo Life Tsai Superfruits Avavag — Pol Mkpéundpout to omoio £xeL oav BAcn To HaUpo TOAL Kal
ouvdualeL TV eEWTIKN YeUON Tou Avava HE T HOVASIKA apwpaTa Tou Pol MKpEmdpouT og Pl UTEPOXN, AKPWG
kaAokatlpwvr mpotaon. H véa yelon onmwg Kal oL GAAEG yeVOELS TNG Oelpag Superfruits €xel 50% Alyotepn {axapn oe
oxéon pe tn Baowkn oetpa Life Tsai, evw tautoxpova £xel avilofeldwtikr Spaon.

H oepa Life Tsai Superfruits umootnpixBnke pe TNV TNAEOTITIKNA EMIKOWVWVIA TNG TIPONYOUEVNC XPOVLAG, UE EUPNLA TO
KoAeLSookomLo. Tautdxpova, UAOTIOLNBNKE TTAGVO EUTIOPLKWV EVEPYELWY KAL YEUOTLKEG SOKLUEG. AOYW TNG KATAOTOONG
KaTA TN SLApKELD TOU KOAOKALPLOU TO MAGvVO Slekomn TéNog louviou pe amotélecpa va pnv mpoPAnBel kabolou
€TKOWWvVIa yla TV unooelpad Life Tsai 0% laxopn, mapd povo eladpd uTooTnPLEn UE KATIOLEG KATAXWPIOELS OF
€VTUTIA Kot e outdoor (tram).

VIBE

Tov loUvio Aavoaplotnke pla véa katnyopia mpoiovtwy, ta ENERGY JUICE DRINKS, katw amo tn véa papka VIBE, pe
tnv unoypadn tou LIFE. MpOKeLTAL ylO [0l TTPWTOMOPLOKI CELPA TPOIOVTWY, N omola Looppomel HeTagy yupoU Kot
EVEPYELAKOV TTOTOU, OE TPWTOTUTIOUC CUVEUACHOUG YEUTEWV.

H véa oelpa Vibe by Life mepiéxet kadeivn kat Guarana kat StatiBetal og 3 Eexwplotég yevoelg Kiwi & Starfruit, Goji &
Raspberry, kat Tropical Fruits og povadiko umoukdaAl 330ml.

To ¢BwonwPo MpaypaTonoLOnKe éva OPKETA EKTETAUEVO TTAAVO SELYUATOSLAVOUN G TOU TIPOIOVTOG TO00 08 aBANTIKA
Spwpeva Kal running events, 600 Kol O ChUELO TTOU BPLOKETAL TO KOWVO-OTOXOC UE OTOXO TNV EUKALPLOL YEUOTIKAG
SOKLUAG TwV IPoilovTwy, Ta omola anéonacayv Lolaitepa BeTikd oxoAla.

310 onuelo auto, ailel va onuelwbdel kal n Wlaitepa onuavtikn diakplon mou €éAafe to brand amnd tov maykoouLag
eUBEéAelag Saywviopo “World Beverage Innovation Awards 2015”, otov omoio képSLoe tov TiTAO TOU KAAUTEPOU
“sports/fitness drink” yta to 2015.

ZokoAatouyo lAa

H ayopd tou cokoAatoUxou yaAaktog to 2015 cuveyilel va Slaypddel MTWTLKN Mopeia TOGO og OyKo, 600 Kal os afia,
ME TNV TTwon va Stapoppwvetal oto -2,6% kat -2,1% avtiotola. To Milko, mapd to yeyovog OTL mapouciace ULKpN
ntwon oe emninedo pepldiou ayopdg, Kupiwg Adyw twv $GONVOTEPWV HOPKWVY TOTLKOU Xapakthipa Kol Twv PL,
TIAPAUEVEL O NYETNG TN AyOPAG, Le LepiSLo To omoio unepPaivel To 55%.
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To 2015 Atav n xpovia omou 1o Milko ékAeloe ta 30 xpovia kukAodopiag Tou otnv eAAnviki ayopd, Katl
ETKOWWVNAONKE HE TN SnUloupyla €0pTAOTIKNG CUANEKTIKAG cuoKevaoiag. e eninedo digital, to 2015 £kAeloe pe
Bepoatika videos (30 xpdvia, Xmas), emikovwvio pe To Kowd péow tng FB page al\d kol pHéow SLOYWVICUWVY TIOU
ipayuatelovtay Kupilwg to benefit Tng evépyelag oe GUVSUAOUO LE TNV £VVOLA TNG KTIAPEQCY.

COFFEE DRINKS

To Mawo Aavoapiotnke plo véo Oe€lpd MPoiovtwv otnv katnyopio twv RTD coffee drinks pe tn xprion &vog
avayvwplopévou coffee brand tng ayopdg, tou FLOCAFE.

H véa oslpd Flocafe Ice mepiéxel uPnAng moldtntag kade amd 100% moiwkihio ARABICA coffee kat SiatiBetal og 2
QYOITNUEVEG - ammd TO KatavoAwTikd Kowo-yeuoelg Cappuccino & Espresso Macchiato, og kawotopa cuokevaoia
carton can 230ml.

AIEONEI> APASTHPIOTHTEZ

O e€aywy£g TG eTatpeiog ouveyilouv pe Loxupou g puBuoUG avamtuéng.

To 2015 n avénon twv efaywywv ébtace oe cUVoAo to 145% oe oxéon He to 2014 pe alyun To PoiovTa ylaoupTiol
Tou amotehouv to 70% Twv e€aywywv Tng AéAta.

Ytnv Italia cuveyilel n emttuxnuévn mopeia tou branded yloouptiol Delta pe avénon MWARCEWY MOV POGEYYLOE TO
240% ot ala, evw £XEL AMOOTIACEL LePLSLO 14% OTA KATAOTHMOTA TIOU £XOULLE TIOPOUGLAL.

TéNog péoa oto 2015 Eekivnoe n epnopikr 81dBeon tng umpavtag Delta otnv OMavdia kat otnv Notia Kopéa.

BOYATAPIA

Kata to 2015 cuvexioTtnKe oTn XWPA n OLKOVOULKN Udeon Kal Ta unAd yla Tnv xwpa emnineda avepyiag, cuvonkeg oL
omoieg odnynoav oe Mepaltépw Uelwon TNG katavaAwong. Mapd TIC mMapamavw CUVBNKEG n ayopd ylaouptiou
endavioe oTabepOmoNTIKEG TAOELG KaTd 0,4% OGE OXEON |LE TO TIPONYOUUEVO £TOC EVW N ayopd YOAQKTOG EUPAVIOE
oplakr pelwon katd 0,2% og ox£on L€ TO TPONYOU LLEVO £TOG.

Mapd Toug mapandavw mapdayovtes n Buyatpikn etatpeia Tou Opidou UMC, katddepe va aunoeL ta LepLdLa tng T1éoo
oTNV ayopd Tou AsukoU Blopnxavikol yaAaktog (+2,9 m.u. avénon pepldiou OyKou o€ oX£0N LLE TO T(PONYOUUEVO £TOC)
KoBwg Kal otnv ayopd tou Blopnyovormolnpuévou ylaouptiol (+0,6 T.U. o€ OXEON UE TO MPONYOUEVO £T0C), EVW OL
OUVOAKA oL TWANCELG TNG ETapeiag au§nBnkav Katd 7% o€ ox€on LLE TNV TPONYOULLEVN OLKOVOULKA Xprion.

Mapa tig SUokoAeg ouvbnkeg TNG ayopdg n Etalpeia ouvéxloe va AapPadavel mpoiovtikég MPwTOBOUAiEG pe TO
Aavodplopa véEwv Tpoilovtwy (2lt dppéoko ydla Vereia kot Yupoi) ald kot emavaloavodplopo UDLOTAUEVWV
TpOlOVTWV.

Q¢ anotéleopa TG e€APETIKAG MioONG TNG €TALPElAg OTNV ayopd Tta KEPSN PO GOPWV TOKWV KAl OMOCBECEWV TNG
Etalpeiag epdavicav onpoavtiki avénon kat aviABav oto eninedo tou € 4,5 ekat., o oxéon Ue € 2,0 ekat., KATA TNV
TipONyoupEvn xpron.

Mo to 2016 n Etalpeia Ba cuvexloel TIG MPOLOVTIKEG MPWTOPROUALEG Kal TNV emMéKTacn Tou SIKTUOU SLAVOUNG TNG,
KLVIOELG TIOU QVAUEVETOL VO 08NYH 00UV KAl 08 TEPALTEPW BEATIWON TWV OLKOVOULKWY TNG LEYEBWV.

MetaBoA£g OlkovouLKwV Ueyedwv
Tol OLKOVOULKA LEYEDN Tou Ouilou apouciaocay TG TAPAKATW UETABOAEG:

NwAnoelg: OL mwAnoelg tou Optdou avAlBav katd tn xpron 2015 oe € 304,5 ek £vavtl € 329,8 ek. KATtd TNV
TiponyoUEVN XPHON, GNUELWVOVTAG HElwan KATd 7,7%. To KUPLOTEPO PEPOC TNG MTTWONG TWV MWANCEWY Tou OpiAou
npoNABe anod tnv AEATA omou eudavioe pelwon Twv MWANCEWY Katd mepinou 10% Kuplwg Adyw TOu YEYOVOTOG OTL
UnN UOVIUEG ouvepyacieG oAokAnpwOnkav ot apxeg tou 2015 alda kot Adyw Twv Slaitepwv cuvbnkwv Tou
€MIKpATNOAV otnv EAANVIKA ayopd to 2015.

Muktd kKEpSN: Ta pIKTa KEPSN Katd tn xprion 2015 os € 83,5 k. évavtl € 76,5 €K. KATA TNV TPONYOUEVN XPHON, UE
QOTEAECHA TO UIKTO TteplBwpLo kEpSoug va avéNBeL o 27,4% os oxéon e 23,2%. To ponyoUpevo €tog. H Stadopd
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oc oxéon He TNV Uelwon Twv MWANCEWY OVTIKATOMTPIlEL KUPlwg TNV HeElwon TOU KOOTOUC POCLKWY UAWY KOL TV
BeAtioTomoinon Tou TPOTMoU mapaywynG.

'E€o8a Sroiknong, 61dBsong: Ta £€oda Sloiknong kot Stabsong tou Opihou avAABav os € 86,9 k. évavtl € 89,8 ek.
KOTA TNV TPONyoUHEVN XPRoNn, onUElwvovtag Meiwon katd 3,3% n omola odeiletal kupiwg Ot MPOooTABeLleg TOU
OMiAOU yLO TIEPLOPLOUO TWV AELTOUPYLKWY Samavwv.

EBITDA: Ta amoteAéopata mpo GpOpwv, XPNILATOOLKOVORLKWY OTMOTEAECUATWY, OMOCBECEWV KAl AOUTWY EKTAKTWV
arnoteAeopdtwy tou Opihou avAABav ot € 18,2 k. onuewwvovtag avénon 141% oe ox£on Ue TNV MPonyouEevn Xprnon
QTTOTUTIWVOVTAG TNV ONHUAVTIKA AElToUpyLKr BEATIwWON O éva GUVEXOUEVO APVNTLKO TeEPLBAAAOV.

XpNUATOOKOVOUIKA anoteAéopata: Ta kabapd xpnuatoolkovoutkd €é€oda aviABav oe € 10,1 k. évavtl € 13,9 k.
KOTA TNV Tponyoupevn xprion. H petaBoln opelletal otig augnuéveg amopELWOEeLS oTolyelwv evepynTikoU (Stabéotpa
TPOG MWANON oToLXEela TOU evepynTkoU) ou eruBdpuvay Ty xprion 2014.

AnoteAéopata npo ¢épwv: Q¢ AMOTEAECUA TWV AVWTEPW TTOPAYOVIWY, oL INULESG TTPO GOpWV Ao TIG CUVEXLIOUEVES
Spaotnplétnteg aviABav os € 9,1 ek. £vavtl € 23 K. KATA TV ITPONYOUEVN Xpron.

Dbpog eloodAuatog: O ¢popoc eLl00SAUATOC yLa TIC cuveX{Oueveg dpaotnpldtnteg aviABe oe € +1,2 ex. évavtL € -1,5
€K KATA TNV IPONYOU evn xpnon, e€attiog tng enidpaong tng LeTaBoAng tou popoloyLlkol cuvteAEoTH).

KaBapd amnoteAéopata petd and ¢dépoug kot Swkawwpata peoPndiog: Q¢ AMOTEAECUA TWV TOPAYOVIWY TIOU
avaAUOnkav avwtépw o Ophog epdavios {nULEC LeTd amo dopouc Uoug € 10,3 ex. évavtl {nuiwv Poug € 21,5 &k.
KATd TNV ponyouEevn Xpron.

B. Npoormtikéc yia tn Xxprion 2016

Ot mpwteg evbeifelc ya to 2016 cuykAivouv otnv ekTipnon OtL Touldylotov yia to 1° fdpnvo tou étouc Ba
SlatnpnBel to KAlpa aBeBaldtntag To omoio Ba cuvexioel va emEpA apvNTIKA OTNV KOTAVAAWOTN. Z€ AUTO To SUCKOAO
nieplBariov o Oplog Ba cuveyxioel va UAOTIOLEL TIG OTPATNYLKEG TOU OL omoleg mpoaodilopilovtal kupiwg amd Toug
TAPAKATW AEOVEG:

e ARYPn mpolovtikwv MPWTOROUALWY KOL GUVEXLON TNG TOPELAG EMITUXNUEVWY AQVOAPLOPATWY O OmoLa ayopd
Spaotnplonoleitatl o Outhog, pe véa mpoiovta uPnAng npootiBépevng aflag ta omoia Ba Ttuyxavouv Tng
AIOAUTNG oS0 TWV KATAVOAWTWY KoL TwV TIEAQTWV.

e JUVEXNG ETIKEVIPpWON OTov ££0pOOAOYLOUO TOU KOOTOUG Asttoupylag, SeSOUEVWV TwV TPOKANCEWY TIOU
TapouoLalovTalL TNV ayopd WG ATOTEAECUA TNG HELWONC TOU SLaBECLUOU EL0OSAUATOC TWV KOTAVOAWTWV.

e [epaltépw evbuvapwaon tng mapouciag tou Ouilou otig SLebveic ayopég

e Juvexelg MpoloVTIKEG TPWTOROUALEG KOL TIEPALTEPW ETEKTACN TOU SIKTUOU Slavoung otn BouAyapia

I. Kivbuvol kat aBeBatdtnteg

Tpéyouaec Suvinkec EAAnvikr¢ Owovouliac

TO HOKPOOLKOVOULKO KOl XpNUATOOLKOVOULKO TieplBaAlov otnv EANGSa mapapével dlaitepa eUUETABANTO HETA TV
ard 28/06/2015 Mpdén NopoBetikoU Meplexopévou pe TNV omoia emiPAnOnkav €Aeyxol otn kivnon kedpalaiwv
(capital controls) pe anddaon Tou Yrnoupyeiou OLKOVOULKWV.

Tov AUyouoTto 2015 eykpiBnke amoé to EAANvVikO KowvoBoUALo n kUpwaon tou oxebiou cUUBacng olkoVoULKAG evioxuong
¢ EAAadag amd tov Eupwmaikd Mnyxaviopo Itabepotntag kat pubuicslg ywa tnv ulomoinon t¢ cupdwviag
XPNUaTtoSOTNOoNG KABWE KAl TO TPLTO MPOYPAUMUA OLKOVOULKNG TIPOCAPUOYNG armd tou¢ Eupwmnaikol¢ Becpolg, wote
va KaAupBel LEPOG TOU APECOU XPEOUG TNC XWPAG KoL Vo uTtootnplyBel n avakedadalonoinon twv tpanslwy.

To npoavadpepopevo TAALOLO, EVTOG TOU Omoilou KaAsital va Aeltoupynoel n eAANVIKR OlKOVoUid, ovapévetal va
Slapopdwaoel cuVONKeG MePALTEPW HElwoNG Tou SLABECLUOU ELCOSANATOG TWV KATAVAAWTWY, avénong tTng avepyiag
KaBwW¢ Kal ePLOPLOPOUG OTN XPNHATOSOTNGN TWV SpACTNPLOTATWY TWV ETALPELWY OO TA MOTWTIKA W6plpata. Mia
anod TIC MPoUMoBEsELg emITUXLOC TWV OMOLWV oTpaTnYIKwY e€opBoloylopol, avadiapBpwong kat g€uyiavong tng
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eMNVIKAC olkovouiag, eival n e€aoddalion BLwoluwyv cuvBNKwWY OTO ETUXEPNUATIKO Ttedio Pe TRV uLloBETtnon Kal
vAomoinon SLapBpwTIKwY PETPWV Kol Spdcewv TOALTIKAG, Ta onoia Ba e€aadalifouv tnv vyl avamtuén Touc.

Katd tn Sidpkela tng SUOKOANG AUTAG TEPLOSOU yla TNV €AANVIKN olkovouia, n Aloiknon tou Opilou élae kat
ocuvexilel va Slatnpel oe oxv péxpl onuepa OAa Ta avaykoio HETPA WOTE VA QVIIUETWITIOEL UE ETIAPKELA TLC
ETWTTWOELG Ao TNV EMLPBOAN MepLOpLopoU KepaAaiwy otnv EAAGSA Kat v cuveXLOTOUV oL dpaotnpldtnteg Tou OpiAou
ava Aeltoupytkd Topéa, xwplig Stakomn. Qotdoo, n Aloiknon dev eival o B€on va poPAEPEL e akpiBela Tig OavEg
e&eAi&elg otnv eAnvikn owovopla kat Tnv enidpaocn nou Ba €xouv otig Spaotnplotnteg Tou Opihou. Mapdia autd,
Aettoupywvtag oe auto to aPféBato owkovoplkd TepBaAAov, afloAoyel ouvexwg TNV Kataotaon, oxeSlalel Kot
UAOTIOLEL TIG OTIOLEG aVOYKAieG TaPEUBACELS, TPOKELUEVOU va ehaxloTonolnBolv oL ETUMTWOELG OTIG SpactnpLdTNTES
Tou.

Enyepnotakoi kivéuvol

Kivéuvoc NwAnocewv

O kivéuvog MwANcewv avadEpetal o€ AVOOTAATIKOUG TIOPAYOVIEG Yld TNV AVATTUEN TOU KUKAOU €pyaolwv Twv
gtalpelwv tou Opihou. H évtovn olkovoulkn Udeon, n peiwon tou Slabéolpou ewcodfpatog, n dlatipnon tou
ouvteheotr OMMA oto 23% OTLG KATNYOPLEG TWV N AAKOOAOUXWVY TIOTWV ELX0V WG AmMoTEAECUA Vo eTUSEWVWOEL aKkOUN
TEPLOCOTEPO N AdN MTWTIKA ayopd Twv Tpodipwv.

Evbexouevn Satripnon tng afefaldtnTog Tou oKoVouLKoU TEPLBAANOVTOG 0 GUVSUAOUS HE TNV TIEPALTEPW MELWON
Tou SLaB€aIou Pog KatavaAwaon eL0odAUATOG, Ba EMANTTE KOO TIEPLOCOTEPO TLG PACLKESG KaTtnyopleg Tpoditwy.

H otpatnylky tou OWIAOU Yyl TNV TIO QTMTOTEAECUATIKA QVILLETWITLON QUTWV TwV KWWOUVWY £0TIALETAL OTN SLapKh
TPOOHAWGCN GTOUG OTPATNYLIKOUG TIUAWVEG TIou €XeL BETeL (CUVEXELG TPOIOVTIKEC KOLVOTOUIEG, EUdach otnv moLotnTa,
efwotpédela KAm).

Kivéuvocg Kéotoug
O kivduvog k6oTouC avadEPETAL OTLC AVATIUNTIKEG ATOKALOELG TTOU EVOEXOUEVWE VAL UTIAPEOUV Kal TTou duvntika Ba
au€noouv To BLONXAVIKO KOOTOG Kal Ta yevikd £€€oda etatpelwv Tou Opihou.

3Tov TopEa Twv Baokwv A’ YAwv avapévetal otabepomoinon evtog tou 2016. Ta KOOTN €VEPYELNG HETA amo pia
nepiodo MTtwong avapévetal va otabepomnotnBolv evtog tou 2016.

Kivéuvoc avraywviouou

O topueic otoug omoioug Spaotnplomoleital o ‘Opthog AEATA amoteAoUv mebio €vtovou avtaywviopol TOG0 amo
MEYAAOUG eyxwpLoug Kat SleBveig maikteg Twv ev Adyw ayopwv, 660 Kat amo MoAU UlkpoUg €Bvikoug i akdpa Kal
TOTILKOUG OVTAYWVLOTEG.

Evbexoueves alayEG o SLATAEELG OXETIKEG UE TN Spaotnplotnta tou Ouilou Onmwg otnv Sldpkela {wNg POIoVTIWY,
Sltadopornoinon ouvtedeotwv OMA, oaodalloTikeg Kol epyoaolakég Siatagelg, Siadopomoolv to medio ToUu
oVTaYWVIoHOU.

MNapAdAAnAa, WG OMOTEAECUO TNG YEVIKAC TAONC TNG KATOVAAWONCG TAYKOOUIWG aAAd Kal wolaitepa Aoyw Twv
UODLOTAUEVWY OLKOVOULKWY cuvBnkwv otnv EAAASa, Slopopdwvetal pia Slapkng auvénon otnv Katavalwon
TPOLOVTWYV LOLWTLKAG ETIKETOC UE EMISPACN OTOV QVIAYWVLOHO TWV YAAQKTOKOMLKWY TIPOLOVTWV.

XpnHaToolKovo Kol Kivéuvol

O pactnplotnteg tou Opidou dnpoupyouv SLadopoug XPNUOTOOLKOVOULKOUE KIVEUVOUG, GUUMEPIAAUBAVOUEVWY TWV
KWOUVWY CUVOAAQYUOTIKWY LOOTLULWY KAl EMITOKIWY, TIUOTWTIKWY KWEUVWVY Kal KvdUVwY peuctotntas. To ouVoALKO
nipoypappa Staxeiptong tou kvduvou tou Ouilou gotidletal otig SLAKUPAVOELG TWV XPNLATOOLKOVOLLKWY OyopwV Kal
ETIUSLWKEL VAL EAQXLOTOTIOLAOEL TNV EVOEXOEVN OPVNTIKH] TOUG EMSPACN OTN XPNATOOLKOVOLLKA amodoaon Tou OuiAou.

2uvardayuatikoc kivbuvog

O cuvoAAaypaTikOG Kivéuvoc givat o Kivéuvog n afla Twv XPNUATOOLKOVOUIKWY LECWV Va KUPAIVETAL AOYw aAlaywV OTLg
OUVOANQYUOTIKEG LOOTIMIEG. O ouvalaypatikog Kivbuvog TPOKUMTEL OTav HEANOVIIKEG OUVAANOYEC Kal Ta
OVOYVWPLOUEVO TIEPLOUCLOKA OTOLXELQ KOL UTIOXPEWOELG £lvol 0g VOULoUHO SLapOPETIKO amo TO €UPW, TOU Eival TO
gyxwplo voplopa tng Etalpesiag. H Slaxelplon twv cUVAAANQYUATIKWY KIVEUVWY QVTIUETWITI(ETOL KUPLWG UE TN Xpron
dUOIKWV OVTLOTAOULOTIKWY HECWV Kal UE TiPpoBeoULOKA cUUBOAaLa LEANOVTIKAG EKTARPWONG o€ cuvaAlayua. O Ouilog
otnv napovoa ¢aon Sev eival ekTeDELUEVOG O ONUAVTIKEG GUVOANAYEG EEVWV VOULOUATWV.
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Kivéuvoc emnitokiou

O kivbuvog emttokiov eival o kivéuvog n afio Twv XPNUATOOLKOVOULIKWY UECWV Vo Kupaivetal efattiag aAAaywv ot
ETUTOKLA TNG ayopdc. Ta £008a Kol Ol XPNUOTIKEG POEC amo gpyaoieg tou OpiAou eival ouolaoTikd aveEdptnta amnd
OANQYEG OTa ETILTOKLA TNG ayopds Kabwe o OpAog Sev €XEL ONAVTLKA TIEPLOUCLOKA OTOLXELA, TTANV TwV KaTaBEoewv o€
Tpamneleg, mou va anodpépouv toko. O Ouhog ekTibetal o€ Kivduvo emLTokiou Kupiwg avadpopika e To davelopo tou. O
SQVELONOG OE KUMOLWVOMEVA ETUTOKLO €KOETEL TOV OUAO O€ KivEUVO TOMELONKWY pOowV amo emitokia. O davelopog oe
otabepd emurokia ekBetel Tov Opho og kivbuvo gbAoyng aflag amo emrokia. H ékBeon og kivbuvo emitokiwv twv
UTIOXPEWOEWV TapakoAouBeital os mpolmoAoylotikn Baon. H xpnuotodotnon tou Opilou cuvdéstal Pe KUPALVOUEVA
€MITOKLA. Ot aAAQYEG OTa EMUTOKLA EKTLUATAL OTL KvoUvTal o€ i Aoyikr BAcn o€ oxéon e TG mpoodateg cUVONKES TNG
ayopdc. H moAttikry Tou Opihou eival va eAoyLoTomoLoeL TNV €KBECN TOU OTO KIVSUVO TOUELOKWY POWV ETILTOKIOU GGOV
adopd tn pakpompoBeoun xpnuatodotnon.

Miotwtikog Kivduvog

O TUOTWTLKOG Kivéuvog POoKUTTEL 6TV N aduvapia TwV cUPBAAAOUEVWY PEPWVY VO EE0PANCOUV TG UTIOXPEWOELG TOUG
Ba UmopoloE Va PELWOEL TO TTOCO TWV UEANOVTIKWY TAUELAKWY ELOPOWV ATtO XPNULATOOLKOVOULKA TIEPLOUCLAKA OTOoLKELa
KATA TNV NUEPOUNnvia Tou ooloylopol. Ol amaltiosl and MeAATEG MPoEpXovTal Kupiwg amd pla peydAn, gupsia
melatelaky PAON Kal yla CUYKEKPLUEVOUG TILOTWTIKOUCG KwdUvoug o Ophog oxnuatilel avtiotolxeg mpoBAEYELg
eriodpadelwv. ITo TEAOG TNG XPRong o OUAog 8V AVTIUETWTTI(EL ONUAVTIKEG CUYKEVTPWOELG TILOTWTIKWY KWVEUVWY, yLa
Toug omoloug Sev €xouv oxNUATLOTEL avtiotolxeg PoBAEPELS. ZTn AREN NG xpriong 2015, n Awoiknon Bewpel 6tL dev
UTIAPXEL KAVEVOG OUGCLOOTIKOG TILOTWTLKOG KIvOuvog Tou va pnv KoAUTTetal nén oamd mpoPAePelg emodpalwv
QTALTCEWV.

H etalpia edpappolet éva cvotnua Slaxeiplong motwtikol Kivduvou Tou Asttoupyel BAOEL TNG EKACTOTE EYKEKPLUEVNG
TUOTWTLKAG TOATIKAG, Staodahilovtag £€Tol OTL oL TLoTwTLkol Kivbuvol mapakohouBolvtal oe kabnuepv Bdon Kot
elaylotomnoleital n dnuoupyia emopalelwv. H MOALTIKY auTr, n onola WoXUEL TOCO ylo VEOUCG 000 Kal UDLOTAPEVOUC
TeAATeC, pUBUIlEL TNV KATOVOUN TWV TUOTWTIKWY 0plwv Kol TNV THPNon Twv oplwv avtwv. Onwg avadEpbnke kal o
TiponyoU eV Tapdypado, oL TPEXOUOEG OLKOVOMIKEG CUVONKEG 0 OUVOUAOWUO HE TOUG TEPLOPLOMOUG OTNV Kivnon
kepalaiwv kabwg Kat tnv aduvauia mPocBacng TwWV ETLXELPNOEWY OTNV XPNHOATOTLOTWTIKA ayopd, aUEAVOuV TIG
avaykeg opOn g Slaxeiplong Tou ToTwWTKoU Kvduvou.

MéEOWw QTOUKWY AVOAUCEWY TNG TILOTOANTITIKAG LKOWVOTNTOG TWV TEAATWVY Kol UE BACN TOOO TIC ECWTEPLIKEG OCO KaL TLG
€EWTEPLKEG OLKOVOULKEG TIANpodopleg, Slevepyeital Katatafn Twv meAatwyv o Babuides KvbUvVou, Kat POy ULATOTOLETaL
OUVEXNG TapakoAoUBnaon tou Kwduvou Twv emododwy amaltroewv. EmumAéoy, mpog TV StadUAaln Twv amaltioswy
edbapudlovral PETpa Ot ETUAEKTIKN PAON €VTOC KAl €KTOC TNG Xwpag. Omou &g kpivetal amapaitnto, Aappavovratl
eMmuMpoobetes e€aodalioels HEOw TwV SLABECLULWY XPNLOTOOIKOVORIKWY EPYOAELWV & TWV VOULIKWV SLaSIKacLwV.

Kivéuvoc Pevototntoac

H ouvetr] Slaxeiplon Tou KvdUVou peUCTOTNTAG MPOUTIOBETEL TNV EMAPKELA XPNUATIKWY Slabeoipwy Kat Tnv Umapén Twv
avaykaiwv dtabéouwyv nnywv xpnuotodotnonc. O Ouhog StaxelpilleTal TIG OVAYKEG PEVCTOTNTAC O KaBnuepvn Baon,
MEOW TNG OCUCTNUATIKNAG TapakoAolBnonG twv Bpaxumpobeopwyv Kol HAKPOTPOBECUWY  XPNULOTOOIKOVOULKWY
UTIOXPEWOEWV.

JTIC BpaxumpOBecpeg UTOXPEWOELS TNG 31/12/2015 meplAapBAvetal KOWOMPAKTIKO OHOAOYLOKO SAVELO GUVOALKOU
mocoU € 86.280, To omnoio Bploketal o kaBeoTWE SLAMPAYUATEUONG YLA TNV avaxpnUatoddtnaon Tou.

Q¢ anotéAeopa TG ekkpepovoag Stadikaoiag avaxpnuatodotnong to kepalato kivnong tou Ouilou Kat tng Etaipeiag
Katd tnv 31/12/2015 va StapopdwveTol apvnTIKO Kal Vo ovEpXeTal o € -65.723 kot € -84.141 (Ue TO OGNUOVTIKOTEPO
MEPOC TWV BPpaxUMPOBeCUWY UTIOXPEWCEWV va. adopd oe BpaxumpoBeopo Savelopd Kal TOKoug cuvoAilkol UPoug €
121.109 yia tov Opdo kat € 120.773 yia tnv Etatpeia ) B€pa to onoio Ba emluBel cuudwva pe t Aloiknon tou Opihou,
ME TNV OAOKANpwWoN Twv SLampaypateUoEwWV e TIG TILOTWTPLEG TPAMEleC. Itnv mapovoa daon €xel AndBel n oxetkn
ocupdwvia avadiapbpwaong n omoia kabopilel Toug BaclkoUg OPOUG TNG AVOXPNUATOSOTNONG OTIWG €XOUV OPXLKA
nipocupdwvnOel petall Twv 600 PEPWV KOl TEAOUV UTIO TNV TEAIKH £YKPLON TWV OPUOSLWVY EYKPLTIKWVY KALLAKIWY TOUC.
JTOX0C OAWV TWV EUNMAEKOUEVWY LEPWV EIVAL OL OXETLKEC EYKPLOELG va AndBoUV Aueca, e OKOTIO VA UTIOYPAdEL N TEAIKN
ocupdwvia avadlapbpwonc oto AUeco TPooeXEG Slaotnua, emttuyxavovtag tnv BEAtiotn AVon n omoia Ba Aappavel
UTOYIN TLG TPEXOUOEC XPNLATOOLKOVOULKEG CUVONKEG.

Erunpdaobeta, o Oulog ota mhaiola eveeXOUEVNG avAyKNG EVIOXUONG TNG PEVCTOTNTOC KAL TN XPNUATOOLKOVORIKAC TNG
B€ong, mMEPaV TOU TPOYPAUUATOC EEOLKOVOUNONG KOOTOUG KOl ETTEVENG CUVEPYELWV HECW TNG avadlopydavwong Twv
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Spaotnplotitwy mou Aén uvlomoleital, cuveyilel va agloAoyel KIVAOELG oL omoieg pumopolv va emidEPOUV GNUOVTIKA
odéAn, Omwg: Ekmoinon TEPLOUCLOKWY OTOlElwV Tou 6ev evtdoocovtal ot Paocik Asttoupyky Spactnplotnta,
ormoteAeopatiky ekpetaMevon kat Swokivnon kedpalaiwv petafld twv Buyatpikwv tou Opidou, avaBewpnon
UPLOTAPEVWY CUUDWVLWY E CUVEPYATEC.

Aettoupyikde kivéuvog

O Aettoupyikdg Kivduvog givat o kivbuvog mou amoppéet ano aduvapla TwvV CUCTNHATWY TEXVOAOYLOG Kal EAEyXWV TOU
Ouidou kaBwe kat o kivéuvog mou Tpoépxetal amo avBpwrivo AdBog kat Gpuoikég KataotpodeC. Ta CUOTAUATA TOU
Ouilou eléyyovtal, cuvtnpouvtal kot avaBaduilovral eni cuvexolg BAoewd.

Kivéuvoc ouppopodwong

O kivbuvog ouppopdwaong elval o Kivduvog XpnHATLKNG AMWAELNG, CUMTTEPIAAUBAVOUEVNG KAl OITWAELOG Ao TPOOTILA
KOl GAAEG TIOLWVEG, TIOU QUTOPPEEL QMO TN U CUUUOPPWON HE TOUG VOUOUG KAl KOVOVIOUOUG TNG ToAteiag. O kivéuvog
QUTOG Meplopiletal o peyaho Babud péow tng emomnteiag mou aockeital and tn Atoiknon tou Opidou, aAAd Kot PEow
MWV aodaAloTikwv SiKAEISwV Ttou edpappolel o Ouhog.

Kivbuvoc anwAelag dnung

O kivbuvog autog amoppéel amod apvntikn dnuoolotnta 6oov adopd Tig epyaciec tou Ouilou mou eite aAnBwn eite
Peubng, unopel va mpokaA€oel Pelwaon TG MEAATELAKAG BAONG, HElWON TWV ELCOSNUATWY KL VOULKEG AYWYES EVOVTIOV
tou Opilou. O kivbuvog autdg neplopiletal oe peyaho Babud péow TG emomrtelog mou aokeltal ano tn Awoiknon Tou
Ouilou kat péow AAAwWY SLaSLKOCLWV E OKOTIO TNV EAXLOTOMOLNGN Tou KvdUvou autou.

Awaxeiplon kedalaiou

O KkUplog otoxog tng dlaxeiplong kedbadaiov amd tnv Etalpeia eival n Swatrnpnon uvywv Seiktwv Kedalalakng
EMAPKELOG £TOL WOTE VAL UMOpPEL va umtootnpllel TG epyacieg NG KAl va PeYLOTOMOLEL TNV afla Tpog Toug PeToxouc. H
Etawpeia Stayxelpiletal tnv kepalatakn tng Soun Kal mpoPaivel oe avampooapUoyEG AVAAOYA UE TIG LETABOAEG OTLC
OLKOVOLKEG GUVORKEG KL TO XAPAKTNPLOTIKA TWV KLV§UVWV TTou thyalouv amo Ti§ Epyacieg TnG.

AOyw Twv cucowpeupévwy {nuuwy, tv 31" AskepPpiou 2015, To ouvoro NG ofiag Twv ISiwv Keboraiwv tne
Etatpeiag, £xel kataotel pkpdTEPO amd To ULoo (1/2) Tou petoxikol KedaAaiou Kol GUVTPEXEL TiepiMTwon ebapUOYNG
Twv Slatdéewv Tou apBpou 47 tou K.N.2190/1920.

Etaipikn YrieuSuvotnta

A. 3tpl€n mpwtoyevoug touéa

H AEATA ouvéxloe va otnpilel TNV eAANVIKI TIPWTOYEVH TTAPOYWYr], TTOPOUEVOVTAG O UEYAAUTEPOC AYOPAOTHC YAAOKTOG
arnd toug EAAnveg ktnvotpddous. To 2015 avakoivwaoe TN Evapén tng cuvepyaoiag tng pe tnv Tpamnela Newpalwg yla
JupBolatakn Ktnvotpodia otov Topéa Tou YAAAKTOC, HE OTOXO TNV TEPOLTEPW OTHPLEN TWV KTnvotpodwv. Emiong n
etalpeia ouvéxloe to 2015 tnv vAomoinon tou mpoypaupatog FAIA, pe otoxo tnv aflomoinon Tng EAANVIKAC yNng yla Thv
mapoywyn MPWIEVoUXwV {wotpodwV, O OVIIKOTACTAON TWV EL00YOUEVWY TPWIWV UAWV (X ooyldAeupo), ot
ouvepyaoia pe to Mewmoviko Mavenotiuio ABnvwv.

B. Nowotnta kot AoddAera Tpodinwv
H AEATA cuvéxloe to 2015 va edapuolel, péoca amo tn AcvBuvon Alaoddaliong Moldtntag, To mponyueévo TUoTnua
Alaxeiplong tng Moldtntag o€ OAOUG TOUG TOUEIS TwV SPACTNPLOTATWY TNC, LE OTOXO TNV MOLOTNTO TWV TTPOIOVIWV.

I. Epyalouevol

To 2015, n AEATA 6nuovpynoce Oupada ABAnong e eAelBepn cupPETOX €pyalOUEVWVY KOL TIPOTIOVACELS QMO
enayyeApatia nporovntr). H Opdada cuppeteixe to 2015 oe aywveg Spopou oto mhaiolo tou 33ou Mapabwviou g
ABnrvag, aA\a kat o eBeAOVTIKEG SPAOELG

A. Eknaidguon o€ maldid kat véoug

H etalpeia, oto mAaiolo tnN¢ ekmaidsuong yla T owoth Kol oopponnuévn Statpodn, ulomoinoe kat to 2015 to
MNpoypapua MPQINOXQPA, pue oToX0 TV kmaibeuon maldlwyv mPooXoALKrG NALKIOG OXETIKA He TNV afla vog uyLlelvoU Kal
LOOPPOTNUEVOU TIPWLVOU, EVW OUVEXIOE Kal Tn Olopydvwon emoKEPEWY OYOAELWV OTIC EYKATOOTACELS TNG.
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AEATA ABEE TPODIMQN :
Etrjola £kBeon tou AtowkntikoU ZupBouliou tng xpriong 1/1-31/12/2015 AENTA

(Ta mood eival ekbpacpéva os XIMASeg Eupw, KTOC av avadépetal SLadopeTka)

JUYKEKPLUEVQ, TipaypaTomotiOnkav 106 smiokéPelg oxoleiwv pe Eevaynon ota epyootdaota tou Tavpou, Ay. Itedpdvou
Kal 2ivéou, evw 0 GUVOALKOG aplBudC Twy madlwy mou EevaynBnkav ota tpia epyootdaota aviAbe oe 4.343. MapdAnAa,
vAomoBnkav 63 mapouoldoelg tou Mpoypappatog MPQINOXQPA e t cuppetoxn 1.586 padntwv.

Erunpdobeta, oto mMAAioLo oTAPLENG TWV VEWV EMOTUOVWY, Kal péoa amd tn cuupetoxn tng Vivartia oto MANOPAMA
ENIXEIPHMATIKOTHTAZ ulomoinoe to «BUSINESS DAY», QVTQIOKPLVOUEVN OTNV QVAYKN TWV VEWV va yvwploouv tnv
ayopad gpyaciag, Kabwg Kol TLg AELTOUPYLEG Mo EAANVIKAG KOl cUYXpovnG ETOLPELaG TTapaywyng. 2to BUSINESS DAY, 45
doutntég Maveruotnuiwv OAng TG Xwpag, €emMOKEPOnkav To e€pyootdolo tng AEATA otov Ay. Ztédavo Kot
TiapakoAoUBnoav Eva NEPHCLO TPOYPARUA EEVAYNONG oTNV Tapaywyn Teoditwv VPnARg moLotnTag.

Erunpdobeta, n AEATA otrplée pe mpoiovta 1o epyacthiplo Mewrmoviag kat Texvoloylag Tpodipwv tou 60u EMAA
@ecoalovikng.

E. 3tpi€n Tng Kowwviag

H AEATA ulomnoinoe kat to 2015 §pAcelg mou otnpilouv TNV Kowwvia Kol Toug cuvavOpwoug Hag TTou £XOUV aVAyKn,
péow €ykpltwv Dopéwv kat ISpupdtwy, onwg n Tpanela Tpodipwy, Kowwvikd MavionwAeia kot KoWwVIKEG AOUEG
ARuwy, tTo Madl ywa to Madi, ot Matpol Tou Koopou, k.a. ¢opeig. Zuvolikd to 2015 SlatéBnkav meploodTEPEG AMo
925.000 pepideg Tpodipwy HECW TWV AVWTEPW POPEWV.

Emti mAéov, ta Xplotolyevva 2015 n AEATA kat ot epyaldpevol tng urntootrpéav to AENTPO amo FTAAA twv Matpwv Tou
Koéopou mapéxovrag 4.700 Koutid yaAa BAAXAS.

2T. BpaBevoeic-Alakpioelg 2015
H AEATA, 10 2015 anéomnaoe ta akoAouBba BpaPeia:

e  EOvVIKO BpaBeio E€umtnpétnong Nelatwyv mou Stopyavwvel To EAAnVIKO IvotitoUto E€umnpétnong Nelatwy otnv
katnyopla «Efumnpetnon Extaktwv Kataotdoewv» mpog tn AevBuvon Awaoddiiong Mowotntag AéAta. Ot
BpaBevoelc avakowwdnkav otig 17/12/15.

o TWNTKEG Alakploelg amod tnv Evwon MAZI TIA TO NAIAL kaBwg kat tnv UNESCO Melpaiwg kat NAowv yla th
OTNPLEN TIOU TOUG TTaPEiXE O TPOPLULA KOTA TN SLAPKELA TOU £TOUC

e H AéAta TiunOnke pe tpla Bpapeia Famous Brands oTig Katnyopieg YAAAKTOG, yLAOUPTLOU KOl XULWV.

e  To auBevtikd EAANVIKO oTpayyLloto ylaoUptt DeLTa kat n dpéta oe AAun BITAA tou Opidou AEATA StakpiBnkav
oTo TAALOLO TNG ETACLOG AMOVO NG TwV Bpafeiwv yelong Kat moLdTNTaAG mou Slopyavwvel To International Taste
& Quality Institute (iTQi, AleBvEg lvotitouto l'eliong kat Moldtntag).

e Kata tnv dudpkela Twv «oedd oepPig Excellence Awards 2015», n AéAta anéomnaoe to «Kopudaio BpaPeior
otnv katnyopla tn¢ E€wotpedelag, yla to Aavodplopa tou auBeviikol EAAnVIKoU otpayyloTtou ylaouptiol otnv
ItaAwkr ayopad, kaBwg kat to «Xpuood BpaBeio» otnv katnyopla yia ta Zuotripota AtachaAiong Noldotnrag.

A. JuvaldayEg pue Tuvdedspuéva Méepn

‘OAeg oL ouval\ayEg e ocuvdedepéva PEpn yivovtal Le BAon TNV apxr Tou MANPouG avtaywviopoUl. Mapakalol e Seite
v onueiwon 31 Twv OlKoVoULKWV KATaoTACEWVY yLO OTOLXELO TWV CUVAAAQYWY OUTWV.

Aytoc Ttédavoc, 23" Maptiou 2016

O AIEYOYNQN 2YMBOYAOZ

ANTQNIOZ I. MAYPIAOTAQY
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AEATA ABEE TPODIMQN

INUEWDCELS £Mi Twv Oovoukwv Kataotdoswv g 31™ Askepppiov 2015
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

QENTA

ENOMOIHMENH KATAZTAZH ANOTEAEZMATQN

FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2015

NwAnoeLg
Kootog nwAnBévtwy

MEeLKTO KEPSOG

‘E€oba Sloiknong kat Stabeong

Nound £€c06a

XPNUOTOOLKOVOULKA €008a

XpnUatoolkovoulka é€oda

Avoloyia KepSwv/(InpLwv) amod GUYyEeVELS ETALPELEG
€VOTIOLOUMEVEG Ue TN UEB0SO KaBaprg BEong

ZHMIEZ NPO ®OPQON
Dopog eLoodnpatog

KAGAPA KEPAH/ (ZHMIEZ) XPHZHE

KaBapd képdn/(Inuiég) anodldopeveg os:

I SLOKTATEG TNG UNTPLKAG
Mn eAéyXOUOEC CULLETOXEC

KAGAPA KEPAH / (ZHMIEZ)

INUELWOELG

0 00N O

O Ouog

1/1- 1/1-
31/12/2015 31/12/2014
304.506 329.777
(221.049) (253.302)
83.457 76.475
(86.884) (89.809)
4.429 4.150
225 126
(10.204) (13.983)
(153) -
(9.130) (23.041)
(1.155) 1.537
(10.285) (21.504)
(10.285) (21.504)
(0) (0)
(10.285) (21.504)

OL OUVOBEUTIKEG ONUELWOELG ATIOTEAOUV QVOTOOTIAOTO UEPOG TWV OLKOVOULKWY KOTAGTACEWY
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Iv.

AEATA ABEE TPODIMQN

INUEWDCELS £Mi Twv Oovoukwv Kataotdoswv g 31™ Askepppiov 2015
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

QENTA

ETAIPIKH KATAZTAZH ANOTEAEZMATQN

FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2015

NwAnoeLg
Kéotog nwAnBéviwy

MEeLKTO KEPSOG

‘E€oba Sloiknong kat Stabsonc
Nound éc0o6a
XpNHOTOOLKOVOULKA €008a
Xpnuotootkovoulka €€oda
ZHMIEZ NPO ®OPQN

Dbpog eloodnpatog

KAGAPA KEPAH / (ZHMIEZ) XPHEHZ

OL OUVOBEUTIKEG CNUELWOELG OTTOTEAOUV OVATTOOTIACTO HEPOC TWY OLKOVOULKWY KOTAOTACEWV

ZNUELWOELG

00 00N O

H Etaipeia

1/1- 1/1-
31/12/2015 31/12/2014
261.281 290.319
(194.471) (226.549)
66.810 63.770
(73.072) (77.078)
4.229 3.937
253 483
(10.229) (13.894)
(12.009) (22.781)
(1.205) 1.419
(13.214) (21.362)
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V.

AEATA ABEE TPOOIMQN
INUEWDCELS £Mi Twv Oovoukwv Kataotdoswv g 31™ Askepppiov 2015
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

QENTA

ENOMOIHMENH KATAZTAZH ZYNOAIKQN EZOAQN
A TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2015
O Ophog
1/1- 1/1-
31/12/2015 31/12/2014
KAGAPA KEPAH / (ZHMIEZ) XPHEZHE (10.285) (21.504)
Noutd ouvolikd €co8a
Mood nou dev avatagivopouvrat othv Katdotaon AnoteAeopudtwy
OE UETOYEVEOTEPEG MEPLOSOUG
EMavekTipinon UNOXPEWOCEWVY MAPOX WV TPOCWIILKOU (364) (928)
Dbpol Lo0SNUATOG OXETLIOMEVOL UE TNV EMAVEKTIUNGN UTIOXPEWONG 106 241
T(POCWTILKOU
DbpoL Lo0SNUATOG OXETLLOMEVOL LE TNV EMAVEKTIKNGCTN UTIOXPEWONG (18) i
POooWILkoU Adyw NG LETAPBOANG oTov POPOAOYLKO CUVTEAEDTH)
(276) (687)
Mood nou avatagvopouvrat othv Katdotaon AnoteAeopuaTwyY o
UETOLYEVECTEPEG MEPLOSOUG
YuvoAaypoTLkEG AladopEg MEeTATPOTT G ETILYELP NUATLKWY (3) i
Apaotnplotntwyv E€wtepikol
Dopocg otolysiwv ameubeiog petapepdpusvwy otnv kabopr B£on - -
(3) -
Nound cuvoAkd €c08a Xprong HeTA and ¢opoug (279) (687)
ZYTKENTPQTIKA ZYNOAIKA ANOTEAEZMATA (10.564) (22.190)

OL OUVOBEUTIKEG CNUELWOELG OTTOTEAOUV OVATTOOTIAOTO HEPOC TWV OLKOVOULKWY KOTAOTACEWV
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Vi,

AEATA ABEE TPODIMQN

INUEWDCELS £Mi Twv Oovoukwv Kataotdoswv g 31™ Askepppiov 2015
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

QENTA

ETAIPIKH KATAZTAZH ZYNOAIKQN EZ0AQN
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2015

KAGAPA KEPAH / (ZHMIEZ) XPHEHZ

Noutd ouvolka £coda

Nood nou 8gv avatagivopouvtal otnv Katdotoon AMOTEAEGUATWY
OE LETOYEVECTEPEG TLEPLOSOUG

EMOVEKTLLINON UTIOXPEWOEWY TIOPOX WV TIPOCWITLKOU

DopoL Lo0dNAATOG OXETI{OUEVOL UE TNV EMAVEKTLUNGN UTIOXPEWCNG
T(POCWTILKOU

Ddpol EL00SAUOTOG OXETLLOUEVOL LE TNV ETTOVEKTLLNGCN UTIOXPEWONG
TIPOCWTILKOU AOYW TN LETAPBOANC 0TOV GOPOAOYLKO CUVTEAEDTN

Noutd ouvoAka £€008a Xpriong HeTa anod ¢opoug

2YTKENTPQTIKA ZYNOAIKA ANOTEAEZMATA

H Etaipeia

1/1- 1/1-
31/12/2015 31/12/2014
(13.214) (21.362)
(342) (890)
99 231
(19) -
(262) (659)
(13.475) (22.021)

OL 0UVOBEUTIKEG ONUELWOELG ATTOTEAOUV QVATIOOTIOOTO UEPOG TWV OLKOVOULKWY KATAOTACEWV
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AEATA ABEE TPOOIMQN =A=
INUEWDCELS £Mi Twv Oovoukwv Kataotdoswv g 31™ Askepppiov 2015 OENTA
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

Vil. KATAZTAzH OIKONOMIKHZ ©EzHZ (ENOMOIHMENH KAI ETAIPIKH)
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2015

O Ophog H Etatpeia
31-Aek 31-Aek
ZNW. 2015 2014 2015 2014

ENEPTHTIKO
Mn kukAodopoUV EVEPYNTLKO
Evowpata mayla otolxeia 10 209.479 225.578 184.026 199.141
Yrepagia 11 3.881 3.881 - -
AcwpoTa TtdyLa oToLXEla 12 8.484 8.174 3.438 3.116
JUUUETOXEG O BUYQATPLKEG ETILXELPNOELG 13 - - 47.055 41.055
SUMUETOXEG OE OUYYEVEIC sTaULpEieg 14 - 153 - 153
AlaB£oLpa Tpog MWANGCN XPNILOTOOLKOVOLKA oToLxela 15 519 859 519 859
NOUEG LAKPOTIPOBECEG QMALTIOELG 16 544 1.540 527 1.522
AvoBahopevn dopoloyikr amaitnon 9 9.898 8.431 8.421 7.228
2UvoAo un kukAodopouvtog EvepynTikoL 232.805 248.615 243.985 253.075
KukAodopoUv evepyntikd
AroBéparta 17 22.115 21.326 16.014 14.809
EUMOPLKEG QIMOLTAOELS 18 60.766 65.544 57.543 62.718
MpokataBoAég Kat AOLTEG QUTALTAOELG 19 16.847 15.024 15.787 20.029
Tapelokd Stabéotpa Kat TapeLakd Looduvaua 20 25.747 19.245 20.032 17.777
ZUvoAo KukAodopouVTog EVEPYNTLKOU 125.474 121.139 109.376 115.333
ZYNOAO ENEPTHTIKOY 358.278 369.754 353.361 368.408
IAIA KEQDANAIA KAI YITIOXPEQZEIZ
1610 kKepaAara anoSLEOHEVA OTOUG LELOKTATEG TNG MNTPLKAG
MEeTOoYLKO KepAAaLo 21 236.639 236.639 236.639 236.639
Yriép To dptio 21 59.424 59.424 59.424 59.424
Képén €Lg véov (205.762) (195.200) (208.131) (194.656)
Nourd ArmoBepatika 22 26.333 26.333 26.333 26.333
ZuVOAQYHLOTLKEG SLadopES (3) - - -

116.632 127.196 114.265 127.740
Mn eAéyXOUOEC CUUUETOXEC - - - -
2UvVoAo 6iwv kedpaAaiwv 116.632 127.196 114.265 127.740
MaKpompOOECUEG UMOXPEWOELG
MakpormpdBeopa davela, o avomdoBeoTo KOOTOG 23 1.132 824 - -
MakpomnpOOeapEG UTIOXPEWTELG XPNHOTOSOTLKAG LicBwong 24 - 89 - 89
Emuxopnynoetg 25 4.035 4.528 4.035 4.528
AvoBaiiopevn dopoloyLkr UToXpEwan 9 37.120 34.710 34.124 31.905
MpoPAéPeLg yLa amolnuiwon Mpocwrnikou 26 7.542 7.052 7.149 6.713
Nounég mpoPAgPelg 27 550 580 200 200
NOUTEG HOKPOTIPODECES UTIOXPEWOELS 71 109 71 109
2UVOAO HAKPOTIPOOECUWV UNOXPEWCEWV 50.450 47.893 45.579 43.545
Bpaxunp6Beopeg UNOXPEWDELG
ELMOPLKEG UTIOXPEWOELG 28 48.515 51.658 52.430 55.517
BpayumnpoBeopa Savela 29 33.121 35.439 33.188 35.438
BpoaxumpoBeopeg UTIOXPEWOELG XPNUOTOSOTIKAG UioBwong 24 89 112 89 112
MakpompOBeoUEG UTIOXPEWOELG TANPWTEEG TNV EMOUEVN XPrioN 23 86.683 86.335 86.280 86.273
Dopol eLoodrpatog mAnpwtéot 40 147 - -
AeSoUAEUPEVEG KO AOLTTEG BPayUTIPOOECHEG UTIOXPEWOTELG 30 22.748 20.973 21.530 19.782
ZUVOAO BPAXUTIPOBECHWY UTLOXPEWOEWV 191.196 194.665 193.517 197.122
ZYNOAO IAIQN KEQANAIQN KAI YIIOXPEQZEQN 358.278 369.754 353.361 368.408

OL OUVOSEUTIKEG ONUELWOELG ATTOTEAOUV QVATIOOTIOOTO UEPOC TWV OLKOVOULKWY KATOOTACEWY



AEATA ABEE TPODIMQN

INUEWDCELS £Mi Twv Oovoukwv Kataotdoswv g 31™ Askepppiov 2015
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

=

QENTA

Viil.

ENOMOIHMENEZ KATAZTAZEIZ METABOAHZ IAIQN KEDANAIQN
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2015

Ynéhouro, 1" lavouapiouv 2015
MetaBoAég 1biwv kedpalaiwv xpriong:
MetaBoAég mocootwy o€ BuyaTpLkég
ZuvaA\ayEg pe LELOKTHTEG

AnoteAéopata xpriong

Noutd cuvolkd €coda:

EMoveKkTipnon UnoxpeWoEwyY MapOox WV IPOCWITLKOU
Suvalaypatikég Aladopég Metatpomrg
Emuxelpnpatikwy Apaotnplotitwy E€wteptkol
Dopol eL00SrHaTOG OXETL{OUEVOL UE TV
EMAVEKTIHNON UTIOXPEWONG TPOCWTTLKOU

Dopol L0081 HaTOG OXETL{OUEVOL UE TV
EMAVEKTIKNON UTIOXPEWONG TPOOWTILKOU Adyw TNG
UeTaBoARG Tou HopoAoyLKOU CUVTEAEDTH

Nountd cuvoAikd £coda xpriong

JUYKEVTPWTLKA GUVOALKA £008a

Ynéhouno, 31" AskepBpiov 2015

YnéAowno, 1" lavouapiov 2014
MetaBoAég 18iwv kedpalaiwv Xprong:
MeTtaBoAég MOCOOTWY 08 BUYATPLKES
ZuvaAAay€G pe LELOKTHTEG

ArntoteAéopata xpriong
Nourtd cuvolka écoda:
EmavekTipnon UNMoXPEWOEWV TIAPOXWV TPOCWITLKOU

DoOpoL EL60SNHATOG OXETL{OUEVOL UE TNV
EMAVEKTLKNGN UTIOXPEWONG T(POCWITLKOU
Nowund cuvolikd €écoda xpriong

JUYKEVTPWTILKA OCUVOALKA £€008a

Ynéhouno, 31" AekepBpiouv 2014

0 OuAog
AvaloyoUvta oToug ISLOKTATEG TNG MNTPLKAG ETALPELOG Mn ehsvxou’u & Zhvolo I6'|.wv
OUMUETOXES Kepataiwv
Metoxtko Ynép Nound ZUVAAAQLYHOLTLKEG Képbn Z0volo 16iwv
KePAAALO TO APTLO  AmoOspatikd Awodopég £1G VEOV Kepalaiwv
236.639 59.424 26.333 0 (195.200) 127.196 0 127.196
. - 0 0 (0) -
- - - - 0 0 (0) -
- - - - (10.285) (10.285) 0 (10.285)
- - - - (364) (364) - (364)
(3) (3) (3)
- - - - 106 106 - 106
(18) (18) - (18)
- - - (3) (276) (279) 7 - (279)
- - - (3) (10.561) (10.564) 0 (10.564)
236.639 59.424 26.333 (3) (205.762) 116.632 0 116.632
0O Ouhog
M 3 20 181
AvaloyoUvta 6Toug ISLOKTATEG TG MNTPLKAG ETALPEiQG n a)\evxou’o & 20voho 5’le
GUMUETOXEQ Kedahaiwv
MetoxLko Ynép Noud ZUVaAAQLYHOLTLKEG Képdn Z0volo 16iwv
kepaAalo To ApTLo  AmoBspatikd Awadopég £1G VEOV KedaAaiwv
236.639 59.424 26.333 0 (173.010) 149.386 0 149.386
- - 0 0 (0) -
- - - - 0 0 (0) -
- - - - (21.504) (21.504) 0 (21.503)
R R R - (928) (928) - (928)
- - - - 241 241 - 241
- - - - (687) (687) - (687)
- - - - (22.190) (22.190) 0 (22.190)
236.639 59.424 26.333 0 (195.200) 127.196 0 127.196

OL OUVOBEUTIKEG CNUELWOELG OTTOTEAOUV OVATTOOTIAOTO HEPOC TWY OLKOVOULKWY KOTAOTACEWV
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AEATA ABEE TPOOIMQN :
INUEWDCELS £Mi Twv Oovoukwv Kataotdoswv g 31™ Askepppiov 2015 OENTA
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)

IX. ETAIPIKEZ KATAZTAZEIZ METABOAHZ IAIQN KEQANAIQN
FA TH XPHZH NOY EAHZE THN 31 AEKEMBPIOY 2015

H Etaupsia

MeTtoxLkO Ynép Nowna Képdn ZUvolo I8iwv

KepAAalo TO ApT0  AMOOEHATIKA €1G VEOV Kedalaiwv
YnoéAouno, 1" lavouapiou 2015 236.639 59.424 26.333 (194.656) 127.740
Metapol£g Ldiwv kepalaiwv xprong:
ZuvaAAay£G e LOLOKTATEG - - - - -
AnoteAéopata Xpriong - - - (13.214) (13.214)
Nouwnd ouvolAika €coda:
Emavektipunon UMoXPEWOEWV APOX WV TIPOCWIILKOU - - - (342) (342)

Dbpot eLoodAPATOG OXETI{OMEVOL UE TNV
ETIOWVEKTLLNON UTIOXPEWONG MPOCWIILKOU
Dopot eLooSNPATOG OXETL{OUEVOL PE TNV
ETIOWVEKTLNON UTIOXPEWONG TTPOCWIILKOU AOYW TNG (19) (19)
peTaBoAnG tou popoAoyLkoU oUVTEAEDTH

- - - 99 929

Nound ouvoALlkad €008a Xpriong HETa ano ¢popoug - - - (262) (262)
JUYKEVTPWTLKA OUVOALKA €008 XProNG LETA Ao

YKEVTR XPRIons W - ; - (13.475) (13.475)
dopoug
YnoéAouno, 31" AekepBpiov 2015 236.639 59.424 26.333 (208.131) 114.265

H Etaipeia
MeTtoxLko Yriép Nowna Képén Z0volo 16iwv
KepAAalo Tto Gptio  AmoOspaTiKA £1G VEOV Kedalaiwv

YnoéAouno, 1" lavouapiouv 2014 236.639 59.424 26.333 (172.635) 149.761
MetaoAég Ldiwv kepalaiwv xprong:
ZuvaAAaLYEG LE LOLOKTATEG - - - - -
AnoteAéopata Xpriong - - - (21.362) (21.362)
Nouwnd ouvoAikda €coda:
EMaveKTipnon UMOXPEWOEWV AP OX WV TPOCWIILKOU - - - (890) (890)
Dbpol eLooSNPaTOG OXETI{OUEVOL PUE TNV i i i 531 231
ETIOVEKTLLLNON UTIOXPEWONG MTPOCWILKOU
Nound ocuvoAkad €co8a Xpriong HeTa and ¢popoug - - - (659) (659)
JUYKEVTPWTLKA OUVOALKA €008 XPoNG LETA o

vKEvTe xprons K - - . (22.021) (22.021)
dopoug
YnoéAouno, 31" AskepBpiov 2014 236.639 59.424 26.333 (194.656) 127.740

OL 0UVOBEUTIKEG ONUELWOELG ATTOTEAOUV QVATIOOTIOOTO UEPOC TWV OLKOVOULKWY KOTOOTACEWY



X.

AEATA ABEE TPODIMQN

INUEWDCELS £Mi Twv Oovoukwv Kataotdoswv g 31™ Askepppiov 2015 OENTA
(Ta mood eival ekdpaopéva og XIAASEG Eupw, KTOC av avadépetal SLtadopeTka)
KATAZTAZEIZ TON TAMEIAKQN POQN (ENOMOIHMENH KAI ETAIPIKH)
A TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2015
O OAog H Etaupeia
1/1- 1/1- 1/1- 1/1-

31/12/2015 31/12/2014  31/12/2015 31/12/2014
TaHELAKEG POEG ATLO AELTOUPYLKEG SpaOTNPLOTNTEG
Képdn/(Inpiég) xpriong tpo pépwv (9.130) (23.041) (12.009) (22.781)
Mpooapuoyég yla:
AnooBeoelg 17.213 16.753 15.526 15.076
MpoBA£PeLg Kat Aound pn tapelakd Ecoda/é€oda 2.518 2.633 2.255 1.832
Tokoug kat cuvadn €écoda (183) (126) (210) (483)
TOKOUG KaL AOLTTA XPNUATOOLKOVOULKG £€08a 9.779 10.328 9.653 10.251
(Kspén)’/Znuqu artottunfmq KOl TTWANONG GUUETOX WV, 153 1.267 153 1.267
XPEOYPADWVY Kal Tap oy wywv
(K€pSN)/ZnuLég amod ekmoinon EVOWUATWY Ttayiwv (117) (92) (110) (67)
AndoBeon emnyopnyrnoswv (493) (493) (493) (493)
AnopeLwoelg aglag otolyeiwyv evepynTLkol 340 2.388 340 2.377
SuvoAoy LaTLKEG SLadopEC 40 - 41 -
AELTOUPYLKO KEPSOG TtPO pHeTABOAWY TOV Kedalaiou Kivhong 20.120 9.617 15.146 6.978
(Abénon)/Meiwon oc:
Arobépara (562) 434 (1.010) 631
Amoutnoelg 4.303 (13.317) 5.012 (13.112)
Avénon/(Meiwon) os:
Yrioxpewaoelg (mAnv tpomelwv) (1.734) 5.954 (1.699) 6.571
Meiov:
Dbdpoug eLocodnpaTog MANPWOEVTEG (232) (322) (100) (100)
ToKoUG MANPWOEVTEG (9.585) (9.216) (9.463) (9.204)
TaHELAKEG POEG ATLO AELTOUPYLKEG SpAOTNPLOTNTEG 12311 (6.851) 7.886 (8.236)
TapELOKEG POEG ATLO EMEVSUTIKEG SpAOTNPLOTNTES
AYOPEG EVOWUATWY KOL 0CWUATWY TAY LWV oToLXelwv (2.543) (2.874) (1.852) (2.601)
MwANOCELG EVOWUATWY Tayiwv oToLXElwv 228 135 221 632
Tokol kat cuvadn €coda elompayxBévra 183 76 257 287
(Avopeyq)/l‘lw)\noetq HOKPOTIPOBECUWY Kat BpayxumpoBeouwyv i 3.400 i 3.400
enevéloewv
E€ayop€g cUYYEVWY ETOLPELWV - (124) - (124)
(Xopnvynostq)/ Elompagelg Saveiwv o amod cuvdedepéveg (1.895) i (1.895) i
€TOLPELEG
TaHELOKEG POEG ATLO EMEVOUTIKEG SPAOTNPLOTNTES (4.027) 614 (3.268) 1.595
TOHELAKEG POEG OLTLO XPNHOTOOLKOVOLKEG SpaLoTNPLOTNTES
KaBoapr petaBoAr pakponpobeouwyv daveiwv 308 - - -
KaBapn petafoln Bpaxumpobeouwv Savelwv (1.978) 15.755 (2.251) 15.333
Auénon/ (Mstul)or]) LOKPOTIPOBECUWY UTIOXPEWCEWVY QO (89) (105) (89) (112)
Xpnuatodotikn piobwaon
Auénon/ (Meiwon) BpaxumpdBeouwy UTIOXPEWOEWY amd (23) i (23) 2
Xpnuorodotikh nicbwon
TOHELAKEG POEG ALTLO XPNHOTOOLKOVOLKEG SpALOTNPLOTNTES (1.782) 15.650 (2.363) 15.228
KaBapn ad§non/(neiwon) xpnpatikwv Sltadsoipwy 6.502 9.414 2.255 8.587
Xpnuatika dtadéoiua atnv apxn te xprnong 19.245 9.831 17.777 9.190
Xpnuatikd Stabéoipa oto TéAog ThG XPRons 25.747 19.245 20.032 17.777

OL OUVOBEUTIKEG ONUELWOELG OTTOTEAOUV QVATIOOTIOOTO HEPOG TWV OLKOVOULKWY KATAOTACEWV
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e g & ke DEATA

(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

1. IYNTOMH NEPIFPA®H OMIAOY
H Etaupeia «<AEATA ANQNYMH BIOMHXANIKH KAl EMMOPIKH ETAIPEIA» (edeéng n Etaipeia) edpelel otnv EAASa otov
Ao Alovioou Attiknc. H Sldpkela tng Etatpeiog sivatl 50 ypovia amo tn cUoTacn TG Kal Umopel va mapatabei pe

anodaon tng Fevikng Zuvéleuonc.

OL KUPLOTEPEG ETILXELPNUATIKEG SpAaTNPLOTNTEG TNG ETapeiag eivatl ot €NG:

(i) H Blounxavikn emefepyaocia Kol gumopia yAAOKTOG, TwV TOpoywywv ouvadwv r MopeUPEpPWY ELBWV
autou.

(i) H mapaywyn Kot epmopia xupwv dpoltwy, Kabwg Kat kabe eiboug tpoditwv Kal ToTwv.

(iii) H eloaywyn, €faywyr Kol QVTUTPOCWIEUCNH OlKWV £0WTEPKOU Kal £EWTEPIKOU TIOU TAPAYOUV N
EUTIOPEVOVTAL TA TIOPATIAVW avapeEPOUEVA, TIOPEUDEPN 1 UN, €LON.

(iv) Ktnvotpodikég Spaoctnplotntes kabe idoug, ektpodr), mapaywyr Kat epnmopia {wwv Kat biwg ayeAddwv
KOl 0LyoTipoBATwyY KaBwe Kal N TPWTOYEVA G apaywyr, EKLETAAAgUON Kat SLaBean YyAAAKTOG.

(v) H i6puon Kat n CUUUETOX O€ UDLOTAUEVEG 1 LOPUONCOUEVEG OTtOLOGSHTIOTE LOPPNC ETALPELEG ECWTEPLKOV
1 €€WTEPLKOV TIOU EMISLWKOUV TOU AUTOUC A} N OKOTtoUG.

(vi) H mapoxn UMNPECLWV KNXavopyavwaonc-pnxavoypadnong Kot Snpooiwv oxéoewv oe ouvepyalOUEVEG N
OUVOESENEVEG ETTYELPAOELG.

(vii) H mapaywyr koL epmopila NAEKTPLKAG EVEPYELAG.

(viii) H ekpetdMeuon akwhitwy, n ekpicbwaon kat n mapoxn UTNPEecLwyY anobnkeuong.

(ix) H mapoxi oupPouleutikwv umnpeowwv (oe Bépata Slolknong opyavwong, €0WTEPLKNG AsLToupylag,

avBpwrivou  SUVAMIKOU,  EUIMOPIKWYV  KAL  ETUXELPNUOTIKWY  SpACTNPLOTATWY,  OLKOVOMLKOU
TIPOYPOLUOTIOHOU KAl XpNUaTodotnong) os ouvepyalOUEVES ETALPEIEG 1 ETALPEIEC OTO UETOXIKO KEAAALO
TWV omoiwv cUPETEXEL N ETatpeia.

O Outdog AEATA €xel tapaywylkn Kol EUMOPLKN SpaotnpLoTNTa LECW TWV BUYATPIKWY I CUVEEUEVWY ETALPELWY OTNV
EMada, tn BouAyapila kat ta Hvwpéva ApaBikd Eppdta. Avadopég otov «Optho» mepllapfBavouy, €KTog av ta
TEPLEXOEVA UTIOSELKVUOUV TO avtiBeto, tn AEATA ABEE TPODIMQN Kat TG TARPWG EVOTIOLOUEVEG BuyaTplkéG TNG. OL
Buyatplkég etalpeleg TG Etalpeiag mou mep\apPAVOVTOL OTLG EVOTIOLNUEVEG OLKOVOULKEG KATOOTAOELS KABWG Kot oL
QVENEYKTEG HOPOAOYIKA XPNOELG TOUC edavilovtal avaAUTIKA OTn oNUELWON 3 TWV OLKOVOULKWY KATAGTACEWV.

H Etatpeia eival Buyatpikn tng VIVARTIA ZYMMETOXQN A.E., n omola katexeL mooooto 100% twv EKSOUEVWV LETOXWV
autnG. H VIVARTIA ZYMMETOXQN A.E. eival Buyatplkn tng elonypévng oto X.A. etatpeiag MARFIN INVESTMENT GROUP
(MIG) Avwvuun Etaipeia SUMHETOXWY HE TOCOOTO TOU ovepxotav ot 92,08% kotd v 31" Aekepppiou 2015. Ot
OUVNUMEVEG EVOTIOUNUEVEC OLKOVOWLKES KOTAOTACEL tne 31™ AekepPpiou 2015 mep\apBAvovIal OTIC EVOTIOUUEVEC
OLKOVOULKEG KOTAOTAOELG Tou Opilou tng VIVARTIA ZYMMETOXQN A.E., pe t néBodo tng oAk G evomoinong.

O apBudc mpoowrikoy tou Opidou kot tn¢ Etawpeiac tnv 31" AekepBpiov 2015 avAABe os 1.805 kot 1.213 dropa
avtiotowa (31" Askepppiou 2014: 1.802 kot 1.247 avtictowa).

2. AKOAOYOOYMENEZ AOTIZTIKEZ APXEZ
2.1 BAZH NAPOYzIAZHZ TQON OIKONOMIKQN KATAZTAZEQN

Ol CUVNUUEVES OLKOVOLIKEC KATOOTAOEL KAAUTITOUV TV eTAoLa xprion amoé 1" lavovapiouv 2015 éwg 31" AskepPpiou
2015 kat €xouv ouvtoxBel cupdwva pe Ta Aebvr Mpotuna XpnUatoolkovoulkng Avadopag (A.M.X.A.) onwg €xouv
uLoBetNBel amo tnv Eupwmaikn Evwon.

Ol GUVNUUEVEG OLKOVOUILKEG KATAOTACELG Kataptiobnkav pe Bacon Tig (Sleg AoyLoTIKEG apXEC Kal LeBASouC amoTiunong
TIou akoAouBnBnkav yla TNV €T0LUAGIA KOl TTAPOUGLOON TWV OLKOVOULKWY KATAOTAcEWV TG Etatpeiag kat tou Opilou
yla T xprion mou €Ange tv 31" AekepBpiov 2014, mpocappoopévwy e Ta véa Mpdtuma Kat Tt AvaBswprioeLs o
erutdooouv ta A.M.X.A. yla TLe XpnoeLg ou dpytoav tnv 1" lavouapiou 2015.

Ol OUVNUUEVECG OLKOVOUIKEG KATAOTAOEL £XoUV cuvtaxBel pe BAaon tv apxn TNG CUVEXLONG TG dpactnploTnTACg Kol
adol éxel AndBel undPn n emefnynuotiky onueiwon 32 avadoplkd Ue Tov Kivéuvo peuototntag. Ol OLKOVOULKES
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AENTA

KATOOTAOELG £xouV cuvtaxBel pe Bdon tv apxr TOU LOTOPLKOU KOOTOUG, EKTOC QMO TO XPNATOOIKOVOUIKA oTolela ag
g0oyn aio HEow amOTEAEOUATWY, KOL CUYKEKPLUEVEG UTIOXPEWOELC, TOL OTtOl0l AOTLUWYTAL oTtnV eVAoyn afla Toug.

H KOTAPTION TWV OLKOVOULKWY KATOOTAOEWVY, cUpdpwva pe ta A.MX.A., amautel T XpAon KpLoWwwv AOyLOTIKWY
ekTIUoewv. Eniong amatteitatl n kpion tng Aoiknong otnv edappoyn Twv AOYLOTIKWY apxwV Tou £xouv uloBetnBeil. OL
Topelg ou amattouv uPnAdtepou Babuou kpion 1 eival eEaLPeTIKA TTOAUTIAOKOL I} OL TOMELG OMoU oL UTIOBETELG KaL OL
EKTLUNOELG ELVOL ONUOVTIKEG YLA TIG OLKOVOULKEG KATOOTOOEL;, ovOPEPOVTAL KOTWTEPW OTLG “ZNUOVILKEG AOYLOTIKES
EKTLUNOELG Ko KpLoeLg TG Aloiknong” otn onueiwon 2.4.

To AloknTko ZupPBoUAo TG AEATA ABEE TPODIMOQN eVEKPLVE TLG CUVNILUEVEG ETALPLKEG KOAL EVOTIOLNILEVESG OLKOVOULKEG
KOTALOTAOELS ylo. TV ¥prion Tou €Ane tnv 31" Askepppiov 2015, otic 23 Moptiou 2016. Emonpaivetol 6Tl ot
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG TEAOUV UTIO TNV £€yKPLon TG MEVIKAG ZUVEAEUONG TwV METOXWV TNG UNTPLKAG.

2.2 BAZIKEZ AOTIZTIKEZ APXEZ

OL BaoLKEG AOYLOTIKEC aPXEG TTOU ULOBETABNKAV KOTA T TTPOETOLUAGCIA TWV GUVNUUEVWY OLKOVOUIKWY KATAOTACEWY Elval
oL akOAouBec:

(a) Baon Evonoinong:

Ol CUVNUUEVEG EVOTIOLNLEVEG OLKOVOULKEG KATOOTAOELS ToU OpiAou TepAaBAVOUV TLG OLKOVOULKEG KATOOTACELG TNG
uNTPKG Etaipeiog AEATA ABEE TPODIMON kabwg kot OAwv Twv BuyaTtplKwy €TALPELWY OTIG omoieg n AEATA ABEE
TPODIMQN €xet tTn Suvatdtnta doknong eAéyxou. O éAeyxog udiotatal otav n AEATA ABEE TPOOIMOQN péow apeong
£UpeoNC Katoxng Statnpet thv msloPndia Twv Sikatwpdtwy Padou A £xel Tn SUvaun Aoknong eAéyxou aTto ALOLKNTIKO
SupBoUALo Twv Buyatpikwy. OL BuyaTpLkéG evomolouvTal amd TV NUEPOUNVIA TTIOU 0 OUGCLAOTIKOG EAeyX0C pHeTadEpeTal
otov Outho kat malouv va EVOTIOLoUVTAL OO TNV NUEPA KATA TNV omola o €Aeyxog mavel va udlotatal.

'OAeg oL evBOOIALKEG cUVAAAAYEG Kot uTtOAoua Kabwe Kal Ta un mpayuatornon0évta ev8ooAkd kEpdn/Inuieg €xouv
anoAelpOel OTIG CUVNUUEVEG EVOTIOLNUEVEG OLKOVOULIKEG KATOOTAOELG. Omou amaltiOnke, oL AOYLOTIKEC APXEG TWV
Buyatplkwv £xouv tpomomnolnBel £ToL wote va SLaodaALoTEL N CUVETIELD UE TIG AOYLOTIKEG APXEG TTOU ULOBETABNKav amo
tov Opho. 2Tn onueiwon 3 mapexetal MANRPNG AloTa Twv evomoloUPeVWY Buyatplkwy Hall He Ta OXETIKA TOCOOTA
CULUETOXNG. OL OLKOVOULKEG XPOELG TWV BUYATPLKWV ETALPELWVY CUUTIITTOUV HE QUTH TNG UNTPLKAG ETALPELOG.

(8) JupuEeToXEC o€ Quyatplkeg Etalpeiec (ETALPIKEG OLKOVOULKEG KATAOTAOELG):
Ol CUMMETOXEG TNG MNTPLKNAG ETalpeiog OTLC EVOMOLOUMEVEG BUYATPLKEG TNG AMOTLUWVTAL OTO KOOTOG KT OEWG UElOV TUXOV
OWPEUMEVEG {nuieg amopeiwong.

(v) SUUUETOXEG OE SUYYEVEIG:

(i) EvomounuEéVEG OLKOVOUIKEG KOTOALOTALOELG:

Ot ouppeToXEG Tou Opihou o€ eTalpeieg OTIC Omoieg aokel ouolwdn emLppor] Wotoco dev ackel £Aeyxo kat v
elval Buyatplkég, AoyloTikomolouvtal He Tt HEBoSo g koBoaprng Bfcswg. OL mopadoxég Tmou
Xpnolomnottnkav ano tov Ouho cuvioTouv OTL TO KATEXOUEVO TOCOOTO HeTall 20% Kot 50% SKalwUATWY
Pndou pog etalpeiag umodnAwvel ouolwdn Eemppor MAVW OE CUYYEVH €Talpeia, €KTOC av Umopel va
arnodelytel ekdabapa OtTL dev LoyVeL KATL Tétolo. Me Bdon auth t UEB0SO, N GUUUETOX OTNV CUYYeVH
KOTAXWPELTAL OTO KOOTOG KTHOEWG TAEOV TwV HETOPOAWV 0TO TOG0OTO Tou Opilou otnv Kabapn toug B£on
UETA TNV QPXIKA NUEPOUNVIA KTHOEwC, Helov tuxov mpoPAélelg ya amopeiwon aflag. H evomolnuévn
KOTAOTOON OMOTEAECUATWY ATELKOVIZEL TNV avaloyia tou Opilou ota amoteAéopata tng cUyyeVoUG.

(ii) ETOuPLKEG OLKOVOULKEG KOTOLOTALOELG:

Ol OUUUETOXEG OE OUYYEVEIG ETUXELPAOELG OTIC ETALPLKEG OLKOVOULKEG KOTOOTAOEL QMOTLUWVTOL OTO KOOTOG
KToNG Helov TuUXOV owpeUpéveg INULEG ammopeiwong. OL OLKOVOULKEG XPrOELG TWV CUYYEVWVY ETILXELPFOEWV
CGUUTTTITOUV UE QUTH TNG UNTPLKAG ETALPELOG.

(8) Nououa Aettoupyiag kat Mapouoiaong kat Metatponn Zévwv Noutopatwv:

To voutoua Aettoupylag kat mapouasioong tng AEATA ABEE TPODIMQN twv EAAnviKwy Buyatpikwy tng Kabwg Kol Twv
BuYATPLKWV TNG O€ XWPECG TOU £EWTEPLKOV TIoU evtdooovtal otnv Eupwmaikr Noulopatikr Evwon elval to Evpw (€). Ot
ouval\ayEG o AANQ VOULOUATO UETATPEMOVTAL O EUPW XPNOLUOTIOLWVTAS TLG GUVAAOYUOTIKEG LOOTLUIEG TTIOU ATav OF
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oYU KOTA TV nuepounvia twv cuvallaywv. Katd tnv nuepopnvia cuvtaéng Tng KATAOTAONG OLKOVOUIKAG Béong Ta
VOULOUQTIKA OTOLKELO TOU eVvepyNTIKOU Kal madntikol mou eival ekdpacpéva oe GAAa vopiopato mpooapuolovial Wote
VOl AVTOVOKAOUV TLG TPEXOUCEG CUVOAAQYHUATIKEG LOOTIULEG.

Ta kEPSN Kal oL {NUieG Tou TPOKUTITOUV amd cuvaAAayEg og Eva voulopata aAAd KoL amo TtV amotipnon TéEAoug
XPNOEWG VOULOUATIKWY OTOLXElWV Og §Eva VOULOMATA, KATOXWPEOUVTOL OTLG CUVNHKUEVEG KATOOTACEL QMOTEAECOUATWY,
€E0LPOUUEVWV TWV GUVAA YWV TIOU TTANPOUV TLG IPOUTIODECELG OVTLOTAOLONG TOUELOKWY POWV TOU amelkovilovtal otn
kaBapr O€on.

To voulopa Asttoupyiog Twy Buyatpikwyv tou Ouilou oe xwWpeg Tou e€wteplkol Tou Sev evitdooovtal otnv Eupwmaikn
Noutopatiky Evwon eival katd kavova To €MicNUo VOULOUA ThG EKACTOTE Xwpag Omou KaBe Buyatpikr Asttoupyel.
Emopévwg, o€ KABe nuepoUNVict OLKOVOULIKWY KOTAOTACEWY OAQL TAL OTOLXELDL TNG KOTAOTAONG OLKOVOULKNG B€0NG aUTWY
Twv Buyatplkwyv petatpémovtal o€ Eupw pe BAon TNV CUVOANQYUATIKA LOOTIHIA O LoOXU TNV NUEPOUNVIA Twv
OLKOVOULKWY KOTAOoTAcoswyv. Ta £€0o06a kal ta £€oda UeTatpénovial Pe Baon Tnv PEon OTOOULKN LOOTIUO KOTA ThV
SLapkela Tou £TouG. H cwpeupévn Stadopd Tou TPOKUTITEL QO TV AVWTEPW HETATPOT Kataxwpeital aneubeiag o
Slaitepo KovBUAL Twv 18iwv Kedalaiwy £wg TNV TWANon, dtaypadn f amo-avayvwplon kKamolag Buyatpikng, ondte Kot
peTadEPETAL OTN KATAOTOON AMOTEAECUATWY XPriong.

(€) Avayvwption Ecodwv:

Ta €c0da avayvwpilovtat oto Babuo mou eival mbavd OTL Ta olkovouKA odéAn Ba elopelicouv otov OUAo Kal Ta
OXETIKA TTOOA UImopolV va LeTpnBoUuv aglomiota. Ta MapakATw CUYKEKPLULEVA KPLTHPLA avayvwplong Ba mpémel eniong
VOl LKAVOTTOLOUVTAL KATA THV avayvwpLon Tou €c080u.

(i) NwAnon ayabwv:

Ta é00da and tnv nwAnon ayabwv, PETA TNV adaipeon TwV EKMTWOEWV T{POU, KIVATPWV MWANCEWY KOl TOU
avaAoyouvta ¢opou mpootiBépevng aflag «DMNA», avayvwpilovtal otav peTadEépovial oTov ayopaoctr) ol
onupavtikol kivéuvol kat Ta opEAN Tou amoppEouV amo TNV LELOKTNola Twv ayabwv.

(ii) Tokou:
Ta é006a TOKWV avayvwpilovtal pe Bacn tnv AoyLoTikn apxr Tou dedouleupévou.

(iii) Mepioparto:
Ta €é006a anod pepiopata avayvwpilovral otav to dikailwpa andoAndng Toug €xel eykplBel anod ta apuodia
Opyava TWV ETALPELWY TIOU TO SLAVEUOUV.

(ot) Aowpara lMayia Stoyeia (ektog unepaéiog):

Ta AOWUOTA TIAYLO OTOLXELQ TTOU QTOKTWVTOL QUTOTEAWS (KATA BACH AOYLOULKA TIPOYPAUMATA) KATOXWPEOUVTAL opXLKA
OTO KOOTOG KTINOEWC, €VW TO ONOWUATO TIEPLOUCLOKA OTOLYELO TIOU QTOKTWVIAL UEOW €£€QyOpwV ETUXELPHOEWV
avayvwpilovtal otnv evAoyn afia Toug KATA TNV NUEPopnvia €ayopds. MEeTA TNV OpXLKI OVOyVWELON, TO QCWHOTA
TIEPLOUGCLOKA OTOLXELO ATOTLUWVTOL OTO KOOTOC UEIOV TG OWPEVUEVEG OMOCPBECELC TOUC KOl UEIOV TUXOV CWPEUUEVES
{nuiec amopeiwong. Me efaipeon opLOoPEVA EUTTOPLKA OraTA T omtola TpoadloploTnKav Kol avayvwplotnKav Katd thv
g€ayopd ¢ etalpeiag United Milk Company (Vereia, Fibella) ta omoia ektiunBnke OTL €(ouv amepLOPLOTN WHEALN
Slapkela {wng, OAa To GAAQL OCWHATA TIEPLOUGCLOKA OTOLXEla €XOUV TPOGSLOpLOpEVN SlapKela (WG KAl EMOUEVWG
amoofBévovtal Kata TV SLAPKELA TNG.

To amoofevopeva AOWHATO TIEPLOUCLAKA OTOLELO EPELVWVTAL VIO AMOUEIWON Otav udlotavral oXeTKEG evdeielg
omopEelwong evw TO HN omooPevOpeva QCWUOTA TEPLOUCLAKA OTolxelor Slepeuvwvtal yla amopeiwon etnoiwg
avefapTrTWE TNG UTIAPENG N LN OXETIKWY EVOELEEWV.

Ol woéApeg {wéG TwV OOWHATWY TIEPLOUCLAKWY OTOLXElwV HE ameploplotn Sldpkela {wng efetalovral etnolwg
avadoplkd e To Katd toco ta Sedopéva Kal ol ouvonkeg Le Baaon TG omoieg poodlopiotnke ameplOpLoTn SLAPKELD
{wng, Loxuouv  oxt. O Ouhocg, TpokeLuévou va ipoadlopicstl av udiotatol Béua anopeiwaong €ite TwV MEPLOUCLAKWV
OTOLXELWV HE ameploplotn Stapkela {wNG, ELTE TWV AMOCBEVOUEVWY ACWHATWY TIEPLOUCLAKWY OTOLXELWV yLO T omola
UTIOPXOUV OXETIKEC eVvOeifelc amopeiwong, OLEVpynoe TOUG OXETIKOUG €AEyXOUC amopeiwong kal pe PBAacn toug
SlevepynBévteg eAéyxoug dev ipoéku e {nuia amopeiwonc.
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AENTA

H amnoofeon Twv acwpatwy mayiwv otoxeiwv umoloyiletal pe Baon tn otabepr] péBodo pe cuvteAeoTéG oL omolol
npooeyyilouv TG wdEAUeg Sldpkele¢ {WAC TWV OXETIKWV ACWHOTWV Ttayiwv otolyelwv. Ol OUVTEAECTEC TOU
Xpnoluomnolouvtal eival katd Bdon ot e€Ac:

Katnyopia QdéAun lwn
Noylopkd 3 €t
Inuota / Epmopikég Emwvupieg 10-15 €t
‘E€oda avartuéng mpoloviwv/épywv 4 €tn
MLoBWTIKA SiKatwpoTa MioBwtikn mepiodog
Auota : Vereia, Fibella Areploplotn

Q) Kootog Epeuvag kat Avamntuéne Mpoioviwv:

To kboToG £peuvag e¢odomoleital Katd TNV payuatonoinon tou. Ta £€0da avanmTuéng MPAYILATOMOLOUVTAL KUPLWE yla
™V avamtu€n vEwv Tpolovtwyv. Ta KOOTn TOU TPAYUOTONOLoUVTAL yla TNV avamtuén evog €MUEPOUC E€pyou
avayvwpllovtal wg aowuaTo Ayl OToLXEla LOVO OTAV LKAVOTIOLoUVTAL OL amatthoelg Tou AAM 38 «Aula Ztolxeia Tou
EvepyntikoU». Ta €€06a avamTuénG oe €va EMUEPOUG £PYO avayvwpilovTol WG acwUaTa ayLla 6tav o OpAog pnopet va
arodeiel: a) OtL eival ebikT n TEXVLK OAOKANPWGN UE OKOMO TNV eKUETAAAEUON (Héow xpriong A TwAnong), B) thv
npoBeon kat tn duvatotnta Tou Opilou ylo TV avwTépw eKUETAAEUON, V) T Snuoupyia LEAAOVTIKOU OLKOVOULKOU
odélouc, §) tn SlabsoLuoTNTA TWV TNYWV yLa TV OAOKARPWON TOU ACWHATOU Ttayiou Kol €) Tn Suvatotnta afldmiotng
KATOUETPNONG TwV €£06WV KATA TN SLAPKELX TNG AVATITUENG.

(n) Evowpuarta Mayia Meplovoiakd Stolyeia:

Ta EVOWHATA TIAYLO TIEPLOUCLOKA OTOLXELQ QUTOTLLWVTOL OTO LOTOPLKO KOOTOG MELOV TIG CWPEUHEVEG AMOOBETELG KL TLG
Tuxov mpoPAédelc amopeiwong toug. O Outhog mpoéPn otnv amotipnon tg evAoyng aflag Twv ynmEdwy, KTpiwv Kat
pnxavnudtwy Kot Aowtol e€omitopol katd thv 1" lavovapiou 2004 (nuepopnvio petdpoong oto A.M.X.A.) kat ot eDAOYEC
afleg QUTEG XpnoLomotiBnKay we TEKUALPOUEVO KOOTOC KATA TNV Nuepounvia petafaong ota A.M.X.A. H unepaia mou
T(POEKUPE QIO TNV AMOTIUNON TILOTWONKE OTA AMOTEAECUATA ELG VEOV.

Ol EMIOKEVEG KOl CUVTNPOELG KATaXwpoUVTaL oTa £€06a TNG XPHoNG KATA TNV OMoila PAYUATOMOLOUVTAL. ZNUOVTLKEG
TPooBnKeg Kot BeEATLWOELG KEGOAAALOTIOLOUVTAL OTO KOGTOG TWV aVTIoTOLXWV Mayiwv epOoov autég TANpoUV Ta KPLTrpLa
avayvwpLlong. To KOOTOG KAl Ol CWPEUPEVEC ANOOPECELS VOGS Ttayiou Staypadovtal Katd TV wAncn n Tty andoupon)
Tou 1] 6tav &gV AVOUEVOVTOL TIEPALTEPW OLKOVOMLKA OPEAN amo Tn cuveX(OUevn Xprion tou. Ta KEpdn n ot INULEC TTou
TMPOKUTITOUV amo TN Slaypadry evog mayiou meplapfdavovtal oTo amoteAéopata TNG XPROoNG KOTd Ttnv omoia
Slaypadetal to ev Adyw maylo.

(9) AntooBéosi§ evowuatwy nayiwv
OL anooBéoelg umoloyilovtal Bdoel thg otabepnc HeBOSOU e OUVTEAECTEG OL omoiol avTAVaKAOUV TG WHEAES
SLapKeLeC LN G TWV OXETIKWV Ttayiwv. Ta TOOOOTA Tou Xpnolomnolfnkayv eival katd facn ta akoouba:

Koatnyopia QdéMun Zwn

Ktipla 50 €tn

Mnxavnuata Kat eEomMALoUOG 20 €tn

Metadopikd péca 6-9 £tn

‘EmutAa kot Aoutog e€0MALOUOG 3-6 €1

(v Juvevwoels emixeipnocwy, Yrepadio kot UETABOAEC O MOOOOTA UN EAEYXOUOWV CUUUETOXWV:

H e€ayopa Buyatpikng and tov Optho Aoylotikoroleital pe Baon tn pEBoSo TG amoktnong. Katd tnv nuepopnvia tg
anoOKTNOoNG, N AIOKTWOoA EMLXEIPNON avayvwpllel Tnv umepaia Mou MPOKUTTEL O TN cUVAAAQYK TNG ATOKTNONG, WG TO
unepBarlov Moo petaly:

e ToU aBpoioparog (i) Tou avtaAAAyHATOG TToU HETOPRIBACTNKE AMOTILWUEVO o8 eVAOYEC aieg, (ii) Tou moooU Twv
TUXOV HN EAEYXOUOWV CUUUETOXWV OTNV OQUIMOKTWHEVN (QMOTIHWHUEVWY €iTe otnv gVAoyn afla toug eite oto
OVOAOYIKO TIOCOOTO TWV HN EAEYXOUCWV GCUUMETOXWV €Ml Twv KoBapwv avayvwplowlwy oTtolxelwv Ttou
EVEPYNTLIKOU TN AMOKTWHEVNG) Kat (iii) og cuvEvwan EMIXELPROEWY TIOU OAOKANPWVETAL o€ 0TASLA, TNG EUAOYNG
aflog katd TNV NUEPOUNVIA TNG QTMOKTNONG TWV CUMMETOXIKWY OSIKALWUATWY TIOU KATEIXE N AMOKTWOoO
T(PONYOUUEVWG OTNV AMOKTWEVN, UElOV

e NG kaBapng aflag Katd TNV NUeEpPOUNVia TNG AMOKTNONG TWV AMOKTNOEVIWY avayvwplolwyY oToLElwY Tou
EVEPYNTLKOU KOl TwV avaAndBelowy UTIOXPEWTEWV.
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AENTA

Ta KOoTn ToU oxetilovtal UE TNV QMOKTNON Twv emevlUoswv o Buyatplkeg (m.X. aUOLBEC GUUBOUAWY, VOUILKWY,
AOyLOTWY, EKTIUNTWV Kal GAAEG emayyeAUATIKEG Kal GUMPOUAEUTIKEC auolBec), avayvwpilovtal wg €€oda Kat
emiBapuvouv ta kEPSN N TG TNULECG TNG TIEPLOSOU OTNV Omola TPAYUATOMOLOUVTOL.

H unepagia eAéyxetal eTnolwg yia mbavn anopeiwon kat n Stadopd PETAEY TNG AOYLOTIKAG KAL TNG AVAKTAOLUNG aglog
™G avayvwpileTal we {npLd anopeiwong, empBapuvovtag ta KEpSN f TI§ INILEG TN tEpLOSOU.

Mo oKoToUG €KTIUNONG TNG AMOMElWONG TA OTOLXELD TOU EVEPYNTIKOU KATNYOPLOTIOLOUVTOL OTNV HLKPOTEPN opada
OTOLXElWV TIOU pmopel va Tapdyel TAUELAKES poEG avefdptnta amd GMa otolxeia 1 opddeg otolxeiwv tou Opilou
(Movabdeg Anuoupyiag Tapelakwyv Powv). Q¢ amotéAeoua, OpLOUEVO OTOLXELA TOU evepynTiKoU e€etdlovTal yla peiwon
™G alog Toug pepoVwHEVa evw GAAa oe eminedo Movadwv Anutoupyiog Tapslakwyv Powv. H umtepatia katavéueTol o
eKelveg TIg Movadeg Anpoupylog Tapelakwy Powv amo Tig onoieg avapévetal va mpokUPpouv wPENELEC MmO GUVEPYELEG
OXETWOUEVWVY ETUXELPNLOTIKWY CUVEVWOEWV KOL QVTUTPOOWTTEVEL TO ULIKPOTEPO eMinedo evtog tou Ouilou oto omoio n
Aloiknon mapakoAouBel Tnv unepagia.

Ot Movadec Anuioupyiag Tapelokwv Powv oTiC omoieg €xel katavepnBel n umepalio eAéyxovral yla amopeiwon
TouAdylotov oe etrola Baon. Oha ta GAAa pepovwpéva oTtolxeia Tou evepyntikol | Movadeg Anploupyiag TOUELOKWY

Powv ehéyyovtal yla amopeiwon otav yeyovota ) HETABOAEC Twv cuvOnkwv Selkviouv OTL N AoyLoTiK aia Toug
evEEXOUEVWC VO NV Elval VOKTACLUN.

ZnULa amopeiwong avayvwplleTal yla To mTooo Kotd To omoio n Aoylotikh afla evog otolxelou Tou eVEPYNTIKOU R HLAG
Movadag Anuoupyiog Tapelakwy Powv umepPBaivel TO AVOKTAGOLIO TTOCO TOUG, TO Omolo givat To uPNAGTEPO PETOEY
gVMoyn¢ afiag peiov ta kdotn mwAnong Kot tne afiag Adyw xprong. lNa tov mpoodloplopd g agiag Adyw xprAong, n
Aloiknon mpoodlopilel TIC EKTUUWUEVEG UEANOVTIKEG TAUELOKEG POEG yla KABe Movada Anploupyiag Tapslakwy Powv
npocdlopilovrag eva KAataAAnAo mpoe€odANTIKO EMLTOKLO TIPOKELUEVOU va UTTIOAOYIOEL TNV Tapouoa ofla auTwv Twv
TOUELONKWY powv. Tol OTOLXELO TIOU XPNOLUOTIOLOUVTAL YLO TOV €AEYXO QMOUELWONG MPOKUTTOUV AUEC OO TOUG TILO
MPOOPATOUG EYKEKPLUEVOUG amo Tn Alolknon TPOUTMOAOYLOUOUG, TIPOCOPUOCHEVA KOTAAMNAQ WOTE va  Unv
neptAapBavouv PEANOVTIKEG avaSLOpYyavVWOEeELS Kol BeATWWOELS Twv otolxelwv Tou evepynTikoU. [poetodAntikol
Tapayovteg mpoodlopilovtal HEPOVWHEVA Yo KaBs Movada Anpoupyilag Tauelakwy Powv Kal avtikatontpi{ouv ta
avtiotolya otoleia KLvdUVWY TTou £Xouv TPoodLlopLoTel amo Tn Aloiknon yla kabe éva amd auta.

H unepatio dev amooBévetal aA\d UTIOKELTAL O €AEYXO QUMOUELWONG OE €Trola BAcn 1 oUXVOTEPA OV YEYOVOTA N
oAAayEg ouvBnkwv utodnAwvouv OTL N afla TG UIopel va €xel amopelwBel. Katd tnv nuepounvia e€ayopag (i kotd tnv
nuepopnvia oAOKAPWONG TOU OXETIKOU EMIUEPLOMOU TOU TWAMATOG e€ayopdc), n umepafia TOU amoKtdTal,
KOTOVEUETOL OTLG HOVASEG SNULoUpYLlaG TAUELAKWY POWV, I O OUASEG HOVASWY SNULOUPYLAG TOUELOKWY POWV TIOU
avapévetal va wheAnBoulv amnod thv cuvévwon auTh. H amopeiwon mpoodlopileTal Ue EKTIUNGN TOU QVOKTHGLUOU TTOOOU
TWV HovVASwV SnuLoupylag TAUELOKWY POWV, OL OTtolEG oXeTL{OVTaL LE TNV UTtEPaLiaL.

Ot {nuiég amopeiwong Twv Movadwv Anuoupyioag Tapelakwy Powv pelwvouv ipwta Tt Aoylotikh afia tng unepadiog
TIOU €Xel KatovepunBel oe autég. OL eVamopEVOUOoEeS {NULEC QUMOUELWONG XPEWVOVTAL pro rata ota Aoutd oTolxeia Tou
EVEPYNTLKOU TNG OUYKEKPLUEVNG Movadag Anuloupyiag Tapelokwyv Powv. Me e€aipeon tnv unepaia, OAa Ta otolysia
TOU EVEPYNTIKOU LETOYEVECTEPQ EMAVEKTLLWVTAL Yla eVOELEELG OTL N TtponyoULEeva avayvwploBeioa {nuLd amopeiwong
toug Sev udlotartal mAéov. Mia {nULA amopeiwong avaoTtpédeTal edv n avaktriown afla plag Movadag Anplouvpyiog
Tapelakwv Powv umepPaivel Tnv Aoylotikn tng agia.

Av TUAPO PLOG povadag Snuloupylag TAUELOKWY POWV OTnv omoia €xel katavepnBei umepalia, mwAnBei, tote n
unepatia mou avaloyei oto MwWANBEV TuApA cupnep\apBavetal otn AoyloTik aglol Tou TUAUATOC AUTOU TIPOKELUEVOU
va poodloploBel o kEPSog 1 n {nuia. H afia g unepatiog mov avaloyel oto MwANBEV Tunua npoodlopiletal Baocel
TWV OXETIKWV 0ELWV TOU TUAMATOG ToU MWARBNKE Kal TOU TUAKUATOS TNG Hovadag Snuloupylog TAUELAKWY POWV TIOU
TIOPOLEVEL.

O Outhog, mpokelpévou va mpoadlopioel av udiotatal BEpa anopeiwong g unepatiog, Slevipynoe ToUG GXETLKOUC
eAéyyoug amopeiwong eni Twv povadwy dnpoupylag TOUELAKWY POwV OTL OTIOLEC XL emLUEPLOBEL n unepatia, oe
eninedo Opihou, Kat pe Baon toug dlevepynBevteg eAéyyxoug dev mpoékue Inuia anopeiwong.
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MeTaBoA£G I6LOKTNOLAKWY ALKALWHATWY O OUYATPLKEG
Otav mpayuotonolouvtal HetaBoAréc ota LSlokTnolakd Sikolwpata oe pia Buyatpikr, tote efetaletol €dv ol
METOBOAEC AUTEC £XOUV WE AMOTEAEGUO TNV ATIWAELD TOU eAEyXOU 0TN Buyatpikr f OxL.

(k)

)

Otav oL petaBoAeg ota LOLOKTNOLAKA SlKaWHATO SEV €XOUV WG OQITOTEAECUO TNV QMWAELA EAEyXOU, TOTE
Aoyiovtat we cuvalayEg Wiwv kedpaAaiwy (SnAadn wg cuvaAlayEg He LOLOKTATEG UTIO TRV LELOTNTA TOUG WG
LOLOKTNATEG). Z€ QUTEC TLG TIEPLTTWOELG, OL AOYLOTIKEG afleG TwV EAEYXOUCWV KAl N EAEYXOUGWV CUUUETOXWV
T(POCAPLOLOVTAL, £TOL WOTE VO AVTIKATONTPI{OUV TLG LETABOAEG OTLG OXETLKEG OUMETOXEG TOUG 0T Buyatpkn).
Onoladnnote Stadopd HeTall TOU MOCOU E TO OTOLO OL N EAEYXOUOEG GUUUETOXEG TIPOCPUOLOVTAL KAL TNG
gVAoyn¢ a&log Tou avtaAAdypartog ou kataBAnOnke i eAndOn, avayvwpiletal ansubeiag ota dla kepalala
KOl KOTAVEUETAL OTOUG LELOKTATEG TN UNTPLKAC

Ze Swadopetikr) mepimtwon, dnAadn otav ot LeTABOAEG LOLOKTNOLOKWY SIKAULWUATWY 08nyouv ot OomwAELd
eAéyxou, TOTE N UNTPLKA AOYLOTLKOTIOLEL TIC amapaitnTteg eyypadEG MWANCNG Kal avayvwpilel To anotéAsopa
amo TNV MWANCN (amoovayvweELon TwV OTOLXEIWY TOU EVEPYNTIKOU, TNG UTEPOEIG Kol TWV UTTOXPEWOEWY TNG
BuyYaTPLKAG KATA TNV NUEPOUNVIOt OMWAELOC TOU €AEyXOU, QTOAVOYVWPELON TNG AOYLOTIKAG aflag Twv un
EAEYXOUGWYV CUUETOXWY, TPOGSLOPLOUOC TOU AMOTEAECHATOC Ao TV MWANncn). Me thv anwAsLa eAéyyou piog
Buyatplkng, Tuxov emévduon ToU Slakpateital otnv mpwnv Buyatpikr, avayvwplletal cupdwva HE TIG
amottioelg tou AAM 39.

Anoueiwon Aéiag MNeplovotakwv Stolyeiwv:

(i) Mn XPNHOTOOLKOVOLLLKA GTOLYELQL EVEPYNTIKOU:

Me tnv efaipeon g umepadiag KoL TWV AoWHATWY Taylwv oTolxelwv e aneploplotn Stapketa {wng, Ta omoia
eAéyxovtal yla amopeiwon TOUAdxlotov ot €TRola Pdacn, oL AoyloTikEG afleg Twv AoUmwv OTOLKELWV
HaKPOTMPOOECHOU EVEPYNTIKOU €AEYXOVTAL YLOL OKOTIOUG amopeiwong otav yeyovota 1 aAayEG ot CUVONRKEG
urodnAwvouv OTL n Aoylotiky afla pmopel va pnv eivat avoaktriown. Otav n Aoylotikn alo kamolou
TIEPLOUCLOKOU OTolxelou umepPaivel TO QVAKTAOWO TOCO Tou, N aviiotown {nuia amnopeiwong tou
KOTOXWPELTAL OTNV Katdotaon amoteAeopatwy. H avaktiowun afia mpoodlopiletal w¢ n peyalltepn afia
HeTaEL TG eVAoync aflag kal TnG afiag xprioewc. ELAoyn afia pelov €€0da mwAnong eivat To mood mou pnopel
va AndOel and tn nwAnon evog meplouclakol otolxelou ota mAaiola pag apdotepoBapolc cuvaAlayng otnv
ormola Ta HEpn €XOUV TIANPN YVWGON KAl T(PooYwPEOoUV OLKELOBEAWS, LETA TNV adaipeon kaBe mpdobeTou dpecou
K6otoug 8Labeong tou meplouclakol otolkeiou, evw, afla xpriong eivat n kabapn mapouca afla Twv
EKTLLWHUEVWY UEAAOVTLKWYV TOUELAKWY POWV TIOU OVOUEVETOL VO TipAyAToTnoLnBoUv amnd Tn cuveyr Xprion evog
TIEPLOUGLOKOU OTOLXELOU KOl O TNV TPOC0S80 TOU AVAUEVETAL Va TIPOKUYEL oo T SLabeor] Tou oto TEAOG TNG
EKTILWHEVNG WPEALUNG Twng Tou. Mo TOUuG OKOTOUCG TPOCOLOPLOMOU TNG QMOMELWONG, TA OTolXela Tou
€vepyNnTIkoU opadomololvtal oto XapunAotepo eminedo ylwa To ONMOIO OL TOMELAKEG PoEG Sluvatal va
npoadloplotolv EexwploTa.

(ii) XPNLLOTOOLKOVOULKA OTOLXELOL EVEPYNTLKOU:

O Ouhog aflohoyel oe kaBe nuepounvia kAsloipatog ta Sedopéva avadoplkd HE TO KATA TMoOcov éva
XPNUOTOOLKOVOULKO TIEPLOUGCLOKO OTOLXE(O N pla opada XPNUATOOLKOVOULKWY OTOLXElwY €Xel amopelwBel. Ta
XPNMOTOOLKOVOULKA OTOLXELQ EVEPYNTIKOU TIOU UTIOKELVTOL O€ £AeyX0 amopeiwong (edooov udloTavtal OYETIKEG
evbel€elc) elval mMeplOUOLOKA OTOLXELQ QTTOTILWEVA OTO KOOTOG KTHOEWC N Ue Baon tn pnéBodo tng kabopng
0éong (OUMMETOXEG O OUYOTPLKEG KOL OUYYEVEIG ETOLPELEG), TEPLOUCLAKA OTOLXELD QMOTIUWHUEVA OTO
QvaTtOoBECTO KOOTOG (LOKPOTIPODECUEG AMALTHOELS) Kot SLaBEaLUES PO MWANCN eMevSUCELG.

H avaktiown aglo Twv CUMUETOXWY 0 BUYATPLKEG KOL CUYYEVELG Talpeieg mpoadilopiletal pe tov 8lo Tpomo
OMWC YLoL TO. UN XPNMOTOOLKOVOULKA OTOLXEla evepynTIkoU. H avaktrowun/slompdéiun afic twv Aoummwv
XPNUOTOOLKOVOULKWVY TIEPLOUGCLOKWY OTOLXELWV TIpOKELUEVOU va SlevepynBolv oL OXeTIKOL €AeyXOL amopEeiwong,
TPOCSLOPLlETAL OE YEVIKEG YPAUUEC BAOEL TNG Mapouoas aflag TwY EKTLLWHUEVWY UEAAOVTIKWY XPNUOTOPOWY,
nipoefopAnUéVWY €(TE PE TO QPXIKO TIPOYUATIKO EMITOKLO TPoeEOPANONG TOU EKACTOTE OTOLXELOU N opadog
otolxelwv, N He TOV TPEXOVIA OUVTEAEOTH amdSoong €vOg TOPOUOLOU XPNOTOOLKOVOULKOU otolxeiou. Ot
TpoKUTTOUOEC {NUieg amopeiwong avayvwpilovtal oTn KATAoTACN AMOTEAECUATWV.

AnoSéuara:

To amoBépata amoTLHWVTOL 0T XAUNAOTEPN T HETAEL KOOTOUG Kal kKabapng peuotomnotnolung agiag. To KOOTog Twv
£TO(HWV KOl NUITEAWV TpolovIwy mepAappavel OAa ta £€06a mou mpaypatono|dnkav wote va Bpebouv oto TpEXov
onueio evamobeong kat enefepyaciag Toug Kal amoTeAsitol amoO MPWTEG UAEC, EPYOTIKA, VEVIKA PBlopnyavikd £€oda
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AENTA

(Baowopeva os kovovik Aeltoupylkn Kavotnta, aAAd Xwplg vo mepllappavel kootn Savelopol) Kal KOOTOG
ocuokeuaoiag. To KOOTOG TWV MPWTWVY UAWVY KAl TWV ETOIHWV tpoiloviwy kabopiletal e BAon to HEGO oTABUIKO KOOTOG.
H kaBapr peuctomoliolun afla Twv ETOIUWV Kal NULITEAWY TIPOLOVTIWYV Elval N EKTILWEVN TR TWANGNG 0TV KAVOVIKHA
Aettoupyia Tou OpiAou PEeloV TO EKTLLWHEVO KOOTHN YLa TNV OAOKARPWON TOUG KAl T EKTLUWLEVA avayKaia KOOTN yla TV
nwAnon toug. H kaBapn pevotonoljolun aglo Twv MPWTWY UAWV Elval TO EKTLULWHEVO KOOTOG QVILKOTAOTACNG OTNV
Kavovikn Aettoupyia tng Etatpeiag. MpoBAsPn yia Bpadéwg kvolpeva  anadlwpéva anobépata oxnuatiletal epocov
kplvetal anapaitnto.

(u) Noyapiaouoi Eionpaktéot kat Motwtikn MoAwtikn:

OL BpayumpdBeopol Aoyaplacpol amattioewv gudavilovial TNV oVOUaoTIKr Toug afia, HeTd amd mpoPAEPELC yla
TUXOV N ELOTIPAKTEQ UTIOAOLTIOL EVW OL UOKPOTIPOBECUOL Aoyaplacuol amaltioewyv (UmoAouma mou ekbelyouv Twv
KQVOVIKWV OpWwV TLOTWOoNG) AmMOTLLWVTAL 0TO avandoBeoto KOotog pe Baon tnv HéBodo Tou mpaypatikol enttokiou. O
'Ou\og €xeL Beomioel kpLTpLla ylo Th APOXN TLOTWONG OToug MEAATEG, T OTOlAL OE YEVIKEG YpauuéG Bacoilovtal oto
HEyEDOG TWV SpACTNPLOTHTWY TOU TTEAATH, ME TIAPAAANAN EKTILNGN OXETIKWVY OLKOVOULKWY TAnpodoplwy. Ot cuvaAlayEg
YEVIKA TIPAYLLOTOTIOLOUVTAL HE TOUG TEAATEG HE KAVOVIKOUG OpOUC KOL HE QVAUEVOUEVN HEDN SLapkela elompadng
EVEVAVTA NUEPEC AT TNV OTTOCTOAN TWV EUTIOPEUUATWV.

Y€ KOs nuepopnvia KATAOTAONC OLKOVOULKNG B£0NG OAEC OL KBUOTEPNUEVEC 1] ETILODAAEIC ATIOLTACELG EKTLULWVTAL YLa
vo. mpoodloplotel N avaykaotnta /| un mpoPAedng yia emiodpadeic amaltioels. To UTOAOUTO TNG OUYKEKPLUEVNC
npoPAedng vyl emodalelc amaltioel; nMPocapUoleTal KataAnAa oe KABe nuepopnvia KAELCIHLATOG KOTAOTAONG
OLKOVOULKNG B€0Ng wOoTe va avtavakAd Toug TlBavoAOYOULEVOUG OXETIKOUG Kvduvous. Kabe Siaypadn umoloimwy
TEAQTWV XPEWVETOL oTNV UTdpyouoa TPOoBAsdn yla emiodpalelc anautioelg. AnoteAel MOALTIK Tou OpiAou va pn
Slaypadetal kapio amaitnon péxpL va e€avtAnBolv OAeG ol SUVATEC VOULKEG EVEPYELEG YLa TNV elompadr TnG.

(v) EnevéUOELG KaL AOUTd XpNUATOOLKOVOULKK OTOLYEIQL EVEPYNTLKOU:
Ta XpNUATOOLKOVOUIKA péoa Tou Opihou Ttaflvopouvtal OTI MapakAaTw Kotnyopleg pe Baon tnv oucia tng cuUPBaoNG
KOl TOV OKOTIO Yyl Tov omolo amoktrifnkav. H katnyopia otnv omoia tafvopeital kABe XpnUOTOOKOVOULKO WECO
Sladoporoleital anod TG umoAowteg, kabwg avaloya Ue TV Katnyopia otnv omoia Oa tafvounbel to péco, LoxUouv
SladopeTikol kavoveg 60ov adopd OTNV AMOTIUNGN ToU oAAG Kal oTov TPOTo avayvwplong Kabe mpoodlopl{opevou
anoteAéopartog eite ota kKEPSN f otig {NULEG NG Katdotaong ZuvoAikwv Ecodwy eite ota Aoutd cuvoAikd €coda tng
Katdotaong Zuvolikwv EcOSwv kal cwpeuTika ota idla kedpdaAata. Ta XpnUOTOOIKOVOULKA OTOLXELOL EVEPYNTLKOU TOU
Ouiou, talvopouvtal avaioya e v pUon Kot To XOPAKTNPLOTIKA TOUC O€ Wia armo TG KATwOL TPELG KATNYOpPLEG:

e  XPNUOATOOLKOVOIKA TIEPLOUCLOKA OTOLKELQ ATMOTIUWEVA O €VAOYN Afla LECW OMOTEAECUATWY,

e Amoutnoelg kat SAvela Ko

e AaBéoipua mPog MWANGN XPNHOTOOLKOVOULKA OTOLXELa.

(i) XPNHUOTOOLKOVOULKA CTOLXELOL AIMOTIUWEVA O EVAOYN agla LECW ATOTEAECUATWV:
MpOKELTAL LA XPNOTOOLKOVOULKA OTOLXELD TOU EVEPYNTLKOU, TIOU LKAVOTIOLOUV OTIOLASATIOTE QMO TIG TAPAKATW
npoUmoBEaelg:

(1) XpnUOATOOIKOVOUIKA OTOLXElDl TOU €VEPYNTLKOU TIOU KOTEXOVTAL YlA EUMOPLKOUG OKOToUC. MpoKeLTal yla
Xpeodypada ToU ayopAoTNKAV LE OKOTIO TNV eMiteun kEPSOUG amo BpaxumpoBeoes LETOBOAEG TWV TLUWV.

(2) Xpnuoatoolkovoulkd oTolxela €vepynTIKOU KOl UTIOXPEWOELC TO. OMOLA KATA TNV OPXLK QvoyvwpLon
ToLlVOHOUVTAL OTNV CUYKEKPLUEVN KaTnyopia emeldn:

(o) mpoKeLTal yla otolxela Ta omoia cUpdwWva Pe TRV oTpatnyLki Tou OpiAou Slaxelpilovral, agloAdoyolvtal Kal
napoakolouBouvtal otnv eVAoyn afla Toug. TMPOKELTAL OUGCLOOTIKA Yyl €eMeVOUCELS ETIXELPNUOTIKWV
CUMLETOXWV, N

(B) mpokettal yla otolyeia mou MeEPAAUBAVOUV EVOWHOTWHEVA TOPAYWYA TIOU SLadhopomoLloUV GNUOVTLKA TLG
POEG TOU KUPLWC oupPolaiou kot o Ophog emiAéyel va Taglvournosl OAOKANPO TO GUVOETO XPNUATOOLKOVOULKO
UECO OTNV KOTnyopia auTh.

Ta otolyela Tou xaptoduAakiou oUTOU AMOTLUWVTAL 0TAV eVAoYN afla Toug Kal ot LeETaBoAEéG atnv eUAoyn afla
avayvwpilovtalt ota képdn 1 otg InUEG g Katdotaong uvolikwv Ecodwv, wg amotéleopa amd
XPNHATOOLKOVOULKEG TIPAEELG. 2Tn Katdotaon Olkovoulkig ©£ong tou OpiAou Ta XPNUOTOOLKOVOULKA HECA TG
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t9)

katnyopiog autig meplhapPfdavovtal oto KovSUAL «XpnUOTOOLKOVOULKA otolxeia oe eUAoyeg afieq péow
OTTOTEAECUATWVY.

(ii) ATaULTrogLS Ko SaveLa:

MepAapBdvouy pn mapaywyo XpnHUATOOIKOVOULKA OTOLXElo TOU EVEPYNTIKOU L oTaBepEC | TTPOGOLOPLOUEVEG
TIANPWEG, T oTtola SeV SLATPAYLOTEUOVTOL OE EVEPYEG AYOPEG KOl Yo Ta ool 0 OAog Sev €xeL oKOTO TNV
Aaueon TWwANon toug. Ta SAVELA KOL OL ATMOLTACELG AMOTLLWVTAL OTO ONMOCBECUEVO KOOTOG BAoEeL TnG uebodou
TOU TPAYUOTIKOU eMLTokiou pelov kaBe mpoPAedn yia anopeiwon. Kabe petafolr) otnv afla twv daveiwv kat
anatioewv avayvwplletal ota képdn 1 otg {NUEG TNG MEPLOSdou Otav Ta SAVELA KOL OL QMOLTAOELG
Slaypadovral ) ubictavral peiwaon tng agiag toug kabwg Kat katd tn Slevépyela TG anmooBeong.

(iii) AlaO£oLua TTpoG MWANGH XPNHOTOOLKOVOLLLKA OTOLXELOL EVEPYNTLKOU:

Ta SlaBéoa mpog MWANGCN XPNUOTOOLKOVOULKG OTOLXELD TOU evepynTkoU TEPAQUBAVOUV pn TapAywyo
XPNLATOOLKOVOULIKA OTOLXEL TOU €veEPYNTIKOU Ta omola Taflvopolvtal wg Stabéoiua mpog nwAnon r dev
TAnpoUV Ta KpLtrpla va taflvopnBolv oe GAAEG KATNYOPLEG XPNLATOOLKOVOULKWY OTOLXELWY TOU EVEPYNTLKOU.
'O\ TQ XPNLATOOLKOVOULKA OTOLXELDL TOU EVEPYNTIKOU TIOU TAELVOLOUVTAL OTNV KOTNYopia QUTAV amOTLWVTOL
otnv evhoyn afia, epdoov auth pmopei va mpocdloplotel aflomiota, pe TI¢ petaBolég otnv afia Toug va
avayvwpilovtal ota Aoutd cuvolikd £€ocoda tng Katdotaong JUuVollkwv EcOSdwv Kol CWPEUTIKA ot el8LKO
amoBepatikd twv Wilwv kedbahaiwv. To Slabéoipo mpog mwAnon sival To xaptoduAdkio xpeoypddwy ylo Ta
omoia 8ev UTIAPXEL KBOPLOUEVOG XPOVIKOG opilovTag KpATnong Kat UmopoUv va peuctonotnBolv avaloya pe
TLG AVAYKEG PEUOTOTNTAG, TLG LETABOAEG TWV ETULTOKLWY 1 TWV TULWV.

Katd tnv mwAnon 1 tnv amnopsiwon twv OSlaBéoipwv TpoG TMwWANGCN OTOWElWV TOU €VEPYNTIKOU, Ta
OCUOOWPEUHEVA KEPSN 1 TNULEC TTOU Elxav avayvwpLloTel ota bl keddAata avatagivopolvtal ota KEpSN f oTLg
{NULEG TG TiepLddoU. Ie mepimTwon amopeiwong, To Tood TWV CWPEUTIKWY (NULWV TIou UetadEpeTal anod ta
dla kedahala kat avayvwpiletal ota anoteAéoparta cuviotatal otn Stadopd petafl TG atlog KTriong KaL tng
g€UAoyng aflag pelov kABe {NULA AMOUELWONG TTIOU EXEL TIPONYOUUEVWG AVOYVWPLOTEL

Ol Inuiec amopeiwong mou €elxav avayvwploTeEl OTO QUIMOTEAECUOTA Ylot €MEVOUCN OF CUMMETOXLKO TITAO
Taflvounuévo we Slabéaiuo mpog mwAnaon dev avaotpédovial HECW TwV amoteAeopdtwy. OL INULEG TToU elxav
OQVOYVWPLOTEL OTLG €EVOTOLNUEVEG OLKOVOULKEG KOTAOTAOELS TPONYOUHUEVWV TEPLOSWY KOl OL OTOleg
TIPOEPXOVTAV A0 QMOUELWCN XPEWOTIKWY TITAWV avaotpédovial HECW TWV ATOTEAECOUATWY, €AV N avénon
(avaotpodr amopelwong) oxetiletal Pe yeyovoTta TOU CUVERNCAV LETA TNV AVOYVWPELON TNG amoueiwaong otn
Katdotaon Twv AMOTEAECUATWV.

H tpéxouca atla twv ev AOyw emevSUCEWV TOU EUTTOPEUOVTIOL OE OPYAVWHEVN XPNHATLOTNPLOKA Oyopd
TLPOKUTITEL OO TNV OXETIKA XPNHUOTLOTNPLAKH afla TNG EMEVOUONG KATA TNV NUEPOUNVia avadpopds (nuepounvia
KAelolpatog). Avadoplkd pe TG emevduoelg Tmou Sev eumopelovial O evepyd ayopd, n eUAoyn afla
urtoloyiletal pe BAON YEVIKA AMOSEKTEC TEXVIKEG QTOTIUNONG. AUTEC OL TEXVIKEC Bacilovtol oe mpoodateg
opdotepoPapeic cuvarhayEg mopopowwy eneviloswy, avadopd otnv xpnuototnplakn afia plag GAANg
emévbuong Ue TAPEUPEPH XAPAKTNPLOTIKA HE OUTA TNG OIMOTIMWHEVNG, avaluon TmpostodAnpévwy
XPNUOTOPOWV KAl LOVIEAQ AIOTIUNONG ETEVOUOEWV.

‘EcoSa  amd TOKOUG XPNUOTOOLKOVOULIKWY otolxeiwv Slabeoipwv mpo¢ nwAnon oavayvwpilovtal ota
amnoteAéopata pe Baon tn uEBoSo Tou TpaypaTtikol emitokiou. Mepiopata Tithwv Slabeoipwyv mpog mwAnon
avayvwpilovtal ota anoteAéopata 0tav o OMAOG amokTd To SIKaiwpa €Ml TWV HEPLOUATWY. TUVOANAYOTIKEG
Stadopeg and tnv amnotipnon Slabecipwy mPog MWANCN XPEWOTIKWY TITAwV avayvwpilovtat ota kEPSN N oTIg
INULEG TNC TtepLlOSou.

O Ou\og, mpokelévou va mpoacdlopiosl av vdiotatal Bépa amopeiwong tng afiag Twv Slabéciuwy mpog
TIWANGN XPNUOTOOLKOVOULKWY CTOLXELWV EVEPYNTIKOU, SLEVAPYNOE TOUG OXETIKOUG EAEYXOUG QTOUEIWONG amd
omnou Sev mpogku e onotadnnote {nuia amopeiwaong (BA. onueiwon 15).

Ano-avayvwpion Xpnuatoolkovoulkwy Etolxeiwv EvepyntikoU kot Madntikou:
(i) XPNHUOTOOLKOVOLLKA OTOLXELOL EVEPYNTLKOU:

Ta XpNUOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU (1) KATA TIEPUMTWAON TO HEPOG EVOG XPNLOTOOLKOVOULKOU OTOLXELOU
€VEPYNTIKOU 1 TO MEPOG ULOG OUASAG XPNLATOOLKOVOUILIKWY CTOLXELWY EVEPYNTIKOU) amo-avayvwpilovtal étav:
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o  Ta SIKOWLWHATA YLA TNV ELOPON TALELOKWY TIOPWVY EXOUV EKTIVEUOEL.

e O Ou\og blatnpel to Skaiwpa otV €L0poN TAUELAKWY TIOPWV QMO TO CUYKEKPLUEVO OTOLXELO
€VEPYNTIKOU aAAG €XEL avaAAPeL TauTOXpOVA it UTIOXPEWON TIPOG TPitoug va ta e€odpAnoeL TANPWG
Xwplg onupavtikn kabuotépnan, Uo TNV Lopdn piag cupBaong petapipaong.

e O Oupwhog éxel petaBipaoel 1o Sikalwpa ELOPONG TAUELNKWY TOPWY OO TO CUYKEKPLUEVO OTOLXELD
evepynTkoU evw tapdAAnha eite (a) €xel petapLBAceL ouolaoTikd GAoUG Toug KvEUVoUG Kal Ta 0dEAN
A (B) Sev €xel peTaPfLBAOEL OUGLAOTIKA OGAOUC TOUG KIvEUVOUC Kat Ta 0dEAN, aAAd £xeL petaPLBAaosL Tov
€\EYXO TOU OUYKEKPLUEVOU oTolyelou. Omou o Ouhog €xel petaPipdosl to Sikalwpata €L0PONG
TAELAKWY TIOPWVY aTd TO CUYKEKPLUEVO OTOLXELO evepynTikoU aAAd rtapdAnla Sev £xel petaBLBaoet
OUCLAOTIKA OAOUG TOUG KLV&UVOUG Kal Ta 0dEAN 1) TOV EAEYXO TOU CUYKEKPLUEVOU OTOLXELOU, TOTE TO
otolxelo Tou evepyntikoU avayvwpiletal oto Babuo tng cuveXl{OUEVNG CUKKETOXNG Tou Ouilou oto
TIEPLOUCLOKO OTOLKEl0 aUTO. H cuvexl{Oevn CUUUETOXN N omola €xel tn popdn eyyunong emi tou
petafiBalopevou otolxelou amotiudTal otny XapunAotepn afla peTafy tou apxtkoU umoAoimou Tou
otolxeiou evepynTikoL Kal Tou PéYLoTou tocol mou propei o Ophog va kAnBet va kataBalel. Otav n
OUVEXLIIOUEVN CUUETOXN Elval UTIO TNV Hopdr SIKALWUATWY ayopds Kal/n mwAnong emni tou otoweiov
evepynTikol (oupmephapBavouévwy kot SIKOWWUATWY Tou Slakavovilovtal Tapelakd), o Babuog
OUVEXWIOHUEVNG €UIMAOKNG Tou Opidou elval n afla tou petaPiBalopevou otolxelou mou duvatal o
Oulog va emavayopaoel, pe €aipeon Tnv mepimtwon evog SIKALWKUATOG TWANCNG TOU oTolxelou To
Omolo amoTiuataL o eUAOYEG a&leg, OOV N CUVEXL{OMEVN CUMUETOXN Tou Opidou meplopiletal otnv
XOUNAOTEPN UETAEL TNG €VAoyNG aflag tou MeTaPLBAlOHEVOU OTOLKEIOU KOl TNV TR AOKNOoNG Tou
SKaLwpaToG.

(ii) XpNLOTOOIKOVOULKA oToLXEia tadnTikoU:

‘Eva XpNLATOOLKOVORIKO OTOLXELO TaONTIKOU amo-avayvwplleTal 0Tav n OXETIKA UTIOXPEWON OKUPWVETAL A
AfyeL Otav pia udLoTAUEVN XPNLOTOOLKOVOLKY UTIOXPEWON avtikaBiotatal amod uia dAAn amno tov idlo tpito
(6avelotr)) He ouolaoTikd OladopeTikolg Opoug 1 Otav oL udloTApevol OpoL HLOG  UTIOXPEWONG
S51a¢dopomoLloUVTAL OUGCLOCTIKA TOTE QMO-avayvVwPIeTal n  UDLOTAUEVN UTIOXPEWON, avayvwplletal n
Sladopormoinpévn kat n Stadopd petafd Twv SU0 KATAXWPELTAL OTA ATOTEAECUATA XPr)CEWG.

(o) Mapaywya Xpnuarooitkovouikd Mpoiovra kat Méoa Avtiotaduiong Kivéuvwv:

Ta mopdywya XpnUOTOOIKOVOULKA OToLxela OTw  gival ta tpoBeoulokd cupBoiala cuvarayuatog (currency forwards)
Kal oL oupBacelg avtaAAayng emttokiou (interest rate swaps), XpnolomoloUvTaL yla Ty SLOXELPLON TOU OLKOVOULKOU
KLY UVOU TTOU TIPOKUTITEL OO TIG ETUXELPNUATIKEG SpaoTNPLOTNTEG TNG £TaLpeiag. OAa ta mapdywya XpnOTOOLKOVOULKA
TIEPLOVUGLOKA OTOLXELQ OPXIKWG avayvwpilovtal otnv eVAoyn afla KaTd TV nuepounvia dlakavoviopol Kat akoAoUBwg
anoTwvtal otnv gvAoyn afia otn Anén kabe meplodou avadopds. Ta moapaywya amelkovilovial oTa TEPLOUCLOKA
otolxela otav n evAoyn afla eival BeTIKA KaL 0TI UTIOXPEWOELG OTav N eUAoyn afla eivat apvntikr). H ebAoyn afia toug
pocdlopileTal amd TV TR TIOU €XOUV OFE IO EVEPYO QyOpq, N UE TNV XPNOLUOTOINoN TEXVIKWV amotiunong os
TIEPUTTWOELG TTIOU 8EV UTTAPXEL EVEPYOC ayopd YLa TOL LECO QUTA.

H péBobog avayvwplong tou képdoug f ™G {nuiag e€aptdtal amd To €dv €va mapaywyo €xel TpoodloploBel wg
QVTLOTOBOULOTIKO oTolXElo Kat, EPOGOV TTPOKELTAL YLO AVTLOTABLON, armd Tt GpUCH Tou oTolyelou Tou avtloTaOuileL. Képdn
1 {nuieg amo TNV petaBoln katd tn SLapKeLa TNG Xpriong, tTng eVAoyng aflag Twy mapaywywyv mou Sev avayvwpilovral
cav pEoa avtloTabulong, avayvwpilovtal otn KATAoToonN TWV OMOTEAEOUATWY. H eTalpeia XpnoLUOTOLEL TNV AOYLOTIKN
QVTLOTABULONG OTNV MEPUTTWON OTOU KATA TNV £VopEn TNG OVILOTABULOTIKAG UVAAAOYNC KaL TNV EMaKOAOUON Xprion Twv
TIAPAYWYWV XPNLOTOOLKOVOULKWY CTOLXELWV, N ETALPELO UITOPEL VO TTPOOSLOPITEL KAl VO TEKUNPLWVEL TNV AVTIOTAOULOTIKN
oxéon UeTafl Tou avtloTaBuUL{OPeEVOU OTOLXELOU Kat TOU PECOU avTlotadpong, avadoplkd pe tnv Slaxeipon kwvduvou
KQL TNV OTPATNYLKA TNG yla TNV avaAnn tng avilotdduiong. EmutAéov AoyLloTikn TnG avtlotaduiong akoAouBeital pévo
OTAV N QVTLOTABULON OVOUEVETAL VO ElVAL AKPWEG ATIOTEAECUATIKN KOl UMOpPEl va emuetpnBel pe aflomotia Kol ot
ouvexn Baon, ywa OAeg TG KAAUTTOMEVEG TePLOSoug avadopds yla TG omoleg eixe mMPoodloplotel, WG MPOg Tov
ocupdndlopd twv petafolwv tng gvAoyng oflag i TwWV TOUELOKWY powv Tou amodidovtal otov aviloTtabulopevo
Klvduvo. H oxéon avtlotdbuLong mou XpnolUoToLEL N eTalpeia eival n Avtiotabuion tapslakwyv powv (cash flow hedge).
o oKOMOUC XProNG AVTLOTAOULOTIKAG AOYLOTLKNG, OL avTloTaBuioeLg Tagvopolvtal we e€NG:

(i) Avtiotaduion EOAoyng Aiag:

AvtiotaBuion evhoyng alag eival n avtotdduion g €kBeong otn SlakUpaven tng evloyng afiag evog
QVOYVWPLOKEVOU TIEPLOUGLOKOU OTOLXEIOU 1) ULOG UTIOXPEWGCNG N LG N avayvwpLlopévng BEPatng déapeuong
1 LEPOG QUTWV, TIOU OPEIAETAL OE CUYKEKPLUEVO KivEuvo Kal Ba pUmopoloe vo ETMNPEACEL T anoteAéopata. Eav
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N avtlotaduion tng eVAoyng afiag eKMANPWVEL TO KPLTAPLA TNG AOYLOTIKAG aVTLOTABLILONG, TOTE TO KEPSOG A N
{nuila amd TNV €K VEOU EMIUETPNON TOu PEoou avtlotabulong otnv gvloyn afla Ba avayvwpiletal ota
aroteAéopata. EmumAéov n Aoylotikn agia Tou avtiotabuldpevou otolyeiou mpooapuoletal e To KEPSOG 1 T
{NULA TToU TTPOKUTITEL amod TN UeTaBoAn TNG eVAoyng alag Tou avtiotabulopevou oTolxeiou Kat adopd atov
avtiotabulopevo kivbuvo, PMEOw TNG KATAOTAONG amoTeAeopdtwy. KABe mpooappoyr) mou amoppéeL otn
AoyLotikr agla evog avTloTaOULW{OMEVOU XPNLOTOOLKOVOULKOU LEGOU TO OMOLO QUTTOTLUATAL OTNV avVATIOoBEaTn
aflo Tou Kol yla Tto omoio xpnolpomoleital n HEB0SOC TOU TPAYUOTIKOU €mitokiou, amooBévetal ota
amnoteAéopata PHEXPL TN A§n TOU XPNULATOOLKOVOULIKOU LECOU.

(ii) AvtiotaOuion Tapelakwv Powv:

Me TNV avTloTabUIon Twv TAPELAKWY powv, N emyeipnon mpoomabel va KaAUYPel Toug KwvdUvoug mou
TPOKAAOUV HETAPRANTOTNTA OTLG TAWELAKEG POEC KOL TIPOEPXOVIAL amd £va OTOLXElO TOU €vePYNTIKOU 1 pia
uToxp€won N pia LeAAOVTIK cuvaAAayn Kal n LeTaBoAr auth Ba eMnPeAceL TO AMOTEAECHA TNG XPNONG. MNa ta
TAPAYyWya XPNMOTOOLKOVOULKA oTolXelat Tou xapaktnpilovtal wg OVILOTOOULOTIKA HECQ OE ML OXEON
QVTLOTAOULONG TAMELAKWY POWV ATALTOUVTOL GCUYKEKPLUEVOL AoyloTikol Xewplopol. o va mAnpol Tig
poUmMoB£CELG Yl avayvwplon TG AOYLOTIKAG avtlotaduiong, pia ovtiotabulotikr oxéon Ba mpeémel va
TANPoUVTAL OPLOUEVEG QUOTNPEG ouvlnKkeg mou adopolv otnv Tekunpiwon, v mbavétnta spdaviong tv
QIOTEAEOUATIKOTNTA TNG AVILOTABULONG KoL TNV a€loTioTia TG EMUETPNONG TNG.

To okéNog Tou KEPSOUG N NG {NUiaG Tou QVTLOTOOULOTIKOU UECOU TIOU TEKUNPLWVETAL WG OMOTEAECUOTIKNA
avtiotabuion avayvwpiletal aneubeiag ota bla kepalala PEOW TG KOTAOTAONG METABOAWV Twv WOlwv
Kepalaiwv €vw TO OVOTNTOTEAECHATIKO MEPOG TOU KEPSOUG N TNG Inuiag Tou MEOOU QVTLOTABULONG
avayvwpiletal ota anoteAéouara.

Ta mood mou cuoowpevovtal ota dla kepdlala peTAPEPOVIAL OTNV KATAOTAON OQTOTEAECHATWY OTIC
TiepLOSou¢ Tou Ta avilotaduopeva otolxeia emnpedlouv to KEPSOC 1 TNV {NULA ONwE To aviloTabulopevo
XPNLATOOLKOVOULKO £0060 1 XPNUATOOLKOVOULKO £€060 avayvwpilovtal i ONwE o€ Uia TPOCSOKWEVN TIWANCH
N ayopd. Ta mpoBeoutakd cupPolata cuvarayuatog (currency forwards) evw xopoktnpilovial wg péoa
avtLotabuLong, BAcEL TwV MOATIKWY Tou OpiAoU, SEV CUYKEVTPWVOUV TA XOPAKTNPLOTIKA LA OVTLOTAOULOTIKN
AoyLotikr) cupdwWvaA Ue TIg Statdgelg tou AAM 39 Kol w¢ €k TOUTOU KEPSN Kal {nuieg kataxwpouvtal art’ eubeiag
OTNV KATAOTOON ANMOTEAECUATWY XPIOEWG.

(n) Xpnuartika Atadéoua:

Ta Topelokd SlaBéolpa, Tapelakd Looduvapa kat Seoueupéveg kataBEoelg mephapBavouv PETPNTA OTO Tapelo,
KataBéoelg 0Pewe, MPoBeoULlakeS KOTADEDELS, TPpAMElKOUG Aoyaplacpoug untepavaindng, kabwg kot GAAeg uPnAng
PEUOTOTNTAG EMEVOUOELS OL OToleg elval apeca PETOTPEPLEG OE CUYKEKPLUEVA TIOOA TOUELOKWY Slabeoipwv mou
UTIOKEWVTOL OE Wn ONHAvTkO Kivduvo PetafoArg tng aflag toug. Mo Tov OKOmo TNG oUVTOENG TWV EVOTIOLNUEVWY
Kataotdoswv twv Tapelokwy Powv, ta xpnuatikd Stabéoipa amoteAolvtal amd PETPNTA Kal KAtaBEoelg o TPAMEeleG
KaBwW¢ Kal xpnuatka dtabéotipa onwg npoodlopilovtal avwTépw.

(p) Aavela (OpoAoyraka kat Tpanelwv):

'ONe¢ oL SOVELOKEG UTIOXPEWOELS KATOXWPEOUVTAL OpXIKA OTO KOOTOG TOo omoio avtavakAd thv evloyn afla twv
ELOTIPOKTEWY TIOOWV UELWHUEVN HE T OXETIKA Apeca €€oba cuvadng. MeTA TV apXLKr KATAXWPNON, OMOTLLWVTOL OTO
avarnooBeoto kOoTog pe Bacn tn HEBoSo Tou MpayuatikoU emttokiou. Ta ddvela Taflvopouvtal oTig BpayumpdoBeopeg
UTIOXPEWOELG, EKTOG €AV 0 OpAog Statnpel avemipUAakta To Sikalwpa va LETAPEPEL TNV TAKTOMOLNGN TNEG UTTOXPEWGCNG
TOUAQLOTOV 12 HAVEC UETA TNV NUEPOUNVia avadopds Twv OKoVoUIKwY Kataotaoswvy.

XPNUOTOOLKOVOULKEG UTIOXPEWOELS Suvatal va TaflvounBolv KaTA TNV apXlK avayvwplon ooV QIOTLUWUEVEG OTNV
gVAoyn aflo HECW AMOTEAEOUATWY AV LKOVOTIOLOUVTAL TO KATWOL KpLTApLa.

(i) H tafvopnon ovitlotpédel 1 HEWVEL O ONUAVTIKO BaBuod Tig embpAoelg TG AOYLOTIKAG
aouvénelag (accounting mismatch) mou Ba MPOEKUTITE av N UTOXPEwaN €lxe amoTiunBel oto
oVaOoBEeCTo KOOTOC.

(ii) Ot ev AOyWw UTIOXPEWOELG ATIOTEAOUV HEPOG LG OUASAG UTIOXPEWOEWV OL OTtoieg Slaxelpilovtal
aflohoyouvtal w¢ mPog tv amodoon toug otnv PBacn g gvloyng afiag, cupdwva HE TIG
OTPOTNYIKEG SLaXEiPLONG XPNLATOOLKOVOULKWY KIvEUVWwV Tou OpiAou.

(iii) H XPNUATOOLKOVOULKN UTIOXPEWOH TIEPLEXEL VA EVOWUATWUEVO TIOPAYWYO TO omolo Talvopeital
KOIL OTTOTLULATAL SLAKEKPLUEVOL.
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(o) Kootn Aaveiouou:

Ta kdotn Savelopol TOU WUMOPEl va KatavepunBoUv AUECOH OTNV OTOKTNON, KOTAOKEUN N Tapaywyn &vog
TiEpLOUGCLOKOU oToLXEloU Ttou TTANnpol TI¢ mpounoBéaelc kebahatomoloUvtal. Eva TeEPLOUGLOKO OTOLXELO TTOU TTANpOL TIG
npolmoBéoelg eilval éva MePLOUCLAKO OTOLXElO TIOU KT avdaykn XPELA(ETAL MLOL ONUOVTLKA XPOVLKN TEpLlodo
TpOETOLOlag yla TN Xprion yla tnv omola mpoopiletal i yla Thv mwAnor tou. H kepalatomoinon Tou KOOTOUG
Savelopol maveL amo TV NUEPA KOTA TtV omola oAokAnpwvetal n mepiodog MPOETOLUACLOG KAL TO TIEPLOUCLOKO
otolxelo pmopetl va xpnotpomnotnBetl yia tn xprion mou npooptl{dtav. Ta KGothn davelopol anocBévovral oUupwva Pe
TG WhEALUEG SLapKeLeg LW G TWV TIEPLOUCLAKWY OTOLXELWY OTa omoia £xouv KataveunOet.

(t) Mapoyxég oto Mpoowrniko:

BpaxumpoBsopeg mapoxeg: Ou BpaxumpoBeopeg MOPOXES MPOG TOuG €PYAlOMEVOUC (EKTOG amo MapoxeG ARENG TG
EPYOOLOKNAG OXEONG) ot XprAua kal ot €idog avayvwpilovtal wg €€odo otav kabiotavtal dedouleupéveg. Tuxov
aveEOPANTO TTOCO KATAXWPELTOL WG UTIOXPEWOT, EVW CGE TIEPUTTWAN TIOU TO T0C0 Tou AN kataBAnOnke unepPaivel To
TOCO TWV MAPOXWV, N EMIXElpNon avayvwpilel To unepBAaAlov mood WG oTolxelo Tou evepynTIKoU NG (TpomAnpwOEv
££060) HOVOo Katd tnv €KTtaon Tou N mpomAnpwr] 6o o8nynoet og Pelwaon HEANOVTIKWV TIANPWHWYV 1) O€ emLoTpodr).

MNapoxég petd tnv €060 amd thv umnpeoio: OL MOPOXEC UETA TN ANEn tng amacyxdAnong meplhapBavouv edpamnal
arolNUWOELG ouvTaélodotnong, CUVTAEELS Kal GAAEG TTapOoXEC TTou KataBAaAovtal oToug epyalOUEVOUC UETA TNV AREN
™G amacxoAnong wg avtaAayua tng unnpeoiag toug. OL umoxpewoelg Tou Opilou yla mapoxég cuvtaglodotnong
adopouV TOCO0 TPOYPAUUATA KOABOPLOUEVWY ELOCPOPWY OGO KaL TIPOYPAUUATE KABOPLOHEVWY TTAPOXWV.

To 6£80UAEUMEVO KOOTOG TWV TIPOYPOUUATWY KaBoplopévwy elodopwv Kataywpeital wg £€odo otnv mepiodo mou
adopd. Ta mpoypdupata cuvtaflodotnong mou uloBetolvtal amd tov Oplo xpnuatodotolvtal &V PEPEL PECW
TANPWHWV 0€ a0DAALOTIKEG ETALPLEG 1] OE KPATLKA KOLWVWVIKA aoPaAloTika L&pupoTa.

(i) Npdypappa kabopLlopévwv eLodpopwv

Ta mpoypappata Kaboplopévwy elodopwv adopouv tv kataBolr siodpopwv o Acpaliotikols Dopeig (m.y.
16pupa Kowwvikwv Acdalioewv), HE OIMOTEAECUO VA UNV QVOKUTITEL VOULKN UTOXpEwon Tou Opilou o€
nepimtwon mou to Kpatiké Tapelo aduvatel va kataBarel ouvtaén otov achaiilopevo. H umoxpéwaon tou
epyodotn meplopiletal otnv kataBoAn twv epyodotikwy elodopwv ota Tapeia. H mAnpwtéa elopopd and tov
‘Ouho og €va mpoypappa KaBoplopEvwy elodopwy, avayvwpiletal we UTIoXPEWON LETA Kal TV adaipeon NG
elodopac mou kataBAROnke, evw ol edouAeupéveg elodopEg avayvwpilovtal we €€080 0T AMOTEAECUOTA TNG
Xprong.

(ii) Npdypappa kaboplopévwv apoxwv (Mn xpnuratodotoupevo)

YOudpwva pe tov N.2112/20 kat 4093/2012 n Etawpeia kataBaMel otoug epyalOUevouC amolnULWOoELS Tt
armoluong n amoxwpnong Aoyw ouvtaflodotnong. To UPog Ttwv KAtaBoAAOUEVWY TIOCWV arolnuiwong
efaptatal ano ta £tn npolnnpeciag, To UPOC TWV AMoSoXwV Kol TOV TPOTIO AMOUAKPUVGNG Ao TNV UTNpEcia
(amoAvon n ouvtalodotnon). H Bepeliwon SIKALWUATOC CUMHUETOXAG OE AUTA Ta Tpoypaupata, Baciletol
ouvnBwg ota xpovia mpoinnpeaciag tou untalnAou péxpl tnv cuvtalodotnon tou.

H unoxpéwon mou avayvwpiletal otnv Kataotaon OKOVOULIKAG O£0NG yla T TPOYPAUUATA KOOOPLOUEVWY
TIAPOXWV ATOTEAEL ThV Mapovca agla NG uToXpEwanG yla tnv Kaboplopévn mapoxr Helov tnv ebAoyn atla Twv
OTOLXELWV TOU eVeEPYNTIKOU TOU TPOYPAUUATOS (amoBepatikd amnd TG KatafoAEg otnv achaALloTIKN €Talpia) Kot
TG METABOAEG TIOU TPOKUTTOUV Qo OTMOLOSNTIOTE aVAAOYLOTIKO KEPSOC N {nuiol KoL TO KOOTOG TNG
npoilnnpeciog. H 8éopeuon tng kaboplopévng mapoxng umohoyiletal eTnolwg anod aveédptnTto avaloyLotr) e
™ xpnon tng uebodou tng mpoPePAnuévng moTwTkAG povadog (projected unit credit method). Ma tv
npoe€odAnaon g xpriong 2015 to emiAeypévo eMTOKLO akoAoUBEL TV Tdon Tou iBoxx AA Corporate Overall 10+
EUR indices, To onoio kal Bewpeltal cuvenég mpog TG apxeg tou AAM 19, dnladr elval Baclopévo og opoAoya
avtioTowa WG TPOG TO VOULOUO KAL TNV EKTILWUEVN SLAPKELA GE OXECN LLE TIG TIOPOXES TIPOC TOUC EPYALOEVOUG,
OTIWG KOlL EVOESELYUEVO YLOL LOKPOXPOVLEC TIPOBAEYPELC.

‘Eva mpOypappa CUYKEKPLUEVWVY TIopoxwy Kabopilel pe Baon Siadopeg mapapérpouc, Onwe n NAkio, tTa £€tn
nipoUmnnpeciog, o HLoBOg, CUYKEKPLUEVEC UTIOXPEWOELG yla KataBAntéeg mapoxEg Ot mpoPAEYelg mou adopolv
Vv Teplodo mepAOUPAVOVTOL OTO CXETIKO KOOTOG TPOOWIIKOU OTILC CUVNUUEVEG ATMAEC KOL EVOTIOLNUEVEC
KATOOTAOELG QIMOTEAECUATWY KOl GUVIOTAVTOL ortd TO TPEXOV Kal TOPEABOV KOOTOG UTINPECLOG, TO OXETIKO
XPNHUOATOOLKOVOULIKO KOGTOG, TA avaAOYLOTIKA KEPSN R INULEC Kal TIG Omoleg TBavEG poaBeteg emBapUVaoELG.
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AENTA

(v)

AvadopLkd HE T N avoyVWPLoUEVA aVOAOYLOTIKA KEPSN 1 {nuLEG, akolouBeital To avabewpnuévo AAM 19R,
1o omoio mep\aUPAVEL Hlal OEWPA QTGO TPOTOMOLACEL OTNV AOYLOTIKA TWV TPOYPALUATWY KOBopLoUEVWY
TAPOXWV, LETAEY AANWV:

e TNV QVOYVWAELON TWV OVOAOYLOTIKWY KEPSWV /INUuWV ota Aoutd cUVOAKA £006a Kol TNV OPLOTIKA
e€aipeon Toug amod ta anoteAéopata g Xprong,

e TN KN avayvwplon TAEOV TWV OVOUEVOUEVWY OTOSOCEWV TWV EMEVEUCEWY TOU TIPOYPAUUATOC T
amoteAéopata ™G XPAONG OAG TV avoyvwplon TOU OXETIKOU TOKOUu emi tng  Kabapng
unoxpéwong/(amaitnong) g mapoxng unoloyl{opevou BAceL Tou TPOEEOPANTIKOU EMLTOKIOU TTOU
XPNOLUOTIOLELTAL YLOL TNV ETULUETPNON TNG UTIOXPEWONG KABOPLOUEVWVY TTOPOXWY,

e TNV avayvwplon tou KOotoug mpolmnpeciag ota amoteAéopata g Xprnong thv vwpitepa K Twv
NUEPOKNVLWV TPOTOTOLNCNG TOU TIPOYPAUMATOS 1] 0TV avayvwplletal n oxetikn avadidpbpwon n n
TEPUOTLKA TTAPOXH,

e Aoutég aAhayEg mepAapBAvouy VEEC YVWOTOTOLOELS, OTIWE TTOCOTIKA avaAucon svateBnaoiag

Dopog Etcobrjparog (Tpéxwv kat AvaBaAAduevog):

(i) Tpéxwv popog eLcodnparog:

O tpéxwv dopog umoloyiletal Pdacel Twv GOPOAOYKWY LOOAOYIOUWY KABE HIOG €K TWV ETOLPELWV TIOU
TepAAUBAVOVTAL OTLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELS, CUMPWVA e TOUG POPOAOYLKOUG VOLLOUG TIOU
LoxVouv otnv EANGSa | dA\a poporoyikd haiola eviog Twv omolwv Asttoupyolv ot Buyatpikég e€wteptkol. H
Samavn yla tpéxovta ¢poépo eloodrpatog mephappavel tov ¢Opo £1008AUOTOC TTOU TPOKUTTEL BAOEL TWV
Kepbwv NG KAOe etalpeiag Omwe avapopdwvovtal ot dopoloylkeG T dnAwoelg kot mPoBALPELS ya
pooBeToug HOPOUC Kol TTPOCAUENTELG yLa AVENEYKTEC GOPONOYLKA XPHROELS Kal uTtohoyiletal cUpdwva Pe TOUG
Beopobetnuévouc ) ouolaoTika BeopoBetnuévoug GopoloyLkoUg CUVTEAEOTEG.

(ii) AvapalAopevog opog ELcoSLATOG:

O avaBaAropevog dpopog eLcodnuatog UToAoyileTal XpnoLLomoLWVTaC TN LEBoS0 TNG UTOXPEWONG O OAEG TLG
TIPOCWPLVEG SLAPOPEG KATA TNV NUEPOUNVIO TNG KATAOTOONG OWKOVOWULIKNG B€ong HeTtafl TG dopoAOYLIKAG
Baong kot TNG AOYLOTIKNG aflog Twv TEPLOUCLAKWY OTolelwv Kol umnoxpswoewv. OL avaBaropeveg
dopoloyikég uToXpewaoelg avayvwpilovral yla OAeg TI¢ popoloynTEeg MPoowpPLVEG SladopEg:

e  EKTOC €dv n umoxpewon yla avaBarlopevoug ¢pOpoug ELCOSHATOC IIPOKUTITEL Ao TNV anocBeon TG
unepagiag 1 TNV apxLKr avayvwpLon eVOg OTOLXELOU ToU evepynTkoU N mabnTikol o€ pia cuvaAiayn,
n omoia Sev lval CUVEVWON ETIXELPNOEWVY KL KATA TNV OTLYUI TG cuVaAayn ¢ Sev emnpedlel oUTE TO
AoyLotikd kEpSog ouTe To popohoyntéo kEPSOG 1| {npia.

o AvoBaAlopeveg dOPOAOYIKEG aMALTAOELS avayvwpllovtal yla OAEG TIG EKTITTOUEVEG TIPOCWPLVEG
Sladopeg kal petadepoueveg axpnoLLonoinTeg GopoloyIKEG AMALTHOELS Kal GOoPOAOYIKES {NUieC, OTO
BaBbuod mou eivat mbavo ot Ba untapxet Stabéoipo dopoloyntéo kEpSog to omoio Ba xpnoiuomnotnbel
£€VOVIL TWV EKMUTTOUEVWV TIPOCWPWVWY Sladopwy Kal TwV HETAPEPOUEVWY OXPNOLUOMOINTWY
$OopOAOYIKWY OTALTCEWV KAl TWV aXPNOLUOToinTwy GopoAoyIKWY {NULWV.

e  EKTOG TNG mepimtwong omou n amnaitnon ya avaBoaAropevo Gopo el00SHATOG TOU OXETITETAL UE TIG
EKTIMTOUEVEG TIPOOWPLVEG SladopPEG TMPOKUTTEL Amd TNV OPXLKH avayvwplon OTOLXEloU Tou
gvepynTikoU 1 Tou madntikol o€ pia cuvaAlayn Tou Sev amoteAel CUVEVWON ETUXELPNCEWV Kal Tn
oTLyn TN ouvaAAayng Sev emnpedlel oUTE To AOYLOTIKO KEPSOG oUTE TO PpopoAoynTéo KEPSOC 1 nuia.

e Avadoplka UE TIC EKTIUTTOUEVEG TPOOWPLVEG Sladopeg tou oxeTilovtal e enevdUoeL o€ BUYATPIKEG,
OUYYEVEIC KAl OUMMETOXEG Ot amd KowoU €eAeyXOMEVEG e€Talpeleg, avayvwpiletal amailtnon amo
avapalopevo dopo ewoodnuatog oto Pabuo mou eivat mbavod OTL oL mpoowpvég Sladopég Ba
avtiotpadolv oto ipoPAenopevo HEAOV Kat Ba uTtapxet Stabéaiuo popoloyntéo kEpSog To onoio Ba
XPNoLLomoLnBel évavtl Twv MpocwpLvwv Stadopwv.

e OL avoPaAAopeveg POPOANOYLKEG QTALTAOELG EKTILWVTOL O KABE nuepounvia TNg KATAOTAONG
OLKOVOULKNG B€ong Kol pelwvovtol oto Babud mou Sev Bewpeital mBavo otL Ba untdpfouv apKeTA
dopoloyntéa kEPSN Evavtl TwV OMoilwv PEPOG ) TO CUVOAO TWV OMALTHOEWV artd avoBarAOpeEVOUC
$oOpoug elcodrpartog uropel va xpnotponotnOst.

e OL avaBoMAopeveg ¢GHOPOAOYIKEG OTALTAOEL KOL UTIOXPEWOELS UTmoAoyilovtal pe Pdaon Toug
$opoloylkolG CUVTEAECTEG TTIOU OVAUEVETOL VO €lval Og LOYU TNV Xprion Tou n amaitnon n n
unoxpéwon Ba taktomownBei, kat Bacifovtal otoug dopohoylkolc GUVTEAEGTEG (Kol hopoAOYLKOUG
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QENTA

VOUOUG) Tou eival og Loy f €xouv BeopoBeTnOsl KaTA TNV NUEPOUNVIA TNG KATAOTOONG OLKOVOULKAG
Béonc.
e O $Opog £L0OSNATOG TTOU OXETILETAL [LE OTOLXELQ TA OMola €xouv avayvwploBel an’ euBeiag ota idla
kepalato katoywpeital am’ eubeiag ota i6la kedhdhata koL OXL OTNV KATACTOON AMOTEAETUATWV.

(p) Xpnuarobortikég kat Asitoupyikég MioSwoelg:

OL xpnpatodoTikég uobwoelg mou petadépouv otnv Etalpeia i otov Optho ouclwdwg 6Aoug Toug KvdUvVoug Kal Ta
odEAN Tou oxetilovral pe To Hobwuévo maylo, kKepaAalomololvtal Katd TNy Evapén tng nicBwong otnv eVAoyn aia
Tou pLoBwpévou mayiou f, av auth sival xapnAotepn, otn mapovuoa afio Twv EAAXLOTWY UoBwUATWY. OL TANPWHES
ylo XpnUoTodoTikéG UIoBwoelg emipepilovtal PeTall TWV XPNHUATOOLKOVOULKWY €€08wV Kal TG Helwong tng
XPNUATOSOTIKAC UTOXPEWONG, WOTE Vo eTITEUXOEl £va 0TaBEPO EMITOKLO OTO EvaTopeivay UTTOAOLTO TG UTTOXPEWONC.
Ta xpnuotoolkovoulkd €€oda  ypewvovtal ota amoteAéopata. Ta kedalalomoinOévia pobwpéva mayla
arooBévovtal Pe Baon tn UKpOTEPN Tiepiodo amd tnv ektipwuevn wdehun {wh tTou mayiouv A TV SLdpKeLa TG
pioBwong.

MioBwoelg omou o ekuloBbwtrg Slatnpel 6Aoug Toug KwdUvoug Kot ta odéAn Tng Oloktnolag tou mayiou
KOTOXWPOUVTOL WG AELTOUPYLKA MLoBwpata. Ot TANPWHEG TWV AELTOUPYIKWY PLoBwHdTtwy avayvwpilovtal wg £€odo
otnV Katdotoon anoteAecpdtwy o otabepn Baon Katd tnv Sldpkela the picbwong. Mo cuvallayég mwAnong Kot
enavapiobwong (sale and leaseback) mou cuvictoUv xpnuatodotikn picbwon, omoladrimote Betikr Sladopd umép
TOU TPOIOVTOG TNG TMWANCNG TOU TIEPLOUGCLOKOU OTOLXElOU autoU, o€ oxéon He TNV Aoylotik tou afia, Sev
avayvwplletal apeoca wg €c6o0do and tnv Etatpeia kat epdaviletal oTLC OLKOVOULKEG KOATAOTAOELG WG £6080 EMOUEVWY
XPNOEwv, To omoio amocPBévetal cUpdpwva pe tnv Sldpkela tng HicBwong. Av n evAoyn afla TOu TEPLOUGLAKOU
OTOLXELOU KATA TNV XPOVIKA OTYMN Miag ouvallayng mMwAnong Kol emavapicbwong, eival HKpOTeEpn amo Tnv
Aoylotikn agla tou, TOTE N {npla Tou MPokKUTTEL ard TNV Sladopd petafl TG AoyloTikng alag kat Tng eLAoyng atiog
6ev avayvwpliletol apéowe, EKTOG AV UTIAPXEL AopEiwaon tNg aflog Tou TEPLOUCLOKOU OTOLXELOU, OTOTE N AOYLOTLKA
afla LELWVETOL OTO OVAKTHOLUO Toco cUudwva pe to A.A.M. 36.

(x) Kpartikég Ertiyopnynoeig:

OL emuopnynoeLg mou adopouv TNV embOTNON EVOWUOTWY TAYLWY TIEPLOUCLOKWY OTOLXElWVY, avayvwpilovtal otnv
guloyn atla Toug 6tav umdpxel eUAoyn BeBatdtnta OTL N emxopriynon Ba elompayBel kal 6AoL oL oxeTkol 6poL AfPing
™G Ba tnpnbouv. OL EMXOPNYNOELS AUTEG KATOXWPOUVTAL WG £0080 EMOUEVWY XPNOEWV Kal peTadEpovTal oTnV
KOTAOTOON OTNMOTEAECUATWY OFE LOOMOOEC €TNOLEG OO0l PAcel TNG avapevopevng wdeAung (wng Ttwv
EMIXOPNYOUUEVWY Ttayiwv. OL emiyopnynoelg mou adopolv £€06a Kataxwpouvtol apaLPETIKA AUTWY Twv ££00wWV
KOTA TN SLdpKeLa TNG eEPLOSOU TTOU ATOLTELTAL VLA TNV CUCTNUOTLK CUCXETLON TOUG LLE Ta eMLYopnyoUueva £€oda.

() NMpoBAéYeig, Evdexoueves Ynoxpewoeis kat Evoexoueves Anautioeig:

MpoPAéPelg avayvwpilovtat o0tav o OUNOG €XEL MAPOUCEG VOULKEG N TEKUOLPOUEVEG UTIOXPEWOELG WG OTMOTEAECUQ
TIPOYEVECTEPWY YEYOVOTWY, €ival mbavr n ekkabdplor] Toug PECW €KPONG TOPwWVY, To 6€ MOOA TWV UTIOXPEWOEWV
Uropouv va ektiunBouv aflomiota. Ou mpoPAéPelg enavetetalovtal o KAOs nUEPOUNVIA KOTAOTOONG OLKOVOLKNG
B£on¢ kal tpoocapuolovtal £€T0L WOTE Vo amnelkovilouv Tnv mapoloa afia Tng Samavng mou avVOUEVETOL Va EKTapLEUDEL
yLOL TNV TOKTOTIOLNON TNG UTIOXPEWONG. IXETIKA HE TLG TIPOPAEYELG TTOU OVAEVETAL VO EKKOBAPLOTOUV O HaKpompoBeopo
opilovta, omdte n enidpaocn TNG XPOVIKNG aflog TOU XPNUATOG €lvol ONUOVTIKY, TO OXETIKA Tood umoAoyilovtal
Tpoe€oPAWVTOC TLG AVOAUEVOUEVEG LEANOVTIKEC TAWELAKEG POEC E EVAV CUVTEAEDTH TTPO GpOPWV 0 OTOLOG AVTIKATOTTTPITEL
TLG TPEXOUOEG EKTLUNOELG TNG AyOPAS VLo TNV XPOVIKN afla Tou XPAATOG KAl OMOU KpLVETAL AmapaitnTo, Toug KLvdUvoug
TIOU OXETI{OVTAL GUYKEKPLUEVO UE TNV UTIOXPEWOT). OL EVOEXOEVEG UTIOXPEWOELS SV avayvwpilovtal OTLG OLKOVOULKEG
KATOLOTAOELG OAAG YVWOTOTIOLOUVTAL, EKTOG AV N TLOAVOTNTA LOG EKPONE TIOPWV TTIOU EVOWLOTWVOUV OLKOVOULKA 0dEAN
elval glaylotn. Evdexoueveg amoltiosl 6gv avoayvwpl{ovtol OTLG OLKOVOUIKEG KATOOTACEL OAAQ YyVWOTOmolouvTal
edboov n 10pon OKOVOULKWY wdeAeLwVY lval Tubavr).

(w) Mn KukAogopouvta Meptlovoiakda Etoyeia mov Katéyovrat npog MwAnon kat Atakoneioss ApaotnpLlotnteg:

O Ophog Taflvopel éva HakpompOBECHO TTEPLOUGLOKO GTOLXELO N piLa OUASa TIEPLOUGLOKWY OTOLXELWVY KAl UTTOXPEWOEWY
oaV KATeEXOUEVA TIPOC TIWANGN, av N afia Toug avapévetal va avaktnOel katd kUplo Adyo péow SLABeaNC TwV OTOLKELWY
Kall OXL LEOW TNG XProng TOUG.

OL Baoikég mpolmoBéoelg yla va taflvopnBel éva pakpompOBeoUo MEPLOUCLAKO OTOLXEIO N Lo OpASa OToElWY
(TepLoucLOKWVY KOL UTIOXPEWOEWY) OAV KATEXOUEVO TPOC MWANCH, €lval To MEPLOUCLAKO OTolXeio N n opada va eival
SlaBolpa mpog dpeon MwANCH oTNV POV o TOUG Kataotaon, n 8 oAokAnpwon tng mwAnong va e€aptdtal Hovo amnd
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AENTA

OUVONKEG o eival cUVABELG KAl TUTILKEG VLol TIWANOELG TETOWWV OTOLXELWY Kat i TTtwAnon Ba mpémel va gival e€atpeTika
mubavn.

MNa va Bswpeitatl n mwAnon e€alpetikd mibavr Ba TPEMEL VO CUVTPEXOUV CWPEUTIKA OL KATWOL tpoUmoB£aoelg:

e va unapyel 6éopeguon TN Sloiknong avadoplkd pe £va oxESL0 TIWANONC TWV TIEPLOUGCLAKWY OTOLXEIWV A
™G opadac.

e va €xelL evepyorolnBel éva mpoypappa e€eUPeGNG ayopaoTr) Kat OAOKARPWGNE TNG cuVAAAAyHG.

e 1 MpoodePOUEVN TIUA TwANCONG Ba TPEMEL va lval oe AOYLKr) CUCXETLON e TNV TpEXouca ayopaia afia
TWV NTPOG MWANGCN TEEPLOUGLOKWVY OTOLXELWV ) TNG OUASOC TIEPLOUGLOKWY GTOLXELWV.

e n nwAnon avapévetal va £Xel 0AokANpwOEel eVTog VOGS £TOUG A0 TNV NUEPA TTOU TO TIEPLOUGCLAKO OTOLXELO
1 opada otolxelwv TafvounBnkav cav KATEXOUEVA TTPOG TTWANGCT EKTOG OPLOMEVWY EEALPETEWVY, KaL

® Ol EVEPYELEG TIOU OTALTELTAL v YiVOUV TTPOKELUEVOU Vo oAokANpwBel to ox£dlo mwAnong Ba mpémel va
katadelkviouv OtL dev eival Bavov va anattnBouv onUAVTLKEG TPOTIOTOLNCELS 0To 0XESL0 oUTE OTL TO
ox€bLo Ba akupwOEL.

Apéowg TPV TNV apyikr TaflvOunon Tou TEPLOUCLOKOU oTolxelou N TG OopAdag OTOLEIWV KOl UTIOXPEWOEWV WG
KATEXOUEVWVY TIPOC TMWANGN TO TEPLOUOLAKO OTOLXElo (f OAA TO TIEPLOUGLOKG OTOLXELA KOL OL UTIOXPEWOELG TIOU
niepthapBdavovtal otnv opdda) amotiuwvtat Pe Baon ta toxvovta oe kKABe mepimtwon A.M.X.A.

Ta pakpompoBeopa TEPLOVUGLOKA oToLXEla (1 OL OPASES TIEPLOUOLAKWY CTOLXELWV KAl UTTOXPEWOEWVY) Ttou TaflvopolvTal
OV KOTEXOMEVA TIPOG TWANGCN QITOTLLWVTOL (META TNV OPXLKN TAEWVOUNCN WG aVWTEPW) otnV XapnAdtepn afla PeTafy
™G aflag mou auTtd GE£POVTaL OTLG OLKOVOULKEG KATAOTACELG KAl TNG eUAOYNG a&log TOuG LELWMEVNG KATA Ta dpeca £€oda
S1aBeong, kal oL mpokUTTouoEeC {nUieg amopeiwong kataywpoLvTaL oTa anoteAéopata Xprioewc. Omota mbavh avénon
™G ebAoyng aflag oe petayevéotepn amotipnon Ba kotaxwpeital ota anoteAéopata Xprioew aAAd OxL yla Toco
MEYAAUTEPO TNG apXLKA KaTayxwpnBeicag {nuilag anopeiwong.

ATO TNV NUEPA KATA TNV Omoia €va HoKPoTpoBeouo (amooBeVOLEVO) TIEPLOUGCLOKO OTOLXELD (N Ta HaKpoTmpoBeoua
TIEPLOUGCLOKA OTOLKELD TTOU TEpAaBAVOVTAL OE Lot OUASA TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWV) TafLVOUELTOL OOV
KateXOevo Tpog twAnon, dev Aoyilovtal anooBEoeLS el TwV eV AOyw HAKPOTIPOOECUWY TIEPLOUCLAKWY OTOLXELWV.

(aa) MEeTOXIKO KEQdALO:

To petoxiko kedalalo amewkovilel TNV afla Twv HETOXWV TNG UNTPWKNAC Etalpeiog mou €xouv ekboBel kal sival oe
KukAodopia. To tiunua mou KataBAnBnke MAEOV NG OVOUAOTIKNG aflag avd PETOXN KAaTaxXwpELTal otov Aoyaploopuo
«UTEP TO aptio» ota 16w Kepdhata. Apeosg damaveg mou Slevepyolvial o€ OXECN UE TNV €KEOON VEWV HETOXWV N
SIKalwpATWY Kataxwpouvtal otn kabapr B€on adalpetikd and ta é00da tng €kdoonc.

2.3 AANATEZ ZE NOTIZTIKEZ APXEZ

O Oplog ot OLKOVOULKEG KOTOOTAOELG €XEL TNPNOEL TIG AOYLOTIKEC TOALTIKEG TIOU Xpnolgomolnénkav yla va
KotaptlotolV ot OLKoVOULKEG KataoTtaoelg tng xpriong 2014, vioBetwvtag 0Aa ta véa TPOTUTIA KAl TIG SLEpUNVELEG, N
epappoyr TwV omolwv £yLVe UTIOXPEWTLKA VLo TIS XPAOELS TTou dpxtoav thv 1" lavouapiov 2015. Stnv mapdypado (a)
napoucLdlovTal Ta TPOTUTIAL T omoia éxouv edapuoyr otov Opho kot £xouv utoBetnBei and tnv 1" lavouapiou 2015
KoBWE KaL T TPATUTIAL T oTtoia ival pev uTtoxpewTikd amé thv 1" lavouapiouv 2015, wotdco Sev eival epappociua
oTlg epyaocieg tou Opilou. Itnv mapaypado (B) mapoucidlovtal Ta TPOTUTIA, TPOTOMOLNCEL TPOTUTIWV Kal
Slepunveleg o Ndn uTdpyovTa MPOTUTIA Ta omola eite ev £xouv akopa tebel ae LoV, eite ev €xouv uloBetnBel amod
tnv E.E.

(a) Néa Mpoturna, Aepunveieg, AvaSswpnosis kot Tpomonoliosls vplotausvwy lMpotunwvy ta onoia Eyouv tedei
o€ LoXU Kat €youv utodetndei ano tnv Evpwnaikny Evwon
OL akOAouBeg tpomomolnoelg Kal Alepunveieg twv AMXA ekd6Onkav amd to ZUPPBoUAL0 AleBvwv AoyLOTIKWV
MNpotunwv (IASB), €xouv uloBetnBel amod thv Eupwrnaikn Evwon Kol n epapuoyr] TOUG £lval UTIOXPEWTLKA amod Thv
01/01/2015 f petayevéotepal.
e  Etnoleg BeAtuwoelg Npotunwv KUkAog 2011-2013 (yia £ToLeG AOYLOTIKEG TIEPLOSOUG IOV §EKLVOUV TNV
1 Hetd tnv 01/01/2015)

36



AEATA ABEE TPOOIMQN
INUEWDCELS £Mi Twv Oovoukwv Kataotdaoswv g 31™ Askepppiov 2015
(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

QENTA

To IASB mpoxwpnoe tov AsképuPplo tou 2013 otnv €kdoon «Etroleg BeAtiwoelg twv Alebvwv Mpotinwv
Xpnuatootkovoulkng Avadopdg Koukhog 2011 - 2013», to omoio amoteleital omd pila oelpd
npooappoywv oe 4 Mpotuna Kat anmoteAel PEPOC TOU TPOYPAUUOTOS Yia TG ETAOLEC PBEATLWOELG OTA
Mpotuma. Ot Tpomomnolioelg ebapuolovTal ylo. ETAOLEG AOYLOTIKEG TTEPLOSOUG TIoU EEKLVOUV TNV i HETA
v 1n louAiou 2014, av KoL OL OLKOVOULKEG OVTOTNTEG ETILTPEMETAL VA TLG EGOUPLOCOUV VWPLTEPAL.
Ta Bépata o mepAapavovtal oe autov Tov KUKAo elval ta €€ng: AMXA 1: H évvola Twv udLloTapevwy
AMXA, AMXA 3: E€aipéoelg yia kowvompadieg, AMXA 13: Nedlo edappoyng tng mapaypddou 52 (e€aipeon
xaptoduAakiov), kat AAMN 40: Anocadrvion tng alnAefaptnong tou AMXA 3 Zuvevwoelg ETiyelprioewy
kat AAN 40 Emev8UOEL 08 aKlvnTO KATA TNV TAEWVOUNGCN TWV aKLWVATWY WG eEMeVOUOELS 0 aKivnTa | wg
loxpnotpomnololpeva akivnta. Ot Tpomonolnoelg 6ev £Xouv eMibpacn OTIC EVOTIOLNUEVES KAL ETALPIKEG
OLKOVOULKEC KaTaoTAOELG.

e Tpornomnoinon oto AAMN 19: "Mpdypappa KaBoplopévwv Mapoxwv: Eiodpopéc epyalopévwv” (yia
£TAOLEG AOYLOTLKEG TEPLOSOUG TTOU §EKLVOUV TNV A petd tnv 01/07/2014)
To Noéupplo tou 2013, o IASB npoéPn otnv €kdocon Tpomomnoinong meplopLopévou okomol ato AAM 19
«MNapoxég oe epyalopévouc» pe titho Mpoypappa kaboplopévwy mapoxwv: Elopopég Epyalopévwy
(Tpomomotnoelg oto AAM 19). H mapoloa tpomomnoinon €xel epapuoyr oe l0dhopéG epyalopévwy N
Tpitwv pepwv avadopLka Pe Tpoypapupata Kaboplopévwy mapoxwy. O oKomog TG Tpononoinong eivat
Vo aitAOTIOLACEL TNV AOYLOTIKA QVTLUETWIILON yla T €lopopEC Tou eivol avefdptnteg amo ta £Th
unnpeoiag twv epyalopévwy, OMWE elval yla mapddeilypa, ol elodpopeg mou umoAoyilovtal wg otabepo
T0o00TO emi TnG pwobodooiog H tpomomoinon Sev €xel emidpacn OTIC EVOTIOLNUEVEG KAl ETALPLKEG
OLKOVOULKEG KOTAOTAOELG.

e  Etnoleg BeAtuwoelg Npotunwv KUkAog 2010-2012 (yia €T 0LeG AOYLOTIKEG TEPLOSOUG TTOU §EKLVOUV ThV
 Heta tnv 01/07/2014)
To IASB npoxwpnoe tov AeképPplo tou 2013 otnv €kdoon «Etroleg BeAtiwoelg twv AleBvwv Mpotinwy
Xpnuotootkovoutkng Avadopdc Kokhog 2010 - 2012», to omoio amoteleitar amd pia ospd
npooappoywv o€ 8 Mpotuna Kal amoteAel PEPOG TOU TPOYPAUMUATOC YLA TIG ETHOLEG PBEATUWOELS OTA
Mpotuma. OL Tpomomnolioelg ebapuolovtal yla ETAOLEG AOYLOTIKEG TTEPLOSOUG TToU EEKLVOUV TNV I UETA
Vv 1n louAiou 2014, av KaL OL OLKOVOUIKEG OVIOTNTEG EMITPEMETAL Va TIG £dapuocouV vwpitepa. Ta
B£pata mou meplapBavovtal o autov tov KUKAO gival ot €€n¢: AMXA 2: Oplopog Twv mpolnobécswv
katoxUpwong, AMXA 3: AOYLOTIKI OVTLUETWIILON €VOG €VOEXOUEVOU QVIAAAAYUATOG OE GUVEVWOELG
eTuxelprioewy, AMXA 8: uvadpolon Asttoupylkwv Ttopéwv, AMNXA 8: Zupdwvia Tou GUVOAOU TwV
OTOLXELWV TOU EVEPYNTIKOU TWV TPOG TOPOUCIACN TOUEWV HE TA OTOLXELA TOU €VEPYNTKOU TNG
eruxeipnong, AMNXA 13: BpaxumpoBOeoUeg amattroeLg Kot uTtoxpewaelg, AAM 7: KatapAnBévteg ToKoL TTou
kebohatomolovvtat, AAM 16/AAM 38: MéBodog avampooappoyic — avaloyikn avodlatimwon Ttwy
CUCOWPEVUHEVWY amoofBéocwv Kat AAM 24: Baolka AlteuBuvtika Ztehéxn. Ou tpomormnolnoelg dgv €xouv
ouolwwsn enidpaon OTLG EVOTIOLNUEVEG KOl ETALPLKEG OLKOVOULKEG KATOOTAOELG.

e Tpomomnoinon oto AAN 27: "M£0060¢ tng kaBapng B£ong oe atoukeg OwKovoukeg Kataotdoelg"
(ebappodletar yra etiioleg neplédoug rtou Eektvolv tnv A petd thv 01/01/2016):
Tov AUyouato tou 2014, to IASB e€€dwoe mepLlopLOUEVOU GKOTIOU TpoTomnoinon oto AANM 27 «MéBodog
™G kaBapng B£ong oe atouikég OKOVOULKEG KataoTdoelg». Me tTnv mapouoa Tpomomnoinon, fia etatpeia
£XEL TNV €MAOYN VOl ETIUETPROEL TIG EMeVOUTELG TNG O£ BUYATPLKEC, KOWOTPALLEC KAl ouyyeVelG BAoeL TNG
pueBodou tng kabapng BEonG OTIG ATOUIKEG OKOVOUIKEG KATOOTAOELG TNG, KATL TO OMOol0 €w¢ Kal TV
£€k&0o0n NG CUYKEKPLUEVNG Tpomoroinong, Sev ioxue. OL tpomormnolnoelg v €xouv ouolwdn enidpaocn
OTILG EVOTIOLNUEVEG KOl £TALPKEG Owkovoulkeg Kataotdoelg. Ou tpomomolnoel 8ev €xouv oucolwdn
EMISPAON OTLC EVOTIOLNUEVEG KL ETALPLKEG OLKOVOULKEG KATAoTAOELC.

e Etnoleg BeAtiwoelg NMpotunwv KUkAog 2012-2014 (yia ETAOLEG AOYLOTLKEG IEPLOSOUG TTOU §EKLVOUV TNV
 HeTd Tnv 01/01/2016)
To IASB mpoxwpnoe tov ZentéuPplo tou 2014 otnv £kdoon «Etnoleg BeAtuwoelg Twv AlteBvwv Npotinwv
Xpnuotootkovoutkng Avagopdg Kokhog 2012 - 2014», to omoio amoteleitat amd pia oslpd
nipooappoywv oe 4 Mpotuna Kat anmoteAel PEPOC TOU TPOYPAUUOTOG YId TG ETAOLEG PBEATLWOELG Ot
Mpotuma. Ot TPoTomnol ol ehapUoloVTaL YLO ETACLEC AOYLOTIKEG TTEPLOSOUG TIOU EEKLVOUV TNV ] UETA
Vv 1n lavouapiov 2016, av KoL OL OLKOVOULKEG OVIOTNTEC EMITPEMETAL Va TI¢ ehappOcoUV vwpitepa. Ta
B£pata mou meplhapPavovtal 6 aUTOV Tov KUKAO gival ta €€ng: AMXA 5: AANayEG oTig peBodoug g
MwAnong, AMNXA 7: SupuBaocelg unnpeciog Kot epappoyn Twv anattioewyv tou ANXA 7 otig Evélapeoeg
Owkovopulkeg Kataotdoelg, AAM 19: Emutdkio mpoeodAnaon, kat AAM 34: 'vwotomolnoelg AnpodopLwyv
oTNV eVOLAUEDN OLKOVOULKA avadopd. Ol TPOMOMoLNoel 6ev €XOUV EMISPACN OTLC EVOTOLNUEVEG Kall
ETALPIKEG OLKOVOILKEG KATAOTAOELG.
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Tpornonouwjoelg oto AAMN 16 kat oto AAM 41: «lewpyia: Kaprnodopeg Duteieg» (epapuoletal yia
etioleg meplddoug tou ekvolv TV | petd thv 01/01/2016)

To loUvio tou 2014, to IASB mpoéPn otnv €kdoon TPOTOMOICEWV HECW TWV omoiwv aMalel n
XPNUOTOOLKOVOULKA avadopd kaprmoddpwyv putelwv. Me Tnv Tpomonoinon autr, anodaciotnke OtTL oL
Kaprmodopeg hUTEiEC TOU XPNOLLOTIOLOUVTAL ATIOKAELOTIKA yia TNV al&non tg mopaywyng, Ba mpénet va
AoyloTikomolouvTal Ye to (6Lo Tpomo OMwe ta evowpota maywa (AAMN 16). TUVETWE OL TPOTIOTIOLOELG
ocuunepllapfavouv TG kapmopopeg duteieg oto medio edpappoyng tou AAM 16 avti tou AAM 41. H
TIaPOywyrn 1o avanmtUooeTalL oTLG Kaprmodopeg puteieg mapapével oto nedio epappoyng tou AAM 41. H
tpomnomnoinon &gv €XEL EMISPOON OTLG EVOTIOLNUEVES KOl ETALPLIKEG OLKOVOULKEG KATAOTAOELG.
Tpomomnoujoelg oto AMXA 11: «AOYLOTIKOG XELPLOKOG TWV QANMOKTNOEWV CUHMHETOXWV OF AnO Kool
Asttoupyicg» (edpappoletan yia etioleg meptddoug rtou §ekvolv tnv A Hetd thv 01/01/2016)

To Mdw tou 2014, to IASB mpoéfn otnv €kdoon tpomomolloswv oto AMNXA 11. Ot ev Adyw
TPOTIOTIOLAOEL, TPOCOETOUV VEEG 08NYIEC OXETIKA HUE TNV AOYLOTIKA OVTUETWILON TNG ATMOKTNONG
CUUUETOXNG Ot pio amd kool Spactnplotnta n omoia amoteAel pio olkovopikr ovtdtnta Kat
Steukpvilouv to KATAAANAO AOYLOTIKO XELPLOUO yla TETOLEG amoKTroels. OL tpormomnolioelg gv €xouv
eNMi6pacon OTLG EVOTOLNUEVEG KOL ETALPLIKEG OLKOVOULKEG KATAOTACELG.

Tpornonouwjoelg oto AAMN 1: «MNpwtoBoulia Nwotonowjoswv» (epapudletal yla €TAOLEG TEPLOSOUG
Tiou §eKvouv TNV R petd tnv 01/01/2016)

Tov AeképuPplo tou 2014, to IASB mpoéfn otnv €kboon tpomomowjoewv oto AAM 1. Ou ev Adyw
TPOTIOTIOLNOEL; €XOUV WG OTOX0 TNV emilucn Beudtwv mou adopolV OTIC UPLOTAMUEVEG OTTOLTIOELS
mapoucioong kat yvwotomoinong kot tn StachdAion TNC KAVOTNTAG AOKNONG KPiong amo Tig
OLKOVOLKEG OVTOTNTEG KATA TNV KATAPTION TwV OLlkovopkwy Kataotdoswv. Ot TpomomnoLioelg Sev €xouv
ouolwdn eMidpacn OTIC EVOTTOLNUEVEG KL ETOLPLKEG OLKOVOUIKEG KATOOTAOELG

Tpononoujoslg oto AAM 16 kat oto AAMN 38: «AleukpvAoel avadoplkd e Amodekté¢ MeBdSoug
AnoocBéocwv» (edpapudletal yla eTAOLEC TEPLOSOUG TTOU §EKLVOUV TRV ) peTd tnv 01/01/2016)

To Mauto tou 2014, to IASB tpo£Bn otnv £€kdoan Tpomomnoloewv oto AAM 16 kat AAM 38. To AAN 16 kot
to AAMN 38 KkaBlepwvouv TIG OPXEC TPOKELWMEVOU va SLEUKPWVIOTEL O TPOMOG ME TOV Omolo
QVTLPETWII{oVTaL OL ANMOCBECELS 0TO PUBUO TNG AVAUEVOUEVNG AVAAWGCNG TWV LEANOVTIKWY OLKOVORLKWY
WOHEAELWV TIOU EVOWHATWVOVTAL OTO TIEPLOUCLAKO otolxeio. To IASB €xel Sieukplvioetl OTL n Xprion Twv
ueBodwv mou Bacilovtal ota €00da yla TOV UTIOAOYLOUO TNG aMOoBECNC €VOG MEPLOUGLAKOU OTOLXE(OU
6ev gival KataAAnAn, S10TL ta €00da mou SnuLoupyolvTaL Ao pio SpaoTnELOTNTA TIoU EPAAUPBAVEL TN
XPNon €vOC TEPLOUCLAKOU OTOLYXELOU YEVIKA avtavakAoUV GAAOUG TAPAYOVTEG Kal OXL TNV avaAwaon Twv
MEANOVTIKWY OLKOVORLKWY WHEAELWY TIOU EVOWLOTWVYOVTAL OTO TIEPLOUCLAKO OTOLXEl0. OL TPOTIOTOLIOELG
Sev €xouV eMidpaOn OTIG EVOTIOLNUEVEG KAl ETALPIKEG OLKOVOULKEG KOTAOTAOELG.

(8) Néa lMpotuna, Alepunveies, avadewpnoELS KAl TPOTOMOLOELS UPLOTAUEVWY MpoTUunwv ta omoia Sev €xouv
akoua tedei o€ 1oxU 1 Sev Exouv eykptIsi ano tnv Evpwnaikn Evwon

Toa akoAouBa véa Mpotuna Kat AvaBewpnoelg Mpotunwy, oAAAG Kal ol akOAoOUBEeG AlepUnveieg yla Ta umapyovia
MNpotuna, €xouv dnuootleuBel aAAd eite dev €xouv akoun teBel o LoxL, eite bev €xouv eykplBel amod tnv Eupwmnaikn
‘Evwon. ZUyKeKpLUEva:

ANXA 14 «Metafartikoi Aoyapraopol PuBplopsvwv Apaotnplotitwv» (edpappoyn yla TG ETNOLEG
niepldSoug ou §ekvolv tnv 1) petd tnv 01/01/2016)

Tov lavoudplo tou 2014, efédwoe éva véo Tpotumo, To AMXA 14. 3tOXoG Tou evdLAPECOU QUTOU
T(POTUTIOU €lval n evioyucon NG CUYKPLOLUOTNTAG TWV XPNHATOOLKOVOULKWY avadopwV TwV ETOLPELWV
TIOU €X0UV pUBULIOUEVESG SpaoTNPLOTNTEG. 2 TIOANEC XWPEG UTTAPXOUV KAASOL TIOU UTIOKELVTAL O €L8LKA
puBULON, cUudwva Pe TNV omola oL KUBEPVNTIKEG apxEG pubuilouv TNV mopoxr Kal TNV TILOAOYNCN Twv
OCUYKEKPLUEVWY TUTIWV SpaOTNPLOTATWY OLKOVOULKAG ovtotntag. O Outhog Ba e€etdoel tnv eninmtwon
OAwv Twv mopanavw ot OKoVoULKEG KatooTtdoelg tou, av Kal 8ev avapéveTtal va £xel kapia. Ta
avwTEpw Sev €xouv uLoBetnBel amod tnv Evpwmnalikn Evwon.

Tpomomnoujoslg oto AMXA 10 kat oto AAN 28: «MwAnoeg | Elodpopég Zrolxeiwv tou Evepyntikol
petay evog Emevéuth Kat tng Zuyyevoug R tng Kowompafiog tou» (edpappoletar yiwa Tioleg
nepldSoug ou §ekvolv tnv 1) petd tnv 01/01/2016)

To ZentéuBplo tou 2014, to IASB mpoéPn otnv €kdoon meploplopévou okomol «MNwAnoelg | Elodopég
Jtolxelwv Tou EvepyntikoU petafl evog Emevbut kat tg Xuyyevoug n g Kowompatiog»
(tpomomoinoelc ota AMXA 10 kat AAMN 28). H tpomomnoinon Ba edapuoletal amd TIC OLKOVOULKEG
ovVTOTNTEG LEAAOVTIKA YLO TIWANCELG 1 ELOPOPEC OTOLXELWV TOU EVEPYNTLKOU TIOU TIPOYLATOTOLOUVTOL OTLG
£TAOLEC TIEPLOSOUG ToU EKIVOUV TNV R peTd tnv 01/01/2016. Mpoyevéotepn epappoyr EMITPEMETAL, UE
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amapaitnTn T OXETIKA Yvwotomnoinon autrg otig Owkovopikég Kataotaoslg. O Outhog Ba e€etdoel tnv
eMintwon AWV TwV MOPATTAVW oTLE OLKOVOULKEG KOTAOTAOELS TOU, av Kal §gV avapéveTal va £XEL Kapia.
Ta avwtépw Sev €xouv uloBetnBel and tnv Evpwnaikn Evwon.

e Tpomnomnowjoelg oto AMNXA 10, ANXA 12 kat AAN 28: «Emevéutikég ovtotnteg: Edappolovrag tnv

efaipeon and tnv Evonoinon» (epappoletal yia €TAOLEG TEPLOSOUG TIOU EEKLVOUV TNV ] UETA TNV
01/01/2016)
Tov AekéuPBplo tou 2014, to IASB TpoéRn otnv €kS0ON TPOTMOMOLCEWY TIEPLOPLOUEVOU OKOTIOU OTaL
AMXA 10, ANXA 12 kat AAN 28. OL ev AOyw TPOTIOTOLNOELG ELOAYOUV EMEENYNOELG avadOpLKA ME TLG
QUTTALTAOELG AOYLOTLKOTIOLNONG TWV EMEVOUTIKWY OVTOTATWY, EVW TIAPEXOUV EEALPECELG OE CUYKEKPLUEVEG
TIEPUTTWOELG, OL Omoieg Ba UEWOOUV Ta KOOTN TIoU oxetilovtal Pe TtV edpappoyn Twv mpotunwy. O
‘Ouhog Ba e€etdoel TV eminTwon OAWV TWV TOPATAVW oTLG OLKOVOULKEG KOTaoTAOEL TOU, av Kol Sev
OVOpEVETOL v EXEL Kapia. Ta avwtépw bev £xouv uloBetnOel amd tnv Evpwnaikn Evwon.

e Tponomnowjoelg oto AAM 12 AvaBaAlopevn @Popoloyia “ H avayvwpion thg avoBaAAopevng

dopoloyikr¢ anaitnong yta un npaypatonotntéves InULEG” (epappuoleton yia THOLEG TEPLOSOUG TTOU
€ekwvoUv TV | petda tnv 01/01/2017)
To lavoudpto tou 2016, to IASB mipoéPn otnv €kdoon meplopLopévou aokomou oto AAM 12. O otdx06 Twv
€V AOyWw TPOMOMOLACEWV €ilval va amooadnviotel To AOYLOTIKO XEWPLOMO Twv avaBoAAOpeVwWY
$OPOAOYLIKWY QTIALTACEWVY YLaL TG N TipayatonolnOeioeg {npieg and xpeodypada mou amoTILWVTIAL OTNV
guloyn aio. O Outhog Ba e€etdoel TNV emimTwon OAWV TwV TAPATAVW oTLG OLKOVOULKEG KataoTtdoelg
Tou, av Kat ev avapévetal va €xel kapia. Ta avwtépw Sev €xouv uloBetnBei amd tnv Eupwraikn
‘Evwon.

e AMNXA 15 «Ecoba and uupaocsig pe Neldateg» (epapprdoletal yia TNOLEC TEPLOSOUG TTOU EKLVOUV TNV 1

petda tnv 01/01/2017)
Tov Mawo tou 2014 1o IASB €€€dwoe €va vEo TpoTuTo, To AMXA 15. To ev Adyw TPOTUTIO £lval TTANPWG
EVOPUOVIOMEVO HE TLG QIaLTAOelg 6oov adopd TNV avayvwplon TwV e008wV TOOO KATW amo TG OpXES
Twv AMXA 600 KAl TWV AUEPLKAVIKWY AoyloTIKWV apxwv (US GAAP). To véo mMpPOTUTIO €PXETaL va
avtikataotioel To AAM 18 Ecoda, AAM 11 KATaoKEUAOTIKEG CUUBACELG KOl KATOLEG Sleppnveleg Tou
elval oxetl{opeveg pe ta £o0oda. O Oplog Ba efetdoel TNV emimtwon OAWV TWV TAPATIAVW OTLC
OLWKOVOULKEG KATOOTAOELG TOU, av KoL SEV aVOUEVETAL Vo EXEL Kapia. Ta avwtépw dev €xouv uLoBeTnOel
ano tnv Evpwnaikn Evwon.

e ANXA 9 «XpnUatoolkovopkd Méoa» (edpappoyn yLa TG ETHOLEG MEPLOSOUG IOV EEKIVOUV TNV ) HETA

v 01/01/2018)
Tov loUAto Tou 2014 to IASB g€£8woaoe tnv TeAlkn €kdoon Tou AMXA 9. OL BeATlwoEelg Tou emédepe TO VEO
TPOTUTIO adopPoUV TNV UTIAPENG €VOG AoyLlkoU HOVTEAOU yla TNV TaflvOunon Kal TNV eMUETPNON, Eva
gViolo TIPOVONTLKO MOVTEAO Ylot QVOUEVOUEVEG {NULEG ATO OMOMELWON KOl €MIONG ML OUCLAOTLKA
avapopdwUEVN TPOCEYYLON YL TNV AOYLOTIKH avtlotaduiong. O Ouhog Ba e€etdoel TNV enimtwon dAwv
TWV MOPAMAvVW oTLG OKOVOULKEG KATOOTAOELG Tou, av Kal gV avapéveTal va €XeL Kapia. Ta avwTépw
Sev €xouv uLoBeTnOel amo tnv Eupwnaikn Evwon.

e ANXA 16 “MicBwosrg” (epapuodletou yia THOLEG MEPLOSOUG TTOU §EKVOUV TV 1 LeTd tnv 01/01/2019)
Tov lavoudplo tou 2016, to IASB dnuocicuoe 1o véo Mpdtumo, AMNXA 16. O okomog tou €pyou Tou IASB
nTav n avamntuén véou Mpotumou yla uobwoelg mou kabopilel TI¢ apxEC TG omoleg epapudlouv Kal ta
500 pépn oe pa cUpBaon - SnAadh Kat o TeEAATNC («0 HLoBWTH») Kat 0 TTPOUNBeUTAC («0 EKULCOWTACY) -
yla tv mapoxny mMAnpodoplwv yla TG MLOBWOELS LE TOV TPOTO TIOU TILOTA KOTAYPADEL QUTEG TIG
cuvalayEg. Ma v enitevén auToU TOU OTOXOU, 0 ULoBWTHG Ba TPEMEL va avayVWPLOEL TA TTEPLOUGLAKA
OTOLXELQ KOL TIG UTIOXPEWOELG TIOU amoppEéouv amod tn HicBwon. O Oulog Ba e€etdoel tnv emintwon
OAwv Twv mapanavw ot Olkovoulkeég Kataotaoelg tou. Ta avwtépw Sev €xouv uloBetnBel and tnv
Eupwrnaikn Evwon.

2.4 IHMANTIKEZ AOrFIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olvtagn OolKOVOUIKWY KOTaoTtdoswv cUpdwva pe ta AMXA. amawtel énwg n Awoiknon mpoPaivel oe kploelg,
EKTIUAOELG Kal TAPASOXEG TOU E€MNPEAIOUV TOL UTIOAOLTIOL TWV AOYQPLACHWY EVEPYNTIKOU Kal madntikou, tnv
YVWoTomoinon evOeXOUEVWY UTIOXPEWOEWY KaBwe Kol Ta £€0oda kal £€0da Tou Tapouctalovtal OTIG KATA TIG UTIO
g€€taon XpnoeLc. Ta mpayuatikd anoteAéopata evaExeTal va SladEPouv amo TIG KpLoelg auTEG. OL ev AOyw EKTIUNOCELG,
TapadoxEC Kal Kpioelg emavefetalovrol MEPLOSIKA TIPOKELUEVOU VA QVTATIOKPLvVOVTOL oTa TpEXovia SeSopéva Kal va
QVTOVOKAOUV TOUG EKAOTOTE TPEXOVTEG KLVEUVOUG Kal Bacilovtal otnv mpoyevEoteph Umelpia tng Aloiknong tou OpiAou
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AENTA

oe oxéon Ue 1o eninedo/oyko Twv ouvadpwyv cuvarlaywy ) yeyovotwv. Ot BaCLKEG EKTIUAOELG KAl AELOAOYIKEG KPLOELG OL
onolieg avadépovrtal os Sedopéva n e€EMEN Twv omolwv Ba Propoloe va EMNPEACEL TO KOVOSUALA TWV OLKOVOULKWY
KATOLOTAOE WV, TOUG EMOUEVOUG 12 UHVEG €XOUV WG KATWOL:

(a) EAeyyoL anouciwong untepaéioag / acWUATWY TTAYLWVY OTOLXEIWV UE ATEPLOPLOTN WQPEALUN {wh:

O Op\og Slevepyel TOV OXETIKO EAEYXO QTIOUELWONG TNG UTIEPAELOG KOL TWV OLOWHATWY TIAYLWVY OTOLXELWV [LE OMEPLOPLOTN
WPEAN {wr) TouAdxloTov o€ €Tnola Baon kal evilapeoa, otav Ta yeyovota i ol cuvOnkeg kabilotouv mbavr tnv
unapén anopeiwong. Mpokewévou va yivel o EAeyxog amopeiwong yivetal mpoadloplopog tng aglag xpriong (value in
use) TWV LoVASwVY mapaywyng TOUELOKWY pOWV OTLG OTtoleg £xeL katavepunBel n unepatia. O ev AOyw TpoadLopLoPOG TNG
afloc xpnong amattel va yivel piot ekTinNon Twv HMEAAOVIIKWY TOUELOKWV POWV TNG KABE oNnuaAvTKAG povadag
TIOPOYWYNC TOUELOKWY POWV Kal va eTiAeyel To KatdAnAo emtokio mpoe€ddAnong, e aon to onoio Ba kaboplotel n
napoloa ol TWV aVWTEPW UEAAOVTLKWY TOUELOKWVY powv. MepLoaotepeg MAnpodopieg divovtal otn onueiwon 11.

(6) Mp6BAeyYn yia popo eLoodnuarog:

H mpoBAen yia dpopo elcodnpartog pe Baon to AA.M. 12 umoAoyiletal pe ektipnon tTwv ¢opwv mou Ba katafAnBolv
oTIG POPOANOYIKEG apXEC Kal TtepthapBAavel Tov Tpéxovta ¢opo £L008AUOTOC yla KABe xprion Kat mpoBAsn yla toug
npoaBetoug popoug ou mibavov va npokUouv o popoloyikolc eléyxout. O etatpeieg Tou Opidou umdkewvtal oe
Sladopetikég vouobeaieg popoloyiog sloodrpartog. Mo tov kaboplopd twv mpofAédewyv yla Gdpoug el00SANATOS
OTIOLTOUVTOL ONUAVTIKEG EKTLUAOELS. YIApXouv TIOMEC cuvaAayEG KoL UTIOAOYLOMOL YLl TOUG ormoioug o akpLBng
kaBoplopde Tou Ppopou eival aféBatog katd tn ocuvrOn Mopela Twv gpyactwy TG eneipnong. O Oulog avayvwpilel
UTIOXPEWOELG YLt avauevopeva Bépata dopoAoykol eAéyxou BacL{OUEVOG OE EKTLUNOELG YLA TO TIOCO TWV EMUTAEOV
dopwv Tou evdeyopévwg Ba odeilovtal. Itnv mepimtwon mou oL TeAkol GOPOL TIOU TPOKUTITOUV UETA QTO TOUG
dopoloyikoug eAéyxoug eival Sladopetikol amd Ta MOOA ToOU apXlkd eixav kataxwpnbei, ol dtadopéc autég Ba
ennpedoouv 1o $opo elcodrpatog kat T mpoBAEPELS yia avaBaArldpevous pdpoug oTtnv Xprion mou o TipoaSLopLoUOg
Twv popoloykwyv Stadopwv EAafe xwpa. Neploocotepes mAnpodopieg Sivovtal otn onueiwon 9.

(v) AvaBaAAOUEVES (POPOAOYIKEG AMALTHOELS ETTL (POPOAOYIKWV TNULWV:

AvaBaAAopevn dopoloyikn anaitnon avayvwpiletal yla OAEG TIG axpnoLuonoinTeg GpopoAoyikeg nuieg otov Babuo mou
elval uBavo ot Ba unapéouv enapkn dopoAoyikd kEpdn mou Ba cupdndLoTolV e AUTES TG PopoAOYIKES {nUieg. MNa
Tov kaBoplopo tou UPoug TnG avaBarlopevng GopoAoyLlKAG amaitnong mou WMopel va avayvwplotel amattouvral
ONUOVTIKEG KPLOELG KAl EKTIUNOELS TNG Aloiknong tou Ouilou, ot omoieg Baaoilovral ota peAAovtikd dopoAoyikd KEpSN oe
ouUVOUAOUO WE TG LEANOVTIKEG HOPOAOYIKEG OTPATNYIKEG TTou Ba akoAouBnBouv. MNeplocodtepeg MAnpodopieg divovtal
oTn onueiwon 9.

() MpoBAEYeic yia emopaleic anaitioeis:

O Ouwhog Stevepyel mpoPAEPelg yla EMOPAAELG QUMALTAOELS O OXEON HE OUYKEKPLUEVOUG TEAATEG OTAV UTIAPXOUV
Sedopéva n evOei€elg oL omoleg KATASEIKVUOUV OTL N eloTpagn TNG OXETIKAC Amaltnong 6To cUVOAOG TNG N KATA £val LEPOG
Sev eival Bavr). H Aloiknon tou Opidou mpoPaivel o MEPLOSIKA EMAVEKTIUNON TNG EMAPKELOG TNG TIPOPAEYNC OXETIKA
UE TIG eETLoPAAEIG AMALTAOELG O€ CUVAPTNON TNE TILOTWTIKAG TNG TOALTIKNG Kot AapBavovtag unoyn ototyeia tng NOpKNG
Yninpeotiag tou Ouilou, Ta omola mpokUmTtouv BAcel enefepyaociag LoTopkwy SeSopévwy Kol Tipoodatwy eEeAifewV TwV
unoBéoewv nou Slayxetpiletal. Neploocdtepeg mMAnpodopieg Sivovrat otn onueiwon 18 kat onueiwon 19.

(€) NMp66AeyYn yia anolnuiwon npoowrikov:

To UYog tng mMpoPAedng ya amolnuiwon MPoowrikoU Baciletal oe avaloyloTikn UeAETN. H avaloylotikr) PeAETN
nieplAapBavel v otolyeloBETnon MopadoXwV CXETIKWV HUE TO TPOEEOPANTIKO EMLTOKLO, TO MOCOOTO aUENoNnG Twv
opolBwV Twv gpyalopévwy, TNV avénon Tou SeIKTN TUWV KOTAVAAWTNA KAl TNV AVAUEVOLEVN EVATIOUEVOUCA EPYOCLOKN
{wn. OL MapadoxEC TTOU XPNOLUOTOLOUVTOL EUMEPLEXOUV OnUovTIK afeBatdtnta Kal n Atoiknon tou Opihou mpoPaivet
OE OUVEXN EMOVEKTINON Touc. Meploootepeg mAnpodopieg Sivovtal otn onueiwon 26.

(ot) Evéexouceva otolyeia Tou eVEPYNTIKOU Kall EVOEXOUEVEG UTTOXPEWOELG:

O Op\oG epmAEKeTaLl O SLKOOTIKEG SLEKSIKAOELS Kal amolNUUWWOELS KOTA T ouvABn mopeia tTwv gpyaciwv tou. H
Sloiknon Kkpivel 6TL omololSmoTe Slakavoviopol S Ba emnpéalov onUAVTIKA TNV OLKOVORLKH Béon tou Opiiou thv 31"
AekepPBpiou 2015. Mapdla autd, 0 KABOPLOPOG TWV EVOEXOUEVWY UTIOXPEWOEWY TIOU OXETI{OVTOL UE TIC SIKOOTIKEC
SLEKSIKNOELG KOl TIG Omaltroelg sival pa moAUmAokn Sladikacio mou mepAapBavel KPIOELG OXETIKA UE TIC TUOAVES
CUVETIELEC KL TIC SLEPUNVELEC OXETIKA LIE TOUG VOLOUG KaL TOUG KAVOVIOUOUC. MeTaBOAEC OTLG KPLOELS ) OTLIG Slepunveleg
elval mBavo va odnyrioouv og pla avénon 1 Ul PHElwon TwV EVOEXOUEVWY UTIOXPEWCEWY TOU OMIAOU oTo UEAAOV.
MNeploodtepeg mAnpodopieg Sivovtal otn onueiwaon 34.
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Q) QeéAun {wn anocBoiuwy otoyeiwv:

H Atoiknon tng Etaupeiog efetdilel Ti¢ wdhéAeg {wég Twy omooPEoiuwy oToxeiwv o kaBe xprion. Tnv 31" Askepppiou
2015 n Sloiknon tng Etalpeiag ektiud Otl ot whEAUEG {WEC AVTUTPOOWTTEUOUV TNV OVOUEVOUEVN XPNOLUOTNTA TWV
otolxelwv Tou evepyntikol. Neplocotepeg MAnpodopieg Sivovtal otig onuelwoelg 2.2 (ot) kat (n).

(n) Anouciwon evowuatwy nayiwv otolyeiwv:

Ta evowpata TAYLO OTOLXElA EAEyXovTal ylot OKOTOUG amopeiwong Otav yeyovota 1 oAAayEG OTL OUVORKEG
urntoSnAwvouv OtL N AoyLotik ala umopel va unv eivat avaktrolun. Mo tov urtoAoylopo tng agiag xprioews n Atoiknon
EKTIUA TLG UEANOVTIKEG TAUELAKEG POEC QIO TO TIEPLOUGCLOKO OTOLXEO 1 TNV HovASaA TOUELOKAG PONG Kal eMIAEYEL TOV
KataAAnAo cuvteleotr] mpoe€ddpAnong yla va utohoyioeL Thv mapoloa afia TwWV LEANOVTIKWY TOUELOKWY POWV.

(9) Suvevwoels Emiyelpioswy:

Katd tnv apxikr avayvwplon ta otolxelo Tou evepynTikol KaBwg KAl oL UTIOXPEWOELG TNG ATIOKTWLEVNG ETIXELPNONG
OUMTEPNOUPBAVOVTOL OTIG EVOTIOLNIEVEG OLKOVORKEG KOTAOTACELG OTLG EVAOYEG agleg Toug. Katd tnv empueTpnon twy
g0Aoywv 0LV N Aloiknon XPNOLOTIOLEL EKTLUAOELG OXETIKA UE TIG LEAAOVTIKEG TOUELOKEG POEG, WOTOCO TA TIPOYUOTIKA
aroteAéopata evdéxetal va Stadépouv. Omoladnmote alloyr oTnV EMUETPNON UETA TNV apXLK avayvwplon Ba
ETMNPEAOEL TNV EMUETPNON TN UTtEPALiOG.

(1 EUAoyn aia xpnUaTOOLKOVOULKWY UECWV:

H Awolknon XpnoULOTOLEL TEXVIKEG ATOTIUNONG TNG €VAoYNG aflag Twv XPNUOTOOLKOVOULKWY HECWV OTou dev elval
SLaDEOIUEG TIUEG QMmO evepYO ayopd. AEMTOUEPELEG TWV TIOPASOXWY OL OMoleg XpnoLomololvTal avaAUovTal OTLG
ONUELWOELG OL OToieg adopolV O XPNUOTOOLKOVOULKA HEaa. Ma tnv edapuoyr TwV TEXVIKWY amoTipnong, n Aloiknon
XPNOLLOTOLEL EKTIUAOELS KOl TIpoSOXEC oL omoieg elval 600 to duvatd o TOavd, CUVEMEIG PE TG UTTAPXOUCES
TAnpodopileg OOV OL CUUHETEXOVTEG Bal XpNOLLOTIOLOUCAV WOTE VA ATOTLUCOUV £vVa XPNUATOOLKOVOULIKO LEco. Omou
ol mAnpodopieg autég ev umapyouyv, n Aloiknon XpNOLUOMOLEL TIG KAAUTEPEG SUVOTEG EKTLUNOELS LA TLG TTOPaSOXEG OL
onolieg Ba xpnowuomownBolv. OL ekTUNOELS AUTEG elval TBavo va SladEpouv amd TG TIPAYHATIKEG TUYUEG KOTA TV
NUEPOUNVLa KAELGLLATOG TWV OLKOVORLKWY KATAOTACEWV.

3. AOMH TOY OMINOY

JTIC EVOTIOLNMEVEC OLKOVOWULKEG KATAOTACEL TNG €Tnolag meplodou mou €Ange tnv 31n AekeuPpiouv 2015
nep\apBavovTtal oL TAPAKATW ETALPELEG:

MNocooto . AVEAEYKTEG
, Xwpa ,
ZUMMETOXNG XpnoeLg

A) Mg tn p€6060 TG OALKIG EVOTIOINGNG EVOWHOTWVOVTAL OL TIAPOLKATW ETOLPELEG:

ApaotnpLotnta

MNapaywyn & Eumopeia

AEATA ABEE TPOOIMQN 100,00% EANAAA 2010 - 2015 , o,
FoAaktokoptkwy Mpotdvtwy

i) Ouyatpikég tng AEATA ABEE TPODIMQN
EYPQTPOOEZ EANAZ ALE.B.E. 100,00% EANAAA 2011-2015 MNopaywyr & Eunopeia Zwotpodwv
MNapaywyn & Eumopeia

BITAA A.E.B.E. 100,00% EANAAA 2007 - 2015 ) .
Tupokoulkwv MNpotoviwv
UNITED MILK COMPANY AD 99,99%  BOYATAPIA ; Mapaywyn & Eunopela
FaAoaKToKOpLKWY Mpoloviwy
UNITED MILK HOLDINGS LTD 100,00% KYNPOZ - Etalpeia Zuppetoxwv & Enevéluoswv
i) Ouyartpikég tng UNITED MILK COMPANY AD
DELTA GREEK FOODS USA INC 100,00% H.M.A. - EpmopkA Etoupeia

B) Me tn néBodo tng kabapng O£0nG EVOWLATWVOVTAL OL TTAPOKATW ETALPELEG:
i) Zuyyeviig tng AEATA ABEE TPODIMQN

EXEED VIVARTIA INVESTMENT LLC 49,00% H.AE. - Etalpeia Zuppetoxwyv & Enevéuoewv
ii) Ouyatpikég tng EXEED VIVARTIA INVESTMENT LLC

EXEED VIVARTIA GENERAL TRADING 99,00% H.A.E. - Epmoptkn Etaupeia

EXEED VIVARTIA COMMERCIAL BROKERAGE LLC 99,00% H.A.E. - Eumoptkn Etaupeia
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AENTA

Mo TIg etatpeieg tou Opihou pe €6pa tnv EAANGSa £xel oAokAnpwOel yla tig xproslg 2011 €wg kat 2013 dpopoAoyLkog
£\eyxog Bdoel g map. 5 tou ap. 82 tou N. 2238/1994. lNa tn xprion 2014 £xeL oAokAnpwOei o popoloyLkdg EAeyxog
BaoeL tou apBpou 65A map.1 tou N.4174/2013, énwc tpomonotibnke pe To N.4262/2014, evw Bploketal og €€€AEN O
doporoyikdg €Aeyxog yia T xprion 2015 (BA. onueiwon 9).

4. KOzTOz MIZOOAOZzIAZ

To kbotog puobodooiag yia tov Optho kat tnv Etatpeio avaAletal wg e€NG:

MuoBol kat nuepouiobia
EpyodoTLKEG eLodOpEG

MNp6BAedn amolnuiwong mPocwWILKkou

Aoyw

ouvtagLlod0tnong KoL anolnULWoELg

QmOAUONG
Nound €€0da mpoowrikoL
Zuvolo

5. KOzTOz NQAHOENTQN

To k6otog MwANBEvTwy yia tov Opho Kat Tnv Etalpeia avalvetal wg eEAG:

MuioBodooia

Kdotog anoBepdtwy

ApoLBEg tpitwv

AnooBE£0ELG EVOWUATWY TIay LWV
ANOoBE£CELG AOWHOTWV TTayiwv
‘E€0ba evolkiwv

MNapoyec tpitwv

AcddAlotpa

ETILOKEUEG KOL GUVTNPNOELG
‘E€oda petadopwv

AvaAwotpa

MpoBAEYeLg

Mool popol-téln

Noumd

Zuvolo

O Ohog H Etaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
41.636 40.849 35.996 35.424
9.412 10.243 8.336 9.171
823 2.020 739 1.832
1.119 1.260 774 987
52.991 54.371 45.846 47.415
O Ohog H Etaupsia
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
27.413 29.506 24.727 26.621
156.625 184.605 137.405 165.568
552 677 374 477
13.754 13.033 12.612 11.873
105 251 71 220
967 1.063 827 849
10.484 12.059 9.281 10.891
347 357 301 313
2.004 1.883 1.212 1.308
4.717 5.150 4.263 4.548
1.076 1.086 511 488
- 125 - -
985 1.081 901 1.003
2.021 2424 1.987 2.389
221.049 253.302 194.471 226.549

42



AEATA ABEE TPOOIMQN —
INUEWDCELS £Mi Twv Oovoukwv Kataotdaoswv g 31™ Askepppiov 2015 ™~ b
(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika) QENTA
6. E=OAA AIOIKHZHZ KAI AIAGEZHZ
Ta €§oba Sloiknong kat §taBeang yia tov Opdo kat tnv Etapeio availovtal wg e€AG:
O Ophog H Etaupeia
1/1- 1/1- 1/1- 1/1-

31/12/2015 31/12/2014 31/12/2015 31/12/2014
MioBobooia 25.578 24.866 21.118 20.794
Kdéotog anoBepdtwy 497 844 397 764
‘E€oba Stadnuiong kat mpowbnaong 29.853 31.282 27.573 29.789
ApoBéc Tpitwy 3.838 4.725 3.245 4.227
AnooBE£0EL eEVOoWUATWY Taylwv 2.908 3.248 2.403 2.774
AOoBE£CELG ACWHOTWY Ttayiwy 445 220 440 209
‘E€oda evoLkiwv 1.343 1.464 848 1.010
‘E€oba SLayelplong kat Sikotwpato 1.605 1.728 1.340 1.442
Mapox£g Tpitwy 1.275 1.474 1.149 1.288
MpounBeleg nwAnoswv 2.112 2.070 - -
Acddalilotpa 383 409 312 329
ETILOKEUEG KOL GUVTNPNOELG 1.827 1.764 1.732 1.663
‘E€oba petadopwv 9.408 9.979 7.528 7.967
AvaAwotpa 336 346 182 263
NpoBA&eLc 1.570 2.302 1.250 1.642
Nourol pdpoL-téAn 1.539 1.040 1.420 935
Nouna 2.366 2.049 2.137 1.982
Z0volo 86.884 89.809 73.072 77.078
7. AOINA EZOAA EKMETAAAEYZHZ
Ta Aound £0o6a ekpeTaAeuong yla tov Opho kat tnv Etatpeia avaAvovtal wg e€ng:

O Ouhog H Etaupsia
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014

‘Ecoba amnod evoikia 438 567 395 519
‘Ecoda and embotroeLg - 116 - 116
AnolnLwoELg 250 11 250 -
AnooBECELG ETLYOPNYNOEWV 493 493 493 493
‘Ecoba and axpnotponointeg mpoPAEPeLg 275 29 184 24
‘Ecoba amnd Sikawwpata 1.376 1.037 1.426 1.043
‘EcoSa amod mapo)r UlnPecLWY 793 1.030 717 927
Nound £€c06a 686 777 655 748
Képdn amo nwAnon mayiwv 117 92 110 67
Z0volo 4.429 4.150 4.229 3.937
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8. XPHMATOOIKONOMIKA EZOAA/(EZ0AA)
Ta xpnuotoolkovoutka écoda/(£€oda) yia tov Optho kat tnv Etatpeio avaAlovrtal wg g€n¢:
O Ouog H Etaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
ToKoL pakpompOBsopwv Saveiwy (5.1112) (5.402) (5.048) (5.402)
Tokol BpayunpoBeopwv Saveiwy (2.110) (1.772) (2.112) (1.759)
ZnULEG amd cuvaAlay LOTIKEG SLadopEg (84) (56) (83) (54)
TOKOL Ao XPNUATOSOTIKEG ULOBWOELG (10) (18) (10) (18)
Zm,uo’t and nw?\non KO QUTOT{ANON CUMMETOX WV KOL i (1.267) i (1.267)
Aounwv amattroswy
ZNULEG amd QMOWELWON TIEPLOUCLAKWY OTOLXELWV (340) (2.388) (493) (2.377)
NoLTId XpNUATOOLKOVOULKA €€06a (2.548) (3.080) (2.483) (3.019)
ZUVOAO XPNHOTOOLKOVOHLKWY £§08wV (10.204) (13.983) (10.229) (13.894)
Képdn amo cuvahhaypatikeg Stadopeg 42 50 42 50
Motwtikol TokoL kat cuvadn €écoda 183 76 210 434
ZUVOAO XPNOTOOLKOVOULKWY E008WV 225 126 253 483
KaBapd xpnUatoolkovouLka £§oda (9.979) (13.857) (9.976) (13.411)

H amopeiwaon mou avayvwplotnke o€ eMBAPUVON TWV EVOTIOLNUEVWYV KOL ETALPIKWY ATIOTEAECUATWY EVTOC TWV XPr|CEWV
2015 kot 2014 avaAUETOL IEPALTEPW WE KOAOUBWC:

O Opuhog H Etaipeia
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Goody's A.E. 340 - 340 -
EXEED VIVARTIA INVESTMENT LLC - - 153 -
MEBIAA A.E. - 2.377 - 2.377
Evowpata rayla otolysia - 12 - -
Z0volo 340 2.388 493 2.377

9. ®OPOI EIZOAHMATOZ

JUpudpwva pe tnv dpopoloyikr) vopoBecio kal PeTd tnv edappoyn tou véou dopoloylkoy Nouou 4110/2013, o
doporoylkdg oUVTEAEDTNG TN Xprion 2015 avépxetal o 29% (2014: 26%).

H mpoPAedin yla toug ¢popouc eL0OSHOTOG TTOU ATIELKOVIIETAL 0TI CUVNUUEVEC OLKOVOULKEG KOTAOTACEL AVAAUETAL
wg e§Nc:

O Ohog H Etaupeia
2015 2014 2015 2014

Tpéxovtecg popol LooSAUATOG:
- $Opo¢ EL0OSAUATOG TTEPLOSOU (7) - - -
- QVOITPOCOPOYEC TToU adopolv GOPOoUG ELGOSAUATOG
TipoNyoUHUEVWY XPHOEWY, €ktaktn etodopd N. 3845/2010
AvaBaAAopevol ¢popoL eLooSRUaToC (1.031) 1.754 (1.105) 1.519
ZuvoAwkn tpoPAsYdn yia dOpoug ELOOSHUATOG IOV
OLTLELKOVI{OVTOL OTNV KATAOTOON OLTTOTEAECUATWY

(118) (217) (100) (100)

(1.155) 1.537 (1.205) 1.419
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H ocupdwvia tng mpdPAedng yia to Moo twv Gpopwv elcodriuatog mou kabopiletal ano tnv epappoyn Tou EAAnvIKoU
doporoylkol cuvtedeoth ota £€608a npo bopwv cuvoliletal we e€AG:

O Ophog H Etaupeia
2015 2014 2015 2014
Képdn/(Znuég) npo ¢poépwv eLcodApatog (9.130) (23.041) (12.009) (22.781)
Dopot aoolénuatoq un?onLcuSVOL LE TOV LoXUovTa 5 648 5991 3483 5973
dopoloyikd ouvtedeotr| (2015:29% , 2014: 26%)
Dopoloyikn enidpacn and Stadopég popoloyLkwv 669 154 i i
ouvteAeoTwY BuyatpLkwy eEwtepLkoU
I'Ipf)oeetotcbopot KOLL T(POCQUENOELG TIPONYOULLEVWY (118) (217) (100) (100)
XPNoswv
®opoloyikn enidpaon pun popoloynBeviwv ecdSwv 63 56 63 56
®opoloyikn smépaon sﬁf)éwv TIoU 8€EV eKMULTTTOUV (948) (1.564) (876) (1.551)
yLa popoloyLkoUg oKomoug
Dopoloyikn enidpaon {NULwV XPHOEWG YL TLG OToLeg SV
, . . . (531) (2.883) (946) (2.910)
avayvwpiotnke avaBailouevn popoloyikr) amaitnon
En . . , .
niidpaon olmo METABOAEC LEANOVTLKWY POPOAOYLKWV (2.938) i (2.828) )
OUVTEAECTWV
®Dopot eLcodnpatog nou epdavifovial oTnv KATAoTAC!
i Srpatog mou epaviy n f (1.155) 1537 (1.205) 1.419
AT OTEAECUATWV

H EAANVIK dopoloyiki vopoBeaoia Kot oL OXETIKEG SLATAEELG UTIOKELVTAL OE EPUNVELEG ATO TG GOPOAOYLKEG apxEG. OL
SnAwoelg popou eloodnpatog katatiBevral o €trola BAcr. I OXEON LE TIG OLKOVOLKEG XPNOELG LEXPL KOL TN Xpnon
Tou 2010 ta k€pSn n ol {nuieg mou dnAwbnkav yla GopoAoylkol¢ GKOTOUG MOPAPEVOUV TIPOCWPLVA €WG OTOU OL
dopoloyikég apxég e€etacouV TIG popoloyikeg SnAwoelg Kal ta BLBAla tou popoAoyoluevou, OTLYUR KATA TRV onoia
ekkoOapilovtal Kol oL OXETIKEG POPOAOYLKEG UTIOXPEWOELS. ATIO TNV OlKoVOoULKA xprion 2011 kat PETA oL GOopPOAOYIKEG
SnAwoelg umokewtal otn dladikacio €kdoong ExkBeong Mopoloyikng Zuppopdwaong. OL dopoloyIkeG INULEG, OTO
BaBuo mou avayvwpilovral amno tig GopoAoyIKEG aPXEG, UITOPOUV Va XpnoLomnolnBouv yia tov cupndLopo kepdwv
TWV MEVTE EMOUEVWV XPNOEWV TIOU akoAouBouv tn Xprion mou adopouv.

MNa g xpnoetg 2011 €wg kat 2013, ot etalpeieg tou Opidou mou Spactnplomnolovvtal otnv EAAGSa Kol UTIOKELVTAL OE
dopoloylkd €leyxo amo Nouwo EAeyktr) n eAeyktiko ypadeio cvpdbwva pe tnv map.5 tou apbpou 82 tou N.
2238/1994, éAaBav Motomointikd opoloyikni¢ Suppdpdwaong pe Tuudwvn MNvopn xwpic va mpokuPouv ouoLwSELg
Sltadopéc. Ma va BewpnBel n xprion mepatwévn GopoAoyikd, TPEMEL va LoXUoOUV Ta opl{OUEVA OTNV Tap. la Ttou
apBpou 6 tng MOA 1159/2011.

la tov ¢popoloylkd €heyxo Twv Xprioewv 2014 kat 2015, ol etalpeieg tou Opidou mou dpactnplomolouvtal otnv
EAGSa £xouv untaxBel otov dopoloyikd £Aeyxo Twv OpKwTWV EAeyKTWV AOYLOTWV TTOU TIPOBAETETAL ATTO TIG SLATALELG
tou dapbpou 65A map. 1 tou N. 4174/2013, 6nmwg tpomomowiOnke pe to N.4262/2014. Na tn xprion 2014 o
dopohoylkdg €leyxog €xel oAokAnpwOel evw yla tn xprion 2015 Bpioketal oe €€EMEN Kal TA OXETIKA PpopoAoyKa
TLOTOTOLNTIKA TtPoBAEMETAL VA xopnyNnBoUv LeTd Tn Snpocicuon twv Olkovoulkwy Kataotaoswv tng xpriong 2015. Av
MEXPL TNV oAokAnpwaon tou dopoloyikol eAéyxou TpokUPouv MPOcBeTeg POPONOYLKEG UTIOXPEWOELG EKTLMATOL OTL
auTég dev Ba £xouv ouolwdn emidpaon otig OLKOVOUIKEG KATaoTACELG.

AapBavopévwy urmoyn Twv avwtépw n AEATA ABEE TPODIMQN. bev €xeL eheyxBel dopohoyikd amo TG GopOAOYIKES
apXEG yla TG xpnoelg 2010 €wg kat 2015. Avadopikd pe TG Buyatpkég tng AEATA ABEE TPOOIMON ta BifAia kat
otolxela Toug Sev £xouv eheyxBel amo T GopoAOYIKEG APXEG VLA TLG XPIOELG TTOU avadEpovTal oTn onueiwon 3.

Y€ évav HEANOVTLKO $HOPONOYIKO EAEYXO TWV OXETIKWV QVEAEYKTWV XpAOEwV elval mBavov va emPBAnbolv mpdobetol
dopot kat mpdotipa oty AEATA ABEE TPODIMON kat tig Buyatpikég tng. Tnv 31" AekepBpiouv 2015 o Opdog kat n
Etapeia dev £xel oxnuatiosl avtiotown MPoPAedn yla TG aveAeykteg GpopoloyLkad XPHOELG EEALTIOC TWY CWPEUUEVWV
dopoAoyIKWV {NULWV.
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Ot avaparrdpevol dopol EL0OSAHUOTOC TIPOKUTITOUV Ao TIG TPOCWPLVES Sladopeg HeTal TNG AoyLoTLKNG aflag Kot Twv
dopoloykwv BACEWV TWV OToLXEIWV evepynTkoU Kat madntikol kat urtoAoyilovtal BAcel Tou cuvteleotr] dopoloyiag
£1008NUOTOC TIOU avapévetal va LoXUOEL OTIC XPHOEL Katd TG omoie¢ Oa avaktnBolv R Ba Slakavoviotolv oL
avapalopevol dopol. Tuudwva pe T dopoloyikn vopobeoia, o $opoloylkdg GUVTEAEOTAG TTIOU £PAPUOOTNKE OTIG
EMNVIKEG ETUXELPNOELS yLa TN xprion 2015 eival 29% évavtl 26% Tng mponyoULREeVNG xpriong (Baocel Twyv Statdéewv tou
Nouou 4334/2015 mou dnuooteltnke ot 16/07/2015). Q¢ amotéAeopa NG avwWTépw auvénong, n emidpacn otov
avapaiopevo popo eloodrpatog aviAOe oe € 2.938.

H kivhon twv avoBoAAOUEVWY GOPOAOYLKWY QIALTHOEWVY KL UTIOXPEWOEWY KATA T SLAPKELA TWV XPROEWV TIou EAnéav

tnv 31" AekepBpiou 2015 kat 2014 yio Tov Opho éxel we akoAoUBwc:

(Xpéwon)/ Nictwon

(Xpéwon) / Niotwon

O Opuhog 1-lav-15 , L, 31-Aek-15
OTa ANOTEAEGHATA otnv kaBapn Oéon
AvapaAopeveg GpopoAOyLKEG
anattioslg/ (UNOXPEWOEL):
AvayvwpLon aUAwV IEPLOUCLAKWY OTOLXELWV (908) (150) - (1.059)
AnolnULWOELG TIPOCWTILKOU 1.841 255 88 2.184
Metadepopeveg popoloyLKEG Tnuieg 618 137 - 755
Eruodalelc amatthoeLg 4901 983 - 5.885
Evowpara mayLo oTolxela (33.715) (2.223) - (35.939)
Aropeiwon otolxelwv Tou Evepyntikou 322 13 - 335
EmyopnynoeLg 432 (11) - 422
Nound 229 (35) - 194
s0volo (26.280) (1.030) 88 (27.222)
0'Opthog 1-lav-14 (Xpéwon)/ Niotwon  (Xpéwon) / Nictwan 31-Aek-14
ota anoteAéopata otnv kaBapn Béon
AvaBaAOpeveG GOPOAOYLKEG
anattioelg/ (UNoXpPEWoEL):
AvayvwpLon A0AWV TEEPLOUCLAKWY OTOLXELWV (684) (224) - (908)
AnolnULWOELG TIPOCWTTILKOU 1.720 (120) 241 1.841
Metadepopueves GopoAoYLKEG TNULES 418 200 - 618
Eruodalelc amattioeLg 4361 541 - 4901
Evowpota mayLo oTolxela (35.053) 1.338 - (33.715)
Arnopeiwon oTolxelwv Tou Evepyntikou 218 104 - 322
EmuyopnynoeLg 476 (43) - 432
Nound 269 (40) - 229
Z0volo (28.275) 1.754 241 (26.280)

H kivnon twv avaBoAAopevwY GopoAOYLKWVY OTTALTIOEWV KOl UTIOXPEWOEWY KOTA T SLAPKELD TwV XPHOEWVY TIou €Anéav
tnv 31" AekepBpiov 2015 kat 2014 yio Tnv Etatpeio £xet we akoAovBwC:

(Xpéwon)/ Niotwon

(Xpéwon)/ Nictwon

H Etoupsia 1-lav-15 , L, 31-Aek-15
otTa ANoTeEAEoHATA otnv kaBapr B<on

AvaBaAlopevn popoloyiki

anaitnon/ (unoxpéwon):

Avayvwplon aUAwV TEEPLOUCLAKWY OTOLXELWV (408) (150) (559)

AMO{NLWOELG TIPOCWITILKOU 1.746 248 80 2.073

Emiodoleic amattriosilg 4,565 889 5.454

Evowparta nayia otolyeia (31.497) (2.042) (33.539)

Anopueiwon otolyeiwv evepynTikoL 302 8 310

EmixopnynoeLg 432 (11) 422

Ao, 184 (47) 137

zOvoho (24.677) (1.105) 80 (25.702)

46



AEATA ABEE TPODIMQN

|/ N
=, N
INUEWDCELS £Mi Twv Oovoukwv Kataotdaoswv g 31™ Askepppiov 2015 ™~ a

(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika) QENTA

H Etoupeia ldav-14  Xpéwon)/ Mictwon  (Xptwon)/ Miotwon ) /. 1y
ota anoteAécpata otnv kaBaprn Béon

AvaBaAlopevn dopoloyiki

anaitnon/ (unoxpéwon):

Avayvwplon alAwv TEPLOUCLAKWY OTOLXELWV (184) (224) - (408)

AnolnULWOELG TIPOCWIILKOU 1.637 (123) 231 1.746

Emiodoleic amoutrioetg 3.973 591 - 4.565

Evowparta nayla ototxeia (32.788) 1.291 - (31.497)

Anopeiwon otolyelwv evepynTikoL 213 89 - 302

EmuxopnynoeLg 476 (43) - 432

Nouna 245 (61) - 184

s0volo (26.428) 1519 231 (24.677)

H avapaAropevn dopoloyikn amaitnon kat n avaBaAropevn popoAoyikr) UTIOXPEWON AMELKOVI{OVTaL OTNV KATACTOON
OLKOVOULKNG B€ong wg €€ng:

O Ouhog H Etaupsia
31-Asek 31-Aek
2015 2014 2015 2014
AvaBailopevn dopoloyikn umoxpéwon  (37.120)  (34.710) (34.124) (31.905)
AvaBaAlopevn popoAoyLkr amaitnon 9.898 8.431 8.421 7.228
ZUvolo (27.222) (26.279) (25.702) (24.677)

Katd tv napouca xprion mpoékupav dpopoloyikeg Inuieg mpog cupndlopd moocov € 3.605 yia tov Ouptho (31n
AekepPpiou 2014: € 12.429 yia tov OpLAo) yla Tig omoieg Sev avayvwpiotnke avaBaliopevn dopoloyikr anaitnon.

Tnv 31n AskepPpiou 2015, CUYKEKPLUEVEG eTalpeieg Tou OpiAou - cupmepAapBavopevng Kol TG MNTPLKAG - Elxav
OWPEUMEVEG HETAPEPOUEVEG POPONOYIKEG Inuiec ouvoAlkoU UYoug € 101,6 ek. Tepimou, yla TG omoleg Oev
avayvwplotnke avaparopevn dopoloyikny amaitnon otn PBacn Ot n Awoiknon Sev ektyud pe BePaldtnta ot Ba
umtdpyouV £mapkr HEANOVTIKA dopoloyikd kEpdn, yla TV xprion / cupdndlopd tng anaitnong and avoBoAAopevous
dopouc.

10. ENZQMATA NATIA ZTOIXEIA

Ol petaBoAég Twv evowpatwy mayiwv tou Ouilou avaAlovtal we eENG:

, \ Akivnto-
Ktipla kat Mnxaviporter Metadoptkd EmmAa kat TLOLAOELG
O OMIAOZ rmneda ) Ko ) Aounog R 30volo
EYKATAOTAOELG efomMopse péoa efonMopse uno e§€An
(AYE)
KOzTOZ
1" lavovapiov 2015 49.335 57.289 259.045 13.714 17.124 949 397.457
MNpooBnkeg mepLddou - 25 241 28 149 1.529 1971
Metadopd ano AYE - 248 371 181 39 (839) -
NwAroeLg/anocVpoeLg - (708) (1.130) (106) (298) - (2.241)
Nourég Kwvnoelg / Avatalvounoetg - - (104) - - (289) (394)
31" AskeppBpiov 2015 49.335 56.854 258.424 13.817 17.014 1.349 396.794
ZQOPEYMENEZ ANOZBEZEIZ
1" lavovapiov 2015 - (14.399) (128.621) (12.586) (16.273) - (171.879)
AnooBEoeLg XpHoEwS - (1.608) (14.026) (520) (508) - (16.662)
NwAnoelg/anocVpoeLg - 154 761 106 206 - 1.227
Nourég Kwvroetg / Avata§Llvopunoetg - - - - - -
31" AexepBpiov 2015 - (15.854) (141.886) (13.001) (16.575) - (187.315)
ANAMOZBEZTH AZIA
31" AekepBpiov 2015 49.335 41.001 116.539 816 439 1.349 209.479
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. , Akwvnto-
Ktipta kat Mnxaviporte Metadoptkd Eumha kat TIOLOELG
O OMINOZ mneda ) Ko h Aounog L 30volo
EYKATALOTAOELG efonAopoc péoa efonAopdc UMO €§€ALEN
(AYE)
KOZTOZ
1" lavouapiou 2014 49362 57.289 254.203 13.790 16.737 1.760 393.142
MpoaoBnkeg mepLodou - 26 (9) 26 141 1.585 1.770
Metadopd ano AYE - 17 1.165 164 92 (1.438) -
NwAnoeLg/anocVpoeLg (15) (43) (162) (266) (98) - (584)
Nourég Kwvrjoetg / AvatagLvopnoeLg (12) - 3.848 - 251 (957) 3.130
31" AekepBpiov 2014 49335 57.289 259.045 13.714 17.124 949 397.457
ZOPEYMENEZ ANOZBEZEIX
1" |avouapiou 2014 - (12.801) (115.663) (11.974) (15.700) - (156.138)
AOOBECELG XPHOEWG - (1.624) (13.118) (877) (662) - (16.282)
NwAnRoeLg/amocVpoeLg - 26 160 266 89 - 541
31" AexepBpiou 2014 - (14.399) (128.621) (12.586) (16.273) - (171.879)
ANAMOZBEZTH A=IA
31" AekepBpiou 2014 49335 42.890 130.424 1.128 851 949 225578
Ol petaBoAEg Twv evowpatwy maylwy tg Etatpeiag avallovrat wg e€Ac:
, . Axkwnto-
Kripia kot Mnxvporter Metadopikad EmumAa kat TLOLAOELG
H ETAIPEIA Mneda i Kot s Aoundg L Zuvolo
EYKOTOLOTAOELG , péoa , UMo e§€MEn
e§onAlopog €€omALopOg
(AYE)
KOzTOz
1" |avouap|'.ou 2015 41.574 46.759 238.183 9.887 15.490 932 352.825
MNpooBrikeg - 5 58 4 139 1.100 1.305
Metadopa anod AYE - 188 257 51 39 (535) -
MNwAARoeLg/amocVpoeLg - (708) (1.101) (137) (297) - (2.243)
Nourég Kivrjoelg / AvatagLlvopiostg - - (104) - - (286) (390)
31" Aekepppiov 2015 41.574 46.244 237.293 9.805 15.371 1.211 351.497
ZOPEYMENEZ ANOZBEZEIX
1" lavouvapiov 2015 - (11.239) (118.234) (9.362) (14.848) - (153.684)
AnocBECELG XPAOEWS - (1.289) (12.988) (273) (465) - (15.015)
NwAnoeilg/anocVpoetg - 154 730 137 206 - 1.227
Nounég Kwvroetg / Avota§Lvounoetg - - - - - - -
31" AekepBpiov 2015 - (12.375) (130.492) (9.498) (15.106) - (167.472)
ANANMOZBEZTH AZIA
31" Aekepppiouv 2015 41.574 33.869 106.801 306 265 1.211 184.026
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. " Akwnto-
Ktipta ko Mnxavipara Metadopikd Emuma kat TLOLACELG
H ETAIPEIA Mneda ) Ko h Aownog L. Z0volo
EYKATOOTAOELG efomALop6C Héoa eSomAopoe umo e§ENEN
(AYE)
KOzTOZ
1" lavouapiov 2014 41.574 46.723 234.487 10.308 15.223 1.440  349.756
NpooOrKeg - 24 635 7 113 736 1.514
Metadopd anod AYE - 12 299 - 2 (314) -
NwAnoeglg/anocVpoeLg - - (1.086) (429) (99) - (1.614)
Nounég Kwvroetg / Avota§LvounoeLg - - 3.848 - 251 (929) 3.169
31" Angquiou 2014 41.574 46.759 238.183 9.887 15.490 932 352.825
ZOPEYMENEZ ANOZBEZEIX
1" |avoqu|’,ou 2014 - (9.938) (106.660) (9.160) (14.328) - (140.086)
AnOOBECELG XPHOEWS - (1.301) (12.105) (631) (610) - (14.647)
MNwAARoeLc/amocVpoEeLg - - 530 429 90 - 1.049
Nourég Kivrjoelg / Avata€lvopiostLg - - - - - - -
31" AekepBpiou 2014 - (11.239) (118.234) (9.362) (14.848) - (153.684)
ANANMOZBEZTH AZIA
31" Aekepppiou 2014 41.574 35.519 119.949 524 642 932  199.141

Emti ouykekplpévwy mayiwv tng Etaipeiog €xouv eyypadel mpoonuelwoelg mpog e€aoddaiion tou opoloylakol tng
Saveiou. Avtiotola, TPOCNUELWOELG £XOUV eyypadel Kal €Ml oUYKEKPLUEVWY Ttayiwv tng UNITED MILK COMPANY AD
nipog e€aoddaAion tou Tpamellkol Tn¢ Savelopou.

H avamdoBeotn afia Twv ayopacBEviwy pe xpnuotodotiky picbwon evowpatwy nayiwv kotd tv 31" AskepPpiou
2015 kat 31" Aekepppiou 2014 yia tov Opho kot tnv Etatpeio avaietat wg e€nc.

O Ouhog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014
‘ErumAal kat AoLmog e€0MALOUOG - 283 - 283
Z0volo - 283 - 283

11. YNEPAZIA KAl EMMOPIKA ZHMATA ME AMNEPIOPIZTH AIAPKEIA ZQH2

Avaluon kivnong tng unepaiog
H kivnon tng umepoiog TG EVOTIOLNUEVES OLKOVOULKES KATAOTAGELS Yol T Xprion Tou éAnge tnv 31" AskeppBpiouv 2015
Kal 2014 €xel w¢ KATwOL:

NpoocOnke Znpé

1-lav-2015 P ,n </ ml, s 31-Aek-2015

Mewwoelg Amnopeiwong
Yrniepafia Buyatplkng etatpeiag BouAyapiog 3.881 - - 3.881
2Z0volo 3.881 - - 3.881
l-lav-2014  "PooBriec/ Znpue 31-Aek-2014

Mewwoelg Amnopeiwong
Yriepaéia Ouyatplkic etatpeiag Boulyapiag 3.881 - - 3.881
Z0volo 3.881 - - 3.881

AvAAucon EUMOPLIKWV ONUATWV LE anepLoplotn wdEAn wn
Ta aocwpota mayla otolxeia tou Oupilou, avaluon Twv omoiwv mapatiBetal otn onueiwon 12, mephapBdavouv Kat
EUMOPLKA onuato Le ameploplotn Sidpketa {wng Twv omolwv ol AoyLloTikeG agieg mapatiBetal otov akoAoubo mivaka:
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llav-2015  1Poodrkec/ Znpeg 31-Aek-2015
MewwoeLg Anopeiwong
EunopLkd cipata pe aneploplotn StdpKeLa
{wn¢ Buyatpikig etatpeiag BovAyapiag:

-Verea 4.000 - - 4.000
-Fibella 1.000 - - 1.000
Zuvolo 5.000 - - 5.000

l-qv-2014  "PooPikes/ Znpue 31-Aek-2014
MewwoeLrg Amnopeiwong
EUMOpPLKA oipaTa e anePLOpLOTn SLAPKELL
{wh ¢ BuyatpLkig statpeiag BouAyapiag:

-Verea 4.000 - - 4.000
-Fibella 1.000 - - 1.000
Z0volo 5.000 - - 5.000

And tov SlevepynBévta éleyxo amopeiwong Sev MPoEKUPE n avaykn avayvwplong {NUwv omoueiwong ent Twv
TIOPOTIAVW CNUATWV.

‘EAgyxo¢ anopeiwong untepasiog Kot AGUAWV oToLXELWV TOU EVEPYNTIKOU e aneploplotn weéAun {wn

Katd thv 31" AskepPpiov 2015 StevepyiBnkav oL EAeyXOL AMOUELWONG TWV TOPATMAVW OTELKOVIOUEVWY UTEPAELWV KAl
EUTIOPLKWY ONUATWY HE ameploplotn Stapketa {wnc. To avakTHoLUo oo ¢ untepaiog mou oXeTilETaL e TOUG UTTO-
opidouc €xel mpoodloplobel Baoel Tou umoAoylopol Twv Kabapwv TPoefoPANUEVWV TAUELAKWY XPNUOTOPOWY TOU
QVOUEVETOL Va TIPOKUPOUV amo KABe eMUEPOUC LoVASA SnULOUPYLOG TAUELKWY POWV TIOU amOTEAOUV TOUG KAGSOUG
5paoTNPLOTNTAG TOU OWiIAOU, CUUdWVA [E TNV TIOPOKATW AVAAUCN:

Y1o-0A0G YOAQKTOKO LKWV KOLL TLOTWV
KAadog A: EN\ada
KAadog B: Boulyapia

Mo tv ektipnon autr, oL MPOoSOKWHUEVEG MEANOVTIKEG TOUELOKEG POEC Paolotnkav o OKOVOMIKEG TIPOPAEWELS
EYKEKPLUEVEG OO TN Slolknon Tou KOAUTITOUV TMEPiodo TEVTE €TWV Kol T TPoe0PANTIKA ETLTOKLA TTOU avadEpovtal
Baaoilovtal oe ouvtnPNTKEG TTPOPAEYPELG LOKPOOLKOVOULKWY SELKTWV.

AvtioToLYa TO QVOKTIOLUO TTO0O TWV EUMOPLKWV CNUATWY LE ameploplotn Slapkela {wng €xeL mpoodloploBel Bacel Tou
UTIOAOYLOPOU TwV KaBapwv MPoefodANUEVWV TAUELNKWY XPNUOTOPOWVY TIOU aVOUEVETOL va TipokUouv amd kabe
EUMOPLKO onpa (afio xpriong), EVW oL EKTIUWHUEVEG LEANOVTLKEC TOUELAKEG POEC BaoloTnKAV O OLKOVOULKEG TIPOBAEPELG
EYKEKPLUEVEC Ao TN Sloiknon mou KOAUTTOUV MEPiodo TIEVTE €TWV Kal Ta MPOeEODANTIKA EMULTOKLA TIOU avadEpovtal
Bagoilovtal oe cuvtnpNTKEG TPOPAEYELG LOKPOOLKOVOULKWY SELKTWV.

Ta 1poefodPpANTIKA eTULTOKIA TIOU £dapUOOTNKAY OTIG TIPOPAEPEL TwY TAUEAKWY powv eivatl 11,9% kat 7,3% oto
Sinvekeg yla TNV yewypadikn meploxn thg EAGSag kat 6,4% yla tnv yewypadLkr meploxr tng Boulyaplag (téoo yla to
TIEVTOETEG TIAAVO 00O KOl OTO OLNVEKEG), EVW OL TOUELOKEG POEC MEPAV TNG TEVIAETOUC Teplodou e€nxBnoav
XPNOLLOTOLWVTAG TO000TO avamtuéng 2,0% Tto omoilo €ivol KoL TO OVOUEVOUEVO TOCOOTO QAVANTUENG ylo TOV
OUYKEKPLUEVO KAASO Spactnplotntoc.

BaoLKEG UTLOOEOELG TTIOU XPNOLOTIOL|ONKOV OTOV UTIOAOYLOMO TNG a§iag XPOEWG TWV aAVWTEPW EAEYXWV AMOUELWONG
€Xouv wg £€ne:

MpoimnolAoyiotika _meptdwpta  EBITDA: To mpoUmoAoylotikd Tmeplbwpla Aeltoupylkol KEpSoug Kal EBITDA
uTtoAoyioTnKav Og 5€Tr EMIXELPNUATIKA OXESLA EYKEKPLUEVA amo tn Aloiknon tng kabe etalpeiag (akoAoubBwvtog
napadoxEC cUUPATEC HE TNV TTpoogyyLlon value in use), Ta omola £€(ouv CUUIEPIAABEL TIG amapaltnTEG AVAOEWPHOELS
yla TNV OmoTUTweon TG TPEXOUCAG OLWKOVOULKAG CUYKUPLOC, yla Ta omola n Aloiknon mLoTeUel OTL avIavakAoUV
niponyoUpevn eumnetpia, TPoPAEPELG KAASIKWVY HEAETWV Kat Aouteg Slabéotpeg mAnpodopleg amod e€WTEPIKEG TINYEG.

PuBuéc avantuéng: O puBpog avamtuéng Twv TOUELAKWY POWV UTIOAOYIOTNKE Ot 5€TH EMIXELPNUATIKA OXESLA
EYKEKPLUEVA IO TN Alolknon tng KABe eTalpeiog, Ta omolo £(0UV CUUTEPIAAREL TIC amapaitnTeg avaBewpnoeLg yLa
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AENTA

™V anotUMwWon TNG TPEXOUOOC OLKOVOULKAG OuyKuplog, yla Ta omola n Awoiknon miotelel OTL OVTAVOKAOUV
niponyoUpevn epmnetpia, mPoPAEPELG KAASIKWY HEAETWV Kot Aoureg Slabéatpeg mAnpodopieg anod eEwTePLKEG TNYEC.

MpogéoAntikd emitokio: To mpoefodANTIKO EMITOKLO avTkatomtpilet: (a) tnv Staxpovikn atio Tou xpnuotog kat (B)
OUYKEKPLEVOUG KvdUvoug ouvadelc pe €kaoto Topéa 6pactnpotntag. Ocov adopd otnv €KTLUNON TOU
TPoeEOGANTIKOU ETUTOKIOU OTLG QTOTIUAOELG TWV ETALPELWV Xpnolpomoleital To Méoo 2tabuikd Kootog Kedpalaiou
(Weighted Average Cost of Capital).

Méaoo aradutougvo kéoto¢ kepaldaiouv (WACC): H uébodog tou WACC avtavakAd to mpoefodAnTIKO EMITOKLO TWV
UEAOVTIKWV TAPELAKWY powv kaBe MATP, cuudwva e To onoio otabuiletal To KOOTOC TWV L6lwv Kepalaiwyv Kat To
KOOTOG TOU HOKPOTIPOOECHOU SAVELGUOU KOl TUXOV ETILXOPNYNOELG, TIPOKELUEVOU YLt VO UTTOAOYLOTEL TO KOOTOC TWV
OUVOMKWV Kedpalaiwv tng etatpelag. Ma tig xprioelg 2021 kot €metta €xel yivel emavanpoodloplopds tou PEoou
otaOulopévou kootog kedpalaiou (WACC oto Sinvekég) Adyw TG MPooSokwHevVNG BeATIWONG TwWV OLKOVOULIKWY
peyeBwv. OL Baokég MapAUeTpoL TPoadloplopol Tou otabulopévou kootoug kedaAaiov (WACC) mepthapupavouy:

Anoboan undevikot kivdUvou emitokiou tn¢ ayopdc (risk-free return): Asdouévou tou Tpoadloplopol OAwV Twv
TOUELAKWY POWV TWV ETILXELPNHATIKWY 0XeSiwV 0TO VOULOUA TOU gUpW, W anddoon pundevikou kwvduvou (risk-free
return), xpnotpomnotibnke n andédocon tou dekaestoug Euro Swap Rate (EUS). Katd tnv nuepounvia tng amotipnong to
Sekaetég Euro Swap Rate Atav 1%. Asv xpnowuomow|nke w¢ amddoon pndevikol Kivduvou to 10etég Opdioyo
EAANVIKOU Anpooiou, e6ouEvng TNG avayvwpLong amod TG ayopES onpavtikol aodaAilotpou Kivduvou (spread) otov
OUYKEKPLEVO TiTAO.

E1d1koc¢ kivduvog tne ywpac (country risk premium): T Tov UTtOAOYLOUO Tou £161koU KLvdUvou TN xwpag (country risk
premium) AdBnkav urtodn ekTUAoeLg and avefdptnteg nnyég. O kivduvog mou oxetiletal pe tnv Spactnplomoinon
otnv kaBe ayopa (EAAGSa, Kpoatia, Meppavia K.ATM.), OMwW¢ autod TPOKUTITEL amo To mpoavadepBEv country risk
premium, €xeL cupunepAndBel oto Kootog Kepahaiou (Cost of Equity) tng kaBe tatpeiag.

Equity risk premium: o tov UTIOAOYLOMO Tou equity risk premium ARdOnkav umoPn eKTLUNCELS AMO aveEAPTNTES
niny€c. Ou beikteg evaloBnoiag beta aflohoyouvtal etriola pe Baon dnpooteupéva Sedopéva TG ayopas.

12. AIQMATA NATIA ZTOIXEIA

Ta 0OWUOTA OTOLXELO TOU EVEPYNTIKOU Tou OpiAou yla Tig xproelg 2015 & 2014 mapouctalovial 0ToUG TaPAKATW
TtVOKEC.

Eprnoptkd

O OMINOZ i NoyLopka Nowna Zuvolo
onuata

KOZITOZ

1" lavovapiov 2015 6.000 11.515 2.856 20.372

MpoaBnkeg xpnong - 49 522 571

NwAnoelg/ Stoypoadég (36) - - (36)

Metadopec / Avato€LlvounosLg - 289 - 289

31rl Angqu(ou 2015 5.964 11.854 3.378 21.196

ZOPEYMENEZ ANOZBEZEIZ

1" lavouapiov 2015 (168) (10.484) (1.545) (12.198)

AooBECELG XPOEWS (20) (205) (325) (550)

NwAnoetg/ Stoypodég 36 - - 36

Metadop£g / Avata€LvounoeLg - - - -

31" AskepBpiou 2015 (152) (10.689)  (1.870) (12.712)

ANAMOZBEZTH AZIA

31" AekepBpiov 2015 5.812 1.165 1.508 8.484
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QENTA

O OMINOZ

KOZITOZ

1" lavovapiov 2014
MpooBrikeg xpriong

NwAnoelg/ Stoypoadég
Metadopeg / Avato€LlvounoeLg
31" AekeppBpiov 2014

ZOPEYMENEZ ANOZBEZEIZ

1" lavouapiov 2014
AnooBEoeLG XpPNOEWC
MwAnoelg/ dlaypadég
Metadop£g / Avato€LlvournoeLg
31" AekepBpiov 2014

ANANOZBEZTH A=IA
31" AekepPBpiov 2014

E|.11"[0pl.Ka NAOYLoULKA Nowa ZUvolo
onpoata

6.000 10.535 1.779 18.314

- 27 1.077 1.104

- (5) - (5)

- 957 - 957

6.000 11.515 2.856 20.372

(148) (10.154)  (1.430) (11.732)

(20) (335) (116) (471)

- 5 - 5

(168) (10.484)  (1.545) (12.198)

5.832 1.031 1.311 8.174

Ta aocwpaTa oToleia Tou evepynTikou TG Etatpeiag yia tig xproetg 2015 & 2014 mapouoidlovtal 6Toug akoAouBboug

THVaKEG.

H ETAIPEIA

KOZITOZ

1" lavouapiov 2015
MpocBrikeg xpriong
NwAnoeLg /Aoypoadég/
Avata€lVOURoELg

31" AekepPpiov 2015

ZQOPEYMENEZ ANOZBEZEIZ

1" lavouvapiov 2015
AnooBEoeLg XpHOoEWCS
NMwAnoetg /Aaypadég/
AvatafLlVOUNoELG

31" AekepPpiov 2015

ANANOZBEZTH A=IA
31" AekepPBpiov 2015

Eumopika

X NOYLOMLKA Nowntd Z0volo
onpata
1.000 10.960 2.619 14.578
25 522 546
(36) 286 - 250
964 11.270 3.141 15.375
(168) (9.977) (1.317) (11.462)
(20) (175) (316) (511)
36 - 36
(152) (10.152) (1.633) (11.937)
812 1.118 1.508 3.438
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QENTA

H ETAIPEIA

KOZITOZz
1" lavouapiou 2014

Mpoobrikes xpriong
AvatafLlVoUnoEeLg

31" AekepPpiov 2014

ZQOPEYMENEZ ANMOZBEZEIZ

1" lavovapiouv 2014
AnooBE£oeLg XpHoEWg
Avata€LlvounoeLg

31" AekepPpiov 2014

ANATMOZBEZTH AzIA
31" AekepPpiov 2014

Eul"tole(l NOYLOULKA Nowa Z0volo
onpota

1.000 10.025 1.542 12,567

- 5 1.077 1.082

- 929 - 929

1.000 10.960 2.619 14.578

(148) (9.685) (1.204) (11.038)

(20) (296) (113) (429)

- 5 - 5

(168) (9.977) (1.317) (11.462)

832 983 1.302 3.116

2ta mAalola g tpomomnoinong davelakng tng cuuBaong, n AEATA ABEE TPODIMQN evtog tou 2012 mpogfn otn
clotaon eveEXUPOU ML ETUAEYUEVWY EUTTOPLKWYV TNG CNUATWY Ttpog e€odAALon Tou opoAoyLlakou tng Saveiou.

13. ZYMMETOXEZ 2E OYTATPIKEZ ENIXEIPHZEIZ

OL oUMMETOXEG TNG Etalpeiag oe BuydTPLKEG ETILXELPNOELG KAL OL OVTIOTOLXEC KIWVNOELG QUTWV yla TV xprion 2015

TIOPOUCLATOVTOL TTAPAKATW:

H Etaipsia

EYPQTPO®EX EANAS AEBE
BITAA A.E.B.E.
UNITED MILK COMPANY AD

UNITED MILK HOLDINGS LIMITED

ZYNOAO

H Etawpsia

EYPQTPO®EX EANAS AEBE
BITAA A.E.B.E.
UNITED MILK COMPANY AD

UNITED MILK HOLDINGS LIMITED

2YNOAO

Augnon/(Meiwon)
1-lav-2015 MetoxkoU Arnopsiwon 31-Aek-2015
Kedalaiov
2.004 - - 2.004
1.460 6.000 - 7.460
37.562 - - 37.562
29 - - 29
41.055 6.000 - 47.055
Avgnon/(Meiwon)
1-lav-2014 MetoxKoU Arnopsiwon 31-Aek-2014
Kedalaiov
2.004 - - 2.004
1.460 - - 1.460
37.562 - - 37.562
29 - - 29
41.055 - - 41.055
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14. ZYMMETOXEZ ZE ZYITENEIZ ETAIPEIEZ

O OpAOG £XEL TIG TTOPOKATW CUUUETOXEC OE CUYYEVELG ETALPELEG, OL omoieg AOyw onUaVTIKAG emppong Tafvopolvtal
WG OUYYEVE(C KaL amoTIUWVTOL HE TN HEB0SO TG KaBapng B£0NG OTLG EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELS KAl OTO
KOOTOG KTNOEWG MELOV TUXOV OWPEUUEVEG {NUIEC ATOUELIWONG OTLG ETALPLKEG OLKOVOULKEG KOTAOTAOELG:

X b3 ]
Etaipeia , wpa up.p.'emxn NoyLoTikd urtddointo Opidou
idpuong Ouidov

2015 2014 31-Aek-2015 31-Aek-2014

EXEED VIVARTIA INVESTMENT LLC H.A.E. 49,00% 49,00% - 153
EXEED VIVARTIA GENERAL TRADING H.A.E. 48,51% 48,51% - -
EXEED VIVARTIA COMMERCIAL BROKERAGE LLC H.A.E. 48,51% 48,51% - -
- 153

O Ouhog H Etaipsia
31-Aek 31-Aek

2015 2014 2015 2014

Yréhouro v 1" lavouapiou 153 29 153 29
Képbog/(ZnuLEC) amod ouyyeVEeLG ETULXELPNOELG (153) i i i
evomoloUpeVeG pe TN uEBobdo tne kabapng Béong

ZNULEG amd OMOUELWON TIEPLOUCLOKWY OTOLXELWV - - (153) -
AUEnon peToxLkoL KedpoaAdilou - 124 - 124
YnéAouro v 31" AskepBpiov - 153 - 153

Kaplo amno tig mapandvw cuyyeveic etalpeieg Sev elval ELonyUEVN O KATTOLO XpNUATLOTAPLO AELWV KAl KATA CUVETELD
6EV UTIAPYOUV OXETIKEG XPNUOTLOTNPLAKES akleC.

15. AIAOEZIMA NMPOz NQAHZH XPHMATOOIKONOMIKA ZTOIXEIA

Ta SlaB€oipa mpog mMwANGN XPNHATOOLKOVORLKA OTOLXEl0 AITOTEAOUV GUUUETOXEC OTO HETOXLKO KEDAAALO LN ELCNYHEVWV
ETOLPELWV KOl OVOAUOVTOL TTAPAKATW.

O Ohog H Etaipeia
31-AeK 31-Aek
2015 2014 2015 2014
MEBTAA AE. () 421 421 421 421
GOODY'S AE (B) 98 438 98 438
Z0volo 519 859 519 859

() MEBTAA A.E.: H MIG avokoivwoe tv 25/04/2014 6t n AEATA, Buyatpwkr tng VIVARTIA unéypae mpooludwvo
ggayopdg mocootol 43% tng MEBIAA amod tnv owkoyévela Mamaddkn — XatlnBeodwpou (ot MwAntég), cupdwvia n
omoia teAoloe UTO TNV aipeon tng €ykplong amnd tnv Emwtpon Avtaywviopoul. Tnv 1 Askepfpiov 2014, n Emutponn
AVTayWwVIOUOU EVEKPLVE UTIO CUYKEKPLUEVOUC OPOUG Kal TpoUmoBE£aoelg TNV ev Adyw e€ayopd. QoTO00, MAPA TLG OXETIKEG
gykploelg oL petoyxég Tng ayopacBeicag dev €xouv petaBiBacOel puéxpl oruepa otn AATa Kal wg €k ToUTOU N Aloiknon
KatéBeoe aywyn yla katadikn os dnAwon PouAnocewg pe PAcn TOU OPOUC TOU TPOCUUPWVOU. ITIG OLKOVOULKEG
KATOLOTAOELG TOU OpliAou Kal 0To KovOUAL «AlaBEoipa tpog MwANGCN XPNLOTOOLKOVOULKA oToLXelo» mapapével n agia Tou
14,8% otn MEBIAA, n onola katd tnv 31 AekepBplov 2015 eixe amnotiundel oe mood LYoug € 421. MapdAAnAa, oTLg
«Nouég Anmautroelg» mepllappavetal amnaitnon tou Oupilou € 3,8 ek, w¢ mpokataBoAr ota mAaiola umoypadng
nipocupdwvou yLa Thv e€ayopa mocootol 43% tng MEBIAA AE amd tnv otkoyévela Mamaddakn — Xat{nbeodwpou.

(B) Goody’s A.E.: H Etatpeia katd tnv 31" AskepBpiou 2015, amopeiwoe TV SUMHETOXA TS otV Goody’s AE katd € 340.
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QENTA

H Etaipsia

31-Acsk

2015 2014

859 7.902
(340) (2.377)

- (4.667)

O Opuhog
31-Aek
2015 2014

YriéAouro v 1" lavouapiou 859 7.902
Znutsq'ano QTOUELWON TIEPLOUCLAKWDV (340)  (2.377)
OTOLXELWY

MNwAnoeLg - (4.667)
YriéAowno v 31" AekepBpiou 519 859

519 859

16. AOINEZ MAKPOIMPOOEZMEZ AMNAITHZEIZ

OL Aoumég pokpompoBeopeg amattioelg tou Opidou kat tn¢ Etalpeiog avallovral we €A ¢:

H Etaipsia

31-Aek

2015 2014

- 1.000
527 522

O Opuog
31-Aek
2015 2014
AnaLtrosLc aro SAvelo o CUVEESEUEVEC - 1.000
AoBeioeg eyyunoeLg 544 540
Zuvolo 544 1.540

527 1.522

H Etawpeia kotd v 31" AekepBpiou 2015 éxel PeTaPEPEL TO UTIOAOLTO TWV EVIOKWY OMOAOYLOKWY SAVELWV TIPOC TV
Goody's A.E. moooU € 452 kot mpog tnv Everest A.E. Juppetoxwv & Emevdioswyv mocou € 443, otig NpokataBoAEg Kal

AOUTEG QmMOLTA OELG.

17. ANOOGEMATA

Ta anoBépata avaAvovtal we eENG:

H Etaipeia

31-Ask

2015 2014

11.858

(1.295)

6.523 6.555
6.362 5.658

796 632
3.402 3.125

(1.069) (1.161)

O Opuhog
31-Aek
2015 2014

Mpoidvta £ToLpa Kat NULTEAA 11.507
MpwTeg UAEC Ko avOAWOLLOL 7.318
Eumopelpata 902
AvTOAAOKTLKA TtaylwV OTOLXELWV 3.561
—MS(OV:?’[pOB)\élJJSLQ yla anaiwon (1.173)
anmoBepdtwv

Zuvolo 22.115

21.326

16.014 14.809

H kivnon twv mpofAéPewv yla anafiwon anobspdtwy yla Tov Oplo kal tnv Etalpela KATd Tn SLAPKELD TWV XPriOEWV
nou éAngav tnv 31" AekepBpiov 2015 kat 31" AskepBpiou 2014 éxeL wg e€AC:

O Ouhog H Etaipeia
YriéAouro v 1" lavovapiou 2015 (1.295) (1.161)
ErunpooBetn mpoPAedn xprioewg (17) -
‘Ecoda amnod aypnotponointeg mpoBAEPELS 139 92
YriéAouno v 31" AskepBpiouv 2015 (1.173) (1.069)
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O Optdog H Etatpeia

YriéAowno v 1" lavouapiouv 2014 (840) (819)
ErunpooBetn mpoPAedn xprioewg (455) (342)
‘Ecoda amno aypnotponointeg npoBAEPELS - -
Yrohouno v 31" AskepBpiov 2014 (1.295) (1.161)

18. EMMOPIKEZ ANAITHZEIZ

Ol UMOPLKEG AmaLTAOELG avallovTal we eEAC:

O Ouog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014
MeAdrteg 79.496 84.047 77.495 80.837
ETULTAYEG ELOTIPOKTEEG LETAXPOVOAOYNIEVEG 12.121 10.765 7.970 8.497
M OUATLO ELOTIPOKTEQ 134 190 134 190
-Melov: mpoPAéPeLg yLa emodaleic amaLtioeLg (30.986) (29.458) (28.057) (26.807)
Z0volo 60.766 65.544 57.543 62.718

‘EVavTL TV Topamavw EUMOPLKWY amaltoewv o Ophog éxel AdBel eyyunoelg amod nehdrteg UPoug € 16.367. H kivnon
Twv TtpoPAEPewV yla emlodatelc EPmopikéc amattioets tou Opidou Kat Tne Etaupeiog yLa Tig xproels mou éAnay thv 31"
AekepBpiov 2015 kat 31" AekepPpiov 2014 éxeL we e€AC:

O Ohog H Etaipeia

YriéAouro v 1" lavovapiou 2015 (29.458) (26.807)
ErunpooBetn mpoPBAen Xprioswg (1.543) (1.250)
Meiov: XpnotpomolnBeioa mpofAsen 15 -
YriéAouno v 31" AskepBpiov 2015 (30.986) (28.057)

O Ouhog H Etaipeia

YriéAouro v 1" lavovapiou 2014 (27.776) (25.507)
ErunpooBetn mpoPAedn Xproswg (1.712) (1.300)
Meiov: XpnotpomolnBeioa mpoBAsn 29 -
YriéAouno v 31" AskepBpiov 2014 (29.458) (26.807)

H XpoVIKA OTEIKOVION TWV EUMOPLKWY QLTI OEWY EXEL WG EENC:

O Ouhog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014

Aev glval cs’s KkoBuotépnon kat dev elval 42.721 54612 42.421 52.453
QTTOUELWMEVES

Elvauw og kaBuotépnon aAAd OXL OMOUELWUEVEC:

Ewe 90 NuéPEC 16.240 9.710 13.961 9.167
91-180 nuépec 670 437 487 347
181-360 nuépeg 276 54 79 22
>360 nuépEC 859 730 596 729
Z0volAo 60.766 65.544 57.543 62.718

O Aoyaploopog amaltrioslg anod neAdteg Sev ival Tokodopog kat cuvnBwe Stakavoviletatl og Opho kal Etatpeia £wg
90 nuépseg.
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19. NMPOKATABOAEZ KAI AOINEZ ANAITHZEIZ

OL mpokatoBoAEC Kal AOUTEG AmaLTrOeLG avaAUovTal we €EAG:

O Ohog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014
MpokatafAntéol kol mapakpatoupevol popot 275 304 253 274
MpokataBoAég yLa ayopd amobeudtwv 1.524 1.441 1.137 1.140
QA eLOTIPOKTEDG 3.263 4.554 3.022 4,181
AsSouleupéva €coda 94 71 94 79
Mpom\npwuéva €€oda 532 561 474 501
NoUnég mpoKataBoAEG Kat TP OTANPWUEG 12 631 - 619
Advela Kol T(POKOTAROAEC TTPOCWITILKOU 117 142 90 122
Advela elOTIpAKTEQ 2.895 - 2.895 6.000
MpokataBolég og mapaywyou YAAAKTOG 8.700 8.150 8.700 8.150
Nouna 6.362 6.096 5.948 5.789
-Melov: mpoPAePeLg yLa emodalelc OmaLTHOELS (6.926) (6.926) (6.825) (6.825)
Z0volo 16.847 15.024 15.787 20.029

H kivnon twv mpoPAédewv ya emiodadeic Aowmég amattioslc tou Ouidou kal t¢ Etatpeiag yia TIG XprosLg mou
éAn€av tnv 31" AskepPplou 2015 kot 31" AskepBpiou 2014 éxel we e€AG:

OOmAog H Etaipeia

YnoéAouro v 1" lavouapiov 2015 (6.926) (6.825)
ErunpooBeteg mpoPAEYELG XPriOEWS - -
Yriéhouro tnv 31" AekepBpiou 2015 (6.926) (6.825)

OOmAog H Etaipeia

YnoéAouro tyv 1" lavouapiov 2014 (6.926) (6.825)
ErunpooBeteg mpoPAEYELG XPriOEWS - -
Yriéhouro tnv 31" Aekepppiov 2014 (6.926) (6.825)

20. XPHMATIKA AIAGEZIMA

Ta ypnuatika Stabéoiua tou Opidou kat Thg Etatpeiag, mepthapfdavouv ta akdlouba otolxeia:

0O Ouhog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014

Taueio 254 204 239 186
Kara¥goeic dYewc

- KataBeoeLg OPewg o Eupw 20.349 18.314 19.745 17.468
- Katabgoelg OPewg o€ E€vo voulopa  5.144 727 47 123
Z0volo 25.747 19.245 20.032 17.777

OL kataBéoelg os Tpaneleg TOKIOVTOL UE KUMALVOUEVA EMITOKIA Tou Pacifovtal ota pnvioio emtokla katabéoewv
tpanelwv. Ta €006 amnod tokoug and katabéoelg 0Pewg Kal mpobeopiag os Tpaneleg AoyloTikonolouvtal Le TV péBodo
tou debouleupévou kal avAABav o € 7.406 yla tn xprion mou €Anée tv 31n AskepPplou 2015 yia tov Outho kot
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avtiotoya o€ € 6.977 ywa tnv Etatpeia kot mepAapBavovtal oto KOVEUAL «XpnLATOOLKOVOULKA £0000» OTLG GUVNLUEVES
KOTOLOTAOELG QTIOTEAEGUATWV.

21. METOXIKO KEDAANAIO (ta mood avadEpovtal os Eupw)

ApLOuadg Ovouaotiky  Afia Kowwv Yriép To

YrtéAouna thv X i , )
UETOXWV adio UETOXWV Aptio

31" AekepPpiov 2015 &

317 Bolov 2014 80.764.184 2,93 236.639.059 59.423.529
ekepBplou

To Metoyikd Kedbdlaio g Etawpeiag tyv 1/1/2010 avepyotav oe moocd € 1.025.500 Siapoupevo oe 350.000
OVOMOLOTIKEG LETOXEG, OVOUAOTIKAG aflag moooU € 2,93 n kabe pia.

e Me Bdon tv amno 21/6/2010 anddaon tng EKTaktng Mevikng ZuvEAELONG TWV UETOXWV TG ETatpeiag, To Metoyiko
™G Kedalawo au€nbnke katd to mooo twv € 235.315.449 pe £kboon 80.312.440 VEwV KOWWV OVOUOCTLKWY
METOXWV OVOUaoTIKAG alag mooou € 2,93 n kabe pia Sia tng elodopdg Tng kabaprg B€ong (adalpoupévwy Twy
£10PEPOUEVWY aTTOBEUATIKWV) TOou KAASOoU "mapaywyng Kot Epmopilag YUAAKTOKOULKWY TIPOIOVTWY Kol TTOTWV" TNG
VIVARTIA A.B.E.E. cUpdwva pe tn Aoylotikh katdotacn tng 30/4/2010 Bdost twv Statdéswv tou N. 2166/93.
JUVETIWGE, TO CUVOALKO UETOXLKO Kebalato tng ETatpeiag aviABe os moco € 236.340.949 Siatpoupevo os 80.662.440
KOLWVEG OVOLLOIOTIKEG LETOXEG, OVOUAOTIKAC aflag moooU € 2,93 n kabe pia.

e  Me Bdon tv amno 26/7/2010 anddaon tng EKTaktng Mevikng ZUvEAELONG TWV HETOXWV TG ETatpeiag, To Metoyiko
¢ Keddahato au€nbnke katd 1o moaod twv € 102.550,00, pe thv €kdoon 35.000 VEWV KOLVWY OVOLOOTIKWY ETOXWVY
OVOMOOTIKAG a&lag moool € 2,93 n kdOe pia kat T 61dOeong mooou € 800,00 ava LETOXH E KATABOAN LETPNTWV.
To mood twv € 27.897.450 petad£pOnke o€ £L6IKO AOoyapLACHO AMoBeUATIKOU Ao €K600N ETOXWV UTIEP TO APTLO.

e  Me Bdon tv amno 25/9/2010 anddaon tng Ektaktng Mevikng JuvEAELONG TWV HETOXWV TG Etatpeiog, to Metoxtko
™G Kedpdalao auvénbnke katd to mooo twv € 84.970 pe Tnv €kdoon 29.000 VEWV KOWWV OVOUACTIKWY UETOXWY
OVOMOOTIKAG atiog mooou € 2,93 n kaBe pia kot T dtabeong mooou € 503,52 ava PEToX!) UE KATABOAN LETPNTWV.
To mooo twv € 14.517.110 petadépbnke oe €l61kO Aoyaplacuo anmobepatikol and €K6oon LETOXWV UTIEP TO APTLO.

e Me Bdon tnv amno 15/7/2011 anddaon tng Ektaktng Mevikrg uveAeuong Twy HeToXwy tng Etatpeiog, to Metoyikd
™m¢ Kedpalalo auvénBnke kotd 1o mooo twv € 87.314 pe tnv €kdoon 29.800 VEWV KOWWV OVOUOOTIKWY UETOXWV
OVOMOOTIKAG atlag mooou € 2,93 n kaBe pia kot T dtabeong mooou € 503,52 avd PeToXN e KATABOAN LETPNTWV.
To mood twv € 14.917.582 petad£pOnke o £L6IKO AoyapLACHO AMOBEUATIKOU Ao K600 LETOXWV UTIEP TO APTLO.

e Me Bdon tnv amd 13/10/2011 anddacn g EkTaktng MeEvikAg SUVEAEUONG TWV LETOXWV NG ETatpeiag, to Metoyiko
™G Keddhato auvérbnke katd to mood twv € 23.275,92 e tnv €kdoon 7.944 VEWV KOWWV OVOUACTIKWY UETOXWV
OVOUOOTIKAG aflag moooU € 2,93 n kaOe pia kat Tur Stdbeong mooou € 503,52 avd LETOXH E KATABOAN LETPNTWV.
To mooo6 twv € 3.976.686,96 petadépOnke oe €61kO Aoyaplacpud amoBepatikol amd €k6oon UETOXWVY UTEP TO
apto.

Me TNV oAOKAPWON TWV AVWTEPW QUEACEWY, TO HETOXLKO KeddAato Tne Etatpeiog tnv 31" AskepPpiov 2015 avirbe ot
1000 € 236.639.059,12 Siatpoupevo os 80.764.184 KOWEG OVOUAOTIKEG UETOXEG, OVOLAOTLKNG alag mooou € 2,93 n kabe
pia, opolwg Ye Tn TponyoUevn xpron.

AOYw TwV cuUGOWPEUPEVWY Iy, tnv 31" Aekepppiou 2015, to oVvolo tn¢ afiag twv I6iwv Kepolaiwv Tng
Etatpeiag, £xeL kataotel pkpdTeEPO amod To ULoo (1/2) tou petoxikol KepaAaiou Kol CUVTPEXEL TiEpITTWon ehAPUOYNG
Twv Satdéewv Tou apBpou 47 tou K.N.2190/1920.
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22. AOINA ANOOGEMATIKA

To Aoutd amoBepatikd yio tov Opho kot tnv Etatpeio thv 31" Aekepppiov 2015 & 31" AskepPpiouv 2014 avarlovrat
we g&nc:

O Oog /
H Etoupeia
31-Aek
2015 2014

AnoBepatika eldikwy Statafewv kot vopwy  24.282 24.282
Adopoldynta anoBepatikd 2.051 2.051
Z0volo 26.333 _26.333
(a) TakTiké AlodsuaTIKO:

SOpdwva pe TV EAANVIK eumopikr) vopoBeoia, ol eTalpeieg umoypeouvtal, amo Ta KEPSN TG XPrRong, va oxnUaTticouV
T0 5% OOV TAKTIKO OIOBEUATIKO PEXPLG OTOU aUTO GTAOEL TO éva TPito Tou KataBAnuUévou UETOXIKOU Toug kKedalaiou.
Katd thv Stdpkela tng {wng tng eTatpeiog amayopeUeTal n SLOVOUH TOU TAKTIKOU amoOgpuatikoU.

(6) ApopoAdynta kat Elbikw¢ @opoAoynFévra Anodeuartika:

Ta anoBepatikd and anaAlacoopeva tng dpopoloyiag €c0oda kat ta amobepatikd dpopoAoynBévta kat' €L6KO TPOMO
adopouv £006a A6 TOKOUG Kol TIWANCELG GUETOXWV KN ELONYHEVWY OTO XPNUOTIOTAPLO ETALPELWY KOL TOL oTtola ivat
un doporoynowa n €xeL yivel mapakpdtnon ¢opou otnv mnyr. Mépav twv TuXov MpomAnpwBéviwv ¢poépwv, ta
oroBepaTIKA oUTA UTTOKELWVTOL O popoAdynon otnv mepimtwon Slovoung touc. Stnv mapovoa ¢aon o Ouhog dev £xel
nipoOeon va SLoVeElPEL TO CUYKEKPLUEVA AMOOEPOTIKA Kol WG €K TOUTOU SV AoyLaTikomotiOnke n oxetiky avaBaAAduevn
dopoloyikr| urtoxpEéwoan.

(v) A@opoAdynta AodsuatiKa ELOIKWVY SLATAEEWVY VOUWV:

Ta adopoloynta amoBepatikd 6Ikwy Slatdtewyv vopwy adopolv un dlavepnbévta kEpdn ta omoia analdaccovtal
™G dopoloyiag BACEL ELSIKWY SLATAEEWV AVATTTUELAKWY VoUWV (UTtd TNV ipoUndBeon OTL uTtdpXouV Emapkr KEPSN yla
TO OXNUOTIONO Toug). Ta amoBspatikd autd adopolv Katd Kuplo Adyo emevbuoelg Kat 6ev Slavépovtal. Ma ta
anoBepatikd auta Sev €xel AoylotikomnolnBel avaBaAlopevn GopoloyLKr) UTIoXpEWON.

23. MAKPOMNPOOEZMA AANEIA

Ta poxpornpdBeopa Saveta g 31™ AskepPpiou 2015 kat 2014 availovrat we eE€AC:

O Ohog H Etaupsia
31-Aek 31-AekK

2015 2014 2015 2014
€ 86 £K. oploAoyLoko Sdavelo Aéhta TpddLua 86.280 86.273 86.280 86.273
MokpormpoBeopo Advelo United Milk Company 1.535 887 - -

87.815 87.160 86.280 86.273
Metov: MAnpwtéa TNV ENOUEVN XprRon (86.683) (86.335) (86.280)  (86.273)
Z0VOAO HOKPOTIPOBECHWY Saveiwv 1.132 824 - -

ElS1kOTEPQ YL TO OpoAOYLOKO SAvelo Twv € 86 k. Tou Opilou Kal tng ETalpeiag .oxUouv Ta IopaKATW:

3T 14 louAiou 2010, n Etatpeia mpoxwpnoe otn cuvayn cOpPBacng KGALYNG Kowou opoloylakoU N UETATPEWLLOU
Saveiou, UPoug € 86.280 KULOLVOEVOU ETLTOKIOU SLAPKELAC 3 ETWV, TO OMolo SLATEBNKE AMOKAELOTIKA 08 TPATELEG OTNV
EMGSa. To avwtépw Savelo kabwg éxel mpoéABeL amo tnv dldomaon kat avadlapbpwon tng Vivartia A.B.E.E. €xeL Thv
ETOLPLKA gyyunon tg Vivartia ZYMMETOXQN A.E. InpElWVeTaAL OTL TO aVWTEPW SAVELO amelkovileTal 0To avanocBeoto
KOOTOG TOU oUUdWVA HE TIC amaltioelc twy A.M.X.A.

Meta amno tig Stampaypatevoelg tng loiknong tou OUAoU PE TIG TIOTWTPLEG TPATELEC YL TNV TPOCAPUOY TWV OpWV
TOU aVWTEPW OAVEIOU OTIC TPEXOUOEC OLKOVOUIKEG ouvlnkeg, cupdwvndnke n avadiapBpwon tou Ttpamellkou
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Savelopou tou Opihou kat umeypddn tnv 31/07/2012 tpomomnoinon tou amod 14/07/2010 avwtépw avadpepOUEVOU
T(POYPALLOTOC opoloylakoU Saveiou. Ita mMAaiola TNG TPOTIOMOINGNG AUTAS MAPACXEONKAV OTLC TIUOTWTPLEG TPATELEG
eumpayuateg e€acdalioslg eml meplouclokwy otolxeiwv, oL omoieg mepl\apPdavouv thv eyypadr TPOCHUELWCEWY
unoOnkwv o emAeypéva akivnta Tng AEATA, kabwg kat clotacn evexUpou emi Twv onudtwy tng AEATA. EmunpocBeta,
EKXWPNONKAV OTLS TUOTWTPLEG TPATIELEG AOYW £VEXUPOU OL A0PAALOTIKEG ATIALTIOELG TNG ETALPELOG.

Jupdwva pe Tnv ano 31n louAiov 2012 tpononoinon cuppacng opohoytakol Saveiou, n e§ayopd tou 43% tng MEBIAA
and tnv AEATA amoteloUoe OUPBATIK UTOXPEWON TWV ETOUPEWV TOU opihou VIVARTIA, n omola opwg &ev
oAokAnpwOnke kablotwvtag to mpoavadepBeév Sdavelo oe kabeotwg katayyeAiog. ta mAaiola TG UBLOTAUEVNG
SLAMPAyUATELONG UE TA TILOTWTLKA 6pUHATA, UE OKOTIO TNV OAOKARPWGN TNG avaxpnuUatodotnong Twv SaVELAKWY TOU
UTIOXPEWOEWY, 0 Oplog améotelle aitnua mapoxng cuvaiveong avadoplkd Pe TNV Tapdtach g ARENG kal tng
EKTOKLOTIKAG TIEPLOSOU YLO TO KOWOTIPAKTIKO SAVELO TO OMOi0 avEPXETOL OTO TTood Twv 86.280, pexpL tnv 20/04/2016,
KaBwg emiong KAl yla TNV Wn THPNon TV XpNLATOOLKOVORLIKWY SELKTWY UEXPL TNV AVATIPOCOPUOYH TOUG oTa TAAioLa TG
avablapBpwong. H oxeTikr €yKplon Tou avwiépw autnpatog AndOnke amd toug opoAoylolxoug SaveloTég TNV 23n
Maptiou 2016.

Jtnv mapoloa daon €xel AndOsi n oxetikn cupdwvia avadidpBpwong n omola kabopilel Toug Bactkolg dpouc TNG
ovaxpnUatodoTnong Omwe £XOUV apXIKd TpocuudwvnOei petall twv §U0 PHepwV KAl TEAOUV UTIO TNV TEALKN £YKPLON TWV
OPUOSLWVY EYKPLTIKWV KALLAKIWY TOUC. ITOXOC OAWV TWV EUMAEKOUEVWY EPWV Elval OL OXETIKEG eyKploelg va AndBolv
QUECQ, LE OKOTIO Vo uTtoypadel n TeAkr cupdwvia avadiapBpwong oTo AECO TTPOCEXEG SLACTNA, EMLTUYXAVOVTAC TNV
BéAtiotn Abon n omoia Ba AapBavel UTOYN TLG TPEXOUTES XPNLOTOOLKOVOULKEG CUVONKEG.

Mapoxdtw mapotifetal mivakag Pe TG MEAOVTIKEG OmOTANPWHEG Yo Tov Opdo kat tnv Etaupeio kord tnv 31"
AekepBpiov 2015 kat 2014:

O Ouhog H Etaipsia
31-Aek 31-Aek
2015 2014 2015 2014
Evtog evog €Toug 86.683 86.335 86.280 86.273
2-5 €t 1.132 824 - -
Metd amno 5 €tn - - - -
Z0volo 87.815 87.160 86.280 86.273

To HEOO ETNOLO ETULTOKLO TWV AVWTEPW Savelwv yla tn xprion 2015 aviABe oe 5,85% (2014: 5,89%). To GUVOALKO ££060
TOKOU TWV LOKPOTIPOOEoHWY Saveiwv yia Tig xproelg ou éAnfav tnv 31" AskepBpiov 2015 kan 2014, aviiABe ot € 5.111
kat € 5.402 avtiotola ywa tov Optho kot MEPAApPBAVETAL OTA XPNATOOLKOVORIKA €080 OTLG EMLOUVATITOWEVEG
KOTOOTOOELG AMOTEAECUATWV.

24. YNOXPEQZEIZ ANO XPHMATOAOTIKEZ MIZOQZEIZ

OL UTIOXPEWOELG aTtd XPNUATOSOTIKEG ULoBwWaELG epdavilovial 0ToV MAPAKATW TIivaKa:

O Ouhog H Etaipsia
31-Aek 31-Aek
2015 2014 2015 2014
Yrnioxp€waon amd XpNUOTOSOTIKEG LOBWOELG 89 201 89 201
Melov: BpayunpoBeopo pépog (89) (112) (89) (112)
MaKpomnpO0sopo HEpOG - 89 - 89

OL HeAOVTIKEG EAAXLOTEG KATABOAEG TWV XPNUATOSOTIKWY UIoBWwoewv o oxéon LE TV Ttapouoa afla Twv Kabapwv
€AAXLOTWV KATABOAWY Lo Tov Katd TV 31" AekepBpiou 2015 kot 31" AskepBpiov 2014 avaAvovtat we eEAC:
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0 Ouiog H Etaupeia
31 Askepfpiov 2015 31 Askepfpiov 2015

EAG)XLOTES Napovoa afia EAG)XLOTES Napovoa afia

KaToBOAEG KatoBoAwv KOTaBoAEG KataBoAwv
‘Ewg éva xpovo 92 89 92 89
META oo €va xpOvo Kal £WG KoL TIEVTE XPOVLAL - - - -
Mavw aro mévte xpovia - - - -
ZUVOAO EAGXLOTWV KATABOAWV XPNUATOSOTIKAG HicBwong 92 89 92 89
Meiov:
Mood mou amOTEAOUV XPNOTOOLKOVOULKA £§06a (3) - (3) -
Napovoa A§iat EAAXLOTWV KATABOAWY XPNUATOSOTLKAG HicOwong 89 89 89 89

0O Ophog H Etatpeia
31 AskepPBpiov 2014 31-Aek-2014

EAdyLoTEG Napovoa agio EAdyLoTEG Napovca afia

KATOBOAEG KataBoAwv KOTaBOAEG KataBoAwv
‘Ewg éva xpovo 122 112 122 112
META aro €va xpOvo Kal £wG KoL TIEVTE XPOVLAL 92 89 92 89
MNavw arno nmévie xpovia - - - -
ZUVOAO EAGXLOTWV KATABOAWV XPNUATOSOTIKAG HicBwong 214 201 214 201
Meiov:
MNood mou artoteAoUV XPNUATOOLKOVOULKG £€08a (13) - (13) -
Napovoa Afia EAAXLOTWV KATABOAWVY XPNUATOSOTLKAG nicOwong 201 201 201 201

To oUVOALKO ££060 TOKOU TWV HOKPOTIPOBEoUWY Kal BpaxumpoBeouwy XpnHatoSoTikwy uobwoewv Tou Ouidou, ya
N Xprion mou €Ange tv 31" AskeuPpiou 2015 kot 31" AekepPpiou 2014, avil@e oe € 10 kot € 18 avrioTowxa Kat
nep\aUPAVETOL OTA XPNUOATOOLKOVOULKA ££06a OTn KATAOTAGON QMOTEAEOUATWY. TO CUVOAKO €€080 TOKOU TwWV
HLOKPOTIPOBECWY KAl BpoyUTpOBecWY XPNUATOSOTIKWY Hobwoewy TG Etalpeiag, ya t xprion mou éAnge 31"
AexkepPpiov 2015 kat 2014 aviABe oe € 10 kol € 18 kal mepAapUPAVETAL OTA XPNUOTOOLKOVOULKA €Eoda oThn
KOTAOTAGON AMOTEAEOUATWV.

25. ENIXOPHIHZEIZ

H kivnon Twv KpaTIKwV EMLXOPNYHOEWY KaTd Tr Sldpkela Twv xprioewv mou éAnfav tnv 31" Aekepppiou 2015 kot 2014
€XeL w¢ €€Nnc:

O Ouhog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014

YnéAouno tnv 1" lavouapiouv 4,528 5.021 4528 5.021
AnocBEoeLg emLyopnynoswv (493)  (493) (493)  (493)

Yrohowto v 31" AskepBpiov  4.035 4.528 4.035 4.528

26. YMOXPEQZEIZ MAPOXQN MPOzZQMIKOY AOIQ E20A0Y ANO THN YMNHPEZIA

(a) Kpatika AcpalAiotika Mpoypauuaro:

Ot slodopéc tou Opidou kat tne Etatpeiog mpog to aodaAloTkd Tapeio yio TNV xprion mou éAnge v 31" AekepPplou
2015 kataxwpendnkav ota €€oda katl avnABav og oo € 9.412 kot oco € 8.336 avriotowa (moco € 10.243. kol Moo €
9.171 avtiotowa yla thv xprion mou éAnce thv 31" Aekepppiou 2014).

(8) Anolnuiwon npoowrnikou AOyw amoxwpnong:

JUpdwWvA UE TIG SLATALELS TNG EPYATLKAG VOUOBETLAG TWV XWPWV OTLS omoieg Spactnplomoleital o OpAog, oL epyalopevol
Sikatouvtat amolnpiwon otnv mepimtwon andAuong i cuvtafloSOTNong Tous. Avadopikd e TIC BUYATPLKES TTOU £XOUV
£€6pa tnv EANGSa (mou ouvioToUv Kal To MeyaAUTEpo HEPOG TNG Spactnplotntag tou Opidou) to VYOG Twv

61



AEATA ABEE TPODIMQN

INUEWDCELS £Mi Twv Oovoukwv Kataotdaoswv g 31™ Askepppiov 2015
(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

QENTA

omolNUWOEWY TIOKIAEL avdloya pe Tov UoBO, ta £€tn umnpeoilag Kol Tov TPOmo TG amoxwpnong (amoAuon A
ouvtaglodotnon) tou epyalopévou. YmaAnAol mou moapattolvtal A amoAvovrol attlodoynuéva Sgv Sikalouvtal
arolnuiwon. e nepintwon anoxwpnong Adyw cuvtafloddtnong kataBaretat epamnal anolnuiwon tov N.2112/20. O
‘Outog avayvwpllel wg uToxpEwan Thv apoloa afia TG VOULKAG S€opeuong yla Tnv kataBoln ebanaé anolnuiwong
OTO TIPOOWIIKO TIOU OmoXwpel Adyw ouvtaglodotnong. MMpoKeltal yla pn  XPNUOTOSOTOUUEVO TIPOYPALLATO
kaBoplopévwy mapoxwv (defined benefit plans) cOpdwva pe to AAM 19. H oxetiky umoxpéwon (tavounuévn otig
MaKPOTIPOOECUESG UTIOXPEWOELG) UTIOAOYIOTNKE BAOEL AvaloyLloTiknG LEAETNG Kal aviABe tnv 31 AekepPplou 2015 ot €
7.542 kou € 7.149, ya tov Optho kot tnv Etatpeia, avtiotoya (€7.052 kot € 6.713, ywa tov Optho kat thv Etatpeia

avtiotolya katd tnv 31 AekepPplou 2014).

Ta tood mou avayvwpiotnkav otnv Katdotaon AnoteAeopdtwy tou Opilou kat g Etatpeiag £xouv wg akoAoUBwg:

Kootog tpéxouoag anacyoAnong

Kbéotog mpoumnnpeaiag

KaBapdg TOKOG Tavw oTNV UTIOXPEWOH TIOPOX WV
JuvolAka £§08a avayvwplopéva otnv Katdotoon
AnoteAEOoHATWV

O Opuhog H Etaupeia
31-Aek 31-Aek
2015 2014 2015 2014
319 184 285 160
504 1.815 454 1.651
174 231 168 223
997 2.231 907 2.034

Ta tood mou avayvwpiotnkav otnv Katdotaon uvolikwyv Ecodwv tou Opidou kat tng Etatpeiog €xouv we e€AC:

AvoloyLoTikd kEpdn/(Inuiég) amd petoBorég o
XPNUATOOLKOVOULKEG TP ASOXEG

ZuvoAkd £€c0ba/ (£§06a) avayvwpLopéva ota
Aound cuvoAkd €coda

O Opuhog H Etaupsia
31-Aek 31-Aek
2015 2014 2015 2014
(364) (928) (342) (890)
(364) (928) (342) (890)

Ot petafolég otnv mapoloa ala TNG UTTOXPEWONG TWV TIPOYPOUUATWY KABOoPLoPEVWY TTapoxwV Tou OpiAou Kal tng

Etalpeiag £xouv wg €€nc:

Ynoxpéwon ka@opilopévwy apoxwv thv 1"
lavouapiov

Kootog tpéxouoag anaoyxoAnong

Kbéotog npoimnnpeoiag

‘E€060 TOKWV

EMavekTLUAOELG - avaAOYLOTLKEG {NULEG/ (kEPSN) amd
HETOBOAEC XPNUATOOLKOVOULKWY TIOPASOX WV
MNapoyég minpwBeioeg

Koéotog Metadopag MNpoowritkou

Yroxpéwon koBoplopévwv rapoxwv tnv 31"
AekepPpiov

O Opuhog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014
7.052 6.628 6.713 6.297
319 184 285 160
504 1.815 454 1.651
174 231 168 223
364 928 342 890
(871) (2.731) (813) (2.504)
- (4) - (4)
7.542 7.052 7.149 6.713
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Baolkég UNtoBETeLG: 2015 2014
MNpog€odANnTLKO EMLTOKLO 2,2% 2,5%
Mocooto avénong apoLBwy 1,8% 1,8%
AU€non Seiktn TLLWV KoTavoAwTh 1,5% 1,5%

OL mapanavw rapadoxeg avantuxdnkav anod tn Aloiknon og cuvepyaoia Pe aveEdptnTo avaAoyLoTr) oU EKTIOVNOE TNV
OQVOAOYLOTIKH LEAETN.

OL BaoLKEG aVOAOYLOTIKEG TIAPASOXEG VLA TOV TIPOCSLOPLOUO TWV UTIOXPEWCEWV ELVOL TO ETILTOKLO TIPOEEODANCNG KL N
OVOUEVOUEVN UETOBOAN Twv poBwv. O akdAouBog mivakag mapoucldlel GUVOTTTIKA TG EMISPACELS OTNV AVAAOYLOTIKA
UTIOXPEWGT OO TUXOV UETABOAEC TWV £V AOYW TapaSoXwV.

O Ohog H Etaupeia
NpoggodpAntiko NpogfodAntikd
EMLTOKLO EMLTOKLO

0,50% -0,50% 0,50% -0,50%

Ab€non/(ueiwon) otnv umoxpéwon KabopLopéEvwY

! (617) 426  (480) 526
TP OX WV

O Opuhog H Etaupeia
MeANOVTLKEG MEeAOVTLKEG
UeTABOAEG UeTaBOAEG

0,50% -0,50% 0,50% -0,50%

AVEnon/(ueiwon) otnv umoxpéwaon KOBOPLOUEVWV

! 421 (617) 521 (481)
TP OX WV

27. ANOINEZ NPOBAEWEIZ

H kivnon twv Aomwv rpoPAéPewv yio Tov Optho kot tnv Etatpeia katd tn Stdpkela twv xprioewv mou éAnfav tnv 31"
AekepBpiov 2015 kat tnv 31" AekepBpiou 2014 éxeL we eEAC:

O Ouhog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014
YriéAouro v 1" lavouapiou 580 319 200 200
MNpb6oBeteg mpoPAEYELS xpHOEWS 10 260 - -
‘Ecoba and axpnotponointeg mpoPAéPelg  (40) - - -
YriéAowno v 31" Aekepppiou 550 580 200 200

28. EMMOPIKEZ YNOXPEQZEIZ

Ol EUMOPLKEG UTTOXPEWOELG AvaAUOoVTAL WG KATWOL:

O Opog H Etaupeia
31-Aek 31-Aek
2015 2014 2015 2014
NpopunBeutéc 48515 51.658  52.430 55.517

OL EUMOPLKEC UTIOXPEWOELC eV elval TokodpOpog Aoyaplacpog Kat cuviBwe Stakavoviletal oe Opho kal Etalpeia eviog
Slaotrpartog 90 nuepwv.
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29. BPAXYMNPOOEZIMA AANEIA

Ta BpaxunpbdBeopa Savela eival avaAielg e Baon diddopa MOTWTIKA OpLa Tou dlatnpel o OUlog Kat Katd tn
Sldpkela tng xpnong Atav ekbpacuéva wg Eupw. Avalutikdtepa n olvBeon twv Bpaxumpobéouwv Saveiwv ava
vouLopa yla tov Opho kot tnv Etapeia katd tnv 31" AskepPpiov 2015 kat 31" AekepPpiou 2014 eivar n €€n¢g (OAeg ot
agieg elval ekppacuéveg oe vopLopa Eupw):

O Opthog H Etaupeia
31-Aek 31-Aek
2015 2014 2015 2014

AlaBéopa motwtikd oplae 33.902 36.987 33.188 35.438
Mn xpnotyomotnOgv tuRpa  (781)  (1.548) - -
Xpnowponon0év tunpa 33.121 35.439 33.188 35.438

Tnv 31" AskepBpiou 2015 kat 31" AskepBpiov 2014 o Ouwhocg eixe cuvdel cuppdoelg BpaxurpdBeopuwy Savelwv kot
OAANAOXPEWVY AoyapLacUWVY Kupawvopevou emtokiou (Euribor mAéov meplbBwplou ywa ta Savela oe Eupw). To
MECOCTOOMIKO EMLTOKIO TwV BpoxuTtpoBecuwy Saveiwv yla tnv xprion mou €Ange tnv 31" AekepPpiou 2015 aviABe ot
5,85% (31" Askepppiou 2014: 5,83%). To cuvoAikd €080 tdKoU Twv PpaxunpoBéopwy Saveiwv yla tn xprion mou
éAnge tnv 31" AskepPpiou 2015, aviABe os mocd € 2.110 yia Tov Opho kot € 2.112. yia thv Etatpeia (yia tn xprion
nou éAnfe tnv 31" AekeuPpiov 2014 avAlBe oe € 1.772 ywa tov Optho kot € 1.759 yio tnv Etatpeia) kot
cuumnepAapBAvVETOL OTA XPNLOTOOLKOVOULKA €€08a OTN KOTAOTOON ATTOTEAECUATWV.

30. AEAOYAEYMENEZ KAI AOINEZ BPAXYNPOOEZMEZ YNOXPEQZEIZ

OL 5e60UAEUHEVEG KOL AOUTTEG BPaXUTIPOOECEG UTIOXPEWOELS avaAUOVTaL WG £ENG:

O Ohog H Etaipeia
31-Aek 31-Aek
2015 2014 2015 2014
AeSouleupévol TokoL 1.305 1.291 1.306 1.291
MpokataBoAég mehatwy 1.635 1.456 1.602 1.426
ONA mAnpwtéog 239 226 - -
Dodpot, mAnv popou eLoodApaTog, TANpwIEOL 1.446 1.455 1321 1.342
AcPOoALOTLKEG ELOPOPEC TIANPWTEEG 2.147 1.939 1.952 1.763
AeSouleupéva £€oba 4.032 1.649 3.779 1.417
AnoS0)£C TPOCWIILKOU TIANPWTEEG 1.067 956 776 685
YIoxpewaoeLg and ayopEC mayiwv 75 3 - -
Nouma 10.802 11.998 10.795 11.859
Z0volo 22.748 20.973 21.530 19.782

OL &edouleupéveg kol Aowmeg PpaxumpoBeoueg umoxpewoel dev eival Tokodpopog Aoyaplaopog kKol cuvhBwg
Sltokavovifovtal yio tov Optho kat tnv Etalpeia evtog Staotripatog 90 nuepwv.

31. I'NQZTOMNOIHZEIZ 2YNAEAEMENQN MEPQN

OL EVOTIOLNMEVEG OLKOVOULKEG KATOOTACELG TTEPIAAUBAVOUV TLG OLKOVOULKEG KATOOTATELG TNG AEATA ABEE TPOOIMQN
KOl TwV Buyatplkwy tng, oL omoieg amelkovilovtal otn onueiwon 3. Movadikdg UETOXOG TTOU AmOTEAEL KAl UNTPLKA
etawpela tng AEATA ABEE TPOOIMQN eivat n VIVARTIA IYMMETOXQN A.E. Boaolwkdg pétoxog tng VIVARTIA
SYMMETOXQN A.E. eivat n MARFIN INVESTMENT GROUP (MIG) Avwvupun Etatpeia Zuppetoxwv. OAeg ol cuvalayEg pe
ouvdedepéva puépn yivovtal e Baon TNV apxn Tou TANPOUC AVTOYWVLoHOU.
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O Ophog H Eraupeio
31-Aek 31-Aek
2015 2014 2015 2014

EMIMOPLKEG amaLtroeLg oo BuyatpiLkeg - - 5.808 5.671
NOLUTEG QMALTHOELG ArtO BUYATPLKES - - - 52
AnawtriosLc amnd opohoylakd & Bpay/opa SAvelo o BuyaTpLKEC - - - 6.000
Anautrioglg amo opohoylakd Savela oe cuvdedepéveg Ouiou Vivartia 895 1.000 895 1.000
Epmopikég & Aounég anautioslg and ouvbedepéveg Opilou Vivartia 5.110 5.157 3.501 3.917
EumopLkég & Aoumég anattrioelg and cuvdedepuéveg Opihou M.ILG. 2.172 76 2.032 16
Eul:[opLKEQ O.TLOLI.TI‘]IGSLC, koL dLaBéotpa oe ouvdedepéveg Opilou 3240 ) 3157 )
Tpameog Metpotwg
Zuvolo 11.416 6.233 15.394 16.656
EMMOpPLKEG & AOLTIEG UTIOXPEWCELG TIPOG BUYATPLKEG - - 8.360 7.956
Epmopkeg & AoLmég unoxpewaelg mpog ouvdedepéveg Opilou Vivartia 11.485 12.608 11.347 12.485
EUIMOpLKEG UTIOXPEWOELG TTPOG ouvSedepéveg Opilou M.I.G. 2.208 1.884 2.149 1.835
E 3 i Yo Sedepéveg OpA

w"topLqu unoxpf_woetq Kat Sdvela mpog ouvSedepéveg Opilou 45533 i 45533 i
Tpamnelog Melpoiwg
Zuvolo 59.227 14.492 67.390 22.276

Ot ouvoAAayég e TG ouvSebepéveg etalpeieg yla tnv mepiodo mou éAnfe tnv 31" AekepPpiou 2015 kar 2014
avaAvovtal wg e€NG:

0 Ophog H Etaupeia
1/1- 1/1- 1/1- 1/1-

31/12/2015 31/12/2014 31/12/2015 31/12/2014
NwAnoeLg ayabwv mpog BuyatpLkeég - - 8.791 10.309
NWwAACELG UTINPECLWV TIPOG BUYATPLKES - - 110 8
XPEWOELG TOKWV TPOG BUYOTPLKEC - - 32 358
XpewoeLg TOKwV 1pog ouvbedepéveg Opihou Vivartia 58 62 58 62
NwAnoelg ayabwv npog cuvdedepéveg Opilou Vivartia 4,061 3.565 1.166 1.174
NwAnRoelg ayabwv kat urtnpeoLwyv ipog ouvbedepéveg Opilou M.I.G. 161 89 161 89
NwAnoeLg unnpeoLwv Tpog cuvdedepéveg Opidou Vivartia 1.202 1.066 1.202 1.066
NwAnoeLg unnpeoLwy Tpog cuvdedepéveg Opidou Tpamelag Nelpalwg 0 - - -
Zuvolo 5.483 4.782 11.520 13.065
Ayopég ayabwv amod Buyatpikég - - 7.742 7.754
Ayop£G UrnpeoLWY anod BuyatpLkeés / Xpewoelg EE66wv o OuyatpLKE - - 95 165
Ayopég ayabwv amod cuvdedepéveg Opihou Vivartia 492 1.535 492 1.525
Ayopé£g unnpeoLwv amnod cuvdedepéveg Opihou Vivartia 2.002 2.190 1.736 1.903
Ay0pEG unnpeoLwv & maylwv amnd cuvdedepuéveg Opihou M.I.G. 3.967 4.435 3.955 4.411
XpeWaoeLg TOKWV arnod cuvdedepéveg Opilou Tpamelag Nelpatwg 5.447 - 5.429 -
Zuvolo 11.908 8.159 19.449 15.758

Ta avolytd undhouta TEAOUC XpAong elval xwplic e€achaliosls kal n taktonoinon yivetal oe petpntd. Asev €xouv
napaoxeBel f AndBel eyyurioelg yia ti¢ mapandvw anattioels. Na tig xprioels mou éAnfav thv 31" AskepBpiouv 2015
kot 31" AskepBpiou 2014, n Etalpeio Sev éxel oxnuatiost mpoPAedn yla emoddAelec n omolo vo oxetileTal pe mood
mou odeilovral and cuvdedeUEVeC ETALPELEC.

OL apoLBEC TwV SLoKNTIKWY Kot SLEUBUVTIKWY OTEAEXWV YL TIG CUVEXLIOUEVEG SpaoTnpLOTNTEG Tou OpiAOU KOl TNG
Etaupeiag ylo Ti¢ xpnoetc mou éAnfav tnv 31" Askepppiou 2015 kat 2014 £xouv we €A C:

0O Ophog H Etaupeia
1/1- 1/1- 1/1- 1/1-
31/12/2015 31/12/2014 31/12/2015 31/12/2014
BpayumpdBeopeg MopoxEG TPOCWIILKOU 1.375 1.604 895 925
Epyodotikeg eLodopEg 88 105 76 86
Zivolo 1.463 1.709 971 1.011

INUELWVETAL OTL 6EV UTTAPXOUV QTTALTIOELG I] UTTOXPEWOELG OO KaL T(POC T SLOKNTIKA OTEAEXN.
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32. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

(a) lMapdyovteg XpNUATOOLKOVOULKOU KIVEUVOU:

OL Spaotnplotnteg tou Opidou dnutoupyolv 8Ladopous XPNIATOOIKOVORLIKOUG KIVEUVOUG, CUUMEPIAAUPBAVOUEVWY TWV
KWWEUVWY OUVOAAQYHOTIKWY LOOTLULWY KO ETILTOKIWY, TILOTWTIKWY KWWEUVWY Kal KWSUVWY PeEUOTOTNTAG. TO GUVOALKO
Tipoypappa Staxeiplong Tou kivduvou tou OuiAou €0TLAZETAL OTLG SLAKUUAVOELS TWV XPNLOTOOLKOVOLLKWY ayopwy Kal
ETUOLWKEL VOL ENQXLOTOTIOLAOEL TNV EVOEXOLEVN OPVNTLKH TOUG EMISPACT OTN XPNILATOOLKOVORLKNA amodoon Tou OuiAou.

H Slayelplon tou kivdUvou TpayUOTomoLeElTOl 08 ouvepyaoia pe tnv AlevBuvon Aloyeiplong AlaBeoipwv tou Opidou
Vivartia (Group Treasury).

H AetBuvon Awayeipiong AtaBeoipwyv Ouilou Vivartia mapéxel cUUPBOUAEUTIKEG UTtnpeoieg oe OAEG TIG ETALPELEG TOU
Ouilou AEATA, ouvtovilel tnv mpooPaocn oOTlg eyxwpleg kot OleBvelg xpnuatayopeég Kal OSlaxelplletal Toug
XPNLATOOLKOVOULKOUG KLVOUVOUG TTou cuoyeTilovtal Ue TG §pactnplotnteg Tou OpiAou.

Ta XPNUOATOOLKOVOULKA Tipoidvta mou xpnotpomolei o Oulog amoteholvral Kupiwg amd katabeoelg o Tpameleg,
ouVaA\QYEG O EEVO VOLLOUO OE TPEXOUOEC TIUEG N e TipoBeoptakd cupBolata HEANOVTIKAG EKTTARPWONC, TPATENKOUC
Aoyaplacpouc umepavaAndng, Aoyaplaopols ELOTIPOKTEOUG Kal TIANPWTEOUC, SAVEld TIPOC Kol amo BuyaTplkeg,
ouyyeveic etalpeieg, kowompalieg, emevdloel o xpedypada, XPNUATOOLKOVOULKA TOPAYywYo OVTLOTAOULoNG
OUVAAAQYHOTIKOU KOl ETILTOKLAKOU KLvdUVoU Bacel tou AAM 39, peplopata MANPWTEA KOl UTIOXPEWOELS TTIOU T(POKUTITOUV
amno ocupBoAata xpnuatodotikng picbwong.

(8) SuvaAdayuartikog kivéuvog:

H ékBeon tou Opilou o cuvaAlaypatikolG KvOUVOUC TIPOEPXETAL KUPIWG amd UMAPYOUCEC I TPOCSOKWUEVES
TAUELAKEG POEC O EEvo voulopa (eloaywyeg/e€aywyeg). H Slaxeipion twv Staddpwy KvSUVWY avtlpetwriletal Ye ™
Xpron UKWV AVTLOTABULOTIKWY HECWVY KOl e TiPoBeTULaKA cUUPBOAALA LEAAOVTLKI G EKTTANPWONG OE CUVAAAQYUA.

Y€ AAAeG ayopEG ou dpaotnplomoleitatl o Outhog, onwg sival n Boulyapia, agloAoyolvtal oL XpNUATOSOTIKEG VAYKEG
™G eTaLpeiag KaL epooov elval ePIkTod, n XpNUATOSOTNON YIVETAL OTO AVTIOTOLXO VOULOLO LE TO OTOLXELO EVEPYNTIKOU TO
omolo xpnuatodoteital ) mpoOKeLtaL va xpnuatodotnOel.

H avaAuon twv XpnUATOOLKOVOULKWY OTOLXELWV TOU €VEPYNTIKOU Kol ToU mabntikou tou Ouilou ava Baciko vouloua,
kotd tnv 31" AekepBpiou 2015 kan 2014, éxeL we e€AC:

0 ‘Opthog
31-Aek-2015 31-Aek-2014

EUR BGN usD GBP CHF EUR BGN USD GBP CHF CHF CHF
OVOMOLOTLKA TTOoA
Xpnu/Kd mepLoucLlakd otolxeia 95.871 7.431 58 - - 96.955 2.735 123 - - - -
XpNu/KEG UTIOXPEWOELG (187.875) (3.292) (25) (4) - (191.605) (2.764) (279) (16) (1) - (1)
Bpayxuxpovia ékBeon (92.004) 4.138 32 (4) - (94.650) (29) (156) (16) (1) - (1)
Xpnu/KA MePLOVOLAKA oToLXElaL 1.063 0 - - - 2.399 0 - - - - -
XpNu/KEG UTIOXPEWOELG (705) (499) - - - (198) (824) - - - - -
Makpoxpovia €kBeon 358 (498) - - - 2.201 (824) - - - - -

AkolouBel mivakag avaluong sualoBnoilag Tou amoTteAECUATOG TNG XProng kobwg kol twv Wilwv kedboAaiwv
AapBdvovtag untodn pio ebAoyn HeTaBoAr TwV CUVOAAQYUOATIKWY LOOTLULWV KOTA +/- 10%.

O Ouhog
31-Aek-2015
MetafAntn
uUsD GBP CHF
10% -10% 10% -10% 10% -10%
Anotéleopa xprnong (mpo ¢opwv) 3 (3) (0) 0 - -
KaBapn ©@éon 3 (3) (0) 0 - -
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O Ouhog
31-Aek-2014
MetapAntn
uUsD GBP CHF
10% -10% 10% -10% 10% -10%
Anotéleopa xprnong (mpo ¢opwv) (16) 16 (2) 2 (0) 0
KaBapn @¢on (16) 16 (2) 2 (0) 0

(v) Kivéuvog enttokiou:

O kivéuvog HeTaBoAAC TwWV eMITOKIWYV OTa Pev SAveld pe PETAPANTO emtoklo ekBEtouv tnv Etalpeia oe kivbuvo
TAUELAKWY POWV VW ota avela pe otabepd emitokio ekBETouv Tov Oplo oe kivbuvo petaBoAnc tng ebAoyng afiag.

H £€kBeon oe kivbuvo EMITOKIWV TWV UTMOXPEWOEWVY Kal eMevUoswv mapakolouBeital os mpolmoloylotikr Baon. H
xpnuatodotnon tou Opihou €xel StapopdwBel oclpPwva pe €va mpokaboplopévo cuvbuaopd otabepwv Kal
KUMOQWOUEVWY ETILTOKIWY, TIPOKELMEVOU VA UETPLAOTEL O Kivouvog HeTaPolng emtokiwv. H AlevBuvon Alayeiplong
AwaBeoipwv Opidou Stapopdwvel tov deiktn oTaBepOU-KUMALVOUEVOU ETLTOKIOU Tou KaBapol Savelopou tou Opilou
oUWV UE TIG CUVONKEG TNG ayopag, TNV OTPATNYLKA KOL TLG XPNHATOSOTIKEG TOU avaykee. Emiong, umdpyel Suvatotnta
Vo xpnotpomolnBolv, mapdywya XpnUOTOOLKOVOULKA TTPolovTa EMITOKIOU, HOVO WE UECO yla VO LETPLAOTEL QUTOG O
Kivduvog kat yla va aMAgel o opandvw cuviuaopog oTaBepwY - KUMALVOUEVWY EMITOKIWY, Kal epdoov autd kplOei
amnapaitnto. Katd tn Stdpketa tTng xpriong 2015, o Ophog Sev £kave Xprion mMapaywywy XpNULOTOOLKOVOULKWY TIPOIOVTWY
emrokiou.

MoAtiky Tou Opidou elval va mopakoAouBel SlapkwG TIC TACELG TwV EMTOKIWV KAOWG Kol T OLAPKELD TWV
XPNHUATOSOTIKWY avaykwv. Emopévwg, ol amoddoelg yla tn Sldpkela kabBwg Kal Tn oxéon Metafy otabepol Kal
KULOLVOLEVOU KOOTOUG evOg véou davelou, AapBavovral Eexwplotd yla Kabe mepimtwon. Q¢ €k toUTou, WG EMi TO
TAeiloTtov, Ta BpaxumpoBeopa davela Kal Ta HeCO-pakponpoBeopa Savela €xouv cuvadOel He KUPOLVOUEVA ETILTOKLA.
JUVENWC, avaloya pe ta ekAoToTe emnineda kabapol Savelopou, n HetaBoAr) Twv enttokiwy Baong davelopou (EURIBOR
n LIBOR), €xel avaAoylkn eMiMTwon ota anoteAécuata tou Ouilou.

O MopaKATW TIVOKOG TTAPOUGCLATEL TNV VaLoON Gl TOU AMOTEAEGUATOC TNG XPHONG KABwE Kat Twv Wiwv kepalailwy pe
Baon pa ebAoyn PeTaBOAN TOU €MITOKIOU TNG TAEEWS TOU +1% N —1%:

31-Aek-2015 31-Aek-2014
MetapAnti MetafAntn
O Ophog H Etaupeia O Opuog H Etaupsia
1% -1% 1% -1% 1% -1% 1% -1%
AnotéAeopa xpriong (mpo ¢opwv) 1.210 (1.210) 1.196 (1.196) 1.228 (1.228) 1.219 (1.219)
KaBapn O¢on 1.210 (1.210) 1.196 (1.196) 1.228 (1.228) 1.219 (1.219)
(8) Motwtikog Kivéuvog:

OL amautRoelg amd TMEAATEC MPOEPXOVTOL KUPLWG amd ula UeydAn, supeia mehatelakr Bacon. H XpnUATOOIKOVOLLKH
KATAOTOON TwV TeEAATWY mapakoAouBeital Slapkwe amd Tig etalpeieg Tou OuiAov.

To tuApa Slaxeiplong moTwTkoU KwvéUvou, ofloAoyel TNV TULOTOANTITIKN LKOVOTNTO TOU TeAATn €lte péca amo
avefaptntn apyxn site AapBdvovrag umoyn TNV OLKOVOULKN TOU KATAOTAON, TPONYOUHEVEC CUVOAAAYEG Kol AAAEG
TIAPAPETPOUG, Kol EAEYXEL TO HEYEDOC TN MOPOXNG TWV TILOTWOEWY KABWE KaL T TILOTWTLKA OpLa TwV Aoyaplaopwy. Ta
TUOTWTLKA OpLa tehatwy kaBopilovtal BAcEL ECWTEPIKWYV 1) eEWTEPLKWY ALOAOYNCEWY CUUPWVO TIAVTA IE OPLA TIOU EXEL
kaBopioet n Aloiknon. Ma 181koU¢ TLOTWTIKOUG KvdUvoug yivovtal mpoBAEPEL yia Inpieg amd anagiwon. 2to TEAog Tou
£T0UG, N Sloiknon Bewpnoe OTL Sev UTTAPYEL KAVEVACS OUGLOOTIKOG TILOTWTLKOG KivEuvog, TTou va unv KaAUTITETaL 6N and
nipoPAedn emodpatol AMaITHOEWG.

AuVNTIKOG TILOTWTLKOC KivOuvog UTIAPXEL Kal ota SLaBEoipa Kal TAPELOKA LlooSUvaua, oTLg emevSUOELG Kal oTa cUUBOAaLa
XPNUOTOOIKOVOULKWY TIOPAYWYWV. 2TIC TIEPUTTWOEL] QUTEG, O KivOuvog pmopel va mpokUPel amd aduvapio tou
OVTLOUUBAANOUEVOU va QvTOMOKPLOEl 0TI UMOXPEWOELS Tou e Ttov Ouptho. MNa tnv laylotomoinon autol Tou
TUOTWTLKOU KvSUvou, o OpAog, o€ MAOLOLO EYKEKPLUEVWY TIOALTIKWY OO TO ALOIKNTIKO ZuBoUALD, BETEL Opla OTO TTOCO
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AENTA

Ba extiBetal os KABE PUEUOVWHEVO XPNATOOLKOVOILKO (Spupa. Emiong, 6cov adopd mpoidvta katabiéoswv, o Ouhog
OUVAAAACOETAL LOVO LE AVAYVWPLOUEVO XPNUATOMIOTWTIKA 6pUpata, UPNAARC TLoToANTTIK G SlaBabuLong.

Ta oTol ela Tou evepynTikoU Ta omoia ektiBevtal o€ MOTWTIKS Kiveuvo TNV nuepopnvia tou lcoAoylopol avaliovtol wg
e8nc:

O Ouhog H Etaipeia
31-Asek 31-Aek
2015 2014 2015 2014

Katnyoplieg xpnUATOOIKOVOULKWY OTOLXELWV
Tapelokd SLabEoLpa Kat TAPELOKA LooSUvapa 25.747 19.245 20.032 17.777

EUMOPLKEC KO AOLTTEC QTOULTHOELS 78.156 82.107 73.857 84.270
Zuvolo 103.903 101.352 93.888 102.047
(g) Kivéuvog Peuototnrag:

H ouvetr Slaxeiplon Tou KvdUVoU peUCTOTNTAG MPOUTIOBETEL TNV EMAPKELA XPNUATIKWY Slabeaipwy kat TtV UTapén Twv
avaykaiwv Stabéoipuwy mnywv xpnuatodotnong. O Oulog Slaxelpiletal T avAayKeg pEVCTOTNTAG O€ KaBnuepwvr Baon,
MEOW TNG OUOTNUATIKAG TapakololBNong Twv PpaxumpoOBeopwy Kal HOKPOTIPOBECUWY XPNHOTOOIKOVOULKWY
UTIOXPEWOEWY, KaBWG emiong Kol HEOW TNG KABNnUePWNG mapakoAolBnong Twv TPAYUATOMOOUUEVWY TIANPWUWY.
MNapdAAnAa, o Oulog mapakoAouBel cuVeEXWE TNV WPIHAVON TOOO TWV AMOITHOEWY 000 KOl TWV UTIOXPEWOEWY, UE
OVTLKELUEVIKO OKOTIO TN SLaTpnon ULaG LooppoTiag UETOEY TNG CUVEXELAS TWV KeboAaiwy Kat TNG eveA€lag péow TG
TPAMELKNG TILOTOANTITIKA G TOU LKOWVOTNTOG,.

O mapakdTw Tivakog cuvoPilel TIg NUEPOUNVIEC ANEEWC TWV XPNIATOOLKOVOULKWY UTtoxpewoewv v 31" AekepBpiou
2015 kau 31" AekepPpiov 2014, yio Tov Opho kat thv Etaupeia, pe Bdon Ti§ TANPWHEC TTOU AOPPEOLY ATd TIG OXETIKEC
oupBAoeLg, o un poeEodANUEVEG TLUEC.

O Ouhog 31-Aek-15
Evtog 6 6 £wg 1 éwg Navw
UNvwv 12 yjveg 5€tn  anod 5 €tn

MokpompoBeouog SaveloUog - - 1132 -
YMOXPEWOELG XPNUATOSOTLKWV HLoBWOoEWY 59 30 -
Noumég MokpOompOBECUES UTIOXPEWOELG - - 71 -
EUMOPLKEG UTIOXPEWOELG 47.030 - -
NOUTIEG UTIOXPEWOELG 12.788 - -
BpayunpoBeopog Savelopog 86.782 33.022 -
Z0volo 146.659 33.052 1.203 -
H Etawpeia 31-Aek-15
Evtog 6 6 £wg 1 éwg Navw

HNVwv 12 pyjveg 5€tn  anod 5 €tn

MokpompoBeopog Savelouog - - - .

YIOXPEWOELG XPNHATOSOTIKWY ULoBwoegwv 59 30 -
Nourég MoKkpOompOBECUES UTIOXPEWOELG - - 71 -
EUTOPLKEG UTIOXPEWOELG 42.791 - - -
NOLUTIEG UTIOXPEWOELG 11.529 - - -
BpayunpoBeopog Savelopog 86.580 32.820 - -
Z0volo 140.959 32.850 71 -
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O Ouhog 31-Aek-14
Evtog 6 6 £wg 1 éwg Navw
HNVWV 12 pjveg  5£étn  and 5 €tn

MokpormpoBeopog SaveLoUOG - - 824 -
YIOXPEWOELG XPNHUATOSOTLKWY HLOBWOEWY 55 57 89 -
Nounég MakpompOBECUEG UTIOXPEWOELG - - 109 -
EMMOPLKEG UTIOXPEWOELG 51.658 - - -
NOLUTEG UTTIOXPEWOELG 21.030 90 - -
BpayunpbdBeopocg Savelopog 86.574 35.201 - -
Z0volo 159.318 35.348 1.023 -
H Etaipsia 31-Ack-14
Evtog 6 6 £wg 1 éwg Navw

UNVwv 12 puqveg 5€tn  anod b €tn

MokpoTmpoBeopog Savelouog - - - -

YIOXPEWOELG XPNHUATOSOTLKWY HLOBWOEWY 55 57 89 -
Nouég MaKkpOompOBECEG UTIOXPEWOCELG - - 109 -
EUMOPLKECG UTIOXPEWOELS 55.517 - - -
NOLTIEG UTTOXPEWOELG 19.782 - - -
BpayumpdBeopoc Savelopog 86.574 35.138 - -
Zuvolo 161.928 35.196 198 -

O Aavelopdg nepthappavel Ta untodouta Twv daveiwv (ave€dPANTo KePAAALO) LE KUUALVOUEVO EMLTOKLO OTO TEAOG TNG
Xprong.

Q¢ amotéleopa TNG eKKpeEUoUoag Sladlkaciog avaypnuatodotnong to kedpalalo Kivnong tou OpiAou Kol TG
Etawpeiag katd tnv 31/12/2015 va Stapopdpwvetal apvnTiko Kol vo avépxetal o € -65.723 kal € -84.141 (ue t0
ONUAVTIKOTEPO HEPOC TWV PBPOXUNMPOBECUWY UTIOXPEWOEWY va adopd ot BpaxunpoBeopo Savelopd Kol TOKOUG
ouvoAwoU UYoug € 121.109 yia tov Opdo kat € 120.773 yia thv Etatpeia ) B€pa to omolo Ba emluBel cuudpwva pe
™ Awoiknon tou OpiAou, Pe TNV OAOKANPWON TWV SLAMPAYUATEVCEWY HE TIG TILOTWTPLEG TPATELEC. TNV Mapoloa
daon €xet AndBel n oxetkn oupdwvia avadlapbpwong n omoia kabopilel Toug Pacikol¢ OGpoug TNG
QVaXPNHOTOS0TNCNG OTWG £XOUV aApPXLKA TipocupdwvnOel petal Twv SUo PHepWV Kol TEAOUV UTIO TNV TEALKN £YKpLon
TWV APUOSLWV EYKPLTIKWY KALLOKIWY TOUG. ITOXOG OAWV TWV EUTIAEKOUEVWY UEPWV €LvVAL OL OXETIKEG EYKPLOELS va
AndBolv dpeoca, pe okomod va umoypadel n teAk cupdwvia avadlapbpwong oto AUEco MPooexEC Slaotnua,
€MLTUYXAVOVTOG TNV BEATIOTN AUon n omola Ba AapPdvel umoPn TIG TPEXOUOEC XPNLATOOLKOVOLLKEG CUVONKEC.

EruunpooBeta, o Opdog ota mAaiola evEEXOUEVNG avAyKNng evVioxuong TNG pEVCTOTNTAS KAl TNG XPNUATOOLKOVOULKAG
™G B€ong, mMépav TOU MPOYPAUHUATOC EE0LKOVOUNGNG KOOTOUG KOl EMITEVENG OUVEPYELWV HECW TNG avaSlopyavwaong
Twv 6pacTnpLOTATWV ToU ouveXilel va UAOTIOLEL (EVEPYELEG TWV OTMOLWV TA AMOTEAECUATA QTMOTUTTWVOVTAL OTH
Aeltoupyikn kepdodopia Kal TN KATAOTOON TAUELNKWY powV), £EETALEL Hia OELPA TPOCOETWY EVEPYELWY TIOU UETAED
OGAMwv mepllapBavel: Ekmoinon TMeEPLOUCLOKWY OTOWXElwWvV Tou O8gv evtdooovtal otn PBaoclk Asltoupylkn
SpaotnplotNTa, AmoTeAsopaTiky eKUeTAAAeuon kot Stakivnon keboAaiwv petafd twv Buyatpikwv tou Opilou,
avaBswpnon UPLOTAUEVWY GUUPWVLWY LIE CUVEPYATEG.

(ot) Kivéuvog avraywviouou

O topeic otoug omoioug Spaotnplomoleital o Outhog AEATA amoteAoUv medio évtovou avtaywviopol oo amod
UEYAAOUC eyxwpLloug Kal SleBvelg mMaikTteg Twv ev AOyw ayopwv, 600 Kal amo oAU ULKpoUC €BVIKoUG i akopa Kot
TOTILKOUG OVTAYWVLOTEG.

Ev&exoueveg aAayéG o SLOTALELG OXETIKEG He T Spaotnplotnta Tou Opilou onwe otnv dlapketa {wng mPoidoviwy,
Sltadopornoinon ouvtedeotwv OMA, aocdaAloTIKEG KAl epyoolokeg Statagelg, Siadopomolovv to Nedio Tou
QVTAYWVLOUOU.

MNapdAAnia, w¢ amMOTEAECUO TNG YEVIKNAG TAONG TNG KATOVAAWGONG TayKOOUiwg aAld kat Siaitepa Adyw Twv
UDLOTAUEVWY OLKOVOULKWY ouvBnkwv otnv EANGSa, Slapopdwvetal pia Slapkng avénon otnv Katavailwon
TPOLOVTWV LELWTLKNAC ETIKETOC UE EMIOPOON OTOV OVTAYWVLOUO TWV YOAAKTOKOULKWV TIPOIOVIWV.
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(T )Tpéxouoeg Suvdnkeg EAAnvikn¢ Otkovouiag

To LOKPOOLKOVOULKO KOl XpNUOTOOLKOVOULKO TteplBaAlov otnv EANGSa mapapével 1Slaitepa eUPETABANTO HETA TRV
artd 28/06/2015 Mpdén NopoBetikoU Meplexopévou pe tnv omoia emiPAnOnkav €leyxol otn kivnon kedpalaiwv
(capital controls) pe anddaocn Tou Yroupyeiou OLKOVOULKWV.

Tov AUyouoto 2015 eykpiBnke amo to EAANvikO KowvoBouUALo n kUpwaon tou oxediou cUPBAONG OLKOVOULKNAG EVioXUONG
™¢ EAAGSaG amod tov Eupwmnaikdé Mnxaviopo tabepotntag kot puBuicelg yla tnv uAomoinon tng cupdwviag
XpNHatodoTnong Kabwe Kal To TPITO MPOYPARMO OLKOVOLKNG TIPOCAPOYNG amod Toug Eupwnaikolg Beopols, wote
va KOAUOEL HEPOG TOU AUECOU XPEOUG TNG XWPOG Kal va uTtootnplyBel n avakedpalatomnoinon twv tpanelwy.

To mpoavadepopevo TAALOLO, EVTOG TOU OMOloU KaAsital va AETOUpyAoeL N EAANVIKI OLKOVOLQ, QVOUEVETAL va
Slapopdwaoel cuvONKeg MepALTEPW Helwaong Tou SLaBECLUOU ELCOSAATOC TWV KATAVOAWTWY, alEnong tng avepylog
KaBwg Kal TEPLOPLOKOUG OTN XPNHATOSOTNCN TWV SpACTNPLOTATWY TWV ETALPELWY OO TO MLOTWTIKA W6pUupata. Mia
and TG MpolmoBEseLg emituylag Twy Omolwv oTpatnykwyv g€opBoloylopol, avadiapbpwong kat efuyiavong tng
eMNVIKNG olkovouiag, elval n egaoddaiion Blwoluwy cuvBNKwY oTo ETXELPNMATIKO Ttiedlo Pe TNV ULoBETnoN Kal
vAomoinon SLapBpwTIKWV PETPWY Kol §pdoewyv MOALTIKAC, Ta onoia Ba e€aodaAilouv tnv vyl avamtuér Touc.

Katd tn Sidpkela tng SUOKOANG auTNG TEpLOdou yla TNV eAANVIKA olkovouia, n Awoiknon tou Opidou €Aafe Kat
ouvexiel va Slatnpeil oe oxy péxpl onuepa OAa Ta avaykoio HETPA WOTE VO QVIIUETWITIOEL UE ETAPKELA TIC
ETMTWOELG Ao TNV MPBOAN MePLOPLOOU Kedahaiwy otnv EAAGSa Kat va cuveXLoToUV oL dpaotnplotnteg tou Ouilou
ava AeLtoupyLkd Topéa, Xxwpig Stakomn. Qotdoo, n Aloiknon dev eival oe B€on va poPAEPEL e akpiBela Tig OavVEG
e€elifelg otnv eAAnvikr olkovopla kot Tnv enidpaocn mou Ba €xouv otig 6pactnpLotnteg tou Opidou. Mapoda auta,
AeltoupywvTtag o auto to aBéBato oltkovoutkd meptBallov, afloloyel ouvexwg tn Katdotacn, oxedLaleL kat vAomolel
TLG OTIOLEG OVOYKOLEG TIOPEUPATELC, TIPOKELUEVOU Va eAa)LOTOTOLNB0UV OL EMUTTWOELG OTLG SpaoTNPLOTNTEG TOU.

33. EYAOrIH A=zIA XPHMATOOIKONOMIKQN MEZQN
Avaluon ETuméSwv XpnaToOLKOVOULKWY HECWV

Ta XPNMOTOOLKOVOULKA OTOLXElol TOU EVEPYNTIKOU KaL OL XPNLOTOOLKOVOULIKEG UTIOXPEWOELG TIOU ETLUETPWVTOL OF
gVbAoyeg atieg otnv Kataotaon Owkovoulkng @€ong tou Opilou kal tng Etatpsiag taflvopouvtal BACEL TNG MAPOKATW
Lepapylog o 3 Emineda yla tov kaBoplopd Kal tn yvwotonoinon tg eVAoyng aflag Twv XpNUATOOLKOVOULKWY HECWV
QVQA TEXVLKN AmMOoTiUnong:

Eninedo 1: EmevOUCELG TTOU ATOTIHLWVTAL 0TV €VAoyn afila pe Baon SlampaypateUoLUeS (N TPOCAPUOCUEVEC) TLUEG
OE EVEPYEG OYOPEC VLA OLLOLA TIEPLOUGLAKA OTOLXELD I} UTIOXPEWOELG.

Eninedo 2: EmevSUOoELC TTOU amoTMwvTal otnv gVAoyn afia pe Bdaon HOVIEAQ AMOTiUNONG yla Ta omola OAo Ta
oTolxela mou enmnpealouv cNUAVTIKA TNV gVAoyn afla eival Baolopéva (site Gueca eite EUUEcA) O MOPATNPNOLUA
S6ebopéva tng ayopdg.

Eninedo 3: EmevOUOELC TOU QMOTLUWVTAL 0TNV gVAoyn afia pe Bacn poOVviEAQ amoTiunong ota omola Ta otolxela
eMNpPealouv onUAVTLKA TNV eVAoyN afia kat Sev Bacilovtal oe mapatnpnolua dedouéva TG ayopac.
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OL mivakeg mou akoAouBoUv amelkovi{ouv Ta XPNUATOOLKOVOULKA OGTOLXELO TOU EVEPYNTIKOU KOL TWV UTTOXPEWOEWV
TIOU amoTLwvTaL o€ eUAoyeC afieg og emavalappavopevn Bdon katd tnv 31" AskepBpiouv 2015 kot Ty 2014:

O OutAog - H Etatpeia

31-Aek-15 31-Aek-14
Anotipnon og eVAoyeg agieg otn AEn tng nepLédou avadopdg
Eninedo 1 Eninedo 2 Eminedo 3 Iuvvolo Eninedo 1 Eninedo 2 Eminedo 3 IUvolo

XPNUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU
XPNUOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU TOU
enevdutikovL Yaptodulakiou
-ZUpMETOXLKOL TiTAOL Hn ELonyuévv - - 421 421 - - 421 421
ZUvolo OOLKOVOMLKU. oLxei 0

xpn!mt LKOVOHLKWV GTOLXELWV TOU i i 21 421 i i a21 a21
EVEPYNTIKOU
XPNHATOOLKOVOULKEG UTLOXPEWCELG
ZUVOAO XPNHATOOLKOVOHULKWV UTLOXPEWOEWV - - - - - - - -
KaBapr evloyn agia - - 421 421 - - 421 421

Evtog Twv xprioewv 2015 kat 2014 Sev umnpxav LeTadopég PeTafl Twv Emumeédwy 1 kat 2.
M£B0o80L Tou XPNOLLOTIOLOUVTAL YLOL TOV TTPOCSLOPLONO TG EVAoyng agiag

H péBobog mou yxpnotpomoleital yio tov mpoobloplopd tng €VAoyng afiog XpNUOTOOLKOVOULKWY HECWV, TOU
OTTOTLUWVTAL JE TN XPNON HOVIEAWV AmOTiUNoNG, Teplypddetal avaAuTikd otn Inueiwon 2.2(1) Twv OWKOVOULIKWY
Katootdoswv. Ta povtéda autd meplhapBdvouv ekTlpioel tou Opilou OXeTIKA pe TIC mapadoxég mou Ba
Xpnowlomololoe €vag €EMeVOUTNC OTNV QmoOTiUNon tng elAoyng aflag kal emdéyovtol BAcel Twv €LSIKWV
XOPOKTNPLOTIKWY KAOE eméviuong.

XPNHOATOOLKOVOUIKA OTOLXELQ EVEPYNTIKOU eMeVSUTIKOU Xaptodulakiou Kat AOMEG eNeVOUOEL AMOTLLWHEVES OF
€0MoyeG aieq HEow AMOTEAECUATWV

OL enevbuoelg ou adopolV O ELONYUEVECG LUETOXEC OE XPNHUOATLOTNPLO ECWTEPLKOU Kal EEWTEPLKOU QTMOTLUWVTAL UE
BAon TIC XPNUATLOTNPLOKEG TIUEG TWV HETOXWV aUTWV. OL emevbloelg mou adopolVv O WUN ELONYMEVEG LETOXEG
QTOTLUWVTAL JE BAON HLOVTEAQ QMOTiUNONG Ta onola dAAoTe meplthaupdavouv dedopéva Baclopéva o€ mapatnpioLua
oTolXela ayopdg Kal AANOTE BOCLOUEVA OE N TTOPATNPACLUA OTOLKELD.

AMOTLUAOELG o€ EUAOYN afia TWV XPNHATOOLKOVOULKWY LECW Tou Erunédou 3

H kivnon Twv XpNUOTOOLKOVOLLKWY LECWVY TIou €xouv taglvounBel oto Eminedo 3 tou Opidou kat tng Etatpeiag yia Tig

xpnoetg 2015 kat 2014 napoucialetat akoAolBwC:
0 OpAog - H Eratpeia
Anotipnon os eAoyeg agicg otn Ajén tng epLddou avadopdg

31-Aek-15 31-Aek-14
XPNHATOOLKOVOHLKA XPNHATOOLKOVOMLKA XPNHATOOLKOVOHLKA XPNHATOOLKOVOULKA
OTOLXELOL TOU EVEPYNTIKOU  OTOLXELOL EVEPYNTLKOU OTOLXELOL TOU EVEPYNTLKOU  OTOLXELO EVEPYNTLKOU
oe eUAoyeG aieq HEOW TWV  TOU EMEVEUTIKOU oe eUAoyeg afieg péow Twv TOU eNEVSUTIKOU
AOTEAEGUATWV Xaptopulakiov AMOTEAECUATWV Xaptopulakiov
Metoxéc Opohoyies ZUNJ.EIO)(I.KOI: tithot Metoxéc Opohoyiec ZUppEI‘O)(I.KDI: tithot
HN ELCNYHEVWV HN ELCNYHEVWV
Yndhoura évapéng - - 421 - - 7.465
NwAnoeLg - - - - - (4.667)
Suvolika képbn /({nuLég) mou avayvwpiotnkay ota
anoteAéouara oto KOvSUAL:
- NOUTIA XPNLATOOLKOVIKG QITOTEAE AT - - - - - (2.377)
Suvolika képbn /({nuiég) mou avayvwpiotnkay ota
Aouna ouvodika éooda:
YridAourta Aj§ng - - 421 - - 421

JUVOALKO TTOCO OV avayvwpLoTNKe ota anoteAéopata
kal adopd og un mpaypotonotnBévta kEpSn /(InuLEg) - - - - - (2.377)
TWV XPNHOTOOLKOVOLLKWY HECWV Tou Emunédou 3
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34. ENAEXOMENEZ YNOXPEQZEIZ

(a) AlKaoTikéEG uMOJEoElS:

H Etatpeio kat ot Buyatplkég g gumAékovtal (UMO TNV BLOTNTO TOU EVAYOMEVOU Kal TOou egvdyovtog) oe Stadopeg
Sikaotikeég utoBEaelg kat Sladlkaoieg emdlattnotag ota mAaiola Tng Kavovikng Aettoupyiag toug. H Aloiknon kabwg kot
OL VOULKOL GUUBOUAOL EKTLUOUV OTL OL EKKPEUELG UTIOBEDELG avapéVETaL Vo SLeuBeTNOOUV XWPLG ONUOVTIKEG QPVNTLKEG
EMOPACEL OTNV EVOTIOLNMEVN XPNHATOOIKOVOUIK B€on tou Opidou f tng Etawpeiog, r ota amoteAéopota Tng
Agttoupylag toug,.

(8) Agouevosig:

(i) Eyyuroeig

O Ophog tnv 31" AekepBpiou 2015 €ixe TIC MAPAKATW EVOEXOUEVEC UTIOXPEWOELG:
e Eixe eKSWOEL EYYUNTLKEG EMLOTOAEG KOAAC EKTEAEONG EUMOPLKWV cUVOAAAYWV TtocoU € 460
e  Eixe mapdoxeL eyYUAROELC KAANG EKTEAEONC EMLOOTOUUEVWY ETEVOUTIKWV TTPOYPAUUATWY ooou € 1
e  Eixe mapAoxEL EYYUROELG UTIEP TWV AVTLIIPOCWTIWY tocou € 25

(ii) AeopEeDOELG OO AELTOUPYLKA PLoBwpata

Tnv 31" AekeuPpiouv 2015 o Opihog eixe moikideg ocupdwvieg AsttoupylkAc HicBwong mou adopolv Tnv
gvolkioon ktpiwv kal petadoplkwyv LECWV Kol Afjyouv oe S1adopeg NUEPOUNVIEG TIEPAV TNG TTEVTOETIAC. Ta
ouvoAMka £€oda evolkiaong meplappavovtal 0TV KOTACTAON OMOTEAECUATWY TN XPHOEWS TTou €Ange TNV
31" AskepPpiouv 2015 kot avépyxoviav o mocd € 2.311 kat ocd € 1.675 yia Tov Opho kot tnv Etatpeia
avtiotowxa (€ 2.527 kot € 1.859 yia Tov Optho kot tnv Etaipeia avtiotoya yia t xprion mou €Ange tnv 31"
AekepPpiov 2014).

Ta eAdylota HeAAOVTIKA TTANPWTEA ULoBwHATO evolkiaong BACEL KN OKUPWOLLWY CURBOAQLWY AELTOUPYLKAG
pioBwong tnv 31" AskepPpiouv 2015 kot 31" AskepBpiou 2014 éxouv wE KATWOL:

O Ophog H Etaipeia
31-Ask 31-Ask
2015 2014 2015 2014
Evtdg evog €toug 1.989 1.618 1.698 1.121
2-5 €t 4.868 3.245 4.459 2.544
Metd and 5 €tn 1.827 2.359 1.827 2.359
ZUvolo 8.684 7.222 7.983 6.024

(v) Yroxpewoeig ano suuBaoceic pue npounevtéc:
To aveKTEAEOTO UTIOAOLTTO OUUPACEWY e TTPOUNBEUTES yLa T Xpron Tou €Anée tnv 31" Aekepppiou 2015 avépyovtav
o€ ood € 262 ya tov Opho kat thv Etaupeia (€ 1.138 yia tov Opdo kat tnv Etapeio tnv 31" Askeuppiov 2014).

72



AEATA ABEE TPODIMQN

INUEWDCELS £Mi Twv Oovoukwv Kataotdaoswv g 31™ Askepppiov 2015
(Ta mooa ekdppacpéva os XIAASeC Eupw, EKTOC av avadépetal SladopeTika)

QENTA

35. METATENEZTEPA TETONOTA

Aev umtdpxouv GAAQ ONUOVTIKG yeyovota petaysvéotepa tne 31" AskepBpilou 2015 ta omola Ba émpeme n va
KowvormotnBouv 1 va StadopomolrjoouV Ta KOVSUALA TWV SNUOGCLEUUEVWY OLKOVOULKWY KATOOTACEWV.

O ANTIMPOEAPO2
TOY A.Z.

MANATIQTHZ K. OPOYBAAAZ
A.A.T. AK 543083

Aytoc Itédavoc, 23" Maptiou 2016

O AIEYOYNQN O OIKONOMIKOZ
2YMBOYAOZ AIEYOYNTH2
ANTQNIOZ I. MAYPIAOTAQY 2QOTHPIOZ H. NTOAOZ
A.AT. ® 089697 AAT. 2577842

O A/NTHZ AOTIZTHPIOY
OMIAOY

NIKOAAOZ A. OPOANOZX
A.AT. Al 624159
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