: _um B BIOMHXAMNI KO
EAHTHPIO ABHNGQN
A/NXH: MHTPQON KAI ANAIITYEHX AB1v0,29/08/2016
IMAHPO®OPIAKON XYXTHMATQON Ap10.11pwt.:445618

TMHMA: MHTPQOY / Yanpeoia I'.E.MH.
IMnpoeopiec: Tpravrapvirov Mapia
Tniépwvo: 2103382212

Fax: 2103616464

E-mail: mariatrian@acci.gr

ANAKOINQEH
Tnv 04/08/2016 xatoywpicOnkav oto I'evikd Epmopikd Mntpoo (I'.E.MH) pe Kwdid Apbpd Kataydpiong 740458 o1 etrioteg
OKOVOLIKEG KOTaoTAGELS Yo TV xprion 01/01/2015 - 31/12/2015 g avovoung etapeiog pe myv enovopio «kKKATASTHMATA

AD®OPOAOTHTQN EIAQN ANQNYMH ETAIPEIA (EEN. “HELLENIC DUTY FREE SHOPS” kot “DUTY FREE
SHOPS")» kat apBud T'.E.MH 6287501000.

Yyetikéd &yypago Eréyyov g Meproépsra Attikiig, IIE Avarohuknig Attikig (Ap. Mpor.: 4734/2016 / 01/08/2016).

H yvnootnta tov napdvrog propet va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx
Kowonoinon:

1. Erupeio: «<KKATAXTHMATA APOPOAOI'HTQN EIAQN ANOQNYMH ETAIPEIA (EEN. “HELLENIC DUTY
FREE SHOPS” ko “DUTY FREE SHOPS")»
Alven: 23 XAM EO AGHNON AAMIAY 23
T.K.: 14565, AT'TIOZ ZTEPANOX

2. Tlepupépeta Attikng, ITE AvatoAkng ATTikhg
Alvon Avéamtoéng

Tudpa Avovipov Etapidv
170 XAp Mapabovog, 15351, TTaAArvn

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
| E/0.FA.110.03-02 |
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A © DUFRY Company
AP.M.A.E. 58597/04/B/05/76
Ap16p6G MnTpwou FrEMH 6287501000
230 XAH A. ABnvav - Aapiag , Ayiog ZTE(PAvog

ZTOIXEIA KAI NAHPO®OPIEX THZ 9ng ETAIPIKHZ XPHZHZ ANO 1 IANOYAPIOY 2015 é¢wg 31 AEKEMBPIOY 2015
(Anpoaoieuopeva Bacel Tou N.2190, GpBpo 135 yia €nIXEIPNOEIG NOU CUVTACOOUV ETNOIEG OIKOVOUIKEG KATAGTACEIG, EVOMOINUEVEG Kal Un, KaTa Ta AAT)

Ta napakaTtw OToIKEIa kal MANPOPOPIES, MOU MPOKUMTOUV anod TIG OIKOVOHIKEG KATAGTATEIG, OTOXEUOUV OE Wia YEVIKI) EVNHEPWOT) YIA TNV OIKOVORIK KaTAoTaon kai Ta anoteAéopata TG KATAZTHMATA AGOPOAOTHTQN EIAQN A.E. kai Tou OpiAou TNG. ZUVIOTOUYE, ENOHEVAIG
OTOV avayvwoTn, npiv npofei e onoiadnnoTe €idoug enevduTikr) emAoyr) f) GAN cuvaliayny pe v Etaipeia, va avatpégel amy diebBuvon Siadiktuou TG www.dutyfreeshops.gr Orou avapT@vTal o 0OIKOVOMIKEG KATAOTACEIG Nou npoBAEnouv Ta Aigbvry AoyioTika MpodTuna

KaBwG Kai ) £KOECT EMIOKONNONG TOU VOUILOU EAEYKTT).

STOIXEIA ENIXEIPHEHZ

Apuodia Ynnpeoia-Nopapyia

: Nepipepeiakn Evotnta Avato). ATTIKIG A/von AvanTtuéng

Zuvleon AloiknTikol FupBouliou:

Mpo6edpog lewpylog KouTtaoAioUToog
AiebBuvon Aladiktuou ETaipeiag : www.dutyfreeshops.gr AvTINPOESPOG Julian Diaz Gonzales
Hpepopnvia £ykpiong and To AioIKnTIKO ZUpBOUAIO Méhog Pascal Christian Duclos
TO)V OIKOVOUIKGOV KATAOTACEWV : 23 Mdiou 2016 Méhog Jose Antonio Gea Puig
NOpIpOG EAEYKTIG : Kwvoravrivog Togkag / A.M.3ZOEA 19421 Méhog AnunTpiog KoutaohiolToog
EAeYKTIKR ETAIpEiQ : ERNST & YOUNG A.E. (A.M. %.0.E.A : 107)
TUnog £ék0eonG eEAéyxou : ZOpQwvn Nvopn pe ©éua Epgaocng
ZTOIXEIA KATAZITAZHZ OIKONOMIKHZ OEZHZ ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
MNooda exppacpéva o€ XIAades Eupa Nooa exppacpéva ot XINadeg Eupa
MIAOE H ETAIPEIA MIAOE H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014 1/1-31/12/15 1/1-31/12/14 1/1-31/12/15 1/1-31/12/14
ENEPTHTIKO AsIToupyikig paoTnPIOTATEG
1810XpNOIPONOIoUKEVa EVOMUATA NAyIa CTOIXEIa 27.750 26.427 27.305 26.012 | Képdn/ (Tnuiég) npo popwv 52.160 62.708 51.120 60.644
‘AUAa NEPIOUCIKA OTOIXEIQ 567.546 579.647 567.511 579.591
AoInNd pn KUKAOPOPOUVTa GTOIXEIa 4.449 4.532 9.876 9.963 | /IAéov / peiov rnpooapuoyes yia:
Anobépara 42.615 43.817 38.746 39.634 | AnooBéoeig 15.983 15.663 15.892 15.474
Anarmoeig and neAaTeg 4.884 7.429 1.703 8.784 | NpoPAéweig (296) (5.145) (683) (5.371)
Aoina KUKAOPOPOUVTa NEPIOUCIAKA OTOIXEIQ 19.311 26.143 13.567 15.280 | AnoteAéoparta (€008q, £508a, kEPSN Kkal {NUIEG)
ZYNOAO ENEPIFHTIKOY 666.555 687.995 658.708 679.264 | enevduTIKiG dpaaTnpIdTNTAG 507 1.229 529 1.399
Znpia anopeiwong - 40 - 40
IAIA KE®AAAIA KAI YINIOXPEQFEIF XpewaTikoi TOKOI Kal guvagr) €5oda 13.114 16.764 13.113 16.764
MeToxIkO KepaAaio 397.535 397.535 397.535 397.535 | MAgov/ peiov np PHOYEG YIa PET
Ynep To ApTio - - - - | Aoyapiaop@v ke@alaiou kivnong ) nou
Aoina oToixeia 13iwv KEQaAainv (52.624) (83.204) (55.561) (85.551) | oxeTiCovTal PE TIG AEITOUPYIKEG SpACTNPIOTNTEG:
ZUVOAO 13iwV KEPAAainV (AUENON) / peiwon anoBepaTwv 1.202 857 888 1.386
1I510KTNT@V PNTPIKAG ETAIpEiag (a) 344.911 314.331 341.974 311.984 | (AUEnon) / PeinOn anarmogwv 2.641 (1.464) 6.710 (1.731)
Akaiwpata peloyngiag (B) - - | (Meiwon) / ab&non unoxpewoewv (MANV Savelakwv) (5.541) 567 (4.305) (585)
Zuvolo 13iwv kepahainv (y) = (a)+(B) 344.911 314.331 341.974 311.984 | Meiov:
MANPWUEG yia anodnpiwan nNPoCwWnIKoU (307) (785) (255) (729)
MakponpoBeoEG SAVEIOKEG UNOXPEWTEIG 99.860 174.642 99.860 174.642 | XpewaTikoi TOKOI kal ouvagn £5oda kataBeBAnuéva (12.531) (16.764) (12.529) (16.764)
MpoBAEweIG / AOINEG HAKPOMPOBETHEG UMOXPEWTEIG 94.553 92.311 94.378 92.040 | KataBAn6eig popog 1003rpaTog (22.949) (29.979) (22.280) (29.294)
BpaxunpdBeapeg SavEIaKEG UNOXPEWMOEIG 95.614 65.500 95.614 65.500 | ZUvoAo £10poGV / (EKPOGIV)
NOINEG BPayunpOBECES UMOXPEWTEIG 31.616 41.211 26.881 35.097 | ané Aeiroupyikég dpacTnpioTnTeG (a) 43.983 43.691 48.200 41.233
ZUVOAO UNOXPEWOEWV (5) 321.644 373.664 316.734 367.280
ZYNOAO IAIQN KEGAAAIQN Enev3uTikéC SpacTnIOTNTEG
KAI YNOXPEQZEQN (y) + (3) 666.555 687.995 658.708 679.264 | (Anoktnon) / NMoANoN BuyaTpikGV, CUYYEVGY,
KOIVOMpagIwV Kal AoIn@v enevouoeEwv - (40) - (40)
ITOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN Ayopd EVOWUATWV Kal QUAWY Nayiwv NepIoUcIaKWY OTOIXEIWV (5.213) (2.673) (5.105) (2.563)
Mood exppacpéva ot XIAadec Eup® Eionpa&eig anod nwioeig EVOPAaTwV Kal GuAwY nayiwv 45 18 46 18
0O OMIAOE H ETAIPEIA TOKOI EI0NPayBEVTES 45 450 30 292
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Z0vVOAO 13i0V KEQPaAainv EvapEng nepiodou Z0voAO £10pOGV / (EKPODV)
(01.01.2015 ka1 01.01.2014 avTioToixa) 314.331 267.811 311.984 266.937 | and enevduTIKEG SpacTnpIoTNTES (B) (5.123) (2.245) (5.029) (2.293)
SUYKEVTPWTIKA GUVOAIKA £008a PETA and
POpoUG 30.533 46.520 29.943 45.047
AUENoN / (peiwon) MetoxikoU KepaAaiou 47 - 47 -
MeTagopa o€ anoBepaTika - -1 X TOSOTIKE 10
Noinég emdpaceig anod Anoppoenan Khadou - - - - | Elonpa&eig and avgnon petoxikol KepaAaiou - - - -
ZUvoAo 1I3i0v kKEPaAainv ARENG NEPIOS! "E&0da augioewg kepaAaiou - - - -
(31.12.2015 ka1 31.12.2014 avTricToixa) 344.911 314.331 341.974 311.984 | Eionpa&eig ano ekdoBévta / avakngBévra daveia 30.114 - 30.114 -
EZo@AnoeIg daveiwv (75.400) (45.508) (75.400) (45.508)
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN
MNooa ek@pacpéva oe XIANIAdeG Eupa
0O OMIAOE H ETAIPEIA Z0voAO £16pOGV / (EKPODV)
1/1-31/12/15 1/1-31/12/14 1/1-31/12/15 1/1-31/12/14 | an6 XpNPATOSOTIKEG SpacTnPIOTNTES (Y) (45.286) (45.508) (45.286) (45.508)
Kukhog Epyaciov 304.238 314.166 282.642 295.688 | KaBapn (peimon)/ avEnon ora Tapeiaka diabéocipa
MikTa KEPSN / (CMIEG) 166.140 170.914 157.623 164.220 | ka1 1c08Uvapa nepi6dou (a) + (B) + (y) (6.426) (4.062) (2.115) (6.568)
Képdn / (CNUIEG) NPo GOPWY, XPNHATOBOTIKMY Tapsiaka Siadécipa kai Icoduvapa
KQl ENEVOUTIKWV AnOTEAETHATWV 65.826 79.744 64.808 77.851 | oTnv apxn TnG nepi6dou 18.746 22.808 10.630 17.198
Képdn / ({nmég) npo popwv 52.160 62.708 51.120 60.644 | Tapeiaka d1a8écipa kai Uvapa ané Anoppoenon
Meiov popol (21.603) (15.725) (21.170) (15.156) | KAaSou - - - -
Képdn / (Enmigg) pera anod popoug (A) 30.557 46.983 29.950 45.488 | Tapeiaka S1a8cipa kai IcodUvapa
ISI0KTNTEG PNTPIKNG 30.557 46.983 29.950 45.488 | oTo TEAOG TNG nEPIOSOU 12.320 18.746 8.515 10.630
AikaiwpaTta peioyngiag - -
Aona cuvolika £0oda PeTa anoé gopoug (B) (24) (463) (7) (441)
ZUYKEVTPWTIKA GUVOAIKG £003a
HETG ano @opoug (A) + (B) 30.533 46.520 29.943 45.047
IBIOKTITEG PNTPIKNG 30.533 46.520 29.943 45.047
AIKaIQOUATa pelowngiag - -
Képdn pera and (popoug ava peToxr - Bacika ( ot € ) 3,840 5,851 3,766 5,666
Képdn / (CNUIEG) NPO POPWY, XPNHATOSOTIKWY,
£NEVOUTIKAV ArOTEAEOPATWV KAl GUVOAIKMV anooBECEWY 82.514 97.430 81.216 95.372

MPOZOETA XTOIXEIA KAI MAHPO®OPIEX

1. O1 EVONOINPEVEG OIKOVOUIKEG KATAOTACEIG NEPIAAPBAVOUV TIG OIKOVOUIKEG KATAOTACEIG TNG PNTPIKNG ETaipeiag kai Tng kata 100% Buyatpikng TG «EAANvikéG Alavopég Avavupn Etaipeia Epnopiag ®opoloynpévawv Eidmv A.E.».

2. O1 avéAeYKTEG (POpOoAOYIKA XPrOEIG TG ETaipeiag kal Twv eTaipeiev Tou Opilou napatiBevTal avaAuTIka oTn ONPEiwon 13 TV ETNOIWY OIKOVOMIK®Y KATAOTACEWV.

3. Eni Twv nayiwv 1} akivitev TG ETaipeiag kai Tou Opiou dev upioTavral pnpaypara Bapn.

4. O apiBuog Tou anacyoAoUpevou npoawnikoU aTov OpiAo kai oTnv ETaipeia aTo TEAOG TNG Tpéxouoag nepiodou eivai:

O OMIAOZ H ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Movipo Mpoownikd 1.165 1.134 1.002 971
Enoyikoi 145 159 130 146
1.310 1.293 1.132 1.117

5. Ynapyouv €nidikeg 1 unod diarmoia S1apopég kar anopAaceig SIKAoTIK®V 1) SIAIMTIKGV 0pYavwV fou £XOUV GNHAVTIK ENINTWOT OTNV OIKOVOIKN) kataaTaon fi Aerroupyia Tng ETaipeiag kai Tou Opidou, yi' auTd To AOYO £XOUV OXNHATIOTE! OXETIKEG NPORAEWEIG
Uwoug € 2.097 xiA. NMpoBAEWEIG XOUV OXNUATIOTE YIa UNOXPEWOEIG NAPOXMV NMPOCWIKOU AOyw £5080uU anod Tnv unnpecia, ol onoieg avépyovralr oy ETaipeia oTo nood Twv €4.926xIA. kai oTov ‘OpiAo €5.273 xiA.

6. Ta Nood Twv ayopmv Kal NWANCEWV anod Tnv £vapgn Tng OIKOVOHIKNG NEPIOSOU Mou £Xouv NPokUYE! and ouVAAAAYEG HE Ta OUVOESEpEVA NPOG auTv pPépN, kata Tv évvoia Tou A.A.M. 24 avahUovTal oTov napakatw nivaka:

Nocd exppacpiva ot 1Aiadec Eupa 0 OMIAOZ

'Ecoda 143
‘EEoda 39.955
Anarmoeig 45
YNOXPEWOTEIG 177.613

ZuvalAayég kal apoIBEG B1Eu. oTEAEX®V Kal EAGV TNG 1oiknong
Anarmoeig ano S1eud. aTeAéxn kar péAn g d1oiknong
YNoXpewaoeIg Npog Sieud. aTEAEXN Kal PEAN TNG BIoiKNoNG

H ETAIPEIA
5.610
40.456
68
177.856

7. TéAoG, onueInveTal OTI aTa NAAioIa TNG andoyiong Tou kAadou TagidiwTikou epnopiou and Tnv Folie Follie A.E. («n el0pépouca») kai €10gpopag Tou oty ETaipeia («n anoppopwoa») SIEvepYrBnke EKTIINGN TwV NEPIOUCIAK®Y OTOIXEIWV auTol aUp(uvVa Pe
Ta opifopeva and TG OXeTIKEG diaTagelg Tou N.1297/1972 kai Tou apBpou 9 Tou K.N 2190/1920. T1mv €kBEON EKTIINONG TWV OPKWTWV EAEYKTMV AOYIOT@Y, HETAEU AANwV nepIAR®ONKav kai ol Aoyapiacpoi npoRAeyng anolnpiwong npoownikoy (nepinou 5,7 ex.
€) kal avaBal\OpEVNG POPOAOYIKIG UNOXPEWONG (Nepinou 7,1 ek. €) ol onoiol OpwG dev Npolnnpxav kata Tnv andoyion kai ei0popa oTa gpopoloyika BiBAia TnG el0pépouaag eTaipeiag. O avwTépw Aoyapiacpoi evowpaTwonkav aTa GopoAoyika BiBAia TG

anoppo®waag, Opwg dev anomipnBnkav katd Tnv 31 Aekepppiou 2013 kabwg n ETaipeia ekmipa 0 kAT TEToIO Sev anaiteital and kanoia S1GTa&n TG GopoAoYIKNG vopoBeaiag kal, ag’ eTEpou, and Tuxov anoTiunon dev Ba NpogkunTe onoladnnoTe napoloa f
LEANOVTIK) EVOEXOLEVN (POPOAOYIKI UMOXPEWDN. TN yVmun Toug of OpkwToi EAeykTEG Sev SlaTunav enipUAagn wg npog To B€pa auTtd 'Epgaong.

8. 'Exouv Tpn0ei oI Bacikég AOYIOTIKEG APXEG TNG KATAGTACNG OIKOVORIKNG BE0nG Tng 31/12/2014.

O NMPOEAPOZ TOY A.Z. O ANTIMPOEAPOZ TOY A.Z.

FEQPIIOZ KOYTZOAIOYTZOZ
AAT: 593469

JULIAN DIAZ GONZALEZ
AIAB.: PAB 191985

Ayiog ETépavog, 23 Maiou 2016
O AIEYOYNQN ZYMBOYAOZ

FEQPIIOX BEAENTZAZ
AAT: AB 285760

H OKONOMIKH AIEYOYNTPIA

MAPIA IQANNIAOY
AAT: ®045430

O AIEYOYNTHZ AOTIZTHPIOY

AAZKAPHZ KONAYAHZ
AAT: 5544454
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“"KATAZTHMATA A®OPOAOIHTQN EIAQN ANQNYMH ETAIPEIA

APIoMOz NENIKOY EMNOPIKOY MHTPQOY : 006287501000
(APMAE: 58597/04/B/05/76)

230 XAM. AGHNQN-AAMIAZ 145 65 Ar. ZTEGANOZ ATTIKHZ

ETnoieg O1kovoMIkEG KaTaoTaoeig
NG Xpnong ano 1 Iavouapiou éwg 31 Aekelppiou 2015
ZUp@wva e Ta Aigbvi MpoTuna XpnHAToOIKOVOHIKAG Avagpopdag

BeBai®VETAI OTI N CUVNHHEVEG OIKOVOHIKEG KATAOTACEIG YA TV NEPiodo 01.01.2015 — 31.12.2015 €ival eKEiVEG nou
€ykpiOnkav ano To A1oiknTikO ZupBouUAio TnG ETaipeiag Tnv 23 Mdiou 2016 kail £{ouv AnHooionoindsi Je TV avapTnon Toug
oTo di1adikTuo, oTn dielBuvon www.dutyfreeshops.ar

ETHZIA OIKONOMIKH EKOEZH
TMEPIOAOQY AlO 01 TANOYAPIOY EQF 31 AEKEMBPIOY 2015
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1. ETnoia 'EkBeon Tou AloiknTikoU ZupBouliou ThG xpnong 01.01.2015-31.12.2015

Mpog Tnv TakTikn Fevikn ZUVEAEUON TWV HETOXWV TOU £TOUG 2015

Kupieg kai KUpiol MeToyol,

To AioiknTikO ZupPouAio Tng eTaipiag «KATAZTHMATA ®OPOAOTHMENQN EIAQN A.E» cag unoPaiiel npog
EYKPION TIC ETNOIEC OIKOVOMIKEG KATAOTACEIC TNG Xpriong ano 01/01/2015 €wc 31/12/2015. MapahhnAa 8g To A.Z
npoBaivel oTov anoAoyiouo Twv NENPAYMEVWY YId TNV Xprion auTn.

ZnHAavTIKa YEYovOoTa TNG KAEIOHEVNG XPNONS

H eAnvikr) oikovopia, napd Ta onuadia avakagyng nou eugavios 1o 2014 kar to A’ EEGunvo Tou 2015,
ENECTPEWPE O puUBPOUC UPeonG To 2015. H emBoAr] Twv KEPAAQIGKWV MNEPIOPICUMV O OUVOUAOHO HE TNV
Tpanedikn apyia, kabwg kal Ta eMnAéov PETPA ONHOCIOVOUIKNG NPOCcapHoyng kata 1o B’ EEGunvo 2015, odrynoav
Ot MNEPAITEPW EMIBAPUVON TOU OIKOVOMIKOU KAIMAaTOG. AuTO €ixe w¢ anoTeéheopa Tn OpacTikn Heiwon Tng
ayopaoTikng dUvaung Twv EAAvwV kal Tnv apvnTikn eninTwon oTI¢ NwARoeIg TG ETaipeiac.

To oUvoho Twv S1EBvwv agponopikwv aiEewy yia To 2015 ekmipdral og 17,1 ekar. napouaialovrac avénon +7%
oc Oxeon Me To 2014. H ABriva napoucialel auénon +18% evw Ta NePIPePeIaka agpodpoduia napouoialouv
oplakn au&non +2%. 'OAec o1 ayopec au€nbnkav onuavTika, nAnv Tng Pwoiac nou napouciace peinon -44%. H
nTwon ano Tn Pwoia ennpeace Kuping Ta MEPIPEPEIOKG agpodpOUIa OTA Onoia Kal €iXE w¢ anoTEAEoNa Thv
anwAeia Nepinou €24 ekar. o€ NWANCEIG.

To Mdio Tou 2015 oAokAnpwONnke n avadiappUBUIoN Kal avakdaivion TUAHAToG 1.127 T.4. TWV XOPWV TWV
EUNOPIKWV KATAOTNUATWY Mou oTeydlovral eviog Tou AgpooTaduou Tou AieBvolc AspoMigéva ABnvav  «EA.
BENIZEAOZ» oTnv nepioxn Extra Schengen kai To kKOOTOG TNG enévduonc avnABe nepinou o€ 2,9 ekaT. EUPW.

Eniong, Tov IoUAI0 Tou 2015 n ETaipeia AeiroUpynoe oTo Aipavi TnG Kw éva véo kataoTnua agopoAoynTwV 1wV
88 T.4. To kOOTOG TNG enévduong avnABe nepinou o 120 XIA. €UPW KAl N OUVEICPOPA TOUG KATACTHHATOC OTIG
NwANoeIG TG ETaipeiag yia Toug €& unveg Asiroupyiag aviABe aTic € 973 XIA.

A. Anoloyiopog yia TNV KAE1IOpevn xpnon 2015
Evonomnpéva anoteAéopara

TMood o« € ekar.
1/1-31/12/2015 1/1-31/12/2014
MwAnoeIg 295,9 307,3
EBITDA 82,5 97,4
KMo 52,2 62,7
Brauema oo 06 47.0

MwANoEeIG ava AsIToupyikO TOHEA

Ma diolknTIkoUG okonouc, o ‘OMIAOG €ival OpyavwHEVOCG O TEOTEPIC KUPIEG EMIXEIPNHUATIKEG dpACTNPIOTNTEG: )
Aegpodpopia, B) Aigavia, y) ZUvopa kai 8) Xovopikec NwAnoelc. Kai ol dpaotnpidTnTeg Tou OpiAou, ol onoieg dev
nANpouv Ta KPITNPIa yia va anoTeAégouv BIakpITO AsIToupyikd TopEa, ouvdualovTal kal napouaialovTal und Tnv
neplypagn «Aoina.
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Ta anoteAéopaTa Tou Opidou ava Topea avallovTal wg €ENG:
ANAAYZH AEITOYPIIKOY ANOTEAEZMATOZ OMIAOY ANA AEITOYPIIKO TOMEA 31.12.15

(Moca oz € '000)

1/1-31/12/2015 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA OMIAOZ
NwAnosig 171.654 14.498 93.868 15.552 5.522 301.094
MwAnoeig EvOoOouINKEG (5.188) (5.188)
"Ecoda MpowBnong 7.363 62 904 - 3 8.332
KUkAog Epyaciov 179.017 14.560 94.772 10.364 5.525 304.238
KooTog MwAnBEvTwv (80.047) (6.471) (39.860) (13.634) (3.343) (143.355)
KoaTog MwANBEVTWV EVEOOUIAIKO 5.257 5.257
MIKTO k€pSOG 98.970 8.089 54.912 1.987 2.182 166.140

Képdn npo popwv, Xpnp/kKav
anoTeAEOPATWV Kal anooBECEMV

(EBITDA) 42.763 4.706 44.119 686 (9.760) 82.514
AnoopEaEIC (1.857) (385) (1.365) (82) (12.294) (15.983)
Noind AeiToupyika AnoTteAéoparta (187) (31) (34) 177) (276) (705)

Képdn npo popwv Kai XpnH/KoOv
anoTeAsopatwv (EBIT) 40.719 4.290 42.720 427 (22.330) 65.826

ANAAYZH AEITOYPIIKOY AMNOTEAEZMATOZ OMIAOY ANA AEITOYPI'IKO TOMEA 31.12.14
(Moca oz € '000)

1/1-31/12/2014 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA OMIAOZ
NwAnosig 178.575 14.068 97.320 18.555 5.964 314.482
MwAAoeIg EVOoopIAIKEG (7.224) (7.224)
"Ecoda Mpomenong 5.076 200 1.539 85 8 6.908
KUkAog Epyaciov 183.651 14.268 98.859 11.416 5.972 314.166
KooTog MwAnBEvTwv (81.058) (6.163) (43.239) (16.662) (3.644) (150.766)
KoaTog MwANBEVTWV EVEOOUIAIKO 7.515 7.515
MIKTO k€pSOG 102.593 8.105 55.620 2.269 2.328 170.915

Képdn npo popwv, Xpnp/Kav
anoTeAEOPATWV Kal anooBECEMV

(EBITDA) 55.307 4.724 47.249 850 (10.700) 97.430
AnoopEaEIC (2.636) (322) (1.347) 47 (11.311) (15.663)
Aoind Aeitoupyika AnoTteAéoparta (503) (97) (71) 18 (1.370) (2.023)

Képdn npo popwv Kai XpnH/KoOvV
anoTeAsopatwv (EBIT) 52.168 4.305 45.831 821 (23.381) 79.744
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- ZToixeia Oikovopikng O£ong OpiAou kal apiOHOJEIKTEG

H avdAuon dpaotnpioTnTac kar andédoonc Tou Opilou napatibevral oTouc NapakdaTw apiBPOdEiKTEG.

OMIAOZ
PeucToTnTA 31.12.2015 31.12.2014
KukA uv E : 66.810 77.389
Fevikh u ocpopuv' VEPYNTIKO . 053 073
Bpaxunponopsq 106.711
UNOXPEWOEIQ 127.231
(KukhogpopoUv 33.572
Apeon EvepynTikd-Anobpara) 24.195 0,19 0,31
Bpaxunp(')'esopsq 106.711
UNOXPEWOEIQ 127.231
(Am@éoma + 1320 18.746
AlaBioipa XPEOYPARA) ' 9,7% 17,6%
Bpaxunpolesopsq 106.711
UNOXPEWOEIQ 127.231
A ) +Anobé 54.460 58.613
Kepahaio Kivnong  [{ANATOEIGHANOBEpaTa) ' 22.844 17.402
(Mpopn6euTec+ Aoineg 41.211
B.Y) 31.616 )
ApacTnpioTnTag
KukAogopiag KaBapég MwAnoeig 295.906 307.258
KukAogpopouvTog 4,43 17 389 3,97
EvepynTikou Kukho@opUv EvepynTikd 66.810 )
KukAopopiakn KooTog nwAfoewv 138.098 143.251
TaxuTnTa 3,20 3,26
AnoBsud , , 43.973
novepaTwv Méoo andbepa 43.126
Huépeg Méoo andbeua 365 X 43.216 114 365 X 43.973 112
AnoBepaTwv KOoTog NwAAoEWY 138.098 143.251
XPNHATOOIKOVOUIKOI
. Zéva KedaAa 165.360 240.142
Aaveia npog 'Id1a £va feparaia
. , . , 0,48 0,76
Kepahaia Z0voho ISiwv keaiaiov 314.331
344.911
Kepdopopiag
s O K . 170.914
MikTd Képdog Mikto Kepdog 166.140 56,1% 55,6%
MNwAnoeig 295.906 307.258
0 q Ké 46.983
Anodoon . : KaBapa Kepdn : 30.556 4.6% 6.8%
Evepyntikou ZUvoho EvepynTikoU 666.555 687.995
, , KaBapd Képdn 30.557 46.983
Anodoon !lev 8,9% 14,9%
Kepalaiwv , . ! 314.331
>uvolo I8iwv kepaiaiwv 344.911

B. ZnuavTika yeyovoTa PeTa tn ANEn TnG nepiodou kai PEXPI TRV NUEpounvia cuvTaing TnG ‘Ek@sonc

Agv unapxouv AoINA PETAYEVEOTEPA TWV OIKOVOUIKWY KATAOTACEWV YEYOVOTA, TA OMNOIA va apopouV EITE TOV
‘OuiNo €ite Tnv ETaipeia, ota onoia emPBaiherar avapopd and Ta Aigbvry MpdTuna XpnuaToolkovopIkng Avagopdg
(AMXA).
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. Nepiypapn KUupiOTEPWV KIVOUVMV Kal aBEBalOTATWV

O1 KupIOTEPOI KiVOUVOI TNG TPEXOUOAG OIKOVOUIKNAG XPRong 2016 kara Tnv kpian Tng Aloiknong eival ol €Eng:

MakpooikovouIKkEC ouvOnkeg oTnv EAAGSA - 'EAEYXO0I KEQAAUi®V

TO HAKPOOIKOVOUIKO Kal XPnUATOOIKOVOMIKO nePIBarov otnv EAAGDa napapével €UPETARANTO. ZE OUVEXEIQ
TwV eAeyXwv Ke@aldiwv nou emPAndnkav otn xwpa Tov IoUvio Tou 2015, oI gyXwpIEC OUVAAAYEC Kal Ol
OUVAA\QYEC ME TOUC EEVOUC NPOMNBEUTEC Kal NMICTWTEC ENNPEAOTNKAV WC AMOTEAEOHA TWV MEPIOPICHWV OTIC
NANPWHEC oTo €EWTEPIKO. O 'OIAOG €iXE ApXIKA ENNPEACTEl, KABWE AVTILETWNIOE KABUOTEPNOEIG OTIC NMANPWHEC
TwV NpounBeuTwV AAAd n dI0ikNoN NPOXWPNOE O AUETEC EVEPYEIEC yIa TNV £EONAAUVON TN KATAGTAGNC.

EnnpooBeTwe, kabBwe o daveiopoc Tou Opidou kar TnG ETaipsiac ogeileTal €€ oAokAnpou otnv pnTpikiy DUFRY
ekTOC EANGDAC Kal o1 Aeiroupyiec Tou OpiAou kar Tne ETaipeiag oTnv EAAda e€apTwvTal o onuavTiko Baduo anod
E€vouc npounBeuTEG, 0 'OpIAog kal n ETaipeia (nToUv kai AauBavouv €ykpion and TIGC apuoOdIEC apXEC yia va
XPNOIJonoINoouV Tauelaka Oiabsoipa diakpaTtouvral otnv EANGda npokeiyévou va EUnnNpeTACOUV NANPWUES
€KTOC EAAGOOC. Ze auTO TO aBeRalo OIkOVOMIKO nepiBaAlAiov, n Aioiknon ekTia S1apkwe TNV KATAoTACN KAl TIC
noavec PEANOVTIKEG EMMTWOEIC TNG, NPOKeIevou va Olao@aAicel OTI avalauBavovral OAeG ol anapaitnTeg
EVEPYEIEC KAl NPWTOROUAIEC yIa TNV EAAXIOTOMNOINGN TUXOV EMINTWOEWV OTIG EYXWPIEC OpAaTnPIOTNTEG Tou OpiAou.

Kivouvog Ayopag

i) Kivduvog EmiTokiou: O kivduvoc auTtog nnyalel anod To davelo nou €xel AdBel n KAE anod Tnv PnTpIkn eTaipeia
DUFRY kal OUYKEKpPIMEVA and To yeyovog OTI N CUMQpWVIA auTn €ival EKPPACHEVN OE KUUAIVOPEVO EMITOKIO,
ouvOedeEVO e To deikTn EURIBOR. Q¢ €k ToUTOU 0 ‘OMIAOG €ival eKTEDEINEVOC O€ KivOUVO HETABOANG EMITOKIOU.
QoTooo n Etaipsia dev diaTpeExel onuavTtiko kKivduvo anod Tn dlakupavon enimokiov kabwg n dlaxeipion Twv
XPNHATOOIKOVOUIKWY KIVOUVWY Kal GUYKEKPILEVA TWV EMITOKIWV YIVETAI KEVTPIKA and Tn Aicubuvon Alaxeipiong
AiaBecipwv Tou Opidou DUFRY

i) ZuvaAAaypaTikog Kiviuvog:

O «kivduvog anoppesl anod TO yeyovog OTI N KATAVAAWTIKN CUMMNEPIPOPA TwV MNEAATWV ennpedleTal and TIG
avaTiPNoEIC KAl UMOTIUNOEIC TWV VOUIOUATWV TNG XWPAc NPOoeAEUCEWE Toug EvavTtl Tou Eupw. Avagopikd pe TIC
AYOPEG EUMOPEUNATWY, O HEYAAUTEPOC OYKOG QUTWV YIVETAI O €UPW Kal ouvenw¢ n Etaipeia dev diaTpexel
onuavTiko kivouvo and Tn diakupavon ocuvalAaypaTikwv 100TIHI®V. O eunopikeg dieubuvaoelg Aaupavouv un' dyiv
TOUG TOV KivOUVO WETABOANG TwV CUVAAAGYHATIKWY I0OTIHIWY KATA TOV KABOPIOWO TWV TIMWV AIAVIKNG NWANONG
TWV EUNOPEUPATWY TOUG,.

iii) Kivduvog Tip®v- NMAN6wpIcHOG:

Kata Tn yvaun Tng dioiknong, o ‘OuiAog dev diaTpéxel kivduvo and diakupavon TIHwV, KaBwg Oev KATEXETaI
ONUavTIKO XapTOPUAAKIO XPeoypdpwVv Kal Ol TIMEC TWV MPOIOVTWV nou eunopslsTal dev napoucialouv 1d1aiTepn
dlakupavon. H auvgnon diebvie Twv NANBWPICTIKWV MIECEWV O ouvduaoud pe Tnv diatapagn Tou dieBvolg
XPNHATOMIOTWTIKOU CUOTAUATOC, EVOEXETAI va TPOMOMOINOEl TIC KATAVAAWTIKEG OUVRBEIEC, ennpealovTac TIG
NWANCEIG Kal TNV kepdopopia Tou OpiAovu.

MioTwTiKOG Kivduvog

Eival o kivduvog aB€Tnong GUBATIKWY UNOXPEWCEWY €K HEPOUG ToU avTioupPBarlopevou. O ‘OpIAog dev dIaTPEXE!
OoNMavTikd MOTWTIKO Kivouvo kabwg To 90% TOU KUKAOU €pyaciov apopd NwANceIG Alavikng eve Ta €00da
npowlnong (3% Tou KUKAOU €pyaciwv) NpoepxovTal and neAATeG NoU TAUTOXPOVA €ival kal NPopnBeuTeC. ‘Ooov
apopd OTNV QVTIYETMION MNIOTWTIKOU KIvOUVOU and XovOpIkEC NwANCEIC 0 ‘OpIAOG w¢ eni To nAsioTov
npaypaTonolei To HEYaAUTEPO PHEPOC AUTWV OF EMIAEYHUEVOUG NEAATEC.

Ta Tapeiaka 01aboiya kal Tapeiakda 10oduvapa BswpouvTal ENiong oToIXEId PE UWPNAO NIOTWTIKO KivOuvo, Kadwg
Ol TPEXOUOEG AKPOOIKOVOUIKEG ouvOnkec otnv EAAGOa aokoUv onuavTikn nieon OTIC eyxwpieG Tpanelec.
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Kivduvog peuoToTnTag

Mapd Tnv NpwTOYVWPN XPNHATOOIKOVOUIKN KPion Kal TOV NEPIOPIOHO TNG PEUCTOTNTAG OE NAYKOOUIO €ninedo, o
'OpIAog diaTnpei uWnAn PeUCTOTNTA XApn OTNn AlQvIKA QUON TOU HEYAAUTEPOU HEPOUG TWV MWANCEWV TOU Kal
MEPIUVA YIa TNV NEPAITEPW EVIOXUON TNG PEUCTOTNTAC TOU HE TN OUYKPATNON TWV danavov.

Kivduvog anoBsparwv

O kivduvog auTdg NPOKUMTEI anod TNV KAaTtoxn naiaiwv anoBepdrwv kal guvioTatal oTnv aduvayia 81abeong Twv
anoBepdTwy auTtwv N otn dIABE0N AUTWV OF TIKEC XaUNAOTEPEC TNG a&iag anoTiunong. O 'OMIAOG EXEl ANOTIUNGEI
Ta nalaid anoBépara oTnv kabapry peuotonoinoiun aia, ekTiundeioa Baoel TnG d1gBvoUc NOAITIKAG Tou OpiAou
DUFRY kai Twv npaydarikov d0edopévwy TnG ayopdc. H dioiknon ekTipd OTi autdg 0 Tponog anoTipnong (kat’
ouocia nNpoBAEWEIG yia anoTiPnon anoBepaTwy), KAAUMNTEl NANPWS Tov KivOUvo anoBepdTwy.

Taosig-MpoonTikég

O1 NPOONTIKEG TOU TOUPIOHOU yia TO 2016 EKTINWVTAlI WG BETIKEG KAl QVAPEVETAl VEO PEKOP APIEEWV TOUPIOTWV
oTtnv EAAGOa.

QoTd00 N OlEBVNG TPOHOKPATIA, N PEUCTOTNTA MOU NPOKAAOUV Ol YEWMNONTIKEC €EENIEEIC KAl TO NMPOOPUYIKO, Ol
oxéoeic Pwoiac-Toupkiac, n karaoTaon Tou €Upw Kal To ¢pONvO NeTpeAalo, dAAG Kal ol €EENIEEIC OTO £0WTEPIKO
Mou ouvOEoVTal PE TNV Mopeia uAonoinong Twv OEOPEUCEWY Nou £xel avaldBel n Xwpa &vavTl Twv OAvVEIoTWY,
gival o1 YeTaBANTEC nou kabioTouv e€aipeTikG OUOKOAN TNV NPOBAEwWn TNG nopeiac Tou ToupiopoU otnv EAAGDa
yia To 2016.

MeEoa o€ auta To peucTO nepIBaMov n Etaipeia npoxwpd o€ VEEC evépyeleC NpowONoNG NPOIOVTWY Kal oTnv
uhornoinon evoc NAGvou avanTuéng, agevog PEOW TNG EMEKTAONG KAl AVAKAIVIONG KATACTNHATWY KAl APETEPOU
MECW NApaxwpnonc VEWV XWpwv G OTPATNYIKA onueia nwAnong Pe okonod va kepdigel and TIC BETIKEC eEENIEEIC
OTOV TOUPIOWO Kal TauToxpova va avTioTaduioel Tuxwv KivOUVOUG. ZUYKekpIPéva, oTo A’ Tpipnvo Tou 2016
avageveralr n &vap&n Tng avadiappuBbuiong Kal avakaiviong Twv XwPwv TwV EMMNOPIKWV KATACTNUATWY Mou
oreyalovtal evtog Tou AgpooTabuou Tou AleBvouc Aspohipéva ABnvav  «EA. BENIZEAOZ» oTtnv nepioxn Intra
Schengen. H enévduon autr Ba oAokAnpwOei oTo TENOG TO A’ TpIUfvou Tou 2017 Kai and auTr avapévovTal
ONMAvTIKa o@EAN. Ze autd Ta nAaioia o ‘OdIAog kai n ETaipeia Ba kataBalouv 6nwg navra kabe npoonddeia yia
TNV ENITEVEN TWV OIKOVOUIKWV OTOXWV Yid To 2016.

O AIEYOYNQN ZYMBOYAOZ

Mewpylog Behevrlag
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'ExkOeon EAEyxou AveEapTnTou OpkwToU EAeykTn AoyioTn

Ipoc Tovg Metoyoug g Etmpeioc «KATAXTHMATA A®OPOAOTIHTQN EIAQN
ANQNYMH ETAIPEIA»

"Ex0¢on eni tov Etopikov ko Evorowmpévav Owovomkov Kotacstdosov

EAéyEape Tic ovvnupéveg eTopikég Kot €VOTOMUEVEG OIKOVOLIKEG KaTOoTAoES TG Etoupeiog
KATAEZTHMATA A®OPOAOI'HTQON EIAQN ANQNYMH ETAIPEIA, ot onoieg amoteAovvtol
Ao TNV £TOLPIKN KOl EVOTOMUEVT KOTAGTAOT 0ovoutkng Béong g 31ng Askepfpiov 2015, t1g
ETOPIKEG KO EVOTOMUEVEG KOTOGTAGES GLVOAMKOD E1GOONUATOG, LETAROADY 1dlV KeQoloimy Kol
TOUEWK®V POMV TNG ¥PNOEWS Tov €Ange TV Muepounvia avtn, Kabdg Kot TEPIANYN OMNUOVTIKOV
AOYIOTIKOV 0py®dV Kot LeBOO®V Kot AOTES EMEENYNLATIKEG TANPOPOPIES.

Ev0dvn g Avoiknong 1o tic Etmpikég ko Evomompéveg Owkovopkéc Kataotaoerg

H dwoiknon £€xst v guBovn yoo v Katdption kot 0A0YN TOPOVGINCT OLTMOV TOV ETUPIKOV Kot
EVOTOMUEVOV OIKOVOUIKADV KATOGTAGEWV cOL@ova pe ta Aebvi [pdtomo Xpnpotookovo kg
Avoeopds, 6mmg avtd €xovv vioBetBel and v Evpomaikny Evoon, 0nog kot yo exeiveg Tig
€0MTEPIKEG OKAMOEG, oV M doiknon Kabopiler wg omapaitnteg, dote vo kabdiotatar dvvart 1
KOTAPTION ETOUPIKMOV KOl EVOTOMUEVOV OIKOVOUKADV KOTAGTACE®Y OMOALAYUEVOV OO OVGLAOON
avakpifela, mov opeidetal gite o and gite o€ AdBoc.

Ev0vvn tov EAgykm)

H 3w pog evBbvn etvar va gkepdoovpe yvoun €mi autdv TOV €TOPIKOV KOl EVOTOUUEVOV
OIKOVOK®V KATOCTAGEWV e Bdon tov Aeyyo pag. Atevepynoape tov EAeyy0 Hog GOUOOVA E TO,
Aebv Tlpdtoma EAéyyov. Ta mpdtuma ovTd OmOTOOV VoL CUUUOPOOVOUOCTE HE KOVOVEG
deovtoroyiog, KabMG kol vo, oxedldlove Kot dleEvePYOVE TOV EAEYYXO HE OKOTO TNV OmOKTINOM
€0AOYNG OGPAAONG Y10 TO €AV Ol ETOUPIKES KOl EVOTOMUEVEG OTKOVOLIKEG KOTOOTAGES €lva
ATOAAQYHEVEG OO OLGIMON avaKpifeta.

O éheyyoc mephopfdver T Otevépyeld SAOIKOGIOV Ylo. TNV OTOKTNGON EAEYKTIKOV TEKUNPI®V,
OYETIKO LE TO. TOCGH KOl TIS YVOGTOMOW|CELS OTIC ETOPIKES KOL TIS EVOTOUUEVEG OTKOVOUIKEG
Kataotdoels. Ot emheyopeves dadkaoieg faciCovtar oty kpion Tov eleykt| meptrapovopuévng
G EKTIUMONG TV KIVOOVE®V 0VGIMO0VS OVOKPIBELNS TV ETAPIKAOV KOl EVOTOUUEVMOV O1KOVO UKDV
KOTOOTACE®Y, OV oeileton eite oe amdtn eite oe AdBoc. Katd ) devépysn avtdv tov
EKTIUNOCE®V KWVOUVOV, O eAeyKtng &Eetdlel TG eomTeEPKEG OwcAideg mov oyetilovror pe v
KOTAPTION KOl EOA0YT] TAPOVGINGT) TOV ETAPIKAOV KOl EVOTOUUEVOV OIKOVOLIKMV KOTOGTAGE®V TNG
etonpeiag, pe oKomd 1o GYENUCUO EAEYKTIKMV O100IKOCIOV KOATAAANA®V Yo TIG TEPIOTACELS, OAAA
Ol He OKOTO TNV €KQOPOCT YVOUNG €M TNG OMOTEAEGUOTIKOTNTOG TOV ECOTEPIKMOV IMKAMOWOV NG
etaipelag. O éheyyog meprhapfavel emiong v a&loAdynon g KATOAANAOTNTOS T®V AOYIOTIKAOV
apy®V Kot HeBOdmV Tov ypnoyomomdnKay Kol Tov €OA0YOVL TOV EKTYNCEMV OV £YVAV OO TN
droiknomn, Kabdg kol agloAdynomn NG GLVOAIKNG TOPOVGIOCoNG TMV ETAPIKAOV KOl EVOTOUUEVOV
OKOVOIKOV KOTAGTAGEWDV.

[Tiotevovpe OTL TOL EAEYKTIKA TEKUNPLOL TTOL EXOVUE CLYKEVIPAOGCEL Elval ETOPKN KOl KATAAANAQ Yol
T OgpeMmon NG EAEYKTIKNG LG YVOUNC.

I'vopn

Kotd ™ 7yvopn pog, ot cuvnupéveg ETOPIKES KOl EVOTOUMUEVEC OIKOVOUIKEG KOTOOTAGELS
mapovclalovy  goroya, amd KdaBe ovolddn Aamoym, TV owovopkn 0éom g Etaipeiog
KATAZTHMATA A®OPOAOTI'HTQN EIAQN ANQNYMH ETAIPEIA kot tov Buyatpicov
avtg Katd v 31n AekepPpiov 2015 kot ™ ¥PMUATOOIKOVOIKY TOVG EMIOOCT] KO TIG TOUEIKES
TOVG POEG Yoo TN ¥pNom mov €Ange v nmuepounvio avty ovuemvae pe to. Aebvh Ilpodtuma
XpNUaTootKOVOUIKNG Avapopds, 0twe avtd &xovv vioBetBel and v Evpondix) 'Evoon).
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Oépo Epgaocng

E@iotobdue v mpocoyn cog otn onueioon 13 tov onueidoemv eni TV 01KOVOUIKOV KATOCTACE®DY
omv omoio yivetor avaeopd oTo @oporoywkd yepopd g Etopeiog eni vmoypedoemv mov
TPOEKLYOV KOTA TNV omdKTNGN TOV KAGOOL TOSOIOTIKOL gUmopiov. XTn yvoun pHog Joev
JTLTTOVOLE EMPVAAEN G TTPOG TO BER aVTO.

Ava@opa emi ALhov Nopik@v ko Kavovietikov Ogpdtmv

EnaAnBedoape ™ oopemvia Kot v aviietoiynon tov nepexopnévovu g ExbBeong Awyeipiong tov
Aot tikoH ZopPovAiov pE TIG CUVIUUEVES ETALPIKES KOL EVOTOMNUEVEG OTKOVOUIKES KOTOGTAGEL,
ota mAaiolo Tov opidopevav and to apbpa 43a, 108 kot 37 tov K.N. 2190/1920.

Abnva, 7 lovviov 2016.

Kovotavtivog Toékag
AM. XOEA 19421
EPNXET & I'TANTK (EA\ég) Opkotoi Edeyktéc Aoyiotég AE
Xewdppag 8B, 15 152 Mapovot, Adnva
Ap M ZOEA 107

EY
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I11. ETRoieg OikovopikEG KaTtaoTaoeig

1. KaraoTraon OikovopiknG @€ong (Evonoinpévn kai ATOHIKR)

(Mooa og € '000)

Zroixeia EvepynTikoU

Mn KukAogopiaka Ztoixeia EvepynTikoU
EvopaATEG aKIVNTOMOINTEIG

AUAa neplouaiaka oToIxEia

Ynepagja

Enevduoeig o€ BUyaTpIKEG ENIXEIPTOEIG
AvaBalOUEVEG POPOAOYIKEG ANAITHOEIG
NoIngg pakponpdBeCHEG anaITnoeig

KukAogpopiaka ZToixeia EvepynTikoU
AnoBépara

MeAATEG kal AOINEG EUNOPIKEG ANAITHTEIG

NOINEG anaITroelg

XpnuaTtooikovopika aToixeia o elAoyn a&ia PEow
anoTeAEoUATOV

Tayeiaka diabéaipa kar Icoduvapa

Zroixeia EvepynTikoU

"I81a KepdaAaia & YNoXpewoeIg

'I81a KepaAaia

MeToxIKO KEPAAaio

Noind anoBepatika

AnoTeAéoaTa €ig veov

"I31a keaAaia anodi3OpEVA OTOUG HETOXOUG TNG
MnTpikig

Mn €AEyXOUOEG CUHHETOXEG

'I81a Kepalaia

MakponpOBeoHEG YNOXPEWTEIG

MakponpoBeoPEG dAVEIAKEG UNOXPEDTEIG

AvaBalOPEVEG (POPOAOYIKEG UNOXPEWTEIG

YNOXPEWOEIG NapoXwVv NpoownikoU Adoyw €5630ou anod Tnv
unnpeoia

Noingg pakponpdBeopeg NpoBAEWEIG

NoINEG PakponpOBETHEG UNOXPEWTEIG

MakponpOBeoHEG YNOXPEWTEIG

BpaxunpoBeoHEG YNOXPEDTEIG
BpayunpoBeopeg daveIaké UNOXPEWTEIG
MpoUNBEUTEG Kal AOINEG UNOXPEWTEIG
TPEXOUOEG (POPONOYIKEG UMOXPEWTEIG

MakponpOBETHEG UNOXPENTEIG MANPWTEEG OTNV ENOKEVN XPRON
Noingg BpaxunpOBETHEG UNOXPEWTEIG

BpaxunpoBeoHEG YNOXPEDTEIG

ZUVOAO UNOXPEDTEWV

"I81a KepdaAaia & YNoXpewaoeIg

ETHZIA OIKONOMIKH EKOEZH

OMIAOZ

2nu.  31/12/2015 31/12/2014

(&)]

16

[e¢]

10

11
16

12
13

11
14
15

11
14

TMEPIOAOQY AlO 01 TANOYAPIOY EQF 31 AEKEMBPIOY 2015

ETAIPEIA

31/12/2015 31/12/2014

27.750 26.427 27.305 26.012
386.446 398.547 386.411 398.491
181.100 181.100 181.100 181.100

- - 6.296 6.296

4.449 4.532 3.580 3.667
599.745 610.606 604.692 615.566
42.615 43.817 38.746 39.634
4.884 7.429 1.703 8.784
6.961 7.367 5.022 4.620
30 30 30 30
12.320 18.746 8.515 10.630
66.810 77.389 54.016 63.698

666.555 687.995 658.708 679.264

397.535 397.535 397.535 397.535

1.880 331 1.783 247
(54.504) (83.535) (57.344) (85.798)
344.911 314.331 341.974 311.984
344.911 314.331 341.974 311.984
99.860 174.642 99.860 174.642
87.119 81.179 87.291 81.246
5.273 5.192 4.926 4.854
2.161 5.940 2.161 5.940
194.413 266.953 194.238 266.682
30.114 - 30.114 -
15.530 17.624 12.833 13.795
468 5.340 188 4.723
65.500 65.500 65.500 65.500
15.619 18.247 13.861 16.580

127.231 106.711 122.496 100.598

321.644 373.664 316.734 367.280

666.555 687.995 658.708 679.264
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1.1 Kataoraon ZuvoAikoU Eicodnparog (Evonoinuévn kai ATOHIKR)

(Mooa og € '000) ZNy.
NwAnoeig 3,17
'Ecoda MpowBnong 3
KuUkAog Epyaciov

KooTog MwAnBévTwv 3,18
MeIkTO képdog

'E€0da MwAfoswv 19
'E€0da Mpoownikol 20
levikd 'EEoda 21

Képdn npo gpopwv, Xpnp/kav
anoTeAEOPATWV Kal anooBECEMV
(EBITDA)

Anoopéoeig 3,22,4,5
Znpid Anopeiwong ZUPHETOXNG

Znuid Anopeiwong Ynepagiag

Aoind Aermoupyika AnoTeAéouara 23

Képdn npo popwv kai XpnH/Kav
anoreheoparwv (EBIT)

Xpnuaroolkovopikd 'Ecoda 24
XpnuaTtooikovouika 'EEoda 24
Aoind XpnpaTooiKovouIiKa

AnoTeAéoparta

Képdn npo popwv (EBT)

®OPoG £1008APATOC 15

Képdn peTa and @opoug

Aoina ouvolika €0oda/ (€50da):
AneuBegiag oTnv Kabapn O£on

AvaloyioTiko képdog/ (Cnuid) oTnv
KaBapr ©¢on
AvaBal\opevog pOPoG EI00dNUATOG

Moinda ouvoAika €ooda/ (€§0da)
HETA anoé gpopoug

ZUyKevTp/ KA CUVOA. €003a HETG
ano popoug

Ta CUYKEVTPWTIKA CUVOAIKG €003a
anodidovrai os:

ISIOKTITEG HNTPIKNG

Aikai®paTa geioyneiag

Z0volo

Képdn Xpiong ava peroxn
Baoika kai peiwpéva ( o€ EYPQ) :

ETHZIA OIKONOMIKH EKOEZH

OMIAOZ

1/1-31/12/2015

1/1-31/12/2014

ETAIPEIA

1/1-31/12/2015

1/1-31/12/2014

295.906 307.258 276.643 288.865
8.332 6.908 5.999 6.823
304.238 314.166 282.642 295.688
(138.098) (143.251) (125.019) (131.468)
166.140 170.915 157.623 164.220
(32.883) (21.160) (32.290) (24.198)
(41.549) (41.465) (35.475) (34.298)
(9.194) (10.860) (8.642) (10.352)
82.514 97.430 81.216 95.372
(15.983) (15.663) (15.892) (15.474)
- - - (40)

- (40) - -

(705) (1.983) (516) (2.007)
65.826 79.744 64.808 77.851
45 450 30 292
(13.732) (17.504) (13.731) (17.503)
21 18 13 4
52.160 62.708 51.120 60.644
(21.603) (15.725) (21.170) (15.156)
30.557 46.983 29.950 45.488
(23) (626) (10) (596)

(1) 163 3 155

(24) (463) @) (441)
30.533 46.520 29.943 45.047
30.533 46.520 29.943 45.047
30.533 46.520 29.943 45.047
3,8402 5,8510 3,7663 5,6657
13
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3 Karaoraon MeraBoAwv Idinv KepaAaiwv (Evonoinpgévn kal ATOHIKN)

3.1 Karaoraon MeraBoAwv Idinv KepaAainv (Evonoinpgévn)

‘Opi1Aog

MeToXIKO Aoina AnoTteAéopara ZUuvolo kaBaprg 0éong | ZUvoAo KaBapng

KEPAAaio anoBepaTika €IC VEOV MeToxwv ETaipeiac) Q¢onc
YnoAoina kata Tnv 1n Iavouapiou 2014 397.535 (1.540) (128.184) 267.811 267.811
Kepdn peTa anod popoug - - 46.983 46.983 46.983
AvaloyioTiko képdoc/ ({nuia) oTnv Kabapr ©¢an - (626) - (626) (626)
Aiavopn Kepdwv - - - -
dOpoc €100dNUATOG NOU OXETICETAI [IE OTOIXEIQ TOU i
OUVOAIKOU €1003AUATOC 163 i 163 163
ZUYKEVTPWTIKA OUVOAIKA £003a HETA anod popoug - (463) 46.983 46.520 46.520
AUEnon Kegpahaiou - - - - -
'E€0da au&nong kepahaiou - - - - -
MeTagpopd o AnoBeparika 2.334 (2.334) - -
Avanpooappoyeg aTnv eUAoyn agia oToIXEiwv Tou i i i ) )
EVEPYNTIKOU KAl UNOXPEWTEWV
ZuvaAAayE£g PE IGI0KTNTEG HNTPIKNG - 2.334 (2.334) - -
YnoAoino Tnv 31n AskepBpiou 2014 397.535 331 (83.535) 314.331 314.331
YnoAoina kartd Tnv 1n Iavouapiou 2015 397.535 331 (83.535) 314.331 314.331
Kepdn peTa anod popoug - - 30.557 30.557 30.557
AvaloyioTiko képdoc/ (nuia) oTnv Kabapr ©¢an - (23) - (23) (23)
dOpoc €100dNPATOG NOU OXETICETAI [IE OTOIXEIQ TOU i o) i 1) )
OUVOAIKOU €1000NUATOC
ZUYKEVTPWTIKA OUVOAIKA £003a HETA anod popoug - (24) 30.557 30.533 30.533
MeTagpopd o AnoBeparika 1.526 (1.526) - -
Aoind - 47 - 47 47
ZuvaAAayE£g PE 1IG1I0KTNTEG HNTPIKNG - 1.573 (1.524) 47 47
YnoAoino Tnv 31n AskepBpiou 2015 397.535 1.880 (54.504) 344.911 344.911
ETHZIA OIKONOMIKH EKOEZH 14
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KataoTtaon MerapoAav Idiwv Kepalaiov (ATOHIKR)

ETaipeia

MeToXIKO Aoina AnoTteAéopara | ZUvolAo kaBaprg 6€ong ZUvolo

KEPAAaio anoBspaTika €IC VEOV MeToxwv ETaipeiac) Ka@apnc O<onc
YnoAoina kara Tnv 1n Iavouapiou 2014 397.535 (1.586) (129.012) 266.937 266.937
KEpONn pera anod popoug - - 45.488 45.488 45.488
AvaloyioTiko képdoc/ ({nuia) oTnv Kabapr ©¢an - (596) - (596) (596)
®opog slqoénuaToq nou oxeTi(eTal JE OTOIXEIA TOU i 155 i 155 155
OUVOAIKOU €1000NUaTog
Zu'yxswpmﬂxu OUVOAIKG £000a PHETA ano ) (441) 45.488 45.047 45.047
(popoug
AUEnon KepaAaiou - - - - R
'E€0da au&nong kepahaiou - - - - -
MeTagpopd o AnoBeparika ) 2.274 (2.274) - -
Avanpooappoyeg aTnv eUAoyn agia oToIXEiwv Tou i i i ) )
EVEPYNTIKOU KAl UNOXPEWTEWV
ZuvaAAayE£g PE 1I01I0KTNTEG HNTPIKNG - 2.274 (2.274) - -
YnoAoino Tnv 31n AskepBpiou 2014 397.535 247 (85.798) 311.984 311.984
YnoAoina kata Tnv 1n Iavouapiou 2015 397.535 247 (85.798) 311.984 311.984
KEpdn peTa anod popoug - - 29.950 29.950 29.950
AvaloyioTiko képdoc/ ({nuia) oTnv Kabapr ©¢an - (10) - (10) (10)
dOpoc €100dNPATOG NOU OXETICETAI [IE OTOIXEIQ TOU i 3 i 3 3
OUVOAIKOU €1000NKATOC
Zu'yxswpmﬂxu OUVOAIKG £000a HETA ano ) % 29.950 29.943 29.943
Ppopoug
MeTagpopd o AnoBeparTika 1.496 (1.496)
Aoing - 47 - 47 47
ZuvaAAayE£G PE 1IGI0KTITEG HNTPIKNG - 1.543 (1.496) 47 47
YnoAoino Tnv 31n Askepppiou 2015 397.535 1.783 (57.344) 341.974 341.974

ETHZIA OIKONOMIKH EKOEZH
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4 Karaoraon Tapsiakwv Powv (Evonoinpévn kai ATOHIKR)

(Mooa oe € '000)

AgITOUPYIKEG SpacTNPIOTNTEG
Kepdn/(Cnpieg) Xprioewe npo eopwv
AvanpooapuoyEG yia TNV CUPGVIa TwV KaBapwv
POWV anod AEITOUPYIKEG SpacTNPIOTNTEG :

Anoopeoeig

MpoBAéwelg yia anognpinon Nnpoowmnikou

MpoBAéWeIG yia eNIOPAlEiG anaitoeig

AvTidoyiopog MpoBAéwewy yia kivdUvoug

MpoBAéwelg yia ana&jmon anoBepdTwv

AnooBeon £0dwv daveiou

Xpnuartooikovopika £é00da

XpnuaTtooikovouika €£0da

Znyigg anod anopeiwon CUHHETOX®V

Znpigg /( kEPDN ) and anopeinon/ nwAnon nayiwv

Znpigg /( kEPDN ) and ouvalAayHaTikes SIapopeg
AgiIToUpYIKO KEPDOG NPO HETABOAGV TOU
Kepalaiou kivnong

(AUEnon)/peiwon oe:

AnoBépara

MeAdTEG kAl AOINEG anaITroelg
AUENon/ (peimon) os:

MpounBeuTeg

AeDOUAEUPEVEG Kal AOINEG BpayunpOBealeg

UMNOXPEWOTEIG

MeTaBoAég kealaiou Kivhong
®OpoI NANPWOEVTEG
MANpwKES yia anolnuinan npoownikou
Tokol NANPWOEVTEG
(AUENoN)/peiman Aoinav HakponpoBeopwv

anarTnoswv

ZUVOAO EICPOKOV AN AEITOUPYIKEG
3paoTnpIOTNTEG
EnevduTikég SpaocTnpioTnTEG
AYOpEG EVOOUATWV MAYiV OTOIXEIWV
MpocBrikeg ACWUATWY NAyiwv OToIXEIWV
MNwACEIG EVOOUATOV Nayiwv oToIxEiwv
AnokKTnon BUyaTpIkV, CUYYEVAV, KOIVONPagiwv &
hoinwv enevduoewv
Tokol kal ouvagpr) €0oda sionpaxdevta
KaBapd ZUvoAo EKpOMV Yia ENEVOUTIKEG
dpaoTnpIOTNTEG
XpnuarodoTikég SpacTnpIOTNTEG
MANPWHEG BpaxunpoOBecHwV Kal PAKPONpOBECHWY

daveiwv

Eionpageig daveinv

AUENon peToxikoU Kepahaiou

'E€00a Augfoewg HeToXIKOU kepalaiou
Z0VOAO EI0POMV anod XpnNHATOSOTIKEG
dpaoTnpIOTNTEG
Ka@apn (peimon)/av§non xpnHaTik@av

d1afecipwv

XpnuaTika diabécipa évaping xpnong
XpnuaTika dia0écipa ARENG XpAong

ETHZIA OIKONOMIKH EKOEZH

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/12/2015  31/12/2014 31/12/2015 31/12/2014
Znu.

52.160 62.708 51.120 60.644
3,22,4,5 15.983 15.663 15.892 15.474
12 402 560 318 458
8 219 178 55 -
13 (1.056) (5.339) (1.056) (5.339)
7 139 (544) - (490)
11 618 619 618 619
24 (45) (450) (30) (292)
24 13.114 16.764 13.113 16.764
- 40 - 40
(45) 1.076 (46) 1.076
(21) (16) 13) 4
81.468 91.259 79.971 88.950
7 1.202 857 888 1.386
8 2,558 (1.440) 6.624 (1.716)
14 (2,094) 3.177 (962) 279
14 (3,447) (2.610) (3.343) (864)
(1.781) (16) 3.207 (915)
(22.949) (29.979) (22.280) (29.294)
12 (307) (785) (255) (729)
24 (12.531) (16.764) (12.529) (16.764)
6 83 (24) 86 (15)
43.983 43.691 48.200 41.233
4 (5.159) (2.567) (5.055) (2.458)
5 (54) (106) (50) (105)
45 18 46 18
- (40) - (40)
24 45 450 30 292
(5.123) (2.245) (5.029) (2.293)
11 (75.400) (45.508) (75.400) (45.508)

11 30.114 30.114
(45.286) (45.508) (45.286) (45.508)
(6.426) (4.062) (2.115) (6.568)
18.746 22.808 10.630 17.198
12.320 18.746 8.515 10.630

16

TMEPIOAOY AI10O 01 TANOYAPIOY EQZ 31 AEKEMBPIOY 2015




IV. Znpaiwoelg eni Tov ETAoI0V Olkovopik®wv KataoTaoewmv

1. FevikéG NANPOPOPIES

H «Kataotnuata AgopoloynTwv Eidwv Avawvuun Etaipeia» (epegng «KAE A.E.») eival avaovupn Etaipeia
EyyeYpaAupévn otnv EAANGda oto MnTpwo AvwvUpwv ETaipeiov pye apiBpd ME.MH 006287501000 kal n €0pa Tng
gival otov Ay. 2ZTépavo ATTIKNG. H ETaipeia dpaoTnpionoleital oToug TopEig Tou AiavikoU TagIdImTIKoU unopiou.

O1 napoUOEC OIKOVOMIKEG KATAOTACEIC MNEPIAAMPAVOUV TIG OIKOVOMIKEG KATAOTACEIS TNG «KaraoThuara
ApopohoynTwv Eidwv Avwvuun Etaipeia» kar Twv Buyatpikwv TnG, nou pad avagepovtar wg ‘OMIAog Kal
kaAunTouv Tnv nepiodo anod Tnv 1n Iavouapiou 2015 £wc kar TNV 31n Askeuppiou 2015, £xouv eykpiBei and To
A.Z. Tng ETaipeiac oTig 23 Mdiou 2016.

1.1 ZnuavTtika FeyovoTa TnG KAEIOPEVNG XPRONG

To Maio Tou 2015 oAokAnpwOnke n avadiappUBuIon Kal avakaivion TUAWATog 1.127 T.J. TV XWpwvV TV
EUNOPIKOV KATAOTNHATWV nou oTeyalovral evroc Tou AegpooTabuou Tou AigBvoug AgpoAiyéva ABnvawv  «EA.
BENIZEAOZ» oTtnv nepioxn Extra Schengen kai To KOOTOG TNG NévOUoNG aviABe Nepinou o€ 2,9 eKAT. EUPW.

Enionc, Tov IoUANI0 Tou 2015 n Etaipeia Aeiroupynoe ato Aiwavi Tng Ko €va véo kaTaoTnua apopoAoynTwy
10wV 88 T.J. To KOOTOG TNG NEVBUONC aviABe nepinou os 120 XIA. EUP® Kal N GUVEICPOPA TOUC KATAGTAHATOC
OTIG NWANCEIC TNG ETaipeiag yia Toug €& prveg Asiroupyiag aviAde aTig € 973 XIA.

1.2 Aopn Tou OpilAou

O1 EVOMOINMWEVEC OIKOVOUIKEG KATAOTACEIG NEPIAAUBAVOUV TIC OIKOVOMIKEG KATAOTACEIC TNG UNTPIKNAG ETaipeiag
Kal TG katd 100% OBuyatpikng TnG «EANNVIkEG Alavopég Avavupun Etaipeia Epnopiac ®opoloynuévav Eidwv
A.E.» n onoia evonoigital Pe Tn P€Bod0 ONIKNG Evonoinongc.

2. ZINHAavTiKEG AOYIOTIKEG NOAITIKEG NOU XPNOIHONOIEi 0 ‘'OUIAOG

2.1 NAdioio kardpTiong TV OikovoHIk®wV KataoTaocewv

O1 €VOMOINWEVEC OIKOVOMIKEG KaTaoTdoelg TnG «KaTtaomuara ApopoloynTwv Eidwv Avavuun ETaipeia» Tnv
31n AekepBpiou 2015, nou kAAUNTOUV OAN Tn Xpron 2015, €xouv cuvTayBei e Baon Tnv apxr Tou IGTOpIKOU
KOOTOUG ONWC QuTr) TPOMOMOIEITAl HE TNV avanpoodppoyr OUYKEKPIMEVWV OTOIXEIWV €EVEPYNTIKOU Kal
naenTikoU O€ TPEXOUOEG Q&iec, TNV apxn TNG OUVEXIONG TnG OpacTnpidTNTAG (going concern) Kai ival
OUMQWVEG e Ta Alebvry MpdTuna XpnuaToolkovouikng Avagopdc (AMXA) onwg auta £xouv ek00Bei anod Tnv
EnmiTponn AieBvav AoyioTikwv MpotUnwv (IASB), KaBwe Kal TV EPUNVEINV TOUG, ONWG AUTEC EXOUV EKDOBEI
andé tnv Enrponny Epunveiag MpotUnwv (I.F.R.I.C.) Tng IASB. OI GUVNUMEVEC IDIAITEPEC OIKOVOMIKEG
KATaoTACEIG ouvTdooovTal kat anaitnon Tou K.N. 2190/1920 6nwg IoxUEl.

H oUvTa&n OIKOVOUIK®MV KATAoTAoEWV CUPQWva pe Ta AMXA anaitei TNV Xprion AOYIOTIK@V EKTIMNOEWV Kal
Kpiong Tng 810iknoNnG KaTd TNV EQApuoyn TwV AOYIOTIKWV apX®V Tou OpiAoU. ZNHAvTIKEG Napadoxec anod Tnv
dloiknon yia TNV £@apupoyn Twv AOYIOTIK®V PEBOdWV TNG E£TAIPEIAC €XOUV emionuaveei omou Kpiveral
KaTaAAnAo.

To vopiopa napouaiaong eivar To Eupw (VOUIOHa TngG xwpag £dpac Tng MnTpikng Tou Opilou) Kal, 0Aa Ta
nood epgavifovral oe XINAdec Eupw ekTOC Orou opileTal diapopeTIKA.
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2.2 Néa nportuna & AlEpunveieg

A) AA\ayE€G AOYIOTIK®V NOAITIK®V Kal YVOOTONOINCEIG

O1 AoyIOTIKEG MONITIKEG MOU €XOUV UIOBETNOEI €ival GUVENEIG e auTEG TNG NponyoUpEVNG XPNong, HeE e&aipean Tnv
UI0BETNON TWV VEWV TPOMOMOINUEVWY NPOTUNWY Kai digpunveiwv anod Tnv 1" Iavouapiou 2015

To ZAAN €&€dwoe véo kUKAO €TNOI0V avaBabuicewv Twv AMXA 2011 -2013, To onoio €ival Jia cuAoyn
Twv Tporonoinoewv Twv AMXA. O1 Tpononoinoeig epapuolovTal yia €THOIEG AOYIOTIKEG NEPIODOUG NMou EEKIVOUV
TNV N PETa TNV 1n Iavouapiou 2015.

O ANXA 3 Zuvevwoelg emyeipnoewv: H avaBaduion autn dieukpiviCel 6T To AMXA 3 eEaipei ano 1o
nedio €(papuUoyng Tou Tn AOYIOTIKN AVTILETWMICN YIA TO OXNUATIONO HIAG anod KovoU CUPPWVIAG OTIG OIKOVOUIKES
KaTaoTdaoelg TnG idlag TG anod koivou oup@wviag. Asv undapxel e€nidépacn OTIG OIKOVOMIKEG KATAOTACEIG TOU
Opihou/ETaipeiac.

O ANXA 13 Empérpnon EvAoyng a&iag: H avaBaduion autn dieukpiviCel 0TI To nedio epappoyng Tng
e&aipeonc xapTo@uAakiou nou opileTal oTnv napaypa®o 52 Tou AMXA 13 nepiAappaver OAeG TIC oupPACEIC Nou
AoyioTikonoinenkav evrdg Tou nediou e@apuoyng Tou AAM 39 XpnuaToolkovopika Méoa: Avayvopion kai
Emigérpnon n Tou AMXA 9 Xpnuatoolkovopikd Meoa, ave&aptnta and To €av NANPoUv TOV OpPICHO Twv
XPNHATOOIKOVOUIK®WY MEPIOUCIAKWY OTOIXKEIWV I XPNHATOOIKOVOUIKWY UMOXPEWCEWY ONwG opilovral ato AAM 32
XpnuaToolkovopikd Méeoa: Mapouciaon. Aev  undpyel €nidpacn OTIG OIKOVOMIKEG KATAOTACEIG TOU
Opilou/ETalpeiag,.

O AAN 40 EnevdUosig o akivnTa: H avaBabuion autn dicukpiviCel Ti 0 NpoodiopioPOC TOU €av [ia
OUYKEKPIJEVN ouvailhayry mAnpoi Tov opiopd TOOO TNG GUVEVWONG ENIXEIPNOEWY, ONwG opileTal ato AMXA 3
Juvevwoelg Enixeiproewy, 0600 kal Tou enevOuTIKOU akIviTou, Onwg autd opilovral oto AAM 40 EnevoUoel o€
AxivnTa, anaitei Tn XwpIioTh €pappoyn kai Twv dUo NpoTUNwv aveEapTnTa Tou evog and To aAo. Aev undpxel
€nidpaon OTIG OIKOVOMIKEC kaTaoTacelc Tou OpiAou/ETaipeiac.

B) MpoTuna nou £xouv £kd00&i alAa dev €xouv epappoyn oTnv napoloa AoyIOTIKN NEPiodo Kal n
ETaipeia / ‘'OpiIAog dev €Xel UIOBETNOEI VWpPiTEPT

O AANN 16 Evowpara nayia kai AAM 38 ‘Aula ngpiouciaka oToixeia (TPONoOnoINoElGg):
Anocagpnvion TWV anodekTamv HeBOdwV andoPeong

H Tpononoinan epappoleTal yia eTACIEG AOYIOTIKEG NEPIOdOUC Nou Eekivolv Tnv 1 JeTa Tnv 1 Iavouapiou 2016. H
Tpononoinon autn anooagnvilel Tnv apxn Tou AAM 16 Evowpara Mayia kai Tou AAM 38 Aula Mepiouoiaka
>Toixeia OTI Ta €000a avravakAoUV TIC OIKOVOUIKEG W@EAEIEG Mou dnuioupyoUvTal and Tn AsiIToupyia MIAC
enixeipnong (TnG onoiag TO NEPIOUCIAKO OTOIXEID AMOTEAEI HEPOG) aVTI TWV OIKOVOMIKWV WQEAEIOV NOU
KaTavaAwvovTal HECWw XPNONG Tou neplouciakoU oToixeiou. Q¢ anotéAeopa, o AOYoG Twv €00dwv Mou
OnMioupyouvTal NPOg TO CUVOAO TwV £000wWV NOU AVAUEVETAl va dnuioupynbouv, 8ev WNopei va xpnaoiponoinei
yla Tnv andoBeon TWV EVOWHATWV NAyiwv NEPIOUCIAKWY OTOIXEIWY KAl MNOPEi va xpnoidonoindei povo o€ noAu
MEPIOPIOUEVEC MEPINTWOEIS Yyid TNV aNOOBeon Twv AUAWV MEPIOUCIAKWY OToIxEiwv. H Aioiknon Tou
Opilou/ETaipeiag exTipd OTI dev uNApXel ENidPAcn OTIG OIKOVOUIKEG KATAOTACEIG.

O AAN 19 Napoxég oe epyalopévoug (Tpononoinon): Eicpopég Twv epyalopévav

H Tpononoinon epapupdleTal yia €Tnoieg AOyIOTIKEG NePIOdOUG nou EekivoUv Tnv N peTa Tnv 1n ®eBpouapiou
2015. O1 TpononoInoeig epapuolovTal yia gl0(popeg ano pyalopEVoOUG 1) TPITOUG O€ NPOoypAuaTa KaBopIopévwy
napoxwv. O OTOXOC TNG TPOMonoinong €ival n anAonoinon Tou AoyioTIKOU XEIPIOKOU TWV EI0QOPWY Nou Eival
aveEapTnTeG and Tov apiBPd TWV €TWV UNNPECIac Twv epyalopevwy, yia Napadelypa, yia TIC EI0POPEG TwV
epyalopévwv  nou unoloyiovral OUM@WVA e €va oTabBepd nocooTo Tou MioBou. H  Aioiknon Tou
Ouilou/ETaipeiac exTiyd o1l dev undapxel enidpaacn OTIC OIKOVOUIKEG KATAOTACEIG,

O ANXA 9 XpnHaTooikovolika Héoa — Tagivounon kai EMPJETpNON

To npdtuno epapuoleTal yia €TNOIEC AOYIOTIKEG NePIOdOUG Nou Eekivouv Tnv N peTa Tnv 1 Iavouapiou 2018 kai
EMITPENETAl VWPITEPN €Pappoyr. H Tehikn ékdoon Tou AMNXA 9 OUYKevTpwvel TIG (ACEIC TOU €PYOU TwWV
XPNHATOOIKOVOUIKWV HECWV Kal avTikaBiota 1o AAM 39 XpnuaToolkovouika Meoa: Avayvwpion Kai ENPETPNON
Kal OAEC TIC NPONYOUKEVEG ekDOTEIC Tou AMXA 9. To npOTUNO €I0AYEl VEEC ANAITACEIC yia TNV Tagivounaon kai
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ENIPETPNON, AMOMEIWON Kal AoyIoTIKn avTioTaduiong. H Eupwnaikn ‘Evwan dev €XEl aKOMN UIOBETNOEI TO NpdTUNO
auTto. H Aioiknon Tng ETaipeiag / OpiAou ekTipa OT1 Oev undapyxel enidpacn OTIG OIKOVOUIKEG KATAOTACEIG,

O ANXA 11 ZxAnpata und koive é€Aeyxo (Tpononoinon): AoyiOTIKOMOINON anNOKTNONG
CUHHETOXIK®WV TITAWV OE OXNHATA UNO KOIVO EAEyXO

H Tpononoinon epappoleTal yia €TNOIEG AOYIOTIKEG NEPIOdOUC nou Eekivouv Tnv i HeTa Tnv 1 Iavouapiou 2016.
To ANXA 11 ava@éperal 0To AOYIOTIKO XEIPIOWO TWV CUMKETOXWV OE KOIVONPagieg kal KOIVEG enixelpnoelg. H
TPOMOMOINCN NPOCBETEl VEEC OONYIEC OXETIKA HE Tn AOYIOTIKOMOINGON TNG andkTnong CUMMETOXNG OE MIa KoIvh
ENixeipnon nou anoTeAei enixeipnon cUPQwva Pe Ta AMXA kai disukpivilel Tov KATGAANAO AOYIOTIKO XEIPIOUO Yia
TIG anokTnoelg autec. H Aioiknon Tou Opilou/ETaipeiag ekTid OTI Ogv UNApXEl €nidpacn OTIC OIKOVOUIKES
KATaoTACEIG.

O ANXA 15 'Egoda and ZupBAaoceIC HE NEAATEG

To npdtuno spappoleTal yia €TAOIEC AOYIOTIKEC NePIOdOUC Nou Eekivouv Tnv N PeTa Tnv 1 Iavouapiou 2018. To
AMXA 15 kaBiepwvel eva HOVTENO MEVTE BnUATWV nou Ba epappoleTal yia €00da nou MPoKUNTOUV ano Mia
oUpBaon pe évav neAaTn (Ue NePIOPICUEVEG eEQIPEDEIC), aveEapTnTa and To &idog TNG ouvalhayng e0odwv 1 Tov
kAado. O1 anairnoeic Tou npoTunou Ba epappolovTal eniong yia TNV avayvwpion Kai EMNPETPNON TwV KEPOWV Kal
(nMiov and TNV NWANCN OPICHEVWY [N XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Mou Oev anoTeAouv
napaywyn ano ouvnBeic dpacTnpIOTNTEG TNG OIKOVOMIKAG ovToTNTAG (M.X., NWANCEIC AKIVATWY, EYKATAOTACEWY
Kal €EonNiopoU 1} AQUAWY MEPIOUCIAKWV  OTOIXEIWV). ©a anairouvral €KTETAMEVEC YVWOTOMOINCEIG,
oupnepIAayBavopevng TnG avaluong Tou OUVOAOU Twv €000WV, NANPOPOPIEG OXETIKA HE TIG UMOXPEWOEIS
anodoong, aAayéc ota unoAoina TwV MEPIOUCIAKWY OTOIXEIwV OUKPBAcNG Kal Twv UMOXPEWOEWY OUMPBaong
METAEU Twv nepIddWV Kal BAoiKEG KpIioelG kal exTipnoelic. H Eupwnadikn ‘Evwaon 0ev £xel akOWn UIOBETNOE TO
npoTuno auto. H Aioiknon Tou Opihou/ETaipeiag ekTina 0TI dev UNApXE! €NidPACN OTIG OIKOVOMIKEG KATAGTACEIG,

O AAN 27 ETaipikég OikovopikéG KaraoTaoeig (Tpononoinon)

H Tpononoinan epappoleTal yia eTAOIEG AOYIOTIKEG NEPIOdOUC nou Eekivolv Tnv 1 JeTa Tnv 1 Iavouapiou 2016. H
Tpornonoinon auTn Ba enITpEWEl OTIG OVTOTNTEC va Xpnolhonololv Tn HEBodo TnG kabapng B€ong yia enevOUOEIC
0€ BuyaTPIKEG ETAIPEIEC, KOIVONPAEIEC KAl OUYYEVEIC EMIXEIPNOEIC OTIC ETAIPIKEG OIKOVOUIKEG KATAOTACEIC TOUG Kl
Ba Bonbnoel ot OpIOUEVEG DIKAIOOOCIEG TN METABAON TWV ETAIPIKWV OIKOVOUIKWV KATACTACEwvV oTa AMXA
MEIWVOVTAG TA KOOTN OCUMHOPQWONG XWPIG TOV MEPIOPIOPO TNG NAnpogopnonc nou eival dIabEaiun oToug
enevouTeG. H Aloiknon Tou Opihou/ETaipeiag ekTiua 0TI Oev undpyel enidpacn OTIG OIKOVOUIKEG KATAGTACEIG.

O ANXA 10 Evonoinpéveg Oikovopikég Karaotdaoeig kai AAMN 28 EnevdUOEIG O ZUYYEVEIG
emxeipnoeig kai Koivonpagieg - Tpononoinon: NM®Anon N €10gpopa NEPIOUCIAKDV OTOIXEIWV HETAEU
€VOG ENEVOUTI KaI TNG OUYYEVOUG TOU ETAIPEIAG N TnG koivonpa&iag Tou

O1 TpononoInoeIC avTIHETWNICOUV HIa avayvwpIoUEVN aoUVENEIa HETAEU TwV anamnoewv Tou AMXA 10 Kal KEIVEG
Tou AAI 28, yia TNV QVTIHETONION TNG NWANONG 1 TNG €I0POPAG TWV MEPIOUTIAKWY OTOIXEIWV WeTaU Tou
€NEVOUTN Kal TNG OUYYEVOUG TOU €TAIPEIAC i} TNG Kolvonpagiag Tou. H kUpIa ouvenelia TwV TPONONOINCEWY gival OTI
eva nAnpec képdog N n dnuia avayvwpiletar étav n guvalayn nepidauBavel pia enixeipnon (eite oreyaleral o
Mia Buyatpikn| €ite Ox1). 'Eva pepikd kEpdOC f n {nuia avayvwpileTar 6Tav n ouvaiiayn nepidapBavel oToixeia
evepynTikoU nou Ogv ouvioToUvV €nixeipnon, akOun kai av Ta orvoixeia auta oreyalovral oe Buyarpikr. To
AeképBpio Tou 2015 TO ZAAM aveéBale em’ aOPIGCTO TNV NUEPOMNVIA €PAPUOYNC TNG TPOMOMoinong AauTng,
QVapEVoVTag TO ANOTEAECKA TOU £pYOU Tou yia Tn PEBodo Tne kabapng Béong. O1 TpononoInoeIg OV EXOUV AKOMN
uioBetnBei ano Tnv Eupwnaikn ‘Evwon. H Aioiknon Tou Opidou/ETaipeiag ekTiyd 0TI dev undpyel enidpacn oTig
OIKOVOMIKEG KATACTACEIG.

O AMXA 10, ANXA 12 kai AAN 28: EnevduTmikég esnixeipnoeig: Egappoyn Ttng EEaipeong
Evonoinong (Tpononoinoceiq)

O1 Tpononoinoeig avTigeTwnifouv Tpia {NTAUATA NMou NPoKUNTOUV OTNV NPAagn katd Tnv epappoyn Tne &aipeong
€vonoinong Twv eraipeiwv enevdloewv. OI TPOMOMOINOEIG papuolovTal yia €TAOIEG AOYIOTIKEG NEPIODOUC MOU
Eekivouv Tnv ) heta Tnv 1n Iavouapiou 2016. O1 Tpononoinoeic dicukpiviouv 0TI n e€aipean and Tnv napouaciaon
EVOMOINMEVWV OIKOVOUIKWY KATAOTACEWV I0XUEl OE WNTPIKN €Taipeia nmou eivar BuyaTpikn Hiag €Taipeiag
enevouoewy, OTav n eraipeia enevOoUOEWV ENIMETPA OAEG TIG Buyatpikeg oTnv €UAoyn afia. Eniong, ol
TPOMNOMOINGCEIC dlEukpivi(ouv OTI PoOvo pia Buyatpikn, n onoia dev anoTeAei n idla pia eTaipeia enevOUCEWY Kal
Napeyel UNNPECIEC UNOCTNPIENG oTnv €Talpeia enevOUoewv evonolsital. ‘OAeg o AANeC BUYATPIKEC TNG ETAIPEIAC
enevOUOEWY EMIMETPWVTAl O €UAoyn a&ia. TEAog, ol TpornomnoinoeliG oto AAMN 28 EnevdUOEIC Ot ZUYYEVEIC
ENiXeIpnoelg kal Koivonpa&ieg emTpénouv aTov enevOuTr, KATa TNV €pappoyn TnG HeBddou Tng kabapng Beong,
va dIaTnPRoouV n EMIPETPNON TNG €UAoyng a&iac nou epapuoleral and Tn CUYYevR €Talpeia TG eTaipeiag
enevOUOEwY N koivonpagia oTIC CUMKETOXEC TNG O BuyaTpIKEC. O TPOMONOINCEIC OV £XOUV AKOMN UI0BETNOEI and
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v Eupwnaikn 'Evwon. H Aloiknon Tou Opihou/ETaipeiag ekTiyd oT1 dev undapyel €nidpacn OTIG OIKOVOMIKEG
KATaoTACEIG.

O AAN 1: NpwToBoulia OXETIKA HE TIG YVwoTonoinoeig (Tpononoinon)

O1 Tpononoinoeig Tou AAM 1 Mapouagiaon Twv OIKOVOUIKWV KaTtaoTacewv evBappuvouv NePaITEPW TIG ETAIPEIES
va pappodouv TNV ENayyeAATIKT) TOUG Kpion GTOV KABopIoHO Twv NANPOQPOPI®MY MOU NPEMEl va yvwaTonointouv
Kal Nw¢ va TIC napoucialouv OTIC OIKOVOMIKEC TOUG KATaoTdoelc. O Tpononoinoeig epappolovTal yia €THOIEG
AoyloTikeg nepiodoug nmou Eexkivouv Tnv f PeTa Tnv 1n Iavouapiou 2016. AUTEG OI MEPIOPIOPEVNG EKTAONG
Tpononoinoeic Tou AAM 1 dieukpiviouv, napa aA\alouv onuavTikd, TIG UPIOTAUEVEG anairnoelg Tou AAM 1. O
TPOMOMOINCEIC aPOoPoUV TN ONMAVTIKOTNTA, TN O€ipd TWV ONMEIWOEWV, TA UNOOUVOAA Kal TO JlaxwpIopd, TIG
AOYIOTIKEG MOAITIKEG Kal TNV NApouciacn Twv OTOIXEIWV Twv AoINWV OUVOAIKWV €oodnudtwv (OCIl) nou
npokUNTouv anod TIG enevdUOEIG Nou AoyioTikonoloUvTal Je Tn HEBodo Tng kabaprg B€ong. H Aloiknon Tou
Ouilou/ETalpeiag ekTipd 0TI dev UNAPXEl ENIdPACN OTIG OIKOVOUIKEG KATAOTACEIG.

O To ZAAN €&€dwoe vEo KUKAO £TAOIWV avaBabpicewv Twv AMXA 2010 -2012, To onoio €ivar pia
ouMoyn Tpononoinoewv Twv AMXA. O Tpononoinoelg e@appolovTal yia €TNOIEG AOYIOTIKEG NEPIOSOUG MOU
EekivoUv Tnv n pera tnv 1n ®ePpouapiou 2015. H Aioiknon Tou Opihou/ETaipeiag ekTiua ot Oev UNAPXEI
€nidpaon OTIG OIKOVOMIKEC KATAOTACEIC.

> AMXA 2 Mapoxec nou e&apTwvTtal ano Tnv agia Twv Jetoxwv: H avaBaduion autry Tpononoiei
TOUGC OpIOPOUG «MpolndBeon kaToxUpwonc» Kal «OUVONKEC ayopac» Kal NPOOBETEl TOUG OPIGHOUG «OpOG
anodoonc» kal «O0poG UMNPEciac» (Mou NPONYOUMEVWC NTAV HEPOC TOU OPICHOU TNG «npolndBesong
KaTOXUPWONG»).

> AMXA 3 ZuvevwoelG enixelpnoewv: H avaBaduion autn Oleukpivifel OTI To EVOEXOMEVO
avtalhayua o€ pia anokTnon enixeipnong nou dev kaTaTtacosTal oTnv kabapr B€on, UETAYEVESTEPA EMIPETPATAI
oTtnv €UAoyn a&ia JEow Twv anoTeAeoPdTwV aveEApTnTa and To €av euninTel aTo nedio epappoync Tou AMXA 9
XpnuaToolikovopika Meoa.

> AMXA 8 Aeroupyikoi Topeic: H avaBaBuion auThy anaitel and Mid OIKOVOUIKN OvTOTNnTa Va
YVWOTOMNOIEl TIG KPIOEIC TNG JI0ikNONG OXETIKA E TNV EQAPHOYN TWV KPITNPIwV ouvadpoiong GToug AEIToupYIKoUG
Topeic kar Sieukpivilel OTI n ovTOTNTA Ba NpENEl va NApeXEl OUPPWVIEG HETAEU TOu oUVOAOU TWV MEPIOUTIAKWY
OTOIXEIWV TWV TOPEWV KAl TWV MEPIOUCIAKWY OTOIXEIWV TNG OVTOTNTAG POVO €AV NPAYUATOMOIEITAl TAKTIKA
avagopd Twv NEPIOUTIAKWY OTOIXEIWY TOU TOHEQ.

> AMXA 13 Emperpnon EuMoyng a&iag: Auth n avaBaduion otnv Bacn oupnepdopaTtog Tou AMXA
13 dieukpiviCel 0TI n €kdoon Tou AMXA 13 kai n Tpononoinon Twv AMXA 9 kar AAMN 39 dev anopdkpuve Tnv
OuvatoTnTa EMPETPNONG TwV PpaxunpoBeopwy anAITNOEWY KAl UMOXPEWOEWV Yyid Ta onoia Oev UMNApxel
ONAWPEVO EMITOKIO, OTNV TIHOAOYIAKN TOug aia Xwpig NpoeEdPAnon, epocov n eninTwon TngG KU NPoeEoeAnNong
eival aonpavn.

> AAN 16 Evowpata MNayia: H Tpononoinon dieukpivilel 0TI OTav €va GTOIXEIO EVOWUATWV Nayiwv
avanpooappoleral, n MIKTH AoyioTikr afia Tou npooappoleTal Kata TPOMO MOU va ouvadel pE Tnv
avanpooappoyn Tng AoyioTikng agiac,

> AAM 24 TvwoTonoINoelg ouvOedeEvwy Hepwv: H Tpononoinon dieukpivilel 0TI pia eTaipeia nou
NAapEXEl UNNPECIEC BACIKWV JIOIKNTIKWY OTEAEXWV OTNV AvAQEPOUTA OIKOVOMIKN) OVTOTNTA i} OTN UNTPIKN ETAIPEIA
TNG ava@EPOUCAC OIKOVOMIKNG OVTOTNTAG, AnOTEAE OUVOEDEUEVO HEPOC TNG AVAPEPOUTAC OIKOVOHIKNG OVTOTNTAC.

> AAM 38 Auha nepiouciaka aTtoixeia: H Tpononoinon Oleukpivilel 0TI 0Tav €va AUAO MEPIOUTIAKO
gToixeio avanpooapudleral, n HIKT AoyioTikn a&ia Tou npooappdleTal Kata TPOMO MOU va ouvadel PE TNV
avanpooappoyn Tng AoyioTikng agiac,

O To ZAAIN €&€dwoe véo kKUKAO eTAOIWV avaBaBpicewv Twv AMXA 2012 -2014, To onoio €ival pia
ouMoyny Tpononoinoswv Twv AMXA. O1 Tpononoingcel e@apudlovTal yia €TNOIEG AOYIOTIKEG NeEPIODOUG MOU
Eekivouv Tnv i PeTa Tnv 1n Iavouapiou 2016. H Aioiknan Tou Opidou/ETaipeiag ekTiya o1 8ev unapxel enidpacn
OTIG OIKOVOUIKEG KATAOTACEIG.

> AMXA 5 Mn kukAogopouvTta Mepiouaiaka ZToixeia nou Kartéxovral npog NwAnon kai Alakoneiosg
ApaoTnpidétnTeg: H Tpononoinon disukpiviel OTI n ahhayn and pia péBodo S1aBeong oe pia AAAn (NwAnon n
dlavopr aToug IBI0KTATEG) Oev Ba npenel va Bewpeital Eva véo axedio NwANoNG, aAMd oav pia ouvéxion Tou
apxikou oxediou. Zuvenwg, dsv unapxel diakonn Tng pappoyng Twv anammoewv Tou AMXA 5. H Tpononoinon
OleukpiviCel eniong OTI n aAayr) TngG peBodou 81abeong dev aAAalel TNV NUEPOUNVia TagIvounong.

> AMXA 7 XpnuaTtooikovopika Méoa: MvwoTonoinoel: H Tpononoinon dieukpiviCel 0TI n oUuPaon
gtunnpeTnong nou neplhapBavel  apoifry Wnopei  va  anoTeAéoel  OUVEXICOMEVI OUMMETOXN OF €va
XPNHATOOIKOVOUIKO nepiouaiakd oToixeio. Eniong, n Tpononoinon dicukpivilel OTI Ol YVwOTONOINCEIC Tou AMXA 7

ETHZIA OIKONOMIKH EKOEZH 20
TMEPIOAOY AI10O 01 TANOYAPIOY EQZ 31 AEKEMBPIOY 2015




OXETIKA HE TOV CUMYNPIOKO TWV XPNHATOOIKOVOMIKWY MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWY OV anairouvTal
OTIC GUVOMNTIKEC EVOIANETES OIKOVOUIKEG KATACTACEIG,

> AAM 19 Mapoxég oe Epyalopevoug: H Tpononoinon disukpivilel 0TI n a§lohoynon Tng unapéng
evepyoUc ayopdg uwnAnG noloTnNTac Taipikwv oPoAOywv afloAoyeiTal he Baon To VOUIOHUA OTO onoio ekppdaleTal
n unoxpéwan, OxI oTn Ywpa onou PpiokeTal n unoxpewon. ‘Otav dev undpyel evepyn ayopd yid UWnANRG
noIoTNTAg £€raipika opdAoya o autd To vOpiopa, Ba npénel va xpnoidonoloUvTal Ta EMTOKIA TWV KPATIKWY
OMOAOY@V.

> AAM 34 Evdidueoeg Okovopikeg KataoTdaoeig: H Tpononoinon Oleukpivifel 0TI ol anairoUMEVES
€VOIQUEDEG YVWOTOMOINOEIG Npenel va Ppiokovtal €iTe OTIG €vOIQUECEG OIKOVOMIKEG KATAOTACEIG E€iTE va
EVOWMATWVOVTAl JE NApaAnopneg WeTal Twv EVOIAUEOWV OIKOVOMIKWY KATAOTACEWV Kal TOU Onueiou Onou
oupnepiIAayBavovtal atnv evOIGUeEDN OIKOVOMIKN €kBeon (n.x., otnv ‘ExkBeon Aiaxeipiong r otnv ‘ExBeon
KIvOUvou). To ZAAN Bieukpivioe OTI 01 AAAEG NANPOPOPIES, EVTOC TNG EVOIANEDNC OIKOVOUIKNG EKBEONC NpENEl va
givar atn d1GBeon Twv XpnoTWV HE TOUG idIoug OpouC Kal Tnv idia oTIyur ONwe Kai ol EVOIAUETES OIKOVOMIKEG
KATaoTaocelG. Eav o1 xpnoteg dev €xouv npdoBacn oTIC AoINEC MANPOPOPIEC WE aQUTOV Tov TpOMo, TOTE N
€vOIAQUEDN OIKOVOUIKN €kBeon eival EANINAG.

O ANXA 16: MioOwoeIg

To npdtuno spappoleTal yia €TAOIEC AOYIOTIKEC NePIOdOUC nou Eekivouv Tnv N PeTa Tnv 1 Iavouapiou 2019. To
AMXA 16 kaBopilel TIC APXEC YIa TNV avayvwpion, ENIKETPNON, NaApouciacn Kal yvwaTornoinon Twv MIgBwoewy yia
au@OTEPA Ta WEPN TNG oUPBACNC, ATOI yia ToV NEAATN («HIOBWTH») Kal TOV NPOUNBeUTr («EKUIOBWTN»). To VEO
npdTUNo anaitei ol PICBWTEG va avayvwpilouv TIG NEPICOOTEPEG MIOBWOEIG OTIC OIKOVOMIKEG TOUG kaTtaoTdcelc. Ol
MIOBWTEG Ba £xouv &va eviaio AOyIOTIKO NAQIOIO yIa OAEG TIG HIOBWOEIG, PE OPIOUEVES EEQIPETEIG. H AOYIOTIKN TwV
EKMIOBWTWV Napayével ouolaoTika apetapAnTn. H Eupwnaikr) ‘Evwon O0ev €xel akOun UIOBETACEI To NpdTUNO
auTd. H Aioiknon Tou Opihou/ETaipeiag exTipa oT1 Oev UNAPXEI ENIDPACT) OTIC OIKOVOMIKEG KATACTACEIG,

O AAN 12 ®opoi Eigcodnparog (Tpononoinoeig): Avayvapion TnG avaBaAAOHeVNG (POPOAOYIKNAG
anaiTnong yia gn npayparonoinsgioeg {nHiEg

O1 TpononoINoelC epapuolovTal yia €TNOIEC AOYIOTIKEC NePIODOUG Mou EekivoUv Tnv N PeTa Tnv 1 Iavouapiou
2017, Kkai ENITPENETAl VWPITEPN €Pappoyr. O aTOXOG Twv €v AOyw TPOMOMOINCEWY €ival va anoca@nviaTei o
AOVYIOTIKOG XEIPIOPOG TV avaBarAopevwv (POpPOAOYIKWY anaiTnoEwy yia TIG Un npayuparonoindeioec {nuieg and
XPEWOTIKOUG TITAOUG Mou anoTiwvTal otnv €UAoyn aia. MNa napdadelyua, ol Tponornoinoeig SIEUKPIVI(OUV TO
AOYIOTIKO XEIPIOPO TV avaBarAOPEVWY (POPOAOYIKWV NEPIOUCIAKWY OTOIXKEIWV OTAV N OIKOVOMIKN OvTOTNTA JEV
ENMITPENETAI VA EKMETEI TIG KN NpayuaTonoinbeiosg {nuieg yia @opoAoyikoUg okonoug f 0Tav £xel TNV NpdBeon Kai
Tnv duvaroTnTa va dIaKpaThOoEl TOUG XPEWOTIKOUG TITAOUG WEXP! TNV AVTIOTPOPN TwV [N Npayudronointeiowmy
{nuiwv. H Aioiknon Tou OpiAou/ETalpeiag ekTia OTI Oev UNAPYEl €NIOPAC OTIG OIKOVOUIKEG KATAGTACEIG,

O AAN 7 KaraoTraoeig Tapeiakwv Powv (Tpononoinoeig): NMNpwtoBoulia NvmoTonoinocewv

O1 TpononoINoeIC epapuolovTal yia €TNOIEC AOYIOTIKEC NePIODOUG Mou EekivoUv Tnv 1 PeTa Tnv 1 Iavouapiou
2017, kaI €MITPENETAl VWPITEPN €Papuoyr. O oTOX0G Twv &v AOYw TPOMOMOINCEWVY €ival va E€NITPEYEI OTOUG
XPNOTEG TWV OIKOVOMIKWV KATACTACEWV va a§loAoynoouv TIG HETABOAEG OTIC UMNOXPEWOEIC MOU ANOPPEOUV Ao
XPNHaTod0TIKEG dpaaTnpIoTNTEG. O TPONonoInoel Ba anaitouv anod TIG OVTOTNTEG VA NAPEXOUV YVWOTOMOINCEIG
MOU EMITPENOUV OTOUC €NevOUTEC va afiohoyoUv TIG METABOAEC OTIG UMOXPEWOEIC MOU npokUMTouv anod
XPNHATOOIKOVOUIKEG OPACTNPIOTNTEG, GUUNEPIAQUBAVOUEVWY HETABOAWY MOU NPOEPXOVTAI And TAUEIAKES POEC Kal
METABOAEC WN Tapelakng guong. O1 TPononoinoelg dev EXouv akoun uloBetnBei and Tnv Eupwndikn ‘Evwon. H
Aloiknon Tou Opilou/ETaipeiag exTipd 0T dev UNAPYE! ENIdPACN OTIG OIKOVOMIKEG KATAOTACEIG,

2.3 Evonoinon

2.3.1  OuydaTpiKEG

O1 €VONOINUEVEG OIKOVOMIKEG KATAOTACEIG NEPIAAPBAVOUV TIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag kar Twv
eheyxOpevwv and autn enixelpnocwv (Buyatpikec). 'EAeyxoc undpyel otav n Etaipeia €xel Tnv duvaroTnra va
kaBopilel TIC XPNHATOOIKOVOUIKEG Kal AEITOUPYIKEG OpacTnPIOTNTES MIAC €NIXEIpNONG WE OKOMO TNV AMOKTNON
opENOUGC. Ta anoTeAéoUaTa, Ta NEPIOUCIAKA OTOIXEIQ KAl Ol UNOXPEWOEIC TwV BUYaTPIK®V, EVOWUATWVOVTAl OTIC
OIKOVOMIKEG KATAOTACEIC We Tnv WEBoDO OAIKNAG evonoinong. O OIKOVOMIKEG KaTaoTdoelc Twv BuyaTpikwv
ouvTaooovTal HE TIG IDIEG AOYIOTIKEG NOAITIKEC Nou akoAouBei n Etaipeia. O1 evOoOMIAIKEG ouvaAAayEG, Ta evOo-
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OMIAIKG undloina kar Ta evOoopIAIkG €000a kal £Eoda, anaAesipovral katd Tnv evonoinon. H unepa&ia nou
npokUNTel KATd Tnv €&ayopd enixelpriocwv, av eivar BeTikr avayvwpileTal w¢ Pn anooBECIPO MEPIOUTIAKO
OTOIXEIO, UMOKEIJEVO €TNCIWG 0 €AEYXO anopeiwong TNG agiac Tou. Av gival apvnTikn, avayvwpileTal we £00d0
oTNV KAaTaoTaon anoteAeoudrwy Tou Opidou. Ynepa&ia, €ival n diagpopd YETAEU TIUAKATOC YIa TNV anokTnon Kai
guAoyng afiag Twv ENIPEPOUG MEPIOUTIAKWY OTOIXEIWY, TWV UMOXPEWOEWY Kal TWV EVOEXOUEVWY UMOXPEWOEWV
TNG ANOKTWHEVNG.

Mia peTaBoAn 1I010KTNOIaKoU dIKAIMKATOC O BUyaTpIK ETAIPEIA, XWPIG anwAela eAéyxou, AoyileTal w¢ ouvaiiayn
10iwv KepaAaiwv. Av o ‘'OJINOC XAoel TOV EAEYXO HIAC BUyaTpIKnG, TOTE:

. Alaypdgel Ta oToixeia Tou evepynTikoU (CUPNEPIAAPBavopEvNG TNG UNEPA&iac) Kal TIG UMOXPEWOTEIC TNG
BuyaTpikng

Alaypagel Tn AoyIoTIKA a&ia Twv TUXOV JN EAEYXOUCWY GUUHETOXWV

Alaypa@el TIC CUGOWPEUPEVEC DIAPOPEC HETATPONNG NOU KATAXWPOoUVTal oTnv kabapr B£on

Avayvwpilel Tnv eUAoyn a&ia Tou avTaAAaypaTog nou €ionpayxdnke

Avayvwpilel Tnv elAoyn agia Tng evanopeivacag enevouang

Avayvwpilel onolodnnote nAedvaoua r ENEIYPA 0Ta anoTeAéopaTa

AvakaTaTaooel To PePIdIo TNG UNTPIKAC €Mi TWV OTOIXEIWV MOU £iXav NPONYOUNEVWE avayvwpIoTEl 0Ta
Aoind ouvolika ei00dnpaTa ora kEpdN N TIC {nUiec N Ta napakpaTnBevTa KEPON, KAaTd NePINTWON.

2.3.2  ZuvaAAaypaTtikéG MeTaTponég

(a) AeiIToupyiko VOUIOHA Kal VOUIoWA napouaciaocng.
Ta oToIXEia TWV OIKOVOUIKWV KATAoTACEWY TWV eTalpeinv Tou Opidou kal TnG ETalpiag ekppalovTtal og supw,
Mou €ival TO VOUIOHA TOU OIKOVOMIKOU NePIBAAOVTOC ETA OTO 0noio AsIroupyoUv (ASITOUPYIKO VOUIOHQ).

(B) ZuvaAayec kar undloina

O1 ouval\ayec oc EEva vopiouaTa YETATPENOVTAI OTO AEITOUPYIKO VOUIOUA HE TNV XPron TWV I00TIMIQWV MOu
IoxUoUV Kata Tnv nuepounvia Twv ouvalhaywv. Képdn kar {nuiEc and ouvaAAayudaTiKEC Jla(OPEC Ol OMOIEC
NPOKUNTOUV and Tnv €kkadapion TETOIwV ouvalhaywv Katd Tnv OIdpKeia TNG NePIOdOU KAl and TNV PETATPONN)
TWV VOUIOUATIK®V OTOIXEIWV Nou ekPpdalovral o€ EEvo VOUIOUA HE TIC I0XUOUCEG IOOTIHIEG KATA TNV NUePopnvia
I00AOyIOHOU, KaTaxwpoUuvTal oTa anoteAéopara. O ouvaAAaypaTikeG dIapOopEG anod Wn VOUIOUATIKA OToIXEia nou
anoTiywvTal atnv glAoyn aia Toug, BewpouvTal WC TUAKA TNC eUAoYNG afiac Kal cuven®E kataxwpouvTal ornou
Kal ol dlapopec TNG lAoyng aiac. Ta OToIXEia TwV OIKOVOUIK®WV KATAOTACEWV TWV ETAIPEIDV TOU OMIAou
enipeTpolvTal BACEI TOU VOUIOUATOC TOU OIKOVOMIKOU NEPIBAAAOVTOC, TNG EKACTOTE XWPAG ONOU ASITOUPYE N KGBs
eTaipeia Tou opilou. OI ATOUIKEG OIKOVOMIKEG KATAOTACEIG TWV ETAIPEIOV MOU WETEXOUV OTNV €voroinon, Kai ol
onoieC apyika napoucialovral oc VOUIoUa OlagOopETIKO and TO VOMPIOUA Napouciacng Tou OpiAou, £xouv
peTaTpanei oe €. Ta oToIXEid TOU €vepynTIKOU KAl Ol UMNOXPEWOEIC £XOUV HETAPPACTEI O € OTNV I00TIYIa
KAEIGINATOC TNV NUEPOUNVia Tou IcoAoylodoU Ta £0oda kal Ta £€§0da £XOUV WETATPANEI OTO VOUIOUA Napouasiaons
TOU OMIAOU OTIC PECEC I0OTIHIEG KABE avagepOpevnG nepIodou. ‘Onoieg dIapopEG NPOKUNTOUV anod autn Tnv
Oladikacia PETapEPOVTal OTO anoBEUATIKO PETATPOMNG IGOAOYIOU®Y BUYATPIKWV O EEVO VOMIONd, TNG KaBaprc
BEONG, HEOW TWV AOINWV OUVOAIKWDV E00DWV.

2.4 ZUvowyn ONHAVTIK®WV AOYIGTIK®OV MOAITIK®OV

2.4.1  ZUVEVWOEIC ETAIPEIOV Kal unepagia

KAGBe ouvévwaon EenIXEIPNOEWY AOYIOTIKOMOIEITAl WE T MEBODO TNG anokTnonG. To KOOTOG TNG andkTnong
unoAoyileTal wG To OUVOAO Tou avTaAAdypaTog nou WeTaBiBAcTnke UnoAoyilOPEVO KATA TNV NUEPOUnvia Tng
anokTnong otnv eUAoyn agia kal Tou Nooou TwV TUXOV N EAEYXOUOWY CUMHUETOXWY OTOV AMOKTWMEVO. Ma Kads
OUVEVWON EMIXEIPNOEWY, O AMOKTWV UMOAOYIZEl TIG WN EAEYXOUOEC CUMHETOXEC €MNi TOU AMOKTWHEVOU EITE OTNV
euloyn a€ia eite og avahoyia eni Twv KABapwV AvayvwpioluwV NEPIOUCIAKWY OTOIXEIWV TOU AMOKTWHEVOU. Ta
£€00a KaTa TNV anokTnon karaxwpoUvTal OTNV KaTAoTaon anOTEAECUATWY.

Katd Tnv nuepopnvia Tng anokrtnong, o ‘OWIAOG anoTiyd Ta AnOKTWMEVA MEPIOUCIAKA OTOIXEId Kal TIG
ETHZIA OIKONOMIKH EKOEZH 22
MEPIOAOY AIO 01 IANOYAPIOY EQS 31 AEKEMBPIOY 2015




aveIANMMEVES UMNOXPEWOEIC WOTE VA Td TAEIVOUNCEI e TOV KATAAANAO TPOMO Kal va Ta npoadliopioel oUPPWVA e
TOUG OpOUG TNG OUMPAoNG, TIG OIKOVOUIKEG MEPIOTACEIG Kal TIG OXETIKEG OUVONKEG KATA TNV NUEPOMNnvia Tng
anoktnong. Autd nepiAauPavel To diaxwpIoPd, anod ToV ayopdoTr), TWV EVOWHATWHEVWY NApaywywv and TIC
KUpIEC OUMBATEIG.

J€ QUVEVWON EMIXEIPNOEWV NOU EMITUYXAvETal aTadiakd, o ‘'OpIAoG unoAoyilel ek VEOU TA GUMHETOXIKA JIKaIWHATA
Mou KATEIXE MPONYOUMEVWE OTOV AMOKTWHEVO 0TV €UAoyn a&ia kaTtd Tnv nUepounvia TnG andokTnong, HE TN
dlapopd va JETAPEPETAl OTA ANOTEAECMATA.

Tuyov evdexopevo avTalaypa npog PeTaifaon anod Tov anokTwvta 8a aneikovileral otnv guAoyn a&ia katd Tnv
nUepounvia TNG anoktnong. OnolecdnnoTe WETAyeveoTePEG aAayeg ortnv elhoyn afia Tou evdexOHevou
avtaAAdyuatoc, ol onoieg Ba Bewpouvralr OTI anoteloUv OTOIXEID TOU €evepynTIkKOU 1 Tou naénrikou, 6a
aneikovifovtal oUPQwva e To AAIM 39 €iTe oTa anoTeAeopaTa €ite w¢ METaBoAn ata Aoind ouvoAika l00dhKaTa.
Eav To evlexOpEVO avTAAayHa KATaTtaooeTal we oToixeio TG kabapng B¢ong, dev Ba unoloyileTal €k vVEOU EwG
OTOU 0 HETAYEVEDTEPOG dlakavoviouog AoyiaTikonoinBei otnv kabapr) B&an.

H unepaia anoTigdTal apxika OTo KOOTOG w¢ n 0lapopd HETAEU Tou GuUVOAIkoU noooU Tou TIMAMATOG Mnou
METAPEPETAI KAl TOU NOCOU Mou avayvwpileTal yia Tn Jn eAEyxouoa CUMMETOXN €ni TwV KABapwv avayvwpioidwy
NEPIOUTIAKWY OTOIXEIWV KAl TWV avEIANNPPEVWV UNoXpewoewyv. Eav To ev Adyw Tiunpa €ival xapnAdTepo ano Tnv
glMoyn afia Twv KaBapwv MEPIOUTIAKWY OTOIXEIWV TNG BUyaTPIKAG NoU anokTROnke, n diagopd AoyileTalr oTa
anoTeAéouaTa.

MeTa TNV apxikn avayvwpion, n unepagia anoTiudTal oTo KOOTOG HEIOV OMoIEoONMNOTE GUGOWPEUNEVEG {NUIEG
anopeiwong. MNa To okomno Tou €AEyXOU TNG AMOMEIWoNG, N unepagia nou anokTATAl O OUVEVWON EMIXEIPHOEWY
KaTaveépeTal, and Tnv nuUepoUnvia ayopdc, o€ kabe pia and TIC Jovadeg dnuioupyiag Tapeiakwy Olabegiwy nou
avapeveTal va enw@eAnbolv and Tn CGUVEVWON, aveEapTnTwG Tou €av AAEC anaiTnoeig 1 UNOXPEWOEIC TOU
€€ayopacBevToC ekxwpouvTal oTIG eV AOYw HOVAOdEC.

'OTtav n unepa&ia anotehei PEPOG pIac povadac Onuioupyiac TAUEIaK®Y OIaBe0iwv Kal NWAETAl PEPOG TNG
OpaoTnPIOTNTAC €VTOC TNG €v AOYw povadac, n unepafia nou ouvdeeTal Pe Tnv nwAoUpevn dpacTnpioTnTd
nepiAaupaverar otn AoyioTikn a&ia Tng dpacTnpidTNTAc 0Tav KaBopilovTal Ta KEPON 1| ol {NUieC KaTa TNV NWANON
Tnc OpaoTnpidTnTac. H unepa&ia nou diaTiBeTal o AUTN TNV NEPIOTAON EMIPMETPATAl BACEI TWV OXETIKWV A&V
NG 0pacTNPIOTNTAC NOU MWAEITAl KAl TOU NOCooToU TNG Hovadac dnuioupyiac Tayeiakwv O1a0e0iywv TO 0noio
diarnpeitai.

2.4.2  ZUMHETOXEGC OE OUYYEVEIG ETAIPEIECG

O1 enevdUoelc Tou Opidou og AGAAa vopika npocwna ota onoia n ETaipeia aokei anupavTikn enippor Xwpic va
npokeITal oUTE yia BuyaTpIKEC OUTE yia Kolvorpa&ieg, AoyioTikonoloUvTal oUPpwva Je T PJEBodo TNG Kabapnc
B€onc. Me Baon autr) Tn YEBODO, N CUUMPETOXN OS GUYYEVEIC ETAIPEIEC KATAXWPEITAI OTO KOOTOG KTNOEWC KAl OTN
OUVEXEId au&averal | Peiwveral AOyw avayvwpiong Tou nogodToU TOoU €MevOUTH &Mi TV AnOTEAEOUATWV TNG
ouyyevoUG, AOYw avayvwpiong aMwv PeTafoAwv oTa idla KePAAAid TNG OUyyevoUC Kal AOYw AnpOEvTwv
HEPIOUATWV Peiov TuXOV NpoBAEWEIC yia anopsiwon agiac. H evonoinuévn kataoraon £1000NUaToc ekppalel To
hepidlo Tou OpiAoU OTa anoOTEAEOMATA TWV EPYACIV TNG OUYyevoUC eTaipeiac. ‘OTtav undpyel aiAayn
avayvwpliopévn aneubeiac oTnv kabapn B€on Tng ouyyevouc eTaipeiac, o ‘Ophog avayvwpilel To PepIdIO TOu o€
auTtn TNV aAM\ayn oTnv Kataotaon HeTaBoAwv TnG kabapnc B€onc. Mn npayuatonoinévra kEPdN Kal {NUIES
anoTé\eopa cuvalaywv avapeoa otov ‘OuIAO Kal 0Tn OUYYEVN €Talpeia analgigpovTal oto Babuo Tou nocooTou
oTn ouyyevn eTaipeia. OI OIKOVOMIKEC KATAOTACEIC TNG ouyyevoUg eTaipeiac eToigadovral yia Tnv idia nepiodo
avapopdac nou £xel kai 0 ‘'OpIAoG. ‘'ONoTe anaiTeiTal, yivovral eyypageg NpooapUoync WOTE Ol AOYIOTIKEC APXEC TNG
OuyYYevouC €Talpeiac va TauTidovTal Je auTéC Tou OpiAou. MeTda Tnv epappoyn TnG HEBodou TnE kabapnc Banc, o
'OuIhoc npoadiopilel €av €ival anapaiTnTo va avayvwpioel {NUId anoyeinong oTnv nevouon ToOU OTn OUYYEVN
eTaipeia. Kata Tnv nuUEpONNVia KATaoTaonc OIKOVOMIKNG Bonc, o ‘OuIAoG Npoadiopilel Eav UNAPXEl AVTIKEIMEVIKNA
anodeiEn OTI N enevduon OTN OUYYEVN €Talpeia €xel anopeiwBei. Katd Tov Xpovo anwAeiac onuavTikng Enippong
oTn Ouyyevn eTaipeia, o ‘OpIAoc unohoyilel kar avayvwpilel TNV UNOAEINOPEVN eNEvOUCN oTnv €UAoyn a&ia Tne.
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2.4.3  I3di10xpnoigonoloUpeva Evowpara nayia oToixeia

Ta nayia oToixeia Tou evepynTikoU aneIkoviovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG ASiEG KTNOEWS TOUG 1| OTIG
a&iec TekPaipOPEVOU KOGTOUG ONWG auTo NpoadiopioTnke Baon euAOywv aflwv KaTd Tnv nuUEPOUNVies HETARaong,
Meiov, KaT' apxnv TIC OUOOWPEUMEVEG aMoOBRECEIC kal OEUTEPOV, TUXWV aNA&IWOEIC TwV Nnayiwv. To KOOTOG
KTROEWC NEPIANAPBAVEI OAEC TIC APETA EMIPPINTEEG dANAVEG YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayeveoTepeg danave kataxwpouvtal o e€nal&non TNG AOYIOTIKNAG a&iag Twv eVOWHATWV nayiwv N g
EeXxwPIOTO NAyIo WOVOV KATA TNV €KTAON Nou ol dandveg auTeg auavouv Ta PEANOVTIKA OIKOVOMIKA OMEAN rnou
aQVvaueveTal va €l0peUCOUV ano Tn XpAon Tou Nayiou OTOIXEIOU Kal TO KOOTOG TOUG MMOpPeEl va enmPeTpnOEi
a&iomoTa. To KOOTOG EMNIOKEUWY KAl CUVTNPNOEWY KATAXWPEITAI 0TA anoTeAéopara éTav npayUaTonoiouvTal.

O1 anooBeceic Twv GAAWV OTOIXEIWV TWV EVOWHMATWY nayiwv (MAnv oikonédwv Ta onoia dsv anocBevovral)
unoAoyilovtal pe Tnv otabepr| PEBodO pEoa aTnv WPENIUN {wr) TOUG MOU EXEl WG EENG:

- KTipia & Eyk/ogIc o€ akivnTa TpiTwv 10
-“EninAa & pnxavikoc eEonAIopog 4-10
- AuTokivnTa — Oxnuara 8-10
- HAEKTpOVIKOi YNOAOYIOTEC 5

O1 unoAeippaTikeg afieg kal of WPENPEG (WeG TwV EVOWUATWV Nayiwv UNOKEIVTAl Ot e€navegeraocn oe kabe
nuepounvia 1ooAoyiopoU. ‘OTav ol AOYIOTIKEC aieC TwWV EVOWWATWV aKIVNTOMOINCEWY uneppaivouv Tnv
avakTAoIun agia Touc, n dilapopad (anopeiwaon) KaTaxwpeiTal Aueoa we £E000 oTa AnoTEAEGHATA.

Katd tnv nwAnon evowpdTwv akivnTonoinoewy, ol OIapopeC YETAEU TOu TIMAMATOC nou AduPaveralr kai Tng
AOYIOTIKAC Toug a&iag karaxwpouvTal w¢ kepdn N dnuieg ota anoteAéopara. O EMIOKEUEC KAl OUVTNPNOEIC
kataxwpouvTal ota €£0da Tng nepiodou nNou apopouyv.

O1 1010napayOUeVEC EVOMUATEC AKIVNTOMOINCEIC GTOIXEIOBETOUV NPOCdKn OTO KOOTOG KTNOEWE TWV EVOMPATWV
aKivnTonoInoswv os a&iec nou nepIAaPBAvouv To AUECO KOOTOG MICB0J00IAC TOU NMPOCWIIKOU, NMOU CUUMETEXEI
OTNV KATaokeur| (QvTIOTOIXES EPYODOTIKEC EIOPOPEG), KOOTOG aAvAAWBEVTWY UNK®WY Kal AAAG yevika KOOT.

2.4.4  'Aula Nepiouciaka ZToixeia

2.4.4.1 Epnopika Znpara kai Adeieg

Ta anokTnB&vTa eynopika onuara kai ol adeieg apyika avayvwpilovral oTo 1I0TOPIKO TOUC KOOTOG. O AdEIEG EXOUV
neplopioyevn w@ENUN {wn kai aneikovifovrar oto kOOTOG HEioV TIC Owpeupeveg anooPeoeig. H andoBeon
unoAoyileTal xpnoihonoimvTac Tn HEBodo TNG WPENUNG {wNC PE OKOMO TNV KATAVOWN TOU KOGTOG TWV EUNOPIKWY
onudaTwv kal Twv adelwv KaTda Tn dIApKeEIa TNG EKTIHOHEVNC WPEAIKNG {wnG TOUC.

Mapaxwpnon adciac anokA£IOTIKAG &eKHeETGAAeuong KaraoTnpatwv agopoAoyntwv eedwv: H
napaxwpnon adeiac (Oikaiwpa) anokAEIOTIKNG ekPeTAAeUoNG (GpBpo 120 N.2533/1997) KaraoTnudrtwv
aQopoAoynTwv €I0WV EUPAviCeTal OTIC OIKOVOMIKEG KATAOTACEIC aTnv €UAoyn afia Tng Onw¢ auTr] AnoTIKABNKe
ano avefApTNTO EKTIUNTH ME TN MEBOGO TWV NPOEEOPANUEVWV TAPEIKWY POWV KATA TNV NUEPOMNvia
anoppoPnaonG Tou KAadou Ta&dimTIKkou eunopiou. O anooBEoelc dievepyoUvTal YE TNV oTaBepr pEBodo Kartda Tnv
O1apkela TNG WPENUNG {wNC TwV GTOIXEIWV N oroid avepXeTal oTa 35 Xpovid €wc To 2048.

ETHZIA OIKONOMIKH EKOEZH 24
TMEPIOAOY AI10O 01 TANOYAPIOY EQZ 31 AEKEMBPIOY 2015




2.4.5  Aoina Aula Mepiouociaka ZToixeia

TNV KATnyopia auTn evrdooovTal Ta HICOWTIKA JIKAIWUATA Tou opilou, Ta onoia avayvwpilovral apxika oTo
KOOTOG KTAONG TOUC. META TNV apxIKr avayvwpion, Td AuAd NepIoUcIakd oToIxEia eNIYETPOUVTAl GTO KOOTOC TOUG
MEIOV TIC OWPEUKMEVEG ANOORETEIC TOUG Kal onoiadnnoTe {nuia anopeinong nou Tuxov €xel npokUwel. Eniong
nepIAAPBAVOUV TO ANOKTWHEVO AOYIOHIKO MOU XpnolhonolsiTal aTnv napaywyn r otn dioiknon. O anokTneioeg
adeleg nou agopoUv 0g AoyIoUIKO KepahaionolouvTal Pe Bacn TIG OAnAveC nou npayyaronoinénkav yia Tnv
anokTNon Kal TNV £yKAaTaoTaon ToU OUYKEKPIMEVOU AoylopikoU. O1 dandavec nou oxeTiovTal e T OUVTHPNON Tou
NAEKTPOVIKOU AOYIOUIKOU avayvwpilovral ota €€0da Tnc nepiodou OTnv onoid auTec npayparonoiolvral. Oi
dandaveg ol onoiec kepahaionolouvTal anooBévovTal Ye Tn WeBodo TG oTabepric andoPeonG KaTa TIG EKTIMWHEVEG
WPEeNIPEG {WES TOUG.

2.4.6  Anopcinon a&iag MepIoucIaK®V ZTOIXEIOV

Ta GuAa NEPIOUOIAKA OTOIXEIA NOU £XOUV anpoadiopiaTn w@EAIUN (wr Kal Oev AnooBEVOVTAl UMNOKEITAI O EAEYXO
anopeiwong TnG a&iac Toug TOUAdxIoTov €TNOIWC. Ta MNEPIOUCIAKA OTOIXEIA MOU UMOKEIVTAlI O anooBean
€AEyxovTal yIa anopeiwan Tne aiag Touc, OTav unapxouv evOEsi&sic OTI n AoylaTikn aia Toug dev Ba avakrnBei. H
avakrtnoiun aia sivar n peyalutepn aia peTa&l Tng elAoyng a&iac YEIWPEVNC UE TO analiTOUKEVO yid TNV NWANGN
KOOTOG Kal TNC a&iac Xproswe Tou neploualakou atoixeiou. H aia xpriong npoodiopileral pe NpoefO@Anan Twv
MEAOVTIKOV POV ME TO KATAAMNAO npoefo@AnTikd enimokio. Eav n avaktnoun aia eivar pikpdTEPn TNG
avandoBeaTng, TOTE n avanooBeoTn aia PEIWVETAl EwG TO UWOC TNG avakTHaIKNG.

O1 {nuiEc anopeiwong avayvwpidovral ¢ £€00a oTa anoTeAéoudra TnG Xenong kard Tnv onoia NEoKUMTouv,
€KTOC €AV TO NEPIOUOIAKO OTOIXEID E€XEI AVANPOOAPUOOTEl, ONOTE N {nuia anoueinonc UEIWVEI TO AVTIOTOIXO
anoBeuatikd avanpooapuoyne. ‘'Otav os PeTayeveoTepn xpnon n dnuia anowsioong Npenel va avaoTpdgei, N
avanoéoBeoTn afia Tou NEPIOUTIAKOU OTOIXEIOU au&aveTal €wg To UWOG TNG avadewpnUEVNG EKTIUNONG TNG
avaktnoiung a&iac, oto Babud nou n véa avanooBeoTn aia dev unepPaivel TNV avanooBeorn a&ia nou Ba eixe
npoaodiopiaTei £av dev eixe kataxwpendsi n {nuia anopsiwong os nNponyoUWeveS Xpnosic. H avaatpogr Tng {nuiac
avayvwpileTal ota £€00da, EKTOG €AV TO NEPIOUTIAKO TTOIXEIO EXEI AVANPOOAPHOOTEI, ONOTE avaaTpo®r) Tng {nuiag
anopgiwong au€avel To avTioTolxo anoBepaTikO avanpooapUoyng.

Ma Tnv ekTiKNon Tev {NUIOV AnopEiwong Ta NEPIOUCIAKA OTOIXEId EVTACTOVTAl OTIC MIKPOTEPES BUVATEC LOVADES
OnuUIoUPYIac TAUEIAKWV POWV.

2.5 Xpnuatooikovopika Mepiouciaka ZToixeia

2.5.1  Apxikn Avayvmpion

Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA KaTaxwpouvTal aTtov IooAoyiopd Tou opilou, and Tn GTIYME Nou O
OMIAOC kabigTaTal éva PEPOC €K TwV OUUBAAOMEVWV TOU XPNLATOOIKOVOUIKOU LETOU.

Ta XpnHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId TOU OMIAoU TaEIVOLOUVTAl OTIG NAPAKATEW KATNYOPIES NEPIOUTIAKWV
OTOIXEIWV:

> OdAvela kal anaiTnoeic, anaiTioeIC ano EUMNOPIKEC dpaaTnPIOTNTES

> KaTtaBeoelg OYews kal npobeapiag

> XPNMATOOIKOVOMIKA NEPIOUTIakd aToixeia aTnv eUAoyn a&ia HEOW TwV anOTEAEOUATWY,
> dlaB&aiya npog NwANan XpnUATOOIKOVOUIKA OTOIXEIQ, Kal

> enevduoeIC dIakPaTOUNEVEG MEXP!I TN AREN.

Ta XpnUATooIkOVOUIKA NEPIOUaIakd aToixeia diaxwpilovTal o€ dIaPopPETIKEG KaTnyopieg and Tnv dloiknon avaioya
HE TA XapaKTNPIOTIKA TOUC KAl TOV OKOMO Yia TOV OMnoio anokTouvTal.

H kaTtnyopia oTnv onoia kaTaTtaoosTal kKABe XPNUATOOIKOVOUIKO HETO diagoponolsiTal and TIC unoAoineg Kabwe
avaloya Pe TNV Kkarnyopia otnv onoia Ba kataxwpnOei, 10xUouv OIAQOPETIKOI KAVOVEG 00OV agopd OTnV
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anoTiynon Tou aAAa Kal aTov TpOno avayvopionc kads npoodiopilOUEVOU ANOTEAECWPATOC EITE OTNY KATAGTACN
anoTeleopaTwv eite aneudeiac ora T61a Kepdahaia. Ta XpnuUaATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ avayvwpilovtal

HE TNV EQApPOyN TNG AQYIOTIKAG TNG NKEPOUNVIAG TNG EUNOPIKNG GUVAAAayNG.

2.5.2  Xpnpartooikovolika MNMepiouoiaka ZToixeia anoTunwpéva oTnv eUAoyn adia
HECW TWV ANOTEAECUATWV

Ta XpnUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEia anoTiJwPeva oTnv guloyn afia PEOW TWV AMNOTEAEOUATWV
nepINGUBAVOUV  XPNUATOOIKOVOUIKG OTOIXEIA MOU €ival KATEXOHEVA KUPI®G YIA EPNOPIKOUC OKOMoug Kal
npoadiopifovTal and Tov OMIAO WC ANOTIUWUEVA OTNV €UAoyn afia PEOW TWV anOTEAEOUATWV KATa TNV apxIKn
Tou¢ avayvwpion. EninAféov, Ta napdywya XpnuUAToOIKOVOMIKA OTolXeia nou dev mAnpoUv Ta KpIiTApia yia
AoyIOTIK) avTIoTaduiong Ta&ivopyouvTal O QUTHV TNV KaTnyopia.

Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId Mou nepIAaPBAvovTal o Quthv TNV KATNyopia anoTiywvTal aTnv
guloyn afia pEOW TWV anoTEAeOPAT®WV kal dev pnopoUv va avatafivounBouv oe AA\n karnyopia. Ta
XPNHATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA NOU EXEl TA&IVOUNOEl 0 OMIAOG OE aQUTN TV Katnyopia nepiAapBavouv
METOXEC EIONYUEVEG OTO XpNUATIOTPIo ABNVQV.

2.6 Ano@tpara

Ta anoB&uaTta EMIYETPWVTAI OTNV KAT €i00C XaunAOTEpn TIUN METAEU KOOTOUC KTNOEWG Kal kabapng
peuaTonolnoiung a&iac. To koaTog npoadiopileTal Ye TNV pEBodo Tou pEoou oTaduikoU kooTouc. H kabapr
peuaTonoinoiun agia ekTipdral Ye BAon TIC TPEXOUOEC TILEC MWANGNG Twv anoBsudTwv aTa nAaigia Tng ouvneoug
OpaaTnEIOTNTAC APAIPOUKMEVMV KAl TWV TUXOV EE0DWV NWANGNG ONOU GUVTPEXEI MEPINTWAT).

2.7 Adveia, AnaITioEIC ano EPNopIKES dpaoTneIoTNTEG Kal AoINEG ANAITNOEIG

Ta davela kal ol anaiTnosIC €ival PN Napaywya XpnuUaTooIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU WE OTABEPEC Kal
NPoodIoPIoUEVEC KATABOAES Kal TA onoia dev €X0UV XPNUATIOTNPIAKN TIUN OE EVEpYO ayopd. AnuioupyoUvTal 6Tav
0 OMINOC Mapéxel Xpnuara, npoiovra 1 Unnpeoiec anecudsiac oe evav OQEINETN XwPIC NPOBsan €unopIKNG
EKMETAMEUONC. ANOTILWVTAI OTO avandoBeaTo KOOTOC BAgel TNG YeBOdoU Tou NPAyUATIKOU EMITOKIOU lEiov KABe
npoBAswn yia anopsiwon. KaBe peraBoAy otnv afia Twv daveiwv kal anaitnoswv avayvwpilerar ora
anoteAéopata oTav Ta daveia kai ol anaitnoelc diaypdgovTal fj ugiotavral heiwon Tne a&iag Touc kabwg kai kata
gpappoyn TN HEBGd0U TOU NPAyUaTIKoU EMITOKIOU.

O anaitnosic and €UnopIkEC dpaaTnpIOTNTES avayvwpilovTal apxika oTnv €UAoyn a&ia Toug Kal YETAYEVEDTEPA
ENIYETPOUVTAl OTO AVANOoBEOTO KOOTOC UE TNV HEBODO Tou NpayuatikoU eniTokiou. KataAnAeg npoBAEYeIC yia
EKTIMOMEVA HN aVaKTAOIYA Nood avayvwpilovral oTd anoTEAEoUATa XPNoswc OTav UMNAPXEl AVTIKEIPEVIKN
anodsiEn OTI TO NEPIOUCIAKO OTOIXEID €xel anopsiwdei. H avayvwpilopevn npoBAswn enipeTpdtal we n diagopa
WETAEU TNC AoyIoTIKAC a&iac Tou NEPIOUTIAKOU OTOIXEIOU Kal TNC NApouaac a&iag TV EKTIHWUEV®V HEANOVTIK®V
TAUIGKOV POWV MNPOEEOPANUEVOV PE TO MPAYMUATIKO EMITOKIO MOU iOXUE KATG TNV apxikn avayvopion. Ma
OPIOMEVEC ANAITAOEIC NPAYUATOMNOIEITAl EAEYXOC YIA TUXOV AMOMEIWON Toug ava ueyovwuévn anaitnon (yia
napadeiypa yia ke neAdTn EexwploTa) OTIC NEPINTWOEIC ONOU N €ionpa&n TnNG anaitnong Exel XapakTnpiodei
EKNPOBEOUN KATA TNV NUEPOUNVIA TWV OIKOVOUIKWV KATAOTACEWY ) O NEPINTWOEIC ONOU AVTIKEIUEVIKA OTOIXEIA
unodeikvUouv TNV avaykn yia anopeinon Touc. O Aoinéc anaitnoeic opadonolouvTal Kal EAEYXovVTal yia TUXOV
anopegiwaon Toug aTo aUvoAo Touc. To noad Tng dnuiac anopsinong sivar n dilagopd WeTal Tng AoyioTikng agiag
TV aNAITNOEWV KAl TV EKTIMOUPEVWV HEMOVTIKOV TAMIaKwv powv. To mnood Tng d{nuiag anopeinang
KaTaxwpeital we £€0do oTa anoTeAéouara.

O1 anaitnosic kai Ta davela nepIAapBavovTal oTa KUKAOPOPOUVTA MEPIOUOIAKA OTOIXEIA, EKTOC AUTWY MOU Afyouv
META TNV NApodo dwdeKa PUNVoV anod Tnv nuepounvia icohoyiouol. AuTa XapaktnpilovTal aav un KUKAOQopouvTa
MNEPIOUOIAKA OTOIXEIQ. ZTOV I00AOYIOMO Ta&ivopouvTal oav €PNOPIKEG Kal GAAEC ANAITAOEIG KAl anoTeEAQUV TO
MEYAAUTEPO PEPOG TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV TOU OMIAOU.
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2.8 Tapeiaka Icoduvapa

Ta diaBéoipa kai Igoduvapa diabeoipywyv nepIAayBavouv Ta YETPNTA oTnv Tpanela Kal oTo TAu€io kaBwg emiong
Kal TIG BpaxunpoBeapeg enevoUTElG UPNANG PEUCTOTNTAG ONWG repos Kal TPanelikeg KaTabETEIC e NUEPOUNVIa
ANENG HIKPOTEPN TWV TPIWV HNVV.

Ma Tnv katdprion Tn¢ Karaoraong Tapsiakwv Powv, Ta Tapeiaka dia@soipa kai igodUvapa anoteolvral ano
Tapeiaka diaféoiya kal Tapeiaka igoduvapa onwe mpoodiopioTnKav avwTeéPw, XWPIC va nepiapBavovral Ta
EKKPEUN undAoina Twv TpaneQikwv ungpavainyewv (bank overdrafts).

2.9 Meroxiko KepaAaio

OI KOIVEC LETOXEC kATATAooovVTal OTa i0la KEPAAala. APeoa KOOTN yia TNV €kdoan PETOXwY, su@avifovTtal PHETA
TNV aQaipedn TOU OXETIKOU QOpPoU €£1000NUATOG, O WEION TOU MPOoIovToc Tng &kdoonc. Aueoa KoOoTn
NMoUoXeTIovVTal YE TNV €KO0OON WETOXWV YIA TNV ANOKTNON EMIXEIPHOEWV NEPIAAUBAVOVTAlI OTO KOOTOC KTROEWS
NG ENIXEIPNOEWS NOU anokTdaral. To KOOTOG KTNOEWE TV 10iwV UETOXWV UEIMPEVO UE TO POPO €100dNUATOC (EAV
OQUVTPEXEI NEPINTWAN) eppavideTal aalpeTika Twv 1BiwV KEQaAAQiov Tou OpiAou, PEXPIC OTOU Ol IDIEC UETOXES
nwAnBouv 1 akupwBouv. Kadbe kepdog N {nuia and nwAnon 19inv YETOXWY KaBapod and aueoa yia Tnv ouvaliayr)
Aoind kOaTn Kal POPOo €100dNUATOC, AV OUVTPEXE! NEPINTWATN, EPPavi(ETal wg anoBepuaTiko ota idla kepaiaia.

2.10 XpnHATOOIKOVOHIKEG YNOXPEWOTEIG

2.10.1 Apxikn Avayvmpion

Ol XpnUATOOIKOVOUIKEC UMOXPEWOEIC KATAXWPOUvVTAl oTov IgoAoylopo Tou opiAou, anod T OTIYHN Nou 0 OMIAOC
KabioTaral &va MEPOC €K TWV OUUBAAOMPEVWV TOU XPNUATOOIKOVOUIKOU MEOOU. O XPnUATOOIKOVOUIKES
UNOXPEWOEIC TOU opidou nepihapPavouv Tpamelka ddaveld kai Aoyaplacuouc ungpavalnyews (overdraft),
EMMNOPIKEC Kal AAAOU €IO0OUC UNOXPEWTEIC KAl XPNATOOIKOVOUIKES MIOBWOEIC.

Ol XpNUATOOIKOVOUIKES UNOXPEWOEIC TAEIVOUOUVTal OTIC NAPAKATW KATNYOPIES:

»  XpNUATOOIKOVOMIKEC UNOXPEWOEIC EMUETPWHEVES OTNV €VAOYN a&ia HECW ANOTEAEGUATWV
XPNHATOOIKOVOUIKEG UMOXPEWOTEIC ENPETPWHEVES OTO ANOTRETIHO KOOTOG

2.10.2 XpnHATOOIKOVOHIKEG YNOXPEMOEIC (EKTOC Aaveinv)

Ol XpPNUATOOIKOVOUIKES UNOXPEWOEIC avayvwpilovtal 0Tav 0 OUIANOC CUUUETEXEI O Wia oupBaTikni oup@via Tou
XPNUATOOIKOVOUIKOU MPEOOU Kkal diaypagovrtal otav o OWINOG anaA\dooeTal and Tnv UMNOXPEWAN I auTh
akupwveTtal f Anyel. O1 UNOXPEWOEIC and XpnUATOOIKOVOUIKEC UICBWOEIC anoTIWVTAl TNV apxikn a&ia yeiov To
Nnogd Tou KEPAAAIOU TwV XPNUATOOIKOVOUIKWMV EE0PANCEWV VR 0l TOKOI avayvwpidovtal we £€€000 aTo KOVOUAI
TV «XpnUAToOoIKOVOUIKWV €E0dwv» oTnv Kataotaon AnoTtedeoudtwv Xprong. O EUNOPIKEC UMOXPEWOEIC
avayvwpilovral apXIkwg aTnV OVOWAaTIKr) Toug agia kal akoAoUBwE anoTIavTal OTo avanooBeoTo kooTo. Ta
kEpON kai ol {nuiEc avayvwpilovtal atnv Kardotaon ANOTEAEOUAT®Y OTAv O UNOXPEWTEIC diaypadovTal Kadwg
Kal KaTa Tnv £pappoyn Tne Pebodou Tou NPAyuATIKOU niTokiou. Ta pepiopaTa aToug JETOXoUS avayvwpilovral
oT0 KovOUM «Mepiouara NAnpwTEa», OTav auTa eykpivovTal anod Tnv Fevikr) ZuveAguan Twv METOXwV.

O1 UNOXPEWTEIC and EPNOPIKEC OPACTNPIOTNTEC avayvwpilovTal apxika aTnv eUAoyn agia Toug Kal JETayeveaTERa
ENIMETPOUVTAI OTO AvanooBeaTo KOOTOC HE TNV HEBODO TOU NPAyUATIKOU EMITOKIOU.
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2.10.3 Tpanefika Aaveia

'OAa Ta daveia apxIkwe avayvwpilovTtal oTo KOOTOC, Nou €ival n eUAoyn agia Tou avral\aypaTtog nou Aaupaverai,
EKTOC TWV APecwV €E0dwV EKOOONG TOUG. MeTA TNV apxIKn avayvwpion, Ta dAveld anoTIJwvTal 0TO avanooBeaTo
KOOTOC Bacel TnG HEBOOOU TOU NpayuaTikoU ENITOKIOU Kal kabe diapopd avayvwpileTal oTa anoTeAeouaTa kaTd
Tnv nepiodo Tou daveiouou.

2.11 ®dopoloyia Eicodnparog
2.11.1 Tpéxouoa ®opoloyia Eicodnparog

H Tpéxouoa (opoloyikr) anaitnon/unoxpewaon nePINAPPBAVEl EKEIVEC TIC UMOXPEWOEIC I AMNAITNOEIC ANO TIC
(POPOAOYIKEC ApXEC NOU gival OXETICOPEVEC PE TNV TPEXOUOA I NPONYOUHEVES NEPIOdOUC avapopdc Kal nou dev
€XOUV KaTaBAnBesi pexpl TNV nuepounvia Tou IgoAoyiopou. Ynoloyilovral oUPPWVA PE TOUC (POPOAOYIKOUC
OUVTEAEOTEG Kal TOUG (POPOAOYIKOUG VOLOUC MOU 10XUOUV Kal Bacel Twv QpopoloynTeéwv kepdwv kabe xpriong.
'OAEC o1 UETARBOAEG OTIG TPEXOUTES (POPOAOYIKEC ANAITHOEIC I} UNOXPEWOEIC avayvwpilovTal aav popoloyiko £€0do
oTa anoteAéopara.

2.11.2 AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaA\opevn (opoloyia €100drpaToc unoAoyileral e TNV PEB0d0 UNOXPEWONG MoU €0TIACEI OTIC NPOTWPIVES
dlapopéc. Autn) nepIAauBavel TNV OUyKpIoN TNG AOYIOTIKAG a&iaC TwV anaiTroswV Kal UMNOXPEWOEWN TwWV
EVONOINKEVOV OIKOVOUIKWV KATAOTAGEWV WE TIG AVTIOTOIXESG (POPOAOYIKEG TOUG BACEIC.

O1 avaBal\opeveg (popoloYIKEC anaiTroelc avayvwpilovtal aTov Baduod nou eival niBavo ot 6a avTioTaduIoTouV
€vVavTi TNG HEMNOVTIKNG POopPoAoYiag €1003RATOC,

0O owhog avayvwpilel pia nEONyoUREVMC Wn avayvwpiopévn avaBalopevn (popoAoyikr) anaitnom katda Tnv
€KTaon nou gival niBavo €va PeAOVTIKO PopoAoyNTED KEPDOG.

H avaBal\opevn popoAoyikry anaitnon enaveEeTaleral 0 KAOE NUEPOWNVIA I00AOYIOUOU KAl PEIWVETAI KATA TNV
€kTaon nou dev ival nAéov nmiBavo OTI enapkeC popoloynTeo keEPDoC Ba cival JlaBeoIYo yia va EMITPEYE! TNV
a&ionoinan TNG WPEAEIAC KEPOUC ) TOU OUVOAOU aQUTNHC TNEG avaBarAOpEVNG PopoAOYIKIC anaiTnang.

O1 avaBal\opevee (pOPOAOYIKEC UNOXPEWOEIC avayvwpilovTal yia OAEC TIC POPOAOYNTEEC NPOCWPIVES diagopeg. Ol
(POPONOYIKEG {NUIEC NMOU pnopoUv va WETaPepBouv oe endpeveg neplodouc avayvwpilovral we avaBar\Opeve
(POPONOVIKEC ANAITHTEIC.

O1 avaBaM\opevec (PopoAoYIKEC anaITAOEIC KAl UMOXPEWOEIC UMNoAoyilovTal PE TOUC (POPOAOYIKOUG OUVTEAEOTEC
Mou avayevovTal va £papuooTouv oTnv nepiodo kaTtda Tnv onoia 6a TakTonoinBei n anaitnon n n UNoXpewan,
Aappavovrag unoywn Toug (PopoloyIKOUG OUVTEAEDTEC (KAl (POPOAOYIKOUC VOUOUG) Mou €xouv TeBei og 1oxU N
0uaIaaTIKA I0XUOUV KAaTa Tnv nuepounvia Tou IooAoyiapou.

O1 aM\ayec oTIC avaBaA\OUEVEG (POPOAOYIKEC ANAITATEIC 1) UNOXPEWOEIC avayvwpilovTal oav OTOoIXEI0 ToU (pOpPoU
€1000NUATOC OTNV KATAOTACN AMNOTEAEOPATWY XPNONG, €KTOC ANO AUTEC MOU MPOKUMTOUV dMNO OUYKEKPIUEVEG
METABOAEC OTa OTOIXEI@ TOU EvepynTIKOU 1) TIC UMOXPEWOEIG, Ol onoiec avayvwpilovral kateuBsiav ota idia
KEQAAQIQ TOU OUIAOU, Kal EXOUV WC ANOTEAEOUA TNV OXETIKN aAAayr) oTiG avaBarAOuEVES POPOAOYIKEC ANAITHOEIG
I UNOXPEWOEIC VA XPEWVETA/ MIOTWVETAlI £vVAVTI TOU OXETIKOU Aoyapiaopou Tng kabaprig BEong.

2.12 NMapoxég Aoym ouvTa&lodoTnong kai BpaxuxpovieG NapoxEG o€ epyaloHEVOUG

2.12.1 BpaxunpoBeopeg NMNapoxeg
O1 BpaxunpoBeapec Napoxeg nNpoc Toug £pyalopévou (ekTOC and Napoxec ANENC TnG €pyaociakng axéoncg) oe
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XpNua kai o €idoc avayvwpilovral wg €€odo oTav kaBiotavrar dedouleupévec. Tuxov aveEo@AnTo nogod
KATAXWPEITAl WC UNOXPEWAN, £V OE NEPINTWAON MOU TO Noadd nou ndn kataBAnBnke unepBaivel To NOTO TwV
napoxwv, n enixeipnon avayvwpilel To unepBAAAoOV Noood we OTOIXEIO TOU EVERYNTIKOU TNG (NponAnpwdev £€0do)
MOVO KATa TNV €KTACN Mou N nponAnpwur) 6a odnynoel og Peiwaon PEANOVTIKQV NANPWHOV I} O ENICTROYT).

2.12.2 Napoxég nou 6a kataBAnBouUv peTa Tnv €000 ano Tnv unnpegia

O opIhog £xel TOOO NpoypaupaTa KabopIoUEVWY NApoXwV 000 Kal NPOYPAUHATa KaBopIoUEVMV EI0(OPQV.

2.12.2.1 MpoypAupaTa KAOOPICHEVWV EICPOPHV

To npoownikd Tou opiAou KaAUNTETAI KUpiwG and Tov Kuplo Kpatikd AopalhioTikd ®opga nou agopd OTov
1BIwTIKO Topéa (IKA) mou Yopnyei ouvTa&lodoTIKEG Kal IATPOPAPHUAKEUTIKEC napoxec. Kabs epyalopevog eival
UMOXPEWUEVOC VA OUVEIOPEPEI PEPOC TO UNVIAIOU UIoBOU TOU OTO TAUEID, EV® TUNHA TNEG OUVOANIKNG €10Popac
ka\unTeTal anod Tov opiho. Kata Tnv ouvta&iodoTtnon 1o ouvtagiodoTiko Tapeio gival unelBuvo yia TNV KaTaBoAn
TV oUVTa&lodoTIKWY Napoxwv aToug epyalopevouc. KaTta ouvenegla o OMINOG Jev €XEI Kapia VOIKN 1} TEKUAPTN
UNOXPEWAN YIa TNV NANPWW HEAMOVTIKQV NAPOXWV KE BACN auTo To NpOypauia.

Me Baon To NpOypappa KaBopIoUEVWY EI0POPMV, N UNOXPEWAT TOU OUIAOU (VOUIKN 1) TEKUAIpOUEVN) neEplopideTal
OTO MO0 MOU €XEI CUPPWVNOEI va OUVEIOPEPEl OTOV (Popea (M.X. TAUEIO) Mou diaxelpileTal TIC €I0POPEC Kal
XOPNYEl TIC NAPOXEG. ZUVEN®G TO NOCO TWV NapoXwv nou 8a AaBel o epyalduevoc npoadiopilsTal and To Noao
nou katapBaiAel o opiAog () kal o epyalopevoc) kal ano TIC kaTtaBAnBeiosc enevolosIC TWV EI0POPWY auTtwv. H
NANPWTEA €10QOPAa and Tov OUINO O Eva NPOypauua kabopIoUEVLV EI0POPWY, avayvwpileTal we pia unoxpéwan
META TNV aPaipeon TG EI0Popdc Nou karaBANenkKe kal wg avTiaTolxo £€0do.

2.12.2.2 MpoypAupaTa KABoPICHEVWV NAPOXWV — YNOXPEWTEIG NAPOXWDV
nPoownikoU AOyw £§030uU anod TNV unnpeoia

O1 unoxpewoeig yia anolnuiwon ouvtagiodotnong unoloyifovrar ot nposfo@Anuevn a&ia Twv HEANOVTIKWV
Mapoxwv Mou EXOUV CUCOWPEUBEl kaTa Tn ANEN Tou €Touc, We Bacn Tnv avayvwpion OIKAIOMPATOS NAPOXmV
ouvTa&lodoTnong Twv epyalopevwv Kata Tnv OIApKeEld TnG avapevopevng epyaociakng {wng. O aveTepw
UNOXPEWOEIG unoAoyidovtal e BAan TIG OIKOVOUIKESG Kal avaAoyioTIKEG NapadoxEG mou avaAuovTal oTnv Znueiwon
13 kai kaBopilovral XPNOIMOMOIWVTAC TNV avaloyloTIKy MEBOOO damoTIMNONG TWV EKTIHWHEVWV HOVAdwWY
unoxpewonc. Ta kabapd kdoTn ouvTagloddTnong Tng nepiodou nepidauBavovtal oto kdoTog HioBodoaiag oTig
EMNIOUVANTOMEVEC KATAOTACEIC ANOTEAEOUATWV.

H unoxpéwon oxeTika We Tnv anolnuiwon Adyw ouvtaglodoTnong avayvwpileTal oTnv KataoTaorn OIKOVOUIKNAG
B€ong kai ival n napouoa agia Twv HEANOVTIKQV TAUEIOKWY EKPOWV XPNCILOMOIWVTAG WG ENITOKIO NPOEEOPANCNG
EMITOKIA ETAIPIKWV OPOAOYWV UWNANRC MoIOTNTAG 1 KPATIKWV OMOAOywv, Ta onoia €xouv OIApPKEId rMou
npocopolalel Je auTr| TNG UNOXPEWONG.

To k00TOG Npolnnpeaiag avayvwpileTal 0Ta ANOTEAEOUATA XPNONG OTO VWPITEPO PETAEU TNG:
-Huepopnviag npaypartonoinong TnG TPONoMnoinong r TNG NEPIKONNG Kai TG
-Huepounviac avayvwpiong ano Tnv EtTaipeia kar Tov ‘OpIAC Tou KOGTOUG OXETIKA e avadiapOpwaon.

To XpNHATOOIKOVOUIKO KOOTOG kabopileTal epapuolovTag To ENITOKIO NPOEEOPANCNG NOU XPNOIKONOIEITal yia TNV
EMIKMETPNON TNG unoxpewong (f anaitnong) kabopiopevng napoxns. H ETaipeia kar o ‘OWIAog avayvwpilouy TIC
aKOAOUBEG WETABOAEC OTnV  UMoXpewon kabopiopevnG napoxng omic dandaveg HioBodooiac kai  oTa
XPNHaATooIKovouIka €5oda:

-KooTog unnpeoiac nou anoTeAeiTal ano TPEXWY KOOTOG UNNPETIAc kai kOoTog npolnnpeoiag, kepdn kai {Jieg
ano NEPIKOMEG KAl U GUVNBIOUEVEC TPOMOMOINCEIC TOU NPOYPANHATOCG KABOPIOHEVWV NAPOXWY,

-KaBapo xpnuaTooikovopikd €5000 1 €0000.

EnavekTipnoeig nou anoTeAouvTal anod Ta avaloyioTika képdn N {nuieg, avayvwpilovral auEcwe oTnV KaTaoTaon
OIKOVOMIKNG B€0nG Ke TNV avaioyn XpEwaon N NioTwOon TwWV AnoTEAEOUATWY EIC VEO, HECW TWV AOINWY OUVOAIKWY
€100dNUATWV TNG NEPIOdOU Nou npayparonoiolvTal. O enavekTIPnoelg 0ev avaTa&ivopoUvTal 0Ta anoTeAéoparta
XPNONG O METAYEVETTEPEC NEPIODOUC.
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2.13 Aoinég MpoBAEYeIg

O1 npoBA&yeic avayvwpilovtal 6Tav pia napovoa deopeuan sival meavo oTi 6a odnynoel O EKPON OIKOVOUIKWV
nopwv yia ToV OMIAO Kal QuTr UNopei va ekmiundsi agidoniora. O XpOvog npayudaronoinang f To Nogd TNG EKPONG
unopei va eival aBeBaia. Mia napouoa dEopeuon MPOKUNTEN and TNV NAPOUCIa Wiag VOMIKAG 1) TEKUAIPOUEVNG
UMNOXPEWONC MOV EXEI NPOKUYEI anod YEyovoTa Tou nNape\8ovToc. Kabe oxnuatiopévn npoBAswn XpnaoiyonolsiTal
MOvo yia Ta €Eoda yia Ta onoia €ixe apxikwe oxnuarioTei. O1 npoBAéwelg enavegeralovral o KABE nuepounvia
IooAoyiopoU kai npooappolovTal NPOKEIKMEVOU Va angikovifouv TNV TREXOUTA KAAUTEPN EKTIKNaT.

O1 NpoBAEWEIC anOTILWVTAlI OTO NPOCIOKWHEVO KOGTOC NOU anaiTeiTal yia va diakavovioTei n napoloa dEopEUON,
Baoilopevol oTa nio agiomioTa TeKUNpPIa nou eival diadsoiya katd Tnv nuepounvia IooAoyiopoU, nepiAayBavovrac
TOuG KIVOUVOUC Kal TIC aBeBalOTNTEC OXETIKA YE Tnv Napouaa déapeuarn). ‘OTav n enidpaon Tng diaxpovikne agiag
TOU XPNKATOC €ival onuavTiki, To Nogd Tng npdBAewng sival n napouoa atia Twv €£0dwv Nou avagevovral va
anaitnBoUv NPOKEILEVOU VA TAKTOMOINOEI N UNOXPEWAN.

'OTav xpnoigonolsital n peBodoc TnNE NPoEdpAnang, n AoyioTikn afia piag npoBAewnc auavel oe kAbs nepiodo
£T01 WOTE Va avravakAa Tnv napodo Tou Xpovou. AuTh ) au&non avayvwpileTal k¢ XpnUATOOIKOVOUIKO £€0d0 OTa
anoTteAéopata. 'OTav undpyel &vac aplBuoc oyoinv deousloswy, n niBavotnTta OTl pia ekpor 6a anartn®si yia
dlakavoviouo, kabopiletal AauBavovtac unown Tnv Katnyopia Twv deoueloswV, G &va ouvoAo. Mia npdBAsyn
avayvwpileTal akopn kai av n meéavoTnta npayuaTonoinong EKpong yia £va oTolxXeio nou nepiAapBaveralr oTnv
katnyopia Ogopelocwv gival pikpr). Av dev eival ee€ng niBavd OTI pia €kpor) nNopwv, NoU EVOWHATWVOUV
OIKOVOMIKA OPEAN, Ba anaiTnBei yia va diakavovioTei n UNoXpEwan, N NPOBAEWN avacTpEPETal.

2.14 Ev3eXOHEeVEC YNOXPEWMOEIG

O1 npoBAeyeig avayvwpilovTal otav o ‘Ophog 1 n ETaipeia éxel TpExouoa VOMIKN 1} BEOUIKR UNOXPEWON Mou
anoppeel and yeyovoTa Tou nNapeAbOvToC, ival mbavo va anaiTeital Ekpor NOpwv NMou EVOWHATWVOUV OIKOVOUIKA
O0PEAN yia TNV €E0PANON TNG UNOXPEWONG AUTNG Kal EPOCOV PMNOpPEi va yivel a§ionioTn eKTiunon Tou nogou Tng
unoxpewong. O1 npoPAeweic avaBewpolvTal KaTd TNV nUEpoUNnvia KABe kATACTAONG OIKOVOUIKNG BEong kal
npooappolovTal WOTE va avTinpoownelouy TNV TPEXouoa agia Tou £E600U Nou avapeveral va anairnei yia Tnv
€€6(PANON TNG UNOXPEWONG.

Av n gnidpaon Tng Xpovikng a&iag Tou XPRKaToc ival onuavTikn, ol npoBAEWeIg unoAoyifovral NpoeEoPAWVTAc TI
QVAUEVOHEVEC HEANOVTIKEG TAMEIOKEC POEC ME €va GUVTEAEOTN MPo POPWV, O OMoioG eKPPAlEl TIG TPEXOUOEC
EKTIUNCEIC TNG ayopdg yia Tn Xpovikn aia Tou xprnuaTtog kai, onou Kpiveral anapaitnTo, Toug kivoUvoug rnou
OXETICOVTAI GUYKEKPIPEVA E TNV UNOXPEWQN.

O1 evOEXOUEVEC UNOXPEWOEIG Oev avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC, AAAG yvwaoTONoIoUVTal EKTOC av N
moavoTnTa €KponG NOPwWV MouU EVOWHATWVOUV OIKOVOMIKA OQEAN ival eAaxioTn. O1 evOEXOUEVEC anaITroEIC Oev
avayvwpilovral OTIC OIKOVOMIKEG KATAGTACEIC aAa yvwaTonoloUvTal OTav ia €10p0r| OIKOVOUIKWY WPEAEIRV Eival
meavr).

2.15 Evdexopeva Meplouoiaka ZToixeia

MBavég €10poEC anod OIKOVOUIKA OMEAN yia Tov OUIAO Nou dev MANPOUV aKOWN TaA KPITNPIA €VOC NEPIOUTIAKOU
oToixeiou BewpouvTal eVOEXOMEVEC ANAITNOEIC KAl YVWOTOMNOIOUVTAl OTIC ONUEINCEIC TWV  OIKOVOUIKWV
KATAOTACEWV.

2.16 MioOwoeig

H ekTiynon yia 1o €av pia oup@wvia NEPIEXEl OTOIXEI0 WIoBWONG npayuaronolsital kara Tnv &vapén Tng
oupQwviac, AauBavovtac un owiv 6Aa Ta diabeaiya aToixeia kai TIC IBIAITEPES OUVONKES NOU ENIKPATOUV.
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2.16.1 Etaipeia Tou OpiAou w¢ MIoOwWTRG

2.16.1.1 XpnuaTtodoTikég MIoOWOoEIg

H 1d1o0kTnoia evoc HIoBWUEVOU NEPIOUCIAKOU OTOIXEIOU PETABIBAlETAI OTO HIOBWTN) €av peTaBiBalovral og auTov
ouaIaaTIKG OAOI oI KiVOUVOI Kal Ta OpEAN NOU OXETICOVTAl PE TO HIOBWUEVO MEPIOUTIAKO OTOIXEID AveEAPTNTO WE
Tov VouikO TUNo Tng ouppaonc. Kata tnv &vapén Tng HioBwaong To neEpIoUcIakd OTOIXEI0 avayvwpileTalr oTnv
guhoyn afia Tou N €dv eival XaunAoTepn, OTnv napouca afia Twv EAAXIOT®WV KATABOAWV HIOBWUATWV
oupnepIAauBavouEvmy Kal EMNAEOV kKaTaBoAwv €av unapyxouv, Nou KaAunTovTal anod To YiodwTr. ‘Eva avrioToixo
Nnooo avayvwpilETal we UNoXpEWan ano Tn XenuaTodoTiKn UioBwon aveEapTnTwe av PEPIKES AMNO TIC KATABOAES
MIoBwpATWV kataBarovTal npokataBoAikd katda Tnv evapén Tng piobwaong.

H peTayevéaTepn AOYIOTIKI) QVTILET®MION TWV NEPIOUCIAKMV OTOIXEIV TA OMNOoia £XOUV ANoKTNnBei Ye ouuBAceIg
XPNHATOJOTIKNG MigBwaong, n.X. n Xpnoigonolouyevn YeBodoc andoBeonc kal 0 NPocdIopIoUog TNEG WPENUNG oNg
Tou, €ival idla Pe auTh Nou ePpapuoleTal 0 OUYKPIOIUA ANOKTWUEVA, EKTOC OUMBAOEWV HIoBWONC, NEPIOUCIAKA
oTolxeid. H AOyIOTIKI) QvTIMETONION TNE AVTIOTOIXNG UNOXPEWONC agopd oTn oTadiakn peiwon Tne Ye Baon TIC
€NAXIOTEC KATABOAEG TWV UICOWUATWV UEIOV TIC XPNUATOOIKOVOUIKES EMIBapUVOEIC, Ol onoieg avayvwpilovral wg
€€000 OTa XpnUATOOIKOVOUIKA €E0da. OI XPNUATOOIKOVOUIKEG EMIBAPUVOEIC KATAvEUovTal OTn OIApKEId TNG
HIOBWTIKAG NEPIOSOU, KAl AVTINPOOWNEUOUV £va aTaBepd NEPIOBIKO EMITOKIO €MNi TOU AVEEOPANTOU UNOAQINOU TNG
UNoXPEWaNG.

2.16.1.2 AsiToupyikéG MIoBwOEIG

'ONEC 01 UMOAOINEG HICOWOEIC aVTIHETWNI(OVTAI WC ASITOUPYIKEG HIOBWOeIC. O KATABoAEC OTIC OUMPPACEIC
A€ITOUPYIKNG HioBwang avayvwpilovtal wg £€€0d0 oTa anoTeAéopata Ye Tn gubecia ueBodo (OUOXETIOUOC £00D0U
xpnong kai €£0dou). O1 oxeTI{Oueveg dandveg, ONwE n ouvTAPNON Kal n acgailion, avayvwpilovrar we £€odo,
oTav npayuaronoiouvTal.

2.16.2 Etaipeia Tou OpiAou ¢ EKHIOOWTRG

2.16.2.1 AsiToupyikéG MIoBOwOEIG

O1 pIoBwosIc oTIC onoieg¢ 0 OuINo¢ ds peTaBiBalel oudlaaTikG OAOUG TOUG KIVOUVOUG Kal TIC WQPEAEIEC TOU
NEPIOUTIAKOU OTOIXEIOU KATATAOOOVTAl WC AEITOUPYIKEC MIOBWOEIC. ApXIKG aueoa KOOTn nou Bapuvouv Toug
EKMICOWTEC OTN JIANPAYUATEUON KAl CUUPWVIA HIAc ASITOUPYIKNG MioBwaong npoaTiBevTtal aTtn AoyioTikad a&ia Tou
MIoBwEVOU NEPIOUTIAKOU aToIXEIOU Kal avayvwpilovral ka®' oAn Tn diapkela TNE HioBwaong w¢ £00da piodwang.

2.17 Avayvopion Egodwv

Ta £0oda avayvwpilovral oto Babuod nou sival mbavd OTI T OIKOVOMIKA OPEAN Ba €lopeUCoUV OToV OMIAO Kal Ta
OXETIKA Nood Pnopouv va PetpnBolv a&ioniora. Ta €0oda eival kabapd ano Tov opo npoaTiBePevng aiag, Tig
EKNTWOEIC KAl TIG ENIOTPOPEC. Ta €00da PETAEL €TAIPEIMV TOU OMIAOU Mou evonoloUvTal e TNV PEB0DO TNG OAIKAG
gvonoinang, anaieigovTal nAfpw. H avayvwpion Twv €00dwv yiveTal wg €ERC:

-  NMwAnoeig AyaBav: Ta £€00da kataxwpouvTal 0Tav ol 0UCIacTIKOI KivOUVOI Kal WPEAEIEG MOU AnoppeEOUV
ano Tnv KupioTNTa Twv ayabwv €xouv WeTapIBacTei oTov ayopaotr) kai n €ionpa&n Tng anaitnong sivai
eUMoya eEao@aliouevn. O1 NWANCEIG XovOpIKNG TwV ayabwv, yivovTal KUpiwg eni NIOTWOEL.

- Napoxn Ynnpeoiwv: To ¢0odo and OupPACEIC NAPOXNG UMNPECIWV HE MNPOKABOPIOHEVN TIUN
avayvwpileTal pe Bacn To oTadlo OAOKANPWONG TNG UNNPESIAG KaTd TNV NUEPOMNVIA ToU IG0AOYIoHOU.
ZUMQWva pe Tn KMEBodO auTn, To £€0000 avayvwpileTal BAcel TNG avaloyiag Twv UNNPECIWV MOU £XOUV
napacxebei PEXPI TNV NUEPOMNVIA TWV OIKOVOUIKWV KATACTACEWV, OE OXEON ME TO OUVOAO TWV
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UNNPECIWV MOU MPOKEITAl va ekTeAeoToUv. ‘'OTAV TO AMNOTEAEOMA TNG ouvalhayng nou agopd napoxn
unnpeciwv Oev WNopei va ekTiunBei Baoipa, To £€0000 avayvwpileral Yovov Kata Tnv €KTacn Mou ol
avayvwpIoPEVEG OANAVEG €ival QVAKTNOIUEG. Z€ NEPINTWOEIG MOU PETABANBOUV Ol ApXIKESG EKTIMNAOEIG TWV
€00dwv, ol danavec N o Babuoc oAOKANPWONG, O AAAYEC AUTEC UMNopei va odnynoouv o€ AuEnoEi§ N
MEIWOEIC TWV EKTINWHEVWY £000WV N danavwv kai epgavifovral ota €0oda TnG NepIGdoU.

- Mepiopara: Ta pepiopara, hoyilovral wg €goda, oTav BepeMiwveral To dikaiwpa gionpa&nc Touc.

- 'Ecoda anod Tokoug: Ta ¢goda and Tokoug avayvwpilovral BAcel XpovIKic avahoyiag kal Je Tnv Xpnon
TOU NpayudaTikou NITOKIOU.

- 'Ecoda anod Evoikia: Ta ¢é0oda ano Evoikia kTipiov, AoyilovTral otn Baon Tou douAeupevou, GUHPva
ME Ta O0a anoppeouv and OXETIKEG OUKMPBATEIC-GUUPWVIES.
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3. OIkoVOMIKEG NAnpoPopieg kaTtd TopEa

Ma dioIknTIkoUG okomnouc, o ‘OMIAOG €ival OpyavwHEVOS O TEOOEPIC KUPIEG EMIXEIPNUATIKEG dpACTNPIOTNTEG: Q)
Aepodpopia, B) Aipavia, y) Z0vopa kai ) XovOpikeG NwANoeIC. ZUUpwva he To AMXA 8 — AsiTroupyikoi TopEic, n
Oloiknon napakoAouBei Ta AsIToupyikd anoTEAEOUATA TWV ENIXEIPNUATIKWY TOPEWV EEXWPIOTA e okond Tn Anwn
anopAacewv OXETIKA We TN d1dBson nopwv kal Tnv a&loAdynon anodoonc. H aglohdynon Tng anodoong Tou TOWED
BaoileTal aTa Aeitoupyikd anoteAeéoparta Ta onoia SlopbwvovTal hE TNV analoipn TwV EVOOOMIANIKWY oUVaAAaywv.

O1 dpaoTtnpidTnTeG Tou Opidou, ol onoiec dev NANPOUV Ta KPITNPIa Kal Ta NocoTika Opia Tou AMXA 8 yia va
anoTeAégouv dIakpITO AEITOUpyIKO TopEa, ouvoualovTal kal napoucialovtal und Tnv neplypapn «Aoind». Tn
KaTnyopia auTtn gugavifovral kai Ta £€0d0a Twv KEVTPIKWV ypageiwv. Ta anotehéopata Tou Opilou ava TouEa

avaAuovTal wg €ENG:

ANAAYZH AEITOYPIIKOY AMOTEAEZMATOZ OMIAOY ANA AEITOYPI'IKO TOMEA 31.12.15

(Moca oz € '000)

1/1-31/12/2015 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA OMIAOZ
NwAnosig 171.654 14.498 93.868 15.552 5.522 301.094
MNwAnoeig EvOoouINKEG (5.188) (5.188)
"Ecoda MpowBnong 7.363 62 904 - 3 8.332
KUkAog Epyaciov 179.017 14.560 94.772 10.364 5.525 304.238
KooTog MwAnBivTmv (80.047) (6.471) (39.860) (13.634) (3.343) (143.355)
KooTog MwAnBEvTwv EVEoOUIAIKO 5.257 5.257
MIKTO k€pSOG 98.970 8.089 54.912 1.987 2.182 166.140
Képdn npo popwv, Xpnp/kav

anoTeAEOPATWV Kal anooBECEMV

(EBITDA) 42.763 4.706 44.119 686 (9.760) 82.514
AnooBEoEIg (1.857) (385) (1.365) (82) (12.294) (15.983)
Noind AeiToupyika AnoTeAéoparta (187) (31) (34) (177) (276) (705)
Képdn npo popwv Kai XpnH/KoOv

anoTeAsopatwv (EBIT) 40.719 4.290 42.720 427 (22.330) 65.826
ANAAYZH AEITOYPIIKOY AMNOTEAEZMATOZ OMIAOY ANA AEITOYPIIKO TOMEA 31.12.14

(Moca oz € '000)

1/1-31/12/2014 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA OMIAOZ
NwAnosig 178.575 14.068 97.320 18.555 5.964 314.482
MwAnoeig EVvOoOouINKEG (7.224) (7.224)
"Ecoda Mpo®Bnong 5.076 200 1.539 85 8 6.908
KUkAog Epyaciov 183.651 14.268 98.859 11.416 5.972 314.166
KooToc MwAnBivTmv (81.058) (6.163) (43.239) (16.662) (3.644) (150.766)
KoaTog MwAnBEvTwV EVEoOUIAIKO 7.515 7.515
MIKTO k€pSOG 102.593 8.105 55.620 2.269 2.328 170.915
Képdn npo popwv, Xpnp/Kav

anoTeAEOPATWV Kal anooBECEMV

(EBITDA) 55.307 4.724 47.249 850 (10.700) 97.430
AnooBEoEIg (2.636) (322) (1.347) 47 (11.311) (15.663)
Aoind AeiToupyika AnoTeAéoparta (503) (97) (71) 18 (1.370) (2.023)
Képdn npo popwv Kai XpnH/KoOvV

anoTeAsopatwv (EBIT) 52.168 4.305 45.831 821 (23.381) 79.744
ETHXIA OIKONOMIKH EKOEXH 33

TMEPIOAOY AI10O 01 TANOYAPIOY EQZ 31 AEKEMBPIOY 2015




ANAAYZH NEPIOYZIAKQN ZTOIXEIQN-YMOXPEQZEQN OMIAOY ANA AEITOYPIIKO TOMEA

31.12.15

MNMood o€ € '000)

1/1-31/12/2015 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA OMIAOZ
EvoopaTa kai auha nepiouciakd

aToixeia 322.471 21.222 66.481 2.256 182.866 595.296
NoIngEg pakponpdBeCHEG anaItnoeig 4.449 4.449
AnoBépara 23.496 2.916 7.013 8.630 560 42.615
MeAdTeg kal AoINEG anaITioelg 4.884 6.991 11.875
Tapeiaka diabéaipa kar Icoduvapa 148 64 389 3.932 7.787 12.320
ZUvoAo 346.115 24.202 73.883 19.702 202.653 666.555
MpounBeuTEC 8.561 1.063 2.555 3.145 206 15.530
Noind groixeia naénTikoU pn

KaTavepnBévra 651.025
ZUvolo 8.561 1.063 2.555 3.145 206 666.555

ANAAYZH NEPIOYZIAKQN ZTOIXEIQN-YMOXPEQZEQN OMIAOY ANA AEITOYPIIKO TOMEA

31.12.14

(Mooda o< € '000)

1/1-31/12/2014 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA OMIAOZ
Evoopata kar aula nepiouciakd aToixeia 331.644 21.691 69.272 1.715 181.752 606.074
NoIngg pakponpdBeTHEG anaITroeig 4.532 4,532
AnoBépara 21.951 3.286 7.991 9.469 1.120 43.817
MeAdTeg kal AoINEG anaITioeig 7.429 7.397 14.826
Tayeiaka diabéaipa kar Icoduvapa 148 64 389 8.243 9.902 18.746
ZUvoAo 353.743 25.041 77.652 26.856 204.703 687.995
MpopNnBeUTEC 8.829 1.322 3.214 3.809 450 17.624
Aoind groixeia nadnTikoU pn katavepnBevra 670.371
ZUvoAo 8.829 1.322 3.214 3.809 450 687.995
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4. Id10xpnoipgonolovpeva Evompara Mayia - Enevdioeig o€ Akivita (Evonoinuéva kai ATOHIKA)

O1 PETABOAEC TWV EVOOMATWV NAYiwV NEPIOUCIAKWV OTOIXEIWV Kal Twv eNevOUOEWV O akivnTa Tou OpiAou kai Tng ETaipeiag neplypdpovTal napakaTo

Aéia krong

Ynohoino évapgng 01.01.2014 92 24.557 1.284 162 5.765 292 32.152
Mpoobrikeg - 265 210 5 815 1.272 2.567
NwAnoeig -Meiwoeig - (1.347) - - (18) - (1.365)
MEeTaQOpEG - 151 - 5 99 (255) -
Anoppopnon KAadou MpooBnkeg - - - - - R -
YnéAoino 31.12.2014 92 23.626 1.494 172 6.661 1.309 33.354
YnéAoino évap¥ng 01.01.2015 92 23.626 1.494 172 6.661 1.309 33.354
Mpoobrikeg - 1.756 125 477 2.736 65 5.159
MNwAnoeIg -Melwoeig - - - - - - -
MeTapopeg - 967 - - 335 (1.310) (8
YnéAoino 31.12.2015 92 26.349 1.619 649 9.732 64 38.505
2ZUoowpeUUEVES anooBEoeIc

YnéAoino évapgng 01.01.2014 - 2.417 154 22 1.077 - 3.670
Anooeaeig nepIodou - 2.460 142 19 907 - 3.528
MEeIOOEIC anooBECEWY - (269) - - @) - (271)
AnooBéaeig Anoppo®nang KAadou - - - - R R -
YnéAoino 31.12.2014 - 4.608 296 41 1.982 - 6.927
Ynohoino évapgng 01.01.2015 - 4.608 296 41 1.982 - 6.927
AnooBtoeig nepiddou - 2.475 156 40 1.157 - 3.828
MelwoelG anooBEcEwV - - - - - - -
YnéAoino 31.12.2015 - 7.083 452 81 3.139 - 10.755
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Aéia krong

YnéAoino évapgng 01.01.2014 92 24.423 1.270 140 5.430 234 31.589
Mpoobrikeg - 263 190 5 778 1.223 2.459
NwAnceIg -Meiwoeig - (1.347) - - (19) - (1.366)
MeTagopeg - 142 - - 6 (148) -
Anoppopnon KAadou MpooBnkeg - - - - - - -
YnéAoino 31.12.2014 92 23.481 1.460 145 6.195 1.309 32.682
YnéAoino évapgng 01.01.2015 92 23.481 1.460 145 6.195 1.309 32.682
Mpoobrikeg - 1.701 125 446 2.726 57 5.055
MNwARoeIg -Melwoeig _ _ - - - - -
MeTagopéq - 967 - - 335 (1.302) (8)
YnéAoino 31.12.2015 92 26.149 1.585 591 9.256 64 37.737

ZUOOWPEULEVEG anooBETEIC -
YnoAoino évap§ng 01.01.2014

- 2.395 149 20 1.016 - 3.580
AnooBEaeig Nepiddou - 2.441 140 16 764 - 3.361
MelwoeIG anooBEcewv - (269) - - 2 - (271)
AnooBéaeig Anoppo®nang KAadou - - - - - - -
Ynohoino 31.12.2014 - 4.567 289 36 1.778 - 6.670
YnoAoino évapgng 01.01.2015 - 4.567 289 36 1.778 - 6.670
AnooBEoelG nepIddou - 2.469 153 35 1.105 - 3.762
MeIoEIG anooRETEWY R R R - - - -
YnéAoino 31.12.2015 - 7.036 442 71 2.883 - 10.432

O1 anooBéoeic nou eniBapuvouv Ta anoTeAéopata napouaialovral oTn onueiwon 22. Aev UNApXouVv UNOBNKEG Kal MPOCNUEIMTEIG, 1 onoladnnoTe aAAa Bapn, eni Twv
nayiwv oToIxeiwv Tou evepynTikoU évavTi daveiopou.
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5. 'Aula NMepiouoiaka Zroixeia (Evonoinpéva kai ATOHIKG)

Aéia krong

YnoAoino évapgng 01.01.2014 749 - 418.600 419.349 181.100
Mpoobrikeg 107 - - 107 -
Mpoabrkeg anod anokTnon

Bunatpikrig - - - - 264
Znuid Anopeiwong - R R - (264)
Anoppopnon KAadou R R - - R
YnoéAoino 31.12.2014 856 - 418.600 419.456 181.100
YnoéAoino évapgng 01.01.2015 856 - 418.600 419.456 181.100
MpocBrikeg 54 - - 54 -
YnéAoino 31.12.2015 910 - 418.600 419.510 181.100

ZUOOWPEULEVEG anooBECEIC

YnoAoino évap§ng 01.01.2014 194 - 8.580 8.774 -
AnoopEaeig nepi6doU 141 . 11.994 12.135 -
AnooBéoeig Anoppo®nang KAadou R R R - -
YnoAoino 31.12.2014 335 - 20.574 20.909 -
YnoAoino évap§ng 01.01.2015 335 - 20.574 20.909 -
AnooBEaeig Nepiddou 180 - 11.975 12.155 -
YnoAoino 31.12.2015 515 - 32.549 33.064 -
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Aéia krong

Ynohoino évapgng 01.01.2014 646 - 418.600 419.246 181.100
Mpoabrkeg 105 - - 105 -
YnéAoino 31.12.2014 751 - 418.600 419.351 181.100
Ynohoino évapgng 01.01.2015 751 - 418.600 419.351 181.100
MpooBrikeg 50 - - 50 -
Ynoéhoino 31.12.2015 801 - 418.600 419.401 181.100
Zuoowpeupévec anooBgoeig

YnoAoino évap§ng 01.01.2014 167 - 8.580 8.747 -
AnooBEaeig Nepiddou 141 - 11.972 12.113 -
YnoAoino 31.12.2014 308 - 20.552 20.860 -
YnoAoino évapgng 01.01.2015 308 - 20.552 20.860 -
AnooBEaeig Nepiddou 158 - 11.972 12.130 -
YnoéAoino 31.12.2015 466 - 32.524 32.990 -

O1 anooBéaeic nou eniBaplvouv Ta anoTeAéopaTa napouaialovral oTn onueiwon 22.

6. Aoinég MakponpoOOeoUEG ANAITHOEIG

Eyyunoeig Evoikiov

MakponpoBeopn anaitnon and npdBAewn
levolkialOPEVOU NPOCWIKoU
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7. AnoB&para

Ta anoBéuara, empeTpouvTal aTnV XaunAoTepn aia PeTall agiag KTNOEwC Kal kabaprg peuaTonoInoiunG agiag,
onwc¢ npoBAéneral anod To AAM. 2.

Epnopelpata 46.131 47.194 42.068 42.957

Meiov: npoBAEYEIG yIa OIKOVOUIKKG
anaglwpeva Kal kKaTeoTpappéva

sinoisbiam i3.516i i3.377i i3.322i i3.323i

8. Epnopikég Anaitinoeig kai Aoina KukAogpopouvTa Meplouaiaka ZToixeia

EpnopikéG ANaITAOEIG - (NEAATEG) 5.356 7.693 1.678 4.478
Epnopikég AnaiTioelg - (ouvOedepéva Pépn) - - 64 4.302
Epnopikeg ANaiThoeiG - (MIOTWTIKEG KAPTEG) 16 5 16 4
Enitayég EionpakTéeg (METAXpoOV.) 1 1 - -
MpoBAewn eniceai®v anaimoewy (489) (270) (55) -

ANaITioeIG unnpecIV Npowenang 5.054 6.223 3.367 3.685
MpokaTaPoA£g yia ayopd anoBepdtwv 645 258 645 258
MponAnpwBévTa £oda 763 381 757 374
MpokaTtaPoAég oTo NPOCWNIKO 179 148 170 138
Anaitioeig and To dnpooio 12 306 5 102
Noinég Anaitioeig 308 51 78 63

'Ecoda iii oewi £|oniaKTéa - - - -

H oxnuariobeioa npoBAewn yia eno@aleic anaiThoelg, NPOEKUYE and TNV MEPOVWUEVN €EETAON TNG IKAVOTNTAG
anonANPWURG TOU UNOAQINOU TOU yia KABe €va meAdTn — XPewaoTn, AApBAvovTag unown kai TNV naiaiotnta
autou. O EUNOPIKEG ANAITHOEIG TNG ETAIPEIES Kal TO PEYAAUTEPO WEPOG Tou Opilou mpogpxovtal and &ooda
UMNNPEJILV NPOWBNONG Kai JIA@RIoNG.

KatwTépw avalleTal n evnAIKi®on Twv UNoAoIN®V TwV EUNOPIKAV anaTHOEWY Kal AoIN®V anaitiogwy:
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OMIAOZ

AnEINpOBEOIIES KAl 1IN ANOPEINUEVEC
Mn An&inpoBeapeg kal
0 - 3 prveg 3 -6 nvec  6-12 Prveg > £10G N anouEIWPEVESG ZUuvolo
EvnAikiwon Epnopikav Anaitioewv
(nooa og '000)
2015 105 88 61 939 10.652 11.845
2014 163 303 1.032 3.800 9.498 14.795
ETAIPEIA
AnEINpOBEOIIES KAl 1IN ANOPEINUEVEC
Mn An&inpoBeapeg kal
0 - 3 pnveg 3 -6 nvec  6-12 Prveg > £10G N anouEIWPEVESG ZUuvolo
EvnAikiwon Epnopikav Anaitioewv
(nooa og '000)
2015 - - - 602 6.123 6.725
2014 - - - 2.704 10.700 13.404
9. Tapeiaka AiaBéoipa ka1 Icoduvapa
(nocé g '000) OMIAOZ ETAIPEIA
Tapsgiaka diabgoipa kai Icoduvapa 31/12/2015 31/12/2014 31/12/2015 31/12/2014
AiaBeaiua oo Taueio 4.923 819 3.807 747
Karabgoeis owewc kai npoBeayiag 7.397 17.927 4.708 9.883
ZUvolo 12.320 18.746 8.515 10.630

10. ‘Id1a KepaAaia ISiokTnT@v Opilou - ETaipeiag

To peToxIkO KeaAaio TG ETaipeiac avepxoTav apxika o nevrakooieg XIAadeg (500.000) eupw, SiaIpOUUEVO O€
0gka XINAadeg (10.000) ovOUACTIKEG HETOXEG, OVOHAOTIKNAG agiac nevnvra (50) eupw n kabepia.

Me Tnv anod 15.11.2012 andgpaon TG EKTAKTNG MevIKNG ZUVEAEUONC TwV PETOXWV TNG ETaipeiac yive av&non Tou
MeToxikoU kepahaiou TN ETaipeiag katd nooo &vreka eKATOMMUPIOV €upw (€ 11.000.000) pe TNV €kdoOn
Olakoaiwv €ikoal XINAdwv (220.000) VEWV HETOXWV OVORACTIKNG a&iag eupw NeVRvTa eupw €50 EKAOTNC.

Me Tnv anod 24.1.2013 anogacn Tou AIoIKnTIkoU ZUMBOUAIOU NIGTOMOINBNKE PEPIKWG N KATABOAN TnNG av&nong
nou anogaciodnke ano Tnv anod 15.11.2012 'EkTakTn FeviKr) ZUVEAEUON, YIa NOoo £§ EKATOUHUPIWV NEVTAKOTIWV
XINGdwv (€6.500.000) eupw, We TNV £kdoan ekatov TPIAavTa xIAIadwv (130.000) VEwWV, KOIVWV, OVOUACTIKWV
METOXWV, OVOUACTIKAG afiag nevrvra (€50,00) eupw €KAOTN.

Me Tnv anod 19.3.2013 anogaacn Tne ‘ExTakTng Mevikng uveleuonc Tng ETaipeiac pe Tnv onoia ano@aaciodnke n
al&non Tou PETOXIKOU KEPAAQiou UE TNV €10Popa €I £i00C TOU KAGDOU Tou TA&IdIWTIKOU EUNOPIOU TNC AVWOVUUNG
ETaIpEiag Pe TNV enwvupia «Folli-Follie Avavupn Epnopikny BioTexvikn kar Texvikn ETaipeia» kai Tov d1akpITikO
TiTA0  «Folli-Follie Group», oUpgwva pe TIC diatd&eic Tou N.A. 1297/1972, a&iag TPIAKOOIWV EVEVNVTA
EKATOMMUPIWV MEVTAKOOIWV TPIAVTA TEOOApwV XIANIGdwV €Eakooiwv (€390.534.600) supw kal TNV KaTtaPoAr oe
METPNTA TeTpakooinv (400) eupw, TO WETOXIKO Kepahalo TnG ETaipeiag avepxeTal o TpIAKOOIA EvEVIVTA €NTA
EKATOUMUPIA MEVTAKOOIEG TPIAvTa NEvTe XINAOEC (€397.535.000) eupw, OlalpoUHEVO O €NTA E€KATOMUUPIA
EVVIAKOOIECG NeVIVTA XIANIAdEC enTakdaleC (7.950.700) OVOUACTIKEC JETOXEG, OVOMACTIKAG agiag nevivra (€50,00)
EUPW EKACTNG.
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Ta Aoind anoBepatikd agopouv oTtov ‘Opiho kal Tnv ETaipeia agopouv KupinG OTO (OPO OUYKEVTPWONG
kepalaiou nooou € 3.965 xIA. kal € 3.901 XIA avTioTolXa, O OMoiog EUPavifeTal PeIwTIKA oTa idla Kepaiaia Kabwg
Kal OTO OXNHATIONO TAKTIKOU anoBepaTikoU yia TIG XpRoelg 2014 kai 2015.

11. Aavelakeg YNOXPEWMOEIG

O1 BaVEIaKEG UNOXPEWTEIG avaAUovTal wG ENG:

‘OpIAOG ETaipeia
AavEIOKEG UNOXPEWTEIG 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Aaveiaka kepalaia
Adveia and ouvdedepeva PEPN 166.600 242.000 166.600 242.000
peiov: €€0da €kdoang daveiou (1.240) (1.858) (1.240) (1.858)
BpayunpoBeopa Tpaneika daveia 30.114 - 30.114
ZUuvolo 195.474 240.142 195.474 240.142
MakponpoBeoPEG dAVEIAKEG UNOXPEDTEIG 99.860 174.642 99.860 174.642
BpaxunpdBeopeg davelakég UNOXPEWTEIG 95.614 65.500 95.614 65.500
ZUuvolo 195.474 240.142 195.474 240.142
TpanseQika daveia
AV TwV 5 ETQOV
Anod 1 €ng 5 TN 99.860 174.642 99.860 174.642
'Ew¢ 1 £ToC 95.614 65.500 95.614 65.500
ZUuvolo 195.474 240.142 195.474 240.142

2T 11 AnpiAiou 2013 pe Tnv anoppo®non Tou kAadou «Ta&idiwTikou Epnopiou» Tng eTaipeiag «FOLLI FOLLIE
ANQNYMH EMMOPIKH BIOTEXNIKH KAI TEXNIKH ETAIPEIA», n ETaipeia eraipeia avéhaBe ddveia Uyoug €
335.000.000 Ta onoia oTiG 22 AnpiAiou 2013 avTikataoTadnkav ano Tnv €kdoan £vog opoAoyiakou daveiou 1diou
nogoU. 2Ti¢ 12 Aekepppiou 2013 pe TNV oAokAnpwon TnG €€ayopdg Tou 100% TOU WETOXIKOU KeQAAQiou Tng
Etaipeiag and tn «DUFRY», n unTpikn €£€dwaoe npog Tnv «KAE A.E.» véo davelo Uywoug € 287.508.000 €k Twv
onoiwv nogo € 285.000.000 xpnaoihonoinénke yia TNV anonAnpwin Tou UMoAoINoU Tou opoAoyiakoU daveiou Kal
nogd € 2.508.000 apopd Xpewon yia Ta €€0da TNG KNTPIKAC yia Tnv €kdoon Tou daveiou. H didpkela Tou VEOU
daveiou eival 4 €tn pe emTokio Euribor + Margin 575 povadec Baong. Evroc Tng xpriong anonAnpwdnkav d00eIC
OuVvOAIKoU MogoU 75,4 €kaT. €V Ol avTiOTOIxKoI TOKOI Mou eniBdpuvav Tn Xpron aviAbav o€ € 12,4 ekar.

To 2015, PeTd Tnv €mIBOAr TwvV MNEPIOPICHWY OTN Kivnon kepalainv (Capital controls) n Etaipeia €\ape
BpaxunpoBeopo davelopo PEow aAnAdxpeou Tpane(ikoU AoyapiacyoU yid va PNOPECEl va avTeENEEENBEl OTIC
OIKOVOUIKEC TNC UMOXPEWTEIC NPOG TOUC NpounBeuTec. O daveiopog autoc avnhBe Tnv 31 AskepBpiou 2015 ot €
30,1 ekat. kal To eniTokio autoU eivarl 1,35%. O1 Tokol Tou BpaxunpobeopoU autou daveiou nou niBdpuvav Ta
anoTeAéopaTa Tng Xpriong aviAdav oc € 591xIA.
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12. Ynoxpewoeig Zuvta&iodoTnong Mpoocwnikou

'OpIAOG ETaipeia
01.01. - 01.01. - 01.01. - 01.01. -

31.12.2015 31.12.2014 31.12.2015 31.12.2014
Mooda avayvwpiopéva oTov IcoAoyioHO
MNapoUoa a&ia unoxpewoswv 5.273 5.192 4.926 4.854
EUAoyn a&ja nepiouciak@v OTOIXEIWV NPOYpAPHATog - - - -
KaBapr unoxpéwaon avayvwpioHEVN OTOV ICOAOYICHO 5.273 5.192 4.926 4.854
Mood avayvmpioHéVa 0TO AoyapiacHO anoTEAECHATOV - -
KoaTog TpExouoag anacxoAnong 169 131 131 107
KaBapdg TOKoG €ni TNG unoxpewang /(nepiouciakoU OToIXEIOU) 74 127 67 120
Avayvwpion KOaToug nNpolnnpeaiag 19 57 19 33
KooToG nepikonmv/31akavovioHmV/TEPUATIOHOU Unnpeoiag 140 245 101 198
ZuvoAiko £§080 OTOV AoyapiaoHO anoTEAECHATOV 402 560 318 458
MeTaBoAn oTnv napouca agia TG unoxpEwong
MapoUoa a&ia unoxpewaong aTnv apxn Tng NePIGdOU 5.192 4.721 4.854 4.529
MapoUoa a&ia unoxpeéwaong ano anoppoPnon kKAadou - -
KoaTog TpExouoag anacxoAnong 169 131 131 107
KooTog TOKOU 74 127 67 120
Mapoxég nou NAnpwOnKav aTov pyodoTn (307) (785) (255) (729)
KooToG nepikonmv/31akavovioHmV/TEPUATIOHOU Unnpeciag 140 246 100 198
KoaTog npolnnpeaiag kara Tnv nepiodo 19 57 19 33
AvaloyioTikn {npid / (kEPSOG) - OIKOVOHIKEG UNOBECEIG (89) 501 (69) 415
AvaloyioTikn gnpid / (k€pSoG) - dNHOYPAPIKEG UNOBETEIG - (14) - (12)
AvaloyioTikn gnpid / (k€pdoc) - epneipia nepiddou 75 208 79 193
Ka@apn unoxp£won oTo TEAOG TOU £TOUG 5.273 5.192 4.926 4.854
MNMpoocappoyég
MpoCappOYEG OTIG UNOXPEWOEIG and alAayr Twv Unobeoewv 89 (487) 69 (403)
EpnEIpIkEG NPOCAPHOYEG OTIG UNOXPEWTEIG (75) (209) (79 (193)
ZuvoAikd avaloyioTiko képdog /(Inpia) ornv Kabapn Béon 14 (696) (10) (596)
aMeg npooappoyeg atnv KaBapr) 6éon - -
ZuvoAikd Nooo6 nou avayvwpigerar oTnv Kabapr 6£on 14 (696) (10) (596)
MeTaBoAég oTnv KaBapr) unoxpéwon avayvmpiopévn oTov
IooAoyiopo
KaBapry unoxpéwan anod anoppo®nan khadou 5.192 4.721 4.854 4.529
Mapoxég nou NAnpwOnKav aTov pyodoTn (307) (785) (255) (729)
>Uvolo dandavng nou avayvwpiobnke oTtov IooAoyiopo
anoTEAEOUATWY 402 560 317 458
SuvoAik6 nocd nou avayvwpiletal otnv Kabapr) ©¢on (14) 696 10 596
Ka@apn unoxp£won oTo TEAOG TOU £TOUG 5.273 5.192 4.926 4.854
XpnuaTopoig
Avapevopeveg Napoxeg and To NAAvo katd Tn endpevn Xpron 627 632 623 629
AvaloyIoTIKEG NapadoxEg
MpogE0PANTIKO €MITOKIO 1,47% 1,47%
MeANoVTIKEG aUEROEIG HIoBWY 0,00% 0,00%
AIGPKEIQ UNOXPEWTEWY 6,91 6,91
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13. Aoinég MakponpoBeopeg MpoBAEYEIG

(nood og '000) OMIAOZ ETAIPEIA

AoInéG HaKponpOOsoHEG NPOBAEWEIQ 31/12/2015 31/12/2014 31/12/2015 31/12/2014
MpoPAEweg yia eninA£ov TEAN & poOpoug 2.098 5.877 2.098 5.877
MpoBAéweig yia kivduvoug & £&oda 63 63 63 63
ZUuvolo 2.161 5.940 2.161 5.940

MpoBAéweig yia emnAéov TEAN & POPOUG

A) NMPoBAEYEIG YIa EKKPEHEIG TEAWVEIAKEG UNOBECEIG.

I. EkkpeoUv NpoOQUYEG Kal aITOEIG avaoToAng Tng ETaipeiag kal oTeAexwv TnG evoniov Tou AIOIKNTIKOU
MpwTodikeiou / E@eTeiou Oeooalovikng katd kataloyloTikwv npdEewv Tou E' Telwveiou AegpoAipéva
@egooahovikng ava@opika HE MNPoBAMOUEVEG WG €0PaAPEVWC €kd0BeioeC anodeielc Aiavikng nwAnong
agpopohoynTwv £10wWV anod To kataotnua Tng Etaipeiac oto Agpodpoduio Makedovia katd To didotnua IouAiou
2001 — Iouviou 2005. O1 npooPaAAdpevec kaTahoyioTIKEG NpdaEeic £xouv emiBalel otnv ETaipeia kar Ta
katahoyi{Oheva QuUOIKG npdowna TIC EKTIJOUEVEC anod Tnv €kdouoa apxn avaloyoUOEC (POPOAOYIKEC
enmpapuvoelg, (E.®.K. kai ®.M.A) nAéov avaloyoUvtwv (TPINAGCIOV Twv QOPOAOYIKWV €nBapUVOEWV)
noAanAwv TeAwv, kabwc kal TeAwv ETEMMAA kai XapToornuou, GUP@WVA JE TO VOO MOU avePXovTal 0TO Nogo
Twv € 9.608XIA.

H ETaipeia aoknoe, oUUPwvVA PE TO VOHO, MPOOPUYNC avacToANG TNG €ionpa&ng Tou 70% Twv eniBANBEVTWY
noAAanAwv TeAwv kal Tou 50% Twv emBAnBeicwv Ppopoloyikwy eniBapUvoewy kal katéBale oTo EAANVIKO
Anpoaoio To ouVOAIKO Moo TwV € 4.666 XIA. O£ OXEON KE TIC KATAAOYIOTIKEG NPAEEIC AUTEC, eV £iXe dlevepynOei
npoBAewn Uwoug € 4.980xIA. yia Tnv kAAuwn mbavng {Nuiag ek TwV aviTEPW NPAEEWV.

MepaITéEpw, avapEPETal 0TI 60OV aPopd OTOUG eniong eAeyxBEvTeC prveg dePpoudpio, MapTio kai Maio 2001,
To E' Tehwveio Agpohipéva Ocooalovikng ékave €€ oAokApou OeKTEC TIG BETEIC TNG ETaipeiag kal kaTtaldyioe
ONMAvTIKA NIyOTEPEC POPOAOYIKEC EMIBAPUVOEIG and AUTECG NOU gixav NPoadIopioel O OXETIKEG EKBETEIC EAEYXOU
NG EA.Y.T. ©@socalovikng.

ZNUEIQOVETAl OTI Oev KPIONKE OKOMIUN N AoKNon NEPAITEPW QITHOEWV avaoToANG OedOUEVNG APEVOC TNG
dnuoaicuonc Tou N. 3900/2010 kal AQETEPOU TNG KN MPOdNANG OIKOVOMIKAG aduvapiag Tng ETaipeiac va
kaTaBalel Ta eMBANBEVTA Kal [N €K TOU VOPOU avaoTeANOPeva NoAAanAa TEAN kal popoAOYIKEG ENIBAPUVOEIG.

TeNoc, onueinveral OTI To 2014, ekdIkaoBnkav 18 ano TI¢ 48 uNoBETEIC OTIC onoisg Ta dikaaTrpla eniBePaiwoav
OTI UNMPXE KATA TOV KPIiOIUO XPpOvo JiKaiwKa npayparonoinong apopoAoynTwv NwANCEwv Npog eMBATEG e
Auedo Npooplopd evTog E.E. kal TeAIkO npoopiopd ekTdg E.E. kal 0t pia &K Twv avwTEP®w NEPINTWOELWY TO
dIkaoTrpio €kave OEKTN TNV NPOOPUYN TG eTaipeiac. Katomv Twv avwTépw n Aloiknon Tng ETaipeiag Bswpei
0TI Ba ival EMITUXNG OTNV NPoondleld TNG va akupwBouv ol €I BAPOG TNG €kDOBEIOEC KATAAOYIOTKEC NPAEEIC
Kal EKTINA OTI To Nocd nou TeAika Ba kAnBei va kataBaAel n Etaipeia dev Ba unepPei To 30% TwWV OUVOAIKWDV
KaTaAoyloBEVTwV Noowv Kai yia To AOyo auTo n €Talpeia avéCTPEWE OTA AMNOTEAEOPATA TNG XPRONG Noao
NPORAeWnG € 2.882 XIA. ev n unoAeinopevn nNpoPAewn aviABe og € 2.098 xIA. NOCO Mou NAPAPEVEl Kal TO
2015.

1. 1 9.7.2014 oulnThénke n and 8.7.2013 npooguyr Tng ETaipeiag evwniov Tou AloKNTIKOU E@eTeiou
Iwavvivwv katd Tng um apiby. 5/2011/27.5.2013 kataloyioTiknG nNpd&ng Tou MpoioTapévou Tou TeAwveiou
MaupopaTiou, Pe Tnv onoia &vag AABavdc aoTUVOMIKOG Kal TpelG epyalduevol Tng Etaipeiac knpUxBnkav
unelBuvol AaBpepnopiac, n de ETaipeia aoTika ouvunelBuvn PET QUT®V, Kal TOUG KaraAoyioTnkav dacoi kai
@oOpol Uyoug 555.814,87 Eupw kal noAanAa TéAn Uwoug 1.701xA Eupw. H un’ apiBp. 266/2014 anodgaacn Tou
B’ Tunuatog Tou AloiknTikoU E@eteiou Iwavvivav ékave eE0AokAnpou dekTr, TNV Npoo@uyn Tng ETaipeiag kai
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akUPWOE TNV WG avw KATaAoyloTIKn npagn, pe Tnv €&aipeon HOvov Twv avahoyoUvTwv NOAAAnA®V TeEAwV eni
MIKPNG NOOOTNTAG TOIYApWV NOU €ixav kataoyebei kai Ta onoia avhABav oTo noad Twv €23xIA. Ta onoia kai
kataBAnénkav and Tnv Etaipeia. Katéonv Twv avwTépw, n ETaipeia aveoTpewe aTa anoTeAéouara Tng Xpnong
TN OXETIKN NPOBAEYnN Mou gixe oxnUaTiodei noooU € 2.256xIA.

B) MpoBALWEIG yia EVIEXOHEVEG POPOAOYIKEG UNOXPEWNTEIG.

H Etaipeia £xel nepaiwosl péxpl Kal Tnv Xprion 2009. 'ETol n avéleykTn (popoAoyika Xpnon €ival To 2010. XTov
KAGdO nou anoppopnonke €ixe oxnUaTiodel NPOPAEWN YIA TIC AVEAEYKTEC XpRoelg 2008 £w¢ 2010 nocou UYoug €
3,8 €KAT. PE OKOMO TNV KAAUWN (POPONOYIKWV UMOXPEWCEWV MOU EVOEXOMEVWG MPOKUYWOUV OTo HEAAOV Kal
enmPBapuvouv TNV anoppo@waa eraipsia. Evrog Tou 2014 dievepynonke ano Tn ®opoloyikr Apxr EAEYXOC Twv
xpnoswv 2008 €wg 2010 kal OTIC AapxeC Tou 2015 ekOOBNKE TO MOPIOKA TOU EAEYXOU OTNV €I0PEPOUTA TO KAGOO
eTaipeia kai v NPOKUWE kapia popoAoyikn eniBapuvon yia Tnv Etaipeia. MNa To AOyo auTo n €TaIpsia aveSTPEWE
TO OUVOAIKO Modd TnG npoBAswnc. And Tnv avaoTpo@r auTtrn nocgd € 1,1ekart To onoio dev agopolos PoOpo
€1000nKaToc alAa Aoinoug popoug HeTapepOnke ota Mevikd 'EEoda (Znu. 21) kai To unodAoind nocd € 2,7 ekdar.
OTO (POPO E100dNUATOC,.

Me agetnpia Tn xprion 2011 kai cUP@®vVA Ke TNV Nap.5 Tou apbpou 82 Tou N. 2238/1994, o1 £TAIPEIEC TOU
Opidou Twv omnoiwv o1 OIKOVOMIKEG KaTaoTAaoel eAEyXovTal UMNOXPEWTIKA and NOWIHO EAEyKTr 1 €AEYKTIKO
ypageio oupewva pe Tic diatd&eic Tou N. 2190/1920, undkeivTal Kal o€ PopPoAOYIKO EAeyxo and NOpIpo EAeykTh
N €AEYKTIKO ypageio kal Aappdvouv etnoia ‘EkBeon ®opoloyikng Zudpdpewonc. Ma va Bswpnbei n xprion
nepaiwpévn, npénel va ioxUoouv Ta opifdueva oTnv nap. 1a Tou apBpou 6 Tng MOA 1159/2011.

EvTOc Twv Xprioewv 2014 kal 2015 £kd0Onkav EKOECEIC (POPOAOYIKNG CUHHOPPMONG XWPIC eNIPUAAEN oUNPwvVa
HE TNV Nap. 5 Tou apBpou 82 Tou N. 2238/94 yia To POPOAOYIKO EAeyX0 TwV xprocwv 2013 kai 2014 avTioToixa
yia Tn eTaipeia. To 2014 €kdOONKe n 'EkBeAN POPOAOYIKNG CUMHOPP®ONG TNG XPNong 2013 Xwpig em@UAagn Ke
Bépa Epgaonc. To Bpa Eupaonc avagepel 6T oTa NAdiola TG andaxiong Tou kKAGdou Ta&gidiwTikoU eunopiou and
Tnv Follie Follie A.E. («n €I0Q€pouaca») Kal €l0popdc Tou oTnv ETaipeia («n anoppopwaa») dlevepynbnke
EKTIUNON TWV MNEPIOUCIAKWV OTOIXEiWV auToU oUppwva pe Ta opilopeva and TIC OXETIKEC OIATAEEIC TOu
N.1297/1972 kai Tou apBpou 9 Tou K.N 2190/1920. ZTnv £KOEON EKTIUNONG TWV OPKWTWV EAEYKTWV AOYIOTQWV,
HETAEU AMwV NepIAfPONKav kai ol Aoyapiacpoi npoBAswng anolnuinong npoownikou (Nepinou 5,7 ek. €) Kai
avaBaAdPevng GopoAOYIKNG UNOXPEWANG (Nepinou 7,1 ek. €) ol onoiol OPWG dev Npolnnpxav katda Tnv anocyion
Kal €I0popd oTa @opoloyika BiBAia TnG eiI0pEpouaac eTaipeiac. O1 avwTéPw Aoyapiacpoi evowPaTwinkav oTa
(popoloyIKa BIBAia TNC anoppopwoac, OJwe Oev anoTiundnkav kata Tnv 31 Askeuppiou 2013, 2014 kar 2015
kabwc n Etaipsia ekTiyd OTI KATI TETOI0 Oev anaiteital and kanoia dIATAEN TG PpopoAoyikng vouoBeaiac kai, ap’
€TEPOU, and TUXOV anoTiunon dsv Ba npotkunTe onoladrnnote napoloa r HEANOVTIK) EVOEXOUEVN (POPOAOYIKN
unoxpewon. To idlo Béua €upaong avapeperal kalr otnv 'EkBeon (popoAoyIKAC oUPHOpPWONG TN Xprnong 2014
nou €kd0ONKe To 2015.

Ma Tn xprion 2015 n Etaipia kai n Buyatpikn TnG xouv unaydei oTo PopoAoyIKO EAEYX0 TwV OpkWTWV EAeykT®V
NoyloTwv nou npoPAéneral and Ti¢ dIaTAEEIC Tou apBpou 82 napayp. 5 N. 2238/1994. O é\eyxXog auToc BpiokeTal
oc €EENEN kal TO OXETIKO (Popoloyikd nioTonoINTIKO NPOBAENETAl va XopnynBei WeTd Tn dnuooicuon Twv
OIKOVOMIKWV KATAOTACEWV XPNoews 2015. Kard Tnv oAokKARpwon Tou (opoAoyikoU eAEyxou, n Aloiknon Tng
ETaipeiag kal TnG OuyaTpikic dev avauével va NpoKUWOUV ONHAVTIKEG (POPONOYIKEG UNOXPEWOTEIG NEPAV and AUTEG
Mou KaTaxwpnenkav Kal aneikovifovral oTIC OIKOVOUIKEG KATACTACEIC.

MpoBAfweic via kivduvouc & £E0da

H eTaipeia &xel oxnuariosl npoBAewn yia dIAPopeC enidIKEC UNOBETEIC UYWouUG €63 XINADEG.
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14. EMNOPIKEG Kal AOINEC YNOXPEWOEIG

(nooé oe '000) OMIAOZ ETAIPEIA
EPnopikEG Kal AOINEG UNOXPERGEIG 31/12/2015  31/12/2014  31/12/2015  31/12/2014

El_]nop”(éq Ynoxpgd)o'ac 15.530 15.599 12.833 13.795
Enimayég nAnpwTéeg -MpappaTia & - 2.025 - -
unooy.nAnp.

Epnopikég YNOXPEWOEIQ 15.530 17.624 12.833 13.795
YNoXPpeWOoEeIg HITOWUATHOV 4.240 9.309 4.155 8.480
NOINEG UMOXPEWOEIG 5.495 3.652 4.347 3.422
Ynoxpewaoeig and ££0da Npocwnikou 4.099 4.075 3.693 3.668
N\OINEG POPOAOYIKEG UNOXPEWTEIG 1.785 1.211 1.666 1.010
AoINEG UNOXPEWTEIG 15.619 18.247 13.861 16.580

15. ®opog Eicodnparog

To 2015 au&nenke o OPOAOYIKOC GUVTEAEDTHG O€ 29% anod 26% 10 2014.

H dandavn/(0geAoc) yia @Opo €100dNUATOG MOU aneEIKOVI(ETAl OTIG GUVNMUEVEC EVOMOINWEVEG KAl ETAIPIKEG

OIKOVOMIKEG KATAOTACEIG avaAUETal WG EENG:

SuvexI{OPEVEG dpacTnPIOTNTEG
AanAveg TPEXOVTOG (POPOU EICODNHATOC

Aandavn/(6pehog) avaBar\dpevoU GOpoU €100dNKATOG

ZuvoAiki) npOBAEYN yia POPOUG EIC0SHATOG NOU

AaneIKovi{ETAl GTIG OIKOVOMIKEG KATACTACEIG

O OMIAOZ H ETAIPEIA
31 AekepBpiou 31 AekepBpiou
2015 2014 2015 2014
15.664 18.352 15.122 17.734
5.939 (2.627) 6.048 (2.578)
21.603 15.725 21.170 15.156

H unoxpewon Tng Opidou kai Tng ETaipeiag yia Tn xprion 2014 npokUNTEl JETA TO CUPWNPIOUO NPokaTaBoAnc Tng

XProng 2013 nooou € 13.011xIA.

H oupgwvia Tng npoBAEWNC yia To M0G0 TwWV POPwWV €I000NKATOC Nou kabopileTal anod Tnv papuoyn Tou

€ANNVIKOU (pOPOAOYIKOU OUVTEAEDTH OTa KEPDN NPO POPWV CUVOWICETAI WG EENG:
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0 OMIAOZ H ETAIPEIA

31-Aek 31-Aek

2015 2014 2015 2014
Képdn/({npies) npo @opwv 52.160 62.708 51.120 60.644
Aanavn/(6pehog) GOPOU EI00BNHATOG UNOAOYIOHEVN HE TOV
10XUovTa (popoAoyikd OUVTEAEDTN (29% yia To 2015 kai 26% 15.126 16.304 14.825 15.767
yia To 2014)
®opoloyikn enidpacn eni avaBoANOPEVNG POPOAOYIKNG 9013 i 9013
unoxpéwong and PeTaBoAr] oUVTENEDTT) 0€ 29% anod 26% ’ ’
®opoloyikn enidpacn avTiAoyioHoU NPOPBAEYNG YIa AVEAEYKTEG (2.724) ) (2.724)

(POPOAOYIKEG XPNOEIG WG KN XpnoidonoinBeioeg (Zny. 13)

®opohoyikn enidpacn avTiAoyiopoU NpoBAEWEWV yia TIG OMOIEG
Oev eixe avayvwpioBei avaBalopevn Gopoloyikry anaitnon wg (312) (1.387) (312) (1387)
I EKNECTEEG.

®opoloyikn enidpacn and analoipr evOOOHIAIKOU KEpSOUG (19) (75)

®opoloyikr enidpacn pn GopoloynTewvV 003wV Kal eE6dwV 776
nou Jev EKMINTOUV YIa (POPOAOYIKOUG OKOMOUG 519 883 368

MpoBAsywn yia PpOPOUG EI003NHATOG 21.603 15.725 21.170 15.156
IoxXUwv (popoAOYIKOG CUVTEAECTIG E1I003NHATOG 41% 25% 41% 25%

H EMNVIKR (pOopoAoyYIKr) VOUOBETia Kal Ol OXETIKEG OIATAEEIG UNOKEIVTAl OE EPPNVEIEG ANO TIG (POPOAOYIKEG APXEG.
O1 dNAWOEIC POPOU €1000NUATOC KATATIOEVTAI O £TNOIA BACN aAAa Ta KEPDN 1y o1 nuiec nou dnAwvovTal yia
(popoAoyikoUc okonoUc NapapEVouV NpoowpIva G OTOU Ol POPOAOYIKEC APXEC EEETACOUV TIC (POPOAOYIKEC
OnAwoeIG kai Ta BIBAia Tou popoAoyoUHEVOU, GTIVUN KATd Tnv onoid 8a ekkabapioTolv Kal Ol OXETIKEG
(POPOAOYIKEC UNOXPeWOEIC. O popoAoyikéC {nuiec oTo PBabud nou avayvwpilovral ano TIC POPOAOYIKEC APXEC,
HMopoUV va XpnoiyonoinBouv yia To CUPYWNPIOUO TWV KEPOWV TWV NEVTE EMOMEVWV XPHOEWV NMou akoAouBouUv Tn
Xpron nou agopouyv.

'EkOg0n POpOAOYIKNG ZUHHOPPWONG:

Ano Tn xpron 2011 kai evrelBev, ol EAAnvikéG Avavupeg ETaipiec kar o1 ETaipeieg Mepiopiopévng EuBuvng nou ol
ETNOIEG OIKOVOMIKEG TOUC KATACTACEIC €AEYXOVTAl UMOXPEWTIKA and NOWIPo EAeykTh) 1 €AEYKTIKO ypaQeio
oUpQwva Pe Tig diatageic Tou N. 2190/1920 kai N. 3190/1955 avTigToixd, Unoxpeouvtal va Aappavouv «EThoio
MoTonoinTikd» nou npoPAénsTal atnv nap. 5 Tou apbpou 82 Tou N.2238/1994, To onoio ekOIdETal PHETA AMNO
(POPOAOYIKO EAeyX0 nou dievepyeital ano Tov idlo NOMIPNO EAyKTr 1) eAeyKTIKO Ypa@eio nou eAEYXEl TIC ETAOIEC
OIKOVOUIKEC KATAoTAoEIC. Katoniv oAOKANPpwoNnG Tou @OpoAoyIKoU eAéyxou, 0 NOMIPOG EAeyKTNC 1} €AEYKTIKO
ypageio £kdidel oty eTaipeia «'EkBeon ®opoAoyIKNG ZUMHOPPWONG» Kal aTn ouvexeld o NOpIpog EAeykTAC N
eNeykTIKO ypageio Tnv unoPdalel nAekTpovikd OTO Ynoupyeio OIKOVOHUIK@WV VvTOC OEKA NUEPWV ano Tnv
KATAANKTIKN NUEPOMNVIa €yKPIONG TWV OIKOVOUIK®MY KATAOTACEWV TNG £Talpeiac and Tn Mevikr ZUVEAEUON TWV
MeTOXwv. To Yrnoupyeio OIkovopikwv Ba eMIAEEE! Deiya ETAIPEINV TOUAAXIOTOV TNG TAENG Tou 9% yia €Aeyxo anod
TIC apHOJIEC ENEYKTIKEG UNNPETIEC Tou Ynoupyeiou. O €\eyxoG auTog Ba npénel va oAokAnpwei og didoTnua oxi
apyoTepOo TWV JEKAOKT® MNVWV and Tnv nuepopnvia unoBoAng Tng «EkBeong ®opoAoyIKNG ZUPHOPPWONG» OTO
Ynoupyeio OIKOVOUIK®V.

lNa Tn xprion 2015 n ETaipia kai n Buyatpikn TnG £xouv unayBei aTo PopoAoyIKd EAeyX0 TwV OpkwTWV EAeykTmV
NoyioTwv nou npoPAéneral and Ti¢ SIaTAEeIc Tou apBpou 82 napayp. 5 N. 2238/1994. O é\eyxXog auTdg BpiokeTal
oc €EENEN Kkal TO OXETIKO (Popoloyikd nioTonoinNTikO NPoBAENeTal va xopnynBei WeTd Tn dnuooicuon Twv
OIKOVOMIKWV KATAOTACEWV XPNoewe 2015. Kartd Tnv oAokApwon Tou (opoAloyikoU eA€yxou, n Aloiknon Tng
ETaipeiag kal Tng Ouyarpiknc dev avauével va NpokUYWoUV ONUAVTIKEG (POPOAOYIKEC UNOXPEWTEIC NEPAV and AUTEC

MouU KaTaxwpnenkav Kal ansikovifovral oTIC OIKOVOUIKEG KATACTACEIC.
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16. AvapaAAopevoc ®opoc EicodnpaTog

O1 avaBal\opevol popol OXeTICoVTal JE TIG NPOCWPIVES DIAPOPEG avapeoa OTIG AOYIOTIKEG a&ieg kal OTIG
(POPONOYIKEG BATEIC TWV OTOIXEIWV EVEPYNTIKOU Kal NabnTikoU kai unoAoyilovTal e Xprion Twv BeomIoPEvwY
(POPOAOYIKWV OUVTEAETWV.

O OMIAOZ H ETAIPEIA
31 Askepppiou 31 Askepppiou
2015 2014 2015 2014
(nooda og '000)
YnoAoino evap&ng (kabapr) avaBalopevn GpopoAoyikr
anaitnon/unoxp (81.179) (83.969) (81.246) (83.979)
(Xp&waon)/nioTwaon oTnV EvVOMNoINKEVN KATAGTACT ANOTEAECHATWV (5.939) 2.627 (6.048) 2.578
AneuBeiag kaTaxwpnon oTa Aoind ouvoAika €coda (€D) 163 3 155
YnoAoino Téhoug xprnong (kadapn avaBaAAopevn
@opoloyikr anaitnon) (87.119) (81.179) (87.291) (81.246)

O1 avaBal\OpEeveG (POPOAOYIKEG ANAITACEIG Kal UNOXPEWCEIG MOU avayvwPioTNKAV OTIG CUVNHHEVEG EVOMOINUEVES

Kal ETAIPIKEG KATAGTACEIG OIKOVOIKNG BE0NG KAl TIG EVOMOINKEVEG KAl ETAIPIKEG KATAGTACEIG ANOTEAEGHATWV
avaAuovTal wg €ENG:
ZT1oixeia Karaotaong OIKOVOMIKNG @Eong

O OMIAOZ H ETAIPEIA

31-Aek 31-Aek
(nooa oe '000) 2014 2014 2015 2014
AvaBaAAOHEVEG POPOAOYIKEG UNOXPEDTEIG
- Evowpara ndyia (435) (133) (428) (129)
- AuAa oTolxeia 89.493 82.720 89.506 82.734
- 'E€0da daveiou 359 483 359 483
- 'EvavTi UNnoxpewoemnv 687 617 656 589
MikTéG avaBaAAOpEVEG (POPOAOYIKEG UNOXPEDTEIG 90.104 83.687 90.093 83.677
AvaBaAAOHEVEG (POPOAOYIKEG ANAITIOEIG
- AnoZnuiwoeig npoownikoU Adyw ouvTagioddTnang 1.459 1.282 1.421 1.255
- MpoBAéweic 1.515 1.217 1.371 1.167
- Noina 11 9 10 9
MikTég avaBalAOpEVEG (POPOAOYIKEG ANAITIOEIG 2.985 2.508 2.802 2.431
Ka@apég avaBalAOpeVEG (POPOAOYIKEG UNOXPEDTEIG 87.119 81.179 87.291 81.246

ZTOIXEI0 KUTAOTAGEWV ANOTEAECUATWV

O OMIAOZ H ETAIPEIA

31-Aek 31-Aek
(noca oe '000) 2014 2014 2014 2014
AvaBaAAOHEVEG POPOAOYIKEG UNOXPEDTEIG
- Evowpara ndyia 302 275 299 273
- Auha oToixgia (6.773) 2.438 (6.772) 2.439
- 'E€0da daveiou 124 161 124 161
- 'EvavTi unoxpewoewv (70) (28) (67) -
AvaBaAAOHEVEG (POPOAOYIKEG ANAITIOEIG
- AnolnHIKoEIG NpocwnikoU AGyw ouvTagiodoTnong 178 (24) 163 (78)
- TMpoPAéweig 298 (167) 204 (217)
- Noina 2 (28) 1 -
Aanavn/(0peAog) avaBaAAOHEVOU POPOU EIC0BNHATOG OTNV
KATAGTAGN ANOTEAECHATOV (5.939) 2.627 (6.048) 2.578
Mooda karayxwpnpéva anguBeiag oTa Aoind ouvoAikd 1003nparTa
AvaloyioTika képdn/ ({npieg) (€D 163 3 155
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17. NwAnosig

Avahuaon Tou KUKAOU €pyaciv ava AEITOUPYIKO TOUEA EPQPAVICETal 0TV NAP. 3 TWV ONUEINOEWY TWV OIKOVOUIKMOV
KATAOTACEWV. ZTOV NAPAKAT® Nivaka EUPavifeTal n avaiuon Twv NWANCEWV avd kartnyopia ayopdc:

AQOpPOAOYNTEG
MNwAnoeig

174.278 191.517 166.215 184.697

©opOAOYNUEVEC 121.628 115.741 110.428 104.168

MNwAnocel

18. KooTtocg MwAnBévTwv

K&GToC EHNOpeupaTev 136.933 142.673 124.066 131.084
Alapopég AnoTipnong 893 380 758 292
EpnopeupaTwv

. ) 272 198 195 92
'E€0da MeTapopag & TeAN

19. 'E€0da NwAnocewv

MioBwpara KataoTnpaTtwv (31.913) (29.526) (29.457) (27.196)
MpounBeieg kai ‘EE0da

Nagpione (1.193) (1.176) (1.146) (1.121)
MpounBeieg MoTwTikWV KapTov (1.182) (1.177) (1.142) (1.146)
YNIK@ Zuokeuaoiag (668) (653) (619) (577)
Aoina (222) (146) (210) (68)
‘EZoda NwAnoewv (35.178) (32.678) (32.574) (30.108)
'Ecoda and Mpopneieg 2.095 6.130 196 620
Aoind 200 5.388 88 5.290
‘Ecoda NwAnoewv 2.295 11.518 284 5.910

Ta £€00da and npounBeleg apopolv Ta £00da NAPOXNE UNNPESIQV HIoBwONG NPOCWNIKOU NPowdnTIKOV
EVEPYEIMV (promotion) KUPI®G OTN KATNyopia TWV KAAUVTIK®OV - ApWHATWV.
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20. 'E&oda Mpoownikou

AHOIBEG NpoownikoU

AOQANOTIKEG EI0POPEG NPOTWIKOU
Anolnuiwoelg eE6dou and Tnv epyacia

Mapoxég kai €£0da npoownikoU

21. levika ‘EEoda

ENIOKEUEG, OUVTNPNOEIG Kal MAPOXES 2596 2859 2477 2794
KTIpiwV ) ) ’ ’
'E§0da nAekTpovikoU £EonNiopoU 403 335 387 335
Evoikia KTipiv kal anoBnkwv 2.461 2.604 2.420 2.567
AHOIBEG VOUIK®V KAl GUHBOUAEUTIKQV 1.401 1.380 1.281 1.262
Unnpeciv : . . .
E§05CI'TCIEI5I(.'OV, AQUTOKIVATWV Kal 1.344 1.318 1.87 1.957
ONUOCIWV OXETEWV

'E€0da diaprpiong 4 2 4 1
'E€0da Tpanelwv 273 248 178 163
Aopaleieg 268 362 241 353
Noind €€0da ypageiwv 1.033 1.074 990 1.040
®opol Kai TEAN (589) 678 (623) 650

22. AnooBtoeig

AnooBEoeig evomuaTwy nayinv

AnooBE0EIC AOMUATWV Nayinv
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23. Aoina Asitoupyika AnoteAéopara

Mapenodpeva £€00da Napoxng UNNPECIWV O TPITOUG
Aoind ékTakTa €0oda

'Egoda nponyoUUEVWV XpRoEwV

A

(Znpig)g /k€Pdn anod anopeinon/ NWANoN nayiwv
Noina ékTtakta £€oda
Aoinoi ®opol kal TEAn

Algypa®n anaitnoswv

(1.076)
(839)
(205)

(31)

(1.079)
(824)
(202)

(31)

O1 {nuiec and anopsiwon nayiwv npogkuwav Adyw Tng anofNAwong Kal KataoTpo®nc Twv nayinv nou
gupiokovTav oTnv nepioxr Extra Schengen evtdc Tou AgpooTaduol Tou AigBvouc AspoMigéva ABnvav «EA.
BENIZEAOZ» Aoyw TnG avadiappUBUIoNG Kal avakaiviong TwV EyKATAOTAOEWY aUT@V.

24. XpnHaTtoolkovoMika €goda kal £€§0da

Tokol dlabeaipwv
Aoinoi Tokol
Aoind XpnuaTooIKoVopIka €0oda

A

Tokol kal 'E§oda Aavelakov
unoxpewoswv/ AnooBeon E0dwv
doveiou (13.664)

KOOTOG TOKWV avaloyIoTIKAG
HEAETNG (68)

25. Képdn ava Meroxn

KaBapa képdn / Znpieg nepiddou 30.533
KatavépeTal o€ :

IBIOKTATEG UNTPIKIAG 30.533
AlKQI®PATA peloyngiag -
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(17.383)

(121)

46.520

46.520

(13.664)

(67)

29.943

29.943

(17.383)

(120)

45.047

45.47

ZTaBiloiévoi iéooi aileibi isroid)v 7.951 7.951 7.951 7.951
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26. ZuvaAAayEg kai YnoAoina pHe ZuvOedepEva HEPN
O1 KaTWTEPW oUVaAAayEe, apopouv auvallayeg pe auvdedepéva pepn, Onwg auta opidovrar ano To A.AMN. 24,

MNwAnoeig ayabwv 5.546 7.090
MNwARoeIg YNnpeoiov - 17
MioBwpata - Aoina 12 1
Ayopeg ayabwmv 493 1.103
Afwn unnpeoiov - Aoind £€0da 7 25

MNwAnoeig ayabwv - 249
MNwAnoeig Ynnpeoiov - Aoind €é0oda 52 -
Ayopeg ayabwmv 27.065 9.570
Afwn unnpeaiwv - Aoind £50da 12.890 16.780

MNwAnoeig ayabwv 90 249
MNwAnoeig Ynnpeoiov - Aoind €é00da 52

Ayopeg ayabwmv 27.065 9.570
Afwn unnpeaiwv - Aoind £50da 12.890 16.786

YnoAoina TEAOUG NepPIodou
31.12.2015 31.12.2014

MnTpIKA

Ano BuyaTpikég

Anaitioeig 64 4.165
YNoxXpewaEelg 243 16

Ano Aoind ocuvdedepéva Pépn

Anaimoeig 4 174
YNoxXpewaEelg 177.613 242.684
‘Opihog

Ano Aoind ocuvdedepéva Pépn
Anaitoeig 41 174
YNoxXpewaEelg - 242.684

Ano S10IKNTIKA OTEAEXN
Anaimoeig
YNoXpeWaEelg
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27. EvOexOpeveG Ynoxpewoelg kai Eunpaypara Bapn

'Exouv ekxwpnBei and Tov ‘OuiAo kai Tnv ETaipeia og TpiTa PEPN EYYUNTIKEG ENIOTOAEG 14,7€ €kaT. Kal 10€ ekar.
avTioToIxa yia €£aopalion evOEXOUEVWV UMOXPEWOEWY MPOC TA WEPN auTa ol onoiec dev aneikovifovralr oTov
EVOMOINUEVO 100A0YIOUO. APOPOUV KUPIWC EYYUNTIKEC ENIOTOAEG NPOC TA TEAWVEIA Yia TV Eacpalion Tou E.O.K.
Kal NpoG TOUG EKMIOBWTEG TWV XWPWV OMOU AEITOUPYOUV TA KATACTHUATA Tou Opilou.

Agv undpyouv UNoBNKEC Kal NPOCNUEIWOEIC, 1) ornoladnnoTe aAAa Bapn, eni TwV Nayiwv oToIXEIWY TOU

gvepynTikoU &vavril daveiopou.

28. ApiIBUOoG ANacXOoAOUHEVOU NPOCWNIKOU

OMIAOZ ETAIPEIA
31/12/2015 31/12/2014 31/12/2015 31/12/2014
Moo NpocwIKO 1.165 1.134 1.002 971
Enoxikd 145 159 130 146
ZUuvolo 1.310 1.293 1.132 1.117

29. Alaxeipion XpnuartooikovopikoU Kivduvou

29.1 Kivduvog peuoToTnNTaAG

ZuveTn dlaxeipion Tou KIvOUVoU peuaToTnTac NpolnobeTel (a) enapkeic eEacpaAioeig xpnuaTtikwv dIabeaipwy Kal
(B) Tn d1aBeoIuOTNTA XPNHATOdOTNONG MECW ENAPKWY MIOTOJOTIKWY YPAUH®Y. AOYW TNG JUVAMIKNAG QUONG Twv
OpaocTnNPIOTATWY Tou, 0 ‘'OpIAOG diaTnpei euehi&ia XpnuaToddTnonG Ke To va diatnpei uwnAd axpnoigonoinTa opia
oc oupBaoeIc Bpaxunpobeopou Tpanedikou daveioyou. To Tunua Alaxeipiong AldBegijwv OUVTACOEl KATAOTACEIG
NPOCOOKWHEVWY TAMEIKWY POWV Ol OMOIEC €NIOKOMouUvTal and Tn Aloiknon HE oOkonod Tov KAAUTEPO
NpOYPANKATIONO TNG dIAXEipIoNG pEUCTOTNTAC.

Mapd Tn XPNHUATOOIKOVOUIKN KPIion Kal ToV NEPIOPIOPO TNE PEUCTOTNTAC OE NAYKOOWIO €ninedo, o ‘'OpIAog diaTtnpei
UWNAN peuoToTNTa Xapn otn AIQVIKR GUON ToU HEYAAUTEPOU WEPOUC TWV MWANCEWV TOU, KAl YEPIUVA yid TNV
NeEPAITEPW EVIOXUON TNG PEUCTOTNTAC TOU HE TN METUXNMEVN OIAXEipIon TwV anoBepdTwv, kKabws kal PE TN
OuYKpATNoN Twv 0anavov.

O1 davelakeg Kal AOIMEC unoxXPewoelc Tou Opilou kai TnG ETaipeiac, Ta&§vounuévec pe Baon Tov opidovta
anonAnpwunc Twv, Nnapouacialovral oTov KaTwTEP® Nivaka:

O 'OpiAog
(nocda oz '000)
AvaAuon peucToTNTAG
Moo EFwg Ano 1 Avew Twv
T™v 31.12.15 ENMITOKIO 1 €rog £w¢ 5 €Tn 5 gTwv Suvoia
AAVEIa KUPAIVOUEVOU EMITOKIOU 4,96% 95.614 99.860 195.474
MpopNBEeUTEG K.a. ATOKEG UNOXPEWOTEIG 32.593 - - 32.593
128.207 99.860 - 228.067
H Etaipsia
(nocda oz '000)
AvdaAuon peucToTnTAG
Moo EFwg Ano 1 Avew Twv
T™v 31.12.15 ENMITOKIO 1 €rog £w¢ 5 €Tn 5 gTwv Suvoia
AdveEIa KUPAIVOUEVOU EMITOKIOU 4,96% 95.614 99.860 195.474
MpopNBEUTEG K.a. ATOKEG UMOXPEWOTEIG 28.097 - - 28.097
123.711 99.860 - 223.571
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|
|Isgugxia €UAoync agiag
H ETaipeia kai o ‘'Opihog xpnoigonoiouv Tnv akdAoudbn iepapyia yia Tov kabopiouo Kal Tn yvwoTonoinon Tng
€uAoyng a&iag Twv XpNHATOOIKOVOUIKWY HECWV ava TEXVIKN AMNOTiUNONG:
Eninedo 1: xpnuatmioTnPIakEG (KN NPOCAPHOCHEVEC) TIUEG OE EVEPYEG AYOPEC yia OHOIa NEPIOUTIAKA OTOIXEIA 1
UMOXPEWTEIC.
Eninedo 2: AGAMEG TeXVIKEC yia TIC onoie¢ OAa Ta OecdopEva TA OMoid E€XOUV ONUAVTIKA €NiNTwon oTnv
KaTaysypaupevn elAoyn agia ival napatnpnoiya, €ite dueoa eiTe EPPECa
Eninedo 3: TEXVIKEC 01 Onoieg Xpnoiyonololy 0edopEVA TA OMoia £X0UV ONUAVTIKN ENINTWON OTNV KATAYEYPAUMEVN
guMoyn a&ia kai dev BaoilovTal os napaTtnproipa dedoueva TnE ayopdc.
Kata Tn didpkeia Tng Xpriong, Osv unnp&av PETAKIVAOEIC HETAEU TWV ENINESWV.

O OMIAOZ KAI H ETAIPEIA

EUAoyn agia Igpapxia guhoyng afiag
(noaoda o€ '000) 2015 2014
XpNUATOOIKOVOMIKA MEPIOUTIAKA
oToIxEia
AlaBgaipeg npoc nwAnon enevOUGEIC 30 30 Eningdo 3
CRETA NET

XpnHAaTOOIKOVOMIKA OTOoIXEIa O€ EUAOYN aSia HEOW ANOTEAECHATWV:
Ta XpnuaTtoolkovopikd oToixeia o eUAoyn a&ia HEow anoTeEAEoPATWY availovTal we eENG:

0 OMIAOZ KAI H
ETAIPEIA

31 Aekepppiou
(nooda og '000) 2015 2014

METOXEG U EIONYHEVEG:
CRETANET.: 30 30

SuvoNika XpnpaTooikovopika oToixeia o€ elhoyn a&ia PEow
anoTeEAEOUATWY 30 30

Ta XpnUaToolkovouika oToixeia o€ €UAoyn afia PEOw aAnOTEAEOMATWV anoTehoUuvTal and enevOUCEIG OE KOIVEC
heToxec. O1 npoava@epbeiosc enevOUOEIC £XOUV XAPAKTNPIOTEI WC XPNUATOOIKOVOUIKA OToIXEid o guloyn atia
MEOW anoTeAeoPdTWY, eV N dIa@opd OTIC EUAOYEC a&ieC KATAXWPEITAI 0T KATAOTAON AnoTeAeouaTwy. Ma Tn
xpnon nou €An&e oTic 31 AskepBpiou 2015 a&ia Twv enevdUoewV aviiABe o nood €30.

29.2 Aiaxeipion Kepaliaiwv

>TOX0G TNnG Odlaxeipiong kepaldiou Tou Opilou €ival n  dnpooKonTn AEIToUpyid TwV  EMNIXEIPNHATIKWV
OpacTNPIOTATWY TOU Kal N €NTEVEN TwvV avanTu&lakwv Tou OXeDiwv O ouvOUAOUO HE TNV MIOTOANNTIKI TOU
IkavoTnTa. Ma Tov okond diaxeipiong kepahaiou o ‘OpINOC napakoAouBei Touc deikTec «KaBapdc daveiouog npog
Kepdn npo Qopwv, XpNHATodOTIKWYV, EMEVOUTIKWV AMOTEAEOUATWV kal anooBeécewv («EBITDA») kai «Kabapog
daveioyoc npoc Zuvoho Idiwv Kepahainv». Tav kabapo davelopd o ‘OPIAoG opilel TO OUVOAO TWV TOKOPOPWY
OavEIOKWV UMOXPEWOEWV HeioV To ouvolo Twv dlabeoipwv Tou. O ‘Opihog diaxelpifeTal Toug JEIKTEG e TETOIO
TpOMo waoTe va diac@alilel NIGTOANMTIKN IKAVOTNTA CUPPBATH YE TNV avanTu&iakn Tou oTpaTnyIkn.

ETHZIA OIKONOMIKH EKOEZH 53
TMEPIOAOY AI10O 01 TANOYAPIOY EQZ 31 AEKEMBPIOY 2015




la Tig Xpnoeig nou eAngav Tnv 31n AekepBpiou 2015 kal 2014, avTigToixa, ol OeikTeG eEeNixBnkav wg €ENG:

(nooa oz '000) OMIAOZ ETAIPEIA

ZuvTeAeo TG HOXAEUONG 31/12/2015 31/12/2014 31/12/2015 31/12/2014
Aaveiakd kepahaia 195.474 240.142 195.474 240.142
Meiov: Xpnuatika diabéoipa 12.320 18.746 8.515 10.630
KaBapog Aaveiopog 183.154 221.396 186.959 229.512
KEpdn npo PpoOpwv, XpNH/KWV anoTEAEOHATWV

Kal anooBéoswv (EBITDA) 82.514 97.430 81.216 95.372
'Id1a kepaAaia 344.911 314.331 341.974 311.984
KaBapog Aaveiopog / EBITDA 2,22 2,27 2,30 2,41
KaBapog Aaveiopog / Id1a kepaiaia 0,53 0,70 0,55 0,74

30. leyovoTa HETA TNV NHEPOUNnVia Tou IcoAoyiopoU

Agv unapxouv AoINa JETAYEVECTEPA TWV OIKOVOMIK®WVY KATAOTACEWY YEYOVOTA, TA OMoid va agpopouV EITeE TOV

'Ouiho €iTe Tnv ETaipeia, ota onoia emiBai\eTal avagopd anod Ta Aiedvry NMpoTuna XpnuaTooiKoVouIKNG Avagpopac

(AMXA).

O NMPOEAPOZ TOY A.Z.

MEQPIIO%
KOYTZOAIOYTZOZ
AAT: 593469

O ANTINPOEAPOZ TOY A.z.

JULIAN DIAZ GONZALEZ
AIAB: PAB191985

O AIEYOYNQN ZYMBOYAOZ
MEQPTIOX BEAENTZAZ

AAT:AB285760

H OKONOMIKH AIEYOYNTPIA

MAPIA IQANNIAOY
AAT: ©045430
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O AIEYOYNTHZ AOIIZTHPIOY

NAZKAPHZ KONAYAHZ
AAT: 2544454
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V. ZToiXeia kai NAnpogpopieg

E
=suops

AP, H A.E. 58597[04[5[05[76
Ap1Bpéc MnTpeou NEMH 6287501000
230 yAp A. AGnvev - Aapiag, Ayiog Srépavog
STOIXEIA KAIL NAHPO®OPIES THE 9ng ETAIPIKHZ XPHZHE ANO 1 IANOYAI’IOY 2015 s.c 31 AEKEMBPIOY 2015
(Anpommopr_va Baca Tou N.. 2190 apapo 135 yia eni{apAoEC Nou CUVTACTOLY ETTOIEG £VEG Kal pn, kata Ta AA)
Tanopaxim avonia kot nou ané g aiiouy GE pia yewk) ewp Wia TV oxovop} kardaTaan ka Ta nmn‘)munm TG KATASTHMATA A®OPOAOTHTON FIAON A.E. xa Tou Oyikau Tr.
EnopEvag aTov 0 npiv npoPei ae i &doug enevduria) emdoyi 1) GMn cuvalayi} pe v Etapda, va avapéter amy SisiBuvon Sicdacniou Mg www .gr dnou o o nou
npofAénouv Ta Axbwii AayioTiad MpdTuna koBirg xkai n &deon emoxdmang Tou Wipou eheyT.

FTOIXEIA HIXERIEHE

Appidm Yanpevia-Nopapyia : Nepupeperani Evémira Avarah. ATniig Afvon Awinugng FirvOzon Amsayvscois Fuj jouz
Tipéebpag Taibpyiog Kouraakioiiraog
Amifuvon Amdmriou Erapeing - www _dutyfreeshops.gr Awnnpéebpag Jukian Diaz Gonzales
Huepopnvia &yxpronc ani 1o Amsra Zupfoihn Mikag Pascal Christian Dudos
TV OKOVOPKGY KOTOOTICESY : 23 Maiou 2016 Mikag Jose Antonio Gea Puig
Nipyiog eheyxriic : Kavaravrivag Taixag / AM.JOEA 19421 Mikag AngiTpiog Koutaokeiaag
EAzyxrmdi eTmigEia : ERNST & YOUNG AE. (AM. S.0EA: 107)
Timog ix8eon ehiyyou : Sipgwwn M pe Oia Eppaang
tnnmn KATALTA THE ORONDMEGEE OEPIE tlmm KATAZTATHE TAMEIAKON POON
oe phuidec Fupss e ke Fupls
O OMIAOY HETAHA O OMIAOY HETAWHA
31/12/2015 e ;M2/m15 e impens  uaEfizias 1311215 131012718
ENEPTHIIKO Asmoupymic dpaomabmrec
Boxpnapionomipeva evaibpara nivia aToneia 27.750 26.427 27305 26.012 | Kepdn/ ({nimic) npo @apov 52160 62.708 51.120 60.644
Ruka nepiouaid atoneia 567.546 579.647 567.511 579.501
Aand pn xxhopopotivTa aTorgsia 4.449 4.522 9.876 9.963 | [Udov/ psiov npooappoyic vio:
Anobiyiara 42615 43.817 38.746 39.634 | Anoafiang 15983 15.663 15.892 15.474
Anamijoag and nekimeg 4.884 7.429 1703 8.784 | Npofhéyac (2%) (5.145) (683) (5.371)
Aond xuxhopopoivTa nEploUGIaK: aToREi 19.311 26.143 13.567 15.280_| AnoveMiopara (200ba, £Eoda, kipdn kar fpaic)
FYNOAO ENEPTHTIKOY 666555 687.995 653708 679264 _| enevbunmi Spacmpiérag 507 1229 529 139
Zna anopeang - 0 - 0
TAIA KEGAAAIA KAI YIIOXPEQFELF Xpemaikoi Téor ka1 cuvagr) £Eada 13114 16.764 13.113 16.764
MeToxia Kepdhan 397.535 397.535 397.535 397.535 | MAéov/ peiov npocuppoyig ywa perafohic
Ynep To Ppio - - - - | Aoyopaopdéy .m.u)u-m ximong i nou
Aond avorgeia 1By kepakaioy (52.624) (83.204) (55.561) (85.551)
Firvoho Dissv xegahoiey (AdEnan) / pewan nmsqlt'lmv 1202 857 888 1.386
[ Y ||l|l'||-l'|§ mn.ui-g () 344911 314331 341974 311.984 | (AdEnon) / pewan anarmiaeay 2641 (1.464) 6.710 (1.731)
Axarbpara umm < (B; - - mainan) 1 aiEnan maypaboany (nAnv daveiamiv) (5.541) 567 (4305) (585)
Fivako i na.uAm-v (v) = (0)+(B) 344911 314331 341.974 311.984_| Mo
ﬂknmuﬂc 'yia anofppiwan npocwmixod (307) (785) (255) (729)
MarponpdBeapes Savaaxi wmoypabazs 99.860 174.642 99.860 174.642 | Xpemamkai Tékor kat auvagi) E60da kaafefhnpva (12.531) (16.764) (12529) (16.764)
ayex; | Aanig o - 94.553 92311 94378 92.040 | KarafiknGeic papoc aaadriparag (22.949) (29.979) (22280) (29.204)
BpayunpiBeapes Savaaxis unaxpebaag 95.614 65.500 95.614 65500 | Fisvuho aopodv / (expodv)
Ao Bpaxunpd@zapeg unaxpabaag 31.616 41211 26.881 35.097 | ani (a) 43.983 43.691 43.200 33
Fivoho unoypescesy (5) 321601 373.664 316.734 367280
FYNOAO JIAION KEGAAAION Enevd B 5
KAI YIOXPEOTEON (y) + () 653708 679.264 | (Aniwman) / Mknan Buyarpiiy, ouyyewisy,
a1 Aoiniov - (40) - (40)
FTOIXHA KATATTATHE METABOAON IAION KEGAAAION Ayopd evoBpaTEY Ka GUMDY NOYRY NEPIOUTIGHY GTONEDY (5.213) (2.673) (5.105) (2.563)
Nooi iva oe yhadeg Fupi Fronpafex; and noNjoag ewbpaTey K dukay nayiov 45 18 16 18
0 OMIAOY HETAPHA Tixa agnpaxBivre 45 450 30 292
31/12/2015 e ;M2/m15 e
Firvoho Dissv xeguhoiey ivapEng nepuidou Yivoho aopody / (expodv)
(01012015 xm 01.01-2014 avrioTunm) 314331 267.811 311984 266937 | anib ensvduTmic dpuompmres (B) (5123) (2225) (5-029) (2293)
SuykevTpaTKd auvahsd Eoda perd and
dpoug 30533 46.520 29.943 45.047
AtEnan / (newan) Meroxmois Kepakaiou 47 - 47 -
MeTagpopd e anoBeuamxa - - | Xpnparodormic dparmesmrEg
Aanig endpaaag and Anoppagnan Khidou - - - - | EranpaZe ané aiifnan peToxied kepakaion - - - -
Firvoho Disv xeguhuiev MG nepuidou Efoda aufjioang kepakaiou - - - -
(31122015 xm 31.12.2014 avrioTunm) 344911 314331 341.974 311.984 | Banpdex ané exboBivia / avakngBivra ddvea 30114 - 30.114 -
EfopNjoex; Saveiny (75.400) (45.508) (75.400) (45.508)
ETOIXEIA KATAZTATHE SVIDARON ES0AON
Nooi o kb Eupls
0 OMIAQFY HETAPHA Tivoho aopoav | (expodv)
1imens 1aEyAs 1a-3as 1-31/12/14 | ané xprpaTedoTsig dpaoTpsimres (v) (45.286) (45.508) (45.286) (45.508)
Kimhog Epyaciiov 304.238 314.166 282.642 295.688 | KnOapij (peison)/ aignon ova rapsaxa Sadiopa
Muxrd kipdn / ((niséc) 166.140 170.914 157.623 164.220 | xansoodivapa nepisdou (a) + (B) + (v) (6-426) (2.062) (2.115) (6.568)
Kipdn / ({niac) npo pipwv, Xpnparedoniiy Topemxi SmOiowa xanwodivapa
a1 enexbunv anorekeapimoy 65.826 79.744 64.808 77.851 | omv apyi T nepribou 18.746 22.808 10.630 17.198
Kipdn / ((amic) npo gbpey 52160 62.708 51120 60.641 | Topemxa i ani o
Meiov papat (21.603) (15.725) (21.170) (15.156) | KAisbou - - - -
Kipdn / ((nmic) perd and gdpoug (A) 30557 46.983 29.950 45488 | Tapemxa dmOioya xar wodivopa
Broxriireg prpikic 30557 46.983 29.950 45488 | omo rékoc MG neprsbou 12.320 18.746 8515 10.630
Axasbpara paoynpiag - -
Aomi cuvohmds £ooda peri ant gépouc (B) (21) (463) @) (aa1)
FuyxevTpaTma évoda
neri ané ghpouc (A) + (1) 30.533 46520 29.943 45047
Broxriireg ppikic 30533 46520 29943 45.047
Amatbjiara paoyngia - -
Kipbn peri ané apoug awi peraxi) - Baowd ( oz €) 3,840 5,851 3,766 5,666
Kipdn / (lmlsc) npo wm\'. XpnparadoTiby,
Kt quvokiy 5 82514 97.430 81216 95372
TIPOCOETA ITOIXEIA KAI NAHPOSOPES
Lo & 2 i avouv mig 2 daag Mg pIpsiis Evaipeiag ka Mg kard 100% Guyarpiaic me «EAMpaKis Aavapic Avibvin Erapeia Epmopia ®opolaynpévav Eidiv AE.».

2. O aviheyxres popohoymd xpioag M Erapeias ka Tov crapesbv Tou Opikou nopaTibevia avahurid o anpiciac 13 TV €TI0V KKoVORRGY KITACTAaEDY.
3. Eni Twv naykev iy axvirey m¢ Etapdag kar Tou Opidou Sev upiaTavrar eunpéypara Bapn.

4. 0 apiByb; Tou anacxcholpeEvou npocanied atov Opike ka o Erapeia aTo Tékag T TREX0UGS neprédou civa:

O OMIAOY HETAHA
311242815 3120018 ggnns ;1 12810
Méwpo NMpocwnxd 1.165 1134
Enoxmoi 145 159 130 145
1310 1.293 1.132 1117

5. Yndpxouv enidmeg ij wé damaia mmm war anogéasag Swaamby i Slarmry opyivay nou mw anpava enimwan oMy akovopsa) kardaTaan i) Aerroupyia T Evapeiog ka Tou Opilou, Yi* auTé To Aiyo S0uv aXTHaTIOTE OXETKEG
npofhéyac tpouc € 2.097 ik yia napoyiv vo eE300uU and TV umpedia, of onoie; avépxovral ey Erapsia o1o noad Twy €4.926x1h. ki orov Oyho €5.273 xiA.

6. Ta noad Twv ayopav kai mm.mmv ané v Evapl TG omavayG nepiidou nou Exeuv npoxliver ané cuvaMayEc e Ta auvdeBeisiva npog Gy pEp, Katd TV Ewora Tou AATN. 24 avaNiovral aTov napariT® nivaa:
Iy

Nooi aopiva oe O OMIACE HETAPEIA-
Eaaba 143 5610
Efoba 39.955 40456
Anamioag 45 68
Ynoypaiaex; 177.613 177.856

Suvahhayéc kar apoiéc Siud. aTehemv Kka pekby T Siokrang
Anarmjaag and Sieu. aTekm Kat pEA TG Srokaang
Ynoxpabae; npog Bieu. arehim kat pEA TG Swoiaarng

7. Tehog, anadveral én ata nhaiaa TG andaxiang Tau khiou TaGO TGS cunapiou and T Folie Follie AE. (< aagépouaas) ka acpopac Tou army Erapsia («n i e exrinan Tov v aTongcay wTod

atypuva pe Ta opldpeva ané Tig axenkis daragac Tou N.1297/1972 ka Tou dpbpou 9 Tou KN 2190/1920. Smyv £xBs0n eXTRINONS ToV opraTiy eAeyxriby AonaTy, petali aAov o

(nepinou 5,7 ex. €) kar avaBaMéyieme popoloyiniic woxpiaang (mp.mu 708 on. €) ot cncin S BT MpOOTPYaY KTl AMGaYSan Kok sx0opd v Papased BIBNA-TI. SOREpAITOE TapEIat. On caTipes AoyapIoael SNGIKTEOKY 4T
4 fla g daag, b dev i wad T 3 iou 2013 kaBisg n Eaipela axnpd én kém Téroio dev anamrdrar and kinaia Bidragn g popakayini vopoBeaios ka, ag’ eTEpou, and Tuxév anatiunan dev 8a

npoixunTe onoadinoTe napodaa i peAoviin) evbexdpem popakaymd umxpt'man. S yvioun Toug o1 Opratol EAyrés Sev duamunioy enkpiha ag npog To 8810 auté Eppacr.

8. Exouv mpnBei o Boands Aoyamii apxE TG KaTdaTeang omovapa 8Zang TG 31/12/2014.

Ayiog STépavac, 23 Maiou 2016

ONPOEAPOE TOY A 3. O ANINIPOEAPOE TOY AZ. OANEYOYNON FYMBOYAOE H OKONOMIKH ATEYOYNIPIA O ANEYOYNIME A OTIETHPIOY
TEQPI IOz KOYTSOAIOYTSOS JULIAN DIAZ GONZALEZ TEQPITO3 BEAENTZAS. MAPIA IDANNIAOY AATKAPHS. KONAYAHS
AAT: 593469 AIAB.: PAB 191985 ALT: AB 285760 ALT: 0045430 ALT: 3544454

ETHZIA OIKONOMIKH EKOEZH
TEPIOAOY AI1O 01 TANOYAPIOY EQX 31 AEKEMBPIOY 2015
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